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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
1. TEPMUHbI U ONPEQENEHNA

AreHT — topuaudeckoe nuuo, € KOTopbiM [loBepuTEnbHBLIN YNPaBASIOWMA 3aKMOYMN [OroBop, MpeaMeToM KOTOpOro
ABMAETCS MONCK AreHTOM MOTeHUManbHbIX MHBECTOPOB, 3aMHTEPECOBAaHHbLIX B 3aKNioyeHnn [1oroBopoB A0BEPUTENBHOMO
ynpasneHnst LeHHbIM1 Bymaramu, AeHeXHbIMW cpedcTBamu, NpedHas3HaYeHHbIMU A1 COBEPLUEHUS CAENOK C LEeHHbIMM
BGymaramu 1 (Mnn) 3aKnYeHns SOroBopoB, ABMSAILMXCSH NPOU3BOAHLIMU (PMHAHCOBLIMWM MHCTPYMEHTaMM, NMEIOLLMI NPaBo
OT MMeHU ¥ 3a cyeT [loBepuTEenbHOro ynpaBnsAoLEro 3akmnovatb [JoroBopbl [AOBEPUTENBHOMO YNpaBneHWs LieHHbIMK
Bymaramu, OeHexHbIMW CcpeacTBamu, npefHasHayYeHHbIMW ANS COBEpLUEHWs COENOK C LeHHbiMu BGymaramum n (1nwm)
3aKIMYeHNs [4OroBOpOB, ABNSIOWMUXCH NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, €Crn Takoe NpaBo NPeayCMOTPEHO
COOTBETCTBYIOLUMM [OrOBOPOM Mexay AreHtom u [oBepuTenbHbIM  YNpaBhsioWwmnM, WUMELWMA NpaBo  NpUHUMaTL
OOKYMEHTbI, HeobxoauMble Ans  3aknioyeHus/mpekpalleHus/mameHenna  [loroBopa  AEHeXHbIMW  CpeacTBamu,
npedHasHa4YeHHbIMW Ans COBEPLUEHUss CAENOK C LEeHHbIMM Bymaramu u (Mnu) 3akmoyveHns AOroBOPOB, SABMSIOLLMXCH
NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

AKTUBbI — leHeXHble CpefcTBa, nepedaHHble Yupeautenem ynpasneHus [loseputensHomy ynpasnsiolemy no [orosopy,
dUHaAHCOBbIE UHCTPYMEHTbI, npeaycMoTpeHHble MpunoxeHnem Ne2 k [orosopy "Ycnosus Crtpaterni ynpasnexHus” ans
cooTBeTcTBYloLWen CTpaTermy ynpasneHus, a Takke OeHexHble cpefactBa M obbekTbl [JOBEpUTENbHOro ynpasneHus,
cooTBeTCTBYIOWMNE TpeboBaHNAM HOPMATUBHBLIX MPABOBbLIX aKTOB M AonycTumble CTpaternsiMu ynpasreHus, nonyyaemble
[loBepuTenbHbIM  yNpaBnsloWUM Mpu  ocylwecTBneHun [1oBepuTenbLHOro ynpaBreHuss B COOTBETCTBUMM C  YCMOBUSIMU
[orosopa.

AHkeTa — cobupaTenbHoe noHATMe Ans AHkeTbl KnveHTta - dmsuyeckoro nuua, AHkeTbl KnveHTta - iopyanyeckoro nvua,
AHkeTbl NpeactasuTens KnvweHTa, AHkeTbl Bbirogonpuobpetartens, AHkeTbl 6eHedmumapHoro Bnagenbua, popmbl KOTOPbIX
yTBEPXAEHbl B YCTAHOBNEHHOM nopsake [loBepuTenbHbIM YNpaBnswOWMM W PackpbiTel Ha caviTe [loBepuTenbHOro
ynpasnsioLero B cetm VIHTepHeT nNo agpecy: www.open-am.ru.

[oroBop — [loroBop A0BEPUTENBHOIO YNpaBreHus LeHHbIMU Bymaramu, AeHeXHbIMU CpeacTBamu, npegHasHayYeHHbIMU
0N COBEepLUeHWs CAenoK C LUeHHbiMM Oymaramu un  (Mnu) 3akmnioyeHuss OOroBOpOB, SABASIOLWMXCA MNPOU3BOAHBLIMU
(UHAHCOBBLIMM MHCTPYMEHTaMU, BKMOYasa BCe NpunoxeHnst K Hemy (aanee — florosop). MpunoxeHns k Jorosopy asnsiotcs
€ro HeoTbeMIIEMOW 4acTbi.

[DoBeputenbHbIM ynpaBnsaowmn / YnpaBnsowmn:

MonHoe HammeHoBaHWe Ynpaenstowero: O6WecTBO ¢ OrpaHUYeHHON OTBETCTBEHHOCTLIO "YnpaBnswwas KoOMnaHusa
"OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpasnsatowero: 000 YK « OTKPbITUE»

MecTo HaxoxaeHus n nouTtoBbIn agpec: 115114, Poccuiickaa Pepepaums, r.Mocksa, yn. KoxxeBHu4veckas, gom 14,
cTpoeHue 5

WHH 7705394773

Ol'PH 1027739072613

TenedoH: +7 (495) 232-59-73; 8 (800) 500-78-25

Anpec aneKkTpoHHOM noyThl: help@open-am.ru

Appec canta B ceTn MiHTepHeT (CanT loBepuUTENbHOro ynpaensiowero): www.open-am.ru

JIMueH3na npodeccuoHanbLHOro yyacTHMKa pbiHKA LEHHbIX Oymar Ha OCYyLIEeCTBREeHue OeATENbHOCTM MO YNpaBleHUo
UeHHbIMK Bymaramum ot 23 mapTta 2004 r. Ne 077-07524-001000, 6e3 orpaHnyeHns cpoka AencTBus, BolgaHa ®eaepansHon
KOMMUCCUEN NO PbIHKY LieHHbIX ByMar, nepeocdopmneHa baHkom Poccuu 3a Homepom Ne 045-07524-001000.

HdoBepuTtenbHoe ynpaBreHue — ocyllecTBreHve [JoBepuTenbHbIM YNpaBnsiowyM OT CBOErO UMEHW 3a BO3HarpaxaeHue B
TEeYeHWe onpedeneHHOro Ccpoka puandecknx M akTUYecKMx AelcTBUMIA C nepefaHHbiMU emMy B [OBepuTenbHoe
ynpasneHue 1 NpuHagnexawymm Yupeautento ynpaeneHns AKTUBaM1 B MHTepecax YupeauTtens ynpaBneHust.

KoHdmaeHumanbHaa nHdopmaums - nHbopmaums, nossonsowas ee obnagarento Npu CyLecTBYOLMX UM BO3MOXHbIX
obcToATENbCTBAX YBENUYUTL OOXOA4bl, M3bexaTb HeonpaBAaHHbIX PacXOA4OB, COXPaHUTb MOSOXKEHWE Ha pPbiHKE WK
NONyYnTb UHYIO KOMMepPYeCKyto Bbirogy. K koHdunaeHumansHoM nHdopMaumm, B YaCTHOCTU, OTHOCATCS:

e [eATenbHOCTb [loBEpMTENbHOrO yNpaBnsaowero 1 YypeamTens ynpasneHns  ux MHBECTULMOHHbIE HaMepeHNs;

e nmobas MHdOpMauus, OTHOCALLAACA K pasMepy U CTOMMOCTM AKTMBOB Y4ypeauTens ynpaerneHus, a Takke CAernok C
AkTBamu, 3aknioyeHHbIMU [loBepuTEnbHBIM YNPaBnsaoLWwmMmM B COOTBETCTBMU C HACTOALWMM [JoroBOpowMm;

e nobas nepenucka mexay [loBepuTenbHbIM YNpaBnsowWwum 1 YupeamTenem ynpasneHus.

KoHdnuKT nHtepecoB - Hannuune y [loBepMTeNbHOro ynpasnsoLLero, YrieHOB ero OpraHoB yrnpaBsreHus, paboTHUKOB, nuu,
OENCTBYIOLLMX 3@ €ro CYET, OTAENbHbIX €r0 KIMMEHTOB, KOHTPOMNMPYIOWUX Y MOLKOHTPOIbHBIX NUL, SBMASIOWMXCA TakoBbIMU B
COOTBETCTBMM C nognyHktamu 24 n 25 nyHkta 1 ctatbn 2 depepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-#3 "O
PbIHKE LieHHbIX Bymar”, uHTepeca, OTNNYHOro OT UHTepecoB KnuneHTa, npu coBepLueHnn Nbo HeCOBEPLLEHNMN IOPUANYECKNX
N (Unn) pakTnyeckmx [eNCTBUA, BIMSIOLLMX Ha CBA3aHHbIE C OkasaHueM ycnyr [JoBepuTensHOro ynpasnsioLLero MHTepechl
ero KnueHra.

OTBeTCTBEHHble nULA - 4reHbl OpraHoB YynpaBneHus [oBepuTenbHOro ynpaBnsioLliero, ero paboTHWKW, nvua,
OEeNCTByOLIME 33 €ero CYeT, eCru yKasdaHHble nvua B CUMy CBOMX OOIMKHOCTHbIX OBS3aHHOCTEW, WM 3aKMYEHHbIX C
[oBepuTenbHbIM yNpaBnsoWwmUM AOrOBOPOB, UMM MO MHbIM OCHOBAHUAM Y4acTBYKOT B COBEpLUEHMM NMMOO HeCOBepLUEHWU
Iopuanyeckmx n (Mnu) akTn4ecknx AeNcTBun.

MNepBOHa4YanbHbIN B3HOC:

- MUHMManbHasi CyMMa [eHeXHbIX CPeAcTB, KoTopas AOofmkHa OblTb nepedaHa [oBepuTenbHOMY ynpasnsiowemy B
[oBepuTenbHoe ynpaBrieHvWe, Npu MepBOM MepeyncrnieHnn OeHexHblXx cpeacTB B oaHy CTpaTernio ynpasneHus, 3a
nckntodeHvem CtpaTternn ynpasneHus, Ans KoTopon npegycmoTtpeH Cpok Aencteusa CTpaterny ynpasneHus;

- MUHMManbHasi CyMMa [eHeXHbIX CPeAcTB, KoTopas AoimkHa ObiTb nepepjaHa [oBepuTenbHOMY ynpaensioliemy B
[oBepuTenbHoOe ynpaBneHue, Mpu KaXaoM MepeyncrneHnn AeHexXHbIX cpeacTB B ofgHy CTpaTeruto ynpaBneHus npu
ycrnoBwuu, 4To cooTBeTcTBYyloLen CTpaTterven ynpasneHus npegycmoTtpeH Cpok gerictema CTpaTerum ynpaBneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaanmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Mepuop oxnaxaeHUAa CPoK (MCUMCNSAEMBIN B KaneHA4apHbIX AHAX), YKadaHHbIA B YBEAOMIEHWUU O pacnpefeneHn akTuBoB
B pamkax goBepuTenbHoro ynpaeneHus (Mpunoxenne Ne7 k doroeopy), nubo cpok, ans Ctparterun ynpasneHus «Bceno-
rogHasi», B 14 (4eTblpHaguaTb) KaneH4apHbIX OHEN, B TeYeHne KOTOporo YupeauTene ynpasrneHus BnpaBe obpaTuTbes, B
nopsiake, yCTaHOBMEHHOM HactosawmM [loroBopoMm, k [loBeputensHoMy yrnpasnsiowemy 3a Bo3spatom [lepBoHavyanbHOro

B3HOca 0e3 BbinnaThl ,El,oseleTeanomy ynpasndwwemy Bo3Harpa>kaeHus. Hayanom TeuveHus cpoka lNeproaa oxnaxaeHus
SABMSETCs Agata noctynnexHus NepBoHayanbHOro B3HOCa Ha Cuet [oseputensHoro ynpaBnatoLwiero.

MpocTtasa anektpoHHasa noanucb (M3M) [JoBepuTenbHOro ynpaBnsilOWeEro — aHanor Co6CTBEHHOPYYHOM MNOANUCU
Mpeactasutensa JoBepntenbHOro ynpasnsaioLero 1 nevyaTtu, npeacTaBneHHomn:

- B Buge cneumnanbHon nometkn «lognucaHo M3 OO0 YK «OTKPbLITUE», eHepanbHbii avpekTop "
npocTtaBnsgemon B CoobLieHnsax B popme ONEKTPOHHbIX LOKYMEHTOB, pa3MelleHHbIX [JoBepuTenbHbIM yNpaBnsaowmM B
JInyHom kabuHeTe;

- B Buge CooOlieHnii B chopme InEKTPOHHbIX OOKYMEHTOB, OTMNpaBrieHHbIX [JoBepuTenbHbIM yrnpaBnsowyMm ¢ agpeca
3NEKTPOHHOM NoYThl: Signed@open-am.ru.

MNpocTan anekTpoHHas nopanuckb (M3I) Yupeantena ynpaBneHusa - aHanor cOGCTBEHHOPYYHOW moanucy YypeauTens
ynpasneHusi, npeactasneHHbli B Buge Koga noatsepxaeHuWs unvm B MHOM BuAe, npegycMoTpeHHbiM CornaiieHvem o6
3MeKTPOHHOM AokymeHToobopoTe (Mpunoxenne Ne 12 k [orosopy). lNpocTas snekTpoHHas Moanuchb, COBEpLUeHHas B
nopsake, npegycmoTpeHHom CornaiueHvem o6 anekTpoHHOM AokymeHToobopoTe ([MpunoxeHne Ne 12 k [lorosopy), B TOM
yucne nocpeacTBOM mcnonb3oBaHusa Koga noarsepxaeHus, noaresepxgaeT akT dopMUPOBaHNS 3NEKTPOHHOW MOANUCH
Yupegutenem ynpasnexus. Kog noatsepxaeHus B onpegeneHHolx CornawleHvem o6 anekTpoHHOM AokyMeHToobopoTte
(MpunoxeHne Ne12 k [loroBopy) crnyyasx HanpaBnseTcs YYpeauTenio ynpasneHus Ha Homep MobunbHoro TenedoHa
nocpeacTsoM KopoTkoro TekctoBoro coobueHns (SMS/SMS-coobLueHus).

YcuneHHas HekBanuduuupoBaHHasi 3NeKTPOHHas noanucb (HekBanucduuMpoBaHHAA 3NEKTPOHHAsA NOANUCb) —
9MNeKTpOHHas noanucb YupeauTens ynpaeneHns — dusMyeckoro nwvua, KoTopas nonyyeHa B pesynbrate
KpunTtorpadpmyeckoro npeobpasoBaHus MHGOPMaLUMM C WCMONb3OBaAHMEM KIKOYa JMNEKTPOHHOW noanucu, nossonset
onpefenuTbL NuUO, noanucasBllee JNEKTPOHHbIN [AOKYMEHT, MO3BONAEeT OOHapyxuTb akT BHECEHVUS W3MEeHeHuh B
OMNEeKTPOHHbIN AOKYMEHT Nocrie MOMeHTa ero noanncaHus, Co3gaeTcs C MCMOSIb30BaHWEM CPEACTB 3MEKTPOHHON NOAMUCH 1
chopmMMpoBaHHasi NOCPELACTBOM MOGWUMBLHOMO MPUNOXKeHNUsT «OCKIoY» (Takke MOXHO WCMonb3oBaTh AN MOANUCAHMS
ONEeKTPOHHbIX AOKYMEHTOB B MOBUIMBLHOM NpuUnoxeHun «COCKMNoY» 3NeKTPOHHbIe nognucy cpopmupoBaHHble Yepes PHC,
locycnyrn, wnm uHOW YOOCTOBEpSIlOWMIA LEHTP), MOpPSAOK MCMONb30BaHWs (NMPU3HaHWsA) KOTOpOW NpedycMOTpeH
MpunoxeHnem Ne 12 k HacTosAwemy [loroBopy.

PacueTHbI nepuop — nepuoj BpeMeHM CO OHsi Hadana gencteusi Jorosopa/noctynneHunsi NepBoHavyanbHOro B3Hoca B
CrtpaTtervio ynpaBneHus Mo pacyE€THyl0 [aTy UNnu nepvos BpeMeHuW C npegpigylieri PacyeTHow gaThbl MO TEKyLyio
pac4€THyto aaty.

CoobuweHue - nioboe cooblueHne, nNobor 4OKYMEHT, B TOM YMCIe yBeAOMIEHME, 3asiBNEeHMe, OTYETHOCTb [JoBEpUTENBHOrO
ynpaengawwero, Hanpaensemoe [JoBepuTenbHbIM YNPaBnsoWMM unu Yupegutenem ynpasneHus apyr Apyry B npouecce
ucnonHeHua [orosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpaBlieHWsl, paccuuTbiBaemasi B Mopsiake,
npegycMoTpeHHOM MeToauKol OLEHKM CTOMMOCTU AKTMBOB, SIBMSIOLLENCS BHYTPEHHUM [OKYMeHTOM [1oBepuTenbHOro
ynpaensatoLLero, packpbiTol Ha CaiiTe [JoBepUTeNbHOMO ynpasnsioLLero.

CrpaTterna ynpaBneHusi/ctaHpapTHaa Crpateruss ynpaBneHUss — KOMMJEKC paspaboTaHHbiX [loBeputenbHbIM
ynpaensoLWmMM Npasui 1 NpUHLMNOB (POPMMPOBaHMS COCTaBa M CTPYKTYpbl AKTMBOB, HaxoAsiumxcs B [JoBepuTenbHOM
yrnpaBneHun, a Takke MeToAuK, MNOAXOA4O0B, KOTOPbIMW OH PYKOBOACTBYETCS MpU OCYLLECTBNIEHUW [OBEPUTENBHOIO
ynpaBneHusi, pasnuyatowmnxcss Habopom akTneoB. OTHeceHve [doBepuTenbHbIM ynpaenswowmM CTpaterum ynpaeneHus K
cTaHgapTHow CTpaTerun ynpasneHus onpegeneHo B Mpunoxennn Ne2 k Jorosopy "Ycnosusa Ctparterin ynpasnenus’”, npu
atom, ¢ 01.01.2025 wHBecTMpoBaHue B cTaHgapTHble CTpaTerum ynpaeneHusi, nHgopmaumsa O KOTOpbIX NpuvBedeHa B
Mpunoxennn Ne 2 k Jorosopy «Ycnosust Ctpaternii ynpasrneHus» He [OMyCKaeTcs, 3a MCKIOYEHUEeM crny4vaeB, Korga
cTtaHgapTtHasa CTtparterus yrnpasneHus peanuadyeTcs B pamkax [JoroBopa, KOTopbii ABMANCA AENCTBYHOLLMM MO COCTOSIHUIO Ha
31.12.2024 n KnueHTOM nNpOM3BOAWTCA OMNEpauus BHECEHWUS [OOMOMHUTENbHLIX CPEACTB (aKTMBOB) B YKa3aHHYH
cTaHgapTHyto Crtpatermio ynpaenenusi. Hauunasa ¢ 01.01.2025 [oBepuTenbHbIi YyNpaBnsiloOWMA He npegnaraeT
cTaHgapTHble CTpaTternv ynpasneHusi, B TOM 4ucne nuuam, ¢ kotopbiMu Jorosop 6bin 3akntoyeH HaumHas ¢ 01.01.2025.
CsepeHust o Ctpaterusix ynpasnexusi, kotopble o 01.01.2025 aBnsnucb cTaHAapTHbIMW, PackpbiBAKOTCS UCKMTHOYUTENBHO
ans nuu, kotopble paHee, o 01.01.2025 sbiGpanu nx B pamkax 3akntodeHHoro [Joroeopa.

Cpok penctBus CtpaTernu ynpaBrieHUsi — CPOK, YCTaHaBMMBaeMbIi B YBEAOMIIEHMN O pacnpeseneHun akTMBOB B paMm-
Kax goBeputenbHoro ynpasneHus (MpunoxeHne Ne7 k [JoroBopy) npu Kaxxgom nepevncrneHnn geHexHbix cpeacts B CTpa-
TErnio ynpaeBneHus, AN KOTOPOW NpeaycMOTPEeH Takol cpok Aencteus CTpaTerum ynpasneHus. Hayanom TeuyeHusi cpoka
nevicteua CtpaTternm ynpasneHust ABnseTca aarta nonyyvyeHus YBeAOMIEHMS O pacnpefeneHnn akTMBOB B paMKax JOBeEpU-
TENbHOro yNpaBreHusl, ykasaHHasi B COOTBETCTBYHOLLEM YBEAOMIEHUN O pacnpedeneHn akTUBOB B pamMkax LOBEPUTENb-
HOro ynpaerneHusi, Mbo Aata, criegyrollasl 3a AHEM OKOHYaHUSA npeablayLiero cpoka aencrteus CTpaternn ynpasrneHus, B
cny4vae NpoaneHus (MporioHraumm) cpoka aencTteus Ctparernm ynpaBneHus.

CuyeT [loBepuTenbHOro ynpasnsiowero — 6aHKOBCKUIA cHeT [JoBepuTeNibHOro ynpasnsiowero, OTKPbIThIA B KpeauTHOM
opraHusaumun, npegHasHadeHHbI NS nepeuncrieHnss OeHexXHbIX CpeacTs YupeauTenem ynpasneHust B [JoBepuTernbHoe
ynpaereHue, peKBU3UTbI KOTOPOTO ycTaHoBneHb! B Mpunoxerun Ne11 k Jorosopy.

YBepgomneHue o pacnpegeneHnu aktMBoB (YBegoMneHue O pacnpeferieHMM akTUBOB B paMKax 4OBEPUTENbLHOrO
ynpaBneHust) — nopyyeHve Yypeamtens ynpasreHusi, cocTaBrneHHoe no copme, yctaHosrneHHon B [NpunoxeHun Ne7 k

[Oorosopy.

Yupeautenb ynpaBneHusi (KnueHT) - topugunyeckoe nuuo munv uUsMyeckoe nuuo, 3aknouumslliee ¢ [oBepuTENbHbIM
ynpaensowmmM floroBop n nepenasLuee [loBeputensHomy ynpasnsiowemMy AKTuBbl B [loBeputensHoe ynpaBsreHuve.

OneKTPOHHbIN AOKYMEeHT - CoolLLeHne (BOKyMEHT), B KOTOPOM UHGOpMaLMs NpeacTaBneHa B aNeKTPOHHON dopMe.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

AnekTpoHHasa noanuck (3M) - nHdopmaums B aNeKTPoOHHOW opme, KoTopash MpUCoeAuHeHa K APYron nHdopmauun B
3NEKTPOHHON hopme (MoAanucbiBaeMoln MHopMaummn) unm MHbIM 0Opas3oM CBsid3aHa C Takow WHopMauuen u Kotopas
ncnonb3yeTcs AnA onpefeneHus nuua, nognuceisatowlero nHpopmaumio. OTHoweHns CTOPOH O NOPSAKE UCNONb30BaHNUS 1
cratyce Ol perynupytotca [Nopsgkom obmeHa coobuweHusmu (MpunoxeHne Ned4 k [orosopy) u CornaweHuem o6
3NeKTPoOHHOM AokyMeHToobopoTe (Mpunoxenne Ne12 k JloroBopy).

Jliobble nHble TepMUHBI, 3HaYeHMe KOTOPbIX He onpederneHo B pasgene 1 [loroBopa, MCMONb3YTCA B 3HAaYEHUU, KOTOpoe
npugaeTcs MM 3aKOHOM WM WMHbIMW NPaBOBbIMM akTamu Poccunckon ®Pepepaummn, BKNOYas, HO, HE OrpaHW4MBASCH,
HOPMaTMBHBLIMU akTamu B cdiepe (PMHAHCOBBLIX PbIHKOB, PErynupyoLLMX BbIMycK 1 obpallueHne LueHHbIx 6ymar B Poccuiickon
defepaumm, ocyLlecTsneHne npodeccnoHanbHON AeaTenbHOCTM Ha pbiHKe LieHHbIX Bymar Poccuiickon ®egepaumnn, a npu
OTCYTCTBUM B yKa3aHHbIX akTax onpefeneHunin Takux TEPMUHOB — B 3HaYEHWUU, NpuAaBaeMoM TakMM TEPMUHAM B MPaKTuke
paboTbl poccuiickmx NpodeccMoHanbHbIX Y4aCTHUKOB PblHKa LIeHHbIX Gymar.

2. OBLWUE NONOXEHUA

2.1. Hactoawwmii JoroBop sABnseTcA crtaHgapTHon dopmon [doroBopa LOBepuTENbHOro ynpasreHus (dopmow gorosopa
NpuUCoeaVHEHUs), YyTBeEpPXKAEHHON [loBepuTenbHbIM YyNpaBnsalowWMM, W onpefensieT nopsaok M yCcroBusa nepefadv
Yupegutenem ynpaeneHus AkTMBOB B [loBepuTenbHOe ynpaBneHue U ocyllecTBrneHus [oBepuTenbHbIM ynpaBrnsowmnm
[doBepuTenbHOro ynpaBneHnss AKTMBaMu, a TakkKe perynvpyet OTHOLEHUS Mexay Ydpeautenem ynpaBneHus w
JdoBeputenbHbiM ynpaBnswoWmMM (Bblle W Aanee coBMecTHO — "CTOpoOHbI"), BO3HUKaKLWMe B NpoLecce MCMNONHEeHUs
[HoroBsopa.

B cooTBeTCcTBUM C [loroBopom YupeauTenb ynpaeneHus nepedaet [JoBeputesisHOMY yrnpaBnsaiolweMy AeHexXHble CpeacTsa,
npedHasHavyeHHble AnA COBepLUeHVs CAeNOoK C LeHHbIMM Oymaramuv u (Mnm) 3akroveHus [AOroBOpOB, SBMASLMXCH
NPOM3BOAHBIMN (PUHAHCOBBLIMW MHCTPYMeHTamu, B [loBepuTenbHoe ynpasneHue, u/mnu rHaHCOBblE MHCTPYMEHTbI, ecrnu
370 npegycmoTtpeHo MNpunoxeHnem Ne2 k florosopy "Ycnosua Ctpartervin ynpasnexusa” gna cootBeTcTBytowen Crparernm
ynpaenexus, a [oBeputenbHbin ynpasBnsoowuii o6sa3yeTcs 3a BO3HarpaXgeHue OCYLUEeCTBASATb ynpaBreHue 9TvMM
AkTVBaMW, a Takke [OEHeXHbIMW CPeAacTBaMu W LeHHbiMM Gymaramu, nomyydaembiMM B npouecce [loBeputenbHoOro
ynpasneHus, OT CBOEro MMEHW 1 B UHTepecax YypeauTens ynpasneHus B Te4eHne cpoka gencreus Jorosopa.

2.2. DoroBop He sBNsAeTcA nNy6nuyHou odhepToN B cMbicrne cTatbu 426 paxpaHckoro kopekca Poccuiickon
®Pepepaunn. [loBepuTenbHbLIA YyNpaBnAWUIA BrNpaBe OTKa3aTbCs OT 3akni4veHus [oroBopa 6e3 06BbSACHeHUs
NPUYMH TaKOro oTKasa.

[loBepuUTenbHbIi YNpaBnsoWwmin oTkasbiBaeT B 3aknioveHnn [Jorosopa YupeauTenio ynpasneHusi, NpusHaHHOMY HanoroBbIM
peanaeHToMm CLUA B COOTBETCTBUM C YCINOBUSIMU HacTosiero [loroBopa. Onpeaenexnune Hanoronnatenbiimka CLUA ykasaHo
B AHKeTe, (hopMa KOTOPOW packpbiTa Ha caiiTe [JoBepuTeNbHOrO yNpaBrnsitoLero B cetu VIHTepHeT no agpecy: Www.open-
am.ru.

2.3. Yupegutenb ynpaBreHWss B COOTBETCTBMM CO cTaTtben 428 [paxpgaHckoro kogekca Poccuiickon depepaumm
npucoeamnHsieTcst k [JoroBopy 1 0653yeTcs BbINOSHSATL BCE NPeayCMOTPEHHbIE MM YCIIOBUSI.

3akntoveHue [loroBopa mexay [loBepuTenbHbIM yNpaBnalowmnm 1 Yupeautenem ynpasneHnst ocyLLecTBnseTca B Nopsiake,
YCTaHOBMNEHHOM HacTosWwmM [JOroBopom, nyTem MofiHOro u 6e30roBOPOYHOrO NPUCOEAMHEHUS YupeauTenst ynpaBrneHus K
Joroeopy (akuenta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxagaHckoro kopgekca Poccwuiickon depepaumm n Bcex
NPUMNOXEHUA K HEeMy, SABMSALWUXCA HEOTbeMNeMOM 4acTbio [loroBopa, 3a WCKIHOYEHMEM TeX YCIOBWMW, KOTOpble
cornacoBaHbl CTopoHamu npu 3aknioyveHun [oroBopa B YBeOOMIIEHUM O pacnpedeneHnM akTMBOB B pamKax
[OBEPUTENBLHOIO YNpaBreHnsi, NpeAcTaBneHHOM Yypeautenem ynpasneHus cornacHo tpebosaHusm n.3.1. [JoroBopa no
copme Mpunoxerus Ne7 k [lorosopy.

Onsa npucoeavHenus k [orosopy (akuenta [orosopa) YypeauTenb ynpaeneHus npepoctasnseT [oBepuTenbHOMY
ynpaensowemMy 3aasneHue o npucoegunHeHun k Jorosopy no copme Mpunoxernna Ne 5 unn Ne6 k [orosopy, a Takke
YBegomneHne o pacnpefeneHn akTMBoB B paMkax AOBEpUTENbHOro ynpasneHus no dopme MpunoxeHns Ne7 k [Jorosopy
B crnyyae Bblbopa Yupegutenem ynpasnenuss CTpatervm ynpasneHus, ONns KoTopow npepycmoTpeH Cpok aewctsusi
CtpaTernn ynpaBneHusl, U NOMHbIA KOMMMEKT Hagrnexaiie oOpMIIEHHbIX JOKYMEHTOB B COOTBETCTBUM C MOMOXEHWUAMMU
[orosopa.

CTOpOHBI MCXOAAT M3 TOro, YTO noanucaHue 3asiBneHnst 0 npucoeavHeHun K [oroBopy cCTamno BO3MOXHO MOTOMY, YTO
YupeauTtens ynpaBrneHusi BHAMATENbHO npoyvnTan [JoroBop co BCEMMU MPUIOXKEHUSIMU K HEMY W Bbipa3un CBOE MOSHOE U
6e30roBopoYHOE cornacme co BceMm ero nyHkTamu, Bknoyas MNpunoxexus k Jorosopy.

Mopnucanwme MNpocToi anekTpoHHon noanuckto (M3T1) YupeanTtens ynpaBneHus Unn HekBannuLMpoBaHHOW 3NEKTPOHHON
nognucklo Ydpeautensi npaeneHnst 3asBneHns o npucoeamHeHun K [loroBopy u(Mnm) MHbIX JOKYMEHTOB MyTEM BBEAEHMS
nunbo nepegayvm ynoriHOMOYEHHOMY COTpyaHuKy [HoBepuTenbHoro ynpasnstowero/AreHta Koga noaresepxaeHusa cnocoba-
MU, npegycMoTpeHHbiMyn CornaweHnem o6 anekTpoHHoOM gokyMmeHToobopoTe (Mpunoxenune Ne 12 k [orosopy) unu nytem
HanpaBneHusi NoAMNMCaHHOIO HeKBanMUUMPOBAHHOW 3NEKTPOHHOW MOAMUCHI0 AOKYMEHTa (JOKYMEHTOB) C cobniogeHnem
yCroBui, NpeaycMoTpeHHbIX CornaweHnem o6 anekTpoHHOM fokymeHToo6opoTe (Mpunoxexne Ne 12 k [loroBopy) siBNseT-
CA Hagnexawmm noaTeepXaeHvem nognvcanus [JoroBopa U(Mnu) UHbIX AOKYMEHTOB YupeauTenem ynpaeneHus n cobnto-
OEeHUs X NMCbMEHHON POpMBbI.

