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NHBECTUIIMOHHOI'O ®OHJIA U BEJIMYNHBI OBA3ATEJIBCTB,
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1. O6wme NonoxeHwms.

Hactoswue [MpaBuna onpegeneHnss CTOMMOCTU aKTMBOB W BeNMYMHbI 06A3aTenbLCTB,
nognexawnx UCNoSIHEHMIO 3a CYET yKa3aHHbIX akTMBOB (ganee - [paBuna) OTKpbITOro
naesoro MHBECTULIMOHHOTIO doHaa CMeLUaHHbIX WHBECTULUNN «MOM-
cbanaHcupoBaHHbIN» (ganee - ®oHa) paspaboTaHbl B COOTBETCTBUM C TpeboBaHUAMM
MonoxeHna o nopsgke WM Cpokax onpefdeneHnst CTOMMOCTM  YUCTbIX aKTUBOB
AKLUMOHEPHbIX WHBECTULMOHHbLIX (POHOOB, CTOMMOCTM YUCTbIX aKTUMBOB MaEBbIX
WHBECTULMOHHbIX (POHAOB, pPacyYeTHOM CTOMMOCTU WMHBECTULMOHHBLIX MaeB MNaeBbIX
WHBECTMUMOHHBIX (POHOOB, a TaKkKe CTOMMOCTU YUCTbIX aKTUBOB aKLMOHEPHbIX
WHBECTUUMOHHBIX (POHOOB B pacyeTe Ha OAHY akuui, yTeepxaeHHoro [lpukasom
depnepanbHon cny6bl N0 MHaHCOBLIM pbiHKaM OT 15.06.2005r. Ne 05-21/n3-H.

Hacrtoswume [lNpasuna sctynatoT B cuny ¢ 01 aHBapsa 2015 r. u gencrtsyiot no 31
nekabps 2015r.

2. lMepuognyHOCTbL npoBeAeHUs1 OLUEeHLMKOM ¢doHOa OLEeHKM CTOUMOCTU
MMyLLeCcTBa, noarnexawero ykazaHHOW OLeHKe.

MHBecTMumoHHoM aeknapaumen ®oHga He NpeaycMOTpeHO nNpuobpeTeHne B COCTaB
aktTmBoB PoHAa nMyLLLECTBA, Noanexawero 06a3aTenibHON OLEHKE OLIEHLLIMKOM.

3. 3Ha4yeHue npu3HaBaeMbIX KOTUPOBOK.

Mpn onpegeneHnn oLEeHOYHOM CTOMMOCTU LIEHHbIX Bymar ons pacyeta CTOMMOCTHU
YNCTbIX aKTMBOB WCMONb3YOTCA 3HAYEeHUS Mpu3HaBaeMbIX KOTUPOBOK B pybnax ¢ Ton
MakCuMarnbHOW CTOMMOCTbIO, KOTOPYK [aeT POCCUUCKUA OpraHM3aTop TOProsriwn.
KoTupoBkn, 06bsABNEHHbIE B MHOCTPAHHOMW BanTe, nepecuyuTbiBaloTca B pybnu no
Kypcy baHka Poccum Ha gaty pacyeta CTOMMOCTU YUCTbIX aKTUBOB U OKPYIMEHHOro 0
8-ro 3Haka nocne 3anaTon. HakonmneHHbIN KyrnOHHbIA O0XO04, BblpaXeHHbI B BantoTe,
nepecuyntbiBaeTcs B pybnm no kypcy baHka Poccum Ha paty pacdeta CHYHA
OKpYrneHHoro Ao 8-ro 3Haka nocrie 3ansiTom.

4. HammeHOBaHUA POCCUMCKUX OPraHU3aToOpoOB TOProBfIM Ha PbIHKE LUEHHbIX
Oymar, no pe3ynbTaTaMm TOProB Yy KOTOPbIX oOnpeaensoTcss nNpusHaBaemMble
KOTUPOBKU LEeHHbIX Oymar, unu npaBuna BblOOpa TaKux oOpraHuM3aTopoB
TOProBnM Ha pbIHKe LIeHHbIX Gymar.

[na onpefeneHns OLEHOYHOM CTOMMOCTM LiEeHHbIX Oymar, gonylieHHblx Poccuncknmm
opraHu3aTopamu TOpros, COCTaBnaWmMX akTnuebl PoHOA, NCNOSb3YHTCH NPU3HaBaeMble
KoTupoBkn, obbvaensemble 3AO «PoHgoBas bupka MMBE».



lMpn3HaBaemas KOTMpoOBKa OepeTcsi C TOYHOCTbIO, PacCYMTAHHOW OpraHM3aToOpPOM
TOprosnu.

5. HammeHoBaHMA MHOCTPaHHbIX (POHAOBLIX OUPXK, NO pe3ynbTaTaM TOProB Ha
KOTOpbIX ofnpeaenseTcs LeHa 3aKpbITUA pblHKA LEeHHbIX Oymar MHOCTpPaHHbIX
3MUTEHTOB, UNu1 NpaBuna Bbibopa Taknx (poHAOBbLIX OUPXK.

