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1. TEPMWHbI U ONPEOENEHNA

AreHT — l0pyanYeckoe nuuo, ¢ KOTopbiM [loBepUTENbHBIV YNPaBNAIOLLMIA 3aKMHOYKN AOTOBOP, NPEAMETOM KOTOPOro SBMseTCs
nouck AreHToM MoTeHUManbHbIX MHBECTOPOB, 3aMHTEPECOBaHHbIX B 3akmoyeHnn [JoroBopoB AOBEPUTENBHOMO YrpaBneHus
LeHHbIMW BymaramMmn Ha BefdeHUe WHOMBUAOYaIlbHOr0 MHBECTULIMOHHOIO CYeTa, MMeloWMiA NpaBo OT UMEHM M 3a cyeT
[oBepuUtenbHOro ynpasnsiioLlero 3aknodatb [JoroBopbl JAOBEPUTENBHOMO YNpaBreHUs LUeHHbIMKM GymMaramu Ha BefeHue
WHOMBUAYaArNbHOrO MHBECTULMOHHOMO CYeTa, eclnv Takoe MpaBO NPEeAyCMOTPEHO COOTBETCTBYHOLMM [OrOBOPOM MeXay
AreHToM ¥ [doBepuTenbHbIM  YNPaBnsoOWMM, UMEKWUiA NpaBo  NpUHMMaTL  OOKYMEHTbl, Heobxoaumble —Ans
3aknYeHusi/npekpalleHus/MamMeHeHuss  [lorosopa [OOBEPUTENBHOMO YrNpaBrneHus LeHHbiMu OymaramMmu Ha BefgeHue
MHAMBUAYaNbHOrO MHBECTULMOHHOTO cYeTa.

AKTUBBI — JeHeXHble cpeacTBa, NepefaHHble Yupeautenem ynpasneHus JJoseputensHoMmy ynpasnsatowemy no [orosopy, a
Takke AeHeXHble cpeactBa M 0b0bekTbl [loBepUTENbHOrO ynpaereHus, COOTBETCTBYHOLIME TpeboBaHMAM HOPMAaTUBHbLIX
NnpaBoBbIX akToB M Jonyctumble CTpatersiMv ynpasneHus, nonyyaemble [oBepuTenbHbIM YNpaBnAsoOWMM  Npu
ocyLiecTBneHum [JoBepmMTenbHOro ynpasneHns B COOTBETCTBMM C ycrnoBusamun [lorosopa.

OoroBop - [loroBop A[OBEPUTENbLHOrO YNpaBreHUs UeHHbIMMW Oymaramum Ha BeadeHue UWHAUBUAYanbHOro
MHBECTULMOHHOIO cueTa, OTAenbHbin [loroBOp [AOBEPUTENbHOrO YyMpaBrneHus LUeHHbiMU Oymaramu, KOTOpbIN
npegycmaTpuBaeT OTKpbITUE U BEAeHWE MHOANBUOYaNbHOrO MHBECTULIMOHHOIO cyeTa. 34ech 1 Aanee, eCnn He ykasaHo UHoe,
nog [oroBopom [OOBEPUTENbHOrO YMNpaBneHusl LeHHbIMM OymMaramu noHumaeTcsi Hactoswwmi [oroBop Ha BegeHue
WHOMBMAYaNbHOrO MHBECTULMOHHOMO CYETA, BKIOYas BCe NPUIOXeHNs K Hemy (ganee - [Jorosop). MNpunoxeHus k Jorosopy
SABMSKOTCS €r0 HEOTLEMIIEMON YaCTbHO.

AHkeTa — cobupartenbHoe noHsaTue ana AHkeTbl KnueHTa - dpmanyeckoro nuua, AHkeTbl npegctasutens Knuenta, AHkeTbl
BbirogonpuobpetaTens, AHkeTbl 6eHedmLmapa, hopmbl KOTOPLIX YyTBEPXOEHbI B YCTAaHOBNEHHOM nopsgke [loBepuTenbHbIM
yNpaBnsoLLMM 1 packpbITbl HA canTe [JoBEpUTENBHOIO yrpaBnsoLero B cetM VIHTEpHET No agpecy: www.open-am.ru.
UHomBmnayanbHbIA UHBECTULMOHHBLIN CYET - CHET BHYTPEHHErO y4eTa, KOTOpbIN NpeaHasHavyeH ang o6ocobneHHoro yyeta
OEHEeXHbIX CPeAcCTB, LeHHbIx 6ymar KnueHTta - cmanyeckoro nuua, ob6a3atensCcTB No AOroBopaM, 3akiOYEeHHbIM 3a cyeT
ykasaHHoro KnueHTa, n KoTopbI OTKpbIBaeTCA U BeadeTcsa [JoBepuUTeNnbHbIM YNpaBnsiowmmM B COOTBETCTBMM C HAacTOSALLMM
[orosopom.

[DoBeputenbHbIM ynpaBnsaowmn / YnpaBnsowmmn:

[NonHoe HanmeHoBaHWe ynpaBﬂﬂPOLU,erO: 06u4eCTBo C OrpaHquHHOﬁ OTBeTCTBEHHOCTbIO ((YHpaBﬂ;"'Ol.l.laﬂ KoMnaHusa
«OTKPbITUE»

CokpalleHHoe HaumeHoBaHue Ynpaensiouwero — 000 YK «OTKPbITUE»

MecTo HaxoxaeHus n nodTossl agpec: 123112, F.MOCKBA, BH.TEP.I. MYHULIUNATNbHBLIA OKPYI MPECHEHCKUHA,
HAB NMPECHEHCKAA, . 10 CTP. 1

WHH 7705394773

Ol'PH 1027739072613

TenedoH: +7 (495) 232-59-73; 8 (800) 500-78-25

ALpec anekTpoHHOM noYyThl: help@open-am.ru

Appec canta B ceTn ViHTepHeT (CanT loBepuUTEeNbHOro ynpaensiowero): www.open-am.ru

JIMueH3na npodeccnoHanbHOro yyacTHMKA pbiHKA LEHHbIX Oymar Ha OCYyLIEeCTBMEHUEe OeATENbHOCTM MO YNpPaBMeHUio
UeHHbIMK Gymaramm ot 23 mapTta 2004 r. Ne 077-07524-001000, 6e3 orpaHM4eHus cpoka AencTBus, BbldaHa PenepanbHon
KOMMCCUEN No PbIHKY LieHHbIX Bymar, nepeodopmneHa baHkom Poccum 3a Homepom Ne 045-07524-001000.

HdoBepuTenbHoe ynpaBneHue — ocyllecTerneHne [JoBepuTenbHbIM YNPaBRsoWyM OT CBOErO UMEHW 3a BO3HarpaxieHue B
TeYeHue onpeaeneHHOro Cpoka puanyeckmx n akTM4eckux 4ENCTBUIA C NnepeaHHbIMU eMy B JOBEPUTENBHOE yNpaBneHue
¥ NpuHagnexawymMmu Yupeauteno ynpaeneHust AKTUBaMu B HTepecax Yupeautens ynpasneHust.

KoHdmaeHumanbHaa mHgopMaums - nHgpopMaums, nossonsaiLas ee obrnagarento nNpy CyLecTBYOLMX U BO3MOXHbIX
06CcTOATENLCTBAX YBENNYMTL 40X0Abl, N36exaTb HeonpaBAaHHbIX PACXOA0B, COXPaHWUTL NOSIOKEHWE Ha PbIHKE UK MOMYyYuTb
WHYIO KOMMepYeckyto Beiroay. K koHduaeHunansHom MHopMaLmn, B YaCTHOCTU, OTHOCATCS:

- peaTenbHocTb [loBEpPUTENBHOIO ynpasnatowero n Yupegutens ynpasrneHusa, n X "HBECTULUMNOHHbIE HaMepeHUA;

- mobas nHopmaums, OTHOCHALLAACA K pa3Mepy M CTOMMOCTM AKTMBOB YYpeauTtensa ynpasBreHusi, a Takke caernok ¢
AkTBamu, 3aknioyeHHbIMU [loBepUTENbHBIM YNPaBNSaoLWmMM B COOTBETCTBMU C HACTOALWMM [JOroBOopowMm;

- niobas nepenucka mexagy [JoBepuTenbHbIM YNpaBnslowmm 1 YupeamTenem ynpasneHus.

KoHdbnuKT nHtepecoB - Hanuuue y [loBepmMTenbHOro ynpasnsoLLero, YrieHOB ero OpraHoB yrnpaBsreHns, paboTHUKOB, L,
OENCTBYIOLLMX 3@ €ro CYET, OTAENbHbBIX €r0 KIMEHTOB, KOHTPONMMUPYIOLWNX Y NOAKOHTPOMbHBLIX NUL, ABMASIOWUXCA TAKOBLIMA B
COOTBETCTBMM C noanyHkTamu 24 n 25 nyHkTta 1 ctathn 2 ®epgepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 «O pbiHke
LeHHbIX Bymar», nHTepeca, OTNMYHOrO OT MHTEpecoB KnuneHTa, npu coBepLueHnr Nnbo HeCOBEPLUEHUN OPUANYECKMX U (MnK)
daKkTU4ecKnX OeNCTBUIN, BAMSAIOLLMX HA CBA3aHHbIE C OKasaHuem ycnyr [loBepuTenbHOro ynpasrsiowero UHTEPEChl ero
Knuenta.

OTBeTCTBEHHbIE NK1La - YneHbl OpraHoB ynpasneHus [loBepuTenbHOro ynpasnsioLero, ero paboTHWKY, nuua, AencTeytowmne
3a ero c4yeT, eClnv yKasaHHble nMua B CUIy CBOMX OOSMKHOCTHBIX 0OA3aHHOCTEN, WK 3akniodeHHbIX ¢ [loBepuTenbHbIM
ynpaBnsoLLM JOFOBOPOB, UIN MO MHbIM OCHOBaHWSAM y4acTBYIOT B COBEPLUEHUN NTMBO HECOBEPLLEHWMN IOPUANYECKMX U (Mrn)
hakTU4eCKNX OEeNCTBUN.

MepBoHauan bHbIW B3HOC:
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- MUHUManbHas CyMMa [EeHeXHbIX CPEeACTB, KoTopas AofkHa ObiTb nepegaHa [loBepuTeribHOMY YNpaensiiolleMy B
[JoBeputencHoe ynpasrneHue, MNpu NEPBOM MEPEYUCNEHUM [EHEXHbIX CPeAcTB B oaHy CTpaTeruio ynpaBneHusi, 3a
ucknoueHvem CTpaTternu ynpaeneHusl, Ans koTopow npegycMoTpeH Cpok AeicTeus CTpaTterum ynpaeneHus;

- MUHMManbHas CyMMa [eHeXHbIX CPeAcTB, KoTopas AoimkHa ObiTb nepepjaHa [loBepuTenbHOMY ynpaensioliemy B
[loBepuTenbHoe ynpasneHune, Npu Kaxxaom nepeyncneHnm AeHexHbIx cpeacTs B ogHy CTpaTternio ynpasneHus npu ycnosuw,
4yTO cooTBeTCTBYlOWEN CTpaTernen ynpasnexHuns npegycMoTtpeH Cpok gencteusa Ctpaternm ynpasneHus.

Mepurop oxnaxaeHUsA — CPOK (MCUUCNSEMbIV B KarneHaapHbIX AHAX), yKa3aHHbIN B YBELOMIIEHUN O pacrnpeierneHmn akTuBoB
B pamkax poBepuTenbHoro ynpasnenus (MpunoxeHuwe Ne7 k [oroBopy), nubo cpok, ans CrtpaTteruin ynpaBneHus
«MnoteyHas», «Akuuny, «Obnurauuny, «CbanaHcupoBaHHbINy, «BcenorogHasny» B 14 (YeTblpHaguaTh) kaneH4apHbIX HeRn,
B TEYEHMEe KOTOPOro YupeauTenb yrnpaBneHus Bnpase obpaTuTbCs, B Nopsiake YyCTaHOBNEHHOM HacToswmm [oroBopom, K
JoseputensHoMy ynpasnstoLiemy 3a Bo3BpaTom [lepBoHayanbHoro B3Hoca 6e3 Bbinnatbl [loBepuTeNnbHOMY YNpaBnsioemMy
BO3HarpaxaeHus. Hayanom TeueHus cpoka Neproaa oxnaxaeHus sBnseTca gata noctynneHus NepBoHayaneHOro B3Hoca
Ha CyeT [JoBepnTENBLHOIO yNpaBnsoLLero.

MpocTtas anekTtpoHHasa noanucb (M3I1) OoBepuTenbHOro ynpaBnsAKOWEro — aHanor cobGCTBEHHOPYYHOW noanucu
Yupeautens ynpasneHus, npeactaeBneHHbin B Buae Koga noaTBepXOeHUs unv B MHOM BUAe, NPefyCMOTPEHHbLIM
CornaweHnem o6 anekTpoHHOM fokymeHToobopote ([MpunoxeHne Ne 11 k [dorosopy). lNpocTas anekTpoHHas NOAnNuUCh,
COBepLUeHHas B nopsake, npegycMoTpeHHom CornawieHvem o6 anekTpoHHOM fokymeHToobopoTte (Mpunoxenne Ne 11 k
HoroBopy), B TOM uucne nocpeacTBoMm ucnonb3oBaHust Koga noatBepxaeHus, noareepxaaeT dakT (opMyMpoBaHUS
3nNeKTPOHHOW noanucy Yypeautenem ynpasneHusa. Koa noareepxaeHns B onpeaeneHHbix CornawieHnem 06 anekTpoHHOM
pokymeHtoobopote (Mpunoxenne Nel11 k [oroBopy) cnydasx HanpaBnsaeTcs YupeauTento yrnpaBreHus Ha Homep
mMobunbHoro  TenegoHa nocpeactBom  Kopotkoro  TekctoBoro  coobuwenunss  (SMS/SMS-coobuiennsi)  aHanor
cobcTBeHHOpYYHON nognucu MNpeacrasuTtens [oBepuTenbLHOro yNpaensioLLero n nevaTn, npeacTaBneHHou:

- B Buge cneumanbHon nometkn «lMognucaHo M3 OO0 YK «OTKPbITUE», leHepanbHbIi gupekTop "
npoctaesngemonn B CoobLieHnax B popme ONeKTPOHHbIX OOKYMEHTOB, pa3melleHHbiX [oBepuTenbHbIM ynpaBnsowmM B
JInyHom kabuHeTe; u/vnm

- B Buge CooblieHnii B dhopme OnEKTPOHHBLIX OOKYMEHTOB, OTMpaBrieHHbIX [JoBEpPUTENbHBIM YNpaBnsloWwyMM ¢ agpeca
3NEKTPOHHOM NoyThl: signed@open-am.ru unu help@open-am.ru; nunm

- B Buae CoobLieHnin B chopme ONeKTPOHHbIX AOKYMEHTOB, OTMpaBreHHbIX [JoBepuTenbHbIM ynpaBnsiowmmM ¢ agpeca
3NEKTPOHHOM MoYThl: Signed@open-am.ru unu help@open-am.ru 1_cogepxawme B cebe davnbl co cneumanbHOn
nomeTkoit «Mognucano M3M OO0 YK «OTKPBITUE», MeHepanbHbIn AvpekTop "

YeunieHHasi HeKBAIM(UIMPOBAHHAS 3JICKTPOHHASl NOANNCH (HeKBAJM(UUMPOBAHHASL 3JEKTPOHHAsl NMOANMCh) — 3JIEKTPOHHAS
MOANUCh YUpeAUTeNs YNpaBleHHs — (U3MYECKOTO JIMLA, KOTOopas MOIy4eHa B pe3ysbTaTe KPHNTOrpadUIecKkoro MmpeoOpa3oBaHHs
nH(pOpMaIMN ¢ UCHONB30BAaHUEM KIIIOUa 3JIEKTPOHHON MOAIICH, TO3BOJISET OMPEASIHUTH JIUIO, MOAIICaBIIee DIeKTPOHHBIH JOKYMEHT,
MO3BOJSIET OOHAPYXHUTh (PAKT BHECEHHS HM3MCHEHHMH B ONEKTPOHHBIH IOKYMEHT IIOCIE€ MOMEHTa €ro IIOAINMCAaHUs, CO3JaeTcs C
HCTIONB30BAHUEM CPEACTB 3JIEKTPOHHOW MOAIMHUCH M C(HOPMHPOBAHHAS MOCPEACTBOM MOOMIBHOTO MprIoxeHHs «[ oCKmow», (Takxke
MOXXHO HCIONB30BaTh AN HMOANHMCAHUS DNEKTPOHHBIX JOKYMEHTOB B MOOWIBHOM HPHIOKEHHH « OCKIIOW» 3NEKTPOHHBIE MOINUCH
chopmupoBannbie yepes OHC, Tocycnmyru,umu MHONH YIOCTOBEPSIOMIMH LEHTP) MOPSIOK HCHONB30BaHMS (TPU3HAHUS) KOTOPOIi
npexycmotpeH [Ipunoxenunem Ne 11 k HacTosimemy lorosopy.

PacuyeTHbIl nepuop — nepuog BpeMeHu CO AHA Havana gewvcteusa [JoroBopa/moctynneHus lNepBoHavaneHOro B3Hoca B
CrpaTervio ynpasneHusi/aathl, cneaytollen 3a gaTon okoH4aHus MNepuoga oxnaxaeHus (ana CtpaTternii ynpasneHus, Ans
KOTOpbIX NpegycmoTpeH MNeproa oxnaxgeHus), No pac4E€THYO AaTy UM nepuoa BpeMeHu ¢ npeabiaylien PacyeTHon garbl
Mo TEKyLLYI pacyéTHyto aaTy.

Coob6ueHue - noboe coobLyeHne, Nobon JOKYMEHT, B TOM YKCe yBEAOMIEHNE, 3asiBMeHe, OTYETHOCTb [JoBepUTENBHOIO
ynpaensioLlero, Hanpaensiemoe [JoBepuTEnbHbIM YNpaBnslowWmMM N Yupeautenem ynpasneHus opyr apyry B npouecce
ucnonHeHua [orosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YypeauTens ynpaBlieHWsl, paccuuTbiBaemasi B Nopsake,
npeaycMoTpeHHOM MeToAMKOM OLEHKM CTOMMOCTM AKTMBOB, SIBMSIIOLLENCS BHYTPEHHUM [OKYMeHTOM [loBepuTenbHOro
ynpaensoLLero, packpbiTol Ha CaiiTe [JoBepUTeNbHOro ynpasnsioLLero.

CTtpaTerus ynpaBreHus — COrmacoBaHHble Ynpasnsowmm u KnveHTom npasuna v npyHUMnbl oopMUpOBaHUSt CTPYKTYPbI
akTnBoB KrnmeHTa, Haxogswmxcs B JOBepUTENbHOM ynpasreHun no [JoroBopy, a Tawke MeToauK, NMogxXoAoB, KOTOPbIMU
YnpaensioLwumin pyKoBOACTBYETCS NpU OCYLLECTBIIEHUN JOBEPUTENBHOMO yNpaBneHus.

CraHpapTHaa CTpaTterus ynpaBneHUsl — KOMMeKc paspaboTaHHbIX [JoBepuTenbHbIM YNpaBsiowmm Npasui 1 NPUHLMIOB
opMMpOBaHMA cocTaBa U CTPYKTYpbl AKTMBOB, HaxoAALWMXCS B [loBepuTenbHOM ynpaBreHuu, a Takke MeTOAMK, MOAX0O0B,
KOTOPbIMW OH PYKOBOACTBYETCH MPW OCYLLECTBIEHNM OOBEPUTENBLHOMO YNpaBreHns, pa3nnyarLlmxcs Habopom akTMBOB.
OTtHeceHve [oBepuTenbHbIM yrnpasnsaowmm CTpaTerun ynpaeneHus k ctTaHgapTHon CtpaTterum ynpasneHns onpeaeneHo B
Mpunoxenun Ne2 k [orosopy "Ycnosusa Ctpaterun ynpasnenus”, npu atom, ¢ 01.01.2025 nHBecTMpoBaHue B CTaHOapPTHbIE
Crtpaternv ynpaBneHus, nHgopmMaumsa o KoTopbix npuBegeHa B [lMpunoxeHun Ne 2 k Joroopy «Ycnosus Ctparterui
ynpaBneHnsi» He [OMycKaeTcs, 3a WCKMYeHMeM cryyaeB, korga cTaHgaptHas CTpaTtervs ynpaBneHus peanusyetcs B
pamkax [oroBopa, KOTOpbIA ABNANCA AENCTBYOLWMM MO cocTosHMo Ha 31.12.2024 n KnveHTOM npou3BoauTCs onepaumst
BHECEHUSA AOMONHUTENbHbBIX CPEACTB (aKTUBOB) B YKasaHHyto cTaHgapTHyto CtpaTeruio ynpasneHus. HaumHasa ¢ 01.01.2025
[oBepuTenbHbIV yNpaBnAwLWMIA He npeanaraeT ctaHaapTHele CTpaTterny ynpaeneHus, B TOM Yuche nvuam, ¢ KOTOpbIMU
Horosop 6bin 3akntoyeH o 01.01.2025. CeepeHnns o cTpaterusix ynpasnenus, kotopble o 01.01.2025 sasnanuch
CTaHAapTHBIMW, PaCKPbIBAKOTCS WCKMYMTENBbHO AnA nuu, KoTopble paHee, o 01.01.2025, BeibpanuM ux B pamkax
3akntoyeHHoro [lorosopa.
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(cTaHpapTHas chopma)

Cuet [loBepuTenbHOro ynpasnsitoliero — 6aHKOBCKWI cyeT [JoBepMTENbHOro ynpasnsiowero, OTKPbITbIA B KPeaUTHON
opraHusauum, npegHasHayvyeHHbI AN NepeyncrneHnss AeHexXHbIX CpedcTB Yupeautenem ynpasneHuns B [loBepuTenbHoe
ynpasreHune, pekBn3nTbl KOTOPOro ycTaHoBreHbl B Mpunoxernun Ne10 k Jorosopy.

Cpok penctBua CTpaTermm ynpaBneHUsl — CPOK, yCTaHaBnvBaeMbli B YBEAOMIEHMM O pacnpefeneHun akTuBoB
(MpunoxeHue Ne7 k [loroBopy) NMpu KaXgom MepeyvncrieHnn OeHexHbIx cpeacTs B CTpaternio ynpasneHusi, AN KOTOpou
npeaycMOTpeH Takow cpok aencTtena CtpaTterun ynpasneHus. Havanom teveHus cpoka genctemsa Ctpateryn ynpasneHus
ABMAeTCs AaTa Havana AencTBus YBeJOMIIEHWS O pacnpeferieHMn akTMBOB B paMKax [OBEPUTENbHOrO ynpasreHus,
yKasaHHas B COOTBETCTBYIOLLEM YBEAOMIEHUN O pacrnpedefieHn akTMBOB B paMKax AOBEPUTENbHOro ynpasneHus, nnbo
Aata, criegywoowias 3a AHEM OKOoHYaHus npedblgywero Cpoka gewcteua CTpaternv ynpasneHus, B criyvyae npoaneHus
(nponoxraumm) Cpoka genctausa Ctpaterumn ynpasneHus.

YBegomMmneHue o pacnpeferneHMn akTuBoB (YBedoMIiieHMe O pacnpeperieHMM akTMBOB B paMKax AOBepUTErbHOro
ynpaBneHus) — nopy4veHvie Ydpeautens ynpasreHusi, CocTaBrneHHoe no ¢opme, yctaHoBneHHou B [Mpunoxennn Ne7 k
Horosopy.

Yupegutenb ynpaBneHusi (KnueHT) - buanyeckoe nuuo, Hanoroebi peavaeHT Poccuiickon ®enepaumm, 3akniounBLINN C
JoBepuTenbHbiM ynpasnsoowmum JoroBop v nepenaswuin JoBepuTtensHoMy ynpasnsioweMy AkTvBbl B [JoBeputenbHoe
ynpasrneHue.

OneKTPOHHbIN [OKYMEHT - CoobLLeHVe (4OKYMEHT), B KOTOPOM MHpOpMaLMs NpeacTaBrieHa B 3NEKTPOHHON dhopme.

OneKTpoHHasA noAanucb - WHMOPMaLUsS B SMEKTPOHHOW dopme, KoTopas npucoeavHeHa K ApYyron uHdgopmaumn B
3MNeKTPOHHOW hopme (noanucbiBaemMor MHopMaumn) UM MHbIM 0B6pa3oM CBsid3aHa C TakoW WHGOpMauuen nm Kotopas
ncnonb3yeTcs AnA onpeAeneHus nuua, nognuceisarowero nHgopmaumio. OTHoweHns CTOPOH O NOPSAKE UCNOMb30BaHNS U
ctatyce Ol perynupytoTtca [Nopsgkom obmeHa coobuweHusimu (Mpunoxenne Ned k [orosopy) u CornaweHvem o6
3MeKTPOHHOM AokymeHToobopoTe ([MpunoxeHne Nell k [Jorosopy).

JTioGble MHblE TEPMUHBI, 3HAYEHNE KOTOpbIX He onpedeneHo B pasgene 1 [loroBopa, UCNONb3YHTCA B 3HAYEHUU, KOTOpoe
npvaaeTcs UM 3aKOHOM MM MHBbIMW MpPaBOBbIMKU akTamu Poccunckon depepauun, BKNOYas, HO, HE OrpaHMYMBasChb,
HOpMaTMBHbLIMY akTaMu B cchepe (OUHaHCOBbIX PbIHKOB, PErYNMPYHOLLMMU BbiNyCcK 1 obpalleHre LeHHbIX 6ymar B Poccuiickoi
depepauunm, ocyllecTeneHne npodeccnoHanbHON A4eATEeNbHOCTM Ha pbiHKE LieHHbIX 6ymar Poccuiickon ®enepauum, a npu
OTCYTCTBUM B YKa3aHHbIX akTax OnpeaerieHnin Takux TEPMUHOB — B 3HAYEHUU, NPUAABAEMOM TakMM TEPMUHAM B NpaKkTuKe
paboTbl pOCCUMINCKMX NPOheCCUOHANbHbBIX Y4aCTHUKOB pbIHKa LIeHHbIX Bymar.

2. OBLUME NONOXEHUA

2.1. Hacrtoswwui Oorosop sBnsieTcs ctaHgapTHou dopmon [loroBopa AOBEPUTENBHONO YNpaBneHusi LEHHbIMU Bymaramm
Ha BeeHWe MHANBUAYanbHOIrO MHBECTULIMOHHOTO cyeTa (CTaH4apTHOM chopMOW AOroBopa NPUCOEAVHEHWS), YTBEPXOEHHON
[oBepuTenbHbIM YNpaBnsaloLWMM, U onpeaenseT NopsaoK U YCNoBUSE OTKPbITUSA MHAMBMAYANbHOIO MHBECTULMOHHOIO CYETA,
nepegayn Yupegutenem ynpasneHuss AKTMBOB B [loBepuTenbHOe ynpaBneHve u ocyuiectsneHus [doBeputenbHbiM
ynpasnaowum [loBepuTensHOro ynpasneHusa AKTMBaMu, a Takke perynmpyeT OTHOLLIEHUS Mexay YypeanTenem ynpaBneHusa
n [oBepuTENbHBIM YNpPaBnswLWMM (Bbille U ganee COBMECTHO — «CTOpPOHbI»), BO3HUKAKLIME B MPOLECCE MCMOSTHEHMS
[Horoeopa.

B cooTtBeTcTBUM C [loroBopom Yupeautens ynpaeneHus nepegaet [JoBepuTensHOMY ynpaBnsaoLweMy AeHeXHble CpeacTBa,
npegHasHayeHHble Ans COBEpLUEHMA COEenoK C LeHHbIMM Oymaramu n (Mnm) 3akmnoyeHWss AOroBOPOB, SABMSANLLMXCS
NPOU3BOAHLIMM  (DMHAHCOBLIMW WMHCTPYMeHTaMu, B [loBepuTenbHoe ynpaeneHne, a [oBepuTenbHbIV yNpaBnsAoLWLmn
06sA3yeTca 3a BO3HarpaxgeHwe OCYLIEeCTBNSATb YyMpaBrieHne 3TUMW [AEHEXHbIMWM CpeacTBamMu, a Takke [AeHEeXHbIMM
cpeAacTBaMu U LeHHbIMM Bymaramu, monyyYaembeiMu B npouecce [1oBepuTenbHOro ynpasrieHusi, OT CBOEro VMeHu 1 B
nHTepecax YupeauTens ynpasreHus B TedeHne cpoka aencreums JJorosopa.

2.2. [OoroBop He sBnseTcsa nybnuyHon ocheptom B cMmbicne ctatbu 426 MpaxpaHckoro komekca Poccuickon
®epepaunn. [loBepuUTENnbHbLIA YNpaBnAWUIA BrNpaBe OTKa3aTbCs OT 3akni4yeHuss [loroBopa 6e3 06bACHeHus
NPUYMH TaKOro oTkasa. [loBepuTEenbHbIN yNpaBnAloLWmUA OTKasbiBaeT B 3aknodeHuun [loroBopa Yupeauteno ynpasneHus,
npuaHaHHoMy HanoroBbiM pesumgeHTtom CLUA B cooTBeTcTBMM C ycrnoBusMM Hactoswero [oroBopa. OnpepeneHuve
Hanoronnartenblmka CLUA ykasaHo B AHkeTe, (oopMa KOTOPOW packpbiTa Ha canTe [JoBepuTENbHOIO yNpaBnsiowero B CeTu
VHTepHeT no agpecy: www.open-am.ru.

2.3. YupeguTenb ynpaBneHus B COOTBETCTBUM CO cTatben 428 [paxgaHckoro kopekca Poccunckon Pepepauunu
npucoeamnHsieTcs k [loroBopy 1 06s3yeTcsa BbINOMHATL BCE NPeayCMOTPEHHbIE UM ycroBus. 3akntodeHne [loroBopa mexay
[oBepuTenbHbIM yNpaBnsoWmMM 1 YupeamTenem ynpaBneHusi OCYyLLECTBMSIETCS B NOPSAKE, YCTAHOBNIEHHOM HACTOSILLUM
[oroBopoM, nyTeM NofnHoro 1 6e30roBopoYHOro NpUcoeanHeHUs Yupeantens ynpaeneHus k [lorosopy (akuenta Jorosopa)
B COOTBETCTBUM CO cTaTben 428 paxaaHckoro kogekca Poccuiickon ®egepauumn n BCex NPUOXEHUA K HEMY, SBNSAOLLNXCS
HeoTbeMNEMON YacTblo [JoroBopa, 3a UCKIIOYEHNEM TeX YCIOBUI, KOTOpble cornacoBaHbl CTOPOHaMu Npu 3akmniovyeHun
[oroBopa B YBeOoMIeHUM O pacnpedeneHun akTMBOB B paMKax [AOBEPUTENbHOrO YMNpaBreHUs, MpeacTaBieHHOM
YypeaunTenem ynpaeneHusi cornacHo tpebosaHuam n 3.1. Jorosopa no cdopme Mpunoxerus Ne7 k [lorosopy.

Ona npucoeouHeHus k [orosopy (akuenta [oroBopa) YupeguTenb ynpaeneHus npegoctasnseT [oBepuTenbHOMY
ynpaensolemMy 3assneHue o npucoeavHeHun k [lorosopy no dopme lMpunoxennsa Ne5 k [loroBopy, a Takke YBegomneHune
0 pacnpefeneHny akTMBOB B pamMKax JOBEPUTENBHOro ynpasneHus no dopme Mpunoxenns Ne7 k [loroBopy B cnyyae Beibopa
Yupegutenem ynpasnexnusa CTpaTternmn ynpasreHus, AN KOTOPOW NpegyCMOTPEH Cpok aenctemsa CTpaTtermm ynpaBneHus, 1
MOJSTHBIN KOMMNMEKT Haanexatle oOpMIIEHHbIX JOKYMEHTOB B COOTBETCTBUM C NonoxeHmamu [loroBopa.

CTOpOHbI NCxXoaAaAT U3 TOro, 4YTo noanucaHue 3asaBneHns o npucoegnHeHnn K ,Eloroaopy CTano BO3MOXHO MOTOMY, 4YTO
que,qmenb ynpaBlieHna BHUMATENbHO npo4yuTan ,D,OFOBOp CO BCEMU NPUNOXEHUAMU K HEMY WU Bblpasun CBOE MoJHoe 1
6e30roBopo4HOE cornacue co BCeMm ero nyHkTamu, Bknoyas MNpunoxenus k Jorosopy.
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Moanucanwe MNpocToi anekTpoHHon noanuckto (M3M) YupeanTtens ynpasneHns unmn HeksanuuLMpoBaHHOW 3NEKTPOHHON
noanucbio Yupeautens npaeneHns 3asiBrieHus o0 NnpucoeavHeHun K [loroBopy M(Mnun) UHbIX JOKYMEHTOB NyTEM BBEAEHUS
nnbo nepegaym ynorHOMoOYeHHOMY COTPyAHUKY [loBepuTenbHoro ynpasnstoLlero/ AreHta Koga nogreepxaeHus cnocobamu,
npegycmoTpeHHbiMu CornawieHvem o6 anekTpoHHoMm gokymeHtoobopote (Mpunoxernne Ne 11 k [orosopy) unu nytem
HanpaBneHns NOAMMCaHHOIO HeKBanMMUUMPOBAHHON 3MEKTPOHHON MOAMMUCHI0 AOKYMEHTa (AOKYMEHTOB) C cobrnogeHnem
yCrnoBuiA, NpeaycMoTpeHHbIX CornatueHnem o6 anekTpoHHOM AokymeHToobopoTe (Mpunoxerne Ne 11 k [loroBopy) saBnseTcs
Hagnexawm noatsepxaeHneM nognucanusa florosopa n(unm) HelX AOKYMEHTOB YypeauTenem ynpasneHus n cobnogeHus
UX nucbMeHHon dopmbl. [lepegava Ydypegutenem ynpasneHus AkTuBoB [loBepuTernbHOMY yhpasnswowemy B
[oseputenbHoe ynpasnexHve no [orosopy nytem savucrneHus/nepefadn AeHexHbIx cpeacts Ha CuyeT [loBepuTenbHOro
ynpaBnsawoLero ABNseTCs KOHKMIOAEHTHbIM aAencTBuemM (noseaeHnem CTopoHbl [loroBopa — Yupeagutens ynpaeneHus), Takke
CBUAETENLCTBYIOWMM O NPUHATUM Yypeautenem ynpasneHus ycrnosuin [lorosopa B Lenom, npmaHaHum cebs CTopoHon no
[oroBopy 1 cornacum BbINOMHATL €ro yCrnosus.

B cnyuyae nepeuncnenus Yupegutenem ynpaBneHus OeHEXHbIX cpeacTB B [loBepuTenbHOe ynpaBrieHue Mo pekBusnTam
BblOpaHHOM M CTpaTternv ynpasreHusi, KoTopasi He COOTBETCTBYET OnpeAeneHHOMY AaHHOMY YdpeauTento yrnpaBreHus
WHBECTMLUMOHHOMY Npodumnio, a paBHO nepefady akTuBoB B [loBepuTenbHOe ynpaBneHue B OTCYTCTBME OMPeAeneHHoro
[oBepuTenbHbIM yNpaBnsioLLMM MHBECTULIMOHHOIO Npoduns, Takoe AeNcTBve YupeauTens ynpaBneHus He MnpusHaeTcs
3akntoyeHveM [loroBopa, BHe 3aBUCUMMOCTM OT No6Oro nonoxeHns Jorosopa, CBMAETENLCTBYOWEro 06 NHOM.

dakTom noanucaHus u npegocTtasneHusa [oseputensHomy ynpasnswowemy 3asBrneHus o npucoegvHeHun k [dorosopy,
paBHO, Kak 1 npogorkeHve aenctsus [orosopos, 3akntodeHHbix Ao 01.05.2020r., B cnyyae ecnu ycnosusimu Ctparterum
ynpasneHus, BblbpaHHOW YupeauTenem ynpasneHusi, NpefycMOTPeHO npuobpeTeHne WMHBECTULMOHHLIX MaéB naeBbixX
MHBECTMLUMOHHbBIX POHAOB, HaxodAaLWMXcs nog ynpasneHnem [JoBepuTenbHOro ynpasnsioLwero, YypeauTenb ynpasreHus
3asBMseT O CBOeM OTKase OT rnonyvyeHus oT [JoBepuTenbHOro ynpasnsiowero yBeAoMIeHn 0 HamepeHn npnobpecTu 3a
cYeT MMYLLECTBa, HaxOASALLEerocs B JOBEPUTENLHOM ynpasrieHnn no [JoroBopy, ykazaHHble MHBECTULMOHHBIE Nan, a Takke o
CBOEM OTkase OT nomnyvyeHus oT [loBepuTenbHOro ynpaBRsioLWero yBedoMNeHud o nepegjadve [loBeputenibHOMY
ynpaensoLeMy OT OPYron ynpasrstowend KoMnaHum npaB m o6s3aHHOCTEN No A0roBopy AOBEPUTENBHOrO ynpaBneHus
naeBblM WHBECTULMOHHLIM (POHAOM, WHBECTULMOHHBIE Man KOTOPOro paHee Obinu npuobpeTeHbl [loBepuTenbHbIM
ynpaBnsAloLWYM MpU OCYLLECTBMEHNM [OOBEPUTENbLHOIO ynpasneHus AkTuBamu YupeauTens ynpasneHus. [pu aTom,
Yupeautens ynpaeneHus npuHumaeT o60CHOBaHWE Npu COBEPLUEHUU CAENKU C yKa3aHHbIMU MHBECTULIMOHHBIMU Nasimu, n
noaTBepXdaeT COOTBETCTBME TaKOM CAEeNkM uHTepecam Yypegutens ynpasreHns. OGOCHOBaHWe COBepLUeHUs CAENOoK C
yKa3aHHbIMW WMHBECTULMOHHBIMW MasiMn codepxuTcs B onucanuu CTpaTterum ynpasfeHus, BblbpaHHON Yupeautenem
ynpasneHusi, Npy1 3TOM, Takoro obocHoBaHWA He TpebyeTcs, B cnyyasx nepedadv [JosepuTenbHOMY ynpaBrsioliemy OT
OPpYron ynpaBnsiowen KommaHuy npaB M 00A3aHHOCTEN MO [[OroBOpy [OOBEPUTENbHOMO YNpaBfeHWs naeBbiM
WHBECTNLMOHHBIM (DOHAOM, MHBECTULMOHHBbIE Nan KOTOPOro paHee 6binn NnpuobpeTeHsbl [loBepuTenbHLIM YNpaBnsiowmm npu
OCYLLECTBNEHUN [OBEPUTENBHOIO ynpasneHus AKTBaMu YupeamTens ynpasneHus.

B oTHoweHun gorosopa Ha BeAEHNE MHAMBUAYANbHOIO MHBECTULIMOHHOIO CYETa, 3aKnoveHHoro B nepuop, ¢ 1 aHeaps 2015
roga no 31 gekabps 2023 roga BkMUUTENBLHO, NonoxeHus ctatbn 10.2-1 GegepanbHoro 3akoHa oT 22 anpens 1996 roga N
39-®3 "O pblHKe LieHHbIX bymar" npumeHsitoTcs B peaakunm ®efepanbHoro 3akoHa ot 19.12.2023 Ne 600-$3 "O BHeceHuU
N3MEHEHUN B OTAENbHbIE 3aKoHOA4ATEeNbHbIE akTbl Poccunckon ®enepauun” (nanee — ®eaepanbHbIA 3aKOH) B Criyyae, ecrnu
B OTHOLLUEHUN COOTBETCTBYHLLErO MHOVBWMAYANIbHOIO MHBECTMLIMOHHOIO cyeTa Yupeautenb YnpaBrieHWst 3asiBuUIl O €ero
MCMNOMNb30BaHUN B KAYECTBE UHAMBUOYAIbHOIO MHBECTULIMOHHOIO cyeTa, OTKpbITOro nocne 1 aHeaps 2024 roga.

C 01.01.2024 roga cursmyeckoe N1LO He BNpase 3aknovaTb JOTOBOP Ha BeAeHWe UHAMBUAYANbHOrO MHBECTULIMOHHOIO CYeTa
B Criyyae, ecnu Takoe IMUO SBMNSETCA CTOPOHOM [A0roBopa Ha BeAeHVEe VHOMBMAYANbHOrO WMHBECTULMOHHONO cyeTa,
3akntoyeHHoro B nepuog ¢ 1 aHBapsa 2015 roga no 31 gekabpsa 2023 roga BKKOYMTENBHO, B OTHOLLEHMU KOTOPOrO OHO He
3a8BWIO O €ro UCMOMb30BaHUM B KavyecTBe MHAMBMUAYaANbHOIO MHBECTULIMOHHOIO cyeTa, OTKpbiToro nocrie 1 aHBapsa 2024
roga, 3a WCKIMIOYEHWEM Crny4vasi 3akrioueHus [0roBopa Ha BedeHVMe WHAMBUOYANbHOMO WMHBECTULMOHHOIO cyeTa C
[oBepuTenbHbIM YyNpaBnsiioWUM B LIENsSX nepeaadn emy yYTeHHbIX Ha WUHAMBMAYaNbHOM WMHBECTULMOHHOM CYETEe Takoro
dusmyeckoro nuua y Apyroro npopeccmoHanbHoro y4acTH1Ka pbiHKa LEHHbIX Bymar AKTMBOB.

B oTHOLIEHUN JoroBopa Ha BeAeHUe MHAMBUAYANbHOrO MHBECTULIMOHHOTO CHETA, 3aknioveHHoro nocne 1 sueaps 2024 roga
B Llenisix nepeaayu B ynpasneHve [JoBeputenbHOMY yNpaBnsiowWeMy YY4TEHHbIX HA MHAMBUAYANbHOM MHBECTULIMOHHOM cyeTe
Yupeautens ynpaBneHust y Apyroro npodeccuoHanbHOro yyacTHUKa pbiHKA LEHHbIX Gymar nmo 4OroBopy, B OTHOLLUEHWUM
KoToporo KnueHT He 3asiBUN 0 ero UCnomnb30BaHWN B Ka4ECTBE MHAMBUAYaANbHONO UHBECTULMOHHOIO CYETa, OTKPLITOro nocne
1 anuBaps 2024 roga, nonoxenus ctatbn 10.2-1 dPegepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pblHKe LiEHHbIX
6ymar" npMMeHs0TCA B peJakumun, AeNCTBOBaBLUEN 40 AHSA BCTYNneHus B cuny depgepanbHOro 3akoHa.

2.4. [JoBepuTenbHbIN YNpaBnawoLWMA 3aknodaeT ¢ Yupeautenem ynpasneHunsa [JoroBop npu ycnosuu, 4To Yupegurenem
yrnpaeneHus npegocTaBneHa Best Heobxoanmasi HopmMauus U BCce AOKYMEHTbI B COOTBETCTBUM C TpeboBaHUSIMU
HacToswero [lJoroBopa, ¢ y4eTOM NOnoXxeHu n.2.2. [lorosopa u emy onpegeneH MHBECTULMOHHbIA NPodusib, B TOM YKCe
KnneHT cornacuncs ¢ onpeaeneHHsiM eMy [JoBepUTENbHbLIM YNPaBSOWMM MHBECTULMOHHBIM Npodunem no Jorosopy.

2.5.  [JoroBop HOCUT OTKPLITBIN XapakTep U packpblBaeTcs Ha canTe [loBepuTensHOro ynpasnswowero B cetm NHTepHeT no
afpecy: www.open-am.ru.

2.6. B cootBetrctBUM ¢ n.1 cT.450 [paxpgaHckoro kogekca Poccuitickon degepaunn, CTOPOHLI OOrOBOPUIINCHL, YTO
[JoBeputenbHbIi ynpaBnsaloLwuin uMeeT NpaBo BHOCUTb U3MeHeHus B [Jorosop u(nnwu) MNpunoxeHus k [loroBopy, sABnsioLmecs
€ro HeOTbEeMIIEMON YacTblo, B O4HOCTOPOHHEM NMopsiake, 6€3 npeaBapuTENnbHOrO CornacoBaHusa ¢ Yupeautenem ynpaBneHnst
Unun nocneayLwero oaodpenns Yupegutenem yrnpaeneHus.

Mi3ameHeHus, BHeceHHble [loBepuTenbHbIM ynpasnaowmum B [Jorosop u (unu) MpunoxeHns k [orosopy, BCTynatwT B CUMY U
cTaHoBATCA obsizaTenbHbiMM aAnss CTopoH no wuctedeHun 10 paboumx OHen co OHSA packpbltus [JoBeputenbHbIM
ynpaensoLWmMM HoBowW pegakuun [orosopa un (unum) Mpunoxenni k [oroBopy Ha cante [JoBepuTenbsLHOrO ynpaBnsiowero B
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ceTu VIHTepHeT no agpecy Www.open-am.ru, a ecnv 6onbLUni Nnepuos BpeMeHU Ansi X BCTYNMEHWS B CUIY NPefyCMOTPEH
[OKYMEHTOM, YTBEpPXJAILWMUM COOTBETCTBYIOLME M3MeHeHVs1 (HOBylo pefakuuio [orosopa), TO B [€Hb, yKasaHHbI npu
packpbITUM HoBOW peaakumu [JoroBopa Ha caite [loBepuTenbHOro ynpasnsiolero B cetv IHTepHeT no agpecy www.open-
am.ru.

Takoe packpbiTue/pasmelleHne npusHaeTcs CTopoHamu Hagnexalumm yseaoMneHnemM Yypeantens ynpasneHus 0 BHECEHUN
n3meHeHu B [lorosop u (nnu) MNpunoxeHun k [JoroBopy, B TOM Yucne o HamepeHun npuobpecT MHBECTULIMOHHLIE Man
naeBblX WHBECTULMOHHbIX (POHAOB, YMNpaBneHWe KOTOopbiMU ocyllecTenseT [loBepuTenbHbI ynpaBnsowmni, AaTon
yBeAOMMEHNs ABNSAETCH AeHb packpblTua B ceTu VHTepHeT no agpecy www.open-am.ru_u(unu) AeHb pasMelleHns B
JNnyHom kabuHeTe Ha calite [JoBEpPUTENBLHOIO yNpaBnsoLero B ceTM VIHTepHeET No agpecy www.open-am.ru.

2.7. 000 YK «OTKPbITUE» He siBNsieTCSt y4aCTHUKOM CUCTEMbI BO3MELLIEHNS CTOMMOCTM MMYLLECTBA, Y4UTbIBAEMOTrO
Ha nHauBMAYyanbHbIX MHBECTULMOHHBIX cHeTax (MUC). B cBsan ¢ atum Ha Bnagenbues NAC He pacnpocTpaHaeTca MexaHnam
koMneHcaumm 3a cyeT PoHpga rapaHtupoBaHusa UUC B cniyyae npusHaHua OOO YK «OTKPbITUE» HecocTosiTENbHbLIM
(6aHkpoToMm).

2.8. HaunHaa ¢ 05 Hosbps 2019 ropga Ctparterum ynpaeneHus «3awutHas» u «loTeHumManbHasi» NPUCOEAMHEHbl K
Crpaternu ynpaeneHust «CoeperatenbHas»:

Tabnuua Ne1
Crtpaternm ynpasnenus go 05.11.2019r. Crtparteruu ynpasneHnus ¢ 05.11.2019 r.

Crtparterus ynpaBneHus "3awuTtHas" CrtpaTterus ynpaBneHus "CbeperatenbHas"
Crtpaterus ynpaBneHus "lNoteHunanbHaa"

Bce 3aknoyeHHble, NnyTem npucoeamMHeHus k Hactoswemy florosopy B nepuog Ao 05.11.2019 roaa, Oorosopel no CtpaTternam
ynpasnexunsa go 05.11.2019 r., ykasaHHbeiM B Tabnuue Ne1 HacToswero nyHkTa [loroBopa, npupasHuBaloTcs Kk [loroBopam no
Crpatervnm ynpaeneHus «CbeperatenbHas», ykazaHHow B Tabnuue Nel HacToswero nyHkTa [lorosopa.
2.9. HauwnHas c 15 ceHTa6psa 2020 roga CtpaTerus ynpasneHusa «OntumanbHasa» npucoeanHeHa k CTpaTternn ynpasneHus
«CbanaHcupoBaHHasn»:
Tabnuua Ne2
Crtparteruu ynpasnenus go 15.09.2020 r. CrtpaTteruu ynpasneHnus ¢ 15.09.2020 r.

CrtpaTterunsa ynpaBneHus «OnTumanbHas» CrtpaTterus ynpasneHus "CbanaHcupoBaHHas"
Bce 3akntoveHHble, NyTem npucoeanHeHus k Hactoswemy florosopy, B nepmoa Ao 15.09.2020 roga Jorosopel no Ctpaterun
ynpasnexnsa «OnTumansHas», ykazaHHon B Tabnuue Ne2 HacToswero nyHkta [JoroBopa, npypaBHuBatoTcs Kk [JoroBopam no
Crtpateruu ynpasneHusa «CbanaHcmpoBaHHas».

2.10. HauwuHas c 29 mapTta 2021 roga Ctparterus ynpasnexus «CbeperatensHas» npucoeamHeHa k Ctpaternm ynpasneHus
«CTabunbHas»:
Tabnuua Ne3
Crtparteruu ynpasneHus go 29.03.2021 r. Crtparteruu ynpaBneHus ¢ 29.03.2021 r.

CtpaTterusa ynpaBneHus «CbeperatenbHas» Crtparterus ynpaBneHus "CtabunbHas"

Bce 3akntoveHHble, MyTem npucoeanHeHus k HacTtoswwemy florosopy, B nepmog Ao 29.03.2021 roga [orosopkl no Ctpaternm
ynpasneHuns «CbeperatenbHasa», ykazaHHon B Tabnuue Ne3 HacTosLero nyHkTa [loroBopa, npupasHuBaloTcs k [loroBopam
no Ctpaterum ynpaeneHus «CtabunbHasy.

2.11. HaunHag ¢ 14 Hos6psA 2021 roga nsaMeHeHbl HaMMeHoBaHus criegytowmnx CTpaTternii ynpaBneHus:
Tabnuua Ne4

HanmeHoBaHue cTpateruu ynpasneHus oo 13.11.2021r. | HammeHoBaHue ctpaTtermu ynpaeneHus ¢ 14.11.2021 r.
BKINIOYUTENBLHO

Crtparterus ynpaBneHus «C6anaHcupoBaHHasn» Crtparterunsa ynpaBneHusa «CbanaHcMpoBaHHbIN»
CrtpaTterus ynpaBneHusi «PbIHOYHasa» CrtpaTterus ynpaBrneHusi KAKLUn»

Crtparterus ynpaBneHus «CtabunbHasa» Crtparterus ynpaBneHus «O6nurauumn»
CTtpaTerus ynpaBneHus «MHocTpaHHble aKLUU» Ctparterus ynpaBneHus «BantoTHble akunmny»

CrtpaTterus ynpaBneHus «BanoTHbin
c6anaHCcMpoBaHHbIN»

CrtpaTerus ynpaBneHus «MHOCTpaHHbIe o6nuraumMn» Crpaterus ynpaBneHusa «BantTHble obnuraunmn»

Crparterusa ynpaBneHus «CbanaHcupoBaHHas USD»

2.12. VIamMeHeHus n/vunn JOononHeHus B HacTosiwuin [loroBop, B TOM yucrie B [punoXeHns Kk Hemy, BCTYNUBLUME B CUNy,
paBHO PACNPOCTPAHATCA Ha BCEX YUpeauTenen ynpasneHunsi, 3aknioumBLUMX [JoroBop NyTeM NpUCcOeauUHEHUS K HACTOSLLLEMY
[oroeopy, B TOM YMcre Ha nuu, 3akniounBLInX [JoroBop paHee AHs1 BCTYMNSEHMS B CUYy COOTBETCTBYHOLLMX U3MEHEHUI W/Unn
JononHeHun K Hactosiwemy [lorosopy.
2.13. B cnyyae, ecnu ycnoeusi CTpaTterym ynpaBneHWss npegycMaTpuBalroT nNpuoBpeTeHME CpPO4YHbIX [OrOBOPOB
(koHTpakTOB), 6230BLIM AKTUBOM KOTOpPbIX SBNSATCA (DOHAOBLIE MHOEKCHI, LlEeHHble Bymarun, BanoTHble napbl Unu apyrve
CpOYHble [0roBOpbl (KOHTPaKTbl), TO NPUOBpPeTEHVE U peanusauns (McnonHeHve/noralleHne), B TOM 4YUcrie J0CPOYHas,
YKa3aHHOIO CPOYHOrO KOHTPaKTa OCYLLECTBMSIOTCA B COOTBETCTBUM CO chneumduKaumeri COOTBETCTBYIOLLIENO OMUMOHHOIO
KOHTpakTa 3SMUTEHTa (Nuua, OCYLLEeCTBMBLLENO BbIMYCK MNPOM3BOAHONO (OMHAHCOBOIO MWMHCTPYMEHTA/KOHTpareHta no
OMUUOHHOMY KOHTPAKTY).

B cnyuyae, ecnn ycnosus CTtpatermm ynpaereHus npegycmatpuBaloT npuobpeTeHne npousBogHbIX (PMHAHCOBLIX
WHCTPYMEHTOB - BHEOUPXXEBBIX OMLMOHHbBIX AOroBOPOB, 3akmntodaeMbix ¢ AO «OTkpbiTue Bpokep» (B HacTosiwee Bpemst AO
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«BM-BaHk», B cBssn c npekpaweHvem pedatenbHoctu AO «OTkpbiTue Bpokep» nytem peopraHusaumm B opme
npucoeamHeHus k NMAO BaHk «PK OTkpbITUE» U, COOTBETCTBEHHO, NpekpalleHnem aeatenbHocTy MNAO BaHk «PK OTkpbiTuE»
B CBSI3U ¢ npucoeamHeHnem k AO «BbM-BaHk»), To npuobpeTeHne u peanusaums (MCNoiHEHWE), B TOM YMCre AOCPOYHas ,
YKa3aHHOro CPOYHOrO KOHTpaKTa OCYLLECTBMSETCA B COOTBETCTBMM CO crneuudukaument COOTBETCTBYHOLLErNO OMLUOHHOIO
KOHTpaKTa, BKIoYeHHoro B coctaB AktuBoB KnueHta no [orosopy, pasmelyeHHon Ha cante AO «BbM-BaHk» no agpecy
https://www.bm-bank.ru/products-services/broking/documents_ob/ (paHee cneunduKkauma COOTBETCTBYIOLLENO OMUUOHHOIO
KOHTpakTa Obina pasmelleHa Ha cawvite 6pokepa AO «OTkpbiTe Bpokep» mo agpecy https://open-broker.ru/ B pasgene
[lokymeHTbl 1 packpelTve uHdopmaunn/CTpykTypHble npodykTbl/ BMOU - AOKyMeHTbl N0 BHEGUPXKEBLIM MPOW3BOAHBIM
dnHaHCOBLIM MHCTPYMEHTaM), a Takke Ha cante baHka BTB (MAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B
yactn 3aknodeHHbix ¢ AO «OTkpbiTe Bpokep» B npouecce AOBEPUTENBHOrO ynpaBrieHUs BHEOUPXKEBBLIX OMUMOHHBLIX
[0roBopos, npasa 1 065a3aHHOCTUN MO KOTOPbIM GbInun nepeaarsl banky BT ([AO).

3. NOPAOOK 3AKNIOYEHUA 1OTOBOPA

3.1. [Ona 3aknioyeHus [loroBopa Ydypeautenb ynpasneHus ob6s3aH npefocTasBuTb [loBepuTenbHOMY yrpasnstolemy
3asBneHve o npucoeanHeHun no copme Mpunoxernnsa Ne5 k Jorosopy, Aanee — 3asBreHVe O NMPUCOEOUHEHUM, a TaKke
WHbIE JOKYMEHTbI, MpeaycMoTpeHHble MNpunoxeHnem Ne6 k [lorosopy.

YKasaHHble B HacTosieM MyHKTe AOKYMeHTbl npedocTaBnsatoTcs crocobamu, yctaHoBneHHbiMu B [MpunoxeHnn Ned k
[Horosopy.

JokymeHTbl ochopmnsitoTes B oduce [loBeputensHOro ynpaenstoLiero/AreHta unm npu Hanmymm TeXHUYECKOM BO3MOXKHOCTMH,
nocpeacteom JlnyHoro kabuHeta, [loroBop BCTymaeT B Cwunly C AaTbl MEPBUMYHOrO NPUCBOEHUS (onpedeneHus)
WHBECTULMOHHOIO Npodhuns YyYpeanTento ynpaBneHuns, Ho He paHee AaTbl NpeaoCcTaBneHns BCeX HEOOX0ANMbIX JOKYMEHTOB
N 3a4MCreHns AeHexHbIX cpeacTs/nepeaadm AktueoB Ha CueT [loBepunTENbHOrO ynpaBnsatoLLero.

3.2. JoroBopsbl, 3akntoyeHHble 4o 01 nioHs 2016 roga, BCTYNWAW B CUMY CO AHA NEPBOHAYanbHOro 3admcneHns AKTMBOB
Yupegutens ynpasneHuss Ha CuyeT [loBepuTenbHOro ynpasfsioWeEro B MWHMManbHOM pa3Mepe, npedyCMOTPEeHHOM
cooTBeTcTBYIOWEN CTpaTerven ynpasneHus.

3.3. Bakmouas [orosop, YupeguTenb ynpaBreHWs MNOATBEPXAaeT, YTO y Hero OTCYTCTBYeT AOroBOp Ha BedeHue
MHAMBUOYaNbHOro MHBECTULMOHHOIO cYéTa, oTKpbIThIN Ao 01 aHBaps 2024 roga, a KoNMYecTBO AENCTBYIOLWNX JOTOBOPOB Ha
BeAeHWe MHOUBMAYaANbHOrO MHBECTULIMOHHOIO cyeTa, 3akntodeHHbIx um nocne 01 sHeapsa 2024 roga, He nNpeBbiIaeT ABYX,
3a MCKIMIOYEHNEM Cryyas 3aKkmoYveHns 4orosopa Ha BefeHVe MHAMBWUAYanbHOrO MHBECTULIMOHHOIO cyeTa Ans nepejayn Ha
Hero AKTMBOB Npu NpeKpaLleHnn 4OroBopa Ha BeAeHe NHANBUAYanbHOro MHBECTULIMOHHOIO CHYETA, 3aKIMHYEHHOrO C APYruM
npodeccmoHanbHbIM YHaCTHUKOM pbiHKa LEHHbIX Bymar n/unm ynpasnstoLien KoMnaHum naesbiX MHBECTULMOHHBIX (POHO0B.
3.4. Ecnu AktuBbl YupeauTens ynpaeneHuss He noctynunu [oBepuTenbHOMy ynpaensiowemy B TeyeHve 180 (Cra
BOCbMUAECHATN) AHeW C pAaTbl noanucaHus 3asBfieHns O npucoeavHeHun/yBefomneHns (odOpMAeHHOro CcorfacHo
MpunoxeHuio Ne7 «YBegoMneHne o pacnpeaeneHn akTMBOB B paMKax 4OBEPUTENbHOMO ynpasneHus» K [loroBopy) B cnyyae
BblbOopa Y4ypeauTenem ynpasnenHns CTpaTervn ynpaeneHusi, Ans KoTopow npedycmoTpeH Cpok dencteus Crparterum
ynpasnexus, To [loBepuTenbHbIV yNpaBnsaloLWmMin ocTaBnseT 3a cobon npaBo oTkasaTb B 3aknodeHun [orosopa. B Takom
cny4yae npaea n o6a3aHHocTM y CTopoH [JoroBopa He BO3HUKaOT. [pn aTom [JoBepUTENbHLIN YNPaBNSALWNA UMEET NpaBo
Ha BO3MeLLEHME MOHECEHHbIX PacxooB.

4. CPOK IENCTBUSA JOMOBOPA U NMOPAOOK NPEKPALLEHUA OTOBOPA

4.1. [oroeop gewncrteyeT B TeueHue 5 (Mstun) net co aHa BCcTynneHus B cuny [loroopa (ganee - Cpok gencreus [lorosopa).

B cnyyae Bbibopa YupeauTtenem ynpasreHus CrpaTtermv ynpaBneHus, Ans KOTOPOW MpedyCcMOTPeH CpOK AeWCTBUSA
CrpaTternm ynpaeneHus, Cpok genctemsa [JoroBopa He MOXeT 6biTe MeHee Cpoka Aencteusa CTpaternm ynpasneHus.

B cnyuyae Bbibopa Yupeautenem ynpasneHus CtpaTternu ynpasnenus «O6nuraumMoHHas», Ans KOTOpOW npedycMoTpeHa
BO3MOXHOCTb MpOAneHusi cpoka CTpaTerMm ynpasrieHusi, eCnm no OKOHYaHWWM Cpoka ykasaHHon CTpaTernv ynpaBneHus,
Yupegutenem ynpaeneHuss He ObiNno nogaHo YBedOMSlIeHWe O pacrnpefeneHnyM akTMBOB B paMkax [OBEPUTENbHOro
ynpaeneHnsa ¢ TpeGoBaHmem O MonHOM BbiBode AkTMBOB no dopme [Mpunoxenns Ne7, 1o cpok gaHHou Crtpaternm
ynpaBneHns npoaneBaeTcs Ha CPOK, yKa3aHHbI B YBeOOMMEeHWM O pacnpefeneHnn akTMBOB B pamKax AOBEpPUTENbHOro
ynpasneHus, NnpeaocTaBneHHOM npuy nepegade AKTMBOB B yrpaBrieHuve.

Cpok pericteusi [loroBopa, KOTOPbIA ABMSETCS AEUCTBYIOLLMM MO COCTOSHUIO Ha 26.11.2024 cuntaeTcs NpOOHIMPOBaHHbIM
€ 26.12.2024 Ha 5 (MATb) NeT npu ycnosuu, ecnv Yypeauternb ynpaBneHusi B cpok Ao 25.12.2024 (BKNOYUTENBHO) NPSIMO He
BblpasuT [loBepnTenbHOMY YNpaBnsatowemMy CBOe Hecorfnacue ¢ Takow NporoHraumen.

4.2. Ecnu nn ogHa mn3 CtopoH [oroBopa o ucteyeHus Cpoka gencteus [JoroBopa NMCbMEHHO He 3asiBuna Opyromn
CTOpOHE 0 CBOEM HAMEPEHUN NPEKPATUTL ero AencTene, To [JoroBop cuMTaeTcs NPOASIEHHBbIM KaXKabl pa3 Ha criegylowme
5 net (MaTb NeT) Ha ycnoBusix, yCTaHOBMNEHHbIX AeNCTBYIOLWeN pegakumen [Jorosopa.

4.3. [ewncteue [loroBopa npekpaljaeTcs B CreayoLwmx crydasx:

- O[HOCTOPOHHEro oTkasa YupeauTtensa ynpasneHus oT [oroBopa - He no3sgHee 30 (TpuguaTtn) OHEM co OHA
npegocraeneHns [loBeputenbHOMy ynpasnsiolwemMy Yypeautenem ynpasneHus yBeoMneHusi o Belsoge AKTMBOB No dhopme
MpunoxeHnsa Ne7 «YBenomneHue O pacnpeneneHun akTMBOB B pamKax [OBEPUTENbHOrO yrnpasneHusi» kK [orosopy c
yKasaHneM MHgopMaLmm O BbIBOAE aKTMBOB B pa3Mepe MOJIHOro octatka no Bcem CTpaTernsm ynpasreHus B criyyae, ecnm
YypeauTtenem ynpaBneHusl 3aknoyeH HOBbIM AOroBOP C APYrMM NPOdeCCHMOHanbHbIM Y4aCTHMKOM pbiHKA LEeHHbIX Oymar Ha
BeAleHWe NHAMBUAYaANbHOIO MHBECTULIMOHHOIO CYETA;

- O[HOCTOPOHHEro oTkasda Yupeautens ynpaeneHust oT [oroBopa — B TeudeHue 30 (TpuguaTtn) AHENW CO OHA
npegocTtasneHus [JoBepuTensHOMY YNpaBnsowemMy YupeauTtenem ynpasneHs yBeAOMIEHUs o0 BbiBOAe AKTUBOB Mo chopme
Mpunoxennss Ne7 «YBegomreHne O pacnpeferieHnM akTMBOB B paMKax OOBEPUTENbHOrO ynpaeneHusa» k [oroeBopy c
yKasaHneM MHpopMaLmm o BbiBoge AKTMBOB B pa3mepe MoJIHOro octatka no Bcem CtpaTervsm ynpaeneHus;
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- OAOHOCTOPOHHEro oTkasa ﬂ,OBepMTeﬂbHOFO ynpasnsoLwero — He nosgHee 1 (O,D,HOFO) Mecdua Cco AHA HanpaBleHusa
D,OBepMTeJ'IbeIM ynpaendawwnm yseoMIeHna 06 OOHOCTOPOHHEM OTKa3e OT WCMNOJIHeHNA HacToAlero ,El,oroeopa.
YBegomnexve o6 OOHOCTOPOHHEM OTKa3e OT WUCMNOJIHEeHUA }J,oroeopa HanpasndaeTca B NMCbMeHHOM BuAe nocpencrtsom
NMOYTOBON CBA3M 3aKa3HbIM MMCbMOM C yBeaoMIieHnemM o Bpyy4eHunmn nnéo Bpy4yeHnem nog pocnmcb Hapo4HbIM, nnbo Ha agpec
ANEKTPOHHOM MOYTHI YupeauTens ynpaBrneHus, yKaSaHHbII7I B AHKeTE;

- B MHbIX Cny4asx, NpefyCMOTPEHHbIX AENCTBYIOLLMM 3akoHoAaTenbCTBOM Poccuickon deaepauun.

C uenbto Bosspata [lepBoHayanbHOro B3HOCa B TeuveHue [lepuoga oxnaxaeHws KnueHT obssaH npedocTaBuTb
[oBepuTenbHOMy ynpasnsioweMy YBeAOMEHMe O pacnpefeneHuy akTMBOB B paMKax AOBEPUTENbHOrO ynpaBneHus
(Mpunoxexne Ne7 k JloroBopy) ¢ TpeboBaHNeM O NONHOM BbiBoAe AKTMBOB A0 NcTedeHns lMNeproaa oxnaxaeHuns.

YKasaHHble B HaCTOsILLEM MYHKTE AOKYMEHTbI MPeAoCTaBnanTCa YupeamTeneM ynpasneHus cnocobamm, ycTaHOBNEHHbIMY B
MpunoxeHun Ne4 k [lorosopy.

4.4. [okymeHTbl odopmnsoTca B oduce [doBeputenbHoro ynpasnstowero/AreHta unu, npu Hanmymm TexXHU4ecKoun
BO3MOXHOCTK, nocpeAcTtsom JlnuHoro kabuHeta. B cnyvae npekpalieHus [Jorosopa [loBepuTenbHbIN yNpaBnsioLwmmn
paccunTbiBaeT BO3HarpaxaeHue B ycTaHoBrneHHoM [lpunoxeHvem Ne3 k [orosBopy ans cootseTcTBylowen Crpatermm
ynpasneHns nopsiake.

4.5. Tpwv npekpalueHnn [loroBopa (4OCpoYHOM npekpalleHun [lorosopa), JoBepuTenbHbIN yNpaBnsaoLmi ocyLecTBnseT
nepepavy (nepesod) AKTMBOB Y4peauTenio ynpasneHns no pekBmM3nTaM, ykazaHHbIM B YBe4OMIIEHUN O pacnpeaeneHmm
akTnsoB, ochopmMneHHoM cornacHo lMpunoxeHuto Ne7 «YBegomneHne o pacnpegeneHnm akTuBoB B paMKax JOBEPUTENBHOIO
ynpasneHus», kK [loroBopy (aanee - YBegomneHve o pacnpeaeneHin aktusos). MNpu aTom, No yMmonyaHuio, Bosspar
nmMyLecTBa ocylecTenseTca [loBeputenbHbIM yNpaBnsoLwWwyM B BUAE AeHEXHbIX CPeAcTB. BosspaTt umyllectsa B Buae
LeHHbIX Bymar (MHbIX (MHAHCOBBIX MHCTPYMEHTOB), €CNN 3TO HEe NPOTUBOpPeYnT TpeboBaHNaM, oba3aTenbHbIM Ans
NCMNONHEHNs YNPaBnsaoLWmMM, BO3MOXEH NPY HanM4mMn AoNOMHUTENbLHOro cornateHns CTopoH k [lorosopy, onpegensiowero
nopsAaoK U cpokun nepesofa [loBeputenbHbIM YNPaBnsiowmm Yypegntenio ynpasneHns LeHHbIX Bymar (MHbIX (OnMHaHCOBbIX
WHCTPYMEHTOB), a Takke PeKBU3NTOB, C NCMONb30BaHMEM KOTOPbIX [loBEpUTENbHLIM YNPaBASIOLWLMA MOXET OCYLLECTBUTL
dakTMyeckuii BO3BpaT UMyLLECTBa B BUAE LieHHbIX Bymar (MHbIX hMHaHCOBbLIX MHCTPYMEHTOB). YKa3aHvne Yypegutenem
ynpasneHnst B YBe4OMMEHWN O pacnpeferieHMn akTuBoB Ha HEOOXOANUMOCTb Nepedadn eMy LieHHbIX Bymar (MHbIX
HPVMHAHCOBBIX MHCTPYMEHTOB) 6€3 HannyMa AONONHUTENBHOMO cornalleHns K [loroBopy, He SBNSeTCA OCHOBaHMEM A5 ero
ncrnonHexns [loBepuTenbHbIM YNpaBnsioLmMM B ykazaHHoOW hopme, BO3BpaT MMyLLEeCTBa NPOM3BOAMTCA [loBepUTENbHbIM
ynpaensloLWMM B BUAE AEHEXHbIX CPEACTB.

B cnyyae nogauu Yypegutenem ynpaBneHust YBeOOMIEHUs O pacnpeferneHnn akTUBOB, coaepXallee MHgopmauui o
JocpoyvHoMm BbiBofe Bcex AKTMBOB no Ctpaterun ynpasneHus/Oorosopy no Ctpaternn ynpasneHus «KynoHHasi», CTpaTterum
ynpaBnexus «3awutHaslnocy, ecnu Ha gaTy HanpaBneHns YupeauTtenem ynpasneHus [JoBeputensHOMY ynpaBnsioLemMy
3TOro yBefoMIieHus AKTMBbI YupeauTens yrnpasBneHus BKMYalT CPOYHble AOroBOpbl (KOHTPakTbl), 6a30BbIM aKTUBOM
KOTOpPbIX SBASIOTCSA (HOHAOBbIE MHAEKCHI, LeHHble Bymaru, BantoTHbIE napbl Unu Apyrne CpoyHble OOroBOPbI (KOHTPaKTh),
BbIBOJ aKTUBOB [0 nctedeHuns Cpoka aencteusa CTpaTternm ynpasneHus MOXeT NPMBECTY K CYLLECTBEHHbIM NOTePsiM AKTMBOB.
Mpu aTom, peanuzauus (MCNONHEHNE) yKa3aHHOro CPOYHOIO KOHTpaKTa OCYLLECTBSETCS B COOTBETCTBMU CO cneumdurkaumen
COOTBETCTBYIOLLErO OMLMOHHOIO KOHTPaKTa, BKIMOYEHHOro B coctaB AkTMBOB KnmeHTta no [JoroBopy, pasmeLLeHHOM Ha cante
AO «BM-baHk» no apgpecy https://www.bm-bank.ru/products-services/broking/documents_ob/ (paHee cneumndukauus
COOTBETCTBYIOLLErO OMLUMOHHOIO KOHTpakTa Obina pasmMelleHa Ha cawte 6pokepa AO «OTkpbiTve Bpokep» no agpecy
https://open-broker.ru/ B pasgene JokyMeHTbl U packpbiTue nHdopmauun/CTpykTypHble npoaykTel/ BII®U - nokyMeHTbl Nno
BHEOVPXKEBBLIM NPON3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM, KOTOPbIN NPEKpaTU CBOK AEATENbHOCTL NyTEM peopraHnsaunm
B ¢opme npucoeamHenua k [MAO bank «®PK OtkpbiTve») wnm Ha caute banka BTB ([MTAO) no apgpecy
https://www.vtb.ru/personal/investicii/vpfi/, B yactu 3akntoyeHHbIx ¢ AO «OTKpbITME Bpokep» B mpouecce 4OBEPUTENBHOTO
ynpaBneHns BHEOMPXEBbIX OMUMOHHBLIX JOrOBOPOB, NpaBa 1 0693aHHOCTM No KOTopbiM 6binn nepepansl barnky BTB ([AO).
PacueT cymmbl BbinnaTbl NPy TakoM AOCPOYHOM MCMOMHEHMM CPOYHOrO KOHTpakTa 3aBUCUT OT CpoKa, OCTaBLlerocd A0
NaHOBOro NUCMOSTHEHNSI (PUHAHCOBOTO MHCTPYMEHTA W KIOYEBOW CTaBKMW, yCTaHOBNEHHow baHkom Poccun, n pa3amep cymmbl
BbINMaTbl TEM HUXE, YeM OOrnbLUe OCTaBLUMIACA CPOK A0 NIIaHOBOrO UCMONHEHNUST PMHAHCOBOIO UHCTPYMEHTA.

BboiBOg akTMBOB OO0 wuCTeveHus cpoka penicteua Crpaterm ynpaBneHus «OGnuraumoHHas» MOXeT MpuBecTu K
cywecTBeHHbIM noTepsam AkTvBOB. [pn 3TOM, peanusaums HaxoAsLLMXCA B nopTdene akTMBOB A0 OKOHYaHUS Cpoka
pencteua Ctpatervmn ynpasnenns «O6nuraumMoHHas» MoxeT OblTb OCYLLECTBfIEHa, NO LeHe CYLUEeCTBEHHO HWMXe LeHbl
npuobpeTeHns ykasaHHbIX obnuraumin. PacyeT ueHbl peanusauum obnuraumin nNpu TakoM AOCPOYHOM BbIBOAE aKTMBOB
3aBUCUT OT CpoOKa, OCTaBLLErocs 40 AaThl NoraleHns obnuraumin n KnoYeBon CTaBku, ycTaHoBneHHon bankom Poccun, m
pa3Mep CyMMbI BbiMnaTbl TEM HUXe, YeM GonbLue OCTaBLIMIACA CPOK A0 AaTbl NoralleHns obnurauui.

4.6. Tpu BosepaTe AKTMBOB, HaxodsAwWwwMxcs B [JoBepuUTenbHOM ynpaeneHuu, [JoBepuTenbHbIA yNpaensowmiA Bnpase
yaepxaTb U3 Bo3BpallaeMbix AKTUBOB HeobxoauMble pacxodbl, NPou3BeaeHHbIe UM (KOTOopble OOMKHbI ObITh UK ByayT Um
npoussegeHbl) B CBA3U C OCYLLECTBIEHNEM UM [1oBEPUTENBHOTO YNpaBeHus.

4.7. Tlpw Bo3BpaTe AEHEXHbIX CPeacTB U(MNn) LEHHbIX ByMar OHM MOryT 6bITb 3auncreHbl [JoBepuTenbHbIM YNpaBsiow M
Ha GaHKOBCKWUIA cyeT M(Mnu) Ha cYeT Oeno (NMUEeBON cYeT B peecTpe BrnadenbLeB UMEHHbIX LeHHbIX Bymar) YupeauTens
ynpaBneHust Unm Apyroro NpogeCcCcMoHanbHOro y4acTHWKa pbiHKa LEHHbIX GymMar, a B cny4yae HEBO3MOXXHOCTM OCYLLECTBUTL
BO3BpAT AEHEXHbIX CPeACTB Ha BaHKOBCKUI cHET N(MNK) LieHHbIX Bymar Ha c4eT Aeno (NMLEBOW CYET B peecTpe BriajenbLeB
WUMEHHBIX LieHHbIX Bymar), ¢ y4eToM YCrnoBMS OCYLLECTBIEHUS BO3BpaTa B BUAE LEHHbIX Bymar, npeayCMOTPEHHOIO MYHKTOM

4.8. [oroBopa, ykaszaHHble YupeauTenem ynpasrneHusi B YBeLOMIEHUN O pacnpeaeneHnn akTUBOB, AEHEXHbIE CPeACTBa
n(unn) ueHHsle bymary MoryT GbITb NepeaaHbl B 4eno3uT HoTapuyca. Mepenaya AeHEXHbIX CPeacTB M(MNK) LeHHbIX bymar B
0eno3nT HoTapuyca byaeT Takke SIBNSATbCA Hagnexalwym Bo3BpaToM AKTUBOB YupeauTento ynpaBreHust U Hagnexaiium
ncnonHeHnem [loBeputenbHbIM YNpaBnsoLLmMM cBonx 06s13aHHocTel no Jorosopy. Mpu aTom [loBepUTENbHbIV YNpaBnsoLWmi

cTp.8 n3 129


https://open-broker.ru/
https://www.vtb.ru/personal/investicii/vpfi/

HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOlJJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

HanpaenseT yBeOMMeHWe YupeauTenio ynpaeneHus O nepegave OeHexXHbIX CpeacTB W/MNM LeHHbIX Gymar B Aenoaut
HoTapuyca.

4.9. Tocne npekpalleHus [JoroBopa [loBepuUTENbHBIN YNPaBnawoLWmin nepeaaeT YUpeamTento ynpasneHns LeHHble bymaru,
n/vnn peHexHble CcpeacTBa, MnomnyyeHHble (noctynuelive) [oBepuTenbHbiM(y) ynpasnsowmMM(eMy) B CBA3M  C
ocyllecTBneHvem [loBepuTenbHOrO YynpaBreHusi, nocrnie npeaocTaBneHvs YdpeauTenem YnpaBneHust PeKBU3UTOB,
HeobXxoaMMbIX AN OCYLLEeCTBMEHUS BO3Bpata COOTBETCTBYIOLMX LEHHbIX Oymar w/wnum [OeHexHbIX cpeacts, Mo
npefocTaBneHHbIM Yupeautenem ynpasneHust peksusutam nmbo ocyLecTBnsieT BO3BPaT ASHEXHbIX CPeACTB U/UNK LEHHbIX
6ymar Ha nocnegHve n3BecTHble [JloBepUTENLHOMY YNPaBnSAOLWEMY PEKBU3NTHI.

4.10. [oroBop cuuMTaeTca MpekpaTuBlLUMM [OeWcTBMEe B [AeHb UCNofnHeHus [loBepuTenbHbIM - YNPaBnsiowmm
npegocTaBneHHoro Yypegutenem ynpasneHus Yyeegomnenuss o BbiBoge AkTuBoB no ¢opme [lpunoxenuns Ne7
«YBegomneHue o pacrnpeneneHn akTuBoB B pamkax [OBEpUTENbHOro ynpasneHusa» K [lorosopy, npu aTom obssaTtenscrsa
CtopoH no [loroBopy npekpalialTcs No 3aBepLUEHMIO BCEX B3aWMHbIX PacyeToB W MpU YCNOBUW MOMHOMO MCNOMHEHWS
CropoHamu uHbIX 06s3aTensCcTB no [Jorosopy.

B cnyyae ogHocTopoHHero oTkasa [loBepuTenbHOro ynpaenstowero oT [Jorosopa [loroBop cumtaetcs npekpaTtusLLMM
Jencteve B AeHb nepedayn (nepesofja) AKTMBOB YypeauTenio ynpasfeHus B pasMepe MOfIHOro ocTtatka, Npu 3TOoM
obsasaTensctBa CTopoH no [JoroBopy npekpalialoTcs No 3aBepLUEHMI0 BCEX B3aVMHbIX Pac4YeToB U MPW YCIOBUW MOSHOrO
ncnonHeHns CTopoHaMm UHbIX 06513aTenbCTB no [lorosopy.

4.11. Bce pacxofpbl, cBA3aHHble C nepepaden [loBeputenbHbIM ynpaBnsowmum AKTMBOB B CBS3W C NpekpalleHnem
[oroBopa, HeceT Yupeautens ynpasneHus.

4.12. B cnyyae BbisBneHns [JoBepuTenbHbIM YNpaBnsoOWMM pacxodoB, CBA3AHHbIX C MCMoMHeHWem [orosopa nocre
npekpaiieHMs (JOCpOYHOro npekpaiweHus) [orosopa, YuypeauTenb ynpasneHus 06s83aH BO3MECTUTb MOHECEHHble
[oBepuTenbHbIM  yNpaBnsioOWmMM pacxodbl Ha OCHOBaHWM BbiCTaBneHHoro [loBepuTenbHbIM YNpaBnsloWUM cyeta U
OOKYMEHTOB, NOATBEPXKAAIOLLMNX OCYLLECTBNIEHNE AaHHbIX PacxodoB.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABNAIOLIEIO

5.1. [doBepuTenbHbIYM yNpaBnsaowWwmin o6a3aH:

5.1.1. lMNpuHumate B [loBeputenbHoe ynpaBneHne AKTVBbI YdpeauTensa ynpaBneHus M ocylecTBnATb [osBepuTenbHoe
ynpasrneHne B COOTBETCTBUM C 3akoHoAaTenscTBomM Poccuiickon ®egepaumm, a Takke ycrnosnsamm [orosopa.

KaTeropuun omHaHCOBbIX MHCTPYMEHTOB, NMPUOBpPETEHNE KOTOPLIX HE JOMNYCKAETCsA 3a CHET MMYLLECTBA, y4UTbIBAEMOro
Ha MHOMBMAYanNbHOM UHBECTULIMOHHOM cyeTe, onpegenstoTtces NpaButensctBoMm Poccuiickon ®epepauuu.

C 1 anBapsa 2024 roga He gonyckaeTcsi npuobpeTeHue 3a CYeT MMYLLECTBa, YYMTbIBAEMOrO Ha WMHAMBMAYambHbIX
WHBECTULMOHHbIX cYeTax Mo JoroBopam, 3aknyeHHbIM B nepuog ¢ 1 aHBapst 2015 roga no 31 gekabps 2023 roga
BKIIOYNTENBHO, AOroBOpaM Ha BeAeHWEe WHAMBMAYaNbHOrO WMHBECTMLMOHHOIO CYeTa, 3aKMYeHHbIM (U3NYECKUM
NLOM C NPOdECCUOHANbHBLIM YY4aCTHUKOM pbiHKa LeHHbIX Bymar nocne 1 aHuBapsa 2024 roga B uensx nepegayv
npodeccmoHanbHOMY Y4acCTHUKY PbiHKa LeHHbIX Bymar akTMBOB, YYTEHHbIX Ha WMHAUBMOYANbHOM WHBECTULIMOHHOM
cyeTe, JOroBOp Ha BeAEHME KOTOPOro 3aKmMyeH 3TuM bumamyeckum nmuom B nepuog ¢ 1 aHesapsa 2015 roga no 31
Aekabps 2023 roga BKNOYNTENBHO, PUHAHCOBBLIX MHCTPYMEHTOB, KATEFOPUUN KOTOPBIX YCTaHOBIEHbI [TpaBUTEN-CTBOM
Poccuiickon ®egepauum B COOTBETCTBUM C NOSNOXEHUAMM ab3aLia BTOPOro HACToSALLEro NyHKTa.

5.1.2. Pasmewatb AkTVBbI ((DOpMUPOBaTb UHBECTULMOHHBIN NOpTdens) YupeanTens ynpasneHns B TeHeHne cpoka
aencrteua [loroBopa, NpyHMMasi BCe 3aBUCSLLME OT HEro padyMHble Mepbl, AN JOCTWKEHNSA MHBECTULIMOHHbIX
uenen Yypegutens ynpasneHusi, Npu COOTBETCTBUM YPOBHS pUCKa BO3MOXHbIX yObITKOB, CBA3aHHbIX C
OCyLLEeCTBINEHNEM AOBEPUTENBHOrO yrnpasneHus no [lorosopy (40MyCTUMBIN PUCK), KOTOPbIN COrMaceH 1
cnocobeH HecTn YupeauTenb ynpasnerus. OnpeaeneHHbin [JoBeputenbHbIM YNpaBnsowWmM NHBECTULIMOHHbBIV
npodunb No KaXaomy 3aknioyeHHoMY ¢ KnneHTom 4oroBopy NpUMEHSIETCA HE3aBUCKUMO OT ANUTENBHOCTM
WHBECTWLMOHHOIO FOpM30HTa A0 UCTEYEHUsI CpOKa AeNCcTBMSA AoroBopa nNvbo A0 AaTbl NOBTOPHOIO onpeaeneHus
WHBECTULMOHHOIO NPOUNS NpU HAaNMM4uM OCHOBAHWUIA Af151 ero NOBTOPHOIO ONpeaeneHuns.

C 09.02.2026 roga B crny4ae ecnu Ha LOroBOp [[OBepUTENbHOrO ynpasneHuss KnueHta pacnpocTpaHsieTcs
WHBECTULMOHHBIN Npodurnb, onpeaeneHHbii Ao 09.02.2026 roga no Bcem JOroBopam AOBEPUTENBHOIO ynpaBneHus
KnueHTta, 0O MOMEHTa MOBTOPHOrO OnpedeneHnss MHBECTULMOHHOrO npoduns no onpeaeneHHoOMY [A0roBopy
[oBepuTenbHbIV YNPaBNSAWMIA OCYLLECTBRAET AOBepuTenbHoe ynpaBneHne aktmBamu KrnmeHta no Takomy
[OroBOpy [AOBEPUTENBHOIO YMpaBreHWss B COOTBETCTBMM C MOCHeAHVMM OnpedeneHHbIM YMpasnawowmMm u
CornacoBaHHbIM ¢ KnveHToM MHBECTULMOHHBIM Npodunnem NpUMEHUTENbHO K Takomy [loroBopy AoBepuTenbHOro
ynpasnexus KnueHra.

5.1.3. Onpegensatb puck (hakTUYECKM PUCK) KIIMEHTa Ha pPeryrnsipHOM OCHOBE, C MEPUOANYHOCTBIO, MO3BOSIOLLEN
CBOEBPEMEHHO BbISIBUTb HECOOTBETCTBME DAKTUYECKOTO puUcka A0NyCTMMOMY PUCKY, HO He pexe 1 pasa B mecs,
no Kaxgomy 4OroBOPY AOBEPUTENBHOIO YNpaBneHns!, 3aKM4YeHHOMY ¢ YYpeauTenem yrnpaBneHust.

5.1.4. OTkpbITb Yupeautenio ynpaeneHusa VIHDMBM,EI,yaJ'IbeIVI WHBECTULMOHHBIA CYET B COOTBETCTBUM C ycnosmamu
HacTosiwero [loroBopa.

5.1.5. OpraHusoBatb M BecTM y4yeT AKTUBOB Ydpeautens yrnpaBneHWss OTAenbHO OT uMylecTBa [oBepuTernbHOro
ynpasnsitoLLero.

5.1.6. lNpeactaBnAte Yypeoutenio ynpaBneHWs OTYETHOCTb O [AeATenbHOCTM [JoBepuTEenbHOro ynpaBnsiowero no
ynpasneHunio AKTMBaMmn Yypeautens ynpasneHus B MOPsiAKE U CPOKU, NpedycMoTpeHHble [loroBopom.
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Mo TpeboBaHuto YupeauTens ynpaBneHus NPefocTaBUTb €My [OKYMEHTbl U MHOopMauuio, NPeayCMOTPEHHbIE
3akoHogaTenbcTBoM Poccunckon depepaunu.

5.1.7. B cny4ae cmepTu Yupeantens ynpaBneHus:

- OCYLLECTBUTb AEWCTBUS, HamnpaBlieHHble Ha YyBenuyeHne [0nu AeHexHblX cpeacts B AktmBax go 100% (Crta
MPOLIEHTOB) OT 0O6Lel cyMMbl AKTMBOB, NMepeAaHHbIX Yupegutenem ynpasneHus (MyTeM NpoAaxu LeHHbIX Bymar,
3aKpbITUS NO3ULMK WU T.M.) Nocne Toro, kak [loBepuTensHOMY ynpaensiowemy cTaHeT U3BECTHO O hakTe cmepTu
YupeauTtens ynpaeneHus;

- paccuuTaTtb U yaepxaTtb BO3HarpaxieHue B nopsiake, NpeaycMOTPEHHOM COOTBETCTBYOLWMM [NpunoxerHuem k Jorosopy,
BO3MECTUTb pacxofbl, NpeaycMoTpeHHble pasaenom 9 [orosopa;

- He OCyLlecCTBNATb YNpaBneHus AeHEeXHbIMW CpeacTBaMu, COCTaBnsAwwumMu AKTUBBLI, OO nepexoda npae YupeauTtens
yrnpaBneHus K HacrnegHUkam nocrieqHero B COOTBETCTBUM C 3akoHoAaTenbcTBoM Poccuickon ®enepaumm.

Mo otaenbHbiM CTpaTternsm ynpasneHus, B ToM yucne no Ctpatermun ynpasnenus «ObnuraumonHas», no Ctpartermm
ynpasnexus «KynoHHas», no Ctparterum ynpasnexus «3awmtHasnoc», no Ctpaternn ynpasnerHuns «3awmutHasAKLuny,
no Ctpaterun ynpasnenuns «3awmTtHasAkumulinioc», no Ctpaterun ynpasnenus «[ponoHrupyemasiinioc», B cnyvae
cmepTu Yyupeautens ynpasneHus [loBeputenbHbIn ynpasnaoLwmni uMeeT npaso:

- He OCylWecTBNATb peanu3aumio UMyLLEeCcTBa, COCTaBnstolero AKTVBbI, nepedaHHble Yupeautenem yrnpasrieHus
HoBepuTensHoMy  ynpaBnsiowleMy, OO  npeacTaBneHuss  [oBeputenbHOMY — yNpaBrsiloweMy  OOKYMEHTOB,
noaTBEpPXOalWMX nepexoa npae no [loroBopy K HacnegHukam YupeauTens ynpaBreHWss B COOTBETCTBUM C
3akoHoAaTenbCcTBOM Poccuiickor defepaumny 1 NonyyYeHUst OT HUX COOTBETCTBYIOLLMX YKa3aHUi B OTHOLLEHUM AKTUBOB;

- coBepLllaTb AENCTBUS, HaNpaBlieHHbIE Ha nony4yeHune goxona no nMmerwnmca AKTMBam Yupegutens ynpaBleHus, a Takxe
3aBepLlleHmne pacdeToB MO caerfnkaMm Kynnu-npogaxm W UWHbIM - cOernkam, 3aKn4YeHHbIM OO0 MOMEeHTa, Korga
l,J,OBer.‘)VITBJ'II:HOMy ynpasndawuwemy ctano n3BeCtHo 0 CMepTn Yupegutens ynpasneHusa.

Mo CtpaTernsim ynpasrneHus, npegycMaTpmBatoLLM BO3MOXHOCTb BbIBOAA MPOMEXYTOYHbIX JOXOA0B B BUAE NPOLIEHTOB,
KYMOHHbIX BbINnaT, AUBUAEHO0B U T.M., TAKME NPOMEXYTOYHbIE BbINMaThl HACNEAHWKaM He OCyLLIeCTBNATCA. HacnegHukn
BrnpaBe BbIBECTU TOMbKO MOSIHOCTBIO MPUYMTAIOLLYIOCS UM 4YacTb HacneaCcTBEHHOTO MMYLLECTBA, COCTaBMSIHOLLErO
WHBECTULMOHHbLIM nopTdens no [Jorosopy.

Mo Crpaternn ynpaenenus «3awmTHasalnocy», CtpaTterun ynpaeneHus «3awmtHasAkumuny, CTpaTtermm ynpasneHus
«3awutHasAkumullniocy, B cnyvyae cmepTn Yupegutensi ynpaeneHusi, [JoBepuTenbHbIA yNpaBnsaowmMin UMeeT npaBo
OCYLLECTBNATL NpuobpeTeHve obnuraumii, oTBevalWwmx NpuHLMNnaMm (opMmnpoBaHMs cocTaBa M CTPYKTYpbl AKTUBOB
Crtpaternm ynpaBneHus «3awmTtHasalnioc», CTpaTerum ynpaBnexus «3awmtHasAkumuy, CTpaterv ynpaBneHus
«3awutHasAkumulniocy, yctaHoBneHHbIM B Mpunoxennn Ne2 k Jorosopy.

Mo Crpaternn ynpaeneHusi «lponoHrupyemaslinioc», B criydae cMeptu YypeauTens ynpasneHus, [oBepuTenbHbI
ynpaBnsoLLniA MMEET NPaBo pa3MeLLaTh AEHEXHbIE CPeACTBa, COCTaBMALLNE MHBECTULIMOHHBIN NOpTdens No 4oroBopy,
B aKTUBbl, OTBevawlme npuHuMnaMm ¢opMNPOBaHNA cocTaBa W CTPykTypbl AkTMBOB CTpaTerum ynpaBneHus
«[lMpornoHrupyemaslnioc», yctaHoBneHHbIM B [MpunoxeHnn Ne2 k [lorosopy.

5.1.8. ®akT cmepTn Ydpeautensa ynpaeneHna MOXeT noATBepXOaTbCA CBuaeTenscTBOM O CMepPTU, BblAAHHbBIM B
YCTaHOBJTIEHHOM nopAnke, Unn UHbIM OOKYMEHTOM, BblAaHHbIM odmumanbHbIM OpraHoMm nnéo HOTapuycom, U3 KOToporo
CTaHOBUTCS M3BECTHO O CMepTKu Yupeautens ynpasneHua.

5.2. [OoBepuTenbHbIA yNpaBnsoLWUi Bnpase:

5.2.1. CoBepwaTb ¢ AKTMBamMu onepaumMm U CAEenku B COOTBETCTBMM C TpeboBaHMsiMM 3akoHodaTenbcTBa Poccuiickon
depnepaunm 6e3 cornacusi YupeauTensi ynpaBneHusi Ha COBEpLUEHNE TaKuX COENOoK, a Takke 6e3 npeaBapuTenbHoro (4o
npuobpeTeHnst) w/unu nocnenywoLwero yBeAOMIEHUS O Takux caenkax Ydpeoutens ynpasrieHus, ycTaHaBnuBas
CaMOCTOATENBHO 1 MO CBOEMY YCMOTPEHUIO MOPSAOK, CPOKM, BPEMSI COBEPLLEHUS Onepaumin u caenok, B TOM Ynucne:

e COBepLUaTb B OTHOLLUEHUN AKTMBOB Ntobble topuanyeckne n akTnyeckne encTBms, B TOM YMCE 3aKnodaTb B OTHOLLEHUN
AKTMBOB OupxeBble caenku, BHeOupxeBble caenku, cpoenkn PEMO, a Takke WHble cOenku, He 3anpelleHHble
3aKkoHogaTenbcTBom Poccunckon ®epepaumu;

e npuobpeTaTtb Nobble PMHAHCOBbLIE MHCTPYMEHTbI B AKTUBbI YupeauTens ynpasneHus B npegenax, NpeaycMOTPEHHbIX
OencTByloWNM 3akoHodaTenbcTBoM Poccuiickon degepaumm n HactoswmMm [JOroBopom, B COOTBETCTBUM C MpUHUMIAMMU
bopMMpoBaHUs cocTaBa U CTPYKTYpbl AKTUBOB C Y4ETOM MHBECTULIMOHHOW LiENW COOTBETCTBYHOLLEeN CTpaTernn ynpaeneHus;
e OCYLLECTBMATb, ECINN YCIOBUS BbiNMyCcKa NPON3BOAHOr0 (hMHAHCOBOIO MHCTPYMEHTA NO3BOMSHOT, 3aMeHy 6a30BOro aktuea
B Cry4ae WCKIYEeHUs U3 KOTUPOBanbHOro cnucka oHA0BOM BUpXK LieHHbIX Bymar onpeaenéHHOro SMUTEHTa, ABMSIOLLMXCS
6a30BbIM aKkTMBOM (OOHWM M3 ©a30BblX aKTMBOB) MPOU3BOAHOIO (PUHAHCOBOrO WMHCTPYMEHTA, COCTaBMsOWEro AKTUBbI
Yupeautena ynpaenenusi, nubo B cnydae, Kkorda [oBepuTenbHOMY ynpaensowemMy CcTano  WU3BECTHO O
nnaHMpyeMoM/BO3MOXHOM AENUCTUHIe LEHHbIX Bymar, asnsiowmxcss 6a3oBbiM akTMBoM (ogHMM M3 6a30BblX akTUBOB),
OpyrMm 0a30BbiM aKTUBOM, MPEeOSIOKEHHbIM 3MUTEHTOM (NMLOM, OCYLLECTBMBLUEM BbIMYCK MPOU3BOAHOrO (PUHAHCOBOrO
WHCTPYMEHTA/KOHTPAreHTOM MO OMUMOHHOMY KOHTPakTy) M OTBevarmum TpeboBaHuaM obecnedeHuss nepBoHaYvasibHO
BblOpaHHOro KnveHTOM ypoBHS 3aluTbl, yka3aHHOro KnueHtom B YBeOOMIIEHWM O pacrnpedeneHun akTMBOB B paMKax
posepuTenbsHoro ynpasnenus (Mpunoxenne Ne7 k [orosopy);

e MpuHUMaTL B JOBEPUTENBHOE yrpaeneHve u (unu) npuobpeTaTtb 3a CYET MMYLLECTBA, HAXOASALErocs B JOBEPUTENBHOM
yrpaBneHun, WHBECTULUMOHHbIE Man MNaeBblX WHBECTULMOHHBIX (POHAOB, [OOBEPUTENbHOE YMpaBreHue KOTOPbIMU
ocywectenseT [doBepuTenbHbIi ynpasnswowun. Npyu aToM, Takoe npaBO pacrnpocTpaHseTcs B TOM YUCAe Ha paHee
NpuoOpeTEHHbIE B AOBEPUTENbHOE YMNpPaBfieHNWE WMHBECTULUMOHHbIE NMau MNaeBbiX WMHBECTULUMOHHbIX (pOHOOB, MpaBa U
06513aHHOCTM MO [J0roBOPY [OOBEPUTENBHOIO YMpaBreHus KOTOpbIMM B MocreacTBuy nepewnu  [JoBepuTensHOMY
ynpasnsoLwemy;
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e 3aKsoyaTh/MpekpallaTb LOroBOPbI, SBMSIOWMECH MPOU3BOAHBIMU (DUHAHCOBLIMM MHCTPYMEHTaMW, B TeYeHue cpoka
JevictBua CTpaterum ynpasreHvs/go okoH4aHus Cpoka gevicteust CTpaterum ynpasrneHus.

5.2.2. Ynpaensas AkTuBaMu YupeauTens ynpasneHus, nopyyaTb Apyromy nuuy (MoBepeHHOMY, KOMUCCMOHEPY) coBepluaTth
OT CBOEro MMEHM, a Takke OT UMeHU [JoBepUTENbHOrO YNpaBnsaioLero AeNcTBusl, Heobxoaumble ans JoBeputensHOro
ynpaeneHusi AKTUBamu.

5.2.3. CamocTtosiTensHO M MO CBOEMY YCMOTPEHW0 B npefdenax, YCTaHOBMNEHHbIX 3akoHodaTenscTtBoM Poccuickon
defepaumm, ocyLLEeCTBNATL MPaBa, 3akpenseHHble LeHHbIMY Bymaramu, Haxoaswmmmcs B [loBepuTensHOM ynpaBneHuu,
B TOM 4MCre OCyLLeCTBNATbL NpaBo rofioca Ha obwem cobpaHun BnagenbLes LeHHbIX Bymar, npaBo Ha uctpebosaHve
nnaTtexa B MorawleHne ueHHoW Bymarn, B cOOTBETCTBMM C [OMMTMKON OCYLLECTBMEHWUSA NpaB Mo LieHHbIM Bymaram,
yTBEpXAEHHON [loBepuTenbHbIM  YNPaBnSAOWMUM,  SBASOWENCS  BHYTPEHHUM  AOKyMeHTOM  [loBepuTenbHOro
ynpasnsioLLero, packpblTon Ha Cante [loBepnTenbHOro ynpasnstoLwero.

5.2.4. B HeobxoauMmbIx cnyyasix TpeboBaTb OT YupeauTens ynpaBneHus nepefayvu [doBeputensHOMY ynpabnsoLeMyY
(nyTem Bbldayy OOBEPEHHOCTUW) NpaBa MoAMMCU OOKYMEHTOB WIMU UHBIX MONTHOMOYMI, HEOOXOAMMbIX ANsi BbINOMHEHUS
ycnosumn HacTosLwero florosopa.

5.2.5. CamocTosiTeNnbHO M MO CBOEMY YCMOTPEHWO B npefdenax, YCTaHOBMNEHHbIX 3akoHodaTenscTBoM Poccuinckon
defepaumn, OCyLLECTBNATE AEWCTBUSA, NPEeOyCMOTPEHHblIe METOAUKON OonpeaeneHns akTu4eckoro pucka KnneHta wu
APYTYIMU BHYTPEHHUMMN JOKYMeHTaMmn [JoBepMTEenbHOro ynpaensaioLwwero, HeobxoarMble AN CHWKEHUS pucka, B cryyae
ecnun hakTyYecKkMn pyuck No AOroBOpPY AOBEPUTENBHOIO YNpaBreHns, 3aKmioYeHHOMY C YupeguTenem ynpasneHns cran
npeBbilaTh JONYCTUMBIN PUCK, ONpederneHHbI B MHBECTULIMOHHOM npodwune YypeauTens ynpasneHns no ykasaHHoMy
[0roBOpy AOBEPUTENBHOTO YrpaBneHus.

5.2.6. MonyyaTb BO3HarpaxaeHue, npedycMoTpeHHoe [1oroBopoM, a Takke BO3MellaTb HeoGxoOuMble pacxofpbl,
npoussefeHHble UM (KOTOpble AOSKHbI OblTb MM MPOW3BEAEHbI) B CBA3M C OCYLECTBIIeHMEM WM [oBepUTenbHOro
ynpaerneHusi, 3a c4eT AKTUBOB (OGHEKTOB yNpaBrieHus ), B NOPSAKE U Ha YCIOBUSIX, YCTaHOBMEHHbIX [JOroOBOpPOM, Npu 3TOM
NMpaBo Ha yKasaHHOEe BO3HarpaxaeHue W BO3MelleHVe HeoBXOoOMMbIX PacXodoB He 0BycrnaernvBaeTcs MonyvyeHuem
Joxofa OT ynpaBsreHnst LeHHbIMK ByMaramm.

5.2.7. He npuHnmatsb ot MNpeactaButens YypeamTens ynpasrieHUst pacrnopsXXeHWn U NHbIX NOPYYEHUIA U HE NCNOMNHATL
ux B cnyvae, ecnu Yupeautenb ynpaenexus/lpeactaBuTens Yupeautena ynpasneHWs npegocTasun
[osepuTenbHOMy ynpaensoowemy AOBEepeHHOCTb He no dopme [NpunoxeHua Ne8 k [loroBopy, 3a WCKMNOYEHUEM
cnyyas Bblgayn [OOBeEpeHHoCcTM B oduce [oseputenbHoro ynpasnswowero/AreHta ¢ cobniogeHueM  ycrnoBuii
Mpunoxennst Ne6 k [lorosopy.

5.2.8. C cobniogeHnem TpeboBaHus BanTHOrO 3aKOHOAATENbCTBA OCYLUECTBNATL [loBepuTenbHoe ynpasreHue
WHOCTPaHHOW BarniTON B Crny4Yae, ecrnv COOTBETCTBYIOLLAsA WHOCTPaHHas BaniTa SBMASeTcs npegmeTtom CAEenok
Kynnu/npoaaxu Ha Toprax, opraHm3yemMbliX BanioTHOW GUpXen.

5.2.9. YuutbiBaTb [eHexHble CpedcTBa, BXOAsLIME B COCTaB AKTMBOB pasHbiX yypeauTenen ynpaerieHusi, Ha O4HOM WUiu
Heckomnbkux CueTtax [JoBepUTENbHOMO YNpaBsioWero B KpeAUTHbIX OpraHn3aumnsx, B TOM YMCre pasmellatb AeHEXHbIe
cpeqcTBa yupeauTenei yrnpasrieHnsl Ha cHeTax B KPEAMTHbLIX OPraHn3aLmsax Ha YCroBUAX HECHUXKAeMOoro octaTka.

5.2.10.YuutbiBaTb LEHHble Bymary, Bxodswe B cocTaB AKTMBOB pasHbIX yypeauTernen ynpasreHWs Ha OOHOM Miu
HECKOMbKMX cyeTax Aeno [JoBepuTenbHOro yrnpasrsiowero B Aenosutapuax/Ha NuueBbIX cYeTax B COOTBETCTBYHOLMUX
peecTpax SMUTEHTOB.

5.2.11.0TKa3aTbCs OT 3aKnoyeHus [oroBopa unu npuema B pamkax paHee 3akntoveHHoro [JoroBopa nepBoHayanbHOro uim
[ononHuTtenbHoro B3Hoca AKTUBOB B COCTaB CTpaTervwl ynpasrieHua.

5.2.12.Hanpaenstb Yupeautenio ynpaenennss CoobLueHunsi, BKoyas OTYETHOCTb [JoBEpUTENBHOIO yrnpaeBnsitoLlero, nobbiM
n3 cnocobos HanpasneHnsa CoobLueHnii, ykazaHHbix B MNMpunoxenun Ned k foroeopy «lMopsgok obmeHa coobLeHnsMmy,
B TOM 4KCre C UCMONb30BaHWEM NMPOCTON ANEKTPOHHON NOAMMCHU.

5.2.13. HanpaensaTb Yuypegutenio ynpasnenms CMC—coobuieHns Ha Homep MobunbHoro tenedoHa, yka3aHHbI B AHkeTe.

5.2.14. Wcnonb3oBaTb (pakcumune pykoBoauTens [loBepuTenbHOro ynpaensiiowero Ans odopMieHus/noanucaHns
OTYETOB O AeATENbHOCTM [JoBEepUTENBHOO YNPaBsIoLWEro.

5.2.15. He npepoTtBpawaTe BO3HWKHOBEHWE W peanusauuto KoHdnvkTa MHTEpecoB B Criyyasx, npegyCMOTPEHHbIX
MpunoxeHnem 1 k Joroeopy «[leknapaums o puckax».

5.2.16.0Tka3atb YupeauTeno ynpaBneHWst B NpuvemMe Ha obCnyxuBaHue, B COBEpPLUEHWM onepauun, B TOM 4uUCle Ha
OCHOBaHUM ero pacrnopsiKeHus, NPU HanNMYnMmM OCHOBaHWI, NPeayCMOTPEHHbIX dheaeparbHbiM 3aKOHOM U(UNKU) BHYTPEHHUMMU
JoKkymMeHTamu [JoBepUTENbHOIrO YNpaBnsoLLEro, NPUHATLIMUA BO UCMONHEHNE TpeboBaHWi defepanbHOro 3akoHa u(unm)
HopMaTuBHbIX akToB baHka Poccum.

5.2.17.TprocTtaHaBnuBaTb (hakTUYecKkoe AOBEPUTENbHOE yNpaBreHvue akTMBaMu Yupeautens ynpasreHust (CoBepLueHue
COAernok c akTmBamu) no [loroBopy, B crnyyae, Korga 3TO He MpeacTaBnseTcs BO3MOXHbBIM MO MPUYMHE OTCYTCTBUS Yy
[oBeputenbHOro ynpasnsAwLWero BO3MOXHOCTW OMNpeAenuTb, B TOM 4UCre MOBTOPHO, WHBECTULMOHHLIA npoduns
Yupeautensa ynpasrneHus no [loroBopy, B CBfI3W C HenpeacTaBneHveM YdpeouTenem yrnpaBneHUs 3anpoLleHHOW
uUHdopmauun n(unn) otkasa YupeguTens ynpasneHUs C onpedeneHHbiM, B TOM 4ucrie NOBTOpPHO, eMy [loBepuTernbHbIM
ynpaBnsaoLWUM NHBECTULMOHHBIM NpodmnemM n(nnm) No UHbIM aHanNoOrMyYHbIM NPUYNHAM.

B cnyyae npuocTaHOBReHWss JOBEPUTENbHOrO ynpaBrfieHWs akTUBaMu MO BbllEeyKa3aHHbIM MpudvMHaMm, [doBeputenbHbIN
ynpaenswwmn ysegomnset o6 aTom Yupeautens ynpaBneHust B pa3yMHbIA CPOK, HO He no3aHee 5 paboumx gHen ¢ gathbl
akT4eCKOro NMPUOCTaHOBMNEHNS yrnpaBrneHus. [1pu 3Tom, pasMelleHne COOTBETCTBYHOLLEro coobLueHns B JInyHom kabrHeTe
n(Mnu) ero HanpaeneHve Mo afapecy SMEKTPOHHOW MOYTbl YYpeauTens ynpaBneHus, uHGopmauusi 0 KOTOPOM yKasaHa
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(cTaHpapTHas chopma)

Yupeautenem ynpasneHus B nocrieqHeln npegocTtaBneHHon [oBepuTenbHoMy ynpaensioweMy AHkeTe, Oyaet cumTaTtbes
Hagnexawum ucnonHeHvem [loBepuTenbHbIM YNpaBsitoLMM COOTBETCTBYOLLEN 00SA3aHHOCTH.

5.2.18.CoxpaHaTb B JOBEPUTENBHOM YNpPaBlieHUn paHee NpUoBpPETEHHbIE NHBECTULIMOHHBIE NMau NaeBblX MHBECTULIMOHHbIX
¢oHO0B, KaTeropust U/vnu TMN KOTOPbIX UBMEHUINUCH B NEPUO OCYLLECTBMNEHUSA JOBEPUTENBHOrO yNpaBneHus akTusamu rno
HacTosLemMy [loroBopy.

5.2.19.0cywecTBnATb UHblE MpaBa, NpefycMOTpeHHble [loroBopom, AeNCTBYWOLMM 3akoHogaTenscTBOM Poccuickon
depepaunn.

6. MPABA U OBA3AHHOCTHW YYPEOUTENA YNPABJIEHUA

6.1. Yupenutenb ynpaBneHus ob6s3aH:
6.1.1. lNepenasaTtb AKTMBBI B YNpaBneHne UCKMIYMTENbHO B BUAE AEHEXHbIX CpeacTB B pybnsax Poccunckon degepaunn.

6.1.2. CBOEBpPEMEHHO BbiMnaymBaTth [JOBEPUTENBHOMY YMNpaBMAOWEMY NpUYMTalOLLEECS BO3HarpaxaeHue B nopsiake u
CPOKM, ycTaHoBMNeHHble Jorosopom (MpunoxeHue Ne3 k [loroeopy).

6.1.3. BoamewaTtb ﬂoaepMTeanomy ynpaendawwemy noHeCeHHble MM B CBA3NM C OCyleCTBleHneEM [oBeputensHoro
ynpasneHna pacxonbl B Nnopaake U Ha yCnoBuUAX, NpeayCMOTPEHHbIX [orosopom.

6.1.4. B Heobxoanmbix cnyyasix no nMcbMeHHoMy TpeboBaHuio [loBepuTensHOro ynpaensioLLero NpuHATL BCe Heobxoanmble
Mepbl Ana nepegayun [loseputensHOMyY ynpasnsoLwemy (NyTem Bblgadv JOBEPEHHOCTH) NpasBa NoAnncy 4OKYMEHTOB UNnn
WHBIX MONTHOMOYMI, HeOBX0ANMBIX ANSA BbINONIHEHUS ycnosui [lorosopa.

6.1.5. Yupegutenb ynpaenenus, [Npeacrasutens Y4ypeantens ynpasneHns o6A3aHbl yka3aTb aapec aNeKTPOHHOM NOYThI
B AHKeTax M HOMep MoOGunbHoOro TenedoHa, NMpuHagnexawmx WUCKMIUYMTENbHO Y4ypeauTenio yrnpaBneHwus,
MpencrasuTtento Yypegutensa ynpasneHuns. B cnyvae otkasa Yupegutens ynpasnexus, Mpegcrtasutens Yypegutens
ynpaBneHns OT yKa3aHWs agpeca 3feKTPOHHOW MouyThl, HOMepa MobunbHoro TenedoHa B AHkeTax [oBepuTenbHbIN
ynpasnsoLLmMiA BNpaBe O0Tka3aTbCs OT 3akntoveHus [lorosopa.

6.1.6. B cnyyae nsMeHeHus cBedeHWN, yka3aHHbIX B AHkeTax YypeauTens ynpaenenus, [NpepctaButensa Yypeautens
ynpaeneHus, HesameanuTenbHO npefocTtaBvTb [loBepuTenbHOMY ynpasBnsiooweMy AHKEeTbl C HOBbIMWU AaHHbIMU U A0
MOMEHTa NpefoCTaBfeHNs TakuxX HOBbIX (M3MEHEHHbIX) AaHHbIX HECTU PUCK HACTYMNMEHWS CBS3aHHbIX C 3TUM HeraTuBHbIX
NOCnNeAcTBUA, B TOM YACE PUCK HEMonyyYeHns oT [JloBepuTenbLHOro ynpasnsoLwwero AeHeXHbIX CPeacTB M(Mnn) puck oTkasa
[loBepuTenbHOro ynpasnsoLEero B COBEPLUEHNM onepauun no OCHOBaHWUAM, MPeAyCMOTPeHHbIM dedepanbHbIMU 3aKOHOM
n(Unn) NHbLIX NOCNEACTBUMNA.

6.1.7. Yupegutenb ynpasneHusa 06s13aH He3ameannTenbHO yBEeOOMUTb [oBepuTtensHoro ynpasnawouwiero 006 yTepe
OOKyMeHTa, yaocTtoBepsowero JIM4YHOCTb, KOMNpomMeTaunm normHa n napona aona gocrtyna B JInyHbIN KabuHeT, a Takke
0 KOMMpOMEeTaLUMn ANEKTPOHHOM NOAMUCH.

6.1.8. MNpencraBuTb AOKYMEHTbI, NOATBEPXAAOLWME €r0 HaroroBbl CTaTyc (U3NYECKOro nuua, B TOM YWcCre B cryyae
M3MeHeHUs yka3aHHOro cTaTyca, a Takke no 3anpocy [JoBepuTenbHOro ynpaenstoLwero.

6.1.9. CoBepLumnTb BCE HEOOXOaUMbIE AENCTBUSA AN 3a4NCIEHNS LEeHHbIX Oymar Ha cHeT Aeno B AeNn03UTapun Unm NMueBon
cyeT y AepxaTensa peectpa BO BCeX criyyasax nepegaydv [JoBeputenbHbIM yNpaBnsowmuM LeHHbIX Bymar no peksnsmMTam
cyeTa geno (Unu NUUEBOroO cyeTa), ykasdaHHbIM YupeauTenem ynpasneHis B YBEAOMEHUN O pacnpeneneHnm akTMBoB.

6.1.10.Ha nepuoguyeckon ocHoBe (He pexe 1 (ogHOro) pasa B A€Hb) OCYLLEeCTBNATb BXOA B JINUHbIN KabnMHeT, NpoBepsTb
Hanmume coobLeHui, Hanpaensembix [JoBepuTenbHbIM YNpaBnsioWMUM Ha afapec 3MNeKTPOHHOW MNoyTbl Y4ypeauTtens
ynpaBneHus, ykasaHHbIi B AHKeTEe B LEnaxX O3HaKOMMeHWs C Hanpaensemow [loBepuTenbHbIM  YNpaBnstowmm
OTYETHOCTBIO M WMHOWM MHopMauven, noanexaiwien pasmelleHnto B JiIndHoM kabuHeTe/HanpaBneHMo Ha agpec
3MEeKTPOHHOW MOoYThl YypeauTensa ynpasreHusi, a Takke nocewaTe CanT [JoBepuTenbHOro ynpasnsilowero B cetu
WHTepHeT B Uensx O3HAaKOMIEHUst C M3MeHeHWsMU HacTosiwero [loroBopa, WHbIMW BHYTPEHHUMMW [OKYMEHTamu
[loBepuTenbHOro ynpasnsoLLEero, packpblTbiIMW Ha yka3aHHOM cawiTe.

6.1.11.Cobnogatbe NoOpsgoK U CpokKM HanpasneHus [oBepuTenbHOMY YMNpaBnsiowemMy AOKYMEHTOB, MpedyCMOTPEHHbIX
[oroBopom, a Takxe TpeboBaHus K PopmMe Taknx JOKYMEHTOB.

6.1.12.Cobnogatb TpeboBaHus, npegycMoTpeHHble CornatieHnemM 06 anekTpoHHoM AokymeHToobopoTe (MpunoxeHne Ne11
k JoroBsopy).

6.1.13. KnueHT 06513aH NpoBepsiTb, a Takke CBEPATb MAEHTUYHOCTL Nobon goctynHow ans KnveHta nHdgpopmauum (B Tom
yucre M3BecTHow Tonbko KnueHTy n/unu npepoctasneHHon JoseputenbHbIM yNpasnsowmum) ¢ HpopmMauuen, kotopas
conepxutca B mobom CMC-coobuweHun, npepoctaBrneHHoM [oBepuTenbHbiM  ynpaensawowmMm  KnveHTy.6.1.14.
YypeauTtens ynpaBneHuss 00s13aH CaMOCTOATENBbHO OTCREXMBATb W3MEHEHUS w/unyv  JononHenuss B [loroeop,
pa3MeLleHHbIN Ha canTe [JoBepUTENbHOro YyNpaBnstoLWero, U HECET PUCK HEGNAronpUATHBLIX NOCNEACTBUN, Bbl3BAHHbLIX
OTCYTCTBUEM Y HEFO MHpopMauumn 06 N3MeHeHMsX u/unu JononHeHusix B [loroBop (Ero HOBOWM pedakuun), pa3meLleHHOM

Ha canTe [JoBepUTENLHOrO yNpaBnsatoLero.

6.1.14. Mo TpeboBaHuio [JoBEPMTENBLHOIO YNpPaBrsAOLWEro, B pamMmKkax UCMOMHEHNSA UM MONOXeHW deaepanbHOro 3akoHa,
WHBIX HOPMaTUBHbIX aKTOB, BKIOYas HOpMaTuBHbIE akTbl baHka Poccuu, npeaoctaBnaTb B yka3aHHbIN B TakomM TpeboBaHum
CPOK 3anpoLUEeHHY MHMOPMaLMIO (JOKYMEHTHI).

6.1.15. Hectn puck ybbITKOB, BO3HMKaKOLWMX MO MPUYMHaM, He CBA3aHHbIM C gencteuem (besgerictBrem) [loBepuTenbHOrO
ynpasnsioLero, BkoYas yObITKM, KOTOpble MOryT BO3HWKHYTb B CBSI3UW C MOBTOPHbIM onpegeneHvem [loBepuTenbHbIM
yNpasnsiowWmMM MHBECTULMOHHOIO Npoduns Yupeautens ynpaereHusi no onpeaeneHHoOMYy A0roBopy [AOBepUTErnbHOro
ynpaBfeHnsi B CBA3W C U3MEHEHWEM WMHBECTULMOHHBIX Lenei YypeauTens ynpasneHus, a Takke B CBA3WU C NonyvyeHuemM
[oBepuTenbHbIM ynpaBnsowmm oT YypeauTens ynpasneHns u(unu) TpeTbero nuua cBefeHuin 06 yMeHbLUEHUN YPOBHS
OONyCTUMOro pucka YupeauTens ynpaBrneHusi, a Takke BCNeAcTBMe CoBepLUeHus [loBepuTenbHbIM YNpaBnsowmm 4eNCTBUN,
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HeoOXoAMMbIX Ansi peanu3auun (COBEPLUEHUS) B CBA3M C MOMydYeHneM OT YupeauTens ynpaBreHust cornacusi ¢ NoBTOPHO
onpefeneHHbIM UHBECTULMOHHBLIM NMPodunemM no BbilleykadaHHbIM OCHOBAHUSIM.

6.1.16. Cobnogatb 1 UCNONHATL TpebOBaHMS BHYTPEHHUX OKYMEHTOB [lOBEPUTENBHOIO YNPaBsoLEro, NPUHSATBLIX B CBSA3M
C OCyLleCTBMEHUEM [AOBEPUTENBHOIO YnpaBneHus aktuBamyu no [oroBopy, MHopMauus O KOTOpbIX MpeaycMoTpeHa
[loroBopoM 1 KOTOpble packpbITbl Ha canTe [JoBEpUTENBHOMO yNpaBnstoLWEro.

6.1.17. CBoEBpEMEHHO YBEAOMNATL [JOBEPUTENBHOIO ynpaBnsalwero 06 nsmeHeHnM nHdopmMauum, NpeaocTaBneHHON UM
paHee A onpefeneHus ero MHBECTULMOHHOIO Npoduns.

6.1.18. Hectn nHble 06513aHHOCTU, NPEAYCMOTPEHHbIE AENCTBYIOLLMM 3aKoHoA4aTensCcTBOM Poccuiickon ®epepaumm.

6.2. YuypepuTtenb ynpasreHus Bnpase:

6.2.1. 3anpawmBate M nonyyatb OT [loBepuTenbHOrO  ynpaBrsloWero  MHMOpMauuio,  NpeaycMOTPEHHYo
3akoHogaTenbcTBoM Poccuickon Pegepaumm.

6.2.2. OcyuwecTBnATb MNOMHOe u3bATME AKTMBOB, B TOM u4uCne C nocrneaywowen nepegaden AKTUBOB AOpyroMmy
NPodeCCMOHanbHOMY YYacTHUKY pPblHKA LEHHbIX Oymar, C KOTOpbIM 3akfmouveH HOBbI [OrOBOP Ha BefdeHve
WHOMBMAYANbHOTO WMHBECTMLMOHHOIO c4yeTa, Nnbo C nocnegyrower nepefaden YYTEeHHbIX Ha WHAMBUAYanbHOM
MHBECTULMOHHOM CYeTe AEHEeXHblX CPeACTB B ONnaTy MHBECTULIMOHHBLIX NaeB OTKPLITOrO MaeBOro WHBECTULMOHHOTO
doHAa, y4YMTbiIBaEMbIX Ha UHAMBUOYaANbHOM WHBECTULMOHHOM CYeTe, OTKPbITOM YNpaBnsiowwen KOMMaHuen oTKPbITOro
NnaeBoOro WMHBECTULIMOHHOrO ¢oHaa, n3 [JoBepuTEeNnbHOro ynpasfeHWs 3a BblMETOM pacxOofoB M BO3HarpaxaeHus
[loBepnTenbHOro ynpasnsiowero, a Tawkke CyMMbl B pa3Mepe Hanora Ha Joxofdbl (OU3M4ecKux nvy B Ccrnydae
nepeyncneHns eHexHbIX CpeacTB YupeauTenio ynpasreHus B COOTBETCTBMM C TpebosaHuaMK Hanorosoro kogekca
Poccwiickon ®eaepaumu, B TOM vncrne o okoHyaHmsa Cpoka genctens CTpaTterumn ynpasneHus.

YacTnyHoe n3baTMe AKTUBOB Y4ypeautenem ynpasneHus BO3MOXHO TONbKO B Cnyyae, ykazaHHom B 11.6.3.2. [lorosopa.

6.2.3. lonyyaTb OTYETHOCTb O JAeATenbHoCTM [oBepuTenbHOro ynpaenswowero no [1oBeputenbHOMY YNpaBneHWo B
COOTBETCTBMM C HacTosLLMM [JoroBOpoM.