Mepenayva Yupeonutenem ynpaeneHus AKTuBoB [loBeputensHoMy ynpaensiowemy B [loBepuTensHoe ynpaeneHue no Joro-
BOPY NyTeM 3ayucreHusi/nepenadn AeHexHbIX cpeacTB Ha CyeT [JoBepMTenbHOro ynpasnsioLwero W/munmu LeHHblx bymar Ha
cyeT geno [loBepuTenbHOrO ynpaBrsoWwero SBNSeTCS KOHKMIOAEHTHbIM AenctemeM (noBegeHnem CTtopoHbl [loroBopa —
Yupeautens ynpasneHus), Takke CBUAETENbCTBYIOWUM O MPUHATMM YypeauTenem ynpaeneHus ycrosun [orosopa B ue-
oM, npusHaHum cebs CTopoHor no [1oroBopy v cornacum BeIMOSHATL ero ycrnoeud. B crniyyae nepeuncnenuns Yupegurenem
yrnpaBneH1s AeHEeXHbIX cpeacTB B [loBepuTernbHOE ynpaereHue no pekeusantam BblibpaHHoW um CTpaTternn ynpaeneHus,
KOTopasi He COOTBETCTBYET OMNpeaerieHHOMY AaHHOMY Y4ypeauTento ynpaeneHusi MHBECTULMOHHOMY Mpodunio, a paBHO
nepefady akTueoB B [loBepuUTENbHOE yNpaBrieHne B OTCYTCTBME onpeaeneHHoro [loBeputenbHbiM yNpaBnsowmMM MHBECTM-
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ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
LUMOHHOrO npoduns, Takoe AelcTBUe YUupeanuTens ynpaBneHus He npusHaeTcs 3aknioveHnem [loroBopa nytem coBepLueHUs
UM KOHKIIOAEHTHbIX AENCTBUIA, BHE 3aBUCMMOCTHM OT Ntoboro nonoxeHus [loroBopa, CBUAETENLCTBYOLLENO 06 MHOM.
dakToMm noanucaHus n npepoctasneHus [doBepuTenbHOMy ynpasnsiowemMy 3asBneHus o npucoeguHeHuun k [orosopy,
paBHO, Kak 1 npogorkeHve aenctesns [dorosBopos, 3akntodeHHbix Ao 01.05.2020r., B cnyyae ecnu ycnosuamn CtpaTeruu
ynpaBneHus, BblbpaHHOW YuypeauTenem ynpasreHus, NPeLycMOTPeHO npuobpeTeHne WHBECTMUMOHHBIX NMaéB naeBbiX
WHBECTULMOHHbIX (DOHAOB, HAXOAAWMXCA NoA ynpasneHnem [oBepuTenbHOro ynpasnsiowero, Yupeautenb ynpasneHus
3asABNAET O CBOEM OTKa3e OT nosyyeHus oT [JoBepUTENbHOro ynpaBnsloLwero yBeaoMreHnii o HamepeHnm npuobpectu 3a
cyeT MMyLLEeCTBa, HaxoAslerocs B [OBEepUTErNbHOM YynpasneHun no [oroBopy, ykasaHHble WHBECTUUWMOHHbIE naw;
npuHMMaeT O0BOCHOBaHWE COBEPLUEHWUS CAENKM C yKa3aHHbIMW WHBECTULMOHHLIMW MasMu; NoATBepXxgaeT COOTBETCTBUE
TakoWm cAenku nHTepecam Ydpeautens ynpasneHus. O60CHOBaHWE COBEPLUEHNS CAENOK C YKadaHHbIMU MHBECTULIMOHHBIMU
nasimm CoaepXxuTca B onucaHum CtpaTterun ynpasneHus, BeibpaHHON YypeauTenem yrnpasneHus.
2.4. [oBepuTenbHbIN YNPaBnSaoWMA 3aknodaeT ¢ YupeauTenem ynpasneHus [orosop npu ycrnosun, 4Yto YupeauTenem
ynpaBneHus npegocTaBrieHa BcA Heobxogumasi MHOpMauus M BCce [OOKYMEHTbl B COOTBETCTBMM C TpeboBaHMAMU
HacTosLero [loroBopa, C y4eToM nonoxeHun n.2.2. [lorosopa n emy onpegeneH MHBECTULMOHHBIN Npodunb.

2.5. [loroBop HOCUT OTKPLITLIN XapakTep U packpbiBaeTcs Ha canTte [loBeputensHoro ynpaenstoLero B cetm MIHTepHeT no
agpecy www.open-am.ru.

2.6. B cootBeTcTBUM ¢ n.1 cT.450 MpaxkaaHckoro kogekca Poccuiickon ®epepaunm, CTOpOHbI AOrOBOPUMCH, YTo [loBepu-
TeNbHbLIN YNpaBnsoLwWwni UMeeT NpaBo BHOCUTL n3MeHeHus B [lorosop u (unu) MpunoxeHus k [loroBopy, SBNsIOWMECs ero
HeOTbeMIIEMON YacTbio, B OHOCTOPOHHEM nopsiake, 6e3 npeaBapuTenbLHOrO COrnacoBaHns ¢ YypeauTenem ynpasneHus
“nu nocneayoLlero ogobpeHns Yypeantenem ynpasneHus.

N3meHeHuns, BHeceHHble [loBeputenbHbIM ynpasnsowmum B [lorosop u (unu) MNpunoxexnsa k [JoroBopy, BCTynaroT B CUNY 1
cTaHoBATCA obssatenbHbiMM ana CTopoH no uctedyeHun 10 paboumx gHen co AHA packpbitua [JoBepuTenbHbIM
ynpaensoLwmM HoBou pegakumn [Jorosopa n (unu) MNpunoxenuni k [JoroBopy Ha cante [loBepuTenbHOro ynpaensioLwwero B
cetn WHTepHeT no afgpecy _www.open-am.ru, a ecnu OonbluMin Nepuos BpEMEHW ANA UX BCTYMNEHWs B CUny
npeaycMOTpeH AOKYMEHTOM, YTBEPXAaloLMM COOTBETCTBYIOLLME U3MEHEHNS, TO B AeHb, YKa3aHHbIN NPY PacKpbITUN HOBOW
pepakumu [loroBopa Ha cainTe [loBepuTeNbHOIO ynpasnsoLero B cetu VIHTEpHeT nNo agpecy _www.open-am.ru.

Takoe packpblTue/pa3melleHne npusHaetcs CTopoHamMu Hagnexawum yBeOoMIIeHMEM YupeauTens ynpaBneHus o
BHECEHUN u3meHeHun B [oroBop u (unu) [lMpunoxenun k [orosopy, B TOM 4ucne O HamepeHun npuobpectu
WHBECTULMOHHbIE NauW MNaeBblX WMHBECTULUMOHHbIX (OOHAOB, yMNpaBneHue KOTopbiMM ocyllecTBnseT [oBepuTenbHbIv
ynpaBnsoLLniA, 4aTON YBEAOMIIEHUS SIBMNSIETCS COOTBETCTBEHHO [A€Hb PacKpbITUS B ceTn VHTepHeT no agpecy www.open-
am.ru /geHb pasmeryeHus B JINuHoM KabuHeTe Ha cante [oBepuTenbHOro ynpasnstowero B cetw VIHTepHeT no agpecy
www.open-am.ru.

2.7. ameHeHua u/vnn gononHeHns B HacToswmn [Jorosop, B TOM Yucre B [punoxeHnst K HeMy, BCTYNUBLUWE B CUMY, PaBHO
pacnpoCTpaHsTCA Ha Bcex YypeauTernen ynpasneHus, 3aknoumBlivx [JoroBop nyTem NPUCOEOMHEHUSA K HACTOsLLEMY
[oroBopy, B TOM 4ucne Ha YypeauTenen ynpasreHus, 3aknoumBwmx [JoroBop paHee AHA BCTYMMEHWs B Cuny
COOTBETCTBYIOLINX U3MEHEHUIN W/MNWN OOMOMHEHUA K HacToswemy [doroBopy, a Takke Ha nuu, 3aknioumBlumx [JoroBop u
nepegaswnx Aktuebl B CTpaTernn ynpasnenus "lNunenHas”, "OntumansHas”, "Mpemuym nntoc”, "Mpemnym”, "CtabunsHas
nntoc”, "PeiHoyHasa nntoc”, "ArpeccuBHas nntoc”, "®yHoameHTaneHaa nntoc”, "CtabunbHasa”, "PbiHoyHasn", "ArpeccmBHas”,

"®yHaameHTanbHas", "Anroputmmuyeckan” paHee AHS BCTYMNEHUS B CUIY COOTBETCTBYIOLLMX N3MEHEHUIA W/UNN AOMNONHEHN
K HacToswemy [lorosopy.

2.8. Bce [oroBopbl JoBeputenbHOro ynpasneHus ¢ [lpunoxeHusamn K HUM, BkNovas [loroBopbl, K KOTOPbIM
npucoeavHunucb Yupegutenu ynpasnenuss go 01.11.2014r. (k Ctpaterum ynpaenenuss "JluHerHas", "OntumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabunsHas nntoc”, "PbiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbHas nnoc”,
"CtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTanbHas"), B Tom yncne vyepesd AreHToB MNMAO "XaHTbl-MaHcuinckmn
6aHk OTtkpbiTne" (aBnsetca npasonpeeMHnkom OAO Bank "OTKPbITUE") u AO "Otkpbitne Bpokep" (npexHee
HanmeHoBaHne - OAO "Bpokepckun gom "OTKPBbITUE"), npekpawator csoe pgewnctene ¢ 01.11.2014r., Yupegutenm
yrpaBneHnus CuYuTalTCa npucoeauMHuBwMMmUcA K [oroBopy, HOBas pefakuus KOToporo yreBepxaeHa [pukasom
eHepanbHoro gnpektopa OO0 YK "OTKPbITUE" Ne 63 ot 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona JoroBopoB, 3akntoyeHHbIX [loBepuTenbHbIM ynpasnsaowmm ¢ Yupegutensamu ynpasnernus go 01.11.2014r., kK koTopbim
npucoeauHunucs Yupeautenu ynpasneHus o 01.11.2014r. (Ctpaterum ynpaenenusi "lluHeiiHas", "OnTumarnbHas’",
"Mpemnym nntoc”, "Mpemuym”, "CtabunsHas nntoc”, "PbiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbHas nnoc”,
"CtabunbHasg", "PeiHoyHas", "ArpeccmBHasg”, "®yHaameHTanbHas") NpUMEHSAITCA NONOXEHNs HOBOW pedakummn [orosopa u
MpunoxeHun Kk Hemy, BcTynueLien B cuny ¢ 01.11.14r. ¢ nocrnegyowmnmMm N3MEHEHNAMN N AONONHEHNSAMMN.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHUAMU HKecneayowmx CTpaterni ynpaBneHns sBnsTCS:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTterum ynpaBrneHusi HoBoe HaumeHoBaHue CTpateruu ynpasneHus
Crtparterusa "lMpemnym nnroc”

CrtpaTterus ynpaBneHus . .

" CneKynsTMBHas" Crtparterus ynpaBneHus "OnTtumanbHas
CrtpaTterusa ynpasneHus "llMpemnym"

Crparternsa "CrabunbHas nnwoc" CtpaTternsa ynpaBneHus "CrabunbHas"
Ctparterus "PblHOYHasa nntoc" Ctparterus ynpaBneHus "PbiHOo4YHasn"
Crtparterus "ArpeccuBHas nnioc" Ctparternsa ynpaBneHus "ArpeccuBHas"
CrtpaTterua "®yHpameHTanbHas nntoc" Ctparterus ynpaBneHus "®yHaamMeHTanbHas"

Bce 3akntoyeHHble JoroBopbl (no CTpaTterMsim ynpaBreHnst CO CTapbiMM HaMMEHOBaHUSIMU, yka3aHHbIMU B Tabnuue Ne1i
HacTosero nyHkta [loroBopa) nyteM npucoeavHeHusi Kk Hactoswemy Jorosopy, ¢ 01.11.2014 roga npupaBHMBAOTCA K
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Ynpasnsiowias
KOMnNaHus

OTKpbITHE

[Joroeopam (no cooTeeTcTBYlOLWMM CTpaTervsiM yrnpasneHusi ¢ HOBbIMU HAaUMEHOBaHWUSIMU, ykasaHHeiMM B Tabnuue Nei

HacTosLero nyHkTa [Jorosopa).

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B

LeHHble Bymaru (cTaHaapTHas hopma)

2.10. C 27 Hos6pst 2017 roga HOBbIMY Ha3BaHUSIMK HuKecneayrowwmx CTpaternii ynpaeneHus siBNsOTCS:

Tabnuua Ne2

Crtapoe HaumeHoBaHue CTpaTteruu ynpaBneHusi

HoBoe HaumeHoBaHue CTpaTterum ynpaBrneHus

Crtparterus ynpaBneHus "CTpykTypupoBaHHasa"

Crtparterus ynpaBneHus "PaunoHanbHasa"

Crtparterus ynpaBneHus "CTpyktypupoBaHHaslntoc"

Crtparterus ynpaBrneHus "PauvoHanbHaslntoc"

Bce 3akntoveHHble, NyTeM npucoeaMHeHus K Hactosiwemy [oroBopy B nepuoa o 27 Hosbpst 2017 roga, [doroBopbl no
CrtpaTternam ynpaBneHust cO CTapbiMU HaMMEHOBaHWSIMU, yKasaHHbiMM B Tabnuue Ne2 Hactoswero nyHkta [orosopa,
npupasBHMBaoTCa K [JoroBopam no cooTBeTCTBYOWMM CTpaTerysam ynpasneHus ¢ HOBbIMW HaMMEHOBaHUSAMM, YKa3aHHbIMU
B Tabnuue Ne2 HacToswero nyHkTa [Jorosopa.

2.11. HauuHasa c 01 wonga 2019 roga CtpaTerum ynpaeneHus «ArpeccuBHasy, «OntumanbHasy, «AnropuTMuyeckasi»
npucoeanHeHbl k CTpaTterun ynpaeneHus « PaumoHansHasalMnocey:
Tabnuua Ne3

Crtpaternm ynpasneHnus go 01.07.2019 r. Crtparteruun ynpasnenus ¢ 01.07.2019 r.

Crtparterus ynpaBneHus "ArpeccuBHas"
CrtpaTterus ynpaBneHus "OnTumanbHas"
Crtparterus ynpaBneHus "AnroputMmmyeckas”

Crtparterus ynpaBneHus "PauvoHanbHaslntoc"

Bce 3akniodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy B nepuog go 01.07.2019 roga, [dorosopbl Mo
Crpaternam ynpasnenus go 01.07.2019 r., ykasaHHbiM B Tabnuvue Ne3 HacToswiero nyHkTa [JoroBopa, NpMpaBHMBAOTCS K
Horosopam no Ctpateruu ynpaeneHunst «PaunonaneHaslnocy, ykazaHHon B Tabnuue Ne3 HacTosiwero nyHkTa Jorosopa.

2.12. HaunHag c 01 oktabpsa 2020 ropga Crtpaterva ynpaenenust «lloTeHuwanbHas» un CTpaTtervs ynpasreHus
«PauuvoHanbHas» npucoeauHeHsl k CTpaterny ynpaeneHns «ponoHrupyemas»:
Tabnuua Ne4

Crtpaternm ynpasneHnus go 01.10.2020 r. Crparternu ynpasnenus ¢ 01.10.2020 r.

Crtparterus ynpaBneHus "lMoTteHunanbHas"
CrtpaTterus ynpaBneHus "PauuoHanbHasa"

Crtparterus ynpaBneHus "lponoHrupyemas”

Bce 3akniodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy, B nepuog go 01.10.2020 roga [oroBopbl no
Crtpaternam ynpaBneHusa «lloTeHumanbHas» u «PaunoHanbHasi», ykasaHHbiM B Tabnuue Ne4 HacTosilero nyHkTa
Horosopa, npmpasHuBatoTcs k [loroBopam no Ctparterun ynpasneHus «[1ponoHrupyemasy.

2.13. Haunnas ¢ 15 cenTsbps 2020 ropa Crpatervsa ynpasnenus «PauvoHanbHaslInoc» npucoeanHeHa k Ctpartervm
ynpasnexuns «CbanaHcmposaHHasRUB»:
Tabnuua Ne5

Crtparternm ynpaBneHus go 15.09.2020 r. Crtparternu ynpasnenus c 15.09.2020 r.

Crtpaterunsa ynpaBneHus «PaunoHanbHaslnoc» Crtparterus ynpaBneHus «CbanaHcupoBaHHasRUB»

Bce 3akntodeHHble, nyTem npucoeauHeHust Kk Hactosiwemy [orosopy, B nepuog ao 15.09.2020 roga [doroBopbl no
Crtpaternm ynpasneHnusa «PauuoHanbHaslInioc», ykasaHHon B Tabnuue Ne5 HacToswero nyHkta [lorosopa,
npupasHuBatoTcs k floroBopam no Ctpateruun ynpasnexHusa «CbanaHcmpoBaHHasgRUBY.

2.14. MonoxeHns nyHkTa 2 1 nognyHkta 6.3. MpunoxeHns Ne3 «O6wwmMIn NOpsiAoK pacyeTa Bo3HarpaxaeHusa [loBeputensHo-
ro ynpasnsioLlero» K Hactoswemy [orosopy, B pegakuuax [Jorosopa, ytBepxaeHHbIX [Npukasamu Ne [p-20190205-1 ot
«05» cpeBpansa 2019 r. n Ne Mp-20190220-1 ot «20» dpeBpansa 2019 r., npumeHsitoTca Kk oTHoweHusaM CTOpPOH C AaThl
BCTynneHus B cuny [lorosopa.

2.15. B cnyuvae, ecnu ycnosus CTpaterym ynpasneHus npegycMatpusaloT npuobpeTeHne CpoYHbIX AOrOBOPOB (KOHTpak-
ToB), 6a30BbIM aKTMBOM KOTOPbIX ABAAOTCS POHAOBLIE MHAEKCHI, LeHHble Bymary, BanoTHble napbl WX Apyrne CpoyHble
[OroBopbl (KOHTPaKTbl), TO NpuobpeTeHne U peanu3aums (MCnofnHeHne/noraweHve), B TOM Y1crie AOCPOYHas, yKa3aHHOro
CPOYHOro KOHTpaKTa OCYLLECTBMAIOTCA B COOTBETCTBUM CO cneumduKaumen CoOoTBETCTBYIOLErO OMNUMOHHOIO KOHTpakTa
aMUTEHTa (Nvua, OCYLLEeCTBMBLUErO BbIMYCK NMPOU3BOAHOIO (PUHAHCOBOrO MHCTPYMEHTA/KOHTpareHTa no OMuUMOHHOMY KOH-
TPakTy).

B cnyuae, ecnu ycnosusa CTpaterum ynpasneHus npegycmatpuBaloT npumobpeTeHne nponsBogHbIX (UHAHCOBBIX MHCTPY-
MEHTOB - BHEOMPXKEBbLIX OMLMOHHbLIX JOroBOPOB, 3akntovaembix ¢ AO «OTkpbiTue Bpokep» (B HacToswee Bpemss AO «BM-
BaHk», B cBs3n ¢ npekpalleHnem gearenoHoctn AO «OTkpbITre Bpokep» myTem peopraHusaummn B hopme NpucoeauHeHns
k MAO BaHk «®K OTKpbITME» N, COOTBETCTBEHHO, NpekpalieHem gedtenbHocTy NMAO baHk «®K OTkpbiTME» B CBSA3N C
npucoeamHeHnem k AO «BM-BaHk»), To npnobpeTteHre u peanusaunsi (MCNOMHEHWE), B TOM YNCME AOCPOYHAs , yKa3aHHOro
CPOYHOro KOHTpakTa OCYLIEeCTBMSETCS B COOTBETCTBMM CO crnieuudmkaumelnn COOTBETCTBYIOLLEro OMUMOHHOIO KOHTPakTa,
BKIMoYeHHoro B cocTtaB AkTtmBoB KnueHta no [JoroBopy, pasMmelleHHOW Ha cauTte AO «BbM-BbaHk» no appecy
https://www.bm-bank.ru/products-services/broking/documents_ob/ (paHee cneuudukaums cooTBETCTBYIOLEIO OMLUUOHHOMO
KOHTpakTa Gbina pasmMelleHa Ha cavte 6pokepa AO «OTkpbiTue Bpokep» no agpecy https://open-broker.ru/ B pasgene Hdo-
KYMEHTbI U packpbiTve uHdopmaunn/CTpykTypHble npoaykTel/ BIN®W - nokyMeHTbl No BHEOGUPXKEBBLIM NPOM3BOAHBLIM (PUHAH-
COBbIM MHCTPYMEHTaM), a Takke Ha cavte baHka BTB ([MAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B yactn
3akntodeHHbIx ¢ AO «OTkpbITMe Bpokep» B npouecce A4OBEPUTENBHOIO yNpaBrneHnss BHEOUPXKEBbIX OMUMOHHBLIX JOFOBOPOB,
npasa 1 0693aHHOCTM NO KoTopbIM ObINK nepenaHsl banky BTE (MAO).
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
3. NIOPAOOK 3AKINKYEHUA OOITOBOPA

3.1. Ona sakmoyeHns [oroBopa YypeguTenb ynpasneHnss obsizaH npefocTaBuTb [oBepUTENbHOMY YNpaBrnsowemMy
3asBneHve o npucoegnHeHunn no dopme MNpunoxenns Ne 5 unn Ne6 k florosopy, Aanee — 3asBrneHne 0 NPUCOeANHEHNN, a
TaKkKe NHbIe JOKYMEHTbI, MpegycmMoTpeHHble lMNMpunoxernnem Ne8a/lNpunoxernnem Ne86 k [lorosopy.

YKazaHHble B HAcTOSILLEM MYHKTe JOKYMEHTbl NPefocTaBnsaioTcsa cnocobamu, ycTaHoBneHHbIMK B [Npunoxennn Ned k [oro-
BOpY.

[okymeHTbl odopmnstoTcss B oduce [oBepuTenbHOro ynpasnsiowero/AreHTa unv, npyv  HamMyum TeXHUYECKOW
BO3MOXHOCTU, nocpeactsoM JlInuHoro kabuHeTa.

3.2. [Jorosop BCTynaeT B cuny € AaTtbl NPUCBOEHUSA (onpeaeneHns) MHBECTULIMOHHOMO Npoduns Yypeautenio ynpasneHus,
npu YCnoBMM NPefoCTaBneHnss BCeX HeobxoaumblX [OOKYMEHTOB M 3auducneHus/nepegadn AKTMBOB Ha cyeTa
[loBepuTenbHOro ynpaensioLero.

3.3. Hém BcTynneHusa B cuny [orosopa, 3akntoyeHHoro Ao 01 uoHa 2016 roga, cuvMTaeTcs AeHb, B KOTOPbIA AKTUBLI
nepBoOHAYanbHO 3ayncreHbl Yupegutenem ynpasneHns Ha CuyeT [loBepuTenbHOro YMpaBrsoWEro B MWHUManNbHOM
pa3mepe, NpeayCMOTPEHHOM cooTBeTCTBYOLWen CTpaTerven ynpasnexns.

3.4. Ecnn AKTMBbI Y4upeguTens ynpaBreHus He noctynunu [oBepuTenbHOMy ynpasnsiowemy B TedeHue 180 (Cra
BOCbMMAECATN) AOHEN C AaTtbl noanucaHust 3asiBNeHuss o npucoeavHeHuv/yBegomreHuss (0popMMeHHOro cornacHo
Mpunoxenuto Ne7 "YBegomneHve o pacnpefeneHnm akTMBoB B pamkax AOBepuUTenbHOro yrnpasneHus” k [lorosopy B cnydae
Bblbopa Yuypegutenem ynpasneHus CTpaTtervu ynpaeneHus, And kotopow npegycmoTpeH Cpok penctsus Crtparterum
ynpasnexus), To [loBepuTenbHbIN yNpaBnsowWwmuin ocTaBnsaeT 3a cobon npaso oTkasaTb B 3aknioveHun [lorosopa. B Takom
criyyae npasa u o6sa3aHHocTv y CTopoH [loroBopa He BO3HMKatoT. [pu aToM [loBepuTenbHbIV yNpaBnsowWwmin MMeeT nNpaso
Ha BO3MeLLeHNe NMOHECEeHHbIX PacXoAo0B.

4. CPOK IEACTBUA OMOBOPA U NOPAOOK NMPEKPALLEHUA IOFTOBOPA

4.1. fJorosop aencteyeT B TeveHue 5 (MaTtn) net co aHa BctynneHus B cuny [loroBopa (aanee - Cpok gencrteua Jorosopa).

B cnyuyae Bblibopa Yupegutenem ynpasnenuss Ctpaterum ynpasneHus, Ans KOTopon npegycMotpeH Cpok Aenctsust
CrpaTternm ynpaeneHus, Cpok Aencteus [JoroBopa He MOXeT ObiTb MeHee Cpoka gencTeuna Ctpaterum ynpasneHus.

B cnyyae Bblbopa YypeauTenem ynpasnenns Ctpateruu ynpasnenns «ObnvraumoHHas», Ans KOTOpoW npeaycMoTpeHa
BO3MOXHOCTb MpoaneHns cpoka CTtpaTternv ynpasreHusi, ecnv no OKOHYaHMM Cpoka ykasaHnHou CTpartervm ynpaBneHus
Yupegutenem ynpasneHuns He 6bIN0 NO4aHO YBeAOMMEHME O pacnpeaeneHun akTMBOB B paMKax AOBEPUTENbHOro ynpas-
neHus ¢ TpebosaHvem o nonHom BbiBode AkTBOB Mo copme lNpunoxeHns Ne7, To cpok aaHHom CTpaTterMn ynpasreHus
npoaneBaeTcs Ha CPOK, yKasaHHbIN B YBeAOMNEHUN O pacnpegeneHnm AKTMBOB B paMKax AOBEPUTENbHOrO yrnpasneHus,
npefocTaBneHHOM Mpu Nepejave akTUBOB B yNpaBneHue.

Cpok pencteus [loroBopa, KOTOPbIN ABNAETCA AENCTBYHOLLMM MO COCTOSIHMIO Ha 26.11.2024, cumTaeTcs NPONOHIMPOBaHHbIM
C 26.12.2024 Ha 5 ([NsTb) neT npu ycnosun, ecnv YypeauTens ynpaBneHnst B cpok Ao 25.12.2024 (BKNHOYUTENBHO) NPAMO
He BblpasuT [loBepnTenbHOMY yNpaBnstowemMy CBOe Hecorfnacue ¢ Takow NponoHraumen.

4.2. Ecnn Hn ogHa n3 CtopoH [lorosopa go ncrevenns Cpoka genctens [JoroBopa NMCbMEHHO He 3asBuna gpyron CTopoHe
0 CBOEM HaMepeHun NpekpaTuTb ero gencteune, To [loroBop cyMTaeTca NpoarieHHbIM Kaxabii pa3 Ha cneaytowme 5 (Matb)
neT Ha YyCrnoBMsAX, YCTaHOBMNEHHbIX AEWCTBYIOLEN peaakumen [lorosopa.

4.3. Jencteue [loroBopa npekpaLjaeTcs B CNeayoLmx crydyasx:

- OHOCTOPOHHEro OTKasa YupeauTens ynpasneHus oT [loroBopa - He nosgHee 2 ([Byx) MecsAueB CO AHA NpefocTaBneHns
[osepuTensHOMY ynpasnswowemy Ydypeautenem ynpasneHus yBeAoMIieHus O BbiBoge AKTMBOB no dopme [MpunoxeHus
Ne7 "YBepomneHue o pacnpegeneHum akTUBOB B paMKax LOBEPUTENBHOMO yrnpaeneHus” K [loroBopy ¢ ykasaHvem UHGOp-
mMauum o BblBOAE AKTMBOB B pasMepe MOMHOro octatka no Bcem CTpaTtervsam ynpaBrneHus, 3a UCKITIYEeHWeM cryyas no-
CTYNneHns AeHexXHblX cpeacTs B nobyto CTpaTternio ynpaBneHns B pa3mepe He MeHee [epBOHayanbLHOro B3HOCa nocrne
BO3BpaTa AKTMBOB Y4peamTernto yrpaBneHns CornacHo ykasaHHoOMy YBeAOMIIEHNIO O pacnpeaeneHnn akTUBOB;

- OHOCTOPOHHero oTkasa [loBepuTenbHOro ynpasnstoLero ot [lorosopa - He nosgHee 1 (OgHoro) mecsiua co AHs Hanpas-
neHusa [oBepuTenbHbIM ynpaBnsowWwmMM yBegoMneHusi o6 ogHOCTOPOHHEM OTKase OT MCMOMHeHWs HacTosiwero [Jorosopa.
YBegomneHne o6 0gHOCTOPOHHEM OTKase OT ucnosnHeHusi [lorosBopa HanpaenseTcs B MMCbMEHHOM BuAe NOCPeACcTBOM MoY-
TOBOW CBSA3M 3aKa3HbIM MUCbMOM C YBEAOMIIEHUMEM O BPYyYeHUM NbOO BpyYEeHWEM MOA POCNUCH HapoyHbIM nMBo Ha agpec
3MNEKTPOHHOW NOYThl YUYpeanTens ynpaBneHus, ykasaHHbl B AHKeTe;

- B MHbIX CMyYasX, NpeayCMOTPEHHbIX AeNCTBYIOWUM 3akoHoAaTenbcTBoM Poccuickon degepaumn.

C uenbio Bo3BpaTa [lepBoHayanbHOro B3Hoca B TedeHue MNepuoga oxnaxaeHus KnveHT obssaH npenoctaBuTh [oBepu-
TenbHOMY ynpaensiowemMy YBedomneHne o pacnpeieneHun akTMBOB B paMKax AoBepUTenbHoro ynpasneHus (Mpunoxexne
Ne7 k [loroBopy) ¢ TpeboBaHMeM O NOSIHOM BbiBoAe AKTUBOB 0 UCTeuyeHus Mepuoaa oxnaxaeHus.

YkasaHHble B HacTosILLeM MyHKTe JOKYMEHTbl NPeAoCcTaBnsioTes YypeauTtenem ynpasneHus cnocobamu, ycTaHOBMEHHbIMU
B MpunoxeHun Ne4 k [Jorosopy.

HokymeHTbl odopmnsoTcs B oduce [JoBepuTenbHOro ynpasnstowero/AreHta wunu, npu  Hanuuum TeXHUYECKon
BO3MOXXHOCTU, nocpeacTeomM JIuuHoro kabuHera.

4.4. B cnyyae npekpalleHusa Jorosopa [oBeputenbHbll yNpaBnsAloLWuii pacCcinTbiBaeT BO3HarpaxaeHue B yCTaHOBNEHHOM
MpunoxeHnem Ne3 k [JoroBopy Ans cooTBeTcTBYyloLWen CTpaternm ynpasneHus nopsake.

4.5. lMpw npekpaleHnn [doroBopa (gocpoyHOM npekpalleHnn [orosopa), [oBepuTenbHbI ynpaBnsowmii OCyLecTBNaeT
nepepayvy (nepeeod) AKTMBOB YupeauTento ynpaBfeHUst Mo PEeKBU3NTaM, yKa3aHHbIM B YBEOOMIIEHUWU O pacnpeneneHun
akTMBOB, 0hopMIIEHHOM cornacHo MpunoxeHuto Ne7 "YBenomneHve o pacnpefeneHnn akTMBoB B paMKkax LOBEPUTENBHOMO
ynpasneHus" k [JoroBopy (aanee - YBegomreHue o pacnpegeneHmm akTuBoB).

