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MNpaBuna onpejeneHns CTOUMOCTM akTBoB OTKPLITOrO NaeBOro MHBECTULMOHHOTO (hoHAa thoHpoB
«OTKpbITHE — KuTa»  (nanee — ®oHA) 1 BeNUYMHLI 0653aTENbLCTB, nognexalliux UCNonHeHuo 3a cyeT
yKasaHHbIx akTueoB, Ha 2016 rog (nanee — Mpaeuna) paspaboTaHbl B COOTBETCTBUM C [ONOXEHUEM O
nopsiAke 1 Cpokax onpeAeneHns CTOMMOCTW YUCTbIX aKTUBOB aKLWOHEPHbIX WHBECTULIMOHHBIX (hOHAOB,
CTOMMOCTU YUCTbIX aKTUBOB NAEBbIX WHBECTULIMOHHbLIX (DOHAO0B, PACUYETHON CTOMMOCTH MHBECTULIMOHHBIX
naeB naesblX WHBECTULMOHHBIX (DOHAOB, a Takke CTOMMOCTM YMUCTBIX aKTMBOB aKLIMOHEPHbIX
WHBECTULIMOHHBIX (DOHAOB B pacyeTe Ha OfHY aKuuio, YTBEPXAEHHbIM npukazom ®COP Poccun oT
15.06.2005 Ne 05-21/n3-H (nanee — MonoxeHue).

Hacrtosiwwme [pasuna onpepensioT nopsaok ONpefeneHus CTOMMOCTWM aKTMBOB M BenM4MHbI
0653aTenbCTB, NOANEKALUMX WUCTIONHEHNIO 338 CYET YKa3aHHbIX aKTWBOB, NEPUOAUYHOCTb MPOBEAEHUS
oueHwukoMm PoHAa OUEHKM CTOMMOCTU WMmyLlecTBa POHAA, Noanexallero OUEHKe, HauMeHOBaHUS
POCCUICKNX OpraHW3aTopoB TOProBAM Ha PbiHKE LEHHbIX Gymar, No pesynbTaTam TOProB y KOTOPbIX
OMpefensalTCcs NpusHaBaemble KOTUPOBKM LeHHbIx BGymar, npaBuna Bbibopa Takux OpraHW3aTopoB
TOProBNN Ha pblHKE LieHHbIX Gymar, HaMMeHOBaHWs WHOCTPaHHbIX (OHAOBLIX BMPX, MO pesynbTatam
TOProB Ha KOTOPbIX OMPEAEnseTcs LUeHa 3aKkpbiTWs pbiHKa LEHHbIX Gymar WHOCTPaHHbIX 3MUTEHTOB,
npasuna BbiGopa Takux oHAOBbIX BUPXK, @ Takke CTaBKM ANCKOHTUPOBAHWUS OCTABLUMXCS MraTexei no
ABHEXHbIM TpeGoBaHUsIM, COCTaBNAIOWNM akTuebl POHAA, NOPSAOK (DOPMUPOBAHUS pesepea AnS
BO3MELLEeHWs NPeACTOALMUX PacxoaoB, CBSA3aHHbIX C JOBepUTENbHLIM ynpasneHmem doHaa.

CToMMOCTE aKTMBOB doHpa onpefenseTcsa Kak CymMma AEeHEeXHbIX CpefcTB Ha cyeTax U BO BKnagax u
OL@HOYHOW CTOMMOCTW UHOrO UMylllecTBa, COCTaBNAIOLLEro ykasaHHble akTWUBbI, KOTOpas onpegenserca B
cooTBeTCTBUMN C MNMonoxeHnem.

lopsifok onpeAeneHns BenuunHbl 06S3aTenbCTs, Noanexaluux UCNOMHEHUIo 3a CYeT akTuBoe doHaa,
ycTaHoBneH [lonoxeHunem.

OueHka CTOMMOCTW MMYLUECTBA OLIEHLUMKOM He MpOM3BOAMTCH, Tak Kak B COCTAaB akTWeoB doHaa He
MOXET BXOoAuTb MWMYyLIecTso, noanexawee oueHke. OUEHWMWK He npedycMmoTpeH [lpaBunamu
[0BepUTEnbLHOro ynpasneHns doHaa.