6.2.4. OcywecTBnATb AOMOMNHUTENbLHLIA BBOA AKTMBOB B Nopsake, npegycMoTpeHHoM [JoroBopom, ecnv AONONHUTENbHbIN
BBOZ AKTMBOB NPeAyCMOTPEH COOTBETCTBYOLEen CTpaTernen ynpasneHus.

6.2.5. OcywecTBnATb nepeuyncneHne (nepepacnpegeneHve) AKTMBOB B pasMepe He MeHee pa3mepa [lepBoHavanbHOro
B3HOoca B CTpaTernv ynpasneHuns nocne Aatbl BCTynneHus B cuny [lorosopa.

6.2.6. Otkasatbcss oT [oroBopa o okoHvaHus Cpoka pgenctBus [doroBopa, B TOM 4ucrie B Cllyyae Hecornacusi c
U3MEHEHUAMW W/WUNN  OOMNOMHEHUsIMUA, BHOCUMbIMKU  [loBepuTEeNbHbIM  ynpaBnsiowmMm B [oroBop, B nopsgke,
yCTaHOBNEHHOM [JOroBopom.

6.2.7. MNMony4yaTb oT [loBepuTenbHOro ynpasnsoLwero nHpopmMaLuio, npegycMoTpeHHyo ctaTbelrt 6 PegeparnbHOro 3akoHa
oT 05.03.1999 Ne 46-93 «O 3awmTe npaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB HA PbIHKE LEHHbIX Bymar», a Takke o
npaBax 1 rapaHTusaX, NPeaoCcTaBnAeMbIX AaHHbIM 3aKOHOM.

6.2.8. Hanpaensatb [doBeputenbHOMy ynpaBnsitowemMy LAOKYMEHTbl B (POpPMe 3MEKTPOHHbIX [OKYMEHTOB, MpW YCroBuu
cobniogeHust ycnosuii, npeaycMoTpeHHbix Mpunoxernmem Ne 12 k HacTosiemy [JOoroBOpy Mnu MHbIX YCIOBUIA, KOTOpbIe
He MpoTMBOpeYaT YCrnoBusiM, NPesycMOTpeHHbIM B lMpunoxenun Ne 12 k [JoroBopy, B TOM YuCrie C MUCMNOMb30BaHNEM
NPOCTOMN 3NEKTPOHHOW NOAMNUCK UMK YCUMEHHOW HEKBanNUMULMPOBaHHOW 311EKTPOHHON NOAMMUCH.

6.3. YupeguTtenb ynpaBreHusi He BrpaBe:

6.3.1. BmelwwmBaTbCA B AeATeNbHOCTb [loBEpUTENBLHOMO yNpaBnstoLLero no JJoBepntensHoOMy ynpasneHuio AKTuBamu.

6.3.2. OcyllecTBNATb YacTU4HOE M3bATME AKTMBOB W3 [OBEPUTENbHOrO YNpaBMneHWs [0 OKOHYaHWSA Cpoka AeNcTBuA
[oroBopa, 3a nck4eHnem cnyyaes, NpeayCMOTPEHHbIX AeNCTBYIOLLMM 3akoHoAaTenbcTBoM Poccuickon ®epepaumm.

6.3.3. OtkasaTbcs OT ucnonb3osaHusi JInuHoro kabuHeTta [loBepuTENBLHOIO YNpaBsioLLero.

6.3.4. MNepepnaTe Bce npaBa 1 06s13aHHOCTM No [JoroBopy Apyromy nuy.

7. MOPAOOK NMPUEMA — NEPEAAYN AKTUBOB B NOBEPUTEJIbHOE YNPABJIEHME,
NOPAOOK PACMNPEOENIEHUA AKTUBOB MEXLOY CTPATEMMAMU YNPABIIEHUA,
NOPAOOK BbIBOOA AKTUBOB U3 NOBEPUTENIbBHOIO YNPABNEHUA, NOPAOOK NMEPEOAYX U
XPAHEHWSA [OBEPUTENbHBLIM YNPABAAIOLWWM CBEQEHUA OB YYPEOUTENE YNPABNEHUA U
EFO PACXOAAX, CBA3AHHbLIX C NPUOBPETEHUEM U XPAHEHWEM LIEHHBIX BYMAT,
WH®OPMUPOBAHUA YYPEAUTENSA YNPABNEHUA O NONMYYEHUM TAKUX CBEQEHUA,
PASMELLEHWA OOBEPUTENbHbLIM YNIPABNAKOWLMM UHPOPMALIMM O HAMMEHOBAHUU
CUCTEMbI (CUCTEM) 3NIEKTPOHHOIO JOKYMEHTOOBOPOTA, UCMOJNIb3YEMOW
(MCNONb3YEMbIX) OANSA NEPEQAYM U NONYYEHUA YKA3AHHbIX CBEOEHUW, A TAKXXE ®OPMAT
COOBLEHUN, NEPEOABAEMbIX B 9JIEKTPOHHOW ®OPME, COOEPXALLMX TAKUE CBEOEHUSA

MNopsgok npuema-nepegayun AKTMBOB B [loBepuTenbHOe ynpaBneHue

7.1. YupeguTtenem ynpasneHus MOryT ObiTb NnepeaaHsl [loBeputensHoMy ynpasnstowemy B [loBepuTenbHoe yrnpaBrneHue
UCKIMIOYMTENBHO AEHEeXHble cpeactBa B GesHanunyHon copme. MuHMManbHbI pa3Mep AEeHEeXHbIX CpeacTB, KOTopble
OOMmxHbl 6bITb NepenaHbl [loBepuTensHOMY ynpasnsowemy B [loBepuTensHoe ynpasneHue, onpeaeneH ANnd Kaxaow
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Crtpaterum ynpasneHus B [NpunoxeHun Ne2 «Ycnosusi CTtpaTterni ynpaBneHus» k [JoroBopy Ansi COOTBETCTBYHOLLEWN
CrtpaTteruu ynpasneHus (lepBoHadanbHbI B3HOC).

Yypeautenb ynpaBneHus nepeuncnset NepBoHayanbHbIi B3HOC He nosgHee 30 (Tpuauatu) paboumx OHew co OHA
nognucaHust 3asiBNeHust o npucoeanHeHMn NMbo co AHSA NpenocTaBneHns YBeAOMITEHUS O pacnpefeneHnun akTMBoOB B
cnyyae Bblbopa YupeauTenem ynpaenenHuss Ctpaternv ynpasneHus, Ans KoTopown npegycmotpeH Cpok AencTBus
CrtpaTtervuv ynpasneHus, B KaxxgoMm criyqae npefocTaBrneHns ykasaHHbIX JOKYMEHTOB [loBepuTensHOMY ynpasnsiowemy.

Ecnn Yupegutenb ynpasneHuss He OCYLLECTBWN AeNCTBMSA, yKkasaHHble B ab3aue 2 (BTOPOM) HACTOSILLEro MyHKTa, TO
[loBepuTenbHbIN yNpaBnaoLWMI OocTaBnseT 3a cobol nNpasBo OTkasaTb B 3aknoveHun [loroBopa. B ykasaHHOM cryyae
npasa n o6sasaHHocTn y CtopoH [loroBopa He Bo3HWKaloT. [py aTom [loBepuTenbHbIA yNpaBnaowWwuii MIMeeT nNpaBo Ha
BO3MeELLEHME NOHECEHHbIX PACXOA0B.

7.2.  YdypeguTenb ynpasneHus Bnpase OONOMHUTENbLHO NepeAaBaTb AeHexXHble cpeacTsa B [loBepuTenbHOe ynpasneHne
B GesHanuuyHon hopme, ecrnu [ONOMHWTENbHAs nepefada OEeHEeXHbIX CPedCcTB MPeAyCMOTpeHa COOTBETCTBYHOLLEN
Crtpaterven ynpaBneHusi (nanee — [ONONHWUTENbHbIA B3HOC). MuHMManbeHbIM pa3mep [ONONHWTENLHOrO B3HOCA B
[osepuTenbHoe ynpaBneHne AormkeH ObiTb He HbKe Benn4YuHbl, onpeaenérHHon ans kaxgon CtpaTterum ynpasrneHus B
MpunoxeHun Ne2 k HacTosLwwemy [loroBopy Ans cooTBeTcTBYIOLWeN CTpaTernn ynpasneHus.

He npuaHaeTtca JononHuTenbHbIM B3HOCOM MOCreaytoLllee 3adyncrneHne AeHexHblx cpeacts Ha Cuyet [loBepuTenbHOro
yrnpaBnsawLero cornacHo npegocraBneHHomy [loBeputenbHOMY ynpaensiowemMy YypeavTtenem ynpasrneHus Kaxaomy
YBeOoMneHuto 0 pacnpeaeneHnn akTuBOB B crnydae Bblbopa Yupeautenem ynpasneHus CtpaTeruu ynpasneHus, Ang
koTopow npegycmoTtpeH Cpok genctama Ctpaterumn ynpaBneHust.

7.3. CoBokynHass cymMMa [eHEeXHbIX CpeacTB, KOTopble MOryT ObiTb nepefdaHbl [JoBepuTeNbHOMY YNpaBnsoLleMYy B
TedeHue KaneHgapHoro roga no Jorosopy, 3akntioveHHomy o 01.01.2024 roga nu6o nocne 01.01.2024 roga gnsa uenemn
nepesoaa akTueoB 13 gpyroro gorosopa MNC, 3akntoveHHoro o 01.01.2024r., He moxeT npesbiwaTs 1 000 000,00 (OgunH
MUNNNOH) pybnen.

7.4. [eHexHble cpeacTBa B CyMMe MpeBbllleHUss pasMepa, YcTaHoBneHHoro n.7.3. [orosopa, nepevncnsioTcs
Yupegutento ynpaBneHns Ha 6aHKOBCKUA CYET, C KOTOPOrO OHW MOCTYNUNW, B Cryyae HapylleHusa ycrnosum n.7.3.
[oroBopa, a B cnyyae ecnu YdypeauTenem ynpasneHus 3aknodeH c¢ [loBeputenbHbiM ynpasnswowmmM [orosop
[OBEPUTENBHOMO yNpaBneHns LeHHbIMYM Bymaramun n AeHexXHbIMWM CPeACcTBaMmU Ans MHBECTUPOBAHMSA B LieHHble Bymarn
(CtanpapTHas dopma), To AeHexHble CPeAcTBa B CyMMeE MPeBbILIEHNS MOryT ObITb NepeyncneHbl Ha GaHKOBCKUI CYET,
OTKPbITbIN [loBeputenbHbIM yrnpasnsawowmuMm ana Crpaterun ynpasnenus «[porioHrmpyemas», onucaHue KOTOpOn
ABMSAETCS NPUMNoXeHnem K [JoroBopy A4OBEPUTENbHOMO yNpaBneHns LeHHbIMM GymaraMmn u AeHeXHbIMU cpeacTBaMu ans
WHBECTMPOBaHUSA B LieHHble 6ymarn (CTtaHgapTHas dopma).

7.5. [eHexHble cpefcTBa, nepeaaHHble YupeauTeneM ynpasrieHus B JOBEPUTENbHOE yNpaBrieHWe Nocne HanpasBrneHHoro
yBeoMIIeHs 0 BbiBode AKTMBOB Mo cpopme MpunoxeHus Ne7 «YBegoMneHve o pacnpegeneHinm akTuBoB» K [lorosopy ¢
ykasaHMeM MHopMaumn O BbiBOAE aKTMBOB B pasmepe MOSIHOrO octatka no [doroBopy, Bo3BpallatoTca YupeauTernio
ynpaeneHus No GaHKOBCKMM peKBU3UTaM, ykasaHHbIM B TOM YBedOMIIeHUM O pacnpeferieHMn akTUBOB, KOTOpoe
HanpasrieHHO B Haubornee NO3AHIO M3 AaT, NGO No GaHKOBCKMM PEKBM3UTaM, C KOTOPbIX NOCTYNunv [oBeputernbsHoMy
ynpaensioLemMy Takue AeHexHble cpeacTea.

[eHexHble cpeactsa UMM LeHHble Gymaru, nosyyeHHble [JoBepuTesibHbIM YPaBsoWwyMM B CBA3M C OCYLLECTBIEHNEM
[loBepuTtenbHOro ynpaeneHust B nepuod Aencteust [Jorosopa, NOCTYyNMBLUME MOCTie HaMpaBieHHOro yBeOOMIIeHUsl O
BbiBoAe AKTMBOB Mo cpopme MpunoxeHns Ne7 «YBegomneHve o pacrpefenieHMn akTUBOB B pamMKax AOBEpUTENbHOro
ynpaeneHusi» kK [JoroBopy ¢ ykasaHWeM MHGopMauuM O BbIBOAE akTMBOB B pa3Mepe MOSIHOro octaTtka no [orosopy,
BO3BPALLAIOTCA YUpeOuTesnio yNpaBneHns No PeKBU3UTaM, ykasaHHbIM B TOM YBEOOMIEeHUM O pacnpeaerieHny akTmeos,
KOTOpOEe HanpaeneHHo B HauGornee No3aH0 U3 AaT

7.6. [oBepuTenbHbI YNpaBnsiloOWLMA OCTaBNseT 3a cobor npaBo NpuHATL B [loBepuTenbHOE ynpaBrieHue OeHEeXHble
cpeactBa B pa3mepe MeHee cyMMmbl [lepBoHayanbHOro B3Hoca/[oMONMHMTENbLHOTO B3HOCA B COOTBETCTBYHOLLYHO
CrtpaTteruio ynpaBneHus, 4To Takke Oyaet npusHaHo NepBoHayanbHbIM/JoNoNHUTENbHBIM B3HOCOM.

7.7. MNepeuncnexHune YupeamTenem ynpasneHus AeHexHbIx cpeacTs (MepBoHavanbHoro B3Hoca) Ha CueT [JoBepuTenibHOro
ynpaensioLLEero, COOTBETCTBYOLWMIA onpeaeneHHon CTpaternn ynpaeneHusi, ABnseTcs noareepxaeHvem: (1) npuHaTus
UM Bcex ycrnoBuii [loroBopa co BceMu [punoxeHUsaMM K HeMy, a Takke Bblbopa MM cooTeeTcTBylollen CTpaterum
yrnpasrneHus

7.8. [oBepuTenbHbIA YNpaBnsoLwmn AoMKeH NOBTOPHO ONpeaenTe MHBECTULMOHHbIN NPOdub NPU HAaNnU4MmM OCHOBaHUN,
npeaycMOTPEHHbIX OEeNCTBYIOWMM 3akoHodaTenscTBoM Poccuiickon depepaunn, BKroYas HopMaTuMBHble akTbl BbaHka
Poccun u npumeHumble K OeATENbHOCTU AOBepUTENnbHOro ynpasensiowero basosble ctaHaapThl, a Takke [lopsgkom
onpeaeneHns MHBECTULMOHHOMO NMpoduns, ABASIOWUMCA BHYTPEHHUM JOKYMEHTOM [oBepuTernbHOro ynpasnstoLero,
packpbITbiM Ha CanTe [JoBEPUTENBHOMO YNPaBnSOLErO.

7.9. [oBepuTenbHbIA YNPaBnsoLWmMN HanpasnseT JOKYMEHT, B KOTOPOM OTpaXKeH onpeaeneHHbIn YupeauTenio ynpasne-
HWUSi UIHBECTULMOHHbBIN NPOdUIb, BKNOYas onpeaerneHHbIN NOBTOPHO, B (HOPMeE 3NIEKTPOHHOIo AOKYMEeHTa, MOANNCAH-HOrOo,
B TOM YuCrne NPOCTOM OSMNEKTPOHHOM noAnucbio [loBepuTenbHOro ynpasnsawoowwero, Ha aapec SMEKTPOHHOW MOoYThl
Yypegutena ynpaeneHus, WH@opmauus O KOTOPOM COOEPXUTCA B MocnegHen npedocTaBfneHHoW Ydpeautenem
ynpaBneHusa AHKeTe, a Takke MOXeT OblTb cOCTaBneH Ha GyMaKHOM HocuTene, OAUH 3K3EeMMIApP KOTOPOro MoanexuT
nepegade YupeguTeno ynpaBneHusl. YKasaHHbll [OKYMEHT MoxeT ObiTb Takke pasmelleH B [loBepuTENbHbIM
ynpaensiowmmM B JInyHom kabuHeTe.

B cny4yae Hecornacusi ¢ NPUCBOEHHLIM MHBECTULIMOHHBIM Npodunem Yupeautens yrnpasneHus, aknodmslummn [lorosop, Ao
01 nioHa 2016 roga, ysegomnsieT [loBEpUTENBHOIO YNPaBASIHOLWLEro NyTeM HanpaBeHns yBeAOMIEHMS O BbiBOAE AKTUBOB MO
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dopme lMpunoxeHns Ne7 "YBegomneHue o pacrnpegeneHnn akTMBOB B paMkax AoBepuTensHoro ynpasneHus” k Jorosopy ¢
ykasaHnem nHcopmMaumm o BbiBoge AKTVBOB B pasmepe NonHoro ocraTtka.

Henanpaenenne go 01 uioHs 2016 roga YdpeguTtenem ynpaeneHus, 3akntoumelimMM [oroBop fo 01 wmoHa 2016 roga,
[oBepuTenbHOMY ynpasnsioLemMy BO3paXeHWiA Ha yBeAIOMIIEHUE O MPUCBOEHMU YUpeanTento ynpaBneHnst UHBECTULIMOHHOTO
npodunsa npusHaeTca Hagnexawimum nonyvyeHnem [doBepuTenbHbIM yNpaBnsiowmM cornacusa YupeguTtens ynpaBneHust ¢
NPUCBOEHHbLIM YYpeauTento ynpaBrneHus MHBECTULMOHHbIM Mpodunem, ykasaHHbIM B COOTBETCTBYHOLLEM YBEAOMMEHUU
[oBeputenbHOro ynpaensioLLero.

MNopspnok nepepacnpegeneHnss AKTUBOB Mexay CTpaTerusimm ynpaerneHus

7.10. B TeueHme Cpoka gevicteusa [loroBopa, ecnu B cooTBeTCTBYIOWEN CTpaTernm ynpaBneHns He ykasaHo nHoe, AKTUBbI
n3 Crpatermm ynpasneHus MoryT ObiTb nepeBefeHbl (nepepacnpefeneHsl) B apyrve Crparterun ynpasneHus,
npegycMoTpeHHble [loroBopom. AKTMBLI Takke MOryT ObiTb nepeBefeHbl (nepepacnpefeneHsl) B gpyrue CTpaTerum
ynpasneHusi, ecnu npuobpeTteHve aktmeoB B CTpaTternio ynpasneHus, ykasaHHyl Yupeautenem ynpasfeHus B
YBedomneHnn o pacnpegernieHuu, Ctano HEeBO3MOXHbIM NNMOO 3KOHOMWMYECKW HeonpaBAaHHbIM W WHBECTULMOHHBLIN
noptdpens Yupeautens ynpasreHns B COOTBETCTBUM C BbibpaHHon CTpaTternen ynpasneHus He 6b1n cdhopMmnpoBaH.

N3meHeHne COoTHOLEHUST AKTMBOB MexXay pasnuyHbiMmu CTpaTerusMu ynpasreHust ocyLecTBnseTcs Yupegutenem
ynpaerneHusi nyTem npefoctaeneHus [JoseputensHoMy ynpaensiowemy YBeLOMEHNsS O pacnpeaeneHum akTuBoB.

[oBepuTenbHbIi yNpaBnaoLwWwmMi BNnpaBe CaMOCTOATENbHO NEpeBecTn nepedaHHble YupeauTtenem ynpasrneHus B
Crpatervio ynpasneHus, npegnonaratroLLyo MHBECTUPOBaHME B NPOU3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTHI (6a30BbIN akTnB
KOTOpbLIX onpegenseTca Yypeautenem ynpasrneHns B YBeOOMMEHUUM O pacrnpefeneHn akTMBOB), AeHexXHble cpeacTsa B
Crpatervio ynpaeneHnus «[ponoHrupyemaslinioc» B criydae, ecnv npnobpeTeHne ykasaHHbIX MPOM3BOAHbBIX (DUHAHCOBbLIX
WHCTPYMEHTOB CTAHOBUTCH HEBO3MOXHbLIM MO0 9KOHOMUYECKU HEOMPaBAAHHbIM.

[oBepuTenbHbIV yNpaBnaoLWwuii BipaBe caMoCTOATENLHO nepesectn AkTuBbl n3 CTpaTterum ynpasneHusi, BblopaHHoM
Yupeauntenem ynpaeneHus, B Ctpatermio ynpaeneHus «lponoHrupyemaslnioc» B nonHoMm obbemMe no okoH4yaHun Cpoka
Aencteua Ctpaterny ynpasneHus nmbo B criyyae JOCPOYHOTO MCMNOMTHEHNS MPOU3BOAHOIO (hMHAHCOBOIO MHCTPYMEHTA.

7.11.MepepacnpeneneHne akTMBOB Mexay CTpaTtermsimum ynpaBrieHUS BO3MOXHO Npu COOGMOAeHMM crepyrowmx
yCNnoBUM:

7.11.1.pa3mep CyMMbI IeHeXHbIX CPeACTB, Nepepacnpeaensaemoin us ogHon CtpaTterim ynpasneHust B Apyryto, AOMmKeH ObiTb
HE HVDKe BEnu4mHbl [lononHMTENLHOro B3HOCA,

7.11.2.ctonmocTb AKTMBOB B Kaxxgonm CrpaTteruyn ynpasneHus nocne MWCrnonHeHus [oBepuTenbHbIM yNpaBnsowmm
YBedoMmneHns o pacnpefeneHnn akTuBOB, AOSKHa COCTaBnATb He MeHee pasMepa [lepBoHayanbHOro B3HOCA,
yCTaHOBMNEHHOTO AN AaHHow CTpaTterun ynpasneHus, 3a UCKIMYeHneM cryyas MosiHOro nepepacnpeaeneHns AKTMBOB
n3 ogHon CTpaTerun ynpasneHus B apyryto CtpaTernio ynpasneHus.

7.11.3.CTpaterns ynpasneHusi, B KOTOPYIO OCYLLECTBISETCS nepepacnpeeneHue, He aBnseTca ctaHgaptHon CTpatervn
ynpaBneHus, kotopas npuaHaesanacb Takoson go 01.01.2025 B nopsigke, NpeaycMOTPEHHOM HOPMaTUBHbLIMW akTammu
BaHka Poccun n B COOTBETCTBMM C YCMOBUSAMW KOTOpoW [loBepuTENbHBIN YNPaBRSIOWMIA MOXET OCYLUEeCTBNSATb
JoBepuTenbHOe ynpasreHne UCKNioUYnTEeNnbHO B OTHOLEeHMM [loroBopoB, 3akntoveHHbIx 4o 01.01.2025, B pamkax KOTopbIX
[0 yKasaHHoW Aatbl Yupeautenem ynpasneHus Gbina BbibpaHa COOTBETCTBYHOLW AN cTaHaapTHas CTpaTterns ynpaBneHus.
Mpu atom, nocne 01.01.2025 roga, BHE 3aBUCMMOCTW OT yKa3aHHOro no Tekcty [loroBopa, YupeauTtenb ynpasneHus,
[oroBop ¢ koTopbIM AencTByeT no coctosHMio Ha 01.01.2025 u koTopbIN A0 yka3aHHOM AaTbl Bbibpan cTaHAapTHYHO
Crtpartervio ynpaenenus, He Bnpase ¢ 01.01.2025 nHBecTMpoBaTh B MHYI0 (MOMMMO paHee BbIOpPaHHOW) CTaHOAPTHYIO
CtpaTervio ynpaBneHus.

7.12. [loBepuTenbHbIN YNPaBNSAOWMIA BrpaBe OTKa3aTb YYpeauTenio YnpaBneHus B WCMOMHEHWM YBEAOMIEHUA O
pacnpegeneHny akTMBoB B Criydae HecobniogeHus TpebdosaHun n. 7.9. [loroBopa.

7.13. W3meHeHue CcOOTHOWEHUS AKTMBOB Mexay pasnuuHbiMM CTpaTermsiMym ynpasreHust LOIKHO ObiTe npuBedeHo
[oBeputenbHbIM ynpaenswLWuM B COOTBETCTBME B TeuyeHune 15 (MatHaguatv) paboumx OHEN CO OHA MNOnyyYeHust
YBeaomneHus o pacnpegeneHun akTuBoB.

B cnyyae, ecnv B nepvog nepepacnpeneneHns AKTMBOB, YCTaHOBIEHHbIM ab3auemM 1 nyHkTa 7.11 Jorosopa, Topru
LueHHon Gymaroi He NpPou3BOAATCH U(UNK) Nogadya 3asiBKM Ha MoralleHWe WHBECTUMUMOHHBLIX NaeB He NpeacTaBnsieTcs
BO3MOXXHOW MO NPUYUHaM, He 3aBUCALLMM OT [10BEpUTENbLHOIO YNPaBnsoLEro, BKIoYas criydyan U3BMeHeHUs Tuna naeBblixX
WHBECTULMOHHbBIX (POHAOB, NHBECTULMOHHBIE Naun KOTOPbIX ObinNv NpMoGpeTeHbl NPU OCYLLECTBEHUM AOBEPUTENBHOMO
ynpaenexus no [orosopy, n(unm) noraeHme MHBECTULMOHHBLIX NAaéB NaeBbIX MHBECTULIMOHHBIX (OOHA0B HEBO3MOXHO, B
TOM 4ucrne, B CBA3N C MPUOCTAHOBMEHMEM Bblgayu, MOraweHnss 1 obMeHa MHBECTULMOHHBIX NMaéB B COOTBETCTBUM C
NONOXEHUSIMM HOPMaTUBHBIX NPaBOBbLIX aKTOB B cdhepe (P1HAHCOBLIX PbIHKOB, NEPEBOS (NepepacnpeneneHne) AeHeXHbIX
CpeacTB OT peanu3auum Takmx LeHHbIX 6ymar ocyecTnsietcs B TedeHuve 20 ([BaaguaTn) pabounx aHen co aHsA Havana
TOProB TakUMu LieHHbIMM Bymaramm nubo, npu nosiBneHun y [oBepuTENbHOrO YNpaBnsitoLLEro BO3MOXHOCTU Nofavyuv
3a58BKM Ha MoralleHne WHBECTULMOHHbIX NaeB, CO [AHS nony4veHus [JoBepuTenbHbIM YNPaBnsOWMM  LEHEXHON
KOMMeHcaLun B CBA3U C UX MoralleHnem.

7.14. Tlpu n“cnonHeHWn YBedoOMIeHWs O pacnpegeneHun akTUBOB, HanpaBlieHHOro YupeauTenem ynpaBneHus B Lensx
nepepacnpegenexHuns AKTnBoB mexagy Ctpaternamu ynpaeneHusi, [loseputenbHbIi ynpasnsowmii pacnpegensiet AKTvBbI
B CTpaTernn ynpaBneHus B COOTBETCTBUM C CyMMaMW, yKa3aHHbIMU B cTonbue «Beoa» YBegomneHus o pacnpegeneHmn
aKTMBOB MPU YCMNOBMK, YTO NOCIE BbIMONHEHNs nepepacnpeaenexHus B Ctpaternsx ynpasnexHus 6yayt AKTVBbI B pa3mepe,
He MeHee ykasaHHoro B n. 7.9.2. [loroBopa. PasHuua mexay daktuyeckor cymmon AKTMBOB ANdA nepepacnpeaeneHis n
CyMMaMun AKTMBOB, yKa3aHHbIMW B YBEAOMIIEHUM O pacnpefeneHun akTMBOB, OTHOCMTCA Ha ogHy m3 CTrpaTerui
ynpaBneHus.
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7.15. Cymma, YKa3aHHada B cTtonbue «BbiBog», SIBNSieTC OLEHOYHOW CTOMMOCTbIO aKTUMBOB U He sIBNsieTcs CyMMOIZ,
nognexawemn nepepacnpeneneHnio B COOTBETCTBUN C NOAAHHbIM YBegomneHnem o pacnpeneneHnn aktmBoB. Mocne
NPUHATUA YBegomneHus o pacnpeneneHnn aktmBoB LEHHbIe 6ymar|/1, Haxogsduinecsa B ,D,OBepVITeJ'II:HOM ynpasrneHuu,
6yJJ,yT npogaHbl NOo LeHaM, KOTopble MOryT U3MEHATbCA U BIIMATbL HaA KOHEYHYH CyMMYy AKTUBOB, nognexatuyto
nepepacnpegeneHuto. [locne peanus3auumn LEHHbIX 6ymar n3 AKTMBOB 6y/J,eT yaoepXxaHo BO3HarpaxaeHue
[oseputensHoro ynpasndtouwero.

Mopsapok BbiBoaa AKTUBOB U3 [loBepUTENBLHOMO ynpaBrieHus

7.16. BbiBog AkTMBOB U3 [JOBEPUTENBHONO yNpaBneHUs OCYLLIECTBNAETCS, 3a UCKIIOYEHUEM cryyas, ykasaHHoro B n.6.3.2.
[oroBopa, B pa3mepe MOMHOrO ocTatka Ha OCHOBaHWM HanpaBneHHOro Y4ypeaurtenem ynpasneHus YBeOoMmIieHus o
pacnpegenerHun aktmeoB no copme [lpunoxeHns Ne7 k [loroBopy v AOKYMEHTOB, MPeAyCMOTPEHHbIX HacTOSLLMM
[orosopom.

7.17. Yupegutenb ynpasrneHus ob6a3aH npegoctaBnTb [loBepuTenbHOMY ynpasmsiolemMy CnpaBKy Hanorosoro opraHa B
cnyyae npekpaieHunsa [lorosopa, 3akntodeHHoro Ao 01 sHBaps 2024 roga, B OTHOLWEHMKU KOTOporo KnmeHtom He 6bino
nogaHo 3asiBneHve o npumeHeHuun nonoxexun ctaten 10.2-1 degepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93
"O pbIHKe LUeHHbIX Bymar" no dopme MNpunoxerHnsa Ne5.1, n HamepeHUn BOCnonNb30BaTbCA NpeocTaBneHneM HanoroBoro
BblyeTa B CyMMe J0X00B, NOMyYEeHHbIX MO onepaumsam, y4mTblBaeMbIM HA MHAWBWAYaNbHOM UHBECTULMOHHOM CHeTe, Mpu
NCUYNCNEHNN U YAepXaHuW Hamnora Ha goxodbl husnyeckux nuy, (aanee HOPI) JoseputenbHbIM yNpassiowmm, O TOM,
4yT1O:

- Yupeautenb ynpaBreHusi He BOCMOMb30Barcs NpaBoM Ha MorfyyYeHne HanoroBoro BbleTa B CYMME [AEHEXHbIX CPpeacTs,
BHECEHHbIX B HANOrOBOM Mepuoge Ha MHAMBUAYyanbHbIA MHBECTUMLMWOHHBIN cyeT, HO He 6onee 400 000, 00 (YeTbipecTa
TbicsY) pybren, B TedeHne cpoka AencTBua [oroBopa, a Takke WHbIX 4OFOBOPOB, NMPEKpalLeHHbIX C NEPEBOAOM BCEX
aKkTUBOB [JoBEPUTENBHOMY YNpaBAsioLLEMY,

- B TeyeHue cpoka Jencteusa [loroBopa YdpeauTenb YnpaBrieHWss He WMen Apyrux [OroBOPOB Ha BedeHue
VHOWBUAYANbHOTO WHBECTULUMOHHOIO CcYeTa, 3a WCKMIYEHUMEM CryyaeB MpekpalleHuss [oroBopa Ha BedeHue
MHOMBUOYANbHOTO WHBECTULMOHHOTO cyeTa C MNepeBOAOM BCEX aKTUBOB, YYWTbIBAEMbIX Ha WHAMBMAYarbHOM
MHBECTULMOHHOM cYeTe, Ha ApYroi MHBECTULIMOHHBIA CYET, OTKPLITLIV YupeauTento ynpasneHus.

7.18. BbiBog AKTMBOB, €CNU MHOE HEe MpeaycMoTpeHo [JoroBOpoM, OCYLLECTBISETCS B AEHEXHOM hopMe nocpeacTBOM
D©aHKOBCKOro nepesoja B criydyae OAHOCTOPOHHEro OTKasa YuypeauTtens ynpasnexHus ot [JoroBopa Ha 6aHKOBCKUIA cyeT
Yupeauntensi ynpaBneHuss unu npodeCcCUOHanbHOIO Yy4yacTHMKa PblHKA LEHHbIX Oymar, ¢ KoTopbiM YypeguTernem
yrnpaBneHns 3akriovYeH HOBbIA [JOroBOp Ha BeAeHWEe WHAMBUAYanbHOIO WHBECTULMOHHOIO CYeTa, YKa3aHHbil B
YBeoomneHun o pacrnpefenieHnM akTMBOB, €ClM MHOE He NpefyCMOTPEHO [AEeWCTBYOLUM 3aKoHOOATeNbCTBOM
Poccuickon ®epepavmm.

7.19. Tlpu npekpaweHnn [oroBopa [oBepuTenbHbIN YNpaBRsloWUA OCyecTBnsAeT nepedady (nepeson) AKTMBOB
YupeauTento ynpasneHus unu gpyromy npocgeccmoHanbHOMy yHacTHUKY pbliHKa LIEHHBIX Gymar, ¢ KoTopbiM Yypeautenem
ynpaBneHusl 3aKoYeH HOBbIV JOrOBOP Ha BeAeHWE MHOANBUAYaNbHOIO MHBECTULMOHHOIO cYeTa.

B cnydyae nepepaun/BbiBoga AKTMBOB B BuAE LiEHHbIX Oymar ycrnosusi Bo3Bpata AKTMBOB B BMAE LIEHHbIX Bymar
COrnacoBbIBAIOTCS NyTEM 3aKMOYEHNst JOMONHUTENBHOrO cornawexus K [lorosopy.

7.20. B cnyvyae HeBO3MOXHOCTU peanu3oBaTb AKTVBbI [lOBEPUTENbHBIN YNPaBNSAOWMA, NPU HaNWYMW 3aKMOYEHHOTO C
Y4ypegutenem ynpaeneHns AOMNOMHUTENBHOMO COornalleHns UMeeT NpaBo BbIBECTU AKTVBbI B BUAE LieHHbIX Bymar no
pekBM3nTam, NpefoCTaBneHHbIM Yupeautenem ynpasneHus.

7.21. [loBepuTenbHbIN yNpaBnawWnUiA nepevmcnseT YupeauTento ynpaBneHusi/npodeccMoHanbsHOMY YYacTHUKY PbiHKa
LUeHHbIX Oymar, ¢ KOTOpbIM Y4dpeauTenem ynpaereHusl 3akfyeH HOBbIA OOrOBOp Ha BeAEHUE WHAMBMAOYaNbHOro
WHBECTULMOHHOTO CYeTa, AEHEXHble CPeACTBa B pa3mMepe MOnHoro ocratka. Nocne npegocraeneHvns YBeaoMneHus o
pacnpefeneHnn akTMBOB LiEHHble GymMaru, Haxogslwmecs B JOBEPUTENbHOM yrpaeneHuun, OyayT npodaHbl Mo LeHam,
KOTOPbIE MOTYT M3MEHSTLCA U BNUATbL HA KOHEYHYHO CyMMY AKTUBOB, MOANEXaLLyto BbiBOAY. locne peannsaummn LeHHbIX
6ymar n3 AktuBoB ByaeT yaepxaHo Bo3HarpaxaeHve [JoBepuTENbHOrO yNpaBnsioLero, a Takke MOXeT ObITb yaepxaHa
cymma B pasmepe HO®JT B cnyyae nepeuncneHuss OeHeXHbIX CPeAcTB YUpeauTento yrnpaBneHnst B COOTBETCTBUM C
TpeboBaHusimm Hanorosoro Kogekca Poccuiickon ®enepauun, Ha Aaty NnepeuncneHns AeHexHbIX CPeAcTB YypeauTenio
ynpasneHusi. YkasaHHasi cymma HOPDJ nepeuncnsaeTca [oBepuTenbHbIM yNpaBnsiowmum B COOTBETCTBUM C TpeOOBaHNSIMU
Hanorosoro Kogekca Poccuiickon ®egepauum B COOTBETCTBYHOLLNIA OrOMKET.

7.22. AKTVBbI CYMTAOTCA BO3BpALLEHHbIMYU Y4YpeauTento YnpaBneHWst CO OHsi CNuUCaHWsi OeHeXHbIX cpenctB co Cuerta
[oBepuTenbHOro ynpaensoLwero nubo ¢ MOMeHTa CnncaHns LeHHbIX Bymar co cyeTa Jeno B criydae, yCTaHOBNEHHOM
n.7.18. Jorosopa.

7.23. [loBepuTenbHbIN  ynpaBnaowmii 06s3yeTca BbiBECTU AKTMBbI U3 [JOBEpUTENBHOTO ynpaBrieHuss B TeyeHue 15
(MatHaguati) paboumx OHeil Co AHS NomydYeHuss oT Yypeautens ynpasneHus YBeOoMIeHUs O pacnpeaeneHum
aKTMBOB.

YBenuyeHue CpoOKa ucnosfiHeHus BbiBoAaa AkTuBOB AonyckKaeTca:

7.23.1.B cny4yae, Korga Ha [OeHb npuema YBeLOMIEHUS O pacrnpedeneHun aktueoB [oBepuTenbHbIM yNpaBnsiowmm
COBEpLUEHbI COENKM, MO KOTOPbIM pacyeTbl OCYLLECTBASATCA B CPOK, PaBHbIA U MPEBbILIAOWMA CPOK AN BbiBOAA
OEHEXHbIX CPeacTB, YCTaHOBMEHHbIA MNYyHKTOM 7.23 [loroBopa, BbIBOL [OEHEXHbIX CpPeacTB MO TakMM CAenkam
ocyulectensieTcs B TedeHne 20 ([BaguaTtun) paboumx OHEN CO OHsI 3aBEPLUEHNS pacyeTOB MO AAHHLIM CAENKaMm;

n/vnm

7.23.2.B cnyyae, Korga OO OHSA MpveMa YBedoOMSIeHUs O pacrnpedeneHunM akTueoB [loBepuTenibHbIM  YNpaBnsioLmm
coBepLUeHbl CAEMKM MO NPUOGPETEHUMIO LieHHbIX Bymar npy Ux pasmeLLeHnn 1 He HacTynun AeHb Hayana TOproB Takumu
LieHHbIMM BymaramMu Ha opraHu3oBaHHbIX Toprax (6upke), BbIBOA AEHEXHbIX CPEACTB B COOTBETCTBMU C YKa3aHHbIM
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YBegomneHnem ocyluecTensietcs B TedeHne 20 ([BapuaTtv) pabounx OHEN CO AHS Havana TOProB TakMMWU LEHHbIMM
6ymaramu;

n/vnun

7.23.3.B cnyyae, ecnu B nepuop BbiBoAa AKTMBOB, YCTAHOBIEHHbIN MyHKTOM 7.23 [loroBopa, Topru LieHHOW Gymarom He
npou3soaaTca nmbo y [loBeputenbHOro ynpaBnsioLLero, Mo HE3aBUCALLMUM OT HErO MPUYMHaM, OTCYTCTBYET BO3MOXHOCTb
COBEPLUNTL CAENKM NO peanusaunn LeHHbIX Bymar, Bxogsawmx B coctas AKTUBOB, N(MMK) Nogava 3asiBKU Ha MnoralueHve
WHBECTULMOHHBIX MaeB He nNpeAcTaBnseTcs BO3MOXHOW MO MPWYMHAM, He 3aBucAWwMM OT [loBepMTenbHOro
yNpasrsioLLero, BKAYas cyyan U3MeHeHUs Tuna naeBblX MHBECTULMOHHBIX (DOHAO0B, MHBECTULIMOHHBIE Man KOTOPbIX
O6biMM  NpuobpeTeHbl MpU  OCYLUECTBMEHUA [OBEepUTENbHOro ynpasnedms no [orosopy, wu(unu) noraieHue
WHBECTULMOHHBIX NaéB NaeBblX MHBECTULIMOHHLIX (POHAOB HEBO3MOXHO, B TOM 4UCIe, B CBA3W C NPUOCTaHOBIEHNEM
Bblauu, noraweHns 1 obmeHa MHBECTULIMOHHbLIX NAaéB B COOTBETCTBUM C MOMNOXEHUSAMW HOPMAaTUBHbIX NPABOBbLIX aKTOB B
chepe PMHAHCOBBLIX PbIHKOB, TO BbIBOA, AEHEXHbIX CPEACTB OT peanu3aumun Takux LeHHbIX Bymar ocyliecTBnsieTcs B
TeyeHne 20 ([Bapuatn) paboumx OHeW CO AHA Havana TOproB TakMMW LEeHHbIMM Gymaramu, nmbo Aatbl CHATUSA
OrPaHNYEHU Ha pacnopsKeHve LieHHbIMU Bymaramu, yCTaHOBIEHHbIX BO UCNOMHeHWe TpeboBaHui 3akoHoA4aTenbLCcTea
Poccuiickon depepaumm B uensx obecrievyeHns OUHAHCOBOW cTabunbHocTu Poccuickon Pepepaumm nnbo, npwm
nosiBfieHnn y [loBepnTenbHOro ynpasnsaioLero BO3MOXHOCT NoAayM 3asBK/ Ha NoralleHne UHBECTULMOHHbLIX Naes, Co
AHA nony4veHuns [loBepuTenbHbIM YNPaBnAloLLMM eHEXHOW KOMMNEHcaUmn B CBS3N C UX NoralleHnemM;

n/vnun

7.23.4.B crniyyae AnNUTENbHOMO CPOKa MOralleHns U BbINNaThl AEHEXHOW KOMMEeHcaumMu nocrne noraweHnsi MHBECTULIMOHHbIX
naés NaeBOro WHBECTUMLMOHHOIMO oHAa, COCTaBNSAMOLWMX MHBECTULMOHHBLIM nopTdens no [dorosopy, ynpaenstoLien
KOMMaHMen TaKoro NaeBOro WMHBECTMLMOHHOrO (hOHAA, YKasaHHbIA CPOK BbiBOAa WM nepepacnpegenenvsa (n.7.11)
AKTVBOB (4acTn AKTMBOB) MOXET BbITb yBenuueH o 25 (dBaguatv nsatn) pabovmx gHen.

7.24. CTOpPOHbI MPU3HAIOT, YTO BO3MOXHble YObITKM, HapylleHus TpeboBaHWN K COCTaBy M CTPYKType OOBLEKTOoB
[loBepuTenbHOro ynpaeneHuss U uHble HebnaronpusTHble NOCNEACTBUS, KOTOPblE MOryT BO3HUKHYTb B pesynbTaTe
nepepacnpegeneHus AKTMBoB 13 ogHol CTpaTteruun ynpasneHus B gpyryto CTparternio ynpasneHus B criydae UCToNHEeHWs
[oBepuTenbHbIM ynpasnsaowmM YeeAoMeHUst 0 pacnpeieneHuy akTuBoB A0 UCTeYeHUs cpoka AencTeusa [orosopa, a
TakKke B pesynbTaTe oTkasa YupeauTens ynpasneHus oT [loroBopa OO0 MCTeYeHUs cpoka ero AencTBus wunu go
nctevennss Cpoka pJencteua CTpatermv ynpasneHusi, ABMATCA MOCNEACTBMEM AeWCTBUM (MPSMbIX  yKa3aHui)
Yupeautens ynpaBneHus, Y4TO WCKMoYaeT OTBETCTBEHHOCTb [lOBepUTENbHOrO ynpaBnsiowero 3a Bbi3BaHHbIE TakUMM
OEeNCTBMAMN BO3MOXHbIE YObITKN.

7.25. B cnyvae ncnonHexuns [loseputenbHbIM yNpaBnsaowmnM YBegoMeHns 0 pacnpeaeneHn akTuBoB, NOMy4eHHOro Ao
nctevenns Cpoka gevicteusa CTpaterum ynpasneHns, BO3HUKLLME YObITKM ABNAIOTCA NOCNeAcTBMEM AeNCTBUIN (MPSMbIX
ykasaHui) Yuypeautens ynpasneHus, YTO UCKIoYaeT OTBETCTBEHHOCTb [loBEpMTENbHOMO ynpaBnsioLwero 3a Bbi3BaHHbIe
TaKMMU JeNCTBUAMM YObITKM.

Mopsapok nepefavn u xpaHeHus [loBepuTenbHbIM yNpaBnAlOWMM cBefeHMn o6 YupeauTtene ynpasneHUs U ero
pacxopax, cBA3aHHbIX C NPUOOPEeTEHMEM U XPaHEeHMEM LieHHbIX 6ymar, mHopMmupoBaHua Yupeautens ynpasrneHus
O MONy4YeHUN TaKUX CBeAEHWW, pa3melleHus [loBepuTernbHbIM YNpaBnAWUM UHGOPMaLMM O HaMMeHOBaHUU
cuctembl (CUCTEM) INTEKTPOHHOIO JOKYMEHTO060pOTa, UCNONb3yeMoW (UCnonb3yeMbiX) ANA nepeAaYvy u NosnyveHus
yKa3aHHbIX cBefileHUl, a Takke dopmaT cooblueHUin, nepeaaBaemMbiX B NIeKTPOHHOW chopme, coaepalumMx Takue
cBeaeHus

7.26. [loBepuTenbHbIA YNPaBnsoLWmMi NepefaeT UMEOLLMECs y Hero ceefieHns o6 YupeauTene ynpaBneHns n ero pacxogax
Ha nprobpeTeHne n xpaHeHne LeHHbIx bymar (ganee — CeBeaeHus) opyromy npoeccuoHanbHOMY YYaCTHUKY PbiHKa LIEHHBIX
Oymar Ha OCHOBaHWM 3asBreHns YupeauTens ynpaBneHus.

7.27. CBefeHus nepepatTcs Apyromy npodeccroHanbHOMY YHacTHUKY pblHKa LieHHbIX Bymar, ykasaHHOMY YupeauTtenem
ynpasneHusi, no Bblbopy [loBepuTenbHOro ynpaBnsiollero B BuAe AOKYMEHTa Ha OymaxHOM HocuTerne nocpeacTBOM
MOYTOBOM CBSI3W WMAM HApPOYHbIM, NMOO NyTem HanpaBfeHUs 3ANEKTPOHHOro COOOLIEHNS B CUCTEME JNEKTPOHHOro
OOKYyMEHTOO0OopOTa, Y4acTHMKaMM KOTOPOW SBMSIOTCS [JOBEpPUTENbHBIN  YNPaBNSOWMA U NPUHUMAIOWMIA  CBEAEHNS
npodeccrmoHanbHbIN y4aCTHUK PbiHKa LEHHbIX Bymar.

7.28. OnekTpoHHble cooblleHus, cogepxawme CeepeHus, nepeparTcs [JoBepuTenbHbIM  YNPaBASOWMM  APYromy
npodeccrmoHanbHOMyY Y4acTHUKY pbiHKa LIeHHbIX Gymar, ykasaHHOMY Yypeautenem ynpasnenusi, B oopmate XML, ecnv nHom
dopmaTt He cornacoBaH mexagy [loBepuTenbHbIM yNpaBnsioWwmM U NPUHUMAOLWUM NPOeCcCnoHarnbHbIM y4acTHUKOM pbiHKa
LeHHbIX Bymar.

7.29. NHdpopmaums o HauMeHOBaHUM CUCTEMBI (CUCTEM) 3NEKTPOHHOIO AOKYMeHTOobopoTa, NCMoNb3yeMon (MCNonb3yeMbiX)
Ans nepegaum v nonyyexHus CeegeHui, pasmellaeTcs [JoBepuTenbHbIM yNpPaBnsiowmnM Ha CTpaHuue (CTpaHuLax) CBoero
canta B MHOPMALMOHHO-TENEKOMMYHUKaLMOHHOM ceTn "VIHTepHeT", Ha KOTOpPOW (KOTOPbIX) YNPaBnsoLWMM packpbiBaeTcs
nHOpMaums B COOTBETCTBMU C HOPMaTMBHbIM akTom BbaHka Poccum, onpegensiowum coctas, o6bem, NMOPSAOK U CPOKU
packpblTs  uHdopMaumm npodeccroHanbHbIMU - yYacTHUKaMU  pbiHKa LUeHHbIX Oymar (B cnyvae WCNonb3oBaHWs
yNpasrsioLLMM CUCTEMbI (CUCTEM) NEKTPOHHOIO AOKYMEHTOObopOoTa Ans nepeaayun n nonyyeHus CeegeHni).

7.30. Npun nepepaye cBegeHNn Ha 6yMa)KHOM HocuTene [loBeputenbHbIM ynpaenawWnM MOXET B3MMaTbCA nnarta, Npu 3ToMm,

nnata, B3uMaemMas [JoBeputenbHbIM yNpaBnsioLmMM ¢ YUpeautens ynpasBneHus, He 0HKHa NpeBbIWaTh CyMMY haKTUYeCKmnx
3aTpaT Ha U3roTOBMEHME U OTNPABKY AOKYMEHTa.
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7.31. BblbpaHHbI [oBepuTEnbHLIM YyNpaBnsawowmMm cnocob nepegaun CeefeHuit gomkeH obecneumBaTth LEMOCTHOCTD,
COXPaHHOCTb U KOH(PUAEHUMANBLHOCTL CBeAeHWit, a Takke PUKCMpoBaTb akT 1 AaTy UX HanpasneHus.

7.32. JoBepuTenbHbIV ynpasnsawowmi, nony4mswni CeegeHns OoT Apyroro NnpogeccrMoHanbHOro y4acTHUKa pbiHKa LEHHbIX
6ymar, vHdopmupyeT 06 3TOM YupeauTens ynpaBneHus B TeuyeHue 5 (mATv) paboumx gHen € gatbl UX MONy4YeHus,
nocpeacTBOM HanpaBreHVs COOTBETCTBYIOLLErO YBEAOMIEHUS YUpeanTento ynpaBneHus.

7.33. [oBepuTenbHbIN ynpaBnaowmun 06a3yeTca XpaHuTb 3asBreHus YypeauTensa ynpasneHus o nepegade CsegeHuin
Apyromy npodeCccMoHarnbHOMY Y4acTHUKY pblHKa LeHHbIX Bymar, nepegaHHble 1 nonyyYeHHble CBeaeHuns, a Takke JOKYMEHThI,
noaTeepxgarowme akT u aaty ux OoTNpaBKM UMW MNOMydYeHWs, He MeHee 5 neT. YkasaHHbIA CPOK ucuucnseTcsa ¢ roga,
crnepyloLlero 3a rogom npekpaweHus OencTBusa HacToswero [loroBopa ¢ YupeauTenem ynpaeneHus, CeegeHuns B
OTHOLLUEHWNN KOTOporo Gbinu nepefaHbl [JoBepuTenbHbIM YNpasnsaowWwmM ApyroMy npoeccnoHanbHOMy YYacTHUKY pbiHKa
LieHHbIX Bymar unu nonyyeHsl [JoBeputenbHbIM yNpasAsiowWwmMmM OT APYroro NpodeccnoHanbHOro y4acTHMKA pbiHKa LeHHbIX
Hymar.

8. BO3HAIPAXXOEHUE

8.1. 3a ycnyru, okasbiBaemMble no [orosopy, Yupeautenb ynpasneHusi BoinnavvMsaeT [JoBepuTenbHOMY ynpasnsioLwemMy
BO3HarpaxaeHue, paccuntbiBaemoe B cooTBeTcTBUM ¢ O6LLMM NOpsaKoM pacyeTa Bo3HarpaxaeHus [oBepuTenbHoro
ynpaengawwero, yctaHosrneHHoro [NpunoxeHnem Ne3 k HacTosiwemy [oroBopy nns cootseTtcTBylowen Crpaterum
ynpaenexus, 3a cyeT AKTMBOB (OOBLEKTOB ynpasneHus), Haxoaawmxca B [loBepuTensHOM ynpasneHuu, B TOM Yucne
[oBeputenbHbIi yNpaBnsowni yaepxxmsaeT Bo3HarpaxxaeHue, yctaHosneHHoe B [NpunoxeHun Ne3 k [lorosopy, B cryyae
BbiBOAA AKTMBOB B BMAE LIEHHbIX Oymar.

8.2. Bbinnata Bo3HarpaxgeHusi [1oBepuTENbHOMY YNpaBnslolleMy MpoM3BOAUTCS MyTeM 6Ge3akuenTHOro crnucaHus
[oBepuTenbHbIM  YNPaBAsiOWUM CyMMbl BO3HarpaxaeHnss n3 AKTMBOB YupeauTens ynpaerneHusl, a B chny4ae
HeJOoCTaTO4YHOCTU AKTUBOB - MyTEM NepeyunucrneHns Yupegutenem ynpaBneHus CyMMbl BO3HarpaxaeHus Ha COGCTBEHHbIN
GaHkoBCKMI cdeT [loBepuTEnbHOro ynpaBnsitoLLero Ha OCHOBaHMM BbICTABIIEHHOIO cYeTa, HanpaensemMoro YupeauTternto
yrnpaBneHus B NOpsifke N CPOKW, yCTaHOBMNEHHbIe n.9.2 [lorosopa.

9. HEOBXOAUMBIE PACXO[Obl U HANNOIOOBJIOXXEHUE

9.1. K HeobxoauMmbiM pacxojam OTHOCATCH crneayllime pacxodbl, NoHeceHHble [loBepuTenbHbIM yNpasBnsowmMm B
npotiecce ncnonHeHus [oroBopa no kaxgon ns CtpaTternii ynpasneHusi, ykasaHHbix B [Npunoxennn Ne2 k HacTosiemy
[HoroBopy:

- pacxofdbl, CBA3aHHbIE C OCYLLECTBNEHNEM YyYeTa NpaB Ha LieHHble Bymarn n xpaHeHneM cepTUdUKATOB AOKYMEHTAPHbIX
LeHHbIX bymar;

- KOMWCCMOHHOE BO3HarpaxaeHne GPOKEpOB, COBepLUAOWMX CAENKU, M (Mnun) onmaTta ycnyr GpokepoB, B TOM 4ucre
KOMWCCMOHHOE BO3HarpaxkgeHue u (unu) onnata ycryr ynofIHOMOYEHHbIX AUIEepOB Ha PbliHKE rOCYAaPCTBEHHbIX LIEHHbIX
O6ymar Poccuiickon ®enepauum;

- onnata ycnyr KpeauTHbIX OopraHu3auun, B TOM YMCHe pacxodbl, CBA3aHHbIE C OTKPbITUEM CHETOB, MPOBEAEHNEM Onepaunn
no 3TM c4eTam u ocyLlecTBlieHNeM pac4eToB;

- onnata ycnyr no onpeaeneHnio B3anMMHbIX 0obsa3aTenbCTB N0 cAenkawm;

- onnata ycnyr genosmtapueB, OCyLeCTBNALWNMX npoBeaeHne eno3nTapHbIX onepaumm No uToram CAENoK ¢ LEeHHbIMU
6ymaraMV|, COBepLUEeHHbIX Ha TOprax opraHM3aTopoB TOProBJfiK Ha pPbliHKE LEHHbIX 6ymar N Ha BH96Mp)KeBOM PbIHKE;

- onmara ycnyr opraHusartopa TOproenu;

- pacxoabl, BO3HUKLUME B CBA3N C ydacTuem [oseputensHoro ynpasndwuiero B Cy,D,e6HbIX cnopax B KayecTtBe uCTuUa,
OTBETHMKa Unun TpeTbero nmua no Uckam B CBA3N C OCYyLLECTBIIEHNEM [oseputensHoro ynpasneHua AKTBamMn, B TOM
4yncne CymMmmbl Cy,Cl,eGHbIX n3gepxek n FOCWJ,apCTBeHHOVI NOLWNMHbI, ynnavynBaemble [oBeputenbHbIM ynpasndawwnm, B
CBA3N C yKa3aHHbIMK CcnopamMu;

- pacxofpbl, BO3HUKLLIME B CBA3N C nepedayven LeHHbIX 6ymar opyromy npocbecc;MOHaanomy YY4aCTHUKY PbIHKa LEeHHbIX
6ymar B Chny4yae 3aKr4veHuda Yuypeautenem ynpasneHna HOBOro Aoroeopa Ha BeadeHue wuHaAnBMAyanbHOro
WHBECTULMOHHOIO cYeTa C TakuM NpodecCuoHanbHbIM YH4aCTHUKOM pPbIHKa LLeHHbIX 6ymar;

- WHble pacxodbl, NOHeCeHHble [loBepuTenbHbIM YNpaBnsaoLLmMM B npoLlecce ucnonHeHusa forosopa.
9.2. [JoBepuTenbHbI YNPaBnsoWNA yaepXXmBaeT Heobxoanmble pacxobl 3a CHET HAaXOAALLMXCS B yNpaBneHun AKTVMBOB.

B crniyyae HeBO3MOXHOCTY yaepxaHus [JoBeputenbHbIM yNpasnsowmm n3 AKTMBOB HEOBXOAMMbIX PACXOA0B, CBA3AHHbIX
¢ vcnonHeHvem [Jorosopa us AKTMBOB, YupeauTesb yrnpasneHus 06583yeTcs BO3MECTUTb Yka3aHHbIE PacXodbl B TeYeHue
3 (Tpex) pabounx aHel nocne nonyyeHus ot [JoBepUTENbHOMO YNpaBnsiowero NUCbMEHHOro yBeaomreHus o6 aTom u
BbICTABMEHUS CYETA, NMYTEM NepeyncrieHns YupeauTtenem ynpasneHusi CyMM HeoOX0AUMbIX PACcXOA0B Ha COGCTBEHHBI
GaHKoBCkM cuyeT [oBepuTenbHOro ynpaensiowero nubo nyTem nepedvcrneHvs Yupeauternem ynpasreHUst CyMm
HEOBXoAMMBIX pacxofoB (4acTu cymmel) B CTpaTeruto ynpasneHus «ponoHrupyemasinocy.
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOlJJ.aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

(i

9.3. YupeguTenb ynpaBneHusi B cryyasix, NPefycMOTPEHHbIX 3akoHodaTenbcTBoM Poccuiickon ®depepauun, Hecet

OTBETCTBEHHOCTb 3a ynnaTy Hanoroe B OTHOLLEHNN O0X0O40B, NOJTy4YEeHHbIX OT ,D,OBepVITeJ'IbHOFO ynpasrieHnsa no D,OFOBOpy.

9.4. [loBepuTenbHbIN yNpaBnsoLWwui BelNONHAET 06483aHHOCTN HANOroBOro areHTa B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM

Poccunckon depepaumm.

9.5. [oBeputenbHbIN yNpaBnsaloLWmMin He HECET OTBETCTBEHHOCTM 3a HEBEPHbLIN pacyerT, yaepxaHue n nepeducrieHne B

OlomKeT HanoroBbiX OTYUCIEHWI, €Ccnuv HEBEpPHbIN pacyeT, Ha OCHOBAHWM KOTOPOro ObIno npoBeaeHo yaepxaHue u
nepeyucrnieHne B OloKET HaNOroBbIX OTYNCIIEHNIA, ObIn npoun3eeneH Bcrneancrteune:

HencnonHeHua yLIpe,D,VITeJ'IeM ynpasneHua obs3aHHOCTH HO,D,TBep)K,CI,eHVIﬂ/VIBMeHeHVIH cTaTtyca Harnorosoro
pe3vaeHTa/Hepe3naeHTa, kak 3To npeaycMoTpeHo n.6.1.8. [Joroeopa;

He NpeJocTaBneHns NPodeccnoHarnbHbIM YHaCTHUKOM pbiHKa LieHHbIX Gymar, ¢ KOTOpbIM NpeKpaLleH AoroBop Ha BeaeHue
WHOVBMAYANbHOTO WHBECTULUMOHHOIO cyeTa, cBefeHun o6 YdypeauTene ynpaeneHUss M ero  WHAMBMOYanbHOM
WHBECTMUMOHHOM cyeTe [loBepuTenbHOMY YynpaBnsiowemy npu 3akniodeHun [oroBopa ¢ [loBepuTenbHbIM
ynpaBnsioLLnM.

10.0TBETCTBEHHOCTb CTOPOH

10.1. [pun HEBbINONHEHMUN UMW HEHaAnexalleM BbinonHeHnn ogHon n3 CTopoH cBomx ob6sa3aTenscTs no [JoroBopy Apyras

CTtopoHa BnpaBe TpeboBaThb:

Hagnexatlyero ucnosniHeHusi oba3aTensCrs;

6e3B03ME3HOrO MUCMpaBneHNUs NOCNEeACTBUN HEBLINOMHEHWS UM HEHAAeXaLlero BbIMONIHEHUSI MONOXeHUIA [JoroBopa;
BO3MeELLEHMS YObITKOB.

10.2. [oBepuTtenbHbin yI'IpaBﬂﬂlOLIJ,VII;I unu Ydpegutenb ynpasrieHna He 6y;|,eT HEeCTUn OTBETCTBEHHOCTb 3a HeWncnosfiHeHune

WNn HeHaanexatlee ncnonHeHne obsasatenscTs no [loroBopy, ecnu 310 ByaeT ABNATbLCS CreacTBueM obCcTonaTensCcTB
HenpeogonMMon cunbl (opc-maxop), ykasaHHbiX B pasgene 11 [orosopa (Popc-maxopHble obcToAaTensctea), Mnm
CneAcTBMEM HEWCMONHEHNS UMW HeHaanexallero ncnonHeHus obsasarenscts no Jlorosopy Apyron CTOpoOHON.

10.3. B cnyyae HeyBefoMMneHUss W (UNKU) HECBOEBPEMEHHOTO YyBeAOMMeHWs [oBepuTenbHOrO ynpaensiowero o6

N3MEHEHUSIX PEKBU3UTOB W MHbIX CBEAEHWUIN Y4upeauTens ynpasrneHus B cooTeBeTcTsum ¢ n.6.1.6. — n.6.1.8. [oroeopa
[oBeputenbHbI yNpaBnsioWMA He HeceT OTBETCTBEHHOCTU 3a HeHagrnexallee WCMNOMHEeHMe MNpuHATbIX Ha cebs
obs3aTensCTB.

10.4. [osepuTtenbHbIn ynpaBnmou.lel He HecCceT OTBEeTCTBEeHHOCTU 3a y6bITKM Yupegutens ynpaBiieHuna, BO3HUKLUME B

pesynbTaTte:

HeBbINOJIHEHNUA WX HeHapgneXxalwlero BbINOJIHEHUA 3MUTEHTOM LEeHHbIX 6ymar cBOUX 06si3aTenbCTB MO MoralleHuto
LEeHHbIX 6ymar, BblNnnaTe 4oxonoB No LUeHHbIM 6ymaraM, UHbIX D,GIZCTBI/IIZ OMUTEHTa UM YNOJTHOMOYEHHbIX UM NnnL,;

HenonyyeHus ceegeHun o6 n3mMeHeHun nHdopMaumW, paHee NPefoCTaBNEHHON ANS OnpeaeneHns NHBECTULIMOHHOTO
npodunsa Yupeautens ynpasneHus;

HENPaBOMEPHOro yAepXXaHus 3MUTEHTOM HarnoroB wunu MobbIX APYIMX AEHEXHbIX CYMM W3 CyMMbl Ha4MCIEHHbIX
OVBUOEHOO0B;

HEBbLIMOMHEHNST UMW HeHaanexawero BbIMOMIHEHMS TWLOM, BbIOABLUMM HE3MUCCUMOHHbIE LIEHHble Oymaru, CBOUX
obs3aTtenbCcTB No onnate (NoralleHuo) LeHHbIX Bymar, Bbinnate NpUYUTAROLWMXCS MO HUM OOXOAO0B, MHbIX AEWCTBUIA
Takoro nvua unm ynonHOMOYEHHbIX UM L

N3MeHeHNUA CTOMMOCTU LUEeHHbIX 6ymar;

I'IpVIOGpETEHVIﬂ Mnu peanusaumm AKTUBOB B BUAE LIEHHbIX 6ymar He no nquueﬁ LeHe, CyLLI,ECTBOBaBLIJeVI B MOMEHT A0 Unun
nocne coBepLleHna Caesiku;

CHWMXEHUs1 cTOMMOCTM AKTMBOB Yupegutens ynpasneHuna, B TOM 4Yucne B pesynbTate nepeoueHKn CTOMMOCTU LEeHHbIX
6ymar, nposoaumon [JoBeputesnbHbIM ynpasndawwmMm B COOTBETCTBUUN C Tpe6OBaHMﬂMI/I 3aKoHOOAaTeNbCTBAa,
HOPMaTUBHLIMW aKkTaMn N MHbIMUK Npasunamu, [lorosopom, MeToaMKoN OLEHKN CTOMMOCTM AKTUBOB;

aencTteua unu 6e3nencTens [oseputenbHoro ynpasndtowiero, 060CHOBaHHO MonaraBLUEroCsi Ha MUCbMEHHbIE
OOKYMEHTbI, NnpeaoCTaBlIeHHbIe Yupegutenem ynpasrneHusa, unn Ha OTCyTCTBUE TaKOBbIX;

cboeB B paGOTe ANEKTPOHHBIX CUCTEM CBSI3N, aBapuin KOMMNLIOTEPHBIX CETEN, Mcnosnb3yemblX Ona obmeHa CoobLeHusMH
Mexay Yupegutenem ynpaeneHna n [oBeputenbHbIM ynpaBnaloWwnm;

3a pasrnaweHne KoHdbuaeHumanbHoM nHgopmaumm, NonyvyeHHon Yupeautenem ynpasneHus dyepes JIdHbIi KabuHeT,
CTaBLUEN N3BECTHON TPETLUM NMLUAaM No BUHE Y4peauTens ynpaBneHus;

OEVCTBMI OPraHoB WCMOMHUTENbHOW, 3aKoHOAATENbHOM M cyaebHoM BracTu, MPsSMO MITM KOCBEHHO CHWXaKOLUX
CTOMMOCTb AKTMBOB,;

[OCPOYHOro BbiBoAa (M3bsATUS) YupeauTeneM ynpaerneHnst Bcex AKTMBOB M3 [JOBEPUTENBHOIO ynpaBneHus:;

OEVCTBUN, YNYLWEHUA U 3afepXXeK B MCMOSTHEHUMU CBOMX 00SA3aTenbCTB YUpeouTenem ynpasrieHusi, B TOM 4Yucre B
pe3ynbTate HenpegoCTaBMNEHUs, HECBOEBPEMEHHOIO MNPEAOCTaBMEHNsi, NPEACTaBIeHNsT B MCKaXXEHHOM Buae
YypeauTtenem ynpaeneHnsi LOKYMEHTOB U/Mnu MHpopMaLmm, NpegocTaBneHne KoTopbiX NpeaycMoTpeHo [1oroBopom;
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- [OEeWCTBWUW, HamnpaBfeHHbIX Ha NPWBEAEHUs] (DAKTUYECKOrO pucKka K AONYCTUMOMY YPOBHIO puUCKa, YyKasaHHOMY B
WHBECTMLUMOHHOM npodune Yyupeantens ynpaeneHus no [JoroBopy, B cryyae ecrnm HeobxoaAMMOCTb Takoro NpuBeaeHNs
cTana pesynbTaToM MOBTOPHOIO OMNpefAeneHns MHBECTULMOHHOMO npodunsa YypeauTens ynpaeneHust no Oorosopy, ¢
KOTOpPbIM YypeauTenb ynpaBreHusi cornacuncs (npefocTaBun cornacue ¢ NoBTOPHO OnpeaeneHHbIM MHBECTULMOHHbLIM
npocunem);

- HapyweHus YypeguTenem ynpaBrneHus noaTBEPXAEeHWUN, rapaHTui, NpegoCcTaBleHHbIX YupeauTeneM ynpaBneHus o
BCTYNneHus B cuny JloroBopa v ykasaHHbIX B pasgene 14 [lorosopa.

- penctBun [JoBepuTENbHOrO yNpaBnsAloLwero, COBEpPLUEHHbIX MM B PaMKax MCMOMHEHNSI BO3MNOXEHHbIX Ha Hero TpeboBaHui,
NpeaycMOTPEHHbIX heaepanbHbIM 3aKOHOM UMW UHBIMWM HOPMATUBHBLIMW akTamu, BKMYasi HOpMaTuBHbIE akTbl baHka
Poccun.

10.5. Yupegutenb ynpaBneHus HeceT OTBETCTBEHHOCTb 3a ynmnaTy Hanora Ha goxoabl duauudeckux nuy (HOPI), 3a
UCKINIOYEHNEM crnyyaeB, Korga (yHKLMU HarnoroBoro areHta B COOTBETCTBMM C 3aKkoHOAaTenbCTBOM Poccuickom
depnepaunm Bo3noxeHsbl Ha [JoBEpUTENLHOIO YNpaBrsioLLEro.

10.6. B cnyyae HeucnonHeHus Yupeaurenem ynpasneHnsi o6ss3aHHOCTU, ykazaHHon B n.9.2. [loroBopa, YypeauTternb
ynpaBrneHus 06a3yeTca ynnatutb [JoBepuTensHOMY yNpaBrsiowemMy NeHo B pa3Mepe KIHYEBOW CTaBKM 3a KaXabli
KaneH4apHbIN IeHb NPOCPOYKU UCMONTHEHNS 00A3aHHOCTU OT CyMMbl PACXOA0B, NOANEXaLLMX BO3MELLEHWNIO, NPy
npeabasneHun [loseputenbHbIM YNpaBnsioLwmMm Takoro TpeboBaHus.

10.7. Yupegutenb ynpaBneHusi HeceT OTBETCTBEHHOCTb 3a BCe 0e3 WCKMYEeHUs OEeNCTBUSA, COBEpLUEHHble MM npu
ncnonb3oBaHun JInyHoro kabuHeTa.

10.8. Yupegutenb ynpaenenusi, [lpeactaBuTenb — YupeguTensi  ynpaBrneHWsl  HECYT  OTBETCTBEHHOCTb  3a
HenpegocTaBneHe/npefocTaBneHne HeJOCTOBEPHOrO aapeca 3MeKTPOHHOW MOYThl U HOMepa MOBGUNbHOro TenedgoHa
Yupeautens ynpasneHusi, MNpeactaButens Yyupeautens ynpasneHns [JoBepuTenbHOMY ynpaBnsiowemy.

10.9. [JoBepuTenbHbI YNpaBnsoLWmMin He HECET OTBETCTBEHHOCTM 3a Bce cnyyau cboeB gocTtaBkm CoobuieHuit B JIuuHOM
kabuHeTe, Ha agpec 3MNEKTPOHHOWM NOYThI, HanpaBnseMbix [JoBepUTENbHbLIM YNPaBSIOWMM YUYpeauTernto yrnpaBneHust.

10.10. [osepuTenbHbIN YNPaBnstoLWmMii He HeceT OTBETCTBEHHOCTM 3a pasrnaiwleHne KoHduaeHumansHon nHdopmauum 06
Yypeautene ynpaeneHus B pe3ynbTaTe pa3melleHus Takom nHdopmaumm B JlnuHom kabuHeTe, npousollellee B
pesynbTaTe BMHOBHbLIX AEWCTBUI Ydpeautensa ynpasneHns n(unu) Hanpasnexsns KoHdwaeHumansHoW uHdgopmMaumm
Nno agpecy 3MNEKTPOHHOM MOoYTbl, MHGOPMAUUA O KOTOPOM COAEPXUTCA B NpeacTaBneHHon [oBepuTenbHOMY
ynpasnstowemy AHkeTe Yupeautens ynpasneHus (ero npeactaBuTens) B CUTyauun, Npy KOTOPOW NO3Xe BbISCHUTCH
OLINMBOYHOCTL MNpedoCTaBfeHHoN Yupeautenem ynpasneHns (ero npepctasutenem) uHdopmauum ob appece
3MEKTPOHHOW NOYTHI.

10.11. [doBepuTenbHbIN yNPaBnsoLWmMiA He HeCeT OTBETCTBEHHOCTb 3a NMPUYNHEHHbIE YObITKWU, €CNn 3TN YObITKM
npousoLunun BcneacTane aencreunn (6esgenctens) n(mnun) NpaMbIX ykasaHui YupeauTtens ynpasneHus, Bknovas
npepoctasneHne [JoBepuTensHOMY ynpaensioLemy YBeaoOMIeHNS O pacnpeaeneHmn akTuBoB 40 okoHYaHusa Cpoka
aencteua Ctpaterny ynpasneHns unv npegoctasnexHuns [loseputenbHOMY yNpaBnsiowemMy HEKOPPEKTHBIX CBEAEHWN,
BKII0OYas MHGOpPMaLMIo O pekBu3nTax HaHKOBCKOro cyeTta Yypeautens ynpasneHus.

11.00PC — MAXOPHbIE OBCTOATENBLCTBA

11.1. CTOPOHLI HE HECYT OTBETCTBEHHOCTM 3a YaCTMYHOE MIU MONHOE HeucnorHeHue cBomx obsizatenbcTe no [orosopy,
€Cnu JOoKaXyT, YTO Haasexallee ucrnonHeHne obs3aTensCcTB 0Ka3anocb HEBO3MOXHBIM BCeACTBUE 0OCTOATENbCTB
HenpeoaonNMMOoN Curbl, TO €CTb Ype3BblyalHbIX, HeNpeaBUAEHHbIX N HenpeaoTBpaTUMbIX 06CTOSATENBCTB, BO3HUKLLNX
B TeYeHue peanusaumnm LOroBOPHbIX 0053aTenbCTB, KOTOpble Henb3s ObINO pasyMHO OXuAaTb MPW 3aKMioYeHWUM
poroeopa, nubo msbexaTb WNK NpPeoporneTb, a Takke HaxoAdslMecs BHE KOHTPOMs CTOpoH [loroBopa, KoTopble
HenocpeACTBEHHO MOBMUANM Ha UcnonHeHne obsasaTtenbcTs no [oroBopy. K Takum obcTosTenscTBam, B TOM 4ucChe,
OTHOCATCS CTMXUWHbIEe OeAcTBMA (3eMneTpsceHve, HaBOAHEHWe, yparaH u Ap.), noxap, mMaccoBble 3abonesaHus
(anmgemwnn), 3abacToBKM, BOEHHbIE [OEWCTBUS, TEPPOPUCTUYECKME akTbl, OMBEPCUMU, OrPaHUYEHUA NepeBO3OK,
BBEJEHNEe paHee He npefyCMOTPEHHbIX TpeboBaHMIM K OCYLLEeCTBMEHWIO AeATeNnbHOCTM (onepauun), BKIOYas
TpeboBaHus, BBeAeHHble baHkom Poccum B OTHOWEHWWM oOpraHu3aumMii  OUMHAHCOBOTO pblHKA B  pamkax
npegocTaBneHHon baHky Poccun komneTeHuun, 3anpetutenbHble Mepbl rocyAapcTs, 3anpeT TOProBbIX onepauuii, B
TOM 4Yucne C OTAeNbHbIMKU CTpaHamu, BCNIeACTBUE NPUHATUA MEXOYHapOAHbIX CaHKUMIA WU Apyrve, He 3aBucsLlme oT
BONu cTopoH [loroBopa obcTosTenscraa.

11.2. CtopoHa, Ons KOTOpPOW co3fanacb HEeBO3MOXHOCTb WCMOMHEeHWss ob6si3aTenscTB no [OroBopy no nNpuynHaMm,
ykasaHHbIM B n.11.1. [loroBopa, AOMKHA U3BECTUTb ApYryto CTOPOHY O HACTYNEHNM yKa3aHHbIX Bbille 0O6CTOATENLCTB.
Pa3melleHne coOTBETCTBYHOLLIEro u3BelleHus (yBeOOMIeHMs) Ha cante [oBepuTENbHOrO ynpaenswwero oOyaer
SBNATLCA HaANEXallMM N3BELLEHNEM YUpeauTens ynpaBrneHus 0 HacTynneHnM o6CcToATeNbLCTB HENPEOJONTMMOW CUSbI.

11.3. Ecnu pencteue ykasaHHbix B M1.11.1. [loroBopa 06CTOATENLCTB CAENaeT HEBO3MOXHbLIM AN CTOPOHbI UCMIONHEHNE ee
o6s13aHHOCTel no [JoroBopy B TeveHue 6onee Yyem 60 (LecTnaecaTun) kaneHoapHbix AHeR, To kaxaas na CTopoH 6yaet
BnpaBse pacTtoprHyTb [loroBop. B 3ToM cniydae Hu ogHa 13 CTopoH He ByaeT nmeTb npaBa TpebGoBaTk OT Apyro CTOPOHbI
BO3MeELLEHMNS YObITKOB.

12. KOHOUOEHUNAIIbHOCTb
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12.1. Hwu ogHa n3 CtopoH [JoroBopa He MMeeT npaBa, KpoMe kak no TpeboBaHMIO KOMMETEHTHOrO opraHa unu cyaa, B
TeyeHve cpoka AelCTBUsSI U nocne npekpalleHus aenctems [Jorosopa B TeveHne 3 (Tpex) neT, pasrnawatb kakomy-nmbo
n1uy, He YNornHOMoYeHHOMY ogHol 13 CTOpOH, nHpopmMaLumio, OTHocsILYocs K [JoroBopy, 3a UCKIoYeHneM nHdopmaLuu,
KOTopas MOXeT ObITb NofyYeHa 13 obLLeaoCTYMNMHbIX MCTOYHMKOB.

12.2. Tlonoxenus n.12.1. [loroBopa He pacnpoCTpaHSATCa Ha NULO, C KOTOopbIM [oBEpUTENbHBIN YNPaBnsoWmin B LEensx
OCYLLECTBNEHUS AeATENbHOCTU N0 AOBEPUTENBHOMY YNPaBNEHUIO MaeBbIMU MHBECTULMOHHBIMU (DOHAaMMW 3aKniounn
(3akno4nT) AoroBop (AOroBOpPbI) O BEAEHWU peecTpa BrnafenbueB WHBECTULMOHHBLIX NaesB, HauMeHOBaHWe U MecTo
HaxoXOeHUs KOToporo ykasaHbl (ByayT ykasaHbl) B npaBunax 4OBEPUTENBHOIO ynpasneHus NaeBbiMy UHBECTULIMOHHBLIMA
doHAamMu, yTBepxaeHHbIX [loBepuTenbHbIM YNPaBNSAOWMM, Ha MWL, C KOTOPbIMW [oBEpUTENbHLIM YNPaBsoLLMM
3aKINI0YEHBI/3aKNI04aoTCA AOroBopbl, HEO6X0ANMbIE B LIENsAX BbINOMHEHWSA 0643aTenbCTB, MPeAYyCMOTPEHHbIX HACTOSILLMM
[loroBopoMm, a TaKke Ha UHbIX NN, YKasaHHbIX Ha cariTe [loBepuTenbLHOro ynpasnsoLwero (Www.open-am.ru), a Takke Ha
nvu, adduUnMpoBaHHbIX € YUpeaumTeneM ynpaBneHusl, Ha YNOMHOMOYEHHbIX YUpeauTenem ynpasneHus nuu, Ha fuu,
adunnpoBaHHbIX ¢ [loBepuTenbHBIM YNPaBASoLWMM.

12.3. [oBepwuTenbHblll ynpaBnswowmn obssaH cobnogatb  KoHuaeHUMansHOCTb  HamnpaBneHHbIX Mnaponen/konos
NOATBEPXKOEHMS 3NEKTPOHHONM NoanMcK YupeauTento yrnpaBneHus.

12.4. yqpe,qmenb ynpaBneHna aaeT cBoe cornacue Ha npegocrtaBiieHne CBOMX NepCoHarbHbIX AaHHbIX YKa3aHHbIM Nnlam
,D,OBepVITeJ'IbeIM ynpasndawwnum n ysejoMmneH o CBoOeM npase B noboe BpemMsa O0TO3BaTb CBOE corfiacune Ha O6p360TKy
nepcoHasnbHbIX AAaHHbIX.

13.0TYETHOCTb AOBEPUTEJIbHOIO YNPABJIAIOLWLEIO

13.1. [dosepuTenbHbl yNpaBnsAwLWuUii NpeaocTaBnsaeT YupeauTernto ynpaBneHus oT4eT o AesaTensHocTu [loBeputenbHoro
ynpasnsouiero (aanee — OTyeT o geatensHocTy [loBepuTensHoro ynpasnstowero/OT4eT) He paHee AHA BCTYNNEHUS B
cuny [lorosopa.

13.2. OrtyeT 0 geATenbHoCcTM [loBEPUTENBLHOMO YNpaBnaloLWEro MOXeT NpegocTaBnsaTeca no Jorosopy B Lenom (no Bcem
Crpaternam ynpaeneHusi B pamkax [lorosopa) n/vnu otaensHo no kaxgomn us Ctpaterui ynpasneHus B pamkax [Jorosopa,
€CInn MHOE He NpeaycMoTpeHo [JoroBopom.

OTuyeT 0 pesiTenbHOCTU [JOBEPUTENBHOrO YNpaBsOWEro NpeaoCcTaBnseTcs YYpeauTeno YnpaBrieHUs eXerogHo B
TedeHue 45 (Copoka nsatu) paboumx OHEeW nocne OKOHYaHMSA KaneHaapHOro roga OTAENbHO B OTHOLUEHWWM Kaxaon u3
Hxkecneaywwmx CtpaTternn ynpaenenuss B pamkax forosopa (ExerogHein OTyeT 0 gedAtenbHocTy [JoBeputensHOro
ynpaensoLLero):

Crparterus ynpasneHus «[ponoHrupyemasiiniocy,

Crpaterus ynpasneHust « ObnuraLmoHHas».

Otuer o pedrtenbHocTn [osepuTtenbHoro ynpasnswoowero no Crtpaterym ynpasneHusa «KynonHasa», Crpateruu
ynpaenenua Crtpatermm ynpaeneHus «3awmtHasAkuuny, Crpaterum ynpaenenuns  «3awmTHasAxkummlniocy
npegocTaBnaeTcs YyYpegutenio ynpaBneHus eXerogHo B TeYeHue MepBoro KBapTana nocre OKOHYaHWs KaneHgapHOoro
roaa (ExerogHbin OTyeT 0 AesATenbHOCTM [JoBEPUTENBHOIO YNpaBnstowWwero).

B cnyyae ogHOCTOpPOHHEro oTkasa YupeauTensa ynpasneHus oT [JoroBopa o okoH4aHusa Cpoka gewnctBusa Ctpaterum
ynpasnexus, OT4yeT 0 gearenbHOCTn [JoBepmTeNbHOro ynpaBnsaoLwWwero OTAENbHO B OTHOLLEHUW KaXa0N U3 yKa3aHHbIX B
HacTosweM nyHkTe [loroBopa CTpaTterumn ynpaBneHns MOXeT NpefoCcTaBnATbCA YYpeauTenio ynpaBneHns B TeyeHune
KaneHaapHOro MmecsiLa, crieyoLLero 3a kaneHaapHelM MecsileM, B KOTOpoM AevicTteue Jorosopa 6bino npekpatleHo, npu
atom ExerogHbii OTyeT 0 AesaTenbHOCTM [OBEpUTENBHOIO YMpaBnsloWero Y4peauTenio YrnpaBreHUst MOXET He
npenocTaBnATbCS.

OtuyeT 0 OesATenbHOCTM [JOBEPUTENBLHOIO YNpaBnsaoLWEro NPeaoCcTaBnsaeTcs YUpeanTeno ynpasreHnst eXeMecsyHo B
TeyeHue 35 (TpuauaTti nAT) paboumx gHEN Nocne OKOHYaHUsA OTYETHOro MecsLa, ecrnm AKTUBbI YUpeauTens ynpasreHust
pacnpefeneHsl B CTpaTeruy ynpasrieHusi, He yKasaHHble B HacTosiLeM nyHkTe [Jorosopa.

B OTtyete MOryT nMpuMBOAUTLCA CBEAEHMSA O OUHAMUKE EXEMECAYHOW AOXOAHOCTW WHBECTULMOHHOro noptdens v o
CTOMMOCTU MHBECTULMOHHOIO MopTdens Ydpeautens ynpaBrneHusi, OonpeaenéHHon Ha KOHeL KaXAoro kamneHgapHoro
mecsLua 3a nepvod [JoBepuTenbHOro ynpasneHns, BKIIOYaoLWMi nocneaHne AseHaguatb MecsueB, NpeilecTBYoWmnX
AaTe, Ha koTopyto cocTaeneH OTyeT.

OTyeT noanucbiBaeTCA YNOMHOMOYEHHbIM NUUOM [loBepuTenbHOro ynpasnstowero. [JoBepuTenbHbI yYNpaBnstowmuin
BnpaBse npoctaensaTe B OTyete chakcmmune pykosogutens [JosepuTensHoro ynpasnsiowero. OT4eT MOXeT coaepxaTb,
B KayecTBe NOAMNMUCU UM MHOTO 0603HaYeHNs (MHAEKC, YCNOBHOE HaMMEHOBaHWE), HaMeHOBaHWe AOMMKHOCTMW, dhamunmnio
1 MHULUManbl COTPYAHMKA, OTBETCTBEHHOIO 3a BeAEeHNE BHYTPEHHEro yyeTa, NpMpaBHUBaeMble K NOANUCH.

13.3. OtueT 0 geaTenbHOCTM [JOBEPUTENBHONO YNPaBnsioWEro HanpaenseTca YupeauTento ynpaBeHnst Ha 3NeKTPOHHBIN
agpec YupeouTens ynpaBneHus, ykasaHHbI B AHKeTe n/vnu pasmeltaetca B JINuHOM kabuHeTe.

13.4. T[lo nucbMeHHOMY 3anpocy YupeauTtens ynpasneHus, npeactaBneHHOMY HeNocpeACTBEHHO B odhunc [loBepuTensHoOro
yNpaBnsoLLIEro NMYHO Nbo NOYTOBON CBA3bI, [loBEpUTENBHBIA YNpaBnsoLWmUiA B CPOK, He npesbiwatowmii 10 (JecaTtn)
pabounx gHen co AHA nonyyeHus 3anpoca, NpedocTaBnseT YupeauTtento ynpasneHua OTtyeT u/vnun nHdopmauuo ob
WHBECTULMOHHOM nopTdene YupeavTens ynpasreHus, ero CTOMMOCTH, a Takke O cAerkax, COBEpLUEHHbIX 3a CHET 3TOro
WHBECTMLUMOHHOrO noptdens. Takas uHdopMauus npefocTaBnseTcs Ha gaTy, ykasaHHy B 3anpoce, a ecnv garta He
yKasaHa - Ha aaTy nony4veHus 3anpoca [loBeputenbHbIM ynpasnsowmMm. B 3anpoce gomkHa cogepxatbes nHdopmauus
0 Homepe [loroBopa, HaumeHoBaHwu CTpaTterym ynpaBneHWs W Mepvoge BPEMEHU, B OTHOLEHUN KOTOPbIX
sanpawwmsaetca OTtyeT. B cnyyae oTcyTCTBMSA B 3anpoce nepeyncneHHon wuHdgopmaumn OtveT [loBepuTernbHbIM
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ynpaendawwmMMm He npenocTtaBAaAeTCA. OTtyeT Ha 6yMa)KHOM HocuTerne, y,D,OCTOBepeHHbIIZ AreHTOM, MoOXeT ObliTb
npenocrtaslieH B oq)mce AreHTa, B TOM 4Yucne, B Lensix HanpasneHna B HanorosbIv opraH.

13.5. B OTHOWEHUN nNpeKpaLleHHbIX [OroBOPOB [OBEPUTENbHOrO ynpasneHuss [loBepuTenbHbIN  yNpaBnsoLwmn
npeacTasnseT nuuy, C KOTOPbIM NPeKpaLleH Takon JOroBop, MO ero NMCbMEHHOMY 3anpocy MHMOPMALMIO B OTHOLLEHUN
€ro MHBECTULIMOHHOIO NOpTdEns, eCny CPOK XpaHEHNs Takor nHopMaLum, NpedycMoTpeHHbIN nyHkTom 15.7 [orosopa,
He ucTek.

13.6. O6si3aHHOCTb [loBepuTenbHOro ynpasnswowero no npegoctaeneHnio OTyeta o AeaTenbHOCTM [loBepuUTENbHOrO
ynpasnawowero, npegycmorpeHHoro n.13.1., n.13.4. HacToswero [oroBopa, cuMTaeTca WCMOSIHEHHOW, a
OT1yeTbl/CoobLleHns  nonyyYeHHbIMM  YypeauTenem  ynpaBneHus Mocre  HanpaBneHus  COOTBETCTBYIOLLEro
OTtueTta/CoobLyeHna no SMneKTPOHHOW MoyTe Ha afpec, yKasaHHbll B AHKeTe Ydypegutensa ynpaeneHus, w/vnm
pasmeLleHus nipopmaumm B JinuHom kabuHeTe.

[loBepuTenbHbIN ynpasnsowmi octasnseT 3a cobon npaso HanpaenaTb OTyeTbl/CoobLieHNa B MMCbMEHHOM Buae Mo
NoYTOBOMY agpecy Yypeautens ynpasneHus, ykasaHHOMY B AHKeTe, Y4TO Takke cYMTaeTCa HaanexalmMm MCrnofHeHneMm
obsa3aHHOCTV [loBepuTENLHOrO yrpasnsiowero, ycraHosnernHon n.13.1., n.13.4. HacToswwero [lorosopa.

13.7. OTBETCTBEHHOCTb 3a HenpeAoCTaBrieHVe/NpeaocTaBneHne HeJOCTOBEPHOM MHGopMaLum o6 agpece 35eKTPOHHOW
noYTbl, HOMepe MoGUNbHOrO TenedoHa YUupeauTens ynpaBneHns NexuT Ha Yypeautene ynpaeneHus.

13.8. OT4yeTHOCTb, MPeQyCMOTPEHHas HacToswMM pasgenom [lorosopa, CuUMTaeTCs MPUHATOW W MOANMCaHHOMW
Yupeautenem ynpasfeHus, ecnu no ucrtevenun 5 (MaTtu) pabounx AHen, crnepylowyx 3a AHEM npedocTaBneHus
[loBepuTenbHbIM yNpaenaoLWwmm YypeauTenio ynpasneHus cootseTcTBytollero Otyerta, [loBepuTenbHbli ynpaBnsaowmi
He nmony4sn OT Yuypegutens ynpaBfneHWs MNOCPEACTBOM NpedoCTaBfeHns opurvHana B OymaxHom dopme
MOTMBMPOBAHHBIE 3aMEeYaHUs N BO3PaXEHWS MO MPeaoCTaBlEHHOW OTYETHOCTW, OAHOBPEMEHHO MOTUBUPOBAaHHbLIE
3ameyvaHuns 1 BO3paKeHUs No npeacTaBneHHoN OTYETHOCTU B IEKTPOHHOM BuAe MOryT ObiTb HanpasneHbl NOCPeACcTBOM
3MNEeKTPOHHOW MOYTbl C agpeca 3MeKTPOHHOW NoyTbl YupeauTens ynpaereHws, ykasaHHoro B AHkeTe YupeauTens
yrnpaBneHus Ha agpec aNeKTPOHHOM noYTkl [loBepuTensHOro ynpaensowero: help@open-am.ru.

OtBeT [oBeEpUTENBHOIO YMNpaBMSAKLWEr0 O pe3ynbTatax pPacCMOTPEHUSA 3aMeYaHUn U BO3paxXeHun YdpeauTtens
ynpasneHns no npeicTaBieHHON OTYETHOCTW HanpaenseTcs YupeauTento ynpasreHus NocpeAcTBOM pas3MeLleHus B
JInyHoM kabuHeTe n/vnun B 3NEKTPOHHOM BUAE Ha SNMEKTPOHHbIN aapec Yypeautens ynpaeneHnsi, ykasaHHbln B AHKeTe.

13.9. TpuHsATME M nognucaHMe OTYETHOCTU YypeauTenem YynpaBneHus, ykasaHHbiM B n.13.6 [oroBopa cnoco6om
paccMaTpuBaeTCca B Crny4dae cnopa kak ogobpeHue penctBun [loBepuTenbHOro ynpaBnsiloWero u cornacue c
pesynbTatamu, KOTOpble Obinu OTpaxeHbl B MPUHATOM OTYETHOCTW. BospaxeHus Ydypegutensa ynpasneHus no
npoLUeLwnM OTHETHLIM NeprMoaamM He NPYHUMAOTCS.

14.0COBbIE MONOXEHUA, NOATBEPXAEHUA, TAPAHTUU

14.1. MNpepocTtaBuB [JoBepuTenbLHOMY ynpaBnslolWeMy noanucaHHoe YupeauTenem ynpaeneHus 3asiBieHue o
npucoeauHEeHUK, TeM CaMbIM:

Yuypeputenb ynpaBneHusi NoATBEPXKAAET, YTO OH YBEOMIIEH O BO3MOXHbIX PUCKax MO MHBECTUPOBaHMIO CpeacTB Ha
pblHKE LieHHbIX Bymar, B TOM yucrne o6 obLimx puckax CoBepLUEHUs onepauuin Ha pbiHKe LeHHbIX Bymar (B TOM yncne
pu1cKax, CBSI3aHHbIX C MHAMBUAYaNbHBIMU MHBECTULMOHHBIMU CHETaMM); pUCKaxX COBEPLUEHWS onepaLynin C NPOM3BOAHBIMU
(PMHAHCOBBIMW WMHCTPYMEHTaMMW; PUCKaxX, CBA3aHHbIX C MPUOOPeTeHMEM MWHOCTPaHHbIX LeHHbIX Oymar; o puckax,
CBAI3aHHbIX C 3aKMOYeHNeM [OroBOPOB, SABMSIOWMUXCA MPOM3BOAHBIMU (DMHAHCOBBIMW WMHCTPyMeHTamu, 6asucHbIM
aKTUBOM KOTOPbIX SIBMAIOTCS LieHHble BymMary MHOCTPaHHbIX 3MUTEHTOB UNWN MHAOEKChI, pacCYUTaHHbIE MO TakUM LiEHHbIM
H6ymaram, koTopble npusegeHsl B Mpunoxernnn Ne 1 k HacToswemy [lorosopy «[leknapauus o puckax», a Takke 0 puckax,
n3noxeHHbix B MNpunoxennn Ne 2 k HacTosemMy [JoroBopy «YCrnoBus cTpaterni ynpaBneHunsi».

YupeguTenb ynpaBrieHUsi NOATBepXAaeT, YTO OH MOCTaBfieH B W3BECTHOCTb O BO3MOXHbIX YObITKax B cryyae
ucnonHeHns [osepuTenbHbIM YNPaBnsoWmMM NoslyYeHHOro YBeAoMIeHUs O pacnpeaenieHu akTMBOB [0 OKOHYaHusi
Cpoka gevicteua CTpaterum ynpasneHusi.

Yypeautenb ynpasneHus NoATBEPXAAET, YTO OH MOHMMAET, YTO JOCPOYHOE MoralleHne NponsBogHOro UHaAHCOBOIO
WHCTPYMEeHTa (OOCPOYHOE WCMOSIHEHUE OMUMOHHOIO KOHTpakTa) B cryyae denuctuHra 6asosoro aktmea (6a30Bbix
aKTUBOB), MOXET MPVBECTY K CYLLLEeCTBEHHbIM NOTepsiM AKTUBOB.

Yuypeputenb ynpaBreHUsi NOATBEPXKAAET, YTO OH O3HAKOMIIEH C HacToAWMM [JoroBopom n Bcemu NpunoxeHnsmm K
Hemy, Bkniovasa [deknapaumio o puckax (MpunoxeHne Nel k [doroBopy), a Takke WUHbIMU BHYTPEHHUMU OOKYMEHTamu
[oBepuTenbHOro ynpasnstoLwero, packpbiTbiMm Ha CaliTe [loBepUTENbHOrO YNpaBnsioLLero.

Yypegutenb ynpaBneHus nopTBepXpaeT, 4YTo OH Obln nocTtaBneH B M3BECTHOCTb O TOM, 4TO [oBepuTenbHbIV
yNpaBnsAwLWNA He rapaHTUpyeT OOCTMXKEHUSA OXMOAeMOW OOXOOHOCTW, OnpeAderieHHOW B MHBECTULMOHHOM npodwune
Yupeautens ynpaBneHus.

Yypegutenb ynpaBneHus NoaTBepXpaeT, YTo OH Obin MOCTaBneH B M3BECTHOCTb O pUCKax MpeaoCTaBreHus UM
He0CTOBEPHOW MHOPMaLMK, B TOM Y1CIE NPU OCYLLECTBIIEHNM NOBTOPHOIO ONpeaeneHns MHBECTULIMOHHOTO Npoduns.
Yypeautenb ynpaBneHUs noATBepxpaeT, 4To OH Obln nocTtaBneH B W3BECTHOCTb 0O OTCYTCTBMM nOGOK
OTBETCTBEHHOCTM [l0BEpMTENbLHOrO YMNpaBnsioWero 3a MNOCMNeACcTBUSA, Bbl3BaHHble HenonyyeHuwem [loBeputenbHbIM
ynpaensawWwmM nHgopmaumm o6 M3MeHeHuW CBedeHW, paHee NpefoCTaBMEeHHbIX YupeauTenem ynpasneHus Ons
onpefeneHns ero MHBECTULMOHHOIO Npoduns.

Yupeautenb ynpasreHusi noaTBepXxAaeT, 4To npuobpeTeHune, noraweHne 1 obMeH MHBECTULIMOHHBLIX MaeB NaeBblX
WHBECTMLUMOHHBIX (DOHAOB, YNpaBneHWe KOTOPbIMU oOcyllecTBnseT [oBepuTenbHbI YNpaBnsioWmMi, COOTBETCTBYET
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WHTepecam YupeauTtens ynpasrieHUst MOCTOSbKY, NOCKOMNbKY UM BbiGpaHa CTpaTerus ynpaeneHusl, YCroBUsiMU KOTOPOK
npefyCcMOTPEHO UHBECTMPOBaHWE CPEACTB B UHBECTULIMOHHbBIE Nau yKa3aHHbIX NaeBblX MHBECTULMOHHbBIX (POHIOB.

Yuypegutenb ynpasneHus noaTBepXKAaeT, YTO yBeJOMIIEH O ero npase nony4aTb oT [JoBEpUTENBLHOMO YNpaBnsioLLEro
nHcopMaumio, NpegycMOTpeHHyo cTatbenn 6 ®PepepanbHoro 3akoHam oT 05.03.1999 Ne 46-®3 «O 3awwmte npaB u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LiIEHHbIX OyMar», a Takke 0 NpaBax U rapaHTusX, NpegocTaBnsieMbIX AaHHbIM
3aKOHOM.

Yuypeautenb ynpaBneHuda noatBepxpaeT, 4TO NPOUH(OPMUPOBAH O TOM, 4YTO OKasbiBaemble [loBepuTenbHbIM
ynpasndawwmm dMHaHcoBble yCnyrmn He ABn4arTCA ycnyraMmm no OTKPbITUKO GaHKOBCKMX CHETOB U npnemy BKNaaos.

Yypeautenb ynpaBreHus NnoaATBepXxAaeT, YTo NPOMHEAOPMUPOBAH O TOM, YTO AEeHEXHbIE CPEACTBA, NepeaaBaemble No
[loroBopy AOBEPUTENBHOTO yrpaBMeHns, He NMoanexaT CTpaxoBaHuio B cOOTBETCTBUMN ¢ PeaeparnbHbiM 3aKOHOM OT 23
nekabps 2003 roga Ne 177-93 «O ctpaxoBaHum Bknagos B 6aHkax Poccuiickon Pegepaumm».

YypeauTtenb ynpaBneHusi noatBepxAaaeT, 4To nepedaét B [loBeputenbHoe ynpaBrneHue AKTWBbI, MOMy4YeHHble B
pesynbTaTe NPaBOMEpHbIX AeACTBUIN, 33J0HKEHHOCTb N0 HANoroBbIM 06s3aTenbCTBaM, HeNoralleHHas B YyCTaHOBIEHHbIE
3aKoHOAaTeNbCTBOM CPOKM, HAa MOMEHT nepeaayv AKTMBOB B [loBepuTenbHoe ynpaBreHne oTCyTCTBYeT.

Yupeautenb ynpaBneHus noaTBepxaaeT OTCYTCTBME Y HEro cBedeHu (pakTtoB) Npu3HaHMs ero A4enoBov penytauum
Hey[0BNeTBOPUTENBHOM Ha MOMEHT nepefayn AkTBoB B [loBepuTenbHoe yrnpasneHue.

Yupegutenb ynpaBneHuUsi NoATBepXAaeT CBOE MNOMHoe u 6Ge30roBopoyHOEe corfacue Ha WCMnonb3oBaHWe €ero
KOHTaKTHbIX [AaHHbIX [loBepuTenbHbIM yMpaBnsloWwmMM AnS nogdepXaHus CBS3W € YypeguTenem  ynpasrieHus,
OCyLLEeCTBNEHUs TenemOoHHbIX 3BOHKOB Ha yKa3aHHbIl B AHKETE HOMEep CTauMOHapHOro wu/mnu MobunbHOro Homepa
TenedoHa, oTNPaBkM SMS-COOBLLEHNI Ha YKa3aHHbI HOMeP MOBUNBHOrO TenedoHa 1 ANEKTPOHHBLIX MMCEM Ha yKa3aHHbIN
appec 3MeKTPOHHOW MoYTbl B AHKETE, B TOM YMCIe PeKNnamMHOro xapakrepa C Lenblo NpeasiokeHns ycnyr, NpoBeaeHus
OMpOCOB, aHKETMPOBaHWSA, PeKNamMHbIX U MapKeTUHIOBbIX WCCreAOBaHWN B OTHOLIEHWM YCMyr, MPeAocTaBnsieMbiX
[loBepuTenbHbIM YNPaBnsoWmMM Kak B OTAEMNbHOCTU, Tak U COBMECTHO, a Takke NpUrmalleHns Ha ceMuHapbl (Kypchl,
nekuuu, obyyeHue).

YupeguTenb ynpaBrieHUsi MNoATBepXAaeT CBoe MofiHoe M Ges3oroBopoyHOE corflache Ha  UCMoSb3oBaHue
MHDOPMaLMOHHOro cepBuca JIMYHbIN KaBuHeT B Lensx NnofyvyeHns Bcex npedycMoTpeHHbIX JoroBopom CooGLueHNH,
BKMoYas (HO, He OrpaHMYMBAasiCh): OTYETHOCTb [JOBEepUTENbHOIO ynpaBnsioLlero, cBedeHus o6 AkTuBax YupeguTens
ynpaeneHusi 1 UHY0 MHOPMAaLMIO, pasMelLeHHY0 [JoBepUTENbHLIM YNPaBAoLMM.

14.2. YupepuTenb ynpaBrieHUs 3aBepsieT U rapaHTUpYeT, YTo NepeaaBaemble No [orosopy AKTVBbLI NpUMHaanexart eMmy
Ha npaBe COGCTBEHHOCTU, He OGpPeMeHeHbl 3a10roM, MHLIMU NpaBamu TPETLUX MWL, U HE HaxoOsTCA Nof apecToM.

15.3AKINIOYUTENBbHBIE NONOXEHUA

15.1. fJoroBop GygeT perynMpoBaTbCH M TONKOBATbLCSA B COOTBETCTBMM C 3akoHoAaTenbcTBOM Poccuiickon depgepaunn.

Nio6ble Bonpockl, pa3Hornacus unu TpeboBaHus, Bo3HMKaloWme 13 [loroBopa unv B CBA3U C HAUM, B TOM YXCIE CNOpbl
YupeguTtens ynpasneHuns v [JloBepuTenbHOro ynpaensioLlero, cBsadaHHblie ¢ OT4EeTOM O AesiTenbHOCTU [JoBepUTENbHOro
ynpaensiowero Mo YNpPaBreHU UeHHbIMW Oymaramu, noanexart yperynupoBaHuio Mexgy CTopoHamu nyTem
neperoBopoB.

CTOpOHbI HacTOALWMM [OroBOpMnMCb, 4TOo [oBepuTenbHbIM ynpaengawowmM byayT paccmaTtpuBaTtbes obpalieHus
(3agBneHuns, npeteHsun, xanobbl) KnveHnta [oBeputenbHOMy ynpasristoweMy, HanpasneHHble nocpeactsom: (1)
NMOYTOBOW CBA3W UM HAPOYHBIM HAa ByMaXXHOM HOcHTENe Mo aapecy MecTa HaxoxaeHus [loBepuTenbHOro ynpasnsioLero;
(2) HanpaBneHHble nocpeacTBOM IMYHOrO KabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanmpaBneHHble Ha agpec
3MeKTPOoHHOW MoYTbl [oBeputensHoro ynpaensiowero help@open-am.ru; (5) HanpaBneHHble Yepe3 opMy nodaumn
O6palieHuin Ha caliTe [JoBEPUTENBHOIO YNpPaBsoLEero.

OTBeTbl Ha obOpaleHus (3asBneHus, npeTeH3uu, xanobbl) YupeguTtens ynpaeneHus, a Takke yBeOOMIIEHUS O
perucTpauuv, yseaoMneH1s o NPOANEHMN CPOKa pacCMOTPEHUS obpalleHnin, yBeOMIIEHUS O MPUHATAM [JoBepUTENbHBIM
yNpaBnsAwLWMM pelleHus He paccmaTpuBaTb obpalleHve no CylecTBy, a Takke YBEAOMIIEHMA O npeKpalieHuu
nepenuckn Mo o06o3HavyeHHOMY B OOpalleHWM BOMPOCY HanpaeBnsloTcs YypeauTenio ynpasfieHns MNocpeacTBOM
pa3melleHns B JInuHOM kabuHeTe, u/vnn B 3NEKTPOHHOM BWMAE Ha 3MEKTPOHHbLIM agpec Yupeautens ynpaslieHus,
yKasaHHbIi B AHKeTe, W/unu cpefcTBaMu MOYTOBOWM CBSA3M Ha agpec hakTnyeckoro Mecta npebbiBaHnA (KuTenbCcTBa)
Yupeautens ynpaeneHusi, ykazaHHOro B ero aHkeTe.

Mpwn OTCYTCTBUM cornacua cnop mexay CTOopoHaMun NoAnNexuT paccCMOTPEHUIO B Cy,El,e6HOM nopsake B COOTBETCTBUU C
TeppuTOopMansHon noacyaHOCTLIO NO aApecy MeCTa HaxoxXXaeHuaA [oseputensHoro ynpasnatowiero.

B cnyyae ecnu pewcTByloWwMM 3akoHopgaTenbCTBOM Poccuickon ®depepauum npegycMOTPeEHbl  onpeaeneHHble
obsasartenbHble TpeboBaHusA K AesATeNbHOCTU [JOBEPUTENBHONO YNpaBrsoLWero B Ka4yecTse opraHMsauun poMHaHCOBOrO
PbIHKa, BKIMOYas HEBO3MOXHOCTb UCMONHeHUs [loBepuTenbHbIM yNpaBnsaowmm niobbix AENCTBUA, NpedyCMOTPEHHbIX
ycnoBusimu [loroBopa, ycnoBsusi HacTosiwero [oroBopa NpMMEHSIOTCS B 4acTW, He npoTuBopevallen OaHHbIM
TpeboBaHNAM AeNCTBYIOLLEro 3akoHo4aTeNbCTBa, Npun aTom, [loBeputenbHbIi ynpasnsowmin bygeT ncnonHats [JJorosop
B COOTBETCTBUM C YKa3aHHbIMW TpebOBaHNAMY U HE MOXET, B TaKUX CIyyasi, HeCT1 OTBETCTBEHHOCTb Nepes Yupeautenem
ynpaBneHus.

15.2. CTOpOHbI BNpaBe M3MEHUTb noACyaHOCTb, 3aKno4YMB OONOSTHUTENIbHOE CcornalleHne K ﬂ,OFOBOpy, €Clin paccmoTpeHne
cnopa B Cy,D,e6HOM nopaake 6yp,eT 3aTparneaTtb UHTEPECHhI TPEeTbUX NN, onpeaenmneLUMX NHYIO NOACYOHOCTb OJ1A CNOpPOoB
CO CBOUM y4acTuem.

15.3. Bce fononHeHus 1 nameHeHus K [JoroBopy sBMSIOTCA AENCTBUTENBbHOW U HEOTbEMIEMOW YacTbio [lorosopa.
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15.4. Ecnu kakoe-nn6o 13 nonoxeHui [Jorosopa 6yaeT NpM3HaHO CyA0M HeleACTBUTENbHBIM UMW KAKUM-NIGO UHBIM 0Gpasom

JNINLIEHHBLIM 3aKOHHOW CUNbl, OCTaBLLASACS YacTb }J,oroaopa COXpaHUTCA B cune, a HeLEeNCTBUTENbHOE UNKn Hep,e|7|CTBy|ou.|,ee
MosrioXKeHNe 3aMeHSIeTCsl 3aKOHHbIM MOSIOXKEHMEM MO BO3MOXHOCTM Gonee 6nM3kum Mo Uensm wunm coaepxaHuro K
nepBoHa4vYaribHOMY MOJIOXKXEHUIO.

15.5. B cny4yae nepesopaa [loroBopa Ha MHOCTPaHHbIE A3bIKM 1 BO3HUKHOBEHUSI PA3HOUTEHWUI UMW Kaknx-nmbo HecoBnaaeHun

B CMbIC/TOBOM coAep>XaHUn TeEpPMUHOB UMK pacxoXaeHua TeKCTa Ha PyCCKOM U MHOCTPaHHOM A3blkax npuoputeTt 6y,D,yT
MMeTb ycnoBuda ,D,oroeopa, N3N0OXeHHble Ha PYCCKOM A3blKe.

15.6. Ecnu nHoe He npepgycmoTpeHo [loroBopoM, Yupeautenb ynpasneHus v [JoBepuTenbHbIA YNpaBnsowmin Cnonb3yoT

nobble cnocobbl obmeHa CoobLueHnsmm, ykasaHHble B MNopsagke obmeHa CoobueHuamn (Mpunoxernne Ned k [lorosopy).
ﬂpm 3TOM yqpe,qmenb ynpaeneHuna cornawaeTca CoO BCeEMU YCNOBUAMU UX UCMNOJIb30BaHUA, YKa3aHHbIMU B I'Iopﬂ;u(e
obmeHa CoobLyeHnAMY C y4eTOM OrpaHnyYeHnin, ycTaHOBMNeHHbIX B [loroBope.

CTOpOHbI JOroBopuUnnch, YTo [doBEpUTENbHLIA YNpaBnsHOWMA BrpaBe B COOTBETCTBUM C MyHKTOM 2 cTatbu 160
paxpgaHckoro kogekca Poccunckon depepaumm umcnonb3oBatb npu  odopmneHun OTyeTa O OeATENbHOCTU
[osepuTtenbHoro ynpasnsoowero akCMMUNbHOE BOCMPOM3BEAEHWe nognucu  pykosoauTens [osBepuTenbHOro
ynpasnsioLiero (pakcumune pykosoamTens [loBepuTensHOro ynpasnsioLwero), npy 3Tom hakcummnnbHasa nognucs dyaet
NMETb TaKylo Xe CUNy, 4TO U NOANNHHAsS NOANWCL pykoBoAUTENSA [lOBEpPUTENBHOIO YrNpaBrsoLLero.

15.7. okymeHTbI 1 3anucy 06 nmyllecTse, HaxogsLemcs B [loBepuTenbHOM ynpaBneHuu, n obssarenbcTeax, nognexamx

MCNOJTHEHUIO 3a CYeT 3TOoro umyllectea, O ero CTOMMOCTU, a TakKXe O cAefikax, COBepLUeHHbIX 3a CYeT YyKa3aHHOro
nMvyulecTea, noanexart XpaHeHuto ,D,OBepVITeJ'IbeIM ynpaendawwnm B Te4eHne He MmeHee NATU NeT C AaThbl X nonyvyeHua

nnn cocTtaBeHns ,uOBepVITeJ'IbeIM ynpasnawowmnm.

NMPUNOXEHUA K OOIOBOPY:

Mpunoxenune Ne1. [leknapaumsi 0 puckax.

Mpunoxenne Ne2. Ycnosusi CTpaTterin ynpasneHus.

Mpunoxenne Ne3. O6LwmMI NOpsAoK pacyeTa BO3HarpaxkgeHus [JoBepuTensHOro yrnpasnsioLero.
Mpunoxenne Ne4. MNopsagok o6MeHa coobLLeHNsIMU.

Mpunoxenne Ne5. 3aaeneHne o npucoeanHeHnn (4na pmanyeckoro nuua).

Mpunoxenne No5.1. 3asBneHne o npumMeHeHUn nonoxeHunn ctaten 10.2-1 degepanbHoro 3akoHa ot 22 anpens 1996 roga N
39-®3 "O pblHKe LeHHbIX bymar”.
Mpunoxenve Ne 6. [lokymeHTbI, NpefocTaBnsemMble u3nyeckumu nuuammn ons saknovenus Oorosopa, obume TpeboBaHus
K LJOKyMEHTaM, NopsaoK X 0POPMIIEHHUS.

MpunoxeHne No7. YBegomneHne o pacnpefeneHny akTMBOB B pamMKax JOBEPUTENBHOIO YNpaBneHus.
Mpunoxenve Ne 8. [loBepeHHOCTb Ha NpeacTaBuTens (4na Yupeautens ynpaBneHuns - uan4eckoro nuua).
Mpunoxenue Ne 9. 3asBneHue o NpekpaLleHun JencTBUA 4OBEPEHHOCTU Ha NpeacTaBuTens.

Mpunoxenve Ne10a. PekBusntol Cuyeta [oBeputensHoro ynpaenswoowero (Ctpaterum ynpasnenusa «O6nuraunmy,
«CbanaHcupoBaHHbINY, «Akuuny», «MnoteyHas», «BcenorogHas»).
Mpunoxenne Ne 106. UckntoyeHo.

Mpunoxenne Ne10B. AcknioveHo.

Mpunoxenne Ne 10r. AckntoyeHo.

Mpunoxenve Ne 108. PeksnanTbl CueTta [loBepuTenbHoro ynpasnstowero (Ctpaterus ynpasnenust «KynoHHas»).
Mpunoxenne Ne 10e. VckntodeHo.

MNpunoxeHne Ne10x. MckntoveHo.

Mpunoxenne Ne103. PekBunsntbl Cueta JoBeputensHoro ynpasnstowero (Ctpaternsa ynpasnenus « 3awmtHas inocy).
Mpunoxenne Ne 11. CornaweHne 06 anNeKTPOHHOM LOKYMEHTOoObopoTE.
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TMpunoxeHue Ne 1 k [Jlozosopy
DEKINAPALUA O PUCKAX

HacTtosiliee onucaHve pUCKOB HamnpaBrieHo Ha packpbiTne u npegoctaBrneHne 000 YK «OTKPbITUE» (nanee —
[doBepuTenbHbIM ynpaBnsowun) Yypeautenio ynpasneHus (panee takke - KnueHT) uMHdopmauum o pwuckax,
CBSI3aHHbIX C 3aKNl4YeHUeM, UCMOJIHEHUEM U MpeKpaleHMeM [oroBopa AOBepUTeNbLHOro ynpasneHus (ganee —
DoroBop).

Puckamu, cBA3aHHbIMY C 3aKmnoYeHneM, UCNOMHEHMEM W npekpalleHnemM [lorosopa, B TOM 4uche, C nepefaden nmyLluectsa
B JOBEpUTENbHOE ynpaBneHue, SBNSTCA PUCKU, U3MOXKEHHbIE B COOTBETCTBYIOLLMX Aeknapauusx: [Jeknapaumm 06 oblumx
pucKax, CBA3aHHbIX C OCYLUECTBMEHMEM OnepauuMin Ha pblHKE LEHHbIX Bymar (B TOM 4uCre PUCKOB, CBS3AHHbLIX C
VHAMBMAYANbHLIMWU UHBECTULIMOHHBIMW CHETaMM, PUCKOB, CBA3AHHBLIX C UMOTEYHbIMU LieHHbIMKU Bymaramu); Jeknapauum o
pucKax, CBA3aHHbIX C MPOU3BOAHBIMU (DPUHAHCOBBLIMU UHCTPYMEHTaMM (B TOM YMCME PUCKM CTPYKTYPUPOBAHHBIX NPOAYKTOB);
[eknapaummn o puckax, CBA3aHHbIX C NPMOBPETEHNEM MHOCTPaHHbIX LieHHbIX Bymar; [eknapaumm o puckax, CBS3aHHbIX C
3aKMN0YEHVEM [OroBOPOB, SBMSANOWMXCS NPOU3BOAHLIMU (PUHAHCOBLIMWU WMHCTPYMEHTamu, 6a3nCHLIM aKTMBOM KOTOPbIX
ABMSATCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB MM MHAEKCHI, pAaCCYMTaHHbIE NO TakMM LeHHbIM Bymaram, [leknapaums
O pUCKax, CBA3aHHbIX C COBEPLUEHNEM MapXMHarbHbIX N HEMOKPLITLIX CAEMNOK, a Takke PUCKN, ONUCAHHbIE HKe (Aanee npu
COBMECTHOM YynoMuHaHun — feknapauun).

NameHeHns B HacToswylo [eknapaumio O puckax BHOCATCS MNyTeM packpbiTUS COOTBETCTBYOLWEN WHDOpMaLmum
Ha ochmumnansHoMm cawTe [loBepuTensHOro ynpaenstowero B MHPOPMaLMOHHO-TENEKOMMYHUKALMOHHOW CeTN «IHTEepHET».
Hactoswmm Yupeautenbs ynpasneHns noaTBepxaaeT, YTo packpbiTne TekcTa [leknapaumm o puckax B HOBOW peAakumn Ha
othuumansHom cavite [loBepuTenbHOro ynpasnswoowero OyaeT SABNSATbCA HaANeXalvm YBeAOMMEHWEM O BHECeHUU
n3MeHeHu B TekcT [leknapauum o puckax.

MognuceiBass [orosop, Yuypeautenb ynpasneHna noHMMaeT W npuHMUMaeT BO3MOXHOCTb BO3HWKHOBEHUA y6bITKOB
B pe3ynbTaTte OOBEPUTENTbHOIO ynpaBrieHUsA.

MoanuceiBas [orosop, Yupeautenbs ynpaBneHnss 0CO3HaeT, YTO:

- BCE COENKM u onepauum C MMYLLECTBOM, MepefaHHbIM YupeouTenem ynpasrneHus B [loBepuTenbHOe ynpaBneHue,
coBepLuatoTca 6e3 nopyyeHnn Yupeantens ynpasneHus;

- OOCPOYHOE N3bATNE NMYLLIECTBa n/unun ero 4Yactm u3 [0BEPUTENbHOro ynpasieHnAa MOXeT NpuBecTn K y6bITKaM;

- AOXOAHOCTb NO ﬂorosopy He onpefensieTcsl JOXOAHOCTbIO TakMx AOrOBOPOB, OCHOBAHHOM Ha nokasaTensax 4OXO4HOCTU B
npowusiom. [loBepuTenbHbIn yI'IpaBJ'Iﬂ}OLIJ,VIf;I He rapaHTupyeTt nojsy4vyeHue goxoga no ,D,OFOBOpy 3a UCKIK4YeHnemM cny4aes,
Korga ooxXo4HOCTb onpenerieHa Ha MOMEHT 3aKni4YeHna COOTBETCTBYHOLLEro oroBopa A0BEPUTENTBHOIO ynpaBneHnd;

- [loBepuTenbHbIN YyNpaBnawoLWuUiA He rapaHTUpyeT nonydYeHns goxoga no [orosopy, AOCTUXKEHUS OXMOAEeMON [OXOAHOCTH,
onpefeneHHon B MHBECTULMOHHOM npodwune n(unu) B CTaH4apTHOM MHBECTMLMOHHOM npodoune Yypeautens ynpasneHus.

- nognucaHue Yupegutenem ynpaenennss Otyeta (ogobpeHne UWHbIM cnocobom, nNpefyCMOTPEHHbIM JOrOBOPOM
[0BEPUTENBHOrO ynpaBneHus), B TOM vmcne 6e3 nposepku OT4eTa, MOXET paccMaTpuBaTbCA B Crlyyae cropa kak ogobpeHue
Aevicteuin [JoBepuTENbLHOIO YNpaBnsoLLEro 1 cornacue ¢ pesynbTataMmy ynpasneHusl LeHHbIMY Bymaramm, KoTopble HaLlmm
oTpaxenue B OTyeTe.

YBegomneHue 06 o6liemM xapaktepe U (MnNn) UCTOYHUKAX KOH(NIMKTA MHTEpPeCcoB

1. Mpun ocywecteneHun [oBepuTenbHbIM YNPaBRsAWMM OeATeNbHOCTW MO [OBEPUTENbHOMY YMPAaBMEHWUIO akTUBamu
Yupeautens ynpaBneHnsi BO3MOXHO BO3HMKHOBEHUE KOH(NMKTa UHTEPECOB B CryYasiX (MCTOYHMKM KOHMNMKTa UHTEPECOB):

1) TMpuobpetenne [OosepuTtenbHbiM ynpaBnswowmm (OTBETCTBEHHLIM FMLOM) 3a CYET MMYLLEeCTBa, COCTaBMSAOLWEro
nmyLectso KnueHTa, akTmBoB, 0653aHHbIM NTMLOM MO KOTOPbIM ABnseTcA [JoBepuTenbHbIV ynpaBnsaoLwmi (KOHTponvpytoLLee
UNy NOAKOHTPONbHOE NMLO [loBEpMTENBHOIO YNpaBnsAoLLEro), a Takke coBeplueHne nubo HecoBepLueHne [JoBepuTenbHbIM
yNpasnsioLLMM OPUANYECKMX U (M) paKTUYECKNX AeNCTBUIN B OTHOLLIEHUN YKa3aHHbIX aKTUBOB, COCTaBMSAIOLLMX MMYLLECTBO
Knuenta.

2) MpuobpeTeHne [oBeputenbHbiM ynpaensiowmM (OTBETCTBEHHbIM NMLOM) 3a CYET MMyllecTBa KnueHTa akTUBOB,
nepefaHHbiX B Monb3oBaHue [oBepuTeribHOMY yNpaBrsiolemMy (KOHTPOMNMPYIOLLEMY WU  MOAKOHTPONbHOMY  MnLy
[JoBeputencHOro ynpaeBnsiloLLEro), a Takke CcoBeplueHMe nuGo HecoBeplueHue [oBepuTerlbHbIM  YNPaBnsoLUM
IOPUANYECKUX U (MNKN) PaKTUYECKMX OECTBUN B OTHOLLEHWUM YKa3aHHbIX aKTMBOB, COCTaBISIOLLIMX MMYLLECTBO KnueHTa.

3) MpnobpeTeHne doeputenbHbiM ynpaensaowmm (OTBETCTBEHHLIM NULIOM) 3a cyeT umyliectBa KnveHTta ueHHbIx Oymar,
YCIyru No pa3meLLEeHNto 1 (Mnn) No opraHn3auun pasMeLLeHns KOTOPbIX OKa3biBaeT KOHTPOSMPYHOLLIEE UITU NOAKOHTPOSIbHOE
nvuo [loBepuTensLHOro ynpasBnsioLLero.

4) CosepleHne [oepuTenbHbiM ynpasnsowmmMm (OTBETCTBEHHbIM NMLUOM) 3a cuyeT umywectsa KnueHta cgenok Ha
YCNOBUSIX, He SBNSIOWMXCA HauNyywmnMm [ocTynHeiMu Anst JoseputensHoro ynpasnsiowero (OTBeTCTBEHHOro nuua)
YCNOBUSIMU COBEPLUEHNS YKa3aHHbIX CAEINOK Ha MOMEHT UX 3aKIioYeHus.

