YTBEPKIAEHO

[Tpukazom I'enepanbHOrO IUpEKTOpa

000 YK «OTKPBITUE»

Ne T1p-20230929-1 ot «29» cenrsops 2023 r.

MeTonuka onpeaejieHus: pucka ((paKTUHYECKOro pucKa) KJIAMEHTa

1. Hacrosimas MeToauKa onpeaeieHus pucka (hakTHIeckoro prucka) KiineHTa (maiee — Meroanka) pazpadoraHa
000 VYK “OTKPBITHUE” (mamee — OOmiecTtBo) B COOTBETCTBUM C TpeOOBAaHHSMH, yCTAaHOBICHHBIMHU
3aKkoHOJaTeNnbCTBOM Pocculickoit @enepanun.

2. TepmuHbBI, HCHONB3yeMble B HacTosmlel MeTOIUKe, HUCIONB3YIOTCS B 3HAYCHHH, KOTOPOE MPHIACTCS
[NopsimxoM ompeneneHsl UHBECTHIIMOHHOTO MPOQHIIs, SBISIONIMMCS BHYTPSHHUM JoKyMeHToM OOIiecTsa, u
packpeIThIM Ha cailite OOIecTBa B CETH HHTEPHET, JOTOBOPOM JOBEPUTEIHHOTO YIPABICHHUS IICHHBIMU
OyMaramm, 3aKITFOYCHHBIM KIHeHTOM ¢ OOIecTBOM, B 3HAYEHUH, IPUIaBaeMOM 00bI4aeM JeI0BOro 000opoTa B
oOnacTu ppIHKA IIEHHBIX OyMar, a Ipy OTCYTCTBUH B YKa3aHHBIX JOKYMEHTaX OINpeAeTIeHU TaKUX TEPMHHOB —
B 3HAYCHWH, MPHJABACMOM TaKUM TEpPMUHAM JIEHCTBYIOIIUMH HOPMATUBHBIMUA IPABOBBEIMH aKTHBAMU
Poccuiickoit ®enepanuu.

3. ®aktuueckuii puck (R) — puCK, KOTOPHI HECET KIUEHT 3a ONpeAeIeHHbIH TEPHOI BpeMEHH (BKIIOUAET B ceOs
PHCK YOBITKOB, B TOM YHCIIC PUCK M3MEHECHHUS CTOMMOCTH aKTHBOB).

4. Pasmep ¢akTuueckoro prcka HE JOJDKEH MPEBBINATh YPOBEHH JIOMYyCTUMOTO PHCKA, COOTBETCTBYIOIIHUI
MHBECTULIMOHHOMY MPOQUIIIO KIHEHTA.

5. Pa3mep ¢axTHuecKoro pucka onpeaessieTcsi Ha OCHOBE Jojel (PMHAHCOBBIX HHCTPYMEHTOB U K03()(QUIIMEHTOB
pHCKa, COOTBETCTBYIOIUX aKTUBAM, 110 clienyromieit Gpopmyie:

N
R = ZWiin ,rae
i=1

N - KOJIM4EeCTBO THIIOB q)HHaHCOBBIX HWHCTPYMCHTOB B dKTUBaX KJIMCHTA,

W; - 10JIsl ONIPEICTICHHOTO THIA (PMHAHCOBBIX HHCTPYMEHTOB B aKTUBaX KIMEHTA,

k; - xoaddunmeHT prcka omnpeAeNeHHOro THIa (PMHAHCOBOTO MHCTPYMEHTA M3 COOTBETCTBYMOIIEH | pymms
pucka, ykazanHoro B Tabmure Nel HacToAIIEed METOTUKY.

Koaddumment pucka He sBiseTcs MPOICHTOM WM pa3MepoM YObITKa. Yepe3 KodQHUIMEHT pHCcKa
olpeAeNsieTcs YACNbHBI BeC HMHCTPYMEHTOB OIpeleleHHOH ['pymmbsl prcka B aKkTHBaxX KIMEHTa B
3aBUCHMOCTH OT IPEAEITBHOTO 3HAYECHHS YPOBHS PUCKA, COOTBETCTBYIOLIET0 HHBECTHIIMOHHOMY NIPO(HITIO.

