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1. O6LwMme NONoXeHus.

1.1. Hacrtoswue lMpaeuna onpeaenenus CYA npumeHsitotes ¢ 1 aHeapsa 2016 roga.

1.2 N3meHeHus n gononHeHus B Hactosiwue [Mpasuna onpegeneHns CYA He moryT ObiTb BHECEHbI B
cnegyouine nepuogsl (3a UCKIMIOYEHNEM CyYaeB HEBO3MOXHOCTU ONpeaeneHns CTOMMOCTU YNCTbIX aKTMBOB):

. B nepuwog C patbl Hadana pA[o pAartbl  3aBeplleHnst  (OKOHYaHus)) (OpPMUPOBAaHWS  MaeBoro
WHBECTMLUMNOHHOrO hoHaa;

. nocne gatbl BO3HVKHOBEHWS OCHOBAHUS NPeKpaLLeHns NaeBoro MHBECTULMOHHOrO oHaa.

Moa HEBO3MOXHOCTbIO OMpPeAEeneHnst CTOMMOCTU YMCTbIX akTMBOB B HacToswwmx lMpaBunax onpeneneHus
CYA noHnmaroTcs, B YaCTHOCTM, criegyoLme crny4yam:
. BHECEHNE W3MEHEHU/A B HOPMAaTMBHO-MPABOBLIE aKkTbl, PErynupyllmne MopsfoK OnpeaeneHuns

CTOMMOCTU YNUCTbIX aKTUBOB;
. NPUOCTaHOBNEHNE AENCTBUSA UMW aHHYNNPOBAHWUS NULEH3NM OpraHn3aTopa TOProBAnN Ha pblHKE LIEHHbIX

Bymar, no pesynbTaTtam TOProB y KOTOPOro onpeaenseTcs cnpaBesnmeasi CTOMMOCTb LEHHbIX Bymar;

o BHECEHWE U3MEHEHMIA B CMIUCOK OpraHM3aTopoB TOProBny;

o N3MeHeHne UHBECTULMOHHON Aeknapaunmn doHaa;

o npuobpeTeHne B cocTas nMyLLecTBa PoHAA HOBOrO BMAa aKTUBOB;

o HeoBX04NMOCTb NPUMEHeHUs Gonee LOCTOBEPHbLIX METOAOB OLIEHKH.

1.3. B cnyyae npuoOpeTeHns akTMBOB, KPWUTEPWUM MPU3HAHWUSA KOTOPbIX WKW MeToAbl OonpeneneHus

CTOMMOCTU KOTOPbIX HE onucaHbl B HacTosAwumx Mpasunax, Ynpaensawowas KomnaHusi 3abnaroBpeMeHHO BHOCUT
JononHeHus B HacTosiwme MNpasuna.

B cnyyae Heo6xogMMOCTN BHECEHUS M3MEHEHMIA U gononHeHni B Mpasuna onpegenedns CHA Kk HUM
npunaraeTcs NOSICHEHME NPUYUH BHECEHUS TaKUX U3MEHEHWIA N SONONHEHWNIA.

1.4. MpaBuna onpegenerHns CYA npeactaBnaoTca YnpaBnsaioLlen KOMnaHmen B yBe4OMUTENBHOM NOPsiAKe
B baHk Poccum B TeueHne pByx pabounx [HERA C  Jathl UX YTBEPXKAEHUS UM COrNacoBaHusi Co
cneunanmanupoBaHHbIM  AENO3UTapMeEM MNYTEM HanpaBfeHWs 3NEKTPOHHOrO AOKYMEHTa, MNOAMMCaHHOro
YCUINEHHOW KBannuLMpoBaHHON 3NEKTPOHHON MNOANMUCHI0, MO TENEKOMMYHUKALMOHHBIM KaHanam CBsisv, B TOM
yncne 4vepes MHPOPMALNOHHO-TENEKOMMYHUKALUMOHHYO ceTb «VIHTEpHET», B COOTBETCTBUM C MOPSAKOM,
yCTaHoBneHHbIM baHkom Poccun.

1.5. MpaBuna onpegeneHuss CHA (M3MeHeHUss U JONonHeHnsi, BHocumble B [MpaBuna onpegeneHuns CYA)
nognexart packpbITUO Ha canTe Ynpaensawowern komnaHum http://www.open-am.ru He nosgHee nsaTn paboumx
OHen po patbl Hadvana npumeHeHuns [lpaesun onpegenedns CHYA ¢ BHECEHHbIMU  U3MEHEHUSMU W©
OOMONHEHUSAMU.

Mpaeuna onpepeneHns CHA (1 Bce M3MEHEHNsI 1 AOMOMHEeHUs K HAM 3a TPU NOCnegHuX KaneHgapHbiX
roga) AOMXHbl ObITb AOCTYNHbl B TEYEHWE TPEX MNOCNedHMX KaneHAapHbIX NET Ha calTe ynpaBnswoLlei
KOMMaHMM NaeBoro NMHBECTULMOHHOro oHAa B MHAPOPMaLIMOHHO-TENEKOMMYHMKALNOHHON ceTu «HTepHeT».
1.6. PesynbTatbl onpefeneHns CTOMMOCTM YUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOrO hoHAa, a Takke
pacyeTHON CTOMMOCTU WMHBECTULMOHHOrO nas naeBoro WHBECTULMOHHOro coHAa OTpaXKalTCA B CnpaBke O

CTOMMOCTUN YNCTbIX aKTUBOB.



1.7. CtoumocTb 4nCTbIX akTUBOB PoHAa onpenensieTcss No COCTOSIHWK Ha 4Yac U MUHYTbl MOCKOBCKOMO
BpemeHun, cooTtBeTcTByOWme 23:59:59, gaTbl, Ha KOTOPYK pPacCYMTLIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C
YYETOM [AaHHbIX, PaCKpbITbIX B yKa3aHHyl0 AaTy B AOCTYMHbIX AMA YNpaBnstowen KOMNaHUN NCTOYHUKaX, BHE
3aBUCUMOCTM OT 4acoBoro nosica. CTOMMOCTb YUCTbIX aKTUBOB OMNpPeAensieTcs He nosgHee pabouero AHs,
crnepytoLlero 3a gHeM, No COCTOAHMUIO Ha KOTOPbIW OCYLLECTBRAETCA onpeaeneHne CTOMMOCTU YUCTbIX aKTUBOB.
1.8. CTOMMOCTb UYUCTBIX aKTUBOB OMpedensieTCs Kak pasHuua Mexay CTOMMOCTbI0 Bcex akTueoB doHAa
(ODanee — aKTMBbl) U BENUYMHON BCEX 0DA3ATENbLCTB, NOAMNEXAaLUMX MUCMOMHEHUIO 3a CYET YKa3aHHbIX akTUBOB
(nanee — o6sisaTenbcTBa), Ha MOMEHT oOnpedeneHnss CTOMMOCTU YUCTbIX aKTUBOB B COOTBETCTBUWM C
HacTosimmm MpaBunamu onpegeneHust CHA.

1.9. CTommocTb YncTbix akTuBoB ®oHAa onpepensieTcs:

1.9.1. B cnyyae nNpUOCTaHOBMNEHWS Bbl4ayu, MoraweHnss u obmeHa WHBECTULUWOHHbIX MaeB — Ha AaaTy
BO30OHOBNEHNS UX Bblgauu, norawleHns 1 obmeHa;

1.9.2. B cnyvyae npekpalleHust NaeBoro UHBECTULMOHHOro doHha — Ha AaTy BO3HUKHOBEHWS OCHOBaHUS €ro
npekpaLleHus;

1.9.3. nocne 3aBeplleHUa (OKOHYaHMA) opmupoBaHns PoHAa CTOMMOCTb YUCTbIX akTuBoB Takoro PoHpa
onpegenseTcs:

. Kaxabln paboynii eHb A0 AOHS, B KOTOPOM MaeBOW WHBECTULMOHHBIA (OOHA WCKMIOYEH M3 peecTpa
naeBbIX MHBECTULIMOHHbIX POHAOB;

. Ha JeHb MPUOCTAHOBMEHUS NpueMa 3asiBOK Ha npuobpeTeHue, norawleHme u obMeH MHBECTULMOHHBIX
naeB B COOTBETCTBUM C PELUEHUEM YNpPaBRAIOWENA KOMMaHum o6 obMeHe BCEeX WHBECTULMOHHBIX NaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPbITOro NaeBoro MHBECTULMOHHOIO hoHAa

1.10. CTouMMOCTb YnUCTbIX akTMBOB POHAA, B TOM YMCNE CpedHEerogoBasi CTOMMOCTb YMCThIX akTueoB PoHaa, a
TakKke pacyeTHas CTOMMOCTb MHBECTULUMOHHOrO nas doHaa onpeaensoTca C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3anaTor C NPUMEHEHNEM NPaBWT MaTEMaTUYECKOro OKPYrNeHns B pyonsx.

1.11. B cny4asix UBMEHEHUs1 AaHHbIX, HA OCHOBaHWUM KOTOPbLIX Oblna onpegeneHa CTOMMOCTb YUCThLIX aKkTUBOB
doHAa, CTOMMOCTb YUCTBIX aKTUBOB MOANEXUT nepepacyeTy. [epepacyeT CTOUMOCTM YUCTbIX aKTUBOB MOXET
He OCYLLEeCTBNATbCA TONMbKO B Crydvae, korga OTKNOHEHME WCNONb30BaHHOW B pacyeTe CTOMMOCTU aKTuBa
(obsizaTenbctBa) coctaenser MeHee 4veM 0,1% KOPPEKTHOW CTOMMOCTM YWUCTbIX aKTUBOB M OTKMOHEHUue

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COoCTaBnAeT MeHee 0,1% KOPPEKTHON CTOMMOCTU YUCTbIX

aKTMBOB.
2. Kputepum npusHaHus (npekpaiieHUs NPpU3HaHUs) akTUBOB (06583aTeNbCTB)
2.1. AkTuBbI (06s3aTENBLCTBA) NPUHMMAKOTCH K pacyeTy CTOMMOCTM YMCTbIX aKTUBOB B Criydae UX NpusHaHus

B cooTBeTCTBMU C MexayHapoaHbiMW CTaHAapTamu (OUHAHCOBON OTYETHOCTW, BBEAEHHBIMU B LENCTBUE Ha
Tepputopun Poccuiickon degepauymm.
2.2 Kputepnn npusHaHus (npekpalleHns npusHaHus) akTuBoB (06s3atenbctB) B yvyeTe PoHAa C Uenbo

OTpaxeHuda B CTOMMOCTUN YNCTbIX aKTUBOB MNpeacTaBlieHbl B I'Ipvmo>|<eva| 1.

3. MeToabl onpegesneHua CTOMMOCTU aKTUBOB U BelTMYUH ob6sA3aTenbLCTB



3.1. CToMMOCTb aKkTUBOB M BenuuuHa obsisatensctB ®oHAa onpeaensitoTcs No cnpaBeifIMBoi CTOMMOCTH B
cooTBeTCcTBMM ¢ MexayHapogHblM ctaHgapTom duHaHcoBon otvyeTHocTn (IFRS) 13 "OueHka cnpasepnueon
ctoumocTu" € nonpaskamu, BBEAEHHbIMW B AelCTBME Ha TeppuTopum Poccuiickon degepauun npukasom
MuHucTepctBa cuHaHcoB Poccuiickon ®epepauun ot 18 utonsa 2012 roga N2 106H «O BBeaeHUN B gencTene u
npekpawleHun aenctems OokymeHToB MexayHapoAHbIX CTaHO4apTOB (OMHaAHCOBOW OTYETHOCTWU Ha TeppuTopuin
Poccuiickon ®egepauun» ¢ yyetom TpeboBaHuii YkasaHus. B cnyyae HeOOXO4MMOCTU CTOMMOCTb aKTMBOB U
BENMMYMHa 00A3aTENbLCTB OnpedensieTcd B COOTBETCTBUM C WHbIMKU  MexayHapoaHbIMU  CTaHZapTamu
PUHaHCOBOW OTYETHOCTW NO CNpaBeAINBONA CTOUMMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM YWCIE ONpPeferneHHasl Ha OCHOBaHUM OTYeTa OLEHLUMKA, COCTaBMEHHOrO B
cooTBeTCcTBMM C TpeboBaHusmn depepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-d3 «O6 oueHo4HOM
gesitenbHocTn B Poccuiickon depepaunmny, onpefensietcs 6e3 yyeTa HanoroB, KOTOpbIE YMnavvMBalTCs B
COOTBETCTBMM C 3akoHogatenbcTBoMm Poccuiickon ®degepaumm WnNu  MHOCTPaAHHOro rocygapcrsa Mpu
nprnobpeTeHnn n peanusaummn ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMM OTYETa OLEHLUMKa AaTa OLEHKM CTOMMOCTU
JOIkHa ObITb HE paHee LeCTU MecsiLeB A0 AaTbl, MO COCTOSIHUIO Ha KOTOPYH ONPeAenseTcs CTOMMOCTb YUCThIX
aktmBoB. [Mpu 3TOM CTOMMOCTb aKkTMBa OMNPEAENSETCS Ha OCHOBaHWW AOCTYMHOrO Ha MOMEHT onpepeneHus
CTOMMOCTW YUCTbIX aKTMBOB OTYeTa oueHLWMka C AaToW oueHkn Hauwbonee GnM3konm Kk Jarte onpepeneHus
CTOMMOCTU aKkTuBa.

