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Mpaeuna onpegeneHnus CTOMMOCTU akTueoB OmMKPLIMO20 UHGEKCHO20 Naeeo20 UHBECMUUUOHHO20
¢onda «OTKPbITUE — UHdekc MMBE» (nanee — ¢oHA) W Benu4MHbl 06A3aTenbCTB, noanexaluux
WCNONHEHUIO 33 CYET yKa3aHHbIX akTMBOB, Ha 2013 roa (Aanee — MNpaeuna) paspaboTaHbl B COOTBETCTBUM
¢ lMonoxeHMem O MOPSAAKE W CpOKax oOnpeAeneHUs CTOUMOCTM YUCTbIX aKTUBOB aKUWOHEPHBbIX
WHBECTULUMOHHLIX (DOHAOB, CTOMMOCTM YMUCTbIX aKTUBOB NaeBblX MHBECTULIMOHHBLIX (POHAOB, pac4eTHoM
CTOMMOCTA WMHBECTWLMOHHBIX NaeB NaeBblX WHBECTUMUWOHHLIX (POHAOB, @ Takke CTOMMOCTU YUCTbIX
aKTMBOB aKLWOHEPHbIX WHBECTULMOHHBLIX (DOHAOB B pacyeTe Ha OAHY akuuio, yTBepXAeHHbIM NPUKasom
®CDP Poccuu ot 15.06.2005 Ne 05-21/n3-H (aanee — Monoxexne).
Hacroswue [pasuna onpepensaioT MNOPAAOK ONpeAeneHWs CTOMMOCTM aKTUBOB W BENMUYUHLI
06a3aTenLCTB, NOoANeXallux WCMONHEHWUIO 32 CYET YKas3aHHbIX aKTUBOB, NEPUOAUHHOCTb NMPOBEAEHUS
OUEHWMKOM (DOHAE OUEHKN CTOMMOCTM MMyllecTBa (hoHAA, NOANEXALero OueHke, HauMeHOBaHWA
POCCMICKMX OPraHu3aTopoB TOProBNW Ha pbIHKE UEHHbIX Oymar, nmo pesynbTaTam TOProB Yy KOTOPbIX
ONPEaensiuTCA NpU3HaBaeMble KOTUMPOBKW LEeHHbIx Oymar, npasuna Bblbopa Takux OpraHW3aToOpoB
TODrOBNM Ha pblHKE LEeHHbIX Bymar, HauMeHoBaHUA MHOCTPaHHbIX hOHAOBbLIX BUpPX, No pesynbTaram
TOProB Ha KOTOPbIX OnpedenseTcs UeHa 3akpbiTUA pbiHKa LeHHbIX GyMar WHOCTPaHHbIX 3MWTEHTOB,
npasuna sbibopa Takux POHAOBLIX BUPXK, a TaKkKe CTaBKM AUCKOHTMPOBaHWA OCTaBLUMXCA nnaTtexen no
AeHexHbIM TpeboBaHWAM, COCTaBNAWMM akTuesl oHAa, NOPAAOK (POPMUPOBaHWA pe3epea ANs
BO3MELLEeHWA NPeAcToALYMX pacxofoB, CBA3AHHbLIX C AOBEPUTENbHLEIM YNpaBneHWeM OTKPbITLIM NaeBbiM
MHBECTULMOHHBIM hOHAOM.
CroumocTb akTveoB PoHAa onpeaenseTcs Kak CyMMma AeHEeXHbIX CPeACTB Ha CYeTax W BO BKnagax u
OLIEHOYHON CTOMMOCTU MHOTO MMYLLIECTBAa, COCTABMNALEro yKasaHHble aKTUBLl, KOTOpas onpegensercs
B COOTBETCTBUM C NonoxeHuem,
Mopsgok onpefeneHws BenuyuHbl 06A3aTensCTB, NOANEXaLUMX UCNONHEHUIO 3a cyeT akTuBoB PoHaa,
yctaHosneH MonoxeHwem.
CraBka (cTaBku) [AWCKOHTUPOBaHWA OCTaBLUMXCA nNnatexei no AeHeXHolM TpeboBaHuaMm,
COCTaBNAKLWMM aKTWBbl NaeBOro WHBECTMUWOHHOMO (oHAAa, He YCTaHaBNUBAKTCH, TaK Kak Takwe
AeHexHble TpeboBaHWsA He MOTyT COCTaBnATbL akTUBbl hoHAa.
OueHka akTWBOB, COCTaBMAKLWWX UMyLlecTso dOHAA, He MNPOM3BOAWTCH, TaK Kak OUEHLUMK He
npeaycMoTpeH Npasunamy A0BEPUTENLHOrO ynpaeneHua ®oxaa.
OueHoYHan CTOMMOCTb LieHHbIX Bymar, AonyLieHHbIX K TOpraM pOCCUCKMM OpraHu3aTopoM TOProenv Ha
pbliHKE LeHHbIX Bymar, 3a ucknioveHnem obnuraumnii BHeLWHUX o6nurauynoHHeIx 3aimos PO, npusHaeTtcs
paBHOA WX NpU3HaBaeMoOW KOTMPOBKE, ONpPeAeneHHOW CneaywLluMW OpraHu3aTopamu TOpProenu B
nopsiake yGblBaHus npuopurera:
7.1. 3akpeiToe akuuoHepHoe obwecteo «doHgosan Gupxa MMBE»
7.2. OtkpbiToe akuvoHepHoe obwectso «Mockosckan Bupxxa MMBEB-PTCy»
7.3. OTkpbiTOE akuvoHepHoe obuectso «CaHkT — MNeTepbyprekas Bupxa».
OueHoyHaa CTOMMOCTb aKUMiA WMHOCTPaHHbIX akUWOHepHbix obwecTs U obnurauuii  MHOCTPaHHLIX
KOMMEpYecKkux opraHvu3auui, NpoLueaLwmnx npouenypy NMCTUHIa Ha MHOCTpaHHOW (hoHA0BOK Bupxe (3a
ucknoveHnem espoobnurauuii), NPM3HAETCs pPaBHON LieHe 3aKpbiTUA pbiHKA UeHHbIx Bymar no uroram
nocrneaHero TOProBoro AHA Ha ykasaHHoi thoHaoBoOl Bupke nepeq AaToil onpeaeneHus UX OLEHOYHOM
CTOMMOCTW, OnpeaeneHHoi cneayowmuMmm opraHn3aTtopamu TOproenu:
1) Amepukanckan poHaosas bupxa (American Stock Exchange);
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2) MNoHkoHrckas dhoHgoeas bupxa (Hong Kong Stock Exchange);

3) EepoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) WpnaHpackas doHposas Bupxa (Irish Stock Exchange);

5) UcnaHckas hongoeas Gupxa (BME Spanish Exchanges);

6) UtanbsHckan cboHposan Gupxa (Borsa ltaliana);

7) Kopeitickan Bupxa (Korea Exchange);

8) NloHpoHckan choHaoeana bupxa (London Stock Exchange);

9) NMokcembyprekan honposas bupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukan cdoHposasn bupxa (Deutsche Borse);

12) Helo-Wopkckas dorgosan Gupxa (New York Stock Exchange);

13) Tokuiickan congoeasn bupxa (Tokyo Stock Exchange Group);

14) ®oHpoBasn Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBan Gupxa Lseuapum (Swiss Exchange);

16) WWanxaiickan cbongosas bupka (Shanghai Stock Exchange).

B cnyvae, ecnu ykasaHHble LeHHble Bymaru npownu npoueaypy NWCTUHra Ha Asyx wnu Bonee
MHOCTpaHHbIX (hOHAOBLIX GUpxax, No uToram NocrnefHero TOProBOro AHsi Ha WHOCTPaHHOWR (hOHA0BON
Oupxe, B Uensax onpeaeneHws OLEHOYHOW CTOMMOCTW BbiIGMpaeTcA Ta Gupxa, Ha KoTopoit Gbina
OCyL|eCTBNEHa NOCMeAHss NO BPEMEHW chaenka Kynnu-npoaaxu ykasaHHbIX LEeHHbIXx Bymar B TeyeHue
TOProBoro AHs.

Pesepe AnA BO3MELUEHUS MPEACTOALIMX PacXofoB, CBA3AHHbIX C [AOBEPWUTENbHbIM YyhpasneHuem
®oHAoM (hopMUpYyeTCA HapacTaloLWwyM UTOroM B TEYEHUE KaneH4apHoro roaa.

Mpn pacyeTe OLEHOYHOW CTOMMOCTM LEHHbIX Oymar npu3HaBaeMas KOTWPOBKA MO AaHHbIM
opraHu3aropa TOProenu UCNonbL3yeTcs C TEM KONMYECTBOM 3HAKOB NOCNe 3ansToi, koTopoe obbasnseT
OpraHu3aTop TOProenu.

CToMMOCTb YWCTLIX aKTMBOB oHAa, B TOM uUCNE CpPefHEerofoBas CTOMMOCTb YUCTbIX aKTUBOB
onpefensdeTcA B pyGnax € TOYHOCTLI A0 ABYX 3HAKOB MOCMe 3anaToi MO COCTOsHWUI Ha 20 4yacos
MOCKOBCKOrO BPEMEHW B COOTBETCTBUM C [ONoXEHNEM.