5) CosepweHnue [oeputenbHbiM ynpasnsiowmm (OTBETCTBEHHbIM NMLOM) 3a cyeT umyulectBa KnueHta caenok ¢
[oBepuTenbHbIM  yNpaBnsowWmM  (KOHTPONUPYIOLWMM UM MOAKOHTPONbHBIM NUuUoM  [1oBEpUTENBHOrO  YNpaBnsioLWwero,
OTBETCTBEHHBIM NNLIOM), 3@ UCKITIOYEHMEM Cryyasi COBEPLUEHUS COENKM Ha OPraHn3oBaHHbIX TOprax Ha OCHOBE 3asiBOK Ha
MOKyMKy (NPOAay) NO HaunyylMM U3 yKa3aHHbIX B HUX LieHaM Npu yCroBuM, YTO 3asBKM agpecoBaHbl BCEM y4acCTHUKaM
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TOProB U UH(OPMaLMs, NO3BONALAs UAEHTUPULMPOBATL NOAABLUMX 3asiBKM YYACTHUKOB TOProB, He packpbiBaeTcs B Xoae
TOProB ApYruM y4acTHUKaM.

6) Ncnonb3oBaHve [oseputenbHbiM ynpasnsaowmmM (OTBETCTBEHHBIM NMLOM) B CBOMX MHTepecax u (Mnu) B nHTepecax
TPEeTbMX NUL, MHpopmMaLmn (3a ucknyeHnem obLeoCTynHON MHopmaLmmn), MONy4EeHHON B CBA3W C coBepLueHneM nmbo
HecoBepLUEHMEM OPUANYECKUX U (UNK) aKTUYEeCKMX AeNCTBUIA, BNUAIOWMX HA CBA3AHHbIE C OKa3aHWem YCryr
[oBepuTenbHoro ynpasnstoLero nHtepecsl KnvexTa.

7) Coeplenue [oBeputenbHbiM ynpaensaowmM (OTBETCTBEHHBIM NULIOM) COEMNOK B CBOMX MHTepecax Wnu B MHTepecax
TPETbMX MWL, HA OCHOBaHUW MHpopMaLMKM O NPUHATUM [JoBepUTENBHBIM YNPABASIOLLMM PELLEHUS O COBEPLUEHUM CAENKM 3a
cyeT nmyulectsa KnneHTa (4o coBepLleHUs AaHHONM caenku 3a cdeT umylecTtsa KnveHra).

8) CoseplueHne [oseputenbHbiM ynpasnsowmum (OTBETCTBEHHBIM NWLIOM) 3a CYET MMYyLLEeCTBa COENOK C 4acTOTOW,
npesblLlaoLLEen YacToTy, HeobxoaMMyo Ans UcnonHeHns [oBepuTenbHbIM YNpaBnsoLWLUM 00593aHHOCTEN, YCTaHOBMEHHbIX
[OroBOpOM AOBEPUTENBHOMO yNpaBneHus ¢ ykadaHHbIM KnveHTom.

9) 3aknioveHne [losepuTenbHbiM ynpasnsaowmm (OTBETCTBEHHLIMY NULAMM, KOHTPOMUPYIOWMMN WA NOAKOHTPOSbHBIMU
nvuamn  [loBepuTenbHOro  ynpasnswoLWero) [[OroBopoB C  TpeTbMMM  NvMuaMu, MpegycMaTpyBaloWwyx — BbinmaTty
BO3HarpaxageHus, u (unun) npeaocTaBneHne NHbIX MMYLLLECTBEHHbIX 6nar, n (unu) oceoboxaeHne oT 0653aHHOCTM COBEPLUNTD
onpegeneHHble AelcTBMA B Criydyae coBeplueHus nmbo HecoseplueHns JosBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbIMU
nvuamu) puanyecknx n (Mnu) akTmyecknx 4encTBui, BRUSIOWMX Ha CBSA3aHHbIe C OkasaHweM ycnyr [loBepuTenbHOMY
ynpaensolemMy uHTepecbl KnueHTa (3a WCKMIOYeHWeM [OroBOPOB, 3aKMYeHHbIX [loBepuTenbHbIM yrnpaBnsiowuM B
KayecTBe JOBEPUTENbHOMO ynpaenstoLwero nmyliectsom Knnenra).

KOHCbJ'II/IKT WHTEpPEeCOB TaK XXe BO3MOXeH, Korga cywecTtByeT unn noteHunanbHO MOXET BO3HUKHYTb NPOTUBOpeEYne mexay
YaCTHbIMU WUHTEpecamMun pa6OTHI/IKa (ero bnunsknx poacTBeHHMKOB WWMNn WHbIX Uy, C KOTOpbIMWU cCBsi3aHa JlnyHas
3anHTepecoBaHHOCTb pa60THI/IKa) M npaBamu 1M nHTepecamm KnveHToB, KOTOPOE BIIMSET UMM MOXET OKasaTb BIMSHUE Ha
BbINOJIHEHNE paGOTHVIKOM CBOMX NpodbeccrmoHarnbHbIX 00s3aHHOCTEN, B YaCTHOCTM Ha npouecc NpuUHATUA UM peLlleHnda, n
O6yCJ'IaBJ'IVIBaeT NUnn Moxet 06yCJ'IOBVITb HaHeceHune yLuep6a npasam 1 nHtepecam KnmeHTos.

KOHMNWKT MHTEpecoB Tak >xe BO3MOXeH, koraa paboTHukK, B yacTHocTn, OTBeTcTBEHHOE nuuo OpraHu3aumu, coBmellaeT
cBoto paboTy ¢ paboTol B Apyrnx opraHm3aumsax (B Tom Ynicne B cnyyae, korga OpraHu3aums He SBNSeTCH OCHOBHBIM MECTOM
paboTbl paboTHKKa), B LeHHble Bymary nnbo Ha cyeTa unu BO BKMNabl (4eno3unTbl) KOTOPbLIX pa3meLlalTca akTnebl KnneHTos.

KoHTponupyowmmn nuuamn [loBeputensHOro ynpasnstowero sensitcs: AkumoHepHoe obuwectBo «BM-Bank» (OMPH:
1027700159497) n bank BTB (ny6nn4Hoe akumoHepHoe obuecteo) (OMPH: 1027739609391).

Hactosiwumm OO0 YK «OTKPbITUE» mnHdopmmpyeT Bac 0 BO3MOXHOM HanuumMu KOHGNMKTa MHTEPECOB NpU yrnpaBreHnum
akTMBaMu B pamkax oThenbHbix CTpaTervin ynpasreHust B CBA3W C TeM, YTO ynpaBfneHWe aKkTMBaMu B COOTBETCTBUM C
oTAeneHbiMn CTpaTermamu ynpasneHuss npegycmaTpusBaeT npaBo [JoBepuTenbHOro ynpassiolwero WHBeCTUpOBaThb
OeHexHble CpeAcTBa yypeanTens ynpaeneHns B LeHHble Bymarn, BoinyweHHole bankom BTB (MAO) u/vnn AO «BM-BaHk»
(kak npaBonpeemHukoM MAO Bark «PK OTKpbITMEY), NPON3BOAHBIE (PUHAHCOBbLIE UHCTPYMEHTbLI, 06A3aHHBIMU NMLAaMK No
KOTOPLIM SABMSAIOTCA KOHTpPONnvpyowue nuua [JoBepntensHOro ynpasnsioLwero.

Hactoswmm OO0 YK «OTKPbITUE» mnHbopmmpyeT Bac 0 BO3MOXHOM Hanmumn KOHNMKTa MHTEPECOB NpU yrnpaBrieHum
akTMBaMu B pamkax oTaenbHbix CTpaTternv ynpaBneHus B CBA3M C TeM, 4TO [loBepuTENbHbLIA YyNpaBnsioWmMA 3aknioyaeT
[0roBopbl BO3ME3AHOM0 OKa3aHUsl YCnyr ¢ KOHTponupyowmmy nuuamm JoseputensHoro ynpaenstouwero: bank BTB (MAO),
AO «BbM-BaHk» B xoge vcnonHeHus [doroBopa LOBEPUTENBHOIO yNpaBrieHusl, TakMe Kak OoroBopbl GaHKOBCKOro cyeTta,
[OroBOpPbl O HAYUCIIEHWUN NPOLIEHTOB Ha HECHWXaeMbli OCTaToOK, AOroBopbl HaHKOBCKOrO (4Een03nTHOro) BKkNaga, AOroBopbl
BGpokepcKoro 1 4eno3nTapHOro obCnyXmnBaHus.

Mpw atom:

- OO0 YK «OTKPbITUE» aBnsetca govepHen komnanuen AO «BM-BaHk» (OIMPH: 1027700159497) n y4acTHMKOM rpynnbl
nuy Baxka BTB (MAO) (OIrPH 1027739609391);

- pacyéTHble cyeTa, OTKpbiBaemble [JoBepUTENbHBIM YNPaBRsOLWMM B LIensX UcnonHeHusa [orosopa, a Takke Aen03nTHbIe
cyeTa, ecnv OHU NPeayCMOTPEHbl cooTBeTcTBytowen CTpaTerveint ynpasreHus, MoryT OblTb OTKPbITbI HA OCHOBaHWU
COOTBETCTBYIOLLNX OTOBOPOB, 3aKkmntoyeHHbIx ¢ BaHkom BTB (MAO);

- B Uensx ucnonHeHus [oroBopa, [oBepuTenbHbI ynpaBnsowmii MoxeT npuobpetaTb LeHHble Bymaru, ycnyru no
pasmMeLLeHnto 1 (Mnu) No opraHu3aumm pasmeLleHns Kotopbix okasbiBaeT AO «BM-baHk», baHk BTE (MAO);

- [JoBepuTenbHbIN YNPaBnswOWMUA B Cryyasx, NPegyCMOTPEHHbIX OTAenbHbiMW CTpaterysmmn ynpaBrneHusi, MoXeT
npuobpeTaTb LeHHble Bymarn n/vnu nHble OMHAHCOBbIE UHCTPYMEHTBI, SMUTEHTaMU KOTOPbIX ABMSIOTCA KOHTPOMMpyoLwme
nvua JoseputensHoro ynpasnstowero - AO «bM-banky, bank BTB (MAO);

- B cny4yae, ecnu CTtpaTterMin ynpaeneHusi NpeayCcMOTPEHO MHBECTMPOBAHUE AEHEXHbLIX CPeACTB B BartTe, OTIIMYHOW OT
BantoTbl Poccuiickoin ®eaepaummn, nubo npuobpeTeHne MHOCTPaHHbIX LEHHbIX Oymar n ¢MHAHCOBbLIX WMHCTPYMEHTOB,
[oBepuTenbHbI YyNPaBnsoLWLMA B LIENSX UCMONHEHUSI OTOBOPA MOXET 3aKrioyaTh CAENKM NO NpUoBpeTEHNI0 MHOCTPaHHON
BantTbl, NPV 3TOM KOHTPAreHTOM Mo yKa3aHHbIM caenkam moxeT ObiTb AO «BM-BaHk» nnbo bank BTB (MAO);

- Bpokepckue cueta M cyeTa Aeno, oTKpbiBaeMble [JoBepuUTenbHBIM YNPaBnaoWMM B Lensax ucnonHexnus forosopa, moryTt
ObITb OTKPbITHI HA OCHOBAHMKN COOTBETCTBYIOLLMX AOrOBOPOB, 3akmnioyeHHbix ¢ AO «BM-baHk», bBaHkom BTBE (MAO);
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- B cnyyae, ecnu CtpaTterui ynpasneHus NpegycMoTpeHo npuobpeTeHne npou3BOAHbIX PMHAHCOBBLIX UHCTPYMEHTOB, TO
06513aHHbIM NMLOM MO YKa3aHHbIM NPOM3BOAHBLIM (PUHAHCOBLIM MHCTpyMeHTam siBnsietcs AO «BM-BaHk» nnbéo bank BTB
(MAO);

- B cnyyae, ecnu Ctpartervin ynpasneHus npefycMoTpeHo npmobpeTeHne CTPYKTypHbIX obnuraumii, To 06s3aHHbIM NULOM Mo
yKa3aHHbIM CTPYKTYpHbIM obnurauusam sensetca AO «BM-baHk».

KnueHT HeceT pucK peanusauuy KOH(MUKTa MHTEPecoB, nofd KOTOpbIM MOHMMAETCH PUCK BO3HWKHOBEHUS Yy YupeauTens
ynpaereHusi yObITKOB, CBSA3AHHbLIX C HanuuveM y [JOBEpUTESIbHOro YMpaBnsioWEro YreHOB €ro OpraHoB YMpaBrieHus,
pabOTHMKOB, WL, OEUCTBYIOLUMX 33 €ro CYeT, OTAENbHbIX €ro KIMEHTOB, KOHTPONMMUPYIOWMX U MOAKOHTPOMbHbLIX MWL,
MHTepeca, OTIIMYHOIO OT MHTEPECOB YupeanTens ynpasreHus.

[oBepuTenbHbIi ynpaBnaoWwmMiA BNpasBe He npefoTBpallaTe peanusaumio KOHMIUKTA WMHTEPECOB, YKa3aHHOro Bbile.
[oBepuTenbHbIV yNpaBnsaloLWwmin OCyLLEeCTBASET ynpaBneHne KOHMNNKTOM nHTepecoB, obecneyvmnBaroLLee CHKEHNE PUCKOB
npuunMHeHns ybbiTkoB Yupeautenio ynpasneHus. pu aTom, npu yperynmpoBaHUn BO3HUKAIOLLMX KOH(IMKTOB UHTEPECOB
[loBepuTenbHbIN yNpasnsaoLwmui PyKOBOACTBYETCS B NEPBYIO O4epeib MHTepecamn YypeauTens ynpasneHns.

C 6onee nogpoGHOM wHdoOpMauvMen O Mepax, npegnpuHMmMaembix [oBepuTenbHbIM YNpaBnsAloLWMM B OTHOLUEHWUU
KOH(PITMKTOB MHTEPECOB, MOXHO O3HaKOMUTbCA B [lonuTuKe ynpaBneHWs KOHMIMKTOM WMHTEPECOB MPOdeCcCUOHaNbLHOIo
yyacTHUKa pbiHka LeHHbix 6ymar OO0 YK «OTKPBITUE», yTBepxaeHHoN [JoBepuTENbHBIM YyNPaBnsioWUM 1 pa3MeLleHHON
Ha odmumansHOM cante [JoBepuTenbHOro ynpasnsaowero B MHPOpMaLUMOHHO-TENEKOMMYHMKALMOHHON CeTn «IHTepHeT» B
pasgene «PackpbiTne obs3atensHon nHdopmauum»/ «iHoey.

[JoBeputenbHbIM ynpaBnsawwWUn obecneymBaeT BbINMOJIHEHUE Mep MO HeaonyleHUK YCTaHOBIEHUs nMpuopuTeTa
MHTEpPEeCcOB OOQHOIo Unu Heckonbknx KnueHToB Hap nHtepecamm apyrmux KnueHToB.

Ona uenen HacTosilero MyHKTa Mog YCTaHOBIIEHWEM npuopuTeTa WMHTEPecoB OAHOIO WM Heckonbkux KnueHToB Hapg
nHTepecamn Apyrux KnueHToB MOHMMaloTCs cnydvaun, korga [oBepuTernbHbIA  YNpaBrsoWniA Npu  OCYyLECTBNEHUN
[OBEPUTENBHOTO  yNPaBMeHWs WMYLLEeCTBOM OAHOMO0 WM  Heckonbkux KnveHToB npuHMMaeT w(Mnu) ucnonHseT
MHBECTMLUMOHHbIE peLleHNs B OTHOLLEHNM MYLLIeCTBa onpederneHHoro KnverTa (KnneHToB) B npvoputeTHOM nopsiake nepen
apyrummn - KnveHtamm CO  CXOXUMW  CTpaTernsmu  ynpaereHuss W(unv) WMHBECTULMOHHBIMK - AeKnapaunsamu  u(unm)
OfPaHNYEHNAMM NPU  OCYLLUECTBMEHWM [OBEPUTENbHOrO  YNpaBneHus  MMYLLECTBOM, CXOXWMKM  0Bs3aHHOCTAMM
[loBepnTenbHOro ynpaBnslooLWero Mo AOroBopy AOBEPUTENbHOrO YNpaBfneHusi, AaTtaMmun OKOHYaHWs gorosopa  w(nnm)
YCINOBUSIMU €ro NPOMOHraLun, OTYETHBIMU AaTamu, a TakKe CXOXMMU COCTaBOM U CTPYKTYPOW aKTMBOB HA MOMEHT MPUHATUSA
COOTBETCTBYHOLLUX MHBECTULMOHHBIX PELLEHUN.

He siBnsAtTCA crnyvyasiMu yCTaHOBIEHUSI MPUOpUTETA MHTEPECOB OAHOMO NN HECKOMbKNX KNMeHToB Haa MHTepecaMmmu Apyrnx
KnveHToB criyyaw, korga MHBECTMLMOHHbIE PELUEHUS MPUHMMAlOTCS B pasHoe BpeMs, NMbo crnyyau, Korga B OTHOLUEHWUU
nvyliectsa KnneHToB NMPUHMMAOTCA W UCMOMHATCA PasfnvyHble UHBECTULMOHHBIE peLUeHWs Mo NpUYuHe, B TOM 4uche:
PasnNUuHbIX 3aKOHOAATENbHbIX OrPaHUYEeHW B OTHOLUEHWM [OBEPUTENBHOrO YrNpaBneHWus onpeaeneHHon KaTeropuen
WUMyLLECTBA, PasnU4YHbIX CTpaTerMn ynpaeneHus Wu(Mnu) ycrnoBU WHBECTUMLUMOHHBIX AeKknapauumi wn(unv) pasnuyHbiX
YCTaHOBMNEHHbIX OrPaHNYEHNI NPY OCYLLECTBNEHUN JOBEPUTENBHOMO YNPaBeHNs MMYLLECTBOM, PasnnyHbiX 0693aHHOCTEN
[loBepnTenbHOro ynpaBnsioLwero, ycrnosuii u ocobeHHocTen, NpeayCcMOTPEHHbIX 3aKINI0YEHHbIM OTOBOPOM AOBEPUTENBHOIO
ynpaBneHns, pasnuyHbIX OaT OKOHYaHWs OOroBOPOB [AOBEPUTENBHOMO YNpaBneHus W(nunv) yCrioBUMM UX MPONOHraumm,
pasnuyHbIX OTYETHbIX AaT (Hanpumep, exekBapTaribHO UK NO UToram KareHAapHOro roAa), pasfnuyHblX cocTaBa U CTPYKTYpPbI
aktnsoB KnneHTta (KnneHToB) Ha MOMEHT MPUHATUSA COOTBETCTBYHIOLLNX MHBECTULMOHHBIX PELLEHWN.

K 4ymcny Mep no HegonyweHUo YCTaHOBIIEHNA npuopuTteTa MHTepecoB O4HOIo UM HECKONbKNX KnneHToB Hag nHTepecamm
opyrmx KnneHToB OTHOCATCS:

» cobnogenvne [loBepuTenbHbIM ynpaensowmM TpeboBaHuii 3akoHogaTensctBa Poccuiickon ®enepauumn, HOPMaTUBHBIX
NpaBOBbIX aKTOB B cdhepe (PMHAHCOBBIX PbIHKOB, HOPMAaTMBHbIX akToB BbaHka Poccumn, 6a30BbiX CTaHAAPTOB, BHYTPEHHUX
ctaHgaptoB HAY®OP u Monutukn ynpaeneHus KOHIIMKTOM UHTEPeCcOB MpPod)eCCUOHANbHOMO y4acTHUKA PbiHKA LEHHbIX
6ymar OO0 YK «OTKPbITUE», pasmeLyeHHow B ceTu VIHTepHeT Ha oduumansHOM cante [loBepmuTenbHOro ynpasnsioLero;

¢ HegonyueHue yctaHoBeHua [oBepuTenbHbIM ynpasnatownm npeanoYTeEHMn WHTEPECOB OOHOMO WAN HECKOMbKUX
KnneHtoB Hag wWHTepecamu apyrux KnueHtoB npu OCyLleCTBNEeHnNn O0BEPUTENIbHOIo ynpaslieHUa no npu3Hakam ux
HaUuMOHanNbHOCTK, nona, NONMUTUYECKNX U pPermUrmo3HbIX y6e>|<p,eH|/||7|, (PMHAHCOBOrO COCTOSIHMSA, 4EM0BOM penytaunm un
opyrmx 06CTOATENLCTB;

* OTCYTCTBUE pelleHunii [JoBepUTENbLHOIO YrpaBnsioWero B OTHOWEHUM COBepLIeHUs / OTKasa OT COBEpLUEHUs COErKU, ee
KOHKPETHbIX YCIOBUiA, 0O6bEMOB MHBECTMPOBAHWS, YCIOBUIA 0BECneYeHNst M MHBLIX aCreKkToB, WCXOAA W3 MpennodTeHuin
[loBEpUTENBHOTO YNPaBALLIErO B OTHOLLEHUN OHOIO UM HECKOMbKMX KnneHToB nepea Apyrmmu KnmeHtamm, OCHOBaHHBIX
Ha pasHuLe:

- 06bEMOB AEHEXHbIX cpencTs nUnn nHoro nMmyulecTtea, nepenaHHbIX B yripaBrieHne KnneHtamuy;

- ONUTENBbHOCTM AOrOBOPHbIX B3aMMOOTHOLLEHWN mexay KnueHtamu n [loBepuTenbHOro ynpaendarowero;
- pnHAHCOBOro COCTOSAHNS KNneHToB;

- yCJ'IOBVIVI BbliNyiaTbl BO3HArpaxxgeHus ,D,OBepMTeJ'IbHOMy ynpasndarowemy;

- MHbIX OUCKPMMMHALUMNOHHBIX (DaKTOPOB, CTaBAWMX KnNMeHTOB B HepaBHble MOMOXEHUsI MO OTHOLUEHWIO K APYrMM
KnnenTtam.
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* HedonylleHWe MpUopuUTETa MHTEPECOB OJHOTO WMWU Heckomnbkux KnueHTOB Hap uHTepecamu Apyrux KnueHToB npw
OCYLLECTBINEHUM Mep N0 MUHUMM3aLMK (YCTPaHeHM0) HeGNaronpuATHLIX NOCNEACTBUN KOH(MUKTA MHTEPECOB, BO3HUKLLIErO
mexay JosepuTenbHbIM ynpasnsowmm u KnueHTtom.

* 3anpeT coBeplueHnsa paboTHukam [JoBepuTtenbHOro ynpaenstoLwero AeNCTBUWA, KOTOpble CO34al0T UNU MOryT co3faTb
YCINOBWS ANA YCTaHOBIEHWS NMPUopUTETa MHTEPECOB OAHOMO MUIMN HECKONbKMX KnneHToB Hag nHTepecamu apyrux KnveHTos.
K Taknm gencreusim, B 4aCTHOCTU, MOTYT OTHOCUTLCS:

- BBeieHve KnueHTa B 3a6nyxaeHue;

- NpeaocTaBneHne HeonpaBAaHHbIX NpPeuMyLLEecTB onpederneHHoMy (onpegeneHHbiM) Knuenty (Knuentam) no
cpaBHeHuio ¢ gpyrumum KnueHtamu;

-NpefocTaBreHne Kaknx-nmbo rapaHTuii, He obyCrnoBneHHbIX TPeboBaHUSIMU 3aKOHOAATENLCTBA WU YCIIOBUSMM
3akIno4yaeMbIX OrOBOPOB;

- obxoa gencTBylOWNX NpaBmn NMbo yckopeHue cyllecTByowux y [loBepMTenbHOro ynpasnsioLlero npoueayp;

- VHble OencTeus, nayume Bpaspeld C npuHuunamm npo3payvyHOCTU U OTKPbITOCTU B3aMMOOTHOLLEHWI Mexay
HoseputenbHbIM ynpasndawwummMm  u“ KnueHtamu, nubo gonyckawuwpe onpeaeneHHble  npeanovYTeHud
HoseputensHoro ynpasndaowero B OTHOWEHUN OAHOIo Ui HECKOJ1bKMX KnueHTtoB nepen apyrumm KnueHtamu;

+ obecneveHne nognucaHus sBcemn CoTpyaHWKaM, B YbW OOIMKHOCTHble 06sS3aHHOCTM BxoAuT pabota ¢ KnueHtamm,
obsA3aTenLCTBa 0 HEAOMYLLEHUN YCTaHOBNEHUS NpuopuTeTa MHTEPECOB OOHOIO MU HECKOmNbkux KNneHToB Haa nHTepecamm
apyrux KnuenTtos.

YBenomneHne o6 oTCyTCTBUM CTpaxoBaHUA (PMHAHCOBLIX yCIyr

Ycnyrn, okasbiBaemble [JoBepUTENbHBIM YNPaBAsAOLWUM, HE ABMSIKOTCA YCIyraMum no OTKPbITUIO GaHKOBCKMX CHETOB U MpUemy
BKNaJoB, a AEeHEXHble CPeACTBa, NepefiaBaeMble Mo OrOBOPY AOBEPUTENBHOIO yrpaBreHusl, He noanexaT CTpaxoBaHuio B
cooTtBeTcTBUM C DeaepanbHbiM 3akoHOM oOT 23 pgekabps 2003 roga Ne 177-d3 «O cTpaxoBaHuM BknagoB B GaHkax
Poccuinckon ®egepavmmy.

YBepnomneHue 06 adhdunmpoBaHHOCTH

[oBepuTenbHbIV yNpaBnsaloLWmi B criydasx, npegycMOTPeHHbIX OTAeNbHbIMU CTpaTernamm ynpasrneHus, MoxeT npuobpeTtaTb
UeHHble Bymarm w/unu uHble (OWHAHCOBbIE WHCTPYMEHTbI, SMUTEHTaMW KOTOpbIX ABASIOTCA addunupoBaHHbIe nuua
[loBepnTenbHOro ynpasnsioLero.

[oBepuTenbHbIV yNIPaBnAoLWMIA 3aknioyaeT 4OroBopbl BO3ME3LHOro okasaHus ycnyr ¢ addunupoBaHHbIMKU nulamu B Xoae
ncnonHenns [orosopa [OBEPUTENBHOIO yNpaBfieHWs, Takne Kak JoroBopbl HaHKOBCKOro cyeTa, AOroBOPbl O HAYUCIEHUN
MPOLIEHTOB Ha HECHWXXaeMblli OCTaTOK, AOrOBOPbI BPOKEPCKOro 1 Aeno3nTapHOro 06CnyXmBaHus.

MopnucbiBas [doroBop, Yupeaurtento ynpaBrneHusa Heobxoaumo yunTbiBaTb U OCO3HaBaTb HMXenepe4duncrneHHble
PUCKHM pa3fninyHoro CBOMCTBA
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O I K bI I M e yﬂpaBﬂﬂlOlJJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

Hdeknapaumsa o6 obwmx puckax, CBA3aHHbIX C OCYLleCTBIIEHUEM onepaumnm Ha pbiHKe
LeHHbIX bymar

Llenb HacToswen [eknapaumn — npegoctaBuTe Bam nHdopmaumio 06 OCHOBHBLIX pycKax, CBA3aHHbIX C OCYLLECTBNEHNEM
onepauui Ha pblHKe LeHHbIX Bymar. Obpallaem Bale BHMMaHuWe Ha To, 4TO HacToswas [eknapauus He packpbiBaeT
nHopmMaumio 060 BCeX prckax Ha pblHKE LieHHbIX Bymar Bcneacteme pasHoobpasns BO3HUKaOLWMX Ha HEM CUTyaLnn.

B obwem cmbicne puck npeactasnseT cobon BO3MOXHOCTb BO3HMKHOBEHMSA YObITKOB NPV OCYLLECTBREHUN (DUHAHCOBbIX
onepauui B CBSA3N C BO3MOXHbIM HEOMaronpusaTHbIM BIMSHMEM Pa3HOro poaa (PakTopoB. HuKe — OCHOBHbIE PUCKM, C
KOTOpbIMY ByayT cBA3aHbl Balm onepauun Ha pblHKe LieHHbIX Gymar.

1. CUCTEMHbIN pUCK

OTOT pYCK 3aTparmBaeT HeCKONbKO PMHAHCOBBLIX MHCTUTYTOB U NPOSBISETCA B CHKEHUM UX CMIOCOBHOCTY BbIMOMHATL CBOM
dyHKUuMK. B cnny 60onbLUo cTeneHn B3anmMoaencTBns U B3aMmMo3aBUCMMOCTU (DUHAHCOBbLIX MHCTUTYTOB Mexay CO6oW oLeHka
CUCTEMHOrO pMUCKa CIOXHa, HO ero peanu3auns MOXeT NOBMAMATb Ha BCEX YYAaCTHUKOB (PMHAHCOBOrO pbiHKa. CUCTEMHbIN
pUCK MOXeT 3aTparMBaTb (PYHKLUMOHMPOBAHWE CUCTEMbI B LEMOM U peanu3oBbiBaTbCA B HEOGNaronpuaTHOM M3MEHeHWUU
nonmTnyeckon ob6CTaHOBKM, N3MEHEHNSX B POCCUMCKOM 3aKOHOAAaTeNbCTBE, BKMOYas, HO HE OrpaHMYMBasiCb N3MEHEHUs B
obnact HanoroobnoXeHusi, OrpaHNYeHnss BO3MOXHOCTEN WMHBECTUPOBAHWUSA B OTAEMbHbIE OTPACiM 3KOHOMMWKW, OBLLMIA
6aHKOBCKMI KPU3NC, AedONT Ha YpPOBHE rocyaapcTBa, Pe3koe CHMXEHWe Kypca pybisi MO OTHOLLEHWIO K OCHOBHbLIM MUPOBbLIM
BanoTam n T.4.

K cnctemHOMy pyCKy Takke OTHOCATCS! PUCKU, peanuaylolmnecs B pesynbTaTe HeApPYXXECTBEHHbIX 4EVCTBUIA UMW MPUMEHEHUS
Mep OrpaHU4MTENBHOrO XapakTepa (Qanee - CaHKUMOHHbIE OrpaHWYeHnst) CO CTOPOHbI HEAPYXXECTBEHHbIX rocyfapcTB U
IOPUCOUKLMI, PE3NOEHTOB TaKUX HEOPYXKECTBEHHbIX KOPUCOUKUMI n/nunu pesnaeHToB Poccuickon ®enepaumm, Haxogawmxest
MoA, KOHTPONEM nuL, U3 HeApPY>KECTBEHHbIX IOPUCAMKUMIA (fanee — HeApyXeCTBEHHblE nuvua), B OTHOWweHMn Poccuinckon
depepaunmn, oTAenbHbIX OTpacrne POCCUNCKOM SKOHOMMKW, POCCUNCKUX HOPUAMYECKMX UNU (PUINYECKUX MWL unu nuu,
HaxoasLWMUXCca Nog KOHTPOMEM HOPUAMYECKUX UK usnvecknx nuy peangeHtoB Poccuiickon depepaunn, nuud, 3a cyet
KOTOpbIX AEeNCTBYeT KOHTpareHT Mo cAenke, 3aKiYeHHOW B MHTepecax Takoro nuua, WM B OTHOLWEHMM Opokepa,
NPUBMNEYEHHOTO K WCMOSTHEHUIO MOPYYEHWUst Takoro nuua, UHaHCOBOW OpraHv3auuu, Oeno3uTapus Unu kactoguada, B
KOTOPbIX Y TaKUX NAL, OTKPbITbI CHETA, KIMPUHTOBBIX CUCTEM UM MHBIX TPETLUX NKL,, Y4acTUe KOTOPbIX HEOOX0AMMO ANs Lienen
WCMNOMHEHUA BO3HMKLLNX 06s13aTenbCTB (ganee — 3aTpOHYTbIE NMLA), YTO MOXKET NPUBECTU K HEBO3MOXHOCTM COBEPLLEHUSA
n/VnNn NCNONHEHNA OTAENbHbLIX CAENOK U/Mnn onepaunn n/mnm Kk 6NoKMpPoBKe CHETOB U/UNKN UMYLLLECTBA.

Moa CaHKUMOHHBLIMU orpaHn4yeHnaMun noHnmMaroTCcA nobble  3KOHOMUYEcKue, d)I/IHaHCOBbIe, HOpMaTMBHO-NpPaBOBbIEe,
onepaunoHHble orpaHn4YeHna u 3anpeTbl, cy,qe6Hb|e pelleHud, peleHna MexgyHapoaHblX opraHmsauvuh N AOJDKHOCTHbIX Nl
MNn WHble OrpaHUYnTEeNlbHbie Mepbl, NPUHATbIE WU BBeOEHHble CO CTOPOHbl HeOpyXeCTBEHHbIX Innl, B OTHOLUEeHUU
3aTPOHYTbIX NnL, BankT, 4OroBOpPOB U CbMHaHCOBbIX MHCTPYMEHTOB, 3anpeLiatoline npamMo nnn onocpenosaHHO (a) nokynaTtb,
npogasaTtb, OCYLECTBNATb MHBECTUPOBaHNE UInn (6) OCyLLEeCTBIATb NpAMOeE Ui KOCBEHHOE O6CJ'Iy)KVIBaHVIe nnm (bVIHaHCOBOS
nocpegHn4ecTBO, wUNun (B) coBepLwlaTtb WMnNn WCMOMHATL WHble CAENKU C UEHHbIMK 6ymaraMV| nnm d)MHaHCOBbIMI/I
MHCTPpyMEeHTamMun, nnm (I') OCYLLECTBNATb NNaTexXu n/vnn onepauun, B TOM 4nucne HeobxoanMble Anst UCNONHEeHNs! I'IOpy‘-IEHI/IVI
KnneHTa, 00A3aTenbCTB MO CAenke, 3aKMOYeHHON B MHTepecax KruneHTa, eclim OOHO WM HECKOJIbKO BbllleyKa3aHHbIX
OrpaHI/IHeHI/IVI nveet MeCToO Ha p[aTy coBeplleHuda COOTBeTCTByPOLLlePI COEeNnkKn, nnartexa wunu onepaunn, okKasaHua
COOTBeTCTByPOUJ,eIZ ycnyru. B cny4vyae BBeAeHUA CaHKLUMOHHbIX orpaHquHMM, NosIBNEHNS U/MNN HaNUYns Kaknx-rnmbo MHbIX
3aKoHoAATeNbHbIX W/unu perynaTuBHbIX orpaqueHmﬁ B OTHOLLUEHUWN 3aTPOHYTbIX NAL, a Takke B OTHOLLEHUU Bac, Bbl HeceTe
pUCKHn, cBA3aHHble C Henony4YeHnemM BbinmaT No npuHagnexawinm Bam (bVIHaHCOBbIM MHCTpYMEHTaM n/vnu orpaHmn4yeHmem
npaB pacnopsXxXeHua Bawunmm aktnsamu.

2. PbIHOYHbIN PUCK

OTOT puck nposBnsieTcas B HeGnaronpusTHOM W3MEHEHUMU LeH (CTOMMOCTW) npuHagnexawmx Bam duHaHcoBbIX
WHCTPYMEHTOB, B TOM uucCne u3-3a HebnaronpusitTHOro W3MEHEeHUs MNONUTUYECKOM CuTyauun, Pes3kon [AeBanbBauun
HaLUMOHaNbHOW BamnoThl, KPU3MCa PbiHKA rOCYAApCTBEHHbIX OONTOBbIX 00s3aTenbCcTB, 6aHKOBCKOrO M BanTHOMO Kpuanca,
00CTOATENBCTB HENPEOAONTMMON CUMbI, FMAaBHLIM 06Pa3oM CTUXMMHOIO 1 BOEHHOTO XapakTepa, U kak CneacTBue, NpUBOAUT K
CHWDKEHWNIO OOXOOHOCTM Unu Aaxe ybObiTkam. B 3aBMcuMOCTM OT BbIGpaHHOW CTpaTermm pbIHOYHLIA (LLEHOBOM) puUck byaeT
COCTOSITb B YBENUYEHUUN (YMEHBbLUEHUN) LIEHBI (PUHAHCOBBLIX MHCTPYMEHTOB, B TOM YWCIE B pe3yrnbTaTe U3MEHEHMWS KypCOB
BantoT. Bbl fomkHbI 0TAaBaTh cebe 0TYET B TOM, YTO CTOMMOCTb NpuHagnexawmx Bam crHaHCOBLIX MHCTPYMEHTOB MOXET
KaK pacTu, Tak U CHUXKaTbCs, 1 ee poCT B MPOLUIIOM HE 03Ha4YaeT ee pocTa B OyayLlem.

Mpu coseplueHnn caenok PEMNO u caenok ¢ npov3BoaHbIMU (hMHAHCOBLIMW MHCTPYMEHTaMM MOMUMO O6LLEro pbIHOYHOIO
pvicka Bbl byaeTe noaBepeHbl pUcky HeGnaronpuaTHOrO USMEHEHUST LIEHbI Kak B OTHOLLEHWM NPUOBPETEHHBIX LIEHHbIX Bymar
UMW MHCTPYMEHTOB, Tak U PUCK B OTHOLLEHUW aKTUBOB, KOTOPLIE CRyXaT obecneyeHeMm.

CnepnyeT cneunanbHO 06paTUTb BHUMaHWE Ha Creayrolime pbIHOYHbIE PUCKM:
2.1. BantoTHbIN pUCK

BantoTHbIN puck nposiBNseTcs B H66ﬂaF0ﬂpM$|THOM M3MeHeHnn Kypca py6nﬂ No OTHOLLEHWUIO K MHOCTPaHHOW BantoTe, npwu
KoTopom Bawwm poxogbl OT BrageHuss (OUMHAHCOBbIMM WHCTPpyMEeHTaMn MoryT ObITb noaBEepPrHyThbl I/IHCbJ'IFlLI,VIOHHOMy
BO34ENCTBUIO (CHM)KeHVIIO pearnbHomn n0KynaTean017| CI'IOCO6HOCTI/1), BcreacTeme Yero Bel MoXeTe NoTepATb YacTb 4OX0Aa, a
TakKKe NnoHecTn y6bITKVI. BanoTHbIN pUCK TakKe MOXET MPMBECTU K U3MEHEHUIO pa3mepa 06s3aTensCTB No (OMHAHCOBbLIM
WHCTPYMEHTaM, CBSA3aHHbIM C WHOCTPaHHOW BaniOTOM WM WMHOCTPaHHbLIMU (*)I/IHaHCOBbIMI/I WHCTPYMEHTaMn, 4YTO MOXeT
npuBecTu K y6bITKaM nnn K 3aTpygHEHUI0 BO3MOXHOCTU paCcCYUTbIBATbCA NO HUM.

cTp.29 13 129



HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOlJJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

MHBeCTMpOBaHMe AKTMBOB B 4E€N03UTbI, BKMOYas, HO He orpaHnymBancCb CTPYKTYPHbIe AeN03nTbl Nnu 6vBantoTHbIE AENO3UThI,
a TakXe NMHBeCcTnpoBaHue B LleHHble 6ymar|/1, HOMWHMPOBaHHbLIE B BankTe, OTNMYHON OT BanioThl, B KOTOpOVI paccunTbiBaeTcA
Bawl MHBECTULMOHHbIN pe3ynbTaT, TaKkkKe nogBep>XXeHOo BantoTHOMY PUCKY.

2.2. NMpoueHTHBLIN pUCK

MposiBnsieTca B HeGNaronpuMsTHOM M3MEHEHWUWU MPOLIEHTHOW CTaBKW, BNUSIIOLLEN HA KYypCOBYH CTOMMOCTb obnuraumi c
UKCUPOBaHHLIM A0XOAO0M. [IpOLEHTHbIA PUCK MOXEeT OblTb OOYCNOBNEH HecoBMadeHWEM CPOKOB BOCTpeboBaHUs
(noraweHwnsn) TpeboBaHWN U 06A3ATENLCTB, @ TaKKe HEOOMHAKOBOW CTEMEHb W3MEHEHWsI MPOLEHTHbIX CTaBOK MO
TpeboBaHUSAM 1 06A3aTeNbLCTBAM.

2.3. Puck 6aHKpOTCTBa 3SMUTEHTA aKLUNn

ﬂponsnﬂemﬂ B pe3koM nageHun UeHbl akummn aKLUMOHEepHOoro obuecTsa, NPU3HAHHOIO HeCOoCToATE IbHbIM, UNN B
npeaosnaoeHun TaKoW HECOCTOSATENBHOCTU.

[Ins Toro 4To6bl CHN3UTL PLIHOYHBIN PUCK, Bam cnefyeT BHUMAaTENbHO OTHECTUCH K BbIBOPY 1 AnBepcudmrKaLmm prHaHCOBbIX
MHCTpyMeHTOB. Kpome TOro, BHMMaTenbHO 03HaKoOMbTECH C ycrioBMsaMM Baluero B3avmogeiictens ¢ Bawwm [loBepuTenbHbIM
yNpasnsloLWmM Ana Toro, YTobbl OLEHUTb pacxodbl, C KoTopbiMu ByayT CBA3aHbI BNageHne u onepauun ¢ mMHaHCOBbIMU
MHCTpyMeHTaMu 1 ybeautech, B TOM, YTO OHM Npuemnemsl ans Bac n He nuwatot Bac oxumgaemoro Bamu goxopaa.

3. Puck nukBmgHocTtmn

OTOT pUCK NPOSABNAETCHA B CHUKEHMN BO3MOXHOCTM peann3oBaTbh (PMHAHCOBbIE MHCTPYMEHTLI N0 HEO6X0AMMOW LeHe n3-3a
CHWXEHUs1 cnpoca Ha HuX. [aHHbIA PUCK MOXET MNpPOSBUTLCHA, B 4ACTHOCTWU, MpUM HEoOGXoOUMOCTU ObICTPOV MpodaXxu
(PUHAHCOBbLIX UHCTPYMEHTOB, B YObITKaX, CBSI3@HHbLIX CO 3HAYUTENbHBIM CHUXEHMEM MX CTOMMOCTU. [1py STOM BO3MOXHbI
obcToATENBCTBA, NPU KOTOPbLIX MUKBUAMPOBATL MO3MLUN UMW OLEHUTb PbIHOYHYO CTOMMOCTb (OMHAHCOBbIX UHCTPYMEHTOB
HEBO3MOXHO.

4. KpeguUTHbIN pUCK

oToT PUCK 3aKrto4aeTcAa B BOSMOXHOCTU HEBbLINONTHEHNA KOHTPAKTHbLIX U UHbIX 00s3aTenbLCTB, MNPUHATBLIX Ha cebs apyrmMmmn
nvuamun B €BA3KN ¢ Bawmmm onepauunsamu.

K uncny KpeguTHbIX PUCKOB OTHOCATCH CNeayoLme pucku:
4.1. Puck gechonTta no o6nurauusim 1 UHbIM JONTOBLIM LLeHHbIM 6ymaram

3aknoyaeTcs B BO3MOXHOCTM HENMnaTexecnoCobHOCTU aMUTEHTA AONTOBbIX LeHHbIX Bymar n (unu) nuu, npefocTaBuBLLNX
obecneyeHne No 3TUM LieHHbIM Bymaram, 4To NpMBEeAET K HEBO3MOXHOCTW UIN CHIDKEHMWIO BEPOATHOCTM NOracuTh JOMNrOBbIe
LieHHble Bymarn, a Takke MCNONHUTL 06a3aTenbCTBa Mo BbinnaTe KynoHOB MW JOCPOYHOMY BbIKYMY AONTOBbIX LeHHbIX Bymar
B CPOK 1 B MOSIHOM 06beme.

4.2. Puckn no cy6opaANHUPOBaHHbLIM U 6€CCPOYHbLIM AONTOBLIM LIeHHbIM Gymaram

[ononHutenbHbIn PUCK BO3HUKaeT npu MHBECTUPOBAHUAN B Cy60p,D,VIHI/IpOBaHHbIe mnn 6ECCDO‘-IHbIe BbIMyCKN obnuvraumi,
ycnoBuaA KOTOpPLIX npeanonaratoT nojiHoe unn 4YyactudHoe cnmcaHune Cy60p}J,I/IHVIpOBaHHOFO ponra sMUTeHTa, npekpalieHune
oba3aTtenbCTB 3MUTEHTA MO BO3BpaTy CyMMbl OCHOBHOIo gonra, no Bbinnate CyMMbl HaQ4YUCIEHHbIX NPOLEHTOB U / vnn
KOHBEpPTauuo B OObIKHOBEHHbIE aKUuK npn OOCTUXEeHUN onpenernieHHbIX napamMeTpoB, YKa3aHHbIX B MPOCMNEKTe 3MUCCUMN,
HanpumMmep, Taknx Kak COKpalleHue Kanutana sMuTeHTa Ao onpenerieHHOro MMHUuMyma. CyLU,eCTByeT pUCK NOJHOM notepu
cpeacTB, MHBECTUPOBAHHbLIX B Takne O0J1roBble LEeHHbIe 6yl\/|arm, npn 3TOM SMUTEHT MOXET nsbexatb 6aHKp0TCTBa.

Ocob6eHHOCTBI0 CYBOPAMHUPOBaHHBIX U GECCPOYHBbIX AOMTOBbIX LEHHbIX Bymar Takke SBRsSieTCs ANUTENbHbIA nepuoj
MHBeCTUpoBaHusi. MoMMMO pucka BO3MOXHOW HEMNATEXeCNOCOBHOCTN SMUTEHTA, BMOXEHWS B CyBOPAMHUPOBAHHbIE
[JonroBble UeHHble Bymary [OOMofHUTENbHO NOABEPXKEHbI MOBLILEHHOMY PUCKY YacCTUYHOW WNKM MOMHOW MoTepu
MHBECTUPOBaHHBLIX CpefAcTB. JTOT puUCK OBYcrioBrneH Gornee HWU3KMM paHroM CybopAMHMPOBAHHBLIX BbINYCKOB AOMTOBbLIX
LieHHbIX ByMar B CpaBHEHUW CO CTaHAApPTHLIMU He CybopAMHMPOBaHHBIMK Bbinyckamu. MNpefocTaBnsieMblie No HUM Npaea U
npaBuna ux OCyLLECTBIEHUSI MOTYT CYLLLECTBEHHO OTNIMYaTbCsl, B YHACTHOCTW, TpeboBaHUs aepxaTenei cybopanHNpoBaHHbIX
[OnNroBbIX LeHHbIX ByMar yaoBneTBOPSOTCS Nocne yaoBneTBopeHus TpeboBaHui BCeX MHbIX KPEAUTOPOB AMUTEHTA.

OO6bI4HO CyDOpPAMHMPOBaHHbLIE N BECCPOYHbIE BbIMYCKM OOMMOBbLIX LIEHHbLIX Bymar MMeloT KpeanTHbI PEVTUHT Ha OZHY uUnu
HEeCKONbKO CTyNeHen HUXe, YeM CTaHgapTHble He CyOopAMHMPOBaHHbIE BbIMYCKW TOTO Xe dMUTEHTa, YTO oTpaxaeT bonee
BbICOKWI KPeOUTHbIA PUCK TakKMX MHCTPYMEHTOB.

LleHbl Ha cybopauHMpoBaHHbIE U GeccpoYHble BbIMYCKW AOMTOBbIX LEHHbIX Bymar MoryT ObiTb NoABepeHbl Gonbluein
BONATUILHOCTU B CPaBHEHWUWM CO CTaHAAPTHLIMU BbiNyckamu U NpUHUMaTL HebnaronpusTHoe HanpasneHve. OnvcaHHble
BblLLe 0COBEHHOCTU CYGOPAUHNPOBAHHBLIX Y BECCPOYHbLIX AOMTOBbLIX LIEHHbIX Bymar co3fatoT AOMNOMHUTENbHbIE PUCKU ANS
JepxaTenen cCoOOTBETCTBYIOLLMX UHCTPYMEHTOB, OAHaKoO obecneynBaloT NOBbILEHHYO AOXOAHOCTb. Bam cnenyeT nmeTb B
BMOY, YTO €CcnuM [OroBOp [OBEPUTENLHOMO YMNPAaBMEHUS HE COAEPXKWT OrpaHUYEeHWN Ha WHBECTMPOBaHWE B
cybopauHUpoBaHHble U GeccpoyHble OOMroBble LieHHble Bymaru, To [oBepuTenbHbI ynpasnsaowmii, obnagas WpokumMm
npaBamMu B OTHOLLUEHWM NEPeaaHHOro eMmy WMYLLECTBa, MOXET OCYLLECTBNSATb TakMe WHBeCTUUMW. Baw [JoBepuTenbHbIN
ynpaensoWmniA  JOMKEH MNPUHMMATL Mepbl MO MUHUMM3ALMW KPEAUTHOrO pucka Mpu WHBECTUPOBAHWU CPEACTB B
cybopAMHUPOBaHHbIE U GECCPOYHbIE [ONTOBbIE LieHHbIe ByMaru, OHaKo He MOXET UCKITOUUTL ero MOSTHOCTLIO.

YuynTbiBasi BbILEU3NOXEHHOE, Mbl pEKOMEHAyeM Bam BHMMATENbHO pacCcMOTPETb BOMPOC O TOM, SIBMSIOTCS S PUCKM,
BO3HMKAIOLLME MPU MHBECTMPOBAHUN B CyOOPAUHMPOBAHHbIE N 6ECCPOYHbIE AOMNTOBbLIE LIEHHbIE Oymaru, npuemnemMbiMy ans
Bac ¢ yyeToM Balumx MHBECTULMOHHBIX Lenen n PUHAHCOBLIX BO3MOXHOCTEWN.
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[JaHHoe yBedoMneHVe He WMeeT CBOEeW Lenbio 3acTaBuTb Bac oTka3aTbCsl OT OCYLUECTBIeHUs onepauuii ¢
cy6opaAMHUPOBAHHBIMM 1 6EeCCPOYHBIMU AONTOBLIMU LIEHHBIMW GyMaramu, a NpusBaHo NoModb Bam oueHWUTb MX pucky 1
OTBETCTBEHHO MOJOWTM K pEeLleHWto Bonpoca O BbiGope Baluen cTpaTerun ynpasneHus U ycrnosuii foroeopa ¢ Bawwwum
[JloBepuTenbHbIM YNpaBnsiowmm.

4.3. PUcK KOHTpareHTa

Puck KoHTpareHTa — TpeTbero nuua nposiBMSETCS B PUCKE HeWcrnomnHeHus obssatenscts nepeg Bamu vnu Bawwum
[loBepuTenbHbIM yNPaBnsoLmMM CO CTOPOHbI KOHTPareHToB. K TakMm KoHTpareHTam oTHocsTcst 6aHkn, 6pokepbl, pacyeTHble
opraHu3auum, KNMpUHroBble LIEHTPbI, BUpPXN, Aeno3nTapuun, permcTpaTopsbl, NNaTeXxHble areHTbl U NpoyMe TpeTbu nuua, ¢
KOTopbIMY Ball foBeputenbHbIN ynpasnsaoLwmnii B3anMoAencTByeT Npu OCYLLECTBNEHUN OBEPUTENBHOIO yrnpasneHus. Puck
KOHTpareHTa npu NpoBeAeHNN pacyeToB, BO-NEPBbIX, MOXET BblpaXXaTbCA Kak B OTKa3e OT WCMONHEHNs caenkn A0 Havana
pacyeToB NO cAernke, YTo YpeBaToO POCTOM PACXOA0B Ha 3aKMoYeHNe HOBOM CAEMNKW, a Takke BO3MOXHbIM HeGnaronpuaTHbIM
N3MEHEHNEeM YCroBUIN CAENKN. A BO-BTOPbIX, PUCK KOHTPAreHTa MOXeT BbipaXaTbCsl B OTKa3e KOHTPareHTa OT BbIMONTHEHUS
0653aTenbCTB Nocne Toro, Kak Baw [loBepuTenbHbIN yNpaBnsaowWwmiA BeINONHWUN CBOM 06s3aTenbCcTBa nepes KoOHTpareHToM
Mo 3akMNoYeHHou caenke. B atom criyvae Balum Bo3amoxHble noTepu paBHbl cymMe caenku. K kpeanTHOMY pyCKy KOHTpareHTa
oTHOCUTCS puck dedponta unm GaHkpoTcTBa GaHka, unum Bpokepa, Ha cyeTax KOTOPbIX pas3MelleHbl AeHeXHble CpeacTsa
KIMeHTa, B TOM Y/Cre B AenosnTax.

Puck koHTpareHTa BknoyaeT B cebs cneuudumyeckme ocobeHHOCTU UMHEPACTPYKTYPbl OTAEMbHbBIX GUPXKEBbLIX MNNOLLAAOK,
pacyeTHbIX LEHTPOB U KIMPWHIOBLIX OpraHusauui, U MOXET peanu3oBaTbCs B pesynbTaTe NMPUMEHEHWUS K KOHTpareHTy
CaHKLMOHHbIX orpaHuydeHui. MNpu BbiGope cTpaTernn ynpasneHus 03HaKOMbTEChb C YCIOBUSMM MPOBEOEHMSA onepauuin ¢
(PUHAHCOBBLIMW MHCTPYMEHTaMM, NPeayCMOTPEHHBbIMU CTpaTernen ynpaeneHnsi, 1 UCromnb3yemMon MHPPaCcTPYKTYPOMN.

Baw [loBepuTenbHbIn yI'IpaBJ'IﬂPOLIJ,VIf;I AOJDKEeH NpUuHMMaTb Mepbl MO MUHUMU3ALUN PUCKa KOHTpareHta, oaHakKo He MOXeT
NCKIKOYUTb €ero NnoJyiIHOCTblO.

OcobeHHO BbICOK PUCK KOHTpareHTa npu CoBepLLUEHUN onepaLni, CoBepLLaeMbIX HA HEOPraHN30BaHHOM PbIHKE, 6e3 y4yacTtus
KIMPUHIOBLIX OpraHn3auunin, KoTopble NPUHUMALOT Ha cebs PUCKN HEUCNOJTHEHNA 0ba3aTenbLCTB.

Bbl gomkHbI 0TAaBaTh cebe 0TYeT B TOM, YTO, XOTS [loBEpPUTENBHBIN YNPaBNAoLWMIN AeNcTByeT B Balumx nHTepecax OT CBOEro
NMEHW, PUCKN, KOTOPbIE OH NPUHMMAaET B pe3yrnbTaTe Taknux 4eNCTBUIA, B TOM YUCIIE PUCK HEUCMONHEHNS NN HEHaanexaLlero
ncnonHeHns obs3atenscTe TpeTbux NuL nepeq Bawwnm [loBeputensHbiM ynpaenstowmMm, HeceTe Bel. Bam cnegyet nvets B
BMAY, YTO BO BCEX Crydasx OeHEeXHble CPeACTBa KNMeHTa XpaHsaTca Ha 6aHKOBCKOM cyeTe, U Bbl HeceTe puck 6aHkpoTcTBa
6aHKka, B KOTOPOM OHW xpaHaTca. OueHuTe, rAae UMeHHO OydyT XpaHuTbCcs nepedaHHble Bamu [doBepuTenbHomy
ynpasnstoLemy AKTUBbI, FOTOBbI N Bbl OCyLLECTBAATL ONepaLmn BHe LLeHTPann3oBaHHON KIMPUHITOBOWN MHAPaCTPYKTYpPbI.

Puck HeucnonHeHusi 06s3aTenbLCTB 6p0Kep0M, c KoTopbiM [loBepUTenbHbLIM ynpaBndAownm 3akrnrodeH gorosop

Puck HeucnonHeHus 6p0Kep0M, KOTOPOro npuenekaeT Ball ﬂ,OBepMTeJ’IbeIVI yﬂpaBJ’IﬂlOIJJ,VIVI Ansa ocyuwecTBneHna caenok C
Bawwmmu aktuBamu, HEKOTOpPbIX obsazarenbcTB nepen Bamu siBnsieTcs Buaom PUCKa KOHTpareHTa.

3akoHoaaTenbCTBO TPebyeT XpaHUTb OEHEXHble cpeacTBa Opokepa W [OeHexXHble CpedcTBa €ro KMMEHTOB Ha pasHblX
HGaHKOBCKMX c4eTax, bnarogaps YeMy OHM 3alUMLLIEHbI B crydae 6aHkpoTcTBa bpokepa. OfHako 06bI4HO AeHEXHbIE CpeacTBa
KIMeHTa XpaHATCs Ha 6aHKOBCKOM CYETe BMECTE C AEHEXHbIMU CPeACTBaMU APYrUX KITMEHTOB U MO3TOMY HE 3alUMLLEHbl OT
obpalleHnst B3biCKaHUsi NO Aonram Apyrux KnveHToB. [ns Toro 4Tobbl MCKMOYMTL 3TOT pUcK, Bbl MoxeTe TpeboBaTb OT
bpokepa xpaHuWTb Balwm peHexHble cpeacTBa Ha OTAENbHOM CYETe, HO B 3TOM crnyyae Opokep MOXeT YCTaHOBWUTb
JononHuTensHoe Bo3HarpaxaeHne. Ocoboe BHMMaHWe crieqyeT Takke obpaTuTb Ha npaBo Balwwero 6pokepa ucnonb3oBaTb
Bawmwm cpenctea. Ecnu goroBop o 6pokepckoM 06CnyxuBaHuM paspeluaeT bpokepy MCnonbL30BaTb CPEACTBA KIMMEHTOB, OH
BNpaBe 3a4ncnsTb UX Ha GaAHKOBCKWUIA CYET, NpeAHa3HaYeHHbIN AN XpaHEeHUst CBOMX CODCTBEHHbIX OEHEXHbIX cpeacTs. B
aTom crniydae Bbl npuHumaeTe Ha cebs puck 6aHkpoTcTBa Gpokepa. Takow pucK B HacTosiLLEee BPEMS HE CTpaxyeTcs.

Puck HencnonHeHuns obs3aTenscTs nepen Bamu Bawwum [loBepuTenbHbIM ynpaBnisoWwmm

Puck HeucnonHenns Bawwvm [JoBeputensHbIM yNpaBnsiowmm HEKOTOPbIX 06s3aTenbCTB nepen Bamu aBnseTca Buaom pucka
KOHTpareHTa.

O6Lwen obazaHHOCTbIO [loBEpUTENBLHOrO ynpaBnsooLwero SenseTcs 06s13aHHOCTb AelcTBoBaTb 406POCOBECTHO M B Bawimx
nHTepecax. B octanbHOM — OTHOLLEHUS MEXAY KNMEHTOM 1 [IoBEpPUTENbHBIM YNPaBMSOLWMM HOCAT LOBEPUTESBHBIN XapakTep
— 9TO 03HAYaEeT, YTO pUCK BbiGopa [1oBEPUTENBLHOMO YNPaBMsoLLEro, B TOM YUCIIE OLIEHKM ero NpodheccrMoHannama, nexuT Ha
Bac.

[oroBop MoxeT onpenenaTb Kpyr (PUHAHCOBbLIX MHCTPYMEHTOB, C KOTOpPbIMM OyayT coBepLuaTbCs onepauuv, u camwu
onepauuu, npegycMmaTpuaTe HEOBX0AMMOCTb NOMYYEHNs AOMOMHUTENBHOIO cornacusi ¢ Balen cTopoHbl B onpeseneHHbIX
criyvasix, orpaHM4mBas, Takum o6pas3om, nofHoMouusi loBeprTenbHOIo yNpaBnsioLLero.

Bbl 4OMMKHBI OTA@BaTh cebe oTYET B TOM, YTO, ecnv [JoroBop He COAEPXKUT TakUX MUITM UHbIX OrpaHndeHuin, [JoBepuUTENbHbIN
ynpaensioLmii obnagaeT WNPOKMMU NpaBaMy B OTHOLLEHMW NepeaaHHOro emMy MMYLLECTBA - aHanornyHbIMy Bawumm npaBam
Kak cobCcTBeHHVKa. BHuMMaTenbHo o3HakoMbTecb C [lOoroBOpoM pAnfisi TOro, 4YToObl OLEHWUTb, Kakue MOofIHOMOYUSt Mo
ncnonb3oBaHuio Ballero umyuiectsa 6ynet nmeTs Baw [JoBepuTenbHbIN YNpaBnsioLWmiA, KAaKOBbI MpaBuia ero XpaHeHusl, a
Takke Bo3Bpara.

[oroBop MoOXeT npegycmatpuBaTb BO3MOXHOCTb WHBecTUpoBaHust Ao 100% Bawwux aktmBoB B 0AvH (OUMHAHCOBLIN
WHCTPYMEHT. B aToM cnyyae npu HeucnonHeHun 00s3aTenbCTB 3MUTEHTOM TakoOW LUEeHHoOW Gymary unm KOHTpareHToM
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[oBepuTenbHOro ynpasnsiowero no cAerke ¢ ykasaHHoW LeHHoW Bymaron Bo3moxHbl notepu Ao 100% ctoumoctu Bawmx
aKkTuBOB. B cnyyae n3meHeHns KOTUPOBOK LieHHbIX Bymar anst noptdens, CoCcTosALLEro U3 OAHON LieHHON Bymaru, oTcyTcTByeT
3PPEKT CHMKEHUS PLIHOYHOIO pUCka 3a cyeT anBepcudurkauun. B crniydae CHMXEHUSA NUKBUAHOCTN €AUHCTBEHHOW LIEHHOMN
B6ymaru B noptderne, ee npodaxa MOXeT ObITb 3aTpyAHEHA UMK Aaxe HEBO3MOXHA.

Baw [JoBeputenbHbIi ynpaBnswowmin sensetcs YneHom HAY®OP, k koTopoin Bbl MoxeTe 06paTntbcs B cnyvyae HapyLleHUsi
Bawwnx npaB n wuHTepecoB. [OCygapCTBEHHOE perynupoBaHvWe WM Hag3op B OTHOLIEHUW [OEeATENbHOCTU 3MUTEHTOB,
npodpeccrmoHanbHbIX YY4aCTHUKOB PbiHKA LieHHbIX Oymar, opraHn3aTopoB TOProBnvM M ApYyrnx MHaHCOBBLIX OpraHu3auui
ocyuwectBnsietcs LieHTpanbHbivM 6aHkom Poccuiickon ®epepaumm, Kk kKoTopomy Bbl Takke MoxeTe obpaluartbcs B criyvae
HapyweHuna Bawwux npaB u wuHTepecoB. [Momumo 3aTtoro, Bbl BnpaBe ob6pawatbca 3a 3awuton B cyaebHble u
NpaBoOXpaHUTENbHbIE OpraHbl.

5. NpaBsoBo#u puck

CBa3aH C BO3MOXHbIMWU HeraTMBHbIMW MOCNeaCTBUSMU yTBEPXAEHNA 3akoHodaTeslbCTBa WM HOPMATUBHbLIX aKTOB,
CTaHOapTOB CaMoperynnpyemMblixX opraHmsau,w?l, perynmpyrowmnx pblHOK LEHHbIX 6ymar, U WUHble OoTpacryin 3KOHOMWKH,
KOTOpPbl€ MOTYT NpUBECTU K HEratTBHbIM ANA Bac nocnegcteuam.

K npaBoBOMYy pUCKYy Takke OTHOCWUTCS BO3MOXHOCTb M3MEHEHMS MpaBuIl pacyeTa Hanora, HaroroBblX CTaBOK, OTMEHbI
HanoroBbIX BbLIMETOB M ApYrMe U3MEHEHUSI HANOrOBOro 3aKOHOAATENbCTBA, KOTOPbIE MOTYT MPUBECTU K HEraTUBHbLIM Ans Bac
nocneacTBUsM.

K TakMM puckam Takke OTHOCATCS PUCKA BBEAEHWS OTAENbHbIMU rOCy4apCTBaMu CaHKUMW B OTHOWeHun Poccuiickon
depepaumn, OTAENbHbIX OTpacrnen €€ 3KOHOMUKM, 3MUTEHTOB UeHHbIX Oymar, KoHTpareHToB [loBeputensHoro
ynpaBnsAoLLEro, YTo MOXeT NPMBECTU K 3anpeTy (HEBO3MOXHOCTN COBEpLUEHWs / UCMOMHEHUS) OTAENbHbIX CAENOK U (1Mnu)
6nokupoBaHuio cyeToB [loBepMTENbHOrO YNpaBnsoLLero.

6. OnepauUnOHHbIN PUCK

3aknoyaeTcsa B BO3MOXHOCTM TMpuYMHeHUss Bam yGbITKOB B pe3ynbTaTe HapyLleHUs BHYTPeHHWX npouedyp Bawero
[JoBepuTtenbHOro ynpasnsioLlero, olwmnbok 1 HegoBpPOCOBECTHBIX AEWCTBUIN €ro COTpyAHMKOB, cboeB B paboTe TEXHUYECKUX
cpeactB Bawero [JoBepuTenbHOro ynpaensiiowero, e€ro napTHepoB, WHMPACTPYKTYPHbIX OpraHusauuii, B TOM 4WCre
OpraH1M3aTopOB TOProB, KMMPUHIOBbIX OpraHM3auui, a Takke Opyrmx opraHm3auuni. OnepaumoHHbIR PUCK MOXET UCKIHOUYNTD
Unu 3aTpygHUTb COBEPLLIEHME OMnepauuii 1 B pesynbTaTe NpuBeCTU K yObITkam.

OI'IepaLWIOHHbIVI PUCK TaKXKe MOXET peann3oBaTtbCA B pe3ynbTaTte NpuMeHeHNA CaHKLUMOHHbIX orpaqueHmVl.

O3HakoMbTeCb BHMUMaTEbHO ¢ [JoroBOpOM A4Sl TOro, YToObl OLLEHUTb, KaKue U3 PUCKOB, B TOM YMCIE PUCKU KaKNX TEXHUYECKMUX
cboeB, HeceT Baw [loBepuTenbHbIN YNPaBRstoOLWMA, a Kakme U3 puckoB HeceTe Bbl.

Pucku, cBs3aHHble C 3aKNKYeHMEeM AOroBopa Ha BegeHne MHAMBUAYaNnbLHOro UHBECTULMOHHOIO cYyeTa

Bce PUCKKN, KOTOpPbIEe YNOMAHYTbI B HacTosLen ,D,EKJ'IapaLI,MI/I, MMEKT OTHOLWEeHne N K ndignemnayanbHbiM MHBECTULMOHHbBIM
cyeTam, OOHaKO CyLleCTBYHOT ocobeHHoCTH, KOTOpble Heob6xoaMMo 3HaTb Ans TOro, YToObl BOCMONbL30BATLCS HANOroBbIMU
npenmMyuiecTBamMmm, KOTopble NpenoCTaBNAT Takne cHeTa, U UCKIMIYNUTb PUCK NTULLINTLCA TakNX NpenmMyLLecTB.

B 3aBMCMMOCTM OT AaTbl 3akN0YeHUs 4OroBopa Ha BeAeHVe NHANBMOYanbHOro MHBECTULIMOHHOIO cyeTa (ganee Takke — Y
UWNC) ona Bac gencTBytoT pasnuyHbie yCroBus.

1. Onsa poroopoB AY UAUC, 3akntoveHHbIx ¢ 01.01.2024 (Qoroeop OY UUC-3)

[Mpwn 3aknoyveHnn goroBopa Ha BeaeHmne nHonBnayanbHOro MHBECTULMOHHOIO cHeTa ob6sizaTenbHoe ycnosue angd nony4vyeHunsa
HaNoroBoro Bbli4eTa — MUHMMarbHbIN CPOK OENCTBUS.

HanoroBble Bbl4eTbI HA AONTOCPOYHbIE C6ep9)K6HMF|Z

1) HanoroBbIN BblYET B CYMME AEHEXHbIX CPEACTB, BHECEHHbIX HanoronnarenbLMKOM B HaflOrOBOM NepUOAe Ha ero
WHAMBWAYaNbHBIN MHBECTULMOHHBIN CHET, OTKPbIThIN HavymHas ¢ 1 sHBaps 2024 roga, B npegenax MakCumanbHOro nMMmuTa,
YCTaHOBMNEHHOIO 3aKOHOAaTENbHO;

2) HanoroBbi BbIYET B CYMME MONIOXUTENbHOrO (PUHAHCOBOrO pes3ynbTata, MONy4YEeHHOro Mo  onepauusm,
YYMTbIBAEMbBIM HA MHOUBMAYaNbHOM WHBECTMUMOHHOM CYeTe, OTKPbITOM HaumHas ¢ 1 aHBaps 2024 roga, B npegenax
MaKCMMarbHOro NMMUTa, YCTaHOBMEHHOMO 3aKOHOA4ATENbHO.

B cnyyae npekpalieHns Bamu gorosopa Ha BegeHue MHAMBWUAYaNbHOIO MHBECTULMOHHOIO cYeTa A0 UCTEYEHNs Cpoka, 3a
NCKIIOYEeHeM nepeBoda BCeX aKTMBOB Ha ApPYron WHAMBMAYaNbHbIN WHBECTULMOHHBIA CYET, MONy4YeHHbI Bamu BblyeT
(BO3BpaT) MOANEXWT BOCCTAHOBMEHWIO W ynnate B OlmxeT B YCTAHOBNEHHOM MNOpsiAke C B3bickaHMem c Bac
COOTBETCTBYIOLLMX CYMM NEHEN.

MUWHVMManbHbIA CPOK MCYMCIISETCS C AaTbl 3akmntodeHnss Bamm cooTBeTCTBYIOLLErO 4OrOBOpa Ha BeAeHve MHANBUAYaNbHOrO
WHBECTULIMOHHOIO cyeTa:

1) 5 net - npu 3aknto4eHun gorosopa B 2024 - 2026 rogax;
2) 6 net - npu 3aknoyeHnn gorosopa B 2027 roay;
3) 7 net - npw 3akntoyeHnn gorosopa B 2028 roay;

4) 8 neT - npu 3akntoveHun gorosopa B 2029 roay;
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5) 9 neT - npu 3akntoyeHun gorosopa B 2030 roay;

6) 10 neT — npwu 3aknioveHun gorosopa B 2031 roay v nosgHee (He BKNOYasi KOMMYECTBO NET, Noanexalyux 3adveTy, B criyyae
TpaHcdhopmauum MNC ctaporo Tuna B UMC-3).

Bbl BnpaeBe OAHOBPEMEHHO MMETb He bonee Tpex nHamemayanbHblX MHBECTUUMOHHbLIX CYETOB. OTKprTI/Ie Gonee Tpex
nHamsmngyanbHbIX UHBECTULIMOHHBLIX CHETOB NpmBeaeT K TOMY, YTO Bbl He cMOXeTe BOCNONb30BaTbCA HANOroBbIMU BblYETaMM.

2. Ona poroBopoB AY UUC, 3akntoyeHHbIx Ao 01.01.2024
CywiecTByeT [iBa BapuaHTa MHBECTULIMOHHbBIX HAMOroBbIX BbIYETOB:

1) Hanorosbl BbIYET B CYyMME [EHEeXHbIX CPeACTB, BHECEHHbIX HanoronnaTenbLiMKOM B HaroroBOM MNepuoge Ha ero
WHAMBWAYaNbHLIN MHBECTULMOHHBIN CHET, KOTOPLIN NPeAoCTaBNsaeTCs B NpeAenax MakcMmarnsHOro numnTa, yCTaHOBNEHHOMO
3akoHogaTenbHO. Mpu nonyyYeHny gaHHOro Tuna BblveTa XoTs Obl 0AMH pas, Bbl He CMOXeTe BOCNOMNb30BaTbCS BTOPLIM TUMOM
BblYeTa, 1 NOMNOXUTENbHLIA PUHAHCOBLIV pe3ynbTaT, nony4eHHsIn Bamu npu 3akpbitun UAC, Byaet obnaratbcs HOPIT;

2) ocBoboxaeHne OT HanorooGnoXeHUsi MONOXUTENBLHOrO (MHAHCOBOIO pesynbTaTa, NonyyYyeHHoro Bamu npu 3akpbitum
NWC. Mpu BbIGOpE 3TOro TMNa BblYeTa Bbl HE CMOXKETE NOoMy4YaTh €XEeroAHbIN BO3BpaT Harora no NnepBoMy TUNy BblYeTa.

O6paTVITe BHMMaHWe Ha TO, YTO Bbl CMOXeTe BOCNOSb30BaTbCA TONbLKO OAHMM U3 BapuaHTOB MHBECTULMOHHOIO HarnoroBoro
BblyeTa. Onpe}:lenMTe npeanoyTUTENbHbIN NS Bac BapwaHT, 06CWJMT€ OOCTOMHCTBaA M HEeAOCTaTKM KaXOoro BapuvaHtTa C
Bawwum [oBeputenbHbIM ynpasndawowmm  u (VIJ'IVI) KOHCYNbTaHTOM, cCneuynanmanpyroummca Ha COOTBETCTBYHOLLNX
KOHCynbTaUKnAaX.

Bam cnegyeT vmeTb B Buay Takke To, 4Yto ecnu gorosop UNC 3akpbiBaeTcs paHee Tpex neT, TO TepseTcd npaso Ha
HamnoroBbIN BbIYET, 1, B cy4ae ecnu Bbl nony4anu Bo3Bpatbl N0 NepBOMY TUMY Bbl4eTa, BO3HWKaeT 0653aHHOCTb BEPHYTL B
6roaxet HOPJ ¢ B3bICKaHNEM COOTBETCTBYIOLLMX CYMM MEHEN.

O6paLL|,86M BHMMaHWE Ha TO, YTO Bbl MOXeTe UMeTb TOMbKO OOWH VIH}JMBM,D,yaJ'IbeIVI MHBECTULMNOHHBIA CYET. OTKprTVIe
HECKOJ1IbKUX MHAMBUAYyalnbHbIX MHBECTULUMOHHbLIX CHETOB Y OOHOINO UM y pasHbIX npodeccnoHanbHbIX YY4aCTHMUKOB PbIHKa
LEeHHbIX 6ymar npueBeneT K ToMy, 4TO Bbl He cmoXeTe BOCMOMb30BaTbCA MHBECTULMOHHBIM HANoroBbiM BbIYETOM HU MO
OOHOMY M3 HUX.

Bbl moxeTe TpaHcdopmuposaTe Baw gorosop OY UNC, 3aknmodeHHbin go 01.01.2024, 8 [Oorosop UMNC-3, ona aToro
Heobxoammo obpaTuTbes Kk Bawemy [loBeputensHOMY ynpasnsaoLemy.

MonHBIA NN YaCTUYHBIV BbIBOA AEHEXHbIX CPEACTB C MHOUBMAYANbHOrO MHBECTULIMOHHOMO cyeTa, oTkpbiToro ¢ 01.01.2024,
0e3 npekpalleHnss OOroBopa Ha ero BedeHue, OOMYCKAeTCsl MCKMYUTENbHO NPW BO3HUKHOBEHUU OCOBOWM KM3HEHHOMN
cuTyauuu, npegycmaTtpuBalollelt BbiNAaTy MEAWMUMHCKUM  OpraHusaumsiM, WHAMBMAYyanbHbIM — NpeanpuHMMaTensam,
OCYLLECTBNALWUM MeAULMHCKYI0 AeATeNbHOCTb, KOTopble npegycMoTpeHbl YkasaHnem banka Poccun ot 08.04.2024 N
6713-Y «O nopsigke v cpokax BbiMnaTbl AEHEXHbIX CPEACTB, YYMTbIBAEMbIX HA MHOUBUAYaANbHOM MHBECTULIMOHHOM CYETE, B
cnyyae HacTynneHus ocobom XXU3HEHHOW CUTyaumK, a Takke o TpeboBaHUSIX K OCYyLLEeCTBNEHWI0 BPOKePCKON AEATENBHOCTH,
OEeATenbHOCTM MO YMPaBMEHUI0 UEHHbIMW OymaramMmn 1 OeATenbHOCTM YNPaBfsioWMX KOMMAHUA OTKPbIThIX MaeBbIX
WHBECTULMOHHbIX (POHAOB MNPV OCYLLUECTBIEHUM YKa3aHHOW BbINmaTbl» B CYET OnnaTbl AOPOroCTOSLUMX BUAOB JEYEHUS,
nepeyeHb KOTopbIX yTBepxaeH Pacnopsikenuem lMpaButensctBa P® ot 18.01.2024 N 76-p «O6 yTBEpXAEHUM MepeyHs
[0pOrocTosALLMX BUAOB NedeHns ans uenen npumeHennst nyHkta 9 cratoun 10.2-1 degepanbHoro 3akoHa ot 22.04.1996 N 39-
®3 «O pbIHKE LeHHbIX Bymar».

Pucku, cBA3aHHble C MTHBECTUPOBaHUEM B UNOTeYHbIe LieHHble 6ymaru
1. PUCK BOCPOYHOro noraweHus

JdaHHbIn TUN pucka cneumduyeH AN UNOTeYHbIX LEeHHbIX Oymar. JOMmKHWMKM MO MNOTeYHbIM KpeauTam MMEKT npaBo
[OCPOYHOro NOSHOIO UM YaCTUYHOTO MoralleHust 3aliva, YTo BrneYeT 3a cobow CHMXKeHe JOXOAHOCTU U HeoNpeaeneHHOCTb
AEHEXHbIX MOTOKOB AJ19 UHBECTOpa, a TakKe pUCKU penHBECTUPOBaHNA BbICBO60}1I/IBLIJel7ICF| CyMMbI AIeHEXHbIX CpeaACTB. Puck
AOCpOYHOro norawieHna HanoMMHaeT PUCK OOCPOYHOro BbiKyna KOpnopaTuBHbIX U MyHULIMNAINbHbIX o6n|/|rauv||7|, OAHaKo ero
npupopga obbAcHaeTca Apyrummn chaktopamu (npogaxa COBCTBEHHOCTW 3aeMLukoM, AedonT 3aeMuivka, paspylleHue
COBCTBEHHOCTW, peddnHaAHCUPOBAHME UMNOTEKN).

2. Puck nageHus LeH Ha HeABUXUMOE UMYLLECTBO

[aHHbIi TN pucka crneunduyeH Ans UNoTeYHbIX LeHHbiX Bymar. MMageHne UeH Ha XUMbe UMW CHKEHWE NUKBUAHOCTM
HEABWKMMOCTY MOXET NPUBECTU K YXYALIEHUIO KaYecTBa obecrneyeHmnst MNoTeuHbIX KpeauToB. B aToM criyyae npu obpaleHnm
B3bICKaHWsA Ha npegmeT 3anora no oGecrneyvyeHHbIM MMOTEKON TpeGoBaHMSM, 3anorodepxaTteflb HEeCeT PUCK HEemMosHOoro
YOOBMNETBOPEHUSI CBOUX TPeBGOoBaHWIA.

3. Puck no npaBam TpeﬁoBava, YAOCTOBEPEHHbIM 3aKnagHbiMU, BXoA4ALMM B COCTaB UMOTEYHOro NOKpbITUA

JaHHbn TN pucka cneuudmyeH Ans MNOTEYHbIX LeHHbIX Gymar. OH CBSi3aH C MOTeHUManbHOW HEeCnoCOOHOCTLIO WMnv
HeXXenaHueMm 3aeMLLMKOB BbINOMHATL CBOM OOS3aHHOCTM MO 3aknagHbiM, BXOASAWMM B COCTaB MMOTEYHOrO MOKPbITUS
obnurauuii. HencnonHeHne obs3aTenbCTB MOXET ObiTh BbI3BAHO Kak CHUXKEHWEM JOXOAO0B 3aeMLUMKOB, Tak U yBENMYeHnem
nx pacxofos. [pu aTom cnegyeT OTMETUTb, YTO CHWDKEHUE OOXOO0B 3aEMLUMKOB MOXET ObiTb BbI3BAHO Kak BHYTPEHHUMMU
dakTopamu (CHWxeHne 3apaboTHOWM NnaTbl OQHOMO MMM HECKOMNbKMX U3 CO3aeMLLMKOB U Ap.), Tak 1 BHELHUMUK dhakTopamu
(obLwee yxyaweHne MakpOIKOHOMUYECKON CUTyaumuu B CTpaHe, CHUXEHMEe TEMMNOB pocTa 9KOHOMMKM, YBENUYeHne TeMMnoB
nHdnauun n ap.). CornacHo TpeboBaHusam depepanbHoro 3akoHa «O6 MMOTEYHbIX LEeHHbIX Bymarax» npegmeTt MnoTeku
CTpaxyeTca 3aeMLUMKOM OT pucka yTpaTtbl w/unu nospexaeHus. CTpaxoBasi cymMma B TeYeHMe BCEero cpoka AeWcTBuS
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06s13aTeNbCTB MO KaXaoMy [JOroBopy AoMkHa GbiTb He MeHee, YeM pa3mep (Cymma) oGecrneyeHHOro unoTtekon TpeGoBaHus
0 BO3BpaTe CyMMbl OCHOBHOIO A0Mra.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekomeHayem Bam BHUMaTenbHO pacCcMOTpeTb BOMPOC O TOM, SABMSIOTCHA NN PUCKM,
BO3HMKalOLWMe nNpu npoBedeHun onepauuin Ha UHAHCOBOM pbiHKE, npuemnembiMv Ang Bac ¢ ydetom Bawwmx
WHBECTULMOHHBIX Lenen n pmnHaHCOBbIX BO3MOXHOCTEN. [daHHas [eknapauus He umeeT CBOEW Lenblo 3acTaBuTb Bac
OTKa3aTbCsl OT OCYLLECTBMEHWS OMnepauuil Ha pbiHKE LEeHHbIX Bymar n Ha pbIHKE WMHbIX (OUHAHCOBLIX WHCTPYMEHTOB, a
npu3BaHa Nnomoyb Bam OLEHWUTb MX PUCKM U OTBETCTBEHHO MOAOWTM K peLUeHuIo Bomnpoca O Bblbope Bawewn ctpaterum
ynpaBneHus 1 ycroBuii gorosopa ¢ Bawwvm [JoBepuTenbHbIM yNpaBnsoLLyM.

Y6enuTechb, 4TO HacTosilwas [eknapauumsa o puckax noHaTHa Bam, n npu HeobGxogumocTu nonyumTe pasbscHeHus y Bawero
[oBeputenbHOro ynpasnsioLLero UM KOHCyNbTaHTa, Cneumann3pyoLerocsi Ha COOTBETCTBYHOLLMX BOMPOCaX.
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Heknapaums o puckax, CBsi3aHHbIX C NPOM3BOAHbLIMU (PMHAHCOBLIMU MHCTPYMEHTaAMMU

Llenb HacTosiwei [eknapauum - npegocTaButb Bam MHGopMauuio 06 OCHOBHbLIX pUCKaX, CBSI3AHHBIX C MPOWU3BOAHLIMU
(hMHaAHCOBLIMY MHCTPYMEHTAMM.

[aHHble MHCTPYMEHTbI (bbloYepChl, OMUMOHBI) MOAXOAST He BCEM KnueHTaM. Bornee Toro, HeKoTopble BUAbI MPOU3BOAHBIX
(PMHaHCOBLIX MHCTPYMEHTOB COMPsiKeHbl ¢ GONbLUMM YPOBHEM pUcKa, YeM Apyrue. Tak, npofaxka OMNUMOHHbBIX KOHTPaKTOB U
3aKIIoYeHre bOYEPCHBIX KOHTPAKTOB NMPU OTHOCUTENBHO HEGOMbLUMX HEGNAronpUATHLIX KONlebaHUSX LeH Ha pbiHKE MOXeT
noABeprHyTb Bac prcky 3HauuTenbHbIX yobITKOB. C y4eTOM 3TOro, COBEpPLUEHWNE CAEMOK MO NPOAAXKE OMNLMOHHbBIX KOHTPaKTOB
W 3aKnoYeHVe (HbOYEPCHBIX KOHTPAKTOB MOXET ObiTb PEKOMEHOO0BAHO TOMbKO OMbITHLIM WHBECTOpaM, oGrnadaroLimm
3HaAYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTSIMU WM MPaKTUYECKUMU 3HAHUSIMU B 0BMacT MPUMEHEHUs] MPOU3BOAHBIX
(hMHaAHCOBBIX MHCTPYMEHTOB.

HacToslwas ageknapaumst OTHOCUTCA TakKe M K NPOU3BOAHBIM (PUHAHCOBbLIM MHCTPpyMEHTaM, HanpaBfieHHbIM Ha CHU)XeHne
pncKoB opyrmnx onepauun Ha hoHO0BOM pblHKE. BHMMaTENbHO oueHuTe, Kak Balun nponsBogHble (hMHaAHCOBbIE MHCTPYMEHTDI
COOTHOCATCA C onepaunamMun, puckm no KOTOpbIM OHU NMPU3BaHbl OrpaHNYNTb U y6e£l,VITer, 4YTO 0O6BbEM MO3ULUK Ha CPOYHOM
pblHKE COOTBETCTBYET 06bemy Xe}J,)KVIpyeMOVI no3nunm Ha CnoT pblIHKE.

l. PbIHOYHBIN pUCK

MomMumo 06LLero peIHOYHOrO (LLEHOBOIO) PUCKa, KOTOPLIN HECET KNNMEHT, COBEPLLAIOLLNIA OnepaLmmn Ha pbiHKE LieHHbIX Bymar,
Bbl B criyyae 3akntodeHnst Bawmm [loBepuTenbHbIM ynpasnsowmm JOroBOPOB, ABASIOWNXCSA NPOU3BOAHBIMU (PMHAHCOBLIMU
WHCTpPyMeHTamu, ByaeTe HecTu puck HebnaronpusATHOrO M3MEHEHUS LeHbl Kak (PMHAHCOBBLIX NHCTPYMEHTOB, ABMSAOLLMXCS
6asnCcHbIM aKTMBOM MNPOW3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB, Tak WU PUCK B OTHOLUEHWM aKTUBOB, KOTOpbIE CryxaT
obecneyeHvem.

B clny4yae HEGJ'IaFOI'IpVIHTHOFO N3MEHEHUA LeHbl Bbl MoXeTe B CpaBHUTENBHO KOPOTKUMM CPOK MNOTEPATb CPEencTBa,
saBnsowmnecs obecnevyeHnem NPOn3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB.

anI 3aKIo4eHnn 0oroBopos, ABMAKLWLNXCA NPOM3BOAHBIMU (*)VIHaHCOBbIMI/I NHCTPpyMEeHTaMu, Bhbl OOJKHbI y4UTbIBaTb, YTO
BO3MOXHOCTb pacnopsaxXeHusa aktueamu, ABnAarnWLnmMmnca obecneyeHnem no Taknm gorosopam, orpaHunyeHa.

MmyuiecTBo (Y4acTe umyllecTsa), npuHaanexaiwee Bam, B pesynbtarte 3aknioyeHns 4OroBopa, SBNsoLLErocs NPoU3BOAHbIM
(PMHAHCOBBIM MHCTPYMEHTOM, ByaeT sABNsTbCA obecrneyeHnem MCrosnHeHus obasaTenscTB MO yka3aHHOMY [OroBopy M
pacropsikeHWe MM, TO eCTb BO3MOXHOCTb COBEpLUEHWs Bawwum [oBepuTenbHbIM YNpaBnsioWwmMM caenok ¢ Hum, byaet
orpaHuyeHo. Pasmep obecrneyeHnst n3amMeHsieTcs B nopsiake, NpeaycMoTpeHHOM AOroBOPOM (crieumdukaumeit KoHTpakTa), u
B pesynbTate Baw [oBepuTenbHblA YNpaBRsowmin MOXeT ObiTb OrpaHMYeH B BO3MOXHOCTM pacnopspkaTbes Baiimm
“MyLLEECTBOM B BorbLUel cTeneHn, YeM [0 3aKIoYeHUs JOroBopa.

Takke He06X0aAMMO y4eCTb BO3SMOXHOCTb MPUHYAUTENBHOIO 3aKpbITUS NO3nLMn. HebnaronpmaTtHoe n3sMeHeHne LieHbl MOXeT
npMBecCTN K He06XOAMMOCTM BHECTW AOMNOMHUTENBHBIE CPEACTBA ANdA TOro, 4Tobbl NpuBecTn obecneyeHne B COOTBETCTBUE C
TpeboBaHNSMN HOPMATUBHbBIX aKTOB U BPOKEPCKOro A0roBopa, YTo AOIMKHO ObiTb CAENaHo B KOPOTKUA CPOK, KOTOPbIA MOXET
6bITb HepgocTaTodeH Ana Bac. O6cnyxuBatowmin Bawero [JoBeputensHOro ynpaensioLliero 6pokep B 3Tom crnyyae Brpase
6e3 gononHuTensHoro cornacusa Bawero [loBepuTenbHOro ynpasnsioLwwero «NpuHyanTENbHO 3aKpbiTe MO3WLMIOY», TO eCTb
3aKMN0YUTb AOroBOP, ABMAOWMIACA NPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, MW NpuobpecTn ueHHble Bymaru 3a cuet
Balumnx geHexHblx cpeacTs, unu npogaTe Bawm ueHHble 6ymarn. 310 MoXeT ObITb CAeNaHo No CyLLeCTBYOLWMM, B TOM Yncne
HeBbIrOAHLIM, LieHaM ¥ MPUBECTU K BO3HWMKHOBEHMIO y Bac ybbITKOB.

Bbl MoXeTe MOHECTM 3HauuTenbHble YObITKM, HECMOTPA Ha TO, YTO MOCne 3TOro M3MEHeHWe LeH Ha (UHaHCOBble
WHCTPYMEHTBI MOXET NpuHATL BrnaronpuaTtHoe Ana Bac HanpaBneHwne n Bel nonyunnu 661 goxoa, ecnu 6bl Bawa no3nums He
6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Mpu HEOGNaronpuaTHOM CTeYEHUN OBCTOATENLCTB MOXET NPEBLICUTL CTOUMOCTb
HaxopsAwmxcs Ha Bawem cyeTy akTMBOB.

[locpoyHoe noralueHne Mnpov3BOOHOrO (PUHAHCOBOMO MHCTPYMEHTa (OOCPOYHOE WCMOSIHEHWE OMLMOHHOMO KOHTpaKTa) B
Crny4ae WUCKMHYEeHUs U3 KOTMPOBAsbHOTO CnMcka (POHA0BOM BUPXKU LieHHbIX Gymar onpeaenéHHOro aMUTeHTa (4eNncTuHra),
ABNAOLMXCA 6a30BbIM akTUBOM (0OQHUM 13 6a30BbIX aKTMBOB) NPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTa, COCTaBMSAOLWEro
MHBECTULMOHHBIV MopTdesb No [JoroBopy, MOXET Takke NPUBECTU K 3HaUYMTESbHbIM YObITKaM.

Il. Puck nukBngHocTun

prﬂHOCTM C 3aKpbiTem nosnumm n noTepu B LleHe MOryT npuBecTu K yBenn4eHuro y6bITKOB OT NPOn3BOAHbLIX ¢)VIHaHCOBbIX
MHCTPYMEHTOB NO CpaBHEHUIO C 0ObIYHBIMMK coenkamu.

Onepau,vwl C Npoun3BOAHbIMU (*)I/IHaHCOBbIMVI MHCTpyMEeHTaMu, 0a3MCHbLIM aKTMBOM KOTOpPbLIX ABMNAKTCA LUEHHble 6ymarm
MHOCTPAaHHbIX SMUTEHTOB UKW MHOEKCbl, pacCYNTaHHble NO TakKUMM LEHHbIM 6ymaraM, BNEKYT TakKXKe PWUCKU, CBA3AHHbIE C
MHOCTPaHHbIM NpoucxoxgeHnem 6asuncHoro akTmea.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekomeHayem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SIBASIOTCA MU PUCKWU,
BO3HMKalOLLME Npy NpoBeAEHUN COOTBETCTBYIOLUMX Onepauun, npuemnemMbiMn ans Bac ¢ yyetom Bawmx nHBeCTULIMOHHBIX
uenen n UHaHCOBbLIX BO3MOXHOCTEWN. [aHHaa [eknapaumsi He MMeeT CBOelN LUenbk 3acTaBuTb Bac oTkasaTtbcsa oT
OCYLLIECTBIIEHMSA Taknx onepauumi, a npnsBaHa nomMmovb Bam oLeHUTb X PUCKM 1 OTBETCTBEHHO MOAONTU K PELLEHUIO BOMpoca
0 BblOOpe Bawewn ctpaTternv ynpaeneHnusi 1 ycrioBuin goroeopa ¢ Bawwmm [JoBepuTenbHbIM yNpaBnsaoLwmum.

Y6eautech, 4To HacToswas [Jeknapauus o puckax noHATHa Bam, n npn HeobxogmmocTn nonyunte pasbscHeHus y Bawero
[loBepuTenbHOro yNpasnsoLWEero U KOHCYNbTaHTa, CreunannsnpyroLwerocs Ha COOTBETCTBYHOLLIMX BONPOCAX.
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lll. Puckn cTpyKTyprpOoBaHHbIX NPOAYKTOB

CTpyKTypypOBaHHble NPOAYKTbI ABNSAOTCA CNOXHBIMU (DMHAHCOBBIMW MHCTPYMEHTaMM U MOTYT BKMtoYaTb B cebsi HeCKonbko
BWAOB WHCTPYMEHTOB, rAe BbinnaTta 3aBUCUT OT W3MEHEHW OnpefeneHHbIX XapaKTepUCTUK OLHOr0 WIN HECKOMbKMX
6asnCHbIX akTMBOB (UeHHbIX Gymar, (POHAOBBIX WMHAEKCOB, MPOLEHTHbIX CTABOK W APYrMxX akTuBOB). TakMm o6pasom,
CTPYKTYPVpPOBaHHbIE MPOAYKTbI paccMaTpUBAaOTCH KaK KOMMMEKCHOe WHBECTULUMOHHOE peLleHue, NMocpeAacTBOM KOTOPOro
MOXHO [OCTUYb ONpeaeneHHOro YpoBHSA 4OXOAHOCTU NpU 3apaHee onpeAeneHHbIX YyCroBusX.

OCHOBHOW pUCK, CBA3AHHbIA C UHBECTUPOBAHMEM B CTPYKTYPUPOBaHHbIE MPOAYKTbI, 3TO PUCK NMOTEPU WMHBECTUPOBAHHOM
CYMMbI. YCNOBUSI CTPYKTYPMPOBAHHOTO NpoAyKTa MOryT npeaycMmaTpuBaTh nosnHoe obecleHeHne nepBoHayanbHOW CyMMbl
WHBECTMPOBAHNWA WM MNOTEPI0 HAKOMMEHHOrO [AoXoda MNpW  HACTYMMeHUW YCIOBWIA, ONpefderieHHbIX B  OnuMcaHun
CTPYKTYPUPOBAHHOIO NpoAykKTa.

MHBecTMpoBaHWe B CTPYKTYpUpPOBaHHblE NpOAYKTbl MpegnonaraetT ux yaepxaHve B Bawem noptdene B TeueHue
onpeaeneHHoro ((hrMKCMpoBaHHOro) nepuoaa. Beinnata goxoaa ot MHBECTUPOBAHUS B CTPYKTYPUPOBaHHbIE MPOOYKTbI MOXET
OCYLLECTBNATLCA B KOHLE Cpoka npogykta nubo npegnonarate onpeferieHHble NMPOMEeXyTOouYHble BbinnaTtbl. [ocpovHoe
noraileHune, ecriv 3T0 BO3MOXHO MCXOAS U3 PbIHOYHBIX YCIOBMIA, MOXET NPUBECTM K CYLLECTBEHHBIM YObITKaM, B 3aBUCMMOCTM
OT YCIOBUIA CTPYKTYPUPOBAHHOTO NpoAyKTa. B CTPYKTYpupOoBaHHbIX NpoAyKTax npy HarM4umM BCTPOEHHOW 3almThl KanuTtana,
npeAoCTaBnNeHHOM 3MUTEHTOM NPOAYKTa, Takas 3almTa obecneunBaeTcsi TONbKO B KOHLIE CpoKa AeicTBUSA npoaykTa. B cBsian
C 9TWUM, eCnU Ha AaTy AOCPOYHOrO NOralleHNsl, CTOMMOCTb NPOAYKTa, UCXOAS U3 TEKYLLUX PEIHOYHbLIX YCIIOBUIA, OKXETCS HIKE
HayarnbHOW LieHbl, Bbl MOXeTe NMOHeCTU CyLLecTBeHHble YObITKA. Kpome Toro, B HEKOTOPLIX Cryvasix JOCPOYHOE noralueHne
MOXeT npeanonaraTb WTpad B Nonb3y SMUTEHTA.
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Heknapaums o puckax, CBsi3aHHbIX C NPUOGpeTeHNEM MHOCTPaHHbIX LIeHHbIX 6ymar

Lienbto HacTosiwen Aeknapauum siBnsieTca NpeaocTaBneHne KNMeHTy MHopmaLmm o puckax, CBA3aHHbIX C NpuobpeTeHrem
MHOCTPaHHbIX LieHHbIX Bymar 1 hMHaHCOBbBIX MHCTPYMEHTOB, B TOM Yucre cy6opaAMHMPOBaHHbIX obnuvrauui. MIHocTpaHHble
LieHHble Bymarn n hMHaHCOBbIE MHCTPYMEHTBI MOTYT ObiTb NPUOBPETEHbI 3a PyOEXOM WM Ha POCCUMACKOM, B TOM Yucne
opraHvu3oBaHHOM, (hOHAOBOM pbiHKE. PUCKM, CBA3aHHbIe C LieHHbIMWM BymMaramMmu v (pMHAHCOBLIMU MHCTPYMEHTaMM pasHbIX
CTpaH, MOryT CyLLEeCTBEHHO oTnuyaTtbes. Hactosawasa Oeknapauusi He gaeT AeTanbHOro onvcaHus Takux puckos. Onsi Toro
4yToObl Mydylle MOHMMaTb Takue PUCKM, PeKoMeHadyeTcsi obpaTUTbCA 3a KOHCynbTauusamu k Bawemy [oeputenbHomy
ynpasnsoLwemy 1 (Mnu) KoHCynbTaHTaM, CrneLuanusvpyoLwUMCs Ha COOTBETCTBYHOLLMX KOHCYbTaLMsX.

Onepauusam ¢ MHOCTPaHHbIMW LieHHbIMU BymMaraMmu u (hMHaHCOBLIMWU MHCTPYMEHTaMM NPUCYLLM OBLUME PUCKM, CBA3AHHbIE C
onepauusiMv Ha pblHKe LieHHbIX ByMar co crneayloLmmMm 0CoBeHHOCTAMMU.

CucrtemMHble PUCKHN

IMpUMEHUTENBHO K MHOCTPaHHbIM LIEHHbIM Oymaram M OMHAHCOBbIM WMHCTPYMEHTaM CUCTEMHbIE PUCKWU, CBOWCTBEHHbIE
poccuickoMy (HOHOOBOMY PbIHKY [AOMOJHAIOTCA aHanorMyHblMU CUCTEMHBIMU PUCKaMK, CBOWCTBEHHbIMW CTpaHe, rae
BbINyLLIEeHbl UNn obpaLlaTcsi COOTBETCTBYIOLLME UHOCTPaHHbIE LeHHble Bymarn u nHaHCOBbIE UHCTPYMEHTbI. K OCHOBHbIM
dakTopam, BMMSKOWMM Ha YpPOBEHb CUCTEMHOrO pucka B LENOM, OTHOCATCA MOnuTUyeckas cuTyauus, ocobGeHHOCTU
HaLMOHanNbHOro 3aKoOHOAATENbCTBA, BaNOTHOIO PErynmpoBaHns U BEPOSITHOCTb X U3MEHEHMS1, COCTOSIHUE FOCYAapCTBEHHbIX
(PMHAHCOB, HanuuMe n CTeneHb pPa3BUTOCTU (PMHAHCOBOW CUCTEMbI CTpaHbl MeCcTa HaxoxaeHusi nuua, obsi3aHHOro no
WHOCTPaHHOW LieHHOW Bymare unu puMHaHCOBOMY MHCTPYMeHTy. HeobxooumMo OTMETUTb, YTO PUCKM MHBECTUPOBaHUS B
WHCTPYMEHTbI pPa3BMBAIOLLMXCA CTPaH OObIYHO CYLLECTBEHHO BbILLE MO CPaBHEHWIO C UHBECTULMAMWU B LEHHble Gymaru u
(PUHAHCOBbIE NHCTPYMEHTbLI Pa3BUTbIX CTPaH.

Ha ypoBeHb CUCTEMHOIO pycka MOryT OKa3blBaTb BIIUSIHWUE U MHOTWE Apyrne akTopbl, B TOM YMCNe BEPOATHOCTb BBEAEHUS
OfPaHNYEHUN Ha WHBECTULUMW B OTAENbHble OTPacnM 3KOHOMWKU WNU BEPOATHOCTb OAHOMOMEHTHOW AeBarnbBauuvu
HaumoHanbHon BantoTbl. OBLENPUHATON MHTErpanbHOM OLEHKON CUCTEMHOIO pUCKa WHBECTULMIA B MHOCTPAHHYIO LEHHYHO
Bbymary SBNAeTCH «CyBEpEeHHbIi PEeNTUHM» B MHOCTPAHHON UMW HaumoHarbHON BamnoTe, MPUCBOEHHBIN CTPaHe, B KOTOPON
3aperncTpmMpoBaH SMUTEHT, MEXAYHapoOHbIMU penTuHroBbiMu areHTtctBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako criegyeT UMeTb B BUAY, YTO PEWTUHIN ABMSAIOTCA NWLLb OPUEHTMPAMW U MOTYT B KOHKPETHBLIA MOMEHT He
COOTBETCTBOBATb PEAbHOWN CUTyaLMK.

B cnyyae coBepLUeHNs CAENOK C MHOCTPaHHbIMK [eno3uTapHbLIMU pacnmMckaMmim NOMUMO PUCKOB, CBSI3aHHbIX C SMUTEHTOM
caMux pacnucok, HeobxoaMMO YyuMTbIBaTb W PUCKW, CBSI3A@HHbIE C AMWUTEHTOM MpPEACTaBMsiEMbIX AaHHbIMKU pacnuckamm
MHOCTPaHHbIX LeHHbIX Gymar.

B HacTosilee Bpems 3akoHOAaTenbCTBO paspellaeT POCCUWCKUM MHBECTOpaMm, B TOM 4MCNEe He SBNSlLmMMucH
KBanuuUMpoBaHHbIMKU, NpruobpeTeHne OOMyLEeHHbIX K NybnuyHomy pasmelleHuio un (unm) nybnmyHomy obpalieHuio B
Poccuiickon ®eaepaumm MHOCTPaHHbIX LieHHbIX Bymar kak 3a pybexom, Tak n B Poccuu, a Takke nNo3BonseT y4eT npas Ha
Takue LeHHble Bymaru poccumnckummy genosntapusamu. Mexay Tem, CyLLecTBYIOT PUCKM U3MEHEHUS PerynsaTUBHBIX MOAXOA0B
K BNageHuio 1 onepaumsiM, a Takke K y4eTy npaB Ha MHOCTPaHHbIe (OMHAHCOBbIE MHCTPYMEHTLI, B pe3ynbTate 4ero MoXxeT
BO3HWKHYTb HEOBXOAMMOCTb MO UX OTHYXAEHUIO BONpekn Bawmm nnaHam.

MNpaBoBble pucku

Mpy NprobpeTeHMn MHOCTPaHHBIX LieHHbIX Bymar n dMHaHCOBbIX MHCTPYMEHTOB HeobxoauMo oTAaBaTb cebe OTYET B TOM,
YTO OHM He BCerga SBMSATCA aHanoraMmym pPOCCUMMCKMX LEeHHbIX Bymar m unHaHCOBbIX MHCTPyMeHTOB. B mbom cnyvae,
npegocTaBnsemble No HAM NpaBa 1 npasBura ux OCyLLECTBNEHNS MOTYT CYLLECTBEHHO OTNNYaTbCS OT NpaB Mo POCCUMNCKUM
LeHHbIM Bymaram 1 OMHaHCOBBIM MHCTPYMEHTaM.

BosmoxHocT cyaebHoM 3awmThbl NpaB MO MHOCTPaHHBLIM LiEeHHbIM Bymaram v (OMHaAHCOBBIM WMHCTPYMEHTaM MOryT ObiTb
CYLLIECTBEHHO OrpaHu4eHbl HeobxoAMMOCTbio obpalleHus B 3apybexHble cyaebHble 1 nMpaBoOXpaHWUTENbHblE OpraHbl Mo
YyCTaHOBMEHHbLIM MpaBuiiam, KOTOpble MOryT CYLEeCTBEHHO OTnM4aTbCs OT AenctBylowmx B Poccun. Kpome Toro, npu
onepaumax ¢ MHOCTPaHHbLIMW LieHHbIMY Bymaramm n puHaHCOBBLIMU MHCTPYMEHTaMm Bl B 60NbLUMHCTBE Cnyyaes He CMOXeTe
nonaratbCs Ha 3aLMTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB POCCUICKMMMN YNOMHOMOYEHHbLIMW OpraHamm.

Mpu oLeHKe NpaBOBOro prcka HEOHBXOAUMO YUUTBIBATL TaKKEe OCOOEHHOCTU HANOroo6I0XEeHNS1 COOTBETCTBYHOLLMX ONepaLuii.
Onepaumm ¢ MHOCTPaHHBIMU LieHHbIMW Bymaramv u OMHAHCOBLIMW MHCTPYMEHTaMU M A0X0Abl MO TakKMM MHCTPYMEHTaM MOoryT
noanexarb Hanoroo0MOXeHNO N0 MHOCTPAHHOMY 3aKOHOAATENbLCTBY, @ B OTAENbHbIX Cly4asiX — Kak Mo pOCCUACKOMY, TaK U
Nno MHOCTPaAHHOMY 3akoHoAaTenbCTBY. MIHOCTpaHHbIE HamnoroBble NpaBuia MOryT CYLLECTBEHHO OTNIMYATLCA OT POCCUNCKMX.
Kpome ToOro, onepauun ¢ MHOCTPaHHLIMU LIEHHbIMU Bymaramu n (pUHAHCOBLIMU MHCTPYMEHTaMW MOryT ObiTb CBsi3aHbl C
OONONHUTENbHLIMY 06513aHHOCTAMW, HanpuMep, Mo NPeaoCTaBMNEHND OTYETHOCTM B MHOCTPaHHbIE HaNoOroBble OpraHsbl.
CnegyeT Takke UMeTb B BMAOY, YTO OTBETCTBEHHOCTb 3a HapyLUEHWE HamnoroBbix 00S3aHHOCTENM MO MHOCTPAHHOMY
3aKOHOAATeNbCTBY, KOTOPOMY MOMYyT MOAYMHATLCA Balwwm onepauun, moxeT ObiTb Bbilwe, YyemM B Poccun. Bam cnepyet
BHMMAaTENIbHO 03HAKOMUTBLCS C HANOroBbIMY NpaBuaMu, KOTopele ByayT NPMMEHATLCA K Bawmvm onepauusim ons Toro, Ytobbl
OLeHUTb, NoAXoAAT Nu Bam onepaunn ¢ MHOCTPaHHBIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMU.

PackpbITne nicopmavmm

Poccuiickoe 3akoHopgaTenbCTBO [AOMYCKaeT packpbiTe WHOpMauMnM B OTHOLUEHUM WMHOCTPaHHbIX LEeHHbIX Gymar u
(hMHaHCOBbIX MHCTPYMEHTOB MO NpaBunamM, AeUCTBYIOLLUM 3a pybexoMm, U Ha aHrUNCckoM si3bike. OLEHUTE CBOK FOTOBHOCTb
aHanuampoBaTb MHOPMaLMIO Ha aHIMUIACKOM A13biKe, a Takke To, MOHUMaeTe N Bbl oTnnunsa mexay npuHaTbiMU B Poccum
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npaBunamy UHaAHCOBOW OTYEeTHOCTW, MexayHapoOHbIMM CcTaHaapTamu (PUHAHCOBOW OTYETHOCTU WIM  NpaBuraMu
(hMHAHCOBOWM OTYETHOCTU, MO KOTOPbLIM NYGNMKYeTcs MHPOPMALUS SMUTEHTOM MHOCTPAHHBIX LieHHbIX Bymar.

Takke poccuickne opraHvM3aTopbl TOProenuv u (Unu) Gpokepbl MOryT OCYLLECTBNSATb MEPEeBOA HEKOTOPbIX AOKYMEHTOB
(MHdpopmaumu), packpbiBaeMblX WMHOCTPaHHbIM 3aMUTEHTOM Ans Bawero ypgo6ctBa. B aToM cnyyae nepesBog MoxeT
BOCMPMHNMATLCS  WUCKMIOYMTENbHO Kak BCroMoraTenbHas MHopmauus K oduumanbHO  PackpbiTbiM  JOKYMEHTaMm
(MHdopmaLmm) Ha MHOCTpaHHOM A3bike. Becerga yunTbiBaviTe BEpPOATHOCTb OWMBOK NepeBoaUmKa, B TOM YMCne CBA3aHHbIX C
BO3MOXHbIM Pa3fNYHbIM NEPEBOAOM OOHUX U TEX Xe MHOCTPaHHbIX CI0B, U pa3s Uin OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBMBAseHTa.

Puckn caenok ¢ eBpoo6nuraumsimm, CTPyKTYPHbIMA HOTaMM U UHLIMU MHOCTPaHHbIMM Gymaramu, No KOTOpPbIM
cyllecTByeT MMHMManbHbIA pa3Mep BbICTaBNEHHOW 3asBKU

Mpy nHBecTMpoBaHWM B eBpoobnuraumm, CTPYKTYpHbl€ HOTbl U UHbIE WHOCTPaHHble Oymaru, no KOTOpPbIM CyLlecTBYeT
MWHUManbHbIA pasmep BbICTABIEHHOW 3asiBKW, CTPYKTypa nopTdpensi npeanonaraeT NoBbILWEHHYH KOHLEHTPaLUMIO B LIeHHbIX
bymarax, crefoBaTteribHO, NOTeHUManbHO Bo3pacTaeT MaclTab notepb OT peanusauun cobbITU KPEAUTHOO, PbIHOYHOTO,
onepaLoHHOrO U UHBIX PUCKOB.

YuntbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHayeMm Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SBMASOTCS SN PUCKK,
BO3HMKAIOLLMe NPy NPOBEAEHUN COOTBETCTBYIOLLMX Onepauui, npyemnemeimmn Ans Bac ¢ yyetom Balimx MHBECTULIMOHHBIX
uenem n uUHaHCOBbIX BO3MOXHOCTeW. [aHHasa [eknapaumsi He MMeeT CBOeN Lenbk 3acTaBuTb Bac oTkasaTtbes ot
OCYLLECTBINEHUS Takunx onepauuin, a npussaHa noMoyb Bam oLeHUTb NX PUCKU U OTBETCTBEHHO NOAONTY K peLLeHunto Bonpoca
o Bblbope Baluen ctpaternv ynpaeneHns n ycnosui goroeopa ¢ Bawum [loBeputenbHbIM YNpasnsoLwmm.
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D,exnapauvm O PUCKaX, CBA3AHHbLIX C 3aKnw4YeHunem [OO0roBopoB, ABIAKOLWKNXCA
npon3BoAHbLIMU (bI/IHaHCOBbIMVI UHCTPYMEHTaMMWu, 0a3nCHbIM aKTMBOM KOTOPbIX
ABNAKTCA UeHHbIe 6ymarV| MHOCTPAHHbLIX 3MUTEHTOB UJTN MHAEKCbI, paCCYUTaHHbIe No
TaKUM LHEeHHbIM 6ymaraM

Llenb HacToswewn feknapauum - npefoctaBnts Bam o6Luyto nHgopmaumio 06 OCHOBHbBIX PUCKaX, CBA3AHHbLIX C 3aKNOYEeHNEM
[0roBOPOB, ABMSALMXCS MPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMU, 6a3UCHBIM akTUBOM KOTOPbIX ABMAOTCSA LeHHbIe
Bymary MHOCTPaHHbIX 3MWUTEHTOB WU WHAEKCbl, pacCYMTaHHble NO TakMM LeHHbIM Bymaram (panee — npowusBOAHblE
(UHAHCOBbLIE MHCTPYMEHTbI C MHOCTPaHHbLIM 6a3nCHBIM akTUBOM). 3akiioyeHne ykasaHHbIX JOroBOPOB CBS3aHO C pUCKaMu,
XapaKkTepHbIMW A5 BCEX NPON3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumduyeckuMm puckamm, 06ycroBneHHbIMN
MHOCTPaHHBLIM NPOUCXOXAeHWeM 6a3nMCcHOro akTmea.

Pucku, cBsizaHHble ¢ Npon3BOAHLIMU (PUHAHCOBbLIMU WHCTPyMEeHTaMu

[JaHHble VHCTPYMEHTbI MOAXOAAT He BCeM KknueHTaM. bonee Toro, HekoTopble BWAbl MPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB COMpPsiXeHbl ¢ GOMbLIMM ypOBHEM pucka, 4Yem apyrve. Tak, npu MoKynke OMUMOHHOrO KOHTpakTa notepwu
KMMEeHTa He NPEeBbICAT BEMUYUHY YNNayeHHbIX NPemMun, BO3HArpaxpeHusi U pacxofdoB, CBSA3AHHbLIX C WX COBEpLUEHUEM.
Mpopaxa ONUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS pPUCKa KINMEHTa U 3akntoveHne dbloYepPCHbIX KOHTPaKTOB COMOCTaBUMBbI -
Npy OTHOCUTENBHO HebomnbLIMX HebnaronpuATHbIX konebaHusx LeH Ha pbliHKe Bbl nogBepraeTech pPUCKYy 3HAYMTENbHbIX
yBbITKOB, NPV 3TOM B Cry4ae NPOAaxuU bOYEPCHBIX KOHTPAKTOB M MPOAAXW OMUMOHOB Ha MOKYMKY (OMUMOHOB «KOMNM») -
HeorpaHnyeHHbIX ybbITkoB. C y4yeTOM 3TOro, COBEpLUEHWE CAeNiok MO Npojaxke OMUMOHHBIX KOHTPAKTOB W 3akioyeHue
(PbIOYEPCHBIX KOHTPAKTOB MOXET OblTb PeKOMEHAOBAHO TOMbKO OMbITHbIM MHBECTOpaM, obnagawwyM 3HaYuTenbHbIMU
(hMHaAHCOBbLIMY BO3MOXHOCTSIMU U MPaKTUYECKUMM 3HaHUSIMK B 061acTi NPUMEHEHUs1 NPOU3BOAHBIX MHCTPYMEHTOB.

HacToswwaa geknapaums OTHOCUMTCH Takke W K MPOU3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM, HanpaBfeHHbIM Ha CHWXeHUne
PVCKOB ApYyrnx onepaumn Ha PoHAO0BOM pbiHKE. BHMMaTenbHO oueHnTe, kak Balwm nponssogHble hMHaHCOBbLIE MHCTPYMEHTHI
COOTHOCHATCA C onepaumsaMu, pUCKn No KOTopbiM Bbl HAMepeHbl orpaHnynTb, n ybegutech, 4To 06beM Bawen nosvuun Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEeMy NO3NLMK Ha CNOT pbIHKE, KOTOPYIO Bbl xegxupyerTe.

PbLIHOYHBIN (LLeHOBOW) pUCK

MoMUMO 06LLEro pbIHOYHOTO (LLEHOBOrO) pUcka, KOTOPbLIN HECET KNEHT, COBEPLUAIOLLMIA OrnepaLmm Ha pbiHKe LieHHbIX Bymar,
Bbl, B cryyae 3aknioueHUsi (hbloYepCHbIX AOroBOPOB (KOHTPAKTOB), a Takke B Criyyae NpoAaxuy OMUMOHHbLIX KOHTPaKTOB,
OyneTe HecTu puck HeGNaronpPUATHOTO N3MEeHEHUS! LieHbl Kak (PMHAHCOBbLIX MHCTPYMEHTOB, SIBNAILWMXCA GasnCHbIM aKTMBOM
MPOU3BOAHbBIX PUHAHCOBBLIX MHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE CIyXaT 06ecrneveHem.

B cnyyae HebnaronpuaTHOrO M3MEHeHMs1 LeHbl Bbl MoOXeTe B CpaBHUTENbHO KOPOTKMWA CPOK MOTEpPSATb CpencTsa,
sasnsaowmuecs obecnevyeHnem npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.

Puck nMKBMOHOCTH

Ecnn Bawa wuHBECTUUMOHHast cTpaTerusi npegycmatpuBaet BO3MOXHOCTb BO3HWKHOBEHUA HeobxoamMmocTu 3aKpbITUA
no3nunn No COOTBETCTBYKOLLEMY KOHTPAKTY (VIJ'IVI 3aKn4eHna caesikm C UHbIM KOHTPakKTOM, KOTOpaa CHUMXaeT PUCK Mo
OaHHOMY KOHTpaKTy), 06pau.|,a17|Te BHMMaHMWe Ha NUKBUOHOCTb COOTBETCTBYHOLLKNX KOHTPAKTOB, TaK KakK 3akpblTne nosununn no
HEeNMMKBUOHBbIM KOHTpPaKTaM MOXeT MnpuBeCctTn K 3HayYuTelnbHbIM [OOMNOJIHUTESIbHbIM y6bITKaM B CBS3M C WX HU3KOMU
JIMKBUOHOCTbHO. OGpaTMTe BHMUMaHWE, 4YTO, KaK npaBwu1o, KOHTPaKTbl C Gonee oTAaneHHbIMU CpOoKaMn UCNoJIHeHnA MeHee
JIMKBMOHbI MO CPAaBHEHWUIO C KOHTpakTamMmu C 6rm3kMmm CpokaMu NCNOJTHEHUA.

Ecnun 3aknodeHHbIn Bamu goroBop, ABMASIOWMACA NPOU3BOAHBIM (DPMHAHCOBBIM WHCTPYMEHTOM, HenukeuaeH, un y Bac
BO3HMKNa HEOOXOAMMOCTb 3aKpbiTb MO3ULMIO, 06A3aTenbLHO paccmaTpuBanTe MOMMMO 3aKpbITUA MO3ULMM MO AaHHOMY
KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKIIOYEHUS pucka nocpencTBOM 3aKMioYeHUs CAENOK C MHbIMU MPOW3BOAHBIMM
PMHAHCOBBIMU UHCTPYMEHTaMM unu ¢ 6asncHbIMU akTBamu. Micnonb3oBaHve anbTepHaTUBHBLIX BapMaHTOB MOXET NPUBECTU
K MEHbLUMM yBbITKam.

Mpn atom TPYAHOCTU C 3aKpbITUEM Nno3vLUUN N NOTEPU B LIEHE MOryT NpmMBeCTU K yBEJTUYEHUIO y6bITKOB Nno CpaBHEHWUIO C
0ObIYHBbIMK coenkamu.

Bawm nopyyeHunsa, HanpaBneHHble Ha orpaHn4yeHune y6bITKOB, He Bcerga MoryT orpaHuynTb notepu Ao npeanonaraemMmoro
YPOBHA, TaK Kak B paMKax cKnagblBaroLLencs Ha pblHKE CUTyauunn UCNOJTHEHME TaKoro nopy4vyeHud no yKaSaHHOI7| Bamu ueHe
MOXET OKa3aTbCA HEBO3MOXXHbIM.

OrpaHuyeHne pacnopsiXKeHusi CpeacTBamMM, ABNAKLWMMUCA oGecnevyeHnem

|/|MyLL|,eCTBO (‘-IaCTb MMyU.I,eCTBa), npuHagnexawee Bam, B pe3ynbTaTte 3aKn4eHna 4orosopa, Asnatoweroca npon3soaHbIM
(OMHaHCOBbLIM WHCTPYMEHTOM, 6yueT ABNATbCA obecneyeHnem ucnonHeHust Balumx o6s3aTtenbcTB no [orosopy wu
pacrnopsikeHne MM, TO eCTb BO3MOXHOCTb coBeplleHns Bamu caenok ¢ Hum, 6yp,eT orpaHudeHo. Pa3vep obecneyeHns
M3MEHAETCA B nopagke, npeayCMOTpeHHOM OOroBOpoM (cneu,mcbvmau,meﬁ KOHTpaKTa), n B pesynbtate Bbl MoxeTe ObiTb
orpaHun4yeHbl B BO3MOXHOCTHU pacnopaXxaTtbCA CBOMM MMYLLIECTBOM B OonbLuen CTeNeHN, Yem A0 3aKIHOYEHNS paorosopa.

Puck NPUHYAUTENbHOIO 3aKpbITUA NO3NUUN

HebnaronpusiTHoe n3amMeHeHWe LieHbl MOXET MPUBECTN K HEOGXOAMMOCTU BHECTM AOMNOMHUTENbHbIE CPEACTBA As TOro, YTOObI
npmeecT obecneyeHne B COOTBETCTBME C TPEOOBAHUSIMM HOPMATMBHbIX aKTOB U BPOKEPCKOro 4oroBopa, YTo AOIMKHO BbiTb
COoenaHo B KOPOTKWIA CPOK, KOTOPOro MoxeT ObiTb HegocTtaTouHo Ans Bac. Bpokep B 3aTtom cnydyae BnpaBe 6e3
JononHuTenbHoro cornacust Bawero [JoBepUTENbHOMO YNPaBnSOWEro «MNPUHYAMUTENbHO 3aKPbITh MO3ULMIO», TO €CTb
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3aKINn4YnTbL O0roBop, ABNAIOLNACA npon3BoO4HbIM (bVIHaHCOBbIM MHCTPYMEHTOM, Unun npmo6pecm LieHHble 6ymar|/| 3a cyeT
Bawwmnx geHexHbIx cpencTs, Unu npoaaTb Baww ueHHble 6ymarm. 370 MOXeET ObITb caenaHo rno CyulecTByOLINM, B TOM 4ucne
HeBbIrOOQHbIM, LeHaM U NpuBeCTn K BOSHUKHOBEHUIO Y Bac y6bITKOB.

MpyHyanTenbHOe 3akpbiTWe NO3WULMM HanpaBrieHo Ha yrnpaefieHWe puckamu. Bbl MoxeTe MoHecTV 3HauuTenbHble YObITKU
HECMOTPS Ha TO, YTO MOCHe 3TOro NU3MEHEHNE LieH Ha (hMHAHCOBbIE UHCTPYMEHTLI MOXET NpuHATL BnaronpustHoe ans Bac
HanpasneHve 1 Bel nony4unu 6bl foxoa, ecnv 6l Bawa no3vuus He 6bina 3akpbiTa.