3.4. B cnyuae, ecnu HacTosiwumun lNpasunamu onpegenexnms CYA B Lensix onpeaeneHns cnpaBegnvnBoi
CTOMMOCTHU aKTUBa (BENMUYMHBI 00A3aTENbLCTBA) NPeAyCMOTPEHO MCNONb30BaHNE CTOMMOCTU, ONPeAeNeHHoN Ha
OCHOBaHWM OT4YEeTa OLEeHLLMKa, NpU 3TOM MNpaBuna [OBEPUTENbHOMO YNpaBneHWs He codepxaT ykasaHue Ha
Hanuyum B oHAe OUEeHLUKa, TO Takasa oueHka MoxeT ObiTb nNpou3BefeHa 3a CYeT CPeacTe Ynpasnswollein
KoMnaHuu npu cobnogeHnun TpebosaHWin K OLEHLLUKY, YKkazaHHbIX B N.3.5.

3.5. CToumoCTb akTuBa MOXET onpegensAtbcs Ans uenen Hactoswwmx [Npasun onpepeneHns CYA Ha
OCHOBaHWN OTYeTa OUEHLLNKa, ecrnn Tako OTYeT COCTaBMNeH OLEHLUUKOM, B OTHOLLEHUN KOTOPOro CO CTOPOHbI
camoperynupyemMbiX OpraHusauuii OLEHLUMKOB HE NPUMEHANUCH B TEeYEeHWe OBYX NeT B KONUYEeCTBE ABYX U
Bonee pa3 mepbl AUCUUNIMHAPHOrO BO3AENCTBUSA, NpeaycMoTpeHHble PeaepanbHbiM 3akoHOM "OB6 oLeHOYHO
aesaTtenbHocTn B Poccuiickon ®defepaunn’, a TakkKe BHYTPEHHUMU [OKYMEHTaMu Camoperynupyembix
opraHusauuin OLEHLLMKOB, U CTaX OCYLLECTBNEHUS OLEHOYHOW AEATEeNbHOCTU KOTOPOro COCTaBnsieT He MeHee
Tpex ner.

3.6. MeToauka onpeeneHnsi cnpaBeanvMBoi CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTENbCTB) NPeACcTaBneHa

B lMpunoxeHun 2.

4, MopsiAoK KOHBEpPTaLUM CTOMMOCTEMN, BblpaXXeHHbIX B O4HOM BanioTe, B A4PYrylo BanioTy.
4.1.  CTOMMOCTb aKTMBOB U BeNnMynHa 06A3aTenbCTB, BhlpaXeHHast B MHOCTPAHHOW BanoTe, NPUHUMAaETCs B
pacyeT CTOMMOCTN YUCTbIX aKTUBOB B pybnsx no kypcy LleHTpanbHoro 6aHka Poccuitickoin ®egepaunn Ha gaty

onpegeneHnsa nx cnpasegnneBoin CTOMMOCTH.



4.2. B cnyuae ecnu LleHTpanbHbiM 6GaHkom Poccuiickon degepaunmn He yCTaHOBMNEH NPSIMOIA KypC BamntoThl, B
KOTOPOW Bblpa)keHa CTOMMOCTb akTMBOB (0653aTenbCTB) K pybnto, TO MCNOMb3yeTCst KPOCC-KYPC TaKoW BamntoThl,

onpegeneHHoln Yepes amepukaHckuin gonnap (USD).

5. Mopsaok pacuyeTa BeNUYMHbI pe3epBa Ha BbinNnaTty BO3HarpaXAeHUs U UCMONIb3OBaHUSA TaKoro
pe3epBa, a TaKke MNOPSAAOK yuyeTa BO3HarpaXxaeHMM U pacxofoB, CBA3aHHbIX C AOBEepPUTENbHbLIM
ynpaBneHuem ®oHAOM.

5.1. PesepB Ha BbINnaTy BO3HarpaxaeHus ynpasngioLwen KoMnaHuu, cneumanmsnposaHHoMy Aeno3nutapuio,
ayauTOPCKOWN opraHusauum, 1 nuuy, ocyLlecTBRaoWeMy BeAeHe peecTpa Bnagensues MHBECTULNOHHBLIX Naes
doHpa (Danee — pesepB Ha BbiNnaTy BO3HarpaXkaeHus), onpedenseTcs UCXoas U3 pasmepa BO3HarpaxaeHus,
npeayCcMOTPEHHOro COOTBETCTBYIOLWMM nuuam npasBunamMmu AOBepUTErnbHOro ynpasneHus PoHAOM, a Takxke
ucnonb3yeTcsd B TevyeHue OTYETHOro roga B COOTBETCTBUM C [lpunoxeHnem 3 u BKNOYAETCA B COCTaB
obsasaTenbCTB NPy ONpeaeneHnm CTOMMOCTM YUCThIX akTneos doHaa.

5.2. WHble pesepBbl B PoHAe He hOpMUPYIOTCS 1 He BKIMOYATCS B cocTaB obs3aTtenscTB PoHaa.

5.3. B cnyyae npeBbllEHUA BenWYUHbI MNPU3HAHHBIX B OTYETHOM [O4Yy pPacXOAOB, CBHA3a@HHbIX C
OOBepUTENbHBLIM ynpaBneHnem oHAOM M NoAnexXalymx K onnaTte 3a cYeT uMyLlecTBa coHAa, Hag BenuynHomn
MaKCUMarnbHOro pasmepa Takux pacxopos, yctaHosneHHoro B MY, 3af0mkeHHOCTb ynpaBnaioLwen KOMNaHum B
pasMepe Takoro NpeBbILLEHNA HAYUCNAETCA B NepBbll paboynii feHb roga, Crneaylolero 3a OTYeTHbIM, Ha
OCHOBaHMM  AKTa  pacyeToB, COCTaBNEHHOrO  YyNpaBnsawoWen  KOMNaHueiw W COrnacoBaHHOMo
crneunanuanupoBaHHbIM Jeno3uTapuemM, MpU3HaAeTCs B COCTaBe MpoyvuMx AOXOAO0B W YYMTbIBAaeTCA B COCTaBe

,D,eGI/ITOpCKOVI 3a40JPKEHHOCTM 4O MOMEHTa ee noraLleHunsa.

6. Mopsapok yperynupoBaHusi pasHornacum mexay ynpaBnsowen KOMMNaHuewn ]
cneuvanuM3MpoBaHHbIM Aeno3uTapyMemM Npu onpeaeneHnm CTOMMOCTU YACTbIX aKTUBOB

6.1. Mpn oOBHapyXeHUM pacxoXZeHUn B pacyeTe CTOMMOCTW YUCTbIX akTuBoB PoHAa, NpPOU3BELEHHOM
CneunannsmpoBaHHbIM Aeno3uTapueM u Ynpaenswowen komnaHuen, CneunannsmpoBaHHbI Aeno3uTapuin
Npon3BOAUT CBEPKY COCTOSIHUS akTMBOB 1 06s3aTenscTB PoHAa 1 NPUHMMAaET Mepbl K MCpPaBeHno owmnbok, a
TakKkKe OCyLLEeCTBNAET CBEPKY:

6.1.1. aktMeoB U 0653aTenbCTB Ha NPeAMET COOTBETCTBUS KPUTEPUSIM UX NpPU3HAHUSA (NpekpalleHuns
npu3HaHus);

6.1.2. wucnonb3yemoi Ans oueHkn aktueos doHaa nHpopmaumu,

6.1.3. MCTOYHMKOB [HaHHbIX ANsl ONpeferneHns CTOUMOCTW akTWBOB (BENUYMHbI 00Ssi3aTenbCTB), a Takke
nopsigka ux Beibopa;

6.1.4. nopsiaka KOHBepTauuW BENUYMH CTOMMOCTEN, BbipaXkeHHbIX B O4HOW BarntoTe, B APYryto BanioTy.

6.2. Ceepka npoBoautcsi CneunanuanpoBaHHbIM genos3ntapuem B TedeHue 1 (OpgHoro) pabouero gHs C
MOMEHTa OBOHaPYXEHNA PacXOX4EHM N BKIOYAET CneayroLme MeponpusaTus:

. dopmMmpoBaHmMe CnpaBku K NepeyHio umyiectsa doHAa;

. onpegerneHne Buaa aktneoB (obsizatenscts) PoHAa, NO KOTOPLIM NMPOU3OLLIIO PACXOXAEHNE C AaHHBIMU

y4yeTa YnpasnstoLlen KomnaHumu,



. CBEpPKY AaHHbIX, BHECEHHbIX B CUCTEMY AENO3UTApHOro yyeTa, C AaHHbIMU B AOKYMEHTaX, NoNyYeHHbIX
OT Ynpaenswowen KOMNaHUM W MOATBEPXAAWMNX aKT COBEpLUEHUA CAENKU, MO KOTOPOA HaWAeHb
pacxoXxaeHus;

. CBEPKY [JaHHbIX, WCMNOMb30BaHHbIX CneunanusavpoBaHHbIM  AEN0o3UTapuem Ans  OnpefeneHus
cnpaBenIMBON CTOUMOCTY akTUBOB (0083aTeNbCTB) C AaHHLIMU, NPEACTaBNEHHbIMY YNpaBnsoLWen kKoMnaHuei
B OTHOLUEHMM aKTMBa (06s3aTenbCcTBa), B OTHOLLEHMM KOTOPOrO NPOM3OLLINIO PacxXoxaeHune.

6.3. Mpn npoBepeHnn cBepku CneunanvanpoBaHHbIM Aeno3uTapuii 1 YnpaBnsowasa KomnaHua Brnpase
notpebosatb Apyr y Apyra nobble  OOKYMEHTbl (MM MX  Komuu), noATeepxAaarowme  dakTbl
HanpaBneHns/nonyyYeHns pacnopsikeHnn no cyetam, Konmm NOATBEPXKAEHWIA, BbICNaHHbIX
CneunannsmpoBaHHbIM A4ENO3NTAPMEM, a TakXKe APYruX 4OKYMEHTOB, HEODXOANMbIX AN BbIACHEHUS NPUYNHBI 1
YCTPaHeHNs1 OBHaPYKEHHbIX PaCcXOXAEHUN.

6.4. B cnyyae BbISIBNEHUSS HeyperynupoBaHHOrO  pacxoxaeHuns wmexay CneunanuanmpoBaHHbIM
genosutapuem n Ynpaenswoowein komnaHuein PoHga npu onpeseneHMm CTOMMOCTU YUCThIX akTneoB PoHAO0B
CTOPOHbI COCTaBMAKT U MNOAMUCHLIBAIOT aKT O NPUYMHAX PACXOXAEHUSA AaHHbIX NPU OnpeAeneHun CTOMMOCTU
4ncTbIX akTueos PoHAa.

6.5. B cnyyae BbisiBneHnsa ownbkn B pacyeTe CTOMMOCTU YNCTbIX akTUBOB U pacYEeTHOW CTOMMOCTU OAHOro
MHBECTUUMOHHOrO nas, CneunanusmMpoBaHHbIi Aeno3uTapuii 1 YnpaeBnswwas KOMMaHMsS OCyLeCTBNSAOT
cnegyoLine AencTBuA:

6.5.1. B cnyyae ecnu BbIIBMIEHHOE OTKMOHEHWE WCMNOMb30BAHHON B pacyeTe CTOMMOCTM aKkTuea
(obsizaTenbcTBa) coctaenseT meHee 0,1% KOPPEKTHOM CTOMMOCTM YUCTbIX aKTMBOB, W OTKIOHEHWE CTOMMOCTHU
UYNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnseT meHee 0,1% KOPPEKTHOW CTOMMOCTM YUCTbLIX aKTUBOB,
OnpefenuTb, He MPUBENO N AAaHHOE OTKIMOHEHME K MOCreAyrLWMM OTKNOHeHusM, cocTtasnsowmm 0,1% u
fonee OT CTOMMOCTU YUCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHass owwnbka npuBena K OTKINOHeHWt0 MeHee 0,1%  KOPPEKTHOM CTOMMOCTM YUCTbIX
aKTUBOB, MNepepacyeT CTOMMOCTU YUCTbIX aKTUBOB, pacyeT CyMM BO3Bpata CpPeACcTB Bnagenbuam
WHBECTULUMNOHHBIX NaeB unu ®oHay, unm nepecyeT M M3MEHEHWEe 4Yucna WHBECTULMOHHLIX NaeB Ha NULEBbLIX
cuyeTax BnagenbLUeB He NPOU3BOAUTCS, ECNU MHOE He YCTAHOBMEHO NpaBuniaMy SOBEPUTENBHOMO ynpaBneHus
®oHpa. lpu BbISBNEHMM OTKMOHEHMsl, cocTaBnsiowero MeHee 0,1%, ynpaBnswwas KOMNaHWs K
cneunanmanpoBaHHbIi 4enosntapuin 0683aHbl NPUHATE Mepbl ANS NPeAOoTBPALLEHUS Er0 NOBTOPEHUS.

6.5.3. B cnyyae ecnn BbISBMEHHOE OTKMOHEHWE WCMNOMb30BAHHON B pacyeTe CTOMMOCTM aKkTuBa
(obsizatenbctBa) coctaenset 0,1% n Gonee KOPPEKTHON CTOMMOCTU YUCTLIX aKTUBOB, U OTKIIOHEHWE CTOMMOCTHU
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTta coctaenseT 0,1% v 6onee KOPPEKTHON CTOMMOCTU YUCTLIX aKTUBOB,
CneuunannsmpoBaHHbIi AENO3NTapUuii COBMECTHO C YNpaBnsoLwei KOMNaHven onpeaensieT HOBY CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneunanuanpoBaHHbIli AEeno3NTapuMin U Ynpaenswowas KOMNaHWs COCTaBnsAtoT AKT O BbISIBIIEHHOM

OTKITOHEHNN " cbak're €ro yCtpaHeHums.