OueHoYHasa CTOMMOCTb UEHHbIX Oymar MHOCTPaHHbIX 3MUTEHTOB, MNPOLUEALIMX
npouenypy JMCTUHra Ha WHOCTPaHHOW oHOoBOW Oupxke (3a  MCKNOYEHMEM
eBpoobnuraumin), Npu3HaeTcsl paBHOW MOCMEAHEN LIEHE 3aKPbITUS PbIHKA YKa3aHHbIX
LeHHbIX Bymar no ntoram nocnegHero TOProBoro AHA Ha ykasaHHOW ooHO0BOW Bupxe,
Ha KOTOPOW coOBepLUeHa MOKynka AaHHOW LUeHHon Oymarn B cnydae oTtcytcTBusA
MHOpMaUUKN O LeHe 3aKpbliTUa Ha AdaTy onpeferneHns CTOMMOCTU YUCTbIX aKTUBOB,
OLlEHOYHass CTOMMOCTb TaKMX LUEHHbIX Oymar npusHaeTcs paBHOW MNocrnegHen ueHe
3aKpbITUS, UCNONb3yeMon Ans onpegeneHns CTOMMOCTU YUCTbIX aKTUBOB.

B cny4ae npnobpeteHns oaMHakoBbIX LEHHbIX ByMar Ha HECKOSTbKMX MHOCTPaHHbIX
POHOO0BbIX BUpPKaX OLEHOYHAA CTOMMOCTb LEHHbIX BGymar MHOCTPaHHbIX 3AMUTEHTOB
NpU3HaeTCcs paBHOW LEHe 3aKkpblTUs Ha ¢oHaoBonM 6Oupxe Ha KoTopon 6Gbina
CoBepLLeHa nepBasd MNoKyrmnka.

B cnyyae ncknoyeHnsa LeHHbIX Bymar MHOCTPaHHbIX SMUTEHTOB U3 CNUCKA LIEHHbIX
Gymar OonyweHHbIX K TOpram Ha MHOCTpaHHoW ¢oHaoBon 6upxke, MHopmaumsa C
KOTOpOM uchonb3oBanacb Ana  onpedeneHns OLEHOYHOW CTOMMOCTW  AaHHbIX
MHOCTPaHHbIX LeHHbIX Bymar, BbibupaeTcsa bupka B nopsiake npuoputera:

1) longoHckas oHgoBasa 6upxka (London Stock Exchange);

2) Hacpak (Nasdaq);

3) Hbto-Mopkckas hoHposas 6upxa (New York Stock Exchange):

4) AmepukaHckada poHgoBas bupxka (American Stock Exchange);

Ecnu ueHa 3akpbITUA pbiHKa LieHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB BbIpaXXeHa B
BaniTe, He BKIMOYEHHOW B MepeyvyeHb MHOCTPAaHHbIX BanoT, oduumanbHble KypcChbl
KOTOpPbIX MO OTHOLUEHUIO K pybnto yctaHaenueatoTcsa baHkom Poccuu, To npu pacyete
OLLEHOYHOW CTOMMOCTMU TaKMX LieHHbIX ByMar Ncnonb3ytoTcs KOTUPOBKU OAHHbIX BanOT K
ponnapy CLIA, npeactaeneHHble B MHMOpMaLMOHHON cucteme Bloomberg Ha geHb
OLIEHKN.

OueHoYHasa CTOMMOCTb UEHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB, NpoLUeALmnX
npouenypy nuctnHra Ha 3A0 «doHgoBasa Gupxka MMBDB», npu3HaeTca paBHOM MX
npM3HaBaemMoun KOTUPOBKE.

6. CtaBKka (CTaBKM) OUCKOHTUPOBAHUSA OCTABLUMXCA NNaTeXxew Mo AeHEeXHbIM
TpeboBaHUAM, COCTaBNSAOLWUM aKTUBbI NaeBOro UHBECTULMOHHOTrO hoHAa.

CrtaBka OUCKOHTUPOBAHMS OCTaBLUMXCA NnaTexemn no eHeXHbIM TpeboBaHsaM
paBHa 4BYM TpPeTsM CTaBkun peduHaHcnpoBaHua LieHTpanbHoro 6aHka Poccumnckon
depepaunn.

7. dopmMupoBaHMM pe3epBa AN BO3MELlEHUS] NPEeACTOSsWUX pacxonos,
CBfi3aHHbIX C  AOBEpPUTENbHbLIM ynpaBrieHueM OTKPbITbIM naeBbIM
MHBECTULMNOHHbLIM POHAOM.

3a cdeT wumyuwlecTtBa, cocTasnawwero doHa, dopmupyeTca  pesepB  Ans
BO3MELLEHUs NPeaCTOoALMX pacxogoB, CBA3AHHbLIX C JOBEpPUTENbHbIM YrpaBrieHneM
doHaoMm.

8. NMopsaok BHeceHMA uaMmeHeHUn B lNpaBuna B TeyeHUe KaneHaapHoro roaa.

BHeceHne usmeHeHun B Hactodwme [lpaBuna B TeyeHue KaneHgapHoro roga
JonyckaeTca B CriydyasiX BHECEHWA M3MEHEHUMM B HOPMaTuBHble NPaBOBble aKTbl, a
TaKKe B UCKNIOYNTENbBHLIX Crny4vasx, yreepxaeHHbix MNprkazom OO0 «YK MAM».

FeHepanbHbIN AUpPEKTOp
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