B cnyyae opgHocTOpoHHero otkasa [osepuTenbHoro ynpaensiwowero ot [loroBopa [oBepuTenbHbIVi yNpaBnsaoLwmi
ocyulecTBnsAeT nepepadvy (nepeBon) AKTMBOB YYpeauTenio yhpaeneHus Mnocre npeaoCcTaBleHns  PEKBUSMTOB,
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ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OTKp bITM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
HeoOXoAMMbIX [ONS OCYyLeCTBNEHUs BO3BpaTa COOTBETCTBYIOLIMX LEHHbIX Oymar wunum peHexHblx cpefacts, nnbo
OCYLLeCTBNSIET BO3BPaT [AEHeXHbIX CPeAcTB W/MNMM  UeHHbIx Oymar Ha nocnegHue wu3BecTHble [loBepuTenbHOMY
ynpasnsoLeMy pekBu3nTbl U/unu nepepaaet AKTVBLI B Aeno3uT HoTapuyca. lNepeaava AeHeXHbIX CPeacTB U(MnNn) LEHHbIX
Oymar B Oenosut HoTapuyca bydeT Tawke SABNATLCS Haanexalium Bo3BpaToM AKTMBOB Y4dpeauTento ynpasreHus u
Hagnexawm ncrnosnHeHnem [loBeputenbHbIM YNpasnsowmm cBomx obssaHHocTen no [lorosopy B criydae 04HOCTOPOHHErO
oTkasa [loBeputensbHoro ynpasnawwero ot [lorosopa, npu 3ToM [loBepuTenbHbIN  yNpaBnawwWwniA - HanpasnsaeT
yBegoMmreHe YypeauTenio ynpaereHus O nepegade AeHEeXHbIX CPeAcTB W/MnM LeHHbIXx Bymar B Oeno3uT HoTapwuyca.
OcyuyecTBrneHve Bo3BpaTa B BUAE LieHHbIX Bymar He pacnpoCcTpaHsaeTcs Ha LeHHble Bymarn ((hrHaHCOBblE MHCTPYMEHTHI),
cocTaBnsllMe akTmebl YypeauTens ynpaeneHuss no [loroBopy, B OTHOLWIEHWWM KOTOPbIX, MpW OnNpeaeneHnu
WHBECTULUMOHHOIO npodmna [loBepuTenbHbIM  yNpaBrsiowmnM, UM He Obinv nornyyeHbl CBEAeHUS O CrnocobHoCTU
Yupeautens ynpaBneHus CaMoCTOATENbHO YNPaBnsaTh yka3aHHbIMW LeHHbIMK Bymaramu (PMHAHCOBLIMW UHCTPYMEHTaMK),
npu 3TOM, AaHHOE OrpaHMYeHne B N0OOM Criyyae He pacnpocTpaHaeTcs Ha LeHHble Bymary ((hMHaHCOBbIE MHCTPYMEHTDI),
KOTOpble HaxXoAUNNCb B COCTaBe MHBECTULMOHHOrO noptdens Yupeautens ynpasnexusa go 01.01.2025.
B cnyyae nopgaun Yypeauternem ynpasneHus YBeOOMIEHUS O pacrpefeneHun akTUBOB, copepxallee MHdopmMauuio o
AocpoyHoM BbiBoge Bcex AkTmsoB no Crpatervu ynpasnenus /Jorosopy mo CrtpaTtermu ynpasneHust «KynoHHas», no
CtpaTernn ynpaeneHus «3awmTtHasalnoc», ecnu Ha AaTy HanpaeneHus YypeguTtenem ynpasnexus [loBepuTensHOMy
ynpaensoLeMy 3TOro yBeAoMreHns AKTUBbLI YYpeauTens ynpasreHus BKIOYAKT CPOYHble [OroBOpbl (KOHTPAKTh),
6a30BbIM aKTMBOM KOTOPbLIX ABMAAIOTCA (POHAOBbIE WHAEKCHI, LieHHble Oymaru, BamiTHble napbl Unu ApYyrne CpoYHble
[oroBopbl (KOHTPaKThl), BbIBOA aKTMBOB A0 ucTeveHus Cpoka pgenctsua CTpaTtermu ynpasrneHuss MOXeT MNpuBecTU K
CyLlecTBeHHbIM noTepsm AKTUBOB. [Mpu aToM, peanusaunst (MCNONHeHWe) yKasaHHOrO CPOYHOIO KOHTPaKTa OCYLLLECTBSETCA
B COOTBETCTBUM CO creLndukaLmen cooTBETCTBYIOLLEro OMNUMOHHOIO KOHTpaKTa, BKMYeHHOro B coctas AKTMBOB KriveHTa
no [oroBopy, pa3meweHHon Ha cante AO «BM-bavk» no apgpecy https://www.bm-bank.ru/products-
services/broking/documents_ob/ (paHee cneuuduKkauusi COOTBETCTBYIOLLENO OMUMOHHOIO KOHTpakTa Obina pasmelleHa Ha
cante Opokepa AO «OtkpbiTve Bpokep» no apgpecy https://open-broker.ru/ B pasgene [OKyMeHTbl M packpbiTue
nHopmaunn/CTpykTypHble npogyktsl/ BMN®W - gokymeHTbl No BHEGMPKEBBIM NPON3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTaM,
KOTOPbLIV MpekpaTui CBOK AEATENbHOCTb NyTem peopraHusauum B dopme npucoeanHeHus k NAO bank «PK OTkpbiTue», B
HacTosee BpeMsa gestenbHocTn NMAO BaHk «PK OTkpbITUEe» npekpalleHa B ¢BA3n ¢ npucoeguHeHnem k AO «BM-BaHk»)
unn Ha cante baHka BTB ([MAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4actn 3akntwouyeHHbix ¢ AO
«OTkpbITME bBpokep» B npouecce AOBEPUTENIbHOTO YNpaBfieHUs BHEOUPXKEBbIX OMUMOHHBIX [AOrOBOPOB, MpasBa W
0653aHHOCTM No KoTopbIM GbInu NepefaHsbl banky BTB (MAQO). PacyeT cymMmMbl BbinnaThl Mpy TakoM LOCPOYHOM UCMONTHEHNN
CPOYHOro KOHTPaKTa 3aBWCUT OT CPOKa, OCTaBLUErocs A0 MIaHOBOro UCMOMHEHNS (PUHAHCOBOrO MHCTPYMEHTA U KITlo4eBON
CTaBKkW, ycTaHoBMneHHoW BbaHkom Poccun, n pa3vep CyMMbl BbiMnatbl TEM HWKe, 4eM Oorblue OCTaBLUMINCH CPOK A0
NNaHoBOro UCMONMHEHNST PMHAHCOBOIO MHCTPYMEHTA.
BbiBOg akTMBOB OO0 wuCTeyeHus cpoka pfencteua Crpaternm ynpaeneHns «OBnuraumoHHas» MOXeT MNpUMBECTN K
CyliecTBeHHbIM noTepam AkTMBOB. [lpu 9TOM, peanusaums HaxoOaWMXCs B nopTdperne akTMBOB A0 OKOHYaHUS Cpoka
pencteua Ctpatermm ynpaeneHus «O6nuraumMoHHas» MOXET ObiTb OCYLIECTBNEHa MO LieHe CYLIECTBEHHO HWXe LEHbI
nprnobpeTeHns ykadaHHbIX obnurauuin. PacuyeT ueHbl peanusauuy obnuraumi npyv TakoM JOCPOYHOM BbIBOAE aKTMBOB
3aBUCUT OT CpoKa, OCTaBLUErocs 40 AaTbl NoraweHus obnuraumni u Knio4YeBon CTaBkK, YCTaHOBMeHHoW baHkom Poccun, un
pa3mep CyMMbI BbIMNaTthl TEM HUXe, YeM BornblLue OCTaBLUMINCS CPOK A0 AaTbl NoralleHns obnurauuni.
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4.6. lMpun Bo3BpaTe AKTMBOB, HaxoAswWMxcs B [loBepuTenbHOM ynpaeneHuu, [JoBepuTenbHbIN YNpaBnsAlLWMiA Bnpase
yaepxaTb 13 Bo3Bpallaembix AKTMBOB HEOOXoAMMble pacxonbl, NPOM3BEeAEHHbIE UM (KOTOpble AOMKHbI ObITb nnu ByayT um
npousBeaeHbl) B CBA3M C OCYLLECTBNEHEM UM [JOBEepUTENBHOIO yrpaBreHus.

4.7. B cny4ae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha BAHKOBCKWI CYET B KPeAWTHOW opraHu3aumu
n/vnn uUeHHblXx Oymar Ha cyeT Oeno (NMMUEBOW CYET B peecTpe BriafdenbLueB MMEHHbIX LeHHbIX Obymar), ¢ y4yetom
OrpaHnyeHns Ha BO3BpaT LieHHbIX Bymar, npegycMoTpeHHoro nyHkTom 4.5 [loroBopa, yka3aHHble Yupeautenem ynpasneHuns
B YBeQOMIeHun O pacnpeeneHun akTuBOB, AeHEXHble CpeacTBa n(Mnu) LeHHble 6ymaru MoryT 6biTb NnepeaaHsl B 4enosuTt
HoTapuyca. [lepepava peHexHbIX cpefacTB M(MnM) UeHHbIx Oymar B Oeno3vuT HoTapuyca OygeT Takke SBNSTbCA
Hagnexawm Bo3BpaToM AKTMBOB YypeduTemnio yhnpaBfneHus W Hagnexawum ucrnonHeHnem [loBepuTenbHbIM
ynpasnsowmm cBonx obs13aHHocTen no [dorosopy. Mpu atom [oBepuTenbHbIN yNpaBnsiowWwmin HanpasnsaeT yBeAoMIeH e
YupeauTtenio ynpasneHus o nepefade AeHexXHbIX CPeACcTB U/Mnu LeHHbIX Bymar B 4enosut HoTapuyca.

Mocne BosBpaTa [oBepuTenbHLIM YNPaBnAloWMM AKTMBOB YYpeauTenio ynpaeneHus B pasmepe MOMHOro ocraTka no
[oroBopy cornacHo nofny4yeHHOMYy YBEAOMIIEHUIO O pacnpeaerieHnn akTMBOB OT YupeauTens ynpaeneHusl, LeHHble bymaru
n/vinn peHexHble CcpeacTtea, MnosyyYeHHble (noctynuBluve) [oBepuTenbHbiM(y) ynpaenswowmMM(eMy) B CBS3U C
ocyllecTBneHvem [loBepuTenbHOro ynpasneHusi, Bo3BpawjaloTcs [loBepuTenbHbIM — yNpaBrAsowWmMM  YdpeauTento
ynpasneHnss nocne npefocTaBneHus YypeguTenem ynpaBfieHWsl COOTBETCTBYIOLUMX PEKBU3MTOB W/MAW Ha nocrnegHve
n3BecTHble [loBepuTenbHOMY YNpaBrsioWEeMY PEeKBU3UTHI, 33 UCKINIOYEHWEM AeHEeXHbIX CPeAcTB, noctynueBlimx Ha Cuet
HoBepuTenbHoro ynpaenstowlero B nobyto CtpaTernto ynpaeneHus B pa3mepe He MeHee NepBoHavanbHOro B3Hoca nocrne
NoNyYeHUsi Takoro YBeAOMMEHUSI O pacnpeaeneHn akT1BOB.

4.8. Mocne npekpalueHus [Joroeopa [JoBepuTesibHbIN YNpaBnsaowmin nepedaeT YupeauTenio ynpasreHus LeHHble Gymar,
C Y4YyeToM OrpaHuyeHusi, npedyCMOTPeHHoro nyHkTom 4.5 [oroBopa, WWNU [eHexXHble CpeacTBa, MNOMyYeHHbIe
[loBepuUTenbHbIM YNpPaBnsloWMM B CBS3W C OCyllecTerieHMem [JOBEpUTENbHOrO ynpaeneHusi, nocrne npeaocTaBneHus
PEeKBU3NTOB, HEOBXOAUMBIX AN OCYLLECTBMEHUS BO3BpaTa COOTBETCTBYIOLIMX LEHHbIX ByMar u/vnu OeHexHbIX CpeacTs,
nmMbo ocylLecTBNsSeT BO3BpaT [AEHEXHbIX CPEACTB W/WNMM LEeHHbIX Gymar Ha nocrnefHvWe W3BecTHble [JoBepuUTeSlbHOMY
yNpaBnsoLEeMy PEKBU3NTHI.

4.9. [oroBop cuyuTaeTcs NpekpaTvBLUUM AENCTBUE B OEHb WCMOMHEHUs MPefOCTaBMEHHOro YupeauTenem yrnpaBneHus
yBegomMneHusa o BbiBoge AkTMBOB Nno dopme [lpunoxeHus Neo7 "YBegomneHue O pacnpeferneHuy akTMBOB B paMkax
JoBepuTenbHOro ynpaenenns" k [loroBopy ¢ ykasaHneM uHdopMaumm o BbiBOAe AKTMBOB B pa3mepe MOSIHOro ocrartka no
Bcem CTpaTerusim ynpasrneHus, npu 3atom obsisatensctsa CTtopoH no [loroBopy npekpaliarTcs No 3aBepLUeHuo BCex
B3aVMHbIX Pac4eToB 1 NP1 YCIOBUK MOMNHOrO ucnonHeHus CTtopoHamu MHbix 06si3aTenscTe no [loroeBopy.
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OI Kpbl I Me KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
B cnyyae ogHocTopoHHero oTkasa [oBepuTenbHoro ynpasnsiowero oT [doroBopa [oroBop cuuMTaetcs npekpaTuBLLUMM
JencTteue B OeHb nepepdaym (nepesoga) AKTMBOB YupeauTerntio ynpaBrneHus B pa3mMepe MOofHOro octaTka, npu 3ToMm

obsi3atenbcTtBa CTopoH Mo [JoroBopy npekpalialoTcs no 3aBepLUeHWI0 BCeX B3aWMHbIX pac4eToB U MpU YCNOBUMW MOSHOIO
ncnonHeHnss CtopoHamu uHbIX o6a3aTenscTs no [lorosopy.

4.10. Bce pacxodbl, CBsi3aHHble ¢ Nepefavent [JoBepuTenbHbIM YNpaBnsoWwmMm AKTUBOB YUpeauTento ynpaBrneHusi B CBS3W C
npekpatleHuem [loroBopa, HeceT YupeauTerns ynpasrneHust.

4.11. B cnyyae BbisiBNeHus [JoBepUTENbHBIM YNPaBnsiloWyM PacxXodoB, CBsi3aHHbIX C WCMoMnHeHWem [oroeopa nocne
npekpallieHuss (OOCPOYHOro npekpalleHus) [oroeopa, YuypeauTtenb ynpaerieHuss 00si3aH BO3MECTUTb TMOHECEHHble
[oBepUTenbHbIM YNPaBNAWMM PacxXofdbl Ha OCHOBAHWW BbICTABMEHHOrO [10BEpUTENbHBIM YNPaBMSOWMM cyeTa |
[OKYMEHTOB, NoATBEPKAAIOLLMX OCYLLIECTBIEHNE AaHHbIX PACXOAO0B.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [oBeputenbHbIM ynpasnsalowmin o6a3aH:

5.1.1. TpuHumaTe B [loBeputenbHoe ynpaeneHvne AKTVBbI YupeauTens ynpasneHns n ocylecTBnaTb [loBeputenbHoe
yrnpaBneHve B COOTBETCTBUM C 3akoHogaTenscTBOM Poccuiickon ®enepaumu, a Takke ycnosusimu [lorosopa.

5.1.2. Pasmewatb AkTuBbI ((hOpMMPOBaTL MHBECTULIMOHHbLIN NOpTdens) YupeamTens ynpaeneHns B Te4eHUe cpoka Aen-
cteusa [loroBopa ¢ y4€TOM napamMeTpoB MHBECTULIMOHHOTO Npodunsa KnneHta — oxuaaemon JOXOAHOCTU, JOMYCTUMOrO puc-
Ka, UHBECTULMOHHOIO rOPU3OHTa — B LieNsX OOCTMKEHUSA OXXMOAEeMON AOXOOHOCTU Mpu cobnogeHnn ypoBHSA AOMYCTUMOro
p1cKa Ha WMHBECTMLIMOHHOM FOPU3OHTE MHBECTULMOHHOIO npoduns knueHta. OnpegeneHHbivi [loBeputenbHbIM ynpasnsio-
MM MHBECTULMOHHBIN Npodhunb KnueHTa npumeHsieTcs He3aBWCMMO OT ANUTENbHOCTWM MHBECTULIMOHHOTO FOpU30OHTa A0
ncTeyeHns cpoka AencTeua gorosopa nnbo A0 AaTbl MEpecMoTpa MHBECTULIMOHHOIO MPOdUns MpyY HanMyMm OCHOBAHWUMNA
Ans ero nepecMoTpa, onpefenéHHelix B MNopsake onpeageneHns MHBECTULIMOHHOIO NPodnns.

5.1.3. OnpegensTb puck (PakTUYECKNn PUCK) KINMEHTa Ha perynspHoOn OCHOBE, C NEPUOANYHOCTBIO, MO3BONAOLLEN CBOE-
BPEMEHHO BbISIBUTb HECOOTBETCTBME (DAKTUHECKOro prcka AONyCTUMOMY PUCKY, HO He pexe 1 pasa B Mecsu, Mo BCeM A0ro-
BOpaM [OBEPUTENBHOrO ynpaBsreHus (CTpaternam) Yypeautens ynpasneHus COBOKYMHO.

5.1.4. OpFaHM3OBaTb n BeCtn ydet AkTMBOB Yupeputens ynpaeneHuna oTtaenibHO OT uMyllecTBa [oBeputensHoro
ynpasngdwLiero.

5.1.5. TpeactaBnsaTe YypeauTenio ynNpaBreHUss OTYETHOCTb O AesATenbHOCTU [JoBEepUTENbHOro ynpasrisiowero no
ynpasrneHuto AKTMBaMu YupeauTens ynpaBneHus B NOPsiAKE 1 CPOKU, MPeaycMOTpeHHble [JoroBOpoM.

5.1.6. T[lo TpeboBaHuio YupeauTens ynpaBrneHus NpefocTaBUTb €My AOKYMEHTbl M MHopmaumio, npeaycMoTpeHHble
3akoHogaTenbcTBoM Poccunckon degepaumu.

5.1.7. B cnyyae cmepTu Yupegutens ynpasneHus:

- OCYLLECTBUTbL AENCTBUS, HanpaBneHHbIe Ha yBenuyeHne Aonn AeHexHblx cpeacts B Aktuesax go 100% (cta npoueHToB) oT
obwen cymmbl AKTMBOB, nepefaHHbiX Yypeautenem ynpasneHus (nyTem npogaxu LeHHbIX Bymar, 3akpbiTUsi nO3vLMi 1
T.M.) nocne Toro, Kak [loBepntensHOMy ynpasnsaoLeMy CTaHeT U3BECTHO O dhakTe CMepTu YUYpeamnTens ynpasneHus;

- paccyuTatb U yaepxaTb BO3HarpaxaeHue, B TOM 4YuUClie BO3HaArpaxgeHue 3a ycnex B nopsapgke, npegyCcMoTpeHHOM
COOTBETCTBYHOLLUNM MpunoxeHnem K ﬂ,OFOBOpy, BO3MECTUTb pacxofbl, NpeaycMoTpeHHble pa3gernom 9 [orosopa;

- HEe OCyWecCTBNATb ynpaBneHua OeHeXHbIMW cpeactBamMu, COCTaBNAHOLWMMU AKTUBbI, 00 nepexona npas yqpe,qmenﬂ
ynpasneHna K HacnegHnkam nocnenHero B COOTBETCTBUM C 3aKOHOOATENIbCTBOM Poccuiickon d)e/:lepauww.

Mo otpenbHbiM CTpaTermam ynpaeneHns, B Tom uucne, Crpaternm ynpasneHnusa «ObnuraumnonHasa», Crpateruu
ynpaenexunsa "KynoHnnas', Crpatermm ynpaenenuns «3awmTtHasgAkumm», Crparternm ynpaenenus «3awmTtHasalnocy,
Crtpatervm ynpaeneHuns «3awmtHasAkuuullniocy, Crtpatermm ynpaBnenus «[lpormoHrupyemas», B Ccrny4ae CMepTu
YupeauTtens ynpaeneHunsi [loBepuTenbHbIA yNpaBnsoLWmn MMeeT NpaBo:

- He OCYyLleCTBMATb peanu3auuio KMMYLLECTBa, COCTaBnsiowero AKTUBbI, MNepefaHHble YupeauTenem ynpaBrieHust
[oseputensHoMy ynpaeBnsowemy A0 npeAactaBneHuss [loBeputenbHOMY yrnpaBnsiioleMy AOKYMEHTOB, NOATBEPXKOALLMX
nepexon npae no [oroBopy K HacrnegHukam YupeauTensi ynpaereHnsi B COOTBETCTBUM C 3aKOHOOATeNbCTBOM Poccuiickon
denepaunm 1 NONy4YEHUsT OT HUX COOTBETCTBYHOLLMX YKA3aHUIA B OTHOLLIEHUN AKTUBOB;

- coBeplUaTh AeNCTBUA, HanpaBneHHbIe Ha nonyyeHne goxoaa no nMmerwmmcs AKTBam Yyupeantens ynpasneHus, a Takke
3aBepLUeHMe pacyeToB Mo caenkam Kynnu-npoaaxu U MHbIM cAernkam, 3akrnodeHHbIM O MOMeHTa, korga [loBeputensHoMy
yrnpaBngawoLemy cTano U3BeCTHO O CMEPTH YUpeauTens yrnpasrneHus.

Mo Ctpaternsm ynpaeneHusi, npeaycMaTpMBaLWLMM BO3MOXHOCTb BbIBOAA MPOMEXYTOYHbLIX AOXOAOB B BUAE MPOLEHTOB,
KYMOHHbIX BbINMAT, AMBMAEHOOB U T.M., TAKMe MPOMEXYTOYHbIE BbiNaThl HACNEAHVKaM He ocyliecTensTcs. HacnegHukm
BMpaBe BbIBECTU TOMbKO MOMHOCTbIO MPUMYUTAIOLWLYIOCA MM YacTb HAcneaCTBEHHOrO MMYyLLECTBa, COCTaBIISOLLErO
WHBECTULMOHHbIM nopTdens no [Jorosopy.

Mo Crpaterun ynpaBneHus «3awmuTtHaslnioc», CtpaTterum ynpasneHus «3awutHasAkummy», CTpaTternm ynpasneHus
«3awuTtHasAkuuulnioc», B cnydae cmeptu Yupegutens ynpasneHusi, [JoBepuTenbHbl YyNpaBnsiowMi umeeT npaso
OCYLLECTBNSATL NpuUoOBpeTeHMe oGnurauuin, oTBevalLmUx npuHUMNaM opMUpOBaHMS COoCTaBa W CTPYKTypbl AKTUBOB
Crtpaternm ynpaBnenus «3awmTHasalnocy, Crpatermm ynpaeneHnsa «3awmTtHasAkumm», CTpaTterym ynpaBneHus
«3awutHasAkumullnocy, yctaHoBneHHbIM B [Mpunoxennn Ne2 k lorosopy.

Mo Crpaterm ynpaeneHus «lponoHrupyemas», B Ccriyyae CMepTM YdpeouTens ynpaBneHus, [oBepuUTenbHbIN
yNpaBnAwLWUA UMEET NpaBo pasMeLlaTh eHEXHblE CPeACTBA, COCTABNSALIME NHBECTULIMOHHBIN NopTdens No AOroBopy, B
aKTMBbl, OTBevawlne npuHUMnaMm QopmMupoBaHnss coctaBa W CTPYKTypbl AktuBoB CTpaTtervm ynpasneHus
«[lMpornoHrnpyemas», yctaHoBneHHbIM B [punoxeHun Ne2 k [lorosopy.

Mo CrtpaterMsm ynpaBneHusl, npegycMaTpyBaloWLMM WHBECTUPOBAHUE CpeAcTB B MHOCTpaHHOW BanTe nubo B
WHOCTPaHHYy0 BanioTy W/MMM WHOCTPaHHble (PUHAHCOBblIE WMHCTPYMEHTbl, MOocne peanu3auumn (noraweHus) KOTopbiX B
WHBECTULUMOHHBIN nopTdpenb no [loroBopy nocTynaetr MHOCTpaHHas BantoTa, [JoBeputenbHbI ynpaBnsiowmi  Brnpase
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KOHBEPTMPOBAaTb WHOCTPaHHyl0 BaniTy B pyonu Poccuiicko denepaumn 00 OCYLECTBEHUS BbINMAAT HacneAHUKam

HacnegoaTens B COOTBETCTBMM C 3akoHodaTenbCcTBoM Poccuiickon ®egepaumm n ocywecTBUTb BbiNnaTthl HacnegHUkam B
pybnsix Poccuiickon ®enepaumu.

5.1.6. ®dakT cMepTM Yupeautens ynpaBneHUss MOXET NOATBepxdaTbcs CBMAETENbCTBOM O CMEPTU, BbIAAHHBIM B
YCTaHOBMNEHHOM MOPSAKE, UMM WHbIM AOKYMEHTOM, BblAaHHBIM OULManbHbLIM OpraHoM Nnbo HOTapuycom, M3 KOTOPOro
CTaHOBWTCH M3BECTHO O CMEPTU YupeauTens ynpasneHus.

5.2. [oBepuTenbHbIN yNpaBnsoLWWN BnpaBse:

5.2.1. CoBepwatb ¢ AKTMBamMu onepauum M cOoefnku B COOTBETCTBMM C TpeboBaHusiMM 3akoHopaTenbcTBa Poccuickon
depepaunm 6e3 cormacus YupeauTtensi ynpaBlieHUss Ha COBEpLUEHME Takux caenok, a Takke 6e3 npegBaputenbHoro (oo
npuobpeteHns) w/unu nocnegyowwero yBeAOMIEHUS O Takux cAaenkax Ydpeoutensa ynpasreHus, ycTaHaBnveas
CaMOCTOATENBHO 1 N0 CBOEMY YCMOTPEHMIO NOPSAA0K, CPOKM, BPEMS COBEPLUEHUS onepaLuii U CAenokK, B TOM Yncne:

e coBepliaTb B OTHOLWEHWM AKTMBOB mMobble lpuanyeckne un axktmieckne AENCTBUSA, B TOM 4uUCre 3aknioyatb B
OTHOLUeHnM AKTUBOB OupxeBble caenku, BHebupxeBble caenku, caenkn PEMNO, a Takke vHble CAEnKW, He 3anpeLleHHble
3akoHogaTenbcTBoM Poccuickon enepauny;

e npuobpeTaTtb Nobble PMHAHCOBbLIE MHCTPYMEHTLI B AKTMBbLI YUYpeauTensa ynpasneHus B npegenax, npeayCcMOTPEHHbIX
OEeNCTBYIOLWMM 3akoHoaaTenscTBoM Poccuiickon ®epepaummn n HacTtoswmm [oroBopom, B COOTBETCTBUM C NMpUHUMNaAMu
dopMMpoBaHMA cocCTaBa W CTPYKTypbl AKTMBOB C YYE€TOM WHBECTULUMOHHOW LUenu cooTseTcTBytowen Crpaternn
yrnpaBneHus;

e CaMOCTOATENbHO OCYLLIECTBNATb BO3BpaT MNepedaHHblX Yupeautenem ynpaenevus B CTpaTtervio ynpaBneHus,
npegnonaratoLLyo UHBECTMPOBAHUE B NPON3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHThI (6a30BbIi aKTUB KOTOPbIX OnpeaenseTcs
Yupegutenem ynpasreHus B YBeOOMIEHUW O pacnpefeneHun akTUMBOB), AEHEXHbIX CpeacTB Ha 6aHKOBCKUA cueT
Yupeautens ynpasneHus, ¢ KOTOPOro MOCTYNUNN Takue AeHeXHble cpeacTsa, B Cny4vae, ecrnv npuobpeTeHne ykasaHHbIX
NPOM3BOAHBLIX (PMHAHCOBBLIX NHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbLIM MO0 9KOHOMUYECKM HEOMPAaBAAHHbIM;

e OCYLIEeCTBNSATb, €CMM YCIOBUSI BbiMyCcka MPOW3BOAHOIO (PMHAHCOBOIO WHCTPYMEHTa MO3BOMAT, 3aMeHy 6a3oBoro
aKTMBa B CIlydae MCKITYEHUS M3 KOTUPOBArNbHOrO crnmcka poHOOBOM OGUPXM LeHHbIX Bymar onpegenéHHOro aMUTEeHTa,
AaBnsoLWmxca 6a3oBbIM akTMBOM (0OHMM M3 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTAa, COCTaBMALLErO
AktuBbl Yupeautens ynpaeneHusi, nubo B crniyyae, korga [oBepuTenbHOMY YNpaBnsitOLeMy CTano M3BECTHO O
NNaHMpyeMOM/BO3MOXHOM OENUCTUHIE LEHHbIX Oymar, ABnsWMXcs 6a3oBbIM akTMBOM (O4HUM M3 Ga30BbIX aKTMBOB),
Apyrum 06a30BbiM aKTMBOM, NPELNOXEHHbIM 3MUTEHTOM (NMLOM, OCYLLECTBMBLUEM BbIMYCK NMPOU3BOAHOIO (PUHAHCOBOIrO
WHCTPYMEHTA/KOHTPAreHToM Mo OMNUMOHHOMY KOHTpaKkTy) U oTBevalwum TpeboBaHWsaM obecrneyeHnss nepBoHavarbHO
BblbpaHHOro KnneHToM ypoBHSA 3aluuThbl, ykazaHHoro KnueHTom B YBeOoMreHuuM O pacrnpefernieHun akTMBOB B paMKax
posepuTenbHoro ynpasneHus (Mpunoxenne Ne7 k Jorosopy);

e npuobpeTatb 3a CYeT MMYyLIECTBA, HaxoAsLerocd B AOBEPUTENbHOM YMNPaBfeHWM, WHBECTULMOHHbIE Nau naesblX
WHBECTULUMOHHBLIX (OHAOB, JOBEPUTENBHOE YNpaBiieHNe KOTOPbIMK OCyLLecTBNsieT [JoBepUTENbHBIN YNpaBnsoLLni;

e 3aknoyaTb/Mpekpawatb AOroBOPbI, ABNSAKOWMECH NPOU3BOAHBIMM (PMHAHCOBLIMU WHCTPYMEHTaMu, B TeYeHue cpoka
Aevicteua CTpaTternn ynpasneHns/go okondaHus Cpoka gencteusa Ctpaternm ynpasneHums.

5.2.2. Ynpaenss AKTuBamu Yupeautens ynpasneHus, nopyyaTb pyromy nuuy (NOBepeHHOMY, KOMUCCUOHepY) coBepLuaThb
OT CBOEro MMeHu, a Takke OT MMeHn [loBepuTenbHOro ynpaBnsawowero Aencteus, Heobxoaumble Ans [loBepuTenbHOro
ynpasneHns AKTBamum.

5.2.3. CamocTosiTENbHO M MO CBOEMY YCMOTPEHMIO B Mpefdenax, YCTaHOBMEHHbIX 3akoHoaaTenscTtBoM Poccuickon
depnepaumm, ocyLLeCcTBNATL NpaBa, 3aKpenneHHble LeHHbIMU Gymaramu, Haxogswmmncs B [loBeputenbHOM yrnpaBneHnm, B
TOM 4uUCrne OCYLLEeCTBNATb MpaBo ronoca Ha obwem cobpaHuy BnagenbLeB UeHHbIX Oymar, npaBo Ha wncTtpeboBaHue
nnartexa B MoOraweHue LeHHonm Oymarn, B COOTBETCTBUM C [MONMMTUKOM OCYLLECTBIEHWS MpaB Mo LEHHbIM Oymaram,
yTBEPXOEHHON [JoBEPUTENbHBLIM YNPaBNSALNM, SBNALWENCS BHYTPEHHUM OOKYMEHTOM [10BEPUTENBHOrO YNpaBnsoLLero,
packpbiTon Ha Cante [loBepMTENLHOIO YNPaBnsoLWEero.

5.2.4. B HeobxoauMMmbIx cryyasix TpeboBaTb OT Yupeautens ynpaBneHus nepefadvn [JoBepuTenbHOMY ynpaBnsioLeMy
(nyTem Bblga4n OOBEPEHHOCTM) MpaBa MOAMWCU AOKYMEHTOB MIU MHbBIX MOMTHOMOYMIA, HEOOXOOUMBIX ANsi BbIMNONHEHUS
ycrnosumn HacTosLero [lorosopa.