Pucku, 06ycn03neHHble WHOCTPAHHbIM NPOUCXOXAOeHnem 6a3ucHoro akTmBa
CucrtemMHble PUCKHN

MpvMeHnTENBHO K Ga3nCHOMY akTMBY MPOM3BOAHBIX (PUHAHCOBBIX WMHCTPYMEHTOB — LiEHHbIM OymMaram WMHOCTPaHHbIX
3MUTEHTOB WM WMHOEKCaM, pacCYUTaHHbIM MO TakMM LEHHblM Oymaram, CUCTEMHble PUCKW, CBOWCTBEHHbIE POCCUINCKOMY
(HOHOOBOMY PbIHKY OOMOMHSOTCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMW, CBOMCTBEHHbIMW CTPaHe, rae BbiMyLleHbl Unu
obpalLatoTcsi COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble Bymar. K OCHOBHbIM dhakTopam, BMMSOLWMM Ha YPOBEHb CUCTEMHOIO
pucka B LENOM, OTHOCATCS MNONUTUYeckas CUTyauus, OCOBEHHOCTVM HaLMOHAaNbHOrO 3akoHO4aTeNbCTBa, BantoTHOrO
perynupoBaHnsi U BEPOSITHOCTb UX U3MEHEHMUS, COCTOSIHNE FOCYAapPCTBEHHbIX (DMHAHCOB, HAaNMUYMEe U CTeNeHb Pa3BUTOCTU
(hMHaAHCOBOWN CUCTEMbI CTPaHbl MECTA HaXOXAeHUst Niua, 0653aHHOTO N0 MHOCTPaHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CMUCTEMHOrO pucka MOryT OKasblBaTb BMSHWE U MHOTME Apyrne hakTopbl, B TOM YACME BEPOSTHOCTb BBEAEHWS
OfPaHNYEHUN Ha WHBECTULUW B OTAENbHblE OTPacnM 3KOHOMWKM UMW BEPOSTHOCTb OAHOMOMEHTHOW [AeBanbBauuvu
HauuoHanesHon BantoTbl. OBLLENPUHATON MHTErpanbHOW OLEHKOW CUCTEMHOIO pUcKa MHBECTULIMI ABNSAETCH «CyBEpEeHHbIN
PENTUHI» B WMHOCTPaAHHOW WNW HauMOHanNbHOM BamnTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpypoBaH OMUTEHT
WHOCTPaHHOM LeHHON Bymaru, mexayHapoaHbiMu penTtuHroeeiMun areHtctBamm MOODY'S, STANDARD & POOR'S, FITCH
IBCA, ogHako credyeT MMeTb B BUAY, YTO PEWTUHIM SIBMAIOTCS MWL OPUEHTMPaMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATbL peanbHON cuTyaumm.

B HacToslllee Bpems 3akoHOOATENbCTBO AOMyCKAeT BO3MOXHOCTb 3aKIOYEHUS POCCUMIUCKMMMU MHBECTOpPaMu [OrOBOPOB,
ABMSIOLLMXCA POCCUACKMMMU MPOM3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMM, 6Ga3MCHBIM aKTUBOM KOTOPbIX ABNAKTCHA LEHHbIE
Oymarm MHOCTPaHHbIX SMUTEHTOB UIN MHAEKCHI, PACCYMTAHHbIE MO TakMM LieHHbIM Oymaram. Mexay Tem, CyLLecTBYOT pUCKU
NU3MEHEHUA PEerynaTMBHbIX MOAXOAOB K COOTBETCTBYWLIMM OnepauusiM, B pes3ynbTaTte Yero MOXET BO3HUKHYTb
HeoOX0AMMOCTb COBepLUaTh CAENKW, HanpaBneHHbIe Ha NpekpalleHne 06a3aTenbCTB NO yKadaHHbIM AOroBOpam, BOMPEKM
Bawmm nnaHam.

MNpaBoBble pucku

Heobxoammo otgaBaTb cebe OTYET B TOM, YTO MHOCTPaHHble (PUHAHCOBbLIE WHCTPYMEHTLI, SBMstoLMecs 6GasncHbIMU
aKTVBamMu MpPOU3BOAHbIX (UHAHCOBLIX WMHCTPYMEHTOB, He Bcerga SBRASIOTCA aHanoramyv POCCUNCKUX (PUHAHCOBBIX
MHCTpPyMeHTOB. B nobom crnyvae, npegoctaBsnsieMble Mo HUM MpaBa W NpaBuna WX OCYLECTBIEHUS MOTYT CYLLUECTBEHHO
OTNMYaTbCst OT MPaB MO POCCUICKUM (PMHAHCOBLIM MHCTPYMEHTaM.

Bo3moxHOCTM cynebHoM 3auTbl NpaB no NPon3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM 6Aa3NCHBIM aKkTUBOM
MOryT ObITb CYLUECTBEHHO OrpaHnyeHbl HeobXxoaMMOoCTbio obpalleHns B 3apybexHble cynebHble 1 npaBoOXpaHUTENbHbIE
opraHbl MO YCTaHOBMEHHbIM NpaBunam, KOTopble MOryT CYLLECTBEHHO OTNMYaTbCcsa OT AencTayowmux B Poccun. Kpome Toro,
Bbl B GONbLUMHCTBE CriydyaeB He CMOXETE MnonaraTbCsl Ha 3aluTy CBOMX MPaB M 3aKOHHLIX WHTEPECOB POCCUMCKMMM
YMNONTHOMOYEHHbIMW OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTe nHdopmaumm B OTHOLUEHUWM WMHOCTPAHHBLIX LEHHbIX Oymar, aBnsowmxcs 6a3vcHbIM akTMBOM MPOW3BOAHBLIX
(PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBMAETCH N0 NpaBuiam, AeiCTBYIOWNM 3a pyOexXoMm, 1 Ha aHrUACKoM si3bike. OueHuTe
CBOIO FOTOBHOCTb aHanuamMpoBaTb MHOPMaLMIO Ha aHIMUACKOM A3blke, a Takke TO, NMOoHMMaeTe nun Bbl oTnvuuua mexay
NpuHATEIMM B Poccrmn npaBunamm ouHaHCoBOW 0TY4eTHOCTU, MexayHapoaHbIMM cTaH4apTamMmy OMHaAHCOBOW OTYETHOCTY UNn
npasunamu hMHaHCOBON OTYETHOCTU, NO KOTOPbIM MyBnMKyeTcs nHopMauUmsa 3MUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Takke poccuickne opraHvM3aTopbl TOProenv u (Mnu) Gpokepbl MOTyT OCYLLECTBNSATb MEpeBOf HEKOTOPbIX AOKYMEHTOB
(MHdopMaLmK), packpbiBaemblX WMHOCTPaHHbIM 3aMuTeHTOM Ana Bawero ypobctBa. B atom cnyyae nepesog MoxeT
BOCMPUHNMATLCS  UCKIMIOYMTENbHO Kak BcrnoMoraTenbHas MHopmauus K oduumanbHO packpbiTbiM  OOKYMEHTaMm
(MHdOopMaLmMK) Ha MHOCTpaHHOM fA3bike. Beeraa yunTbiBaliTe BEpOATHOCTL OLIMOOK NepeBoayvKa, B TOM YMcre CBA3aHHbIX C
BO3MOXHbIM Pa3nnyHbIM NEPEBOAOM OOHUX U TEX Xe MHOCTPaHHbIX CINOB, 1 dpas unm oTcyTCTB1EM 0BLLENPUHATOrO PyCCKOro
9KBMBarneHTa.
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OT K p bl T M e thp,l?]gﬂ’;'gmaﬂ Gymaramu Ha BefigHve MHOMBMAYanbHOMO MHBECTULMOHHOTO CYeTa

(cTaHpapTHas chopma)

Hdeknapaums o puckax, CBfi3aHHbIX C COBepLUEHUEM MapXWHaNbHbIX U HENOKPbITbIX
coenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam umHdpopmaumio 06 OCHOBHbIX puckax, C KOTOPbIMWU CBSA3aHbl
MapXXuHanbHble cOenkn (To eCTb CAENKW, UCMOMHEeHNe KOTOPbIX OCYLLECTBASIETCA C UCMOMb30BaHNMEM 3aeMHbIX CpeacTs,
npeaocTaBneHHbIX BPOKepoM) M HENOKPbITble CAEMNKU (TO eCTb CAEeNKW, B pe3yrnbTaTe KOTOPbIX BO3HWKAET HenokpbiTas
no3mumus — Ang UCMNoriHeHUs 0683aTeNnbCTB MO KOTOPbIM HA MOMEHT 3aKNIOYEHUs CAEeMNKN UMyLLeCTBa KNneHTa, nepegaHHoro
6pokepy, HEAOCTATOYHO C YY4ETOM MHbIX PaHEe 3aKMYeHHbIX CAENOK).

[aHHble coenku nogxoadT He BCEM KIMEHTaM. HOpMaTVIBHbIe aKTbl OrpaHN4YnBalOT PUCKU KINMEHTOB NO MapXWHallbHbIM U
HEMNOKpPbITbIM CAEeJIKaM, B TOM YUCNEe perynnpya MakcumaribHoe «njedo» — COOTHOLUeHue 00sa3aTenbLCTB KNMeHTa Mo
3aKno4YeHHbIM B €ro uHTepecax caenkam U umyllectBa KIMeHTa, npeHa3Ha4YeHHOro AnAa coBeplleHuna CcOenok B
COOTBETCTBUUN C 6pOKepCKVIM [orosopom. Tem He MeHee AaHHble cAenkn NoaAXoaAT He BCeM KIMEHTaM, NOCKO bKYy CconpsXxeHbl
C AONOJTHUTENbHbLIMU PUCKaMU N TpGGyPOT OLLeHKM TOro, roToBbl N Bbl nx HecTw.

1. PBIHOYHBIN puck

ﬂpm cornacun Ha coseplleHne MapXuHalsibHbIX U HEMNMOKPbITbIX COEJI0K Bbl 4OMmKHbI y4nTbiBaTbh TOT CbaKT, 4YTO BeNTMYMHa
noTepb B Cny4vyae He6J'IaFOI'IpVIF|THOFO ans Bawero I'IOqu)eJ'IH OBWXEHUA PblHKa yBENMNYMBAETCA NPU yBEJNTUHEHUN «niedan.

Momumo obLero pbIHOYHOTO pUCKa, KOTOPbIA HECET KIWEHT, COBEpLUAIOLWM/A Onepauun Ha pbiHKE LEHHbIX Oymar wvnu
doHooBOM, Bbl B criydae COBEpLUEHMS MapXXMHanbHbIX U HEMOKPbITLIX COENnok OyaeTe HecTn puck HebnaronpusiTHOro
N3MEHEHUS LIEHbI KaK B OTHOLLEHWUM LIEHHBLIX Bymar unm rHaHCOBbLIX MHCTPYMEHTOB, B pe3ynbTate NpuobpeTeHns KOTOpbIX
BO3HWKMA WUIW YBENUYMITACb HEMOKPbITas NO3ULUA, Tak U PUCK B OTHOLLEHUWN aKTUBOB, KOTOpbIE cnyxaT obecneyeHmem. Mpu
3TOM, B Criyyae ecnv HemnokKpbIiTas Mo3uumsi BO3HMKNA UMW YBENUYMIACh B pe3ynbTaTte Npoaaxuy LEeHHbIX BymMar unm mHbix
(PMHAHCOBbLIX aKTMBOB, BEMNMYUHA YOLITKOB HUYEM He orpaHnyeHa — Baw [oBepuTenbHbI ynpaBnswowmi 6yget obsizaH
BepHYTb (NepenaTb) 6pokepy LieHHble ByMarn unu oMHaHCoOBbIE MHCTPYMEHTbI HE3aBUCUMO OT U3MEHEHNSI UX CTOMMOCTU.

Mpn coBeplleHN MapXMHambHbIX M HEMOKPbITbIX CAeNOK Bbl 4OMXKHbI y4nTbiBaTb, YTO BO3MOXHOCTb pacnopsaXeHud
akTMBamu, ABnsLWMMUCS obecrneyeHnemM no Takmm caenkam, orpaHun4yeHa.

MmyLecTBo (YacTb MMyLLieCTBa), NpuHagnexaiyee Bam, B pesynbraTte COBEPLUEHUNS MapXUHAMNbHOW U HEMOKPLITON CAEMK/
aBnseTcs obecneyeHWeMm wucnonHeHns obssaTenbcTB Balero fosepuTenbHOro ynpasnswowero nepes 6pokepom u
BO3MOXHOCTb PaCMOPSHKEHNA UM MOXET OblTb OrpaHuyveHa BnfoTb A0 MOMHOro 3anpeta COBEPLUEHUS C HUM Kakux-nmbo
caenok. Pasmep obecneyeHns nsmeHseTca B NOpsake, NpeayCMOTPEHHOM AOrOBOPOM, M B pedynbTaTe Bbl MoxeTe ObiTb
OrpaHnyeHbl B BO3MOXHOCTW PacnopsikaTbCsl CBOUM MMYLLECTBOM B HonbLUen CTENEHW, YeM 4O COBEPLLEHUS MapXnHansHON
(HenokpbITON) CAenku.

Takke HeobX0ANMO yHeCTb BO3MOXHOCTb NPUHYANTENBHOIO 3aKpbITUS No3uumMn. HebnaronpusaTHoe nameHeHne LieHbl MoXeT
npuBecT! K HeOGXOAMMOCTU BHECTU JOMNONHUTENbHbIE CPEACTBa AN TOro, YTobbl NpuBeCTn obecneyeHe B COOTBETCTBUE C
TpeboBaHNAMM HOPMATVBHbIX aKTOB M BPOKepPCKOro AoroBopa, YTo AOSMKHO ObiTb CAenaHo B KOPOTKUIA CPOK, KOTOPbIN MOXeT
6bITb HepgocTaToveH Ansa Bac. HopmaTtueHble akTbl 1 ycnosust Gpokepckoro AoroBopa no3sonsioT bpokepy 6e3 cormacus
Bawwero [loBepnTenbHOro ynpasnsowWwero «NpuHyanTENbHO 3aKpbiTb MO3ULMIOY, TO €CTb NPUOBPECTU LeHHble Bymarn unm
MHble (DUHaAHCOBbIE MHCTPYMEHTHbI 3a cyeT Bawwux geHexHbix cpeactB wunu npogath Baww ueHHble Bymarn vnn uHble
(PUHAHCOBbBIE NHCTPYMEHTBI. ATO MOXET ObITb CAENAaHO MO CYLLECTBYIOLWMM, B TOM YMCIE HEBLIFOAHBLIM, LIEHaM 1 MPUBECTM K
BO3HMKHOBEHWIO ¥ Bac ybbITkoB.

an/IHy,EI,I/ITeJ'IbHoe 3aKpbiTe NO3ULIMN MOXeT ObITb BbI3BAHO pe3knmun konebaHusammn PbIHOYHbIX LIeH, KOTOpble MNOBIEKnn
YMeHbLUEeHNe CTOMMOCTH Bawero FIOpTCbeJ'IFI HWXe MUHUMAanNbHON MapXxu.

ﬂpMHyDMTEJ'IbHOG 3aKpbITe NO3nUnn MOXeT ObITb BbI3BAHO Tp66OBaHI/I$|MVI HOPMATUBHbIX aKTOB UM BHECEHUNEM 6p0Kep0M
B OOHOCTOPOHHEM MOpsiaKe WU3MEHEHWM B CMUCOK LIEHHbIX 6ymar, KOTOpble MOryT ObITb 0GecnevyeHnem no HEeMNnOKPbITbIM
nosnunam. Takxe NpuHygnTenbHOE 3aKpbiTne NO3NLMA UMM OrpaHUYEeHnss Ha onepaumm ¢ OUHaAHCOBLIMU MHCTPpYMEHTaMu
MOXeT ObITb NpUMEeHEeHOo B pedynbTaTe BBeAeHUA nnm npuMeHeHna CaHKLMOHHbIX OrpaHMHeHMVI.

MpyHyouTENBHOE 3aKPbITUE MOXET OblTh BbI3BAHO U3MEHEHWEM 3HAYEHWI CTaBOK PUCKA, PAcCHUTbIBAEMbIX KITMPUHIOBOW
opraHusauuen u (Mnv) Ncnonb3yemMbix GPOKEPOM B CBSA3M C YBENTMYEHNEM BONATUNBHOCTM COOTBETCTBYIOLLMX LEHHbIX Bymar.

Bo Bcex aTux cnyyvaax npuHygnTenbHOE 3aKpbiTUe NO3NLMN MOXET NPUYNHUTD Bam 3HaunTenbHble y6bITKI/I, HeCMoTp4a Ha TO,
4YTO Mocrne 3akpbiTUS NO3UUUM U3MEHEHME LiEeH Ha (bMHaHCOBLIE WHCTPYMEHTblI MOXET NPUHATb 6naronpm|THoe ans Bac
Hanpasnexue, n Bbl nony4unmn Obl goxon, ecnu 6bl Bawa nosvuus He Gbina 3akpbiTa. Pasvep YKa3aHHbIX y6bITKOB npu
He6ﬂa|’OFIpVI$ITHOM cTeYeHnn 06CToATENBCTB MOXET NPEBbICUTb CTOMMOCTb HaxoasLmxca Ha Bawem CYeTy aKTUBOB.

2. Puck nuksmngHocTtun

Ecnu BennunHa HENoKpbITON MO3NLUMKU MO OTAENbHbIM LEHHbIM BymMaram SBMSEeTCs 3Ha4Yumow B CpaBHEHWU C 0O6beMOM
COOTBETCTBYIOLUMX LIEHHbIX BymMar nnm nHbix oMHaAHCOBBIX aKTUBOB B CBOOOAHOM 06paLleHun 1 (unu) B CpaBHEHUN C 06beMOM
TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK NMMKBUOHOCTU NMPU COBEPLLEHUN MAPXXUHATBHOW 1 HEMOKPBLITON CAENKN YCUITMBaETCS.
TpyAHOCTM € NpuobpeTeHeM Unm NpoaaXken akTMBOB MOTYT NPUBECTU K YBENUYEHNIO YOBLITKOB MO CPaBHEHMWIO C OObIYHBIMU
caenkamu. AHanorM4yHo HeobxoAuMO y4yMTbiBaTb BO3pacTaloWwuid PUCK NUKBUAHOCTWU, ecnu obecneyeHvem Baien
HEMOKPbLITON MO3NLMM ABNSAIOTCA LeHHble Bymarn nnm gpuHaHCOBblE MHCTPYMEHTBI U AN 3aKpbITUS HEMOKPLITOW No3uuum
MoXeT noTpeboBaTbCa peanuaaumns CyLLEeCTBEHHOIO UX KOnMyecTsa.

YuynTbiBasi BbILLEN3NOXEHHOE, Mbl pekomeHagyem Bam BHumaTEnbHO pacCcMOTpeTb BOMPOC O TOM, ABMAKTCA N PUCKK,
BO3HMKaloLWme npu nposeaeHnMn COOTBETCTBYHOLLNX onepauvuh, npuemMmnemMmbiMn ana Bac c y4yeToM BallNX MHBECTULIMOHHBLIX
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uenen u cuHaHCOBbIX BO3MOXHocTen. [laHHasa [eknapaumsi He MMeeT cBOel Lenbk 3acTaBuTb Bac oTkasaTtbcsi oT
OCYLLECTBIIEHUS TAKNX OMepaLnii, a npu3saHa NoMoyb Bam oLeHUTb X PUCKU M OTBETCTBEHHO NOAOWTY K PELLEHUIO BONpOCca
o Bblbope Baluel ctpaternm ynpaeneHns 1 ycrnoeuii gorosopa ¢ Bawwmum [loBeputenbHbIM yNpaBnsitoLLmm.

Y6eauTecn, 4To HacToswasn [eknapaumsa o puckax noHATHa Bam, n npu HeobxoaumocTn nonyuute pasbacHeHus y Bawero
[oBepuTenbHOro ynpaBnsioLWEro Unn KOHCYyNbTaHTa, CneumnanuavpyloLwerocs Ha COOTBETCTBYIOLLMX BONpOCaXx.

*k%k

YuyntbiBas BbIWEN3NOXKEHHOE, Mbl peKoMeHaAyeM Bam BHMMaTenbHO paccMoTpeTb BONPOC
O TOM, AABMAKOTCA N PUCKU, BO3HMKaKOLWME Npu nNpoBeAeHUU onepauum Ha PpMHaAHCOBOM
pbIHKe, npueMnemMmbiMu ansa Bac ¢ yueTtom Bawmx MHBeCTULIMOHHLIX Lenen n (puHaHCOBbIX
BO3MOXHOCTEMN.

Yka3aHHble B Hactosilwen [Jeknapauum puUCKU He MMEKT CBOEW Lenbi 3actaBuTb Bac
OTKa3aTbCs OT OCYyLUeCTBIeHUA onepauun Ha pbiHKe LeHHbIX 6ymMar, a npM3BaHbl NOMOYb
Bam oueHUTb UX PUCKU U OTBETCTBEHHO NMOAOWUTU K peLueHulo Bonpoca o Bbibope Bawen
MHBECTULUMOHHON cTpaterum wu ycnoBun [oroBopa ¢ Bawwum [JoBeputenbHbIM
ynpasnsilowmm.

Y6eantecb, 4TO yKasaHHble B HacTtosilwen [leknapaumum PUCKM NOHATHbI Bam, n npwu
Heo6XxoAUMOCTU Nony4YnTe pasbscHeHnA y Bawero [loBepuTenbLHOro ynpaBnsiowero nnm
KOHCYNbTaHTa, CNeLuanm3mpyloLeroca Ha COOTBeTCTBYHLLUUX BONMpoOcCax.
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lMpunoxeHue Ne 2 k [Jocoeopy

YCJ10BHS1 CTPATEINA YINPABJIEHNSA

1. CtpaTterus ynpaBneHus «O6nurayMoHHaa»

Llenb nHBecTMpoBaHus Mony4veHne abcontoTHOrO NpMpocTa CTOMMOCTM aKTUBOB 3a CYeT
nHeecTmpoBaHusa cpeacts B obnuraummn AO «BbM-BaHk», ycnosusimm
BbIMyCKa KOTOPbLIX NpegycMoTpeHa BbinnaTa AONONHUTENBHOIO
goxopa

MHBeCTMLMOHHBLIN Npodunb 2-11 KpaTKoCpouHbI nnu 2-n CpeaHeCpOoYHbIN nnm 2-i
[onrocpoyHbIn

WHBecTMunOHHan cTpaTerns MonyyeHne abCOMIOTHOMO MPUPOCTa CTOMMOCTM aKTMBOB 3a

cyeT wuHBecTUpoBaHua cpeacts B obnurauum AO «BM-BaHk»,
YyCMOBMSIMM  BbIMyCKa  KOTOPbIX ~ MPegycMoTpeHa  Bbinnata
AOMNOMHWTENBHOIO 4OX0AA B cryyae (OAWH M3 BapuaHToB):

- yyactus B pocte 6a3oBoro akTvea (6a3oBbIX aKTMBOB);

- pocTa Bcex 6a30BbIX aKTUBOB («AOMOMHUTENbHBIA KYMOH»).

AKTVBbI CTpaTernn MoryT 6bITb UHBECTMPOBaHLI B Obnurauun
depepancHoro  3arima  Poccwuiickon  ®depepauun,  OeHEXHble
cpefcTBa Ha cyeTax B KpeAUTHbIX OpraHM3aumsax U MIHBECTULIMOHHbIE
nan GupxeBbIX NAeBbIX MHBECTULMOHHBIX (POHAOB, MHBECTULMOHHAS
Aeknapaumsa KoTopblX npegycMaTpuBaeT BMOXEHWUS B MHCTPYMEHTbI
OEHEeXHOro pbiHKa. Llenbto BkMIOYEHWS [aHHbIX MHCTPYMEHTOB
ABMSAETCS ONTUMMU3ALNS YNPaBeHUs IMKBUAHOCTbLIO 1 obecneveHne
COXpPaHHOCTU CPEeacCTB.

B obnuraumsax AO «BM-BbaHk», ycnoBusiMu Bbinycka KOTOPbIX
npegycMoTpeHa Bbinnarta A0oMNoNMHUTENBHOro 40Xo4a B Criydae pocta
6a3o0Boro aktuea, cymMMa AOMOMHUTENBHOrO A0Xo4a MpuBHA3aHa K
AnHamuke pocTta 6a3oBOro aktMea M K KO3pdUUMEHTY yvacTus B
pocte paHHoro 6asoBoro aktveBa. ba3oBbiM akTMBOM MOXeT
BbiICTyNaTb LUeHHas Oymara, WHOEKC W WHble uHaHCOBbIE
WMHCTpyMeHTbl. [og  koadduumeHToM  yyacTus  MOHUMaeTcs
BENMYMHa, KOTOpas onpedensieT 3aBUMCUMOCTb  (PUHAHCOBOIO
pesynbTata oT pocta 6a30BOro akTvea, Npu 3TOM AN OTAENbHbIX
6a30BbIX aKTMBOB MOXET ObITb YCTAHOBNEHO OrpaHNyYeHne no pocTy

0asoBoro aktMBa (MakcMManbHasi [OXOAHOCTb). ba3zoBhii
(6a3uncHbI) akTMB cornacoBbiBaeTcs ¢ KnMeHTOM npu 3akmnoyeHum
[Horoeopa.

B ob6nuraumsx AO  «BM-Bank», ¢  nonyyeHuem
WHBECTMLUMOHHOIO [0XO4a B BWAE «AOMOMHUTENBHOMO KyrnoHa»,
«OOMNOMHUTENbHbIE KYMOHHBLIE» BbINMAaThl 3aBUCAT OT TOro, AoCTUIMa
nM ueHa Bcex 6a3oBbiIX aKTUBOB (LEHHble Oymaru unu KopauHa
LUeHHbIX Oymar, BanoTa, uHgekcobl, ETF), ycTaHOBMNEHHOro ypoBHS
(«kynoHHbI» Gapbep) Ha onpedenéHHyio aaty wnu HeT. Ecnn
«OOMNONMHUTENbBHBINA KYNMOH» He Obln BbIMfayeH no NpuyYnHe TOoro, YTo
ueHa 6a3oBOro akTuBa He AOCTUINa YCTAHOBIIEHHOMO YPOBHS, TO
«OOMOMHUTENbHbIA  KyMOH» MOXeT OblTb BbiNnavyeH B gaTy
CrnepfymwoLLero «KynoHHoro» nepuoga (NepvoavyHOCTb BbiMnaThl
«OONOMHUTENbHbLIX  KynoHoB» no  CTpaTterum  ynpaBneHus
"ObnuraumoHHas" npegycmatpuBaeTtca B YBEOOMMEHWM O
pacnpeneneHnun akTmeoB).

YpoBeHb 3aluTbl MHBECTMPOBAHHOrO KnneHTom kanuTana
obecneumBaeTca no wuctedeHnn Cpoka pencrteus Crpaternn
yrnpaBneHns npu yCrioBMM UCNOSTHEHMST 00513aTENbCTB KOHTpareHTa
no caenkam u 3MUTEHTOB oGnurauuii , NPMoGpPETEHHbIX B COCTaB
AkTBoB [OBEpUTENbHLIM YMPaBMsOLWMM B pamKax [JoroBopa
[OBEPUTENBHOIO YMNpPaBneHnsl, OCYLLECTBMNEHNS MOSMHbIX pPacyeToB
KOHTpareHToB C [loBepuTENbHbIM YNPaBSIIOWMM, MPU  YCNOBUM
CYLLECTBOBAHMS PbIHOYHBLIX LEeH Ha obnuraumm u Hanuuaus y
[oBepuTenbHOro  ynpaBnslowero BO3MOXHOCTU  peanusoBaTtb
obnvrauMm nNo PbIHOYHOM LieHe B MOMEHT WX peanusauum no
okoH4aHumn Cpok gericteusa CTpaTternn ynpaBneHus.

Mpu aTOM cymMa nHBeCTUpoBaHHOrO KnveHToMm kanuTana, a
TaKke NONyYeHHbI (PUHAHCOBLIN pe3ynbTaT No okoH4YaHuu Cpoka
pevicteua CTtpaTternm ynpaBneHuss MoryT ObiTb YMEHbLUEHbl Ha
pacxofbl W BO3HarpaxaeHwsi, NpeayCMOTPeEHHble [ oroBopom,
M3OEPXKKW, CBsI3aHHble C KOHBepTauuen BanioTbl M pasHuuen
BasOTHbIX KYPCOB, @ TAKKe Ha Hanor Ha A0Xo4bl (hrM3n4eckux nuu,.
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Kpome Toro, [loBepuTenbHbIi ynpaBnswoWWiA  Bnpase
peanu3oBatb obnuraumm AO «BM-BaHk» 00 HacTynneHust aatbl Ux
noralieHnss u/vnu npekpalwieHns OencTBus JoroBopa B cryyae
NMPUOCTAHOBMEHNA WM OTCYTCTBMSA TOProB MO OOHOMY WK
HeckonbkMm bBasoBbiM  akTvBam, YKa3aHHbIX B 3MWCCUOHHbIX
OOKyMEHTax.

B uenax obGecneyeHns 3awmTbl  MHBECTMPOBAHHOIO
KnueHTom Kanutana nomnyyeHHble B pesynbTate Mpoaaxu
obnurauun AO «BM-BaHk» cpeacTtBa mMoryT ObiTb MHBECTMPOBAHbI
(6e3 orpaHnyeHnii Ha gonto BnoxeHun) B Obnuraumm depepansHoro
3arima Poccuiickon ®epepauun, AeHEXHble CPeAcTBa Ha cyeTax B
KpeanTHbIX OpraHM3aunsX, MHBECTULIMOHHBIE Nan BUpXeBbIX NaeBbiX
WHBECTULMOHHbBIX (POHAOB, MHBECTULMOHHASA AeKknapaums KoTopbiX
npegycMaTpusaeT BNOXEHWUS B MHCTPYMEHTbI AEHEXHOIO pbiHKA.

MepBOHavanbHbIA B3HOC BBog AkTuBoB B CTpaTervio ynpaBrneHUsi He JonycKaeTcs
JononHnTenbHbIA B3HOC
MakcumanbHas cymma nHBecTULMNA, Mo [orosopy, 3aknioyeHHomy go 01.01.2024 roga nubo nocne
BKIio4yas Bce AononHuTenbHble B3HOCkl, | 01.01.2024 roga ang uenen nepesoaa akTMBOB M3 APYroro 4orosopa
exerogHo MNWC, sakntoyeHHoro go 01.01.2024r., -
He 6onee 1 000 000,00 (OgHOro MunNIMoHa) pybnen.
Pucku, cBazaHHble co CTpaTeruen OnwncaHne puckoB, cBA3aHHbIX co CTpaTernei ynpasneHus,
ynpaBrneHusi npeactaeneHo B MpunoxeHun Ne1 k [JoroBopy.

[ononHutenbHbIM pyuckom no CTpaTernv ynpasneHus SBnseTcs
puck yTpaTtbl AKTMBOB MNW UX YacTW, B pasMepe MpeBbilatoLem
YPOBEHb  3alMTbl, YCTAHOBMEHHbIN B  YBEOOMMEHUA O
pacnpegeneHun AKTMBOB B pamKax AOBEpPUTENbHOrO yrnpasBneHus,
ochopmnseMom npu Nepefade akTMBOB B yrpaBrieHue, B pesynbtaTe
peanu3auum AKTMBOB W nocriegylowero BbiBoga AKTUBOB U3
[oBepuTenbHOro  ynpaBneHusi Ha OCHOBaHWM MOAAHHOIO
Yuypegutenem ynpaBneHus YBeOOMSIEHWss O pacnpegeneHuu
aKTMBOB B paMKax [OBEPUTENbHOrO YMNpaBrfieHWs C YyKasaHuem
nHopMauum 0 BbiBoAe AKTMBOB «B pasmMepe MOMHOro ocraTtka
nocne peanusauuv Bcex AKTueoB no Ctpaternv ynpaBneHus».

WUHdopmaums o BosHarpaxaeHumn Mopsimok pacyeTa v BbINNaThbl BO3HArpaxaeHus ykasaH B
[JoBepuTenbHOro ynpaBnsioLwiero B CBA3n MpunoxeHnn Ne3 k [orosopy.
c JoBepuTenbHbIM yrpaBrieHUeM

UHdopmaumsa o pacxogax, cBA3aHHbIX C MepeyeHb pacxofoB, CBA3aHHbIX C [loBepUTENbHBIM yNpaBreHeMm,
[JoBeputenbHbIM yrnpaBneHnem yctaHoBneH nyHktom 9.1. pasgena 9 Jorosopa «Heobxogumble
pacxofbl 1 HaNoroo6roXeHNe».

YctaHaBnvBaeTcs B YBedOMIEHMM O pacnpegeneHun AKTUBOB B
pamKax AOBEpUTENbHOrO YNpaBneHus Mpy nepejave akTMBOB B
ynpasneHue.
BblBOA AeHeXHbIX CpeacTB B pasmepe MOMHOrO octatka Mo
CtpaTernm ynpaBneH1st MOXeT NPUBECTU K CYLLLECTBEHHBIM NOTEPSM
AktnBoB. Ecnn no okoHyaHum cpoka Crparterum ynpasreHus
«ObnuraynoHHas», KnNuMeHToM He Obino nogaHo YBeaomMneHue o
pacnpegeneHun akTMBOB B pamKax AOBEPUTENbHOMO ynpaBneHns C
TpeboBaHnem 0 nonHom BbiBode AkTMBOB No dopme lMpunoxeHns
Ne7, TO0 cpok CrtpaTterum ynpaeneHuss «O6nuraumoHHas»
npoaneBaeTCsl Ha  CPOK, YKasaHHbIn B MepBOHaYaribHOM
YBegomneHnm O  pacnpegeneHunm  akTMBOB B paMKax
[OBepUTENbHOrO  ynpasrneHusi, OodOPMMAEeHHOM Npu  nepegjade
AKTVBOB B ynpaBneHue.
B cnyvae, ecnu Yupeautenem ynpasneHus He nogaHo
MepepacnpeaneneHne AKTUBOB U3 YBegomneHve o pacrnpeneneHum aktueoB [lJoBepuTensHoOMy
CtpaTteruv ynpaBrneHus ynpaensoLemMy o nctedeHus Cpoka gencrteust Ctparermm
ynpasneHus nnbo nocne AaTel NoralleHnsi obnuraumn, CNonHeHns
ocepTbl AkTVBBI U3 CTpaTternu ynpasneHus "O6nuraymoHHas"
MoryT 6bITe NepeBedeHbl B CTpaTervio ynpasneHns
"MponoHrupyemaslintoc".

OrpaHnuyeHns,  yCTaHOBMEHHble  Mpeabligywymu  absauamu
HacToswero pasaena «MNepepacnpeneneHve AKTMBoB U3 Ctpaterum
ynpaerneHusi», He AeCTBYIOT B Criyyae nepesoa B UHble cTpaTerum
ynpaeneHuss no [oroBopy MOMyYeHHbIX B Mepuon AencTeus
CTparternn ynpaBneHns «KyroHHbIX» BbINmart. B atom cnyyae, npu
nepepacnpegeneHu (nepesode) B WHble CTpaTeruy ynpasrieHust
«[IONOMHMTENbHBIX KYMOHHBIX» BbIMMAT, OrpaHUYeHNs No BENMUNHE

Cpok aenctBusa CTpaTeruu ynpaBrneHus
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nepBoOHaYarnbLHOro n/vnu [OMONHUTENBHOIO B3HOCa B
cooTBeTcTBYIOLWYl0 CTpaTernio ynpasreHns He NPUMEHSIIOTCS.

B cnyyae, ecnn B TeyeHue OQHOrO Mecsila nocrne MocTynneHus
AKTMBbBI B BWAE «KYMOHHbIX» BbINNAT He nepeBedeHbl (He
nepepacnpegerneHsl) YypeauTenem ynpasneHus B ykasaHHble BbiLLe
cTpaTerm ynpasefeHus, TO MO pelleHuio [loBepuTenbHOro
ynpaBnsiolWero OHW MoryT OblTb nepesBegeHbl B CTparteruio
ynpasnexus "MponoHrupyemaslinioc”.

Mpn atom [osepuTenbHbIA YyNpaBnsoWMN BNpaBe OCYLECTBUTb
OOCpOYHBIN - nepeBof  (nepepacnpepeneHne)  AKTMBOB U3
fdevicteylowen CrpaTtermn ynpasneHus B CTpaTtervio ynpasreHus
"MponoHrnpyemaslnioc” — NONHOCTBbIO UNKW YaCcTUYHO — A0 AaTbl
okoH4yaHua Cpoka gencTtems CTtpaTernm ynpaBneHus. YKasaHHbIN
nepesog ocyLecTBnseTcs npu ycrnoBsum cobnogeHns
[oBepuTenbHbiM  ynpasnsawowmuMm TpeboBaHini no  obecrneveHuio
3aLmMTbl MIHBECTUPOBAHHOIO KrnMeHToMm kanuTana B COOTBETCTBUM C
BblIGpaHHbLIM YPOBHEM 3aLUMUTHI.

MepepacnpeaeneHne AKTMBOB B
Ctpateruio ynpaBneHus HET

YBepomneHue o6 oGiem xapakrepe n 000 YK «OTKPbITUE» siensieTcst fodepHeli komnaxmeit AO «BM-
(Mnn) UCTOUHMKAX KOH(NNKTA UHTEPECOB | Fay, (OMPH: 1027700159497) 1 y4acTHUKOM rpynnbl nnL Baka
BTE (MAO) (OFPH 1027739609391).

B pamkax ctpaTtermu ynpaeneHusi [JoBepuUTesnbHbIM YNpaBnsitoLLmnm
MOTyT ObITb 3aKI4YeHbl 4OrOBOPbI GAHKOBCKOro/6pokepcKoro cyeTa,
a Ttarke cyeta AEMNO c¢ AO «BM-BaHnk», BaHkom BTBE ([MAO) u
pasMeLLaTbCs AEHEeXHble CpeacTBa Ha pacyeTHbIX/OPOKEePCKNX
cyeTax, a Takke pa3mellaTtbCs LeHHble Bymarm Ha cyetax OENMO,
oTkpbiTbix B AO «BM-baHk», BbaHke BTB (MAO), sBnswoLmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

0O653aHHBIM NULIOM MO CTPYKTYPHbLIM obnuraumsm, npuobpeTeHHbIM
B pamkax cTpaTterum ynpaenenus, sensetca AO «BM-BaHk»-
koHTponupytowee nnuo OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloOWMA  BNpaBe He npegoTspaliatb
peanu3aumilo  KOH(rMKTa  MHTEPEeCcOoB,  YKa3aHHOTO  BbILLE.
[loBepuTenbHbI  YNPaBnsOWMA  OCYLLECTBNSET  ynpaBneHue
KOH(PIIMKTOM MHTEepecoB, obecneynBalolee CHWKEHNE PUCKOB
npu4mMHeHns yobITKOB Yuypeautenio ynpasrnenus. lNpu atom, npu
yperynupoBsaHum BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[oBepuTenbHbIN  yNpaBnsaloOWMA  PyKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecaMun Y4peautens ynpasneHus.

C 6onee nogpobHown mHopmaLuuen o mepax, npeanpuHIMaembixX
[oBepuTenbHbIM  YNPaBnSOWMM B OTHOLEHUN  KOHMIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WHTEPECOB NPOdECCMOHANbHOIO Y4YacTHMKA pPbIHKa
ueHHblx B6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBeputenbHbIM yNPaBnsoLWmUM U pa3MeLLeHHOM Ha oduLmMansHOM
canite [loBepUTENBHOTO yMNpaBnsAwLWEro B  WMHPOPMALMOHHO-
TEeNeKOMMYHUKaLMoHHON ceTn «HTepHeT» B pasgene «Packpbitne
obsasatensHon nHopmauun»/ «iHoey.

MoppobHasi nHdopmaumsa 0 KOHPNNKTax UHTEPECOB ykasaHa B Mn.3.
MpunoxeHns Ne1 k [lorosopy.

2. Ctparternsa ynpaBneHus «O6nuraumm»

CTAHOAPTHASA CTPATEInda YNPABJNIEHUA (onpe.qeneHa B KayecTBe CTaHAAPTHOM MO OCHOBaHUAM,
pencteoBaBlMM go 01.01.2025 u nocne ykasaHHOW AaTbl CBeAeHUA 06 ykazaHHOW cTpaTeruv NnpMBeAeHbI
MCKNIOYUTENbLHO ANS cBefeHus YupeauTenen ynpaBneHus, KoTopbie BbiIGpanu gaHHylo cTpaTeruio B
pamMkax 3akntueHHoro ¢ Humu o 01.01.2025 foroBopa)

Liens nHBecTUpOBaHUA MonyyeHne cpedHECPOYHOTo MPUPOCTa CTOMMOCTU aKTUMBOB 3a
CYET UHBECTMPOBAHUA CPEACTB B MHBECTULMOHHbIE Mau OTKPbITHIX
naesblX WHBECTULMOHHLIX (DOHAOB, MHBECTULMOHHAS Aeknapaums
KOTOPbIX NpeaycMaTpuBaeT BlOXeHWe B o6nuraumm, B TOM Yucne B
obnuraumM poccUNCKUX SMUTEHTOB.

MHBeCTULUNOHHBLIN Npodunb 1-n JonrocpoyHbin
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KOMMNaHusa

(cTaHpapTHas chopma)

MHBECTULIMOHHbLIN FrOPU3OHT 5 net

Mpepnonaraembi Bo3pacT usnyeckoro
nuvua, KOTOPOMy MOXeT npeAraraTbcs ot 18 net
AaHHasa CtpaTerns ynpasneHus

MpumepHbIe cpeaHeMecsYHble J0X0AbI U
npUMepHbIe cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB hu3n4eckoro
nvua, KOTOPpOoMy MOXeT npeanaraTbcs
paHHasa Ctpaterus ynpaBneHusi

ExxemecauHbii goxon paseH unu 6onee 25 Toic. py6.
MpumepHble cpefHeMecsYHble AoxoAbl 3a nocnegHne 12 mecsues
npeBbILLAT CPefHEeMeCAYHbIe pacxoabl 3a nocnegHue 12
MecsLEeB.

MHBecTULMOHHaA cTpaTerus Mony4yeHue CpegHECPOYHOTO MPUMPOCTa CTOMMOCTW aKTUBOB 3a
CYET UHBECTMPOBAHUS CPeACTB B MHBECTULMOHHbLIE Mau OTKPbITbIX
naesblX WHBECTULMOHHLIX (DOHAOB, MHBECTULIMOHHAS Aeknapauus
KOTOpbIX MpeaycMaTpuBaeT BriOXeHUe B obnuraumu, a Takke B
obnuraumy poccUNCKUX SMUTEHTOB.

MNepBoOHa4anbHbIA B3HOC He npegycmoTtpeH
[JononHuTenbHbIN B3HOC 5 000,00 py6nei(Bo3MOXHO TOMLKO As KMMEHTOB, OPOPMMBLLNX
AaHHyto ctpaternio Ao 01.01.2025 1 umeroLmx akTMBbl B HEN)
MakcumanbHas cymma MHBECTUMLIUA, Mo [orosopy, 3akntoyeHHoMmy pao 01.01.2024 ropa nubo nocne
BKIo4yasi Bce AgononHuTtenbHble B3Hocbl, | 01.01.2024 roga ans uenen nepesofa akTMBOB U3 APYroro 4orosopa
exerogHo NWNC, 3akntodeHHoro o 01.01.2024r., -
He 6onee 1 000 000,00 (OgHoro MunnMoHa) pybne.
Pucku, cBA3aHHble co CTtpaTernen Onwncanne puckoB, CBA3aHHbIX co CTpaTermei ynpasneHus,
ynpaBsneHus npeactasneHo B MpunoxeHun Ne1 k [Jlorosopy
Uudopmaumsa o BosHarpaxgeHum Mopsigok pacyeTa M BbINNatbl BO3HarpaXxaeHus ykasaH B

HoBeputennHoro ynpaensiouwero B cBA3un | Mpunoxennn Ne3 k [oroeopy.
c [oBeputenbHbIM ynpaBreHuem

Nudopmaumsa o pacxopax, CBA3aHHbIX C MepeyeHb  pacxodoB, CBfA3aHHbIX C  [loBepuTenbHbIM

[JoBepuTenbHbIM ynpaBrieHUeM ynpaeneHuemM, ycTtaHoBrneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoommble pacxoabl U HanoroobnoxeHme».

Yypeautenb  ynpaBneHuWs HECET KOCBEHHble  pacxofbl,
CBdA3aHHble C MHBEeCTUpoBaHMEM CpeacTB B MHBECTULIMOHHbIE Maun
naeBblX WHBECTULIMOHHBLIX (POHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHne  ynpaensiollen  KOMNaHum B pasmMepe,
npeaycMOTPEHHOM COOTBETCTBYHOLLMMU npasunamm
[OBEPUTENBHOIO ynpaBfeHns NaesBbiM MHBECTULIMOHHBIM (POHAOM,
KaK ornpedeneHHbI NPOLEHT CpeaHErofoBOM CTOMMOCTU YMCTbIX
aKTMBOB MaeBOro0 WMHBECTUMLMOHHOTO (OOHAA, BO3HarpaxaeHue
cneunanm3anpoBaHHOro pgenosntapua naesoro WMHBECTULMOHHOIO
doHAa, a Takke MHble pacxofbl, NPeAyCMOTPEHHbIE MpaBunaMm
[OBEPUTENbHOIO YNpaBfeHusi NaeBoro MHBECTULIMOHHOrO doHAaa.
MpaBuna AoBepUTENBLHOMO yNpaBneHns NaeBbIM WMHBECTULIMOHHbBIM
oHAOM MNyBnuKyloTCA Ha canTe ynpaBnstoLle KOMNaHUW Takoro

¢doHaa.
MpuHUMNbI hopMUpoBaHNA cocTaBa U LleHHble Bymaru, aeHexHble cpeacTsa v UHble (DMHAHCOBbIE
CTPYKTYpbl AKTMBOB WHCTPYMEHTbI 6€3 orpaHnyeHuin no gone Brnoxenus. Mpu aTom

dopmupoBaHme coctaBa AKTUBOB MPOUCXOONUT C yHETOM
MHBECTULUMOHHOM Lenu n NHBECTMLMOHHON cTpaTeruu.

Cpok penctBusi CTpaterum ynpaBneHus He npeaycmoTpeH

MepepacnpeaeneHne AKTUBOB U3 HET
CtpaTteruu ynpaBneHus

MepepacnpeneneHne AKTUBOB B HET
CrpaTeruio ynpaBneHus

YBepomneHue o6 oGem xapakTepe 1 000 YK «OTKPbLITVE» siBnseTtcs gouepHeit komnanmein AO «BEM-
(MnK) cTOUHMKaX KOH(NNKTA NHTEPECOB | Fay, (OTPH: 1027700159497) 1 y4acTHUKOM rpynnbl nny Bakka
BTE (MAO) (OrPH 1027739609391).

B pamkax ctpaTternm ynpaeneHus [JoBepuTenbHbIM yNpaBnsaowmum
MoryT ObITb 3akno4eHbl JoroBopbl 6aHkoBckoro cyeta ¢ baHkom BTB
(MAO) 1 pasmeLlaTbcs OeHexXHble cpeacTBa Ha pacHeTHbIX cyeTax,
oTKkpbITbix B BaHke BTB (MMAQO), aABASIOWMMCSH KOHTPONMPYIOLWMM
nuuom OO0 YK «OTKPBLITUE ».
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O I K bl I Me zghpnﬁgﬂ’;'gmaﬂ Gymaramu Ha BefigHve MHOMBMAYanbHOMO MHBECTULMOHHOTO CYeTa
(cTaHpapTHas chopma)
[oBeputenbHbIN  ynNpaBngawLWMiA  BNpaBe He npegoTspawaTb
peanusaumio  KOHMMKTa MHTEPECOB,  YKas3aHHOro  Bbille.
[doBepuTenbHbIN  yNpaBRAslOWUA  OCYLLECTBNSEeT  ynpasrieHue

KOH(PIIMKTOM WMHTepecoB, obecneyMBalolllee CHUWXKEHUE PUCKOB
npuyMHeHus ybbiTkoB Yypegutentio ynpasneHus. [Mpu atom, npu
yperynvpoBaHum BO3HMKAIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsoWMn - PYKOBOACTBYETCA B NeEpBYIO
ovepenpb MHTepecamu YypeauTens yrnpasneHus.

C 6onee nogpobHow uMHdMOpMaumen o Mepax, npeanpuHMMaemblxX
JoBepuTenbHbIM  YyNpaBnsloWMM B OTHOLLUEHUWM  KOHGPMMKTOB
WHTEPECOB, MOXHO O3HakomMutTbca B [lonuTuke ynpasBneHus
KOHMIMKTOM WHTEPEeCcOB MPOEeCCHOHanbHOro0 Y4acTHMKA pPbIHKa
ueHHbix 6ymar OOO VYK «OTKPbITUE», yTBepxaeHHoM
[loBepuTenbHbIM YNpaBAsioWMM N pasmeLLeHHON Ha oduumansHOM
cante [loBepuTenbHOro ynpasnswowero B  MHAOOPMALMOHHO-
TenekoMMyHUuKaLmoHHon ceTn «MHTepHeT» B pasgene «PackpbiTne
ob6sa3aTensHON nHpopmauun»/ «NHoe».

Mogopo6GHas nHpopmaLusa 0 KOHNUKTAX UHTEPECOB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

3. Crtparterns ynpaBrneHusi «CoanaHcupoBaHHbIN»

CTAHOAPTHASA CTPATEIUA YINPABIIEHUA (onpeneneHa B kayecTBe CTaHAAPTHON MO OCHOBaHUSAM,
pencteoBaBlmmM ao 01.01.2025 n nocne ykazaHHOW AaTbl CBeAEHUA 06 yKkazaHHOW cTpaTerun npuBeaeHbl
WUCKITIYUTENBHO ANA cBefeHuA Yupegutenen ynpaBneHus, KOTopble BbiGpanu gaHHY cTpaTeruio B
pamkax 3aknto4yeHHoro ¢ Humu go 01.01.2025 [loroeopa)

Lienb nHBecTMpoBaHus

MonyyeHne abCconTHOro NpMpPocTa CTOMMOCTY aKkTUBOB 3a CYET
BINOXEHWS1 CPEeACTB B MHBECTULMOHHbIE Nau OTKPbITbIX MaeBblX
MHBECTUUMOHHbLIX (DOHA0B, MHBECTULMOHHAS Aeknapaumsi KOTopbIX
npegycMaTpyBaeT BIOXeHe B 06nurauum n/unm akumm poccUmncKkmx
WWMNN  MHOCTPaHHbIX 3MUTEHTOB, a TakkKe B POCCUNCKUA U
WHOCTPaHHbIA  PbIHOK aKUMih W WHBECTUPOBAHUSA CpeacTs B
obnuraynm poccMmNCKUX U MHOCTPAHHBIX SMUTEHTOB.

MHBECTULMOHHBLIN Npodunb

2-11 [lonrocpoyHbIi

MHBECTULMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbi Bo3pacT hu3nyeckoro
nvua, KOTopoMy MOXeT npeanaraTbcs oT 18 net

AaHHasA CTpaTervm ynpaBneHus

MpumepHbIe cpeaHeMecAYHble [JoXOoAbl U
NpUMepHbIe CpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npeanaraTbcs
paHHanA CtpaTerusa ynpasneHus

ExxemecsauHbIn foxon paBeH nnu 6onee 25 Teic. pyo.
lMpumepHble cpegHeMecsYHble AoX0Abl 3a nocnegHne 12 mecsues
NnpeBbILLAT CpefHEMECAYHbIE pacxoabl 3a nocnegHve 12
MEeCsILIEB.

WHBecTUUMOHHAsA cTpaTterusa

MonyyeHne aGCOMOTHOrO NPUPOCTa CTOMMOCTM aKTUMBOB 3a CyeT
BMOXEHNUA CPeACTB B MHBECTULMOHHbIE Mau OTKPbITbIX MNaeBbiX
MHBECTULMOHHBIX (DOHAOB, UHBECTULMOHHASA Aeknapaums KoTopbiX
npegycMaTpuBaeT BNOXeHUe B 06nmrauum n/vnm akumm poccumnckmx
W/MNM VMHOCTPaHHbIX SMUTEHTOB, a TakkKe B POCCUWACKUA U
MHOCTPaHHbIA pPbIHOK aKUMin M WHBECTUPOBaHUS CPEACTB B
o6nuUraunm POCCUNCKNX U MHOCTPAHHbLIX SMUTEHTOB.

MNepBOHa4YanbHbINA B3HOC

He npegycmoTpeH

[OononHuTenbHbLIA B3HOC

5 000,00 py6neii(BoO3MOXHO TOMbKO Afst KNMMEHTOB, 0DOPMMUBLLMX
AaHHyto ctpaternio Ao 01.01.2025 u nmerowmx akTuBebl B HEN)

MakcumanbHas cyMmmMma UHBECTULIUMA,
BKIlo4asi Bce JOMNOJIHUTeNbHbIe B3HOCHI,
exerogHo

Mo [dorosopy, 3akntoydeHHoMmy no 01.01.2024 ropa nubo nocne
01.01.2024 ropa Ans uener nepeBofa akTMBOB U3 APYroro AoroBopa
NWNC, 3akntoyeHHoro o 01.01.2024r., -

He 6onee 1 000 000,00 (OgHOro MyUnIMoHa) pyonew.

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHus

OnucaHne puckoB, CBA3aHHbIX co CTpaTterven ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [loroBopy

UHcopmauma o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensiowWwero B CBA3N
¢ [loBepuTenbHbIM ynpaBreHnem

Mopsimok pacyeTa M BbiNnathbl
MpunoxeHnn Ne3 k [orosopy.

BO3HaArpaxgeHma YykasaH B
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOUJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

MepeyeHb  pacxodoB, CBf3aHHbIX C  [loBepuTenbHbIM
yrnpaeneHvemMm, ycTtaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoaumble pacxogbl M HanoroobnoxeHme».

Yupegutenb  ynpaBneHUss HeceT  KOCBEHHble  pacxodbl,
CBSi3aHHble C MHBECTMPOBAaHWEM CPEACTB B MHBECTULMOHHbIE Mauv
naeBblX WHBECTULIMOHHBLIX (POHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHne  ynpaensiollen  KOMMaHunm B pasMepe,
MHdopmauma o pacxoaax, CBA3aHHbLIX C | NpeayCMOTPEHHOM COOTBETCTBYOLLMMU npasunamm

[JoBepuTtenbHbIM ynpaBrieHUeM OOBEPUTENBHOMO yNpaBneHns naesbiM MHBECTULMOHHBLIM POHOOM,
KaKk onpedeneHHbI MPOLEHT CPefHEerogoBoM CTOMMOCTU YMCTbIX
aKTMBOB MaeBOr0 WHBECTULMOHHOTO (poHAa, BO3HarpaxaeHue
cneunanua3MpoBaHHOro [4eno3utapusi NaeBoro WHBECTULIMOHHOTO
doHAa, a TakKke MHble pacxofbl, MPeAYCMOTPEHHbIE Mpasuiamu
AOBEPUTENbHOIO YNpaBfeHUss NaeBoro MHBECTULIMOHHOTO coHAaa.
MpaBuna AoBepUTENBLHOMO YNpaBneHns NaeBbiM WMHBECTULIMOHHbLIM
doHAOM NyBnuKyloTCA Ha canTe ynpaBnstolwen KOMMNaHuM Takoro

doHaa.
MpuHUuMnbI hopMUpoBaHUA cocTaBa U LleHHble Bymaru, AeHexHble cpeacTBa U UHble (DMHaAHCOBbIE
CTPYKTYpbl AKTMBOB WHCTPYMEHTbI 6e3 orpaHnyeHuin no gone BroxeHus. Mpu atom

dopmupoBaHme coctaBa AKTUBOB NPOUCXOANT C y4ETOM
VHBECTUUMOHHOM Lenn n MHBECTULMOHHOW CTpaTernn.

Cpok penctBus CTpaterum ynpaBsneHus He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3 HET
CtpaTteruu ynpaBneHus

MepepacnpepeneHne AKTUBOB B HET
CrpaTteruio ynpaBneHus

YBeaomneHue o6 oblwem xapakTtepe 000 YK «OTKPbITUE» siBnsieTcsa aouepHeii komnanueit AO «BM-
(MnK) cTOUHMKaX KOH(NNKTA UHTEPECOB | Loy, (OMPH: 1027700159497) 1 y4acTHUKOM rpynnbl nny Bakka
BTB (MAO) (OFPH 1027739609391).

B pamkax ctpaTterumn ynpaBneHusi [JoBepUTEnbHbIM YNpaBnsoLwmnm
MOryT ObITb 3aKMntoYeHbl A0roBopbl 6aHkoBcKoro cyeta ¢ baHkom BTB
(MAO) 1 pasmeLLaTbCca OeHeXHble cpeacTBa Ha pacHeTHbIX cYeTax,
oTKpbITbIX B BaHke BTB ([MAQO), ABRSIOWMMCA KOHTPONMUPYIOLLMM
nmyom OO0 YK «OTKPbITUE».

[oBepuTenbHbI  YNPaBNSaOWMA  BNpaBe He nNpeaoTBpallath
peann3auuio  KOH(MMKTA  WMHTEpPEecoB,  YKa3aHHOro  BblLeE.
[loBepuTenbHbIN  yNpaBnSalOWMIA  OCYLLECTBNSET  ynpaBneHve
KOH(MKTOM UHTepecoB, obecneuvBalollee CHWXEHUWE PUCKOB
npuunHeHusi yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynupoBaHuu BO3HUKaIOLLMX KOHMNMKTOB UHTepecoB
[oBepuTenbHbI  yNpaBnsioOWMA  PYKOBOACTBYETCA B MNEPBYIO
oyepedb MHTEepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow MHdOpMaunen o mepax, npeanpuHMMaemMbIxX
[oBepuTenbHbIM  YNPaBnsilOWMM B OTHOLUEHUW  KOH(PNMKTOB
WHTEPECOB, MOXHO O3HakoMUTbCA B [lonutuke ynpaeneHus
KOH(JIMKTOM WHTEPECOB NPOMECCMOHANBHOIO Y4YacCTHUKA pPbIHKa
ueHHbix GBymar OOO VYK «OTKPbITUE», yTBEepxaeHHoM
[oBeputenbHbIM YNPaBNALLWNM U pa3MeLLEeHHON Ha ouLmanbHOM
canTe [loBepuTENbHOrO YMNpaBnswoWEro B  MHAOPMaLMOHHO-
TEeNeKoOMMYHUKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsizaTenbHo UHopmauun»/ «Hoex.

Moppo6Hasi nHdopmaLmsa 0 KOHNMKTax MHTEPECOB ykasaHa B Nn.3.
MpunoxeHnsi Ne1 k [Jorosopy.

4. Crtparterns ynpaBreHusi KAKLiMn»

CTAHOAPTHAA CTPATEIUA YNPABJIEHUA (onpeaeneHa B kayecTBe CTaHAAPTHON NO OCHOBaHUSAM,
pencteoBaBlMM go 01.01.2025 u nocne ykasaHHOW AaTbl CBeAeHUA 06 ykazaHHOW cTpaTeruu NnpMBeAeHbI
UCKNIOYUTENbLHO AN cBefeHus YupeauTtenen ynpaBneHus, KoTopbie BbIGpanu gaHHy cTpaTeruio B
paMkax 3aknt4eHHoro ¢ Humu go 01.01.2025 [loroBopa)

Uenb UHBECTUpOBaHUA I'Ionyqume npupocta CTOMMOCTM aKTMBOB Ha ANUTENTbHOM
rOpU30oHTE MHBECTUPOBAHUA 3a cyet MHBECTUPOBAHUA B
MHBECTULIMOHHBbIE Naun OTKPbITbIX NaeBblX NHBECTULIMOHHBLIX CbOH,CI.OB,
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOlJJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

WHBECTULMNOHHaA neknapauua KOTOpPbIX npegycmatpusaeTt
BIIOXeHune B akumnn pOCCVIVICKVIX n/vnn MHOCTPAaHHbIX SMUTEHTOB.

MHBecTMLUMOHHBIN Npodunb 3-11 JonrocpoYHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net

Mpepnonaraembii Bo3pacT husnyeckoro
nvua, KOTOpOoMy MOXeT npeanaraTbcs ot 18 net
paHHasa CtpaTerusa ynpasrneHus

MpumepHble cpegHeMecAYHbIe AoXOoAbl U
npumepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB pusmyeckoro
nnua, KOTOpoOMy MOXeT npeanaratbcs
paHHasa CtpaTerus ynpasrneHus

ExxemecauHbii goxon paseH unm 6onee 25 Thic. py6.

MpumepHble cpeaHemecsiyHble [oXoAdbl 3a nocregHve 12
MecsLEB MPEBbLILIAIOT CPeAHEMECAYHbIE pacxodbl 3a nocneaxHue 12
MecsLEB.

WHBecTUMUMOHHaAA cTpaTerus VHBECTMpPOBaHME B WHBECTUUMOHHbLIE Maun OTKPbITbIX MaeBbIX
MHBECTULMOHHBbIX (POHAOB, WHBECTULMOHHAA AeKnapauns KOTopbIX
npegycMatpmBaeT  BJIOXKeHMe B akuuum POCCUNCKNX n/vnu
WHOCTPAHHbIX SMUTEHTOB.

MNepBOHa4YanbHbIN B3HOC
He npegycmoTpeH

[JononHuTenbHbIN B3HOC 5 000,00 py6nein(Bo3MOXHO TOMbKO ANS KMMEHTOB, 0OPMMUBLLMX
AaHHyto ctpaternio o 01.01.2025 n nmerowmx akTuebl B HEN)

Mo [oroeopy, 3akntoveHHoMmy go 01.01.2024 roga nub6o nocne
01.01.2024 roga Ans uenen nepesofa akTMBOB U3 APYroro AoroBopa
NWNC, 3akntodeHHoro o 01.01.2024r., -

MakcumanbHas cyMmma MHBECTULIUM,
BKJO4asi Bce JOMNOJIHUTENbHbIEe B3HOCHI,

exerogHo o
A He 6onee 1 000 000,00 (OgHoro MunnMoHa) pybne.
Pucku, cBA3aHHble co CTtpaTernen Onwncanune puckoB, CBA3aHHbIX co CTpaTermei ynpasneHus,
ynpasneHus npeactasneHo B MpunoxeHun Ne1 k [lorosopy
Uudopmaumsa o BosHarpaxgeHum Mopspok pacyeTa M BbINNatbl BO3HarpaXxaeHus ykasaH B

HoBeputennHoro ynpaensiouwero B cBA3un | MNMpunoxeHnn Ne3 k [oroeopy.
c oBepuTenbHbIM ynpaBreHuem

Nudopmaumsa o pacxopax, CBA3aHHbIX C MepeyeHb  pacxodoB, CBfA3aHHbIX C  [loBepuTenbHbIM

[JoBepuTenbHbIM yrpaBrieHUEM ynpaeneHuemM, ycTtaHoBreH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoommble pacxoabl U HanoroobnoxeHve».

YupeouTtenb  ynpaBneHUss  HeceT  KOCBEHHble  pacxofpbl,
CBA3aHHble C MHBECTUpOBaHMEM CpeacTB B MHBECTULIMOHHbIE Maun
naeBblX WHBECTULIMOHHBIX (OHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHne  ynpaensiollen  KOMNaHunm B pasmMepe,
npeaycMOTPEHHOM COOTBETCTBYHOLLUMM npasunamu
[OBEPUTENbHOIO ynpaBreHnst NaeBbiM MHBECTULIMOHHBIM (hOHAOM,
KaK ornpedeneHHbI NpPOLEHT CpeaHErofoBOM CTOMMOCTU YMCTbIX
aKTMBOB MaeBOro0 WMHBECTUMLMOHHOTO (OOHAA, BO3HAarpaxaeHue
cneunanm3anpoBaHHOro pgenosntapua naesoro WHBECTULMOHHOIO
doHAa, a Takke WHble pacxodbl, MPeAyCMOTPEHHblE MpaBunamu
[OBEpPUTENbHOTO YNpaBfeHWss NaeBoro MHBECTULIMOHHOrO doHAaa.
MpaBuna AoBepUTENBLHOMO YNpaBneHns NaeBbIM MHBECTULIMOHHbBIM
oHAOM MNyBnuKyloTCA Ha caiTe ynpaBnstoLle KOMNaHUW Takoro

¢doHaa.
Cpok gencteua CTpaTterum ynpaBneHus He npegycmoTtpeH
MepepacnpeneneHne AKTUBOB U3 HET
CtpaTternu ynpaBneHusi
MepepacnpeneneHne AKTUBOB B HET
CtpaTteruio ynpaBneHus
YBeaomneHue o6 obwem xapakTepe u 000 YK «OTKPbITUE» siBnsieTcs AouepHeit komnanmeit AO «BM-

(Mnm) cTOUHMKaX KOH(NNKTA UHTEPECOB | Fay i, (OPH: 1027700159497) 1 y4acTHUKOM rpynnbl nvy Bakka
BTE (MAO) (OrPH 1027739609391).

B pamkax ctpaterum ynpaeneHus [JoBepuTenbHbIM yNpaBnsioLwum
MoryT ObITb 3akno4eHbl JoroBopbl 6aHkoBckoro cyeta ¢ bankom BTB
(MAO) 1 pasmeLLaTbcs OeHexXHble cpeacTBa Ha pacHeTHbIX cHeTax,
oTKkpbITbix B BaHke BTB (MMAQO), ABRAAIOWMMCSA KOHTPONMPYIOLWMM
nuuom OO0 YK « OTKPLITUE ».
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[loBepuTenbHbIN  yNpaBRsloWMA  BNpaBe He npegoTspallaTb
peanu3aunio  KOH(NMKTA  WMHTEpPEecoB,  YKa3aHHOro  BbllLe.
[loBepuTenbHbIi  YyNpaBnswoWWA  OCYLLECTBNSET  ynpasneHune
KOH(PIIMKTOM MHTEepecoB, obecneymBalollee CHUXKEHNE PUCKOB
npuyMHeHus ybbiTkoB Yypegutento ynpasneHus. [pu atom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbIN  YyNpaBnsaloWUA  PyKOBOACTBYETCA B NEPBYHO
ovepenpb MHTepecamu YypeauTens ynpasneHus.

C 6onee noapobHow uHMOpMaumMen o mepax, npeanpuHMMaeMbixX
[loBepuTenbHbIM  YNpaBnsAloWMM B OTHOLLUEHUW  KOHJPMMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke ynpasneHus
KOHMIMKTOM WHTEPECcOB MPOEeCCHOHanbHOro0 Y4acTHMKA pPbIHKa
UeHHbix Bymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
[loBepuTenbHbIM yNpaBnsaoLwmM 1 pasMeLleHHoN Ha oduumansHoOM
cante [loBepuTensHOro ynpaenswowWwero B  WHAPOPMALMOHHO-
TenekoMMyHUuKaLmoHHon ceTn «MHTepHeT» B pa3sgene «PackpbiTne
ob6sa3aTensHON nHpopmauun»/ «NHoe».

MogpobHas MHpopMauus 0 KOHIIMKTaX MHTEPECOB yKa3aHa B n.3.
Mpunoxenna Ne1 k Jorosopy.

5. CrTparterusa ynpaBneHus «30510TO»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAPTHON MO OCHOBaHUSAM,
pencteoBaBlMM o 01.01.2025 u nocne ykazaHHOW faTbl cBeAeHUA 06 ykazaHHOW cTpaTeruv npuBepeHsbl
VCKNIOYUTENbLHO AN cBefeHust YupeauTteneun ynpasneHusl, KoTopbie BbIGpanu gaHHy cTpaTeruto B
pamMKax 3aknryeHHoro ¢ Humu go 01.01.2025 foroeopa)

MonyyeHne npupocTta CTOMMOCTW akTMBOB Ha AONUTENbHOM
rOpM30OHTE MHBECTUPOBaHWUS 3a CYET BIIOXEHWS CPEeACTB B akuuu
(man) WHBECTMUMOHHBIX (OHAOB, CTPYKTypa aKkTUBOB KOTOPbIX
npepnonaraeT WHBECTMPOBaHWE B akumn (nawv) WMHBECTMLMOHHBLIX
hOHAOB, CTPYKTypa aKTMBOB KOTOPbIX MpeAcTaBreHa uanyeckum
30M10TOM B CMMTKaxX U, BpEMS OT BPEMEHU, AEHEXHBIMW CpeacTBaMu,
a Tawkke HernocpeAcTBEHHO B akUMW KOMMaHW NPeumMyLLecTBEHHO
3011070400bIBalOLLEN OTPACAU M AEeN03UTapHbIE PACTMCKM Ha HUX.

Llenb nHBecTMpoBaHus

MHBeCTMLUNOHHBLIN Npodunb 3-1 [JonrocpoyHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net

MNpeanonaraeMbiit Bo3pacT (oM3M4YECKOro
nuvua, KOTopoMy MOXeT npeanaraTbecs ot 18 net
AaHHasa CTpaTterns ynpasneHus

MpumepHbIe cpegHeMecAYHble AOXOAbI U

npumMepHble cpeaHeMecsiYHble pacxobl ExxemecsauHbIn goxon paseH nnn 6onee 25 Toic. pyod.
3a nocnegHue 12 mecsueB PU3NM4ECKOro MpuMepHble cpegHeMecs4vHble [oxodbl 3a nocnegHve 12
nvua, KOTOpoMy MoxeT npepnaraTbcsi MecsiLeB NpeBbILIaloT cpegHeMecsiYHble pacxoabl 3a nocnegHne 12
paHHasa CtpaTerus ynpaBneHus MecsILEB.

B pamkax cTtpaternv ynpaBneHWsi CpefcTBa WHBECTUPYHOTCH B
WHBECTULUMOHHbIE MNaM  NaeBblX  WMHBECTULUMOHHbIX  (POHOOB,
MHBECTULMOHHAA CTpaTternst KOTOpbIX MpeanonaraeT BrOXEHUa B
MHBecTMUMOHHasA cTpaTerus akummn Gupxesoro ¢doHga (ETF) SPDR Gold Shares, koTopbi
COOEPXMUT hn3nyeckne 3oMnoTble CnMTKM. HebornbLuasa 4acTb akTMBOB
doHOa MOXET pasmellatbCs B akumMuM  3010TogobbIBaOLLMX
KOMNaHWA 1 Aeno3uTapHble Pacriuckn Ha HUX.

MNepBOHa4YanbHbINA B3HOC
BBoa AktuBoB B CTpaTteruio ynpaBrieHUsi He AONyCKaeTcA

JononHuTenbHbIA B3HOC

Mo [doroeopy, 3akntoydeHHoMmy no 01.01.2024 ropa nubo nocne
01.01.2024 ropa Ans uener nepeBofa akTMBOB U3 APYroro AoroBopa
NWNC, 3akntoyeHHoro o 01.01.2024r., -

MakcumanbHas cyMmmMma MHBECTULIUMA,
BKIIoYasi Bce AOMNoNHUTeNbHble B3HOCHI,

GKErOoAHO He 6onee 1 000 000,00 (OgHoro munnMoHa) pybne.
Cpok penctBus CTpaterum ynpasneHus He npegycmoTpeH
Pucku, cBAzaHHble co CTpaTernen OnwncaHue puckoB, CBsI3aHHbIX co CTpaTernei ynpasneHus,
ynpaBneHusi npeactasneHo B NMpunoxeHun Ne1 k [loroBopy

cTp.50 13 129



HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOlJJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

UHcpopmaumsa o Bo3HarpaxaeHuu
[oBepuTenbLHOro ynpasnsiowWwero B CBA3N
c JoBepuTenbHbIM yrpaBrieHUEM

BosHarpaxaeHue [oBeputensHoro ynpasnsioLero
onpefenseTcs B cootBeTcTBUM C MpunoxeHuem Ne3 k [Jorosopy.

UHdopmauusa o pacxoaax, cBA3aHHbIX C MepeyeHb  pacxodoB,  CBA3aHHbIX € [loBepuTenbHbIM

[JoBepuTenbHbIM ynpasneHuem ynpaBneHueM, ycTaHoBreH nyHktom 9.1. pasgena 9 [orosopa
«Heobxogumble pacxogpbl N HAaNoOroobnoXeHne».

Yypeautenb  ynpaBneHuWs HECET KOCBEHHble  pacxofbl,
CBSA3aHHble C WMHBECTUpPOBaHWEM CPEACTB B MHBECTULIMOHHbIE Nauv
naeBbIX WHBECTULUMOHHbIX (POHOOB, K KOTOPbIM  OTHOCATCS
BO3HarpaxaeHue  ynpaBnsiolwen  KoMnaHuM B pasMmepe,
npegycMOTPEHHOM COOTBETCTBYHOLLMMMU npasunamm
[OOBEPUTENBHOTO YNpaBneHns naeBbiM MHBECTULMOHHBLIM hOHOOM,
KaKk onpedeneHHbI MPOLEHT CPeLHErogoBOM CTOMMOCTU UYMCTbIX
aKTMBOB MaeBOr0 WMHBECTULMOHHOIO poHAa, BO3HarpaxaeHue
cneumanuavpoBaHHOrO Aeno3uTapusi NaeBoro WMHBECTULIMOHHOIO
doHAa, a TakKe WHble pacxodbl, NPeayCMOTPEHHbIE MpaBunaMu
OOBEpPUTENbHOro ynpaBneHus NaeBoro WHBECTULMOHHOrO oHAa.
MpaBuna goBepUTENBHOrO YNpaBreHUs NaeBbiM MHBECTULIMOHHBLIM
doHAOM NyBnuKyloTCA Ha canTe ynpaBnstolwen KOMMNaHuM Takoro
¢oHaa.

B pamkax cTpaTerum ynpaBneHusi CpeacTBa WUHBECTMPYIOTCA B
WHBECTULMOHHbIE Mau  MaeBbIX  WMHBECTULMOHHbIX  (DOHAOB,
MHBECTUUMOHHas cTpaTerns KOTOpbIX npenonaraeT BIOXeHUs B
akummn Gupxesoro doHga (ETF) SPDR Gold Shares, koTtopbiv
COOEPXMT  (buanyeckme 30M0Tble  CNUTKM, W/WMAM B akuum
30M0T0A00bIBAOLLMX KOMNAHWIA U OEN03UTApPHbIE PACMUCKU HA HUX.
Hoxop 6yneT nomny4yeH B criydae pocTa LieH Ha 30510TO.

AkTVBbI gaHHow CTpaternv ynpaBneHusi MOryT COCTaBMsATb WH-
BECTULIMOHHbIE Mau 3aKPbITbIX MaeBbIX WHBECTULMOHHBLIX (POHAOB,
nonyyeHHole, B coOTBETCTBMM C PeaepanbHbiM 3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHWUI B OTAENbHbIE 3aKO-
HoaaTtenbHble akTbl Poccuiickon ®depepaunn” n «PeweHnem Cose-
Ta gupektoposB banka Poccun ot 10.02.2023r., B pesynbTaTe Bblae-
NeHVa akTMBOB 3abnokMpoBaHHOro choHaa B OOMOMHUTENBHO hop-
MUPYEMBI 3aKPbITbI NAaeBOW MHBECTULIMOHHLIA ¢hoHA nmMbo B pe-
3ynbTaTte M3MEHEHUs Tuna 3abrnokMpoBaHHOro hoHaa Ha 3aKpbITbIv
naeBov MHBECTULMOHHbIN POHA.

MpuHuMnbI popMupoBaHnUA cocTaBa u
CTPYKTYpbl AKTUBOB

MepepacnpeaeneHne AKTUBOB U3

CtpaTternu ynpaBneHusi HET

MepepacnpeaeneHne AKTUBOB B

Crparteruio ynpaBneHus HET

000 YK «OTKPbITUE» saenseTcs govepHen komnannen AO «BM-
BaHk» (OFPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, BaHka
BTB (IMAO) (OIr'PH 1027739609391).

B pamkax ctpaterum ynpaeneHus [JoBepuTenbHbIM YNpaBnsioLwum
MoryT ObITb 3aknoyeHbl JOroBopbl 6aHkoBckoro cyeta ¢ baHkom BTB
(MAOQ) 1 pasmellaTbCst AEHEXHbIE CPEACTBa Ha pacyeTHbIX cyeTax,
oTKpbITbIX B BaHvke BTB ([MAQ), ABNAKOWUMCSH KOHTPONMMUPYOLLUM
nuuom OO0 YK «OTKPBLITUE».

B pamkax ctpaternv ynpaBneHus [JoBepuTenbHbIV yNpaBnsoLmn
MOXET COXpaHATb B [JOBEPUTENBHOM  yMpaBieHUM paHee
npuobpeTeHHble MHBECTULMOHHBIE Mau MaeBbIX WHBECTULMOHHbIX
¢doHOoB, MpaBa M 00513aHHOCTM MO [OrOBOPY [OOBEPUTENBHOrO
ynpaBneHusi NaeBbIM UHBECTULMOHHBLIM (HOHAOM KOTOPLIX NepeaaHbl
000 YK «OTKPbITUE» oT nHou ynpasnstoLLen KOMnaHuu.

[oBeputenbHbln  yNpaBnsalwoWWA  BpaBe He npefoTBpallaTth
peanusaumio  KOHNUKTA  WHTEPEcOB,  YKa3aHHOro  BbILLE.
[loBepuTenbHbIM  yNpaBnawoWUA  OCYLLECTBNSET  ynpaBneHune
KOHMNMKTOM UHTepecoB, obecneuvBaiollee CHUXEHWE PUCKOB
npuunHeHusi yobITKOB Yupeautenio ynpasnenus. [pu atom, npu
yperynvpoBaHum BO3HUKAIOLLIMX KOH(IMKTOB WHTEpecoB
[oBeputenbHbIn  yNpaBnaloWMA  PYKOBOACTBYETCA B MEPBYIO
oyepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee noapobHon MHopMaumen o Mepax, npeanpUHMMaeMbIX
JoBepuTenbHbIM  YNPaBnsitOWMM B OTHOLUEHUW  KOH(PIIMKTOB

YBeaomneHue o6 obLliem xapaktepe n
(vwnun) nctoyHMKax KOHPNMKTa UHTEPECOB
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WHTEpPECOB, MOXHO O3HakomuTbcs B [lonuTuke ynpaBneHus
KOH(IMKTOM WMHTEPECOB MNPOeCCUOHANbHOro y4acTHMKA pbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM yNpaBnsioWwmMM N pasmeLLeHHON Ha oduumanbHOM
cante [loBepuTenbHOro ynpasnswowero B  MHAOOPMALMOHHO-
TEeNeKoOMMYHVKaLMOHHOW ceTn «/IHTepHeT» B pasgene «PackpbiTne
obsazatenbHon MHpopmauun»/ «Hoe.

MogpobHas nHdopmauns o KoOHIMKTax MHTEPECOB yKasaHa B Mn.3.
MpunoxeHnst Ne1 k [lorosopy.

6. Crpaterusi ynpaeneHus «lMponoHrupyemasfiinoc»

Mony4yeHne npupocTa KanvTana 3a CYeT NOMy4YeHUs NMPOLEHTOB Ha
0eno3nTbl/NPOLIEHTOB Ha HECHWXaeMbli OCTaToK, a Takke 3a cueT
MHBECTUPOBAHNA B WHBECTULUMNOHHbIE MNan OTKprTbIX/6VIp)KeBbIX
naeBbIX MHBECTULMOHHBIX (POHOOB, MHBECTULIMOHHAsA Aeknapauusi
KOTOpPbIX npegycMaTpuBaeT BIOXEHUA B UHCTPYMEHTbl OEeHEXHOro
pblHKa.

Llenb nuBectupoBaHus

WNHBecTMLUMOHHBIN Npodunb 1-n KpaTKkoCcpoYHbIN

CtpaTerna npegHasHaveHa Ans nepesoga cpeacts u3, Ctpaternu
ynpasreHus «ObnuraymoHHas», Crtparterun yrnpasneHus
«3awwuTtHaslnoc», CrpaTerum ynpaBneHusa «3awnMTHASAKLMNY,
Crtpaternm ynpaenenus «3awmTHasAkyuulnioc», Crparterum
ynpasneHusa «KynoHHas» vnv npuv nepepacnpeaeneHnn AKTMBOB 13
uHbiX CTpaTermn ynpasneHus. AKTVMBbI cTpaTtermm MmoryT ObiTb
WHBECTMPOBaHbl B WHBECTULIMOHHbIE Mau OTKPbITbIX/OMpPXKEBbIX
naeBblX MHBECTULIMOHHBLIX (POHAOB, MHBECTULIMOHHAsA Aekrnapauus
KOTOPbIX NpegycMaTpmBaeT BMOXEHWUA B UHCTPYMEHTbl AEHEXHOro

UHBecTULMOHHAA cTpaTernsa

pbIHKa.
MepBOHa4anbHbIN B3HOC He npeaycmoTpeH
JononHuTenbHbIA B3HOC He npegycmoTpeH
Pucky, cesisaHHble co Ctpaterueit OnucaHne puckoB, CBA3aHHbIX co CTpaTervnen ynpasneHus,
ynpaBneHusi

npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHdopmauus o BO3HarpaxaeHum
[loBepuTeNbLHOrO yNpasBnAoOLWEro B CBA3N Mopsiaok pacyeTa n BbINNaTtbl BO3HarpaxaeH1s ykasaH B
¢ [loBepuTenbHbIM yrnpaBrieHUEM Mpunoxennn Ne3 k JoroBopy

MepeyveHb pacxonoB, CBA3aHHbIX ¢ [JoBepuTENbHBIM yrpaBneHuem,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmble
pacxofbl 1 HarnoroobrnoxeHne».
YypeauTtenb ynpaBrneHus HeceT KOCBEHHble pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHNMEM CpeacTB B WHBECTULMOHHBbIE Nau MaeBbIX
MHBECTULMNOHHBLIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrpaBngawLen KoMnaHMM B pa3vepe, NpeayCMOTPEHHOM
MHdopmaumsa o pacxoaax, CBA3aHHbIX C | COOTBETCTBYIOLMMU MpaBuUiaMM [OBEPUTENBHOMO  yrpaBrieHus
[JoBepuTenbHbIM ynpaBneHuem naesbiM MHBECTULMOHHBLIM (POHAOM, Kak OnpedeneHHbl NPoueHT
cpegHerogoBom CTOMMOCTU YMCTbIX aKTUBOB naeBoro
MHBECTULMOHHOMO (hoHAa, BO3HarpaKgeHme cneumannavpoBaHHOMo
Jenosntapusi NaeBoOro WHBECTULMOHHOrO doHAa, a Takke WHble
pacxobl, NpeanycMOTPEHHbIe npasunamu  0OBEPUTENBHOMO
yrpaBrneHMs MNaeBoOro  MHBECTUMUMOHHOrO  choHpa. [Mpasuna
OOBEPUTENBHOrO YMpaeBrneHns naeBbiM WHBECTULMOHHBIM HDOHAOM
nyGrnKyOTCS Ha CalTe ynpaBnsaioLLEe KOMNAHUM Takoro oHaa.

LleHHble Oymarun, OeHexHble CcpeacTtBa M UHble  (PUHAHCOBbIE
WHCTPYMEHTbl ©€e3 OorpaHMyeHuin no [orne BIOXeHWsl. AKTUBbI
cTpaTermm Moryt ObITb MHBECTMPOBaHbl B WMHBECTUMLUWOHHbLIE MNau
MpuHUMNbI hopMUpPOBaHMA cocTaBa U OTKPbITOro/6Mp>XeBoro naesoro MHBECTULIMOHHOTO doHaa,
CTPyKTypa AKTUBOB MHBECTULMOHHAas Jeknapauusi KOTOPbIX npegycmaTpvBaeT
BIOXXEHUSI B WHCTPYMEHTbl [OEHEeXHOro pbiHKa. [lpu 3aTOM
dopmupoBaHMe coctaBa AKTMBOB  MPOUCXOOUT C  Yy4ETOM
VHBECTMUMOHHOM Lenn n MHBECTULMOHHOW CTpaTernn.

Cpok geitctBus CTpaternm ynpaeneHus He npeaycmoTtpeH
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MepepacnpeneneHne AKTUBOB U3

CTtpaTteruu ynpaeneHus HET

AktnBbl B CTpaTternmio ynpasneHus MOryT OblTb nepeBefeHbl
(nepepacnpepeneHbl)  [loBepuTenbHbIM  YNPaBRSOLWMUM n3
Ctpaternm ynpasnexus «3awwutHaslnoc» nocne [OCPOYHOrO
UCMOSIHEHUST MPOU3BOAHOrO (PUHAHCOBOrO WMHCTpyMeHTa nunbo no
OKoH4aHun Cpoka pfewctena nwbon u3 ykasaHHblx Crtpaterni
ynpasnexusa; un3 CrpaTterun ynpasneHns «3awuTHasAKLun» wn
Crtpaternn ynpasneHus «3awmnTHasAKummlInoc» no OKOHYaHWK
Cpoka pgenctsus CtpaTernin ynpasneHus; s CtpaTtermm ynpasneHus
«KynoHHasi», - no okoHyaHun Cpoka pgencteua Crparermmn
ynpasnenns nubo B cryyae [OCPOYHOrO OT3blBa OMLMOHHOIO
KOHTpakTa; u3 Ctpaternm ynpaeneHus "O6GnuraumoHHas" - nocne
AHA  okoHyaHua Cpoka pgencteua  CTtpaTermm  ynpasreHus
"O6nurayuoHHas", nubo nocne noraweHus obnurauMn  unu
MNepepacnpegenexne AKTUBOB B ucnonHeHusa odeptbl; U3 Ctpaterum ynpasneHust «KynoHHasy,

CTpaTerm-o ynpaBneHusi CTpaTervm ynpasneHua «O6J‘II/IFaL|,I/IOHHa$I» - N0 UCTe4YeHUn mMmecsdua
nocne nornyyYeHnst «KynoHHbIX BbIMMaT»; a Takke U3 Hbix Ctparternn
ynpaeneHusa B CryyasX, YCTaHOBMEHHbIX [loroBopoMm  wnu
COOTBETCTBYHOLMMY MPUMOKEHNSMUN K HEMY.

[oBepuTenbHbIV yNpaBnsAloLWMin BNpaBe OCYLLECTBUTb AOCPOYHbINA
nepesog (nepepacnpegenenHne) AKTMBOB U3  OENCTBYHOLIMX
Crpaternn yrnpasneHus B Crtpateruio yrnpasrneHus
«[MponoHrmpyemaslnioc»— NONHOCTLIO UK YacTU4HO — A0 AaThl
okoH4aHusa Cpoka gencteusa CtpaTervin ynpasneHus.

[loBepuTenbHbI  yNpaBNSoLWMIA BNpaBe  CamMOCTOATENIbHO
nepeBecT nepefaHHble YypeauTernem ynpaBneHus OeHeXHble
cpeactBa M3 ykasdaHHbX Bblwe Crtpaterni ynpasrieHus, ecnu
npuobpeTeHne akTnBoB aTux CTpaTerMn ynpasneHus CTaHOBUTCA
HEBO3MOXHbIM NGO 9KOHOMUYECKN HEONPaBAAHHbIM.

000 YK «OTKPbITUE» saensetcs govepHen komnaHnen AO «BM-

BaHk» (OFPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, BaHka
BTB (IMAO) (OI'PH 1027739609391).

B pamkax ctpaTterum ynpaeneHus [JoBepuTenbHbIM yNpaBrsiowmm
MOryT ObITb 3aKknoYeHbl 4OroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Takke cuyeta [EMNO, cornaweHns O HECHWXaeMOM ocTaTke,
aenosuTHble goroBopbl ¢ bankom BTB ([MAO) u pasmewatbcs
OEHeXHble cpeacTBa Ha pacyeTHbIX/OPOKEPCKMX, AemnO3UTHbIX
cyeTax, a Takke pasmellaTbcs LeHHble 6ymarm Ha cyetax OEIMO,
oTKpbITbIX B BaHke BTB ([MAQO), sSBASHOWMMCA KOHTPONMMUPYOLLUM
nnuom OO0 YK «OTKPbLITUE».

[oBepuTenbHbI  YNPaBNSaOWMA  BNpaBe He NpefoTBpallath
peanusauuilo  KOH(prUKTa  WMHTEpPecoB,  yKas3aHHOrO  BbILe.
YBefomneHue o6 obLem xapakTepe u [loBepuTenbHbIN  yNpaBnSaloWMIA  OCYLLECTBNSET  yrnpaBreHve
(MJ'IM) UCTOYHUKAX KOHCI)J'IMKTa UHTepecoB KOH(bJ'lVlKTOM NHTEepecos., obecneuynBaloLllee CHWKEHNe puckos
npuunHeHusi yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynvpoBaHum BO3HMKaIOLLMX KOH(PMMKTOB WHTEpEeCcoB
[oBepuTenbHbI  yNpaBnsioWMA  PYKOBOACTBYETCA B MNEPBYIO
o4yepedb MHTepecamu YupeavTens ynpasneHus.

C 6onee nogpobHow MHdOpMaumnen o mepax, npeanpuHMMaeMbix
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUW  KOH(MMKTOB
WHTEPECOB, MOXHO O3HakoMutbca B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOtECCHOHANBHOIO Y4acTHMKa PbIHKa
ueHHblx Bymar OOO VYK «OTKPbITUME», yTBepxaeHHon
[oBeputenbHbIM yNpaBnaloLWmMM U pa3MmeLLeHHON Ha ouLmanbHOM
cavte [loBepuTenbHOro ynpasnsiowero B WHPOPMALMOHHO-
TenekoMMyHuKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsizaTenbHo UHopmauun»/ «Hoex.

Mogpo6Has nHdopmauus o KOHIMKTax MHTEPECOB yKasaHa B n.3.
MpunoxeHnsi Ne1 k [lorosopy.

7. CtpaTerus ynpaBneHus « CTpyKTypupoBaHHasi»
UcknioyeHo

8. CtpaTterus ynpaBneHus «KynoHHasa»
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(cTaHpapTHas chopma)

N HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI
OT K p bl T M e thp,l?]gﬂi:gmaﬂ Gymaramu Ha BefigHve MHOMBMAYanbHOMO MHBECTULMOHHOTO CYeTa

MonyyeHne MHBECTULIMOHHOTO [OXOAA B BUAE (DUKCMPOBAHHOIO
«KyroHay, pa3mep ¥ ycroBusi ero nonyyeHus GyayT onpenenexsl B
MOMEHT COBEpLUEHUs CAENKU MO NOKYMNKe NPOU3BOAHOIO
VHCTpYMeHTa.

Llenb nuBectupoBaHus

MHBeCcTMLMOHHBLIN Npodunb 2-n KpaTkocpoyHbIv nnu 2-in CpegHecpoYHbIn nnu 2-n lonrocpoyHbIv

Crpaterusa npegycmatpmsaeT npuobpeTeHne OnuMOHHOro KOHTpakTa,
«KYMOHHbIE» BbIMNaThl MO KOTOPOMY 3aBUCAT OT TOro, AOCTWrMIa nn
LeHa Bcex 6a3oBbIX akTUMBOB (LieHHble Bymaru unu KopavHa LieHHbIX
Oymar, BantoTa, uHgekcol, ETF), ycTaHOBNEHHOIO YPOBHSI («KyMOHHbIA»
Oapbep) Ha onpedenéHHylo aaTy unu HeT. Ecnn «kynoH» He Obin
BbINM@yeH No MpuYMHEe TOro, 4TO LeHa Bcex 6a30BbiXx aKkTMBOB He
[OCTUIMa yCTaHOBIEHHOTO YPOBHSI, TO «KYNMOH» MOXET OblTb BbiNnayeH
B [aTy CrieaytoLero «kynoHHOro» nepvoga (NepvoamMyHoCTb BbinnaTbl
«KYMOHOB» no Crparternm yrnpasneHus "KynoHHas"
npegycMmaTpusaeTcs B YBeAOMIIEHUM O pacnpeaeneHun akTueos).

B pamkax gaHHoWn cTpaTerMm ynpasneHus B noptdens YypeauTens
ynpasneHuss MoryT npuobpetaTbcsi nNpousBoAHble huHaHCOBbIE
WHCTPYMEHTbI - BHEOUPKEBBIE ONUMOHHBIE AOTOBOPbI, 3aKNioYaemMble ¢
AO «OtkpbiTe Bpokep» OEWCTBYIOWIMM MO MOPYYEHWUIO KIMeHTa
6pokepa (AO «OTkpbITME Bpokep» ABNAETCA Y4AaCTHUKOM rpynnbl AuL
[loBepuTenbLHOro ynpasnsioLwWwero) Unm ero npaBornpeeMHUKamu.

MHBecTMUMOHHanA cTpaTerus B paty akcnvpauum OnNuUMOHHOIO KOHTpakTa (ecnu paHee OMuMOH He
Obln 0TO3BaH) yupeaunTens ynpaBneHus nonyyaetT UHBECTUPOBAHHbIN
B OMUMOHHbIV KOHTPaKT KanuTtan.

YpoBeHb  3awWwmTbl  MHBECTMpOBaHHoro  KnveHtoM  kanuTana
obecneumBaetcs no wuctedeHnn Cpoka pgencteua Crparterum
ynpasreHusi Npyu yCroBux UCMOMHEHNs 06A3aTeNnbCTB KOHTpareHTa no
cAenkam, coBepLUeHHbIM [JoBEpUTENbHbIM YNPaBnsoWmM B paMkax
[OroBopa [OBEPUTENBHOMO YNPaBneHUs, OCYLLECTBIEHUST MOJTHbIX
pacyeToB KOHTpareHToB C [loBepuTEnbHbIM YNPaBsiowmM, B TOM
yucre, MO caenkam C OMUMOHHBIMW KOHTpPakTamu (UCMOMHEHNeM
onunoHoB), 6a30BbIl (6a3nCHBIN) aKkTUB KOTOPbIX COrfacoBbiBAeTCs C
KnveHtom npu  3akniodeHun [orosopa. [lpy 3TOM  cymma
WHBECTUPOBaAHHOTO KnneHTOM KanuTana, a Takke MOmyYeHHbIR
unHaHCOBbIN pe3ynbTaT no okoH4YaHun Cpoka gencteusa Ctparteruu
ynpaBreHusi MOryT OblTb YMEHbLUEHbI Ha PAacXoAbl U BO3HarpaxaeHus,
npeaycMoTpeHHble  [JoroBOpOM,  WM3OEPXKKW,  CBsi3aHHble  C
KOHBepTaumen BanioTbl ¥ pasHULEN BamnOTHbIX KypCcoB, a Takke Ha
Hanor Ha 4oxoAbl PU3NYECKNX NnL,.

MNepBOHa4YanbHbIA B3HOC

Beog AkTusoB B CTpaTeruio yrnpasrneHusi He gonyckaeTtcs
[OononHuTenbHbLIN B3HOC

MakcumanbHas cymma MHBeCTULUNA, Mo [Horosopy, 3akntouveHHomy fo 01.01.2024 ropa nubo nocne
BKII0Yas Bce AononHuTenbHble B3HOChkIl, | 01.01.2024 roga Anst uenen nepeeofa akTUBOB M3 ApPYyroro Aorosopa
exerogHo MNC, 3akntoueHHoro go 01.01.2024r., -

He 6onee 1 000 000,00 (OgHoro munnuoHa) pybnen.

Cpok penctBusi CTpaterum ynpasneHus YcTaHaBnvMBaeTcs B YBEAOMIEHUN O pacnpeneneHun akTuBoB

Onwncanune puckoB, cBA3aHHbIX co CTpaTernen ynpaeneHus,
npeacrtasneHo B Npunoxerun Ne1 k [Jorosopy.

JononHuteneHbIM puckom no CTpaTerum ynpaBneHus SBNAeTcs puck
yTpaTbl AKTUBOB UMK UX YacTu B pe3ynbTaTe JOCPOYHON (40
uctevenunss Cpoka gencteusa Ctpaternm ynpasneHus) peanvsauum
AKTMBOB 1 nocnegytoLlero Bbisoga AKTMBOB 13 [loBepuUTenbHOro
yrnpaBfeHUs Ha OCHOBaHWW NOAAHHOIo Y4ypeautenem ynpasneHuns
YBegomMmneHusa o pacnpegeneHnn akTMBoB B paMKax 4OBEPUTESTbHOMO
ynpaeneHus Ao ncredeHns Cpoka gencrausa Ctpaterum ynpasneHus
C ykasaHveM MuHopmMauun o BeiBoge AKTUBOB «B pasMepe MOfHOoro
ocTaTka nocrne peanusaunn scex Aktneos no CtpaTternn
ynpaBneHus».

Pucku, cBsazaHHble co CTpaTternen
ynpaBneHusi

UHcopmauma o Bo3HarpaxaeHMmn
[doBepuTenbLHOro ynpaensiiowWwero B CBA3N
c JoBepuTenbHbLIM yrnpaBlieHUEeM

Mopsaok pacyeTa v BbINNaThl BO3HArpaxaeHus ykasaH B
Mpunoxennn Ne3 k Jorosopy.
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOlJJ.aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

epeyeHb pacxoaoB, CBA3aHHbIX ¢ [loBepUTenbHbIM yrpaBreHUemMm,
M y
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxogumble
pacxofbl 1 HanoroobnoxeHne".

MHdopmaumsa o pacxopax, CBSA3aHHbIX C
[doBepuTenbHbIM ynpaBrneHmem

YactnyHoe wm3bATME AKTMBOB U3  [OBepuUTESIbHOro
ynpaBneHUss He npeaycMOTPEeHO, 3a MUCKIYeHMeM nepeBoa
(nepepacnpeneneHusi) eHeXHbIX CpeacTB, NOCTYNMBLUUX B BUAe
KKYNOHHbIX» BbINNAT MO OMUMOHHOMY KOHTPaKTy WU He
npeBbIWaKLWEeM «KYNOHHYIO» Bbinnary.

B cnyuae, ecnu B TeyeHuMe oOHOro mMecsdua nocre nocTynneHns
AKTVBBI B BUMOE «KYMOHHbIX» BbIMIaT He nepeBefeHbl (He
nepepacnpegeneHsl) Yypegutenem ynpasreHus B yKasaHHble BblLLe
cTpaTternu ynpasreHusi, TO OHM MOryT B6bITb NnepeBeneHsl B CTparteruio
ynpasneHus "lNponoHrupyemasiinioc".

B cnyvae, ecnn Yupegutenem ynpasneHns He MOAAHO
YBegomneHne o0 pacnpefeneHun aktmusoB  [loBepuTenbHOMY
ynpasnsowemy o wucteyeHus Cpoka pgencteua  Crpaternm
ynpasnexHusa Aktuebl u3 Ctparternm ynpaenexHus «KynoHHasi» moryT
ObITb NepeBegeHbl nocne AHa okoHvaHus Cpoka gevictema Ctpaternm

yrnpasneHus «KynoHnas» B Crpareruio ynpasneHuns
MepepacnpeneneHue AKTMBOB U3 «Mponoxrupyemasfniocy.
Crparterumn ynpaeneHums OrpaHnyeHusi,  yCTaHOBMEHHble  npedpigyliymy  absauamu

HacToswero pasgena «llepepacnpegeneHve AktueoB M3 Ctpartermm
ynpasreHusi», He AEVCTBYIOT B Criydae nepeBoAa B MHble cTpaTernm
ynpasrieHus no [loroBopy nony4eHHbIX B nepvogd Aenctensa Ctpaternm
ynpaBneHusa  «KyrnoHHbIX» BbiNnaT. B atom cnyyae, npwu
nepepacnpegeneHun (nepesoge) B WHble cTpaTerum ynpasreHus
«KYMOHHbIX» BbINMNAT, OrpaHUYeHUs NO BENUYMHE NepBOHAaYanbHOro
u/vnu JOMNOMHUTENBHOrO B3HOCA B COOTBETCTBYIOLLYIO CTpaTernio
yNpaBrieHNs: He MPUMEHSIOTCS.

Mpn aTom [JoBepuTENbHLIA YNPaBnsowWwmin BrpaBe ocyLecTBUTb
AOCPOYHbIN nepeson  (nNepepacnpeferneHne)  AKTMBOB U3
dencteylowen Crtpatermm ynpasneHns B CTpaTtervio ynpasneHus
"MponoHrnpyemaslnoc" — MONHOCTLI MNW YacTUYHO — [0 AaThl
okoH4aHua Cpoka gencteus Crtpaternv ynpaBneHus. YKasaHHbIN
nepesog ocyuecTBnseTcs npuv ycnosum cobniogeHuns
JoseputenbHbiM  ynpaenswowmm  TpeboBaHni no obecneyeHuto
3aWnTbl UHBECTMPOBaHHOrO KrnveHToM KanuTana B COOTBETCTBUM C
BblOpaHHbIM YPOBHEM 3aLUUTHI.

MepepacnpeaeneHne AKTUBOB B

Crparteruio ynpaBneHus HET

000 YK «OTKPbITUE» siBnsietcs godepHer komnadvein AO «BM-
BaHk» (OIPH: 1027700159497) n y4acTHuKoM rpynnel nuy, bavka BTH
(MAO) (Or'PH 1027739609391).

B pamkax ctpaTernu ynpasneHus [oBepuTenbHbIM YNpaBrsowmm
MOryT BbITb 3akrntoveHbl 4oroBopbl 6aHKkoBCckoro/6pokepckoro cyeTa, a
Takke cyeta JEMNO c baHkom BTBE (MAO) 1 pasmellaTsca EeHEXHbIe
CpeacTBa Ha pacyeTHbIX/BPOKepPCKMX cyeTax, a Takke pasMellaTbes
ueHHble B6ymarn Ha cyetax JEMNO, oTkpbiThix B BaHke BTE (MAO),
YBeaomneHve o6 obGuiem xapaktepe M | sBnsiowmmMcs koHTponupyowmm nuuom OO0 YK « OTKPLITUEY.
(unu) nctoyHunkax KkoHdnMKTa uHTepecoB | O6A3aHHBIM NULOM MO NPOM3BOAHBIM (UHAHCOBBLIM WHCTPYMEHTaM,
npuobpeTeHHbIM B pamkax cTpaTerum ynpasneHus, ssnsetca baHk
BTE (MAO) - koHTponupytowee nuuo OO0 YK « OTKPBITUE».

[loBepuTenbHbI  yNpaenAloWMUiA  BNpaBe He npeaoTBpallaTh
peanusaumilo  KOH(NWKTA  MHTEPecoB,  YKasaHHOTO  BbILLE.
[loBepuTenbHbI  yNpaBnsAWMA  OCYLLECTBNSET  ynpasrieHve
KOH(IMKTOM ~ MHTEpecoB, obecrneunBaiollee CHUKEHWE PUCKOB
npuumMHeHns ybbITkoB YupeguTenio ynpaenedus. [pu aToMm, npw
yperynmposaHum BO3HVIKAOLLIMX KOHJIUKTOB MHTEPECoB
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OTKpPbITHE

HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI
Gymaramu Ha BefigHve MHOMBMAYanbHOMO MHBECTULMOHHOTO CYeTa
(cTaHpapTHas chopma)

Ynpasnsiouwias
KOMMaHus

[JloBepuTenbHbIN YNpaBnsiowmil pyKoBOACTBYETCS! B NepBY0 odepeb
UHTepecamu YupeauTtens ynpasneHus.

C 6Gonee nogpobHOM uHGOpMauMen o mepax, npeanpuHUMaeMbiX
[oBepuTenbHbiM  yNpaBnsoOWMM B OTHOLIEHUW  KOHAMMKTOB
WHTEPECOB, MOXHO O3HakomMuTbcs B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOMECCUOHANBLHOIO Y4YacTHMKA pblHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM YyNPaBnsioWMM 1 pa3MeLLeHHON Ha oduumansHOM
canTe [loBepuTenbHOro  ynpaeBnsioowWwero B  MH(OPMALMOHHO-
TEeNeKoMMYHMKaUMOHHOW ceTn «WHTepHeT» B pasgene «PackpbiTue
obsazaTenbHonM nHpopmauun»/ «MHoey.

MogpobHas MHdopMauus o KOH(IMKTAX UHTEPECOB ykasaHa B M.3.
MpunoxeHnst Ne1 k [lorosopy.

9. CtpaTerus ynpaBnenus «Mnote4yHas»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpepeneHa B kKayecTBe CTaHAAPTHOM MO OCHOBAaHUAM,
AencteoBaswum ao 01.01.2025 n nocne ykazaHHOM paThbl cBeAeHWUs1 06 ykasaHHOW cTpaTernn npuBeaeHsb!
MCKIIOYUTENBHO ANA cBeAeHUs YupeauTenen ynpaBneHUs, KOTopble BbIGpany gaHHy cTpaTerMio B pamkax
3aknto4eHHoro ¢ Humu go 01.01.2025 forosopa)

Llenb uHBecTMpoBaHua

Mony4yeHne KynmoHHOro [oOXo4a W pocTa KypcOBOW CTOMMOCTU MO
obnurauusiM ¢ MNOTEYHBLIM MOKPbITUEM, BbinyLeHHbIM OO0 «JOM.P®
MINOTEYHbIN areHT»

MHBECTULIMOHHBLIN Npodunb

1-n JlonrocpoyHbIv

MHBECTULIMOHHBLIA FTOPU3OHT

5 net

Mpepnonaraembii Bo3pacT husnyeckoro
nvua, KOToOpoMy MoXeT npepnaraTbcsi
AaHHas CTpaTterus ynpaBneHus

ot 18 net

MpumepHbIe cpegHeMecsvHble JoXoAbl U
npuMepHblie cpeAHeMecsi4YHble pacxoabl
3a nocnegHue 12 mecsueB ¢pusnyeckoro
nuua, KOTOPOMY MOXeT npeasiaraTbcs
AaHHasa Ctpaterus ynpaBneHus

ExxeMecsuHbI foxo paBeH unu 6onee 25 Thic. pyo.
MprMepHble cpegHEMECSYHbIe JoX0Abl 3a nocrnegHue 12 Mmecsiues
NpeBbLILLAOT CpeAHEMECAYHbIE pacxoabl 3a nocnegHne 12 mecsues.

UHBecTMUMOHHAA cTpaTernsa

CrtpaTerva npeanaraeT WMHBECTULMM B XUIULLHbIE obnurauun ¢
UNOTEYHBLIM MOKPbITUEM, BbinywleHHble OO0 «JOM.P® MnoTeyHbin
areHT» - cneynanunavpoBaHHas komnaHusa ¢ 100% pgonen yyactus B
kanutane AO «JOM.P®» (npegbigywee HaumeHoBaHne - AO
«AMKK»), wnckniountensHbiM nNpeaMeToM AeATEeNbHOCTM KOTOPOM
aBnseTcs obecneyeHne UHAHCMPOBaHWA W pedrHaHCMPOBaHUS
KpeoutoB (3ammoB), obecrneyeHHbIX WMNOTEKOW, nyTeM Bbinycka
obnvraunin ¢ NMOTEYHLIM NMOKPLITUEM.

AO «JOM.P®» peanusyeT rocyqapCTBEHHbIE WHULMATUBSI,
HanpaBlieHHble Ha MOBbILEHWE KayecTBa W AOCTYMHOCTU XKWIbS
ONs rpaxpaH.

MHBecTUUMOHHas cTpaTerusi npeanonaraeT akTMBHOE yrpaBrneHue
obnuraunsMm € MNOTEYHLIM MOKPbLITUEM, KOTOPOE CTPOUTCHA Ha
npuyHUMNax NUKBUOHOCTW, NPO3PAYHOCTU U HU3KOrO YPOBHS pUCKa.
KynoHHble BbiNnaTthl 1 BbIMAaThl MO OCHOBHOM CyMMe A0Jira Mo Taknm
LeHHbIM OymMaram npou3BoAATCA U3 CPeacTsB, MOMyYEHHbIX MO
obecneymBaoLLMM KpeaguTam (unoTeka).

MNepBOHa4YanbHbIA B3HOC

He npeaycmoTtpeH

[dononHuTenbHbIA B3HOC

Ot 50 000,00 py6nen(Bo3MOXHO TONMbKO ANS KNMEHTOB, 0hOPMMBLLIMX
AanHyto ctpaternio Ao 01.01.2025 n nmerowmnx akTuebl B HEN)

MakcumanbHasi cymMa MHBeCTULUNA,
BKIIo4Yasi Bce AOMNOJNTHUTENbHbIE B3HOChI,
eXerogHo

Mo [doroeopy, 3akntoyeHHomy pao 01.01.2024 roga nmbo nocne
01.01.2024 roga Ans uenen nepeeoda akTMBOB M3 ApYyroro Aorosopa
NNC, 3akntovenHoro go 01.01.2024r., -

He 6onee 1 000 000,00 (OgHOro MuUnnMoHa) pybnen.

Cpok penctBus CTpaterum ynpasneHus

He npeaycmoTpeH

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHus

Onwncanue puckoB, CBA3aHHbIX co CTpaTernen ynpaeneHus,
npenctaeneHo B Mpunoxenun Ne1 k [lorosopy.

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsiiowero B CBA3N
c [loBepuTenbHbIM ynpaBneHnem

Mopsapok pacyeTa u BbiNMaTtbl BO3HArpaXxaeHus ykasaH B
Mpunoxennn Ne3 k [lorosopy.
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OTKpbITUE

HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI
Gymaramu Ha BefigHve MHOMBMAYanbHOMO MHBECTULMOHHOTO CYeTa
(cTaHpapTHas chopma)

Ynpasnsiouwias
KOMMaHus

MHdopmaumsa o pacxopax, CBSA3aHHbIX C
[doBepuTenbHbIM ynpaBrneHmem

MepeyeHb pacxonoB., cBaA3aHHbIX ¢ [JoBepUTEnbHbLIM YpaBrieHnemM,
Yl
ycTaHoBneH nyHktom 9.1. pasgena 9 [orosopa "Heobxogumble
pacxofbl 1 HanoroobnoxeHne".

MpuHUMNbI hopMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LieHHble Bymarn, geHexHble cpeacTsa U UHble NHAHCOBbIE
WHCTPYMEHTbI 6e3 orpaHnyeHuin no gone BrnoxeHus. MNpun atom
hopmMmpoBaHue coctaBa AKTUBOB NMPOUCXOAMUT C YHETOM
MHBeCTUUMOHHOM Lenu n NHBeCTULUMOHHON CTpaTernu.

MepepacnpeaeneHue AkTnBoB u3 HET
CTtpaTeruv ynpasneHus
MepepacnpeaeneHne AKTUBOB B HET

CrtpaTteruio ynpaBneHus

YBegomneHue o6 o6LwemM xapakrtepe 1
(Mnn) ucTouHMKax KOH(NUKTa MHTepecoB

000 YK «OTKPbLITUE» saBnsietca poyepHen komnaHuen AO «BM-
BaHk» (OIPH: 1027700159497) n y4acTHuKoM rpynnbl nuy, bavka BTH
(MAO) (OrPH 1027739609391).

B pamkax cTtpatervn ynpaBneHus [JoBepuTefibHbIM YNpaBrsoLwmnm
MOryT ObITb 3aKro4eHbl 4OroBOpbl 6aHKOBCKOro/6pokepckoro cyeta, a
Takke cyeta OEMNO c¢ AO «BM-BaHk», baHkom BTB (MAO) un
pasmelLaTbCsl [OEHEeXHble CpeAcTBa Ha  pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmeliaTbCa LeHHble Bymarnm Ha cyetax OEIMO,
oTkpbiTbix B AO «BM-BaHk», Banke BTB ([MAO), sasnswowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

[oBepuTenbHbIi  yNpaBnsawoWMN  BNpaBe He  NpefoTeBpaliathb
peanu3auuio  KOHNMKTa  WHTEpecos, yKa3aHHOroO  BblLLE.
[oBepuTenbHbIi  yNpaBRsloWMA  OCYLECTBNSAET  ynpasrneHue
KOH(PIMKTOM  MHTEepecoB, obecrneunBalollee CHWXEHWEe PUCKOB
npuunHeHust ybbITkoB YupeguTenio ynpasneHus. [pu aToM, npwu
yperynuposaHuu BO3HUKaIOLLMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbIN yNpaBnsaioLwmMin PyKOBOACTBYETCA B NEPBYIO OYepeb

MHTepecamn Yypegurens ynpasneHu4a.

C 6Gonee nogpobHol WHGOpMaumMen o Mepax, npeanpuHUMaeMbixX
[oBepuTenbHbIM  YyNpaBnsitOLLMM B OTHOLUEHUW  KOHMIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpaBneHws
KOH(PMIMKTOM VMHTEPECOB NPOGECCUOHANBHOIO Y4acTHMKA pblHKa
ueHHbix G6ymar OOO VYK  «OTKPbITUE», yTBEpXOEHHOM
[oBeputenbHbIM YyNpaBnsioWmMM U pa3MeLLEeHHON Ha oduumnansHOM
caite [loBEpUTENBHOIO  YNpaBMsiOWEro B  WH(OPMALUOHHO-
TENeKOMMYHUKaLMOHHON ceTn «VIHTepHeT» B pasgene «PackpbiTue
obsizaTenbHo MHpopmauun»/ «Hoex.

Mogpo6GHas nHpopmMauusa 0 KOHIIMKTAX UHTEPECOB yKa3aHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.

10. CtpaTterus ynpaBneHus «BantoTHble akumm»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAPTHOM MO OCHOBaHUAM,
pencteoBaBlmmM ao 01.01.2025 n nocne ykazaHHOW AaTbl CBeAEHUA 06 yKkasaHHOW cTpaTernn NnpMBeaeHbl
VCKIIOYUTENBLHO AN cBeAeHus YupeauTenen ynpasneHus, KOTopblie BbiIOpanu faHHyH cTpaTeruto B
pamkax 3aknto4yeHHoro ¢ Humum go 01.01.2025 [loroeopa)

Llenb nuBectupoBaHus

I'Ionyqume npupocta CTOMMOCTM aKTUBOB Ha ANUTENIbHOM
rOpnu3oHTe WHBECTUPOBAHUA 3a CYEeT BJIOXEeHUA CcpeactiB B
WHBECTULUMNOHHbIE Nan naeBblX MHBECTULMUOHHbIX (bOH/J,OB, aKTUBbI
KOTOpPbLIX COCTaBnAT MNpenmMyleCTBeHHO akuuMm WHOCTPAaHHbIX
MHHOBALMOHHbIX KOMMaHWN.

MHBeCTULMOHHBLIN NpoduIb

3-1 [JonrocpoyHbIn

MHBECTULIMOHHbLIN rOPU3OHT 5 net
Mpeanonaraembin Bo3pacT husnyeckoro
nvua, KOTOopoMy MOXeT npeanaraTbcs ot 18 net

AaHHaa Ctparerus ynpaBneHus

MpumepHbIe cpeaHeMecsAYHbIe J0X0AbI U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB (hU3nM4eCcKoro

ExxemecsauHbIn foxon paBeH unu 6onee 25 Thic. pyo.
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OTKpPbITUE

Ynpasnsiouwias

KoMnaHus (cTaHmapTHas thopma)

nnua, KOTOpoOMY MOXeT npeanaraTtbca
AaHHaa CtpaTerus ynpaBneHus

MpumepHble cpegHeMecsiyHble [Ooxoabl 3a nocnedHve 12
MecsILEeB NPeBbILLalT cpegHeMecsYHbIe pacxodbl 3a nocnegHve 12
MecALeB.

UHBecTULMOHHaAA cTpaTernsa

VHBecTMpOoBaHMe CpeactB B MHBECTULMOHHbIE Mau  MNaeBblX
MHBECTULMNOHHbIX ¢oHaoB, aKTUBbI KOTOPbIX COCTaBnAlT
npenvyLecTBeHHO akumMm MHOCTPaHHbIX MHHOBAUMOHHBLIX KOMMNaHWUN.

MNepBOHa4YanbHbIN B3HOC

JononHuTenbHbIN B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHuUs He gonyckaeTcs

MakcuManbHasi cyMma MHBeCTULIUIA,
BKNIouyasi Bce AOMNOfTHUTENbHbIE B3HOCHI,
eXxerogHo

Mo [oroeopy, 3aknioveHHoMmy ao 01.01.2024 roga nubo nocne
01.01.2024 roga ans uenemn nepesoa akTMBOB M3 ApYroro 4oroesopa
NWNC, 3akntoyeHHoro Ao 01.01.2024r., -

He 6onee 1 000 000,00 (OgHoro MunnIMoHa) pyénew.

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHus

Onwncanune puckoB, cBsA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [Jlorosopy

UHdopmauusa o BoO3HarpaxaeHum
[JoBepuTensHOro ynpaBnsiowero B CBA3n
¢ [loBepuTenbHbIM ynpaBneHuem

Mopsgok pacveta ¥ BbiNnathbl
MpunoxeHnn Ne3 k [orosopy.

BO3HArpaxgeHns ykasaH B

WHdopmaumna o pacxoaax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHmem

MepeyeHb  pacxogoB, CBsA3aHHbIX ¢ [JoBepuTenbHbIM
ynpaeneHuemM, ycTtaHoBreH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoommble pacxoabl U HanoroobnoxeHmey.

Yypeoutens  yrnpaBneHWst HECeT KOCBEHHble  pacXofbl,
CBSI3aHHblE C MHBECTMPOBAHWEM CPEACTB B WHBECTULIMOHHbIE Nau
naeBblX WHBECTUUMOHHbIX OHOOB, K KOTOPbIM OTHOCATCS
BO3HarpaxaeHve  ynpasnstoLlen KOMMaHun B  pasmepe,
npenycMOTPEHHOM COOTBETCTBYHOLUNMU npasunamm
[OOBEPUTENBHOMO YNpaBneHns naeBbiM MHBECTULMOHHBLIM (hOHZOM,
KaK onpefeneHHbli MPOLEHT CPEeLHEroqoBOM CTOMMOCTU YMUCTbIX
aKTMBOB MaeBOro0 WHBECTULMOHHOIO poHAa, BO3HarpaxaeHue
crneumanuaMpoBaHHOro Aeno3ntapusi MaeBoro MHBECTULIMOHHOMO
oHAa, a Takke MHble pacxofbl, NPeayCMOTPEHHble MpaBuiaMm
[OOBEPUTENBHOTO YNpPaBeHUsl NMaeBoro WHBECTULMOHHOIO doHAa.
MpaBuna [oBEpPUTENBLHOIO YNpaBneHNst NaeBbiM UHBECTULMOHHBLIM
doHOoM NyOnuKyloTCA Ha calTe ynpaBnsiollen KOMMNaHuM Takoro
¢doHaa.

MpuHUMNbLI hopMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Oymarun, OeHexHble CpeactBa M WHble  DUHAHCOBbIE
WHCTPYMEHTbI 6e3 orpaHuydeHun no gone BnoxeHus. [Mpu atom
dopmmpoBaHme coctaBa AKTMBOB NPOUCXOOAUT C  y4yeToM
MHBeCTUUMOHHOM Lenu n MHBECTULNOHHON CTpaTernu.

AkTVBbl gaHHow CTpaterv ynpaBrneHuss MOryT COCTaBMsiTb WH-
BECTULIMOHHbIE MaW 3aKpbITbIX NaeBbIX WHBECTULMOHHBLIX (HOHOOB,
nonyyeHHole, B coOTBETCTBMM C PeaepanbHbiM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHUN B OTAENbHbIE 3aKo-
HoaaTtenbHble akTbl Poccuiickon ®depepaumn” n «PeweHnem Cose-
Ta gupektopos banka Poccun ot 10.02.2023r., B pesynbTaTte Bblae-
NEeHVs akTMBOB 3abnokMpoBaHHOro hoHAa B OOMOMHUTENBHO hop-
MUPYEMbI 3aKPbITbI NAaeBOW MHBECTULMOHHBLIM hoHA nmMbo B pe-
3ynbTaTte M3MEHEeHUs Tuna 3abrnokMpoBaHHOro hoHaa Ha 3aKpbITbIv
naeBow MHBECTULMOHHbIN hOoHA.

Cpok gencteua CTpaTterum ynpasneHus

He npeaycmoTpeH

MepepacnpeaeneHne AKTMBOB U3 HET
CrtpaTteruu ynpaBrneHus
MepepacnpeneneHne AKTUBOB B HET

CrpaTteruio ynpaBneHus

YBenomneHue o6 obuem xapaktepe
U(Mnu) MCTOYHUKaxX KOH(NMKTa
WHTepecoB

000 YK «OTKPbITUE» saensetcs govepHen komnannen AO «BM-
BaHk» (OIPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, BaHka
BTB (IMAO) (OIr'PH 1027739609391).
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOUJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

B pamkax ctpaTtermu ynpasneHus [JoBepuTenbHbIM yNpaBrsowmnm
MOTYT ObITb 3aKItoYeHbl A0roBOpbLl 6aHkoBCKoro cyeta ¢ baHkom BTB
(MAO) 1 pasmeLLaTbCcs AeHEXHbIE cpeacTBa B pyonisix Ha pacyeTHbIX
cyetax, OTKpbITbiXx B baHke BTB (MAO), sasnsawowmmca
koHTponupytowmm nmuom OO0 YK «OTKPBITUE».

[loBepuTenbHbIN  yNpaBRsloWMA  BNpaBe He npedoTspallaTb
peanu3auuilo  KOH(rMKTa  WMHTEpecoB,  YKas3aHHOrO  BbILE.
[loBepuTenbHbIi  yNpaBnawoWUA  OCYLLECTBNSET  ynpaBneHune
KOH(PIIMKTOM MHTEepecoB, obecneymBalollee CHWXKEHNE PUCKOB
npuyMHeHus ybbiTkoB Yypegutenio ynpasneHus. [pu atom, npu
yperynvpoBaHum BO3HMKAIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbIN  YyNpaBnsloWNA  PYKOBOACTBYETCA B MEpPBYHO
ovepenpb MHTepecamu YypeauTens yrnpasneHus.

C 6onee noapobHow uHMOpMaumnen o mepax, npeanpuHMMaeMbxX
JoBepuTenbHbIM ~ YyNpaBnsloWMM B OTHOLUEHUW  KOHGPIMKTOB
WHTEpPEecoB, MOXHO O3HakoMuUTbCA B [lonuTuke ynpasneHus
KOHMIMKTOM WHTEPECOB MPOJEeCCHOHaNbHOro0 Y4acTHMKA pPbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
[loBepuTenbHbIM yNpaBAsioWwmMM 1 pasmeLLeHHON Ha oduLmansHOM
canTe [loBepuTenbHOro ynpaenswowWwero B WMHAPOPMALMOHHO-
TenekoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pa3sgene «PackpbiTne
o6sA3aTensHON nHpopmauun»/ «NHoey.

MoppobHasi nHpopmaumsa o KOHNMKTaxX UHTEPECOB yKa3aHa B M.3.
MpunoxeHns Ne1 k [Jorosopy.

11. Crparterus ynpaBneHus «BantoTHble o6nuraunmn»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHA4APTHON MO OCHOBaHUSAM,
pencteoBaBLlMM o 01.01.2025 u nocne ykasaHHOW faTbl cBeAeHUA 06 ykazaHHOW cTpaTeruu npMBeAeHbI
VCKNIOYUTENbLHO ANS cBefeHusi YupeauTteneun ynpasneHusi, KoTopbie BbIGpanu gaHHy cTpaTeruio B
pamkax 3aknto4eHHoro ¢ Humu go 01.01.2025 [loroeopa)

Lienb nHBecTUpoBaHUA Mony4yeHne cpegHECPOYHOro NpMpocTa CTOMMOCTU akTUBOB 3a cHeT
WHBECTMPOBAHMS CPEedCTB B MHBECTULMOHHbIE Mau naeBblX
MHBECTULMOHHBLIX (DOHAOB, UHBECTULMOHHAA Aeknapaunsi KoTopbiX
npegycMmaTpuBaeT BrOXeHWe B 06nmraumnm pasnuyHbiX SMUTEHTOB, B
TOM 4uche, B CyBEepeHHble obnurauum u gonroBble 0bsi3aTenbcTa
komnaHun ctpaH O3CP n BPUKC, HoM1MHMpoBaHHbIE B UHOCTPaAHHOM
BanioTe.