MpunoxeHue 1. Kputepum npusHaHus (NpekpalieHuUs NpM3HaHUs) akTUBOB M obsAzatenbcTB PoHAaa

AkTnB/O6A3aTenbLCTBO

Kputepuu npusHaHus

KpuTepuu npekpalueHusi npusHaHus

[leHexHble cpeacTBa Ha cyeTax U BO
BKMNagax, B TOM YMCNe Ha TPaH3UTHbIX,
BaNnIOTHbIX cyeTax, OTKpbITbIX Ha YK 1.Y.
doHA

. JaTa 3a4yncrnieHus AeHeXHbIX CPeacTB Ha
COOTBETCTBYIOLMIA BGaAHKOBCKUIA CYET (pacyeTHbIN,
LEno3nTHbIN, TPaH3UTHbIN BantOTHbIN) Ha
OCHOBaHWW BbIMUCKN C YKa3aHHOro cYeTa;

. JaTta nepeycTynku npaea TpeboBaHusi O
BbinNnaTe BKMaga W Ha4YMCMEHHbIX MNPOLEHTOB Ha
OCHOBaHWK Jorosopa.

. [data BosBpaTa  KpegUTHOMW  opraHu3aumen
OEHEXHbIX CPeACTB Ha pacyeTHbI cyeT PoHAa;

. Jata nepeycTtynku npaBa TpeboBaHus o
BbiNfaTe BKMaga W HaYUCMNEHHbIX MPOUEHTOB Ha
OCHOBaHuUN JOroBopa;

° nata pelweHus baHka Poccum o6 oT3biBe
nuueHsnn 6aHka, O pacKpbITUK B [AOCTYMHOM
NCTOYHMKE WHGOPMaLMM O MpPUMEHEHMN K OaHky
npoueaypbl 6aHKpOTCTBA,

. narta nukeugauum OaHka cornacHo
nHopmauumm, packpbITOn B oduymansHom
JOCTYMHOM UCTOYHUKE;

° pata BHeceHuss 3anucum B EMPKOJT o

nukeuaaLmn Gaxka.

LleHHble Gymarn, B T.M.

cepTudukaTsl

AEeNnOo3NTHbIE

[aTta nepexoga npaB COOGCTBEHHOCTU Ha LEHHbIE
Oymaru:

. €Cnu UeHHast Oymara nognexuTt yyety Ha
cyeTe Aeno, To AaTta 3a4ucreHus LueHHow Gymaru
Ha cuyeT pgeno, oTkpbiTein YK [.Y. ®oHp B
cneumanm3mpoBaHHOM genosuTapuu,
NoATBEpPXXAEeHHAsA COOTBETCTBYIOLLEN BbIMUCKON MO
yKa3aHHOMY cYeTy Aeno;

. €CNu AOKYMeHTapHble LeHHble Bymarn He
nognexar y4yeTy Ha cyetax pgeno (3a
WCKINIOYEHNEM AENO3UTHLIX CepTUUKaToB), TO
Jata npuema  uUeHHon  Bymarm  DoHAoM,
onpegeneHHas B COOTBETCTBUM C  YCIOBMSIMM
JoroBopa W  MOATBEPXAEHHOW aKToM mnpuema
nepegayu UeHHbIx Oymar;

. no [Aeno3nTHblM cepTudukatam - garta
3a4ymcnenus BO BKMag (Aeno3nT) [EHEXHbIX
CpeacTB, NOATBEPXKAEHHASA BbINUCKON CO cYeTa no
BKknagy (4enosuty) unuM C gaTtbl npuobpeTeHus
Takoro ceptudumkata no akTy npuema nepegayu B
COOTBETCTBUN C JOFOBOPOM.

[aTta nepexopa npaB COOCTBEHHOCTW Ha LEHHblE
Oymaru:

o €cnu UeHHas Gymara, MOANEXuT y4yeTy Ha
cueTe geno, TO JaTta CnucaHusi LeHHon Bymaru co
cyeta geno, oTkpoitoro YK OY. doHg B
cneumanm3mpoBaHHOM AenosuTtapun,
NnoATBEPXXAEHHAsA COOTBETCTBYIOWENW BbIMUCKOW MO
CYeTy AEeNo;

o €CNnu  OOKYMEHTapHble LeHHble Oymarn He
noanexar yyeTy Ha cyeTax Aeno (3a WUCKIIYEHUEM
OEeno3nTHbIX cepTudukaToB), TO JgaTta nepegayu
ueHHon Oymarn  doHOOM,  onpedeneHHoW B
COOTBETCTBUM c ycnosusiMmu Jorosopa "
NoATBEPXKAEHHOW aKTOM npuema nepefayvn LEeHHbIX
Oymar;

. no AenosnTHbIM cepTudukatam - fgaTa
cnucaHusa ¢ BKNagja (4eno3uTa) AeHEeXHbIX CPencTs,
NoATBEPXXAEHHAS BbINMUCKOAW CO cyeTa No Bkagy
(genosuTy), unu gaTta CnucaHus Takoro ceptudukata
No akTy npuemMa nepefjayM B COOTBETCTBUMM C
[OroBOPOM;

o €Cnn MO 3MUTEHTY UeHHbIX Bymar, To gaTa
NUKBMZaLMM smuTeHTa BHeceHus 3anucu B EMPHOJT o
NVKBMAALMN - AaTa nonyyeHust nHopmMauuu.




KynoHbl, noraiueHume HOMUHana
(nonHoe/vacTnyHoe), OVBUAEHAbI,
noxopabl no nasim naesbIX

NWHBECTULUMOHHbIX CbOHJJ,OB, nan KOTopbIX

BXOOAT B COCTaB nmyLlecrtea doHpa

[lns KynoHHoro goxoga no obnuraymsm:
. harta nepexoja npaB COOCTBEHHOCTU Ha
obnurayuto.

Ona npusHaHua BbipyYkM Mo AuBUAEHAAM B
OTHOLLEHWW aKUWin POCCUNCKUX SMUTEHTOB:

D JaTa uKkcaumu peectpa akUuoHepoB Ans
BbIMNaTbl AMBUAEHOOB.

Ona npusHaHWs BbIpYYKM MO AMBMAEHAAM B
OTHOLUEHUN aKUUiA, NaéB MHOCTPaAHHbIX SMUTEHTOB
B COOTBETCTBUU c nHpopmaLmen
WHpopmaunoHHon cuctemon bnymbepr n HKO
3A0 HP[:

o [ata ncnonHeHus obasaTenbCcTB SMUTEHTOM,
noaTBepPXAEHHaA 6aHKOBCKOW  BbIMUCKON nnu
oT4yeToMm Bpokepa.

. [aTa packpbITua nHopMauun o NpUMMeHeHUn
K 3MUTEHTY npoueaypbl 6aHKpOTCTBA.

o Jarta nuksuaauun 3MUTEHTA,
NOATBEPXKAEHHAA WCTOYHWKAMMW, YMNONHOMOYEHHbLIMU
Ha packpbITue ykasaHHON NHOPMaLMK.

. JaTa, Ha KOTOpYK OMpeaensaiTcs nuua,
UMeKLLME NPaBo Ha NonyyYeHne AUBMAEHOB;
. fata dukcaunm peectpa akuMoHEpPOB ANS
BbINnaThl AMBUAEHAOB.
[aTta nepejaunm akTUBOB (OEHEXHbLIX CPEACTB) | o [Oata wucnonHeHnss o6s3aTensCTB  Nepeg
6 nuugy, B OTHOLUEHMW  KOTOPOro  BO3HWKAET | DOHAOM, COrfacHo 4OroBopyY.
,E:eﬁg:“ﬁcmﬂ 38AO0IKEHHOCTE no AebuTtopckasn 3af0MKEHHOCTb. . [aTta nukBngaunm/6aHKpOTCTBa KOHTpareHTa,
NOATBEPXKAEHHAS WCTOYHMKAMMW, YNOMHOMOYEHHBLIMU
Ha pacKpbITUE YKasaHHOW MHAOpMaLUN.
[ata npnobpeTteHunsa NOU cornacHo otyeTy o Hata peanusaumm [OU cornacHo OT4YeTY
MpousBogHbIe duHaHcoBble | Bpokepa. Bpokepa.
WHCTPYMEHTbI o B pesynbTate BO3HUKHOBEHWS BCTPEYHbIX
(oanee — MNoN) 00si3aTenbCTB MO KOHTPAKTy C  Takol  xe
cneumdukaunen.
[ata nepexoga npaBa coOCTBEHHOCTW Ha akTuB | [laTta ucnonHeHus obsizatenbcts ®OHAOM Mo
KpeguTtopckas  3adO/MKEHHOCTb MO | (AeHexHble cpeactBa) k PoHay OT nuvua, B | AOrOBOPY UMK BO3BPAT AEHEXHbLIX CPEACTB
caenkam OTHOLUEHMN KOTOPOro BO3HUKAET KpeauTOpCKasi | KOHTpareHTy.
33J0MMKEHHOCTb.
[ata BKMOYEHNS [eHexHbIX cpeAcTB (MHoro | [lata BHeceHUs nNpUXOAHOW 3anMcu O Bblgaye
KpeauTtopckas 3a40/MKEHHOCTb no | umyuwiecTea), nepepaHHbIX B onnaty | MHBECTULMOHHbIX naee B peecTp PoHAa cornacHo
BblAa4e naes WHBECTULMOHHBIX Naes, B UMyLLECTBO doHaa. OTHETy peructparopa.
[daTta BHeceHMA MPUXOAHOW 3anucu O Bblgaye
Kpegutopckas  3agorkeHHocTb  no | Jata  3auucneHmsa B dPoHA  MMYLLECTBa,

Bblgaye naee npu obmeHe

nocCTynuBLUEero B onnarty obmeHa naes

MHBECTULMOHHbIX NaeB B peecTp doHaa npu obmeHe
cornacHo oT4eTy perucTpaTopa




Kpeautopckass ~ 3afofmKEHHOCTb MO
BbINfaTe AEHEXHOW KOMMeHcauuu npu
norawleHn  MHBECTULUMOHHBLIX  MaeB
(nepeuncneHnn OeHexXHbIX CPeacTB npu
obmMeHe naes)

[lata BHeceHMs pacxofHoW 3anucu O mnorawleHun
(cnucaHma npu oBMeEHE) MaeB COrnacHo OTyeTy
perucrparopa.

[ata cnucaHusa (nepeyncneHms no OOMeHy) CyMMbl
JEHEXHON KOMMEeHcauMum 3a WHBECTULMWOHHbIE nau
doHpa c pacyéTHoro cuyéta cormacHo 6aHKOBCKOW
BbIMNCKE.

Kpegutopckass 3afofmKeHHOCTb nepeg
areHTamMu no BblJaye, MOralleHu u
obMeHy MHBECTULUMOHHbIX Nnaes PoHaa

[aTa ocywectBneHns onepauuun Bblgadn n (unu)
noralleHnsi NaeB B peecTpe UHBECTULIMOHHLIX NaeB
doHaa no 3asBKe areHTa.

[ata nepeyncneHnss cymmbl CKMaok/HanbaBok areHTy
13 doHpa cornacHo OAHKOBCKOWN BbIMUCKE.

Kpeontopckaa 3ajomkeHHocTb nepepq | ata nonyyeHus  geHexHblX  cpepcts ot | [arta cnucaHus CYMMblI 3a40/KEHHOCTN
ynpaBnsooLen KOMNaHUen, BO3HUKLLAA B | yNpaBnaiowWwein KOMNaHUM Ha pPacyéTHbIA CYET | ynpaBnslowWwein KOMMaHuum C  pacyé€THoro cuyéta
pesynbTarte NCNonb30BaHUS | cornacHo 6aHKOBCKOMN BbIMUCKE. cornacHo 6aHKOBCKOI BbIMMUCKeE.

yrpaBnsoLLen KOMNaHUen COBOCTBEHHbIX

OEHeXHblIX CpeAcTB And  BbiNnathl

OEHEeXHOW KoMneHcauun Bnagenbuam

WHBECTULMOHHbLIX NaeB Npu noraleHuu

u (unu) obMeHe MHBECTULIMOHHBIX NaeB

Kpeantopckasa  3agorxeHHocTb  no | [lata Bo3HMkHOBeHMSA obssaTenbcTBa Mo BbinnaTe | [lata cnucaHus cymmbl Hanoroe (o6asaTernbHbIX
ynnare Hanoroe n Apyrux | Hanora n (unun) obsisaTenbHOro NnaTexa, CornacHo | Nnarexen) ¢ pacdeTHoro cuyeta dPoHga cornacHo

obsi3aTenbHbIX NaTexen us nMyLLecTea
doHaa

HOPMaTMBHbIM  NPaBOBbIM  aKTam Poccuickoii

degepauuu n (Mnu) 4OroBopy.

©aHKOBCKOI BbINUCKE.

Kpeautopckas  3afOfKEHHOCTb MO
BO3HarpaXgeHmsam ynpasnsitoLei
KOMMNaHuu, cneunanusnpoBaHHOMyY
ZenosuTtapuio, ayauTopy, niuy,

OCyLLecTBNsOWEMY BefeHWe peecTpa
BnagenbueB NHBECTULMOHHbIX naesB
doHaa, a Takke obs3aTenbcTBaM Mo
onnarte npoYmx pacxonos,
OCYLLECTBNSEMbIX 33 CYeT WMYyLlecTea
doHpa B COOTBETCTBUM C TpeGoBaHNAMY
OeNCTBYHOLLEro 3aKkoHodaTenbCTBa

[arta pokymeHTa, NnogTBEepXK4atoLWero BbiNoNHeHne

pabot (okasaHus ycnyr) ®oHay no
COOTBETCTBYIOLLUM Jorosopam unu B
COOTBETCTBMM C MpaBunamu  LOBEPUTENBHOIO

ynpaeneHus GoHaoM.