OueHoYHas CTOMMOCTb LieHHbIX Bymar, AOMyLEeHHbIX K TOpraM pocCUiCKUM OpraHu3aTopoM TOProBMK Ha
pbiHKE LeHHbIX Oymar, 3a uckiloyYeHneM oGnurauuii BHELHWX OBMUrauMOHHbIX 3aiMOB POCCMINCKOI
depepaunn, npusHaeTcs pPaBHOM WX Npu3HaBaemoit KOTUPOBKE, OMNpeAeneHHon cneayrLwumi
opraHusaTtopammn TOprosnu B nopsiake ybolBaHWs npuoputeTa:

6.1. 3akpbiToe akunoHepHoe obLecTBo «doHaoBas Gupxa MMBE»
6.2. OTkpbiTOe akuuoHepHoe obLectso «Mockoeckasi Bupxa MMBB-PTC»
6.3. OtkpbiToe akumoHepHoe oblecTBo «CaHkT — MeTepByprekas Gupxkay.

OueHo4Has CTOMMOCTb aKuMii WHOCTPAHHBLIX aKUMOHEePHbIX OBLEecTB W oBnuraumi MHOCTPaHHbIX
KOMMEp4eckux opraHusauui, npoLlesLunx npoueaypy NUCTUHIa Ha MHOCTPAHHON POHAOBOIM Bupxe (3a
NCKoYeHneM eBpoobnurauuii), NPUM3HaAETC PaBHON LIEHe 3aKpbITUS PbiHKa LEeHHbIX Bymar no utoram
nocneaHero ToproBoro AHA Ha ykasaHHoW (hoHAOBOW Bupke nepen AaToi onpedeneHns Ux OLeHOYHOIA
CTOMMOCTKW, OnpefeneHHoW Ha BCEX TOProBbiX MNOWaAKax, BXOAAWMX B TrPynnbl  CReayloLuX
opraHuW3aToOpOB TOProBK:

1) AmMepukaHckas donaosas Gupxa (American Stock Exchange):

2) lNoHkoHrckas choHaosas Bupxa (Hong Kong Stock Exchange);

3) EepoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Upnanpackan ongosas Gupia (Irish Stock Exchange);

5) WUcnaHckas doHaosas 6upxa (BME Spanish Exchanges);

6) UtanbsaHckas donpoeas Gupxka (Borsa Italiana);

7) Kopeiickasn 6upxa (Korea Exchange);

8) JloHaoHckan hoHaosas Gupxa (London Stock Exchange);

9) Niokcembyprekan oHaosas Gupxka (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukas coHaosas Gupxa (Deutsche Borse);

12) Helo-Mopkckas hoHaosas Eupxa (New York Stock Exchange);

13) Tokwiickas hoHaosas Gupxa (Tokyo Stock Exchange Group);

14) ®oHaosas 6upxa ToporTo (Toronto Stock Exchange, TSX Group);
15) PoHposas Gupxa LLiseiuapum (Swiss Exchange);

16) Wanxarickas doHgosas Gupxa (Shanghai Stock Exchange).

B cny4ae, ecnu ykasaHHble LieHHble Bymarn mpownu npoueaypy NWUCTWHra Ha AByX unu Gonee
WHOCTpaHHbIX (POHAOBLIX GUpXax, No uToram NOCNeAHEro TOProBOrO AHS HA WHOCTPaHHOWR hOHAOBOM
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10.

11.

12.

bopMupyercs Hapacrarowyum UTOroMm B Teyenye kanenaapHoro roga.

Mpesbiwenpe hakTuyecky MOHECeHHbIX 35 OTYeTHbI  rog Pacxogos  Hag MakcumansHpim
pasmepom pacxogos, MPeAYCMOTPEHHbIX MpaBunamy AoBepuTensHorg ynpasnenus ®oHpa,
BO3mMeLyaeTcy Yrrpaanmou(eﬁ KOMnaHueii ag cyer CBOUX coBeTBeHHb X CPeACTB n nognexur OTpaxeHuo g
cocraee Aebutopcko 3ajonxeHHocTy npu nepsom onpenenexuu CTOUMOCTU YncTpx aKkTUBOB doHpa g
roay, cnegyiowum 33 OTYETHBIY.

OpraHusaropa TOpProeny hcnonbayercs ¢ tey KONnyecTBoM 3nakop nocne sansroj, KOTopoe o6usenger
OpraHusarop TOprosnu,
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