MHBeCcTMLMOHHBIN Npodnnb 2-1n lonrocpoyHbI

MHBECTULIMOHHbIA FTOPU3OHT 5 net

Mpepnonaraembii Bo3pacT hu3nyeckoro
nuua, KOTOpoMy MOXeT npefnaraTbcs ot 18 net
AaHHaa CTpaTterus ynpaBneHus

MpumepHbIe cpeaHeMecsYHble A0XO0Abl U

npuMMepHble cpefAHeMecAYHble pacxoabl ExxemecauHbIn foxon paBeH unu 6onee 25 Toic. py6.
3a nocnegHue 12 mecsues pr3n4eCKOro lMpumepHble cpegHemecsyHble AoxoAbl 3a nocnegHue 12
nuua, KOTOpoMy MOXeT npeAraraTbcs MecsILieB NPEBLILIAIOT CPpeAHEMECSYHbIE PacXoAbl 3a nocnegHve 12
AaHHasA C'rpaTervm ynpaBneHus MeCdLEeB.
MHBecTMUMOHHasA cTpaTerns MHBecTMpoBaHWe CcpeacTB B WHBECTULMOHHbIE Mau  MaeBbiX

WHBECTULMOHHBIX (DOHAOB, WHBECTULMOHHAS AeKnapaunsi KOoTopbixX
npegycMaTpuBaeT  BrioxeHue B obs3aTenscTBa  POCCUNCKUX
3MUTEHTOB, B CyBEpPEHHble obnuraumm 1 gonrosble ob6si3aTenscTBa
komnanun ctpaH OOCP n BPUKC, HoMWHMpOBaHHbIE B UHOCTPAHHOM
BanoTe, KoTopble 0Oonee BoOMaTWmbHbI, Hexenu pybnésbie
obnvrauum, Ho moryT obecneunTb 6onee BbICOKYH JOXOOHOCTb, YeM
OONnnapoBble 4eno3nTbl B 6aHKax.

MepBOHavYanbHbIA B3HOC

[ononHUTenbHbLIN B3HOC BBopg AkTnBoB B CTpaTeruio ynpaBreHUsi He gonyckaeTcs
MakcumanbHasi cymMma MHBECTULIUMA, Mo [dorosopy, 3akntoyeHHoMmy ao 01.01.2024 ropa nubo nocne
BKIl0Yas Bce AononHuTenbHble B3HOCbl, | 01.01.2024 roga ans uenen nepeBofa akTUBOB M3 APYroro 4OoroBopa
exerogHo NWNC, 3akntoyeHHoro o 01.01.2024r., -

He 6onee 1 000 000,00 (OgHoro munnmoHa) pybnen.
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOlJJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)

Pucku, cesizaHHble co CTpaTternen OnucaHne puckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
ynpaBneHus npeactasrneHo B NMpunoxeHun Ne1 k [loroBopy
UHcpopmaLuma o Bo3HarpaxaeHum Mopsgok pacyeTa W BbiMnaTbl BO3HarpaXkKAeHUsl ykasaH B

HoBeputenpHoro ynpaensiouwero B cBA3un | Mpunoxennn Ne3 k [Jorosopy.
c [oBeputenbHbIM yrnpaBrieHueM

MHdopmaumsa o pacxopax, cBa3aHHbIX ¢ | [MepeveHb pacxodoB, CBA3aHHbIX C [loBepuTenbHbIM ynpaBreHneM,
[JoBepuTtenbHbIM ynpaBrieHUeM ycTtaHoBneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoammble
pacxofbl 1 HArOroobnoxeHne».
Yupeautenb ynpaBneHus HeceT KOCBEHHbIE PacXOAbl, CBA3AH-HbIE C
WHBECTMPOBAHNEM CpeACTB B WHBECTUMLMOHHbIE nau naeBblX
WHBECTULMOHHBIX POHAOB, K KOTOPbIM OTHOCATCA BO3HArpaxaeHve
ynpasnsiioLen KoMnaHum B pasmepe, NpegycMOTPEeHHOM COOTBeT-
CTBYIOLWMMM NpaBUiamMy OOBEPUTENBbHOTO YNpPaBreHus naeBbiM
WHBECTULMOHHBIM (DOHOOM, KaK onpeferneHHbIN NPOLEHT cpeaHero-
[OBOM CTOMMOCTM YWCTbIX aKTUBOB MaeBOro WHBECTULMOHHOIO
doHAa, BO3HarpaxgeHue cneumannsaMpoBaHHOro  AenosnTapusi
naeBoro MHBECTULMOHHOIO hOoHAA, a TakkKe UHble pacxoApl, npeay-
CMOTPEHHblE MpaBunaMn OOBEPUTENbHOIO YNpaBneHus naesoro
MHBECTUUMOHHOrO cboHAa. lNMpaBuna AoBepUTENbHOrO ynpasneHus
naesbiM WHBECTULMOHHBIM OHAOM nybnukyloTCcA Ha caunTe
ynpasrnsiioLLer KoMnaHum Takoro oHaa.

MpuHUMNbI hopMupoBaHuAa coctaBa u LleHHble Oymarn, OeHexHble cpefactBa M WMHble  DUHAHCOBbIE
CTPYKTYpbl AKTUBOB WHCTPYMEHTbI 6e3 orpaHuyveHuin no gone BrnoxeHus. [Mpu atom
dopmMmpoBaHMe cocTaBa AKTMBOB MNPOUCXOOAUT C  y4yeToM
MHBECTUUMOHHOM Lienn n MHBECTULMOHHOW CTpaTernu.
AkTvBbl gaHHom CrTparterym ynpaeneHus MOryT COCTaBnATb
MHBECTULMNOHHbIE Maun 3aKpbITbIX NaeBbIX MHBECTULIMOHHbLIX OHAOB,
nony4yeHHole, B COOTBETCTBUM C DepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeCeHUN W3MEHEHUN B OTAEenbHble
3aKkoHogaTenbHble akTbl Poccuiickon ®epepaumnn” n «PeweHnem
CoBeta anpektopoB baHka Poccum ot 10.02.2023r., B pesynbTarte
BbleNeHNss akTMBOB 3aboKMpoBaHHOIO hoHA4a B LAOMOSHUTENBHO
OpMMPYEMBIA 3aKPbITbI NAeBOW MHBECTULMOHHLIA hoHA nubo B
pesynbTate W3MEHeHWss Tuna 3abnokmpoBaHHOro oHAa Ha
3aKpbITbI NAEBOW MHBECTULMOHHbIN (DOHA,.
Cpok gencteusa CTpaTterum ynpaBneHus He npegycmoTtpeH

MepepacnpeaeneHne AKTUBOB U3 HET
CtpaTternu ynpaBneHusi

MepepacnpeaeneHne AKTUBOB B

Crparteruio ynpaBneHus HET
YBefomneHue 06 obliem xapakTepe 000 YK «OTKPbITUE» siBnsieTcst fodepHen komnanmei AO « BM-
n(nm) MCTouHMKaxX KOHNIMKTa BaHk» (OIPH: 1027700159497) u y4acTHUKOM rpynnbl nuL, BaHka
WHTepecoB BTE (MAO) (OFPH 1027739609391).

B pamkax ctpaterum ynpaeneHus [JoBepuTenbHbIM YNpaBnsoLwum
MoryT ObITb 3aknoyeHbl JOroBopbl 6aHkoBckoro cyeta ¢ bankom BTB
(MAOQ) 1 paameLlaTbcs AeHEXHbIe CpeacTBa B pybnsix Ha pac4eTHbIX
cyetax, OTKpbiITbix B baHke BTB (MAO), sasnsawowmmcs
koHTponupytowmm nuyom OO0 YK «OTKPBITUE».

[loBepuTenbHbIM  yNpaBnsaloOWMA - BNpaBe He nNpefoTspallath
peann3auuio  KOH(NMKTa  WHTEPECcOoB,  YKa3aHHOro  BbllLe.
[loBepuTenbHbIM  yNpaBnawoWUA  OCYLLECTBNSET  ynpasBneHune
KOH(MKTOM UHTepecoB, obecneyvBalollee CHWXEHWE PUCKOB
npuurMHeHus yobITkoB Yypegutento ynpasnenus. [pu atom, npu
yperynvposaHuu BO3HUKaOLWNX KOHOITMKTOB WHTEPEeCcOoB
[oBeputenbHbIn  yNpaBnaloLWMA  PYKOBOACTBYETCA B MEPBYHO
oyepeab MHTepecamu YypeauTens yrnpasneHus.

C 6onee nogpobHow uHOpMaunen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YNPaBRsOWMM B OTHOLIEHUW  KOH(PIIMKTOB
WHTEPECOB, MOXHO O3HakOMUTbCA B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOGECCUOHANBHOIO Y4acTHMKA PbIHKa
ueHHbix G6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsowmM 1 pasMeLleHHON Ha oduLmManbHOM
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OTKpPbITHE

Ynpasnsiouwias

KoMnaHus (cTaHmapTHas thopma)

cante [oBepuTenbHOro ynpasnswowero B  MHAOOPMALMOHHO-
TeneKkoMMYyHUKaLMOHHON ceTn «HTepHeT» B pa3gene «PackpbiTue
06s13aTeNbHON MHbopMaLun»/ «NHoey.

MoppobHas nHdopmaumsa o KOHMNNKTax NHTEPECOoB yka3aHa B n.3.
MpunoxeHns Ne1 k [orosopy.

12. Ctparterus ynpaBrneHuUs «BantoTHbIN c6anaHCUpPOBaHHbIN»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kKayecTBe CTaHAAPTHON MO OCHOBaHUAM,
pencrteoBaBwuM go 01.01.2025 1 nocne ykasaHHOM AaTbl cBeAeHUS 06 yKkasaHHON cTpaTerun npuseneHbl
MCKIIOYUTENBLHO ANA cBeAeHUs YupeauTenen ynpaBneHuUsl, KOTopble BbIOpany AaHHy cTpaTeruio B
pamkax 3aknto4yeHHoro ¢ Humu go 01.01.2025 [lorosopa)

Llenb nuBectupoBaHus

MonyyeHne npupocTa CTOMMOCTM aKTUBOB 3a CYET UHBECTUPOBaHWSA
CpeacTB B UHBECTULMOHHbIE Nan NaeBblX MHBECTULIMOHHBLIX (DOHAOB,
WHBECTULUMOHHAs  [deknapauusi  KOTOpblX  npepycmaTtpuBaeT
BMOXEHWS B akumu 1 obnuraummn pasnumyHbIX SMUTEHTOB, a Takke B
akumm (nam) MHOCTPaHHbIX NHBECTULMOHHBLIX (DOHAO0B.

MHBeCcTMLMOHHBLIN Npodunb

3-11 JonrocpoYHbIn

MHBECTULMOHHbIA FTOPU3OHT 5 net
Mpepnonaraembii Bo3pacT husnyeckoro
nuvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpegHeMecsvHble J0XoAbl U
npuMepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsaueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npeanaraTbcs
paHHasa CtpaTterus ynpaBneHusi

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyod.

MpuMepHble cpegHeMecsiyHble A0XOoAbl 3a nocrnegHve 12
MecsILEB NPEeBLILAOT cpegHEMECSAYHble pacxodbl 3a nocnegHve 12
MecsILeB.

WHBecTULMOHHaARA cTpaTterusa

MHBecTMpoBaHMe CpeacTB B MHBECTUMUMOHHBIE MNau MNaeBbIX
MHBECTULMNOHHBLIX (DOHAO0B, MHBECTULMOHHAA AeKknapaums KOTopbIX
npegycMaTpmMBaeT BIOXEHUS B akuMuM u obnuraumm pasnuyHbiX
3MUTEHTOB, @ TaKkKe B akuuu (nav) MHOCTPaHHbIX UHBECTULMOHHBLIX
¢OoHAOB.

MNepBOHa4YanbHbIA B3HOC

JononHnTenbHbIN B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHuUs He gonyckaeTcs

MakcumanbHas cyMmMa UHBECTULIUM,
BKIlo4asi Bce JOMNOJIHUTENbHbIE B3HOCHI,
exerogHo

Mo [oroeopy, 3akntoveHHomy ao 01.01.2024 roga nubo nocne
01.01.2024 ropa ons uenern nepeBoAa akTMBOB U3 APYroro AoroBopa
NWNC, 3akntoyeHHoro Ao 01.01.2024r., -

He 6onee 1 000 000,00 (OgHOro MunnMoHa) pyonew.

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnwncaHue puckoB, CBs3aHHbIX co CTpaTernei ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [lorosopy

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3N
¢ [loBepuTenbHbIM ynpaBreHnemM

Mopsgok pacyeta W BbINNaTh
Mpunoxennn Ne3 k [orosopy.

BO3HArpaxgeHuma YykasaH B

UHdopmauus o pacxopax, CBA3aHHbIX C
OoBepuTenbHbIM yrpaBlieHUeM

MepeyeHb  pacxogoB,  CBA3aHHBIX € [loBepuTenbHbIM
ynpaeneHuemMm, yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«HeobxoaumMble pacxodbl M HAaNorooGnoxeHue».

Yupeoutenb  ynpaBneHuss HeceT  KOCBEHHble  pacxogpbl,
CBSi3aHHble C WMHBECTMPOBaHWEM CPEACTB B MHBECTULMOHHbIE Mau

NnaeBblX WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHue  ynpaensiolle  KOMNaHuMm B pasMepe,
npeaycMoTPEHHOM COOTBETCTBYHOLUMM npasunamu

AOBEPUTENBLHOro ynpaBneHus naesblM WUHBECTULMOHHBIM (DOHAOM,
KaKk onpefeneHHbI MPOLEHT CPEeAHErofoBON CTOMMOCTU YMUCTbIX
aKTMBOB MaeBOr0 WHBECTULMOHHOTO poHAa, BO3HArpaxaeHue
crneuvanuaMpoBaHHOro Aeno3ntapus MaesBoro MHBECTULIMOHHOMO
doHAa, a Takke MHble pacxofbl, NPeAyCMOTPEHHbIE MpaBunamm
AOBEPUTENbHOro ynpaBfeHnss NaeBoro WHBECTULMOHHOIO oHAa.
MpaBvna [oBepuUTENBLHOMO YNpaBreHNs NaesBbiM MHBECTULIMOHHBLIM
doHAOM NyOnMKylOTCA Ha canTe ynpaBnsiolwen KOMMaHuM Takoro
¢oHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Oymarn, OeHexHble cpeactBa M WHble  UHAHCOBLIE
WHCTPYMEHTbI 6e3 orpaHuyveHuin no gone BrnoxeHus. [Mpu 3aTom
dopmMmpoBaHMe cocTaBa AKTMBOB MNPOUCXOOAUT C  y4eToM
VHBECTMUMOHHOM Lenn n MIHBECTULIMOHHOW CTpaTernun.
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AkTuBbl gaHHow CTtpaTerv ynpaBrneHuss MOryT COCTaBMsiTb WH-
BECTULIMOHHbIE Mau 3aKpbITbIX MNaeBbIX WHBECTULMOHHBLIX (DOHAOB,
nonyyeHHole, B CcOOTBETCTBMM C PegepanbHbiM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHUN B OTAESbHbIE 3aKO-
HoaaTtenbHble akTbl Poccuiickon Pepgepaunn” n «PeweHnem Cose-
Ta gupektopoB baHka Poccum ot 10.02.2023r., B peaynbTaTe Bblae-
neHust akTMBOB 3abrnoknMpoBaHHOrO hoHAa B OOMONHUTENBHO hop-
MUPYEMbIN 3aKPbITbI NAeBOW MHBECTULIMOHHLIM poHA nmMBo B pe-
3ynbTaTte M3MeHeHus Tuna 3abnokMpoBaHHOro oHAa Ha 3aKpbITbIv
naeBon NHBECTULIMOHHBIN pOoHA.
Cpok gencteua CTpaTterum ynpasneHus He npegycmoTtpeH
MepepacnpepneneHne AKTUBOB U3 HET
CrtpaTteruu ynpaBrneHus

MepepacnpepeneHne AKTUBOB B HET
CrtpaTteruio ynpaBneHus

000 YK «OTKPbITUE» siBnsieTcsa govepHen komnanen AO «BbM-
BaHk» (OIPH: 1027700159497) n yyacTHuMKOM rpynnbl nuy, baHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaTerun ynpaeneHus [oBeputenbHbIM yNpaBnsoLwmm
MOryT ObITb 3aKMNoYeHbl A0roBopbl 6aHkoBcKoro cyeta ¢ baHkom BTB
(MAQ) 1 paameLlaTbcs AeHexHble cpeacTsa B pybnsax Ha pacyeTHbIX
cyetax, OTKpbITbix B baHke BTB (MAO), sasnsaoowmmcs
koHTponupytowmm nuyom OO0 YK «OTKPBITUE».

[oBepuTenbHbI  yNpaBnsaloWMA - BNpaBe He nNpeaoTepallatbh
peann3auuio  KOH(MMKTA  WMHTEPEecoB,  YKa3aHHOro  Bbllle.
[oBepuTenbHbIi  yNpaBnawoWWA  OCYLLECTBNSET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneyvBalollee CHWXEHWE PUCKOB

YsefnomneHue 06 oblem xapakrepe NPUYMHEHns yBLITKOB YupeauTenio ynpaenenus. py 3Tom, npu
u(1nm) MCTouHMKaxX KOHNIUKTa YPerynupoBaHuM  BO3HUKAIOWMX  KOH(PMMKTOB  MHTEpecoB
uHTepecos JloBepuTenbHLIi  YNpaBRALNA  PYKOBOACTBYETCA B MEPBYHO

oyepenb nHTepecamun Yupegutens ynpasrneHua.

C 6onee nogpobHon nHopmaumernr o mepax, NpeanpUHUMaembiX
[oBepuTenbHbIM  YyNpaBnsAloWMM B OTHOLUEHUW  KOHGPIMKTOB
WHTEpPECOB, MOXHO O3HakomuTbcA B [lonuTuke ynpasneHus
KOHMIMKTOM WHTEPECOB MPOeCCHOHanbHOro Yy4acTHMKA pbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEepxaeHHoON
[oBeputenbHbIM YNPaBNALLWNM U pa3MeLLEeHHON Ha ouLmManbHOM
canTe [loBepuTenbHOrO ynpaBnswoWero B  MHAPOPMAaLMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pa3sgene «PackpbiTne
obsizaTenbHon uHpopmauun»/ «Hoe.

MoppobHas nHopmaumsa 0 KOHMNMKTax UHTEPECOB yKkasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

13. Ctpaterus ynpaBneHus "3awuTtHaslnoc"

OGecneyeHue 3aLLUMTbl M NPUPOCTa KanuTana 3a CY4ET MHBECTUPOBaHMS
Lienb mHBecTupoBaHUsA cpeacTB B 06nurauum 1 nonyyYyeHne ONONHUTENBHOIO 4oX0Aa 3a CHET
pocTa MHBECTULIMOHHOW YacTu cTpaTeruu.

1-n KpaTkocpouHbin, nnu 1-in CpegHecpoUdHbIn,

MHBECTULMOHHBLIN Npocunb . N
unu 1-1 JonrocpoyHbIn

CTtpaTerns opveHTMpoBaHa Ha MorfyyeHWe [oXoa 3a CYeT WH-
BECTMPOBaHWSA cpeacTs B obnurauum u pocta MHBECTULMOHHOW YacTu
MHBecTULMOHHARA cTpaTerus ctpaTerum npu ycnosuun 100% 3awmTbl kanutana.

OcHoBHasi 4acTb cpeactB (He MeHee 75%?) wuHBecTupyeTcs B
obnurauum, HOMMHMPOBaHHbIE B PYONnAX (3aWwnTHas YacTb).

! lannoe TpeGoBaHUe BCTYNAET B CHITY B TeueHHe 60 pabouux JHel ¢ MOMEHTa 0OPMIIEHHS YBEIOMIIEHHS O PacIIpeIeicHUH
aKTHBOB B pamKkax goBeputensHoro ympasieHus (IIpmmosxenme Ne7 x [loroBopy) m mpekpamaeT cBoe nerctsue 3a 90
KaJICHIAPHBIX }Z[Heﬁ J10 MOMEHTA OKOHYaHUA CpOKa }IGI\/’ICTBI/ISI COOTBeTCTByIOH.Ieﬁ CTpaTeFI/II/I YIpaBJIC€HUA, a TAKKE C MOMCHTA
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OTKpPbITUE

Ynpasnsiouwias

KoMnaHus (cTaHmapTHas thopma)

He Gonee 25% cpeacTtB (MHBECTMLMOHHASA 4acTb) MHBECTUPYETCS B
npousBoaHbIvi(ble)  (PUHAHCOBLIN(bIE)  UMHCTPYMEHT(bl), 6a3oBbIM
(6asncHbiM)  akTMBOM  KOoToporo(blX)  siBnsieTcss  (hMHAHCOBHIN
WHCTPYMEHT  (Hampumep,  akuuM  KOMMaHWA-PE3VOEHTOB  WUMn
Hepe3naeHToB, nau (akuun, [O0MM) WMHOCTPaHHBIX  MHAEKCHbIX
WHBECTULUMOHHBIX (OHAOB, MHAEKC 3oroTa, PTC u npoy.).

B pamkax gaHHown cTpaTternv ynpasrneHus, B nopTdens Yupeantens
ynpaeneHms MoryT npuobpeTatbCcs NpousBodHble  (DUHAHCOBbIE
WHCTPYMEHTbI - BHEBMPIKEBbIE OMNUMOHHbLIE JOrOBOPbI, 3aKroYaemble ¢
AO «OTkpbiTe Bpokep», AEACTBYOWMM MO MOPYYEHUIO KIWeHTa
6pokepa (AO «OTkpbITUE Bpokep» ABNSIETCA y4aCTHUKOM rpynnbl vy,
[loBepuTEnNbLHOro yNpasnsoLWLEro) Uy ero NpaBonpeeMHUKamu.
MToroBbln  (pMHAHCOBLIN pe3dynbTaT MO CcTpaTerMM 3aBUCUT OT
OOXOOHOCTU  MHBECTUPOBAHUS  3aliMTHOMW YacTtu (obnuraumn) u
AvHamukn basosoro (6asucHoro) aktuea. basosblili (6a3ncHbIi) akTUB
yKasblBaeTCs KIMEHTOM B YBEAOMIIEHUW O pacnpedeneHun akTMBOB
npu oPOpMIIEeHUM cTpaTerny ynpasneHus.

3awmTa nHeBecTMpoBaHHoro KnueHtom kanvtana obecnevmBaeTcs no
ncredeHnn Cpoka pevicteua CTpaternv ynpasrneHus npu ycnosuu
NCMOMHeHNs 0053aTenbCTB  aMUTEHTaMu obnurauui, a Takke
0053aTenbCTB  KOHTpareHTa no  caenkam, COBEpLUEHHbIM
[oBepuTenbHbIM yNpasnsowmm B pamkax [Jorosopa 4OBEPUTENBHOMO
ynpaBneHnsl, OCYLLIECTBMEHNS MOMHbIX PacyeTOB KOHTpPareHToB C
[oBepuTenbHbIM yNpaBnsoLwmm.

lMpn aTtom cymMmMa MHBECTMPOBaHHOrO KnvMeHTOoM kanuTana, a Takke
NOMyYeHHbIN (PMHAHCOBLIN pe3ynbTaT No okoH4YaHun Cpoka AencTBus
Crtpaterum ynpaenenus OyAyT YyMeHblLUEHbl Ha pacxodbl W
BO3HarpaxxgeHus, npegycmoTpeHHble [JoroBopoMm, a Takke Ha Hamnor
Ha AoxoAbl PU3NYECKNX NnL,.

[Mpon3BoaHbIN  PUHAHCOBBIN UMHCTPYMEHT, SABMASIOWUACA AKTUBOM
KnveHTa, MoxeT BbiTb MCMONHEH JOCPOYHO.

MepBoHaYanbHbIN B3HOC

HdononHuTenbHbLIW B3HOC

BBoa AktusBoB B CTpaTeruio ynpasrneHust He AonycKaeTcA

YactnyHoe n3bsatTue AKTUBOB U3
OOBEpPUTENIbLHOrO ynpaBrieHusi

HET

Pucku, cBA3zaHHbIe co CTpaTervuen
ynpaBrneHusi

OnuncaHue puckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npeactaeneHo B Mpunoxenun Ne1 k [Jorosopy.

JononHuTtenbHbiM prckom no CTpaTernn ynpasreHns SBrseTCA puck
yTpatbl AKTMBOB WNW WX YacTu B pesynbTate [OCPOYHOW (OO0
ncredyennss Cpoka gencreust Ctpaternm ynpaeneHus) peanusauuv
AKTMBOB UM nocneaywoouwlero BbiBoga AKTMBOB M3 [1OBEpUTENBHOMO
ynpaBneHnss Ha OCHOBaHUWM NOAAHHOrO Yupeautenem ynpasreHus
YBegomneHns o pacnpegeneHnm akTuBoB B pamkax JOBEpUTENbHOMO
ynpasneHus Ao ncredeHns Cpoka gencrena CtpaTernm ynpasneHus ¢

ykaszaHneM uHdopmaumm o BbiBoAe AKTUBOB «B pa3Mepe MOJIHOro
ocTtatka nocne peanusaumm Bcex AktmBoB no Crtpaterum
ynpaBreHns».

UHdcopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbLHOro ynpaensowero B CBA3N
c [loBepuTenbHbIM ynpaBreHmem

|-|Op$|,ELOK pacyeTa 1 BbiNNaTbl BO3HaArpaxaeHusa ykasaH B
Mpunoxennn Ne3 k Jorosopy

WHdopmaums o pacxoaax, CBsA3aHHbIX C
[oBepuTenbHbIM ynpaBrneHnem

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepUTENbHBIM YrpaBneHnemMm,
yctaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxoanmelie
pacxofbl 1 HanoroobnoxeHune".

Cpok genctBus CtpaTterum ynpasneHus

YcTaHaBnvBaeTcs B YBeJOMIEHUN O pacnpefeneHmm akTuBoB.
B cniyyae, ecnu B cocTaB MHBECTULIMOHHOW CTpaTernn BKMOYEHbI
ueHHble Bymaru, no koTopbiM [loBEpUTENbHBIV YNPaBNSAOLWMA He
NMeeT BO3MOXHOCTU COBEPLUUTL CAESKMN MO UX NpoAaxe no
He3aBUCALLMM OT HEero NpuYMHaMm, CpoK AeNCTBUA cTpaTernm
npoanesaeTcs A0 MOMEHTA CHATUS OfPaHUYEHNUIA N MOSNHOIo
nepeBoja AEHEXHbIX CPEACTB U3 CTpaTeruu.

MepepacnpeneneHne AKTUBOB U3
Ctpateruv ynpaBneHus

B cnydae, ecnu Yupegurtenem ynpasrieHna He nogaHo YBegomnenue
O pacnpegeneHnn akTtuBoB ﬂ,OBepMTeﬂbHOMy ynpasndawwemy ao

nmoJjayn  KIHMCHTOM 3adABJICHHUA O JOCPOYHOM IIPEKpalICHUMW AJO0roBopa HWJIM € MOMCHTAa JOCPOYHOI0 HWCIIOJTHCHUSA

IIPOU3BOJHOTO CpI/IHaHCOBOFO HWHCTPYMEHTA 110 HHUIIUATUBE JOBEPUTCIIBHOI'O YIIPABJIAIOMICTO.
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ucteveHnss Cpoka penctBusa CrpaTerum ynpasneHuss AKTUMBbI U3
Crtpaterum yrnpasneHus MoryT 6bITb nepeseneHbI
(nepepacnpegeneHbl) B nonHom obbeme B CTpaTternio ynpasreHus
"MponoHrupyemaslinioc" no okoHyaHun Cpoka aericteusa CTpaTterun
ynpaBneHus nubo B criy4yae JOCPOYHOrO MCMOMHEHUS MPOM3BOLHOIO
dmHaHcoBOrO MHCTpYMEHTa npu ycrnoBum obGecneveHuns
[oBepuTenbHbIM yNpaBnsaloWwmMM MOMHON UMW YaCTUYHOW 3aluThbl
MHBECTMpOBaHHOrO KnveHTOM KkanuTana cornacHo BblGpaHHOMY
YPOBHIO 3alMTbl U yka3aHHOMY KnveHTomM B YBeOOMMEHWM O
pacnpeaeneHun akTMBOoB.

Mpu aTom [oBepuTenbHbIN YyNpasnsoWmMn BrpaBe OCYLLECTBUTb
[OCPOYHBIN nepesof (nepepacnpepenexHne)  AKTMBOB "3
devcteylowen Crpatermn ynpasneHus B CrpaTernio ynpasneHus
"MponoHrnpyemaslnoc" — MNONHOCTBIO UMW YacTUYHO — A0 AaThl
okoH4aHuns Cpoka pgencteus Crpaternm ynpasneHus. YKasaHHbIN
nepeson ocyLecTBnseTcs npu ycnosuu cobnogeHns
[oBepuTenbHbiM  ynpasnsawowmum  TpebosaHuii no  obecneveHuto
3aWnTbl UHBECTUPOBAHHOTO KrnveHToM KanuTana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpegeneHne AKTUBOB B HET
CTtparteruio ynpaBreHust

000 YK «OTKPbITUE» sasnsetca govepHen komnaHven AO «BM-
Bank» (OIPH: 1027700159497) n y4actHukom rpynnel nuy, banka BTB
(NAOQO) (Or'PH 1027739609391).

B pamkax cTtparterum ynpaBneHus [JoBepuTenbHbIM YrpaBnsoLLnM
MOryT BbITb 3aKmnoYeHbl JOroBopbl HaHKOBCKOro/6pokepcKoro cyeTa, a
Takke cuyeta OEMNO ¢ AO «BM-baHk», Bankom BTBE (MAO) wu
pasMeLlaTbCsl [AEHEeXHble CpeacTBa Ha pacyeTHbIX/OPOKePCKMx
cyeTax, a Takke pasmellatbCcs UeHHble Gymarm Ha cuyetax OEIO,
oTkpbITbiX B AO «BM-baHk», BaHke BTB ([MAQO), sBnswoLmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

Ob6sa3aHHbIM NMLIOM MO NPOU3BOAHLIM (OUHAHCOBLIM MHCTPYMEHTaM,
npuobpeTeHHbIM B pamkax cTpaTernu ynpasneHus, sisnseTcst baHk
BTB (MAO) - koHTponupytowee nmuo OO0 YK «OTKPbITUE».

[oBepuTenbHbI  ynNpaBnsloWuiA  BNpaBe He MpeaoTBpallath
peanu3aumilo  KOHMNWKTA  UHTEPEeCOs, yKasaHHOro BbILLE.
[oBepuTenbHbIi  yMpaBnsAloWMA  OCYLWECTBNSET  yrnpaBneHue
KOH(DSIMKTOM  UHTEpecoB, oObOecrneuynmBalolLlee CHWXKEHWE PUCKOB
npuumMHeHuns ybbiTkoB YupeauTenio ynpasneHuda. lpu aTOM, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB WHTEpEecoB
[loBepuTenbHbIN YyNpPaBnsaoLWIn PpyKOBOACTBYETCA B NEPBYIO oYepeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpobHOM uHGOpMaunen o mMepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHUM  KOH(IUKTOB
WHTEpPecoB, MOXHO O3HakomuTbcA B [lonuTuke ynpaBneHus
KOHMNMKTOM MHTEepecoB NpPodeCcCMOHANbHOTO Y4YacTHUKA PblHKa
ueHHblx  6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM yNPaBnsloWmM U pa3MeLLeHHON Ha oduumansHOM
caite [oBepuTENbHOrO  ynpaenswwWwero B  MHPOPMALMOHHO-
TeneKoMMYyHUKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTenbHON nHpopmaummn»/ «NHoe».

MoppobHasi nHdopmauma 0 KOH(UKTax MHTEPECOB ykasaHa B Nn.3.
Mpunoxennst Ne1 k Jorosopy.

YBepomneHue 06 o6Lem xapakrtepe
" (UnNu) ncToYHMKaxX KOHNUKTa
MHTepecoB

14. CtpaTterus ynpaBneHusi «3awmMTHaAsAKLNY

Llenb nHBecTMpoBaHUA OGecneyeHne 3aWmMTbl kKanuTana 3a CY4ET MHBECTUPOBAHUS CPEeACTB
B o6nurauun, B Tom uncne obnuraumm AO «BM-BaHk», n npupocta
CTOMMOCTM aKTMBOB 3a CYeT BIOXEHUS CpeacTB B UHBECTULMOHHbIE
nav OTKPbITbIX MAEBbIX MHBECTULIMOHHBLIX (POHA0B, MHBECTULIMOHHAS
JeKnapaumusi KOTOpbIX MpedycMaTpyMBaeT BrIOXKEHME B akuum
POCCUNCKNX U/VIN MHOCTPaHHbBIX SMUTEHTOB.

BawwuTa Kanutana obecneunBaetca npuobpeTeHmem B noptdens
KOHCEpPBaTUBHbIX UHCTPYMEHTOB.
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MHBeCcTULMOHHBLIN Npodunb 2-11 KpaTkocpouHbln nnu 2-n CpegHeCcpoyHbIn unun 2-in
[onrocpoyHbiin

WHBecTuUmMOHHan cTpaTerns CTpaTer¥ss OpWeHTVpOBaHa Ha MoNyyYeHMe [oXo4a 3a cueT

MHBECTMPOBaHUA CPeAcTB B obnuraumm M pocta MHBECTULIMOHHOMN
yacTu ctpaterum npu ycnosumn 100% 3awmTtbl kanutana.

OcHoBHass 4YacTb CpeacTB WHBeCTUpyeTcs B obnurauwmu,
HOMUHWPOBaHHbIE B pybnsax (3awmutHas vacTb).

OctanbHble cpeacTtBa (MHBECTUMLMOHHAS 4acTb) MHBECTUPYETCH B
WHBECTULMOHHBIE Maun OTKPbITbIX NAaeBbIX NHBECTULMOHHBLIX (hOHAOB,
WHBECTMLMOHHAA  Jeknapaums KOTOpbIX  MpegycmaTtpuBaeT
BINOXEHME B aKLUM POCCUACKUX U/ MHOCTPaHHbBIX SMUTEHTOB.
MToroBbin oMHAHCOBLIN pe3ynbTaT Mo CcTpaTernm 3aBUCUT OT
OOXOOHOCTM WHBECTUPOBAHMA 3almMTHOM 4YacTu (obnurauun) wm
ONHaMUKN  WHBECTULMOHHOW YacTu. PUHAHCOBbIE WHCTPYMEHTHI,
COCTaBnsioLLMe MHBECTULMOHHY0 4YacTb CTpatermm ynpasBneHus,
YKa3bIBalOTCS KITMEHTOM B YBEAOMIEHMMN O pacrnpeaeneHnn akTuBoB
npu odopmMneHnn cTpaTterun ynpaereHuss B rpade «basoBbin
AKTUBY.

3awmTa mHBecTMpoBaHHoro KnveHtom kanuTana obecnevvBaeTcs
no wuctedyeHun Cpoka pgencteuss CTparterMm ynpasneHus, npu
YCNOBUM MCNONHEHM o065a3aTenbCTB 3MUTEHTaMu obnuraumii, a
Tarke 0653aTenbCTB KOHTpareHta no cAernkam, COBEpPLUEHHbIM
JosepuTenbHbIM ynpasnsaoLmnm B pamkax [Horosopa
OOBEPUTENBHOrO yMNpaBneHns, OCYLLLECTBIIEHNSA MOSTHbIX PacyeToB
KOHTpareHToB ¢ [loBepUTENbHBIM YNPaBAsOLUM.

Mpun aToM cyMMa MHBeCTUpoBaHHOro KnveHToMm kanutana, a Takke
NOMyYeHHbIN (PUHAHCOBLIM pesynbTaT No oKoH4aHuu Cpoka
penicteusa CTpaTterum ynpasneHusa OyayT yMeHbLUEHbI Ha pacxodbl U
BO3HarpaxaeHus, npegycMoTpeHHble [1oroBopoM, a Takke Ha Hamnor
Ha goxoabl U3NYECKUX NuL.

MepBOHa4anbHbIN B3HOC He npegycmoTpeH

[JononHutenbHbIN B3HOC He npegycmoTpeH
MakcumanbHasi cymMa MHBECTULIUA, Mo [oroBsopy, 3akntoveHHomy go 01.01.2024 roga nubo nocne
BKIo4yasi Bce AgonornHuTtenbHble B3Hocbl, | 01.01.2024 roga ans uenen nepesofa akTMBOB U3 APYroro 4orosopa

exerogHo NWNC, sakntodeHHoro o 01.01.2024r., -
He 6onee 1 000 000,00 (OgHOro MMNIMoHa) pyénew.
Pucku, cBA3aHHble co CTtpaTernen OnncaHne puckoB, cBA3aHHbIX co CrTpaTterven ynpasneHwus,
ynpasneHus npeactasneHo B Mpunoxennn Ne1 k [lorosopy.

[lononHuTenbHbIM puckom no CTpaTerv ynpaeneHus sBnseTcs
puck yTpaTtbl AKTUBOB UMK MX YacTu B pesynbTate [OCPOYHON (40
ucteveHus Cpoka gencteua Ctpaterum yrnpasneHus) peanusaumm
AKTMBOB ¥ nocrneaytollero BbiBoga AKTUBOB M3 [loBepuUTenbHOro
ynpaBneHuss Ha OCHOBaHWW NOAaHHOro YypeauTtenem ynpaBneHus
YBedoMneHns o  pacnpedeneHunm  aKTMBOB B paMkax
[OBEpUTENBLHOTrO ynpaeneHns Ao ucTeyenuss Cpoka [OencTeus
CTpaTernu ynpaereHust C ykasaHuem  MHGOpMauuM O BbiBOAE
AKTUBOB «B pa3Mepe MOSIHOro ocTaTka Mocne peanusauum Bcex
AkTMBOB No CTpaTteruu ynpasneHunsy.

UHcopmauma o Bo3HarpaxaeHum
[oBepuTtenbHOro ynpasnsiiowero B CBA3N Mopsimok pacyeTa u BbINNaTthbl BO3HArpaxaeHns ykasaH B
¢ [loBepuTenbHbIM ynpaBreHnemM Mpunoxennn Ne3 k Jorosopy.

UHdopmauusa o pacxoaax, CBA3aHHbIX C MepeyeHb pacxonoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
[JoBepuTenbHbIM ynpaBneHuem ycTaHoBneH nyHkTom 9.1. pasgena 9 [JoroBopa «Heobxoanmele
pacxofbl U HANOroo6oXeHNEY.

YcTaHaBnvMBaeTcs B YBEAOMNEHUN O pacrnpefeneHnn akTMBOB B
pamMkax [OBEPUTENbLHOro ynpasneHus npu nepegadve akTMBOB B
ynpasneHue.

B cnyyae, ecnu B coctaB MHBECTULIMOHHOW CTpAaTErMmn BKIIOYEHbI
LeHHble Bymaru, no koTopbiM [JoBepUTENBHBIN YNPAaBASIOLLMA He
MMeeT BO3MOXHOCTM COBEPLUMNTL CAENKM NO UX npoaaxe no
He3aBUCALLMM OT HEro npuynHam, Cpok AenCTBUsS cTpaTermm
npoAieBaeTcs A0 MOMEHTA CHATUSA OrPaHNYEHNn U NOSTHOrO
nepesoa AEeHEXHbIX CPeACTB U3 cTpaTeruu.

Cpok penctBus CTpaterum ynpasneHus
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B cnyyae, ecnn Yupegutenem ynpaBneHWs He nogaHo
YBegomnenne o pacnpegeneHuv aktmeoB  [loBepuTenbHOMY
ynpasnsowemy Ao uctedenns Cpoka penctsma Crpaterun
ynpasnenua Aktuebl 13 CrpaTermm ynpasreHuss MoryT ObiTb
nepesefeHbl (NepepacnpeneneHsl) B nonHom obbeme B Ctpatermio
ynpasnexusa "lponoHrupyemasiinioc” no okoH4yaHun Cpoka
aewncteua CTrpaTtern ynpaeneHuss nubo B criydyae LOCPOYHOrO
UCMOSIHEHUST  MPOM3BOAHOIO  (PMHAHCOBOIMO  MHCTPYMEHTa  npu
ycnosun obecneveruns [loBepuTenbHbIM YNPaBisowmum NoHON nnu
YaCTUYHOW  3almnTbl  MHBECTMpOBaHHOrO KnveHToM kanutana
COrnacHo BbIGpaHHOMY YPOBHIO 3aLMTbl U yKa3aHHOMY KnueHTom B
YBenomneHuu o pacnpegeneHun akT1BoB.

Mpu sToMm [loBepuTenbHbLIN YNpaBnsaloLWNA BrpaBe OCYLLECTBUTb
AOCPOYHBI  MepeBof  (nepepacnpefgeneHne)  AKTMBOB U3
Aencteytowen CTpaterun ynpasnenns B CTpaTtervio ynpasreHus
"MponoHrnpyemaslnioc" — NONHOCTBIO UNKM YacTUYHO — A0 AaThbl
okoH4aHua Cpoka pencteus CTpaTerun ynpasneHus. YkasaHHbIA
nepesog ocylecTenseTcs npu yCrnoBumm cobniogeHns
[oseputenbHbiM  ynpasnswowmum TpeboBaHui no obecnevyeHunto
3aWWThl MHBECTMPOBAHHOIO KnNnMeHToM kanutana B COOTBETCTBUM C
BblOpaHHbIM YPOBHEM 3aLUUTHI.

MepepacnpeneneHne AKTUBOB U3
CTpaTteruu ynpaBneHus

MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus HET

YacTuyHoe nsbsatue AKTUBOB U3
[OBEpPUTENbLHOro ynpaBneHus HET

YBeaomneHue o6 obwem xapakTepe 000 YK «OTKPBITVE» siBnsieTcst aoyepHeii komnaHuein AO «BM-
(MnK) cTOUHMKaX KOH(NNKTA UHTEPECOB | Loy, (OMPH: 1027700159497) 1 y4acTHUKOM rpynnbl nuy Bakka
BTE (MAO) (OFPH 1027739609391).

B pamkax ctpaTerun ynpaeneHus [oBeputenbHbIM yNpaBnsowmm
MOryT BbITb 3akntoYeHbl JOroBopbl HaHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta OEMNO c AO «BM-bank», Bankom BTE (MAQO) un
pasmellaTbC AEHEeXHble CpeAcTBa Ha pacyeTHbIX/OpokepcKmx
cyeTax, a Takke pasmellaTbcs LeHHble Bymarn Ha cuyetax OEMO,
oTkpbITix B AO «BM-BbaHk», BbaHvke BTBE (MAO), sasnsawowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

B pamkax ctpaternm ynpaBneHus [JoBepuTenbHbIN yNpaBnaoLmmn
MOXeT npuobpeTaTb UeHHble Oymary, SMUTEHTaMu KOTOPbIX
ABNSATCS KOHTpONupytoLme nuua JoBeputensHOro ynpaensioLwero
- AO «BM-BaHk», bank BTB (MAO).

[oBepuTenbHbIi  yNPaBNSaOWMA  BNpaBe He NpefoTBpallatbh
peann3auuio  KOH(MMKTA  WMHTEpPecoB,  YKa3aHHOro  Bbille.
[loBepuTenbHbIN  yNpaBnSalOWMIA  OCYLLUECTBNSET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneuvBalollee CHWXEHWE PUCKOB
npuunHeHust yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHuu BO3HUKaIOLLMX KOHMNMKTOB UHTepecoB
[oBepuTenbHbIi  yNpaBnsioOWMA  PyKOBOACTBYETCS B NEPBYIO
oyepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow MHdOpMaunen o Mmepax, npeanpuHMMaemMbIx
[doBeputenbHbiM  YNpPaBRSOWMM B OTHOLUEHUM  KOH(IIUKTOB
WHTEPECOB, MOXHO O3HakOMUTbCA B [lonutuke ynpaeneHus
KOH(IIMKTOM UHTEPECOB NPOGECCMOHANBHOIO YYaCTHUKA pPbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBepxaeHHou
[oseputenbHbIM yNpaBnsaloLWmMM U pasMeLLeHHON Ha oduLmManbHOM
cavte [loBepuTenbHOro ynpasnsiowero B WHPOPMALMOHHO-
TenekoMMyHuKkaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsizaTenbHo MHpopmauun»/ «MHoey.

Moppo6Hast nHpopmaLms 0 KOHNMKTax UHTEPECOB yKka3aHa B M.3.
MpunoxeHnsi Ne1 k [orosopy.

15. Crparterus ynpaBneHus «BcenorogHas»
CTAHOAPTHAA CTPATEIUA YNPABJIEHUA (onpeaeneHa B kayecTBe CTaHAAPTHON NO OCHOBaHUSAM,
pencteoBaBlMM go 01.01.2025 u nocne ykasaHHOW AaThbl cCBeAeHUA 06 ykasaHHOW cTpaTernu npvBeAeHbI

CcTp.66 13 129



N HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI
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(cTaHpapTHas chopma)

MCKNIOYUTENbLHO ANS cBefeHus YupeauTteneun ynpaBneHus, KoTopbie BbIGpanu gaHHy cTpaTeruto B
pamkax 3aknto4eHHoro ¢ Humu go 01.01.2025 florosopa)

Llenb nHBecTupoBaHus Mony4yeHne cTabunbHOro pgoxoga B pasmMmepe, npesbillarwem
CTaBkm no geno3uvtam, nMNpu WUHBECTUPOBaAHUM CpPeacTtB Ha
AJnNTeNbHOM BPEMEHHOM rOpU30HTE.

MHBeCTMLMOHHBLIN Npodunb 2-n JJonrocpoyHbIn
MHBECTULIMOHHBLIA FTOPU3OHT 5 nert
Mpeanonaraembii Bo3pacTt puanyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs ot 18 net

AaHHasA CTpaTervm ynpaBneHus

MpuMepHbIe cpeaHeMecsAYHbIe 4oXoAbl U

npuMepHble cpeaHeMecsi4YHble pacxoabl ExxemecauHbii goxon paseH unm 6onee 25 Tbic. py6.
3a nocnegHue 12 mecsueB pusmyeckoro lMpumepHble cpegHemecsiyHble A0XOoA4bl 3a nocnegHue 12
nvua, KOTOpOoMy MOXeT npeanaraTbcs MecsALEB MPEeBLILADT CpegHEMECSAYHbIe pacxodbl 3a nocnegHve 12
paHHasa CtpaTerusa ynpaBneHus MEeCALEB.
MHBecTMUMOHHas cTpaTerus MpupocT CTOMMOCTM  aKTMBOB MPOUCXOAMT B pesynbraTe
WHBECTMPOBaHMWS cpencTs B WHBECTULMOHHbIE nau

OTKPbITLIX/ONPXKEBBIX/3aKPbITbIX NaeBblX WHBECTULMOHHBLIX (DOHAO0B
(npaBunamu  OOBEPUTENLHOTO  YNpaBneHusi KOTOpbIX  He
npeaycMOTPeHO, 4YTO WX WMHBECTULMOHHbIE Nau npeaHasHa4eHbl
UCKITHOYNTENBHO ans KBanMuLMpoBaHHbIX WMHBECTOPOB),
MHBECTMUMOHHaA  Aeknapauust KOTOpbIX  MpegycmaTtpuBaeT
BMNOXEHUs B akuuwn/obnuraumm/gpusnyeckoe 30M0TO/MHCTPYMEHTbI
[OEHEXHOTO pbiHKA (KaKk MUHUMYM OOMH W3 NepeyvnCrieHHbIX KIaccoB

aKTMBOB).
NMepBOHavanbHbIN B3HOC He npegycmoTpeH
[JononHuTenbHbIN B3HOC o1 5 000,00 py6neri(BO3MOXHO TOMbKO AN KNUEHTOB, 0(POPMUBLLNX
AaHHyto ctpaternio 4o 01.01.2025 n umerowmx akTnebl B HEN
MakcumanbHasi cymMa MHBECTULIUA, Mo [dorosopy, 3akntoyeHHoMmy no 01.01.2024 ropa nubo nocne
BKIo4yasi Bce AgonornHuTtenbHble B3Hocbl, | 01.01.2024 roga ans uenen nepesofa akTMBOB U3 APYroro 4orosopa
exerogHo NWNC, 3akntoyeHHoro o 01.01.2024r., -
He 6onee 1 000 000,00 (OgHOro MunnMoHa) pyénew.
Pucku, cBA3aHHble co CTtpaTernen Onwncanune puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
ynpasneHus npeactasneHo B MpunoxeHun Ne1 k [lorosopy
UHcopmauma o Bo3HarpaxaeHum Mopsimok pacyeTa M BbiNnatbl BO3HArpaXxaeHus YykasaH B

HoBeputennHoro ynpaensiouwero B cBA3un | MpunoxeHnn Ne3 k [orosopy.
c oBepuTenbHbIM ynpaBreHuem

UHdopmauus o pacxoaax, CBA3aHHbIX C MepeyeHb  pacxomoB, CBA3aHHbIX ¢ [loBeputenbHbIM

[JoBepuTenbHbIM yrpaBrieHUEM ynpaeneHuemM, ycTtaHoBreH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoommble pacxoabl U HanoroobnoXxeHmey.

Yypeoutenb  ynpaBneHWs HECeT KOCBEHHble  pacxofbl,
CBSI3aHHbIE C MHBECTMPOBAHWEM CPEACTB B WHBECTULMOHHbIE Nauv
naeBblX WHBECTULUMOHHbIX (OHOOB, K KOTOpPbIM  OTHOCHATCH
BO3HarpaxaeHve  ynpaBnsiower  KoMnaHuMm B pasmepe,
npenycMOTPEHHOM COOTBETCTBYHLUNMU npasunamm
OOBEPUTENBHOrO yrNpaBfieHNsl NaeBbiM UHBECTULMOHHBIM (POHOOM,
Kak onpedeneHHbI MPOLEHT CPeAHEerogoBOM CTOMMOCTU YMCTbIX
aKTMBOB MaeBOr0 WMHBECTULMOHHOTO (poHAa, BO3HarpaxgeHue
crneumanuaMpoBaHHOro Aeno3ntapus MaeBoro MHBECTULIMOHHOIO
doHAa, a Takke MHble pacxofbl, NPeLyCMOTPEHHbIE MpaBunamu
[OBEPUTENBHOTO YNpPaBneHUs NaeBoro WHBECTULMOHHOIO doHAaa.
MpaBuna [oBEpPUTENLHOIO yNpaBneHUsi NaeBbiM MHBECTULMOHHBIM
doHOOM NyBnuMKyTCA Ha calTe ynpaBnsiiolleil KOMNaHuM Takoro

¢oHaa.
MpuHUMNbLI hopMUpoBaHUA cocTaBa U AKTUBbI WHBECTMPYIOTCS B VHBECTULNOHHbIE nav
CTPYKTYpbl AKTUBOB OTKPbITOr0/6MPXXEBOro/3aKpbITOro NaeBoro MHBECTULIMOHHOTO hoHAa

(npaBunamu [OBEPUTENBHOIO ynpaBsneHus KOTOPbIX He
npeaycMOTPEHO, 4YTO UX MHBECTULUMOHHbIE Man npeaHasHayeHbl
WNCKMIOYMTENBHO ans KBannnumMpoBaHHbIX MHBECTOPOB),
MHBECTULMOHHasA neknapauus KOTOpPbIX npegycmatpvsaet
BNOXeEHMA B akuuu/obnuraumm/dunanyeckoe 30510TO/MHCTPYMEHTHI
AeHexHoro pbiHka. lMpu aTtom dopmuposaHue coctaBa AKTUBOB
NPOUCXOANT C y4eTOM VIHBECTUUMOHHOW Lenn n NHBECTULNOHHOM
cTpaTteruun.

CocTaB 1 CTpyKTypa akTUMBOB ONpeaenslTcsl Ha OCHOBE 3KCnepT-
HOr0 MHEHUS YNpaBrisitoLLMX YU OCHOBbLIBAOTCH Ha TeKyLLlen pbIHOY-
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HoM KOHBbIOHKTYpE, COOTHOLUEHUU pUCKa K OOXOOHOCTU aKTUBOB,
YpPOBHE NTMKBUOHOCTUN LUEHHbIX 6ymar.

Cpok gencteua CTpaTterum ynpaBneHus pekomMeHayeMbI CPOK MHBECTUPOBAHWSA - OT 3 neT
MepepacnpeaeneHne AKTUBOB U3 HET
CrtpaTternu ynpasrneHus
YactuuHoe n3batne AKTMBOB U3
[OBepUTeNbHOro ynpasneHus HET

Axktnebl B CtpaTtervio ynpasneHus «BcenorogHas» moryt 6biTb
nepesefeHbl (nepepacnpeaeneHsl) n3 Ctpaternii ynpaeneHus:

MepepacnpeaeneHne AKTUBOB B - «AKUMWNY;
CTtpaTteruio ynpaBneHus - «Obnuraummny;
- «CBanaHCcUpoBaHHbINY,
- «3aWmnTHAgAKLUNY .

00O YK «OTKPbITUE» sBnsetca podvepHen komnanuen AO
«BM-Bbank» (OIPH: 1027700159497) n y4YacTHWKOM rpynmnbl Ny,
Banka BTB ([MAO) (OI'PH 1027739609391).

B pamkax ctpaTerun ynpaeneHus [oBeputenbHbIM yNpaBnsoLwmm
MOryT BbITb 3aKnioYeHbl 4OroBOpbl HaHKOBCKOro cyeTa/bpokepcKoro
cyeTa, a Takke cyeta AEMNO c AO «BbM-BbaHk», BaHkom BTB (MAO)
M pasMelaTbCs OeHexHble CpeAacTBa Ha pacyeTHbIX/GpoKepCKux
cyeTax, a Takke pasmellaTbcs LieHHble Bymarn Ha cyetax OENO,
oTkpbITix B AO «BM-baHk», BbaHvke BTBE (MAO), sasnsawowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

[loBepuTenbHbI  yNpaBRsloWMWA  BNpaBe He npedoTspallaTb
peanu3auuilo  KOH(PrMKTa  WMHTEpPecoB,  YKas3aHHOro  BbIe.
YBefomneHue o6 o6Llem xapakTtepe u [loBepuTenbHbIN  YyNpPaBNSAIOWMNA  OCYLLECTBNSET  ynpasneHve
(MUnK) UCTOYHMKaX KOH(NUKTA MHTepecoB | KOHPNMKTOM WHTepecoB, obecneunBarolee CHUKEHUE PUCKOB
npuyMHeHus ybbiTkoB Yypegutento ynpasnenus. [Mpu atom, npu
yperynuposaHuu BO3HUKaIOLLMX KOH(NMKTOB WHTepecoB
[loBepuTenbHbIN  yNpaBnsaloWUA  PYKOBOACTBYETCA B NEPBYHO
ovepenpb MHTepecamu YypeauTens ynpasneHus.

C 6onee noppobHow uHdMOpMaumnen o mepax, npeanpuHMMaeMbxX
[oBepuTenbHbIM  YNPaBRsilOWLMM B OTHOLUEHUW  KOH(PNMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOGECCUOHANBHOIO Y4acTHMKA PbIHKa
ueHHbix GBymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNPaBNAnLWUM U pa3MeLLEeHHON Ha ouLManbHOM
canTe [loBepuTenbHOrO ynpaBnswowWwero B  MHAPOPMaLMOHHO-
TeneKkoMMYHUKaLMOoHHOM ceTn «MHTepHeT» B pa3sgene «PackpbiTne
o6sa3aTensHON nHpopmauun»/ «NHoe».

Mogpo6GHas uHdopmauusa 0 KOHNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

16. Crtparterus ynpasneHusa «3awmTtHasaAkuuullnoc»

Lienb nHBecTUpoBaHuA Crpaterva HanpaBneHa Ha MHBECTMPOBaHWE akTMBOB B obnuvraumu
POCCUNCKNX AMUTEHTOB U MHBECTULMOHHBIE Maun OTKPbITbIX NaeBbIX
WHBECTULMOHHbIX (DOHAOB, UHBECTULMOHHASA Aeknapaums KOoTopbiX
npegycmMaTpuBaeT  BIIOXEHWE B akUMM  POCCUMCKUX  W/uin
MHOCTPaHHbIX SMUTEHTOB.

MHBeCTMLMOHHBIN Npodunb 3-11 KpatkocpoyHbin, unu 3-n CpegHecpoYHbIn, nnm 3-in
[onrocpoyHbin

WHBecTuumMOHHan cTpaTerns CTpaTerusi OpUEHTUpOBaHa Ha MOMyYeHUe [AoXoda 3a  cueT

WHBECTMPOBaHUS CpeacTB B obGnuraumm M pocta UMHBECTULIMOHHOM
yacTu cTpaTeruu.

YacTb CpeAcTB MHBECTMPYETCA B 0OnuMrauumn, HOMUHUPOBAHHbIE B
pyonsx.

OcTanbHble cpeactBa MHBECTUMPYETCA B MHBECTUMLMOHHBLIE Naun
OTKPbITbIX MaeBbIX WHBECTULUOHHbLIX (DOHAOB, WHBECTULMOHHAS
JeKknapaumsi  KoTopblX NpesycMaTpuBaeT BIIOXEHVWE B akuuu
POCCUMICKNX U/MNN MHOCTPaHHbIX 3MUTEHTOB.

WToroBbIi (pMHaAHCOBBLIN pe3ynbTaT Mo CcTpaTterMm 3aBuUCUT OT
JOXOOHOCTM WHBECTMPOBaHWs obnuraumin M OMHAMWUKKM NaeB
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OTKpPbITUE

Ynpasnsiouwias

KoMnaHus (cTaHmapTHas thopma)

OTKPbITbIX MaeBblX WHBECTULMOHHbIX (POHAOB, WHBECTULMOHHAS
Jeknapauusi KOTOpbIX MpegycMaTpuBaeT BIIOXEHWE B  akuuu
POCCUNCKNX  W/MNN  MHOCTPaHHbLIX 3MUTEHTOB. HaumeHoBaHue
naeBoro MHBECTULMOHHOTO hoHAA, UHBECTULIMOHHbBIE Nan KOTOPOro
OyayT npuobpeTaTtbCa KNMEHTY B pamMKax cTpaTterMm ynpasfeHus,
yKa3blBaeTCs KIIMEHTOM B YBEAOMIIEHWUN O pacnpefeneHnn akTuBoB
npu odpopmnenun cTpaterum ynpasnenuss B rpade «basosbin
AKTUBY.

Cymma nHBecTupoBaHHOro KnmeHTom kanutana, a Takke nonyyeH-
HbI PUHAHCOBBIN pe3ynbTaTt No okoH4YaHun Cpoka aewncteua Ctpa-
Ternv ynpasneHus 6yayT YMeHbLUEHbl Ha PacXoAbl U BO3Harpaxae-
HUSA, NpedycMOTpeHHble [JOroBOpoM, a TakkKe Ha Haror Ha AoxoAbl
PU3NYECKNX NTNLL.

MNepBOHa4YanbHbIA B3HOC

He npegycmoTpeH

[JononHutenbHbLIW B3HOC

He npegycmoTpeH

MakcumanbHas cymMma MHBECTULIUM,
BKJ1lO4asi Bce JONOJIHUTENbHbIEe B3HOCHI,
exerogHo

Mo Oorosopy, 3akntodyeHHomy o 01.01.2024 roga nnbo nocne
01.01.2024 roga ons uenen nepeBoga akTUBOB U3 APYroro
porosopa NNC, 3aknioveHHoro o 01.01.2024r., -

He 6onee 1 000 000,00 (OgHoro MunIMoHa) pybne.

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnucaHne puckoB, CBsI3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [Jorosopy.

JononHuTeneHblM puckom no CTpaTernv ynpasneHus sBnseTcs
puck ybbITKOB M3-3a AOCPOYHOM (OO ucTedeHuss Cpoka AencTeus
Crtpaternn ynpaenexust) peanu3auum AKTMBOB W nocregyoLero
BblBOAA AKTMBOB M3 [JOBEpPUTENBHOrO YNpaBreHnss Ha OCHOBaHWU
nogaHHoro  Yypegutenem  ynpaeneHus  YBedOMMEHUS O
pacnpefeneHuy akTMBOB B paMKax JOBEPUTENBHOIO yNpaBreHns o
ucteveHns Cpoka genctemsa CTpaterMm ynpasreHusi C yKasaHuem
MHdOpMaLuM o BbiBode AKTMBOB «B pas3Mepe MOJIHOro ocrtaTka
nocrne peanusauumn Bcex AKTuBoB nNo CTpaternm ynpasneHuns».

UHdopmauusa o BO3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHnem

Mopsaok pacyeTa v BbINNAaThbl BO3HArpaxaeHus ykasaH B
Mpunoxennn Ne3 k orosopy.

UHdopmauusa o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHuem

MepeyeHb pacxofoB, CBSA3aHHbIX C [loBepUTENbHBIM yNpaBreHremMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroopa «Heobxoanmble
pacxofbl 1 HANOroobnoXeHne».

YacTuyHoe nabatme AKTUBOB U3
AOBepUTENIbHOIO ynpaBrieHusi

HET

Cpok gencteusa CTpaTterum ynpaBneHus

YcTaHaBnuBaeTcs B YBeOOMNEHUM O pacnpelerieHMn aKkTUBOB B
pamkax [OBEpWUTENbHOro YMpaBreHusi Npu nepejadve akTMBOB B
yrnpaerneHue.

B cnyyae, ecrnu B cocTaB MHBECTULIMOHHOW CTPaTErMm BKIHOYEHbI
LieHHble Bymaru, no koTopbiM [JoBepUTEbHbIN YNpaBRsoLWniA He
UMeeT BO3MOXHOCTU COBEPLUNTL CAENKM MO UX NPOAAXE MO
He3aBUCALLMM OT HEro NpUYUHAM, CPOK AEWCTBUS CTpaTerim
npoAieBaeTcs 10 MOMEHTa CHATUS! OrPaHNYEHUIA U MOJTHOTO
nepeBoAa AEHEXHbIX CPEACTB U3 CTpaTeruu.

MepepacnpeneneHne AKTUBOB U3
CrpaTternu ynpaBneHusi

B cnyyae, ecnu VYypegutenem ynpaBreHWss He NOAAHO
YBegomneHne O pacnpegeneHun aktmeoB  [loBeputensHomy
ynpasnsiowemy go ucrtedeHus Cpoka pencteua Crpartermm

ynpaeneHust Aktuebl n3 CTpaTerum ynpasneHus B NOSIHOM obbeme
MoryT ObITb NepeBeeHbl (NepepacnpeneneHsbl) o okoH4aHun Cpoka
pewncteua Ctpatermm ynpaeneHuss B CTpaTternio ynpaBrneHus
"MponoHrupyemaslintoc” npu ycrosuu obecneyveHunsa
JdoBeputenbHbIM yNpaBnsoOWMM NOSTHOM UM YAaCTUYHOMW 3alunTbl
MHBECTMPOBAHHOro KrveHTOM kanuTtana corflacHo BblOpaHHOMY
YPOBHIO 3alnTbl U yKasaHHOMY KnueHTOoM B YBegomneHun o
pacnpefeneHnn akTMBoB.

Mpn sTom [loBepuTernbHbIN YyNpasnsaoLWmMn BrpaBe OCYLLIECTBUTb
OOCPOYHbIA  nepeBod  (nepepacnpederneHne)  AKTMBOB U3
pencteytowen Ctpaternn ynpasneHus B CTpatervio ynpasneHus
"MponoHrupyemaslnoc” — NONHOCTBI0 UMM YacTUYHO — [0 AaThl
okoHyaHus Cpoka genctsusi CTpaterum ynpasneHusi. YKasaHHbIv
nepesog ocyLecTBNsAeTcs npu yCcrnosumu cobniogeHust
JoBeputenbHbiM ynpaensiowmum  TpeboBaHuii no  obecneyeHuio
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3aLMTbl UIHBECTMPOBaHHOrO KNueHTOM kanutana B COOTBETCTBUM C
BbIGpPaHHbLIM YPOBHEM 3aLLUTbI.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus HET

YBenomneHue o6 obuiem xapaktepe n 000 YK «OTKPbITUE» siBnsieTca goyepHen komnaHnen AO «bM-
(Mn) cTOUHMKaX KOH(PNNKTA UHTEPECOB | Fayk, (OMPH: 1027700159497) 1 y4acTHUKOM rpynnbl nny Bakka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpaternm ynpaeneHus [JoBepuTenbHbIM YNpaBnsowum
MOryT ObITb 3aKMYeHbl 4OrOBOpbl 6AaHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta OEMNO c¢ AO «BM-Bank», BaHkom BTE (MAO) u
pasmeLLaTbCsl OEeHEeXHble CpeAcTBa Ha pacyHeTHbIX/GpoKepCKux
cuyeTax, a Takke pasmeliaTbcs LeHHble Bymarn Ha cuyetax OEIMO,
oTkpbiTbix B AO «BM-baHk», Bbavke BTBE (MAO), sasnswowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsalwoWMA - BNpaBe He npegoTeBpawatb
peanu3aunilo  KOH(NUKTa  WMHTEpecoB,  YKas3aHHOrO  BbILe.
[loBepuTenbHbI  yNpaBnSloWMIA  OCYLLUECTBNSET  ynpaBneHue
KOHMMKTOM UHTepecoB, obecneyvBaiollee CHWXEHWE PUCKOB
npuunHeHusi yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynvpoBaHum BO3HMKaIOLLMX KOHprMKTOB MHTEpPECOoB
[oBepuTenbHbI  YNpaBnsioWMA - PYKOBOACTBYETCA B MNEpBYIO
oyepedb MHTepecamu YupeavTens ynpasneHus.

C 6onee nogpobHow MHdOpMaunen o Mmepax, npeanpuHMMaeMbixX
JoBeputenbHbiM  YNpaBnslOWMM B OTHOLUEHWM  KOH(ITMKTOB
WHTEPECOB, MOXHO O3HakoMuUTbCcA B [lonuTuke ynpaBneHus
KOH(IIMKTOM WHTEPECOB NPOMECCUOHANBHOIO Y4YacTHUKA pbIHKa
ueHHblx Bymar OOO VYK «OTKPbITUE», yTBEepXxaeHHon
[oBeputenbHbIM YNpaBnAwLWMM U pa3MeLLEeHHON Ha oduLmanbHOM
canTe [oBepuTenbHOro ynpaBnswowWero B  MHAOPMaLMOHHO-
TenekoMMYHMKaLMOHHOW ceTn «HTepHeT» B pa3gene «PackpbiTue
obsizaTenbHon MHpopmauun»/ «Hoex.

Moppo6Hasi nHpopmaumsa o KOHMNMKTax NUHTEPECOB yKa3aHa B M.3.
MpunoxeHnst Ne1 k [lorosopy.
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lpunoxeHue Ne3 k [Joecosopy

06w nopsafokK pacyeTa BoO3HarpaxaeHus [loBepuTenbHOro yrnpasnsioLiero

1. Hactoswee [lpunoxeHne ycTaHaBnuMBaeT pasmep BO3HarpaxgeHus [loBepuTenbHOro ynpaensioLLero,
nopsgoK pacyeTa Bo3HarpaxaeHus [oBeputenbHbIM yNpasnsaoLwmM, BelnNiaynBaemMoro eMy B COOTBETCTBUM C
[loroBopom, 3aknioyeHHbIM Y4ypeauTtenem ynpasrnexnusa ¢ [loBepuTenbHbiM ynpasnswowmm no Crpartervam
ynpaBsneHusi, ykazaHHbIM B [MpunoxeHun Ne2 k HacTosiwemy [lorosopy.

2. BosHarpaxgeHnune [JoBepuTenbHOro ynpaenstoLwiero coctout u3 MNnatel 3a ynpaenenve (MF); MNpemnn 3a
ycnex (SF), B cnyyae ecnu [Npemua 3a ycnex (SF) npegycmoTpeHa oTtaenbHow CTparterven ynpasBneHus;
HononHutensHoro Bo3HarpaxaeHus (AF) B crnydyae HEBO3MOXHOCTM Bo3BpaTta AKTMBOB YupeauTternto
ynpaBneHuss nocrne gatbl pacTtopkeHus [loroBopa B CBsI3U C OTCYTCTBMEM OENCTBUTENbHbIX (aKTyarbHbIX)
nnaTéxHblX pekBu3nToB nocneaHero; Komuccun 3a BbIBOA LEHHbIX Bymar (B cnyvae BbiBoga nubo nepenayv
AKTUBOB B BMAE LIEHHbIX Bymar), paamep u nopsagok BbinfnaTel KOTopon onpegensietca CtopoHamum [JoroBopa B
oTgoenbHom cornawenun; komuccum (ADF) 3a BbiBog AKTMBOB [0 WCTEYEHUS Cpoka, onpedenéHHoro Ans
cTpaTeruu yrnpasreHus, o AHSA NOCTYNEHUS Kaxaoro B3Hoca Ha CyeT [JoBepuTENbHOro ynpasrnsoLwero.

2.1. Nnarta 3a ynpaBneHnune (MF) no Ctpatermm ynpaBneHus «O6nuraumMoHHasi», a Takke no Crtpaterum
ynpaBneHus «KynoHHas» no YBegoMrneHUsiM o pacnpegerieHuu, nogaHHbiM ¢ 01.07.2019r., Ctpaterum
ynpaBneHusa «3awwuTtHasalnoc», Ctpaterum ynpaBneHus «3awmTHasAkuuu», CTpaterum ynpaBneHus
«3awmuTHasAkuuullnioc» HauucnseTcs W yAepXuBaeTCs  UCKNIOYMTENbHO B criydae npuobpeteHus
(hMHAHCOBLIX MHCTPYMEHTOB (OOBEKTOB MHBECTMPOBAHMS), COrMacHO ykadaHHbiM CTpaTervsam ynpasneHusi, B
coctaB AKTUBOB Y4peauTens ynpaBneHus 1 aBnseTcs pacxogom YyupeauTtens ynpasneHus, HenocpeacTBEHHO
CBSI3aHHbIM C npuobpeTtaeMbiM AKTUBOM. B criydae gocpoyHoro BeiBoga KnueHTom akTMBOB M3 ynpaBreHus 13
yKa3aHHbIX B AaHHOM NyHKTe CTpaTternin ynpasneHusi, Tnbo JOCPOYHOro OT3biBa OMUMOHHOMO KOHTpakTa, fimbo
AO0CPOYHOIO NCMOMHEHNS NPOM3BOAHOIO (PUHAHCOBOIO MHCTPYMEHTA nepepacyeT 1 BO3BPaT YacTy yAepKaHHON
MnaTel 3a ynpaenexve (MF) He npon3BoaunTcS.

CroumocTtb vncTtbix AktueoB (NAV) onpegensietcss B COOTBETCTBUM ¢ MeTOOUKON OLIEHKM CTOMMOCTM AKTMBOB,
yCTaHOBMEHHOW BHyTpeHHUM gokymeHTom [JoBepnTensHOro ynpasnsiowero.

3. C uenbto pacyeTa lNnatbl 3a ynpasneHune (MF) CTOMMOCTb YACTbIX aKTUBOB Ha AaTy pacyeTa Bo3HarpaxgeHus
onpeaenseTcs OO HAYMCIEeHUs KpeQUMTOPCKON 3aA0IMKEHHOCTW Mo onnaTte BosHarpaxaeHus [JoBeputernbHoro
ynpaBnsioLWero n KpeanTopckon 3adormKeHHOCTW Mo onnaTte Hamora Ha goxodbl u3nyeckux nvy (ganee —
HO®J) B crniyyae nepeyvncneHmns GeHexXHbIX CPEACTB YUpeauTernto ynpasreHns B COOTBETCTBMU C TpeboBaHNAMU
Hanorosoro Kogekca Poccuickon ®egepaumm. C uenbto pacyeta lNpemun 3a ycnex (SF) CTOMMOCTb YMCTbIX
aKTMBOB Ha [aTy pacyeTa BO3HarpaxaeHus onpefenseTcs nocrne HauyncneHus KpeamTopCcKon 3a[0IMKEHHOCTH
no onnate lNnatbl 3a ynpasneHve (MF) n 0o HauncnNeHus KpeguTopcKoWn 3agosmkeHHOCTU no onnate HADJI B
cryyae nepeyncrieHns AeHeXHbIX CPeAcTB YuypeawuTenio ynpasneHus B COOTBETCTBUM € TpeboBaHWsiMu
Hanorosoro Kogekca Poccuiickon ®epepaumn. Komuccum 3a BoiBog (ADF) onpepensietcs nocne HavymMcneHus
KpeauTopckon 3agormkeHHocTn no onnare MNMnatel 3a ynpasneHue (MF), Npemun 3a ycnex (SF) n go HauucneHuns
KpeauTopckon 3agormkeHHOCTU no onnate HOPJ.

B cnyyae HeBo3MOXHOCTY yaepxatb [naty 3a ynpasneHue (MF) n/unn MNMpemuto 3a ycnex (SF) 3a ykasaHHble
nepuoabl U/unu Ha ykasaHHble Aatbl [loBeputenbHbIn ynpasnawowmin yaepxmusaet Nnaty 3a ynpasnerHue (MF)
n/vnn lMpemuio 3a ycnex (SF) npy NOCTynfeHUU OEHEXHbIX CpeacTB Ha GaHkoBckuin cyeT [oBepuTenbHOro
yNpaBnsaoLLEro, OTKpbITbIA A 060C06NEHHOrO ydeTa AeHEeXHbIX CPeACcTB YypeanTenen ynpaeneHus. [Npn aTom
Mnata 3a ynpaenenune (MF) n/vunn MNMpemusa 3a ycnex (SF) MOXeT yaepXMBaTbCsl HacTaAMU B Npefenax pasmepos,
onpeaensiemMblx COrfacHo ycrnoBui HacToswwero Mpunoxexus.

4. B cny4ae ecnv [JoBepuTENbHbIN YNPaBnsIOWMIA OCYLLECTBNSET BbIBOS AKTUBOB YupeauTens ynpaBneHus B
BMAE LiEHHBbIX Bymar, ToO OoLueHOYHas CTOMMOCTb TaKMX LeHHbIX Bymar cdumkcupyeTcst B AKTe npuema-nepegaudn
AKTNBOB.

OueHo4Hasa cToumocTb AKTMBOB MNpuW BBOAE M BbiBOAE AKTUBOB, NPW pacyeTe Bo3HarpaxaeHus [loBeputenbHoro
ynpasnsoLLero dukcupyeTcs B 0TYETHOCTM [JOBEPUTENBHONO YNPaBMsoLWEro.

5. Mnara 3a ynpaBneHue (MF)
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5.1. Mnara 3a ynpaBneHue (MF) no Crpaterum ynpaBneHua «MnoTeyHasi» paccyYUTbLIBAETCA MO
cnepywouwen popmyne:

Y NATI

MF =( '11_— % I  +IVC*0,05)+Sv*V, rge:

MF - pasmep Mnatbl 3a ynpaBneHue, B pyonsx

| — ctaBka Nnatbl 3a ynpaeneHue, B %, pa3amep KoTopoi yctaHoeneH B Tadbnuue Ne1 Hactosiwero MpunoxeHuns
ans kaxaon Ctpaternn ynpaBneHUs OTAENbLHO.

NAV;i - CTOUMOCTb YMCTbIX aKTUBOB B A€Hb i, B pydnsx
N — YUCro AHEN B nepuoae, 3a KOTOPbI NPOU3BOANTCA pacyeT nnatbl 3a ynpasneHune (MF)

IVC — oueHo4yHast CTOMMOCTb AKTMBOB, BbIBOOWMbIX B BWAE LEHHbIX Oymar, Mo COCTOSIHAIO Ha farty,
npeawecTByOWYO AaTe BbiBoAa LEHHbIX Oymar, onpefensietcs B COOTBETCTBUM C MeTOAMKOM OLEeHKM
cToumocTy AKTUBOB, B pyonsX.

T — (365 vnn 366) KonmM4ecTBO KaneHAapHbIX AHEN B roAdy, K KOTOPOMY OTHOCWUTCSI Mepuof, 3a KOTOpbIn
npousBoguTcsa pacyet NnaTel 3a ynpasnenune (MF)

Sv - cymMMa [JeHexHbIX CpefcTB, MepefaBaemasl B [OBEpUTENIbHOE YynpaBrieHve [oBeputensHOMY
ynpasnsiowemy (MepBoHayanbHbli B3HOC, [OMNOMHUTENbHLIV B3HOC) B pyGnisix, Npyu 3TOM, B 3aBMCUMOCTM OT
YCIOBWIA, MPY KOTOPbIX NPOM3BOAUTCS AaHHbIN pacyeT, SV NpUHUMAaET creaytolime 3HauYeHus:

- MepBoHa4anbHbI B3HOC, a Takke [JononHMTenbHbIe B3HOCHI B PacueTHOM nepuoae, npu yCrnoBun COCTaBnNeHNs
pacdeTa Bo3HarpaxaeHusi ¢ Hadanom PacdeTHoro nepmnoga - «aata Havana Cpoka gencteus [Jorosopay;

- MNepBoHavanbHbIM B3HOC, 3@ BbIYETOM CYMM, NepepacnpeerneHHblx B TeyeHne Meproaa oxnaxaeHusi B UHble
CrtpaTermun ynpaBneHusi, a Takke [JOnonHuTenbHble B3HOCHI B TedeHue [leproaa oxnaxkpgeHwsi, npu ycrioBum
COCTaBIeHUs pacyeTa BoO3HarpaxaeHus ¢ Hayanom PacuyeTHoro nepuofda - «gaTta, criegylollas 3a gaTom
OKOH4YaHus MNeproga oxnaxaeHus»;

- [ononHuTenbHble B3HOCLI B PacyeTHOM nepuoae, npu ycrnoBumn cocCTaBlleHUA pacyeTa BO3HarpaxgeHua c
Ha4anom PacyeTHoro nepunoga - «garta Ha4dana KaneHaapHoro Ksaprtana».

V — cTaBka Mnatbl 3a ynpaBneHue (MF) B %, paccuntbiBaeTcsl OT CYMMbl NepBOHayYanbLHO nepeAaHHbIX
B [loBepuTenbHOe ynpaBrieHWe AeHEeXHbIX CPeACTB, a TaKkkKe OT CYMMbl AONONHUTENbHO NepefaHHbIX B
HdoBeputenbHoe ynpaBrieHMe AeHeXHbIX cpeAcTB B PacyéTHOM nepuope, pa3mep KOTOPOM YCTaHOBIEH B
Ta6nuue Nel HacTosiwero MpunoxeHus ana CtpaTterum ynpaBneHusa «MnotevyHasa» oTAeNLHO.

5.2. Nnarta 3a ynpaBnenne (MF) gna Ctpaterun ynpaBneHus «Akuuny, «O6nuraummny,
«CbanaHcupoBaHHbIMY, CTpaTernn ynpaBneHus «BantoTHble akummn», «BanoTHbie obnuraummy,
«BantoTHbIl c6anaHcupoBaHHbIN», «30M0TO», «BcenorogHasi» paccunTbiBaeTcs No crnepytollen
¢dopmyne:

MF =Sv *V, rge:
MF - pa3mep lNnatbl 3a ynpasneHue, B pybnsx;

Sv - cyMMa [ieHexXxHbIX CpefacTB, nepefaBaemasi B [OBepUTENbHOE YyrpaBneHue [oBeputensHOMY
ynpasnsiioLemy B pybnsix, npuHuMaioLlas cneytollee 3HaueHus:

- MNMepBoHaYanbHbIA B3HOC, 3a BbIYETOM CYMM, NepepacnpeaeneHHbix B TedeHne Neproaa oxnaxaeHusi B MHble
Ctpateruun ynpaneHusi, a Takke [ononHuTenbHble B3HOCHI B TedeHue/nocne Mepunoaa oxnaxaeHus;

- CYMMbl JeHeXHbIX CpefCcTB, nepepacnpefenéHHbiXx YupeguTteneMm ynpasneHus us Crtpartervin ynpasreHust
«ObnuraumnoHHasy», «lMponoHrnpyemasinocy», «KynoHHas»;

- Sv=0 onsa geHexHbIX cpeacTs, nepepacnpeaenérHblx Yyupegutenem ynpaeneHus u3 Ctparternin ynpaBneHus
«O6nurauymmny, «CbanaHcnpoBaHHbIA», «AKuUny, «notevHasny, «BantoTHele obnvrauymmny, «BantoTHblie akuumny,
«BantoTHbI cbanaHcupoBaHHbINY, «30n0TO», «BcenorogHasn».
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V — ctaBka lNnaTel 3a ynpaBneHue (MF) B %, paccunTbiBaeTcd OT CyMMbl MEpBOHayanbHO NepefaHHbIX B
[doBeputenbHoe ynpaBneHMe [JdeHEeXHbIX CpeacTB, a Tawkke OT CyMMbl AOMOMHWTENbHO MepedaHHbIX B
[oBepuTenbHoe ynpaBneHue AeHEeXHbIX cpeacTB B PacyéTHom nepuoge, pasmep KOTOPOW YCTAHOBIEH B
Tabnuue Ne1 HacTosiwero MNMpunoxeHusa ans kaxgon Ctpaternm ynpasneHns oTAenbHO.

5.3. UCKIIOYeEH.

5.4. MNnarta 3a ynpaBneHue (MF) no Ctpaternu ynpaBnenus «3awmTHaslnocy», no Ctpaterum ynpaBneHus
«3awmTHasAkumu», no CtpaTtermn ynpaBneHus «3awmTHasAkuuullnioc», no CTtpaterum ynpaBneHus
«O6nuraunoHHas» B criy4yae, ecnv YBeaomrieHue o pacnpegeneHmm akTMBOB B paMKax JOBepPUTENIbHOro
ynpaBneHusi, opopMmneHHoe npu nepeagavye AKTUBOB B ynpaBrieHMe, He npegaycMaTpuBaeT npogrneHue
cpoka pgenctBua Crtpaterum ynpaBneHuss «OGnuraumoHHasi»*, sBNsAeTcA pacxogom Yupegutens
ynpaBrieHUsi, HeNocpeacTBEHHO CBA3aHHbIM C NpMobpeTaeMbiM PMHAHCOBLIM MHCTPYMEHTOM B COCTaB
AKTUBOB YupeauTtens ynpaBfieHUsl U pacCuMTbIBaeTCs No cregytowen dopmyne:

K

> IVC, *n

MF = i =< | , roe:
T

MF - pasmep MNnaTbl 3a ynpaBneHue, B py6nsix;

IVC; — cymma i-oro BBoga AKTMBOB B JOBEpUTENbHOE ynpaBrieHve Yyupegutenem ynpasneHus no, B Ctpartervio
ynpaenenus «3awutHagalnoc», B Ctpaternio ynpaeneHuns «3awmTtHasAkumMmy», B CTpaTtervio ynpasreHus
«3awmTtHasAkumuliniocy, B Ctpaternto ynpasneHusa « ObnvraunoHHas» B pybnsx;

N — KONMWYeCcTBO AHeW, C OaTbl COBEPLUEHMS onepauuMun Mo npuobpeTeHuo MpoM3BOAHOMO (OUHAHCOBOIO
MHCTpPyMeHTa nubo obnuraumm, yCnoBUsSIMM BbiNycka KOTOPOW NpedycMOTpeHa BbinfaTta AOMNONHUTENbHOro
aoxoaa, nmbo naés Naesoro MHBECTULMOHHOIO dpoHaa cornacHo Ctpaterun ynpaeneHus B AKTUBbI YupeauTens
ynpaBeneHusi, pacnpegeneHHole B Ctpaternio ynpasneHusa «3awmTHadlnoc», B CTpaternio ynpasneHus
«ObnuraunoHHasay, Crpateruio ynpasneHns «3awmTHasgAkunny, CrtpaTteruio ynpaBneHusi
«3awmTHasAkuuulnoc» No gaty noraweHusi, COOTBETCTBEHHO, MPOM3BOOHOIMO0 (PMHAHCOBOIO WMHCTPYMEHTA,
yKa3aHHYyl0 B €ro HaumeHoBaHuu, nNMbo obnuraumm, yCrnoBusiMM BbiMycka KOTOPOW NpeAycMOTpeHa BbinnaTa
AOMNOMHUTENBHOIo A40X0Aa, YKa3aHHYH0 B €€ 9MUCCMOHHbIX AOKYMEHTaXx, BKIUMTENbHO, MO0 Mo AaTy OKOHYaHWA
cpoka Ctpaterun ynpaBneHuns «3alnTHasAKLUN»;

K - KOnM4ecTBO onepauun No 3a4MClEHUI0 OEHEXHbIX CPEACTB YupeaouTensl ynpaslieHus 3a nepvog c Aathbl
NMepBOro 3a4ncrieHns OeHeXHbIX CPeACTB, pacnpederneHHblx B CTtpaTermio ynpaeneHusa «3awmTtHaslnocy, B
Crtpaternio ynpasneHus «3awwutHasAkuun», B Crpatermio ynpasneHus «ObnuraunoHHad» no Agaty
nprvobpeTeHns NPoM3BOAHONO (UHAHCOBOrO WHCTPYMEHTa nMbo obnurauun, ycrioBUSMU BbIMyCcKa KOTOPbIX
npeaycMoTpeHa Bbinnata LOMOSIHUTENBHOMO A0X04a BKMIUUTENbHO, NMbO AKTMBOB B COOTBETCTBUM CO
Crtpaterven ynpasneHus «3awmtHagAkumm», CTpaterven ynpasneHuns «3awmtHasgAkummlnocy;

| — craBka Mnatbl 3a ynpaBneHue, B %, pa3mep KoTopown yctaHoBneH B Tabnuue Ne2 HacTosero
MpunoxeHna no Ctpaterum ynpaBneHua «3awmTtHasalnoc», no CrpaterMn ynpaBreHus
«3awmuTHasAkuuny, no Ctpaterm ynpaBneHus «3awuTHasAkuuullnioc», no Ctpaterum ynpaBneHus
«ObnuraunoHHasa»*;

T =365 - gHel B roay.

* TMnaTta 3a ynpaenenune (MF) no Ctparterumn ynpaenenusa «O6nuraumMoHHasa», B criydyae ecnv, YBeAOMIeHNE 0O
pacrnpegenieHn akTMBOB B pamKax OOBEPUTENbLHOIO yrnpaereHus, oopMIieHHOe npu nepefadve AKTMBOB B
yrpaBneHue, npegycMatpuMBaeT MpoaneHve cpoka pencteua Crpatermn ynpasneHus «O6nuraumoHHas,
paccuMTbiBaeTCA No crnegyowen dopmyne:

MF = (X¥1VC) *5%1 , z0e
MF - paamep nnatbl 3a ynpaBsreHue, B pyonsix;

IVCi — cymma i-oro BBoAa AKTVBOB B AOBEpPUTENbHOE YNpaBlieHne Yupeautenem ynpasneHus no Loroesopy B
CtpaTteruio ynpasneHusi, B py6nsix;
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k - konnyecTBO onepaunii BBOAOB AKTMBOB A0 AaTbl CAENKM NO MOKyrnke obnuraunu;

| = 1% — ctaBka [naTbl 3a ynpasneHue (B %).

MNMnata 3a ynpasneHue (MF) no Ctpaternm ynpaeneHus «Ob6nuraumMoHHas» B cnydae npogneHus CtpaTerum
ynpaBneHuss «O0nuraumoHHasi» Ha CpOK, YKa3aHHbI B YBEAOMIIEHUN O pacnpefeneHun akTMBOB B pamKax
OOBEPUTENBHOMO ynpaBrneHus, oPOpMIEHHOM Mpu nepefadve AKTMBOB B yNpaBsrfieHWe, ycTaHaBnvMBaeTCs B
pa3mepe 99,00 (oeBsiHOCTO AeBATL) pybnen 3a Kaxkabi NOSHLIN U HEMOSHLIN KaneHAapHbI rof, HaunHas ¢ roga,
cneayoLLero 3a rogoM npoaneHus cpoka aencrteua Ctpateruun ynpasneHms «O6nuraumoHHasay .

5.5. Nnata 3a ynpaBneHue (MF) no Ctpateruu ynpasneHus "KynoHHaa" paccuntoiBaeTca:
5.5.1. no cneaytowen hopmyne:

S et

MF = - x I
T

, rae:
MF - pa3amep lMnatbl 3a ynpaBneHune, B pyonsix;

IVCi — cymma i-oro BBofa AKTMBOB B JOBEpPUTENBHOE yrpaBneHne Yupegutenem ynpaeneHusi no [Jorosopy B
CrpaTteruio ynpasnexus "KynoHHas", B pyonsx;

Ni — KONMMYecTBO [OHEW, C JaTbl COBEpLUEHMS onepaumm no npuobpeTeHud NpoM3BOOHOIO (PMHAHCOBOIMO
WMHCTpPYMeHTa B AKTMBbI YupeauTens ynpasneHusi, pacrnpegeneHHole B CTpartermto ynpasneHus "KynoHHas" no
OaTy noraweHus OaHHOro Mpou3BOOHOrO (QUHAHCOBOIMO WHCTPYMEHTA, YKasaHHyl B €ro HavMMeHOBaHWM,
BKIMHOUUTENBHO;

k - konmyecTBO onepawmii BBO4OB AKTMBOB;

| — ctaBka NnaTbl 3a ynpaBneHue, B %, pa3aMep KOTopol ycTaHoBrneH B Tabnuue Ne2 HacToswwero MpunoxeHus
no Ctpaterumn ynpasnexus "KynoHHas";

T — 365 gHen B rogy.

5.6. NMnara 3a ynpaBneHue (MF) HauucnseTcs:
- exxekBapTanbHo no Ctparternn ynpasneHus «MnoteyHas»;

- Ha gaTy CcOoBepLUeHus onepauuu no nNpuobpeTeHnio (PUHAHCOBOTO MHCTPYMEHTa WAM LeHHbIX Bymar no
Horosopy cornacHo CtpaTternv ynpasneHns B AKT1BbI YupeauTens ynpasneHus, pacnpegeneHHole B CTpaTeruto
ynpasneHuns «3awmtHadlmoc», B CTpaTternio ynpasneHus «3awmtHasAkuun», B CTpaTternio ynpasneHus
«3awmTtHasAkumulinioc», B CTpaTternto ynpaBneHuss «O6nuraumMoHHas», a Takke B CTpaTternio ynpasreHus
«KynoHHas»;

- no CrpaTterun ynpaeneHusa «O6nuraumm», CTpatermm ynpasneHus «Akuuuy, CTpaTerun ynpaBneHus
«CbanaHcnpoBaHHbIN»;

Crpaterumn ynpaeneHus «BcenorogHasa» - Ha gaty/nocne aatel nepegayy AKTUBOB YupeauTenem yrnpasneHus B
yKa3aHHble cTpaTerum ynpasneHus;

- no Crpaterun ynpasnenus «ObnuraumoHHasi» MOcCne MNpPOMoHrauuu, B cnyvae, ecnu YsedomieHue o
pacnpegeneHun akTMBOB B pamKax AOBEpPUTENbHOMO ynpasreHus, oopMreHHoe npu nepegadve AKTVBOB B
ynpaBsneHue, npegycmatpuBaeT NpoarieHve cpoka gencteus Crtpartermm ynpasneHus «O6nurauuoHHas» -
eXerogHo, Ha nepsbii pabounii AeHb KaXAoro roga, CrneaylLwero 3a rogom npoareHns cpoka AencTBus
CrtpaTteruun ynpasnexus «ObnuraunoHHasa»;

- Ha gaty, npegwecTtByOLWYyO JaTe NOJIHOro BbiBOAA AKTMBOB o CTpaTeFMI/I ynpaBneHMﬂ/,D,orOBopy.

5.6.1. B cnyyae cmeptn Yupeautens ynpasneHusa [nata 3a ynpasneHne (MF) no CtpaTernn ynpaBneHus
«MnoteyHasa» paccumTbiBaeTcs [oBepuTenbHbIM YNpaBnsawLWMM Ha AaTty, NpejwecTBylowylo daTte, Korga
[oBeputenbHOMy ynpaBnsioLwemy cTano M3BeCTHO O CMEPTU YupeauTens ynpaBneHusi, U HauucnsaeTcs He paHee
Aatbl, korga [loBepuTensHOMY ynpasnsiowemMy cTano U3BeCTHO O CMepTH Yupeautens ynpaBneHus.

5.7. Mnara 3a ynpaBneHue (MF) yaepxuBaetcs [loBepuTenbHbIM YyNPaBAAOLWMUM:
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- eXeKkBapTarnbHO - He No3gHee 3aBepLUEHUsi KareH4apHOro KBapTana, crneayoLlero 3a KBapTanom, B KOTOPOM
ObINI0 HaUMCeHo Bo3HarpaxaeHue no Ctpaterun ynpaenenus « Obnurauuny, Ctpaterum ynpasneHns «AKLUUn»,
Crtpateruun ynpaeneHus «CbanaHcupoBaHHbIny, CTpaterum ynpasneHus «MnoteyHasa», a tTakke no Ctpareruu
ynpasneHus «O6nuraumoHHas» B cryyae npoaneHus cpoka Ctparterum ynpaBneHusa «O6numraumoHHasy;

- B AaTy nonHoro BbiBoga AKTUBOB M3 CTpaTternu ynpaeneHus/[oroeopa;

- He nosgHee 3aBepLUEHWs] KarleHA4apHOro KeapTtara, CreayloLllero 3a KaneHgapHbIM KBapTasioM, B KOTOPOM
Oblnia coBeplueHa onepauusi No NpuobpeTeHnto PUHAHCOBOIO MHCTPYMEHTa MMXM LEeHHbIX Gymar cornacHo
Ctpatermn ynpaBnenus B AKTMBbI YupeauTens ynpasreHus, pacnpegerieHHble B CTpaTernto ynpaereHus
«3awutHaslnoc», B Crpatermio  ynpaeneHua  «3awuTtHagAkumm», B  CTpaternmio  ynpaBneHus
«ObnuraumoHHasi», B Crtpaternio ynpaeneHus «3awuTHasgAkumulinioc», B CTpartermio  ynpasreHusi
«BcenorogHas», a Takke B Ctparteruio ynpasneHust «KynoHHas».

YuypeauTtenb ynpaBneHusi NpUHMMaeT Ha ce6sl Bce PUCKU, CBAA3aHHbIE CO CHUXKEHUEM CTOUMOCTU AKTMBOB
B cnyyvae BbiBoAa AKTMBOB 13 [loBepuTenbHOro ynpasneHusi 40 okoH4YaHus Cpoka gencteus Ctparterum
ynpaBrieHusi, BO3HUKLUME B pe3ynbTaTe peanu3auum AKTMBOB [JoBepuTernbHbIM YNpaBhsiloWUMM OO
OKOH4YaHusa Cpoka genctBus CTpaTterum ynpasneHus.

6. MNMpemus 3a ycnex (SF)
Mpemus 3a ycnex (SF) paccumTbiBaeTcs no popmyne:

SF=max(( NAV,- HWM)* R;0), 2de:

NAV2 (B pybrisix) - CTOMMOCTb YMCTbIX aKTMBOB Ha KOHEL, pacyéTHOro nepuoaa;
R — ctaBka lNpemun 3a ycnex, B % (B npoueHTax), pa3mep KoTopon yctaHoBrneH B Tabnuue Ne1 HacTosiwero
MpunoxeHus gna cooTBeTCcTBYOWMNX CTpaTernn ynpasneHus:

HWM - paccuntbiBaeTcA No crneaywluen popmyne:
k n

HWM = NAV,,, —SF, = > AOq+ Y Al rae:
gq=1 p=1

NAViast - nocrnegHee 3HadeHne NAV2 3a npeabiaylume pacyéTHble nepuoabl, 3a KoTopble Hauucnsnach
HeHyneBas cymma lNpemun 3a ycnex, B pyonsx.

B cnyyae ecnn HeHyneBas NpemMus 3a ycnex HM pasy He HauMcnsnach 3a npegplaylwme pacyéTHole nepuoapl
Mo yKkazaHHOW B HacTosiLeM nyHkTe popmyrne pacyéta Npemun 3a ycnex, 3a NAViast NpyHUMaeTcst oobeM
nepBoHayvanbHOro BeoAa (cymma lNepBoHayanbHOro B3Hoca) AKTMBOB B [loBepuTensHoOE ynpasreHue.

B cnyyae Hayana npumeHeHus pacyéta lNpemun 3a ycnex no ykasaHHOW B HACTOSLLEM NyHKTe hopMyre no
Crpatervam ynpasrneHus, B KoTopbix [pemus 3a ycnex paHee paccyuTbiBanach no MHown opmyre, 06 LEMOM
nepBoHavanbHoro Beoga (cymma NepBoHavanbHOro B3Hoca) AKTMBOB B [loBepuTenbHOe ynpasneHne
npu3Haérca CTOMMOCTb YMCThIX aKTUBOB Ha Havarno nepsoro pac4&€THoro nepuoaa Npemun 3a ycnex no
yKa3aHHOW B HacTosiLLEeM NyHKTe dpopmyne, B pybnsx;

SFm — nocnegHasa HavyMcneHHaa HeHynesas cymma [pemuu 3a ycnex no ykasaHHOW B HACTOSALLEM NYHKTE
dopmyne 3a npeabigyLme pacyétHole nepuofpl, B pyonsx;

AOq — Obbem (-ro JocpoyHoro BbiBoga AKTMBOB 13 [loBepuTenbHOro ynpasneHus n3 [JoBeputernbHOro
yrnpaeneHus) 3a nepuog ¢ aatbl pacyeta NAViast MO KOHEL, TEKYLLLErO pacY4E€THOro nepuoaa, B pyonsx;

Alp — O6bem p-ro 4ononHWTENbHOro BBoAa (CymMmma [ononHuTensHoro B3Hoca) AKTMBoB B [loBepuTenbHoe
ynpasrneHue 3a nepuog ¢ gatbl pacdeta NAViast MO KOHeL, TEKYLLEero pac4éTHoOro nepmoaa, B pyonsx.
Hauanom Pac4yeTHoro nepuoga gnsi pacyeta lNpemun 3a ycnex (SF) MoryT sBnsiTbCs, B 3aBUCUMOCTU OT YCITOBUN,
Npu KOTOPbIX NPOU3BOAUTCS OAHHLIN pacyeT, creaylowme aaTsl:

- faTa Havana gencteus [Joroeopa;

- pata noctynneHus [lepBoHavanbHoro B3Hoca Ha Cuyer [loBepuTenbHOro  ynNpasnsoLwwero
cooTBeTcTBYOLWEN CTpaTernv ynpasneHuns;

- faTa Havana KaneHgapHoro roaa
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- 16 pekabps npeablayLLero kaneHgapHoro roaa;

- [aTa Havana npumeHeHuss pacyeta [lpemumn 3a ycnex (SF) no CrpaTerum ynpaBneHus
«MponoHrupyemaslniocy: 01.04.2019 roga.

OkoH4yaHvem PacuyeTHoro nepvoga ans pacyeta lMNpemun 3a ycnex (SF) MoryT siBNATbCS, B 3aBUCUMOCTM OT
YCMOBWIA, MPY KOTOPbIX NPOM3BOAUTCA AaHHbIN pacyeT, creayoLme Aathl:

- 15 nekabps TekyLlero KaneHaapHoro roaa;

- [paTa, TnpedlwecTBylllass [gate MoOnHoOro BbiBoga AKTMBOB/OaTa, MpelecTsBylollas garte
nepepacnpeneneHns AKTMBOB B UHble CTpaTeruy ynpaeneHus;

- pjaTa, npeplecTByloWaa gaTe pacTtopXeHus (npekpalueHws) Jorosopa, nubo garta (3a MCKNYeHnem
CrtpaTteruu ynpasneHus «[lponoHrupyemasiiniocy), korga JosBeputensHOMyY ynpasnstowemMy cTano U3BeCTHO O
CMepTKn Yupeautens ynpasneHus.

Mpemua 3a ycnex (SF) paccunTbiBaeTCs U yaepxmsaeTtcs B pybnsx.
Mpemua 3a ycnex paccunTbiBaeTCA U HAYUCNAETCA Ha faTy okoH4yaHuAa PacuyeTHoro nepuopa.

Beinnata MNpemun 3a ycnex (SF) ocywecTBnseTca B TeyeHue nepuoaa ¢ 16 aekabps no 31 gekabps
TeKyLlero KaneHgapHoOro roga BKNIOYMTENbHO.

7. B cny4yae oTCcyTCTBUSA AEHEXHbIX CPeACTB Ha pacyeTHOM cuyeTe [loBepuUTeNbHOro ynpaBrAoLWEro,
OTKPbLITOM AnsA 060COGNEeHHOro y4yeta OeHeXHbIX cpeacTB YypeauTenem ynpaBfieHUs B pasmepe,
HeoOGXoQMMOM ANA yAepXaHUA BO3HarpaxgeHusi [loBeputenbHOro ynpaenswowero, JoBeputenbHbIn
ynpaBnmou.wlﬁ BrnpaBe yaepXuBaTb YKa3aHHbleé CyMMbl NpuU MNOCTYyNJNIeHUN [OeHeXHbIX cpeanctB B
[OCTaTOYHOM pa3mepe Ha yKaszaHHbIW cyeT [loBepuTesibHOro ynpaBnsawowero. [1pn aToM Bo3HarpaxaeHune
[oBepuTenbHOrO YNpaBnsoOWEro MOXET yAepXuBaTbCs 4YacTsaMuM B MNpedenax pasmepoB, onpenensiemMbix
COrnacHo ycnosun Hactoswero [NpnnoxeHuns.

[doBepuTenbHbIV ynNpasnsalowWwnin He B3MMaeT Bo3HarpaxgeHue no Crtpaterum ynpasneHus «MinotevHas» 3a
nepvoa, crneayrolmnin 3a A4aTon, NpeawecTByOWen aaTe, Koraa eMy CTano M3BECTHO O CMepTu Yupeautens
ynpasneHus.

8. [lononHutenebHoe Bo3HarpaxaeHue (AF) [loBeputenbHOro ynpasnsioLero paccynTbiBaeTCs U yaepxmBaeTcs
B cnydae, ecnv nocrne npekpatieHuns lorosopa (nocne BbiBoAa AKTUBOB Ha OCHOBaHUM NOAaHHOro Yypeautenem
ynpaBreHnss «YBeOOMIIeHUs O pacnpefeneHnn akTMBOB B paMKax [OOBEpPUTENBHOTO YNpaBrieHus») y
[oBepuTtensHoro ynpaenswowero uvetoTca AKTUBbl  YupeauTtena ynpasneHuss u y  [oBepuTeribHOro
YNpaBnsloWero OTCyTCTBYeT WHgopMaumsi o AEWCTBUTENbHbIX (aKTyarnbHbIX) MMAATEXHbIX PEeKBU3UTAX
Yuypegutens ynpasneHusi, HeO6X0AMMbIX AN Bo3BpaTa (OCyLiecTBNeHWs nnaTtexa) AKTMBOB NOCNeAHEMY.

HononHutenbHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTca UM yOepXuBaeTCd, HadvHass C  pacdeTta
BO3HarpaxnaeHus 3a sTopoin ksaptan 2020 roga.

HononHutensHoe Bo3HarpaxaeHne (AF) paccuuTbiBaeTCcsi U YOEPXKUBAETCA €XekBapTanbHO B TedeHue
KBapTana, criegytoLlero 3a ot4yeTHbIM, B padmepe 5000 (nate Tbicay) pybnen, Ho He 6onee CTOMMOCTU AKTUBOB,
UMEILLNXCA Ha cyeTe YupeauTens ynpaBneHus.

8.1. lononHuTenbHOe BO3HarpaxpeHue B Buae komuccuum 3a BbiBoa AktuBoB (ADF) no Crtparterum
ynpaBneHus «3awuTtHasAkumny», no Ctpaterum ynpasneHusa «3awmtHasAkyuullnioc» B3numaeTtcs B criydae
nonHoro BbiBoda AKTMBOB U3 [JoBEpMTENBHOrO ynpaeneHuns 0o ucrteveHunsa 365, 730 unm 6onee kaneHgapHbIX
OHen, COOTBETCTBEHHO, CO OHSA MEPBOro 3a4ncreHns geHexHbix cpeacTts (AkTnBoB) Ha CueTt [loBepuTenbHOro
ynpaensowero B CTpaTernto ynpaeneHusi, onpefensercs OT CYMMbl [EHEeXHbIX CPeAcTB, nepefaHHbIX B
yrpaBrneHue, n paccunteiBaeTcs no hopmyne:

ADF =IVC * k, rge:

IVC — cToMmocTb AKTMBOB, NMepeaaHHbIX B JOBEepUTENbHOE yrpaBneHue Yupeautenem yrnpaeneHus B CTpateruto
ynpaBneHusi, KOTOpble Haxoaunucb B [OBEPUTENbHOM ynpaBneHun Ao ucteveHus 365, 730 unu Gonee
KarneHZapHbIX AHeln [0 AaTbl BbiBoAa AKTUBOB [JoBEpUTENbHBIM YNPABMSIOWNUM, B py6nsiX;

k- KOS(b(bI/IU,I/IeHT, pa3mMmep KOTOpOro yctaHoBl1ieH OTAeJNIbHO ANA KaXAaoro nepuoaa:
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k = 0,03, B cnyyae ecnu AKTUBbI BbIBOASATCS U3 ynpasBrieHus 00 ucteveHus 365 kaneHaapHbIX OHEW CO OHA
MepBOro 3a4McrieHns OeHEXHbIX cpeacTB Ha CueT [loBepuTenbHOro ynpaenstollero B CTpaTernio ynpaBneHus;

k = 0,02, B cnyyae ecnu AKTMBbI BbIBOASTCA U3 yripaBneHus B nepuog ot 366 g0 uctedeHus 730 kaneHaapHbIX
OHen Cco OHS NepBOro 3a4ncreHns geHexHblx cpeacTs Ha Cuet [JosepuTensHoro ynpaenstowero B Ctpareruio
ynpaBneHus;

k = 0,01, B cnyyae ecnu AKTMBbI BbIBOASATCS M3 yrpaBrieHusl nocne ucteverus 730 kaneHgapHbIX AHeN co aHs
NepBOro 3a4ncneHns AeHexHbIX cpeacts Ha CueT [oBeputenbHoOro ynpaensowiero B Ctpaternio ynpasneHus,
HO [0 OKOHYaHUsi cpoka CTpaTterMm ynpasneHus (4o peanusauuy akTUBOB cTpaTerum).

Yuypegoutenb ynpaBneHus NpuHMMaeT Ha cebsa Bce pUCKKU, CBSA3aHHbIE CO CHUMXXEHMEM CTOMMOCTW AKTUBOB B
cny4ae NonHoro BbiBoAa AKTMBOB U3 [JoBepuTenbHOro yrnpasneHnsa Ao okoH4YaHua Cpoka gencteus Ctpaternm
ynpaBneHusi, BO3HMKLLINE B pe3ynbTate peanusaumn AKTMBOB [JOBepUTENbHBIM YNPaBAsloWUM OO0 OKOHYaHMS
Cpoka cTpaTterun ynpasneHus.

HononHutensHoe Bo3HarpaxaeHne ADF paccunTbiBaeTcs, Haducnsetca M yaepxusaetcs [JoBeputenbHbIM
YMpaBnswoWMM B Cryvae MOSfHOro BbiBoga AKTMBOB M3 [1OBEPUTENBHOrO ynpaBrieHus 0o okoH4YaHusa Cpoka
aencteus CTpaTerm ynpaeneHust MO WHUUMATMBE YdpeauTens ynpaBneHus B Crnydae ecnv 3Tu AKTUBbI
HaxoOuIcb B AOBEPUTENBHOM yrnpaBneHun meHee 365, 730 1 6onee gHew.

ADF paccynTbiBaeTCA N HA4YNCINAETCA Ha aaTty, npeallecTByolyo gaTte nosiHoro BbiBoga AKTVNBOB.

ADF yaepxumBaeTcs B A€Hb MOMHOrO BbiBoAa AKTUBOB AONOMNHUTENBHO K [NnaTe 3a ynpasneHune (MF) n Mpemun
3a ycnex (SF).

8.2. [lononHuTenbHoe BO3HarpaxpeHue B Buage komuccuum 3a BbiBoa AktuBoB (ADF) no Crtparterum
ynpaBneHus «BcenorogHasa» B3nmaeTcs B cnyvae NonHoro Beisoga AKTMBOB 13 [loBEpUTENBHOMO yNpasreHns
00 uctedeHmsa 365 unu 730 kaneHgapHbIX OHEW, COOTBETCTBEHHO, CO [HS KaXKAOro 3a4uCEeHUs OEeHEXHbIX
cpeactB (AktmBoB) Ha Cuer [oseputenbHoro ynpasnstowero B CTpartervio ynpasneHus «BcenorogHasy,
onpegensieTcst OT CyMMbl AEHEXHbIX CPEACTB, NepeAaHHbIX B yNpaBreHve, n paccynTbiBaeTcs no cpopmyne:

ADF = IVC * Kk, roe:

IVC — ctoMmMocTb AKTMBOB, NepeaaHHbIX B JOBEPUTENbHOE ynpaBneHme Yupeautenem ynpaeneHus B Ctpareruio
ynpaBneHusa «BcenorogHas», KOTOpble HAXOAUIUCb B AOBEPUTESIBHOM yrpaBneHun o ncrtedeHusa 365 nnmn 730
KaneHaapHbIX AHeN 0O AaTbl BbiBoga AKTMBOB [loBEpUTENBHBLIM YNPaBNALLMM, B PyOnsX;

k - KOS DULMEHT, pasMep KOTOPOro yCTaHOBIEH OTAENbHO ANs KaXaoro nepuoaa:

k = 0,02, B cniyyae ecnu AKTUBBI BbIBOASATCS U3 yrpaBneHust 4O UcTedeHns 365 kaneHgapHbiX OHEN CO OHSA
Ka)kOoro 3a4vMcneHnst JeHexHbIx cpeacTts Ha Cuet [loBepuTenbHOro ynpaenstwowiero B CTpaTterno ynpasneHusi
«BcenorogHas»;

k = 0,01, B cnyyae ecnu AKTUBbI BbIBOASATCS U3 ynpaBneHust Ao uctedeHuns 730 kaneHgapHbiX OHEN CO OHS
Kaxxgoro 3avvcneHns geHexHolx cpeacTtB Ha CueT [JoBepuTenbHoro ynpasnswouiero B CTtpaTernio ynpasneHusi
«BcenorogHas».

Yuypegutenb ynpaBneHus NpuHMMaeT Ha cebsa Bce PUCKKU, CBSA3a@HHbIE CO CHUMXXEHMEM CTOMMOCTU AKTUBOB B
cny4ae noriHoro BbiBoga AKTMBOB U3 [JOBEpPUTENbHOMO yrnpaBneHus A0 UCTEYEHUS] CPOKOB, YKa3aHHbIX B
HacTosAILWeM NYHKTe, BO3HMKLLME B pe3ynbTaTte peanusauum AKTMBOB [loBepUTENbHBIM.

HDononHutensHoe Bo3HarpaxaeHune ADF paccuuTbiBaeTcs, HauMcngeTcs U yaepxusaetcs [JoBeputenbHbIM
yrpaBnsaoLWLMM B Criyvae NnofHoro Bbisoga AKTUBOB 13 [loBepuTEnbHOro ynpaeneHus no Ctpaterun ynpaeneHus
«BcenorogHasi» no wmHMUMaTMBE YupeauTens ynpaBreHUs B Criydyae ecnv 3TM AKTUBbI Haxogumnuicb B
O0BepUTENBHOM ynpaBneHum meHee 365 nnn 730.

ADF paccuuTbiBaeTCs U HauncnaeTcd Ha aaty, npeflecTBYOLLYI0 AaTe NOMNHOro BbiBoga AKTUBOB.

ADF ygepxvBaeTcs B Ae€Hb MOMHOro BbiBOAa AKTMBOB JOMONMHUTENBHO K [NnaTe 3a ynpasnexue (MF).

9. B cnyyae BbiBOAa 4YacTu AKTUMBOB YupeauTernem yrnpasneHus 3 ctpateruv ynpasneHus [JoBepuTernbHbIN
ynpaBnswLmMn ocTaBnseT 3a cobor npaBo paccunTaTb U yaepxatb [NnaTy 3a ynpasnexnve (MF) n lNMpemuio 3a
ycnex (SF), paccuntaHHble Ha AeHb BbiBOAA YacTn AKTUBOB.

Cymma BosHarpaxaeHus [loseputensHoro ynpasnsiowero no [JoroBopy BKMYaeT BCe Hanoru no craBkam
HanoroBoro 3akoHogartenbcTeBa Poccuiickon Pepgepaumm, AeACTBYOLWMM Ha MOMEHT pacdeTa BO3HarpaxaeHus,
€Ccrnn Takue Hanorn NPUMeHUMbI K JaHHOMY BUAY YCnyr.
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Komnanna (cTaHpapTHas chopma)

10. Ta6nuua Ne1 MpunoxeHusa Ne3 k [loroBopy

«UH¢opmauusa o ctaBkax Bo3HarpaxgeHusi [loBepuTenbHOro ynpasnsilowero B CBs3u ¢
HdoBepuTenbHbLIM ynpaBreHnem»

CTaBKa BO3HarpaxaeHus Pa3smep cTtaBkM Bo3HarpaxgeHusa no Ctpatermam ynpaBneHus
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| — cTaska lNnaTbl 3a
ynpasneHue, ncrnonb3yemas
Ansa pacyeta NnaTel 3a | =1,5%

ynpasnexue (MF) nu6o
dukcmpoBaHHas cTaeka B pyb.

I =0,5%

R — craBka Mpemuu 3a ycnex,
ncnonb3yemas ans pacyeta - - - -
MnaTel 3a ycnex (SF)

V — cTaBka NnaTtbl 3a
ynpasnexve MF,
ncnonb3yemasi Ans pacyeta _
MnaTel 32 ynpaeneHune (MF) V=2,0%
OT CyMMbI NepBoHaYarnsHoO V=15% - V =2,0%
BBEEHHbIX JEHEXHbIX
CPEeACTB, OT CYyMMbI
[OMONMHUTENBHO BBEAEHHbIX
JEeHEeXHbIX cpeacTB

Yupedumernb ynpaeneHuss Hecem KOC8EHHblE pacxoldbl 8 C8A3U C UHeecmuposaHueM cpedcme 8 cmpameauu
ynpaeneHusi, UHeeCcmuUyuoHHol  Oekmapayuell Komopbix npedyCMOMPEHo pasMelieHue akmueos 8
UHBECMUUUOHHbIE nau  naeebiX UHBECMUUUOHHbIX (DOHO08, K KOMOPbLIM, 8 YacmHOCMu, OMHOCSIMCS
go3HazpaxoeHue ynpaensowel KoMmnaHuu 6 pasmepe, npedycMOmpeHHOM rpasunamu 008epumesibHO20
yrnpasneHusi naegoeo UHBECMUULUOHHO20 (hoHOa, 803HaspaxdeHuUe crieyuanuauposaHHo2o Oerno3umapusi naegozo
UHBECMUUUOHHO20 (hOHOa, @ makxe UHble pacxodbl, NpedycMompeHHble rpasunamu 008epuUMesiIbHO20 yrpasieHust
naegoeo UHBeCMUYUOHHO20 ¢hOHAa.

OO0 YK «OTKPBITUE», ocywecmensas GoeepumeribHOe yripasreHue naesbiMu UH8ECMUUUOHHbIMU ¢hoHOaMu,
rony4aem g03Hazpaxk0eHue yrnpasssowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu 008epumeribHo20
yrpasieHuUsi coomeemcmsyruux naesbix UHBECMUUUOHHbIX (hoHOo8. [lpasuna dosepumesnibHO20 yrpasrieHust
rnaesbiMU UHBECMUUUOHHbIMU ¢hboHOamu rnod yripasneHueM [JoeepumeribHO20 yrpasssowezo, ornybnukoeaHbl Ha
catime OO0 YK «OTKPbITUE» no adpecy: http://www.open-am.ru.

Benu4una koaghgpuyueHma k Ons pacyéma OononHUmMenbHo20 6o3HazpaxOeHusi 8 eude KOMUCCUU 3a 8bie00
Akmueos (ADF) no Cmpamezauu ynpaeneHus «3awumHasAkyuu» u Cmpameeuu  yrnpasreHusi
«3awumnasAkyuullnoc»:

k = 0,03, 8 criydae ecnu AKkmuebl 8bi800sIMCs1 U3 yripasreHuss 00 ucmedyeHusi 365 kaneHOapHbix OHel cO OHS
3a4ucrieHusi deHexHbIx cpedcme Ha Cyem [JosepumernibHO20 yrpasssowezo 8 Cmpameauto yrpasieHus;

k = 0,02, 8 cny4yae ecnu Akmusebl 8b18005imMcs1 U3 yripaseHusi 8 nepuod om 366 Ao ucmeyeHusi 730 kaneHOapHbIX
OHel co OHsA 3ayucrieHusi OeHexHbix cpedcme Ha Cyem J[JosepumenbHo20 yrnpasnsdwuleeo 8 Cmpameauto
yrpasneHusi;

k = 0,01, 8 ciyyae ecnu Akmusebl 8bigodsimcs U3 yrnpasneHus nocrne ucmeyveHus 730 KkaneHOapHbIX OHel co OHs
3ayucrneHus 0eHexHbIx cpedcme Ha Cyem [JosepumernbHo20 yrpasnsouwezo 8 Cmpameauto yrpasreHusi, Ho 0o
OKOHYaHusi cpoka Cmpameauu yrnpasrieHusi (00 peanusayuu akmugos cmpameauu).

BenuyuHa koaghguuueHma k 0ns pacyéma OOMOfIHUMENIbHO20 B803Hazpak0eHusi 8 eude KOMUCCUU 3a 8bi800
Akmueos (ADF) no Cmpameauu yrnpasneHusi «BcernozodHas»:
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k =0,02, 8 cnyyae ecnu Akmuebl 8b180055mcs U3 yripasneHusi 0o ucmeydeHusi 365 kaneHAapHbix OHeli co OHs1 Kaxdo20
3ayucneHuss OeHexHbix cpedcme Ha Cuem J[losepumernbHo2o yrpasnsawoweso 8 Cmpameauto yrnpasnieHus
«BcernoeodHasi»;

k =0,01, 8 cnyyae ecnu Akmuebl 8b180055mcsi u3 yrnpasneHusi 0o ucmedeHus 730 kaneHOapHbIXx OHeli co OHSI Kaxd0o20
3a4ucneHusi OeHexHbix cpedcme Ha Cuem [loeepumernbHoz20 yrpasnswuwe2o 8 Cmpameauro ynpasneHus
«BcernozodHas».

11. Ta6nuua Ne2 Mpunoxexnusa Ne3 k [loroBopy

«NHdopmauusna o ctaBkax Bo3HarpaxaeHus [loBeputenbHOro ynpaBnsowero B CBA3MU C
HdoBepuTenbHbLIM ynpaBreHnem»

CraBka BO3HarpaxpeHus Pa3mep cTaBKM BO3HarpaxaeHus no CTpaTerva ynpaBneHus

«O6nuraumoHHasa»*
«3awmTtHaalnoc»
«KynoHHasi»
«MponoHrupyemas-
Mnoc»

| — ctaBka NnaTbl 3a
ynpasreHue,
ncnonb3yemas ans
pacyeta [MnaTbl 3a 1=1,0% 1=2% 1=0,5%
ynpasnenve (MF) nubo
hUKCMPOBaHHas cTaBka B
pyb.

R — craBka Mpemum 3a
ycnex, ucnonb3yemas ons
pacyeTa lNnaTbl 3a ycnex
(SF)

- - - R = 50%

V — craBka Mnatbl 3a
ynpasnexve MF,
ucnonb3yemas ans
pac4yeTta lNnatbl 3a
ynpasnexue (MF) ot
CYMMbI NepBOHaYarnbHO - - - -
BBEAEHHbIX JEHEXHbIX
CpeAcCTB, OT CYyMMbI
OOMOMHUTENBHO
BBEAEHHbIX JEeHEXHbIX
cpeacTs
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBMeHnst LieHHbIMMI

O I K bI I M e yﬂpaBﬂﬂlOUJ,aﬂ 6ymaraMV| Ha BeAeH\e nHauBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHusa

(cTaHpapTHas chopma)
lMpunoxeHue Ne 4 k [Jocoeopy

NOPAOOK OBMEHA COOBLLIEHUAMA

1. OcHoeHble npaeusia u cnocobbi HanpaeneHus CoobueHull (10boe obpauwjeHue, yeedomsieHue, 8
mowm 4qucsie YeedomsieHue o pacnpedesieHUU aKkmueoe 8 paMKkax 0oeepumesibHO20 yrnpaesieHus,
3asiesieHue, 8 mMomMm yucrsie 3asiesieHue O npucoeduHeHuu, omyemHocmb JlosepumesibHO20
ynpaesnsirou,e20)

1.1. HanpaBneHnne ntobbix CoobweHnin Yypegutens ynpaeneHusi [1oBepuTenbHOMY ynpaBnsiowemy

OCYyLLEeCTBNAETCA C cOOMoAeHNEM crneayrowmx obLLIMX NpaBus:

OcyuwectBnsieTca cnocobom (cnocobamu), NpeayCcMOTPEHHbIMU HacToAwmm [punoxeHuem un(nnu)
cnoco6amu 1 ¢ y4eToM ocobeHHOCTEN, NpeaycMoTpeHHbIx MNpunoxennem Ne 11 k [loroeopy;

OcyuiecTBnsieTcs TOMbKO nuuamn, obnagarowmmm HeobxoaUMbIMK NOSTHOMOYUSIMUA U NOATBEPAMBLLMMU
nx B Nopsigke, NpeaycMoTpeHHOM [JoroBopom.

CoobLeHusi [loBepUTeNbHOMY YMpaBnsoWeMYy MOTYT HaNpPaBnsATbLCA TOMbKO MO agpecamM (peksusuTam),
npeaycMOTPEHHbIM [JOroBOPOM (MPUINOXKEHUAMU K HEMY);

CoobLieHna gomkHbl OTBeYaTb TpeboBaHMAM OOPMIIEHUSA, [OCTATOMHbIM ANd  OAHO3HAYHOW
naeHTudrkaumm YypeanTens ynpasneHnst n Hagnexaiiero UCnonHeHuss YesegomreHns o pacnpeneneHmm
akTMBoB. B npotuBHOM cnydae [oBepuTenbHbIA yNpaBnawoWmMiA BNpaBe He npuHumaTe CoolueHusa K
WCMOSMHEHNO, ecnn YdpeauTenb ynpaBneHus He noareepaun dakt nepegaynm CoobuleHuss u ero
cofepXaHve [OMOSNIHUTENbHO, a PaBHO B Criydae HapylleHus YypeauTenem yrnpaBreHus YCroBUR,
npegbsasnsieMbix kK CoobLieHuo ycnosumsimmn [loroBopa (MPUNOXEHUA K HEMY);

CoobLweHunsa YdpeauTens ynpasneHnst 4OMKHbI ObiTb 0POPMIIEHBI MO YCTAHOBIEHHbIM [JoBepUTEnbHbLIM
ynpasnsoowmm ansa tTaknx CoobLueHnin hopmam, SBASIOLWLMMCS NpunoXxeHnem K [lorosopy.