[daTa cnucaHnsa cymmbl BO3HarpaxaeHun 1 pacxonos
C pacuyeTHoro cyeta PoHga cornacHo 6aHKOBCKOM
BbIMNNCKE.

Pesepe Ha BbinnaTy Bo3HarpaxaeHus

Mpn ycnoBunM Hanuunsa nopsgka onpegeneHns
pesepBa M  YCMOBUA €ro OTpaxeHWsa B
obsi3aTenbCcTBax B COOTBETCTBMM C HaACTOALLMMUK
Mpasunamu onpegenexHns CHA ®doHga.

° B paty nonHoro ucnonb3oBaHua pesepBa Ha
BbINnaTy BO3HarpaXxaeHus.
. [lo OKOH4YaHMM OT4YEeTHOro roga nocne
BOCCTaHOBNEHUSA HEeNCcnonb30BaHHOIMO pesepBa B
COoOTBETCTBUMN (3 HacToAwnmMn I'IpanmaMM

onpegenenuns CHA ®oHga.




MpunoxeHue 2.
MeToauka onpepneneHus cnpaBeaAMBOM CTOMMOCTU aKTUBOB U BeNIM4YUHbI 065i3aTeNnbCTB.

. CTOMMOCTb LIeHHbIX bymar.

Modenu oyeHnku cmoumocmu LB, dnsa komopbix onpedensgemcs akmueHblli pbIHOK

1. OueHka UeHHbIX Bymar, AOMyLUeHHbIX K TOpraM POCCUWCKUMU OpraHu3atopamMmy TOProBrfiM Ha pPbIHKE
LieHHbIX Bymar.

1.1. [ns oueHkn UeHHON Bymarun, AonyLEeHHON K Topram POCCUICKMM OpraHvM3aToOpoOM TOProBfM Ha pbiHKe
LieHHbIX Bymar, ncnonb3ytoTcs LeHbl, BoibpaHHble B criegytolleM nopsake (yobelBaHus npuoputeTa):

a) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHWS TOProBOW Ceccun poccuickon Gupxm Ha paty pacdeta CYA npwu
YCOBUN NOATBEPXKAEHNS €€ KOPPEKTHOCTMY,;

b) cpenHeB3BelLeHHas LeHa Ha MOMEHT OKOHYaHUS TOProBOW CECCUM POCCUIACKON OMpXXU Ha gaTy pacyeTa
CUYA;

C) Hanbornee no3gHss cnpaBeanuBas UeHa ¢ gatbl npeablaywiero pacyeta CYA, Bkntovas gaty npegblayLiero
pacueta CYA (npu ycrioBmu ee Hannuus u ¢ y4etom n.1.3).

LleHa 3aKpbITVsl NPUM3HAETCA KOPPEKTHOM, ECAN PacKpbIThl JaHHble 06 06beme TOproe 3a AeHb 1 06bem TOpros
<>0.

Ecnun gata pacdyeta CHA He aBnseTcs TOproBbiM AHEM POCCUACKON Bupsku, nn. a-c n.1.1 npumeHsTCca Ha AaTty,
ABMAOLLYOCS Hanbonee No34HMM TOProBbIM AHEM POCCUICKON Brpxmu ¢ aaThl npeabigyLiero pacdyeta CHA.

1.2. [ns oueHKkn UeHHbIX Oymar, JOonyLIEHHbIX K TOpram pOCCUACKMMK OpraHusaTopamMmm TOProBin Ha pPbiHKE
LieHHbIX Bymar, B COOTBETCTBMM C NM. a-C N.1.1 UCNOMb3YyTCA KOTUPOBKN OCHOBHOMO PbIHKA.

OCHOBHbIM pbIHKOM AnS LeHHbIX 6ymar, [OnylWweHHbIX K Topram POCCUACKMMMW OpraHusaTopamu
TOProBNu Ha pbIHKE LeHHbIx Bymar, npusHaetcs 3A0 "®oHgosas Supxa MMBBE" (ganee - MockoBckas 6upxa),
32 UCKMOYEHMEM LeHHbIX Bymar WMHOCTPaHHbIX 3MUTEHTOB W POCCUWACKUX LEHHbIX Oymar, Ans KoTopbIX
MockoBckas Bupxa He ABNSETCH aKTUBHLIM PbIHKOM (KPOME UHOCTPAHHbIX SMUTEHTOB, LieHHble Bymarn KoTopbixX
JonyLeHbl kK Topram Tonbko Ha MockoBckorn 6upxu). Ana ueHHbix Bymar, He fgonyLieHHbIX K Topram MockoBckon

6|/|p>|<e|7|, OCHOBHOW PbIHOK ONpeaenseTca B COOTBETCTBUN C n.3.

1.3. CnpaBegnueas UeHa, onpegeneHHasl B COOTBETCTBMU C M.1.1, MOXET NPUHUMATLCSA ANSt OLEHKN LEeHHON
Oymaru B TeueHne 30 gHen.
Ecnn B TeyeHne 30 gHen OTCYTCTBYIOT KOTUPOBKM No nn.a-c n.1.1, ansa ueHHon Gymarn npuMeHstoTcs

MOAENN oueHkn ctommocTu LIB, no kKoTopbiM onpeaensieTcs akTUBHbIA BHEOVPXKEBOWN PbIHOK.

2. OueHka UeHHbIX Bymar, npoLleaLwnx npoueaypy MCTUHIA Ha MHOCTPaHHbIX OHAO0BLIX BrpxKax.
2.1. [ns oueHkn UeHHbIX Oymar, npolefwmx npoueaypy NUCTUHra Ha WHOCTPaHHOW (oHAOBOW Oupxe
(oanee —uHocTpaHHas 6upka), UCNONb3YIOTCH LUEHbI, BbiOpaHHble B cnegytowem nopsake (ybbiBaHus
npuopuTeTa):
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a) LUeHa 3aKkpbiTUs Ha WMHOCTpaHHou Oupxe Ha gaty onpegeneHuss CHA unu B nocnegHwuii Gnvxaiivia
TOProBbI A€Hb, NPU YCNOBUK, YTO Ha AaTy onpeaeneHns CYA ToproB Ha MHOCTpaHHOW Bupe He ObINo;

b) Hanbonee nosgHsAs cnpaBeanuBas UeHa ¢ Aatbl npedblgyliero pacueta CHA, Bknrovas gaTty npegblayLiero
pacdeta CHA (npu ycnoBuu ee Hanmyus n ¢ y4etom n.2.3).

LleHa 3akpbITUsi NPU3HAETCSA KOPPEKTHOW, €CNN pacKpbIThl AaHHbIE 00 06beMe TOProB 3a AeHb U 00bem TOpros
<>0.

2.2. [ns oueHkM LeHHbIX Bymar, NpoLleAwmx Npoueaypy NUCTUHIa Ha MHOCTPaHHOM Bupxke, B COOTBETCTBUN
C N.2.1 Ncnonb3yrTCA KOTUPOBKM OCHOBHOIO pbiHKa (U3 4Yucna akTUBHbIX Habnopaembix). OCHOBHOW PbIHOK
onpegenseTcs B COOTBETCTBUM C N.2.3.
2.3. CnpaBegnueas LeHa, onpeaeneHHas B COOTBETCTBUM € N.2.1, MOXET NpuUHMMaTbCca Ans
oueHkn LB B TeyeHne 30 kaneHaapHbIX gHER.

Ecnu B TeueHne 30 kaneHgapHbIX AHEW OTCYTCTBYET LieHa 3aKpbITUS, AN LEHHOR Bymarn npuMeHsitoTcs
MOAENu oueHkn ctoumocTu LIB, no koTopbiM onpeaenseTcs aKkTUBHbIA BHEOMPXKEBON PbIHOK.
2.4, Ecnn nHoe He onpepeneHo n.1 n n.2 OCHOBHLIM PbIHKOM MpU3HaeTcs GupxkeBas nnowagka us 4ncna
aKTUBHbIX Habntogaemblx pbIHKOB, NO KOTOPOW onpefeneH Hanbdonbwnin o6LWKnn o6beM cAeNoK No KONM4YecTsy
LeHHbIX Bymar 3a npegbigywime 30 gHeN.
2.5. HabntogaembiMu (4OCTYMHbIMMW) BUPXEBBIMU NAOLLAAKAMWN SBAAIOTCS:

Huto-Mopkckas doonposas 6upxka (New York Stock Exchange);

JloHpoHckast choHgoBas bupxa (London Stock Exchange);
Hacpak (Nasdaq).

Mpu otcytctBUM mHpopMauum o6 oObeMe cAenok MO KOMMYEeCTBY LeHHbIX Gymar ucrnonbsyetcs
nHdpopmauma o6 obbeme cAenok B AEHEXHOM BbipaxeHuu. Mpu 3Tom BenuuuHbl obbema caenok B
BanoTe KOTUPOBKU NepeBoasaTcs B pybnum no kypcy baHka Poccuu Ha gaty pacyeta CHA.

Mpu paBeHcTBe obbemMa CAENOK Ha PasnUYHbIX TOProBbIX NMOLAAKAX OCHOBHbIM PbIHKOM CuYUTaeTcH
TOprosasi nnowjagka ¢ HandomnbLUUM KONMYECTBOM CAENOK 32 AaHHbIA nepuos.

Ecnu ueHHas Gymara ogHOBpEeMEHHO AonyLleHa K Topram Ha poccuiickoi Gupske U npoluna npoueaypy
JINCTUHrA Ha WHOCTPaHHON (POHAOBON GUPXKE MPU ONPefeneHUun OCHOBHOMO PbiHKa YYUTLIBAKOTCS Kak
poccuiickue Gupxu, Tak U GUPXKEBble MMOLAAKA MHOCTPaHHbIX OMPX, SBMSHOLMECH aKTUBHLIMU
pbiHkamu. TMpu 3TOM OLUEHKa LeHHoW Oymaru npous3BOAMTCA B COOTBETCTBUU C M.1 — €Cnu OCHOBHbLIM
pbIHKOM MpuU3HaHa poccuiickas Gupxka, B COOTBETCTBUM C N.2 — €CMU OCHOBHbIM PbIHKOM MpW3HaHa
BupxxeBas NnoLagka MHOCTPaHHO BUPXKN.

BupxeBas nnowlagka (poccuiickas Gupxka unu GupxeBas nnowagka WHOCTPaHHOW Bupxu) cyuTaeTcs
aKTUBHBIM PbIHKOM B OTHOLLEHUW LieHHbIX ByMmar (3a UCKNtoYeHneM ykasaHHbix B n.3.1.1), ecnu:

e LeHHada Bymara gonylleHa Kk Topram Ha poOCCUIACKON Bupke unu npowna npoueaypy NUCTUHra
Ha MHOCTpaHHOI Bupxe un
e LeHa (KOTMPOBKa) LIEeHHOW Bymarn, npuMeHsiemas Ans onpeaeneHus cnpaBeginBoi CTOMMOCTH
LeHHown Bymarn (cm.nn.a-b n.1.1, nn.a n.2.1) Ha TOproBon nnowagke HabngaeTca B TeYeHne
30 npeablgyLmnx AHER (nepuog BkNtovaeT gaty pacyeta CHA).
B oTHoOWweHUN uUeHHbIX Bymar, ykasaHHbix B N.3.1.1 6upxeBble NNowaakm He NPU3HAKTCA akTUBHbLIMU

pbIHKaMW.
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Modenu oyeHku cmoumocmu LB, onsi komopbix onpedesisiemcsi aKmueHblil 8He6UpKeaol PbIHOK

3. OueHka LUeHHbIX Bymar, No KOTOPbLIM ONpeAeneH akTUBHbIA BHEOUPXKEBON PbIHOK.
3.1. BHebnp>xeBoOWn pblHOK MPU3HAETCS aKTUBHLIM:
3.1.1. B OTHOWeEHUN cnegyrLMNX LeHHbIX Bymar (Ans KOTOPbIX aKTWBHBIMU PbIHKAMU SBMASOTCS
Junepckune pblHKK):
e obnurauuin BHELWHMX 0OnNuUraunoHHbIX 3aimoB Poccuiickon Pepepauun,
e  [0MroBbIX LeHHbIX Bymar MHOCTpaHHbIX rocy4apcTB;
e eBpoobnuraunii UHOCTPaHHbIX SMUTEHTOB, AOMNTOBbLIX LIEHHbIX ByMar MHOCTPaHHbIX
rocyaapcrs;
e  LeHHbIX Dymar mexayHapoAHbIX (hUHaHCOBLIX OpraHu3auni.

BHebupxeBoW pbIHOK NPU3HAETCA aKTUBHbLIM MPW YCNOBUW, YTO LEHa, NpuMeHsemas And
onpefenexHns CcnpaBeanvBoOii CTOMMOCTU LUeHHowW Oymaru, (cm.n. 3.2) HabnwogaeTcs B
TeyeHne 30 npeablayLwimMx gHeNW (Nepnog, BktovaeT aaty pacyeta CHA).

3.1.2. B OTHOLUEHUM UHBECTULMOHHbLIX naesB MNMND, nnoteuHbix cepTUUKATOB, €Ccnn ANs HUX HU
OfHa ToproBas nnowagka He NPU3HaHa akTUBHBLIM PbIHKOM.

