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Mpasuna onpeaeneHns CTOMMOGTN aKTWBoB OTKpLITOMO MHOEKCHOro Maesoro WHBECTULUOHHOTO
doHpa «OTKpbiTHe — WHOEKC MMBB - SneKTpo3HepreTUKan (nanee - doHg) W BENWHUHE
oBR3aTensLCTs, noanexawmnx MCNonNHEHWo 38 cYeT yKa3aHHbIX aKTUBOB, Ha 2014 roa (aanee = Mpaeuna)
paapaboTatel B cOOTBETCTBUN © MonoxeHnem o nopaake U cpokax onpepenerua CTOMMOCTN YWNCTBIX
aKTMBOB 2KUMOHEPHBIX AHBECTALMOHHbBIX OHACE, CTOMMOCTH HUCTBRIX aKTVMBOR NAEBLIX MHEECTULNOHHBIX
hoHA0E, pacue'rﬂoﬁ CTOMMOCTH VHBECTULMOHHBIX Naes naeebIx MHBECTULNOHHBIX dioHgoe, a TalKe
CTOMMOCTH YCThIX aKTuBOB EKLLI.‘IQHEPHI:I.)I: MHBEC‘I‘MHHOHHI:IX CPCJHADE B pat:‘-lETE Ha oAaHy akLm,
yTEEPWAEHHEIM npuKa3aoM $HCOP Poccny OT 15.06.2005 N2 05-21/na-H (panee — MonoxeHne).

HacToswwve [paeuna onpeaenaiT NOpARACK onpefeneHua cToumocT  aKTueos W BEnUHUHB!
o6A3aTensLCTE, noanexaLnux VCMONHEHWIO 32 CHeT yKaaaHHbix aKTWBOB, nepuoandHOCTE npoBeAeHnA
oleHwuiom PoHA2 OUEHKM CTOUMOCTH umylecTea @oHaad, noAnexawero oueHke, HavuMeHoRaHus
"POCCMIACKNX opraHwaaTopos Toproenn Ha phiHKe LeHHbIx Bymar, no peaynsTaTam Topros y KOTOpBIX
onpeaenAlTea npuaHasaemele KOTVMPOBKM LieHHBIX Gymar, npasuna poifopa Takux opraHu3aTopoe
Toproenu Ha PoIHKE LeHHBIx Gymar, HanmeHoBaHWA MHOCTPaHHBEIX onAoBbIX Bupx, no pesynsTaram
TOproB. Ha KoTOpbIX onpepenAeTca LeHa 3AKPLITUA PolHKa UESHHBIX Gymar MHOCTPaHHBIX AMUTEHTOB,
npasuna pwBopa Taknx hOHAOBBIX BUpK, @ Taloke cTaskn AMCKOHTUPOBAHWA OCTABLLMXCH nnaTtexen no
[AeHeXHBIM TpeboBaHwaM, cOCTABMAIOLMM  aKTMBE! doHpa, Nopanok chopmuposatua pesepsa ANA
no3MeLLEeHA NPEACTORLMX pACXOA0B, CBAIAHHBIX ¢ poeepuTentHEIM ynpasnexuem dorAaa.

CTOMMOCTb aKTMBOB doHpa onpeaennAeTes KaK cymma AESHEXHBIX CpeacTe Ha cueTax v BO BKnagax v
OLEeHOHHON CTOWMOCTY MHOMD YMyLecTBa, COCTaBMsALWEro yKasaHHele aKTWBLI, KOTOPaA onpefenaeTcs B~
coOTRETCTBUN C MonoXeHnem.

—

MopAaoK onpeaeneHns genuunHel 0BR3aTensCTe, nopnexalnx ACONMHEHWIO 3@ CHYeT aKTME0B doHAa,
ycTaHoBneH TonoKEHVEM.

OueHka CTOMMOCTH nMyllecTea oueHLuKoM  HE npou3soAuTes, Tak KaK B COCTap akTueoe donaa He
MOMET BX0puUTE MMYLLECTEO, nopnexauee OUEHKE. OueHWwK  He npeaycmoTpeH MNpasunamn
[OBEPUTENEHONO ynpaeneHunA donga.

OueHo4HaA CTOWMOCTE LEHHEIX Bymar, AONyLEHHBX K TOpram poccuicknM oprasuaaTopom TOProBnn Ha
peIHKE LEHHBIX Gymar, 3d nCHHeHEM obnurauvii BHELUHUX oBnuraunoHHBIX 3aMoB Poccuiickon
depepauvn, nNpuaHaeTCA paeHon WX npmaﬂaBaemoﬁ KOTVPOBKE, onpenenEHHoﬁ cneayrwmmm
opraHuaatopami TOProBnv B noprAake yOblaaHns npuopuTeTa:

6.1. 3aKpelTOe akumoHepHoe obLecTso «®ongoaan bupKa MMBE»
6.2. OTkpwiTOR akuvoHepHoe 0BWEecTeo «Mockockan Bupxa MMBB-PTC»
6.3, OTkpbITOE aKUWMOHEepHoe obwectso «CankT = MNetepByproxan Gupkan.