1.2. HanpaBsneHvne Yupegutenem ynpasneHms Takux CoobuweHun, kak obpalweHud (B TOM 4ucne
HanpaBfneHne BOMPOCOB, CBA3aHHbLIX C NPOdECCUOHANbHOW  OeATenbHOCTbo  [JoBepUTErnbHOro
yNpaBnsoLWero) MoXeT OCYLEeCTBAATLCS MoObIM N3 ykazaHHbIX CnocoboB:

nocpencTeBom cepBuca «JIM4HbIN KabMHEeT», pacnonoXxeHHoro no agpecy: https://clients.open-am.ru/;

nocpeacTBOM NOYTOBOM CBA3W UITM HAPOYHbIM HA ByMaXHOM HOCUTENe No agpecy Mecta HaxoXaeHns
[oBepuTensHOro ynpaenstLlero;

nocpencTBOM nepesayun NMCbMEHHOro obpaleHunsa AreHTy;

NnocpeAcTBOM HamnpaBrieHuMs obOpalleHus Ha agpec 3NeKTPOHHOW noyTbl  [loBEPUTENBHOrO
ynpasnstouiero help@open-am.ru;

nocpencTBOM HanpaBneHusa obpalleHus yepes oopmy nogaym obpalleHun Ha cante [JoBepuTenbHOro
yrnpaBnsLwero, pacnonoxeHHon B pasgene «ObpaTHas cBs3b» MO ccbifke https://www.open-
am.ru/ru/feedback/feed/.

1.3. HanpasneHnvne [JoBepuTenbHbIM YNpaBnsioWMM OTBETOB Ha obpalieHus (B TOM 4ucne HanpasneHue
OTBETOB Ha BOMPOChHI, CBA3aHHbIE C NpodeccMoHanbHON AeATenbHOCTbIO [JoBEpUTENBHOIrO yNpaBnsoLwero),
nocTynueLLKe OT YupeauTenen ynpasneHus, a Takke HanpasneHne Yupeaurerno ynpasneHus yBeaoMNeHnn o
permctpaumm obpalleHus, yBeJOMIIEHUA O NPOASIEHMM CPOKa PacCMOTpeHust obpalleHun, yBeOOMIeHUn O
npuHATUM [oBepuTenbHbIM YNpaBRAsoWMM peLleHnsa He paccMmaTtpuBaTtb obpalleHns Mo CyLecTBY, a Takke
yBEAOMIIEHMI O NpeKpaLleHn1 nepenucky no 0603Ha4YeHHOMY B 06palLleHMAX BONPOCY MOXET OCYLLeCTBNATLCA
ntobbIM U3 yKasaHHbIX CNOCOOOB:

nocpeacTBOM pa3MelleHuns B JIn4HOM kabuHeTe YupeanTens ynpasrneHus;

nocpeAcTBOM NpefoCTaBfeHUs YypegouTento ynpasneHus B OymaxHon dopme B oduce
[oBepnTENBHOIO YNpaBnsatoLWEro nnu AreHTa;

nocpefcTBOM HanpaBrieHus YUpeauTento ynpaBreHns B 3NIEKTPOHHOM BUAE Ha 3NEKTPOHHbIV aapec
Yupeautens ynpaBneHus, ykasaHHbI B AHKeTe;

- nocpeancTeBoM HanpaBllieHusA yqpep,memo ynpaelieHUa cpencresamu NnOYTOBON CBSA3N Ha agpec

akTMyeckoro mecrta npebbiBaHUA (KuTenbcTBa) YJupeauTensa ynpasfeHusi, yka3aHHOro B €ro
AHKeTe.

1.4. HanpasneHue Yuypegutenem ynpaeneHus CoobuieHni no oopmam MpunoxeHui kK HacTodwemy [lorosopy,
MOXET OCYLLECTBIATLCA cnocobamu, ykazaHHbIMU HUXKE:
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(cTaHpapTHas chopma)

MpunoxeHue k loroBopy Cnoco6 HanpaBneHus [loBepUTenbHOMY
ynpaBnswwemy/AreHTy
- Tpunoxenne Ne 5  «3asenewe o | . MocpeacTBOM NpeaoCTaBneHUs AOKYMEHTOB B
NPUCOEANHEHNNY, BymaxkHoii hopMe, MOANMUCAHHOM B oduce
- Mpunoxenue Ne 5.1 «3asiBReH1e 0 NPUMEHEHUM [1OBEPUTENBHONO YNPABMSIOWIETo Mk AreHTa:

nonoxeHwin ctatok 10.2-1 PegepansbHOro 3akoHa

oT 22.04.1996 Ne 39-®3 «O pblHKE ULEHHbIX ) MocpencTBoM NMPEAOCTaBNEHNs [OKYMEHTOB B

dhopme ONEeKTPOHHbIX [OKYMEHTOB,

oymary; 8 .

y NoANMCaHHbIX MPOCTOW 3NEKTPOHHOW NOANUCHIO B
- Mpunoxenve  Ne 7 «YBepomnenne o oduce [1oBEPUTENBLHOrO YNpPaBsOLWEro Wnm
pacnpegeneHum aKTUBOB B pamMKkax AreHTa: P ynp t
OOBEPUTENBHOIO YNpaBrneHns» ’

- [Mocpencteom JlnyHoro kabuHeTa c

MCMofb30BaHMEM NPOCTON 3NEKTPOHHON noanucu
(NpW HANMYMN TEXHUYECKON BO3MOXHOCTH).

JNioBble CoobLieHns, ucxogsiime ot Yupeautens | . MocpencTeom HanpasneHust [OKyMeHTa,
ynpaenenus  —  usuyeckoro  nuua, 3a MoAnUcaHHoro HekBanMULIMPOBaHHOM
nckroveHnem JosepeHHocTy (Mpunoxexune Ne 8) 3MEKTPOHHOM NOANUCHIO Yypegutens
ynpaeneHus-pmandeckoro  nuua Ha  agpec
3MNEKTPOHHOW nouYThI JdosepuTtensHoro

yrpaBnsooLwero npuM  ycrnosun cobniogeHuns
nopsiaka, npegycmoTpeHHoro [MpunoxeHnem Ne
11 k JoroBopy.

Mpunoxerne Ne 8 «[loBepeHHOCTb» - MocpeacTBoM NpefoCTaBMeHNst [AOKYMEHTOB B
OymaxHon cbopme, nognucaHHom B odumce
[osepuTensHoro ynpasnstoLiero nnv AreHra

1.5. JoBepuTerbHbiil yNpaBnsiolWmiA BnpaBe B OOHOCTOPOHHEM MOPSiAKe BBOAUTL MOOble OrpaHUYeHust Ha
cnocobbl nogaun CooblieHnn 3a ucknwveHmeM npegocTtaBneHns CoobwenHnn B BymaxHom dopMe.
[oBepuTenbHbI  ynpaBnawLWmMiA  BnpaBe He npuHuMaTb Coo6lleHne, HanpaBneHHoe C  HapylleHuem
YyCTaHOBMEHHOrO BhILE nopsaka (cnocoba) HanpaeneHus CoobLeHus.

1.6. Ecnu CoobuweHne gybnupyeT paHee HanpaBrieHHoe TeM e crnocobom CooblieHne unu noBTopsieT
CoobLieHre, HanpaBneHHOe WHbIM CnocoboM, NPeayCMOTPEHHbIM Ans oTnpaBku Takoro CoobuieHus,
YupeauTenb ynpaBreHusi 06si3aH BO BCEX CryyasX ykasblBaTb B TekcTe ouvepefHoro CoobLieHusi, 4TO OHO
aBnsieTca aybnukatom. B cnyyae oTcyTCTBUS ykasaHus YdpeauTens ynpaBneHusi, 4To kakoe-nn6o CoobuieHune
aBnsieTcs ayonupytowmm, JloBepuTenbHbI yrpaBnsiowuiA BripaBe paccMOTPETb U UCMOMHUTL €ro Kak HOBOe
CoobLeHune, He3aBMCMMOE OT paHee nonyyYyeHHbIXx CoobLLeHnNn.

1.7. Ecnu nHoe He npegycmoTpeHo [oroBopoM, [oBepUTENbHLIN YNPaBAsOLWMIA UCNOMb3yeT Ntobble Cnocoobl
HanpasneHunst CoobLeHN, NpeaycMOTPeHHble [JoroBopoM 1 HacToAwmM MpunoXeHmem, B KaXX40M KOHKPETHOM
crnyqyae BO3MOXHbIA crnocob HanpasneHus CoobueHnn [doBepuTenbHbIM  YNpPaBRsOWMM  onpeaenseTcs
TpeboBaHuamMmM [oroBopa wnu pJencTByowero 3akoHogatenbcTBa Poccuiickon depepaumn. [lMpu aTOoM
Yuypeoutenb ynpaBfieHUs1 corfallaeTcsl CO BCEMW YCIMOBUSAMWU WX MCMOMb30BaHUA C Y4ETOM OrpaHUY4eHuin,
KOTOpblE MOTYT ObITb YCTaHOBMNEHBI OTAENbHBIMU NONOXeHaMu [lorosopa.

1.8. O6sa3aHHOCTE [JoBeputenbHOro ynpaendwowero no npepocTtaeneHnto CoobleHnii  (yBELOMMEHUIA,
3asBneHn, oT4eTHOCTUN [loBEpUTENBLHOrO YNpaBnsaoLwero, MHOM MHopmauun), npegycMoTpeHHbIX [JoroBopom,
cuYMTaeTCca WCMOSIHEHHOW nocne HanpaeneHuss cooTBeTcTByowero CoobleHns No 3NEKTPOHHOW MnoyTe
Yupegutenio ynpaeneHus/ero lNpegcrasutento, w/unu pasmelleHms nHoopmaumm B «JINMHOM KabuHeTe».
O6sa3aHHOCTE [JOBEPUTENBLHOrO YNPaBMsAOLWEro Mo MNPefoCTaBNEHU0 OTBETOB Ha obpalleHus (3asBrneHus,
Xanobbl, NpeTeH3nmn), a Takke yBeAOMIIEHNA O perncTpalmm, yBegoMIeH 0 NPOAIEHUN CpoKa PpacCMOTPEHUS
obpalleHnn, yBedoOMNEeHUA O NpUHATUM [loBEepUTENbHLIM YNPaBNSALWMM pEeLeHns He paccMmaTpuBaThb
obpalleHne No CyLLEeCTBY, a Takke YBEAOMITEHUIN O NPEKpaLLEHMM MNepenmcku no o6o3HayeHHoMy B obpalleHmm
BOMPOCY CUMTAETCHA UCTIOSTHEHHOW B MOMEHT MX NPEAOCTaBNEHNS, B 3aBUCMMOCTU OT BblIGpaHHOro um crnocoba,
npeaycMoTpeHHoro nyHkTom 1.3 HacToswero MNMpunoxeHus K Jorosopy.

1.9. CTOpOHbI 4OroBOPUNMCE, YTO [loBEepUTENbHbIN YNPaBSIOLWMI BNpaBe B COOTBETCTBUM C MYHKTOM 2 CTaTbu
160 NpaxxgaHckoro kopekca Poccunckon ®enepaumm ncnonb3oBaTb Npy ogopmneHun OTyeTa 0 AeATeNbHOCTU
[osepuTensHoro ynpaensioLiero dakcumMumrbHOe BOCMNpou3BedeHe noanucu pykosoautensa [osepurtensHOro
ynpasnswuwero (dakcumunne pykooauTensa [oBepuTensHOro ynpasensowero), npu 3toMm dakcMuibHas
nognucbe OydeT MMeTb Takyld Xe Cumiy, Y4TO M MNOANWHHAaa noanucb pykoBogutens [oBepuTensHOro
yrpasnsoLLero.

1.10. CoobLieHnsa OOoMmKHbI COOTBETCTBOBATb TpeboBaHMAM, NpeabsaBnsemMbiM K UX OPOPMIIEHUIO U NOPAOKY
npegocTasneHus, yctaHoBrneHHbIM NpunoxeHnem Ne 6 k [lorosopy.
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2. [lpaeuna noda4yu CoobuweHuli nocpedcmeom HanpaesieHusl (epy4YyeHusi) opua2uHasia 8 6ymMaxxHou
¢gopme

2.1. MNMoa CoobweHunammu, npegoctaBneHHbIMM B BymaxHon opme, MOHMMAKTCS AOKYMEHTbl Ha ByMaKHbIX
HocuTensix, COOCTBEHHOPYYHO MOAMUCaHHblIE Y4dpeguTenem  yrpaBreHus/ero npeacraBuTeENneM  Wnu
YNONHOMOYEHHbIM NpeacTaBuTenem [JoBepUTENLHOrO ynpaBnsalLWEro, NpeacTaBneHHble NMYHO Yyupeantenem
ynpaBsneHusi/ero npeactaBmTenem [JoBepuTeNbHOMY yNpaBnsowemy unmn ero AreHry.

2.2. CoobuweHna B OymaxHoW opme nepegalTcs YNONHOMOYEHHbIM paboTHuMkam [oBepuTenbHOro
ynpasnsoLero/AreHToB No peksusanTam/agpecam, ykaszaHHbiM B [loroBope w/unu Ha cante [JoBepuTEenbHOro
ynpasnsowero. CoobleHnsa JomkHbl AOCTaBNATbCS Yypeautenem ynpasreHus UM ero yrnorIHOMOYEHHbIM
npeactasutenem [oseputensHOMY ynpasnsioweMy/AreHTy nmyHo.

2.3. Npn nepegaye CoobweHun Yuypegutenem ynpaerneHus/ero YNosHOMOYEHHbIM MNpPeAcTaBUTENEM
nocpeacTBom HanpaerneHus (BpyydeHusi) CoobuieHnst B BymakHOW ¢popmMe NU4YHO, Yupeautenb ynpaBrieHust/
YMNONTHOMOYEHHbIV NpeacTaBuUTeNb YupeauTens ynpasreHus obsisaH npeocTaBuTb Ha 0603peHne paboTHUKY
[osepuTtenbHoro ynpaenstoLero/AreHta opurMHan JAOKYMEHTa, YOOCTOBEPSAOLEro nuyHocTb. B cnyvae
HenpeaocTaBneHUs1 oOpurMHana [OOKYMEHTa, YAOCTOBEPSIOWEro JIMYHOCTb, paboTHuK [JoBepUTENbHOMO
ynpasnsioLlero/AreHTa Bnpase oTkasaTtb B NpuMHATUN COOBLLEHNS.

2.4. [JoBepuTenbHbIA ynpaBnawowmi Hanpaenset CoobLeHusl, cocTaBneHHble Ha OymaXHOM HocuTene,
Yuypegutenio ynpaerneHusi, B TOM Y1che, No agpecy (agpecy perncrpauumn nnm no4ToBoMy agpecy), ykasaHHOMY
B AHKeTe.

3. lMpaeuna u ocobeHHocmu HanpaeseHusi CoobujeHuli nocpedcmeomM 3/1IeKMPOHHOLU MOYMbI

3.1. Npn obmeHe CoobLLeHNAMN, yKkasaHHbIMK B M. 1.2 HacTOsALLEro NpurnoXxeHus (3a ucknwoyeHnem OTuyeTa o
AesTenoHocTV [JoBepuTENbHOrO yNpasnsAloLwWwero, HanpasnsemMom B 3fIEKTPOHHOM BMAE), MOCpPeacTBOM agpeca
3NEeKTPOHHONM noyTel nepegaetcs CoobuieHne Nbo ckaHMpoBaHHbIM 0bpa3s Takoro CoobLeHus, cogepxallero
COBCTBEHHOPYYHYIO NOANUCH YUupeautens ynpasneHus/ero npeacrasutens) unn ynoriHOMOYEHHOro paboTHUKa
HoBeputenbHoro ynpasnswowero, ecnu [JorosopoMm w/unv OevCTBYIOWMM 3aKOHOAATENbCTBOM YCTaHOBMEHO
TpeboBaHWe 0 Takom nognucaHmumn cooTeeTcTByowero CoobLueHns.

CTOpOHbI NPU3HAIOT, YTO CKaHMPOBaHHbIe 06pa3bl CoobLeHUN, NogaHHbIE MOCPEACTBOM 3NIEKTPOHHON MOYTHI,
UMEIT IOPUONYECKYID CUNY OPUTMHArNIOB LOKYMEHTOB, COCTABMNEHHbLIX HA BYMaXHbIX HOCUTEMSIX, €CNN NHOE He
yCcTaHoBneHo [JOoroBopomM B OTHOLLEHUWN Kakoro-nnbo sBuaa CoobLueHuni.

CoobLeHuns, nogncbiBaeMble HEKBaNUMULMPOBaAHHON 3NEKTPOHHOM NOANUCHIO YupeanTens ynpasneHus-
dm3nyeckoro nunua, AOMKHbI POPMMPOBATLCH M HanpaBnATbCA [JoBepuTenbHOMY ynpaBnsowemy B Nopsiake,
npegycmoTtpeHHom lMpunoxeHnem Ne 11 k [orosopy.

3.2. [loBepuTenbHbll ynNpaBnsioOWMA He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM YupeguTens
ynpaBneHusi, Bbl3BaHHble, B TOM YKCIe, HenonyvyeHnem/Hegonony4yeHneM YupeguTenem ynpaeneHus npuobinm
B CBSI3NW C ucnonHeHveM [oBepuTenbHbIM YynpaBnswwmM obs3aTtenbcTB Mo HacTtoswemy [loroBopy Ha
OCHOBaHUW MOJSy4YEHHOrO MOCPEACTBOM 3MEKTPOHHONM MOYThbl (hanbCUpULMPOBAHHOIO CKaHUpoBaHHOro obpasa
CoobLeHus.

3.3. YupeguTtens ynpaBneHus Bnpaee 0Tka3aTbCsl OT MOSTy4eHMs COOOLLEHMIN HAa CBOW 3NEKTPOHHbLIN agpec. Ons
oTKasa OT paccblifikv YupeauTento ynpasneHms Heo0XoaumMo Co CBOEro agpeca 3NEeKTPOHHON NOYThl, Ha KOTOPLIN
npuxogdaT coobLleHns, HanpaBuTb NUCbMO [JOBEpPUTENbHOMY YMpPaBMsOWEMY Ha 3NEKTPOHHbLIN agpec
nocrnegHero, ykasaHHbIN B HacTosweMm [lorosope.

B cnyyae oTka3a OT paccCbifikn Ha INEKTPOHHYIO MOYTY YupeauTens ynpaBneHus He ByayT nocTynatb OT4eThl
[oBepuTensHOro ynpaenstoLiero, npeaycMoTpeHHble pasgenom 13 [loroBopa, B TOM YMcCre OT4eThl NO 3anpocy
Yupegntens yrnpasneHus.

4, «Jlu4yHbIl kKabuHem»

4.1. «Jln4yHbI KabuHeT» - WHMOPMAUMOHHBIN cepBUC B ceTu WHTepHeT Ha caunte [JoBepuTenbHOro
ynpasnsmoLwero no agpecy www.open-am.ru, AOCTYN K KOTOPOMY OCYLUECTBSETCA C WCMNOSb30BaHMEM
cneumanbHOro norMHa W napons, W npedHasHavyeHHbIi Ana obmeHa wuHdopmauven u  INeKTPOHHOro
AOKymMeHToo6opoTa yepes ceTb «MHTepHeT», coaepKallumin COBOKYMHOCTb CBEAEHMWI, NMONy4YeHHbIX/MMeLLMXcs
y [doBeputenbHOro ynpasnsiollero, B TOM 4Yucrne BKMOYas (HO, He orpaHuuuBascb) cBedeHust 06 AkTuBax
Yuypeautens ynpasneHus, 0OTYETHOCTb [loBEpUTENBHOIO YNPaBmsiowWwero 1 NHy UHOPMaLNIO, pasMeLLEHHYIO
HdoBeputenbHbiM ynpaensowmM. besonacHocTb Mcnonb3oBaHWsa cepBuca obecneunBaeTcs HEOGXOAMMOCTbLIO
aBTOpuM3aLmu 1 ucnonb3oBaHnem SSL-npoTokona Ana nepegayn nHopmMaumu.

4.2. Yypeautenb ynpaBreHusi, perucTpupyscb B JIM4HOM KabuHeTe, MoATBepXAaeT, YTO O3HaKOMWUICA M
cornaceH ¢ ycrnoeusiMu lMopsiaka anMeKTPOHHOro AoKymeHToo6opoTta (lMpunoxenune Nell Kk HacTosiemy
[orosopy), NnoaTeepxaaeT, YTO 03HAKOMWIICS U COrMaceH ¢ ycrnoeuamu npusHaHua CtopoHamu CoobLueHuii B
dopme OneKTPOHHLIX [OOKYMEHTOB, HanpaBfeHHblX 4epe3 JIM4HbIA KabuHeT ¢ WCnonb3oBaHWeM MNPOCTOM
3MEKTPOHHOM nognucu, paBHO3HaYHbIMU Coo0bLLeHusM, HanpaeneHHbIM HoBeputensHomy
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ynpasnsolemy/YypeauTtento ynpasneHuss Ha OGymaxHOM HocuTene M MNoanucaHHbIM COBCTBEHHOPYYHOM
noanuckto YypeauTens ynpasneHus/JoBepuTensHOro ynpasnsioLero.

4.3. Wcnonb3oBaTtb JIM4HbIN KABUHET MOTyT Yupeautenu ynpasneHus - guandeckme n ropuguyeckme nuua.

4.4. Bxog B JlnuHbIN kabuHeT ocyllecTBnsieTca ¢ Canta [JoBepuTenbHOro ynpaenswowero B cetm MIHTepHeT no
agpecy: www.open-am.ru.

4.5. Yuypeautenb ynpaBrneHUs CaMOCTOSTENbHO HeceT OTBETCTBEHHOCTb 3a 6Ge30MacHOCTb M COXPaHHOCTb
CBOEro forMHa M naporns, a Takke MoMHyl OTBETCTBEHHOCTb 3a BCe OEWCTBUSA, KOTopble ByayT coBeplueHbl
YupeguTtenem ynpaeneHusi B npouecce ucnonb3oBaHus JIndHoro kabuHeTa.

4.6. Yupeautenb ynpaBneHus obs3aH obecneunTb OTCYTCTBME AOCTYNa TPeTbMX NUL, K Naponto Ans A0CTyna B
JInyHbIN KabuHeT, 0BecneunTb ero XxpaHeHe B HEAOCTYNHOM A5t TPETbUX ML, MecTe.

4.7. JoBepuTenbHblii ynpaBnsowWwuWiA BripaBe B OOHOCTOPOHHEM TMOPSiAKE MEHATb MpaBuiia UCMONb30BaHUS
NnyHoro kabuHeTa B Nto6oe BpeMsi 6e3 NpeaBapuTeNbHOrO yBeAOMIIEHNS YupeauTenei ynpasneHus.

4.8. [oBepuTenbHbIil yNpaenswowWwnUiAi BipaBe B OAHOCTOPOHHEM MOPSiAKE W3MEHSITb COCTaB pacKpbiBaeMblX
CBedeHWI 1 NopsiAoK NpeacTaBneHuns Hdopmauun B JInuHom kabuHeTe B NtoGoe Bpemsi 63 NpeaBapuTenbHOMo
yBeAoMeHusl YyupeauTeneii ynpaBneHus.

4.9. [loBepuTenbHbIA  yNpaBngalLWMn  OCTaBnseT 3a cobonm npaBo B nwboe Bpems ynydwaTbs WUnu
mMoaundmumpoBaTb JINYHbIN KaBuHeT, paclMpPSATb UK CyXaTb ero pyHKunoHan.

4.10. JoBepuTenbHbIA yNpaBnaoLLMin BNpasBe NpYOCTaHOBUTb, OrPaHNYUTb UK NpeKkpaTuTb 4OCTyN K JInyHomy
kabuHeTy, ecnvn obHapy>XUT B AEWCTBUSAX YUYpeanTens ynpasneHns NpusHakv HapyLueHus ycnosumm [lorosopa unm
HOpMaTUBHbIX NPaBOBbIX akToB Poccuiickon Peaepaunm 6e3 06 bACHEHUSA NPUYUH Taknx AeUCTBUN.

4.11. YupeguTernb ynpaBrieHUsi cornalaeTcs Ha pasmelleHve [JoBepuTenbHbIM YNpaBnsiowmm B JIMYHOM
kabvHeTe wWHcopMaumn o6 AkTuBax YypeOuTens YNpaBfieHUsl, HaxoOsWMXcs Mof  YyrnpaeneHuem
[loBepuTenbHOro ynpaensowero, oT4eTHOCTM Y YBeOOMIEHUIA, NPeAyCMOTPEHHbIX pasgenom 13 Jorosopa, u
UHbIX Coo6LLEeHN [JoBEPUTENBHOTO YNPaBISAOLLETO.

4.12. [OosepuTenbHbIi YyNpaBnawLWuWiA pasMelllaeT cBefeHnsa B JInyHOM kabuHeTe, He sBNAOLLMECS
noaTBepXaeHNeM npas coOBCTBEHHOCTU UMW UHBIX NPaB Ha LieHHble GymMaru u/unm nHble akTuBbI.

4.13. [JoBepuTenbHbIN yNpaBnsaoLwmn npunaraeT Bce padyMHbI€ YCUNUS A58 TOro, YTo6bl perynspHo, no mepe
nocTynneHns, obHoBNATL cBedeHuss B JIMyHOM kabuHeTe, mpu 9TOM [OBEpUTENbHBLIN YNPaBNAOWMNA He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OBHOBMAEHUS.

4.14. YupeauTenb ynpaBfieHust NOATBEPXAaeT CBOe NosfiHoe 1 6e30roBopoYHOE cornacue Ha Ncnosb3oBaHne
NMHMOPMaLMOHHOro cepsuca JIMuHbIN KabuHeT B Lensax MonyyeHus BCeX MpegyCMOTPEHHbIX 3aKMYeHHbIMU
(3aknoyaembiMu) ¢ [oBepuTenbHbiM - ynpasnsiowmMm  [JoroBopamu CoobwieHun, Bknwyas (HO, He
OrpaHM4YMBasAChb): OTYETHOCTb [JoBEPMTENBHOIO yNpaBnstoLero, ceegeHns oo AKTuBax Yupeautens ynpasneHus,
Haxoaswmxca nog ynpasneHvem [JoBepuTENnbHOrO YNpasnsowero B COOTBETCTBUM C  3aKIHOYEHHbIMM
Jorosopamu, M MHOW WHPoOpmMauun, npegocTaBrneHHon [loBepuUTenbHbIM YyNpaBnalowWmMM  Yypeautenio
ynpasneHus B JInuHoM kabuHeTe.

4.15. Yypegutenb ynpaBreHusl NOATBEPXAAET, YTO NPMHUMAET U pas3gensieT BCEe PUCKM, CBsi3aHHble C
NOTEHUMANbHON BO3MOXHOCTBH HapyLUEHUS KOH(MAEHUMANbHOCTU MpWU pasMelleHnM AaHHbix 06 AkTuBax
YupeauTtens  ynpaBneHusl, HaxoOsdWMXCs B [OBEPUTENbHOM  ynpaeneHun y  [doBepuTenbHOro
ynpasnsiioLero/nepeaaBaembix B [oBepuTenbHoe ynpasneHue B COOTBETCTBUU c
3aKMHYEHHbIMW/3aKNioYaeMbIMK JOroBopamMm, B ceTu MIHTepHeT.

4.16. VYupeguTenb ynpaeneHus corrawaetcd C TeMm, 4YTO HU MNpU Kakux YycrnoBusix [loBeputenbHbIn
ynpaBnsioLlWmMN He HeceT OTBETCTBEHHOCTU 3a pasrnalleHue KoHduaeHuuanbHow mHdopmaumm o6 AkTnBax
Yupegntens ynpasrneHus, cTaBllee BO3MOXHbIM B pe3ynbTate pasMelleHns aaHHon nHdpopmMaumm B JInyHOM
kabuHeTe.

4.17. y‘-lpe,El,l/ITeﬂb ynpasleHnd He BrnpaBe 0TKa3aTbCA OT UCMOJ1b30BaHUA JnyHoro kabuHeTa ,D,OBepVITeﬂbHOFO
ynpasndrLuiero.

4.18. YupeauTtenb yrnpaBreHuUst HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, NpousBeaeHHble Yepes3 JInyHbIn
KabuHeT.

5. [lpaeuna u ocobeHHocmu HanpaesieHusi CoobweHul [JlogepumenbHbIiM ynpasssirowum e ghopme
3/IeKMPOHHO20 OOKyMeHma C UCMOoJ/ib308aHUEM rpocmoll 3/1IeKMPOHHOU nodnucu nocpedcmeom
3s1ekmpoHHoU noymsi u JluyHo20 KabuHema

5.1. [oBepuTenbHbi YNpaBnAwWMA  HanpaBnaeT YdypeguTtenio ynpaeneHus CoobuweHnsa B dopme
OnNEeKTPOHHOro AOKYMEHTA, NOANMCaHHOro MNMpoCToM SNEKTPOHHON NOANUCHI0 [JOBEPUTENBHOMO YNPaBMSIOLLEroO.
5.2. CoobuweHne B chopme ONeKTPOHHOro AOKyMEHTa SABMSETCA Hagnexawmm obpa3oM OMOpPMMEHHbIM U
noanucaHHbIM MNMpocTon 3NeKTPOHHOW NoaNuceio [JoBEPUTENBLHOrO YNpaBnsAlLwWero, eCriv OHo:

- HanpaeneHo ¢ agpeca 3MNekTPOHHOM NoYThl: Sighed @open-am.ru unu_help@open-am.ru
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n/unu
- pasmelyeHo [oBepuTenbHbIM yNpaensowum B JINYHOM kabvHeTe C BKMIHOYEHMEM CreuMarnbHOM MOMETKM
«Moanucano M3IM 000 YK «OTKPLITUE», NeHepanbHbIn anpekTop » (Banee - «otmeTka M3M»).
n/vnn

- HanpaBneHo C agpeca ANeKTPOHHOM NoYTbl: Sighed @open-am.ru unu_help@open-am.ru 1 cooepXxnT B
cebe dann(-bi) cogepxatumii(-ne) B cebe oTmetky MAIT.

5.3. CtopoHbl npusHaloT, 4YTO HanpasneHue [loBeputenbHbiM Yynpasnswowmm CoobuieHnn B dopme
OneKTPOHHOro AOKYMEHTa C agpeca 3MeKTPOHHOM nouThkl signed@open-am.ru unu help@open-am.ru B TOM
yncne HanpaBneHue C YyKa3aHHbIX agpecoB 3NeKTPOHHOW noyTbl CooblieHui, coaepxawux B cebe
c¢hannbl ¢ BknoYeHHou otmetkon MII, u/unu pasmeweHune B JInuHOM KabuHeTe c oTmeTkom MM
noaTBepxaaeT akt popmupoBaHnA [pocTon 3NeKTPOHHOM noanncu [JoBepuTenbHbIM YNpaBnsowmMm.

[oBepuTenbHbIV yNpaBnsioLWmMi BNpaBe HanpaBnsaTb HA agpec 3MEKTPOHHON MOoYTbl YUYpeauTens yrnpaBneHus,
yKasaHHbI B AHKeTe, CoobLleHna B hopme IneKTpOHHOro AOKYyMeHTa, noanucaHHoro MpocTon anekTpoHHON
NnoAnuUChbIO, TONBbKO C YKa3aHHbIX B HACTOSILLIEM NYHKTE aApeCoB 3MIEKTPOHHOM NOYThl U/vnu pa3meltaTtb B JIn4HOM
kabvHeTe ¢ otmeTkowm M3IT.

5.4. CTopoHbl Npu3HalT K cornawawTcs ¢ TeM, 4to Bce CoobLieHusi, HanpaBneHHble [JoBepuTenbHbIM
ynpaensilowmum YupeguTtento ynpasneHus B doopme ONEKTPOHHbIX JOKYMEHTOB, Haasnexalle ohopMIeHHble 1
noanucaHHble MpocTon aneKTPOHHOW NOAMNUCHIO, YAOBNETBOPSIOT TPEGOBAHUAM COBEPLLEHWS COEMKN B MPOCTOM
MUCbMEHHON (hopMEe M MMEKT Ty Xe HPUAMYECKYID CUIY, YTO M WAEHTUYHbIE MO CMbICIY U COAEPXaHWUI0
CoobuweHna Ha OymaxHOM HocuTene, noanucaHHble CcoBCTBEHHOPYYHOW noanuckio [lpeacrtasutens
[oBepuUTenbHOro ynpasnsioLero 1 oTTucka nevaTw.

5.5. npOCTaﬂ ANIEKTPOHHaA noanuncb ,D,OBepI/ITeJ'IbHOFO ynpaendwouiero 3amMeHdeTr W paBHO3HaA4Ha
CO6CTB€HHOpy'~IHOI7I noanuncu npeﬂ,CTaBMTeﬂﬂ ﬂ,OBepMTeﬂbHOFO ynpaBidowero n OTTucka neyvaTtu.

5.6. CoobuleHnsi, HanpaBrieHHble [OBEpPUTENbHbIM YNPaBASOWNM, MoAnMcaHHble [1poCTON 3NEKTPOHHOWN
MOANUCBLIO, MPU3HAKTCA  MOAMWCAHHBIMM  aHanorom CcoOcTBeHHopyyHon nognucu  [pepctaBuTens
[oBepnTENBHOMO YNpaBnaroLLEro 1 paBHO3HaYHbIMU NPeACTaBMNEHHBIM YUpeauTento ynpasrneHns Ha OymaxHoM
HocuTene u nognucaHHbIM cobCcTBEHHOPYYHOM noanuckio MNMpeactaButenst [JoBepuMTENbHOrO yNpaBmsioLwero u
OTTWCKa nevarw.

5.7. Bce CoobueHusa B dhopMe SMNeKTPOHHOro OOKyMeHTa, HanpasrieHHble [JoBepuUTenbHbIM yNpaBnsiowmMm,
nocpeacTBOM HanpasreHus C agpeca 3NeKTPOHHOW noyTbl [oBepuTenbHOro ynpasenswowero signed@open-
am.ru u/vwnun pasmewenmsa B JinuHom kabuHete ¢ otmetkon NI w/vnn otnpasBneHHble [JoBepuTenbHbIM
ynpaBnswLwWmMM ¢ agpeca anekTpoHHon noytel help@open-am.ru, B Tom ymucne CoobuieHus, BKroYaowme B
cebs dann ¢ otmeTkon MN3M 1 HanpaBneHHble C OAHOIO U3 YKa3aHHbIX aApPeCcOB ANIEKTPOHHON NOYThI, ABNSATCA
NOASNMHHBIMKY, TOXOECTBEHHbIMW W LEMOCTHbIMW  AOKYMEHTamu, ucxogsawummu o7  [loBeputenbHoro
YyNpaBnsioLLero, U ABMASIOTCA OCHOBaHWEM Afs COBEPLUEHUs! IPUAMYECKN 3HAUYUMbIX OEeNCTBUA YupeauTenem
ynpasneHus.

6. [llpaeuna u ocobeHHocmu HanpaesieHuss CoobujeHuli 8 ¢hopme OIneKMPOHHbIX OOKYMeHMOos,
noodnucaHHbIX NPOCMOoU 3/1IeKMPOHHOU nodnuckio 8 ogpuce [JosepumesibHO20 yrnpaesisilou,e2o
unu AeceHma

®opmupoBaHme CoobLueHnii B popMe DneKTPOHHBLIX JOKYMEHTOB OCYyLLEeCTBNsAeTcs B oduce [JoBEpUTENBHOIO
ynpasnsoLero/AreHTa no 3anpocy Y4peautens ynpaBrneHusl.

CdopmupoBaHHble CoobLuieHns B hopme ISneKTPOHHbIX AOKYMEHTOB AO/MKHbl ObiTb MOAMMCAaHbl MPOCTOW
3MEeKTPOHHOW noanucbio Yupeautens ynpasneHus. [JoBepeHHOCTb, CoOCTaBrneHHas B TOM 4Yucre no gopme,
npegycmoTpeHHon [MpunoxeHunem Ne 8 k [HoroBopy, a Takke CooblieHus, ykadaHHble B nyHkte 1.2
MpunoxeHua Ne 4 k [orosBopy, He MoryT ObiTb nogaHbl [loBepuTenbHOMy ynpasnswowemy B dopme
ONEeKTPOHHbLIX JOKYMEHTOB.

Haton n BpemeHem npumema CooblieHus, nogaHHoro B odwmce [loBepuTenbHOro ynpaenstoLlero/AreHTa
cHuTaeTca aata u BpemMsa nonyyvyeHus 3ﬂ€KTpOHHOF0 OOKYyMeHTa D,OBepI/ITeJ'IbeIM ynpasnalowmnm.

,D,OBepI/ITeJ'IbeIM ynpasndawwmmMm HanpaeiAaAeTcA naket OOKYMEHTOB Ha agpec 3ﬂeKTp0HHOI7I NOYThl,
I'IpeD,OCTaBJ'IeHHbIIZ que,u,MTeneM ynpasleHunda B AHkeTe.

MpaBuna wcnonb3oBaHuA Yupegutenem ynpaeneHus [1pocTol  3MEeKTPOHHOW MoJMNMCKU  YCTAHOBIEHbI
MpunoxeHnem Ne1l k fJoroBopy «CornaileHve 06 anekTpoHHOM LOKYMEHTO060opOoTEY.

7. O6meH uHgopmayuel mexdy CmopoHamu nocpedcmeom meneghoHHOL cesa3u

O6meH uHdopMaumeint mexay [oBepuTenbHbIM YNpaBnsoWmuM 1 Yupeautenem ynpasrieHusl OCyLLecTBNSeTcs
nocrne npoBedeHVs YCTaHOBMEHUs NUYHOCTM (ayTeHTudukaums) KnueHTa [oBepuTenbHbIM YNpaBnsiowmum
NyTEM BbISIBNIEHNS COOTBETCTBUSI Ha3BaHHOro KnneHTom no TenedoHy HoMepa JOKYMeHTa, yA0CTOBepSIoLEero
MIMYHOCTb C AaHHbIMU, YKa3aHHbIMU B AHKeTe KnneHTa.
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OT K b I T M e Ynpaensiowas HOBASA PEOAKLNA Oorosopa AoBEPUTENBHOIO YNpaBrieHus
KOMnaHus LieHHbIMY BymMaramu Ha BeieHVe UHAUBUAYaNbHOIO
VWHBECTULIMOHHOTO cyeTa (CTaHaapTHas dopma)
lpunoxeHue No5 k [Jocogopy
3AABIIEHUE O NPUCOEAMHEHUU
(ana dusmyeckoro nuua)

CegeHus o KnveHnre:
®.1.0. (nonHocTbI0):
AZpec MecTa XuTenbCcTBa (perncrpaumu):

CeepneHus o OOKyMeHTe, yaoctoBepsaoLlemM JIMYHOCTb:

Bug nokymeHTa cepus HoMep
opraH, Bbl4aBLUWNNA JOKYMEHT:
Aarta Bblaauu KoA noapasgeneHus (npy Hanmumm):

Hactoswum 3asaBneHnem KnueHT B cOOTBETCTBUM CO cTaTbel 428 NpaxgaHCKOro kogekca
P® nonHocTbo 1 6€30roBOPOYHO NPUCOEANHAETCS K YCIIOBUAM U akUenTyerT:

[ ] OdoroBop [O0OBEPUTENLHOTO yNpaBreHUss LeHHbIMU GymMaramum Ha BefeHWe WHAMBWYarbHOro
MHBECTULMOHHOro cyeTa (Aanee — florosop UMC OO0 YK «OTKPbLITUE») co BceEMU NpuUnoxeHUAMnU K
Hemy, ycroeus kotoporo onpegeneHsl 000 YK «OTKPBITUE» n npocut 000 YK « OTKPBITUE» oTkpbITb
Knuenty IHanBmayanbHbIN UHBECTULIMOHHBIN CHET.

Hactosawum KnueHTt nogtBepxaaeT, YTo:

e [ ]y Hero oTcyTCTBYET [OrOBOP Ha BEAEHWUE UHAVNBUAYANBHOrO MHBECTULIMOHHOTO CYETa, OTKPLITLIN 40
01 sanBapsa 2024 roga, a KONUYECTBO [OENCTBYIOLWIMX [OrOBOPOB Ha BefeHVWEe WHAMBMAYaNbHOro
WHBECTMLMOHHOIO cyeTa, 3akntodeHHbIX MM nocne 01 aHBaps 2024 roga, He npeBbILWaeT ABYX;

e [] sakmiouaet HacToswwmn Oorosop MMC OO0 YK «OTKPLITUE» ana nepeaaun Ha Hero AKTMBOB Npw
npekpaLeHMm MHOro AoroBopa Ha BegeHne NHAMBYAYanbHOro MHBECTULIMOHHOIO CYETa, OTKPLITOro nocre
01 sanBaps 2024 ropga y gpyroro npodecCMoHanbHOro0 Yy4yacTHMKA pblHKA LEHHbIX OGymar w/vnm
ynpasnsioLLen KOMMaHum naesbix WHBECTULIMOHHbIX hoHA0oB:

(HavmeHoBaHWe NPodECCMOHANBLHOIO y4aCTHMKA pbiHKa LieHHbIX Bymar nnn YK MNN®)
M nocne npekpaweHua, KoToporo o6u.|,ee Konn4ecTtBo ,El,eI7ICTByl0LLI,I/IX [ooroBopos Ha BefeHue
nHamemayanbHOro MWHBECTUUMOHHOIoO cCc4eTa, 3ak/io4YeHHbIX MM C  UHbIMU I'IpOCt)eCCVIOHaJ'IbeIMI/I
y4aCTHMKaMn pblHKa UEeHHbIX 6y|v|ar n/vnm ynpasnalowmMmmyn KoMnaHnamMm naeBblX WUHBECTULUOHHbBLIX
¢oHO0B, He MPEBLICUT ABYX;

e [ 3aknouaet HacToawwmin OJorosop MMC OO0 YK «OTKPbLITUE» ans nepeaayn Ha Hero AKTUBOB Npu
npekpaLieHn JoroBopa Ha BegeHne UHAMBMAYanbHOro MHBECTULIMOHHOIO CHETa, OTKpbIToro Ao 01 sHBaps
2024 roga y apyroro npodeccrnoHansHoOro yyacTHUKa pblHKa LeHHbIX Oymar:

(HanmeHoBaHMe NPoeCCMOHANBLHOTO y4aCTHNKA PblHKa LeHHbIX Bymar)

B OTHOLLUEHMM, KOToporo KnueHT He 3asBWi O €ero MCMomnb30BaHWM B KayecTBe WHAMBUAOYanbHOMO
WHBECTULIMOHHOIO cyeTa, oTKpbiToro nocrie 1 suBapsa 2024 roga, u 4To Takow goroBop byaeT npekpalyeH
He nosgHee ogHOro mecsua ¢ gaTel 3akntodeHuns Jorosopa MMC ¢ OO0 YK «OTKPbITUE».

MoanucbiBas Hactosiwee 3asBneHue, KnueHT noaTBepxaaeT, 4TO eMy npefoctaBneHa
nHcpopmaumsa o Tom, 4To OO0 YK «OTKPBITUE» He npuHMMaeT nepegaBaemMble OPYrvM fMLIOM,
OCYLLECTBNALWMUM OTKpbITUE W BeAdeHue WHAMBUAYanbHbIX WHBECTULMOHHLIX CYETOB,
AparoueHHble MeTanmbl 1 LieHHble Bymarun ans yyeta Ha uHauBuayansHOM UHBECTULMOHHOM CYETeE.

MoanucbiBas HacTosiwee 3asBneHue, KnueHT noarBepxaaeT, 4TO nepea ero
noanucaHnem BHUMaTENIbHO O3HAaKOMUIICA CO CrieAyrLen HmxKeyKkasaHHON uHdopmaumen,
cogepxawenca B [leknapaumm O pucKax, pacKpbiTon, B TOM uucne, Ha caute 000 YK
«OTKPbITUE» B coctaBe [loroBopa (MpunoxeHune Ne1), n aaHHas nHcgpopmaums y4yteHa npu
NPUHATUX PELLUEHUA O 3aKnto4veHnu [loroBopa:

OnucaHne pWCKOB HamnpaBfieHO Ha packpbiTue W npepocTaeneHne [doBepuTenbHbIM  YNpaBnaoLWmUm
Yupegutenio ynpaeneHWss WHGOpMaUMM O PpUCKaxX, CBSA3AHHbIX C 3aKMOYEHWEM, WCTONHEHWeM W
npekpalleHMeM OoroBopa AoBEPUTENbHOIO yrnpaeneHus (aanee — [lorosop).

Puckamn, cBs3aHHbIMWU C 3aKIOYEHWMEM, WUCMOMHEHUEM U npekpaweHmnem ,D,OFOBOpa, B TOM 4ucne, C
nepep,aqelh mvyulectea B  [OBepuTesribHOE  ynpaBrieHune, AHABNAKTCA  PUCKKU,  U3NIOXEHHble B
COOTBETCTBYHOLMX OeKnapaunax: ,D,eKnapau,MM 06 obuwmx PUCKaX, CBA3AaHHbIX C OCYyLWleCTBJIEHNEM
onepauvuh Ha pPblHKE UEHHbIX 6y|v|ar (B TOM 4ucCrie pUCKOB, CBA3AHHbIX C wWHAUBUAOYaAIIbHbIMU
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MHBECTULIMOHHBIMW CYETaMM, PUCKOB, CBSA3AHHBLIX C UMOTEYHbIMM LieHHbIMM Gymaramu); Oeknapauumn o
puCKax, CBSI3@aHHbIX C NPOWU3BOOHLIMM (DUHAHCOBBLIMW WHCTPYMEeHTamu (B TOM YWCME PUCKK
CTPYKTYPMPOBaHHbIX NpoaykToB); [eknapauuv O puUcKax, CBA3aHHbIX C NPUOGPEeTEHNeM MHOCTPaHHbIX
LUeHHbIX Oymar; [eknapauumM O pUCKax, CBA3aHHbIX C 3akrioYeHWeM [OroBOpOB, SBMAOLIMUXCH
NPOM3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, Ga3UCHLIM aKTUBOM KOTOPbIX ABMATCA LIeHHble Gymaru
MHOCTPaHHbIX 3MUTEHTOB UMW MHAEKChI, PACCYMTaHHbIE N0 TaKUM LieHHbIM Gymaram, [leknapaums o puckax,
CBA3aHHbIX C COBEpLUEHMEM MapXXMHAmbHbIX M HEMOKPbIThIX CAENIOK, a Takke PUCKU, OMNUCAHHbIE HIDKE
(manee nNpu coBMECTHOM ynoMuHaHuu — [leknapauum).

M3meHeHns B HacTodwyl [eknapaumio O puckax BHOCATCA NyTEM pPacKpblTUsi COOTBETCTBYHOLLEN
nHdopmaumm Ha ocuumaneHom cante [loBepuTenbHOro  ynpaenswowero B MHGOPMAaLMOHHO-
TENEeKOMMYHUKaUMOHHON ceTn «MHTepHeT». Hactosawmm YupeauTens ynpaeneHus NnoaTBepXaaeT, vTo
packpblTue TekcTa [leknapauum O puckax B HOBOW pefakumm Ha oduumnansHOM canTte [loBeputensHOro
yrnpaenswwero 0yaetr SABNATbCA Haanexawmm yBeAOMIIEHWEM O BHECEHMM WU3MEHEHWA B TEKCT
[exknapaunn o puckax.

MognuceiBas D,OFOBOp, quep,MTenb ynpasneHna noHMMaeT n npuMHMMaeT BO3MOXHOCTb BO3HUKHOBEHUA
y6bITKOB B pe3ynbTaTte 00BEepUTEeribHOro ynpaBneHua.

MoanuceiBaga [Jorosop, YupeauTens ynpaBneHus 0OCO3HaET, YTo:

- BCe CAeslkM U onepaumn C MMYLLECTBOM, NepedaHHbIM Yupeautenem ynpaereHus B [oBeputerbHoe
yrnpaBrieHue, coBepLuatoTcs 6e3 nopyyeHuii YupeauTens ynpasneHus;

- AOCPOYHOE U3bATUE UMYLLECTBA U/MNN €ro YacTu U3 AOBEPUTENBHOIO YNpaBreHUsl MOXET NPUBECTU K
ybbiTKaMm;

- AOXOAHOCTb No [loroBopy He onpeaensieTcsi AOXOAHOCTbIO TAKUX AOTOBOPOB, OCHOBaHHO Ha NokasaTensix
[AOXOAHOCTU B NpOLLOM. [JoBepUTENbHbIV YNPaBsoLWLMiA He rapaHTUPYeT nonyyeHne goxoda no [lorosopy
33 UCKIIIOYEHMEM CryyaeB, korga AOXOAHOCTb ONpeAeneHa Ha MOMEHT 3aKMHYeHUs COOTBETCTBYIOLLEro
[I0roBOpa [0BEePUTENBHOrO yNpaBneHus;

- [loBepuTenbHbIA YNPaBnsAlLWNA He rapaHTMpyeT nonyvyeHus poxoga no [orosopy, OOCTUXEHUA
OXngaemon [OXOOHOCTW, OnpedeneHHOW B WHBECTUUMOHHOM npodune wu(unu) B CTaHO4APTHOM
WHBECTULMOHHOM npodoune YypeamTens ynpasneHus.

- nognucaHve Ydypegutenem ynpaeneHus OtuyeTta (ogobpeHne uHbIM cnocobom, npeayCMOTPEHHbIM
[OroBOpOM [OBEPUTENBHOrO yrpaBsrneHus), B TOM yncne 6e3 npoepkn OTyeTa, MOXeT paccMaTpMBaThbCA
B Cny4yae cropa kak ogobpeHue gevctemn [JoBepnTenbHOro ynpasnsioLwWwero 1 corracue ¢ pesynbratamm
ynpaBneHusi LeHHbIMu Bymaramu, KOTopble Hawnm oTpaxeHue B OT4yeTe.

YBegomneHue o6 obuiem xapaktepe v (Mnn) UCTOYHUKAX KOH(NMKTa MHTepecoB

1. MNpw ocywecTBneHun josepnTtenbHbIM yNpaBnaloLWmMM eATENbHOCTY N0 JOBEPUTENBHOMY YIPaBeHMo
akTMBamu Yuypegutens ynpaBfeHWss BO3MOXHO BO3HWKHOBEHWE KOHQIIMKTA WHTEPEecoB B Criyyasix
(MCTOYHUKM KOH(NINKTA NHTEPECOB):

1) TNprobpeteHne [oBepuTenbHbiM ynpasnswowum (OTBETCTBEHHbIM fMUOM) 3a CYeT WUMYLLECTBa,
coctaBnsawowero wumywectso KnueHTa, aktMBoB, 00653aHHbIM JMLOM MO KOTOPbIM  ABASETCH
[doBepuTenbHbI  ynpaBnsiowWmi  (KOHTPONMpYoLWee WNn MNOAKOHTPONbHOe nuuo  [loBepuTenbHOro
ynpaBnswLero), a Tawke coBeplweHne nmnbo HecoseplieHne [loBepuTenbHbIM — YNPaBnALWUM
opuandeckux n  (Mnu) dakTM4eckux OeWCTBUA B OTHOLUEHUM YKa3aHHbIX aKTUBOB, COCTAaBMAMOLLMX
nmyuectso KnueHTa.

2) NpnobpeTteHune [oBepuTenbHbiM ynpaensowmm (OTBETCTBEHHBIM NMLOM) 3a cHeT MMyLlecTBa KnueHTa
aKTMBOB, NepefaHHbIX B MONb30oBaHWEe [loBEpUTENbHOMY YMpaBnsoOWEMY (KOHTPOMMPYHOLLEMY WK
NOAKOHTPONIbHOMY Nuuy [loBepUTENBHOIO YNpaBMsoLWEro), a Takke coBeplueHne NnMbo HecoBepLueHue
[oBepuTenbHbIM YNpaBnsoWmNM IpUaNYeckux u (Mnun) dakTuyecknx AencTBuiA B OTHOLUEHUM YKa3aHHbIX
aKTMBOB, COCTaBNALWMNX UMyLLecTBo KnneHTa.

3) MpurobpeTtenne JoBeputenbHbiM ynpasndowmum (OTBETCTBEHHbBIM NTMLOM) 3a cHeT umyllectsa Knnenta
LUeHHbIX Bymar, ycnyrm no pasMelleHuio M (unm) no opraHu3aumm pasMeLleHust KOTOPbIX OKasblBaeT
KOHTpoOnupytoLee nnn nogkoOHTPONbHOE NMLUo [loBEpUTENBHOIO YNpaBnsaoLLEro.
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4) CoseplueHue [oseputenbHbiM ynpasnsowmm (OTBETCTBEHHLIM NULIOM) 3a cHeT umylecTsa KnueHta
CAENOK Ha YCNOBUAX, HE ABNSIOLIMXCA HaunmyywumMu OCTYNHbIMU Ans [JoBeputensHoro ynpaensowero
(OTBETCTBEHHOrO NMLA) YCNOBUAMW COBEPLUEHUS YKa3aHHbIX CAENOK HA MOMEHT UX 3aKITOYEHUS.

5) CoBepweHune [loBepuTtenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NMLOM) 3a cyeT umyllectsa KnveHTa
caenok ¢ [loBepuTenbHbIM  YyNpaensAoWUM  (KOHTPONMPYIOWMM WU MOAKOHTPOSbHBIM — NIULIOM
HoseputensHoro ynpasnsiowero, OTBETCTBEHHBIM MMLOM), 3@ UCKITIOYEHNEM CryYas COBEpLUEHNS COemnKu
Ha OpraHN3oBaHHbIX TOPrax Ha OCHOBE 3asBOK Ha NOKYMKY (MPOAaKy) MO HanNy4yLlmMM M3 yKa3aHHbIX B HUX
LeHam Mpu yCcrnoBuW, YTO 3asiBKM agpecoBaHbl BCEM YyYaCTHWKaM TOProB M MHAOpPMaLMs, No3BongaoLLas
naeHTMMUMPOBaTh MOLABLUMX 3asBKW YYAaCTHWKOB TOProB, HE PacKpbiBaeTCA B XO4e TOPros Apyrum
y4YacTHMKaM.

6) Vcnonb3oBaHue [oBeputenbHbiM ynpasnsaiowmm (OTBETCTBEHHBIM NTMLIOM) B CBOUX MHTepecax U (Mnu)
B MHTepecax TpeTbux nuy uHdopmaumm (3a UCKNoYeHnem obLLefoCTYNHOM MHpopmMauum), NoNy4eHHON B
CBSA3M C coBepLUueHneM nNMbo HecoBepLLUEHUEM OPUANYECKUX U (MNK) PaKTUYECKUX OENCTBUN, BIIMSIIOLLNX
Ha CBsi3aHHble C Oka3aHueM ycnyr [loBepuTeNbHOro ynpasnstoLwero nitepeckl KnueHta.

7) CoBepLueHue [loBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHBIM NULIOM) CAEMNOK B CBOMX UHTEPECcax Uim
B WHTEpecax TpeTbUX NUL Ha OCHOBaHUWM MHQOpPMauuM O MPUHATUN [oBepuTENbHBIM YNPaBSOLWUM
peLleHns O COBEPLUEHUN CAENKU 3a CHET nmyllectsa KnveHTta (40 coBeplUeHUs JaHHOW COEmnKM 3a cyeT
nmywectsa KnunenTa).

8) CoseplueHve [loBepuTenbHbIM ynpasnsowmm (OTBETCTBEHHBIM NMLIOM) 3@ CYET MMYLLECTBA CAESIoK C
YacTOTOM, MpeBbIIAlOWENA 4acToTy, HeobXoauMyto ONs UCMONHeHUs [JoBepuTenbHbIM YrpaBnsoLWUM
06513aHHOCTE, YCTaHOBMNEHHbIX JOrOBOPOM AOBEPUTENILHOMO YNpaBeHusl ¢ ykazaHHbIM KnveHTom.

9) 3akntoueHve [doBeputenbHbiM ynpaBnsowum (OTBETCTBEHHLIMW NMLAMMU, KOHTPOMMPYIOWUMA MK
MOAKOHTPOSIbHBIMU  NUamu  [loBEpUTENbHOTO  YNpaBnsioLWEero) AOroBOpoB C TpeTbUMW  nvuamu,
npegycMaTtpuBatoLLMX BbinnaTy BO3HarpaXxaeHus, n (Mnv) npegocTaBneHne NHbIX MMyLLLECTBEHHbIX Brar, 1
(vnn) ocsoboxaeHe OT 0653aHHOCTM COBEPLUMTL ONpeaeneHHble AeNCTBUSA B CriyYae coBepLueHus nnbo
HecoBeplweHus [loBepuTenbHbiM ynpasnsaowmum (OTBETCTBEHHBIMM NULAMW)  OPUOANYECKUX U (UNn)
hakTN4ecKknx EeNCTBUN, BNUSAIOWMX Ha CBA3aHHbIE C OKa3aHveM ycnyr [loBepuTenbHOMY ynpasnsiowemy
nHtepecol KnveHTa (3a uCKMOYeHMEeM [OroBOPOB, 3akMioveHHbIX [JoBeputenbHbIM YyNpasnsowum B
KayecTBe 4OBEpPUTENBHOMO yrnpasnsoLwero nvywectsom Knuenta).

KOHd)J'II/IKT MHTEPECOB TaK XXe BO3MOXeH, Korga cyuwecTtByeT Wnin noteHuuanbHO MOXET BO3HUKHYTb
npoTmeope4ne mexay 4YaCtHbiIMnU MHTEpecamu pa6OTHVIKa (ero Brnskmx poACTBEHHUKOB W/UNK NHbLIX KL, C
KOTOpPbIMAN CBA3aHa JInyHas 3anHTEpPEeCcOBaHHOCTb pa6OTHl/|Ka) n npaeamMn " MHTEPECAMU KnneHTos,
KOTOpPO€E BJIUAET UITM MOXET OKa3aTb BJIMAHWE HA BbINOJIHEHNE pa60THI/IKOM cBoux I'IpO(*)eCCVIOHaJ'IbeIX
005s13aHHOCTEN, B YACTHOCTU Ha npouecc NpUHATUA UM pelleHna, n o6ycnaBn|/|BaeT NN MOXeT 06yCJ'IOBI/ITb
HaHeceHne yLuep6a npaeam n nHTtepecam KnneHTtos.

KOHMMUKT uHTEpecoB Tak Xe BO3MOXEeH, korga paboTHuk, B 4YacTtHocTu, OTBETCTBEHHOE nuuo
OpraHusauum, coBmeLLaeT CBOK paboTy ¢ paboTon B ApYrMx opraHusaumsx (B TOM 4Ynicne B cryyae, korga
OpraHu3auums He SBNAeTCs OCHOBHbIM MeCTOM paboTbl paboTHMKa), B LeHHble Bymarn nmbo Ha cyeTa unm
BO BKnagpl (4eno3unTbl) KOTOPbIX pasMeLLalnTcs akTnsbl KnneHTos.

KoHTponupyowmmu nuuamm JoBeputenbHOro ynpasnstoLero asnsotca: AkunoHepHoe obwectso «bM-
Bank» (OFPH: 1027700159497) wn bank BTB (nybnvmyHoe akuuoHepHoe obuwectso) (OIPH:
1027739609391).

Hactosawum OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanuymMm KOHMNMKTa MHTEpeCcoB
npuv ynpaeneHnn akTuBamu B pamkax otaenbHblx CTpaTerui ynpaeneHusl B CBA3M C TEM, YTO yrpaBrieHne
akTMBaMyM B COOTBETCTBMM C oOTAenbHbiMM CTpatermsamu ynpaereHuss npegycMatpuBaeT npaso
[oBepnTENBHOrO YNpPaBnsloLWero MHBECTUPOBATL AEHEXHbIE CPEACTBA YYpeaAnNTENS YNpaBeHns B LIEHHbIE
oymarn, BbinyweHHble baHkom BTB (MAO) n/unu AO «bM-BaHk» (kak npaBonpeemHukom MNMAO BaHk «PK
OTKpbITUEY), NPOU3BOAHbIE (PUHAHCOBbLIE WMHCTPYMEHTbI, 00S3aHHBIMM MNULaMu MO KOTOPbIM SBASOTCH
KOHTponvpyowme nuua [loBepuTenbHOro ynpasnsioLLEero.

Hactosawmm OO0 YK «OTKPBITUE» nHdopmmpyeT Bac 0 BO3MOXHOM HanmMumm KOHQIMKTa MHTEPECOB
npu ynpaefeHMM akTuBamMm B pamkax oThenbHbix CTpaTernn ynpaBneHuss B CBS3M C TeM, 4TO
[oBepuTenbHbLIV YNPaBRAOLWMIA 3aKNo4aeT 4OroBOpbl BO3ME34HOIO OKa3aHWUsl YCIyr C KOHTPOMPYHOLLMMM
nnuamn foseputensHoro ynpasnstowlero: bank BTB (MAO), AO «bM-baHk» B xoae ncnonHeHus [lorosopa
OOBEpPUTENBHOIO YNpaBrieHNsi, TakMe Kak [OoroBopbl GaHKOBCKOro cuyeTa, [OroBOpPbl O HaYUCEHMU

Moanuce Knuental Mpeactasutens Knuexra: f cTp.87 n3 129




HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBNeHnst LieHHbIMMI

} O I K p bl I M e zgﬁﬁ:ﬂi:gmag 6ymaraMV| Ha Be[eH\e nHanBMayanbHoro MHBeCTULMOHHOIO cyHeTa

(cTanpapTHas dopma)

MPOLIEHTOB Ha HECHWXaeMblii OCTaTOK, [O0roBOpbl GaHKOBCKOTO (4eno3uTHOro) BKMaga, AO0roBopbl
BGPOKEPCKOro 1 Aeno3nTapHoro o6cnyxmBaHus.

Mpwn atom:

- OO0 YK «OTKPbITUE» siBnsetca godvepHen komnaHuen AO «BM-BaHk» (OMPH: 1027700159497) u
yyacTHukom rpynnel nuy barnka BTB (MAQO) (OIF'PH 1027739609391);

- pacuyéTHble cyeTa, OTKpbiBaemble [loBepuTenbHbIM ynpaBnsawLwWMM B Lenax ucnonHeHuns Jorosopa, a
TakKe Oeno3nTHble cyeTa, eCnm OHWM NpegyCMOTPeHbl COOTBETCTBYOWen CTpaTternen ynpasneHusl, MOryT
ObITb OTKPbITbl HA OCHOBaAHUM COOTBETCTBYHLLUX LOrOBOPOB, 3aKntoyeHHbIX ¢ baHkom BTE (MAO);

- B Lensx ucnonHeHust [loroBopa, [loBepuTenbHbIi yNpaBnsoowmii MOXeT npMobpeTaTb LeHHble Bymaru,
YCIyrvi NO pasmeLLeHnto 1 (Mnun) No opraHnsauun pasmeLleHns KoTopbix okasbiBaeT AO «BM-BaHk», BaHk
BTE (MAO):

- loBepuTEnbHbIV YNPaBAsOLWUA B ClyvasX, NpeayCMOTPEeHHbIX oTaeNbHbiMM CTpaTernsmm ynpasneHus,
MOXeT npuobpeTtaTb UeHHble Bymarn u/unu mHble UHAHCOBbIE WHCTPYMEHTbI, AMUTEHTaMU KOTOPbIX
SABNAIOTCA KOHTponupyowme nuua JoseputensHoro ynpasnstowero - AO «bM-baHk», bank BTB ([MMAO);

- B cny4ae, ecnun CTpaterni ynpasneHns npeaycMoTpeHO MHBECTUPOBAHWE OEHEXHbIX CPEACTB B BantoTe,
oTnnyHoM oT BanioTbl Poccuiickon ®epepauun, nubo npuobpeTeHne MHOCTPaHHbIX LEHHbIX Bymar u
hMHAHCOBLIX WHCTPYMEHTOB, [JOBEpUTENbHbLIA YNPaBRsoOWMN B LEeNsX MCNOMHEHUs AoroBopa MOoXeT
3aKnoyaTb cOenkn no npuvobpeTeHnito MHOCTPaHHOW BamioTbl, MNP 3TOM KOHTPAreHTOM MO yKasaHHbIM
caenkam moxeT 6biTb AO «BM-BaHk» nubo Bank BTB (MAO);

- Bpokepckne cyeTa U cyeTa Aeno, oTKpbiBaeMble [oOBEPUTENBHBLIM YNPaBSIOWMM B LENSX UCMNOMHEHNS
[Jorosopa, MoryT 6bITb OTKPbITbl HA OCHOBaHUM COOTBETCTBYHLLMX JAOFOBOPOB, 3aknioyYeHHbIX ¢ AO «BM-
BaHk», BaHkom BTE (MAO);

- B cnyyae, ecnu CTpaTernmin ynpasrneHusi npeaycMoOTpeHO npuobpeTeHne npous3BOAHbIX (HMHAHCOBBIX
WHCTPYMEHTOB, TO 00A3aHHbIM NMLUOM MO YyKa3aHHbIM MNPOM3BOAHBIM (DUHAHCOBBLIM MHCTPYMEHTaM
sasnsaetca AO «bM-baHk» nnubo bark BTB (MAO);

- B cniyyae, ecnu CTpaTterni ynpasBneHus npeaycMOTpeHO npuobpeTeHne CTPYKTYPHbIX obnuraumi, TO
0653aHHBIM NMLOM MO YKa3aHHbIM CTPYKTYPHbIM obnuraumam asnsdetca AO «BM-baHky.

KnuneHT HeceT puck peanusauum KOHIMKTa MHTEPECOB, NOA KOTOPbIM MOHUMAETCS PUCK BO3HUKHOBEHMS Y
YupeauTens ynpaBneHusi ybbITKOB, CBSI3aHHbIX C HanMuveM y [loBepuTenbHOro ynpasnsitoLLero YneHoB ero
opraHoB ynpaBneHusi, pabOTHUKOB, N, OEWCTBYIOLWMX 3a €ro CYeT, OTAEeSIbHbIX €ro KIMEHTOB,
KOHTPONUPYIOLLMX U NOAKOHTPOMbHbIX MWL, MHTEPECca, OTIIMYHOTO OT UHTEPECOB YUpeauTens yrnpaBreHusl.

[JoBepuTenbHbli  yNpaBnsoLWMA  BNpaBe He nNpedoTBpallaTb peanu3aumilo  KOHNUKTa WHTEPEeCcOoB,
yKa3aHHOro Bbllle. [JoBeEpUTENbHbLIA YNPaBnsAOWMIA OCYLLIECTBNSET YNpaBneHne KOHMIMKTOM UHTEPECOB,
obecneymBatoLLlee CHUXEHWE PUCKOB MPUYUHEHUSI YOBLITKOB YdpeauTento ynpaenenusi. [pu atom, npu
yperynupoBaHuv BO3HMKaOLLMX KOH(PIUKTOB MHTepecoB [JoBepUTEbHbIV YNPaBnsoLWmiA pyKOBOACTBYETCS
B MEpBYI0 ouMepeab MHTepecaMu YupeauTtens ynpasneHus.

C 6onee nogpobHonm MHdoOpMaumen o mepax, npeanpuHMMaemblx [JoBepuTENnbHbIM YNpaBnAsoOWMM B
OTHOLUEHMN KOH(PIMKTOB WMHTEPECOB, MOXHO O3HAaKOMUTbCA B [lonuTuke ynpaBneHus KOHMIMKTOM
NHTEepeCcoB NpodeccnoHanbHOro yyacTHuka pbiHka ueHHbIx 6ymar OO0 YK «OTKPbITUE», yTBepxaeHHon
[oBepuTtensHblM  ynpasngoWwMM W pasMelleHHoW Ha oduumansHom cante [loBepuUTernbHOro
ynpasnsawLero B MHPOPMaLMOHHO-TENEKOMMYHUKaLWOHHON ceTn «UHTepHeT» B pasgene «PackpbiTne
obsizaTenbHoM MHdopmauuny/ «MHoey.

HOBepMTeﬂbelﬁ ynpaBnmou.wlﬁ ob6ecne4ynBaeT BbINOJIHEHNE Mep no HegonyuweHUK yctaHoOBNeHusA
npunopuTeTa UHTEepecoB OAHOINo0 U HECKOJIbKUX KnueHToB Hag UHTepecaMun gpyrux KnueHTtoB.

Onsa uenen HacTosILLero MyHKTa Noj YCTaHOBMEHWEM NpUopUTETa UHTEPECOB OAHOIMO MIN HECKOMbKUX
KnveHToB Hap uHTepecamu apyrux KnmeHToB NoHMMaloTCst cnyyau, koraa [JoBeputenbHbIi yNpaBnsioLLmia
Mpu OCYLLECTBMEHUN [OBEPUTENbHOIO YMpaBreHusl MMYLLECTBOM OJHOMO WU HecCKomnbkux KnuneHToB
NpUHMMaeT U(UNKU) UCMOSHSAET WMHBECTULMOHHbIE PEeLUeHMs] B OTHOLUEHWM MMYLLECTBa OMpeaeneHHoro
KnuneHnta (KnvueHTOB) B NpuvopuTETHOM nopsiake nepeq apyrumu KnveHtamu co CxoXumu cTpaTerusiMu
ynpaBneHust n(unum) MHBECTULMUOHHBIMU AeKknapauusMm U(unum) orpaHUYeHUsiMU NpU  OCYLLECTBIIEHUU
[OBEPUTENBHOIO YNpaBneHns UMYLLLECTBOM, CXOXMMMU 06s13aHHOCTAMW [JOBEPUTENBHOrO YNpaBnsioLWero
Nno [OroBOpY [AOBEPUTENbHOIO YMpaBreHusl, AaTaMu OKOHYaHusi [JoroBopa W(Mnu) YCrnoBUSMU ero
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nposioHrauun, oT4eTHbIMWU OaTaMn, a TakKkKe CXOXMMKU COCTaBOM U CprKTypOVI aAKTMBOB Ha MOMEHT
NPUHATUA COOTBETCTBYHOLLNX MHBECTULNOHHDBLIX peLueHmZ.

He aBngTca cnyvyasMy yCTaHOBINEHUS NpuopuTeTa MHTEPECOB OOHOrO MM HecKornbknx KnueHToB Hag
nHTepecamn apyrux KnneHToB cnydam, Korga MHBECTULMOHHbBIE PELLUEHUS MPUHMMAlOTCA B pa3Hoe BpeMms,
nmbo cnyyaw, Korga B OTHOWEHMM umyllectBa KnNMEHTOB MPUHUMAOTCS U WCMOMHATCS pasnuyHble
WHBECTULMOHHBbIE PELLUEHUs MO NPUYUHE, B TOM YUCMEe: PasnuMyHbiX 3aKOHOAATEeNbHbIX OFPaHUYEeHU B
OTHOLLEHMN JOBEPUTENBHOMO yNpaBneHus onpeaeneHHon Kateropmen NMyLLeCTBa, PasnnyHblX cTpaTerni
ynpaeneHnss wu(unu) ycroBWMN WHBECTULMOHHBIX AeKnapauui u(unum) pasnmyHbIX  YCTAHOBMEHHbIX
OrpaHMYeHni Npu OCYLLECTBIIEHNW JOBEPUTENBHOTO YNPaBeHns MMYLLIECTBOM, pasnmyHbix 06s3aHHOCTEN
[loBepuTenbHOro ynpaensioLLero, ycrioBuin 1 0CobeHHOCTeN, NPeayCMOTPEHHbIX 3aKMH0YEHH bIM JOFOBOPOM
[OBEpPUTENbHOrO YNpaBreHns, pasnuyHblX 4aT OKOHYaHUS AOrOBOPOB AOBEPUTENBHOIO yrpaBneHns n(mnu)
YCNOBUN WX MNPOMOHrauMu, pasnuyHbiX OTYETHbIX AaT (HanpuMmep, exeksapTanbHO WM No utoram
KaneHgapHOro rofa), pasnuyHblX cocTaBa 1 CTPYKTYpbl akTnuBoB KnueHTta (KNMeHTOB) Ha MOMEHT NPUHATMSA
COOTBETCTBYHOLUNX NHBECTULIMOHHBIX PELLUEHNI.

K 4qucny Mep no HegonylweHn yCTaHOBINEHUA npuopmutTeTa MHTepecoB OQHOI0 NI HECKOJbKNX KnneHtoB
Hag nHTtepecamun opyrnx KnneHtoB oTHOCATCS:

» cobnopeHve [loBeputenbHbIM ynpaBnsawoLwmm TpeboBaHun 3akoHogatenbcTBa Poccuiickon deaepavmum,
HOPMaTUBHbIX MPaBOBbIX akTOB B cdepe (PUHaAHCOBBLIX PbIHKOB, HOpMaTUBHbIX akToB baHka Poccumw,
0a30BbiX CTaHAApPTOB, BHYTPeHHWX cTaHgapToB HAY®OP wu [MonuTukn ynpaBneHust KOHMIIUKTOM
NHTEepecoB NpodeccnoHanbHOro ydacTHuka pbiHka LeHHbIx 6ymar OO0 YK « OTKPbITUE», pa3meLleHHON
B ceTu VIHTepHeT Ha ocumumansHom cante [JoBepuUTENbHOrO YNpaBnsoLWwero;

* HeponylleHne yctaHoBneHusi [JoBepuTenbHbIM YNpaBnsoWwWmUM NpeanoyTeHNA MHTEPECOB OAHOMO WK
Heckonbkux KnveHToB Hag wHTepecamu papyrux KnveHTOB npu OCYLECTBNEHUM [OBEPUTENBHOrO
ynpaBreHusi Mo npu3HakaM KX HauuoHanbHOCTW, Mora, MOMUTUYECKUX UMW PENUIMO3HbIX YOexaeHun,
hMHaHCOBOro COCTOSIHUSA, AENOBOW penyTaumu 1 Apyrux o6CToATenbCTs;

* OTCcyTCTBME pelweHnn [oBepuTensHOro ynpaBnsiowero B OTHOLEHWM coBeplueHus / oTkasa oOT
COBEPLLEHMNS COENKWN, €€ KOHKPETHBIX YCIIOBUA, 00 bEMOB MHBECTMPOBAHWS, YCITOBUIA 0OeCneyYeHnst U UHbIX
acrnekToB, MCXoad w3 npeanoyTeHvi [1oBepuUTENbHOro YNpaBnsAlWEro B OTHOLIEHUW OOHOr0 WMn
Heckonbkux KnueHtos nepea apyrummn KnmeHtamm, OCHOBaHHbIX Ha pasHuLe:

- 061EMOB AEHEXHbIX cpencTs unu MHoro nMmyulecTBea, nepegaHHbIX B ynpaslieHne KnneHtamu;

- ANMUTENbHOCTU [OOroBOPHbIX B3aMMOOTHOLLEHWI Mexay KnneHtamu u ﬂ,OBepMTeﬂbHOFO
ynpasndouwlero;

- CbVIHaHCOBOFO COCTOSIHMA KnNneHToB;
- yCJ'IOBI/IVI BbIMJ1aTbl BO3HArpa>xgeHum4 ,D,OBepVITeﬂbHOMy ynpasndawemy;

- WHbIX OUCKPUMMHALIMOHHBIX pakTopoB, CTaBAWMX KnMeHTOB B HepaBHblE MOMOXEHUS MO
OTHOLLEHMIO K Apyrum KnneHtam.

* HeJonylleHve npuopuTeTa MHTEPECOB OAHOrO0 MMM HECKONbKMX KnueHTOB Hapg WHTepecamu Apyrux
KnneHTOB Mpu OCyLLECTBNEHUA Mep MO MUHMMMU3AUMKU (YyCTpaHeHWo) HebnaronpusTHbIX NOCNEeACTBUN
KOH(NUKTa MHTEPECOB, BO3HMKLLErO Mexay [oBepuTenbHbIM ynpaBnaowmmM u KnmeHtom.

* 3anpeT coBepLueHnsi paboTHMKam [JOBEPUTENBHOMO YMNpaBnsOWEro OeNCTBUN, KOTOpble co3dalT Unu
MOryT co34aTb YCMOBUS AN YCTaHOBNEHMWS NPUOpUTETa MHTEPECOB OAHOMO UMK HecKomnbkux KnneHToB Hag
nHTepecamu apyrux KnueHTos. K Takum OencTBUSIM, B YaCTHOCTU, MOTYT OTHOCUTLCS:

- BBefeHue KnueHTa B 3abnyxaeHue;

- npegocTaBneHne HeomnpaBAaHHbIX MPeMMYyLLEeCTB onpeaeneHHomy (onpedeneHHbiM) KnuneHty
(KnueHtam) no cpaBHeHuto ¢ apyrumu KnueHtamu;

-npeagocraBrieHne Kaknx-nmbo rapaHTM|7|, He 06yCJ'IOBJ'IEHHbIX TpeGOBaHI/IFlMVI 3aKoHOoOaTeNnbCcTBa
nnn ycnoBuAaMM 3akno4aembiX 4OroBopos;

- obxon [MencTeylolMX nNpaeun nMGO  yCKOpeHMe CyllecTBylWMX Yy [loBepuTensHOoro
ynpaenstoLLero npoueayp;

- UHblEe AeNCTBUS, nayLLmMe Bpaspes C NPUHLMNaMM Npo3paYyHOCTM U OTKPbITOCTM B3AaUMOOTHOLLEHWIA
mexay [doseputenbHbiM ynpaensiowmMm u Knventamn, nmbo ponyckawlime onpeaeneHHble
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npegnovTeHna ,D,OBepMTeanoro ynpasnawwero B OTHOWEHUN O4HOIro Uim HeCKOJbKNX KnneHtos
nepen opyrummn KnueHtamu;

» obecneyeHne nognucaHnsa BCEMMU COprﬂ,HMKaM, B YbW OOJMKHOCTHble 06A3aHHOCTM BXOAUT pa60Ta Cc
KnneHtamu, obsizatenbctBa o HeaonyweHnn YCTaHOBINEHNUA npuoputeta UMHTEpecoB OAHOro unu
Heckonbkux KnneHToB Hag MHTEPEeCaMun Opyrmx KnneHToB.

YBenomMneHne 06 OTCYTCTBUM CTPaxoBaHUs (PUHAHCOBLIX YCIyr

Ycnyru, okasbiBaeMble [JoBepuTENbHbIM YNPaBSoLWMM, HE SBMSIOTCS YCyraMmu no OTKPbITUH 6aHKOBCKMX
CYETOB M MpMeMmy BKIagoB, a AEHeXHble cpeacTsa, nepefaBaemMble MO LOMOBOPY AOBEPUTENBHOMO
yrpaeneHus, He noanexaT CTpaxoBaHU B cooTBeTcTBMM ¢ PegepanbHbiM 3akoHOM OT 23 aekabps 2003
roga Ne 177-93 «O cTpaxoBaHun Bknagos B 6aHkax Poccuiickon Pegepaummy.

YBepgomneHune o6 acdhcomnmpoBaHHoCcTH

[oBepuTenbHbIn yNIpaBnsawLwWmA B cnyyasax, NpegycMoTpeHHbIX OTAeNbHbIMU CTpaternsamm ynpasneHus,
MOXeT npuobpeTtaTb LEHHble Bymarn wu/unu uHble (OUHAHCOBbLIE WUHCTPYMEHTbI, AMUTEHTAMWU KOTOPbIX
aBnsaATCca adppunmpoBaHHbie nuua [JoBepuTenbHOro ynpasnsioLLero.

[oBepuTenbHbI yNpaBnsoLwmii 3aknoyaeT 4OroBOpbl BO3ME3OHOro okasaHus yenyr ¢ adhunmpoBaHHbIMr
nvuamun B XoAe ucnonHeHus [lorosopa A4OBEPUTENBHOMO yNpaBreHus, Takme Kak JoroBopbl 6aHKOBCKOro
cyeTa, [OroBOPbl O HAYMCMEHUW MPOLEHTOB Ha HECHWXKaeMbll OCTaToK, AOroBOpbl BGpOKepcKoro wu
AenosutapHoro obcnyxuBaHums.

MoanucbiBass [JoroBop, YupeguTenio ynpaBfeHUss Heo6XOoAUMMO Y4YUTbIBaTb M OCO3HaBaTb
HUXKenepeyYnCcrieHHble PUCKU pa3fIn4yHOro CBoOMCTBa

D,exnapauvm 06 ob6wmx pUcCKax, cBA3aHHbIX C ocyuwlecTBrieHnem onepaum7| Ha PbIHKEe UEeHHbIX 6ymar

Llenb HacTosiwer [Oeknapauum — npegoctaBuTe BaM MHGopmaLmio 06 OCHOBHbIX pUCKaX, CBSA3aHHbIX C
OCYLLECTBIIEHMEM Onepaumii Ha pbiHKe LieHHbIX Oymar. O6pallaem Balle BHMMaHWe Ha TO, YTO HacTosLas
[eknapaumsi He packpblBaeT WMHGOpMauuilo 060 BCeX pUcKkax Ha pblHKe LEeHHbIX Gymar BcneacTBue
pa3HoO6pa3unsl BO3HMKAIOLMX Ha HEM CUTYaLW.

B obwem cMmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HMKHOBEHMS YObITKOB MPU OCYLLECTBIEHNN
(PUHAHCOBLIX onepaLui B CBA3M C BO3MOXHbIM HeONaronpusaTHbIM BIIMAHMEM Pa3HOro poga hakTopoB.
Hwxke — 0OCHOBHbIE puCKK, C KOTOpbIMKU ByayT cBa3aHbl Bawwm onepaummn Ha pbiHKe LieHHbIX Bymar.

1. CUCTeMHbIN pUckK

aToT pUCK 3aTparmBaeT HECKOJ1bKO CbI/IHaHCOBbIX MHCTUTYTOB U NPOABIIAETCA B CHUXEHUN UX cnocobHocTn
BbINOMHATL CBOM pyHKuMnM. B cuny OGomblion cTeneHn B3auUMOOEWCTBUS U B3aMMO33aBMCHMMOCTM
(bMHAHCOBLIX MHCTUTYTOB MeXay COOOM OLEeHKa CMCTEMHOIO PUCKa CIIOXHA, HO ero peanusauus MoxeT
MOBNUSATb Ha BCEX YYaCTHMKOB (DMHAHCOBOrO pbiHKA. CucTeMHBI  PUCK  MOXET 3aTparveaTtb
bYHKLMOHMPOBAHNE CUCTEMbI B LENOM W peanu3oBbiBaTbCd B HeONaronpuMsaTHOM  U3MEHEHUU
nonMTUYecKo OOCTAHOBKW, W3MEHEHMSX B POCCUWCKOM 3aKOHOOATeNbCTBE, BKMAKYasi, HO He
OrpaHM4YMBasiCb M3MEHEHUSA B 0OMNacTu HANoroo6oXeHWs, OrpaHNYEHUsT BO3MOXXHOCTEN MHBECTUPOBaHUS
B OTAENbHbIE OTPACM SKOHOMUKM, OOLLMIN BAHKOBCKUIM Kpu3uc, ed)onT Ha YPOBHE rocygapcTBa, peskoe
CHMXeHue Kypca py6nﬂ No OTHOLLEHUIO K OCHOBHbIM MMPOBbLIM BankTam 1 T.4.

K cucteMHOMY pUCKY Takke OTHOCATCS PUCKU, peanmuayloLmMecs B pe3ynbTaTe Heapy>KECTBEHHbIX AEACTBUN
UNU NPUMEHEHNsT Mep OrPaHNYMTENBHOrO Xapakrepa (fanee - CaHKUMOHHbIE OrpaHUYeHus) CO CTOPOHDI
HeOpPY>KECTBEHHbIX roCyJapCTB M HOPUCOUKUUNA, PE3UAEHTOB TakUX HEAPYKECTBEHHbIX HPUCANKLMIA W/nnn
pesngeHToB Poccuiickon ®egepauun, HaxoOsAWMXCHA NO4 KOHTPONEM IUL U3  HeApPYKECTBEHHbIX
lopucamKkunn (ganee — HegpyXecTBeHHble nuua), B oTHoweHuu Poccuiickon ®Pepepauuun, oTAenbHbIX
oTpacrei POCCUIACKON 3KOHOMMUKMN, POCCUMCKNX KOPUANYECKUX UMK PU3NYECKUX ML, UITK ML, HAXOASALLNXCS
noa KOHTPOSieM HPUAMYECKUX MMM PUINYECKMX NUL, pe3naeHToB Poccuiickon ®egepaumm, nuud, 3a cyeT
KOTOpbIX AENCTBYET KOHTpAreHT Mo cAernke, 3akio4YeHHOW B MHTepecax Takoro fnvua, Uin B OTHOLLEHUM
Opokepa, NPUBMEYEHHOrO K WCMOSNHEHUIO MOPYYEHMS Takoro nuvua, UMHAHCOBOW OpraHusauuw,
Oeno3nTapus Unmn KactoamaHa, B KOTOPbIX Y TaKUX JML, OTKPbITbl CHETA, KITMPUHIOBLIX CUCTEM UM UHbIX
TPETbUX NNL, y4acTue KOTOPbIX HEOHXOAMMO AN Lernen UCMOMHEHUS BO3HUKLLMX 06a3aTensCcTB (ganee —
3aTPOHYTbIE NnLA), YTO MOXET MPUBECTU K HEBO3MOXHOCTU COBEPLUEHUSA U/UMN UCMOMHEHUST OTAENbHbIX
COENOK U/unu onepauni n/mnmn Kk 6OKMPOBKE CHETOB U/UNN UMYLLEECTBA.
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Moo caHKUMOHHLIMW OrpaHNYEHUSIMU MOHUMAIOTCA NOObLlIe 3KOHOMUYeckne, hmHaHCcoBbIE, HOPMATUBHO-
npaBoBble, OMNepaLMOHHbIE OrpaHVYeHUs 1 3anpeTbl, CyaebHble pelleHus, peLleHns MeXAyHapoaHbIX
opraHmM3aunin U AOSMKHOCTHbLIX NNL, UMW UHblE OrpaHUYUTENbHbLIE MEPbl, NPUHATbIE UMW BBEAEHHbLIE CO
CTOPOHbI HEeAPYXECTBEHHbIX MWL, B OTHOLUEHWM 3aTPOHYTbIX NWUL, BamnoT, AOroOBOPOB U (PMHAHCOBbLIX
WHCTPYMEHTOB, 3anpeliatolimMe npsMo Mnv OonocpefoBaHHO (a) mokynaTb, MpoAaBaTb, OCYLUECTBASTb
nHBecTupoBaHme wnu (6) ocylecTBnATb NPSMOE UMW KOCBEHHOE ObcnyxuBaHWe unu uHaHcoBoe
nocpegHn4ecTBo, unu (B) coBepwatb W/WUAM WCMOMHSATbL WHble COENMKWU C LUeHHbiIMM Gymaramu wnm
(PUHAHCOBLIMM MHCTPYMEHTaMu, WUnu (r) OCYLEeCTBRATb NnaTexu u/unuM onepauun, B TOM 4uCIe
HeobxoauMble AN UCMONTHEHNSA NOPYYEHWI KNneHTa, 0693aTenbCTB NO cAesKe, 3aKMoYeHHOM B MHTepecax
KNMeHTa, ecnn O4HO WM HECKOSbKO BblleyKa3aHHbIX OrpaHUYeHUI UMeeT MEeCTO Ha AaTy COBepLUeHUs
COOTBETCTBYIOLLIEN COENKWU, nnaTtexa wunu onepaumm, okasaHWsa COOTBETCTByKOLWEn ycnyru. B cnyyae
BBEAEHUS CaAHKLMOHHbLIX OrpaHMYeHuni, NOSIBNEHUS /UMM HaANM4YMs Kakux-nmbo MHbIX 3akoHOAATESNbHbIX
n/vnun perynaTmMBHbIX OrpaHNYEeHUn B OTHOLLEHUN 3aTPOHYTLIX NUL, a Takke B oTHoweHun Bac, Bbl HeceTe
PUCKN, CBA3AHHbIE C HEMOMy4YeHWeM BbINMaT No npMHaanexawimm Bam ¢omHaHCOBBIM MHCTPYMEHTaM u/mnm
orpaHM4YeHMeM npaB pacnopsikeHns Bawmmn aktnsamu.

2. PbIHOYHbIN pUCK

OTOT puck nposiBNAeTCq B HebGNaronpuATHOM M3MEHEeHUM LeH (CTOMMOCTM) npuHagnexawmx Bam
(PUHAHCOBLIX MHCTPYMEHTOB, B TOM 4YMCe M3-3a HEGNAronpusaTHOrO N3MEHEHNST MONUTUYECKOW CUTyauuu,
pe3kon AeBaribBaLn HaUMOHaNbHOM BanoThl, KpU3Nca pbiHKa rocyaapCTBEHHbIX AONTOBbIX 0083aTeNbCTB,
©aHKOBCKOro 1 BantoTHOro Kpmauca, 06CcToATeNnsCTB HEMPEO4ONTMMON CUIbl, FNaBHbIM 0O6pa3oM CTUXUAHOTO
N BOEHHOrO XapakTepa, W Kak cneactesue, NPUBOAMT K CHMDKEHMIO AOXOAHOCTU UINn daxe ybobiTkam. B
3aBMCMMOCTM OT BbIOpaHHOW cTpaTerMm pbIHOYHBLIA (LEHOBOW) pUCK OyOeT COCTOsTb B YBENUYEHUM
(ymMeHbLUEHMM) LeHbl PUHAHCOBbBIX UHCTPYMEHTOB, B TOM YMCIE B pe3ynbTaTe U3MEHEHUS KypCOB BanoT.
Bbl gomkHbl oTaoaBaTb cebe OT4ET B TOM, UTO CTOMMOCTb NpuHagnexawmx Bam ¢uHaHCcOBbIX
WHCTPYMEHTOB MOXET KaK pacTu, Tak N CHUXATbCS, U €€ POCT B NPOLLIIOM HE O3Ha4yaeT ee pocTa B byayLiem.

Mpun cosepwenun cgenok PEMNO u caoenok ¢ npousBogHbIMU (PUHAHCOBLIMU WUHCTPYMEHTamMu nNOMUMO
obLlero pblHOYHOrO pucka Bbl Byaete noaBepeHbl pUCKy HeGnaronpusTHOrO M3MEHEHUS LeHbl Kak B
OTHOLUEHMMN NPNOBPETEHHBIX LEHHbIX ByMar UM MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW akTUBOB, KOTOPble
cnyxaT obecneveHuem.

Cnepnyet cneumanbHO 06paTUTb BHUMaHME Ha Ccrie4yoLlime pblHOUYHbIE PUCKMU:
2.1. BanoTHbIN pUCK

BantoTHbIV puck NposiBnsieTcs B HeGnaronpmaTHOM M3MeHeHUW Kypca pyornsi o OTHOLLEHWIO K UHOCTPaHHOM
Baniote, npu KoTopoM Baww poxogbpl OT BnageHWs UHAHCOBBIMW WHCTPYMEHTaMu MOryT ObiTb
NOABEPTHYTHl MHMNALUMOHHOMY BO3OEWCTBUIO (CHMXKEHWIO peanbHOW MOKynaTenbHOW CrnocobHoCTH),
BCneacTBue Yyero Bbl MoxeTe noTepaTb YacTb JOX0A4a, a Takke NOHEeCTU yobITkM. BanoTHbIN puck Takke
MOXeT MPMBECTU K U3MEHEHUIO pa3Mmepa 006a3aTenbCTB N0 (PMHAHCOBBLIM MHCTPYMEHTaM, CBA3aHHbIM C
WHOCTPaHHOW BamnTON UNN WHOCTPaHHLIMU (DMHAHCOBLIMU WHCTPYMEHTaMW, YTO MOXET MNpuMBECTU K
yObITKaM Unu K 3aTpyaHEHUIO BO3MOXHOCTU PacCYMTbIBaATLCH MO HUM.

MHBGCTVIpOBaHVIe AKTVMBOB B O€MO3UTbl, BKMNOYasi, HO He OorpaHn4nBasdACb CTPYKTYpHble OeNno3UTbl Unu
OvBanoTHbIE Oeno3nTbl, a Takke MHBeCcTunpoBaHme B LIEHHble 6yl\/|ar|/|, HOMWUHUPOBaHHbIE B BankTe,
OTNNYHOW OT BantoThl, B KOTOpOI;I paccyuTbiBaeTCA Baw MHBECTULMOHHBIN pe3ynbTaT, Takke noaBepXeHo
BarmtOTHOMY PUCKY.

2.2. NpoueHTHbIN pUCK

MposiensieTca B HEGNAronpUATHOM U3MEHEHUW MPOLIEHTHON CTaBKM, BIMSIIOLLENA Ha KYpPCOBYIO CTOMMOCTb
obnuraunii ¢ puKcMpoBaHHbIM A0X0A0M. [POLEHTHBIN pUCK MOXET ObiTb 0BGYCHOBMNEH HecoBnaaeHWeEM
CPOKOB BOCTpeboBaHus (MoralleHuns)) TpeboBaHuin 1 0693aTenbCTB, a Takke HEOAMHAKOBOW CTENeHblo
N3MEHEHNs NPOLIEHTHbIX CTaBOK No TpeBGoBaHNUAM 1 065a3aTenbLCTBaM.

2.3. Puck 6aHKpOTCTBa 3IMUTEHTA aKUun

MposiBnsieTcst B pe3KOM NafeHUM LIEHbI aKLUii aKLMOHepHOro o6LLecTBa, NPU3HAHHOIO HECOCTOSITENbHbBIM,
Unn B NpeaBuaeHNN Takoh HECOCTOSITENBHOCTU.

Ona Toro 4tobbl CHM3WTL PbIHOYHBLIA pUCK, Bam cnegyeT BHMMATENbHO OTHECTUCb K BbIGOpPY U
aveepcuukaumm puUHaHCOBbLIX MHCTPYMEHTOB. Kpome Toro, BHUMATENbHO 03HAKOMbTECH C YCMOBUSIMU
Bawero B3anmopaeicTaus ¢ Bawum [JoBepuTenbHbIM YNPaBnsaoLMM Ans TOro, YTo6bl OLEHUTL pacxodbl, C
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KOTOPbIMUA 6y,EI,yT CBA3aHbl BllageHne n onepauun c d)I/IHaHCOBbIMI/I MHCTPYMEHTaMN U y6ep,v1Ter, B TOM,
YTO OHU NpuemMmnembl and Bac un He nuwatoT Bac oxmgaemoro Bamu goxoaa.

3. Puck nukBungHoctm

OTOT pUCK MPOSIBASIETCS B CHMXKEHUM BO3MOXHOCTU peanu3oBaTb (PUHAHCOBbIE WHCTPYMEHTbI MO
Heob6XoauMOW LieHe M3-3a CHUXEHMSI cnpoca Ha HUX. [JaHHbI PUCK MOXET NPOSBUTLCS, B YAaCTHOCTU, Npu
HeobxoaMMocTK BbICTPON NpoAaXn PUHAHCOBbLIX UHCTPYMEHTOB, B YObITKaX, CBA3aHHbLIX CO 3HaUYNTENbHbIM
CHWXEHMEM X CTOMMOCTW. Mpn 3TOM BO3MOXHbI O6CTOATENBLCTBA, NPU KOTOPbLIX JIMKBMAMPOBATL MNO3NLUK
W OLEHNUTb PbIHOYHYIO CTOMMOCTL (PMHAHCOBbIX MHCTPYMEHTOB HEBO3MOXHO.

4. KpeAUTHbIN pUCK

o707 PUCK 3aKr4vaeTcqa B BOSMOXXHOCTU HEBbINOJIHEHNA KOHTPAKTHbLIX U UMHbIX 00s3aTenbCTB, NMPUHATBIX Ha
cebsi apyrmMmum nmuamMmm B CBA3N C Bawumn onepaunamn.

K yncny KpeanTHBIX PUCKOB OTHOCATCS CreayloLime pucku:
4.1. Puck gedonTa no o6nuraymam v UHbIM AONITOBbLIM LiIeHHbIM Bymaram

3aknoyaeTcss B BO3MOXHOCTU HENNATEXeCnoCoObHOCTM SMUTEHTa AOMIOBbIX LEHHbIX Bymar n (unu) nuu,
npegocTaBmBLIMX obBecrneyeHMe NO 9TUM UeHHbIM Oymaram, 4TO npuBegeTr K HEBO3MOXHOCTU WMu
CHWKEHMWIO BEPOATHOCTU MoracuTb AOMroBble LEHHble Bymarn, a Takke UCMNOMHWUTL obs3atenbcTBa Mo
BbIMNfaTte KynoHOB UM AOCPOYHOMY BbIKYNY AOMTOBbIX LEHHbIX Bymar B CPOK 1 B NOSIHOM O6beMe.

4.2. Pucku no cyGopANHMpPOBaHHbLIM U 6€CCPOYHbIM AONTOBbLIM LIeHHbIM Gymaram

[ononHuTenbHbI pUCK BO3HWKaET Npu MHBECTUPOBaHWUM B Cy6OpAMHMPOBaHHbIE UM 6ECCPOYHBIE BbIMYCKM
obnurauuii, ycrnoBmsi KOTOpbIX MpeanonaratT MOfIHOE MIMU YacTUYHOE CrnucaHue cybopavHUPOBAHHOIO
jonra aMWUTEHTa, npekpalleHue obs3aTenbCTB SMUTEHTA MO BO3BpaTy CYMMbl OCHOBHOrO gofra, no
BbINaTe CyMMbl HAYUCMEHHBIX NPOLEHTOB U / N KOHBEPTaLMIO B 0ObIKHOBEHHbIE aKLMU NPU JOCTUXKEHNUM
onpefernieHHbIX MapamMeTpoB, ykasaHHbIX B MPOCMEKTe 3MWCCUWM, HanpuMep, TakUX Kak CcokpalleHue
KanMTana 9MuTeHTa [0 onpeferneHHoro MuHumyma. CyllecTByeT puUCK MOSNHOW MOTepU CpeacTs,
WHBECTUPOBAHHbIX B TaKne JONroBble LieHHble Bymaru, npy 3TOM 3MUTEHT MOXET n3bexaTb GaHKPOTCTBa.

OcobeHHOCTBIO  CYDOpPAMHMPOBAHHBLIX U BeCccpoyvHbIX [OMroBbIX LEHHbIX Oymar Takke sBnsieTcs
ANUTENbHBLIN NEepUoa MHBECTMPOBaHUS. [TOMUMO pyCka BO3MOXHOMW HennaTexecnocobHOCTM 3MUTEHTa,
BMNOXeHWsi B Cy6OpAMHUPOBaHHbIE JONTOBbLIE LIeHHbIe ByMarn A0NONHUTENBHO NOABEPXEHbI NOBLILUEHHOMY
PUCKY YaCTUYHOW UMW MOSTHOWM NOTEPWN MHBECTUPOBAHHbLIX CPeAcTB. ATOT puck obycrnosneH 6onee HU3KUM
paHroM cybopAMHUPOBAHHBIX BbIMYCKOB AOSTOBbIX LIEHHbIX Gymar B CpaBHEHMM CO CTaHOAPTHbIMU He
cybOpAMHMPOBaHHBIMK Bbinyckamu. [NpegocTaBnsgemble MO HUM MpaBa W MpaBuna WX OCYyLEeCTBNEHUS
MOrYT CYLLECTBEHHO OTNNYaTbCsl, B YaCTHOCTW, TpeboBaHuA AepxaTenen cybopAMHMPOBAHHbIX AOMTOBbIX
LieHHbIX Bymar ygoBneTBOpsATCA Nocne yaoBneTBopeHns TpeboBaHuii Bcex MHbIX KpeauTopoB IMUTEHTA.

O6bI4HO cyGopaMHMPOBaHHbIE U BeccpOoUYHble BbIMYCKU AOMMOBbLIX LIEHHbIX Gymar MMelT KpeaWTHbIN
PENTUHT Ha OfIHY UIN HECKOJIbKO CTYNEHEW HKe, YeM CTaHAapTHbIe He CYOOPAMHUPOBAHHbIE BbIMYCKM TOTO
Ke 3MUTEHTA, YTO oTpaxaeT 6ornee BbICOKUI KPEAUTHbIV PUCK TaKUX MHCTPYMEHTOB.

LleHbl Ha cybopanHupoBaHHble N 6eCCpOYHbIe BbIMYCKU AOMTOBbIX LIEeHHbIX Oymar MOryT ObiTb NOABEPXKEH b
fonblieri BONaTUNbHOCTN B CPaBHEHMU CO CTaHOAPTHbIMW BbiNyCKamn M NpUHUMaTbL HebnaronpusatHoe
HanpasneHne. OnMcaHHbIe Bbile OCOBEHHOCTM CyBOPAMHUPOBAHHLIX U BECCPOYHbBIX AOMNTOBLIX LIEHHbIX
Oymar cosgalT OOMOMHUTENbHbIE PUCKU AN AepxaTenenl COOTBETCTBYHLIMX WHCTPYMEHTOB, OOHAaKO
obecneynBaloT NOBbLILIEHHYO AOXOOHOCTb. Bam crnegyeT umeTb B BUAY, YTO €Crnv AOroBOp A0BEPUTENBHOIO
ynpaBfieHNsi He COAEPXWT OrpaHUYeHWn Ha MHBECTMPOBaHWE B CYOOpPAMHMPOBaHHbIE U GeccpoyHble
[OonroBble LeHHble Gymaru, To [loBeputenbHbIi ynpasnswoLwmin, obnagas LWMpoKMMmn npaBamMu B OTHOLLEHWU
nepedaHHOro emy MMYyLLeCcTBa, MOXEeT OCYLEeCTBNSATb Takue wHBecTuuMu. Baw [JoBepuTenbHbIN
YyNpaBnsiloWLmnA AOMKEH MPUHMMATb Mepbl N0 MWHMMMW3AUUW KPEAUTHOrO pucka MpW MHBECTMPOBAaHUU
cpeacTs B cybopauHMpoBaHHble U GeCCpoYHble A0NroBble LieHHble GyMaru, 0AHaKO HEe MOXEeT UCKMYUTb
€ro NosIHOCTbIO.

YunTtbiBas BblLLEN3NOXEHHOE, Mbl pekoMeHayemM Bam BHUMaTensHO paccCMOTPETL BOMPOC O TOM, ABMSOTCS
N pUCKK, BO3HUKAIOLLME MPU MHBECTMPOBaHUN B CyOOpPAUHMPOBaHHbIE 1 6EeCCPOYHbIE AOMrOBbIE LEHHbIE
6ymaru, npuemnembiMmn ang Bac ¢ yuetom Balumx MHBECTULMOHHBIX Lenen n nHaHCOBbIX BO3MOXHOCTEN.

[aHHoe yBegomneHne He MMeeT CBOEN LieNbio 3acTaBuTb Bac 0TkasaTbCs OT OCyLLeCcTBAeHNsa onepaunmn ¢
CcyoOopOVHMPOBaHHBIMU U BECCPOYHBIMU  AOMNTOBBIMM LEHHbIMW Oymaramu, a npu3BaHo nomMoudb Bam
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OUEHUTb UX PUCKN N OTBETCTBEHHO NoaouTH K peLleHnto Bornpoca o Bbl60pe Bawen CTpaTternm ynpasneHusa
n yCJ'IOBI/IIZ porosopa C Bawum ﬂ,OBepI/ITeJ'IbeIM ynpasnaAwLwWnUM.

4.3. PUCK KOHTpareHTa

Puck koHTpareHTa — TpeTbero nvua nNposiBNseTcsi B pUcke HeucrnonHeHns obssatenscTB neped Bamu nnn
Bawwum [loBepuTtenbHbiM yNpaBnsowmMM CO CTOPOHbI KOHTpareHToB. K TakMm KOHTpareHTaMm OTHOCATCSH
©aHkn, OpoKepbl, pacyeTHbIE OpraHn3auumn, KNMPUHIOBbIE LIEHTPbLI, BUpXK, Aeno3utapumn, perncTpaTopsl,
nnaTtexHble areHTbl WU npoyne TPeTbW nuua, C KOoTopbiMM Balw [OoBepuTENbHLIN  yNpaBRsOLWA
B3aMMOAENCTBYET NPW OCYLLIECTBIEHMNN JOBEPUTENBLHOIO ynpaBneHus. PUCK KOHTpareHTa npu NnpoBegeHnn
pacyeToB, BO-MEPBbIX, MOXET BblpaXXaTbCs Kak B OTKa3e OT UCMOJSIHEHWST CAENKU OO0 Havana pacyeToB Mo
cOenke, 4TO 4YpeBaToO POCTOM pPaCXOAOB Ha 3aKlYEeHWe HOBOW CAENKW, a Takke BO3MOXHbIM
HebnaronpuaTHBIM U3MEHEHUEM YCMOBUIN cOeNKn. A BO-BTOPbIX, PUCK KOHTpareHTa MoXeT BblpaXaTbCsl B
OTKase KOHTpareHTa OT BbINOMHEeHUsa oba3aTtenscTB nocne Toro, kak Baw [loBeputensHbIn ynpaBnsoLLmi
BbINONHUN CBOU obBsA3aTenbCTBa nepeq KOHTpareHTOM MO 3akniveHHon caenke. B atom cnydae Bawwm
BO3MOXHbI€ NOTEpPU paBHbl cymMMme caenku. K kpeauTHOMY pUCKY KOHTpareHTa OTHOCUMTCS puck aedonta
unn 6aHkpoTcTBa GaHka, unu Gpokepa, Ha cHETax KOTOPLIX pas3MeLLEHbl AEHEXHbIE CpeacTBa KIMEHTa, B
TOM YuMCIie B AenosnTax.

Puck koHTpareHTa Bkntovaetr B cebsa cneumdpudeckme O0COBEHHOCTM WHMPPACTPYKTYpPbl OTAEMbHbIX
OuMpXKeBbIX MMOLWAA0K, PaCYETHbIX LEHTPOB M KIMPUHIOBbIX OpraHu3auuin, U MOXET peanusoBaTbCs B
pesynbTare NPMMEHEHNS K KOHTPareHTy CaHKLUMOHHbBIX orpaHnyeHuid. [Npu Beibope cTpaTternm ynpaeneHusi
03HAaKOMbTECb C  YCMOBMAMM  MpPOBEAEHUA  onepauuMn C  (PMHAHCOBBLIMW  MHCTPYMEHTaMMU,
npeaycMOTPEHHbIMU CTpaTernen ynpasneHus, N UCNonb3yeMon NHPPaCTPYKTYPOW.

Baw ,D,OBepI/ITeJ'IbeIﬁ yl'lpaBJ'IFI}OLLI,VIIZ OOJDKeH npuHMMaTtb Mepbl MO MUHUMU3aAUUN PUCKaA KOHTpareHTta,
OHaKO HEe MOXEeT UCKITIYNTb ero noJIHOCTbHO.

Ocob6eHHO BbLICOK PUCK KOHTpareHTa npu COBEPLUEHUN Onepauni, cCoBepLlaeMbiX Ha HEOPraHNM30BaHHOM
prHKe, 663 y‘-IaCTI/Iﬂ KJ'II/IpVIHFOBbIX opraHmaau,Mﬁ, KOTOpre I'IpI/IHI/IMaPOT Ha C669| pI/ICKI/I HeuncnosiHeHmnda
00s3aTenbCTB.

Bbl gomkHbl otaaBaTtb cebe OTYET B TOM, YTO, XOTs [loBEepUTENbHbBIA YNPaBnsawwWmMin 4eAcTBYeT B Bawwmnx
MHTEpecax OT CBOEro MMEHMU, PUCKK, KOTOPbIE OH MPUHMMAET B pe3yrbTaTe Taknx AEWCTBUN, B TOM Yucne
PUCK HEWUCMNOMHEHUS WM HeHaanexalwlero McrnonHeHus obsasatenbCTB TpeTbux nuy neped Bawwum
[oBepuTenbHbIM yrpaBnsowmm, HeceTe Bbl. Bam cnegyeT nmeTb B BUAY, YTO BO BCEX Clyvasix AEHEXHble
CPeACTBa KINMEHTa XpaHATcs Ha 6aHKOBCKOM cyeTe, U Bbl HeceTe puck 6aHkpoTcTBa 6aHka, B KOTOPOM OHM
xpaHaTcs. OueHuTte, roe MMeHHo ByayT XpaHuTbcsa nepefaHHble Bamu [loBepuTensHoMy ynpaensitowemy
AKTUBbI, FOTOBbI N Bbl OCYLLLECTBNATL Onepaumm BHE LEeHTPaNM30BaHHOWM KMMPUHIOBOW MHAPaCTPYKTYpbI.

Puck HeucnonHeHus o6sA3aTenbLCTB 6p0Kep0M, C KOTOpbIM ﬂOBepMTe.ﬂbelM ynpasnsaowmnm
3aKnr4eH goroesop

Puck HeucnonHeHuss GpokepoM, KOTOpOro npuenekaeT Baw [doBepuTenbHbIA ynpaBnsawoWwWiA - ans
OCYLLECTBNeHMs1 caenok ¢ Balmmu akTBamu, HekoTOpbIX 06s13aTenbCTB Neped Bamu sBnsetca BuOom
pycKa KoHTpareHTa.

3akoHopaTenbCTBO TpebyeT XpaHUTb AeHEXHble cpeacTBa bpokepa U AeHEeXHble CpeacTBa ero KNMeHToB
Ha pasHbIXx 6aHKOBCKUX cyeTax, bnarogaps YeMmy OHU 3alyLLeHbl B criydae 6aHkpoTcTBa 6pokepa. OgHako
06bIYHO AeHeXHbIE CpeaCcTBa KMMeHTa XpaHATCS Ha GaHKOBCKOM cHeTe BMECTE C AEHEXHbIMU cpeacTBamMu
OPpYyrux KnnMeHToB 1 NO3TOMY He 3allulleHbl OT o6pau.|,eH|/|;| B3bICKaHNA Mo gonram gpyrux KnneHToB. ,U,J'Iﬂ
TOro YTOObI UCKIIOYMTL ATOT PUCK, Bbl MOXeTe TpeboBaTb OT Bpokepa xpaHuTb Balum geHexHble cpeacTaa
Ha OTAenbHOM cYeTe, HO B 9TOM crydae Gpokep MOXET YCTaHOBUTbL [OMOMHUTENBHOE BO3HArpaxaeHue.
Ocoboe BHMMaHWe crieayeT Takke obpaTuTb Ha npaBo Ballero 6pokepa ncnons3oBaTh Bawm cpeacrsa.
Ecnun gorosop o B6pokepckom obcnyxumBaHuM paspeluaet bpokepy MCNonb3oBaTe CPEACTBA KMMEHTOB, OH
Brpaee 3a4vucCndaTb UX Ha OaHKOBCKMI cyerT, npep,HasHaquHbM ana XpaHeHua CBOUX COOCTBEHHbIX
[eHexHbIX cpeacTs. B atom cnyyae Bbl npuHumaeTe Ha cebst puck 6aHkpoTcTBa Gpokepa. Tako puck B
HacTosiLLiee BPeEMS He CTpaxyeTcsi.

Puck HeucnonHeHus obGsi3atenscTB nepea Bamu Bawum [JoBepuTenbHbIM  ynpaBrisilOLMAM
Puck HeucnonHeHns Bawwvm [JoBeputenbHbiM ynpaBnsioWwuUM HEKOTOpbix 00si3aTenscTB neped Bamu
ABMNSETCA BUOOM pUCKa KOHTpareHTa.
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Obuwen obssaHHOCTbIO [loBepuUTenbHOro  ynpaBnsiowero 4BnseTcsa 00s3aHHOCTb  AencTBOBaTb
nobpocoBecTHO M B Bawmnx nHTepecax. B octanbHOM — OTHOLWIEHUS MeXAY KIMEHTOM U [JoBepUTENbHLIM
yNpaBnsioLWmMM HOCAT OOBEPUTENbHbLIA XapakTep — 3TO O3HavaeT, yYTO puck Bbibopa [JoBeputenbHOro
yrpaBnsioLLero, B TOM YMCNe OLeHKM ero npodgeccnoHanmnama, nexut Ha Bac.

[oroBop MoxeT onpegensiTb Kpyr (OUHAHCOBBLIX MHCTPYMEHTOB, C KOTOpbiMM GyayT coBepluaTbes
onepaumu, 1 camu onepauuu, npegycmaTpusaTb HE06X0AMMOCTb MONYyYeHUs OMOSIHUTENbHOIO cornacus
c Baweli cTOpoHbl B ONpedeneHHblX criydasix, orpaHuuyuBas, Takum o6pas3om, MonMHOMOouKS
[loBepUTENBLHOrO YNpaBnstoLLEro.

Bbl JOmKHbI OTAaBaTh cebe OTYEeT B TOM, YTO, ecnm [JOroBop He COOEPXUT TaKUX UIN UHbIX OrPaHNYEeHNI,
[oBepuTenbHbid  ynpaBnawwmMin obrnagaeT WWPOKUMKM NpaBaMM B OTHOLLEHUM MepedaHHoOro emy
MMyLLEeCTBa - aHanormyHbiMum Bawwmm npaBam kak cobcTBeHHMKa. BHMMaTenbHO 0O3HaKOMbTECh C
[oroBopom ang Toro, YTo6bl OLEHUTb, Kakne NOMHOMOYMS NO UCMOoNb30BaHUIO Balero nmyllectsa 6ynet
umeTb Baw [loBepuTenbHbIv yNpaBnsioLLniA, KaKOBbI MpaBuna ero XxpaHeHusl, a Takke Bo3BpaTa.

[oroBop mMoxeT npeaycmatpuBaTb BO3MOXHOCTb WHBecTMpoBaHua Ao 100% Bawwx aktuBoB B OAWH
(PUHAHCOBLIN MHCTPYMEHT. B aTOM criyyae npu HeucnonHeHun oba3aTtenbCcTB SMUTEHTOM TaKOW LIEHHOM
Bymarn nnu KoHTpareHTom [oBepuTenbHOro ynpasnsAloLWeEro no caenke ¢ ykasaHHOW LeHHon Gymarown
BO3MOXHbI noTepu Ao 100% ctonmoctn Bawwmx aktmeoB. B cnyvae nsmeHeHust KOTUPOBOK LieHHbIX Bymar
anst noptdens, COCTOALLEro U3 OAHOW LeHHON 6ymarn, oTcyTcTBYeT 3h(PEKT CHKEHNSI PIHOYHOMO prcKa
3a cYeT guBepcudmkaunm. B criyqyae CHWKeHNst NIMKBUOHOCTM €OUHCTBEHHOW LeHHOM Gymaru B nopTtdene,
ee npogaxa MoxeT OblTb 3aTpyAHEHA UMK JaXe HEBO3MOXHa.

Baw [doBeputenbHbin ynpaenawowmin sensetcsa yneHom HAY®OP, k kotopor Bbl MoxeTe obpaTtutbes B
cryyae HapyLeHus Bawmx npas 1 uHTepecos. ['ocyaapCTBEHHOE perynmpoBaHne 1 Haasop B OTHOLLEHUU
OeATEeNbHOCTM 3MUTEHTOB, MPOMECCUOHAlNbHbLIX YYaCTHMKOB pblHKa LUEHHbIX Oymar, opraHusaTopoB
TOProBNM n Apyrnx OUHaAHCOBLIX OpraHu3daumn ocyuwectensetca LleHTpanbHbeiM 6aHkom Poccuinckon
®egepaumu, kK koTopomy Bl Takke MmoxeTe obpallatbcs B cnyyae HapyleHusa Bawwmx npaB 1 MHTepecos.
Momummo aToro, Bel Bnpaee obpaluaTtbes 3a 3aWwmnTton B cyaebHble U NpaBoOXpaHUTENbHbIE OpraHbl.

5. MpaBoBOM pUckK

CBsi3aH C BO3MOXHbIMW HeraTMBHbIMW MOCMEACTBMSIMW  YTBEPXKAEHUS  3akoHodaTenbCcTBa  MNU
HOPMaTMBHbIX aKTOB, CTaHZApPTOB CaMOPErynMpyemblX OpraHu3auvi, Peryrnvpyrlowmx pbIHOK LeHHbIX
Gymar, unm nHble 0Tpacnm 3KOHOMMWKK, KOTOPbIE MOTYT NPUBECTU K HeraTUBHbLIM Anst Bac nocneacteusm.

K NnpaBoOBOMY PUCKY TakKKe OTHOCUTCA BO3MOXXHOCTb M3MEHEHWUA MNpaBWJ1 pacdeTa Halnora, HarnoroBbIX
CTaBOK, OTMEHbl HaNnoroBbIiX BbIYETOB U APpYyrne naMmeHeHna HanoroBoro 3akoHogartesribCTBa, KOTOpble MOryT
NnpmnBeCTN K HEraTnBHbIM ONA Bac nocneactausam.

K Takum puckam Takke OTHOCHATCS PUCKM BBEAEHWS OTAENbHbIMW rocy4apCTBaMu CaHKLMIA B OTHOLLIEHWUM
Poccuiickon ®egepaunn, oTaenbHbIX oTpacnen e€ 3KOHOMUKWN, AMUTEHTOB LIEeHHbIX ByMar, KOHTpareHToB
[oBepuTenbHOro ynpaeBnstolwero, 4To MOXeT MPUBEeCTU K 3anpeTy (HEeBO3MOXHOCTU coBeplueHus /
NCMOMHEeHNs) OTAENbHbIX CAENOK U (Mnn) BnoknpoBaHmio cHeToB [JoBepUTENbHOro yNpasnsoLwero.

6. OnepauMnOHHbIN PUCK

3aknoyaeTcst B BOSMOXHOCTU NpuYnHeHns Bam ybbITKOB B pe3ynbTaTte HapyLeHWUs BHYTPEHHUX npoueayp
Bawero [oseputensHOro ynpasnstoLwiero, ownbok n HegobpoCOBECTHbIX AENCTBUMI €ro COTPYOHUKOB,
cboeB B paboTe TexHu4veckux cpencTB Bawero [oBepuTenbHOro ynpasnstoLllero, ero napTHepoB,
NHMPACTPYKTYPHBIX OpraHu3auui, B TOM YWUCNE OPraHM3aTopoB TOProB, KIMWPUHIOBLIX OpraHusauun, a
Takke Opyrvx opraHmdaumi. OnepaumoHHbIN PUCK MOXET WCKMIYUTL WU 3aTPYyOHWUTbL COBepLUeHMne
onepauun 1 B pesynbTaTe NPMBECTU K yObITKaMm.

OnepauMoHHbI  PUCK Takke MOXET peanu3oBaTbCsl B pe3ynbTaTe MNPUMEHEHWUs] CaHKUMOHHbIX
orpaHuyeHun.

O3HakomMbTECb BHUMATENBHO C [loroBOPOM ANs TOro, YToObl OLIEHUTb, KaKMe N3 PUCKOB, B TOM YUCIIE PUCKU
Kakunx TexHu4eckux cboes, HeceT Baw [loBeputenbHbIN yNpaBnsoLWniA, a Kaknue n3 puckoB HeceTe Bbl.

Puckn, cBfizaHHble C 3aK/lOYeHUeM Aorosopa Ha BedeHWe MHOUBUAYaNlbHOrO MHBECTULIMOHHOIO
cyeTa

Bce puckn, koTopble YNoMsiHyTbl B HacTosileln [eknapaumu, UMeEKT OTHOLLUEHWE U K UHAMBUAYaNbHbIM
WHBECTULIMOHHBLIM cYeTaM, OfHaKoO CYLLEeCTBYHT OCOGEHHOCTM, KOTOopble HeoBXoauMo 3HaTb ANs TOro,
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4yTOObl BOCMOJSIb30BATbCA HaNoroBbIMU npenmMmyuiectsamMmum, KOTOPble NpenoCcTaBnAT Takue c4eTa, U
MCKIMKYNTb PUCK JNTULLUNTBbCA TakKnxX NpenmMmyLlecTB.

B 3aBucMMOCTM OT AaTbl 3aKk/oYeHUs1 JOrOBOpa Ha BeAeHWe UHAMBUAYANbHOIO MHBECTUMLMOHHOMO cyeTa
(nanee tarke — 1Y UNC) ons Bac AencTByOT pasnnyHble YCIOBUS.

1. Onsa poroBopoB OY UNC, 3akntouyeHHbIx ¢ 01.01.2024 (Qorosop AY UAC-3)

I'IpM 3aknwyeHnn p[oroeopa Ha BedeHne wunHameuayaribHOro UMHBECTULMOHHOIO c4yeTa obs3arensHoe
ycnosue and nony4yeHua Hanorosoro Bbl4eTa — MUHUMAaTbHbIN CpOK OEencTBus.

HanoroBble BblYeTbI Ha OoJIrocpoYHble C6epe)KeHVIFIZ

1) HanoroBbIN BbIYET B CYMME OEHEXHbIX CPEACTB, BHECEHHbIX HaroronnatesnbLlKOM B HaroroBom
nepuoge Ha ero nHameuayanbHbI UHBECTULMOHHBINA CHET, OTKPbITLIN HaunHasa ¢ 1 aHeapsa 2024 roga, B
npeaenax MakCMMarnbHOro NMMMuTa, YCTaHOBINIEHHOIO 3aKOHOAATESbHO;

2) HanoroBbIN BblYET B CYMME MOMNOXUTENBHOrO (QUHAHCOBOro peaynbTata, MOMy4YEeHHOro Mo
onepauusaM, y4nTbiBaemMbIM Ha MHAMBUAYANbHOM MHBECTULMOHHOM CYETE, OTKPBLITOM HaunHasa ¢ 1 sHBapsi
2024 ropga, B npegenax MakCumarnbHOro fiMMnTa, yCTaHOBIIEHHOrO 3aKoHoAaTensbHo.

B cnyvae npekpaweHus Bamu goroBopa Ha BeAeHWE WHAMBUOYANbHOMO WMHBECTUMLMOHHOIO cyeTa Ao
MCTEYEeHUs1 CpoKa, 3a WUCKMYeHWeM nepeBoda BCeX akTMBOB Ha ApPYrod  WHAMBWUAYarbHbIN
WHBECTULMOHHBIN CYeT, MofyyYeHHbIn Bamu BblMeT (BO3BpaT) NOANEXWUT BOCCTAHOBMEHWIO U ynnate B
BrooKeT B yCTaHOBNEHHOM Nopsigke € B3biCkaHWeM ¢ Bac COOTBETCTBYIOLMUX CYMM MEHEN.

MuWHUManbHbI CPOK ncHncnAeTca ¢ gatbl 3aKno4eHna Bamn COOTBETCTBYHOLWEro aorosopa Ha seaeHne
nHansngyanbHOro MHBECTULMOHHOIO cHeTa:

1) 5 neT - npu 3akn4eHun gorosopa B 2024 - 2026 rogax;
2) 6 neT - npwu 3aknyeHmMn gorosopa B 2027 roay;
3) 7 net - npu 3akno4eHun gorosopa B 2028 roay;
4) 8 neT - npwu 3aknyeHmn gorosopa B 2029 roay;
5) 9 net - npu 3akntodeHun gorosopa B 2030 roay;

6) 10 net — npwn 3akntoyeHun gorosopa B 2031 rogy n no3gHee (He BKIOYas KONMYECTBO NET, nognexalynx
3a4eTy, B cny4dae TpaHcgopmauum MAC craporo tuna B UNC-3).

Bbl Brnpase oAHOBPEMEHHO UMETb He Oonee Tpex nHgnemnayanbHbIX MHBECTULUNOHHBLIX CHETOB. OTKprTVIe
bonee Tpex wHaunBuayanbHbIX WHBECTULUMOHHBLIX CYETOB npumBedeT K TOMY, 4TO Bbl He cmoxeTe
BOCMNOJNb30BAaTbCA HANOroBbiMn Bbl4eTamn.