3.2. [lns oueHkn LeHHow Bymaru, Ans KOTOpOW onpeaeneH akTMBHBIA BHEOMPXKEBOW PbIHOK,
UCMOMb3YTCA creylolie Habnogaemble LeHbI:
3.2.1.  pnsa uyeHHbIX Bymar, nepevmcreHHbix B n1.3.1.1, nCNOnNb3yOTCH LEeHbl, BbiOpaHHbIE B
cnegyoulem nopsake (yéelBaHua npuoputeTa):
e LeHa BGN, packpbiBaemasi nHdhopmaumoHHon cuctemoni "bnymbepr” (Bloomberg),
a npu ee OTCYTCTBUM
e LeHa BVAL, packpbiBaemas nHopmaunoHHon cuctemoli "brnymbepr"
(Bloomberg)..
3.2.2. gna ueHHbix Bymar, nepeymcneHHelx B n.3.1.2, ucnonb3yeTcsa pacyeTHas CTOMMOCTb,
packpbiTasd / npefocTaBneHHas ynpasnsioLwen komnaduen N, nnoteyHoro NokpbeITUS.
LleHa, onpepeneHHas B COOTBETCTBMM C M.3.2, MOXET NPUHMMATbLCS AMS OLEHKU UeHHoh Gymaru B
TeyeHne 30 gHen, 3a UCKMIOYEHNEM CTOUMOCTMN UHBECTULNOHHBbIX Naes MAD, nnoteyHbix cepTnudmkaTos
yyacTus, AN OLEHKM KOTOPbIX UCMOMb3YEeTCA pacyeTHas CTOMMOCTb, onpeAenieHHas B COOTBETCTBUN C
HOpMaTUBHbIMKM MpaBoOBbIMWM aktamMu Ha gaTty onpegeneHns CYA unu nocnepgHiolo gaTty ee
onpegeneHns, npeawecTByoLyto daTe pacdeta CHA.

Modenu oyeHku cmoumocmu LB, onsi komopbix He onpedensiemcsi akmueHbil PbIHOK

4, OueHKa LieHHbIX Bymar, no KOTOpbIM He onpeAeneH akTUBHbIA PbIHOK.
4.1.  PbIHOK CUMTaETCs HeakTUBHbIM PLIHKOM B CRyYae, ecnu:
. LeHHas Bymara He JonyLleHa K Topram Ha poccUicKoi Bupxe U He mpoluna npoueaypy JIUCTMHra Ha

VHOCTpaHHOW Bupxe nnn

. KoppekTHasa koTupoBka (cMm.nn.a-b n.1.1, nn.a n.2.1) otcytcTeyeT B TedeHne 30 kaneHdapHbIX AHEN.

4.2. Ecnun poccuitickaa nnum nHoctpaHHas bupxa He MOXeT ObiTb NPU3HaHa aKTUBHBIM PbIHKOM, ANS OLIEHKN
LB ucnonbayeTcsa cnegyoLwime LeHsbl:

. B oTHoweHun naee, ICY, B T.4. He JONyLIEHHbIX K Topram / He MpoLUeAWMM npoueaypy NUCTUHra C
AaTtbl UX NpuobpeTeHus, a Takke AONYyCK K Topram / NUCTUHF KOTOPbIX NPeKkpalleH, a Takke B OTHOLUEHWM

WHBECTULUMOHHBIX NaeB naeBbliX UHBECTULIMOHHbIX CbOH,D,OB, npeaHasHa4YeHHbIX AnAa KBaJ'IVICpVILWIpOBaHHbIX Anda
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OLEHKM WUCMONb3yeTcsa pacyeTHas cToumocTb, onpegenénHas YK TA®, WM Ha nocnegHiolo  aarty,
npeaLwecTsyoLLyto agate pacyeta CHA.
. [Ona oueHkn [enosnTapHON pacnuCcKM WCMOoNb3yeTcs LeHa npeacTaBnsemon UeHHon 6ymarn
(aHanoru4Horo akTuea), onpegeneHHas B cootseTcTeum ¢ n.1 nnm n.2 unm n.3.
4.3. Ecnu no ueHHon Gymare fONOMHUTENBHOIO BhIMyCKa HE ONPeaenseTcs akTUBHbIA PbIHOK, TO At OLEHKU
Tako L|b ucnonb3yeTcs LeHa OCHOBHOMO BbiMycka (aHanorm4yHoro aktuea). Ecnu ueHa oCHOBHOro Bhinycka He
MOXeET ObITb OnpeferneHa, oueHka AONONMHUTENBHOrO BbiNycka NPOM3BOAMTCS B COOTBETCTBUM C N. 4.6.
4.4. Ecnu HeBO3MOXHO onpeaenuTb LeHy LueHHon Bymaru, nonyyYeHHon B pesynbTaTe KoHBepTauuun B Hee
Apyroi ueHHon Bymaru, B cOOTBETCTBUM C M.1, n.2, n.3, ANs OUEHKU TakoW LEeHHOW Gymaru ucnonb3yeTcs
KOTUpyeMas LeHa UCXOOHOW LeHHoW Oymarn Ha gaTy oueHku (m.1, n.2, n.3), CKOPPEKTMpOBaHHAs C y4eTOM
KoadpdmumeHTa kKoHBEpPTaL MM,

Ecnu HeBO3MOXHO onpefennTb KOTUPYyemyto LeHy ucxopgHoihn LB Ha pgaTy oueHku, ncnonbsyetcs
CTOMMOCTb MCXOAHOW LieHHOW Bymaru Ha JaTy KOoHBepTauuu, CKOPPEKTUPOBaHHas C yyeToM koadduumeHTa
KOHBepTauum, Ho He Bonee yem B TeveHue 30 gHen ¢ AaThbl KOHBEPTaLMW.

CnpaBeanueasi CTOMMOCTb aKuuii ¢ Gonblueid (MeHbLUen) HOMUHAMNBbHOW CTOMMOCTBIO, BKMIOYEHHbIX B
COCTaB aKTUBOB MaeBOro MHBECTULUMOHHOrO (boHAA B pedynbTaTe KOHBEpTauuu B HUX aKuMii, COCTaBMABLUMUX
yKasaHHble aKTMBbI, MPU3HAETCS PaBHON CNpaBeANIMBO CTOUMOCTU KOHBEPTUPOBAHHBIX B HUX aKLWA.

CI'IpaBe,D,J'II/IBaH CTOMMOCTb aKUWii TOWN e KaTeropum (TI/II'Ia) C MHbIMWN NpaBaMiy, BKIKOYEHHbIX B COCTaB
aKTMBOB NaeBoro MHBeCTULUOHHOIo CbOH,D,a B pesynbTaTe KOHBepTauun B HUX akuMi, COCTaBMABLUNX YKa3aHHbIe
aKTUBbI, NPU3HAETCHA PaBHOW CNpaBeASIMBON CTOMMOCTM KOHBEPTUPOBAHHBIX aKLUiA.

CnpaBeanueas CTOMMOCTb aKLUUiA, BKNIOYEHHbIX B COCTaB aKTWBOB NaeBOro MHBECTULMOHHOrO hoHaa B
pesynbTate KOHBepTauuu npu ApoOneHun akuuii, COCTaBMSIBLUMX YKa3aHHble aKTMBbI, MPU3HAETCA paBHOW
cnpaBeAIMBON CTOMMOCTU KOHBEPTMPOBAHHLIX aKLUiA, AeNEeHHON Ha koadhduLneHT apobneHus.

CnpaBeanueasi CTOMMOCTb aKLUUiA, BKIFOYEHHbLIX B COCTaB aKTVBOB NMaeBOro MHBECTUMLUOHHOIO hoHaa B
pesynbTaTe KOHBepTauuu npu KOHconuauuu akuui, COCTaBNSABLUMX YKa3aHHble akTUBbI, NPU3HAeTCA paBHOW
crnpaBeAnnBoON CTOMMOCTM KOHBEPTUPOBAaHHbLIX aKLWi, YMHOXEHHOW Ha KOS ULMEHT KOHCONUaaUnu.

[MonoxeHus HacTosLero NyHKTa NPUMEHSIOTCA 4O BO3HUKHOBEHUS NPU3HaBaeMoOW KOTUPOBKN akuui, B
KOTOpble Oblnn KOHBEPTUpPOBaHbI akUunin, CoCTaBn4aBLUNE aKTUBbl NAeBOro MHBECTULIMOHHOIO CbOH,D,a.

CnpaBeanueasi CTOUMOCTb akuuid UnuM obnurauumii HOBOTO BbIMYCKa, BKMHOYEHHbBIX B COCTaB aKTUBOB
NnaeBoOro WHBECTULUMOHHOrO oHAa B pesynbTaTe KOHBepTauun B HUX KOHBEPTUPYEMLIX LEHHbIX Oymar,
NPU3HaeTCs paBHOW CNpaBefnMBOA CTOMMOCTU KOHBEPTUPOBAHHBIX LEHHbIX Bymar, AeneHHOR Ha KOnM4ecTBO
akuui (obnurauumin), B KOTOPOE KOHBEPTMPOBaHa OfHa KOHBEPTUPYEMas LeHHas Oymara.

MonNOXeHNsA HACTOSALLEro MyHKTa MPUMEHSIIOTCH A0 BO3HUKHOBEHMWS MPU3HABaeMOW KOTMPOBKU aKuwuit
(obnurauuin), B KoTOpble ObINMU KOHBEPTMPOBaHbLI KOHBEPTUPYEMblE LEHHblEe Bymaru, COCTaBMsBLUME aKTUBbI
naeBoro MHBECTULMOHHOMO hoHAa.

CnpaBegnusas CTOMMOCTb aKLUi, BKIIOYEHHbBIX B COCTaB aKTUBOB MaeBOro UHBECTULMOHHOIO hoHAa B
pesynbTaTte KOHBEPTAUUW B HUX akUMii, COCTaBNABLUMX YyKa3aHHble aKkTMBbI, NpU peopraHusauun B opme
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CINUSIHNA MPU3HAETCS PaBHOW CNpaBeANMBO/A CTOMMOCTM KOHBEPTMPOBAHHLIX LIEHHbIX Bymar, YMHOXEHHOW Ha
KO3(hPMLMEHT KOHBEPTaLMM.

CnpaBeanueasi CTOMMOCTb akuuid BHOBb CO34AHHOrO B pe3ynbTaTe peopraHusauun B dhopme
pasgeneHns Wnu  BblAENEeHWs  akuuoHepHoro obLiecTBa, BKMIOYEHHLIX B COCTaB akTUBOB Maesoro
WHBECTULMOHHOMO (QOHAA B pe3ynbTaTe KOHBEPTaUMW B HUX akUWil, COCTaBMSBLUMX YKa3aHHble aKTUBbI,
NpuW3HaeTCs pPaBHOW CrpaBeAsIMBON CTOMMOCTUM KOHBEPTMPOBAHHbLIX aKUMWiA, LENeHHOW Ha Ko3dh(UUNEHT
koHBepTauuu. B crnyyae, ecnu B pesynbTaTe pasfeneHus unu BblAeneHus cosjaeTca gBa unu Gonee
aKUMOHepHbIX  obWecTBa, Ha  KO3PUUMEHT  KOHBEpTaUuWuM [AenuTca  crnpaBefnuBasi  CTOMMOCTb
KOHBEPTUPOBAHHLIX aKuWi, YMEHblUEHHAs MpPOMopuMOHanbHO [LOfle  MMYLIecTBa PeopraHM30BaHHOro
aKuMoHepHoro obLiecTsa, NepeAaHHOro akUMOHEPHOMY OGLLECTBY, CO34AaHHOMY B pesynbTaTte pasgeneHuns unm
BblAeneHus.

CnpaBegnuBasi CTOMMOCTb aKuuii BHOBb CO3JaHHOrO B pe3ynbTaTe peopraHusaumm B dopme
BblAENEHNS aKUMOHEPHOro OOLLeCTBa, BKIIOYEHHBbIX B COCTaB aKTMBOB MaeBOro WMHBECTMLMOHHOrO doHAa B
pesynbTare Ux pacnpefeneHns cpean akLMoHepoB PeopraHn3oBaHHOrO akLMoHepHoro obLlecTsa, npusHaeTcs
paBHOWN HYNo.

CnpaBegnueasi CTOMMOCTb OBNUrauuini HOBOroO BbINYCKa, BKIHOYEHHbIX B COCTaB aKTMBOB MNaeBOro
WHBECTULMOHHOIO boHAa B pe3ynbTaTe KOHBEPTALMM B HUX 0BUraLuii, COCTaBNSBLUMX YKa3aHHbIe akTUBbl, Npwu
peopraH13aunm aMUTEHTa Takux obnuraymin NpusHaeTcs paBHOW CNpaBeasINBOi CTOMMOCTU KOHBEPTUPOBAHHbIX
obnurauuii.

CnpaBepnueas CTOMMOCTb BKNaAoB Y4acTHMKOB obLUecTBa C OrpaHNYeHHOW OTBETCTBEHHOCTbIO, Naes
YneHoB NPOM3BOACTBEHHOrO KoonepaTnBa, BKIIOYEHHbIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOMO oHaa B
pesynbTaTe oOOMEHa Ha HUX COCTaBMSABLUMX YKasaHHble aKTUBbl akUMA akUMOHepHoro obLiecTsa,
peopraHm3oBaHHOrO B ¢opme npeobpas3oBaHuMss B OOLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO UMK
NPON3BOACTBEHHbIN KOONEepaTuB, NPU3HAETCA PaBHOW CrMpaBeANUBONA CTOMMOCTU YKas3aHHbIX akuuii ¢ y4yeToMm
ycnoBui obmeHa.

