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1. MMpaBuna onpegenexHws CTOMMOCTW akTMBoB OmKpLIMO20 Naeso20 UHEECMUYUOHHOZO ¢hoHOa
ob6nuzayuu «OTKPbITUE — O6nuzayuu» (nanee — choHa) U BenWyMHbl 06A3aTenbCTs, Nnoanexallumx
WCMOMHEHWID 3a CYeT YKkasaHHbIX akTueoB, Ha 2013 roa (panee - [lpasuna) paspabGoTaHbl B
cooTteBeTcTBMM C [lonoxeHwem o rnopagke W Cpokax onpedeneHns CTOMMOCTU YUCTbIX aKTUBOB
aKUMOHEPHbIX WHBECTULUMOHHBLIX (POHAOB, CTOMMOCTW YUCTbIX aKTWBOB NaeBblX WHBECTULIMOHHbLIX
¢hOHOOB, PacyeTHO CTOMMOCTM WHBECTWLMOHHLIX NaeB naeBbiX WHBECTULMOHHbIX (DOHAOB, a Takke
CTOMMOCTU YWUCTbIX aKTWBOB aKLMOHEepHbIX WHBECTULUMOHHBbIX (POHOOB B pacyeTe Ha OAHY aKUWio,
yTBEPXKAEHHbIM npukazom ®CPP Poccun ot 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHue).

2. Hacroswwue [pasuna onpeaensAldT NOPSAOK OnNpeAeneHWs CTOMMOCTW aKkTUBOB W BENWYWHbLI
06s3aTensCcTs, NOANeXallux UCMONMHEHWIO 332 CYET YKasaHHbIX akTWBOB, NEpPUOAWNYHOCTL NPOBEAEHUA
oueHLuKkoM HOHAa OLUEHKW CTOUMOCTM MMylecTsa (hOHAA, MOANEXALUero OUEeHKe, HauMeHOBaHUS
POCCHACKMX OPraHW3aTopoOB TOProBNU Ha pbiHKE UeHHbIX Bymar, no pesynbtatam TOProB y KOTOPbIX
ONpefensiTCs NPUW3HaBaeMble KOTUPOBKW UeHHbIX Oymar, npasuna Bbibopa Takux OpraHu3aTopoB
TOPrOBMM Ha pbiHKE UeHHbIX Bymar, HauMeHoBaHWA WHOCTPaHHbLIX (DOHAOBLIX BUPXK, NO pesyneTaram
TOProB Ha KOTOpPbIX OnNpeAenseTcHd LeHa 3aKpbiTUA pbiHKa LeHHbIX Bymar WHOCTpPaHHbIX 3MWUTEHTOB,
npaeuna sbibopa Takux oHAOBLIX BUPXK, a Taloke CTaBkU AUCKOHTUPOBAHWA OCTaBLUMXCA NNaTexen no
AeHexHbIM TpeboBaHMAM, COCTaBNAIOWWUM akTuBbl hoHAa, NOPAAOK (OPMMPOBAHWS pe3epeBa ANS
BO3MELLEHUA NpeacTosLUX pacxofoB, CBA3aHHbIX C AOBEPUTENBHBIM YNPaBNeHWeM OTKPbITEIM NacBbIM
MHBECTULIMOHHbLIM (POHAOM.

3. CroumocTtb akTveoB PoHAa onpefenseTcs Kak CyMMa AeHEXHblX CPeACTB Ha cyeTax W BO BKnajax u
OL|eHOYHOW CTOMMOCTW MHOrO UMYLLIECTBa, COCTaBNAIOLWEro yKasaHHbIe akTuBbl, KOTopas onpeaenseTcs
B COOTBETCTBUM C [NonoxeHueMm,

4. [lopagok onpeAeneHns Benu4uHbl 0Bs3aTenbcTs, NoAnexallux UCNONHEHWIO 3a CYeT akTueos doHAa,
ycTaHoeneH MonoxeHvem.

5. CraBka (cTaBku) [AMCKOHTUPOBaHWS OCTa@BLUMXCA NnaTexei no AeHexHblM TpebosaHuam,
COCTaBnsOWUM aKTUBbLl NaeBoro WHBECTWLMOHHOrO (hoHAa, He YCTaHaBMNWBAKOTCH, TaK Kak Takue
AeHexHble TpeboBaHus He MOryT COCTaBNATb akTUBbl hoHaa.

6. OueHka aKkTMBOB, COCTaBNAOWWX WMYLIECTBO (OHAA, HEe NPOM3BOAWTCH, TaK KaK OLEHLUMK He
npeaycmoTpeH Mpasunamu JoBepuTeNnbHOro ynpaeneHns ®oHaa.