2. insa poroBopoB AY UAC, 3akntoveHHbIx go 01.01.2024
CyuiecTByeT ABa BapmaHTa MHBECTULMOHHbBIX HANOroBbIX BEIYETOB:

1) HanoroBbI Bbl4ET B CYMMeE [AEHEeXHbIX CPeACTB, BHECEHHbIX HanoronnatenblMKOM B HaroroBoMm
nepuvode Ha ero vHAMBUAyanbHbIA WMHBECTULMOHHBIA CYeT, KOTOpbIi NpefocTaBnseTcd B npegenax
MakCUMaribHOro fiuMuTa, YCTaHOBNEHHOro 3akoHoaaTerbHo. Mpu nonyyeHUU JaHHOro Tuna BblYeTa XOTH
Obl 0OuH pas, Bbl He cMOXeTe BOCNONb30BaTLCA BTOPbIM TUMOM BbIYETA, U NONOXUTENBHbLIN (PUHAHCOBbIN
pesynbTart, nonyyeHHbIn Bamu npu 3akpbitum UNC, Byget obnaratecsa HODJT;

2) ocBobOXAEHNE OT HanoroobnoOXeHNst MONOXUTENBbHOro (PUHAHCOBOrO pesynbTaTa, Nony4eHHoro Bamu
npm 3akpbiTum MAC. Mpu BbIBOpE 3TOro TMNa BblveTa Bbl HE CMOXKETE NOoNy4aTb eXerogHbIn BO3BpaT Hanora
no NepBoMy TUMyY BblYeTa.

O6paT|/|Te BHMMaHMe Ha TO, 4TO Bbl cMOXeTe BOCMONb30BATbCA TOSBbKO OAHMM U3 BapunaHTOB
MHBECTULUMOHHOIO HanoroBoro Bbl4eTa. Onpe,u,enMTe ﬂpeﬂﬂOHTMTeﬂbeIVI Aana BacCc BapuaHT, o6cyp,|/|Te
OOCTOMHCTBA W HEeOOCTAaTKM KaXXaoro BapuaHTa C Bawum ,D,OBepI/ITeJ'IbeIM ynpasndaowumm u“n (l/lﬂl/l)
KOHCYIbTaHTOM, cneunanmn3npyrowmmca Ha COOTBETCTBYHOLLNX KOHCYNbTaUunAX.

Bam cnenyet MeTb B BUAY TaKXe TO, YTO eClnn oorosop nnc 3aKpbIBaeTCA paHee TpeX NeT, TO TeEPAETCA
npaBo Ha HanoroBbLIN BbIYET, U, B cny4yae ecnu Bbl nony4yann BO3BpaTbl NO nNepBoMy TuUNy BbIYETA,
BO3HMKAET 00s13aHHOCTb BEPHYTb B OromxeT HO®JT ¢ B3bIckaHneEM COOTBETCTBYHOLNX CYMM neHen.
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O6pau.|,aeM BHUMaHMeE Ha To, YTO Bbl MOXXeTe UMETb TONbKO OAWNH MHLI,I/IBM,EI,yaJ'lebIVI WHBECTULMOHHbBIN CYET.
OTKprTMe HECKONbKMX unHamBumayaribHblX WHBECTULUMOHHbLIX CYEeTOB Yy OAHOro unn 'y pasHbIX
I'IpO(beCCMOHaJ'IbeIX Y4aCTHMUKOB pPblHKa LEeHHbIX 6ymar npmneeneTr K TOMY, 4TO Bbl He cmoxeTe
BOCNoONb3oBaTbCA MHBECTULUMOHHBIM HarnoroBbiM BblM€TOM HU MO OOAHOMY U3 HUX.

Bbl moxeTe TpaHcopmumpoBaTte Baw gorosop Y UUC, 3aknioveHHbin ao 01.01.2024, 8 Jorosop MNC-3,
Ans aToro Heobxoaumo obpaTtntbcs k Bawemy [loBepuTensHOMY ynpasnsioLwemy.

MMOMHBIA MMM YacTUYHBLIA BbIBOA, OEHEXHbIX CPEACTB C WHAMBUAYANbHOIMO MHBECTMLMOHHOIO CYeTa,
oTkpbiToro ¢ 01.01.2024, 6e3 npekpalleHnsi 4OroBopa Ha ero BeieHue, A0MyCKaeTCsl UCKMIOUNTENBHO Mpu
BO3HWKHOBEHMM 0CODOOW  KM3HEHHOW CUTyauuw, npegycmaTpuBaloller Bbinnaty MeAUMLMHCKAM
opraHmsaumaM, MHOMBMAYanbHbIM NpeanpuHUMaTensM, OCyLeCTBASIOWMM MEANLMHCKYIO 4eATENbHOCTb,
KoTopble NpegycMmoTpeHbl YkaszaHueMm banka Poccum ot 08.04.2024 N 6713-Y «O nopsigke n cpokax
BbINfaThl AEHEXHbIX CPEeACTB, YYMTbIBAEMbIX HA WMHAMBMAOYANbHOM WMHBECTULMOHHOM CYeTe, B Criyyae
HaCTynneHnsa 0cobon XM3HEHHOW CuUTyauun, a Takke O TpeboBaHMAX K OCyLLecTBNeHMo Bpokepckom
OEeATenbHOCTU, AeATENbHOCTM MO YMNPaBNeHWo LeHHbIMKM BGymaramy u OeATensHOCTUM YnpaBnsoLLmX
KOMMaHWI OTKPbITbIX MaeBbIX UHBECTULIMOHHBIX POHAO0B NPW OCYLLECTBNEHNN YKa3aHHOW BbINMaThl» B CHET
onnaTbl AOPOroCTOSLLNX BUAOB NEYeHUs, nepeyveHb KoTopbix yTBepxaeH PacnopspkeHnem MNpaButenscrea
P® ot 18.01.2024 N 76-p «O6 yTBEpXAEHUM MEepedHs OOPOrocToslUMX BMAOB NeYeHus And uenewn
npumeHeHns nyHkta 9 ctatbn 10.2-1 ®egepanbHoro 3akoHa oT 22.04.1996 N 39-03 «O pblHKE LEHHbIX
oymar».

Pucku, cBA3aHHble ¢ UHBECTUPOBaAHUEM B UNOTeYHbIE LieHHble Oymaru
1. Pnck pocpo4Horo norawieHus

HaHHbin TN pucka cneundunyeH ANA UNOTEYHbIX LeHHbIX Gymar. JOmKHUKM MO MNOTEeYHbIM KpeauTam
MMeIoT NpaBoO JOCPOYHOrO MOSIHOMO UMM YaCTUYHOrO NoralleHus 3armMa, YTo Bre4veT 3a CObOoW CHUMXeHne
AOXOAHOCTU N HeonpeaeneHHOCTb AEHEXHbIX MOTOKOB ANt MHBECTOPA, a TakkKe PUCKU PEMHBECTMPOBAHNS
BbICBOOOAMBLUENCH CYMMbl [OEHEXHbIX CpeacTB. PuCK AOCPOYHOrO noraleHuss HanoMmHaeT pPUcK
AOCPOYHOro BblKyMna KOPMoOpaTMBHbBIX M MyHUUMNAanNbHbIX 06nurauMmn, ogHako ero npupoga obbacHAeTcs
apyrmmm  dpaktopammn  (Nnpogaxa COOCTBEHHOCTU 3aeMLMKOM, AedOonT 3aeMiimka, paspylleHue
COBCTBEHHOCTH, pePrMHaAHCUPOBAHNE NMOTEKMN).

2. Puck nageHus ueH Ha HeaABUXUMOe nMyLiecTBo

[aHHbIn TMN puUcCKa cneu,md)mqu Aana nnoTedHbIX UEeHHbIX 6ymar. lMageHne ueH Ha Xunbe UM CHWXKEeHne
JIMKBUOHOCTU HEABMXKXMMOCTU MOXET NPUBECTU K YXyALLUEHUIO Ka4ecTBa obecneyeHnst NMNOTeYHbIX KpeanToB.
B atom cny4ae npu o6pau.|,eH|/w| B3bICKaHWA Ha npegMeT 3ariora no obecrneyeHHbIM NMOTEKOM Tpe60BaHMﬂM,
3anorogepxartesib HeCeT PUCK HENOJIHOIo yaoBieTBOPEHUA CBOUX Tpe6OBaHVIIZ.

3. Puck no npaBam TpGGOBaHVIFl, yAOCTOBEpPEeHHbIM 3akKnagHbIMU, BXoAAWMM B COCTaB MNOTe4YHOro
NOKPbITUA

HaHHbIl TN pucka crneunduyeH AN UNOTeYHbIX UeHHbIXx Oymar. OH cBf3aH C noTeHumanbHOW
HEeCrnoCoBHOCTLIO UMM HeXernaHMeM 3aeMLLMKOB BbIMONHATL CBOM 00693aHHOCTUM NO 3aknagHbIM, BXOAALWMWM
B COCTaB MNOTEYHOro MOKpbITUA obnuraumin. HeucnonHeHne oba3aTenbCTB MOXET ObiTb BbI3BAHO Kak
CHWXXEHMEM [0XOO0B 3aeMLUMKOB, Tak U yBENMYEeHneM nx pacxodos. [pu aTom cnegyet OTMETUTb, YTO
CHWXEHME [OXOO0B 3aEMLUMKOB MOXET ObiTb BbI3BAHO KakK BHYTPEHHUMU aKTopaMu (CHUXEHMe
3apaboTHOM NnaTbl OQHOIO UMM HECKOMBKMX U3 CO3aeMLUMKOB M Ap.), Tak U BHELWHUMN dhakTopamu (obLiee
yXyQLleHne MakposSKOHOMUYECKOM CUTyaLuMn B CTPaHe, CHUXEHNEe TeMMNOB PoCcTa 3KOHOMUKU, YBENUYeHne
TemnoB uHdnAuun 1M gp.). CornacHo TpeboBaHuaMm PepnepanbHoOro 3akoHa «O6 MMNOTEYHbIX LIEHHBIX
Oymarax» npegMeT UMOTEKM CTpaxyeTCcs 3aeMLUMKOM OT pucka yTpatbl u/unu nospexaeHus. CTpaxoBas
CyMMa B Te4YeHue BCEro cpoka OeNcTBus 00a3aTenbCTB Mo KaXaoMy OOroBopy AOMKHA OblTb HE MeHee,
Yem pa3mep (cymma) obecrnedeHHOro unoTekon TpeboBaHusA 0 BO3BpaTe CyMMbl OCHOBHOIO JOSra.

YuunTbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaTensHO pacCMOTPETb BOMPOC O TOM, ABNAOTCS
N pUCKK, BO3HUKaOLLME NpU NpoBeaeHUM onepaumin Ha (oMHaHCOBOM pbIHKe, npuemMnemsiMm ana Bac ¢
y4yeToMm Balumx MHBECTUUMOHHBIX Lenen u oMHaHCOBbIX BO3MOXHOCTeN. [laHHaa [deknapauus He nveet
CBOel uenbl 3acTaBuTb Bac oTka3aTbCA OT OCyLLECTBMEHUs onepauni Ha pbliHKE LieHHbIX Gymar u Ha
PbIHKE MHbIX (PUHAHCOBBLIX WHCTPYMEHTOB, @ Npu3BaHa NOMoYb Bam OLEHWUTb UX PUCKM U OTBETCTBEHHO
NOAONTW K peLleHnto Bornpoca o Bbibope Baluel cTtpaTterum ynpaeneHus u ycrnoBui gorosopa ¢ Bawum
[oBepuTenbHbIM yNpaBnsoLwLmnMm.
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Ybeaurtecb, 4TO HacTosiLas ,El,eknapau,m O pucCkax MNOoHATHa Bam, n npu HeobxoguMocTu nony4yuTe
pa3bACHEHUA Yy Bawero ,D,OBepI/ITeJ'IbHOFO ynpasndawwero Unn KOHCyrnbTaHTa, cneynanm3npyroweroca Ha
COOTBETCTBYHOLLMX BOMNpPOCax.

D,exnapauvm O PUCKax, cBA3aHHbLIX C NTPOU3BOAHbLIMU CbVIHaHCOBbIMVI UHCTPYMEeHTaMun

Llenb HacToswen Oeknapauun - npegoctaBuTb Bam uHdopmaumio 06 OCHOBHbIX puUckax, CBA3a@HHbIX C
NpPOV3BOAHBIMU (PUHAHCOBbLIMU UHCTPYMEHTaMM.

[aHHble NHCTpYMeEHTbI (PblovepChl, OMLMOHbI) NOAX0AAT HE BCeM knveHTam. bonee Toro, HekoTopble BUAbI
NPOu3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSKEHblI C OOMbLUIMM YpOBHEM pucka, Yem gpyrve. Tak,
npogaka ONUUOHHBIX KOHTPAKTOB U 3aKtodYeHne PboYEPCHbIX KOHTPAKTOB MPU OTHOCUTENBbHO HEGOMbLUMX
HebnaronpusATHbIX konebaHusAX LeH Ha pbiHKE MOXET NoABeprHyTb Bac pucky 3HaumTenbHbIX yobiTkoB. C
y4yeTOM 3TOro, COBEpLUEHNE CAENOK MO MPOAaXe OMUMOHHBIX KOHTPAKTOB M 3aKoveHue (bloYepCHbIX
KOHTPaKTOB MOXeT OblTb PEKOMEHOOBAHO TOSbKO OMbITHLIM MHBECTOpPaM, 06MadalolmM 3Ha4YnTEeNbHbIMM
(bMHAHCOBLIMN BO3MOXHOCTAMW W MPaKTUYECKUMU 3HaHWSMKM B 0bBnact nNpuMeEHEeHWst NPOU3BOOHbIX
hMHAHCOBbLIX UHCTPYMEHTOB.

HacToswasa peknapaumsi OTHOCUTCS Takke M K MpPOM3BOAHbIM  (DMHAHCOBBIM  UHCTPYMEHTaM,
HanpaBneHHbIM Ha CHKEHME PUCKOB APYrnX onepaumin Ha (poHA0BOM pbiHKke. BHUMaTensHo oueHnTe, kak
Bawu npousBogHble (PMHAHCOBbIE UHCTPYMEHTbI COOTHOCSITCA C OMnepauusiMi, PUCKU MO KOTOPbIM OHU
npu3BaHbl OrpaHnunTb N ybeautechb, YTO 06bEM MO3NLUM HA CPOYHOM PblHKE COOTBETCTBYET OOBbEMY
XEeKMPYEMOW NO3ULMM Ha CMOT PbIHKE.

l. PbIHOYHBIV pUck

Momnmo obuero PbIHOYHOTIO (Ll,eHOBOFO) PUCKAa, KOTOprIZ HECEeT KIMMEeHT, COBepLLIaPOLLI,VIﬁ onepaunn Ha
PbIHKE LUEHHbIX 6ymar, Bbl B Cly4yae 3akro4eHuna Bawum ,D,OBepI/ITeJ'IbeIM ynpasndiowmm goroesopos,
ABNAKLNXCA NPOU3BOOHbIMA d)I/IHaHCOBbIMI/I MHCTPpYMEHTaMWu, 6yp,eTe HECTU PUCK He6naroan|;|THoro
M3MEeHEHNA LeHbl Kak (*)VIHaHCOBbIX MHCTPYMEHTOB, ABJIAKOLLNXCA 0asnCHbLIM aKTUBOM npon3BoAHbIX
d)VIHaHCOBbIX MHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE CllyXaT obecneyeHneM.

B cnyyae HebnaronpuaTHOro naMeHeHus uUeHbl Bbl MoXeTe B CpaBHWUTENbHO KOPOTKUM CPOK MOTEpsiTb
cpencTea, ABnsoLwmecs obecnevyeHnem nNponsBoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.

Mpy 3aKnOYeHNM OOrOBOPOB, SBMSIOLLUMXCS NMPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMK, Bbl 4OMKHBI
yYMTbIBaTb, YTO BO3MOXHOCTb PACMOPSIKEHUS aKTMBamu, SABMsSOWUMUCA obecnevyeHueM Mo Takum
[0roBopam, orpaHuyeHa.

MmywiectBo (4acTb WMMyLLecTBa), NpuHagnexawee Bam, B pesynbTaTe 3akmioueHUs [orosopa,
ABMNSAOLWErocsl NPOM3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNATbCSA oGecrneyeHnem UCNoSHEeHUS!
06513aTeNbCTB N0 YKasaHHOMY [OrOBOPY U PacnopsikeHUe UM, TO eCTb BO3MOXHOCTb COBepLUeHMsl Bawmm
[loBepuTenbHbIM yNpaBnsoWUM cOenok ¢ HAM, ByaeT orpaHuyeHo. Pasmep obecneyeHusi N3MeHsieTcs B
nopsgke, nNpedycMOTPEHHOM [OrOoBOPOM (cneuudukauueit KoHTpakta), M B pesynbrate Bauw
[loBepuTenbHblii  yNpaBnsowWmniA MoxeT OblTb OrpaHW4YeH B BO3MOXHOCTU pacrnopsbkatbcs Bawium
MMYLLIECTBOM B GOnbLUEN CTENEHU, YeM [0 3aKoYeHNs 4oroBopa.

Tarke Heob6Xx0OUMO y4ecTb BO3MOXHOCTb MPUHYAUTENBHOrO 3akpbiTUsi nosvuuu. HebnaronpusatHoe
N3MEHEHWE LieHbl MOXET NPUBECTU K HEOOXOAMMOCTM BHECTU AONONHUTENbHBIE CPeACTBa AN TOro, YToobl
npuBecTy obecrnedeHne B COOTBETCTBME C TpebOBaHMSMM HOPMATUBHBIX aKTOB 1 BPOKEPCKOro 4OroBopa,
YTO [OIMKHO ObITb cOenaHo B KOPOTKUIA CPOK, KOTOpbIM MoxeT OblTb HepocTatovyeH Ans Bac.
Ob6cnyxuBatowmin  Bawero [oseputensHoro ynpaensiowero 6pokep B 3TOM criydae BripaBe 6e3
JononHuTensHoro cornacusi Bawero [doBepuTenbHOro ynpaBnsioLLEro  «NPUHYAMTENbHO  3aKpbITh
no3vuuio», TO eCTb 3aKIOYUTbL JOrOBOP, ABMSOWMACA NPOM3BOAHBIM (DUHAHCOBBLIM UHCTPYMEHTOM, UMK
npuobpecTu LieHHble Gymaru 3a cueT Baluunx geHexHbix cpeacTs, unu npoaate Bawm ueHHble bymaru. 31o
MOXET BbITb CAENAHO MO CYLUECTBYIOLLMM, B TOM YMCIE HEBBITOAHbLIM, LLleHaM U NPUBECTU K BO3HUKHOBEHWIO
y Bac yObITKOB.

Bbl MoxeTe MOHecTn 3HauuTenbHble YObITKM, HECMOTPSA Ha TO, YTO MOCME 3TOr0 M3MEHeHMe LEeH Ha
bMHaHCOBbIE MHCTPYMEHTBI MOXET MPUHATL BnaronpusaTHoe Ans Bac HanpaBneHve u Bbl nonyumnu 6ol
aoxogd, ecnu 6bl Bawa nosmuus He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Mpu HeGnaronpuaTHOM
CTeYeHUN 0BCTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb Haxo4sALWMXCs Ha Bawem cueTy akTnBOB.

[locpoyHoe noraiieHve Npoun3BOAHOMO (PUHAHCOBOIO MHCTPYMEHTA (JOCPOYHOE UCMONHEHWUE OMLMOHHOIO
KOHTpaKTa) B Crydae MCKMHYEHUS M3 KOTUPOBANbHOrO Ccnncka ¢pOHAOBOW OWpPXKM LieHHbIX Bymar
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onpenenéHHoro aMmnTeHTa (genucTuHra), aenaLmnxcs 6a3oBbiM akTUBOM (04HUM M3 6a30BbIX aKTUBOB)
Npon3BOAHOIO0 (PUHAHCOBOrO UHCTPYMEHTA, COCTaBNAIOLLEro MHBECTULMOHHbLIM nopTdens no [Jorosopy,
MOXET TakKe NPUBECTU K 3HAYUTENbHbBIM YObITKaM.

Il. Puck nukBngHocTHn

pr,EI,HOCTI/I C 3aKpblTnem nosvumm wu notepn B LUEHe MOryt npmBectn K YyBeJrIM4eHuto y6bITKOB oT
NPoOn3BOAHbLIX (bVIHaHCOBbIX MHCTPYMEHTOB NO CpaBHEHUIO C 00blYHbIMY cAenKamu.

Onepau,mm C npon3BogHbIMU CbVIHaHCOBbIMVI WHCTPYMEHTaMWU, 6a3snCHbIM aKTMBOM KOTOPbIX ABNAKOTCA
LUEeHHble 6ymarm MHOCTPAaHHbIX 3MUTEHTOB WIMN MHOEKCbl, paCcCyUTaHHblE MO TaKMM LEHHbIM 6ymara|v|,
BITEKYT TaKXe PUCKKN, CBA3aHHbIE C MHOCTPAHHbIM NMPONCXOXOEHNEM ©asuncHoro akTmea.

YuuTbIBas BbILLEN3NOXEHHOE, Mbl peKoMeHAyeM Bam BHMMaTenbHO paccMOTPETb BOMPOC O TOM, SIBASAOTCA
1 PYCKK, BO3HMKAOLLME NPy NPOBEAEHUN COOTBETCTBYIOLLUX Onepauun, npuemnemeiMu anst Bac ¢ yuetom
Bawnx MHBECTULMOHHBLIX Lenen n pmnHaHcoBbIX BO3MOXHOCTeN. [laHHas [eknapauus He MMeeT CBOewn
Lenbto 3acTaBuTb Bac oTkasaTbCsl OT OCYLLECTBNEHUS TakMX onepauunin, a npM3saHa noMmoyb Bam oueHnTb
UX PUCKM M OTBETCTBEHHO MOAOWTM K pelleHuio Bomnpoca O Bblbope Balien ctpateruu ynpasneHus u
ycrnosui goroesopa ¢ Bawwnm [JoBepuTtenbHbIM ynpaBnstoLLmnm.

Ybeautecb, 4TO Hactosawasa [deknapaumsi 0 puckax noHATHa Bam, u npu HeobxogumocTu nonyuuTte
pasbscHeHus y Bawero [JoBeputensHOro ynpaensitoLEero UM KOHCynbTaHTa, cneunanuanpyroLlerocsa Ha
COOTBETCTBYIOLLMX BONPOCAaX.

lll. Pucku cTpyKTypupOBaHHbIX NPOOYKTOB

CTpyKTYypUpOBaHHbIE NPOAYKTbI ABMNSAKOTCS CIOXHBIMU (PMHAHCOBLIMM MHCTPYMEHTaMMU U MOTYT BKOYaTb B
cebs1 HeCKONbKO BMAOB MHCTPYMEHTOB, i€ BbiMiata 3aBUCUT OT U3MEHEHWI ONpeaereHHbIX XapaKTePUCTUK
O[HOTO MNN HECKONbKMX GasnCHbIX akTUBOB (LleHHbIX Gymar, (hOHOOBbIX UHOEKCOB, MPOLEHTHbIX CTaBOK U
ApYrux akTuBoB). Takum oGpa3oM, CTPYKTYpUPOBAHHbIE MPOAYKTHI paccMaTpMBalOTC KakK KOMMIEKCHOe
VHBECTULMOHHOE peLleHne, NocpeACTBOM KOTOPOro MOXHO [0CTMYb ONpeAeneHHOro YpoBHS 4OXOAHOCTU
npu 3apaHee onpeneneHHbIX YCroBuUsIX.

OCHOBHOW pUCK, CBSI3aHHbIA C WMHBECTMPOBAHWEM B CTPYKTYPMPOBaHHbIE NPOAYKTbI, 3TO PWUCK NoTepwu
WMHBECTUPOBAHHOW CYMMbl. YCINOBUsSi CTPYKTYPUPOBAHHOrO MpoAyKTa MOryT npeaycMaTpvBaTth MOMHOE
obeclLeHeHne nepBOHa4arbHON CYMMbl WHBECTMPOBAHWUSI UMW MOTEPH HAKOMMEHHOro [Joxoda npu
HacTynmneHnn yCroBuii, onpeaeneHHbIX B ONUCaHUmM CTPYKTYPUPOBAHHOMO NPoAyKTa.

WHBecTupoBaHue B CTPYKTYpUpOBaHHbIE NMPOAYKTLI NpeanonaraeT ux yaepxaHve B Bawem noptdene B
TeyeHne onpegeneHHoro (cukcupoBaHHoOro) nepuogda. Bbinnata pgoxoja OT WHBECTMPOBaHWSA B
CTPYKTYPMPOBaHHbIE MPOAYKTbI MOXET OCYLLECTBNSATLCA B KOHLE Cpoka npoaykta nubo npegnonaraTb
onpeferneHHble MPOMEXYTOYHble BbiNnaTbl. [JoCpoYyHOe noralieHue, ecnyv 3TO BO3MOXHO WUCXOAs W3
PbIHOYHbLIX YCIOBWIA, MOXET MNPUBECTUM K CYLLECTBEHHbIM YObITKam, B 3aBUCUMOCTM OT YCIOBUIA
CTPYKTYPMPOBAHHOIO NpoaykTa. B CTPyKTYpMpOBaHHbLIX MPOAYKTaX MPU HanmuMuuyM BCTPOEHHOW 3alumThbl
kanuTana, NpegoCTaBeHHON SMUTEHTOM NPOAYKTA, Takas 3almTa o6ecneynBaeTCst TOMNbKO B KOHLE CpOka
JAencteus npoaykTa. B cBA3mW ¢ 3TUM, ecnv Ha AaTy AOCPOYHOrO MNoraLleHusl, CTOMMOCTb NPOAYKTa, UCXOAs
N3 TEKYLLMX PbIHOYHbLIX YCIOBUIA, OKaXXETCS HIDKE HavarbHOW LeHbl, Bbl MOXeTe NMOHEeCTU CyLeCTBEHHbIe
yObITKU. KpoMe TOoro, B HEKOTOPbIX Cryvasix JOCPOYHOE MoralleHre MoXeT npeanonaraTb WTpad B Nosb3y
SMUTEHTa.

[deknapauus o puckax, cBA3aHHbIX C NPUOOPETEHMEM MHOCTPAHHbIX LLeHHbIX Oymar

Llenbto HacTosiweln [eknapaummn senseTcs NpefocTaBneHne KNMeHTY MHGOPMaLMM O pUckax, CBSI3aHHbIX
C nNpUOBPETEHMEM WHOCTPAHHbIX UEHHbIX OyMar W (PUHAHCOBbLIX WMHCTPYMEHTOB, B TOM 4ucrie
Ccy6OpAVMHNPOBaHHbIX 06nmraumin. MHocTpaHHble LeHHble Gymaru 1 UHaHCOBbLIE MHCTPYMEHTLI MOTYT GbITb
npuoBpeTeHbl 3a pyGEXoOM UMK Ha POCCUICKOM, B TOM YKUCIe OpraHU30BaHHOM, (DOHAOBOM pbIHKE. Pucky,
CBSi3aHHble C LieHHbIMKU GymaraMun 1 (hMHAHCOBBLIMW UHCTPYMEHTaMW pasHblX CTpaH, MOryT CYLLECTBEHHO
oTnunyatbes. Hacrosiwas [eknapauusi He OaeT AeTanbHOro onvcaHusi Takux puckoB. [ns Toro 4tobbl
fyylwe MoHWMaTb Takue PUCKW, PEeKoMeHAyeTcsl obpaTWTbCA 3a KOHCynbTauusiMu Kk Bawemy
[loBepuTensHOMY ynpasnsowemy U (Unv) KOHCYNbTaHTam, CreumanvavupyoLLMMcs Ha COOTBETCTBYOLLMX
KOHCYmNbTaLMsIX.

OnepauysiM ¢ MHOCTPaHHbIMK LeHHbIMWM ByMaramu v (OUHAHCOBBLIMU MHCTPYMEHTaMu npucyy obuive
PVICKM, CBSI3aHHbIE C OMepaLusiMi Ha pblHKE LieHHbIX Gymar co creaylowmumMm 0Co6eHHOCTAMU.
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) OT K p bl T M e npaensiotuas Gymaramu Ha BeAeHue MHOMBMAYanbHOMO MHBECTULMOHHOMO CYeTa
KOMMaHus

CucrtemMHble PUCKun

MpyMeHNTENbHO K MHOCTPaHHbIM LeHHbIM Bymaram U OUHAHCOBbIM MHCTPYMEHTaM CUCTEMHbIE PUCKW,
CBONCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY AOMOMHAKTCA aHanOrMyHbIMU CUCTEMHBIMU pUCKaMM,
CBONCTBEHHbIMU CTpaHe, rae BbinylleHbl MM obpallatTCa COOTBETCTBYHOLUME WMHOCTPaHHbIE LEHHble
Bymarn n omHaHCOBbIE MHCTPYMEHTLI. K OCHOBHbBIM (bakTopam, BMUSIOLLUM Ha YPOBEHb CUCTEMHOIO pUcka
B LENoM, OTHOCATCS MOnuMTMYecKkass cuTyauus, OCOBEHHOCTU HauMOHaNbHOro 3akoHOAATenbCTBa,
BarlOTHOrO perynupoBaHvMs U BEPOSTHOCTb MX W3MEHEHUS, COCTOSIHME roCyAapCTBEHHbIX (hMHAHCOB,
HanMumMe n cTeneHb Pa3BUTOCTM (PUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXaeHus nuua, obsa3aHHoro no
WHOCTPaHHOW LIEHHOW Oymare wnv WHAHCOBOMY MWHCTPYMEHTY. Heob6xogumo OTMEeTUTb, YTO PUCKK
WHBECTUPOBAHUS B MHCTPYMEHTbI Pa3BUBAMOLLMXCH CTPaH OObIYHO CYLLECTBEHHO BbilIE MO CPaBHEHWIO C
WHBECTULMAMMU B LieHHble Bymarn 1 doMHaHCOBbIE MHCTPYMEHTbI Pa3BUTbIX CTPaH.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKa3sblBaTb BUSHWE U MHOrMe Apyrine dhaktopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHUSI OrPaHNYEHUIN Ha NHBECTULMUN B OTAENbHbIE OTPaCM 3KOHOMUKN UM BEPOATHOCTb
OAHOMOMEHTHOM [JeBanbBauuy HaumoHanbHon BanoTbl. OOLWENpPUHATON UWHTErpanbHOW  OLEHKOM
CUCTEMHOIrO puUCka MHBECTULMN B MHOCTPAHHYIO LEHHYI0 Bymary sIBNAeTCA «CYBEPEHHbIA PENTUHr» B
WHOCTPaHHOMN UINK HaLWOHaNbHOW BamnoTe, NPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT,
MeXayHapoaHbIMU penTuHrosbiMu areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
crnegyeT UMeTb B BUAY, YTO PENTUMHIUN SABNASKOTCA NULb OPUEHTUPAMM U MOTYT B KOHKPETHbLI MOMEHT He
COOTBETCTBOBATb peasnibHON CUTyaumm.

B cny4dae coBeplieHnAa caenok ¢ UHOCTPpaHHbIMK AeN0o3NTapHbIMKX pacnnckamMmm NnoOMMMo pUCKOB, CBA3aHHbIX
C OSMUTEHTOM CaMux pacnucok, HeobxoaMmo yynTbiBaTb W PUCKKU, CBA3aHHbleé C 3SMUTEHTOM
npencraBnAeMbiX AgaHHbIMU pacnMckaMm MHOCTPAHHbIX LEHHbIX 6ymar.

B HacTosiee BpemMs 3akoHOAaTeNnbCTBO paspellaeT POCCUIUCKMM WHBECTOPaM, B TOM u4uUCfle He
ABNSOLWMMUCS KBanMuUMpoBaHHbIMK, NPMOBpeTeHne AONYLEHHbIX K NyGrIMYHOMY pasMeLLeHnto n (Mnm)
nybnunyHomy obpatyeHnio B Poccuiickon ®egepauum MHOCTPaHHbIX LeHHbIX Bymar kak 3a pybexom, Tak 1
B Poccuu, a Tarke no3BonseT yyeT npaB Ha Takue LeHHble Bymarn poccunckmmmn genosutapuammn. Mexay
TeM, CyLLECTBYIOT PUCKM M3MEHEHMNS PErynAaTUBHbBIX MOAXOA0B K BNaAEHUIO 1 onepaumsM, a Takke K y4eTy
npaB Ha MHOCTPaHHbIe (PUHAHCOBbLIE MHCTPYMEHTLI, B pe3yrnbTaTte Yero MoOXeT BO3HUKHYTb HEOBXOAMMOCTb
Mo MX OTYYKAEHUIO Bonpekn Bawmm nnaHam.

MpaBoBble pUcku

Mpy NprMoBpeTEHNN MHOCTPAHHBIX LiEHHbIX GyMar U (oMHaHCOBBLIX MHCTPYMEHTOB HEOGXOAMMO OTAaBaTb
cebe OTYET B TOM, YTO OHV He Bcerda AIBMSTCS aHanoramy POCCUMCKUX LEHHbIX Gymar 1 qoMHaHCOBbIX
MHCTPYMEHTOB. B nio6om cnyyae, npegocTaBnsiemMble Mo HUM NpaBa U NpaBuna UX oCyLEeCTBNEeHUs: MOryT
CYLLIECTBEHHO OTNNYaTbCS OT MpaB Mo POCCUMINCKUM LEHHLIM Gymaram 1 (oMHaHCOBLIM UHCTPYMEHTaM.

BosmoxHocTv cyaebHom 3awmtbl NpaB No MHOCTPaHHbIM LieHHbIM Bymaram u oMHaHCOBbLIM MHCTPYMEHTaM
MOryT OblTb CYLIECTBEHHO OrpaHu4veHbl HeobxoammocTbio obpalleHuss B 3apybexHble cyaebHble u
NpaBoOOXpaHUTENbHbIE OPraHbl MO YyCTAHOBMEHHbIM NpaBunam, KOTopble MOryT CYLLECTBEHHO OTNMYaTbCs
oT gencteylowmux B Poccun. Kpome Toro, mpu onepauusx € WMHOCTPaHHbIMW LUEHHbIMW Bymaramun u
hMHaAHCOBLIMU MHCTPYMEeHTamMy Bbl B GonblUMHCTBE CnyvyaeB He CMOXeTe nonaraTbCs Ha 3alumTy CBOMX
npaB ¥ 3aKOHHbIX MHTEPECOB POCCUNCKUMMW YMOSTHOMOYEHHbLIMU OpraHamu.

Mpy oueHke nNpPaBOBOrO pucka HEOOXOAMMO YYMTbIBaATb TakkKe OCOBEHHOCTU HanoroobnoxeHus
COOTBETCTBYIOLWMX onepauui. Onepauum € WHOCTPaHHbIMW LEHHbIMW Gymaramm u UHaHCOBLIMU
WHCTPYMEHTaMU W [0XOAbl MO TaKUM WHCTPYMEHTaM MOryT noAfiexaTb HanoroobrnoXeHuio no
MHOCTPaHHOMY 3aKOHOAATenbCTBY, @ B OTAEMbHbIX Cly4YasiXx — Kak MO POCCUMICKOMY, Tak WU Mo
MHOCTPaHHOMY 3aKoHoAaTeNnbLCTBY. VIHOCTpaHHbIE HaMNoroBble NpaBuna MOryT CyLLECTBEHHO OTNNYaTLCS OT
poccuiickmx. Kpome Toro, onepauum C WHOCTP@HHbIMW LEHHbIMM Bymaramu W UHAHCOBLIMU
WHCTPYMEHTaMM MoOryT OblTb CBSi3aHbl C  [OMOMHUTENbHBIMU  0BsI3aHHOCTAMW, Hanpumep, Mo
NpefoCTaBMEHMIO OTYETHOCTM B MHOCTPaHHbIE Hanorosble opraHbl. CriegyeT Takke MMeTb B BUAY, YTO
OTBETCTBEHHOCTb 3@ HapyLleHWe HanoroBbix 0OOS3aHHOCTEW MO WMHOCTPAHHOMY 3aKOHOAATEmNbCTBY,
KOTOPOMY MOryT noauuHaTbcs Baww onepaumun, moxeT ObiTb Bbille, YeM B Poccun. Bam cnepyet
BHMMATENbHO O3HAKOMWUTLCS C HANOroBbIMW MNpaBuramu, KoTopble OyAyT NpUMeEHsATbCS K Bawwum
onepauusiM Ans TOro, Y4Tobbl OUEHUTb, NoaxoaaT nu Bam onepauum ¢ MHOCTPaHHLIMKU (PMHAHCOBBLIMM
WHCTPYMEHTaMMU.

PackpbiTne nHcgpopmauum
Poccuiickoe 3akoHoaaTenbCTBO A0NYyCKaeT packpbITUe MHPOPMAaLIMKA B OTHOLLEHUU MHOCTPaHHBLIX LIEeHHbIX
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Bymar 1 oMHaHCOBbIX MHCTPYMEHTOB NO NpaBunam, AeNCTBYOLLMM 3a pyBexoMm, N Ha aHrNIMNCKOM A3bIKe.
OueHunTe CBOI rOTOBHOCTb aHanM3nMpoBaTb MHOPMAaLIMIO Ha aHTTIMNCKOM A3blKe, a Takke To, MOHMMaeTe
nn Bel oTnnuns mexay npuHatbiMu B Poccumn npaBmnamm (pMHaHCOBOW OTYeTHOCTHU, MexayHapoaHbIMU
cTaHgapTamu (OUHAHCOBOM OTYETHOCTM MK NpaBunamMm (MHaHCOBOW OTYETHOCTH, MO KOTOPbIM
ny6nvkyeTca uHpopmaunst SMUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar.

Takke poccuickne opraHn3aTopbl TOProBnun U (Mnu) GpPokepbl MOryT OCYLLECTBNATL NEPEBOS HEKOTOPbIX
OOKYMEHTOB (MHbopMaumn), packpblBaeMbIX MHOCTPaHHBIM aMUTEHTOM Ans Bawero ygobcrea. B atom
cry4yae nepeBOA4 MOXET BOCMPUMHUMATBCA MWCKIIOYMTENbHO Kak BcrioMmoraternbHasi uHdopMauusa K
odmuManbHO packpbiTbiM OOKYyMEHTaM (MHpopmauun) Ha WMHOCTpPaHHOM s3blke. Bcerga yuuTbiBavite
BEPOSATHOCTb OWNBOK NepeBoaYMKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbIM Pa3NnyHbIM NepeBOAOM OOHUX
N TEX X€ UHOCTPaHHbIX CIOB, U ppas nnn oTCYyTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBUBAEHTA.

Puckn caenok ¢ eBpOOGHVII'aLWIHMVI, CTPYKTYPHBIMN HOTaAaMU U UHBIMU NHOCTPAHHbLIMU GYMaFaMVI,
Mo KOTOPbIM CyLlecTByeT MWHUManbHbIN pasmep BbICTaBNIEHHOMN 3asiBK!

Mpu nHBECTMPOBaHUKN B €BpoOBNMrauumn, CTpPYKTypHble HOTbI U UHbIE MHOCTPaHHbIE ByMarun, No KOTOPbLIM
CyLLeCTBYET MVHMMAnbHbIA pa3Mep BbICTABMEHHOW 3asiBKW, CTPYKTypa noptdens npegnonaraet
MOBbLILUEHHYIO KOHLEHTpauuio B LeHHbIX Oymarax, criegoBaTtenbHO, NoTeHUManbHO Bo3pacTaeT mMacluTtad
noTepb OT peanusaummn cobbITU KPEAUTHOTO, PLIHOYHOTO, ONEPAaLMOHHOTO U UHBIX PUCKOB.

YunTtbiBas BbiLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO pacCMOTPETb BONPOC O TOM, SIBASIOTCS
1N PUCKK, BO3HUKAIOLLME NpU NPOBEaEHNN COOTBETCTBYIOLLIMX Onepauunin, npuemnembiMu anst Bac ¢ yuetom
Bawmnx MHBECTULMOHHBIX Lienen n pmHaHCcoBbIX BO3MOXHOCTeN. [laHHas [eknapauus He MMeeT CBOewn
Lenbto 3acTaBuTb Bac oTkasaTbCsl OT OCYLLECTBIIEHUS TAaKMX Onepaunin, a npM3eaHa noMmodb Bam oueHnTb
MX PUCKM M OTBETCTBEHHO MOAOWTM K pelleHuto Bonpoca o Bblbope Baluer ctpatermm ynpaBneHus wu
ycrnoBui gorosopa ¢ Bawwum [JoBepuTenbHbIM yNpaBsitoLLnMm.

D,exnapauvm O PUCKaxX, CBA3aHHbIX C 3aKln4YeHUWemMm [oroBopoB, ABNAHOWUXCA NMPOU3IBOAHbLIMU
CbVIHaHCOBbIMVI UHCTPYMEHTaMu, 0a3snCHbIM aKTUBOM KOTOPbLIX ABAAKTCA LEeHHble 6ymam
UHOCTPAHHbLIX IMUTEHTOB UJTN UHOEKCbI, paCCYUTaHHbIe NO TAKUM LEeHHbIM 6ymaraM

Llenb HacToswen [eknapaumm - npegocTaBuTb Bam obuwyto mHdopmaumio 06 OCHOBHbLIX pucKax,
CBSI3@HHbIX C 3aKMYeHMeM [OroBOPOB, SABMSHLIMXCA NPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMM,
0a3nCHbIM aKTMBOM KOTOPbIX SBMSIOTCS LEHHble OymMarn WMHOCTPaHHbIX 3MUTEHTOB WITM WHAEKCHI,
paccyMTaHHble MO TakuUM UeHHbIM Oymaram (ganee — npou3BogHble (PMHAHCOBLIE WMHCTPYMEHTbI C
WHOCTpPaHHbIM 6asncHbIM  akTMBOM). 3akmuyeHMe yKal3aHHbIX [OOrOBOPOB CBSI3aHO C  puUckamu,
XapakTepHbIMU A1 BCEX NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a Takke cneunduyecknmm puckamu,
00yCrnoBnNeHHbIMUN MHOCTPaHHbIM NPOUCXOXAEHMEM Ba3nMCHOro akT1Ba.

Puckun, cBAzaHHbIe C npon3BoAHbIMU (*)VIHaHCOBbIMVI WHCTPYMEeHTaMun

JaHHble WHCTPYMEHTbI MOAXOAST He BceM knueHTaM. Bonee TOro, HekoTopble BMAbl MPOU3BOAHbIX
bMHAHCOBbLIX WMHCTPYMEHTOB COMPsXeHbl C BGOMbLIMM YPOBHEM pucka, Yem apyrue. Tak, nmpu mnokynke
OMUMOHHOIO KOHTPaKTa NOTEPU KITMEHTA HE NPEBBLICAT BEMWUYMHY YMNavYeHHbIX MPEMUU, BO3HArpaXaeHns u
pacxofoB, CBSI3aHHbLIX C WX coBeplleHWeM. [Mpofaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKU 3pEHUst pucka
KNMUeHTa W 3aKnioyeHne (bYEePCHBIX KOHTPAKTOB COMOCTaBUMbl - MPU OTHOCUTENBLHO HeBOomMbLLMX
HebnaronpusiTHbIX konebaHusix LeH Ha pbiHke Bbl nogBepraeTech pyUcKy 3HaYUTENbHbBIX YOLITKOB, MPY 3TOM
B Cnyyae npofaxu bl4epCHbIX KOHTPAKTOB W MPOAAXMW OMUMOHOB Ha MOKYMKY (OMUUOHOB «KOMIM») -
HeorpaHnyeHHbIX yObITKOB. C y4eTOM 3TOro, COBEpLUEHUEe CAENOK N0 NPOAAXeE OMUMOHHBIX KOHTPAKTOB U
3aKMoYeHne (bYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBAHO TONbKO OMbITHBIM WMHBECTOPAaM,
obnagarowmm 3HauUTENbHBIMU (PUHAHCOBBLIMW BO3MOXHOCTAMM M NPaKTUYECKUMU 3HaHUsIMKM B obnactu
NPUMEHEHMS NPOM3BOAHBIX UHCTPYMEHTOB.

HacToswasa peknapaumsi OTHOCUTCA Takke WM K MpPoOM3BOAHbIM  (OMHAHCOBLIM  UHCTPYMEHTaM,
HanpaBneHHbIM Ha CHKEHME PUCKOB APYrnX onepaumin Ha poHA0BOM pbiHKe. BHMMaTENbHO oLeHuTe, Kak
Bawwn npoussBogHble (PUHAHCOBbLIE WMHCTPYMEHTbI COOTHOCHATCS C OMepauusiMu, PUCKU MO KOTOpbIM Bbl
HamepeHbl orpaHnynTb, U ybeautech, 4To 06bem Baluei No3vuMM Ha CPOYHOM pPbIHKE COOTBETCTBYET
06beMyY NO3nLMM Ha CMNOT PbIHKE, KOTOPYH Bbl XemxupyeTe.

PbIHOYHBLIN (LLeHOBOM) PUCK

MoMmMo 06LLEero pbIHOYHOTO (LLEHOBOMO) PUCKA, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLLUIA onepaLmmn Ha
PbIHKE LeHHbIX 6ymar, Bbl, B criyqae 3akntoyeHns (biovepCHbIX OrOBOPOB (KOHTPAKTOB), @ TAKXKE B
crnyyae npoaxu OMNUMOHHbBIX KOHTPAKTOB, OyAeTe HECTM PUCK HEDAroNnPUSATHOrO U3MEHEHUS LiEHbI Kak
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CbMHaHCOBbIX MHCTPYMEHTOB, ABNAOLNXCA ©a31CHbIM aKTMBOM Npon3BOAHbIX d)I/IHaHCOBbIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE CIyXaT obecneyeHnem.

B cnyyae HebnaronpuaTHOro M3MeHeHusi LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKWMI CPOK MOTEPSATb
cpencTBa, sBnsaoLmecs obecnevyeHnemM NPon3BoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Puck nukBugHocTn

Ecnun Bawa nHBecTnUnoHHas CTpaTterua npegycMmatpuBaeT BOSMOXHOCTb BO3HUKHOBEHUA HeobxogMmMocTun
3aKpbITUA NO3NUMK MO COOTBETCTBYHOLLEMY KOHTPaKTy (VIJ'IVI 3aKIM4YeHnA caesyikm C MHbIM KOHTPAaKTOM,
KOTOpaaA CHMXaeT PUCK No AaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHMeE Ha JIMKBUOHOCTb COOTBETCTBYHOLLMX
KOHTPAaKTOB, TaK KakK 3aKpbiThe NO3MLMIA NO HESNTMKBUOHbLIM KOHTpaKTamMm MOXET NpmuBeCTU K 3HaA4YUTEJIbHbIM
AONOJIHNTENTbHbIM y6bITKaM B CBS3M C UX HU3KOW JIMKBUOHOCTbIO. OGpaTVITe BHMMaHWeE, 41O, KakK npaBuio,
KOHTPaKThbl C Oonee oTaaneHHLIMU CpOKaMu ncnoJiHeHnda MmeHee JNIMKBUAHbI Mo CpaBHEHUIO C KOHTpakTamMmun
¢ 6nuskummn CpPpOKaMu NCNOJTHEHUA.

Ecnn 3aknioueHHbln Bamu  goroBop, SBRSKOWMACA NPOU3BOAHBIM  (PUHAHCOBBIM  MHCTPYMEHTOM,
HenukeuaeH, n y Bac Bo3Hukna Heo6xoaMMOCTb 3aKpbiTb NO3MLMIO, 06593aTeNbHO paccMaTpmMBanTe NOMUMO
3aKpbITMS NO3ULMKU MO JAHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKIKOYEHNST pyUcka NocpeaCcTBOM
3aKnYeHns caenok ¢ MHbIMU NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM Unu ¢ 6a3nMCHbIMM aKkTUBaMW.
Vicnonb3oBaHve anbTepHATMBHbBIX BapUaAHTOB MOXET NPUBECTUN K MEHbLUMM YObITKaM.

anI 9TOM TPYAOHOCTU C 3aKpbITUEM no3numm n noTtepun B LeHe MoryTt npmnBecTu K yBeJiM4eHuo y6bITKOB no
CpaBHEHUIO C 0ObIYHLIMY cOENKAMWN.

Bawmn nopy4vyeHusa, HarnpasJi€eHHble Ha OorpaHun4eHune y6bITKOB, HE BCerga MOryT orpaHunydmntb notepu Ao
npennofiaraeémMmoro ypoBHA, Tak Kak B paMKax cKnagblBaroLenca Ha PbIHKE CUTyalUunn UCMOJTHEHNE TaKoro
nopy4yeHuna no yKa3aHHOl7I Bamu ueHe MoXeT okaszaTbCA HEBO3MOXHbIM.

OrpaHuyeHue pacnopsiXeHus cpeacTBamMu, ABNSAOWUMUCA oGecneyeHnem

MmywiectBo (4acTb wumyllecTBa), npuHagnexawee Bam, B pesynbTate 3akniovyeHUs [Orosopa,
ABMSIOLLErocs NPon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnsaTbcsa obecnedyeHnem UCnonHeHms
Bawwmnx o6a3atenbCTB N0 4OrOBOPY U pacrnopsiXeHne M, TO eCTb BO3MOXHOCTb coBepLueHus Bamu caenok
C H¥UM, ByaeT orpaHmdeHo. Pa3mep obecneyeHns nameHsieTca B nopsake, npeayCcMoTpeHHOM OOrOBOPOM
(cneundukaumen KoHTpakTa), M B pe3dynbTate Bbl mMoxeTe ObiTb OrpaHudeHbl B BO3MOXHOCTU
pacnopsxaTbCs CBOMM MMYLLIECTBOM B 60mbLUEN CTENEHN, YEM A0 3aKNIOYEHNst 4OroBopa.

Puck NMPUHYAOUTENTbHOIO 3aKpbITUA NO3NLUNN

HebnaronpuaTHoe W3MeHeHWe LeHbl MOXeT NPUBECTM K HEOOXOAMMOCTM BHECTM [OOMNOMHWUTENbHbIE
cpeacTea Ans Toro, 4Tobbl NpMBECTM obecneyeHne B COOTBETCTBUE C TpeBOBaAHMSIMU HOPMATUBHBIX aKTOB
N Bpokepckoro [AoroBopa, YTO [OIMKHO OblTb COenaHo B KOPOTKUA CPOK, KOTOPOro MOXeT ObiTb
HegocTatodHo ans Bac. Bpokep B 3aTom cnyvae BnpaBe 6e3 gononHutensHoro cornacusi Bawero
[loBepUTENBHOrO YNpaBMsoLWEro «NPUHYAUTENBbHO 3aKpbiTh MO3ULMIO», TO €CTb 3akMiouYUTb LOOroBOp,
ABMAOLWMACA NPOM3BOAHBIM (PUHAHCOBBLIM WMHCTPYMEHTOM, UNM NpuobpecTy uUeHHble Gymarn 3a cyeT
Bawunx aeHexHbIx cpeacTs, wunu npogatb Bawwn ueHHble Gymarn. 9710 MoxeT ObiTb cAaenaHo no
CYLLECTBYIOLLMM, B TOM YNCIIE HEBLIFOAHBIM, LLlEHAM ¥ NPUBECTU K BOSHUKHOBEHMIO y Bac yObITKOB.

MpuHyauTENBHOE 3aKpPbITUE MO3WULMKU HamnpaBneHO Ha YynpaBneHue puckamu. Bbl mMoxeTe noHecTu
3HaunTesNbHbIE YObITKM HECMOTPSI HA TO, YTO MOCIE 3TOr0 U3MEHEHUE LiEeH Ha (PMHAHCOBBIE MHCTPYMEHTbI
MOXET NpUHATL GnaronpusiTHoe Anst Bac HanpaeneHue 1 Bl nonyunnu 6u1 goxoa, ecnu 661 Bawwa nosuumst
He Bbina 3akpbiTa.

Pucku, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXO0XAeHMeM 6a3MCHOro akTuBa
CucrtemMHbIe PpUCKM

MpumMeHUTENbHO K Ba3NCHOMY akTUBY MPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB — LEHHbIM Bymaram
MHOCTPaHHbIX SMUTEHTOB U MHAEKCaM, PacCYMTaHHbIM MO TakMM LieHHbIM BymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUCKOMY (POHAOBOMY PbIHKY [AOMOMHSITCSH aHanormyHblMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMW CTpaHe, rae BbiMyLleHbl UM obpallatTcs COOTBETCTBYHLUME WMHOCTPAHHbIE LIEHHbIE
6ymar. K OCHOBHbIM hakTopam, BAUSIOWMUM Ha YpPOBEHb CUCTEMHOrO puUcka B LIENOM, OTHOCHATCS
nonuTMyeckas cutyauusi, 0cCobeHHOCTN HaLMOHaNbHOIO 3aKOHOA4ATENbCTBA, BANOTHOMO PEryNMpOBaHUs 1
BEPOSTHOCTb MX U3MEHEHWs, COCTOSIHUE FOCYapCTBEHHbIX (DUHAHCOB, HAnMM4Me U CTeneHb Pas3BUTOCTU
hMHaHCOBOW CUCTEMBI CTPaHbl MECTa HAXOXAEHMS n1ua, 06513aHHOM0 N0 UHOCTPAHHBLIM LieHHBbIM Gymaram.
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Ha ypoBeHb CUCTEMHOrO pucka MOryT OKa3sblBaTb BIUSHWE U MHOrMe Apyrine daktopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHUSA OrPaHNYEHNIN HA UHBECTULMM B OTAENbHbLIE OTPACHM 3KOHOMMUKN U BEPOSATHOCTb
OAHOMOMEHTHON AeBanbBauuM HaumoHanbHoW BantoTbl. OO6LENPUHATON WHTErpanbHOM OLLEHKOMN
CUCTEMHOIO pUCKa MHBECTULUN SBMNSETCH «CYBEPEHHbIN PEUTUHI» B WHOCTPAHHOW WMNWN HaLMOHanbHOWN
BanoTe, NMPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT WMHOCTPaHHOW UeHHOW Oymarm,
MeXayHapoaHbIMU penTuHrosbiMu areHtcteBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PENTUHIU ABNSAIOTCH NULLb OPUEHTMPAMM U MOTYT B KOHKPETHbLIA MOMEHT He
COOTBETCTBOBATb pearbHOM CUTyaLun.

B HacTosIWee BpeMA 3aKoOHOOAaTENIbCTBO A0MYCKaeT BO3MOXHOCTb 3aKIMio4eHnA pOCCMVICKMMVI MHBECTOpPaMM
Aorosopos, ABJAKOLWNXCA pOCCVIVICKVIMVI npon3BogHbIMUA (*)I/IHaHCOBbIMVI WHCTPYMEHTaMW, 0asunCHbIM
aKTUBOM KOTOpPbIX ABJITAKOTCA LUEHHblIe 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB UMM MHOEKCbI, paCCYUTaHHbIE NO
TakKMM L EHHbIM 6y|v|araM. Me>|<,u,y TEM, CYLEeCTBYHOT PUCKM UIMEHEHUA pPerynaAtTuBHbIX NOoOXOOO0B K
COOTBETCTBYHOLLMM oOnepaunam, B pe3yrnbrtaTte 4Yero MoOXeT BO3HUKHYTb HeobxoaMMocCTb coBepLliaTtb
cAenkn, HanpaBJieHHble Ha MnpeKkpaLlieHune obazartenbcTe Mo YKa3aHHbIM O0rosopam, BOMNpPeKku Bawwum
nnaHam.

MpaBoBble pUcku

Heobxoaumo otaaBatb cebe OTYET B TOM, YTO MHOCTpaHHble PMHAHCOBbIE UHCTPYMEHTLI, SBMSOLLMECs
GasncHLIMU aKTBaMU NPOU3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTOB, He Bcerga SIBMSOTCA aHaroramu
POCCUIACKMX (PMHAHCOBbIX MHCTPYMEHTOB. B ntoGom cryyae, npegocTaensieMble No HUM Npasa U Npasuna
UX OCYLLIECTBIEHNS MOTYT CYLLEECTBEHHO OT/IMYATLCS OT NPaB MO POCCUACKMM (PMHAHCOBbLIM MHCTPYMEHTaM.

Bo3amoxxHOCTU cyaeOHOoM 3alumTbl NpaB Mo Npou3BOAHbIM (DMHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
0©a3nCHbIM aKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HE0OX0ANMMOCTbIO 0bpalleHns B 3apybexHbie
cynebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAaHOBMEHHbLIM NpaBuiaM, KOTOpble MOTYT CyLLECTBEHHO
oTnuyaTtbes oT gencteyrowmx B Poccnn. Kpome T1oro, Bel B 60MbLWIMHCTBE CriydaeB HE CMOXEeTe nonaratbest
Ha 3aLMTy CBOMX NpPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMM YNOSTHOMOYEHHBIMW OpraHamu.

PackpbiTe nHcpopmauum

PackpbiTve nHdopmMaumm B OTHOLLEHMM MHOCTPaHHbIX LIEHHbIX Bymar, sBnsaooLwmxcs 6asnucHbIM akTUBOM
NPOM3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBNAETCSA NO NpaBunam, 4ENCTBYIOLWNM 3a pybexom, n
Ha aHrMUIACKOM si3blke. OLleHMTE CBOK FOTOBHOCTb aHanM3MpoBaTbh MHOPMaLMIO Ha aHIMMACKOM A3bIKE, a
Takke To, MOHMMaeTe N1 Bbl oTnuuns Mmexay NnpuHATbiIMM B Poccnn npaBunamm oUHaHCOBOM OTYETHOCTH,
MexayHapoaHbIMK cTaHAapTaMyM (OMHAHCOBOW OTYETHOCTM U NpaBunaMn UHaAHCOBOW OTYETHOCTH, MO
KOTOpbIM NyBNUKyeTcs MHPOPMaLMS SMUTEHTOM UHOCTPAHHBIX LIEHHbIX Gymar.

Takke poccuinckme opraHn3aTopbl TOProBAu U (Mnu) Gpokepbl MOryT OCYLLECTBAATbL NepeBos HEKOTOPbIX
OOKYMEHTOB (MHOpMaLumu), packpbiBaeMblX UHOCTPaHHbIM aMUTEHTOM Ansa Bawero ygoberea. B atom
cnyvae nepesof MOXeT BOCMNPUHUMATBCH WCKNIOYUTENBbHO Kak BCrnomoratenbHas WHdopMauus K
odmumanbHO packpbiTbiM AOKYyMEHTaM (MHpopmauun) Ha WMHOCTpaHHOM s3blke. Bcerga yuuTbiBavite
BEPOSATHOCTb OWNBOK NepeBoa4mKa, B TOM YMCIIE CBA3AHHbIX C BO3MOXHbIM Pa3fnnyHbiM NepeBOAOM OOHMX
N TeX X€ UHOCTPaHHbIX CIOB, U pas nnmn oTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 9KBUBANEHTa.

MoanucbiBaa HacTosiwee 3aaBneHune, KnmeHT noaTBepxaaeT, YTO o3HakomneH ¢ floroeopom UAC
000 YK «OTKPbITUE», Bcemu npunoxeHusamu k [Oorosopy UUC OOO YK «OTKPbLITUEDY,
[eknapauuen o puckax, a TaKkke MHbIMW BHYTPEHHUMWU OOKYMEHTaMM, pPerynpyrowmmm nopsaok,
npaBuna v ycnoBusi okasaHuma ycnyr OOO YK «OTKPbITUE» no goBepuTenbHOMY ynpaBreHuto
AkTBamMu, n onyénumkosaHHbimu Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru
B pasfene «PackpbiTve obs3aTtensHon nHdopmauumny»/ «[loBeputenbHoe ynpasneHme» n oossyercs
cobnioaatb BCe NOMOXEHUA BblleyKa3aHHbIX JOKYMEHTOB; KnmeHT oco3HaeT U NnpuHMMaeT Ha cebs
PUCKWN, U3NOXKEeHHble B BblleyKka3aHHOM [leknapauum o puckax, u noaTrBepxaaeT AOCTOBEPHOCTb
OaHHbIX, YKa3aHHbIX B AHKeTe.

MognuceiBas HacTosiwee 3asiBneHue, B cnyvyae ecnu ycrnoBusiMv BblibpaHHow CTtpaTeruu ynpaBneHus
npegycMoOTpeHo nprobpeTeHne MHBECTULMOHHBIX NaéB MaeBblX MHBECTULMOHHBLIX (POHOO0B, HaXOAALMXCS
noa ynpasneHvem [JoBepuTenbHOro ynpaenstowero, KnveHT 3asBnseT o CBOeM OTka3de OT MOoriyyeHus oT
[loBepuTeNbHOTO  yNpaBnsloWero yBeAOMSIEHUWA O HaMepeHuu npuvobpecTn 3a CcYeT UMYLLEeCTBa,
HaxoZAsiLLerocsi B JOBEPUTENBLHOM yrnpasrneHmMun no [oroeopy, ykasaHHble MHBECTULMOHHbIE Naun; NpUHUMaeT
060CHOBaHME COBEpPLUEHMS CAENKN C YKa3aHHbIMWU MHBECTULMOHHBIMY NasiMun; NOATBEPXAAET COOTBETCTBUE
Takoun cgenkm nHtepecam KnveHta. O6ocHOBaHWE COBEpPLUEHUS CAENOK C YKasdaHHbIMU MHBECTULMOHHBLIMU
nasiMm cogepXxurcsa B onncaHmn Ctparterun ynpasneHusl, BblopaHHon KnueHTom.

Moanuce Knuental Mpeactasutens Knuexra: f cTp.102 13 129




HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO yNpaBNeHnst LieHHbIMMI

| i 0 K bl M e yﬂpaBﬂﬂlOLlJ,aﬂ 6ymaraMV| Ha Be[eH\e nHanBMayanbHoro MHBeCTULMOHHOIO cyHeTa
\ & ¢ 4 I KOMnaHus

(cTanpapTHas dopma)

MoanuckiBasa Hactosiwee 3asaBrneHue, KnueHT noaTBepxAaaeT, YTO COrnaceH U3MeHUTb B paMkKax
HDoroesopa MNC OO0 YK «OTKPbITUE» TeppuTOpmranbHyto nogcyaHOCTb Ha JOTOBOPHYHK MOACYAHOCTL MO
mecTy HaxoxaeHus 000 YK « OTKPbITUE».

MopnucbiBaa HacTosiwee 3asiBrneHue, KnueHT noaTBepxaaeT, YTO MOCTaBMNEH B U3BECTHOCTb 06
otcyTcTBumM nobon oreeTcTBeHHOCTM OO0 YK « OTKPbITUE» 3a nocneacTsusi, Bbi3BaHHbIE HEMOMyYeHNEM
000 YK «OTKPbITUE» ot KnueHta mnHcdopmMmaumm o6 n3MeHeHUn cBeOeHWu, paHee NpeaoCTaBrEHHbIX
KnueHtom ons onpegeneHns ero MHBECTULIMOHHOIO nNpoduns.

Mocne nopaum Hactosiwero 3asBneHusi KnueHT He MOXeT cCblIaTbCs Ha TO, YTO OH He
O3HaKOMMUJIICS C BbllleyKa3aHHbIMU OOKYMEeHTaMU (MONMHOCTLIO UMM YaCTUYHO) NMOBO He Npu3HaeT ux
06s3aTenbHOCTb B AOrOBOPHbIX oTHOoWweHUsAx ¢ 000 YK «OTKPbITUE».

KnueHT nogreBepxgaeT, UTO yBeAOMIIEH O ero npaBe nonyyatb OT [JOBEpUTENbHOMO YnpaBnsHLEro
WMHpopMaumo, NpeaycMOTPEHHYI0 cTaTben 6 PegepanbHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3awwmTe
npaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymary, a Takke O nMpaBax U rapaHTusix,
npeaocTaBnNsaeMbIX AaHHbIM 3aKOHOM.

MoanuckiBag HacTosiwee 3asBneHne, KNMeHT noaTBepxaaeT, YTO COrnaceH ¢ YyCrnoBmMsMu BblOpaHHOM UM
Ctpateruu ynpaBsneHus.

MopanucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepxaaeT, 4To KnueHT ObIn noctaBneH B
M3BecTHocTb 0 ToM, 4Yto OOO YK «OTKPbITUE» He rapaHTMpyeT AOCTMXXEHUSl OXuAaemomn
[AOXOOHOCTU, onpeaeneHHon B UHBECTULMOHHOM npodune KnueHTa.

MoanuckiBas HacTosiwee 3aaBneHne, KnmeHT noaTBepxaaeT, 4To Obis1 NOCTaBMeH B U3BECTHOCTb
O TOM, YTO OKa3biBaewmblie [loBepuTenbHbIM YyNpaBnsAwWUM (PUHAHCOBLIE YCIyrM He SABNSAIOTCA
ycnyramum no oTKpbITUIO 6aHKOBCKUX CYETOB M Npuemy BKIaaoB.

MoanuckiBas HacTosiwee 3asaBneHne, KnmeHT nogTBepxaaeT, YTo Obin NOCTaBsIeH B U3BBECTHOCTb
O TOM, YTO [AeHeXHble cpeAcTBa, NepeAaBaeMbie MO OOroBOpPYy AOBEPUTENIbHOIO ynpaBfieHUsA, He
noanexar cCTpaxoBaHUO B cooTBeTCTBMU ¢ PepepanbHbIM 3aKOHOM OT 23 aekabps 2003 roga Ne 177-
®3 «O cTpaxoBaHMM BKNagoB B 6aHkax Poccumckon ®egepaummny.

HacToswee 3asBneHve ABnseTcs HEOTbEMIEMOM YacTbio COOTBETCTBYIOLLENO A0roBopa.

KnneHTt 064a3aH npontn npouenypy peructpaumm Ha cante OO0 YK « OTKPbITUE» no agpecy:
https://clients.open-am.ru gns aktmeaumm goctyna B JIMYHbIN KAaOMHET N NCNonb3oBaTh JIMYHLIN
kabuHeT ansa nony4veHunsa CoobweHnn ot OO0 YK « OTKPbITUE».

Mopnuce KnueHta/lpeacrasutens KnvexTa:
[aTa 3anonHeHus/noanMcanns 3asBneHns:
Moanuce: p‘)
damunus, Huumnansl;
OcHoBaHwne nonHomouunii MNpeactaButens KnueHTa, nognucasluero 3assneHune ot umeHn KnueHra:
Ne oT aencTteyeT Ao
(HaumeHoBaHVe JOKYMEHTa, ero HoMep, faTa U CPOK AeNCTBUS)

Cnocob obcnyxuBaHusa KnveHta npy ohopMneHMn 1 noannucaHnm AOKYMEHTOB B LIeNsxX NpucoeavHenns k [lorosopy:
[J OucranumonHo [ Nuunoe npucytctane

CNYXEBHbIE OTMETKW*

HacTtoswmm noareepxaato npuem 3asiBneHus KnveHta o npucoeanHeHum K:

[] Borosop NC
000 YK «OTKPbITUE»

Ne or_ /[ [/

Mognuch COpr,D,HVIKaZ: /

1 CnyxebHble OTMETKM — pasden He 3anonHaeTcs B Criydae nofadv 3asBreHus OMCTaHUMOHHO (MocpedcTBOM
ocumumansHoro canta OO0 YK «OTKPbITUE» B cetn «HTEpHET»

2 MNpm ycTaHoBneHUn oroBopHbix oTHowweHun ¢ 000 YK «OTKPBITUE» B cnyyae nogauun 3assneHust B oguce AreHTa u
noanucaHuns Takoro 3asBreHns Yupegutenem ynpaeneHunsi NpocTon anekTpoHHOW NOANUCHI0 YUpeauTens ynpaBreHis B
KayecTBe MOAMMCK COTPYAHMKA yKa3biBaeTca aMunns n uHuumansl paboTHrka AreHTa, KOTOpPbIM OCYLLECTBMEH Nprem
3asaBnenus. Neyatb AreHTa He NpoOCTaBnseTCs.

Moanuce Knuental Mpeactasutens Knuexra: f cTp.103 13 129
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OT K b I T M e Ynpaensiowasn HOBASA PEOAKUWNA Oorosopa foBEPUTENBHOMO YNpaBeHus
KOMnaHua LieHHbIMY BymMaramu Ha BeieHWe UHAUBUAYaNbHOro
MHBECTULIMOHHOIO cyeTa (CTaHAapTHasi hopma)

lMpunoxeHue Ne5.1. k Joecoeopy

3AABIIEHUE
O NPUMeHeHUM NonoXeHun ctatbm 10.2-1
®depepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®#3 "O pbiHKe LeHHbIX 6ymar”

Csepenus o Knuente:
®.1N.0. (nonHocTbI):
Aapec MecTa XuTenbCcTBa (perncrpauun):

CBefieHns 0 JOKYMEHTe, yA0CTOBEPSOLLEM NNYHOCTD:

Bug nokymeHTa cepus HoMep
opraH, BblAaBLLMWA JOKYMEHT:
JaTta Bbloauu Kop, noapasgeneHus (Npy Hanuuuu):

Hactoswmm KnueHT 3asBnser o006 wMCNONb3OBaHUM €ro  WHAMBUAYANbHOro
MHBECTULMOHHOIro c4Yéta no [oroBopy OT « » 20 r. Ne

-MUC B KauyecTBe MHOMBUAYANBLHOINO MHBECTULMOHHOIO CYeTa, OTKPbLITOro
nocne 1 AuBaps 2024 ropa.

Moanuck Knuenta/llpeactaButensa KnueHTa:
[laTta 3anonHeHus/noannucaHus 3asBneHuns:
MNognwuce:

damunus, nuumnansl:

OcHoBaHwne nonHomouunii MNpeactaButens KnueHTa, nognucasluero 3assneHune ot umeHn KnueHra:
Ne oT aencTteyet 0o
(HavmeHoBaHWe [OKYMEHTa, ero Homep, AaTa u CPoK AeNCTBUSA)

Cnocob obcnyxvBaHusi KnueHTta npy ochopmneHun 1 NnognnucaHum 4OKYMEHTOB B LiENsiX NpucoeanHeHus k [loroBopy:

[] AucranumonHo [ nuyHoe npucytctemre

CNYXEBHbIE OTMETKW*

Moanncs coTpyaHUKaZ: /
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO YNpaBNeHnst LieHHbIMMI

0 I K bl I M e YHpaBnmou.l,aﬂ 6ymaraMV| Ha BeAeH\e nHanBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHua

(cTaHpapTHas dopma)

lMpunoxeHue N°6 k [Joecosopy

[okymeHThI, NpeaocTaBnsemMblie PU3M4YECKUMN nuuamu ans 3aknoveHusa fJoroeopa v (unu) B
npouecce ucnosnHeHus floroeopa, o6wme TpedboBaHUSA K AOKYMEHTaM, NOpsAnoK nx ocpopmneHus

1. @usuyeckue nuya npedocmaesisitom cnedyroujue GOKyMeHmMbl:
a) 3aaBneHue o npucoeguHeHun no copme MNMpunoxeHmsa Ne 5 k [Jorosopy;

6) YBegomreHve o pacnpegeneHun aktmeoB no cgopme Mpunoxernuss Ne7 k [loroBopy B criydae BbiGopa
YupeguTtenem ynpaeneHus CTpaTernv ynpasneHusi, 4ns KOTOPOii NpeaycMOTPeH Cpok Aeicteus CTpaterum
yrnpaBrieHusl, a Takke B Crly4ae OQHOCTOPOHHEro OTKasa YupeauTens ynpaeneHus oT [Joroeopa;

B) AHKeTY KnneHTa - (pmM3nyeckoro nuua;

r) poBepeHHocTb no ¢opme lMpunoxerHnss Ne8 k [loroBopy u AHKeTy NpeAcTaBUTENS KNMEHTa B cryvae
HasHayeHWss nuua, YNONMHOMOYEHHOro  pacnopskateCs  AkTMBamuM  YupeauTtens  ynpaeBneHus
(npenctaButens) nubo AoroBop (MHbIE AOKYMEHTLI), MOATBEPXAAIoLME NONIHOMOYMS NpeacTaBuTens;

) AHKeTy npeacTtaBuTens kKnueHTta (Npu Hanuumm), AHKeTy BbirogonpuobpeTtartens (Npu Hanuunm), AHKeTy
b6eHedmumapa (Npu HanMuun);

e) obLierpaxaaHckuin nacnopT (anA epaxodaH P®);

X) ONnS nuu, AeNCTBYOLWNX OT UMEeHU Yupeautens yrnpaBrneHusl, a Takke NUWEHHbIX UMW OrpaHUYEHHbIX B
0eecnocobHOCTM: KoMK LOKYMEHTOB, NOATBEPXKAAIOLMX COOTBETCTBYHOLLME NONTHOMOYNS (CBUOETENbCTBO
0 POXAEHWW, OKYMEHTbI O Ha3HaYeHUN OneKyHOM/NoneYnTENEM COOTBETCTBEHHO) (ANA epaxdaH P®);

3) BUA Ha XWUTEeMNbCTBO UMW MHOW AOKYMEHT, MOATBEPKAAOLMIA NPaBO Ha NpoXusBaHue rpaxgaHuHa PP Ha
TEPPUTOPUM MHOCTPAHHOTO rocyAapcTea (Npu Hanuuun) (ana epaxodaH P®);

1) AHKETY WHBECTUUMOHHOro npodwuns (ona dusnyeckoro nuua) no dopme [Npunoxenns Kk Nopagky
onpefeneHns WHBECTUUMOHHOrO npoduns), B WHbIX Cryyasx, onpedeneHHbix [loBeputenbHbIM
ynpasnsowmm B Jlorosope 1 (unwu) B MNopsake onpeaeneHns MHBECTULMOHHOIO Npoduns.

K) OOKYMEHTbl, MoaTBepxpawolime crtatyc (M3MYeckoro nuua Kak Hanoroporo pesngeHta P2 (mo
npenocTaBneHns pmMsanvecknm nMuoM COOTBETCTBYHOLLUMX OOKYMEHTOB (hM3MYECKOEe NMLUO He NpusHaeTcs
HanorosbiM pe3ngeHTom P® npu oTCyTCTBMM y Hero rpaxaaHcTea Poccuiickon ®egepauunn)/gokymeHTsl,
NOATBEPKAALWME U3MEHEHME HANoOroBoro cratyca (PuM3nmyeckoro nuua — MHOCTPAHHOrO rpaxaaHuHa, B
criy4Yae ecnuv paHee Takoe f1uo UMeno CTaTyc Hanoroeoro pesvnaeHTta Po;

n) opurMHanel UNU Hagnexawym o6pasom 3aBepeHHbIe KOMUWM JOKYMEHTOB, NMOATBEPXKAAOLWMX pacxodbl
dm3nyeckoro nuLa, Ha OCHOBaHMU KOTOPbIX 3TO (PU3NYECKOE NNLIO MPOM3BENO COOTBETCTBYIOLLNE pacxoapl,
Opokepckue OT4eTbl, LOKYMEHTbI, MoATBepxJatolme akT nepexofa Haroronnatenblyky npae Mo
COOTBETCTBYHOLLMM LIEHHbIM Bymaram, akT 1 CyMMy onnaThl COOTBETCTBYIOLLMX PACXOAO0B.

2. dusuyeckue sluya — UHocmpaHHble 2paxdaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisirom:
- AOKYMEHTbI, yKa3aHHble B NOANYHKTax, a) - A), 1), K) NyHkTa 1 HacTosiwero MNMpunoxeHus;
- MAacnopT UHOCTPAHHOTO rPaXKAaHWHA; JOKYMEHT, yAOCTOBEPSIOLLNIA NIMYHOCTL Nyua 6e3 rpaxgaHcTea

- OOKYMEHT, noaTBepXKaatoLWwmnn agpec perncTpaummn no MecTy XUTenbCTBa MHOCTPAHHOIO rpadkaaHunHa, a
Takke agpec permctpaumm no Mecty npebblBaHUSA MHOCTPAHHOrO rpaxaaHuHa B PO (npu Hannyun);

-AOKYMEHT, NOATBEPXKAAIOLLMI NPaBO MHOCTPAHHOIO rpaxadaHuHa (nuua 6e3 rpaxgaHcTsBa) Ha npebbiBaHne
(npoxuBaHue) B Poccuiickon Pegepaummn (MUrpaumMoHHas kapTa, paspeLlleHme Ha BpeMeHHOe NpoXuBaHue,
BMA Ha XMTenbCTBO NGO WHble NpegycMOTpeHHble deaeparnbHbiM 3aKOHOM UMM MEXAYHapOAHbIM
gorosopom P® gokymeHTbl, NOATBEPKAAIOLWME NPABO UHOCTPAHHOIO rpaxkgaHvHa/nuua 6e3 rpaxgaHcTea
Ha npebbiBaHue (NpoxmBaHue) B PO);

- [OOKYMEHTbl, MOATBepXAalolime cTaTtyCc (U3M4ecKoro nuua Kak HamoroBoro pesugeHta P® (mo
npegocTaBneHnss (M3nYecknm NMUOM COOTBETCTBYIOLNX AOKYMEHTOB (hM3MYECKoe NMLUO He npu3HaeTcs
HanoroBbiM pe3ngeHTom P® npu oTcyTcTBUM Yy Hero rpaxpaHcTBa Poccuiickon depepauun)/gokyMmeHThl,
noaTBepXAatoLne M3MeHeHMe HanoroBoro cratyca (OM3MYecKoro fmua — MHOCTPAHHOro rpaxaaHuHa B
criy4yae ecnm paHee Takoe NnLIo UMeno HarnoroBbli cTaTyc pesvaeHTta Po.

3. lpedcmasumens, delicmeyrowuli om umMeHuU Yuypedumens ynpaeseHusi (8 cusly nosiHOMouYud,
OCHOBaHHbIX Ha doeepeHHOCMuU, do2080pe, 3aKoHe), npedocmasesisiem:

3 Moa HanoroBbIM pe3naeHToM Poccuiickoi Gefepaumy B LESX HAaCTOALEro AOKYMEHTA MOHUMAIOTCS (u3nUeckre nua, hakTMyecky Haxoasimecs B Poccuiickoin Gegepaummn He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro nua B Poccuiickoit deaepaumm He NpepLIBAETCS Ha Nepuoabl ero
Bble34a 3a npeaenbl Poccuiickon defepaumnm Ans KpaTKoCPOUHOrO (MEHEE LWECTU MECALIEB) NEUEHUS UK 0ByYeHNS.
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HOBAA PE[JAKLINA floroBopa A0BEPUTENBHOTO YNpaBNeHnst LieHHbIMMI

» ) 0 I K bl I M e YHpaBﬂﬂiOLLlaﬂ 6ymaraMV| Ha BeAeH\e nHanBMayanbHOro MHBECTULMOHHOIO cHeTa
KOMMNaHua

(cTaHpapTHas dopma)

- AOKYMEHTbI, YKa3aHHble B NMOAMYHKTax, a) - A) NyHkTa 1 HacToswwero MpunoxeHus oT UMeHn YupeauTtens
yrnpaBneHus;

- OOKYMEHTbl B OTHOLWIEHUM cebs, NpegyCMOTPEHHble B COOTBETCTBUWM MOAMYHKTaMW ) - 3) nyHkTa 1
HacTosiwero NpunoxeHus;

- AOKYMEHTbI, noareepXxXaakune nosiHoMo4una rlpeLI,CTaBVITeJ'IFI.

4. O6bwue mpeboeaHusi K OKyMeHmMam, rnopsi0oK ux oghopmsieHus!

4.1. [oKyMeHTbl [O/KHbl ObiTb OMOPMIIEHbI WCKIIOYUTENBHO MO  YCTaHOBMEHHbIM  AECTBYHOLWUM
3aKoHOZaTenNbCTBOM U(unn) JoBeputenbHbIM YNpaBnsaowmm hopmam.

D,OKyMeHTbI OOMKHbl  ObITb  MOAMNUCaHBI que,u,MTeneM ynpasneHna wnnm ero YNONHOMOYEHHbIM
npencraBUTENEM.

B cny4yae, ecnu B NpeaocTaBreHHbIX AOKYMEHTaxX UMETCS NOAYUCTKM UK MPUMUCKKN, 3a4epKHYTbIE CrioBa
nnbo VHble NCNpaBneHWs, Takme UcnpaeBneHns He paccmartpuBaloTcs [JoBepuTenbHbIM YyNPaBnsioWmnm n He
NPUHMMAIOTCH B KQYEeCTBE U3MEHEHUI UMK AONONHEHU YCNoOBUIN HacTodwero [Jorosopa.

B cnyyae, ecnu OOKYMEHTbI MpeAcTaBneHbl Mo POpMe, OTNNYHOW OT YCTaHOBMEHHOW [JoBEpUTESbHbIM
ynpasnsiowmmM, [oBeputenbHbIi yNpaBnsioLwmii BipaBe 0Tka3aTb B NpUemMe Takux JOKYMEHTOB.

AHKeTbI NpefocTaBnsatoTcs No hopmam, yTBepKAeHHbIM [loBepuTENbHEIM YNPaBsitoLmMM, U PACKPLITbIM Ha
CainTe [loBep1TeNbHOro ynpaBnsioLwwero.

4.2. TlocpeactBom «JlnyHOro kabwHeTa» [OOKyMeHTbl odopmMmnsalTcsa Ydypeautenem ynpasneHus
ANCTaHUMOHHO B hopMe OMNEeKTPOHHOro JOKyMEHTA.

q)OprI aﬂeKTpOHHbIX AOOKYMEHTOB, HanpasideMbliX NnocpencTtsom noboro u3 YKa3aHHbIX CepBl/ICOB,
3arnoJyiHAKTCA que/:wlTeneM ynpasJieHNA JINYHO.

4.3. [JoKyMeHTbl, COCTaBMEHHbIE MOSTHOCTLIO UMM B Kakon-nmbo Mx 4YacTu Ha MHOCTPaAHHOM A3blke (3a
UCKIMOYEHMEM LOKYMEHTOB, YOOCTOBEPSIOLNX JIMHHOCTL (PU3MYECKOrO NULA, BblAAHHBIX KOMMNETEHTHLIMM
opraHa-mMy MHOCTPaHHbIX FOCYAapCTB, COCTABMNEHHbBIX HA HECKONbKUX si3blkax, BKMOYasi PyCCKUA S3bIK, MpU
YCINOBUUN HaNnuus y on3nyeckoro nuua OKyMeHTa, NoATBEPXKAAOLLEro NpaBo 3akOHHOMO NpebbiBaHMA Ha
Tepputopun Poccuiickon ®enepaumun (Hanpymep, Bbe3gHasl BM3a, MUTpaLMoOHHasa KapTa), AOMKHbI ObiTb
npeacTaBreHbl C HOTapyarnbHO YAOCTOBEPEHHBIM MEPEBOAOM Ha PYCCKUI s13bIK. [lOKYMEHTbI, COCTaBMEHHbIE
3a npegenamu Poccuiickon Peaepaumm, OOMmKHbI ObiTb 4ONOMHMTENBHO Nerann3oBaHbl/anocTUNMPOBaHbI B
npeaycMOTPEHHOM 3aKOHOAATENbCTBOM MOPSIAKE.

Konuun JoKyMeHTOB, NpeAcTaBnsemMblX YUpeamTensiMy ynpasneHns No NepeyHto HacTosiwero MpunoxeHus,
OOMMKHbl  ObITb  YAOCTOBEPEHbI HOTapuManbHO UMW YNONHOMOYEHHbIM  coTpygHukom OOO YK
«OTKPbITUE»/ynonHomo4eHHbiM areHtom OO0 YK «OTKPBITUE» npu npeabaBneHun emy opurnHanos
OOKYMEHTOB.

[loBepeHHOCTb, BblAaBaemas YupeauTtenem ynpasrneHns — usmyecknm nuuom Apyromy pusndeckomy
nvuy AofmkHa OblTb HOTapyanbHO yOOCTOBEPEHa, 3a UCKIMIYEHNeM cny4yas, Korga Takas 4OBEPeHHOCTb
BblAaeTca B oduce [loBepuTenpHoOro ynpasnstoLlero/AreHTa B npucyTcTBumM camoro [loBepuTteribHoro
ynpasnsoLiero/AreHTa, Yupeautens ynpasneHus n nuua, HasHayaemoro Npeacrasutenem Yupegutens
ynpasrneHus. B cnyvae nognucaHua npepactaButenem Yupeautens ynpasrieHUs, OeNCTBYIOWMM Ha
OCHOBaHWW OOBEPEHHOCTN, fOBepeHHoCTeN Ha [loBepuTernbLHOro ynpasnsioLwero, Takue 4OBEPEeHHOCTH
OOMKHbl ObITb HOTapuanbHO YAOCTOBEpeHbl. [JOBEpPEeHHOCTb, COCTaBMeHHas Ha WHOCTPaHHOM $3blke,
AorkHa BbITb NpeAcTaBneHa ¢ HoTapyanbHO YA4OCTOBEPEHHbIM NEPEBOAOM Ha PYCCKUIN A3bIK.

B cnyyae oTmeHbl Yupeautenem ynpasreHusa goBepeHHOCTW Ha [peactaBuTens unu npekpawieHus
OencTBuA JOBEPEHHOCTU MO UHLIM OCHOBaHUAM, YupeauTtens ynpasneHus/lpegcrasutens Yupeautens
ynpaBreHns 00s13aH yBe4oMUTb 06 3ToM [JoBEPUTENBHOMO YNPaBMSIOLWEro B MMCbMEHHOMW (dOpMe NyTeM
nogayn [loBepuTENbHOMY YMpaBRslOLEMY COOTBETCTBYHOLLEro pacrnopsbkeHus nubo 3asBneHus o
npekpaweHun AOencTBuMsa poBepeHHOCTUM Ha [lpeactaButena Yypegutens ynpasreHus no dopme
MpunoxeHusa Ne9 k [orosopy. PacnopsikeHne nubo 3asBrneHve O npekpaweHun [encTBus
OOBEpPEeHHOCTU cuMTaeTca nonyyvyeHHblM  [loBeputenbHbiM  ynpasngwowumMm 1M [loBepuTenbHbIN
yrpaensawLWnNA cYMTaeTCs N3BELLEHHBIM O MpeKpalleHnn AencTBUA OOBEPEHHOCTU Ha npeacTasuTens
Yupeautenss ynpaerneHunsa (ons  YypeauTtensa  ynpaBneHus OEWCTBME TaKOW  [LOBEPEHHOCTU
npekpawaeTcsl) CoO OHSA, criegylollero 3a gHem nonyyeHus [oBeputenbHbIM ynpaBnsioWnM/AreHToM
pacnopsbkeHuss nubo 3asBneHusi, ykasaHHOrO B HACTOSLWEM MyHKTE, NWYHO OT Y4ypeguTens
ynpasneHus/npeactaButensa Yupeamtens ynpaBneHusi, 0 YeM Ha TakoM pacnopsbkeHuun/3assneHuu
JenaeTcs COOTBETCTBYyWOLWAs AaTupoBaHHas oTMmeTka [loBepuTenbHOro ynpasnsiowero M cTaBuTCsH
noanucb ynoriHoOMo4YeHHoro paboTHuka [JoBepuUTEnbHOMO yNpaemnsioLLero.
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HOBAA PEJAKUWA [orosopa AOBEPUTENBHOIO YNPABNEHUS LIEHHbIMIA

O I K b' I M e yl'lpaBﬂﬂlOLl.l.aﬂ 6ymaraMV| Ha BeAeH\e nHauBMAayanbHOro MHBECTULMOHHOIO cyeTa
KOMMNaHua

(cTaHpapTHas chopma)

lMpunoxeHue Ne 7 k [Jlozosopy
TUTIOBAS ®OPMA

YBEOOMIJIEHMUE O PACMNPEOENEHNAUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YNPABJIEHUA
Ne

KIMUEHT | | | | |

®.1.0. / HaumeHoBaHue Homep [JoroBopa [aTa nognucanus

O MNNAHWPYIO OCYLLUECTBUTbL BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YINMPABJIEHUA:

AOMOJIHUTESNIbHbIE YCNOBUS?:

- . CPOK OEUCTBUA CTPATEIUMN
BA30OBbIN AKTUB: YNPABJIEHUA (mecsiueB):
YPOBEHbDb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CTpaTteruu ynpaBneHus™:

DATA HAYAINA OEACTBUA YBEQOMNEHUS:

YCNOBUA MPOJNIOHIALMN MO UCTEYEHUU CPOKA OENCTBUA CTPATEMUKZ:

- . CPOK JEWCTBUA CTPATEMUU
BA30BbIW AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHbDb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CTtpaTeruu ynpasneHusi:

*3HayeHue senssiemcsi UHOUKamuHbIM U orpedesisemcs 8 MOMeHm rpuobpemeHusi obnuzayuu, 8 3agUCUMOCMU Om Kio4yesol
cmaseku Lib.

OBLUME OOMONMHUTENBbHbIE YCNOBUS?:

BAIOTA MHBECTULIMI: O Py6nu

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMAJIBHOW IOXOAHOCTU BA30OBOIO AKTUBA

NEPUOOUYHOCTL BbIMNMATbI "KYMOHOB" no Ctpateruu ynpaeneHus " KynonHas"/
«AOMNONMHUTENbHbIX KYNMOHOB» no CtpaTterun ynpasneHusa «O6nuraunoHHas»

Bbinnama «KyrnoHoe»/ «00nonHumersbHbIX KyroHO8» OCywecmersemcs 8 ciydae docmuxeHusi ueHbl ba3zosoeo akmusea,
ycmaHo8/1eHHO20 yposHs (bapbep «KyrnoHa»). Ecnu «KyrnoH»/ «dononHumernbHbil KyrnoH» He bl 8biriaqyeH o rnpuyuHe moao,
umo ueHa 6a308020 akmuea He docmuarna ycmaHO8/IEHHO20 YPOBHS, MO «KYMOH»/ «D0MOIHUMEIbHBLIU KynOoH» Moxem bbimb
sbiniadyeH 8 0amy criedyrouweao «KyrnoHHo20» rnepuoda.

Bapbep oT3bIBa (npoueHToB, %) | -

Bapbep "kKynoHa" (npoueHTtos, %)

Pa3mep kynoHa (npoueHToB, %)
* 33u4uma uHeecmupogsaHHo20 yqpedumeneM ynpaerieHusi Kanumarna obecrnieqyusaemcsi o ucmevyeHuu CpOKa Oelicmeusi
Cmpameeuu ynpaerieHUs npu ycrnosuu UCIOJIHeHUsA obsizamernbcme KOHmMpazeHmamu o coesnkam. I7pu 3amoM cyMma
UH8eCcmMuposaHHO20 Karnumarna 6ydym ymMeHblWeHa Ha pa3Mmep 803Hazpaxk0eHus 3a yrpassieHue U Heobxodumbie pacxoodbi.

! Paspen ykasblBaeTcs 1 3aMonHsieTcs B Clydae HAMePeHUst OCYLLECTBUTb BBOA, [IEHEXHbLIX CPEACTB U(MIK) LEHHbIX Bymar
Ans cOOTBETCTBYOLWMX CTpaTeruii ynpasneHusi.

2 Pasgen ykasblBaeTcs U 3anonHsieTcs Ans COOTBeTCTBYOLWMX CTpaTeruin ynpasneHus.

3 Pa3gen ykasblBaeTcs v 3anonHsietcs ana CTpaterun ynpaeneHusi, Ans KoTopoi npegycmoTtpeH Cpok AelicTeust CTpaTerum
ynpasneHust U/unmn BO3MOXHOCTb NpoASieHns eé cpoka.
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NEPUOO OXNAXOEHUA: :| KanenaapHbIX AHen ¢ aatbl nocTtynnexHuns NepsoHavanbHOro B3Hoca
DOMONHUTENBLHBLIE YCNOBUAS®:

NMoanucbiBaa HacTosiwee YBeooMneHuWe O pacnpefeneHnMn akTMBOB B paMKax AOBEpUTENbHOro
ynpaBrneHusi HacToSIMM MNOATBEpXAar, YTO O3HaKoOMMeH C nacnoptom d¢uHaHcOBOro
MHCTPYMEHTa, B KOTOPbI OCYLLECTBNIAETCA MHBECTMPOBaHWe B paMKaxX yKasaHHOW B HaCTOSLLEM
YBegomneHuu ctpatermm ynpaBneHus (nacnopTt pMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha caute
AO «BM-BaHk» no appecy https://www.bm-bank.ru/products-services/broking/documents_ob/,
paHee yKa3aHHbIW nacnopT ObiN pa3meLyeH Ha canTe 6pokepa AO «OTkpbiTUe Bpokep» no agpecy
https://open-broker.ru/ B pasaene JOKyMeHTbl U packpbiTve MHopMauun/CTpyKTypHbie NPoayKTbl/
BM®UN - pokymeHTbI MO BHEOMPXKEBbIM MPOU3BOAHbLIM (PUHAHCOBLIM WMHCTPYMEHTaM, KOTOpPbIN
npeKpaTun CBOK AEATENbLHOCTb NyTeM peopraHusauuu B chopme npucoegmHeHus k NMAO BaHk «PK
OTKpbITUE», B HacToswee Bpems aesatenbHocTu NAO BaHk «®K OTkpbITME» NpeKpalleHa B CBA3U C
npucoeguHeHnem k AO «BM-BaHk»), a Takke Ha caute bBbanka BTB ([MAO) no aagpecy
https://www.vtb.ru/personal/investicii/vpfi/, B yactu 3aknto4yeHHbix ¢ AO «OTtkpbiTue Bpokep» B
npouecce [OOBEpPUTENbLHOrO YnpaBreHUA BHEOUPXEBbIX OMUMOHHbLIX [AOroBOpPOB, MNpaBa U
065s13aHHOCTM NO KOTOpPbIM ObINK nepeaaHbl Banky BTB (MAO).

MopgnucbiBas HacTosiwee YBegoMIiieHWe O pacnpegerieHMM akTUBOB B pamMKax OOBepUTerNibHOro
ynpaBrneHusi, HaCTOAILLMM NMOATBepPXKAako, YTO MNOHMMALD, YTO [OCPOYHOe norawieHne NPou3BoAHOro
(pMHAHCOBOro WHCTPyMeHTa (AOCPOYHOEe MCMNOJSIHEHME ONLUMOHHOIO KOHTpaKTa) B criyyae
AenucTuHra 6a3oBoro akTuBa (6a30BbIX aKTUBOB), MOXET NMPUBECTU K CYLLEeCTBEHHbIM MOTEpPAM
AKTUBOB, NPUHMMalO Ha cebs yKa3aHHble PUCKU, CBA3aHHbIe CO CHMXXeHMeM CTOMMOCTU AKTUBOB.
NMoponucbiBaa HacTosiwee YBeooMneHuWe O pacnpeaeneHMM akTMBOB B paMKax AOBEpUTENbHOro
ynpaBfieHUs HaCTOSALWMM NOATBepPXAato, YTO MOHUMAL0, YTO BbIBOA AEHEXHbLIX CPeaAcTB B pa3mepe
nonHoro ocratka no Ctparerum Ao ucrtedyeHuss Cpoka gencteus Crtpaternm ynpaBrieHUss MOXeT
NPUBECTU K CYLEeCTBEHHbIM NOTepAM AKTMBORB, a TakKe NPMHMMal Ha cebs BCce PUCKU, CBA3aHHbIe
CO CHMXEHMEeM CTOMMOCTM AKTUBOB B Clly4yae MOJIHOro BbiBoga AKTMBOB M3 [loBepuTeNnbHOro
ynpaBneHus fo okoH4aHusa Cpoka genctBusa CtparterMm ynpaBneHusi, BO3HUKLWUME B pe3ynbTaTte
peanusaumun AKTMBOB [JoBepuUTenbHbIM yNpaBnsAwowWUM Ao okoH4YaHus Cpoka gerctBus CTpaterum
ynpaBneHusi o UHULMaTuUBe Yupegutens ynpaBrieHUs.

3awurta MHBeCTMPOBAHHOIo Yupegutenem ynpaBrieHUs Kanutana obecneymBaeTcs N0 UCTEYEHUU
Cpoka genctBus Crtpaterum ynpasrieHUsi Npyu yCriOBUM UCNOJIHEHUA 06si3aTenbCTB 3IMUTEHTaAMMU
LeHHbIX OGymar U KOHTpareHTaMmM Mo cpenkam, coBeplueHHbIM [loBepuTenbHbIM yNpaBnsioWUM B
pamkax [loroBopa, OCYLIECTBIEHUA TMOJIHbIX Ppac4yeToB KOHTpareHToB c [loBepuTenbHbIM
ynpaensowmMm, B TOM Yucne nNo caernkam ¢ onuMOHHbIMU KOHTpakTaMu (UCNosfIHeHUEM OMNMLUOHOB),
6a3oBbIn (6a3vCHbIN) akTMB KOTOPbLIX CcoOrflacoBbiBaeTcs C Yuypeguternem yrnpaBlieHUs npu
3aKnyeHuun floroBopa, Npu yCcnoBuM CyLeCTBOBaHUS PbIHOYHbLIX LieH Ha oGnuraumMm v Hanuuusa y
[JoBepuTenbHOro ynpasnsiolWero BO3MOXHOCTA peanu3oBaTb obnurauMu no pbIHOYHOW LeHe B
MOMEHT UX peanusauum no okoH4aHum Cpoka aencteusa Ctparternm ynpasneHus. Mpu aTom cymma
MHBECTUPOBAHHOro YuypeauTenem ynpaBfieHUMA Kanutana, a TakKke nosfyYeHHbIn (PUMHAHCOBLIN
pe3ynbTaT N0 okoH4YaHuu Cpoka aencteusa Ctparermm ynpasreHus 6yayT yMeHbLUeHbl Ha pacxoabl
M BO3HarpaxpgeHwsi, npeaycMoTpeHHble [OroBOopoM, M3OEpXKKW, CBA3aHHble C KOHBepTauuen
BanoTbl U pa3HULIe BaNOTHbIX KYPCOB, a TaKXKe Ha Hanor Ha aoxoAbl PU3n4YecKux nuu,.
MoanucbiBas HacTosiwee YBegoMrieHMe, HacToOSAWMM MOATBEPXOak CBOE corrnacve ¢ TeM, 4To
[JoBepuTenbHbIM ynNpaBnsAOWMUA BnNpaBe, B Lensx obecrnevyeHMs YPOBHA 3aliuTbl, YKa3aHHOro B
HacTosiweM YBeQOMIIEHMM, OCYLUeCTBUTbL 3aMeHy 6a30BOro aktMBa Ha ApYron, NpeanoXeHHbIN
3MUTEHTOM (nuuom, OoCyLLecCTBUBLUEM BbIMyCK NpPOU3BOAHOrO c¢hmHaHCcoOBOro
MHCTPYMEHTA/KOHTPareHToOM MO OMUMOHHOMY KOHTPaKTy), B Cclly4yae MCKIHOYeHUsa u3
KOTUpOBanbHOro cnucka ooH40BOM OUPXKK LIeHHbIX 6ymar onpefeniéHHOro aMmTeHTa (4enncTuHra),
ABNSALWMUXCA 6a30oBbiM aKTUBOM (OAHMM M3 6a30BbIX aKTUBOB) NMpouM3BOAHOro (MHaAHCOBOro
MHCTPYMEHTA, COCTaBMNsOLWEro MHBeCTULMOHHbIN nopTdenb no [loroBopy nu6o B criyvyae, Korga
[JoBepuTenbHOMY YyMnpaBJfsilOWEeMy CTano M3BECTHO O MJIaHUPYeMOM/BO3MOXHOM AEeJNINCTUHIe
LeHHbIX bymar, ABNALWMUXCcA 6a30BbIM aKTUBOM (OAHMM U3 6a30BbIX aKTUBOB).

MoanucbiBass HacTosillee YBeAOMIEHME, HacTOSWMM MNOATBEPXAar CBOE MNOHMMaHue, 4TO
ynpaBrieHMe AKTUBaMu U COBepLUeHWe onepauurm ¢ AKTUBaMM B COOTBETCTBMM cO CTpaTternsamu
ynpaBneHusi, npegycMaTtpuBawowmm npaBo [JoBepuTeNnbHOro ynpasnsiolWero MHBecTUpoBaTb
AeHeXHble cpeacTBa yupeguTens ynpaBneHus B LeHHble 6ymaru n/unv nponsBogHblie (puHaHCOBbIe
MHCTPYMEHTbI, BbinyueHHble AO «OTkpbITMe Bpokep», (B HacTosiwee Bpema AO «BM-BaHk»), MAO
BaHk «®K OTkpbITUE» (B HacTosWwee Bpemsi AO «BM-BaHk»)) unu ero adbdpmnupoBaHHbIMU nNULaMU,
B MHBECTULUWOHHble Nau MaeBbiX MHBECTULMOHHbIX (DOHOOB, HaXOA4ALWMXCA NOA ynpaBfieHWeMm
[JoBepuTenbHOro ynpasnstowero, MOryT MMeTb NPU3HaKu KOH(NuKTa MHTepecoB [loBepuTenibHOro
ynpaBnsoLwero.
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MoanuckiBas HacTosiwee YBeAoOMIieHME, HAaCTOSALUMM NOATBEpPXAAK, YTO NpuobpeTeHne LeHHbIX
6ymar n/unu npousBogHbix ¢huHaHCOBbIX MHCTpyMeHTOB AO «OTkpbiTe Bpokep (B HacTosiwee
Bpema AO «BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwee Bpemss AO «BM-BaHk»), BaHka
BTBE (MAO) unu ero adydmMnupoBaHHbIX NUL, UHBECTULMOHHbLIX NaeB NaeBbiX MHBECTULIMOHHbIX
¢oHOOB, HaxopsAwMXcsi nop ynpaBneHueMm [loBepuTeNbHOro YNpaBnsAloWero, a TakkKe WX
peanusaumsa npu npekpaweHun [loroBopa, B TOM u4ucne B cCllydae AOCPOYHOro npeKpaweHusi
[oroBopa no nHuuuaTmBe Yupeautens ynpasneHusi, banky «®K OtkpbiTne» (MAO) (B HacTosilwee
Bpema AO «BM-BaHk»), Banky BTB (IMTAO) nnu ero adcpmnupoBaHHbIM NulaM, COOTBETCTBYET MOUM
MHTepecam, KaKk YupeguTtens ynpasneHus no [lorosopy.

MoanuckiBas HacTosilwee YBeaomMneHue O pacnpeferieHMu akTMBOB B paMKax OOBepUTESIbHOro
ynpaBfeHus, HaCTOALLUM NOATBEpPXKAA0, YTO BCe ycnoBusi no CTpaTterMm ynpasneHusi NOHUMalo.

Moanuckb: f

0 npPoLly OCYLWECTBUTb MNEPEPACIMPEAQENEHUE OEHEXHbIX CPEACTB MEXAOY CTPATEMMSIMU
YMPABJIEHUSA*:

®.1.0. nuua, nognucasliero YeegomneHue

CTPATEIUs BBOA BbIBOA

OEHEXHbIE CPEACTBA BHE CTPATEIUN

O NPOLUY OCYLLECTBUTb BbiIBOA U3 AOBEPUTEJNIbHOIO YNPABNEHUSA®:
O B pasmepe nonHoro octaTka nocne peanmsaumm scex Aktusos®:
[ Ha HacnegHuka B pasmepe NOMHOFO OCTaTka nocne peanusauun scex AkTneos®:

Os pa3mepe MONHOro ocTaTtka nocne peanusauum scex AKTUBOB U nepeBoA Apyromy npodeccuoHanbHOMY y"laCTHMKy7Z

[0 B paamepe nonHoro octatka 6e3 peanusaummn AKTMBOB M NepeBoa APYroMy nNpodeccuoHanbLHOMY YHaCTHUKY:

[0 B paamepe nonHoro octaTka nocre peanusauumn Bcex AKTUBOB M NepeBoja UHBECTULMOHHBIX NaéB naeBbiX
WHBECTULIMOHHbIX ¢(hoHAOB B COOTBETCTBYHOLWYIO CTpaTeruto ynpasneHusi no [loroBopy 0BEPUTENBLHOIO ynpaBreHus
LieHHbIMM GymaramMmu u AeHeXHbIMU cpeAcTBamMu AN UHBECTUPOBAHUA B LieHHble Gymaru oT «__» 20__r. Ne -EQY®:

YBEOOMIEHUE YYPEOUTENIO YNPABJNEHUSA®:

CosepweHue onepayuli ¢ UHOCMPaHHbIMU (bUHAHCOBbIMU UHCMPYMEHmamMu, a makxe rosaweHue
UHBECMUUUOHHbIX rnaée rnaesbix UHBECMUUUOHHbIX (bOHO08, UMYyU,eCm80 KOmMOPbIX COCMAassisiom
UHOCMpaHHble (hUHAHCOB8bIE UHCMPYMEHMbI, 8 HACMOSUee 8peMsi 3Ha4YuUmeslbHO 02PaHuU4YeHo (8 psoe
c/ly4aes He803MOXHO) 10 NpudUHam, He 3asucswum om [osepumenbHO20 yrpasnsowezo, 8 YacmHocmu
8 c853U ¢ 8gedeHueM 0OHOCMOPOHHUX Mep O2paHuYumesnibHo20 xapakmepa co CMOPOHbl UHOCMPAaHHbIX
eocydapcme (opeaHu3ayulil) 8 OMHOWEHUU y4aCmHUKO8 (huHaHC08020 pbiHKa Poccutlickol ®edepayuu, 8
mom yucsne u 8 omHoweHuu [JogepumenbHo20 ynpasnswuwezo. [JaHHbie obcmosimernscmea S6/s0mces
obuweusgecmHbiM hakmom.

BbiweykasaHHble — O2paHUYeHUsI  Mo2ym  SA8UmbCSi  MPUYUHOU  HEBO3MOXHOCMU  COBEpLIEHUSs
LosepumernbHbiM yripasnsiowum cOesioK ¢ Ha3eaHHbIMU aKkmueaMu, HarpasieHHbIX Ha ux npoodaxy u(unu)
rozaweHue, U, COOMBEMCMBEHHO, [PUYUHOU HEB03MOXHOCMU 8038pama u3 008epumesibHo20
yrpaeseHus1 akmueos 8 sude 0eHEXHbIX cpedcme (MOIHOCMbIO USTU Yacmuy4YHO), 8 MOM YUCrIe 8 Uersax ux
rnepesoda UHOMY POGECCUOHAITLHOMY Yy4YaCcMmMHUKY PbIHKa UEHHbIX b6ymaz, KomopbiM Bam omkpbim
UHOuUBUOyarnbHbIlU UHBECMUUUOHHbIU cdem (UUC), a pasHo onepayuu no nepesody yka3aHHbIX UEHHbIX
bymaz Opyaomy npogheccuoHasibHOMY y4acmHUKY PbiHKa UeHHbIX bymae.

lMoanuceiBasa HacTosWwee YBegoMneHve, nogTBepXxaat NoOHUMaHMe Toro, YTo:

- [loBepuTernbHbIA YyNpasnsiowWwunini, No HE3aBUCALLMM OT HEro nNpuYMHam, MOXeT He COBEpLUUTb MPOoAaxy
aKTMBOB, COCTaBNALMX WHBECTULMOHHBLIA nopTdens no [oroBopy B CPOK M MONYYUTb [AEHEXHbIN
3KBMBANEHT CTOMMOCTU yKa3aHHbIX aKTUBOB;

- B oTCyTCTBUE Y [lOoBEPUTENBLHOMO YNPaBnsaoLero BO3MOXHOCTM NO peanusaunn BbllLeyKkazaHHbIX akTUBOB,
[oBeputenbHbl ynpaBnawowuii OyaeT nUweH BO3MOXHOCTW (MOSIHOCTbI MMM YacTMYHO) BO3BPaTUTb U3
[OBEPUTENBHOIO yrNpaBeHWs akTUBbI B BUAE AEeHEXHbIX CPeACTB B ykasaHHOM B HacTosLweM YBeJoMITeHUU
pasMepe 1 3T NPUYUHBLI MPU3HAKTCS YBaXKUTENBHBIMU;

- onepauus no nepeBoAy LeHHbIX Bymar apyromy npodecCMoHanbHOMY YY4aCTHUKY pbiHKa LEeHHbIX Bymar
MOXeT OblTb He WCMOofIHeHa TPeTbUMW nuuamMyi B pesynbTaTe AeNCTBUS YyKasaHHbIX B HACTOSLLEM
YBeooMIIeHUN Mep OrpaHUYUTENBHOrO Xapakrepa;
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- HEMoJsiHOe MCMOJSIHEHME HACTOALWEro YBeAOMIEHMUS], B CBS3N C yKa3aHHbIMU B HACTOSALLEM YBeOOMIIEHUN
npuUYMHaMK, MOXET NPUBECTU K HEBO3MOXHOCTM NPOBEAEHNS OKOHYaTENbHbIX pacyYeToB Npy NpeKkpaLleHm
[oroBopa;

- HenomHoe (4acTU4HOe) WCMOoNHeHWe YBeOOMIIeHWs MO [OroBOpy Ha BeAeHue WHAUBMAYarbHOro
WHBECTULIMOHHOIO CYéTa MOXET MPMBECTM K HapyLUEHW0 YCrOBUA NPEefoCTaBMNEHUs WUHBECTULMOHHOIO
HanoroBoro BblYeTa, NpegycmoTpeHHoro HanoroebiM kogekcom Poccuiickon depepaumm B CBSA3M C
coBepLUeHneM onepauni no MHAMBUAYanbHOMY MHBECTULMOHHOMY cHETY (MUC), koTopoe MOXeT nosneys
3a cobow nocneacTeus, B TOM Yucne B BUAE HEOOXOAMMOCTM ynnaTtbl Hanora Ha AoXoAbl (hrMandecknx nu
B OlomKeT 1 CyMMBbl NEHMU;

- [oBepuTenbHbIN yNpaBnsIOWMIA MOXET MPOU3BECTU YyOepXaHue 4YacTu [OEHEXHbIX CpeacTs B
npegycmoTpeHHoM [oroBopom pa3mepe, HeobxoaMMoM Ansi onnatbl [JoBepuUTenbHbIM yNpaBnsloLLNM
pacxodoB, CBA3aHHbIX C UCMonHeHneM um [oroBopa, B pe3ynbTaTte 4ero (B CBS3W C HE3HAYUTENbHbIM
cBODOOAHBLIM OCTAaTKOM AEHEXHbIX CPEACTB), CyMMa CBOOOOHOIO AEHEXHOIo ocTaTka MOXeT ObITb yaepXKaHa
Ynpasnsowum B NofHOM obbeme.

O NPOLLY NPEOOCTABUTb UHBECTULIMOHHbIA HANOIOBbIA BLIYET TUMA «B» MO UAC™:

OcBeaoMIieH YTO, MHBECTULIMOHHbIV HanoroBbI BbIYET NpegocTaBnseTca B cootBeTcTBMM ¢ nn.3 n.1 ¢1.219.1 Hanoroeoro kogekca
Poccuiickonn depepauum (HK P®) no Hanory Ha goxogbl OM3NYECKUX MWL, B CYMME MOJIOKUTENbHOTO (DMHAHCOBOrO pe3ynbraTa,
NoMy4YeHHOro No onepauusM, y4nTbiBaeMbliM Ha UHAMBMAYANIbHOM MHBECTULIMOHHOM cYeTe.

K HacTodAwemy YBeaoMneHuo npuknagpisato CnpaBKy 13 HasioroBoro opraHa, noaTeep>XaaroLLyro:

4YTO He BOCMOSb30BasiCA NPaBOM Ha MOJlyYEHUE HAMOroBoro BelueTa, npegycmoTpeHHoro nn.2 n.1 ¢t 219.1 HK P®, B TeyeHue cpoka
OeNCcTBMA A0roBopa Ha BeeHne UHAMBUAYaNbHOIrO MHBECTULMOHHOIO CHYETA, a Takke UHbIX [JOrOBOPOB, NPEKpaLLEHHbIX C NePeBOAOM
aKTUBOB Ha 3TOT UHAMBMAYaIbHbIA MHBECTULMOHHBIN CYET B Nopsiake, npeaycMoTpeHHom nn. 9.1 1. 226.1 HK Po;

B TEYEHMWe cpoka AENCTBUSI OrOBOpa Ha BeAeHWe MHAVBUAYaNbHOMO MHBECTULMOHHOMO cHeTa He UMeN APYrX 4OrOBOPOB Ha BeAeHe
WHAVBUOYANbHOTO MHBECTULIMOHHOTO CYETa, 3a WCKIOYMEHWEM Crly4yaeB MpeKpalleHnsi JoroBopa C MEpPEBOAOM BCEX aKTMBOB,
YUYUTBLIBAEMBIX HA MHAMBWAYaANbHOM UHBECTULMOHHOM CYETE, Ha APYrol MHAMBUAYamNbHbIN MHBECTULIMOHHBIA CYeT.

B cnyyae ecnu npunaraemasn Cnpaska 6yaeT cogepxatb owmbku (B HaumeHoBaHWM opraHusaumm, VIHH, goroeope v npoyee), nnéo
OroBOPKM, He no3sonstLume cobntocty Tpebosanus Nn.3 n.1 ¢1.219.1 HK P®, npowy He ncnonHate gaHHoe YBeAoMIeHue.

0O06A3y0Cb 40 OKOHYaHMSA MCMOSHEHMS HACTOSILLEro yBeAoMeHns He 3akntoyatb goroBopbl MMC 1 He nogaBaTb OOKYMEHTbl Ha
npefocTaBrieHne MHBECTULIMOHHOIO BblYeTa, NpeayCMOTPEHHOro noanyHkToMm 2 nyHkta 1 ctatbu 219.1 HK PO (BbiueT Tna A no
MnNC).

PEKBU3UTbI N4 BbIBOOA:
O Mpowy ocyuwecTBUTL BLIBOA MO YKa3aHHbLIM HUXe peKBU3UTaMm:

MonyyaTtenb
MHH/KMNN

BaHk

pacu/cy

Kopp/cy

BUK
KommeHTapun

[dons HacnepnoBaHua!!

MHdopmauma o koMnaHuu, B KOTOPYIO NepeBoAATCs akTMBbI u3 MNC2;

HanmeHoBaHue KomnaHuun

MHH/KNN

Homep goroeBopa MHAMBMAYaNIbHOrO UHBECTULIMOHHOIO
cyeTa

OaTa 3aknoveHns goroBopa UHANBUAYarbLHOro
MHBECTUMLIMOHHOIO cyeTa

O NPOLY OCYLUWECTBUTb BbiBOA LLIEHHbLIX BYMATI MO YKA3AHHbIM HUXXE PEKBU3UTAM:
[aHHble 0 LeHHbIx 6ymarax; dmuteHT LIB

Bua, kateropwms (Tun) TpaHw, cepus LIB, N'PH Bbinycka
KonuyecTBO LeHHbIX Gymar

PEKBU3UTbI AnA 3AYUNCNEHUA LEHHbLIX BYMAT:

®UNO (ans cus.nuu)

noriHoe HaumeHoBaHue (ANA P.NuLY)

HaumeHoBaHue aenosuTapus - nony4vartens (permcrpaTopa)
HaumeHoBaHue BblwecTosILLEero Aeno3ntapus
NpaeHTUdUKALMOHHBIN Kop, Aeno3uTtapus — nony4vaTtens, Ne cuéra
peno, pasaen c4yéTa geno
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?f,: s & N HOBAA PEJAKUWA [orosopa AOBEPUTENBHOIO YNPABNEHUS LIEHHbIMIA
(@ ) ynpasnstouias Dymaramm Ha BefieH1e UHAMBIAYaNbHOTO NHBECTMULIMOHHOTO cHeTa
L\ 7 4 KomnaHusa Y A AHBARY 5

KoHTakTHbIN TenedoH Aeno3uTapus - nony4artens

OcHoBaHue onepauuu

KommeHTapuin

000 YK «OTKPbITUE» (OdoBepuTenbHbI ynpaBrAlOWMUA) He ABRAETCA OaHKOM, He sABRseTcs
YYaCTHMKOM CUCTEeMbl 006A3aTeNbHOrO CTpaxoBaHMA BKnagoB u3nYeckux nuy B OGaHKax
Poccuickon ®epepaumm.
AKTMBBbI YypeauTens ynpasBneHusi, nepegaHHble B [loBepuTenbHOe ynpaBrieHWe, He nopnexar
CTpaxoBaHUIO B COOTBEeTCTBMU ¢ PefepanbHbIiM 3aKOHOM oT 23.12.2003r. Ne177-®3 «O cTtpaxoBaHuUu
BKNnagoB B 6aHkax Poccuiickon ®egepaummn».
3akniouyaemslit ¢ 000 YK «OTKPbITUE» [lorosop | | noBepuTensHoro
Homep [dorosopa
ynpaBfeHuss UeHHbIMM OymaramMum Ha BeAdeHMe MHOAUBUAYaNbHOro MHBECTULMOHHOrO cYeTa He
ABNAETCA AOroBOpPOM GaHKOBCKOro BKknaaa.
NMoanucbiBaa HacTosilee YBegoMmrneHue O pacnpeferieHUM akKTUBOB B paMKax AOBEpPUTENbHOro
ynpaBfeHusi, HacTOAlUM MOoATBEepXOak, OOCTOBEPHOCTbL BCeM YKa3zaHHOW WHcopmauus B
YBeaomneHuu o pacnpeaeneHmm akTMBOB B paMKax AOBEPUTENIbHOIO yrpaBrieHUs.
Mpu peanusaumu akTMBOB No goroBopy Ne oT r. n pacyete Hanoroo6naraemom 6asbl
npowy, B cootBeTcTBUM ¢ ab3auem 10 nyHkta 13 ctatbm 214.1 HK P®, yyecTb B pacxogax Bce
pacxogbl, NOHeceHHble Hacnegoaatenem ®UO npu npuobpeTeHnn peanu3yembiX akTUBOB!:,

Moanucek: f

[0 AucranumonHo [] NwuHoe npucytcTeue

CINY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucaeLwero YeegomneHue

Cnocob HanpaBneHusi YBeaoMneHus:

[ata, BpeMsi nonyyeHusi

YBeagoMneHus:
M.IT.
[oKyMeHT nognucaH B MOEM NPUCYTCTBMU. YOOCTOBEPEHME NUYHOCTY N1ua,
noanvcasLLEro YBeaomneHe, NpoM3BeaeHo.
Moanvck nuua, nonyyusLero Yeegomnexue®: /

45 Pazgenbl yka3biBalOTCSl U 3aMOMHSAOTCSA B ClyYae HaMepeHUst OCYLLIeCTBUTbL COOTBETCTBEHHO NepepacrnpefeneHve nnm
BbIBOJ AEHEXHbIX CPEACTB.

67 Mocne npuHATUA YBeOoMIeHUst O pacrnpederneHn akTMBOB, codepxallem TpeGoBaHue O MOSIHOM BbiBOAe AKTUBOB,
LeHHble Bymaru, npon3BoaHbIe (PMHAHCOBLIE MHCTPYMEHThI, HAXOASALWMECS B JOBEPUTENBHOM yripaeneHuu, 6yayT npoaaHbl
Mo LeHaMm, KOTopble MOryT N3MEHATLCSA U BNUATL HA KOHEYHY0 cymMy AKTUBOB, noaniexallyto Bbiogy. [ocne peanusaumm
LeHHbIX Oymar, Npon3BoAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, U3 AKTUBOB OyaeT yaepxaHo Bo3HarpaxaeHvne [loBeputensHoro
ynpaBngawoLwero, yaepXaH Hanor Ha [oxodbl U3MYecKkMx nuu B Criyyasix, YCTaHOBMEHHbIX HanoroBblM KogeKcom
Poccunckon ®egepavmm.

8 CnyxebGHble OTMETKM — pasfden He 3anonHseTcsa B cryyae nogadv YBeOoMIeHus OWCTaHUMOHHO (MOCPEeAcTBOM
odpmumansHoro canta O00 YK «OTKPBITUE» B cetn «MHTEpHETY.

9B cnyyae nogaun YeedomneHusi B oguce AreHTa v MoAnvcaHus Takoro YBeJOMIeHUs Yupeauternem yrnpasneHus
lMpocTon aNeKTPOHHOW NOANUCKI0 YUpeanTens ynpaBneHus, a Takke B criyyae nognvcaHvsa YupeauteneMm ynpaeneHns-
U3NYeCKUM  NUUOM  YBEOOMMNEHUS HeKBanuULUMPOBAHHOW 3MEKTPOH-HOW MOAMUCLI0 U HanpaBfneHus ero
[oseputenbHoMy ynpasnsioLlieMy B npegyCMoTpeHHOM [1oroBopoM (NpUMOXeHUsMWU K Hemy) nopsiake, B KayecTse
nognucy nuua, nony4YmeLLEro YBegoMmreHue, ykasbiBaeTcsl haMunust u nHnumansl pabotHuka AreHta/ loBepuTenbHOro
ynpaBngawoLwero, KOTOpbIM  MpoOM3BeAeHO yOOCTOBEpPEHWE NWYHOCTW  nuua, NOoAnNucaBlLlero  YBedoMneHue
(popmupoBaHus YeegomneHus onsa nognucaHusa Yupegutenem ynpasneHus-usnyeckum nuuom). Nevate AreHTta He
npocTaBnNAeTCcs.

10 Pasgen ykasbiBaeTCs M 3aMofiHAETCA B CryYae HamepeHuss Y4ypeauTens ynpasBneHWs BOCMOMb30BaThCs
WHBECTULMOHHbLIM HanorosbiM BblveToM Tuna «b» no AC.