Taomuma Nel

Ne I'pynmer | Koaddurmmenr
py by HawnmMenoBanue (hMHAHCOBOTO HHCTPYMEHTa/aKTHBA

pucka pucka (K)
0 JleHe)KHBIE Cpe/ICTBA Ha cueTax (B TOM 4YHCIe OpPOKEpPCKMX) M BO BKJIauax
(memo3uTax) B KPEIUTHBIX OPTaHU3AIHSX
OGyuranui pOCCHHCKHX SMHUTEHTOB, BKJIIOYas TOCYJAAapCTBEHHBIC, MPOIIE/IIIHE
0.04 IpoLeypy JIUCTUHTA Ha (POHIOBOI OUpIKe (32 MCKIFOYEHHEM CyOOpIMHIPOBAHHbIX

¥ KOHBEPTHPYEMBIX), MMeromme peiituaru’ Dkcrnepr PA m/wmm AKPA Bbime
ruBBB/BBB(RU) u mroparwio 10 3-x et

OOnuranuyu pOCCHICKAX SMUTEHTOB, BKIIOYas TOCYJapCTBEHHBIE, MPOIIEIIIINE
0.06 NpOLEeNYpPY JIMCTUHTA Ha POHIOBOM OupxKe (31a UCKITIOYEHNEM CYOOPIMHUPOBAHHBIX
' U KOHBEPTUPYEMBIX), umetomme pedtuHrn  Oxcrept PA w/munmn AKPA Bbime
ruBBB/BBB(RU) u mropaimio ot 3-x 10 7-M#u JieT

OOnuranMy pPOCCHUCKUX SMHUTEHTOB, BKJIOYas TOCYAapCTBEHHBIE, MPOLIEIIINE
0.09 NpoLeypY JIMCTUHTA Ha POHIOBOM OupxKe (31a UCKITIOYEHHEM CYOOPIMHNUPOBAHHBIX
' U KOHBEPTUPYEMBIX), uUmetonue pedtuHrn  Dxcrepr PA w/mmm AKPA Bbime
ruBBB/BBB(RU) u mropaiuio Bbliiie 7-Mu JIET

OOnuranmy POCCHMCKUX 3MHUTEHTOB, MPOIIEAIINE MPOLEeNypy JHUCTUHra Ha
01 ¢dongoBOI Oupxe (3a1 HCKITIOUYEHUEM CyOOPIWHUPOBAHHBIX M KOHBEPTUPYEMBIX),
' umerorue peddtuarn Okcrept PA w/mwim AKPA or ruBBB/BBB(RU) 10
ruBB/BB(RU) u mropanuto g0 3-x jet

! YpoBeHp KpeTHOTO peiiTHHTa BBIMyCKa (IIPH OTCYTCTBHH PEHTHHTA BHITYCKA - PEHTHHTA YMHTEHTA TaKHX OOIHUTaIHii, TH6O0 TIOPYUHTENs (FrapaHTa) 0 TAKHM
o0NHTaIuIM)



01 CrpykrypHble TponaykTel co 100% 3amuTol 3amuTana, B BHIE KJI?CCI/I‘ICCKI/IX
' ONITMOHOB (WX CIIPEAOB) HA aKIIMKM KOMITaHWH, WHAEKCH, ETF u Basory.

0.1 OITU®D POU "Otkpsitie - O6muraruu™

PyGneBbie rocymapctBenHsle oOnumranuu ctpad CHI', mpomeamme mpouexypy

0.1 JICTHHTA HA POCCHICKOH (hOHIOBOI 6upxe, mmeromme peiitnaru’ Dxcrepr PA

n/umu AKPA Beime BB+ u mropanmro 1o 7-Mu Jiet

0.1 BITU® POU feHEKHOTO phiHKa'

OOnurany pPOCCHMCKAX SMHUTEHTOB, MpPOIIEAIINE TMPOLenypy JHCTUHTa Ha
¢doumoBOK OWpke (32 MCKIIOUYEHHEM CyOOpIAMHHPOBAHHBIX W KOHBEPTHUPYEMBIX ),
uveromme peiituarn’ Jkenepr PA w/mmn AKPA or  ruBBB/BBB(RU) o
ruBB/BB(RU) u nropanuio ot 3-Xx 10 7-Mu JieT

BuprxeBpie Tpon3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI, IPHOOpETaeMBble B LEIAX
XeJUKHPOBAHMS

l'ocynapcTBeHHBIE €BpOOOIUTalMy, NPEeLyCMaTPUBAIOIINE BO3MOKHOCTD BBIILIATHI
B pyOJIsIX, M IMEIOLINE AI0PALUIO 0 3-X JIeT.