5.2.5. CamocTosiTensHO M MO CBOEMY YCMOTPEHUIO B Mpedenax, YCTaHOBMEHHbIX 3akoHodaTenbcTBoM Poccuickon
depepaummn, ocyllecTBnATb 6e3 orpaHMYeHui OencTBus, HeobXoAuMble AONS CHWXKEHUS pucka, B Crydae ecnvm puck
Yupeautens ynpaeneHus ctan npesbillaTb AOMYCTUMbIA PUCK, ONpeAeneHHbI B MHBECTULIMOHHOM npodure.

5.2.6. lNonyyaTb BO3HarpaxgeHwe, npegycMoTpeHHoe [loroBopoM, a Takke BO3MelaTb HeobxoauMble pacxonbl,
npousBefdeHHble MM (KOTOpble AOMKHbI OblTb MM MNpPOM3BEAEHbl) B CBSA3W C OCyllecTBrneHneM um [oBepuTenbHOro
ynpaeneHus, 3a cyeT AKTMBOB (OOBHEKTOB ynpaBneHus), B MOPSAKE U HA YCNOBUSAX, YCTAaHOBMNEHHbIX [loroBopom, npu 9ToM
npaBo Ha yKasaHHOe BO3HarpaxjeHve n Bo3melleHne HeobxoanMbIX pacxofoB He obycnaBnuBaeTcsi nonyvyeHveM goxoaa
OT ynpaBreHus LeHHbIM1 Bymaramu.

5.2.7. He npuHumartb ot Npeacrasutens Yupeantens ynpasneHns pacrnops>keHUn U NHbIX NOPYYEHU U HE UCMOMHATL UX B
cnyyae, ecnu Yupegutenb ynpasnenus/lpeactaBuTens Ydpeautens ynpaeneHus npepoctasun  [oBepuTenbHOMY
yrnpaengawLwemMy AOBEPEHHOCTb He no cdopme MpunoxeHus Ne 9a unu MpunoxeHusa Ne 96 k [JoroBopy, 3a UCKIHOYEHNEM
cryvas BblAayn OoBepeHHOCTU B odmce [oBepuTenbHOro ynpaenstoLero/AreHta ¢ cobniogeHmem ycnosuii MpunoxeHus
Ne8a/MpunoxeHnst Ne86 k [orosopy.

5.2.8. C cobniogeHnem TpeboBaHWMA BarnOTHOrO 3akoHoAaTenbCTBa MNpuHMMaTb B [loBeputenbHOe ynpaBrieHve wu
ocyLecTBnATb [loBepuTenbHoe ynpaBneHWe WHOCTPaHHOW BamioTOW B Cllyyae, eCnu COOTBETCTBYHOLAS WMHOCTPaHHas
BasntoTa ABNSeTCa NpeaMeToOM CAENOK Kynnu/Mpoaxu Ha Toprax, OpraHu3yeMbIxX BantoTHON BUpxe.
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Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
5.2.9. YuuTbiBaTb AeHEeXHble CPeAcTBa, BXOAsLME B COCTaB AKTMBOB pasHbiX yuypeauTenen ynpasneHusi, Ha OAHOM Wnn

HecKkonbknx CuyeTax ﬂOBepVITeJ'IbHOFO ynpaendawwero B KpeauTHbIX OopraHnu3aumnax, B TOM 4Yucne pasmMeullatb OeHEeXHble
cpencrtea yqpep,MTenelh ynpaBneHna Ha cHeTax B KpeaAUTHbIX OpraHn3aumax Ha yCrnoBuax HeCHMXaeMoro octaTka.

5.2.10.YuutbiBaTb LiEHHble Oymaru, BxoasilimMe B COCTaB AKTMBOB pasHbIX ydypeauTeniell ynpaBneHusl, Ha OOHOM WM
HECKOMNMbKMX cyeTax Odeno [oBepuTenbHOro YNpaensAoWEro B Aeno3uTapusix/Ha NUUEBLIX cYeTaX B COOTBETCTBYHOLLMX
peecTpax SMUTEHTOB.

5.2.11.0TKasaTtbCs OT 3aknoveHns [Joroeopa unm npuema B paMkax paHee 3akniodeHHoro [orosopa MepBoHayansHoro unm
[JononHuTensHoro B3Hoca AKTMBOB B cocTaB CTpaTernv ynpasneHus.

5.2.12.Hanpasnatb Yupegutenio ynpaeneHus CoobLLeHns, BKNoYas oTYETHOCTL [JoBepuTensHOro ynpasnsaowero, nobsim
n3 cnocobos HanpasneHnsa CoobLieHni, ykasaHHbix B MNpunoxeHun Ned k Jorosopy "Mopspok obmeHa coobuieHnsmu”, B
TOM YMCne C UCNOMb30BaHNEM NPOCTOMN 3NEKTPOHHON MOANUCH.

5.2.13.B nto6on MOMEHT BPEMEHN MPUHMMATb pPeLUeHMe O KOHBepTauuMuM UHOCTPaHHOW BastoTbl, COCTaBMsoWENn AKTUBHI
Yupegutens ynpasneHus, B TOM YUCflie B Clyvyae BO3HWKHOBEHWSI MOTEHLManbHOW Yrpo3bl GIOKMPOBKM (OrpaHn4eHns
pacrnopspkeHnsl) MHOCTPaHHOW BanioTbl CO CTOPOHblI TPETbMX UL, MO MPUYMHE BBEOEHHbIX OrPaHWMYEHWA (CaHKUMiA) B
OTHOLUEeHUN [JoBepuTEenbHOro ynpasnsiowero U(Mnu) no MHOM NPUYMHE, He CBSA3aHHOW C dencteusaMu (BesgevicTBueM)
[loBepnTenbHOro ynpasnsAloLWEero, a Takke BKMOYas CryyYau YCTaHOBIEHWS KpPeaWUTHbIMW OpraHvM3aumsaMu UM UHbIMK
nvuamu, Ha cyeTax B KOTOpbIX [loBepuTenbHbIA YNPaBnsioWmMin OCyLLeCTBNAET XpaHeHue (y4eT) MHOCTPaHHOW BamnioThl,
TapudoB Ha XpaHeHWe Wy COBEPLUEHME onepauuii C MHOCTPAHHOW BarnioThbl, pasmep KOTOpbIX HeceT ans Yypeautens
ynpaeneHns 3HauuTenbHble 3aTpaTtbl (pacxodbl). [nsa npoBedeHWs KoHBepTauun [loBepuTenbHbIV  yNpaBnsAoLWmMi
ncnonb3yeT, Kak MPaBWmo, KYpC MHOCTPaHHOW BasnioTbl, YCTAHOBMIEHHbIN COOTBETCTBYIOLIEN KpeAWTHOW opraHusauuen, B
KOTOPOWN OTKPbITbl BaHKOBCKME cyeTa, Mo KOTOpbIM NPOBOAMTCS Ornepaums KoHBepTauuu. [loBepuTenbHbIN ynpaBnsaowmni
BNpase yBeAOMUTb YYpeauTens ynpasreHuss O NPUHATOM PeLleHun MyTeM pasmeLleHns COOTBETCTBYIOLLEro yBeaOMIIEHMS
Ha cBOeM calTe B WH(POPMAaLMOHHO-TENIEKOMMYHUKALUMOHHON ceTun «MHTepHeT» wu(unim) nyTemMm pasMelleHns
cooTBeTCTBYlOLEero coobuwenns B JIM4HOM kabuHeTe, B TOM 4WCME YCTaHOBWUTb YCOBUS peanu3auyMnm UM MPUHSATOro
peLueHus.

5.2.14.HanpaBnatb Yupeautentio ynpasneHns CMC — coobLueHns Ha Homep MobunbHoro tenedoHa, ykasaHHbIn B AHKeTe.

5.2.15.Acnonb3oBaTh hakcumune pykoBoautens [loBeputenbHOro ynpasnstoLwero Ans odopmneHns/noanncaHns oT4eTos
0 fedaTenbHocTU [loBEpUTENBHOrO YNpasnsaoLwWwero.

He npepoTtBpawaTe BO3HMKHOBEHVWE W peanu3aumio KoHrnuvkta vHTepecoB B criydasx, NpeaycMOTPEHHbLIX MYHKTOM 3
Mpunoxenus 1 k Joroeopy «[eknapauus o puckax.

5.2.16. OTkasaTb YypeauTenio ynpasneHus B npuveme Ha obCrnyxuBaHwe, B COBEpLUEHWM onepauuu, B TOM 4ucne Ha
OCHOBaHWK €ro PacnopsXeHWs, NPU HanM4YMnm OCHOBaHWIA, NPeAyCMOTPEHHbIX heaepanbHbiM 3aKOHOM U(MMK) BHYTPEHHUMMU
AoKymeHTamn [JoBepuTENbHOro yNpaBnsAoLLEero, NPUHATLEIMU BO UCMONHEHNe TpebosaHui dedepanbHOro 3akoHa u(unwu)
HopMaTuMBHbIX akToB BaHka Poccun.

5.2.17.0cywwecTBnATb MHbIE MpaBa, npefycMOTpeHHble [loroBopom, AencTByOLWMUM 3akoHogaTensCcTBoM Poccuinckon
depepauun.

6. MPABA U OBA3AHHOCTHM YYPEOUTENA YNPABJIEHUA

6.1. Yupeautennb ynpaBneHusi o6s13aH:

6.1.1. MepenaBaTtb AKTVBbI B yNpaBlieHWe UCKMIOUMTENbHO B BUAE AEHEXHBIX CPeacTB B pybnsax Poccuiickon depepaumu,
ecnvM WHoe He NpedycMOTPEHO ANs cooTBeTcTBylowen CTpaTervv ynpaereHust U/vnM B MHOCTPaHHOW BasioTe, ecru
nepedava AeHeXHbIX CPeACTB B MHOCTPaHHO BastoTe NpedycMoTpeHa cooTBeTCTBytowel CTpaTernen ynpasneHus.

6.1.2. CBOEBpEMEHHO BbiNMnayMBaTth [loBepUTENbLHOMY YNPaBnsoleMy NpuyMTaloweecs BO3HarpaxaeHve B nopsgke u
CpokKK, ycTaHoBneHHble lorosopom (Mpunoxerne Ne3, Mpunoxenne Ne13 k Jorosopy).

6.1.3. BoamewaTb [JoBepuTenbHOMY ynpaBnsiolleMy MOHECEHHble WM B CBSI3W C OCYLLEeCTBIeHMeM [JoBepuTenbHOro
ynpaBneHnsi pacxoabl B MOPSIAKE U Ha YCNOBUSIX, NPEAYCMOTPEHHbIX [JoroBopom.

6.1.4. B HeobxooumbIx cnydyadax no nUCbMeHHOMY Tp960BaHMIO [oseputensHoro ynpasndawouwero npuHATb BCe
HeobxoanMble Mepbl Ana nepegavu ,D,OBepVITeJ'IbHOMy ynpasnsaowemy (I'IyTeM Bblaayu D,OBepeHHOCTM) npasa noanucu
LOOKYMEHTOB UMM UHbIX NOSTHOMOYNIA, HEOBX0ANMBIX ANsi BbINONHEHUS yCJ'IOBl/Il7I Horosopa.

6.1.5. Yupegutenb ynpasneHus, lpeacrtaButens YupeauTens ynpasreHus oOs3aHbl yKasaTb appec 3reKTPOHHOW
no4ytbl B AHKeTax M Homep MobunbHoro TtenedoHa Yupegutensa ynpasnenus, [lpegcrtasutens YypeguTens
ynpasneHus. B cnyyae oTkasa YupeauTens ynpaBneHus OT ykazaHus agpeca 9NekTPOHHOW MoYThl, MObunbHoro TenedoHa
B AHkeTax [loBepuTenbHbIN yNpaBnsoLMI BNpaBe oTka3aTbCA OT 3akntoveHuns [lorosopa.

6.1.6. B cnyyae uameHeHus cBefeHUN, yKasaHHbIX B AHKeTax Ydpeautensa ynpasneHus, Npeactasutensa Yypegutens
yrnpasneHus, HesameanuTenbHO nNpeaocTaBuTb [loBepuTenbHOMY ynpasnsioweMy AHKETbl C HOBbIMM AaHHLIMM U [0
MOMEHTa MPeaoCTaBEHNS TaKMX HOBbIX (MBMEHEHHbIX) AaHHbIX HECTU PUCK HACTYMMEHUSA CBA3AHHbLIX C 3TUM HEraTUBHbIX
nocneacTsuin, B TOM YMCNe PUCK Henorny4vyeHns ot [loBepuTenbHOro ynpasnsiowero AeHeXHbIX CpeacTB U(Mnu) puck otkasa
[oBeputenbHOro ynpaensioLLero B COBEPLUEHMUM onepauun no OCHOBaHUSAM, NpPeayCMOTPEeHHbIM dbefepanbHbIMY 3aKOHOM
n(Mnn) VHBLIX NOCNEeACTBUN.

6.1.7. YypeauTenb ynpaeneHuss o0653aH HesameanUTENbHO YyBeooMUTb [loBepuTENnbHOro ynpaenswouwiero ob yrepe
[OKYMEeHTa, yA0CTOBEPSIOLLEro NIMYHOCTb, KOMMNPOMETALIMKN NOTMHA U Napons Ang Aoctyna B JIMYHbIA KabUHeT, a Takke o
KOMMPOMETAaLMMN 3MEKTPOHHOW MOAMUCH.

6.1.8. MpeactaBuTb OKYMEHTLI, NOATBEPXKAAIOLLME Ero HAMNOroBbIi CTaTyC (PU3MYECKOro Nuua - peanaeHTa/HepesnaeHTa, B
TOM YuMCrie B Criy4yae M3MeHeHMs yKa3aHHOro cTtaTyca, a Takke no 3anpocy [loBepuTenbHOro ynpasnsaoLero.
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6.1.9. CoBepluMTb BCE HEODXOOUMbIE OEWCTBUA ANS 3a4MCEHUS LieHHbIX Bymar Ha CBOWM CYeT Oeno B Aeno3uTapun Unu
NVLIEBON CYeT Yy JAepxaTensi peectpa BO BCex cnydyasx nepefayn [oBepuTemnbHbIM YNpaBnsoWMM LEeHHbIX Bymar no

pekBnsnTam cHeTa aeno (VIJ'IVI nnueBoro cqua), YKa3aHHbIM que,D,MTeneM ynpaerieHna B YBegomneHun o pacnpeneneHnn
aKTUBOB.

6.1.10. Ha nepuoaunyeckol ocHoBe (He pexe 1 (04HOro) pasa B AeHb) OCyLLeCTBNATL Bxo4 B JINUHBbIN KabuHeT, npoBepsAThb
Hannmume coobLleHun, Hanpaensemblx [doBepuTenbHbIM YNPaBnSalOWMM Ha afpec SMeKTPOHHOM MouThl Y4ypeautens
ynpaeneHus, ykazaHHbIi B AHKeTe, B Liensx 03HaKOMIeHUs ¢ Hanpaensemon [loBepuTenbHbIM yNpaBnstowmMm OTYETHOCTbO
N MHOW WHOpMaumen, nognexaiien pasmeweHmio B JIYHOM kabuHeTe/HanpaBneHWIO Ha afapec 3MEeKTPOHHOMW MNOYThI
Yupegutens ynpasneHus, a Takke nocewarts Cant [oBepuTenbHOro ynpaenswowero B ceTn WHTepHeT B uensx
O3HAKOMMEHMA C W3MEHeHVUAMM HacToswero [loroBopa, WHbIMWM  BHYTPEHHUMW OOKYMeHTamu [loBepuTenbHOro
yNpasnsioLLero, packpbiTbIMW Ha yKa3aHHOM cawiTe.

6.1.11. CobntogaTe NOpPAOOK M CPOKM HanpasneHusa [losBepuTenbHOMY ynpasnsioleMy AOKYMEHTOB, NpegyCMOTPEHHbIX
[HoroBopom, a Takxe TpeboBaHus K opmMe Taknx AOKYMEHTOB.

6.1.12. CobntogaTte TpeboBaHus, npegycmoTpeHHble CornaweHnem o6 anekTpoHHoOM AokyMeHToobopoTe ([punoxeHune
Ne12 k [Jorosopy).

6.1.13. YupeaguTenb ynpasneHus obs3aH NpoBepsiTb, a TakkKe CBEPATb MAEHTUYHOCTL NMobon AOCTYNHOW AN YupeauTtens
ynpasneHus nHcopmaumm (B TOM Yncne U3BECTHON Tonbko KnueHTy u/wnu npepocrtasneHHon [JoBepuTenbHbIM ynpaBnsiio-
WwmMm) ¢ MHopmauuen, kotopasi cogepxutcs B niobom CMC-coobueHun, npegoctaBneHHoM [oBepuTenbHbIM yrpaBnsio-
WM YypeauTernto ynpaBrneHus.

6.1.14. Mo TpeboBaHUto [JoBEPUTENBHOrO YNPaBNSALWEro, B paMKkax UCMOMHEHUS UM MONOXEHUN doefeparibHOro 3akoHa,
WHbIX HOPMATMBHbIX aKTOB, BKINoYasa HopMaTuBHbIe akTbl BaHka Poccun, npegoctaBnaTh € ykasaHHbIN B Takom TpeboBaHum
CPOK 3anpoLUEeHHY NHOPMaLMIO (OKYMEHTHI).

6.1.15. HecTn nHble 0683aHHOCTY, NPeayCMOTPEHHbIE AENCTBYIOWMM 3akoHogaTenscTBOM Poccurickon ®enepavumu.

6.2. YupeauTtensb ynpaBreHusi BnpaBe:

6.2.1. BanpawuBaTtb M nony4yaTb OT [lOBEpUTENBLHOrO  ynpaBnswowero UHGopmauumo,  npeaycCMOTPEHHYHO
3akoHogaTenbcTBoM Poccunckon degepaumn.

6.2.2. OcywecTBnsaATb M3bATME AKTMBOB M3 [JOBEpUTENBbHOrO YMNpaBMneHWs 3a BbIYETOM pacXOAOB W BO3HArpaXK4eHus
[oBepuTenbHOro ynpaBnsitoLLEro, CYMMbl B pasmMepe Hamora Ha AoxoAbl M3MYECKMX NuL, B TOM 4YMCrie OO OKOHYaHus
Cpoka pevicteua CTpaTerum ynpaBneHus.

6.2.3. OcyLllecTBnATb 4YacTU4HOE W3bATME AKTMBOB 3a BbIMETOM pPacxO4OB W Bo3HarpaxaeHus [JoBeputenbHOro
ynpaensoLLero, CyMMbl B pa3Mepe Harnora Ha foxoAbl (OU3n4ecknx nuu B criydasx, NpeaycMOTPEeHHbIX COOTBETCTBYIOLLEN
Crparerven ynpasneHus.

6.2.3. I'Ionyanb OTYETHOCTb O fAeATenbHoCcTU [JoBepuTensHOro ynpasndawuwero no ,D,OBepVITeJ'IbHOMy ynpasneHno B
COOTBETCTBUM C HacTosLWwmMM [JoroBopom.

6.2.4. OcyLecTBnATbL AOMNOMHUTENBHBIN BBOA AKTUBOB B NOpsSAKe, NpeaycMOTpeHHOM [JoroBopoMm, ecnu AOMNOMHUTENBHbIN
BBOA AKTMBOB NPefyCMOTPEH cooTBeTCTByoLWwen CTpaTernen ynpasneHus.

6.2.5. OcywecTBnaTb NepeuncneHve (nepepacnpeneneHvie) AKTUBOB B pa3Mepe He MeHee pasmepa [lepBoHavaribHOro
B3Hoca B CTpaTteruu ynpasneHust nocne aatbl BCTynneHus B cuny Jorosopa.

6.2.6. OTkasatbca oT [loroBopa A0 OKOH4YaHws Cpoka gencTBus [loroBopa, B TOM 4ucile B Cryyae Hecormacus ¢
N3MEHEHUSIMU U/MN AOMNONHEHNAMM, BHOCUMbIMU [JoBEpUTENBHBLIM yrpaBnsiowmm B [JoroBop, B Nopsiake, yCTaHOBNEHHOM
[orosopom.

6.2.7. MonyyaTtb oT [JoBepuTenbHOro ynpasnsoLwero nHdopmauuio, NpeayCMOTpeHHyto cTaTbelt 6 PedepanbHOro 3akoHa
o1 05.03.1999 Ne 46-®3 «O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar», a Takke o npaBax
W rapaHTusaX, NPeaocTaBnsaeMbiX AaHHbIM 3aKOHOM.

6.2.8. HanpaenaTte [JoBeputenbHOMy ynpasnsiooweMy AOKYMEHTbl B (POpPMeE 3MEKTPOHHbLIX OOKYMEHTOB, MpW YCMOBWM
cobniogeHns ycnosui, npegycMoTpeHHbIx Mpunoxennem Ne 12 k HacTosiwemMy [OroBopy Mnm MHbIX YCIOBWI, KOTOPbIE He
npoTuBOpeYaT ycrnoBusaM, NpesycMoTpeHHbIM B [punoxenun Ne 12 k [loroBopy, B TOM YMCne C UCNONb30BaHNEM MPOCTON
3ANEKTPOHHOW NOAMUCU UMW YCUINEHHOW HEKBaANUMULMPOBaHHOM 3NEKTPOHHOW NOANUCH.

6.3. Yupeautenb ynpaBneHus He BripaBe:
6.3.1. BmewmBaTbesa B gesitensHoOCcTb [JoBepUTENBLHOrO ynpasnsitoLlero no JJoseputensHoMy ynpasneHuio AKTMBaMU.

6.3.2. OcyLlecTBNATb YaCTUYHOE M3bATME AKTUBOB M3 JOBEPUTENBHOIO YNpPaBreHWs, eCny YacTUYHOE N3bsaTne AKTMBOB He
npeaycMOTPEHO cooTBeTCTBYOLEeN CTpaTerner ynpaBneHus.

6.3.3. OTkasaTtbcs OT ucnonb3oBaHus JInuHoro kabuHeTa [JoBEpPUTENBHOMO YNPABNSAIOLLETO.
6.3.4. NepenaTtb Bce npaBa n 06s3aHHOCTK MO [JOroBopy ApYroMy nuuy.

7. NOPAAOK NMPUEMA - NEPEOAYUN AKTUBOB B [JOBEPUTEJIbHOE YMNPABJIEHUE, MOPALOOK PACNPEAENEHUA
AKTUBOB MEXOY CTPATErnsaAMU YMPABJIEHUA, NMOPAOOK BbIBOOA AKTMBOB U3 OOBEPUTEJIBHOIO
YMNPABJIEHUA

Mopspok npuema-nepeaaymn AKTMBOB B [loBepuTenbHOe ynpaBrneHue
7.1. Yupegutenem ynpasneHus MoryT ObiTb nepefaHbl [JoBeputensHOMy ynpasnsiowemy B [JoBeputenbHoe ynpasrneHue

UCKNOYNTErNbHO [AeHeXHble cpeactBa B ©e3Hann4Hom dopme, ecnn NHoe He npegycMoTpeHo Aansa COOTBeTCTByiOLLI,eIZ
CtpaTternm ynpasneHua. MuHMManbHbI pasMmep AEHEXHbIX CPEACTB, KOTOPbIE OOSMKHbI ObITb nepenaHbl ﬂOBepMTeﬂbHOMy
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ynpasnawowemy B [loBepuTenbHoe ynpasneHue, onpedeneH ans kaxgon CrtpaTeruu ynpasneHus B [lpunoxeHun Ne2

«Ycnosus CtpaTternii  ynpaBneHusi» kK [HoroBopy wun B [lpunoxeHun Ne136 «CtpaTerm ynpaeneHus Ans
KBanuuLMpOBaHHbLIX NHBECTOPOB» ANa cooTBeTCcTBYOWen CTpaTternn ynpaenenus (MepBoHavanbHbINn B3HOC).

7.2. YupepuTenb ynpasneHus Brnpase AOMNOMHUTENbHO nepedaBaTb AeHEXHble cpeacTsa B [loBepuTenbHOe ynpasneHne B
GesHannyHoW opme, ecnu [OMNoMHWTeNbHas nepejada [AeHeXHbIX CPeAcTB NpedycMOTpeHa COOTBETCTBYHOLLEN
Crtpaterven ynpaeneHus (ganee — [ononHUTENbHbIM B3HOC). MuHMManbHbIi pa3mep [dononHuTenbHOro B3HOCa B
[osepuTenbHoe ynpasneHne [OMMKEH ObiTb HE HWXe Benu4MHbl, onpeaenéHHon Ansa kaxgonm CrtpaTtermu ynpasneHus B
MpunoxeHun Ne2 k HacToswwemy [loroBopy Ans cooTBeTcTBYoOLWeNn CTpaTernn ynpasneHus.

He npusHaeTtca [ononHUTENbHBIM B3HOCOM MOCMEAyHLLee 3avucrieHne AeHexHblXx cpeactB Ha CueT [oBepuTenbHOro
yNpaBnsoLLIEro CornacHo npeaocTaBreHHoMy [loBepuTenbHOMY ynpaBnsolwemMy Yypeoutenem YnpaBneHust Kaxaomy
YBeOoMneHvo o0 pacnpegeneHun aktMBoB B crydae Bblibopa Yypegutenem ynpasneHuss Ctpateruu ynpaBneHus, Ans
koTopow npegycmoTpeH Cpok aenctama Ctpaterum ynpasneHus.

[oBeputenbHbIN yNpaBnsawoLWmi OCTaBNaeT 3a cobon npaBo NpuHATL B [loBepuTenbHoe ynpasnieHne geHexHble cpenctsa B
pasmepe MeHee CyMMbl ﬂepBOHaLIaJ'IbHOI'O/,D,OI'IOJ'IHVITeJ'IbHOFO B3HOCa B COOTBETCTBYHLLYHO CTpaTermo ynpasrieHua, 4To
TakKxke 6y,u,eT NpU3HaHoO |_|epBOHa‘-IaJ'IbeIM/,D,OI'IOJ'IHVITeJ'IbeIM B3HOCOM.

7.3. Yypeautenb ynpaeneHus nepeuncnset lNepBoHavanbHbin B3HOC He nosgHee 30 (TpuauaTtn) pabounx gHen co OHs
nognucanna 3asBneHns o NpucoegnHeHun nmbo co AHA NpefocTaBleHns YBEAOMIEHUs O pacnpeferieHMn akTMBOB B
crnyyae Bblbopa Yupeautenem ynpasneHnuss CTpatervu ynpasneHus, Ans KOTOpon npedycMmoTpeH Cpok AencTsus
CrpaTernn ynpasneHus, B Ka40M cryvyae npefocTaBieHus ykasaHHbIX JOKyMeHTOB [loBepuTenbHOMY ynpasnsioLemy.

Ecnn Yupegntenb ynpaBneHus He OCyLecTBUN AeNCTBUs, ykasaHHble B absaue 1 (nepBoM) HacTosLero nyHkra, TO
[oBeputenbHbIi yNpaBnsioLWmi ocTaBnseT 3a cobor npaBo oTka3aTb B 3akntoyeHun [loroBopa. B ykazaHHOM cryyae npaea
n obsasaHHoctn y CtopoH [oroBopa He BO3HUKaiT. [pu atom [oBepuTenbHbIN YNpaBnsalowWUiA MMeeT npaBo Ha
BO3MeLLEeHNe NOHECEHHbIX PacXo4oB.

7.4. MepeuncneHne Yypeautenem ynpasneHnsa AeHexHbix cpeacTs ([lepBoHavanbHoOro B3Hoca) Ha Cyet [loBeputensHoro
ynpaensoLLero, COOTBETCTBYOLWMI onpegeneHHon Ctparteryn ynpaeneHus, u/vnu nepegada UHaHCOBLIX UHCTPYMEHTOB
[osepuTtenbHOMy ynpasnswoLlemy sBrnsetcs noatresepxgeHnem: (1) npuHATMA MM Bcex ycnosui [loroBopa €O BCeMu
MpunoxeHnsaMM K Hemy, a Takke Bbibopa nm cooTseTcTBytoLWwen CTpaternmn ynpasneHns

[oBepuTenbHbIV YNpaBnaoWmMiA MOXET OCYLLECTBNATbL NepecMoTp MHBECTULMOHHOTO npodunsa YupeauTens ynpasneHus
nNpn Hanuinu OCHOBaHWW, MpeaycMOTpeHHbIX [lopsagkoM onpeaeneHvs WMHBECTULMOHHOIMO npodwns, SBNALWMMCA
BHYTPEHHUM [OKYMEHTOM [JOBEpUTENBHOrO YnpaBnsiolero, packpbiTbiM Ha CanTte [oBepuTenbHOro ynpasenstoLlero, a
TaKkKe B UHbIX Cly4Yasix B COOTBETCTBUM C yKa3aHHbIM [Topsakom onpegeneHns MHBECTULMOHHOIO Npoduns.

7.5. [loBepuTenbHbIN YNPaBASOLWMIA HanpasnseT yBe4oMIeHVe YypeauTento ynpasneHus o6 onpeaeneHHoM (0 MPUCBOEH-
HOM) MHBECTULMOHHOM Npodure, B TOM YMCrie Npu OCyLECTBNEHUN NepecMoTpa MHBECTULMOHHOIO Npodunsa B COOTBET-
ctBum ¢ Nopsagkom onpegeneHns MHBECTULMOHHOIO Npoduns, B hopme 3NeKTPOHHOro AOKYMEHTa, MOANMCaHHOro NPoCTON
3MNEeKTPOHHOW MOANUCHI0 NO aapecy ANEKTPOHHOM MOoYThl YYypeauTens ynpasneHus, ykasaHHoMmy B AHkeTe, u/vnu npego-
ctasnseT B JInuHom kabuHete.

B cnyyae Hecornacusi C NpUCBOEHHBIM MHBECTULIMOHHBLIM Npodunem Yypeamtens ynpasneHus, 3akniounsLumnin Jorosop, 4o
01 noHa 2016 roga, ysegomnseT [JoBepUTENbHOMO yNpaBnstowero nyTeM HanpasneHus yBeqoMMAeHus o BbiBoge AKTUBOB
no copme [Mpunoxernna Ne7 "YBegomrneHve O pacnpefeneHny akTBOB B paMKax [AOBEPUTENbHOro ynpasneHus" K
[oroBopy ¢ yka3aHnem uHdopmMauum o BbiBoge AKTMBOB B pa3Mepe MOoSHOro ocraTka.

Henanpasnernve go 01 uioHs 2016 roga Yypegutenem ynpasneHus, 3akmoumivMm Jorosop go 01 uioHsa 2016 roga,
[oBepuTenbHOMY  yNpaBrisilOLLEMY  BO3paXeHWW Ha yBeoOMJIEHME O MPUCBOEHUWM  YupeauTenio  yrnpaBneHus
WHBECTMUMOHHOTO npoduns npusHaeTcs Hagnexawym nonyvyeHvem [oBepuTenbHbIM  YNpaBnsiioWmMM  cornacus
YypeauTtensa ynpaBneHus C MNPUCBOEHHbIM YUYpeauTenio YnpaBlieHUss WHBECTULMOHHBIM nNpodouneM, ykasaHHbIM B
COOTBETCTBYIOLLEM YBEAOMIIEHMM [JOBEPUTENBHOIO YNPaBsIOLLEro.

7.6. Beog AktuBoB B Crtpatervio ynpasneHusi "®yHaameHTanbHas", "CrtabunbHasa" Ydypeguternem ynpaBreHUst He
JonyckaeTcsi.

Nopspaok nepepacnpeneneHns AKTMBOB Mexay CTpaTernsamu ynpaBneHus

7.7. B Teyenne Cpoka aericteusa [loroBopa, ecnu B cooTBeTCTBYIOLW e CTpaTernn ynpasneHns He ykasaHo nHoe, AKTUBbI U3
CrtpaTernm ynpaBneHus MoryT OblTb nepeBedeHbl (nepepacnpegeneHbl) B gpyrme CTpaterym  ynpasneHus,
npegycMoTpeHHble [loroBopoM. AkTMBBI Takke MoOryT ObiTb nepeBefeHbl (nepepacnpefeneHbl) B apyrve Crtparteruu
ynpaeneHus, ecnu npuobpeteHne aktmBoB B CTpaTernio ynpaeneHus, ykasaHHylo YypeguTenem ynpaBreHus B
YBegomneHun O pacnpeferneHun, ctano HEeBO3MOXHbIM IMOO 3KOHOMUYECKM HeOoMnpaBAaHHbIM W MHBECTULMOHHbLIN
nopTdens Yypeoutens ynpasrneHus B COOTBETCTBUM C BbibpaHHow CTpaTterven ynpasneHus He 6bin cpopmmpoBaH.