7. OueHo4Has CTOMMOCTb LieHHbIX Bymar, AonyLLeHHbIX K TOpraMm pOCCUiCKUM OpraHu3aTopoM TOProBnu Ha
pbIHKE LUeHHbIX Bymar, 3a ucknoyveHvemM obnurauunii BHeWHUX obnuraynoHHeIx 3ainmoe P®, npusHaertca
paBHOW WX NPW3HaBaeMoOi KOTUPOBKe, onpefeneHHOW cCneaylwy¥Mn OpraHusaTopamu TOproenu B
nopsake ybelBaHuA npuoputeTa:

7.1. 3akpbiToe akyuoHepHoe obLiecTeo «PoHgoBas Gupxa MMBE»

7.2. OTkpbiTOE akyumoHepHoe obwecTteo «Mockoeckas Bupxxa MMBB-PTC»
7.3. OtkpbiTOoE akynoHepHoe oblecteo «CaHKT — MeTepbyprckan Gupxax.
OueHoYyHan CTOMMOCTb aKLUMiA MHOCTPaHHbLIX aKUWOHEpPHbIX OOLECTB M 0DnurauMii MHOCTPaHHLIX
SOMMEpPYECKUX opraHu3auui, npolealmx npoueaypy NUCTUHra Ha WHOCTPaHHOW thoHaosol Dupxe (32
scxnoqeHneM eBpoobnurauuit), NpU3HaeTCs paBHOW LIEHE 3aKPbITUA PbiHKA LEHHLIX GyMar no wroram
SocnefHero TOProBoro AHA Ha ykasaHHow doHaoBoi GUpKe nepes AaTOW ONPEASNSHME WX OUS=o=od

kaHckas hoHaoBan Bupxa (American Stock Exchange);

-
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2) loHkoHrckasn doHaosan 6upxa (Hong Kong Stock Exchange);

3) Eeponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Wpnaxackas doHposas 6upxa (Irish Stock Exchange),

5) Ucnaxckas coHgosas bupxa (BME Spanish Exchanges),

6) UTanbaHckan onposasn 6upxa (Borsa ltaliana),

7) Kopeiickas Gupxa (Korea Exchange);

8) NoHpoHckan coHgosas Gupxa (London Stock Exchange);

9) NMiokcemByprekas hoHgosan Gupxa (Luxembourg Stock Exchange);

10) Hacpak (Nasdaq);

11) Hemeukan cdoHgosasn dupxa (Deutsche Borse),

12) Hewo-Mopkekas doHaosas Gupxa (New York Stock Exchange);

13) Tokuirckan cbonaosan Gupxa (Tokyo Stock Exchange Group);

14) doHpoBan Gupxa ToporTo (Toronto Stock Exchange, TSX Group),

15) ®ornposan 6upxa Leeiuapwu (Swiss Exchange);

16) WaHxaickan poHgoran Bupxa (Shanghai Stock Exchange).

" B cnyyae, ecnu ykasaHHble UeHHsie Gymarn npownu npoueaypy NWUCTUHra Ha asyx wnu Gonee
WHOCTPaHHbIX (hOHA0BbIX BUpXax, no utoram NOCNEAHero TOProBOro AHS Ha WHOCTpaHHOW (hoHA0BOW
Bupxe, B Uensx onpeaeneHus oueHoYHOW CToMMocTW BbiBupaetcs Ta Gupxa, Ha koTopod Obina
OCYLUECTBNEHa NOCNEAHAR MO BPEMEHW CAENKa Kynnu-npoaaMu yKasdaHHblX LEeHHbIX Bymar B TeyeHue
TOProBoro AHA.

9. Peseps [4ns BO3MeLEHUs NPEACTOALLMX PacxXoAoB, CBA3AHHbLIX C [OBEpPUTENbHbIM YNpaBrieHuem
doHaoM HOPMUPYETCH HAPacTakLLMM UTOrOM B TEYEHUE KaneHAapHoro roaa.

10. Mpu pacyeTe OUEHOYHOW CTOMMOCTM LEHHbIX Oymar npu3HaBaeMas KOTWPOBKa MO AaHHbIM
opraHusaTopa TOpProBnu UCNOMb3yeTcs C TEM KONUYECTBOM 3HaKOB Nocne 3anATo, koTopoe obbasnseT
OpraHu3aTop TOproBnu.

11. CTOMMOCTb YMCTbIX aKTMBOB (poHAA, B TOM YUCNE CpefHerofosBas CTOMMOCTb YWUCTbIX aKTWBOB
onpegenseTca B pybnax ¢ TOYHOCTbIO A0 ABYX 3HAKOB nocne 3ansTol no cocTtosHui Ha 20 vacos
MOCKOBCKOrO BPEMEHW B COOTBETCTBUM C MNonoxeHunem.