45, Ecnn HeBO3MOXHO onpedennTb LieHY ueHHon Gymarn, npuobpeTeHHON B pesynbTaTe €€ NepBUYHOro
pasmeLleHns SMUTEHTOM, B COOTBETCTBMM € N.1, N.2, N.3, LeHa Takon LieHHON Bymaru Npu3HaeTCsl paBHOW LeHe
ee npunobpeTteHns B TeueHne He donee 30 gHel.
4.6. B cnyyasx HEBO3MOXHOCTU ONpefenuTb LEHy LeHHoh Oymarn B COOTBETCTBMM C N.1-4, OANst OUEHKU
Takux UeHHbIX Bymar ncnonb3dyeTcs pesynbTaT OLUEHKN, NPOM3BEAEHHON OLEHLLUKOM NO COCTOSIHUIO Ha AaTy He
paHee 6 mecsaUEB 40 AaTbl OLEHKN.

Ecnn Ha gaTy oueHKM OTYET OUEHLUMKa OTCYTCTBYET UM HE MOXET OblTb NPUMEHEH, CTOMMOCTb TaKoWn

LeHHow Bymarn npusHaeTtcs pasHoi 0 (Hynto).

Cmoumocmb deghosimHbIX (MPOo6eMHbIX) UeHHbIX 6ymaa.

5. Ecnu B oTHoweHun amuteHTa LB BO3OyxaeHa npoueaypa 6aHKpOTCTBA, CTOMMOCTb LIEHHOW Oymaru
npusHaeTcs paeHon 0 ¢ gaTtbl ohuLmanbHOro onybrnmnkoBaHust COobLLEHNS.

6. CToumoCTb LeHHO Bymaru, Cpok noralleHnst KOTOPON HAaCTynNuI, NPU3HaAETCS PaBHOIA:

14



. cymme obs3aTenbCcTBa, pPacCYMTaHHOW B COOTBETCTBUM C ycrnosuamu Bbinycka LIB poccuiickoro
SMWTEHTAa, - B Te4eHune He bonee 10 gHeN C yCTaHOBMNEHHOW AaTbl NoraweHns, HO He Bonee gaTbl akTUYECKoro
ncnonHeHns obsasatenbcTea Unu onybnunkoBaHns MHdopMauumn o aedonTe nNo 0ba3aTensLCTaY,

. CymMmMe obsA3aTenbCcTBa, PacCYNTaHHOW B COOTBETCTBUM C YCnoBusiMu Bbinycka LIB uHocTpaHHoro
SMWTEHTAa, - B TeyeHune He bonee 30 AHeN C yCTaHOBIEHHOW AaTbl NoraweHns, Ho He Bonee gaTbl akTUYeCcKoro
NCMosHeHNs o0bsA3aTenbCTRa;

o 0 (Homb), ecnn 0653aTenbCTBO HE MCMOMHEHO 3MUTEHTOM B TEYEHME YKa3aHHOro Bblle CPOK WM

onybnnkoBaHa UHpopmaums o gedonte no ob6s3aTenLCTBY.

1. [eHexHble cpeacTBa.

1. [eHexHble cpencTBa Ha pacyYeTHbIX cHeTax B KpeAUTHbIX OpraHn3aunax npmn3HaroTca U oueHnBaroTCA no
AaHHbIM BbINUCOK MO YKa3aHHbIM cYeTaM, npeaoCTaBsIEHHbIX COOTBETCTBYHOLWNMU KPeaUTHbIMW opraHn3aumnamun
Ha AaTy OUEHKW. B clyyae OTCYTCTBUS Ha AaTy OLUEHKW BbIMUCKN KPeaUTHOW opraHusauumn geHexHble cpeacTaea

OLEeHMBAOTCHA B CyMME, OTPa)KeHHON B BbIMUCKE NO COCTOSHUIO Ha 6nvn>|<a17|Luy|o Aarty, npejlecTeyrollyto gate

OLEHKN.
2. [eHexHble cpeacTea:
. nepeyncrneHHble Ha GPOKepPCKMIA CYET, B OTHOLUEHUM KOTOPbIX Ha AATy OUEHKA He MONydYeH oTyeT

6p0|<epa, nogTBepXXAatoLwmin NonyyYeHne nepeyncnerHbiX eHeXHbIX CPeacTs 6p0Kep0M; a TaKkxe

. nepeyvncrneHHble Ha ApPYron pacyeTHbld cyeT doHpa, B OTHOLIEHWUU KOTOPbIX Ha A[aTy OUEHKM He
nony4vyeHa BbINUCKa U3 DaHka, noATBEPXAAKLWAn 3a4ynuClieHME LEHEXHbIX CPeACTB Ha PacYeTHbI cyeT —
nony4yarenb,

NPU3HAKTCA B Ka4YeCTBe nepeBoaoB B NyTU U OLUEHNBAKTCA B CyMMeE nepevyncrieHHblX CcpencTs.

1. MpounsBogHble PUHAHCOBBLIE UHCTPYMEHTbI (MDU).
OueHka cmoumMocmu rnpou3eo0HO20 hUHaHCO8020 UHCMpPyMeHma
OcHoBHbIM pblHKOM ansa MPUN aensetca Oupxa, Ha koTopon PoHAOM Obin 3aKMOYEH COOTBETCTBYHOLLWNA
KOHTpPaKT.
Cnpaeegnueoin ctoumocTbtlo [OU aBnsieTcs ero nocrnegHssi pacyeTHas UeHa (TeopeTudeckasi UeHa),
onpegensiemas bupxei, Ha koTopon PoHAOM Obin 3aKMHYEH COOTBETCTBYIOLLIMIA KOHTPAKT.
B cnyvyae, ecnu KOHTpakT siBNsieTCA MapXupyembim U1 POHOOM Ha AaTy OLEHKM OTpaXeHbl BCe pacyeTbl Mo

BapuaLlMoHHOW MapXxe, cnpaseanueas ctoumocTtb NMNOU pasHa Hynio.

V. Oe6Gutopckas U KpeaUTOpPCKasa 3a[0MKEHHOCTb.

1. CpepcTBa, nepeAaHHbie No GPOKEPCKUM AOroBopam

[ebuTtopckas 3af0MmKeHHOCTb MO CPeACTBaM, NepefaHHbIM MpodecCcroHanbHbIM yYacTHUKaM pbiHKa
LeHHbIX Oymar no GPOKEPCKUM M MHBIM [OrOoBOpaM NPU3HAETCA C MOMEHTA OTPaXEHUS MOCTYMMEHUsI AaHHbIX
CpeAcTB Ha Opokepckuin cueT/cneuunanbHblil CYET, CONMAcHO OTYETY Bpokepa UNu ¢ MOMEHTa BO3HUKHOBEHUS Y

doHpa npaBa TpeboBaHNa AEHEXHbBIX CPEeACTB OT Bpokepa B pesynbTaTte onepauunin C LeHHbIMKU Dymaramu.
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HauncneHue un cnucaHve [ebUTOPCKON 3af0MKEHHOCTU B pesynbTaTe onepauuil, CBs3aHHbIX C
nepeyvncrnieHnemM JeHexHblX CPeACTB C pacyeTHoro Ha Bpokepckuit/cneunanbHbIi CHET UNU BbIBOJOM CPEACTB C
Bpokepckoro/cneynanbHOro Ha pacyeTHbIN CYET, OTpaXaloTca B y4YeTe Ha OCHOBaHMM oTyeTa 6pokepa. VHble
ornepauun nNo N3MeHeHNIo eBUTOPCKON 3a0MKEHHOCTN OCYLLECTBNAIOTCS Ha OCHOBaHUW NOMYYEHHbIX OTYETOB
npodeccnoHarnbHbIX y4aCTHUKOB O NPOBEAEHUN onepauui ¢ aktusamu ®oHga.

[ebuTtopckas 3af0MmKeHHOCTb MO CPeACTBaM, NepefaHHbIM MpodecCcuoHanbHbIM yYacTHUKaM pbiHKa
LieHHbIX Bymar npusHaeTcs paBHOW CYMMe OCTaTka AEHEXHbIX CPeACTB MO AaHHbIM OTYeTa NPOoteCCUOHaNbHOro
yyacTHMKa pblHKa LUeHHbIX Bymar Ha paTty oueHku. B cnyyae oTcyTcTBMA Ha pJaTy OLUEHKM OT4yeTa
npodeCcCnoHanbHOro y4yacTHUKa pbiHKa LeHHbIX Oymar, nebuTtopckas 3a40MKEHHOCTb OLIEHMBAETCH B CYMME,

OTpa)KEHHOIN B OTYETE MO COCTOSIHMIO Ha Gnukaiwyto faTy, NPpeALecTBYOLLYO AaTe OLEHKMU.

2. AKTUBbI 1 06513aTeNnbCTBA NO cAenkam C LieHHbIMU Bymaramu, 3aknoyeHHbIMU Ha ycrnoBusx T+

a) lMpn HecoBnageHun paTbl nepexopga npas COBCTBEHHOCTW Ha LUeHHble Oymaru, onpepeneHHon
YyCNoBUSIMW JOroBOpa, C AATON 3aKIYEeHNs 4OroBopa Nno npuobpeTeHuio (peannsaunn) LeHHbIX Bymar, Takon
OOroBOp Ha [aTy OUEHKM NPU3HAEeTCs Kak akTMB WM o06sA3aTenbCTBO B 3aBUCUMOCTUA OT U3MEHEHWS
cnpaBeannBoOi CTOMMOCTU npuobpeTaemMbix (peanusyemblX) LEHHbIX Oymar OO MOMEHTa MOCTaBKM LEHHbIX

Bymar.

0) Pasmepom akTuBa unu obsizaTenbCTBa ABMSETCH pasHuLa MeXAy CrnpaBeffiMBOA CTOUMOCTbHO LEHHOWN
Oymaru, SBNsIOWENCA NpeaMEeTOM cAENKM M CyMMbl COAENKM B BanioTe CAEnKku, npuBefdeHHas k pybnto no
TekyLllemy Kypcy BanioThl. B cnyyae nonoxuTenbHOW pasHUubl, CAernka Npu3HaeTca B COCTaBe aKTUBOB
(oebuTopckasi 3af0OMKEHHOCTb) Yy nokynatensi/ B cocTaBe 00a3aTenbCTB (KpeauTopckas 3adorKEHHOCTb) Y
npogaBua, OTpuUaTENbHON pasHuWUbl — B cocTaBe 0053aTenbCTB  (KPEAWTOpCKasl 3af0/BKEHHOCTb) Y

nokynaTens/B COCTaBe aKTMBOB (AeGUTOpCcKas 3af0MKeHHOCTb) ¥ NpoAasLa.

B) MonoxeHusa n. a) HE NPUMEHAKTCA K AOroBopamM, 3aKnr4yaemMbiM Ha YCNOBUAX NOCTaABKM NPOTMB nnartexa C
ycnoBmaAMun pacyeToB B Te4deHue 3 AHEN OT JaTbl 3aKNOYEHUS, BCNEACTBUE HE3HAYUTENBbHOCTU M3MEHEHUS

cnpaBeanuBoOIi LiEHbl HA Nepuoae MexXay AaToii 3aKnioYeHUs U 4aTol UCMOSNTHEHNS TaKUX CAENOK.

3. Nle6utopckasi 3af0MKEHHOCTb MO LieHHbIM GyMaram (YacTUYHOMY MOralleHU0 HOMMHana, KynoHam u
AvuBuaeHAaMm)
1.  KynoHHbI fOXOA4 U YacTUYHOE MnoralleHne OCHOBHOMO Aosira no LONroBbIM LEeHHbIM ByMaram.
2. [ebuTtopckas 3af0MKEHHOCTb MO NPOLEHTHOMY (KyNMOHHOMY) AoXoAdy MO AOMroBbIM LIEHHbIM Bymaram
npr3HaeTcs B gaTy NPU3HaHWsa AONrOBOW LeHHON Bymarn.

[ebuTopckas 3af0MmKeHHOCTb MO BbIMfaTe 4acTu HOMUHANbHON CTOMMOCTW obnurauuu npusHaeTcs B
AaTy noralleHnsi COOTBETCTBYHOLLEN YaCcTW HOMUHANBbHON CTOMMOCTU, NPEAYCMOTPEHHYIO YCMOBUSMU BbiNycka
LeHHow Bymaru.
3. OueHka cnpaBeannBoi CTOMMOCTY A4eONTOPCKOI 3a40MKEHHOCTN NO NPOLEHTHOMY (KYNOHHOMY) AoXo4y

no AO0NroBbiM LEeHHbIM 6ymaraM onpenendeTca B cnegyloLwlem nopdake:
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a) B pasmepe, OnpeeneHHOM B COOTBETCTBUM C YCNOBMSIMU BbiMycka Ha gdaTy pacuyeta CHA, n ncxopsa us
Konu4yecTtBa LieHHon Bymarn Ha aaty pacyeta CHA — c gaTbl nepBoHavyanbHOro Npu3HaHUSa Unu ¢ Aatbl Havana
COOTBETCTBYIOLLEro KyrnoOHHOro nepuoga A0 AaTtbl peanu3aumu LEeHHOW Bymarum wnu HacTynieHus cpoka
UCMNOMHEHNs aMUTEHTOM 0Ba3aTenbCTBa, NPeayCMOTPEHHON YCNOBUAMU BbiNyCka LeHHoW Bymaru;

6) B pasmepe, onpeAeneHHOM Ha AaTy HacTyMIeHUs Cpoka MCMONHEHNA COOTBETCTBYIOLLEro obsisaTtenscraa
(OaTy ucTeyeHus KynoHHOro nepuoga) B COOTBETCTBMU C YCNOBMSIMU Bbiycka LEHHOW Bymaru, u ncxoast u3s
KOnvM4ecTBa LEHHOW Oymaru Ha gaTy HacTYnneHWs yKasaHHOro Cpoka - C yKa3aHHOW AaTbl 4O HaCTynneHusi
Hanbonee paHHen us aar:

. haKTUYECKOro UCMONHEHNSI SMUTEHTOM 00A3aTENbLCTBA;

. ucteyeHuss 10 QHEBHOro cpoka C AaTbl HACTYMNEHUS CPOKa MCMOMHEHUst oba3aTenbCcTBa POCCUACKAM
amuteHToM, 30 OHEBHOro cpoka C AaTbl HACTYNMEeHUs Ccpoka MWCrnonHeHus obasaTenbcTBa WHOCTPAHHBLIM
SMUTEHTOM,;

. onybnnkoBaHNsa B COOTBETCTBUM C defepanbHbIMW 3aKOHaMU U UHBIMU HOPMAaTUBHBLIMU NPaBOBbLIMU
aktamu Poccuiickon ®enepaunn cBeeHUA O NPOCPOUKE UCMOMHEHNST SMUTEHTOM 00A3aTenbCTBa MO Bhinnarte
yKasaHHoro goxopaa;

C) Hynto — ¢ Hambonee paHHEN U3 AaT, ykasaHHow B nn.6).