N3meHeHne COOTHOLWEHNUS AKTUBOB MeXay pasnuuHbiMu CTpaTerMsiMy ynpaBrieHUs OCYLLecTBRsieTcs Yypeautenem
ynpasneHus nyTem npefoctaBnenvs [JoBeputensHOMY ynpasnsitolemy YBeAoMNEHUs O pacnpeieneHnum akTMBOB.

[JoBepuTenbHbIi yNpaBnsiioLLmMii BIpaBe CaMOCTOSITENBHO NEPEBECTU NepefaHHbie YupeauTenem ynpasneHus B Ctparteruio
ynpaBreHusi, NpeanonaratoLlylo MHBECTUPOBaHNE B MPOU3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTHI (6a30BbIi aKTUB KOTOpPbIX
onpepensieTcs Yypeautenem ynpasreHusi B YBEAOMIEHUU O pacrnpeaeneHn akTuBoB), AeHexHble cpeactsa B CTparteruto
ynpasneHus «lponoHrupyemasi» B crnyyae, ecnu npuobpeTeHue ykasaHHbIX MPOM3BOAHbLIX (PUHAHCOBBLIX WHCTPYMEHTOB
CTaHOBWUTCS HEBO3MOXHbIM NGO 3KOHOMMUYECKN HEONPaBAAHHBIM.

[loBepUTenbHbIA YNPaBnsioWmMiA BNpaBe CamoCTOSTeNbHO nepeBecTn AKTUBbI M3 CTpaTerum ynpaeneHusi, BblGpaHHOM
YupeouTenem ynpasneHusi, B CTtpaTermio ynpaeneHus «[poroHrupyemasi» B MofHOM ob6beme Mno OKoH4yaHuu Cpoka
nencteua Ctpateruy ynpasneHusa nmbo B criyyae OCPOYHOIO UCMONHEHUS MPOU3BOAHOIO (OMHAHCOBOIO MHCTPYMEHTA.
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7.8. MNepepacnpeneneHve akTMBoB Mexay CTpaTterMsiMmu ynpaBrneHUs BO3MOXHO Npu cobGniogeHUun creayromx
ycnoBuMm:

7.8.1. pasmep CyMMbl OEHEXHbIX CPeAcTB, nepepacrnpenensieMon u3 ogHoin CTpateru ynpaeneHuss B OPYryo, OOMMKEH
ObITb He HWXe BeNMYuHbI JoNoNHUTENbHOro B3HOCa;

7.8.2. ctoumocTb AKTMBOB B kaxgonm CTpaTermm ynpaBneHWs nocre WCnonHeHus [oBepuTenbHbIM ynpaBnsiowmnm
YBegomneHus O pacrpefeneHun akTMBOB, [OIMKHA COCTaBnATb He MeHee pasmepa [lepBoHavanbHOro B3HOCA,
YCTaHOBMNEHHOIO AN AaHHon CTpaTternv ynpasreHus, 3a UCKITIYEHEM Cryyasi MONHOro nepepacnpeneneHust AKTMBoB 13
opHon CTtpaterum ynpasneHus B apyryto CTpaTtervio ynpasrneHus;

7.8.3. CTpaTternsi ynpaBreHusi, B KOTOPYIO OCYLLECTBMSIETCS nepepacnpegeneHve, He sBnseTca ctaHgapTHon Crtpartervn
ynpaBneHus, Kotopas npuaHasanack Takoson go 01.01.2025 B nopsigke, npegyCcMOTPEHHOM HOpMaTUBHBIMU akTamu baHka
Poccun n B cOOTBETCTBUM C YCMNOBUAMWU KOTOPOW [JoBepUTENbHBIN YNPaBnsioWwmnin MOXeT OCYLLEeCTBNSATL AOBEPUTENbHOE
ynpaBneHne UCKMIYUTENBHO B OTHOLWEHUM [loroBopos, 3akntouveHHbix Ao 01.01.2025, B pamkax KOTOpbIX OO YKasaHHON
Jatbl Yupegutenem ynpasneHus ©Obina BbibpaHa cooTBeTcTBylOLWas cTtaHgaptHaa Crpaternst ynpasneHus. [pu aTtom,
nocne 01.01.2025 roga, BHe 3aBMCUMMOCTWM OT yka3aHHOro no TekcTy [oroeopa, Yupegutens ynpasneHus, [orosop ¢
KOTopbIM AenctByeT no coctosHuio Ha 01.01.2025 n koTopbI OO ykas3aHHOW AaTbl BbliOpan ctaHgapTHyto CTpaTeruto
ynpaBnexus, He Bnpase ¢ 01.01.2025 uHBecTMpoBaTb B MHYK (MOMMMO paHee BblOpaHHOWM) cTaHgapTHyo CTpaTeruio
ynpaBneHus.

7.9. [OoBepuTenbHbI ynpaBnsawoWMIA BrpaBe oTkasaTb YYpeauTenio YnpaBlieHUs B UCMOMHEHUW YBEOOMIEHUS O
pacnpegeneHuy akTMBoB B criydae HecobniogeHus TpebosaHun n.7.8. [lorosopa.

7.10. ViameHeHne COOTHOLWEHNss AKTMBOB MexAay pasnuyHbiMu CTpaTerusiMv ynpaeneHust OOMKHO ObiTb MpuBedeHo
[oBepuTenbHbIM ynNpaBnsiioWMmM B cooTBeTcTBUe B TedeHne 15 (MstHaguatv) paboumx OHEN €O OHA NOnyyYeHus
YBegomneHus o pacnpeneneHny akTuBoB.

B cny4yae, ecnu B nepuop nepepacnpefeneHs AKTMBOB, YCTaHOBNEHHbIM ab3auem 1 nyHkra 7.10 [JoroBopa, Topr LLEHHON
Oymaron He npoun3BoaATcs U(MnNW) Nogaya 3asBKU Ha NnoralleHne NHBECTULMOHHbBIX NaeB He NPeACTaBNAETCS BO3MOXHOW Mo
npuynHam, He 3aBuCAWMM OT [lOBEpUTENBHOMO YMNpaBnsOLWEro, BKMOYad CrydaM WM3MEHEeHUs Tuna naeBbIX
WHBECTULMOHHbIX (POHAOB, MHBECTULUMOHHBIE NaM KOTOPbIX Obln NpuoOpeTeHbl NMpU OCYLLECTBMEHUN OOBEPUTENLHOIO
ynpasnexusa no [orosopy, u(unu) noraweHne MHBECTULMOHHbLIX NaéB NaeBblX MHBECTULMOHHbIX (POHOOB HEBO3MOXHO, B
TOM uucrne, B CBSA3M C MPUOCTAHOBMEHWEM BblayW, norawleHuss 1 obMeHa WHBECTMUMOHHBLIX MaéB B COOTBETCTBMU C
MONMOXEHUSMWU HOPMaTMBHbIX MPABOBbLIX aKTOB B cchepe hMHAHCOBLIX PLIHKOB, NepeBos (nepepacnpeneneHne) EHEXHbIX
CcpeacTB OT peanu3auumn Takux LieHHbIX Bymar ocyulectBnsietcs B TedeHne 20 (Osapuatu) pabounx AHeW co AHA Hadana
TOProB TakKMMW LieHHbIMKU Bymarammn nnbo, npu nosieneHun y [loBepuTenbHOro ynpasnsoLLEro BO3MOXHOCTU NOAAYMN 3asBKM
Ha noralleHne MHBECTULMOHHbIX MaeB, CO AHS NMOMNy4YeHUs AEHEXHON KOMMNEeHCaUun B CBA3M C UX NOralleHneMm.

7.11. TMpu ucnonHeHun YBeOOMIIEHUS O pacnpefeneHWn akTUBOB, HarpaBeHHOro YupeauTenem ynpaBreHus B Lensx
nepepacnpegeneHus AktueoB mexay CtpaTternsamm ynpaeneHus, loBepuTenbHbIA ynpaBnaowmin pacnpegenset AKTVBbI B
CrtpaTternv ynpaBneHuss B COOTBETCTBMM C CyMMaMu, ykasaHHbiMW B cTonbue "Beoa"” YBegomneHus o pacnpegeneHuu
aKTMBOB MpW YCINOBWMW, YTO MOCINE BLINONHEHUSI Nepepacnpeaenenus B CTpaternsx ynpasneHus 6yayT AKTMBbLI B pasmepe,
He MeHee ykasaHHoro B N.7.8.2 [orosBopa. PasHunua mexay daktudeckon cymmon AKTMBOB AMiS nepepacnpefeneHvs u
CcymMmMamMu AKTMBOB, YyKa3aHHbIMW B YBEOOMMEHUW O pacnpedeneHun akTMBOB, OTHOCUTCA Ha opHy u3 Crtpaterui
yrnpaeneHus.

7.12. Cymma, ykasaHHas B cTonbue "BbiBoa", SBMSETCA OLEHOYHOMW CTOMMOCTbIO aKTVBOB W HE SIBMSIETCS CYMMOW,
nognexawien nepepacnpeneneHmio B COOTBETCTBMM C MNOAAHHbIM YBEOOMMEHMEM O pacnpefeneHum aktueoB. [locne
NPUHATUS YBEOOMIEHNSI O pacnpedeneHn akTUBOB LiEHHble Bymaru, Haxogswuecs B [loBepuTensHOM yrnpaBrneHuu, oyayTt
npodaHbl MO LUeHaM, KOTOpble MOryT W3MEHATbCA W BMAMATb HA KOHEYHYI CyMMy AKTMBOB, MNoAaniexallyto
nepepacnpegenenuto. Nocne peann3dauun LeHHbIX bymar ns AKTnBoB byaeT yaepxaHo BosHarpaxaeHune [JoBepuTenbHOro
ynpaBnsoLLEero.

Mopsaok BbiBoaa AKTUBOB U3 [loBepuTenbLHOro ynpaBneHus

7.13. BbiBog AkTVBOB (Y4acTu AKTMBOB) M3 [JOBEPUTENbHOTO YNpaBneHUst OCYLLECTBNASETCS HAa OCHOBaHUW HaMpPaBneHHOro
Yupegutenem ynpaeneHus YBeOOMMEHUS O pacnpefenieHMn aktueoB Mo dopme [MMpunoxeHuss Ne7 k HacTosiemy
HoroBopy.

7.14. BbiBog AKTMBOB (4acTu AKTMBOB) OCYLLECTBISIETCA B AeHEXHOW hopme nocpeacTBoMm GaHKOBCKOro nepesoja, ecnu
WHOE He NpeayCMOTPEHO COOTBETCTBYHLWEeNn CTpaTerven ynpasneHs unv AencTByOLWMM 3akoHo4aTens,CcTBoM Poccuiickoi
depepauun.

BbiBog AKTVBOB B AeHEXHOW hopme ocyllecTBnsieTcs B pyonsax Poccuiickon ®epnepaumn. [JloBepuTenbHbIN yNpaBnsaowmn
BMpaBe TaKkKe OCYLIECTBMSATb BbIBOA AKTMBOB B MHOCTPAHHOW BasntoTe, €Cnu Takas BO3MOXHOCTb NpeaycMOoTpeHa
OencTByOWNM 3akoHopaTenbcTBOM Poccuiickon depepaumun. Mpu 3TOM, €Ccnv BO3MOXHOCTb COBEpPLUEHMST onepauuin ¢
WHOCTPaHHOW BaroTON, B TOM 4YWCIle KOHBepTauuu BamnoTbl, Ans [JoOBEpUTENbHOrO ynpaBnsowero oTcyTcTByeT, nmbo
OorpaHMyeHa Mo HesaBUCAWMM OT [JOBEpUTENBHOIO yhpaBndawwWero obctoaTenscTBaM, TO OH B nobom cnyyae
OCYLLEeCTBNSAET pacyeTbl C YypeauTenem ynpasneHusi, B TOM 4ucne BblBoA AKTMBOB M3 [loBepuTenbHOro ynpasneHusi, B
pybnsix, B TOM uucne B crny4yasix, Koraa BarnioTa WHBECTULWIA, yKkaszaHHas B YBeOOMIIEHUM O pacnpenenieHun akTUBOB,
ochopMINEHHOM B COOTBETCTBMM C NyHkTOM 2.3. [oroBopa, nubo Bantota [epBoHayanbHOro B3HOCA, B COOTBETCTBUM C
ycnosusimu CTpaTerum ynpasneHust oTnnyHa ot pyonsi Poccuiickon ®epepaumu.

7.15. B cnyyae HeBO3MOXHOCTM peanu3oBaTb AKTMBbI (4acTb AKTMBOB) WM MNOMyYeHWs 3anpoca OT YypeauTens
ynpaBneHus Ha BbiBoA AKTMBOB (4acTu AKTVMBOB) B BuAE LieHHbIX Bymar (npy cobnogeHun orpaHMyeHns Ha BbIBOA, LEHHbIX
Oymar, npegycMoTpeHHOro nyHkTom 4.5 [loroBopa), [JoBepuTenbHbIN yNpaBnsaoLWnii UMeeT NpaBo BbIBECTU AKTMBbLI B BUAE
LeHHbIX Oymar no peksu3nTam, NpefocTaBneHHbIM YupeauTteneM ynpasneHus. [pn aTom, BHE 3aBUCMMOCTM OT YKa3aHHbIX
B [loroBope CpokoB, BblBOA4 AKTMBOB (4acTu AKTMBOB) NO pekBu3WTam, NpefoCTaBfeHHbIM YuypeauTenem ynpaBrneHus,
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npoussoanTca [JoseputenbHbiM ynpasnsiowmmMm B TeveHne 30 (TpuguaTv) pabouvx AHEW, Npu YCroBUWM akTyarbHOCTM
npefocTaBneHHbIX YupeauTenem ynpasneHns peKBU3UTOB Ans nepeBoAa LieHHbIX bymar.
7.16. AKTuBbI (YacTb AKTMBOB) CYMTAIOTCA BO3BPALLEHHBIMU YYpeauTernto yrnpasrieHns Co AHSA CNNCaHUS AEeHEXHbIX CPEACTB

co Cuyeta [oBepuTenbHoro ynpasnsiowero nuMbéo ¢ MOMEHTa CnMcaHus UeHHbIX OGymar co cyeTa geno B criyyae,
ycTaHoBneHHom n.7.15. [lorosopa.

7.17. NloBepuTENbHBIN YNPaBnSIoOWMA, eCnv NHoe He NPefyCMOTPEHO HacTosLWwmM [loroBopoM, 06A3yeTcs BbIBECTU AKTUBbI
(yactb AkTmBOB) M3 [oBepuTenbHOro ynpaeneHus B TeudeHune 15 (MatHaguatn) pabounx gHenm co OHSA npuéma oT
Yupeautens ynpasneHus YBeOoOMIeHUs 0 pacnpefeneHnn akTmBoB, 3a ucknodeHnem CtpaTternin ynpasneHus, ykasaHHbIX
B Mpunoxenun Ne13 k [Joroeopy.

YBenu4yeHne cpoka McnosiHeHns BbiBoaa AKTUBOB (qacm AKTMBOB) AonyckKaeTcs:

7.17.1. B cnydyae, Koraa Ha OdeHb npuvema YBeOoMMeHust O pacrpederneHnn akTueoB [loBepuTerbHbIM YrpaBsiowmm
COBepLUEHbl CAEMKA, MO KOTOPbIM pacyeThbl OCYLLECTBMSATCA B CPOK, paBHbI UMW NpeBbIlIaloWMiA CPOK ANA BbiBOAA
OEHEXHbIX CpefcTB, YCTAHOBMEHHbIA NyHKTOM 7.17. [oroBopa, BbIBOL [AEHEXHbIX CPEACTB MO TakuM  cherkam
ocyulecTenseTcsa B TedeHue 20 (dBaguati) pabounx AHEN CO OHS 3aBEpLUEHUS] pacyeToB MO AaHHbIM cAenkam;

n/vnn

7.17.2. B cnyyae, korga OO0 OHA Mpuema YBeOOMIEHUst O pacnpefeneHny akTuBoB [loBepuTenbHbIM YNpaBnsowmum
COBEPLLUEHbI CAENKM MO MPUOBPETEHMIO LEHHbIX OyMar npu Mx pasMelleHn U He HacTynun AeHb Hayana TOproB Takumu
UeHHbIMM OymaramMmu Ha oOpraHuM3oBaHHbIX Toprax (6upxe), BbIBOA OEHEXHbIX CPeACTB B COOTBETCTBUM C YKa3aHHbIM
YBepgomneHvem ocyuiectensietcsa B TedeHne 20 (OBaguatn) pabouvx gHeN CO AHS Hadyana TOpProB TakMMU LeHHbIMU
Oymaramu;

n/vnun

7.17.3. B cnyyae, ecnn B nepuof BbiBoda AKTMBOB (4acTu AKTMBOB), YCTaHOBMEHHbIN nyHKTOM 7.17. [loroBopa, Topru
ueHHon Gymaron He npowusBoasTca nmbo y [loBepuTenbHOro ynpasnslowero, No He3aBUCALMM OT Hero npuyvMHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUMTL CAENKM MO peann3aummn LeHHbIX Oymar, BXxoaswmx B coctas AKTUBOB, U(Mnn) nogada
3asBKM Ha noralleHne WHBECTULMOHHbIX MaeB He MpeAcTaBnseTcs BO3MOXHOW MO NpUYMHaM, He 3aBUCALLMM OT
[oBepuTenbHOro ynpasnstowero, BKNoYas criydan M3MeHeHUst Tuna naeBblX MHBECTULIMOHHBLIX POHAOB, NMHBECTULIMOHHbIE
nan KoTopblx GbINn MprobpeTeHbl NpW OCYLLECTBNEHUN OOBEPUTENbHOrO ynpasneHus no [Jorosopy, u(unu) norawleHve
WHBECTULMOHHBIX MaéB MNaeBblX WMHBECTULMOHHBIX (POHOOB HEBO3MOXHO, B TOM 4uMCre, B CBA3W C MPUOCTaHOBNEHUEM
Bbl4aun, noraweHus n obmeHa MHBECTULIMOHHBLIX NAéB B COOTBETCTBUM C MOMOXEHUSMWU HOPMAaTUMBHbLIX NPAaBOBbIX aKTOB B
chepe (PUHAHCOBBLIX PbLIHKOB, TO BbIBOA AEHEXHbIX CPeACTB OT peanu3auun Takux LeHHbIX Bymar ocyliecTBrsieTcd B
TedeHne 20 (OBaguatn) paboumx OHEN CO OHA Hayana TOProB TakMMW UEHHbIMM Oymaramu, nubo patbl CHATUA
OrPaHNYEHUA Ha pacnopsiXeHue LeHHbIMU Gymaramu, YCTaHOBMEHHbIX BO WCMOMHeHne TpeboBaHwi 3akoHodaTenbCcTBa
Poccuiickon ®epepauumn B uensax obecneyeHus duHaHcoBoW cTabunbHocTM Poccuiickon Pepepaumm, nubo, npu
nosiBfieHn y [loBepuTenbHOro ynpasnsioLLero BO3MOXHOCTM No4ayM 3asiBKM Ha NoralleHne MHBECTULMOHHbBIX NaeB, CO AHS
NonyyYeHnsi JEeHEeXXHON KOMNeHcaUuun B CBA3M C UX MOralleHneMm;

n/nnn

7.17.4. B cnyvae ANUTENbHOMO CpoKa MoralleHns 1 BbINnaTtbl AEHEXHOW KOMNeHcauum nocne noraweHns MHBECTULIMOHHbBIX
naés MaeBoOro WMHBECTULUMOHHOrO (POHAA, COCTaBMSALWMX WHBECTULMOHHBLIM nopTdens no [orosopy, ynpaBnstoLwen
KOMMNaHWeln Takoro NaeBsoro MHBECTMLMOHHOIO hoHAa, yKa3aHHbIN CPOK BbiBOAA uUnu nepepacnpegenenms (n.7.10) Aktmeos
(vactn AkTnBOoB) MOXeT ObITb yBenudeH Ao 25 (Osaguatn natu) pabounx gHew.

7.18. B cnyyae BbiBoAa YacTu AKTVBOB [JoBepuTebHbIN YNpaBnsaoLWmMiA NnepedncnseT YupeauTtenio ynpaeneHus AeHexHble
cpencTBa B pasMepe, ykasaHHOM B YBELOMITEHWM O pacnpeerneHnn akTUBOB, NPy 3TOM Bo3HarpaxaeHne [JoBeputensHoro
YNpaBnsOWEro U HaroroBble OTYUCMEHWS, NpedyCMOTpeHHble TpeGoBaHusmu HamnoroBoro Kopekca Poccuiickol
denepaunu, yaepxuearoTcs U3 AKTUBOB YupeauTens yrnpasrieHusl, OCTaBLUUXCS B [JOBEpUTENBHOM yrpaBIieHuu.

7.19. Ecnu B pe3ynbTaTte ncnonHeHns [losepmtenbHbIM ynpaBnsaoLwmMM YBe4OMNEeHNs O pacnpeieneHny akTueBoB (B criyyae
BblBOAA YacTu AKTMBOB) OO YyAepXaHus BoO3HarpaxgeHus [JoBepuTenbHOro ynpaBnsioWEro U HamnoroBbiX OTYUCIEHUN,
pasmep AkTvBOB B [loBEpUTENBHOM YMpaBreHWM CTAHOBUTCA MeEHbLUe YyCTaHOBNeHHoro B n.7.8.2. [orosopa,
[loBepuTenbHbIN yNpaBnsoWMn MMeeT MNpaBo BbIBECTU YYpeAuTemnio ynpasfieHnss CyMMY MeHbLUylo, YeM YykasaHo B
YBegomneHnn o pacnpefeneHun akTuBoB Takum obpasom, 4ToObl pasmep AKTMBOB, Haxogswmxca B [loBepuTernbHOM
ynpasneHun, nocne yaepxaHns cooTBeTcTBoBan TpebosaHusm n.7.8.2. orosopa.

7.20. B cnyyae BblBOga Yactu AKTMBOB OLIEHOYHasi CTOMMOCTb AKTMBOB MOCre BblBOAa Yactu AKTMBOB W YyAepKaHus
BO3HarpaxxaeHus [JoBepnTenbHOro ynpasnsitoLero, a Takke HanoroBblX OTYMCIIEHUNA, HE AOMKHA OblTb MeHee BENWYMHbI
MepBoHavanbHOro B3HOCa B COOTBETCTBYOLLE CTpaTernn ynpasneHust. [JononHUTeNbHbIE YCNOBUS BbIBOAA YacT AKTUBOB
MOryT GbITb MPEAYCMOTPEHBI COOTBETCTBYOLMMU CTpaTernamu yrpasneHus.

7.21. CTOpOHbI MPU3HAIOT, YTO BO3MOXHble YObITKM, HapyweHus TpeboBaHu K COCTaBy U CTPYKType OOBEKTOB
[oBeputenbHOro ynpaereHWss U WHble HeOnaronpusaTHbIE MNOCNEeACTBUS, KOTOpble MOTYT BO3HWKHYTb B pesynbTaTe
nepepacnpeaeneHnsa AKTMBoB 13 ogHon CTtpaterumn ynpaenexus B gpyryto Ctpatervio ynpaeneHnusi B Cnyvae UCMNONHEHNs!
[oBepuTenbHbIM ynpaBnsaowWmMM YBEAOMIEHNUS O pacrnpeerneHMn akTMBOB [0 UCTeYeHust cpoka dencTteus [oroeopa, a
Takke B pesynbTaTe oTka3a Yupeautens ynpasneHusi ot [JoroBopa [0 UCTEYEHUS CpoKa ero AeNCTBUst WUnn Ao UCTeYeHUst
Cpoka pencteuss CTpaterum ynpaBneHusl, SBMASIOTCA MocneactBMeM AevcTBui (MpsMbIX  yKasaHun) Yypeautens
ynpaBneHusl, 4YTO UCKM4YaeT OTBETCTBEHHOCTb [1OBEpPUTENBLHOrO YNpaBnsOLLEro 3a Bbl3BaHHbIE TakuMU OEWACTBUSIMU
BO3MOXHbI€ YObITKM.

7.22.B Ccny4ae UcnonHeHuA [oBeputenbHbIM ynpasndarowmm YBegoMnNeHus o pacnpeneneHnn akTMBoB, nony4YeHHoro Ao
ncteyeHnsa Cpoka gencteus CTpatermm ynpaBrieHnA, BO3HUKLUNE y6bITKI/1 SABMAKTCA NOCNeACTBMEM LENCTBUMN (I'IpﬂMle
yKa3aH|/||7|) Yupegutens ynpaBlieHnA, 4YTO UCKNK4YaeT OTBETCTBEHHOCTb [oBeputenbHoro ynpaendrwuwero 3a Bbl3BaHHbIE
TakuMn OencTBUAMN y6bITKM.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
8. BO3HAIPAXXOEHUE

8.1. 3a ycnyru, okasbiBaemble no [orosopy, Yupeautenb ynpasBneHUs BbinnaynsaeT [JoBepuTenbHOMY YrpasnsioweMy
BO3HArpaxsaeHue, paccuuTbiBaemMoe B COOTBEeTCTBMM ¢ OBLUMM MOpsSiAKOM pacuyeTa BosHarpaxzaeHusi [oBepuTernbHOro
ynpaenstoLLero, ycraHoBneHHoro MpunoxeHnem Ne3, Mpunoxernnem Ne13 k HacTosieMy [JoroBopy Afsi COOTBETCTBYHOLEN
CTpaterun ynpaerneHusi, 3a c4eT AKTMBOB (0OLEKTOB yNpaBneHnUs), Haxoaawmxcs B [JoBepuTENbLHOM yNpaBIieHUH.

8.2. Bbinnata BosHarpaxzeHus [oBepuTenbHOMY YMpaBrsiolleMy Npou3BOAUTCS MyTemM 6e3aKUenTHOro CcrnucaHus
[oBepuUTenbHbIM  YNPaBnsOWMM  CyMMbl  BO3HarpakaeHusi u3  AKTMBOB YJpeauTtensi ynpaBreHus, a B cryvae
HEeO0CTaTOYHOCTU AKTMBOB - MyTEM MepeYucrieHuss Yupeautenem ynpasreHus CyMMbl BO3HArpaXaeHusi Ha co6CTBEHHbIN
6aHKoBCKMI cyeT [JoBepuTEnbHOro YnpaBnsioLero Ha OCHOBAHWU BbICTABIIEHHOIO cYeTa, HampaensiemMoro YYpeauTenio
ynpaBreHusi B nopsiake U CpPoKM, yCTaHoBMNeHHble N.9.2 [loroBopa nvubo nyTem nepedvcrneHus Yypeautenem yrnpaeneHus
CYMMbI BO3HarpaxmneHus (4actu CyMmbl Bo3HarpaxaeHus) B Ctpaternio ynpasneHust «[ponoHrmpyemas».

9. HEOBXOAUMBIE PACXOAbl U HANOIOOBJIOXXEHUNE

9.1. K HeobGxoauMMbIM pacxojam OTHOCATCS CheAylolme pacxodbl, MOHeCeHHble [loBepuTenbHbIM YNpaBnsloWwMM B
npouecce ucnonHexHns [lorosopa no kaxaon n3 CtpaTternn ynpasneHus, ykasaHHbix B [Mpunoxenunn Ne2, MNMpunoxeHun Ne13
K HacToswemy [lorosopy:

- pacxogpl, CBfi3aHHble C OCYLIeCTBIEHMEM Yy4yeTa MpaB Ha UeHHble Oymarn u XxpaHeHueMm cepTudumKaToB
[OKYMEHTapHbIX LieHHbIX Bymar;

- KOMMWCCMOHHOE BO3HarpaxzgeHne 6pokepoB, coBepLualolLMX caenku, n (unu) onnata ycnyr 6pokepos, B TOM Yncne
KOMWUCCUOHHOE BO3HarpaxgeHue u (unu) onnaTta yCrnyr YrofiHOMOYEHHbIX AMIMEPOB Ha PbIHKE FOCYAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepauny;

- onnarta ycnyr KpeguTHbIX opraHmaauMM, B TOM 4ucne pacxogbl, CBA3aHHble C OTKPbITUEM CHETOB, NpoBedeHUEM
onepaLwl|7| no 3TUM cYeTam n oCyLlecCTBIeHMEM pac4eToB;

- onnaTta ycnyr no onpeaeneHnio B3anMHbIX 06sa3aTenLCTB No caenkam;

- onnarta ycnyr nenos3vtapueB, OCYLEeCTBAWUX npoBeneHne Oeno3nTapHbIX onepauui No uToram Ccaenok ¢
LEeHHbIMN 6ymaraMM, COBepPLUEeHHbIX Ha ToOprax opraHnM3aTopoB TOProBJ/1M Ha PblHKE LI€HHbIX 6ymar n Ha BH66VIp)KeBOM
PbIHKE;

- onnara ycnyr opraHu3aropa TOproenu;

- pacxoabl, BO3HUKLINE B CBA3N C yHaCTUeEM ,D,OBepVITeJ'IbHOFO ynpasndwLwiero s Cy}:l,e6HbIX cnopax B Ka4vyecTtBe UCTUaA,
OTBETHMKa UM TpeTbero nmua no MCkam B CBA3M C OCyLuecTBIl1ieHneEM ,ElosepMTeanoro ynpasneHua AKTMBamu, B TOM
yucne CyMmmbl Cy,D,e6HbIX n3gepxek n FOCy,El,apCTBeHHOIZ NOLWNUHbI, ynnadnBaemble ,D,OBepI/ITeJ'IbeIM ynpasndawowmm, B
CBA3M C yKa3aHHbIMKX cnopamu;

- VHble pacxofbl, NOHECEHHbIE [JoBEpPUTENBHBIM YNPaBASIOLWMUM B NpoLecce ucnonHeHus Joroesopa.
9.2. [oBepuTenbHbIN yNpaBnsAwLWwnin yaepxmnBaeT HeoOXoauMble Pacxodbl 3a CHET HaXOAALWMXCA B ynpaBreHnn AKTUBOB.

B cnyyae HeBO3MOXHOCTV yAepxaHus [oBepuTenbHbIM YNpaBnsalowWmUM M3 AKTMBOB CyMM HeObBXOOMMbIX Pacxofos,
CBAi3aHHbIX C ucnonHeHmem [loroBopa, Yupeautene ynpasneHns 0653yeTcs BO3MECTUTb yKa3aHHbIe pacxofbl B TedeHne 3
(Tpex) paboumx AHew nocre nonyyeHus OT [JoBEpUTENbHOrO YMpaBrsioOWEro NUCbMEHHOro yBeAoMIeHus o6 3aTtom u
BbICTABNEHNA cyeTa, NyTem nepeuncneHvs Yupegutenem ynpasneHWs CyMM HeobXoAMMbIX pacxofoB Ha COBCTBEHHbIN
G6aHkoBCKMI cyeT [loBepuTenbHOro ynpasndwowero nvbo nytem nepevnucrieHns YupeauvTtenem yrnpaBrneHns Cymm
HeobXxoaMMbIX pacxodoB (YacTn cymmel) B CTpaTeruio ynpasneHus «l1ponoHrupyemas».

9.3. YuypeguTenb ynpaBfeHuss B criyyasx, MpedyCMOTPeHHbIX 3akoHodaTenbcTBoM Poccuiickoin depepaumn, Hecet
OTBETCTBEHHOCTb 3a YNaTy HarnoroB B OTHOLLIEHUM 4OX0A0B, NOSyYeHHbIX OT [loBepUTENbHOro yrnpasneHus no Jorosopy.