0.21 [IM® oGnuranuii wiy cGaTaHCHPOBAHHOM CTPYKTYPBI”

OOnuranuy POCCHMCKUX 3MHUTEHTOB, IMPOLIEAINNE MPOLEeNypy JHMCTUHIa Ha
023 dbonmoBOI OHMpKE (31a HCKITIOYCHHEM CYOOPIWHUPOBAHHBIX M KOHBEPTHPYEMBIX),
umerorue peiituarn Okenept PA w/unun AKPA mmwke ruBB/BB(RU) mo ruB-/B-
(RU) u moparmto o 3-x ser, win ot ruBBB 10 ruBB u aropanuro Beiiiie 7-Mu JieT
0.27 ["ocymapcTBeHHBIE €BPOOOIHUTAINH, HMEIOIIHE JIOPAINIO 0 /-MU JIeT.
CTpyKTypHBIE HOpPOAYKTHI ¢ 3amurod Kanutasa He MeHee 80%, B BuIe
0.31 KJIACCUYECKUX OIIMOHOB (WX CHpEeJOB) HAa aKUWM KOMIaHWH, WHIEKcH, ETF u
BAIIOTY".

AKIMHM SMHTEHTOB, MPOIIEAININE MPOLEAYPY JUCTHHTA HA POCCHUUCKOHN (HOHITOBOU
OMpIKe U BXOJSIINE B BBICIINI KOTHPOBAIBHBIN JTUCT

AKIIMM DMHUTEHTOB, MPOLICAIINE MPOLEAYPY JUCTHHTa HA POCCHUCKOW (POHIOBOM
Omp ke U BXOJSIINE BO BTOPOI KOTHPOBAJIHHBIN JIUCT

Heno3utapHble pacnouCKy, OPOLICALINE MNPOLEAypy JHCTUHrA Ha POCCUHCKOH
(dboHI0BOI OHprKe

WNubie obnuranuu pocCUNUCKUX 3MUTEHTOB, He Bomeamue B ['pymnmy pucka Nel (3a
UCKIIIOYCHHEM CyOOpAMHHPOBAHHBIX M KOHBEPTHPYEMBIX) M OTAEIBHO HE
0.5 ommcaHHbie B ['pymme prucka Ne2, He Haxozsmuecs B npeanedonTHoM/ nedonTHOM
COCTOSHMHE M He uMeromue peiruaru’ Jxcrepr PA w/wmn AKPA umxe ruB-/B-
(RU)

EBpooOnuranuy, KOHEYHBIM 3aEMIIMKOM B KOTOPBIX SBIISETCS POCCHUCKUI
SMHTEHT, BKJIIOYasl TOCYJapCTBEHHBIE, OTIEJIBHO HE ONMCaHHble B I'pynme pucka
Ne2, He Haxopsmuecs B npeaneoaTHOM/Ae(POITHOM COCTOSHHUM U HE HUMEIOIIHE
peiituaru’ Dxcnept PA w/wm AKPA nmxe ruB-/B-(RU) umm B-

PyOneBble rocynmapctBennsle oOsumramuu ctpad CHI', mpomeamme mnpouexypy
JMCTUHTA Ha pOCCUACKON (OoHIOBON OMpiKe, He BomeAmue B [ pynmy pucka Nel, ne
Haxozsmuecs B npeanedoaTHOM/ 1ehOITHOM COCTOSIHAUN U HE UMEIOIIUE pel‘/’ITI/IHH/I1
Okcnept PA n/mnn AKPA Humxe B-