OueHo4Has CTOMMOCTE aKuWid VHOCTPaHHBLIX aKUMOHEpHbIX OBLWECTE ¥ ofnuraunii  WHOCTPaHHBIX

KOMMEPHECRUX opraHmaaumﬁ, npoLueawnx npouefypy AWCTIHMA Ha WHOGTPaHHON thoHaosoi Gupwe (33

ycrnoHeHnem eapocﬁnmraumm. npuaHaeTcA paBHOl LeHe 3aKpbITUA PbiHKE LexHbix Bymar no uUTOram
nocneaHero TOProsoro OHA Ha yKkasaHHo?h dhoHaoBoi Gupke nepes AaTOA onpefeneHus wx oUEeHOHHOM

CTOMMOCTH, onpenenEHHuﬁ Ha BCex TOProsbiX nnowlaakax, Bxoanlux p rpynnel cneayrwmnx

opranuaaropos TOproenw:

1) AMEPUKaHCKARA choHpoean Ewpa (American Stock Exchange),

2) FoHKoHrCKas choHposan bupna (Hong Kong Stock Exchange);

3) EBpoHercT (Euronext Amsterdam, Euronext Brussels, Euranext Lisbon, Euronext Parls);
4) ipnaHpckas cdoHaosan Bupka (Irish Stock Exchange);

5) Wcnaxckan choHaoBan Gupxa (BME Spanish Exchanges);

6) UTansaHCKan ¢hoHaoBaA Bupka (Borsa ltalianal;

7) Kopeickas Bupxa (Korea Exchange);

8) JNoHpoHCKas thorpoBan Gupka (London Stock Exchange),

9) fiokcemByprekan chonpoBan oupHa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukas choHaoBan Gupxa (Deutsche Borse),

12) Huto-Nopkekas thorHpoBasn Bupka (New York Stock Exchange);

13) TokuicKan dhonpopan Gupka (Tokyo Stock Exchange Group);

14) doHaoBaR Eupna TOPOHTO (Toronto Stock Exchange, TSX Group);
15) GoHpoBanA Gupxa LLisenuapun (Swiss Exchange);

16) Wanxahckan choraoBan Gupxa (Shanghai Stock Exchange).

B cny4ae, ecni yKasaHHsle yeHnble Gymar npownv npouenypy fUCTWHrA Ha payx Gone!
WHOCTPaHHBIX thoHA0BbIX Gupkax, no ATOraM NocnegHera TOprosora AHA Ha WHOCTPaHHOR thoHAaeeo!
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Gupke, B uensx onpeneneHUs OUEHOYHOW CTOMMOCTM BeibupaeTcA Gupwa B nopsgke yGbIBaHWA
yKasaHHOoro B HacToALLEeM NYHKTe NnpuopuTeTa.

8. Peseps ans BO3MeW|EHNA NPEACTOALLMX PACXOLOR, CBA3AHHBIX C AOBEPUTENBLHLIM yNpasnennem doHaa,

OPMMPYETER HAPACTAIOWMM UTOrOM B TRYEHUE KaneHAapHOro roaa.

Hag MakcuManbHbIM
Pa3MepOM  pacxodoB, MpeaycMoTpeHHbix [lpasunami  QOBEPUTENLHOrG  ynpaBneHus  oHaa,

BO3meLlaeTcs YnpaenAlowei KOMNaHWei 3a CHeT CBouX CoBCTEEHHBIX CPeqcTs U NOGNEXUT OTPEKEHWUIO B

cocrase AeBUTOPCKOA 33ACMKEHHOCTY NPU NEPBOM ONPEAEEHNUM CTOUMOCTY YMGTLIX SKTUBOE ®oHga B
rogy, cnegyiowmum 3a oTYeTHsIM,

10. CTaeka (cTaBku) AMCKOHTUPOBAHUS OCTABLUMXCA nnaTexei no AeHexHbIM TpeGoBaHuaM, cocTasnsoLWUM

aKTueel doHAaa, He YCTaHaBNWUBEETCH, TakK Kak Takue

AeHexHbIe TpeboBaHuA He MOryT COGTaBnNATL akTMBkI
doHpa,

11. Mpu  pacyeTe OUEHOYHOR CTOMMOCTM LiEHHBIX Gymar, npusHaBaeman KOTUPOBKA MO  AAHHBIM

OpraHnaaTopa Toprosny UCNONk3yeTCH C TEM KONMUYECTBOM 3HAKOB nocne 3anAToit, koTopoe obbaengeT
OpraHn3aTop Toproenu,

12. CTonmocTe YUCTRIX. AKTMBOB DOHAA, B TOM YUCNE CPEAHErONOBAR CTOMMOGTL YNCThIX aKTUEOB,

onpegenneTcs a PY6nax: ¢ TOYHOCTBIO A0 ABYX 3HAKOB NOCNE 3aANATOA MO COCTORHUKO Ha 20 YaCOB
MOCKOBCKOMQ BpEMEHW B COOTBETCTBUM ¢ MonokeHuem,