9.4. [loBepuTenbHbIA YNPaBnsOLNA BbINOMHAET 00513aHHOCTM HaNoOroBOro areHTa B COOTBETCTBUMU C 3aKOHOAATENIbCTBOM
Poccuickon depepaumm.

9.5. [oBepuTenbHbIA YNpaBnsoWMA He HeceT OTBETCTBEHHOCTU 3a HEBEPHbIN pacyeT, yaepXaHue W nepeuncrneHve B
OroOXKEeT HanoroBbIX OTYWUCIIEHWA, €CMW HEBEPHbI pacyeT, Ha OCHOBAHUWM KOTOPOro ObiNo NPOBEAEHO yaepXaHue u
nepeuncneHne B 6104KeT HanoroBbIX OTYNCINIEHUIA, ObiN NPOU3BEAEH BCNeACTBME HEUCMONHEHNS YypeauTenem yrnpaBneHums
06543aHHOCTV MOATBEPXAEHWA/M3MEHEHNSA CTaTyca HanoroBoro pesugeHTa/Hepe3naeHTa, Kak 3To npeaycmoTpeHo n.6.1.8.
[HoroBeopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. Mpw HEBBLINOMHEHUN UM HEHaaNeXalleM BbINOMHEHUW ofHol 13 CTOPOH CcBoMx 06s3aTenbCcTB no JoroBopy Apyras
CTtopoHa BnpaBe TpeboBaThb:
- Hagnexallero ucnosnHeHust obs3aTensCeTs;

- 6€3B03ME34HOr0 MCMpaBreHUsl MNOCNeACTBUA HEBBLINOMHEHUS WM HEHAANeXallero BbIMNOMHEHNUSI MONOXEHWN
[orosopa;
- BO3MELLEHMNS YObITKOB.
10.2. JoBepuTenbHbIA yNpaBnsowWwmiA unu Yypegutenb ynpaBneHvust He 6yaeT HeCTU OTBETCTBEHHOCTb 3@ HEWCMOSIHEHMWE
WUNM HeHaanexaiiee UCMoNHeHne obsi3aTenscTB no [loroBopy, ecnu 3To ByneT ABNATbCA crieAcTBUEM OOCTOATENbLCTB
HenpeogonMmon cunbl (hopc-Maxop), yKkasaHHblx B pasgene 11 [oroBopa (Popc-maxopHble 0OCTOSATENbLCTBA), UK
CneacTBMEM HEWUCMONHEHNS UMW HEHaAEeXaLLlero ucrnonHeHus obssatenscts no [lorosopy apyrot CTOPOHOMN.
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10.3. B cny4ae HeyBeooMIeHusi M (UnNyM) HECBOEBPEMEHHOrO yBeaoMneHust [loBepuTenbHOro ynpasensiouiero o6
U3MEHEHUSAX PEKBM3UTOB U WHbIX CBeAeHUN Yuypeautens ynpasreHwss B cooTBeTcTBum ¢ n.6.1.6 - 6.1.8. [dorosopa

[loBepuUTenbHbIN  yNpaBnswoWMiA He HeceT OTBETCTBEHHOCTW 3a HeHagrnexallee WCTONHeHWe TMpUHATLIX Ha cebs
0b6sa3aTenbLCTB.

10.4. [oBepuTenbHbIA YNpaBnsiloWUA He HeceT OTBETCTBEHHOCTU 3a YObITKM YYpeauTens ynpaBneHusi, BO3HUKLIME B
pesynbTaTe:

- HEeBbIMOJIHEHUA NN HeHaaneXawlero BblNOJIHEHNA SMUTEHTOM LEeHHbIX 6ymar cBoux 06s13aTENbCTB MO MOralleHnto
LEeHHbIX 6ymar, BbinnaTte 4oxoaoB Nno UeHHbIM 6ymaraM, WHbIX ENCTBUN SMUTEHTA UMW YNONHOMOYEHHbIX UM L,

- HenpaBOMEPHOro yAepXaHUsi SMUTEHTOM HaroroB MNU nbbIX APYrMX OEHEXHbIX CYMM U3 CYMMbl HAYMCIEHHbIX
ANBUOEHOOB;
- HEBbLINOMHEHNA UMW HEHaANEeXallero BbIMOSMHEHUS] NULOM, BblAaBLUMM HE3SMUCCUOHHbIE LieHHble Bymarn, cBomx

06sa3aTenLCTB Mo onnare (I'IOI'aLLIeHVHO) LEeHHbIX 6ymar, BbinnaTe NpuYnTaroWmnxca no HUM 00XoO0B, UHbIX OencTeun
Takoro nuua nnm ynoJiIHOMO4YeHHbIX UM NnLL;

- HEeBbIMOJIHEHNA WU HeHaanexawlero BbINOJIHEHNA  KOHTpareHToM (3aeMLIJ,VIKOM) nepen [doBepuTenbHbIM
ynpasndalowmMmMm 3a HencnosnHeHune 06sa3aTensCTB Mo jorosopam 3anma, 06paSOBaHVIF| HeobecneveHHoro 3arimMa, B
pesynbTaTe HeBO3BpaTa 3aiMa KOHTpareHTom (3aeMLLI,VIKOM);

- Nn3MeHeHUsa CTOMMOCTU LeHHbIX 6ymar;

- npuobpeTeHns Wnu peanusaumy AKTMBOB (4acTM AKTMBOB), B BuAE LEHHbIX Oymar, He Mo nyywen ueHe,
CylllecTBOBaBLUEl B MOMEHT, 10 UMW NOCIe COBEPLIEHUS CAENKY;

- CHWKEHUs1 CTOMMOCTU AKTMBOB yqpe,qmenﬂ ynpasneHnda, B TOM 4ucne B pesynbtate nepeoueHKn CTOMMOCTU
LEeHHbIX 6ymar, I'IpOBO}J,VIMOVI ,D,OBepVITerIbeIM ynpasndawwnmMm B COOTBETCTBUN C Tpe6OBaHVIF|MVI 3aKoHOAdaTeNnbCTBa,
HOPMaTuUBHbIMW akTaMn U UHbIMU NpaBuiamMu, ,D,OFOBOpOM, MeToamnKom OLEeHKN CTOMMOCTU AKTUBOB;

- pewncteua unu GesgenctBusa [oBepuTeNbHOro ynpasnstowero, o60CHOBAHHO MonaraBLUErocsi Ha MUCbMEHHbIE
OOKYMEHTbI, NPeAOoCTaBreHHbIE YUpeanTenem ynpaBneHns, U Ha OTCYTCTBUE TaKoBbIX;

- cboeB B pa60Te ANEKTPOHHBIX CUCTEM CBS3WM, aBapuin KOMMbIOTEPHLIX CETEMN, ncnonbdyemblx Ona obmeHa
CoobLweHnsmm mexay Yuypegutenem ynpasneHna n [oBeputenbHbIM ynpasnawwmnm;

- 3a pasmauweHne KoHdugeHumanbHoOn uHopmaumn, nonyyYyeHHom Ydpeauternem ynpasneHus yepes JIMYHbIA
KabuHeT, CcTaBLUel N3BECTHON TPETbUM fnuam Mo BUHe YypeauTens ynpasneHus;

- OEeWCTBUIN OpraHoB WCMOMHUTENbHOW, 3akoHOAAaTernbHOM M cyaebHOM BracTu, NpsiMO UMM KOCBEHHO CHUPKAKOLLMX
CTOMMOCTb AKTMBOB;

- AOCPOY4YHOro BbiBOAA (VI31:FITVI$I) Yuypeautenem ynpaBlrieHnsa Bcex Uiun 4actum AKkTMBOB M3 [loBepuUTesIbHOro
ynpaBneHus,

- OEeWCTBUR, yNyLEeHUN Unun 3agepxek B UCMOMHEHNM CBOMX 00683aTenbCTB YupeamTenem ynpasneHnsi, B TOM Y1crne B
pe3ynbTate HenpeaocTaBleHWsl, HECBOEBPEMEHHOrO NPEeAOCTaBMEeHWs, NPeacTaBreHnss B UCKaXEHHOM Buae
Yypeautenem ynpaBneHWss [OOKYMEHTOB W/MNu MHPOpMauuMK, MNpPegoCTaBreHne KOTOpbIX MpesyCMOTPEeHO
Horosopowm;

- HapylweHus YuypeauTernem ynpaBrieHUsi NOATBEPXKOAEHWUIA, rapaHTUI, NpeaoCTaBneHHbIX YypeauTenem yrpasneHus
00 BCTynneHusi B cuny [loroBopa 1 ykasaHHbIx B pasgene 14 [lorosopa;

- pdencteuin [oBepuTENbHOrO YMNPaBnsOWEro, COBEPLUEHHbIX UM B paMKax WMCMOMHEHWUS! BO3MOXEHHBbIX Ha Hero
TpeboBaHWii, NPedyCMOTPEHHbIX deaepanbHbIM  3aKOHOM  WAW  UHBIMW - HOPMATWMBHBIMK -~ akTaMu, BKMHOYas
HopMaTuBHbIE akTbl BaHka Poccuu.

10.5. Yypegutenb ynpaBneHuss HeceT OTBETCTBEHHOCTb 3a ynnaTy Hamora Ha goxogbl dwmsmdeckmx nuy (HO®JT), 3a
UCKITIOYEHNEM CIny4vaeB, koraa (OyHKLMM HAnoroBoro areHTa B COOTBETCTBMU C 3akoHOA4ATeNbCTBOM Poccuiickon ®egepaunmn
BO3M0OXeHbl Ha [loBepUTENBbHOrO YNpaBnsoLLEero.

10.6. B cnyyae HeucnonHeHusi YupeguTtenem ynpasreHuss o6asaHHOCTW, ykasaHHow B n.9.2. [orosopa, YypeguTenb
ynpaeneHnsa obssdyetca ynnatutb [JoBepuTENbHOMY YMpaBrsioweMy MEHI0 B pa3mMepe KIHYeBOW CTaBKM 3a KaxAablv
KaneHaapHbli AeHb MNPOCPOYKM MCMOMHEHMA 00S3aHHOCTM OT CYyMMbl PacxogoB, MOAMEXalWmMx BO3MELLEHUO, Mpu
npeabasrneHun [loBepuTenbHbIM yNpaBnsaoLLmMM Takoro TpebosaHms.

10.7. Yupegutenb ynpasrieHna HeceT OTBEeTCTBEHHOCTb 3a BCe 0e3 WCKMYeHns OencTeus, coBepLllUeHHble UM TMpu
ncnonb3oBaHun JIMuHOro KabnHeTa.

10.8. Yuypegutenb ynpasneHus, MpeacTtasutens Yupegutens ynpasneHua HecyT OTBETCTBEHHOCTb 3a
HenpegocTaBneHne/NnpeaocTaBneHne HeLOCTOBEPHOrO agapeca 3MEKTPOHHOM MOoYTbl M HOMepa MOGUNBHOTO TenedoHa
Yupegutens ynpasneHus, Mpeacrtasutens Yupegutens ynpaBneHus ,D,OBepVITeJ'IbHOMy ynpasndawwemy.

10.9. [JoBepuTenbHbIN yNpaBrnsaooLWmMIA He HeceT OTBETCTBEHHOCTM 3a Bce crnydvam cboeB goctaBku CoobuieHun B JIM4HOM
KabuHeTe, Ha agpec MNeKTPOHHONM NOYThI, HanpaBnsieMbix [JoBepUTENbHbLIM YNPaBASIOWMM YUYpeauTernto yrpaBrieHust.

10.10. [osepuTenbHbl yNpaBnawLWMn He HeceT OTBETCTBEHHOCTM 3a pasrnaweHne KoHdwuaeHumanbHon MHgopmaumm
06 Yuypegutene ynpaBneHuss B pesynbTaTe pasMeLleHus Takon uHdopmauuu B JlnyHom kabuHeTe, npousowelee B
pesynbTaTte BUHOBHbIX OEWCTBUMN Y4upeauTens ynpasneHusa u(unuv) HanpasneHus KoHdwugeHumanbHoW uHdopmaumm no
afpecy 9NeKTPOHHOW MOYThI, MHPOPMALMA O KOTOPOM COAEPXKUTCA B npeAcTaBneHHon [JoBepuTenbHOMY ynpaBnsiolemy
AHkeTe YupeauTtens ynpaeneHus (ero npeactaBuUTENsl) B CUTyauuu, MpU KOTOPOW MO3KE BbLIACHUTCA OLUMOOYHOCTb
npegocTaBneHHon Yupeautenem ynpaeneHus (ero npeacrasmTenem) nHcopmauum o6 agpece aneKTpoHHOM NOYThI.

10.11. [oBepuTenbHbI YMNpaBnslWMA He HeceT OTBETCTBEHHOCTb 3a MPUYUHEHHble YObITKM, ecnn 3Tu YObITKM
Npou3oWInn BCrneacTsue AencTBui (6esgencteust) v(Mnm) nNpsSMbIX  yKasaHWA  YupeouTens ynpasreHus, BKIYas

cTp.17 n3 164



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
npegoctasneHve [JoBeputenbHOMY ynpasnsiowemMy YBeAOMMeHUs O pacnpefeneHuM akTMBOB A0 OkOH4aHusa Cpoka

JevictBust CTpaTerm ynpaeneHusi Wnv npepoctaeneHvst [oBepuTeribHOMY YMNpaBnsioweMy HEKOPPEKTHbIX CBeeHWNM,
BKMtoYas MHOpMaLMIo O pekBU3MTax 6AHKOBCKOrO cyeTa YupeauTtens ynpasneHus.

11. ®OPC — MAXKOPHbIE OECTOATENIbCTBA

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTW 3a YaCTUYHOE UMK MOJIHOE HeUCToNHeHne cBoux obs3aTenscTB no [oroeopy,
€Cnu JOKaXyT, YTO Haanexaiiee WCnofiHeHMe o006s13aTenbCTB OKas3anocCb HEBO3MOXHbIM BCIeACTBME OOCTOSATENbLCTB
HenpeoaoniMMOoN cunbl, TO €CTb Ype3BblyaliHblX, HENpPeaBUOEHHbIX U HenpeaoTBpaTUMbIX OBCTOATENbCTB, BO3HUKLLUMX B
TeYeHve peanusaumu LOroBOPHbLIX 00s3aTenbCTB, KOTOPble Hemb3si ObINo pasyMHO OXuaaTb NpY 3akroyYeHun OoroBopa,
nubo mnsbexaTb UMM NpeodoneTb, a Takke HaxOoOsLWMecs BHE KOHTpOmns CTOpoH [loroBopa, KOTopble HEnocpeacTBEHHO
MOBMMANN Ha McnonHeHve obasatenbcTB no [orosopy. K Takum obcTtosaTensctBam, B TOM 4YUCIe, OTHOCATCS CTUXUNHbIE
6encTeus (3emneTpsiceHne, HaBOAHEHWE, yparaH W [p.), noxap, maccoBble 3aboneBaHusa (anugemun), 3abacToBku,
BOEHHble AENCTBUS, TEPPOPUCTUHECKMNE aKTbl, OUBEPCUM, OFPaHNYEHNs MEPEBO30K, BBEAEHMNE paHee He NpedyCMOTPEHHbIX
TpeboOBaHUA K OCYLLECTBMEHWIO [eATenbHOCTM (onepauui), Bkroyas TpeboBaHusA, BBedeHHble BbaHkom Poccun B
OTHOLLEHNM OpraHun3aunii UHaAHCOBOrO pbiHKa B paMkax npefoctaBneHHon banky Poccun komneteHumm, 3anpetuTenbHble
Mepbl roCyAapcTB, 3anpeT TOProBbix oOfepauui, B TOM YUCMe C OTAENbHbIMWA CTpaHamu, BCreACTBUE NPUHSATUS
MeXOyHapOoAHbIX CaHKUMI U Apyrue, He 3aBucsLLme oT Bonm CTOpoH [loroBopa ob6cTosaTensCcTBa.

11.2. CTOpOHa, Ons KOTOpOW co3ganacb HEeBO3MOXHOCTb WCMOSTHEHUS obsasaTtenscte no ,El,orosopy no npuynHam,
YKa3aHHbIM B n.11.1. JoroBopa, AOS/KHA U3BECTUTb APYrYi0 CTOpOHy O HacTynneHnn yka3aHHbIX Bbllle 06CcTOATENLCTB.
PaameweHune COOTBETCTBYKOLLEro n3seLeHnd (yBe,lJ,OMJ'IeHVIﬂ) Ha canTe [JoBepuTENbHOro ynpasnsaoLiero 6y,lJ,eT ABNATLCA
Hagnexatwmm n3selleHnem que,qMTenﬂ ynpasnieHna o HacTynieHun obcToaTensCcTB Henpeo,qonmmom cunbl.

11.3. Ecnu gelicTere ykasaHHbIX B N.11.1. [loroBopa 06CTOATENbCTB cAenaeT HEBO3MOXHbIM Ansi CTOPOHbI UCMONHeHWe ee
obsa3aHHocTel no [oroeopy B TedeHue Gonee Yyem 60 (Lectuaecatun) kaneHgapHbIX AHen, To kaxadasi 3 CTopoH 6yaeT
BNpaBe pacToprHyTb [oroeop. B atom crnyyae HM ogHa M3 CTopoH He ByaeT umeTb npasa TpeGoeaTb oT Apyroli CTOPOHbI
BO3MeLLEeHUs YObITKOB.

12. KOH®UAEHUWAIIBbHOCTb

12.1. Hn ogHa mn3 CtopoH [oroBopa He umeeT npaBa, KpOMe Kak no TpeboBaHMO KOMMETEHTHOrO opraHa unu cyga, B
TeYyeHne cpoka AeWCTBUSA 1 nocne npekpalleHns aevicteus Jorosopa B TedeHune 3 (Tpex) net, pasrnawatb kakomy-nmbo
nuLy, He YNorHOMOYEHHOMY oHol 13 CTOPOH, MHopMaumMio, OTHOCSLLYOCSA K [JoroBopy, 3a UCKIOYEHMEM MHAOPMaLuK,
KOTopas MOXeT ObITb NonyyeHa 13 obLea0CTYMNHbIX MCTOYHMKOB.

12.2. MonoxeHnns n.12.1. foroBopa He pacnpocTpaHawTca Ha AkumoHepHoe obwectBo «BM-Bank» u NyGnuuHoe
akumoHepHoe obwectBo bank BTB, a Tak xe Ha nuuo, ¢ KoTopbiM [loBepuTenbHbIM ynpasnsaowmi B Lensx
OCYLLECTBNEHUS AeATENbHOCTU MO [OBEPUTENBHOMY YNPaBEHNI0 NaeBbiMA MHBECTULIMOHHBIMU (DOHAAMW 3aKMoYNN
(3akniounT) QoOrosop ([OroBOpbI) O BeAeHUW peecTpa BrnadenbLeB MHBECTULIMOHHbBIX MaeB, HaMMEHOBaHNE U MecTO
HaxoXAeHUst KOTOPOro ykasaHbl (OyAyT yKkasaHbl) B MpaBuiax [OBEPUTENbHOTO  yrpaBfieHUs MaeBbiMU
WHBECTUUMOHHBIMU  cboHAaMK,  yTBepXKAeHHbIX [JoBepuTenbHbIM  YyMPaBnslOWMM, Ha §fuul, C  KOTOPbIMU
[oBepuTenbHbIM  yNPaBASIOWMM  3aKIIOYEHbI/3aKNioYaloTCa  [OoroBopbl, HeobxoAuWMble B LEensxX BbINOSHEHWS
o6sA3aTenLCTB, NPEeAyCMOTPEHHbIX HacToswMM [loroBOpoM, a Takke Ha WHbIX §UU, YKasaHHbIX Ha caunTe
[oBepuTenbHOro ynpaenswowero (Www.open-am.ru), a Takke Ha nuvy, addunupoBaHHbIX C YypeauTernem
ynpaBneHns, Ha YNOMHOMOYEHHbIX YupeauTeneM ynpasneHns nuvu, Ha nuu, adpdunnmpoBaHHbix ¢ [loBeputensHbIM
yNpaBnsAoLLMM.

12.3. [oBepuTenbHbli ynpaBnswowmin obasaH cobnogaTb  KOHMMOEHUMANbHOCTL  HampaBfeHHbIX Mnaporeit/koaos
NOATBEPXKAEHUA SMEKTPOHHON NOANMCY YUpeauTernio yrnpasneHns.

12.4. Yuypeguteno ynpasneHna gaet cBoe corfacme Ha npeaoctaBrieHne CBOMX NepCoHalribHbIX OaHHbIX YKa3aHHbIM Nnuam
[oBeputenbHbIM ynpasndawowum 1 ysegomneH o CBoeM npaBe B noboe BpemMA O0TO3BaTb CBOE corfiacue Ha o6pa60TKy
nepcoHasnbHbIX AAaHHbIX.

13. OTYETHOCTb OOBEPUTEJNIbHOIO YMNPABIAIOLLEIO

13.1. JoBepuTenbHbIN YNPaBnSOWMA NpefocTaBnseT YUYpeauTernto ynpaBneHnsa oTyeT 0 AeatensHocTy [loBeputensHoro
ynpaensowero (gqanee — OTyeT 0 geAtenbHocTM [oBepuTensHoro ynpaenstouwero/OT4eT) He paHee OHS BCTYNNEeHus B
cuny [orosopa.

13.2.014eT 0 gesTenbHOCTN [loBEPMTENBLHOIO yNpaBrsloLwWero MoXeT NpefocTaBnaTscs no [lorosopy B LEnoM (no Bcem
Crtpaternam ynpaeneHus B pamkax [loroBopa) u/vnm oTaensHo no kaxgoun u3 Ctparternin ynpaeneHus B pamkax [lorosopa,
€CNnn NHOe He NpeaycMoTpeHo [JoroBopom.

OTt4eT 0 geaTenbHocTV [JoBepuTENbLHOrO ynpaBnsioLero NpeaocTaBnaeTcs YupeamTenio ynpaBneHnsi eXXerogHo B TeveHue
45 (Copoka naTtvM) paboymx [HeW nocne OKOHYaHWS KaneHgapHoro roda OTAENbHO B OTHOLLEHWM Kaxaow U3
Hkecneaywwmx CTtpatermin ynpasneHus B pamkax [oroopa (ExerogHbii OtyeT o geatenbHOCTM [JOBEpUTENbHOro
ynpaBnsoLLEero):

Crparerusa ynpasneHus "lponoHrnpyemas”,
CrpaTternsa ynpasneHust «O6nuraumMoHHas».

OTtueT 0 pestenbHocTy [JoBeputenbHoro ynpasnstowero no Ctpaternn ynpasneHus «KynoHHasy, CTpaTternm ynpaeneHus
«3awuTtHagAkuuny, CTtpaTtermm ynpaBneHus «3awmuTHasAkumuliniocy npepocTaBnsieTcs YypeauTtenio yrnpasneHus
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Ynpaensiowas  UEHHBIMY Gymaramm vt AEHEXHBIMI CPEACTBAaMM ANt MHBECTUPOBAHMS B

OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

€XerogHo B TeyeHue MepBoro KeapTrana nocrne OKoHYaHus kaneHgapHoro roga (ExerogHein OT4YeT O AeATEeNbHOCTU
[oBeputenbHOro ynpasnsioLLero).

B cnyyae ogHocTOpoHHero oTkasa Yypeautens ynpasneHus ot [loroBopa Ao okoHuyaHus Cpoka denctsus Crtparteruu
ynpasnexus, OT4eT 0 AedaTenbHOCTU [JoBepUTENbHOroO YNpaBnsaowWero OTAENbHO B OTHOLUEHWW KaKOOW U3 yKa3aHHbIX B
HacTosiweM nyHkTe [orosopa CTpaTterMin ynpasreHuss MOXeT MNpedocTaBnATbCS YYpeauTenio ynpasneHns B TeveHue
KaneHgapHoOro mecsiua, crnegymoLlero 3a kaneHgapHbelM MecsLem, B KOTopoM AencTene [loroBopa 6bino npekpalyeHo, npu

aToMm ExerogHbin OT4yeT O [OesATENbHOCTU [oBeputensHoro ynpasndruwiero Yuypegutenio ynpaBneHna MOXeT He
npenocTaBNATLCA.
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OtyeT 0 aesTenbHOCTU [JOBEPUTENbHOMO YNPaBnsAWEro NpeaocTaBnaeTca YupeauTenio yrnpasreHnst eXemMecsiyHo B
TeyeHue 35 (Tpuauatu NaTH) paboumx OHEN Nocne OKoOHYaHUsi OTYETHOro Mecsila, ecnu AKTUBLI YupeauTens ynpaereHus
pacnpefeneHsbl B CTpateruy ynpaerieHusi, He ykazaHHble B HAacTosiLLeM NyHkTe [orosopa.

B OtuyeTe MOryT npvBOAMTBECA CBEAEHWS O AUHAMUKE eXeMeCSYHOW AOXOAHOCTU WHBECTMLMOHHOro noptdens m o
CTOMMOCTU MHBECTULMOHHOIrO noptdpensa YypeauTens ynpasneHus, OnpefenéHHoW Ha KOHeL, Kaxaoro kaneHgapHoro
mecsua 3a nepvop [doBepuTenbHOro ynpaBneHWs, BKMOYaLWWA nocnefHne ABeHaguatb MecsueB, NpefLlecTBYHLMX
AaTe, Ha KoTopyto cocTaeneH OTyeT.

OTyeT nognuckiBaeTCc YNONHOMOYEHHBIM NLoM [loBeputensHoro ynpasnstowero. [loBeputenbHbii ynpasnaowuii Bnpase
npocTtaenatb B OTyeTe dakcumune pykosoautens [loseputensHoro ynpasnsiowero. OT4eT MOXET cogepxaTtb, B KavyecTse
NOANNCY MNN MHOTO 0603HaYeHUs (MHAEKC, YCNOBHOE HauMEHOBaHWNE), HAMMEHOBaHNe AOMKHOCTM, (DaMUnIo U HULMansI
COTPYAHUKa, OTBETCTBEHHOIO 3a BefileHNe BHYTPEHHEro yyeTa, npypaBH1MBaeMble K MOAMUCH.

13.3. OtyeT 0 pedATenbHoCcTM [lOBEPUTENBHOrO YNPaBNSALWEro HanpaBnseTcs YupeauTeno ynpaBleHus Ha
3NEKTPOHHLIN aapec YupeauTens ynpaBneHus, ykasaHHbi B AHkeTe, n/unu pasmeryaetca B JInuHom kabuHeTe.

13.4. No nMcbMeHHOMY 3anpocy Y4peauTens ynpaeneHusl, npeacTaBlieHHOMY HenocpeAcTBeHHO B oduc [loBeputenisHOro
yNpaBnsoLIEro NIMYHO, NMMOO NOYTOBOM CBA3bIO, [loBEpUTENbHBINA YNpaBnsAlWMA B CPOK, He npesbiwanowmin 10 (Jecatu)
pabounx OHeW CO AHA MONyyYeHus 3anpoca, npegocTasBnseT Yypegutento ynpasnenus OtveT wu/unu nHcpopmaumio o6
MHBECTMLUMOHHOM nopTdene YupeauTens ynpasneHnsi, ero CTOMMOCTU, @ Takke O CAerkax, COBEpLUEHHbIX 3a CHeT 3Toro
WMHBECTMLUMOHHOrO noptdens. Takasa uHdopmMaums npefocTtaBnseTcs Ha AaTy, yka3aHHyl B 3anpoce, a ecnv garta He
yKasaHa - Ha Aaty nony4eHus s3anpoca [JoBepuTenbHbIM ynpasnsawowmM. B 3anpoce gomxkHa cogepxaTbca uHdopmMaums o
Homepe [loroBopa, HavMmeHoBaHun CTpaTerumn ynpasneHus U nepuoga BPEMEHW, B OTHOLLEHMM KOTOPbIX 3anpaluvBaeTcs
Otuer. B cnyyae oTcyTcTBMSA B 3anpoce nepeyvvcrieHHon wuHdgopmaumn OTyeT [loBepuTenbHbIM YNpaBnsloWwmMM He
npegocTaenseTca. OTyeT Ha OGymaxHOM HocuTene, yAOCTOBEPEHHbIi AreHToM, MoXeT ObiTb mpepgocTaBsneH B odumce
AreHTa, B TOM uyncne, B LieNsiX HanpasfieHns B HAroroBbl opraH.

13.5. B oOTHOWeEHNM npeKpaleHHbIX [OroBOPOB [OBEPUTENbHOrO ynpasneHus [loBepuTenbHbI  yNpaBnsiowuii
npegcraengeT nuuy, ¢ KOTOPbIM NPeKpaLleH Takon AOroBop, N0 €ro MMCbMEHHOMY 3anpocy MHOPMaLMIO B OTHOLLIEHWUM ero
WHBECTULMOHHOIO nopTdhens, ecnv CPoK XpaHeHWs Takon MHOopmaumun, NpeaycMOTpeHHbI nyHkTtoM 15.7 [lorosopa, He
UCTeK.

13.6. O6s3aHHOCTL [loBepuTenbHOro ynpasnsiowero no npegocrasneHnto OTyeTa o AeATenbHOCTM [JoBepuTefbHOro
ynpaengawowero, npegycmoTtpeHHoro n.13.1., n.13.4. Hactoswero [oroBopa, cuMTaeTcss  WUCMOSHEHHOMW, a
OtueTbl/CooOLleHns  nomyyYeHHbIMM  YdypeguTenem  ynpaBreHuss  Mocne  HanpaBneHuWss  COOTBETCTBYHOLLEro
OTtueTta/CoobLyeHnsa No aNEeKTPOHHON NoYTe Ha agpec, ykadaHHbI B AHKeTe YupeauTens ynpasneHus, u/vnu pasmeLleHns
nHcopmauum B JInuHom KabuHeTe.

[oBepuTenbHbIV ynpaBnsoLWwmin ocTaBnseT 3a cobor npaBo HanpaBnaTb OT4eTb/CoobLLEHNSI B NTMCBMEHHOM BUAE MO MOY-
TOBOMY agpecy Yupeautensi ynpaBreHusl, ykasaHHOMY B AHKETE, UYTO TakkKe CUMTaeTCa Haanexalum UCMOSNTHEHWeM 00s-
3aHHOCTM [JOBEpPUTENBHOMO yNpaBnawLero, ycraHosneHHom n.13.1., n.13.4. HacTosiwero [Jorosopa.

13.7. OTBeTCTBEHHOCTb 3a HenpeAocTaBrieHMe/NpeaocTaBneHne HegoCTOBEPHON MHApopMauun o6 agpece 3nekTPOHHOM
noyTbl, HOMepe MOOUNbHOrO TenedoHa YYpeauTens yhpasneHuss NexuT Ha Yypeautene ynpaeneHus u (Mnw)
MpeactaBuTene yupeamtens ynpaeneHus.

13.8. OTtyeTHOCTb, NpedycMOTPEHHas HacToAwmMMm pasgenom [loroBopa, CYMTaeTCd MPUHATON W NOANUCAHHON
Yupeautenem ynpaeneHusl B Lenax NoATBepxAeHUs ogobpeHusi ykazaHHOW OTYETHOCTW YupeguTenem ynpasreHus, ecrm
no wucteyenun 5 (IMatn) pabounx AHen, crnepylolMx 3a AHeM npedocTaBneHns [loBepuTenbHbIM  yNpaBAsioWMM
Yupegutenio ynpasneHus cooTBeTcTBylowero OTyeTa, [oBeputenbHbii yNpaBAsiowmin He nonyunn oT YupeguTens
ynpasneHnsi NoCcpeACcTBOM NpPefoCcTaBneHnss opurmHana B OymaxHon popMe MOTMBMPOBAHHbBIX 3aMeYaHniA U BO3paXKeHWN
NO NpefoCcTaBeHHOW OTYETHOCTW, OAHOBPEMEHHO MOTMBUPOBAHHbIE 3aMeYaHWs M BO3PaXeHWUs Mo npeacTaBreHHON
OTYETHOCTW B SNIEKTPOHHOM BMAE MOryT ObiTb HanpasneHbl MNOCPEACTBOM 3MEKTPOHHOW NOYTbl C agpeca SreKTPOHHON
nouTbl YYpeauTens ynpasfneHusi, ykasaHHOro B AHKeTe YupeauTens ynpasfeHWs Ha appec 3NEeKTPOHHOW MNoYyThbl
JoBeputensHoro ynpaensiowlero: help@open-am.ru

OtBeT [loBepMTENBLHOIO YNPaBnsAoLLEro 0 pe3dynbTatax PpacCMOTPEHUS 3aMeYqaHuin U BO3paxeHu Yupeautens ynpasrneHus

no npeacTaBfeHHON OTYETHOCTU HanpaBnseTcs YypeguTento ynpasneHna nocpeacTtsoM pasMelleHna B JInyHoMm kabuHeTe
n/unun B 9NEKTPOHHOM BUAE Ha SNEKTPOHHbIN agpec Yupeantens ynpaBneHus, YKaSaHHbIIZ B AHKeTe.