CrpykrypHble mpomykTel co 100% 3ammroil 3amurana, B Buae OapbepHBIX
OMITMOHOB® HA AKIMH/KOP3MHY aKIuii Kommnauuii, naaekcel, ETF u BamoTy

0.11

0.11

0.15

0.36

0.41

0.44

0.5

05

0.5

2 Iox cTpyKTYpHBIMH HMPOJYKTaMH C 3alUTON 3amuTana, B BHJE KIACCHYECKUX OMNIMOHOB (MX CIPEAOB) Ha akuumu Kommanuii, uuaekcsl, ETF u Bamoty
MOHUMAIOTCSI, KaK CTPYKTYpHbIEe (pMHAHCOBBIE HHCTPYMEHTHI B BHJE OMP)KEBBIX M BHEOHMPIKEBBIX OIIMOHOB, BKJIIOYAs KOMOMHAIMH OINIHOHOB, (HampuMep,
MYT/KOJUI-CIIPE/IbI), TaK M MOPT(ENTH CTPYKTYPUPOBAHHBIX CTpATerHii B BUIC KOMOWHAIMM JIETIO3MTOB/OOIMralMii W yKa3aHHBIX OIIIMOHOB (HampHMep,
CTpaTerusi JOBEPUTENBHOIO yIpaBieHus «3amuTHasllmocy), 10X04 10 KOTOPHIM OHMpeeNseTcs Pa3HOCTHIO MEXy LIEHOH 6a30BOro akTuBa (aKIMU KOMIIAHUH,
uHzaekca, ETF, BaqrOThI) HA MOMEHT UCIIOJHEHHMS OIIMOHA U IIEHOH, 3a()UKCUPOBAHHON B KOHTPAKTE/AOTOBOPE (CTPAKOM), U HE 3aBUCHT OT JOMOJHUTEIBHBIX
ycioBHit (6apbepoB). YPOBEHb 3alUTHl YCTAHABIMBACTCS U 3aKPEILIETCS B YMHCCHOHHBIX JOKYMEHTaX MPOAYKTa / JOrOBOPE JJOBEPUTENILHOTO YIIPABICHUS H B
YBEIOMIICHHH O paclpe/ieIeHUH aKTUBOB. [l eneil OIeHKU PHUCKa CTPYKTYPHBIH IPOAYKT pacCMAaTPUBACTCS, KAK €AHHBIM HHCTPYMEHT.

} ITpu 5TOM akTnuecknii puck GoH/a He JTOJKEH NPEBbIIaTh MaKCHMAaIIbHBIA puck 1-it I'pyrmer prucka (0.1).

Bupsxesble maeBble nHBecTHIMOHHBIE hoHBI (BIIM®D) pHIHOYHBIX (pUHAHCOBBIX HHCTPYMEeHTOB (POI), HHBECTHIIMOHHAS ACKJIAPALHs KOTOPBIX HPEAIoyiaraeT
CclieloBaHKe MHAMKATOpaMm aeHexHoro peiHka PO (manpumep, RUSFAR (Russian Secured Funding Average Rate)).

> OTKphITEIE U OMpIKEBBIC TTA€BbIe WHBECTUIIMOHHBIE (POH/IBI PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HHBECTHIIMOHHAS JEKIapalis KOTOPBIX MPEArosaraer,
YTO B CTPYKTYpE aKTHBOB (pOHA JOMyIIEHHBIE K TopraM Ha (poHnoBoit oupxe oomuranuu (uiss OITND/BITN® POU obnuranuii), iy akuuu U o0iaurauu (s
OIIN®/BITND POU cOaaHCHPOBAHHON CTPYKTYPHI) SIBISIIOTCS OCHOBHBIM HAIPAaBJICHHEM OCYIIECTBIICHNs HHBECTULHM, @ MX OLIEHOYHAs! CTOUMOCTb JIOJDKHA
cocTaBnATh He MeHee 80% CTOMMOCTH aKTHBOB Ha MPOTSKEHUH HE MEHEE JIBYX TpeTel pabodmx mHell B Te4EHHE OJHOTO KaJeHAApHOTO KBapTana. A Takke
3aKpBITHIC MAacBble MHBECTULIMOHHBIC (hOHABI, ToNMy4eHHbIe U3 yKa3zaHHbIX OITU®/BIIN®, B cootBercTBUM ¢ DenepanbHbiM 3akoHOM OT 14.07.2022 N 319-03
"O BHeCeHUM U3MEHEHUI B OT/IebHbIE 3aKOHOaTeNbHbIe akThl Poccuiickoit ®eneparun” u «Pemennem Cosera gupextopos banka Poccun ot 10.02.2023r., B
pe3ynbTaTe BHIICICHUS aKTHBOB 3a0/0KMPOBaHHOTO (DOHIA B TOMOIHHUTENBHO (POpPMUpYEMBIi 3aKPHITHI MaeBOH MHBECTHIIMOHHBIA (oHI 1160 B pe3ynpTaTe
M3MEHEHHUs THTIA 3a0JT0KMPOBaHHOTO (DOHA HA 3aKPHITHINA MacBON MHBECTHIIMOHHBIN (HOHI.