4, OueHKa cnpaBeasIMBOA CTOMMOCTU AeOUTOPCKOM 3aAO0IMKEHHOCTM MO YacTUYHOMY MoraweHuro
3MUTEHTOM OCHOBHOFO AOJIra No AONIroBbIM LeHHbIM GymMaram onpegenseTcs B crieayolemM nopsake:

a) B pasMepe, ONpeAeneHHOM Ha AaTy HacTyMneHUst cpoka UCMONTHEHUS COOTBETCTBYIOLLEro obsa3aTenscTea B
COOTBETCTBUM C YCNOBMSIMU BbIMycka LEHHOW Bymarn, u ucxons U3 konumyectea LUeHHOW Bymarn Ha paty
HacTynmeHnsl ykasaHHOro cpoka - C ykasaHHOMN faTbl J0 Hanbonee paHHel u3 gar:

. (haKTU4YECKOro UCMOMHEHNS AIMUTEHTOM 06s3aTeNnbCTBa;

. ncreveHmsi 10 OHEBHOro cpoka C AaTbl HAacTyMNNeHWsi Cpoka MCMONMHEHUs 06s3aTenbCcTBa POCCURCKUM
aMmuTeHToM, 30 OHEBHOro cpoka C [AaTtbl HacTynfeHWs Cpoka WCMOSIHEHWSI 06s3aTenbCcTBa WHOCTPAHHbBIM
SMUTEHTOM,;

. onybnukoBaHWa B COOTBETCTBUU C cheaeparnbHbIMU 3aKOHAMU U UHBIMW HOPMAaTMBHBLIMU MPaBOBbLIMY
akTamu Poccuiickoit defepaunm cBeaeHuii 0 NPocpoYKe UCNOSTHEHUSI SMUTEHTOM JaHHOro 06s3aTenbCTBa;

©) Hynto — ¢ Haubonee paHHeh N3 gaT, ykasaHHON B nn.a).

5. [OuBugeHAbl NO aKUUAM.

[aToi npusHaHusa ebuTopcKon 3a40MKEHHOCTU NO AMBUAEHAAM SABNSETCS:

a) B OTHOLLUEHWMW aKLN POCCUNCKNX SMUTEHTOB - AaTa, Ha KOTOPY0 ONpeaensatnTcsa nuua, umerLmne npaso
Ha nonyyeHve ANBMAEHAOB. VICTOYHMKOM packpblTUS MHOpMauum O gaTe u pasmepe AMBUAEHOOB SBMSETCS
HP[, ocumumnanbHbIil caiiTbl SMUTEHTOB LEHHbIX Oymar;

0) B OTHOLLEHMM aKUMA MHOCTPaHHBLIX SMUTEHTOB - AaTa, Ha KOTOPYH ONPEeAEnsoTCs nuua, UMeLLue NpaBo Ha
nonyyexHve ausmaeHaoB. VIcToUHUKOM packpbiTusi MHbopMauum o gate u pasmepe amsugeHpoe sisnserca UC

Bnywmbepr;
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C) B OTCYTCTBUM MHpOPMAaLMK, yKasaHHON B nn.a-6 - gata 3a4yncrieHus JeHEXHbIX CPEACTB Ha pacyeTHbIN cyeT
YK TINO.

OueHka cnpaBegnmBol CTOMMOCTU A4eONTOPCKON 3a40MKEHHOCTM MO BbINfaTe AMBUAEHAOB NO aKUMAM
onpegenseTcs NyTeM YMHOXEHUS:

. KONMMYeCTBa akUU BbIMyCKa, YYTEHHbIX Ha CYeTe AENO Ha [aTy, Ha KOTOpyk onpedensitoTcs nuua,
MMeIoLLMe NpaBo Ha NonyyYyeHve AUBUMAEHIOB;

. 00OBbSBNEHHOrO pasMepa AWBUAEHAOB, NPUXOASLIErOCH Ha OAHY aKLUMIO COOTBETCTBYIOLLEH KaTeropmu
(Tuna).

[ebutopckas 3a40/mMKEHHOCTb NO BbiNnaTte AMBMAEHAOB MO akUMsAM npusHaeTca pasHon 0 B cnyyae
€Cnn JEHEeXHbIX cpeactB He noctynunm Ha cdet YK MUNO B TeueHne 30 (Tpuauatv) OHen ¢ pathbl
BO3HMKHOBEHNS 0ba3aTenbCcTBa.

CnpaBegnueasi CTOMMOCTb [O€OMTOPCKOM 3a4O0MMKEHHOCTM MPU3HAETCA pPaBHOW HymMw C  AaTtbl
onybnnkoBaHus ouumanbHOro cooblieHns o BO3OYXAEeHUN B OTHOLUEHMM 3MUTEHTa (nuua, o6s3aHHOro no

LieHHon Bymare) npoueaypbl 6aHKpOTCTBa.

6. Mpoyas peb6uTopckas 3aAOIMKEHHOCTb (B T.4Y. cAefyikaMm, Mo KOTOPbIM HacTynusia Haumbornee paHHAsA
[aTta pacyeToB)

6.1. CnpaBegnueasi CTOMMOCTb AeBUTOPCKON 3a[0MKEHHOCTU, BO3HMKLIAS B pesynbTaTe COBEpLUEHUS
COenoK C uMmyLlecTBOM (POHAA, a Tak Xe B pe3ynbTaTe pacyeToB MO NPOYUM OnepauusiM, OLeHVBaeTcs
cnepywownm obpasom:

6.2. [ebutopckas 3af0MmKeHHOCTb, noanexailas noraweHuo AeHEeXHbIMWU CpeacTBaMU, CPOK UCMOMHEHUS
KOTOPO B MOMEHT MepBOHAYanbHOro npusHaHus He npeebiwan 180 gHel ¢ gaThl, Korga oHa AoJkHa OblTb
MOMHOCTbIO MOralleHa B COOTBETCTBUM C YCIOBUSIMU [OrOBOPOB, HE SIBMNSIETCA MPOCPOYEHHON aebutopckoi
33J0MKEHHOCTbIO, U €e CrpaBeAnvBO/ CTOMMOCTLIO NPU3HAETCH ee dhakTu4eckass CTOMMOCTb, paccyuTaHHast
MCX0Ast X YCNoBWiA forosopa.

6.3. Jebutopckas 3af0/IKEHHOCTb, NoAnexallas noralleHnto AeHEeXHbIMU CPeacTBaMu, CPOK WCMOMHEeHWs
KOTOPOW B MOMEHT nepBOHayanbHOro npuaHaHusa npesbiwan 180 gHen ¢ gaThl, KOrga oHa AorkHa bbITb
MOMHOCTbIO MOralleHa B COOTBETCTBUM C YCIOBUSIMU [OrOBOPOB, HE SIBMNSIETCA MPOCPOYEHHON aebutopckoi
3aJ0NMXXEHHOCTbIO, U OLEHMBAETCH NO NPUBEAEHHOMN K AaTe oueHku ctoumocTu nnartexa (PV), paccuntaHHon ¢
1CNOMb30BaHNEM PbIHOYHON NMPOLEHTHOW CTaBKM Ty, .

MpuBeaeHHasa CTOMMOCTb AEHEXHbIX MOTOKOB Ha AaTy OLEHKWN paccyYuTbiBAeTCs Nno opmyne:

'Mz
:’
[N

i=1(1+ rpb,H) 365
roe:
Tpuw, — PBIHOYHAS NPOLIEHTHAsA CTaBka,
N — KONMYeCTBO OCTaBLUMXCS Ha AaTy OLEHKU nnaTexein NPoLEHTOB W/UNM OCHOBHON CyMMbl Aonra no
[orosopy (4enosuty)
CF; — BenuuuHa i-ro nnartexa,
t; — pata i-ro nnatexa,
— fAaTa oueHKN.

B kauecTtBe PbIHOYHOW MPOLIEHTHOW CTaBKM B AaHHOM Cryvae npuHUMaeTcs cneayollas cTaBka:
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_ (Teppem. + (KCA_O_ —KCep), Ona 3adormkeHHocmu e pybnsx
Tpbin. { T ep.pik. 0ns 3adomkenHocmu e donnapax CLUA u Espo,
roe:
T'eppen. — CPEAHEB3BELLEHHAS NPOLEHTHaA cTaBka, nybGnvkyemas Ha opuumansHom caite LIb PO sa mecay

Hanbonee BrM3KMI K aTe OUEHKKU, NO KpeauTaMm, NPefoCcTaBneHHbIM KPeAUTHLIMU OpraHu3aunamm
HeOMHaHCOBbLIM OpraHu3auusiM, B TOM Xe BanTe, YTO 1 OUueHMBaemMas AebuTopckas 3af0MKEHHOCTb, CO
CPOKOM NpefocTaBneHns, nonagaroLwunm B TOT XXe UHTepBar, YTO U CPOK, OCTaBLLMINCA Ha OTYETHYO AaTy Ao
rorallueHns OLEeHMBaEMO 3a40KEHHOCTH,

KC, . — Kkntouesas ctaeka LIb PO, yctaHoBneHHasa Ha AaTy OLeHKH,

KC¢p. — cpenHsas kntoyesas ctaska LIb PO 3a kaneHaapHbIn Mecsl, 3a KOTOPbI OnpeaerieHa CTaBKa Iep o -

CpepnHsia 3a kaneHaapHbli Mecsy kntodeBas ctaBka LIB PO paccunTthiBaeTca no doopmyne:

2iKGC; + T
KCCP_ = —

rge:
T — KONNYECTBO AHEN B KaneHJapHOM MecsLe, 3a KOTOpbI pacCUYNTbIBAETCA NPOLEHTHas CTaBka,

KC; — kntoueBas ctaBka LIb PO, geiictBoBaBLUasi B i-OM nepuoge kaneHgapHoro mecsiua,

T, — KONUUYECTBO AHEN KaneHAAapHOro Mecsla, B TeYeHMe KOTOpbIX AelcTBOBana npoueHTHas ctaeka KC;.

6.4. B uenax paBHOMEpPHOro MPU3HaHWs pacxodoB OT CAWCaHUA NPOCPOYEHHOW  AebuTopckoin
33J0MKEHHOCTM, BO3HUKLLEN B pe3ynbTaTe CAENOoK ¢ nmyliectsom OoHAa, a Tak e NpeaonnaT, COBEPLUEHHbIX
no p[oroBopam, MO KOTOPbIM MNPOCPOYEH CPOK MCMOMHEHNUs oOs3aTenbCTBa KOHTPaAreHTOM, MPUMEHSIETCS
cnepywoulas MeToauka:

. 3a[,0MKEHHOCTb C 3afepXXKOoW ee NonHoro noraweHua Ha cpok ot 91 ao 180 gHen — ¢ 91 no 180 geHb
npuHumaeTcsa paBHon 70% OT ocTaTka Takol 3af0MKEHHOCTU Ha AATY OLEHKM;

. 3a[,0MKEHHOCTb C 3af4EPXKKOWM ee MOMHOro noraweHus Ha cpok ot 181 go 365 (366) gHen — ¢ 181 no
365 366) aeHb npuHumaeTcs paBHon 50% OT ocTaTka TakoW 3a40/KEHHOCTU Ha AaTy OLEHKN;

. 3a[,0MKEHHOCTb C 3a4€PXKKON ee NOMHOro noraleHns Ha cpok Gonee 365 (366) aHen — Hynto.

6.5. ABaHCbI, BbiJaHHbIE 332 CHET MMyLLecTBa PoHAa, BkNtovyaoTes B pacdeT CUHA B cymme nepeudncrieHHbix
OEHEeXHbIX CPeACTB Ha gaty pacyeTta CHA.

6.6. [ebuTopckas 3a4omKeHHOCTb No Hanoram, cbopam, nownuHam B Bro4XeTbl BCEX YPOBHEN, BKITHOYAKOTCS
B pacuyeT CYA B pasmepe oCTaTKOB Takol 3af0MKEHHOCTM Ha AaaTty pacyeTta CHA.