13.9. TlpyvHATME M NOAMMCaHWE OTYETHOCTU YdupeguTenem ynpaBneHust ykasaHHeiM B n.13.8 [JoroBopa crnoco6om
paccmaTtpuBaeTcs B crlydae cropa kak ogobpeHue genctauii [JloBepuTenbHOro ynpaensioLwero u cornacue ¢ pesynbtatamu,
KOTOpble OblfiM OTpaXKeHbl B MPUHSATOM OTYETHOCTU. BospaxeHus Yupegutens ynpaBneHUs Mo MNpoLwealnM OTYETHbLIM
nepvogam He NpPUHUMAtOTCS.

14. OCOBbIE NMONOXEHUA, NOATBEPXXAEHUA, TAPAHTUA

14.1. MNMpepoctaBuB [JoBepuTenbHOMY YyrnpaBnsiolWeMy noanucaHHoe YupeguTternem ynpasneHus 3asiBrieHue o
NpUCOeANHEHUN:
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ynpaanmou.l,aq LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Yuypegutenb ynpaBneHusi noaTBepXAaeT, YTO OH YyBeAOMIEH O BO3MOXHbIX PUCKaX MO MHBECTUPOBAHUIO CPeAcTB Ha
pblHKE UeEHHbIX Bymar, B TOM uucrne 06 oOLmx puckax COBEpLUEHMSI OfnepauMi Ha pbiHKE LEeHHbIX OGymar; puckax
COBEpLUEHMST onepauuini ¢ MpPOU3BOAHBIMU (DUHAHCOBBLIMU MHCTPYMEHTaMU; pUCKaX, CBS3aHHbIX C NpUoGpeTeHneM
WHOCTPaHHbIX LUEeHHbIX Oymar; O puckax, CBSI3aHHbIX C 3aKfyYeHVeM [OroBOPOB, SABMSIOLWMXCS MNPOU3BOAHBIMU
(PUHAHCOBBIMU MHCTPYMEHTamu, 6a3NCHbIM aKTMBOM KOTOPbIX SBMASAIOTCA LEHHble GyMary MHOCTpPaHHbIX 3MWTEHTOB WK
WHOEKChI, pacCyTaHHbIe MO TaknM LieHHbIM Bymaram, koTtopble npuefeHsl B MNMpunoxeHun Ne 1 k HacToswemy Oorosopy
"[eknapauusa o puckax”, a Takke puckax, nsnoxeHHolx B MNMpunoxeHnn Ne 2 k HacToswemy [loroBopy «Ycrnosus cTpaTterum
yrnpasneHus.
Yupegutenb ynpaBneHWs NoOATBepXAaeT, YTO OH MNOCTaBMeH B M3BECTHOCTb O BO3MOXHbLIX YObITKax B crnyyae
ncnonHeHns [loBeputensHbiM yNpasnsaoLwmMM Nofy4eHHoro YBe4oMneHns o pacnpeaeneHnn akTmBoB A0 OkoHYaHus Cpoka
Aevicteua CTpaTterny ynpasneHus.
Yuypegutenb ynpaBneHuUsi NOATBEPXAAET, YTO OH MOHUMAET, YTO AOCPOYHOE MoralleHne NpPousBOAHOro (UHAHCOBOro
WHCTPYMEHTa (OCPOYHOE MCMOSTHEHNE OMUMOHHOMO KOHTPaKTa) B criydae AennctuHra 6a3oBoro aktvea (6a3oBbix akTUBOB),
MOXeT MPUBECTU K CYLLLECTBEHHbIM NOTEPAM AKTUBOB.

Yupegutenb ynpasneHus noaTsepkAaeT, YTO OH O3HAKOMIEH C HacTosawwmM [loroBopoM u Bcemu pUNOXEeHSMU K
Hemy, Bkniovas feknapaumnio o puckax (MpunoxeHne Ne1 k [dorosopy), a Takke WHbIMA BHYTPEHHWMW [OKYMEHTamu
[loBepuTenbHOro ynpaensioLero, packpblTeiMu Ha Cante [loBepuTenbHOro ynpasnstoLiero.

Yuypeautenb ynpaBneHUss NoATBepXxAaeT, YTO OH Obin MocTaBneH B M3BECTHOCTb O TOM, 4TO [loBepuTenbHbIv
ynpaBnsAlwLWWUA He rapaHTMpyeT AOCTUXEHUS OXWMAAEMOW [OOXOAHOCTW, OfpeaeneHHoW B WHBECTULMOHHOM npodune
Yupeautens ynpasneHus.

YuypeguTenb ynpaBneHusi NoaTBepXxAaeT, YTO OH Obln MOCTaBfieH B M3BECTHOCTb O pUCKax NpedoCTaBfieHUst UM
He0CTOBEPHOW MHAOPMaLIMK, B TOM YMCIIe NPU OCYLLECTBIIEHUM NEPECMOTPA MHBECTULIMOHHOIO NPOMUS.

YuypepguTenb ynpaBrieHUs nNoATBepxpaeT, YTo npuobpeTeHue, norawieHne v obMeH WMHBECTULMOHHBLIX MaeB MaeBblX
WHBECTMUMOHHbIX DOHAOB, YNpaBreHue KOTOpbIMU OcylecTBnseT [oBepuTenbHbIi ynpaBnsiioWniA, COOTBETCTBYET
MHTepecam Y4ypeauTens ynpasreHust NOCTONbKy, NMOCKOMbKY MM BblbpaHa CTpaTtervsi ynpaBneHusi, YCroBUSIMW KOTOPOW
npeaycMOTPEHO MHBECTUPOBaHWE CPeACTB B MHBECTULIMOHHBIE Nau yKka3aHHbIX NaeBbIX NHBECTULMOHHBIX (POHA0B.

Yuypegutenb ynpaBreHusi noaTBepxaaeT, YTO yBeJOMIIEH O €ro npase nony4vatb OT [oOBepuUTENbHOro ynpaBnsitoLLEro
nHdopMaumio, NPefyCMOTPEHHYI0 cTaTbeln 6 ®enepanbHoro 3akoHa ot 05.03.1999 Ne 46-®3 «O 3aimTe npaB M 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMary, a Takke 0 npaBax v rapaHTusaX, NpeaoCcTaBNAeMblX JAHHbIM 3aKOHOM.

Yypegutenb ynpaBneHusi noaTBepXAaeT, YTO MNPOMHAOPMUPOBAH O TOM, YTO oOKasbiBaemble [loBepuTenbHbIM
ynpaensioLLmMM (hMHAHCOBBIE YCIYI He SIBMSIOTCS YCIyraMu Mo OTKPbITUI0 6aHKOBCKMX CHETOB M NMPUEMY BKNaaoB.

Yuypeautenb ynpaBneHuUsi NOATBEPXKAAET, YTO NPOMH(OPMMPOBaAH O TOM, YTO AEHEeXHble CpeacTBa, nepedaBaeMble Mo
[oroBopy [OBEpPUTENLHOIO YMpaBreHusl, He NoanexaT CTpaxoBaHu B COOTBETCTBMM ¢ DefeparnbHbIM 3aKOHOM OT 23
nekabps 2003 roga Ne 177-93 «O cTtpaxoBaHum Bknagos B 6aHkax Poccuickon Pegepaummy.

Yuypeautenb ynpaBneHUs NoATBepXAaeT, 4yTo nepedaét B [loBepuTenbHoe ynpaBneHue AKTUBbI, MOJNyYEHHblE B
pesynbTaTte NpaBOMEpPHbIX AENCTBUI, 3a00MMKEHHOCTb MO HANOroBbIM 06513aTenbCTBaM, HenoraleHHasi B YyCTaHOBIIEHHbIE
3aKOHOAATENbCTBOM CPOKU, HA MOMEHT nepeaayn AKTMBOB B [loBepuTenbHOE yrnpaBrneHue oTCyTCTBYET.

Yuypeautennb ynpaBrieHua noatBepXxpaeT OTCYyTCTBME Yy HEero cBeaeHun ((baKTOB) NpU3HaHWs ero 4enoBon penytTaunn
HeyﬂOBJ’IETBOpMTeﬂbHOVI Ha MOMEHT nepegayn AKTMBOB B [loBeputensHoe ynpasneHue.

Yupenutenb ynpaBneHus NoATBepPXKAAaeT CBOE MOMHoe 1 6e30roBOpoYHOE cormacue Ha UCMOob30BaHWe ero KOHTaKTHbIX
[AaHHbIX [loBepuTenbHbIM YNPaBnsioOWMM  Ans NoAAepKaHust CBS3W € Yypeautenem YnpaBneHWs, OCYLLECTBIIEHUs
TenegOoHHbIX 3BOHKOB Ha YyKasaHHbli B AHKETe HOMEep CTauMOHapHOro W/Mnu MoBWnbHOro TenedoHa, OTMpaBKM SMS-
COO0DBLLEHWIT Ha yKka3aHHbIN HOMep MOBUNBbHOrO TernedoHa, U ANEKTPOHHBIX MUCEM Ha yKa3aHHbI aapec 3NeKTPOHHOM NoYTbI
B AHKETe, B TOM YMCIle PEKNaMHOro Xapaktepa C Lenblo NPeanioxXeHus YCnyr, NpoBeAEHUs OMPOCOB, aHKETUPOBaHWS,
peKnamHbIX U MapKETUHIOBbLIX UCCNEAOBaHUIA B OTHOLUEHWUW YCRyr, NpefocTaBnsiemMblx [JoBepuUTenbHbIM YNpaBnsoWwmnM Kak
B OTAENbHOCTM, TaK U COBMECTHO, @ Takke NPUrnalleHusi Ha ceMmuHapsbl (Kypcbl, nekuum, obydeHue).

YuypeguTenb ynpaBneHus nNoaTBepXAaeT CBoe MofHoe W 6e30roBopoYyHoe corfacue Ha  Mcnonb3oBaHue
MHDOPMaLMOHHOrO cepBuca JIMYHBIN KaBUHET B Lensx MNoslydeHuss BceX NpeaycMoTpeHHbiX [oroBopom CoobLueHwit,
BKMoYass (HO, He OrpaHMYMBasicb). OTYETHOCTb [OBEpUTENbHOrO ynpaensiollero, ceedeHuss o6 AkTuBax YupeauTens
yNpasneHus 1 NHy MHGOPMaLMio, pa3MeLLeHHyo [JoBepUTesibHbIM YNpaBisowmMm.

14.2. Yupeautenb ynpaBsrfieHUs 3aBepsieT U rapaHTUMpyeT, YTO nepefdaBaemblie Nno [oroBopy AKTVBbI NpUHaanexar emy
Ha npaBe cOGCTBEHHOCTU, HE 0OGPEeMEHEHbI 3aroroM, MHLIMU NpaBamu TPETLUX JL, U He HaxoasaTCs No4 apecToM.

15. 3AKITIOYUTENbHbIE MONOXEHUA

15.1. JoroBop 6yOeT perynupoBaThbCs 1 TONIKOBaTbCA B COOTBETCTBUM C 3akoHoaaTensctBoM Poccuiickon deaepaumu.

TMobble BOMNpPOCHbI, pa3Hornacua munu TpeGOBaHMﬂ, BO3HMKaloWwme u3 [loroBopa unmM B CBSA3N C HUM, B TOM 4mMCre Crnopbl
Yupegutens ynpaeneHna un [oBeputensHoro ynpasnawuwiero, ced3aHHble C OTtyeTOM O AesaATenbHOCTM [oBepuUTENbHOro
ynpasndwuwero no ynpasneHuo UeHHbIMN 6ymaraMV|, noanexart yperynmpoBaHUio Mexay CTtopoHamm nyTem neperoBopos.

CTOpOHbI HacTOSALWMM [OroBOPUNNCL, 4TO [oBepuTenbHbIM ynpaBnsiowmm 6ygyT paccmaTtpuBaTbcs  obpalieHus
(3asiBneHus1, npeteHsun, xanobel) KnneHta [loBeputensHoMy ynpasnsitoLeMy, HanpasneHHble nocpeactsoM: (1) noytoson
CBSI3M WM HApo4HbIM Ha GymaxHOM HocuTene no agpecy MecTa HaxoxgeHws [doBepuTenbHOro ynpasnsiowiero; (2)
HanpaBfieHHble NOoCPeACcTBOM NNYHOrO KabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBneHHble Ha agpec AMeKTPOHHON
nouTel [loBepuTtensHoro ynpaensatowero help@open-am.ru; (5) HanpaeneHHble Yepes dopmy nogayn O6palleHuin Ha canTe
[loBepnTenbHOro ynpaBnsioLLero.
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OTtBeTbl Ha obpaleHusi (3asiBNeHus, npeTeHsuu, xanobbl) Y4ypeauTens ynpaBneHus, a Takke YBeOOMIEHUs O
perucTpauum, yBeoMIIeHUs O MPOANEHUN CPOKa PacCMOTPeHNst obpalLeHuin, yBeAOMMNeHUs: 0 NPUHATUM [JoBepuTenbHbIM
yNpaBnsioLLmMM peLleHnst He paccMaTpuBaTh obpalleHre No CyLecTBy, a Takke yBeJOMIIEHNS O NPeKpaLLeHMn nepenucku
no o6o3HavyeHHOMyY B obpalleHnn BONpOoCy HanpasnalTca YUupeamTento ynpasneHns nocpeacTBoOM pasMelleHns B JInyHom
kabvHeTe, W/MnNn B 9NEKTPOHHOM BWMAE HA JNEKTPOHHbLIM adpec YypeauTens ynpasreHus, yKasaHHbii B AHkeTe, w/unu
cpeAcTBaMu MOYTOBOW CBSI3W Ha agpec (hakTuyeckoro Mecta npebbiBaHWsA (kuTenbcTBa) YypeauTensa ynpasneHus,
YKa3aHHOro B €ro aHkeTe.
Mpn otcyTcTBMM cornacus, cnop mexay CTopoHamu MOANEXWT paccMOTpeHuto B cydebHOM nopsigke B COOTBETCTBUM C
TeppuTOpUanbHON NOACYAHOCTLIO MO aApecy MecTa HaxoxaeHus [loBepntensHoOro ynpasnsioLero.
B cnyyae ecnu pencteylowmMM 3akoHogdaTenbcTBoMm Poccunckon ®depepauum  NpegycMOTPeHbl  onpefeneHHble
obsAsaTenbHble TpeboBaHWA K AesaTenbHOCTW [JoBEepUTENbHOro YMpaBnslowero B KayecTBe opraHusauum ¢uHaHCOBOrO
pblHKa, BKMOYas HEBO3MOXHOCTb WMCMONHEeHUs [oBepuTenbHbIM YNpaBnsaowmMM NiobbiXx AeNCTBUW, NpefyCMOTPEHHbIX
ycnosusimu [loroBopa, ycrnosus HacTosLwero [loroBopa NPMMEHSIOTCA B YacTW, He NpoTMBOpeYaLlen AaHHbIM TpeboBaHNAM
AeNCTBYIOLLEro 3aKoHOAATeNbCTBA, NpW 3ToM, [loBepuTenbHbIN ynpasnsaowmin 6yaeT ncnonHaTb [JoroBop B COOTBETCTBUM C
yKasaHHbIMW TpebOoBaHNSAMM U HE MOXET, B TaKUX Cry4asx, HECTU OTBETCTBEHHOCTb Nepes YypeauTenem ynpasneHus.

15.2. CTOpOHbI BNpaBe N3MeHWUTb NOACYOAHOCTb, 3aKM0UYMB AOMNOSNHUTENbHOE cornatleHune K [JoroBopy, ecnu paccMoTpeHue
cnopa B cyaebHom nopsigke 6ygeT 3aTparvBaTb MHTEPEChl TPETbUX NUL, ONpeaenvBLUMX UHYI0 NOACYAHOCTb ANsi CMIOPOB CO
CBOWM y4yacTueMm.

15.3. Bce gononHeHus u nameHeHus kK [loroBopy siBNAOTCA eNCTBUTENBHOW 1 HEOTbeMIeMon YacTeto [lorosopa.

15.4. Ecnu kakoe-nnGo u3 nomnoxeHuin [oroBopa GyaeT Mpu3HAHO CyAOM HeOeUCTBUTENbHBIM UMW KaKUM-NTMGO WHbIM
06pa3oM MULLEHHbIM 3aKOHHOW CUIMbl, OCTaBlUAACA 4YacTb [loroBopa COXpaHWTCA B cune, a HeaeWcTBUTENbHoe unu
HedeWcTByloLLEee MOMOXEHNE 3aMeHSIeTCsl 3aKOHHbIM MONIOXKEHNEM MO BO3MOXHOCTM Goree GNM3KMM MO LENnsM Unu
cofepKaHuio K NepBoHaYanbHOMY MOSOKEHMIO.

15.5. B cnyyae nepeBoga [loroBopa Ha WHOCTPaHHble $A3bIKM W  BO3HUKHOBEHUS pPa3HOYMTEHUMN WUIM  KakMxX-nmbo
HECOBMaJeHU B CMbICIIOBOM COAEPXXaHUM TEPMUHOB WM PACXOXOEHWUS TEeKCTa Ha PYCCKOM U WMHOCTPAHHOM SA3blKax
npuopuTeT ByayT MMeTb ycnosusi [loroBopa, N3rNoXeHHbIE Ha PYCCKOM SA3bIKe.

15.6. Ecnu nHoe He npegycmoTpeHo [JoroBopom, YupeauTenb ynpasnerHus n [JosepuTenbHbIA yNpaBnstowmin NCnonb3yoT
nobble cnocobbl obmeHa CoobLueHnsmm, ykasaHHble B [Nopagke obmeHa CoobweHnamu (Mpunoxernne Ned k [orosopy).
Mpu atom YypeauTenb ynpaBrneHUs cormallaeTcs CO BCEMW YCMOBUMAMW WX WUCMONb3OBaHUA, ykasaHHbiMM B [lopsagke
o6meHa CoobLLeHVAMMN C y4EeTOM OrpaHNYeHnin, yCTaHOBMNEHHbIX B [JoroBope.

CTOpOHbI AOroBOPUNNCE, YTO [JOBEPUTENBHLIN YNPaBsoLWnUiA BpaBe B COOTBETCTBMU C MyHKTOM 2 ctaTbk 160 paxgaH-
ckoro kogekca Poccunckon ®epepaumn ncnons3osaTb Npy ochopmneHmn OTyeTa o AedatensHocTn [JoBepuTenbHOro ynpas-
ngwoLero akcMmMunbHoOe BOCnpou3BegeHne nognvucu pykosoauTens [JoBepuTenbHOro ynpasnstowero (akcummne pyko-
BoauTens [oBEpUTENbHOMO yrnpaBnsioLwero), NpyM 3ToM dakcuMunbHas NoanvMcb 6yaeT MMeTb Takyto e Ccury, Y4To U noa-
NVHHasi Nnognuck pykoBoautens [oBepuUTenbHOro ynpasnsoLwero.

15.7. [JokyMeHTbl ¥ 3anucu 06 wuMyllecTBe, Haxogswemcss B [oBepuTenbHOM YnpaBneHuu, u obssaTenbcTsax,
noanexaliyx WCMOMHEHMIO 3a CYeT 3TOr0 MMYLLECTBA, O €ro CTOMMOCTW, a Takke O CAEernKaX, COBEpLUEHHbIX 3a cyeT
YKa3aHHOTO MMYLLLECTBA, MOANEeXaT XpaHeHUo [JoBepUTenbHLIM YNPaBnsaioWyM B TEYEHUE HE MEeHee NATM NeT C AaTbl UX
NOMy4YeHUs N coctasneHns [JoBepnTenbHbIM YNPaBsoLLIMM.

NPUNOXEHUA K AOTOBOPY:

lMpunoxernue Ne1. [leknapaumsi O pucKax.

lMpunoxenue No2. Ycnosua CTpaTernin ynpasneHus.

TMpunoxernue Ne3. OGN NOpsaaoK pacyeTa Bo3HarpaxaeHns [JoBepmTensHOro ynpasnstoLLero.
TMpunoxeHue Ne4. MNopsagok o6meHa CoobLieHnaMMN.

TNpunoxenue Ne5. 3aaBneHne o NnpucoeanmHeHnn (ana ranyeckoro nuua).

MpunoxeHue N26. 3asiBNeHne 0 NPUCOEANHEHUN (ANS OPUANYECKOro NnLa).

MpunoxeHue N27. YBegomneHne o pacrnpeferieHMn akTMBoB B pamKkax 4OBEPUTENBHOIO yrpaBneHus.

lMpunoxeHue Ne8a. [JoKyMeHTbl, NpeAoCTaBnsAeMble U3NYECKUMM IMuamMu Ons  3aknioveHusa [lorosopa, o6wwme
TpeboBaHUs K LOKYMEHTaM, NOPSAOK X 0DOPMIIEHNS.

Mpunoxenue Ne86. [JokyMeHTbI, NpeaoCTaBnsieMble PUANYECKMMI NMUaMm - peamaeHTam PO, opuanyeckumm nuuamm -
HepesugeHTamu PO ans sakniodeHus [Jorosopa, o6Lmne TpeboBaHUs K AOKYMEHTaM, MOPSA0K X 0DOPMIIEHNS.

lMpunoxeHue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuTens (Ans Yupegutens ynpasneHus - puanm4eckoro nuua).
MpunoxeHue N296. [JloBepeHHOCTb Ha NpeacTaBuTens (ans YyupeauTens ynpaBneHus - puandeckoro nuua).
lMpunoxernue N210. 3asBneHne O NpeKkpaLLeH AENCTBUS LOBEPEHHOCTN HA NPeacTaBUTENS.

lMpunoxeHue Ne1la. PekBuantbl CuetoB [loBeputenbHoro ynpasnstoLlero (Ctpaternm ynpasneHus «Poccuickme akummy,
«CbanaHcupoBaHHas RUBY).

lMpunoxeHue Ne116. Peksusumbi Cyema [JosepumesibHo2o  yrpaensiowezo (Cmpameausi  yrnpasrieHus
«3awumnasAkyuuy).

TNpunoxenue Ne11e. Pexsnantel Cueta [loBepuTenbHoro ynpasnsiowero (CtpaTterns ynpaeneHunst « BcenorogHasy»).

lpunoxenue Ne 112. PekBusautbl Cuyeta  [JoBepuTtenoHoro  ynpasngwowero (Ctpaterms  ynpaBneHus
«3awmTHagAkuuulnoc»).

TMpunoxeHue Ne 119d. VcknioyeHo.
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TMpunoxeHue Ne 11e. VickntoyeHo.
TMpunoxeHue Ne 11x. VcknioyeHo.

TMpunoxeHue Ne113. VckntoyeHo.
lMpunoxeHue Ne11u. VcknioveHo.

Tpunoxenue Ne12. CornawieHve o6 anekTpoHHOM AOKyMeHToo6opoTe.

lpunoxernue Ne13. [ononHuTenbHble YCNOBUA [OBEPUTENbLHONO YNpaBNeHUs [OeHEeXHbIMU cpeacTBaMu W
LeHHbIMU Bymaramu Ans KBanmuumpoBaHHbIX UHBECTOPOB.
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IMpunoxeHue Ne 1 k [Jozcoeopy
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OEKNAPALIUA O PUCKAX
(BkntoyaeT B cebsa onucaHue oBLLMX PUCKOB OMepaLnii Ha PbIHKE LeHHbIX Bymar; puckoB onepaumi ¢ Npon3BOAHbIMM
hMHAHCOBBLIMW UHCTPYMEHTaMU; PUCKOB, CBSA3AHHBIX C MPUOBPETEHNEM MHOCTPAHHBIX LIeHHbIX Bymar; 0 puckax, CBSA3aHHbIX
C 3aKro4eHneM JOroBopOB, ABMALMXCSA MPOM3BOAHBIMU (PUHAHCOBLIMWU MHCTPYMEHTaMM, 6a3MCHLIM aKTUBOM KOTOPbIX
ABMATCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW MHAEKCbI, PACCYMTaHHbIE MO TakUM LieHHbIM Bymaram)

1. Hactosillee onucaHuMe pPUCKOB HampaBrieHO Ha packpbiTue U npegocTasneHne [loBepuTenbHbIM YNPaBAsioWwmUm
Yupegutento ynpasneHus nHopMauum o puckax, CBA3aHHbIX C 3aKMoYeHneM, UCNoMHeHeM 1 npekpatieHnem [orosopa,
B TOM 4ucne ¢ MHBeCTUpoBaHmeM B CTpaTtermm ynpasreHus, ykadaHHble B [MpunoxeHun Ne2 un B [MpunoxeHun Ne13 k
HacTosLemMy [lJoroBopy, Ha pbiHKE LieHHbIX Bymar.

Puckamu, cBA3aHHbIMY C 3aKMnoYeHneM, UCNOMHEHMEM W npekpalleHnemM [lorosopa, B TOM 4ucne, ¢ nepegayen umyluectsa
B JOBEpUTENbHOE ynpasrieHne, SABNSTCSA PUCKW, N3MOXEHHbIE B COOTBETCTBYIOLIMX Aeknapaumnsax: Oeknapauuy o6 obwmx
pucKax, CBSA3aHHbIX C OCYLUECTBMIEHMEM onepauuin Ha pbiHKE LeHHbIX Oymar; [eknapaumn O puckax, CBA3aHHbIX C
NPOU3BOAHBLIMM (PMHAHCOBBLIMM WHCTPYMeHTamy; [eknapaumm O puckax, CBA3aHHbIX C NPUOBPETEHMEM WHOCTPaHHbIX
LieHHbIX Bymar; [leknapauum o puckax, CBA3aHHbIX C 3aKMI0YEHWEM [OroBOPOB, ABNSIOLLMXCA NPOU3BOAHBIMU (PMHAHCOBLIMM
MHCTPyMeHTaMu, 6asnCHbIM aKTMBOM KOTOPbIX SIBAAIOTCA LEHHble Oymarm MHOCTPAHHbIX 3MUTEHTOB WNWU WMHOEKCHI,
paccynTaHHble MO TakMM LieHHbIM Bymaram, a Takke PUCKW, OMUCAHHbIE HWbKe (Janee npu COBMECTHOM YMOMWHaHWM -
Oeknapauun).

NameHeHns B Hactoswyto [leknapaumio O puckax BHOCATCA NYTEM pPaCKPbITUS COOTBETCTBYHOLIEN WHDOPMaLUM Ha
odmumansHoM cante [oBepuTenbHOro ynpasnsowero B MHHOOPMaLNOHHO-TENEKOMMYHUKALMOHHON ceTn «UHTepHeT».
HacToswumm Yypegutens ynpasneHus noaTeepxaaeT, YTo packpbiTve TekcTa [leknapauum o pyckax B HOBOW pefakuum Ha
odmumansHoM cavite [loBepuTenbHOro ynpasnswowero Oyoet ABNATLCS HagnexalwyMm YBeAOMIIEHWEM O BHECEHWM
n3MeHeHu B TekcT [leknapauum o puckax.

MoanucekiBas [orosop, Yupeautenb ynpasneHWs MOHMMaeT W MNPUHMMAET BO3MOXHOCTb BO3HWKHOBEHMS] YObITKOB B
pe3ynbTaTe AOBEPUTENbHOIO yNpaBreHus.

Moanuckisas [lorosop, YupeauTtenb ynpasBrieHnsi OCO3HAET, YTO:

- BCE CAENKM M onepauun C MMYLLECTBOM, nepedaHHbiM Yypegutenem ynpasnexwusa B [loBepuTenbHoe ynpasreHuve,
coBepLuatoTca 6e3 nopyyeHun Yupeantens ynpasneHus;

- poxogHocTb no [oroBopy He onpedensetcs AOXOOHOCTbIO TakMX [AOroBOpOB, OCHOB@HHOM Ha nokasaTensx
goxogHocTn B npownoM. [loBepuTenbHbIi yNpaBnswWUiA He rapaHTupyeT nonydyeHve poxoga no [orosopy 3a
WCKINIOYEHMEM CrlyyaeB, Korga [AOXOAHOCTb oOnpefdernieHa Ha MOMEHT 3akfiouveHuss COOTBETCTBYHOLEro Aorosopa
[OBEPUTENBHOIO YNpaBneHus;

- [loBepuTenbHbIN  yNPaBnAAOWMA He rapaHTupyeT rnomnyveHuss goxoga no [orosBopy, AOCTUXEHUS OXuaaemown
[OXOAHOCTU, ONpeaeneHHo B MUHBECTULMOHHOM npodune YypeanTtens ynpasneHus;

- nognucanHne Yupegutenem ynpasnenns Otyeta (ogobpeHue WHbIM CMOCOBOM, MPEeAyCMOTPEHHbIM [OroBOPOM
[OBEpUTENbLHOTO ynpasneHus), B Tom uyucrne 6e3 nposepkn OTyeTa, MOXeT paccmaTpuBaTbCA B Criydae cropa Kak
opobpeHne gencteuin [loBepuTenbHOrO ynpasnsowWwero U cornacne ¢ pesynbTatamm ynpaBneHus LeHHbIMM Bymaramu,
KOTopble Hawnu oTpaxeHue B OTyeTe.