6
Baprepuble ONMIMOHBI IpeIyCMaTPUBAIOT BBIILIATEL, 3aBHCSIINE OT TOrO, JOCTHITIA JIH I[eHa 0a30BOr0 aKTHBAa/BCeX 0Aa30BBIX aKTHBOB (LICHHBIC OyMaru Hid
KOp3WHa LEHHBIX Oymar, Bantora, naaekcbl, ETF) ycraHoBiIeHHOTO ypOBHS («KyHOHHBII» Gapbep) Ha ONpeaenéHHyIo JIaTy WM HET.



0.64

bup:keBbie TOBaphI, B BUE PACUCTHBIX IPONU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB
Ha HUX WIN NpaB TpeOOBaHUi 110 00€3IMYEHHBIM METAJUIMYECKUM CUETaM, a TAKKe
BITM® POU, nHBECTUIIMOHHAS CTPATErUs KOTOPBIX MPEAIoIaracT
HENOCPEICTBEHHOE NHBECTHPOBAHUE B HUX.

0.66

MHocTtpanHas BaTIOTA

0.71

I'ubpuHbIe HIeHHbIe OyMard (IPUBUIETHPOBAHHBIE AKIIWH, HE BOLIEIIIAE B TPYIITY
pucka Ne2, cyGOpAMHUPOBAHHBIE U KOHBEPTHPYEMbBIE OOJIUTAIMHN), HE
HAaXOIAIIMECs B IpenedonTHOM/Ie(ONTHOM COCTOSHIN W HE HMEIOIIHE PeiTHHIH
Okcrept PA n/unmun AKPA mmwxe ruB-/B-(RU) wiu B-

WHbie eBpoobiuranyu, He Bomeamue B [ pymmy prucka Ne2

WHble akiMu pocCUWCKUX 3MUTEHTOB, HE Boleamye B I'pynmy pucka Ne2

I/IHOCTpaHHI)Ie aKIMn

WHbIe neno3utapHble pacnucKy, He Bomeamnue B [ pymimy pucka Ne2

WHbIe obmuranmm pocCUiCKUX SMUTEHTOB, HE Bome e B I 'pymmst pucka Nel u
No2

I/IHOCTpaHHI)Ie 00T aln

R Y S T

[Nan, akuuu poCCUICKNX M MHOCTPAHHBIX HHBECTHIMOHHBIX (JOHIOB, HE BOIIEIIINE
B ['pymry pucka No2

Wuble nmpon3BoiHbIE PHUHAHCOBBIE HHCTPYMEHTHI M CTPYKTYPHBIE IPOAYKTHI, HE
Bomemue I'pynmy pucka Ne2

Wubie hrHaHCOBBIE HHCTPYMEHTHI, He Bomeamue B [ pymmbt pucka Nel u Ne2, u
OTJAENbHO He onucaHHble B ['pynne pucka Ne3.

6. OOIecTBo BpaBe BHOCUTh H3MEHEHHUS B HACTOSIILYIO MeTOANKY.

7
B ciyuae ecnu oHa mpruoOpeTaeTcs B MHBECTULIMOHHBIX LEIISX.