6.7. CnpaBegnueasi CTOMMOCTb [AeOWTOPCKON 3aJOMKEHHOCTM MNPU3HAETCS paBHOW HYyMW C  Aathl
onybnunkoBaHusi ocprLmanbHoOro coobLUeHnst 0 BO3OYXXAEHMU B OTHOLUEHUW JOIMKHUKA npoueaypbl 6aHKpoTCTRa.

[eHexHble cpeacTBa B pasmepe TpeboBaHMA K OOIMKHMKY, B OTHOLLUEHWM KOTOPOro BO3DyxAeHa npouepypa
D©aHKpOTCTBa UNU KOTOPbLI NPU3HaH BaHKPOTOM, He BKMoyatoTcs B pacyeT CHYA.

6.8. [ebuTopckasi 3af0MKEHHOCTb, NoANeXallas noraleHnio MYLLEeCTBOM, BO3HMKLLAs MO JOroBopam
MEHbI, HOBaLMN N APYrMM aHanorMyHbIM 4OrOBOpPaM, OLEHUBAETCS MO CTOMMOCTM UMYLLECTBa, NOAnexallero
MOMy4YeHnto, B COOTBETCTBUM C MNOPSAKOM OMNpPefeneHusl CnpaBenfiMBO/A CTOMMOCTM Takoro WUMYLLECTBa,
YCTaHOBMEHHbBIM HacToAwwmMY MpaBunamu.
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6.9. Oebutopckas 3agomxkeHHocTb YK nepes ¢oOHAOM, HE3aBUMCMMO OT OCHOBaHMI €€ NpUusHaHus,

BKntoyaeTcs B pacdeT CYA B pasmepe ee ocTtaTka Ha gaTty pacyeta CHA.

V. Kpeautopckasa 3afOMmKeHHOCTb.
KpeamTopckass 3af0mKeHHOCTb NPU3HAETCS B pasMepe ee ocTaTka Ha gdaty onpegenenHus CHYA. He

AONCKOHTUPYETCA.

1. He3aBeplueHHbIe pacyeThl.

KpeamTopckas 3afomKeHHOCTb NO He3aBEPLUEHHbIM cAEeMNKam Mo NpuobpeTeHuo NMyLLEeCTBa B COCTaB
aktmBoB ®PoHAa NpPM3HAETCA B MOMEHT WCMOMHEHUS KOHTpPareHTOM ero o0s3aTenbCTB Mo LOroBOpy WU
BO3HUKHOBEHMNS y PoHaa 06s13aTenbCTBa Ha BbINMNaTy AEHEXHbIX CPEACTB KOHTPareHTy.

MpeponnaTtbl AEHEXHbIX CPEeACTB, NEepeyUCrieHHble KOHTpareHTamu no JAorosopam, peanusauun u
npoYnx akTUBOB, MpuHagnexawmx PoHAY, NPU3HATCA B KayecTBe 0653aTenbCTB B MOMEHT (PakTU4eCKoro

NOCTYNNEeHNs1 AeHEXHbIX CPEACTB Ha pacyeTHbIn cyeT doHaa.
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MpunoxeHue 3.
Mopsinok pacuyeTa BesIMYMHBLI pe3epBa Ha BbiNnaTy BO3HarpaxaeHus
M ero ucnonb3oBaHue B TeYeHUEe OTYETHOro roaa
l. Pesepe Ha Bbinnaty BO3HarpaxaeHus OpMUPYETCA OTAENbHO B YacTM pe3epBa Ha Bbinnaty
BO3HArpaXKAeHUs ynpaBnsaioowWen KOMMaHMM U B YacTuM pesepBa Ha BbiNfaTy COBOKYMHOrO BO3HarpaxaeHus
cneunanmanpoBaHHOMY AENO3UTapUIo, ayAMTOPCKOW OpraHusauuu, u nuudy, OCYLLECTBNSKOLWEMY BeAeHUue
peecTpa BrnafenbLeB MHBECTULMOHHBLIX NaeB PoHAa.
2. PesepB Ha Bbinnaty BO3HarpaXAeHUin HAYMCNSIETCA U OTpaxaeTca B cocTaBe obsizatensctB doHaa C
Hanbonee nosgHei U3 AByX AaT — AaTbl Havana KaneH4apHOro roga wnu gaTtbl 3aBeplUeHust (OKOHYaHWs)
dopmmupoBaHus - go:
. OaTbl OKOHYaHWs KaneH4apHoro roaa,;
. JaTbl BO3HWKHOBEHMA OCHOBaHWA AnNs npekpaweHua doHaa (BKNIOYMTENbLHO) B 4acTW pesepBa Ha
BbinnaTy BO3HarpaXaeHus ynpasnsoLen KomnaHumum,
. JaTbl pacyeTa CO BCeMM kpeautTopamu, TpeboBaHUS KOTOPbIX AOMKHbI YAOBNETBOPATHCS 3a CYeT
umyLiecTBa, coctasnsowero ®oHa, B 4YacTu pe3epBa Ha BbINfaTy BO3HarpaXaeHuin cneumanmsmpoBaHHOMY
JenosuTapuio, ayauTOPCKON opraHusauuu, W nuudy, OCYyLIecTBRsoWeMy BeAeHuMe peecTpa Bragenbues
WHBECTULMOHHbIX Naes oHaa.
3. Peseps Ha Bbinnaty BO3HarpaXaeHWn HaAYMCNSAETCA HapacTalolwMM WTOMOM W OTpaXaeTcs B COCTaBe
obsizatenbcte PoHAa Ha paTy onpefeneHus CTOMMOCTM YMUCTbIX aKTUBOB B TEYEHWE KaneHAapHoro roga
Kaxabli pabounii AeHb.
4. PesepB Ha Bo3HarpaxzaeHue ynpasnsaioLlein KOMNaHun, ecnu pasmep BO3HarpaxxaeHus ynpasnsioLlen
KOMMaHWW onpeaenseTcs NCxonsa U3 CpeaHerogoBon CToumocTu Ynctelx aktueoe (CIFCYA), n peseps Ha npoyune

BO3HarpaxgaeHuqa paccynTbiBaroTCA B cneayrowem nopagke:

d-1
(CHAP™™ +> CUA,) .
41. S = 1=l LSS,
’ T ) ,; ¢

1

roe:
k — nopsAaKOBbIA HOMEpP KaXKA0ro HaYMCrneHusa pesepsa B OTYETHOM rogy, NpUHUMaroWmin 3HavyeHus ot 1 go i. k=i

— NOPAJKOBbLIA HOMEpP NocneAHero (TeKyLlero) Ha4McrneHusa pesepea;
k- cymma kaxgoro NponsBeAeHHOro B TEKyLLEM KaneH4apHOM rofly HaulCneHus pesepsa;

- cymMa 04YepefHOro (TeKyLLEero) HauucneHus pesepea B TEKYLLEM KaneH4apHOM roay;

D - konuyecTso paboynx AHEN B TEKYLLEM KaneHaapHOM roay;
- konuuyectBo paboumx [OHel nepuoda, OMNPederieHHOro C Havana TeKyllero KaneHgapHoro roga Ao

S T y y
(BKrouan) aaTbl HauMCneHus pesepsa . ~ ' =D npu HauMcneHun pesepsa Ha nocreaHuin pabounin AeHb roaa,
3a WCKMOYEHWEM cny4vas, Korga B rogy 3aeeplueHo c¢opmuposaHne MNP, Ecnu dopmuposanme MND

3aBepLUeHO B OTYETHOM rofy, nepuos onpeaenserca ¢ gaThl 3aBepLueHns opmuposaHung MNNG;
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, , T
t — nopsgkoBbli HOMep paboyero AHS, NpuHaAnexawlero nepuoay, 3a KOTOpbIA OnpeaeneHo L,
y y S,
NpVHUMaLLWiA 3HaveHns oT 1 o d. t=d — nopsakoBbI HOMep paboyero AHA Ha4YUCrNeHus pesepea '

14, - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHMIO Ha KOHeL, Kaxgoro paboyero gHs t, 3a uckntoveHnem gHs d.
Ecnun Ha pabounii geHb t CYA He onpegeneHo, oHO NpuHUMaeTcs paBHbiM CHA 3a npepliecTByoWmii aHKO t
pabounii AeHb TEKYLLEro karneHgapHoro roga, a ecnu pacyet CYA B kaneH[apHOM rogy He Npou3BOAUIICS — Ha
nocnefHuin pabounii eHb npeablayliero roga. 3HadeHue onpefensieTcs C TOYHOCTbH 4O 2 3HaKOB nocrne

3anarTon;

C‘IA:,’”"” . S
- pacuyeTHas (MpomexyTouHas)) BenuuuHa CYA Ha pgaty d, B KOTOPOW HauucnsieTcs peseps

onpepeneHHaa Kak CTOMMOCTb aKTUBOB, BKIKO4ad ,D,e6VITOpCKyIO 3aJ0SKEHHOCTb, 3a BblYETOM KpPeauTOPCKOWN

3aJ0MmKeHHocTn 6es yyeTa pesepsa § . 3HayeHune onpegenseTcs ¢ TOYHOCTbIO A0 2 3HaKOB Mocne 3anAToun;

X npoueHTHas cTaBka, COOTBETCTBYHOLLASN:

€Crnn Mpou3BOAWUTCA pacyeT CyMMbl pe3epBa Ha BO3HarpaXpeHve ynpasBnsalolen KOMMaHuu - pasmepy
BO3HarpaxgeHus ynpasnswowen komnaHum  otHocuTenbHo CICYA, ycTtaHoBneHHOMy npasunamu
[OBEpUTENBHOrO ynpasneHus

€Cnm npou3BOAUTCS pacyeT CyMMbl pe3epBa BO3HarpaXxaeHwuin crneunanusmpoBaHHOMY Aeno3uTapuio,
ayAMTOPCKOW opraHusauuu, u nuuy, ocyLlecTBnSoLWeMYy BeAeHNe peecTpa BragenbLeB NHBECTULMOHHbIX Naes
doHAa — COBOKYMHOMY pasMepy BO3HarpaXk4eHWin ykasaHHbix nuy oTHocuTenbHo CICYA, yctaHoBneHHOMY B
npasunax f4OBEPUTENbHOro ynpasneHns ®oHaoMm.

OkpyrneHune Npon3BOAUTCA Ha KaxaoMm AelCTBUM JO 2 3HAKOB Nocrne 3anaToun.

4.2. B cnyyae nameHeHusa NpoLeHTHON CTaBkn B OTYETHOM rogy (HoBas NpoLEeHTHas CTaBka AeWCTBYET He C

Ha4yana oT4yeTHoro roga), opmyna n.4.1 npumMeHsaeTCsa B cnegyloLllem suae:

d-1
CYAP™ +Y CUA, - .

T i-1
S, — 1=1 (x'f’+x"—’)— Sk>
T; D D k=1
T,=T+1
rae

!

X npoLueHTHasa cTaBka, AeNCTBOBaBLUAsA C Havarna OTYETHOro roaa;

1"

X - n3aMeHeHHas NPOLEHTHas CTaBKa;

'

. y T y
I - KON-BO AHEeW nepuofa ~ ', B TEYEHUE KOTOPbLIX AeWCTBOBana ctaBka x’

"

T ~ T ~ ekl
! - Kon-BO AHEN nepuopga ', B TEYEHUE KOTOPbIX AeUcTBOBaNa cTaBka X' .
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5. CICYA paccumTbiBaeTCA MO 3aBEpLUEHWM Kaxaoro oTvyeTHoro roga (pacyeta CYA 3a nocnegHuin

paboumnin AeHb OTYETHOro roga) no copmyne:

d

D Cuy,
Creyq=Lto

D

3HaueHue okpyrnseTcs Ao 2 3Haka nocrne 3ansToun.
6. Pasvep cdopmuposaHHOro pesepBa Ha BbiNnaTy BO3HarpaXXgeHUs YMeHbLUaeTCd Ha CyMMbl
Ha4YMCNEHHOro B TeYEHNe OTYETHOro roja BO3HarpaxaeHusa ynpaengaowen KoMmnaHuy, cneumanm3npoBaHHOMY
Jenosntapuio, ayauMTOpPCKOW opraHusauun, UM nudy, OCYLLIEeCTBMSOLWEMY BeAeHWe peecTpa Bnajenbues
WHBECTULIMOHHbIX NaeB NaeBoro MHBECTULMOHHOro hoHAa.
7. B cnyyae HepocTaTOYHOCTM pe3epBa Ha BbINNATy BO3HArpaxaeHWs B TeyeHue OTYeTHOro ropa
HauyucnsaeTca  3afJOfMKEeHHOCTb  Ynpaengwowen KOMMaHuMm B pasMepe nNpeBbIleHUA  PaKTU4YecKoro
BO3HarpaxgeHus Haj CyMMOI pe3epBa Ha BbiNnaTty BO3HarpaXxaeHus Ha aaTy ux HauucneHns. 3af40mKeHHOCTb
YnpaBnsiowen KoMnaHuy yMeHbLIaeTCcsa Npu 04epeaHOM HauucneHnm pesepsa Ha BbiNmnaTy BO3HarpaxaeHus B
npeaenax pasmepa HauMCrneHHoro pesepsa.
8. He wucnonb3oBaHHLIN B TeyeHMe OTYETHOro rofa pes3epB Ha BbiNnaTy BO3HArpaXAeHus NOANEXUT
BOCCTAHOBJIEHMIO MO OKOHYaHMWIO OTYETHOTO FOAA, HO HE No3aHee nepsBoro paboyero AHA roga, crieayroLero 3a

OTYETHbIM, U NPU3HAETCA B COCTaBe Npo4vnx 4oXo40B.
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