11 YkasblBaeTCs U 3arnonHseTcs B CllyYae BbiIBOAa akTUBOB HacredHWKy(aMm) YupeauTens ynpasneHust.

12 YkasbiBaeTcs M 3anofHSAETCH B Criyyae NepeBoAa akTMBOB Ha MHAMBUAYaNbHbLIA MHBECTULMOHHBINA CYET, OTKPbITHIN B
WHOW KOMMaHUu.
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(cTaHpapTHas chopma)

lpunoxeHue Ne8 k [Jocoeopy

OBPASEL,
OOBEPEHHOCTb Ne__
opon )
(Gama niponuckio)

A, p. (®M0),

roga poXaeHwus, nacnopt cepun Ne , BblaaH
(opeaH  ebidaqu

nacriopma) «__» roga (Gama ebidayqu), kon nogpasgeneHns ,

3aperncTpmpoBaHHbIN Mo agpecy: )

HacTosLwen [OBEPEHHOCTbIO yNOMHOMO4MBaI0

. (®NO0), «__ » roga

poXaeHus, nacnopt cepum Ne , BblaH
(opeaH  ebidaqu

nacriopma) «__» roga (Gama ebidayu), kon nogpasgeneHuns ,

3aperycTpUpPOBaHHEI No aapecy: ;

6b1Tb Moum npeactasutenem nepeg OO0 YK « OTKPBITUE» n coBepluaTh OT MOEro UMEHM cneayoLme encTBus:

1. noanucbiBaTb [JOrOBOP [AOBEPUTENBHOIO YMpaBrneHus LeHHbIMW Oymaramum u  nobble  NPUNOXEHUA U
[ONOMHUTENbHbIE COrnalleHns K ykazaHHOMY JOroBopy, B TOM YMCrie 4OroBop AOBEPUTENBHOO YrNpaBneHms LeHHbIMU
Oymaramu Ha BegeHve MHOMBUAYaNbHOrO MHBECTULIMOHHOIO cyeTa ([Jorosop) n niobble NPUNoXeHUs 1 AONONHUTENbHbIE
cornaileHust K ykazaHHomy [loroBopy, a Takke cornalleHus U yBeJOMIIEHUSA O pacTOPXEHMU ykazaHHoro [loroBopa B
pamkax TpeboBaHWi, yCTaHOBMEHHbIX 3akoHoAaTenbCTBOM Poccuickon denepauuu;

2. nony4yaTb KOHMAEHUMANbHY0 WHAMOPMAaUMIO U WHYH WHEOPMaLUo, CBA3aHHYIO C 3aKiOYEHHbIM [OroBOPOM
[OBEPUTENBHOMO yNpaBneHus LieHHbIMM OyMaramu, B TOM Yucrie JOroBOpOM LOBEPUTENBHOMO yMpaBreHusl LEHHbIMU
Bymaramu Ha BefeHve nHanBuAyanbHOro MHBECTULIMOHHOIO c4eTa ([JoroBopom);

3. nony4yaTtb, MOAMMCbLIBaTbL W 3anpawmBaTb OTYETHOCTb O AeATenbHOCTU [OBEpUTENBHOrO YMNpaBMsHOLWEro no
ynpaBneHvio AKTMBamMu YdpeouTens ynpaeneHus B pamkax [loroBopa [OOBEpPUTENbHOIO YMpaBreHUs LEeHHbIMU
Oymaramu, B TOM 4ucne OroBopa AOBEPUTENBHOMO yNpaBrneHns LEHHbIMA 6ymaraMV| Ha BeJeHVe MHOUBMAYanbHOro

MHBECTULMOHHOTO cyeTa (JoroBopa) Ne - oT«__ »
4. momyyaTb Napomb 1 NOMMH ANs 4OCTyNa B «JIMUHBIA kaBuHeT» [oBepuTens Ha WNHTepHeT-caiiTe [loBEpUTENBHOMO
yNpaBnsioLLero;

5. nogaeaTb YBegoMIeHWe O pacnpegerneHun aktueoB [JoBeputens B LeNsiX AOMNOMHUTENbHOrO BBoAa AKTUBOB,
NOMHOro n3baTnsa AKTMBOB [loBepuTens, a Takke U3MEHEHUSA COOTHOLLEHMS AKTMBOB MeXay pas3nuyHeiMy CTpaTernsamm
yrnpaeneHMs B pamkax [oroBopa [OOBEPUTENBHOIO YMpaBrneHus LeHHbIMM Oymarammu, B TOM 4ucne [orosopa
[OBEPUTENBHOrO YNpaBreHns LieHHbIMU 6ymaraM|/| Ha BeAeHVe MHOUBMAYaNbHOrO MHBECTULMOHHOrO cyeTa ([orosopa)
Ne - oT«__ » ;

6. nonyanb, nognucelBaTe M nogaBaTtb NtoOble MOPYYEHMs, PacnopsKEHUsl, 3anpochl, CrpaBKW, 3asiBNEHUS,
yBe4OMMEHUSA 1 ApyrMe AOKYMEeHTbl, pacnucbiBaTbCs OT MMeHu [loBepuTens u coBepLlaTth NHble OENCTBUS, CBA3aHHbIE
C BbIMNOSTHEHWEM HACTOSALLETO NOPYYEHNS.

HacToswas goBepeHHOCTb BbigaHa ¢ NpaBoM nepeaosepus/6es npasa nepeaoBepus CPOKOM Ha roga.

O6paseu nognucu yOOCTOBEPSIO.
(®UO, nodnuck npedcmasumerns)

(®UO, nodnucks dosepumerns)

3anosiHseTca coTpyaHvkoM [loBepuTensHOro ynpasnsiowero®:

HacTosiwmm  HkenoOnucaBlWMMCA  YMOMHOMOYEHHbIN  COTPYAHMK
noaTeepX4aeT, YTO YCTaHOBWM JIMYHOCTb MpedcTaBWTeslsl, OCYLUEeCTBMIT CBEPKY MOAMNMCEern [oBepuTens u
npeacTaBuTens, codepXalluMecs B HacTosleld [O0BepeHHOCTH, C obpasuamy nognuceld B OOKyMeEHTaXx,
YAOCTOBEPSAOLLMX NMYHOCTU OOBEPUTENSA U NpeacTaButens, nposepun GO n nacnopTHble AaHHbIe AOBEpPUTENS U
npeacTaBuTens, U NoATBEepXXAaeT A0CTOBEPHOCTb YKa3aHHbIX CBEAEHUI.

(0ama) (domkHocmb) (nodnuck) (pacwugbposka nodnucu)

3anonHsAeTcs COTPYAHUKOM AreHTa*.

3 o
YkasaHHble cBefeHWs BKIlovaloTes, ecnu [loBepeHHOCTb odopmnsieTcst B oduce [JoBeputenbHoro ynpaensiowero, 6e3 HoTapuanbHoro yaoctoBepeHust noanuceit [Joseputens n

Mpeacrasutens.

4 . o
YKa3aHHble CBeAeHNsA BKIoYarTCA, ecnu ﬂOBEpEHHOCTb Oq)OpMJ'I;IeTCH B DCbI/ICe AreHTa, ABNAKOLEroca KpeautHon opraHusauuven, 6e3 HOTapwuanbHOro yooctoBepeHusa

noanwucen [loseputens u Mpeacrasutens.
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o I K bl I M e zgaﬁ:ﬂﬁ'gmaﬂ Gymaramu Ha BefigHve MHOMBMAYanbHOMO MHBECTULMOHHOMO CYeTa
(cTaHpapTHas chopma)

HacTosWwmm HYKenoanMcaBLUMIACS YNONTHOMOYEHHBIA COTPYAHUK AreHTa noATBepXKaaeT, YTO YCTaHOBWI NNYHOCTb
[OBepuTeEns U NpeactaBUTENs, OCYLLECTBUI CBEPKY MOAMUCEN AOBEpUTENst U NPeAcTaBUTens, coaepxalunecs B
HacTosiLen AOBEpPEeHHOCTHN, ¢ obpa3uammn noanucen B AOKYMEHTax, YAOCTOBEPSIOWMX MUYHOCTWU JoBepuTens u
npeactasutens, nposepun ®NO u nacnopTHble AdaHHble AOBepuTens W nNpeacTaBATEns, U NOATBepxAaeT

OOCTOBEPHOCTb YKa3aHHbIX CBEAEHWI.

(6ama) (domkHocmb) (nodnuck) (pacwugbposka nodnucu)
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(cTaHpapTHas chopma)

lpunoxeHue N99 k [Jocogopy

3AABNEHME O NPEKPALLEHUX OENCTBUA OOBEPEHHOCTU HA / 120
NMPEOCTABUTENA i
Yupegutene ynpasneHus
[oBepeHHocTb Ha lNpeactasuTens Yypegutens Ne ot/ I r
yrnpaBsneHus —

MHBeCTULMOHHBIN cyeT Ne

Ne n pata [loroBopa

HacTtoswmm Yupegutene ynpasnexus/lpeactasutens YyupeauTens ynpasBneHus (0CTaBUTb HyXXHOe) yBe4OMIseT
000 YK «OTKPbITUE» o npekpalleHun AeNCcTBUSA yka3aHHOW B HacTosweM 3asBneHnn JOBEPEHHOCTH,
BblAaHHOM YupeauTenem ynpasneHus csoemy Npeactasutento (ykasatb ®.U.0. Mpencrasutens YupeanTens
ynpasneHus)

OcHoBaHVe npekpaLleHnss AeNCTBUS YKa3aHHOW B HacTosileM 3asiBNeHUM JOBEPEHHOCTU: O OTMeHa
OOBEPEHHOCTUN YypeanuTenem ynpaBneHus;

0 oTka3 lNMpeacraButensa Yyupeantens ynpaeneHnst OT UCMONTHEHMS MOMHOMOYMI NO AOBEPEHHOCTY;

0 cMepTb KnneHTa, BblAaBLLEro JOBEPEHHOCTD;

O Npu3HaHue YypeauTens ynpaBneHus HeJeecnocobHbIM, OrpaHU4eHHO AeecrnocobHbIM nnm 6e3BecTHO
OTCYTCTBYOLLUM;

o cMepTb [NpeactaButens Yupeautens ynpaBneHnsi, KOTOPOMyY BblaHa LOBEPEHHOCTb;

O npusHaHue lMpeacraBuTens Yupeoutens ynpaBneHns He4eecnocobHbIM, OrpaHUYEeHHO AeeCnoCobHbIM nnm
©e3BECTHO OTCYTCTBYIOLLUM.

HacTtosiwmm 3aseneHem Yupeautenbs ynpaeneHus /lNpeactaButens Yyupeantenb ynpaBreHus NOATBEPXKAaET,
YTO NpeKpalleHre AENCTBUSA YKka3aHHOW B HacTosiLLeM 3asBNeHun JOBEPEHHOCTM Ha OCHOBaHuu cT.cT. 188, 189
[paxkaaHckoro kogekca PP BneyeT npekpalleHne Bcex NofHOMOYNIA, nepeaaHHbix [NpeactaBuTento
Yypegutenem ynpaBneHns No Takom JOBEPEHHOCTH.

Yupeautenb ynpaeneHus /MpenctaButens Yupeautens ynpaBneHus NoATBEPKAAET, YTO HacTosilee 3asBreHune
cuntaetcs nonyveHHbIM OO0 YK « OTKPbITUE» 1 nocneaHuin cuntaeTcs U3BELLEHHBIM O NMPeKpaLLEHN 4eNCTBUS
poBepeHHocT Ha [MpepctaButens Yupegutensa ynpaenenus (ans OOO YK «OTKPbITUE» pencTtBue Takon
[OBEPEHHOCTU NpekpallaeTcst) co AHs, creaytowero 3a gHem nonyyveHus OO0 YK «OTKPbITUE» HacTosiwero
3aaBneHns nu4YHo ot Yupegutens ynpaenexus /lMNpeactaButens Yypeoutens ynpasneHus nnbo no noyte, o 4em
B pasgene «Hwke 3anonHsetcs [loBepuTenbHbIM yNpaBnawLWUMY» HacTodAwero 3asBneHusa penaertcs
COOTBETCTBYHOLLAsA [OaTvpoBaHHasd OTMeTka [JoBepUTENbHOrO  YNpaBnsHOLWEro W  CTaBuTCa  Noanuch
YNOMHOMOYEHHOrO COTPpYAHUKa [JOBEPUTENBHOTO YNpaBnsitoLLEro.

Mopnuck YupeanTtens ynpaBneHns ®UO Yupeautens ynpasnenus /MNpeactasutens
[MpepacTtaBuTens Yypeautens ynpasneHns Yuypegutens ynpaeneHus

M.IM.
Huxe 3anonHsaemcs [JosepumenbHbiM ynpasnsiouum/AeeHmom

Bpems nonyyeHus CoTpyaHuk AreHTa, NpUHABLLNIA

[aTa nony4vyeHua 3adaBrneHna
3adaBneHnda 3adBneHne

CoTtpyaHuk [loBeputensHOro
yNpaBnsioLLEero, NPUHSABLLWIA
3asiBNeHne

Bpems nonyyeHus

[aTa nony4vyeHua 3aaBreHna
3adaBneHnda
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(cTaHpapTHas chopma)

lpunoxerue Ne 10a k [Jozoeopy

PekBu3nTbl CuetoB [HoBeputenbHOro ynpasnsdwoujero

(CtpaTterus ynpaBneHus «O6nuraummn», «CoanaHcupoBaHHbINy, «Akuumny», «<MnoteyHas», «BcenorogHas»)

Bankosckue peksnantel OO0 YK «OTKPbITUE» ana nepeuncnenns geHexHbix cpeacts B CTpaTernn ynpasneHus:

BaHKoBCKMiA cHeT yka3aH Ans kaxaon Ctpateruy ynpaBneHust HUxXe.
BaHkoBckun cuet oTkpbIT B baHk BTB (MAO)

Kopp. cueT: 30101810700000000187 B I'Y BaHka Poccum no LJdO,
BWK: 044525187

Monyyatens: OO0 YK «OTKPbLITUE» [.Y.

WHH 7705394773, KINM 770301001

HasHauyeHue nnaTexa:

MNepeBop AeHexHbIX cpeAcTB no fJoroBopy Ne__ oT «_ » 20__r. KnueHT:

cdmsnyeckoro nuua). HAC He obnaraetcs.

1. ana nepeuncneHnsa AktusoB B CTpaTeruto ynpasneHusa «O6nuraunm»:
P/c 40701810426807000039

2. pna nepeyncneHna AktmsoB B CTpaTteruio ynpasneHus «Cb6anaHCcMpoBaHHbIN»:
P/c 40701810326809000043

3. ansa nepeuyncreHnss AKTMBOB B CTpaTeruio ynpaBneHus «AKLUN»:
P/c 40701810626805000035

4. pnsa nepeuncneHus AktuBoBs B CtpaTteruto ynpasneHus «MnoteyHas»:
P/c 40701810426808000041

5. ona nepeuncneHunsa Aktmeos B CTpaTteruio ynpasneHusa «BcenorogHas»:
P/c 40701810826807000037

(Pamunus ums otyecTBO

HanomuHaem Bam, 4yto cymma MuHMManbHoro [lononHuTenbHoro B3Hoca B oaHy CTtpaTtervio ynpasneHus (B
cny4ae ecnu [lononHuTenbHbIN B3HOC NPeAyCMOTPEH cooTBeTCTBYOLWeN CTpaTernin ynpaBneHusl) coctaBnseT
5000,00 py6.; cymma muHumanbHoro [ononHutenbHoro B3Hoca B Ctpateruto ynpaBneHus «MnoteyHas»

cocTaBnsieT 50 000, py6.

anI NMOBTOPHOM NepeyvYncneHnun AkTUBOB yqpe,qMTenb ynpaBneHusa AoMXKeH yaoCTOBepUTbLCA B aKTyallbHOCTU

pekBu3nToB [loBEPUTENLHOrO YNpPaBnsiowWwero.

PekBuU3nTLI pa3meLaroTcA Ha canTe [loBepUTENbLHOrNO ynpaBnsaowero Www.open-am.ru.

UcknroyeHo. TMpunoxeHue Ne 106 k Jozoeopy
UcknroydeHo. lMpunoxeHue Ne 10e k [Jozoeopy
UcknroydeHo. Mpunoxexue Ne 102 k [Jozoeopy
UcknroyveHo. lMpunoxeHue Ne 100 k [Jlozoeopy
UcknroydeHo. lpunoxerue Ne 10e k [Joezosopy
UcknroyveHo. lMpunoxeHue Ne 10« k [Joezoeopy
UcknroydeHo. lMpunoxeHue Ne 103 k [Jozogopy
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(cTaHpapTHas chopma)

lMpunoxexue Ne 11 k [Jocoeopy

COIMALUEHME
06 3NeKTPOHHOM AOKYyMeHToo6opoTe

Hactosiwee CornaweHve ycTaHaBnMBaeT YCMOBWS W MOPSOOK 3MEKTPOHHOro [OKymeHToobopoTa ¢
MCMnonb3oBaHWEM, B TOM 4uMCre, NPOCTON 3MeKTPOHHOW noanvcu lNonb3oBaTens — uanydeckoro m(nnm)
IOpMAMYECKOro nuua npu obcnyxmnsaHum MNonb3oBaTend, NPOCTON 3MEeKTPOHHOM nognucy [oBeputensHOro
ynpaBnsawLEero, yCUNeHHOM HeKBannuunpoBaHHON 3NeKTPOHHON noanucu MNonb3oBaTtens — hn3ndeckoro
nvua, a Takke ycnosusi npusHaHua CtopoHamy CoobLLeHUN, NOANUCAHHBIX YKa3aHHbIMW 3NEKTPOHHBIMMN
nognucamu, paBHO3HAYHbIMU CoobLeHusam, HanpaBfeHHbIM HosepuTtenbHomy
ynpasnswowemy/llons3oBatento Ha BGymaxHOM HocuTene, noanucaHHbIM COBCTBEHHOPYYHON MOANUCHIO
Monb3oBatens/[oBepnTensHOrO  YNPaBnsOWEro W CKPEenneHHbIMU  nedatsaMy  (MpyM  Hanuuum), npu
cobnogeHnn ycrnosuin, NpeayCcMOTPEeHHbIX HacToswmum CornatleHnem.

1. TEPMWHbI N ONPEQENEHUA

Ecnn B Tekcte ABHO He OroBopeHo unHoe, TepMuHbl KU onpenerneHnda, ucnorb3yemble B HaCToALEeM
CornaweHuu, umetot cneaywwme 3HavYeHn4A:

Fockntou (npunoxeHue «locknwy») — MOOUMLHOE MPUNOXEHWE, yCTaHaBnuBaemoe Ha MOBWMbHbLIN
TenedoH MNM NnAaHWeT, ¢ NOMOLbBI0 yHKUMOHana koToporo [lonb3oBaTenb-hunsnyeckoe nNUUo MOXeT
noanucbiBaTb QNEKTPOHHbIE AOKYMEHTbI U(MKn) 3akniovaTb AOroBOPbI.

DoBeputenbHbin ynpaBnsrwwmmn - OOLWECTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbLIO «YnpaBndawoLias
koMnaHusa « OTKPbITUE»/OOO YK «OTKPbLITUE».

Monb3oBaTenb — NMUO, nogjawolliee 3asBfeHWe O MPU3HaHWM ero KBanuUUMPOBAHHbIM MHBECTOPOM,
dumsmyeckoe unM lpuaudeckoe nuuo, npowegwee MAeHTUOUKaLNIO/yNpOLEHHYIO  MAEHTUUKaLMIO
cornacHo TpeboBaHusm ®denepanbHoro 3akoHa oT 07.08.2001 Ne 115-d3 «O npoTtmBogencTaum
neranusaumun (OTMbIBaHWIO) AOXOAO0B, MOMYYEHHbIX MPECTYMNHbLIM NyTeM, U (PUHAHCUPOBAHUIO TEpPOPU3Ma»,
B TOM uucne Yupeautenb ynpasneHus (KnueHT) (nuuo, nepepasluee [JoBepuTenbHOMY yrnpaBnsiowemy
nmyLecTBo (AKTVBbI) B JOBepUTEnbHOe ynpasneHune) nubo ero MNpeactaButens, NMbo HacnegHuK.

CanT — oduumanbHas cTpaHuua JoBepuTenbHOro ynpaensioLwero B cet « IHTepHeT»: www.open-am.ru.

NMuyHbIn KabuHeT - uHDOPMaUMOHHBIN cepBuCc AndA [onb3oBatend B ceTu «VIHTepHeT» Ha cawnTte
[oBepuTenbHOro ynpasnsoLwWwero no agpecy Www.open-am.ru, SBnsoWuncs nepcoHanbHbIM pas3genom
Monb3oBaTens Ha yKasaHHOM calTe, AOCTYN K KOTOPOMY OCYLEeCTBMASeTCA C MCNOMb30BaHWEM
cneumanbHoro nornHa (MMmenun [lonb3oBaTtens) M nNapons, W3BECTHOro Tomnbko [lonb3oBaTento, U
npegHasHadeHHbIn aOns  obmeHa uMHopmauuen u  ONEKTPOHHOro  AOKYMEHTOOOopoTa  Mexay
[oBepuTensHbiM ynpasnsawowmm u MNMone3oBartenem vepes ceTb «IHTEpHET», coAepXallmii COBOKYMNHOCTb
cBedeHun, MnomnyyYeHHbIX/Mmerowmuxes y [oBepuTenbHOro ynpasnsowero B CBA3WM C NpuU3HaHWEM nuvua
KBannuuUpoBaHHbLIM MHBECTOPOM, B CBSI3U C 3aKMOYEHHbIM YypeauTenem ynpasneHums [Jorosopom, B TOM
yucne BKM4Yas (HO, He orpaHuuYMBasicb) cBefeHus 00 AkTuBax YypeauTens ynpasrieHWsi, OTYETHOCTb
[oBepuTensHOro ynpasnsiowero U UHy MHopMaumio, pasMmeLleHHyo [loBeputenbHbIM ynpaBnsiowmnm.
BesonacHocTb  ucnonb3oBaHus  cepBuca obecneymBaeTcss  HeEOOXOAMMOCTbIO — aBTOpu3auMnm W
ncnonb3oBaHMeM SSL-npoTokona aonga nepegadn nHpopmaumu.,

AyTeHTUdMKaLMA - npouecc NpoBePKN NpUHaanexHocTn Nonb3oBaTtento NpegbsBeHHOro UM
naeHtTudmkatopa (norvHa) ans goctyna B JINYHbIN KabnHeT.

AreHT — topuanyeckoe nuuo, ¢ KOTopbiIM [oBepUTENbHLIA YNPaBsOLWMIA 3aKmo4un 4OrOBOp, NPEAMETOM
KOTOPOro MOXET S$IBNSATbCA B TOM 4ucle, MpUEM 3asiBOK Ha npuobpeTeHne, noraweHve u obmeH
MHBECTULIMOHHbBIX NAEB NaeBbIX MHBECTULMOHHBLIX (POHAOB, OKa3aHWe COOENCTBMS B 3aKMHOYEHMN JOroBopa
[OBEPUTENBHOrO ynpaeneHns ¢ [JoBepuTenbHbIM YNPaBsitoWMM, a Takke NoMck AreHTOM NoTeHLManbHbIX
WMHBECTOPOB, 3aMHTEPECOBAHHBIX B 3aKIHOYEHUN [OTOBOPOB JOBEPUTENBHOIO YNpaBeHus.

CoobweHue - nwboe cooOueHne, [OOKYMEHT W Apyras KOpPPEeCMOHAEHUMS, HanpaBnsemble
(npenoctaBnsemble) JoBepuTenbHbIM ynpaBnsiowmm 1 Nonb3oBaTtenem Apyr opyry.
OneKkTpoHHbIN AOKyMeHT — CoobleHne (OOKYMEHT), B KOTOpOM WHdopmauns npeacraBneHa B

SMEKTPOHHOW (hopMe, TO eCcTb B BMAE, NPUrOAHOM Ansl BOCMPUATUS YENOBEKOM C UCMONb30BaHUEM
SMEKTPOHHbIX  BbIMUCIUTENbHLIX ~ MallMH, a Takke [Ana  nepegads no  MHopMaLMOHHO-
TENEKOMMYHUKALIMOHHLIM CETIM UM 06paboTkMn B MHAOPMALMOHHBLIX CUCTEMax, M COOTBETCTBYET
YCTaHOBMNEHHOMY ¢hopmaTy, B TOM YMCre OOKYMEHT, MpeACTaBneHHbI B Buae ckaH-obpasa opuruHana,
COCTaBMNEHHOro Ha OymaxHOM HocuTene W noanucaHHoro [oBepuTenbHbIM — YNPaBRsoWmUM  Unu
Monb3oBatenem. ®opma oTobpaxeHnUs MHGoOpPMaLUM B DNEKTPOHHOM [AOKYMEHTE MOXET OTnMvaTbCcs OT
dopmbl 0TOBpaXkeHUst MHpopMaL MM B JOKYMEHTE aHaNorM4yHoro Buaa Ha 6ymaxHom HocuTtene, B TOM YMcne
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OT TUMNOBOW (POpPMbl LAHHOTO AOKYMEHTa Ha OyMaHOM HOCUTEene, MCMOoSib3yeMon Mnpu 0BCnyXmBaHUM
Monb3oaTtensi [loBepuTeNbHBIM YNPaBnsAoLLMM, NP 3TOM ONEKTPOHHbBIV OKYMEHT AOIMKEH COAepXaTb Bce
obsizaTenbHble pPEeKBU3UTLI, MNPEeAYyCMOTPEHHble ANA AOKYMEHTa [aHHOro BuAa 3akoHO4AaTeNbCTBOM
Poccuinckon  ®epepaunn,  u(unu)  yTBepxAeHHble  [loBepuTenbHbIM  yNpaBnAsloOWMM,  U(Mnu)
npeaycMOTPEHHbIE AOrOBOPOM, 3aKMOYEHHbIM (3akrntoyaembiM) mexay Nonb3oBaTtenem n [loBeputensHbIM
yrpaBnsoLwmm.

ONeKTPOHHbIN AOKYMEHTO060pOT — 06MeH CoobLueHnsiMn B hopme DNEKTPOHHbBIX JOKYMEHTOB Yepes:
1) JIndHbIN kKabUHET; 2) aneKTPoHHYIo noyTy; 3) odmc [loBepuTensHoro ynpasnsoLiero nnbo ero AreHra.

KopoTtkoe TekcToBOe coobuweHune (SMS/SMS-cooblueHue) - coobuieHne, cocTosiwee n3 6yks, Lmdp unm
WHBLIX CUMBOJIOB, HAabpaHHbIX B ONpeAeneHHon nocneaoBaTenibHOCTU, NPeaHasHavYeHHoe s nepegaym no
ceTu noaBwxkHoM cBa3u MNMonb3oBartento.

Koo noptBepxaeHMs — nocrnegoBaTenbHOCTb (KOMOUHALMS) LMEPOBLIX CUMBOSMOB, MO3BONSAOLLAN
OAHO3Ha4YHO wuaeHTuduumpoBaTth [lonb3oBaTens [oOBepuUTENbHbIM YMNPaBMSAOWMM NpU  NognucaHnm
OneKTPOHHbIX JOKYMeHTOB. Koa noaTBepxaeHus B onpegeneHHbix CornaweHnem cry4yasix HanpaensieTcs
lMonb3oBatento Ha Homep MobunbHoro TenedoHa nocpeacTBoM KopOTKOro TEKCTOBOro CoobLieHus
(SMS/SMS-coobLeHuns).

AnekTpoHHasa nognucb (Al) — nHdopmaLmsa B aNeKTPOHHOM hopme, KOTopas NPUCOeAMHEHa K ApYyron
NHGOPMaLMK B 3NEKTPOHHON dhopme (MOANUCHIBAEMOW MHPOPMaLUN) UNN MHBIM 0OPa30M CBA3aHa C Takon
nHdopMaLmen 1 KoTopas UCNonb3yeTcs Anst onpeAeneHus nuua, NoAnuckIBaLwero nHdopmaumio. JaHHbIN
TEPMUH B LensxX McnonHeHus Hactoswero CornalleHns BKMoYaeT B cebs NpOCTYI0 3NEKTPOHHYI0 NoANMCH
NN HekBanUMUUUPOBaHHYIO SNEKTPOHHYI0 MOANNCH, KaK 3TO NpegycMoTpeHo CornawieHnem.

Mpoctasa anektpoHHass noanucb (M3IM) Monb3oBatena — aHanor COBCTBEHHOPYYHOW MOAMUCK
Monb3oBaTtens, npeacTaBneHHbIN B Buae Koga noaresepxaeHus.

KoppekTtHas lNpocTas anekTpoHHas nopanucb lMonb3oBaTtens — 3MekTpoHHas noanvck B Buae Kopa
noaTBEPXAEHWS, NPpU3HaHHas [JoBepuTenbHbIM YNpaBnsioLwmMM KOPPEKTHOMN.

MpocTas anekTpoHHasa noanuck (M3M) JoBepuTenbLHOro ynpaBnsiowWwero — aHasnor Co6CTBEHHOPYYHOW
noanucu MpeacTtaBuTens [JoBEpUTENBHOMO YNPABMSIOLLEro U NeYaTu, NpeacTaBrneHHoN’:

- B Buge cneumanbHon nomeTkn «lMoanmcaHo M3 OO0 YK «OTKPbITUE», MeHepanbHbI ANPEKTOP
", npoctaBnsieMon B CoobLieHusax B popmMe OneKTPOHHLIX AOKYMEHTOB B JINYHOM kabuHeTe
n/vnn

- B Buge CoobLeHunin B hopme AneKTPOHHBLIX JOKYMEHTOB, OTNpaBfeHHbIX [JoBEPUTENBHBIM YNPaBIAOLLUM
C agpeca 3neKTPOHHOM NoYThl: signed@open-am.ru unm help@open-am.ru

nvnm

- B _Buae CoobLleHnn, HanpaBfeHHbIX C ajpeca 9nekTPOHHOW noyThl: Signed@open-am.ru wunu
help@open-am.ru 1 coaepxawmnx B cebe dann(-bl), ¢ BKIOYEHHON B HEro cneumanbHOW MOMeTKOn
«Mognucaxo M3IM 000 YK «OTKPLITUE», NeHepanbHbIi ANPEKTOp "

YcuneHHasa HekBanuduunpoBaHHas 3NeKTPOHHas noanucb (HekBanuduuMpoBaHHas 3NEKTPOHHasA
noaAnuCb) — 3NEKTPOHHas MOANWCb, KOTopasd MnonydyeHa B pesynbTate  kpunTorpaduyeckoro
npeobpasoBaHnsa MHOPMaLUM C UCMONb30BaHMEM KIt0Ua 3NEKTPOHHOW MOAMNWCHK, NO3BOMSET onpeaenvTb
nmuo, nognucaslliee ONEKTPOHHbIA AOKYMEHT, MO3BoNseT OOHapyXuTb (akT BHECEHWS W3MEeHEeHUA B
ONEKTPOHHbLIA OOKYMEHT rocfieé MOMEHTa €ero noanucaHus, cosfaeTcs € WUCMoNb3oBaHWEM CPeacTB
3MeKTPOHHOW noanucu n ccopMmpoBaHHasi NocpeacTBOM MOOMNBHOrO NpUMoXeHus «ockmou» (Takke
MOXHO MCMOMb30BaTh AN NoANUCaHUA SMNEKTPOHHbBIX JOKYMEHTOB B MOBUMbHOM NPUMOXKEHUU «[ OCKIoY»
3NEKTPOHHbIE Noanucu cdopMmmnpoBaHHble Yepe3d PHC, Mocycnyrn unm nHom Y4oCTOBEPSAIOLLMIA LEHTP).

EpuHas cuctema uaeHTudbmkaumm m ayteHtudmkaummn (ECUA) — degepanbHas rocygapcTBeHHas
nHdpopmaumoHHas cuctema «EamMHasa cuctema naeHtTudukaumm U ayteHTudvkaumm B MHPACTPYKType,
obecrneunBaioeri UHHOPMAaLMOHHO-TEXHOMOIMYECKOe B3aMMOAENCTBME WMH(OPMALMOHHBIX  CUCTEM,
ncnonb3yemblx AN npefocTaBneHns rocyaapCTBEHHbLIX M MyHULMNANBHBIX YCIYr B 3NIEKTPOHHOM hopMey,
KoTopas obecneumBaeT B cry4vasx, NpPegyCMOTPEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon degepaumu,
CaHKUMOHMPOBaHHbIV A0CTYN K MHopMauun, cogepxallenca B MHPOPMaLMOHHBIX CUCTeMax.

Cucrema mexxBeJOMCTBEHHOIO 3NeKTPOHHOro Bzanmogencteusa (CM3IB) - nHdopmaumoHHas cucrema,
KoTopas nossonsieT denepanbHbiM, PerMoHanbHbIM, MECTHBIM OpraHam BnacTv U MPOYUM yd4acTHUKaM
CMOB obmeHuBaTbCA OaHHBIMW, HEOOXOAMMBIMW AMsl OKa3aHUs YCryr rpaxgaHam U opraHusauusim, B
3NEKTPOHHOM BUae.

TenedoHHbIN HOMep — aboHeHTCkuin Homep [lonb3oBaTens B CeTU TenegoHHOW COTOBOW CBSA3U
(MobunbHbIM TenedoH [lonb3oBaTens), ucnonb3yembii [Monb3oBateneM Ans nonyvyeHuss KopoTkux
TEKCTOBbIX coobLleHunin. B kayecTtBe MoOMnNbHOro TenedoHa MoXeT ObiTb ykazaH TONbKO HOMep COTOBOro
TenedoHa POCCUCKOro onepaTopa MOBUNbHOM CBA3W.
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Komnpometauus TenecdoHHOro HomMepa - yTpaTta [JoBepust K TOMY, 4YTO TenedoHHbIi HOoMep
Monb3oBaTens HegocTyneH MOCTOPOHHUM nuuaM. ®PakT komnpomeTaumm TenedgoHHOro Homepa
Monk3oBaTens ycTaHaBnMBaeTca Ha ocHoBaHUKM CoobLeHui, nogaHHbIX MNonb3oBaTtenem [JoBeputenbHOMY
yrpaBensioLemy B NpoOM3BONbsHON hopMe.

1.1. WHble TepMmuHbl, He onpegeneHHble HacToswmMm CornaweHnemM, KCMOoNb3YTCA B 3HAYEHMSIX,
YCTaHOBMEHHbIX HOPMaTMBHbLIMM MpPaBOBbIMKM akTamu Poccuickon depepaumn, aktamm baHka Poccuu,
PernameHTom kBanuuumpoBaHHOro uHBecTopa [oBepuTenbHOro YynpasBnsloLwero, AOoroBopamMu U
cornalleHnsMm, 3akmnoveHHbIMn mexay MNMonb3oBaTtenem u [loBepuTenbHbIM YyNpaBnsoLWwmnMm.

2. OBLUME NMOJNOXEHUA

2.1. Hactoswee CornaweHne 06 3NeKTPOHHOM [JokyMeHToobopoTe (poanee — «CornaweHvey)
yCcTaHaBnuMBaeT oOWME NPUHUMNBLI  UCMOMb30BaHWUS MNPOCTOW  3neKTpoHHou noanvcn  (M3AM) u
HeKBaNMMULMPOBAHHOW 3MEKTPOHHOM MOAMUCU MPU OCYLLECTBIEHUN DNEKTPOHHOIO AOKYMeHToobopoTa
mexagy OO0 YK «OTKPbITUE» u nuuom, NpuHABLLIMM NpeanoXxeHne Ha 3akntoyeHne CornawleHus, u
aKLenToBaBLUMM €ero.

2.2. Hacroswee CornaweHue (ocepTta) pasmewieHa B ceTun «VHTepHeT» Ha Caite, sBnsetcs
odmumansHbiM npeanoxeHnem OO0 YK «OTKPBITUE», umeHyemoro B ganbHenwem «[oBepuTenbHbIv
ynpaBnsAwLWNNY, 3aKoYUTb B COOTBETCTBMM C YacTbto 2 ctatbk 437 [paxgaHckoro kogekca Poccuinckon
®epepaumn CornalleHve Ha yka3aHHbIX B HEM YCIOBUSIX.

2.3. Hactosawee npeanoxeHue agpecoBaHo LPUONYECKM U (*)VI3VI‘-I€CKI/IM nngam, npu 3Tom cbmsmqecme
Jmua oagHOBpPEMEHHO:!:

(a) sBnswTCA NMUamn, gocTuriwMMm Bo3pacta 18 net, obnagarLwmmm NONHOM 4eecnoCOOHOCThIO;
(b)  He OencTBYHOT K BbIrode ApPYroro nvua u He HamepeBaroTCa 3TO AenaTb;

(c)  He nmetoT MHOro GeHedMUMapHOro BNagensbLa;

(d) pemnctBytoT NMYHO, 6€3 yyacTns npeacTaBuTens (BKHOYas 3aKOHHOMO nNpeacTaBmTens).

2.4. Hactosiwee CornalleHme COOEPXKUT BCE CYLLECTBEHHbLIE YCIOBUS U SIBNSIETCS BOJIEU3bSIBIIEHUEM
[oBeputenbHoro ynpaensouwero cuntate ceba 3aknwoumBwnMm  CornawexHve ¢ [Nonb3oBaTtenem,
COBEpPLUMBLLMM MOJHbIA 1 6€30roBOpoYHbI akuenT CornalweHns B Nopsigke U CPOKU, NMPedyCMOTPEHHbIE
HacTosAwmm CornallueHuem.

2.5.  AxuenT HacTosiwero CornalleHuns o3HavaeT, 4YTo [lonb3oBaTenb corfnaceH co BCEMMU NOMOXEHUAMMU U
ycnosunamm CornaweHnus n NPpUHMMaET Ha cebsi 6e3yCJ'IOBHOG 0065s3aTenbCTBO CrieaoBaThb UM.

2.6. Akuent Hactosiwero CornaweHus O3HayaeT, 4To Mexay [lonb3oBatenem u [JoBeputenbHbIM
ynpasnswowmM 3aknoyeHo CornaweHne o6 MCnonb30BaHUM MPOCTOW anekTpoHHon nognucu (M3M1) u
HekBanMULUMPOBaHHOW SIEKTPOHHON MOAMNUCU U NPU3HAHWUS OMEKTPOHHBLIX AOKYMEHTOB, NOAMNUCAHHbLIX
YKa3aHHbIMW  3NEKTPOHHLIMW  MOAMNUCAMW, PAaBHO3HAYHbIMWM [OKYMEHTaMm Ha OymaxHOM HocwuTene,
noAnMcaHHbIM COGCTBEHHOPYYHON NOAMMUCHIO.

2.7. Tlonb3oBatento Heobxogumo npeaBapuTernibHO BHUMMATEJIbHO U3Y4YUTb TEKCT HacTosAllero
CornaweHus n, B Cny4dae Hecornacua c Kaknmu-nnbo ns yCJ'IOBVII;I CornaweHus, He BbINMOMHATbL AENCTBUS NO
ero akuenry.

2.8. Hactosiwee CornaweHne gBnseTca oguumnanbHbiM JOKYMEHTOM [JOBEPUTENBHOIO YNpPaBisioLLEro,
YTBEPXAEHHBbIM ['eHepanbHbIM QUPEKTOPOM 1 pa3mellaeTca Ha Canre.

2.9. Jvuo, nmelolllee HamepeHne CoBepLUNTb akLenT HacTosllero CornaileHusl, NpuHUMaeT Ha cebs
0653aTeNnbCTBO perynspHo obpalatbes k CanTy B LensX 03HAaKOMIEHUS C BO3MOXHBIM U3MEHEHUEM UN
pononHeHnem CornalleHuns, 1 HeceT BCe PUCKM B NOMHOM oGbeme, CBSA3aHHblE C HEUCMOMHEeHWeM Wnu
HeHagnexalymM UCMofMHeHneM ykasaHHOW 0BA3aHHOCTY.

2.10. B TOoM cnyyae ecnu [lonb3oBaTenb COBepLIAeT Kakve-nnbo JencTBuUst No  ANeKTPOHHOMY
OOKYMEHTOO00pOTY, B TOM 4ucre ocyuecTBnsetr nognucaHme CoobuweHus B dopme ONeKTPOHHOro
JokymeHTa [poCTon 3NEKTPOHHOW NOAMUCHI0 UMM HEKBaANUMUULNPOBAHHOW 3MNEKTPOHHOW NOAMUCHLIO, OH
cornawaetcsd ¢ ycrnouamun CornallieHns nyTem COBEpPLUEHUST KOHKIMIOOAEHTHbIX JENCTBUN B COOTBETCTBMM C
yacTbto 3 ctatbk 438 paxxgaHckoro kogekca Poccuickon depepaumm.

3. AKLUENT NPEANOXEHWUA (COMALLUEHUA)
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3.1. TlonHbim ©e30roBopoyHbIM akuentom CornaweHnsa aBnseTcs BbinonHeHue [lonb3oBatenem, npu
ncnonb3oBaHum M NpoCcTon aNeKTPOHHOM NOAMNCK, B COBOKYMHOCTW BCEX CNneayowmnx 4eNCTBUN B MOMEHT
COBEpLUEHMSI NOCNEHErO U3 HUX:

3.1.1. 3anpoc y JoBepuTenbHoro ynpaensiollero Koga nogreepxaeHus;
3.1.2. Nepepaya OoeeputensHomy ynpasnstowemy Koga noaresepxaeHus.

3.2. TlonHbim ©e30roBopoyHbIM akuentom CornaweHus aBnseTcs BbiNOfnHeHWe [lonb3oBaTenem, npu
NCNONb30BaHUN UM HEKBANMMULNPOBAHHOWN 3NEKTPOHHON NOANUCHK, B COBOKYMHOCTU CrEeAYOLWNX AEACTBUI:

3.2.1. 3anpoc y [loBepuUTENBLHOIO YNpaBnsalLWEro OOKYMeHTa, Ans nognucaHns HekBannduumpoBaHHOM
NOANUCb NOCPEACTBOM UCMOMb30BaHNS MOBUIBHOrO NPUNOXKEHNS «I OCKIoYY;

3.2.2. HanpasneHue lNonb3oBatenem [JoBeputenibHOMY ynpasnstoLwemMy NocpeacTBOM 351IEKTPOHHON NOYThI
(c agpeca anekTpoHHoW no4Tbl [lonb3oBaTens, uHoOpMauMss O KOTOPOM WMMEETCS B PacrnopsXeHun
[oBepuTenbHOro ynpaensoowero) 3SNeKTPOHHOro AOKyMEHTa, MOoAMWCAHHOTO HeKBannduuupoBaHHON
3MNEeKTPOHHOWM noanucbio [lonb3oBaTtens MNOCpeacTBOM UCMOMb30BaHWS MM MOBWUIIBHOTO  MPUITOXEHWS
«["ocKnoY».

3.3.  Axuent lNonb3oBaTens OygeTt cumtatbCcsa NpUHATBIM, @ CornaweHne OyaeT cunTaTbCs 3aKNOYEHHbIM
mexay lMonb3oBatenem u [JoBepuTenbHbIM ynpaBnsawwmnm Tonbko ecnu MOl Monb3oBaTtens npu3HaHa
[oBeputenbHbiM  ynpasnsatowmm KoppektHon [lpocTon anekTpoHHoW noanucbio [lonb3oBaTens wnu
[oBepuTenbHbIM YNpaBnsioWmMM No 3aBepPLUEHNIO NMPOBEPKN HEKBANUMMLMPOBAHHON 3N1EKTPOHHON Noanucu
Monb3oBaTtens, NPoBOAMMOW MOCPEACTBOM MCMNONb30BaHUSA nopTtana YnorHOMOYEHHOro deaeparnbHOro
opraHa B cdepe WCMOMb30BaHWUA  AMEKTPOHHOW  nognucu, nonydeH OTyeT O npoBepke
HekBanMUUMPOBaHHOW  3NEKTPOHHOW  mognwucn, cogepxawmn B cebe cratyc  «[lognuck
OEVCTBUTENBHA» Unu nHoi aHanornyHblii No CMbICy CTaTyc.

3.4. HecobnioaeHne kakoro-nnbo m3 ycrnosun, npegycMoTpeHHbix n. 3.1 u 3.2 CornalueHusi, Bredet
OTCYTCTBME aKLenTa 1 He 3akntoyeHre CornaweHus.

3.5. OcyuwecTensas akuent CornaiwleHnsi nyTemM ocyLecTBNeHNsa AeACTBUIN, NpeayCMOTpeHHbIX n. 3.1 n 3.2
CornaweHus, MNonek3oBaTens TeEM caMmblM:

(8) noaTeBepXOaeT W rapaHTUpyeT, YTO OTBeYaeT BCEM YCMOBUSIM, YCTaHOBMNEHHbIM N. 2.3. CornalieHus
(NprMeHMMO TOMbKO ANs hr3n4eckoro nmua);

(b) noaTBEPXKAAET U rapaHTUPYeT, YTO O3HaKOMMUIICS B NONHOM obbeme ¢ CornaweHunem, Cornacvuem Ha
06paboTKky MepcoHanbHbIX AaHHbIX (B TOM 4ucrie nosfyyYyeHHbIX [JoBepuTenbHbIM YNpaBnsiowmum vyepes
ECWA, CM3B), cornaceH co BCEMMU YCMOBUAMM B MOMHOM OObeME, NX MOMOXEHUS MOHATHBI U UMEIOT AN
Hero obsi3aTenbHy0 cuny;

(c) nogTBepxAaeT W rapaHTUpyeT, YTO B MpoLEecCe OCYLEeCTBEHUs AEWCTBUIN, NpedyCMOTPEHHbIX
CornaweHuneM, um b1 ykaszaHbl HOMep MOBMNbHOro TenedgoHa 1 agpec ANEKTPOHHOW MoYThI, BNagenbLem
(aboHeHTOM) KOTOpbIX fBNfeTca cam [lonb3oBatens (camo umandeckoe nwuuo/lpeactasnTtens
IOPMANYECKOro N1ua);

(d) noareepXaaeTt M rapaHTupyet OTCYTCTBME OOCTyna TpeTbuX nuy K yKadaHHOMY Bbille HOMepy
MOOBUIbHOro Teﬂe(bOHa napgpecy SJ'IeKTDOHHOIZ NOYThI;

(e) noaTBepXOaeT, UTO YBEAOMIIEH O pUcKax, CBs3aHHbIX C ucnonb3oBaHveM 31 npu noanucaHum
OnEeKTPOHHbIX OOKYMEHTOB W nepefaye TakMx AOKYMEHTOB MO 3alUMLLEHHBIM W/UMKM OTKPbITbIM KaHanam
CBSI3W, COrMaceH ¢ puckamu 1 NpMHUMaeT ux Ha cebsi B NoNHOM oGbeme.

4. NPEAMET COIMMALUEHUA

4.1. B cootBeTcTBMM C HacToAwmMM CornaweHnem [JoBeputensHbIN ynpasnsowmn o643yeTca npyuHMaThb,
nepepaBaTb 1 obpabaTbiBaTb CoobLeHNs B hopme DNeKTPOHHbIX AOKYMEHTOB, nepeaaBaTb UX TpeTbUM
nmuam B Lensx npusHaHus nuua KBannuumpoBaHHbIM MHBECTOPOM, B LIENSIX MCNOMHEHMS 00a3aTenbCTB,
BbiTEKaoLWMX M3 3aknioyaeMbix Mexay [lonbsoBaTenem u [oBepuTenbHbIM YNpaBRASOWMUM  MOObIX
[OroBOpoB, B TOM 4ucne Ana odopmneHus u npegoctasneHus [lonssoBaTtento (knuveHTy) CnpasBok o
poxogax manyeckux nuu, a MNMonb3oBatens 06583yeTcsa ocywecTBNsATe nognucaHme CoobueHuin B doopme
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OnNEKTPOHHbIX [AOKYMEHTOB ONEKTPOHHOW MNOAMUCbI0O B MOpsiAke, NPEeAYyCMOTPEHHOM  HaCTOSILLMUM
CornawleHuem.

4.2. Wcnonb3zoBaHue M3l wunu HekBanMULMPOBAHHOW 3MEKTPOHHOM MOAMUCUM B pamkax mobbix
[OroBOpPOB, 3akntovaeMbix Mexay [oBepuTenbHbIM yrnpaBnsowmm 1 MNonb3oBatenem, a Takke B Lensax
NpU3HaHus nuua KBanMuuMpoBaHHbIM MHBECTOPOM OCYLLECTBNSAETCHA B COOTBETCTBMM C YaCTbio 2 CTaTby
160 MNpaxaaHckoro koaekca Poccuiickon ®enepaunn, PegepanbHbiM 3akoHoM oT 06.04.2011 Ne 63-93 «O6
3NEKTPOHHON Noanucm» 1 Hactoawmm CornaweHnem.

4.3. [poctas oanekTpoHHas nognucek [lonb3oBatens wunu [JoBepuTenbHOro ynpaensAloLWeEro umm
HekBanuMUUMPOBaHHaa 3nekTpoHHasd noanuck [lonb3oBaTens-usmMyeckoro nvua  MUcnosfb3yeTcs
Monb3oBatenem npu noanucaHnm CoobLieHnn B hopme SNeKTPOHHbIX 4OKYMEHTOB, B TOM YMCne B Lensx
NpU3HaHWA nuua KBannuuMpoBaHHbIM UHBECTOPOM, MPU COBEPLLEHWN IOPUANYECKN 3HAYMMbIX AENCTBUIA
Mo 3akmnoyeHno niobbiX AOroBOPOB, AOMOSMHWUTENbHbBIX COMMAaleHWn K HWM, HanpaBfeHUW AOKYMEHTOB
(MHdopMauuM) B pamMkax 3aknioyeHHbIX C [loBepuTenbHbIM yNpaBnSaloWMM OOrOBOPOB, @ Takke npwu
HanpasneHun CoobLieHn B hopme IneKTPOHHbIX AOKYMEHTOB, Ha OCHOBaHWUU KOTOPbLIX ByayT NpoBoANTLCA
onepauunm B peecTpe BragenbleB WHBECTULMOHHBLIX MNaeB MNaeBOro MHBECTULMOHHOrO doHda nog
ynpasneHnem [oBepuTenbHOro ynpaensiowero, a Tawke npuM  HanpasneHun [oBepuTernbHbIM
ynpasnsowmM [Nonb3oBaTento AOKYMEHTOB B pamKkax okasdaHus [loBepuTenbHbIM yNpaBnsAloWwmMm YCyr,
npeaycMOTPEeHHbIX MobbiMKM AoroBopamu, 3akntodaembimu ¢ [Nonb3oBaTtenem, B TOM Yncne (prMHaHCOBbIX
yCNyr B COOTBETCTBMU C BblAaHHbIMU [loBEPUTENBEHOMY YNPaBRsioWweMy NMUEeH3NaMu.

4.4. Tpn BbIABNEHUN OLWIMOOK, PaCXOXOEHUN, HECOOTBETCTBUN B AaHHbIX, NMPOBEpPSEMbIX MO cucTeMaMm
CM3B nnbo ECUA, paBHO Kak M Mpu HenonydeHuM oTBeTa OT 3TUX CUCTEM 3a BpeMs, onpeaenéHHoe
[oBeputenbHbiM ynpasnsowmmM, [oBepuTenbHbIN yNpaBnsalowWmMn BnpaBe oOTka3aTb [lonb3oBaTento B

UCMONMHEHNN JMEKTPOHHbIX AOKYMEHTOB, noanucaHHbix M3 nnu HekBannUUMPOBAHHON 3NEKTPOHHOM
noAnucbio, BHE 3aBUCUMOCTH OT UX KOPPEKTHOCTM (AEACTBUTENIBHOCTH).

5. CTATYC 3NIEKTPOHHOW NOAMNUCH.

(&) KoppektHas T[13I1T wnu HekBanMdUUMPOBaHHAs 9NEKTPOHHas MoaMnuCb SABMSAETCS MNPOCTON
3NEeKTPOHHON noanucbo Monb3oBaTtens/doBepntensHOro ynpasnsoLlero unu YCUNEHHOM
HekBanMUUMPOBaHHOW  SMNEKTPOHHOW noanucbio  [lonb3oBaTens-gusnyeckoro nuua no  Cmbicny
3akoHogaTtenbcTBa Poccunckon depepaumm.

(b) KoppektHas M3l [lNonb3oBatens unuv [enctBuTenbHas HekBanuuUUMpoBaHHas 3neKTpOHHas
nognuce lNonb3oBaTensa-ouU3nyeckoro nuua SABMASIETCA aHanoroMm ero cCOGCTBEHHOPYYHOM Moamnucu
(mognucK ynonHOMOYEHHOro npeacrasutens [JJoBepuTenbHOro ynpasnsoLwero).

(c) M3 MNonb3oBaTensa U HekBanMUUMPOBaHHAA 3MEKTPOHHas noanuck MNMonb3oBaTensa-puan4eckoro
nMua 3aMeHsieT M paBHO3HayHa CcOOCTBeHHOpy4YHoW nognucy [lonb3oBaTens — OU3NYECKOTO
nvua/noanucu MNpeacrasutens u oTT1cka neyatu Nonb3oBaTens — PUONYECKOro nuua.

(d) N3N [OoBepuTenbHOro ynpaBnslLWEro 3amMeHseT U paBHO3Ha4YHa COOCTBEHHOPYYHOW MOAMUCK
MpeacraBuTensa JoBepuUTenbHOrO yNpasnsioLWero U oTTucka neyatu.

(e) CoobeHne B dopme OneKTPOHHOro [AOKYMEHTa, CcOpMUpOBaHHOrO B JlMyHoM kKabuHeTe
Monb3oBatenem, cooOpMMPOBAHHOIO NO 3anpocy B odumce [JoBEPUTENBHOrO yNpaBnstoLWero unm ero
AreHTa nnM NoAnMCaHHOro M HanpaeneHHOro [JoBepuUTENbHOMY YMPaBNSOLWEMY MO 3MEKTPOHHOW
noyte B COOTBETCTBMM C HacTtoswwmm CornawenHunem, PernameHtom OOwectBa C OrpaHWYEHHON
OTBETCTBEHHOCTbIO «Ynpasnsawowas KoMnaHusa «OTKPbITUE» o] npu3HaHum nuy,
KBanM@OUUUPOBaAHHLIMW  MHBECTOpaMM U O  BeJeHunm  peecTpa  Nuy,  NPU3HAHHLIX
KBanMUUUPOBaHHLIMW  WHBECTOpaMu, a Takke [OroBopamu,  3akniodaemMbiMu  Mexay
[osepuTtenbHbiM  ynpaBngawLWmMM U Monb3oBaTtenem, n  noanucaHHoe  KoppekTHom
M3ll/HekBanMdmuMpoBaHHOM SNEKTPOHHON noanuckio MNonb3oBaTtens-hnanyeckoro nuua, cuMTaeTcs
NnoAnucaHHbIM aHanorom cobcTBeHHOpyYHoM noanucu lMonb3oBaTtens-guanyeckoro nuua/nognmucu
MpenctaBuTena n oTtucka nedatu MNonb3oBatensa — LPUANYECKOro Nuua.

) Coo6LeHne B hopme AnNeKTpOHHOro 4OKYMeHTa, chopMMpPOBaHHOTO B JIn4HOM KabuHeTe, cunTaeTcs
Hagnexawmm obpa3om, opopMIIEHHBIM MPU YCOBUM €r0 COOTBETCTBMS HacTosweMy CornalleHutio,
PernameHTy KBanuduuMpoBaHHOrO MWHBeCTOpa [OBEPUTENLHOrO YMNpaBrsiOWLEro, a Takke
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[OroBopam, 3aknodaeMbiM Mexay [oBepuTenbHbIM ynpaenstowmm v Mons3osaTtenem, Npyu Hanuymm
TaKOBbIX.

() CoobuieHne B opme ONEKTPOHHOro AOKYyMeHTa, CcOpPMMPOBAHHOrO MO 3anpocy B oduce
[oBepuTenbHOro ynpaenstowero unm ero AreHTa, cuntaeTcs Hagnexawmum o6pasom, opopMIIEHHbLIM
npy YyCcnoBUM €ro COOTBETCTBUS HacToswemy CornaweHuto, PernameHTy KBanMduumMpoBaHHOIoO
nHeecTopa [oBepuTenbHOro yrpaBnslWEro, a Takke [oroBopaM, 3akroyaeMbiM —Mexay
[oeepuTtenbHbIM ynpaensowmnm v MNonb3oBaTenem, Npu HanM4ymMm TakoBbIX.

(h) CoobuieHne B dopme IONEKTPOHHOrO AOKYMeHTa, HanpasneHHoe [lonb3oBaTenem-guanyeckum
nvuom [JoBepuTenbHOMY YNpaBnstoLweMy Mo S51EKTPOHHOW NodTe, CYMTAETCA Haanexatmm obpasom,
OCPOPMSIEHHBIM MPU  YCIOBMM €ro  COOTBETCTBMSA HacTosiwemy Cornawexuio, PernameHty
KBanMguuMpoBaHHOTO WHBecTopa [loBEpUTENbHOrO yMpaBnslOLIEro, a Tawkke [OroBopam,
3aknoYaeMbiM Mexay JoBepuTenbHbIM ynpaensowmm 1 MNonb3osaTenem, Npu Hanuuum TakoBbIX.

0] Bce CoobLeHus B hopme DnekTpoHHOro AOKyMeHTa, HanpaBrieHHble [onb3oBaTenem n nonyyYeHHble
[oBepuTenbHbIM yNpaBnswoLwWmMM B NOpaaKe, NpeaycMOTpeHHOM HacToswum CornaleHmem, B TOM
yncne nocpenctsom JlnyHoro kabuHeTa, chopMmMpoBaHHbIE NO 3anpocy B oduce [JoBEpUTENBHOIO
ynpaBnsawoLero nnm ero AreHTa " nognucaHHble KoppekTHoM nan
Monb3oBaTtensi/HekBaNMOULMPOBAHHOW 3NEKTPOHHONM noanuckto MNMonb3oBaTtens-uanyeckoro nuua,
ABMNSATCA MOOJIMHHLIMKY, TOXAECTBEHHBIMA U LIEMNOCTHBIMW  AOKYMEHTaMu, WUCXOOAWMMM  OT
Monb3oBaTtens, M SBNAKTCA OCHOBAHWEM [Afsi COBEPLUEHUS HOPUAMYECKU 3HaYMMbIX LOENCTBUN
[oBepuTenbHbIM yNpaBnstoLLnM.

() Bce CoobuweHns B dopme OnNeKTpOHHOro [AOKYMeHTa, HarnpaBfeHHble [JoBepUTenbHbIM
ynpaenawwmMM nocpeactBom JlnyHoro kabwHeTa u nognucanHble T3 wnum  nocpencTtsoM
HanpasneHns ¢ agpeca 3NeKTPOHHOW nNoyThl [loBepuTenbHOro ynpasnsoLwero signed@open-am.ru
mnn help@open-am.ru, ABASAOTCA NOANMNHHBIMU, TOXAECTBEHHbIMU U LLENOCTHbIMU CoobLLEHMAMU,
ncxoaswmmm ot [1oBepuTEnbHOro YnpaBnsioWero, U SBMASKTCS OCHOBAHWEM AN COBEpPLUEHUSI
IopUaNYECKM 3Ha4YMMbIX aencTteui Nonb3oBaTenem.

(k)  Bce CoobueHus B hopme DNeKTpoHHOro AOKyMeHTa, HarnpaereHHble MNonb3oBaTenemM n nonyyYeHHble
[oBeputenbHbIM ynpaBnsaoWmMM B Nopsake, npeaycMoTpeHHOM HacTtoswmM CornawieHvem, B TOM
yncne nocpencTsom JlnyHoro kabuHeTa unm chopmmpoBaHHbie No 3anpocy B oduce [JoBeputensHoro
yrnpasnsoLlero unm ero AreHTa, " nognucaHHble KoppekTHon Mar
Monb3oBaTtensa/HekBanMUUMPOBaHHOW 3NEKTPOHHON noanuckio Nonb3osatens-gusnyeckoro nuua,
YAOBNETBOPSOT TpeboBaHNSAM COBEPLUEHUSA CAENKN B NPOCTON MUCbMEHHON (hOPME U UMEIOT Ty XKe
IOPUANYECKYIO CUIY, YTO U UOEHTUYHbIE NO CMbICy M cogepxaHuio CoobleHns Ha BGymMaxHOM
HocuTene, nognucaHHble COBCTBEHHOPY4YHON noanuckblo Monb3oBaTtens-guanyeckoro
nuua/noanuceto MNMpeactasutens n oTTucka nevatu MNonb3oBaTens — OPUANYECKOrO Nuua.

() Bce CoobuweHns B ¢opme OIneKTPOHHOrO0 [AOKYMEHTa, HarnpasfeHHble [JoBeputernbHbIM
ynpasnswowmM nocpegcteoM JlnyHoro kabuHeta, nognucaHHble KoppektHon [1361, numbo
nocpeacTBOM HarpaBfeHWss C agpeca SMeKTPOHHOW noyTbl [1oBEpUTENbHOrO YynpaBMstoLLLEro
signed@open-am.ru unu help@open-am.ru, yA0BNeTBOpPsIOT TpeboBaHUSAM COBEPLUEHWS COENKM B
NPOCTON NMUCbMEHHOW (DOPME U UMEKT Ty XE IOPUANYECKYIO CUIY, YTO U UOEHTUYHbIE MO CMbICY U
cogepxaHuio CoolueHnsa Ha OymakHOM HocuTene, NoAnucaHHble COOCTBEHHOPYYHOW MOAMUCHIO
[oBepnTENBHOIO YNpaBnsIoLWEro N OTTUCKA NeyaTw.

McnonHeHHble [oBepuTtenbHbIM ynpasnstowmm/INons3oBartenem obsasartenbcTBa n/vnn
CcoBepLUeHHble [loBeputenbHbiM ynpaenstowum/lonb3oBaTenem onepauumn, COenku W/vnmM WuHble
IOPUAMYECKN 3HAYMMbIE AENCTBUSA Ha OCHOBaHWM CoobLueHun B hopme SneKTPOHHbLIX JOKYMEHTOB,
HanpaBrieHHbIX B YCTAHOBMEHHOM HacToswmM CornalleHnem nopsigke, B TOM 4yucne NpUHATBLIX OT
Monb3oBaTenst NO 3NEKTPOHHOW MoYTe B YCTAHOBMEHHOM HacToswmm CornaweHveM nopsigke u
noanucaHHbIX HeKBanUUUMPOBaAHHOW 3MNEKTPOHHOW noanuceto Nonb3oBaTens-gpusnyeckoro nuua,
NpUHATLIX OT MNMonb3oBaTens nocpeAcTBoM JInyHOro kabvHeTa unn chopMmMpOBaHHbIE MO 3anpocy B
otbuce [oBepuTenbHOro ynpaBnsawwWwero unMm ero AreHTa W noanucaHHbiX  KoppekTHowm
M3l/pasmelyeHHbix [oBepuTenbHbIM ynpaBnawwmm B JIMYHOM KabuHeTe M MOANUCaHHBIX, W/unu
oTnpasneHHbIX [loBepuTenbHbIM YNpaBnsaoL MM C agpeca 3NeKTPOHHON NoYThl: signed @open-am.ru
unu help@open-am.ru, BrekyT OpuaudeckMe MocneacTBus, aHanornyHble nocneacTBUaM
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ncnonHeHnss obs3aTenbCTB W/UNM COBEPLUEHWS onepaunMi U/Min WHbIX OEWCTBUNA, COBEPLUEHHbIX
[oseputenbHeiM  ynpasnsowmm/INonb3oBaTenem Ha ocHoBaHuM CoobweHnn [oBepuUTEenbHOro
ynpasnswouwlero/llonb3oBatensd Ha OymMaxHOM HocuTene u MoANUCAHHbIX COOCTBEHHOPYYHOWN
nognuceto Monb3oBaTtensa-usmyeckoro nuua/noanuceto [peacrtaButensa u  OTTUCKA Nevatu
Monb3oBaTtensa — puauydeckoro nuua /npegcrasmtens [JoBepuTensHOro ynpasnsoLwero n oTTncka
neyaTu, U He MOryT BbITb OCNOPEHbI HU 04HON M3 CTOPOH TONBKO HA TOM OCHOBaHUK, YTO 3TW AENCTBUSA
He noATBepXaalTcs AOKYMEHTaMM, COCTaBNeHHbIMU Ha ByMaXKkHOM HocuTene.

(n)  AyteHTndukauma [lonb3oBaTens Ha OCHOBaHMM NOMMHA W Napons, a Takke HanpasrneHue
Monb3oBaTtenem JoBeputensHomy ynpasnstowemy CoobLieHun B hopMe DNeKTPOHHOro JOKYMEHTa
nocpeacTBOM 3NIEKTPOHHOW MOYThI, Yepe3 JIMYHbIN KabuHeT mnm chopMUMPOBaHHbBIX MO 3anpocy B
ocdmce [oBepuTenbHOro ynpaBnstoWEro unm ero AreHTa, WM MNOANWCAHHBLIX KOPPEKTHOW
M3r/HekBanNMMUUNPOBAHHOM 3MNEKTPOHHOW noanucbio  onb3oBaTens-gusmyeckoro nuua no
XapaKTepy CBOEro TEXHUYECKOrO UCMOMHEHNSI HE OCTaBNSOT OYEBUAHBIX U3BMEHEHMI B NPOrpamMMHbIX
W annapaTHbIX cpeacTBax, Mcnonb3dyemMbix [lonb3oBaTenem unv TpeTbMMM Nuuamu, KOTopble MOryT
cuMmTaTbCs [AOCTOBEPHbIMM U OOCTATOMHbIMW - [OKa3aTenbCTBamMu Mpu  paspelleHnn crnopa B
NPeTeH3MoHHOM wunu cygebHom nopsagke. B uenax paspeweHusa pasHornacui CtopoHamu
ucrnonb3dyetcs UWHgopmMauus, OTpaxeHHass B MNPOTOKOMNE COEAMHEHUS, apxuvBe ONEKTPOHHbIX
AOKYMEHTOB, B TOM 4ucrie apxvme Coo6LeHnn, Nony4eHHbIX NOCPEeACTBOM 3MEKTPOHHOW MOYThl C
NCNONb30BAaHNEM TEXHUYECKMX BO3MOXHOCTEM WCMNonb3yemon [JoBepuTenbHbIM YNpaBnstoLUM
nporpaMmbl AN NOMyYeHWs/HanpaBreHNst  3NEKTPOHHbIX Nucem  (COoBLLUEHUR), NPUHATBLIX
[oBepuTenbHbIM YyNpaBnsloLWUM, U apxmee oTrnpaBneHHbix SMS-coobLeHnin. PesynbTaTel NPOBEPKM
[oBepuTenbHbIM yNpaBnatoLWMM OENCTBUTENBHOCTU HEKBANMMULMPOBAHHOW 3MEKTPOHHOW NOANUCHK
Monb3oBaTensa-puanyeckoro  nuua, MNpPOBOAMMOM  MOCPEACTBOM  MCMONb30OBaHUSA  noprana
YMNOSTHOMOYEHHOro dheeparnbHOro opraHa B cepe UCNofb30BaHWUS 3NEKTPOHHOW NOAMUCU, Takke
ncnonb3ytotcs CTOpoHaMu B Lensx paspeLleHns pasHornacuin B Ka4ecTBe JoKas3aTenbCTaa.

(o) B cnyyae nognucaHus [lonb3oBatenem opgHow 3Ol unu lNonb3oBaTtenem-uanyYeckum nmuom
HeKBanMMULMPOBAHHOW 3NEKTPOHHOW NOAMUCHI0 HECKOSBKUX CBA3aHHbIX Mexay cobor CoobLyeHuin
B (bopme ONEKTPOHHbIX AOKYMEHTOB (MaKET ANEKTPOHHbIX AOKYMEHTOB), KaXdbll U3 ONEKTPOHHbIX
OOKYMEHTOB, BXOOAWMX B 3TOT MakeT, cymTaeTcs nognucaHHeiM [M3[/HekBanudunumpoBaHHon
3MNEKTPOHHOW NOAMNUCHIO.

(p) TlMonbs3osatenb, ucnonb3dya 31 B kadyecTBe cpeacTBa NoAnUCaHUS SNEKTPOHHBLIX JOKYMEHTOB,
npMHUMaeT Ha cebs AONONHUTENbHbIE PUCKM, B TOM 4YWCIIE PUCKW, CBSA3aHHble C obecneyeHnem
COXPaHHOCTU U KOoHmaeHuunaneHocTh M3l1, ee BO3MOXHBIM HEMPaBOMEPHbLIM UCMOSIb30BAHNEM U
KOMNpomMeTauunen, OTBETCTBEHHOCTb 3a KOTopble [onb3oBaTenb HECET CAMOCTOSITENBHO.

(q) Monb3oBatenb-uandeckoe nuuo. [lpyM KUCNONBb30BaHUM HEKBANUMULUPOBAHHOW 3NEKTPOHHOMN
noanucu npuHMMaeT Ha cebs 06sa3aTenbCcTBO No obecneyeHmo KOHUOEHUMANbHOCTU KITHoYen
3MNEKTPOHHOW MOAMUCK, B TOM 4YWCIle He [OMNycKaTb MCMONb30BaHWE MpuHagnexallero emy Krwoya
3NEeKTPOHHOW noanucy 6e3 ero cornacusi; yBe4oMNsATb O HApyLEeHU KOHUAEHLUMANBHOCTU KItova
9MNEKTPOHHOW MOANUCU B TeyeHMe He Oonee 4yem ofHOro paboyero AHs CO AOHS MNONyYeHUs
WHbopMaLMM O TaKOM HapPYLLEHUN; UCMOSTHATL MHble 0653aHHOCTU, NPpeayCMOTpeHHble DeaeparnbHbIM
3akoHoM oOT 06.04.2011 Ne 63-®3 «O6 snekTpoHHOW noAnMCU», B TOM 4ucrie ODA3aHHOCTW,
npegycMmoTpeHHble ctatben 10 ykasaHHOro doegeparnbHOro 3akoHa;

(n Monb3oBaTtenb — y4peanTenb ynpaBneHUs/KNMeHT, NPeaocTaBnss OOBEPEHHOCTb NPeACTaBUTEND
ONsl  CoBeplUeHust AelcTBurA U(Mnn) onepauun no [OOroBOpy [OOBEPUTENBHOIO YrpaBlieHMUs,
3akntoyeHHomy ¢ OO0 YK «OTKPbITUE», npuHumaeT Ha cebsa pucku NOCNeAcTBUA OEVCTBUA U
onepawuin, COBEPLUEHHBIX er0 NPeACTaBUTENEM.

() BbIMMCKKM M3 AMEKTPOHHBIX XXYpPHANOB ()KypHan onepauui, peecTp 3MeKTPOHHbIX NMOAMUCEN U UHbIE),
nor-cpannoB, 9NEKTPOHHbIX 0a3 [aHHbIX, OaHHble MOYTOBbIX CEPBEPOB, KOMWUW OTNPaBfIEHHbIX
3MEKTPOHHbIX MUCEM, MPOTOKOSIOB COeauMHeHur, apxvmBoB CoobweHnn B ¢opme IDNEeKTPOHHbIX
OOKYMEHTOB U ApYrux JOKYMEHTOB, NoAnncaHHbIe (3aBepeHHbIe) NpeactaButensiMm [JoBepuTenbHOro
yrpaBnsoLWero u/unu npegocTaBeHHbIe B KOMMNETEHTHbIE OpraHbl B 3NIEKTPOHHOM BUAE, ABNAKTCS
NPUrogHbIMU U JOCTaTOYHLIMKU ANA NPeabABNEHUSA NPy paspeLlleHnn KOH(IMKTHBIX CUTyaumn n/mnm
CnopoB B focynebHoM nopsake n/vnum B cyae, TPETENCKOM Cyae, rocy4apCTBEHHbIX U MyHULMNAMbHbIX
opraHax, UHbIX opraHmsauusx gokasaTtenscteamu dakTa, faTbl, BpemeHn goctyna MNons3oBatens K
JInyHoMy kKabuHeTy, akTa W BPEMEHW HanpaBfeHWss WM He HanpaefeHust 3anpocoB
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[oBepuTenbHOMy ynpaBrsoowWweMy, WHbIM JfvMuam, akta MofyYeHuss Wnu  He MOoSyyYeHus
[loBepuTenbHbIM yNpaBnsiloWUM NepcoHarnbHbixX gaHHbIX M3 ECUA, CMOB pokasatenbcra dakra u
pe3ynbTaToB 0OpabOoTKM 3MNEKTPOHHBIX 3anpoCOB K CEPBEPHbIM YacCTAM 3MEKTPOHHBLIX CUCTEM,
JokasaTenbctBa  HanpasneHus  [oBeputenbHbiM  ynpaBngwowmm  [Moneb3oBatento  Kopa
noareepxxaeHus, noanmcaHma CoobeHun B popme ONeKTPOHHbIX JOKYMEHTOB C UCMNOSMb30BaHUEM
[MpocToi anNeKkTPoOHHOW NOANMCH, a TaKkKe AoKa3aTenbCTBOM COAEePXKaHUS JNEeKTPOHHbIX AOKYMEHTOB.

6. MOPAOOK HAMPABJIEHUA NMOJIb3OBATENIEM COOBLUEHUA B ®OPME 3JNEKTPOHHbIX
AJOKYMEHTOB NMOCPEACTBOM MNan

6.1. [lpocTas anekTpoHHas nmoanuchb ucnonb3yeTtcs Monb3oBaTenem AN NoanUCaHUs UCKIYUTENBHO
CoobLeHunin B hopme DNEeKTPOHHbIX JOKYMEHTOB, (DOPMUPOBaHNE 1 0BMEH KOTOPbLIMM BO3MOXEH B JINYHOM
kabvHeTe, B odmce [loBepuTENbHOIO YNpaBisoWero unu ero AreHTa.

6.2. Monb3oBaTtenb 0653aH BHUMATENBHO NPOBEPUTL KOPPEKTHOCTL MNEPCOHANbHBLIX U MHbIX YKasaHHbIX
WM JaHHbIX U TONbKO MOCHE 3TOro OCYLLEeCTBUTL NOATBEPXKAEHME ONepaunn.

6.3. lepen nognucaHnem CoobGlueHus B dopme IneKTpoHHOro AokymeHTa [lonb3oBaTenb 06s3aH
03HaKOMUTLCS C HUM U GbITb COrMacHbIM C ero CoAepXKaHneM B NofHom obbeme. Monb3oBaTtenb He Brnpase
npeobsaBnsATb NpeTeH3un kK coaepxkaHuto CooblleHus B popMe ONEeKTPOHHOro [OKYMeHTa Mocne ero
noanucaxua Marl.

6.4. [Ons nognucaHusa chopmmnpoBaHHoro CoobLueHnsa B popme DNEKTPOHHOrO AOKYMEHTa NOCPEeACTBOM
M3r1, Nonb3oBaTtenb 3anpawmBaeT y [loBepuTtensHoro ynpasnstowero Kog nogresepxaeHus.

6.5. Tllpu nonmyyeHun cooTBeTCTBYOWEro 3anpoca OT [lonb3oBatens [JoBepuTenbHbIN YNPaBsiowmn
HanpaenseT Ha HoMep MobuneHOro TenedoHa lNonb3oBatens SMS-coobLeHne, cogepxallee YHUKanbHbI
Kog noateBepaeHus ¢ KpaTkum onncaHmem onepauuu, Kotopbin [lonb3oBaTens MOXET MCNONb30BaTh ANd
nognucaHus CoobeHus B popme DneKTpoHHOro AokyMeHTa nocpegctsom M.

6.6. [llepen nognucaHvem CoobweHnn B opme ONeKTPOHHbIX AOKYMeHTOB, [lonb3oBaTens 06s3aH
y6eanTeCsl B KOPPEKTHOCTM OMUCaHUA onepauun, ykasaHHon B SMS-coobuweHun ¢ mnHdopmaumen o
NoANUCbIBaeMbIX JOKYMEHTax, a TakKe B KOPPEKTHOCTU JOKYMEHTOB, OTNPABIIEHHbIX €My Ha 3NEKTPOHHYIO
nouty. B cny4ae HecooTBeTCTBYUA NonNb3oBaTenb He AOMKEH NOANUCLIBaTL chopmMmpoBaHHblie CoobLyeHus
B popMe ONEKTPOHHbIX AOKYMEHTOB.

6.7. TlpuHas CoobuweHns B ¢opme ONeKTPOHHbIX [OKYMEHTOB, [oBepuTenbHbIN YynpaBnsioLwmn
ocyLecTBMAseT NPoBepKy DNEKTPOHHON Nognucy Ha cooTBeTCcTBue Kogy noarsepkaeHus, oTnpaBneHHoOMY
Ha Homep mMobunbHoro TenedoHa Nonb3oBaTens.

6.8. CoobleHne B hopme INEKTPOHHOTO AOKYMEHTa cuMTaeTcs nognMcaHHbIM SNEKTPOHHOWM NOANWUCHIO
npuM OAHOBPEMEHHOM cobntogeHun cnegytowmx ycrosuii: (1) CoobuieHne B opmMe IneKTPOHHOro
AOKyMeHTa nony4veHo [loBepuTenbHbIM yrnipasnsiowmmM, (2) N3N MNMonb3osaTtens npusHaHa [JoBepuTenbHbIM
ynpasnswowmm KoppektHon [MpocTon anekTpoHHow nognucbio [lonb3osatens. [Monb3oBatens o6sA3aH
obecneuntb OTCYTCTBME JOCTyna TPeTbMX NML, K MOBMNbHOMY TenedoHy, Ha KoTopbin [JoBeputenbHbIM
ynpasnsoLwmmM HanpaenseTca Ko noarsepxaeHns nocpeactsoM SMS - coobLieHus.

7. NMOPAAOK ®OPMMUPOBAHUA COOBLLUEHMA B BUAE 3MEKTPOHHbIX OOKYMEHTOB ANS
NOCNEQYIOWErO NOAMUCAHUA HEKBANU®ULMPOBAHHOW 3NEKTPOHHOM MOAMNUCHIO
NOJNIb3OBATENA-PUSNYECKOIO JIMLUA WU MNMOPAOOK HAMNPABINEHUA MNMOANMUCAHHbBLIX
HEKBANMU®ULUWPOBAHHOW 3NEKTPOHHOW MNOAMUCHLIO COOBLUEHUA OOBEPUTENIbHOMY
YNPABIAIOLLEMY.

7.1. HekBanuduumpoBaHHas anekTpoHHasa nognuck ucnosne3dyetcs Nonb3oBaTenem-guanyeckum nmuom
WCKMIOYUTENBHO NpW HanpasneHun [loBepuTensHomy ynpaenstowemy CoobueHnii B popMe DNekTPOHHbIX
COOOLLEeHN NOCPeACTBOM 3MIEKTPOHHOM NOYTLI C agpeca 3NeKTPOoHHOM NoYTkl Monb3oBaTens-u3n4eckoro
nvua, nHopMauus (ceegeHns) o KOTOPOM MMEKTCS B pacnopsikeHnn [JoBepuTenbHOro ynpaensoLwero n
yKa3aHHOro B noanucaHHom MNonb3oBaTtenem-gouanyeckmm nuuom (ero yrnonHoMoYeHHbIM NpeacTaBuTenem)
AHkeTe-manyeckoro nuua (ganee — ANekTpoHHbIN agpec Nonb3oBaTensa-u3nyeckoro nuua).

7.2. CoobLieHnst B popMe DNEKTPOHHOrO AOKYyMeHTa hopMmpytoTca npeactaBuTensammn JoBepuTenbHOro
yrpaBnsioLwero npu B3aMModencTBum ¢ HuMn [lonb3oBaTeneM-u3ndyeckum nuMuoM Mo OAHOMY U3
TenedoHoB [loBepuUTensHOro ynpaenstoLLero, MHopmaLms 0 KOTOpbIX packpbiTa Ha CawTe.

Onsa dopmupoBaHusa CoobueHns B hopme INEKTPOHHOrO AOKYMeHTa npeacrasutenemM [JoBepuTenbHOro
ynpaBnsioLWero nocrne MWHULMMPOBaHUS yka3aHHOW mnpoueaypbl, [Monb3oBatenb-uanyeckoe nvuo B
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obsizaTenbHOM nopsigke AOMMKEH npenBapuTenbHO HanpaBuTb [loBEpUTENbHOMY YMNpaBnsioEMY C
OnekTpoHHOro apgpeca [lonb3oBaTensa-ouU3NYeckoro nuua CckaH-obpa3 [OeNCTBYHOLLEro [OOKYMEHTa,
YOOCTOBEPSIOLLErO €ro MMYHOCTb U MHOPMAaLMIO, MOANEeXaLLyo oTpaxeHuto B hopmmupyemom CoobLueHnn,
B TOM MHGOpMaLUto, 06 N3MEHEHNN NBMEHEHUSI CBOMX OaHHbIX.

B 3aBucumocT oT xapakTepa CooblieHus, npeactaButenb [OBEpUTENbHOMO YNPaBsioWEro MOXeT
notpeboBaTb NPEOOCTaBNEHUS WHbIX [OOKYMeHTOB (MHdopmauun). HewucnonHeHue [Monb3oBatenem-
(pM3NYECKMM NMLIOM YKasaHHbIX B HacTosiliem ab3aue ycrioBuii 03HayaeT ero oTka3 U HEeBO3MOXHOCTb
dopmupoBaHus CoobLueHus npeacTtasuTenemM [JoBepuUTENbHOIO YNpaBrsioLero B yka3aHHOM HACTOSILLMM
pasaenom nopsiake.

VHnummnpoBaHue B3aumoaencTBus ¢ npeacrtaButenemM [loBepuUTenbHOro ynpaensioLwero 03Ha4yaeT cornacue
Monb3oBaTtens-uandeckoro nuua Ha 3anuchk pasroBopa [JoBepuTenbHbIM YNPaBASOWMM C  LUEnbo
JanbHewnLwero Ucnonb3oBaHWs 3anncy Npy paspeLLeHnmn CnopHbIX CUTyaumMin 1 BO3MOXXHOIO NPeAoCTaBleHNs
OaHHOW 3anucu, B TOM uncne, B cyd. B cnyvae Hecornacus Monb3oBatens-gu3nMyeckoro nuua ¢ npaBoM
OOBEPUTENBHONO yNpasBngawLLEero NpomM3BecT 3anucb pasroBopa, odgopmneHve u nogada CoobLlieHns B
bopme DNEKTPOHHOrO AOKYMEHTA B YCTAHOBIEHHOM HACTOALLMM pa3fenoM nopsiake He Npon3BOANUTCA.

CdopmupoBaHHoe npeactasutenem [JoBepuTteneHoro ynpaensitoulero CoobueHne B popme SneKTPOHHOro
OOKyMeHTa Hanpasnsetcsa obpaTtuBliemycs [Monb3oBaTtento-pumanyeckomy nuuy C agpeca 3NeKTPOHHOW
noyTtbl [loBeputenbHOro ynpasnstowero help@open-am.ru MUCKMIOYUTENbHO Ha ONEKTPOHHbIA aapec
Monb3oBaTtens-gusnyeckoro nuua.

Monb3oBaTenb-hranyeckoe nNuLO, nonyymelliee oT [oBepUTENbHOrO ynpasnsiowero copMUpoBaHHoe
CoobleHve, obsisaH nepeq ero nognucaHMem CBOeil HeKBanMUUUPOBAHHON 3MEKTPOHHOW MOAMUCHIO
BHMMAaTESIbHO NPOBEPUTb KOPPEKTHOCTb NEePCOHAalbHbIX M MHbIX YKa3aHHbIX AaHHbIX U TOMNbKO Nocre 3Toro
OCYLLECTBUTb €ro noanvcaHue u oTnpaBky [oBepuTenbHOMY ynpaBnsioweMy, KOTopasi OCyLLEeCTBsSIeTCS
UCKIIOYMTENbHO C DNEKTPOHHOro aapeca MNonb3oBaTtens-guanyeckoro nuua.

7.3. MNonb3oBaTenb-hnanyeckoe NULUO He Bnpase NpeabsBnATb NpeTeH3un Kk cogepxaHuio CoobleHns B
dopme OnEeKTPOHHOro [OKYMeHTa nocfe ero noanucaHns W HanpaeneHusa [doseputenbHoMy
ynpasnsioLiemMy B NpegycCMOTPEHHOM HaCTOSALLMM pa3gernom nopsake.

7.4. B cnyyae BbisBneHus [lonb3oBatenem-ouanyeckum nNUUOM HECOOTBETCTBMN B MOMYYEHHOM OT
HoseputensHoro ynpasnswowero chopmmposaHHoM CoobleHnn, OH He [OoSbKeH MOANMChbIBaTb ero u
HanpasnaTb JoBeputensHOMy ynpaBnstowemy.

7.5. MNpuHaB CoobuweHns B dopme ISNEKTPOHHbLIX OOKYMEHTOB, NOAMMCaHHbIX HEeKBannduUUpoBaHHON
noanuceto, [loBeputenbHbIN YpaBnsAoLWwmin OCYLLECTBIIAET NPOBEPKY HEKBANMMMULMPOBAHHOW 3I1EKTPOHHOWN
noanucy MnocpeacTBOM WCMNONb3OBaHWS nopTana ynorHOMOYeHHOro denepansHoro opraHa B cdepe
NCMONb30BaHWS NEKTPOHHOM NOANUCHU.

7.6. CoobLieHne B hopme INEKTPOHHOIO AOKYMEHTA, 0hOPMIIEHHOE M NOAMNUCAHHOE B MPeAYCMOTPEHHOM
HacToAWMM pas3genoMm nopsake U ucnonb3oBaTbecs [JoBepuTernbHbIM YNpaBnsaoWwuUM ANS COoBepLUEHUs
drakTU4EeCKnX 1 PUONYEeCcKUx AencTBUN, B TOM YUCHe SBMSETCA OCHOBaHWEM AN BHECEHUS U3MEHEHUIN B
0a3bl gaHHbIX [1oBEpPUTENBHOrO YNpaBMstOLWEro, aHKeTbl (4OCbe) KnNMeHTa WU T.4., NpUM OQHOBPEMEHHOM
cobnogeHnn cnegyowmnx yCcrnoBui:

(1) CoobuieHne B dopme DnEKTPOHHOrO OOKYMEHTa cocTaBneHo B ¢opmarte «.pdf», nognucaHo
HekBanMULMPOBaHHOW 3NEKTPOHHOW nognucblo [lonb3oBaTens-uamMyeckoro nuvua W NOJy4YeHo
[oBepuTenbHbIM yNpaBnsoLWmMM ¢ ANeKTpoHHOro agpeca MNMonb3oBaTtens-puanyeckoro nuua;

(2) [OoseputenbHbIM  YMNpaBnALWMUM, MNOMUMO  OMNEKTPOHHOrO  COOOLEHMs, NOAMMCAHHOro
HekBanMUUUPOBaAHHOW 3NEKTPOHHOW MOANUCLI0, MonydeH pavn nognucu, B dopmaTe  «.Sigy,
HavMeHOBaHMe KOTOPOro COOTBETCTBYET HAMMEHOBAHWIO MOANNCAHHOIO ONEKTPOHHOIO AOKYMEHTA;

(3) HekBanuMUMpOBaHHAsA 3MEKTPOHHas noanuck [lonb3oBaTtena-uanyeckoro nuua npoiuna
nposepky [loBeputenbHbIM yNpaBnsoWwmMM NOCPEACTBOM UCMOSb30BaHUA UM rnopTtarna ynofHOMOYEHHOro
deepanbHOro opraHa B cgyepe UCnonb30BaHWs 3NIEKTPOHHOM NOAMUCU U NPU3HaHa SenCTBUTESNBHON.

(4) mogTBEPXKAEHO OTCYTCTBME W3MEHEHUIN, BHeCeHHbix B CoobleHne B hopme IMNeKTPOHHOro
OOKyMeHTa nocrie ero noanucaHus HekBanuuuMpoBaHHOW SMEeKTPOHHOW noanuckio [Monb3oBartens-
hun3nyeckoro nuua;

(5) uHpopmaumsa o komnpomeTaLmm HekBanuduLmpoBaHHon nognucu MNonb3oBaTensa-gusmyeckoro

mua He noctynana OT Hero ,D,OBepI/ITeJ'IbHOMy ynpasndawowemMmy Ha MOMEHT nposeaeHunsa nm yKa3aHHOI71
NpOBEPKU €€ DEeNCTBUTENBbHOCTM.

8. NMPABUITIA U OCOBEHHOCTU WCMNOJIb3OBAHUA JIMYHOIO KABMHETA AONA OBMEHA
COOBLUEHUAMU B ®OPME INEKTPOHHbIX JOKYMEHTOB NMOCPEACTBOM Man

8.1. cnonb3oBatb JInyHbIn kKabmHeT MoryT Nonb3oBaTenu - uU3n4eckme 1 rpuguyeckme nuua.
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8.2. Bxoga B JInyHbI KaOMHET ocyLLecTBMSIETCS € calnTa [JoBeputensHoro ynpaensouiero B cetm MHTepHeT
no agpecy: www.open-am.ru n He TpebyeT npenBapuTenbHON YCTAHOBKU Kakoro-nnbo creumanbHOoro
nporpammHoro obecneveHus lNonb3oBatenem.

8.3. Inga aktuBaumm goctyna B JInuHbIA KabuHeT MNMonb3oBaTtesb OOMKEH NPOWTU NpoLeaypy perucrpaumm
Ha cainTe [loBepuTENbHOMO yNpaBnsitoLLEro.

8.4. Mo 3aBepweHnn npouenypbl pernctpaumm lNone3oBatenb nomnyyaeT AOCTYN B JIMYHbIA KabuHeT,
nucnonb3ysa NormH M napone (aktmBauua goctyna B JlMdHbin kabuHeT). Bce penctsusi, coBepLUeHHble
Monk3oBatenem B JInyHOM kabuHeTe nocne ycnewHon AyTeHTUdMKaLUWU, CYUTAKTCA COBEPLUEHHBbIMU
Monb3oBaTtenem.

8.5. OT umeHn [llonb3oBaTensa - PUOMYECKOrO NUUA NPOXOAMTb peructpauuio B JIM4HOM kabuHeTe,
obragaTte Naponem v NOrMHOM, OCYLLIECTBNATL A0CTYN B JIMYHbIV KaOUHET, coBepLUaTh Kakne-nmbo oencTeug
B JInyHOM KabrHeTe MOXeT ynonHoMo4YeHHbI MNpeacTaButens. [one3oBaTens - O pUaMYeckoe nmuo 0683aH
CaMOCTOSATENbHO KOHTPOMNMpOBaTb AOCTYN B JIMYHbBIA KabuMHET ynonHomoueHHbIx [NpeactaBuTtenen un He
BMpaBe CCbINaTbCs Ha TO, YTO AOCTYNOM B JIMYHbI KabvHeT ob6ragany HeynosIHOMOYEHHbIE Nnua.

B cnyyae ecnu ynonHomoueHHbln [lpeactaButens - u3audeckoe nNuUo  OEWCTBYeT OT WMMEHU
Monb3oBaTens- OPUOANYECKOrO fnMuUa Ha OCHOBaHWM [OBEPEHHOCTW, TO [OBEPEHHOCTb [AOJSKHA
cogepxaTb nonHomounsd lNpeacrtaButens Ha NognMcaHne oT UMeHKn puandeckoro nuua CornaweHus
00 O9mneKkTpOHHOM [AOKyMeHTOoOobopoTe, 3asdBfeHMs O MpU3HaHMM nuua  KBanMUUMPOBAHHLIM
WHBECTOPOM M MHbIX CBA3AHHbIX C 3TUM 3asiBfieHMeM AOKYMEHTOB, WHbiX CoobLleHnn (QOKYMEHTOB),
NpeayCcMOTPEHHbIX AOroBOpamMn AOBEPUTENBHOMO YMNpaBfieHns, B TOM yucre B OpMe 3MEKTPOHHbIX
AOKyMeHTOB nocpeactsoM [M3l1, a Takke NOTHOMOYMA Ha OCYyLLECTBEeHNe npouenypbl permctpauun Ha
Cavite [JoBepnTenbHOro ynpasnsooLlero B Lenax aktmeauuu goctyna B JluyHblin kabuHeT, obnagaTb
naponem u fIorTMHOM, OCYLLECTBASATb AOCTYN B JIMYHbIN KabuHeT n coBepLuaTb Nobble AencTens B JIndHOM
kabuHeTe. MOMMMO yKa3aHHbIX MOSIHOMOYMA B TakOW AOBEPEHHOCTM AOIMKHbl OblTb yKasaHbl HOMep
MobunbHOro TemnedoHa, Ha KoTopbin [loBepuTenbHbIM ynpasnsawowum OyayT HanpaensaTbca SMS-
coobLleHus, cogepxalume yHuKanbHbl Kog nogresepxaeHuns B Lensx ero ncnons3osaHusd lNpegcrasmtenem
ans nognucaHus CoobleHni (BOKyMeHTOB) B hopme OneKTPOHHOro AokymeHTa nocpeactsom 301, u
agpec SneKTPOHHOM MnoyThl, Bnagernbuem (abOHEeHTOM) KOTOpbIX SABMSeTCs camo usnyeckoe nuuo -
MpencraBuTenb OPUANYECKOTO NNLA.

8.6. lNMonb3oBaTtenb B MO0 MOMEHT BnpaBe M3MeHWUTb B JIMYHOM KabuHeTe MOrMH W/vnu naponb Ans
poctyna B JINYHbIA KabUHET.

Monb3oBaTtens 0653aH o6ecneunTb OTCYTCTBME OOCTyNna TPeTbMX MWL, K Naponto Ansd goctyna B JInyHbIv
kabuHeT, obecneunTb ero xpaHeHve B HEAOCTYMHOM ANs TPeTbUX 1L, MecTe.

8.7. B cnyyae komnpomeTauuMu napons unu obHapyxeHws npusHakoB AocTyna K JInyHomy kabuHeTty
HeynoNHOMOYEHHbIMKU nuuamn onb3oBaTenb OOMKEH He3ameanuTenbHO M3MEHUTb Naponb AocTyna K
JlnyHoMmy KabuHeTy.

B cnyyae yctaHoBneHus ¢akta komrnpometauuu TenedoHHoro HoMmepa [oBepuTernbHbIA ynpaBnsaoLwmmn
coobuaeT 06 atom Nonb3oBaTento BCeMu JOCTYMHLIMU Cnocobamu, npeayCcMOTPEHHbIMY 3aKoYaeMbIiMu
gorosopamu mexay None3oBaTenem n [loBeputenbHbIM yNPaBnsoLwmM, Nocne 4Yero npekpaliaeT npuemM u
obpaboTky CoobLueHni, Hanpasnsiembix [Tonb3oBaTenemM NocpeacTBOM ONEKTPOHHOro AOKyMeHToobopoTa.
B cnyyae wuameHeHus TenedoHHoro Homepa [lonb3oBaTens npegoctasnget [JoBepuTernbHOMY
ynpaenswowemy AHkeTy KnneHTta - dmsndeckoro/topngnydeckoro nuua/AHkety lNpeactaButena KnuneHTa-
IOPMAMNYECKOro Nuua Ha BymMaXHOM HocuTene Npu IMYHOM Npueme.

8.8. B cnyyae ytepu napons Nonb3oBaTenb JOMKEH NPOMTU MOBTOPHO NpoLeaypy perncrpaumm Ha cavte
[oBepuTenbHOro yrnpasnsioLLero.

8.9. Kaxxgomy nogasaemomy Nonb3oBartenem yepes JInyHbIn kabruHeT CoobLeHnto B opme IneKTPOHHOro
OOKYMeHTa npuceanBaeTcA yHMKaﬂbeIVI HOMep.

8.10. Onsa HanpaBneHusi CoobuweHns [Monb3oBatens pomkeH BeBectu Kog noarteepxaenusa 1301 B
crneumanbHoe none B okHe CoobuweHns B JlnuHom kabuHete. Beop MNonb3oBatenem Koga nogresepxaeHust
M3I1 o3HavaeT nognucaHme CoobuieHms nocpeactasom MArT.

8.11. Kaxpgoe nopgaBaemoe 4epe3 JIMyHbin kabuHeT CooblieHne B hopme ONEKTPOHHOro [OKYMeHTa
peructpupyetca [oBeputenbHbiM ynpaensowmmM B MpoTokone coeavHeHusi, B KOTOPOM (OUKCUMpYeTCs
cnepywowasi Hcpopmaumst o nogaHHeix MNone3oBatenem CoobLeHmsaX:

- YHukanbHbIi Homep CoobLeHnsi, NpUCBOEHHbIV [JoBepUTENbHBIM YNPaBASOLLMM;
- Oarta peructpaumm CoobuieHus B [poTokone coeanHeHus;

- Kog noateepxaeHus MNarT;

- CtaTyc HanpaBneHHoro CoobLeHus.
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[aTtoi n BpemeHeM npurema CoobLLeHs, MoSTy4eHHOro nocpeacTBoM JIuHoro kabuHeTa, cumTaeTcs Aata u
BpeMsi nonyveHnst CoobLueHnst B hopme DNEKTPOHHOIO AOKyMeHTa [loBepUTENbHLIM YpaBsitoLLMM.

8.12. [loBepuTENbHbLIN YNpaBnsoLWLMA NPUCTYNAET K UCMOJNTHEHUIO CBOMX 06A3aTenbCTB Nocre NoanMcaHus
CoobueHus B hopme DnekTpoHHoro gokyMeHTa Nonb3oBaTtenem nocpeactsom M3T1, npu ycnosuu, uto Kog
noaTeBepxaeHus BeegeH He nosgHee 30 (TpuauaTtn) MUHYT ¢ MOMeHTa chopmupoBaHusa Nonb3oBaTenem
CoobueHuns. CoobLieHne cuntaeTcs NpUHATbIM [JoBepuUTENnbHbLIM YNPaBnaloLWUM C MOMEHTa NPUCBOEHMS
Takomy CoobuweHuto B [MpoTokone coeguHeHusi ctatyca «[puHATo». [lo MCTeYeHMM yka3aHHOro B
HacTodWweM nyHKTe cpoka BBoga [lonb3oBatenem Kopga noaTteepxaeHust [3M1, [oBepuTenbHbIN
yrpaBnsaoLWmiA oOTKasblBaeT B NPUHATMM nogaHHoro Monb3osatenem CoobuieHns u Takomy CoobLieHuto B
MpoTtokone coeauHeHnst npucBamnBaeTcs ctaTyc "OTMeHeHa cuctemon”.

8.13. [loBepuTenbHbI ynpasnsawoLWwmni BrpaBe B 0AHOCTOPOHHEM NopsaaKe MEHATb NpaBuiia UCNofb30BaHWs
JlnyHoro kabuHeTa B ntoboe Bpemsi 6e3 NpeaBapuTensHOro ysegomsneHus lNone3oBaTtenen.

8.14. loBepuTenbHbIN YNpaBnsowmnn BipaBe B 04HOCTOPOHHEM MOpPSAKEe UBMEHATb COCTaB pacKpbiBaeMbIX
cBeJeHMn W MOopsdoK npeactaBneHus uHdopmauun B JlnyHom kabuHete B nwboe Bpemsi 6es
npegBapuTeneHOro ysegomneHus lNonb3oBaTtenen.

8.15. [loBeputenbHbIn ynpaBnsAlLWMIA OcCTaBnseT 3a cobon npaBo B noboe BpemMs ynydwaTtb Wnv
mMoaundmumnpoBaTtb JInYHbIN KaBuHET, paclMpATb UK CyxaTb ero PyHKLMoHarn.

8.16. [JoBepuTenbHbIN yNpaBnsaloLWUN Bnpase MPUOCTAaHOBUTb, OrpaHMyUTbL WMAW nNpekpaTuTb AOCTyn K
JinyHomy kabuHeTy, ecnn OOHapyXkuT B JencTBusix [lonb3oBaTensi NpusHakM HapyLeHWs YCIOBWMA
3aKmMYEHHbIX (3aKknioyaembix) AOroBOPOB, HOPMATMBHBIX AOKYMEHTOB [loBepUTENBHOMO YNpaBnsAoLwWwero nnm
HOpMaTUBHbIX NPaBOBbIX akToB Poccuiickon Peaepaunm 6e3 06 bACHEHUSA NPUYUH Taknx AeUCTBUN.

8.17. Monb3oBatenb, perucTpupysice B JIM4HOM KabuHeTe, NOATBEPXKAAeT, YTO 03HAKOMUIICS M COrfaceH ¢
YCMOBUAIMU U NMOPSAKOM ONEKTPOHHOIrO [0KYMEHTOO6opoTa, C MCMosfib3oBaHMeM [1pOCTOiN 3MeKTPOHHOIA
noanucy [Monb3oBaTens/NnpocTo  3NMEKTPOHHOM  noanucy  [JoBEpUTENIbHOTO  YNpaBrisiloWero  npu
o6cnyxusaHun Monb3oBaTtens.

8.18. MNonb3oBatenb, perucTpupysice B JIM4HOM KabuHeTe, NOATBEPXKAAeT, YTO 03HAKOMUIICA U COrfaceH ¢
ycrnoBusimMu npusHaHna CtopoHamu CooGLLEHWIA, HanpaBreHHbIX C UCNoNb3oBaHWeM MpoCTol 3NIEeKTPOHHOIA
noanucu paBHO3HaYHbIMU CoobLueHusIM, HanpaeneHHbIM [loBeputensHomy
ynpasnsiowemy/lonb3oBaTtento Ha GyMakHOM HocuTere M NoAanucaHHbIM COGCTBEHHOPYYHOW MOAMUCHIO
Monb3oBaTtens/[oBepuUTeNLHOTO YNPaBsoWEro 1 OTTUCKa NevaTu.

8.19. lNMonb3oBaTtenb cornalwaeTcsa Ha pasmMelleHne [JoBepuTenbHbIM yNpaBnsawowmmMm B JInyHOM kabuHeTe
nHdopmaumm o6 aktmeax KnueHTa, Haxogswmxcs nog ynpaBrneHuem [OBEpUTENbHOrO ynpaBrsioLLero,
OTYETHOCTM WU YBEOOMJSIEHVI, NPEeayCMOTPEHHbIX 3akmoyYeHHbIMU [oroBopamn, u MHbIX CooOLeHui
[oBepnTENBHOIO YNpaBnsitoLLEro.

8.20. [loBeputenbHbIN ynpaBnsAwLWwmMiA pasMmellaeT cBefeHuss B JInuHoM kabuHeTe, He saBnsawlowmecs
noaTBepPXXAeHMeM NpaB COOCTBEHHOCTM UMK MHbIX NPaB Ha LeHHble Oymarn u/vnun nHble akTuBbI.

8.21. [loBepuTenbHbIV yNpaBnsowWmi npunaraeT Bce pasyMHble YCUIMsA Ons Toro, Ytobbl perynspHo, no
Mepe nocTynneHusi, obHOBNATL cBedeHus B JInyHOM KabuHeTe, npu 9Tom [JoBepuTenbHbIN yNpaBAstoLWmm
He rapaHTUpyeT CPOKW, NMOMHOTY U NEPUOANYHOCTL Takoro O6HOBMEHNS.

8.22. Tllonb3oBaTenb noaTBepXAaeT CBOe MNonHoe M 0e30roBopoyvHOE corflacMe Ha WUCMNoNb3OoBaHue
NMHGOPMaLIMOHHOIO cepBuca JINYHbBIN KaBUHET B LIENAX NOMyYeHNst BCEX NPEAYCMOTPEHHbIX 3aKIMHOYEHHbIMU
(3aknoyaembiMu) ¢ [loBepuTenbHbIM  ynpaensoowmmM gorosopamu  CooOueHuid, Bknwyas (HO, He
OrpaHu4YMBasCb): OTYETHOCTb [loBepuTENbHOrO YynpasnsoLwero, ceefeHus o6 aktuBax KrnmeHTa,
HaxoOsAWmMXca nog ynpasneHneM [JOBepuUTENbHOrO YMpaBfsoWEero B COOTBETCTBUM C 3aKIHOYEHHbIMU
Jorosopamu, 1 MHOW UHopMaumn, npegoctasneHHon [loBepuTernbHbIM ynpasnsowmum Nons3osaTento B
JInyHoMm kabuHeTe.

8.23. Monb3oBaTenb NOATBEPXKAAET, YTO NPUHUMAET U pa3fdenseT BCe PUCKM, CBA3aHHbIE C NOTEHUManbHOM
BO3MOXHOCTbI0 HapYyLUEHWS KOH(UOEHLMANBHOCTM MPY pa3MeLLeHnn AaHHbIX 06 aKkTMBaXx, HaxoAsaLMXCs B
JOBEepUTENbHOM  yrpaBneHun Yy [oBepuTenbHOro Yynpasnsiolwero/nepefaBaemMblx B OOBepUTENbHOE
ynpaeneHue B COOTBETCTBUM C 3aKM0YeHHbIMM/3aKioYaemMbIMy 4OroBOpamMu, B ceTu MIHTepHerT.

8.24. Nonb3oBaTenb cornallaeTcs ¢ TeM, YTO HWU NpU Kakux ycnosBusx [oBeputenbHbIN ynpasnsowmii He
HeceT OTBETCTBEHHOCTM 3a pasrnalleHne KoHduaeHUnanbHom nHdopmauumn o6 aktneax KnveHTa, craBliee
BO3MOXHbLIM B pe3yrnbTaTe pasMeLLleHns AaHHoW MHopMauun B JIndHOM kabuHeTe.

9. OTBETCTBEHHOCTb CTOPOH

9.1. MNonb3oBaTenb CaMOCTOSATENBHO HECET OTBETCTBEHHOCTb 3a 6E30MacHOCTb U COXPaHHOCTb CBOEro
norvHa v napons, Kogos noateBepXxaeHus, OTCYTCTBUE AOCTYNa TPETbUX N K MOBUIbHOMY TenedoHy, Ha
KoTOpbld [loBeputenbHbIM  yrnpaBnsowmMMm Hanpaensetcs Koa nOATBEpXKAEHWS WM Ha KOTOPOM

CcTp.126 13 129



HOBAA PEJAKUWA [orosopa AOBEPUTENBHOIO YNPABNEHUS LIEHHbIMIA

O I K b' I M e yl'lpaBﬂﬂfOU.l.aﬂ 6ymaraMV| Ha BeAeH\e nHauBMAayanbHOro MHBECTULMOHHOIO cyeTa
KOMMNaHua

(cTaHpapTHas chopma)

YCTaHOBEHO MOBUNBbHOE NpUIoXxeHue «I oCKMNoY», K 3aNIEKTPOHHON NoYTe, aapec KOTOPOK NpeaocTaBnseTcs
Monb3oBatenem [loBepuTenbHOMY ynpaeBnstowemMy/AreHTy, a Takke MOJIHYyt0 OTBETCTBEHHOCTb 3a Bce
aencteus, kotopble 6yayT coBeplleHbl [Monb3oBaTtenem c ucnonb3oBaHWEM noruHa n napons, Kogos
noaTBEPXKAEHNSA B NpoLiecce NCNONb3oBaHUSA JIndHoro kabuHeTa.

9.2. [loBepuTenbHbI YNpaBnsioLWLmMii He HeceT OTBETCTBEHHOCTH Nepep Monb3oBaTenem 3a HEBO3MOXHOCTb
MOJSIHOLIEHHOrO WCMONb30BaHNsA JIMYHOro KabuHeTa, MPOUCXOAsLIME MPSIMO WM KOCBEHHO MO MpUYMHE
aencteus unu 6e3geicTBUSt TPeTbUX NUL WU/MMM Bbi3BaHHblE HEpPaboTOCMOCOBHOCTBIO TPAHCMOPTHO-
MHPOPMALIMOHHBIX KaHamnoB, HaXOAsAWMXCs 3a npedenamMyM CoOCTBEHHbIX pecypcoB [oBepUTENbHOro
YNpaBsoLLEro.

9.3. [loBepuTenbHbIit ynpaBnsawoLLni, AreHTh!, CneunannsmpoBaHHbIN nenoauTtapumn "
CreunannsmpoBaHHbIN perMcTpaTop NaeBbIX MHBECTULMOHHBIX (OOHA0B Nog ynpasneHnemM [JoBepntensHOro
yNpaBnsoLLEero He HeCyT OTBETCTBEHHOCTM 3a Ntobble npsiMblie MO0 KOCBEHHbIE YOBITKM, Npou3oLlelwme
n3-3a UCMOMb30BaHWs MO0 HEBO3MOXHOCTM MCMONb30BaHUA JInyHOro kabuHeTa, B TOM Yncre NpUYNHEHHbIE
Henony4yeHneM packpbiBaeMbiX B JInuHom kabuHeTe ceegeHun Nonb3oBaTenem wu/unu ux nonyyeHnem He
YMOMHOMOYEHHbIM Ha TO NMLUOM, B pesynbTaTe: ownboK, NponyckoB, nepepbiBOB B paboTte, yganeHus
hannos, edeKkToB, 3a4epXeKk B paboTe unu nepegade OaHHbIX; U3-3a HECAHKLMOHUPOBAHHOMO JOCTYNa K
KOMMYHMKauuam [Monb3oBartens; M3-3a MOLLUEHHUYECKOW AEeATENbHOCTU TPEeTbUX NuL, NpefocTaBreHus
Monb3oBaTtenem goctyna k JluyHomy kabuHeTy n/mnm mobunbHoMy TenedoHy, Ha KOTopbi [loBepUTENbHBLIM
yrnpaensawLwmm HanpasnseTtcs Kog noaTeep)XaeHus unm Ha KOTOPOM YCTaHOBMEHO MOOMIBHOE NPUNOXeHne
«locknioyy», TpeTbnM nuuam n/mnun npegoctasneHus lNMonb3oBatenem goctyna k Kogam nogTBepXxaeHus
NN K MOBUNBHOMY NPUMOXEHNIO «[TOCKITHOY».

9.4. [loBepuTENbHbIV YNPaBASAIOLLNA HE HECET OTBETCTBEHHOCTM 3a kakne-nnbo gencreus MNonb3oBaTtens B
JInyHOM KabuHeTe B crnyyae MCnonb30BaHUSA Napons U nornHa aAng AocTtyna nuuamMu, He MMEeLW MMM npasa
aencrteoBaTb 6e3 JOBEPEHHOCTM OT UMEHU Takoro Nonb3oBartens.

9.5. [loBepuTenbHbIi ynpaBnsAwoLLNNI, AreHThl, CneumanmsmpoBaHHbIN aenosutapun "
CreunannsmpoBaHHbIN perncTpaTop naesbiX UHBECTULMOHHBIX (DOHA0B nog ynpasneHnem [JoBepntensHOro
yNpaBnsioLlWero He HecyT OTBEeTCTBEHHOCTUM 3a [JOCTOBEPHOCTb WHGOpMauMW, HanpasreHHON
Monb3oBaTtenem yepes JInyHbIM kKabuHET, a Takke 3a UCMONb30BaHWE HEQOCTOBEPHbLIX AAHHBIX, YKa3aHHbIX
Monb3oBatenem B CoobLleHnsx, nonydyeHHoix OT [lonb3oBaTens 4yepe3 JlMuyHbin KabuHeT wnm 3a
AOCTOBEPHOCTb MH(popmauun. koTopas Obina gosegeHa A0 cBedeHus [loBepuTenbHOro yrnpaBnsioLwero B
nopsigke, NpeayCcMoTpeHHOM pasgenom 7 HacToswero CornaweHuns.

9.6. [oBepuTenbHbIv ynpaBnsoLwmn, AreHThl, CneunannampoBaHHbIN aenosuntapumn "
CreunannsmpoBaHHbIN perucTpaTop naeBbiX MHBECTULMOHHBIX (DOHAOB nog ynpasneHnem [JoBepnTensHOro
ynpaBnsioLLEero He HeCyT OTBETCTBEHHOCTHM 3a O0TKa3 B NPOBeAEeHWM onepaumm, Bbi3BaHHbIN HEKOPPEKTHBIMU
AaHHbIMW, HanpasneHHbiMu [lonb3oBaTenem 4vepes JIMYHbIA KabUHET unu OOBeAeHHbIMU A0 CBEAeHUs
[oBepnTenbHOro ynpasnsioLwero B MHOM Nopsake, NpegycMOTPeHHOM HacToswmmM CornatleHmem.

9.7. [loBepuTenbHbIA yNpaBRsioLWmMA He HeceT OTBETCTBEHHOCTU B Crny4yae ykasaHus [lonb3oBatenem B
ECWA/ CM3B/B opurnHane AHkeTbl KnueHta - domsmnyeckoro nuua, AHkeTbl KnveHTa - topuamyeckoro nuua,
AHKeTbl NpeacTaBuTens KnveHTa-topMamMyeckoro nuua, npeacraBneHHbIX Ha ByMaxHoM HocuTene nvbo B
dhopme INEeKTPOHHBbIX AOKYMEHTOB, HOMepa MobuneHoro TenedoHa, agpeca aNeKTPoHHOW noyThl (e-mail),
BnagensuemM (aboHeHTOM) KOTOpbIX [lonb3oBaTenb He ABMSETCH, a Takke B cnyvyae JoCcTyna TpeTbux nuu K
3NEKTPOHHOW NnoYTte n/mnm mobunsHomy TenedoHy, ykasaHHomy NMNonb3oBatenem.

9.8. [loBepuTenbHbIA yNpaBnsloOWUN He HeceT OTBETCTBEHHOCTM M He OCYLIEeCTBMSEeT YyCTpaHeHue
HeuncnpaBHOCTEW, BO3HMKLLUX MO BMHE ornepaTopa CBA3W UMK B CBA3M C BbIXO4OM M3 CTPOsi 060pyaoBaHuS,
a TaKkke B CBA3M CO COOAMW BO BCEX CUCTEMAX, NMMHUSX CBSA3M U MHbIX KOMMYHUKaLMN, Yyepes KoTopble
npoxoanTt nHdopmaums.

9.9. [oBepuTenbHbIV YNPaBAsIOWMA He HeceT OTBETCTBEHHOCTb 3a BO3HUKHOBeHMe cboeB M ownboK B
pabote JlnyHoro kabuHeTa, 3a NOTEPM U NOBPEXAEHWE AaHHbIX, CBA3AHHbIE C MUCMOMb3oBaHWem JInyHoro
kabuHeTa.

9.10. JoBepuUTernbHbIN yNpaBnawLWmMA He HECET OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKU, NMPUYUHEHHbIE
Monb3oBaTento B CBA3W C MCMONb3oBaHWEM JIM4YHOro kabuvHeTa, B TOM 4YWCNEe 3a BO3MOXHbIE YObITKM,
BO3HUKLUME B pe3ynbTaTte ucnonHeHus loseputenbHbim ynpaensowmum CoobLieHnn B hopme SNeKkTPOHHbIX
OOKyMeHTOB, nognucaHHeix N30 MNonb3oBaTens.

9.11. [JoBepuTenbHLIN YNPaBnsoOWMA He HeceT OTBETCTBEHHOCTb 3a HefdocTaBky SMS-coobuieHus Ha
HOMep MOBUNbHOro TenedoHa, ykasaHHhbil MNonb3oBaTenem, B crydae, ecnm aTo ob6yCrnoBneHo nNpuiMHamu,
He 3aBUCALLMMY OT [JOBEPUTENBHOIO YNpaBnsoLLEro.

[loBepuTenbHbIA yNpaBnsaoLWmMn HE HECET OTBETCTBEHHOCTb 3a HegocTaBky Koga coolueHusa ot AreHrta k
[oBeputenbHOMy ynpasnstoLemy.

9.12. [oBepuUTernbHbIN YyNpaBnawLWMA HE HECET OTBETCTBEHHOCTb 32 BO3MOXHbIE YObITKW, NMPUYUHEHHbIE
Monb3oBaTento BCNeACTBME JOoMycka TPETbUX UL, K UCMOSNTb30BaHUI0 HOMepa MOOUITbHOro TenedoHa unm
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camoro MobunbHoro TenedoHa, yTpaTbl Homepa MobunbHoro TenedoHa wnm kakoro-nnbo Kopa
noaTBepxxaeHmss nnbo BCReAcTBME [OEWNCTBUA, COBEPLUEHHBbIX npeactasutenem [lonb3oBaTtens —
Yupeagutens ynpaenenus (KnueHTta) Ha OCHOBaHWM Bbl4AHHOW NOCNeaHUM LOBEPEHHOCTU.

9.13. MNonb3oBaTenb, ocywecTenAs nognucaHne CooblleHn B popMe ONeKTPOHHbIX OOKYMEHTOB M UX
HanpaBneHne u4epe3d ceTb «/HTepHeT», npuHMMaeT Ha cebA BCe pUCKW, CBHA3aHHbIE C
HeCaHKLMOHUPOBAHHbLIM AOCTYNOM TpeTbuX NuL K JIn4HOMY KabuHETY unn Kk nHdopmMaumu, nepegaBaemMon
yepes ceTb «MHTEpHET».

9.14. MNonb3oBaTene CaMOCTOATENBHO HECET OTBETCTBEHHOCTb 3a NOAAEPXKKY (PYHKUUA TEKCTOBbIX SMS-
coobLleHun Ha HoMepe MobunbHOro TenedoHa, moanucky Ha ycnyry SMS-coobueHun y onepaTopa
COTOBOW CBSI3W, a Takke 3a [OeWCTBUTENbHOCTb BbIMYLWEHHOIO Ha ero uMmsa cepTudukaTa
HeKkBanuMUUUPOBaAHHOW 3NEKTPOHHON NOLNUCH.

9.15. Tlonb3oBatenb o0643aH uHGoOpMUpoBaTh [loBepuTensHOro ynpasnswoowero o6 wusMeHeHun
nepcoHanbHbIX AaHHbIX, NONy4YeHHbIX [JoBepuTenbHbiM ynpasnstowmum n3 ECUA/CM3B/opuruHana AHkeTbl
KnneHTta - dmnandeckoro nuua, AHkeTbl KnneHTta - ropuanydeckoro nuua, AHkeTbl npeactasutens Knnexrta-
IOPUONYECKOro Nnuua, NpeacTaBneHHbIX Ha ByMaXHOM HocuTene nnmn B oopme ONEKTPOHHbBIX JOKYMEHTOB.

10. 3BAKNIOYUTENIbHbLIE MONOXXEHUA

10.1. Hactosiwee CornaweHune (odepta) He aensieTcs 6e30T3bIBHbIM. [MpeanoxeHme MoxeT ObiTb 0TO3BaHO
HdoseputenbHbiM  ynpasndowmum 6e3 npegBaputenbHOro cornacosaHuss ¢ [lonb3oBaTtenem, nytem
npekpaweHns pasmelleHunsa Cornawenuns Ha Cante.

10.2. [loBepuTenbHbI YNpasnsoLwmii Bnpase B 04HOCTOPOHHEM NOpAAKE BHOCUTb U3MEHEHUS, AOMNOSTHEH S
B ycroBus CornaweHusa 6e3 npegBaputenbHOro cornacoBaHust ¢ Nonb3oBaTteneM nyteM pasmeLleHust
HoBow pepakummn Cornawenusa Ha Cante He no3gHee 10 (Jecstn) pabounx AHen oo gaTbl €ro BCTYMMAEHUS B
cuny. B cnyyae Hecornacus lNMonb3oBaTtens ¢ M3MeHeHWsiMU, KoTopble [JOBEpPUTENbHBLIN YNpaBnsioLwLmi
BHOCUT B YycnoBusi Hactoswero Cornawenus, [lonb3oBaTenb BrpaBe OTKa3aTbCA OT WCMOMHEHUS
HacTosiwero Cornawexus B ntobon MOMeHT B nopsgke, npegycmotrpeHHom nn. 10.4 — 10.5 CornawweHus.
Mepen ncnonb3oBaHveM ONeKTpOHHOW noanucu [lonb3oBaTens 065A3yeTcs 03HaKOMUTLCH C YCIOBUSMU
CornaweHus, pasmeLwéHHoro Ha CanTe, Ha NpeaMeT BHECEHHbIX B Hero [loBepuTenbHbIM ynpaBnsaoLwmnm
n3ameHeHn. B Tom cnydae ecnu lMonb3oBaTtenb coBepluaeT Kakue-nubo OenctBus no ONEKTPOHHOMY
OOKYMeHTOO0OopoTy, B TOM 4ucne ocyuiectBnsieT nognucaHve CoobuieHnss B ¢opme SneKTpOHHOro
JokymeHTa [poCTon 3NEeKTPOHHOW NOAMUCHI0 UM HEKBANUMUULNPOBAHHOW 3MEKTPOHHOW NOAMUCHLIO, OH
cornawlaeTcsl C yCnoBusAMU M3meHeHHoro CornawleHust NyTeM COBEpPLUEHMS KOHKIIOOEHTHbIX OENCTBUN B
COOTBETCTBUM C YacTbio 3 ctaTtbun 438 [MpaxgaHckoro kogekca Poccuinckon denepaumu.

10.3. MNMonb3oBatens n/nnu [loBepuUTenbHbIM yIPaBnsoLWNA UMEIOT NpaBo B No6o MOMEHT OTKa3aTbCs OT
ncrnonHeHns 3aknioveHHoro CornaweHus B OQHOCTOPOHHeM BHecyaebHoM nopsigke 6e3 obbAcHeHus
MPUYMH OTKa3a.

10.4. Ortka3 [lonb3oBatens w/vnu [JoBepuTenbHOro ynpasndwowero oT ucnonHeHus CornaweHus
nNpou3BoaUTCHA NyTeM MUCbMEHHOIO yBEOOMIIEHWUS OPYrov CTOPOHbI HEe no3gHee, YeM 3a 15 kaneHaapHbIX
AHen 0o npegnonaraemown gatel otkasa. OTkas Nonb3oBaTtens ot ucnonHeHus CornawleHms NpoM3BoOANTCA
nyTeM MUCbMEHHOIO yBedoMneHus [loBepuTenbHOro  ynpaBnsalowWero nocpeacTBOM — NOYTOBOroO
oTtnpasneHus. OTka3 [JoBeputensHOro ynpasnsioLwero ot ncnonHeHmsa CornaweHns NpomM3BoOAMTCS NyTem
MUCbMEHHOrO  yBeAoMneHuss [loBepuTenbHOro ynpasnswoowero nocpeactsoM JlvuHoro kabuHeta,
nognucaHHoro lM3l1, nnbo nocpeacTBOM HanpaBfeHUs € agpeca 3NEeKTPOHHOW MouTbl [oBepuTenbHOro
ynpasnsioLero signed@open-am.ru unu help@open-am.ru Nn6o NocpeacTBOM NOYTOBOrO OTNPaBMEeHus.

10.5. OTkas Nonb3oBatens n/unu [loBepuTensHOro ynpasnsaoLwero oT ncnonHeHmsa CornaweHuns BnedeT 3a
cobo npekpalleHne npae 1 obs3aHHocTer no CornaweHnto Ha 16 (LwecTHaguaThin) kaneHgapHbli eHb CO
OHS, criegyroLLero 3a AHeM HarnpaBneHus yBegomneHus ob otkase ot ucnonHeHms CornawleHus.

10.6. Bce cnopbl 1 pasHornacus, Bo3HuKawoLwme mexay Nons3osaTtenem n [loBeputensHbIM ynpasnsaowmm
B MpoLecce UCMOMHEHNsT CBOUX NpaB U 06s3aHHOCTeN Mo HacTosweMy CornaweHno unm B CBA3N C HAM, B
TOM 4uCne KacallMecs €ero WCMOSHEHUs, HapyleHWUs, npekpaweHns Wnn HeaencTBUTENbHOCTH,
Monb3oBaTtene u [loBepuTenbHbIA YNPaBnAOLWNA CTapaloTCs paspeLumTb NyTeM neperoBopos.

B cnyyae ecnu BosHukwum crnop mexay CTopoHamu He yaaeTcs paspellnTb MyTeM neperoBopoB, TaKoOM
Cnop NOANEXUT paspeLLeHnto B cyaeOHOM Nopsifke No MeCTY HaxoxaeHus [JoBepuTenbHOro ynpaBnsaoLero.
10.7. Yctynka npaB. Nonb3oBaTtens NONHOCTLIO UMK B YacTu No HacTosleMy CornalleHuno He JonyckaeTcs
6e3 oTAenbHOro NpeaBapUTENbLHOIO MMCbMEHHOMO cornacus JoBepuTenbHOro ynpasnsitoLLEro.

10.8. K OTHOWEHMSIM, BO3HMKAKWOWMM B CBA3N C UCNonHeHnem CornaweHus, ero pacTopXeHuem,
npekpalleHnem, WUCMOSIHEHWEM, HEUCMNOSIHEHMEM WM  HeHagnexawmm WCNOSTHEHUEM, MNPUMEHSAETCSA
3akoHogartenbcTBo Poccuiickon ®epepauun.
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HOBAA PEJAKUWA [orosopa AOBEPUTENBHOIO YNPABNEHUS LIEHHbIMIA
OT K bl T M e ynpasnsiowas Bymaramu Ha BeAeH1e HAMBMAYaNbHOMO MHBECTULIMOHHOTO CYeTa
KomMnatua (cTaHpapTHas chopma)

10.9. Tlopsgok wucnonb3oBaHusa JlMyHOro kabuHeTa, NOpPSAOK (OOPMUPOBAHUSA U MPenoCTaBlIEHNS
CoobLeHunin B hopme DreKTPOHHbIX JOKYMEHTOB PErynumpyeTcs nosiokeHusamMu HacToswero CornalleHus,
a TaKkKe MOXeT perynupoBaTtbcs PernmameHToM KBanuduunpoBaHHOrO uWHBecTopa [oBepuTenbHOro
ynpasndawuiero, goroeopamn " WUHbIMKM CcornawleHnAaMU, 3aKrni4YeHHbIMU  Mexay Monb3oBatenem wu

[oBeputenbHbIM yNpaBnisoWwmum.
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