2. [loBepuTenbHbIV yNpaBnawoWwui yBeaoMnseT YYpeauTens ynpaBneHnsa O pucke BO3MOXHbIX YObITKOB:

* ABMAIOWMXCA pesynbTatoM Adedonta Mo LUeHHbIM Oymaram, BXOOAWMM B COCTaB WMMyLLECTBA, HaxOAsALWEerocs B
[OBEPUTENBLHOM YNPaBneHun, HEeWCrnonHeHneM 06A3aTenbCTB CO CTOPOHbI SMWUTEHTOB W/WAWM MWL, NPefoCTaBMSOLMNX
obecneyeHne nCnonHeHns obA3aTenbCTB AMUTEHTOB B OTHOLUEHUWM BbINMaT OCHOBHOM CyMMbl AOMra, KyrmOHHbIX BbiNmar,
Npn HEUCNorHeHUN 06a3aTenNbLCTB MO AOCPOYHOMY BbIKyMy 0b6nuraumii u No NCNONHEHWIO YCNOBUA NYBNNYHbLIX OdepT;

* ABNAIOLWNXCA crneacTtesmemM JOCPOYHOIo N3bATUA NMyLLLIeCTBa n/unu ero 4acTtu un3 OOoBepUTENbHOro ynpasneHud;

* 06yCrnoBnEHHbIX OLWMBOYHBIMU MU HEMPABOMEPHBLIMU AEACTBUAMM COTPYAHUKOB OpPraHM3aToOpOB TOProBMv Ha POHAOBBIX
pbiHKax, Oeno3vTapueB, PErncTpaTtopoB, KMUPUHIOBBLIX UMW KpeOWTHbIX opraHusauuii, GpokepoB, MraTeXHbIX areHToB U
NPoYMX TPeTbMX ML NpU MPOBEAEeHUM pacyeToB MO CAEnKam C (OUHAHCOBBIMM WHCTPYMEHTamu, a Takke npu
ocyLLecTBNeHnn [oBepuUTENbHLIM YNPaBnsaoWUM NpoYnx (UM ONoCpefAoBaHHO CBSI3aHHbIX) onepauuii ¢ MMYLLECTBOM,
nepefaHHbIM Yupeautenem ynpaeneHusl B LOBEPUTENbHOE yNpaBreHue;

¢ KOTOpble MOTyT BO3HUKHYTb MNpu HEGJ'IaFOI'IpVIHTHOﬁ OVWHaMVKe PbIHOYHBLIX (PaKTOpOB, B TOM 4uUCile, NPU MU3MEHEHUU
MPOUEHTHbIX CTaBOK, BalltOTHbIX KypCOB, USMEHEHUN LIeH Ha ¢MHaHcoBbIE NWHCTPYMEHTDI;

» 0bycnoBneHHbIX M3MEHEHWeM 3akoHopaTenbcTBa Poccuiickon ®deaepaumun, HOpMaTUBHO-NPaBOBbLIX akToB Poccuiickon
depnepaumm 1 HopMmaTuBHbIX akToB BaHka Poccuu, a Takke JOKYMEHTOB, PErynmpyloLWmMxX NPaBoBble OTHOLLUEHUS, MPUHATBLIX
B MEXOyHapOOHOW MNpaKTUKe, HEeOOHO3HaYHbIM TOJNIKOBAaHMEM HOPMAaTWMBHO-MPaBOBLIX aKTOB, B TOM 4ucrie, B obnactu
Hanoroo6noXeHnsi, Npu OTCYTCTBUM HOPMAaTUBHO-NPaBOBbLIX akToB Poccuiickon ®epepaumn, a Takke [OOKYMEHTOB,
pPeErynupyowmnx MnpaBoBble OTHOLUEHWS, MPUHATbIE B  MEXOYHapOOHOM MpakTuke, a Tawke O0OyCroBMNEHHbIX
nencTemem/6e30eicTBUEM rOCyAapPCTBEHHBLIX M MHbIX OPraHoOB, B TOM YMCHe, pPerympytowmx pbIHOK LIEHHbIX Oymar; npwu
n3MeHeHUn orckanbHON/MOHETAPHON/TOProBOM NONUTUKN, USMEHEHUU CUCTEMbI FOCYAAPCTBEHHOTO YNPaBfeHus;

¢ KOTOpble MOryT BO3HUKHYTb B pe3yrnbTaTe npenocTtaBieHunda que,qMTeneM ynpasrneHusa He,D,OCTOBepHOVI MH(bOpMaLI,MM B
pamMkKax 3aKknveHusd, UCNoJTIHEHNA U NpeKpalleHna ,Eloroaopa.

3. YBegomneHue 06 o6wemM xapaktepe U (Mnun) UCTOMHUKaX KOH(NIUKTA UHTEPECOB

Mpu ocywectBneHnn [oBeputenbHbIM YNPaBnsloWUM  OeATENbHOCTM MO OOBEPUTENbHOMY YMPaBIEHVIO aKTUBamu
YupeauTtens ynpaBneHnsi BO3MOXHO BO3HNMKHOBEHUE KOH(INMKTa UHTEPECOB B CMyYasixX (MCTOYHMKM KOHMNMKTa UHTEPECOB):
1) MpuobpeTeHne [JoBepuTenbHbiM ynpasnsiowmmM (OTBETCTBEHHbIM NIULIOM) 3a CHET UMYLLECTBA, COCTaBNSIOWEro nMyLLie-
ctBo KnueHta, akTMBoB, 00513aHHLIM NMLOM MO KOTOpbIM siBnisieTcs [loBepuTenbHbIn ynpasnsowmi (Jlnuo, ceasaHHoe ¢
[oBepuTenbHbIM yNpaBnsioWwmM), a Takke coBeplueHne NMbo HecoBeplueHve [oBepuTenbHbIM YNPaBnsowmMM opuanye-
CKMX U (Mnn) pakTUHEeCKNX AeNCTBUIN B OTHOLLEHUW YKa3aHHbIX akTMBOB, COCTaBNSOWMX uMmyLlectso KnveHTa.
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2) MpurobpeTeHne OoepuTenbHbIM ynpaenstowmm (OTBETCTBEHHbIM NULIOM) 3a c4eT umyluecTea KnueHta akTMBoB, nepe-
AaHHbIX B nonb3osaHve [loBepuTtensHoMy ynpasnsiowemy (Jluuy, cessaHHomy ¢ [loBepuTenbHbIM YNPaBnsaowmM), a Takke
coBepLUeHne nNnbo HecoBeplleHne [oBepuTeribHbIM YNPaBnsioWmnM PUANYECcKUX N (Unmn) dpakTU4ecknx AeCTBUA B OTHO-
LUEHWWN YKa3aHHbIX aKTVBOB, COCTaBNSIOWMNX MMYLLECTBO KnneHTa.
3)MpunobpeTeHne [loBepnTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULIOM) 3@ cYeT umyliecTBa KnneHta UeHHbix Bymar,
ycnyrm no pasMeLleHnto 1 (Mnm) No opraHu3aumMn pasMeLLeHust KoTopbiX okasbiBaeT Jlnuo, cBsisaHHoe ¢ [loBepuTenbHbIM
ynpasnsoLLUM.
4) CoseplueHune [loBeputenbHbiM ynpasnsowmm (OTBETCTBEHHLIM NULOM) 3a c4eT umyllectsa KnueHta caenok Ha ycno-
BUSX, HE ABMAOLNXCSA HaunyywmMm AocTynHeiMu Ana [JoeeputensHoro ynpasnstowero (OTBETCTBEHHOIO nvua) ycnosus-
MW COBEPLLEHNS YKa3aHHbIX COEMNOK Ha MOMEHT MX 3aKIMOYEeHUs.
5) CoBepuieHune [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULOM) 3a cyeT nmyllectsa KnueHta caenok ¢ [Joepu-
TenbHbIM ynpasnsaowmum (Jluuom, ceasaHHbIM ¢ [loBepuTenbHbiM yrnpasnsaowmm, OTBETCTBEHHBLIM NMLOM), 32 UCKIIOYEHN-
€M crnyyas COBepLUEHWNS COENKW Ha OpraHn3oBaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMKY (MpoAaxy) MO Haumyywum u3
yKa3aHHbIX B HUX LleHaM Npu YCrioBuK, YTO 3asBKW afjpecoBaHbl BCEM y4acTHMKaM TOProB U MHgopmaums, nos3sonawwas
naeHTUdULMpOoBaTL NOAABLUNX 3as1BKM Y4aCTHUKOB TOProB, He pacKpbiBaeTCsA B XOA4e TOPros ApYrMM y4acTHUKaM.
6) Vicnonb3oBaHve [loBepuTenbHbiM ynpasnsowmmM (OTBETCTBEHHBIM NINLOM) B CBOUX UHTEpecax u (Unn) B MHTepecax Tpe-
TbUX NUL, UHOPMaLun (3a MCKNioYeHneM oOLedoCTyNHOW MHopmaummn), Nony4yeHHOW B CBA3W C coBeplueHuem nvbo
HeCOBEpLUEHMEM PUANYECKNX 1 (UNn) PakTUYeCKUX OEUCTBMI, BNMUSIOWMX Ha CBA3aHHble C oka3aHuem ycnyr [loBepwu-
TeNbHOro ynpasnsoLwero nHtepecsl Knvexta.
7) Coseplenue [loBeputenbHbiM yrpasnsaowmnMm (OTBETCTBEHHBIM NULOM) CAENOK B CBOMX MHTEpecax Unu B nHTepecax
TPETbUX MWL, HA OCHOBaHUW MHPOPMaLIMKN O NPUHATUM [loBEPUTENBHBIM YNPAaBSAIOLLMM PELLUeHNUs O COBEPLUEHUN COENMKN 3a
cyeT umyLectea KnveHTa (go coBeplLueHVs 4aHHOM caernku 3a cyeT umyllectsa Knvenra).
8) CoseplueHve [JoBepuTenbHbiM ynpasnsoowmm (OTBETCTBEHHBIM NULOM) 3a CHET MMYLLecTBa CAENoK C YacToTon, npe-
BbILLAIOLLEN YacToTy, HeobxoauMmyl Ans ucrnonHeuus [loBepuTenbHbIM YNpaBnsloWwmMM 06A3aHHOCTEN, YCTAaHOBMIEHHbIX
[0roBOPOM AOBEPUTENBHOIO yNpaBreHns C ykasaHHbIM KnneHTom.
9) 3akntoveHue [oBepuTenbHbiM ynpasnsawowmnm (OTBETCTBEHHbIMU nuuamMu, Jlnuamu, cBsizaHHbIMU C [JoBepuTenbHbIM
ynpaensoLLM) JOroOBOPOB C TPETbUMK NuuaMu, NpegycMaTpuBarlolLmMX BbinnaTy BO3HarpaxgeHus, u (unu) npegocTtasne-
HMEe WMHbIX UMYLLIECTBEHHBLIX Bnar, n (unu) oceoboxaeHne ot 0653aHHOCTM COBEPLUMTL OMpeaeneHHble OeVCTBUSA B Cnydae
coBepLUeHns nubo HecosepLLeHusi [loBeputenbHbIM ynpasnsaowmum (OTBETCTBEHHLIMW NULAMM) OPUANYECKMX U (Unn) dbak-
TUYECKUX AeNCTBUMA, BNUAIOWMX Ha CBSA3aHHbIe C OKasaHueM ycnyr [loBepuTenbHOMY ynpasnsiolemMy nHtepecsl Knuenta
(3a ucknioYeHnem [OroBOpPOB, 3akMoYeHHbIX [JoBepuTenbHbIM YNpaBnsowWmM B Ka4ecTBe AOBEPUTENBHOIO yNpaBnstoLwero
nmyliectsom Knuenra).

Nuuamu, ceAsaHHbIMM ¢ [oBEpUTENbHLIM YNPaBRASOWMM, AN LUenern NPUMEHEHUs| HaCTOsILEero MyHKTa, SIBMSTCA:
AkumnoHepHoe o6uectBo «BM-baHk» (OIPH: 1027700159497) n bavk BTB (ny6nuyHoe akumoHepHoe obuiectso) (OMPH:
1027739609391).

Hactoswmm OO0 YK «OTKPbITUE» nHdopmunpyeT Bac 0 BO3MOXHOM HanmymMm KOHMrMKTa MHTEPECcOoB Npu ynpasneHnu
aKTMBaMM B pamKax OTAenbHblx CTpaTernii ynpaeneHust B CBSI3M C TEM, YTO ynpaBlieHWe akTMBaMu B COOTBETCTBUM C
oTaenbHbiMM  CTpaTermsmu ynpasneHus npegycmaTpuBaeT npaBo [OBepUTENBLHOMO YNpaBfsitOLLEro WMHBECTUPOBATbL
OeHexXHble CpeacTBa yupeauTens ynpaBneHust B LeHHble Bymary, BoinyweHHble BaHkom BTB (MAO) n/unn MAO BaHk «®K
OTKpbITUE», UHBECTULMOHHbIE Mau NaeBblX MHBECTULMOHHBLIX (DOHAOB, HAXOASLIMXCA No4 ynpasneHueM [oBepuTensHOro
ynpasnsitoLero, nNpoussoaHble (UHAHCOBbIE WHCTPYMEHTHI, BbIMyLWEHHble JlMuamu, cBsid3aHHbIMM € [oBepUTENbHLIM
yNpaBnsioLLnM.

Hactosiwumm OO0 YK «OTKPbITUE» nHopmunpyeT Bac 0 BO3MOXHOM Hanmnyinu KOHMKTA UHTEPECOB MPW yrpaBneHun
aKTMBaMM B pamKkax oTaenbHbix CTpaTervii ynpaBneHust B CBA3U C TeM, YTO [JoBepuTenbHbIA yNpaBnsiooWwuii 3akmnoyaeT
[0roBopbl BO3ME3HOro okasaHust ycnyr ¢ Jlnuamu, ceasaHHbiMu ¢ [loBeputenbHbiM ynpasnswowum: badk BTB (MAO), AO
«BM-BaHk» B xope wcnonHeHus [loroBopa [OOBEpPUTENbHOTO YNpaBreHus, TakMe Kak [oroBopbl HGaHKOBCKOro c4yeta,
[OroBOpbl O HAYUCINEHMN MPOLEHTOB HA HECHMXaeMblil OCTAaTOK, JOroBOPbl GAHKOBCKOro (4eno3vMTHOro) Bknaaa, 4OroBopbl
OpOKepCKOro 1 0eno3nTapHoOro 00CNyXMBaHUS.

Mpwn atom:

- OO0 YK «OTKPbITUE» siBnsieTca govepHen komnanunenn AO «BM-BbaHk» (OIPH: 1027700159497) u y4acTHUKOM rpynnbl
nuy baxka BTB (MAO) (OI'PH 1027739609391);

- B criyyae ecnv odopMIieHMe OOroBopa AOBEPUTENBHOIO YNpaBlieHUsl, KOTOPbIA NpeaycMaTpuBaeT OaHY M3 yKasaHHbIX
Crtpaternii ynpaeneHusi, ocywectensietca B opuce AO «BM-BaHk» nocnegHun nonyvaet 3a 3TO BO3HArpaXgeHue B
KayecTBe areHTa Mo 3aKYeHUI0 JOTOBOPOB JOBEPUTENBHOIO YNPaBIEHUs;

- pacyéTHble cyeTa, OTKpbiBaemble [JoBEpUTENbHBIM YNPaBRSOLWMM B LIeNsiX UcnonHeHus [loroBopa, a Takke AEeno3uTHbIe
cyeTa, €cnv OHM NPEeAyCMOTPEHbl cooTBeTCTBylWen CTpaTterment ynpasreHusi, MOryT ObiTb OTKPbITbl HA OCHOBaHUM
COOTBETCTBYIOLLMX AOrOBOPOB, 3akntoyeHHbIx ¢ baHkom BTE (MAO);

- B uUensx ucnonHeHus Jorosopa, [oBepuTenbHbIA yrnpaBnsowmii MoxeT npuobpeTaTtb LeHHble Oymaru, ycnyru no
pasmMeLLeHnto 1 (Mnu) No opraHusaumm pasmeLleHns Kotopbix okasbiBaeT AO «bM-baHk» Bark BTB ([MAO);

- [JoBepuTenbHbIN YNPaBnslOWMA B crnyyasX, NPeayCMOTPEHHbIX OTAenbHbiMU CTpaTerusmu ynpaereHusi, MOXeT
npuobpeTtaTh UeHHble Bymarn n/unu nHble pMHaHCOBbIE MHCTPYMEHTbLI, SMUTEHTaMM KOTOPbIX SBNsOTCS Jluua, cBsi3aHHbIe C
[osepuTenbHbIM ynpasngaowmM, B Tom yncne, AO «bM-BaHk», Bank BTB (MAO);

- B cnyyae, ecnu CtpaTervin ynpasneHusi NpeayCcMOTPEHO MHBECTMPOBAHUE AEHEXHbIX CPeACTB B BamnTe, OTIIMYHOW OT
BanmtoTbl Poccuiickon ®epepaumn, nubo npuobpeTeHne MHOCTPaHHbIX LEeHHbIX Oymar m MHAHCOBBLIX WMHCTPYMEHTOB,
[oBeputenbHbIf YNPaBRSOLWNIA B LIENAX MCMOJTHEHUS OroBOpa MOXET 3aKniovaTh COENKM Mo NPUOOPETEHNIO MHOCTPAHHOWM
BantoTbl, NPV 3TOM KOHTPAreHTOM Mo yKa3aHHbIM caenkam moxeT 6biTb AO «BM-BaHk» nnbo baxk BTB (MAO);

- Opokepckue cyeTa 1 cyeTa Oeno, OTKpbiBaeMble [JoBEpUTENbHBLIM YNPaBnsoLWLMM B Lensix ucnonHeHuss [jorosopa, MoryTt
ObITb OTKPbITHI HA OCHOBAHUWN COOTBETCTBYIOLLMX LOrOBOPOB, 3akntodeHHbIx ¢ AO «BM-baHk», Bankom BTB (MAO);
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- B cnyyae, ecnu CTpaTternii ynpaBneHus npegycMoTpeHo npuobpeTeHne npou3BOAHbIX PMHAHCOBLIX UHCTPYMEHTOB, TO
06513aHHbIM NMLOM MO YKa3aHHbIM NPOU3BOAHLIM (PUHAHCOBLIM MHCTpyMeHTam sBnsietca AO «BbM-BaHk» nnbéo baxk BTB
(MAO);
B crnyyae, ecnu Ctparterni ynpaeneHus npegycMoTpeHo npuobpeTeHne CTpyKTYpHbIX obnuraumi, To 06593aHHLIM NULLOM Mo
yKa3aHHbIM CTPYKTYpHbIM obnurauusam aensetca AO «BM-baHk»;
- YypeguTenb HeceT KOCBEHHble pacxXoibl, CBA3aHHble C WHBECTUPOBAHWMEM CPEACTB B WHBECTULMOHHbIE Man NaeBbiX
WHBECTULUMOHHBIX (POHAOB, K KOTOPbIM OTHOCATCS  BO3HarpaxgeHue ynpasnslowen KomnaHuu, B  pasMepe,
nNpeayCMOTPEHHOM COOTBETCTBYIOLLMMM NpaBuiaMn JOBEPUTENBHOIO ynpaBfieHns naesBbiM MHBECTULMOHHLIM (DOHAOM, KakK
onpefeneHHbINn NPOLEHT CpeaHEeroqoBo CTOMMOCTU YUCTbIX akTUBOB NAeBOro MHBECTULMOHHOIO (hoHAA, BO3HarpaxaeHne
cneumannsMpoBaHHOro Aeno3nTapus NaeBoro MHBECTUUMOHHOMO oHAa, a Takke WHble pacxofbl, NPeayCMOTPEHHble
npasunamMv [JOBEPUTENbHOTO YMNpaBfeHnss NaeBoro WHBECTULMOHHOro doHaa, onybnukoBaHHble Ha cante OOO YK
«OTKPbITUE» no agpecy: www.open-am.ru;
- O00 YK «OTKPbITUE», ocyLLecTBnAsS 4OBEPUTENBHOIO ynpaBrieHne naeBbiMU MHBECTULMOHHBIMY hoHOaMWU, nornydyaeT
BO3HArpaxxgeHve ynpasnsiowen KoOMNaHuW, pasMep KOTOpOro onpedenéH npasuiaMu [OBEPUTENbHOrO yrpaBieHun
COOTBETCTBYIOLNX MaeBbIX MHBECTULMOHHBIX hOHAOB. [MpaBuna [OBEpPUTENbHOTO YrpaBneHns NaeBbiX UHBECTULMOHHbIX
OHAOB, HaxoAAWwmMxca nog ynpaeneHvem [loBepuTenbHOro ynpasnswoowero, onybnukosaHbl Ha cante OOO VYK
«OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanu3auum KOHMMKTa MHTEPECOB, MO KOTOPbIM MOHUMAaETCH PUCK BO3HWKHOBEHUS y YupeauTens
ynpaeneHns ybbITKOB, CBA3aHHbIX C Hanuuvem Yy [loBepuTenbHOro ynpasnsioLlero YreHoB €ro OpraHoB YnpasBneHwus,
paboTHUKOB, NuL, OEWCTBYIOLUMX 38 €ro CYeT, OTAENbHbIX €ro KIMEHTOB, KOHTPONUPYIOWMX W MOAKOHTPOMbHLIX NwL,
MHTepeca, OTMIMYHOro OT MHTEPECOB YupeanuTens ynpasneHus.

[oBepuTenbHbIi ynNpaBnawoWwMiA BNpaBe He NpefoTBpallaTb peanusaumio KOHMIUKTA MHTEPECOB, YKa3aHHOTO BbILLE.
[oBeputenbHbI yNpaBnAwLWUA OCYLLECTBASIET yNpaBneHne KOHMIIMKTOM MHTEPECOB, obecneyvmBaroLee CHUKEHNE PUCKOB
npuYMHeHns ybbITkoB YupeguTento ynpasneHus. [pu aTom, nNpu yperynmpoBaHun BO3HMKAOLLMX KOH(MKTOB UHTEPECOB
[loBepuTenbHbIN yNpaBnsaoLwmui PyKOBOACTBYETCS B NEPBYIO O4epeAb NHTepecamu Yupeautens ynpasneHus.

C 6onee nogpoGHOM wHdOpMaunen o Mepax, npeanpuHMMaemblx [oBepuTenbHbIM YNPaBnsioOWMM B OTHOLUEHWUM
KOH(PIIMKTOB MHTEPECOB, MOXHO O3HaKkoMUTbCA B [lonuTuke ynpaBneHWss KOHMNUKTOM MHTEpPecoB MPOodeCCUOHanbHOro
yyacTHUKa pbiHka ueHHbix 6ymar OO0 YK « OTKPbITUE», yTBepxaeHHon [JoBepuTenbHbIM yNpaBnsowmyM 1 pasMeLLeHHON
Ha oduumanbHOM canTe [loBepuTenbHOro ynpasnstoLwero B MHPOpMaLMOHHO-TENEKOMMYHUKaLMOHHON ceTn «/IHTepHeT» B
pa3pene «PackpbiTne obsizatensHon nHdopmauum»/ «IHoey.

3.1. [JoBepuTenbHbIA YyNpaBnswoWmiA obecnevymBaeT BbINOMIHEHME Mep MO HEOOMNYLIEHUIO YCTaHOBMEHUA npuoputeTa
WHTEPEeCOB OLHOMO UM HECKOMNbkMX KnneHToB Hag nHtepecamu apyrux KnneHTos.

[ns uenen HacTosiero nyHkTa MOA YCTaHOBMEHWEM MpuopuTETa UHTEPECOB OAHOrO MM Heckonbkux KnveHToB Hapg
nHTepecammn Apyrux KnveHToB nOHMMalTCs cnydan, korga [loBepuTenbHbIn  yrnpasnsAlowWwnMiA npu  OCyLLEeCTBNEeHnn
[OBEPUTENbLHOTO  yNpaBreHns WMYLEeCTBOM OOHOM0 WAM  HecKomnbknx KnueHToB npuHMMaeT w(unu) ucnonHset
WHBECTULUMOHHBbIE pELUeHUs B OTHOLIEHUW umyllectBa onpegeneHHoro KnueHnta (KnueHToB) B MPUOPUTETHOM NOPSAKe
neped Apyrumn KnveHtamm cCO CXOXMMM CTpaTermsaMu ynpasneHus W(Mnu) MHBECTULIMOHHBIMM AeKnapaumsamu n(unu)
OrPaHNYEHUSIMU  NPU  OCYLLUECTBNEHNM  [OBEPUTENbHOMO  YNpaBneHUs  MMYLLEeCTBOM, CXOXWMK  0BA3aHHOCTAMM
[oBepuTenbHOro ynpasnsiowero no [AOrOBOPY [OOBEPUTENbHOrO YrNpaBneHusi, AaTtamMu OKOHYaHusi Jorosopa  u(unw)
YCMOBUSIMU €ro MpofoHrauuu, OTYETHbIMWM AaTamu, a TaKkkKe CXOXMMU COCTaBOM W CTPYKTYpOW aKkTUBOB Ha MOMEHT
NPUHATUS COOTBETCTBYIOLLMX NHBECTULIMOHHBIX PELLEHNIA.

He saBngioTca crydasMu yCTaHOBMEHWS MpUOpUTETa MHTEPEeCcOB OOHOMO WU HecKomnbkux KnmeHToB Hag WHTepecamu
apyrnx KnueHToB cnyyau, Korga WHBECTUMUMOHHBIE PeLUeHWs MpUHUMMAloTCA B pasHoe Bpems, nNubo cnyyau, koraa B
OTHOLUEHUN MMmyLLecTBa KnMeHTOB NPMHMMAIOTCH M UCMOMNHATCSA pasfuyHble MHBECTULIMOHHBbIE PELLEHNs NO MpUYuHeE, B
TOM 4ucne: pasnuyHbIX 3aKOHOAATENbHbIX OFPaHWYEHUA B OTHOLUEHWW A0BEpPUTENbHOrO YNpaBfeHus onpefeneHHon
KaTeropven uMyLLeCTBa, Pasnu4YHbIX CTpaTerMin ynpasneHns w(unv) YCrnOBUMW MWHBECTMLMOHHBIX Aeknapauui wn(nnm)
PasnUYHbIX YCTaHOBIIEHHbIX OFPaHWYEHUA NpU  OCYLLECTBNEHUN OOBEPUTENBHOIO YNpPaBeHUs UMYLLECTBOM, PasnuyHbIX
obsa3aHHoCTeln [JoBepuTENbHOrO yrnpaBrsoLwwero, yCrnoBun 1 0ocobeHHOCTeN, NpeayCMOTPEHHBIX 3aKIIOYEHHbIM [OrOBOPOM
[OBEPUTENBHOMO YNpPaBneHus, pPasnuyHbiX AaT OKOHYaHWS OOrOBOPOB AOBEPUTENBHOrO ynpasneHus u(nnm) ycroBuiA ux
MPOMOHrauMn, pasnnyHbIXx OTYETHbIX AaT (Hanpumep, exekBapTanbHO WM MO UTOram KareHAapHOro roAa), pasnuuHbIX
cocTaBa M CTPYKTypbl akTnuBoB KnueHta (KnneHToB) Ha MOMEHT NPUHATUSA COOTBETCTBYHOLLNX MHBECTULIMOHHBIX PELLEHWN.

K uucny wmep No HeOOMYLEHNIO YCTaHOBMEHUS NpUOpUTETA WMHTEPECOB OAHOIMO WNM HECKONMbKMX KnuneHToB Hapg
nHTepecamu apyrux KnmeHToB oTHoCATCS:

. cobnogeHne [OoBepuTenbHbiM  ynpaBngawowum  TpeboBaHui  3akoHopaTenbctBa Poccuiickon  Pepepaunm,
HOpPMaTMBHbIX NPaBOBbIX akTOB B cdepe PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbLIX akToB BaHka Poccun, 6a3oBbix cTaHAapToB,
BHYTpeHHuXx cTtaHgaptoB HAY®POP wn Monutukn ynpaBneHns KOHMIMKTOM WMHTEPECOB MNpOdeCCHOHANbLHOMO Yy4YacTHMKA
pbiHka UeHHbIX 6ymar OO0 YK «OTKPbITUE», pasmelleHHon B ceTu HTepHeT Ha oduumanbHOM carTe [JoBEpUTENBHOMO
ynpaensioLLero;

* HegonyuleHne yctaHoBIEeHNA ,D,OBepI/ITel'IbeIM ynpasndaownm npe,qnhoeHMﬂ MHTepecoB OOHOINo UM HeCKOJ1IbKUX
KnneHntoB Hag WHTepecamMun Opyrux KnnexTtoB npn ocCyulwlecTBlieHUNn OOBEPUTENbHOIO YynpasfieHUA Mo Npu3HakaMm WUux
HaUMoHanbHOCTWU, nona, NOMMUTUYECKNX UNnU pesiMrno3HbIX y6e>|<,ueHv||7|, CbI/IHaHCOBOFO COCTOSIHNA, OeroBoWn penytauumm un
npyrmx OGCTOHTeJ’IbCTB;

. OTCYTCTBUE pelueHnin [JoBepuUTENbHOrO YrnpaBnsitoLero B OTHOLIEHMM COBepLUeHus /| OTka3a OT COBepLUeHUs
CAEnKW, ee KOHKPETHbIX YCNOBWUl, 06BLEMOB WHBECTUPOBAHMWS, YCMOBWIA OGECNeYeHWs U WHbIX acnekToB, UCXods W3
npeanoyTeHuin [loBepUTENbHOro YNpaBsoWEero B OTHOLIEHMM OOHOrO WM Heckonbkux KnueHToB nepen apyrumu
KnneHTamm, 0OCHOBaHHbIX Ha pasHuLE:

- 06bEMOB AEHEXHbIX CpeacTB Unn MHOro nmyllecTtBa, NnepeaaHHbIX B ynpaBneHne KnueHtamu;
- ANNTEeNIbHOCTU AOroBOPHbIX B3aMMOOTHOLLEHUN Mexay KnneHtamun n ,D,OBepI/ITeJ'IbHOFO ynpasndarowero;
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- (bMHaHCOBOro COCTOSAHNSA KNnMeHToB;

- YCIIOBMiA BbINMaThl BO3HarpaxxaeHusi loBeputensHOMY ynpaensiowemy;
- UHbIX AMCKPUMUHALMOHHBIX (DAaKTOPOB, CTaBALWMX KNeHToB B HepaBHbIe NMOMOXEHWS MO OTHOLLEHUIO K ApyruM KnveHTam.
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. HegonyLeHne npuopuTeTa NHTEPEeCcOB OOHOMO MMM HecKoNbkMx KnneHToB Hag nHTepecamu Apyrnx KnveHToB npu
OCYLLECTBNEHUN MeP MO MUHMMU3aLUK (YCTPaHEeHUI0) HebnaronpuATHLIX NOCNEACTBUIA KOHMNNKTa MHTEPECOB, BO3HUKLLENO
mexay [loBeputensHbiM ynpasnsowmum n KnmeHtom.

. 3anpeT coBeplleHnsa paboTHukam [1oBepUTENbLHOrO YNpaBrnsoWwero AEWCTBUA, KOTOpble CO34alT Unv MOryT
co3paTb YCrnoBWs ONSA YCTaHOBIEHUSI NPUMOPUTETA UHTEPECOB OOHOMO MU Heckomnbkux KnneHToB Hapg nHTepecamu Apyrnx
Knuentos. K Takum gencreusam, B 4aCTHOCTU, MOTYT OTHOCUTBLCS:

- BBeeHve KnveHTa B 3a6nyxaeHue;

- NpefocTaBneHve HeonpasaaHHbIX NPeMMYLLLECTB onpeaeneHHomy (onpeaeneHHsiM) Knuenty (KnneHtam) no cpaBHeHwMo ¢
apyrumu KnveHtamu;

-npegocTaBrieHne  Kakux-nmbo rapaHTuid, He 0OycrnoBneHHbix TpeboBaHMAMMK 3akoHoA4aTenbCTBa WU YCNOBUSMMU
3aKoYaeMbIX JOrOBOPOB;

- 06x0f AeNCTBYIOLMX NPaBU NGO YCKOPEHWE CyLLECTBYIOLMX Y [loBEPUTENBHOTO YNpaBIsoLLEro npoueayp;

- WHble [elcTBMsA, uaywune Bpaspe3 C MpuHUMNaAMUM MNPO3PaYyHOCTM U OTKPLITOCTM B3aUMOOTHOLUEHWUIA Mexay
JosepuTtenbHbiM ynpasnsowmm n KnueHtamm, nubo ponyckawowme onpeeneHHble npeanoyteHus [oBepuTensbHOro
ynpaBnsioLLEro B OTHOLLEHUN OOHOTO MW Heckorbkux KnueHToB nepep apyrumun KnneHtamu;

. obecneveHne nognucaHusa scemun CoTpyaHMKaMm, B UbM AOMKHOCTHbIE 0653aHHOCTM BXOAMT paboTa ¢ KnveHtamu,
oba3arenbcTBa O HeAOMYLLEHUM YCTAaHOBMEHUA NPUopUTETa MHTEPECOB OAHOIO NN Heckonbknx KnneHToB Hag uHTepecamm
apyrux KnuenTtos.

4. YBegomMmneHue 06 OTCYTCTBMU CTPaxoBaHUA PMHAHCOBLIX yCINyr

Ycnyrn, okasbiBaemble [JOBEpUTENbHBIM YMPaBnsOLWMM, HE SBMSIOTCSA yCNyraMu Mo OTKPbITUIO OaHKOBCKUX CHETOB U
npuemy BKNadoB, a [AEHEeXHble cpefcTBa, nepefdaBaemble MO AOrOBOpPY [AOBEPUTENBLHOrO YNpaBneHus, He noanexaT
CcTpaxoBaHuto B cooTBeTCTBUMM ¢ PeaepanbHbiM 3akoHOM OT 23 fekabpsa 2003 roga Ne 177-d3 «O cTpaxoBaHuM BKNagos B
6aHkax Poccuiickon ®enepauumny.

5. YBegomneHue o6 adpcpunmpoBaHHOCTH

[oBepuTenbHbIi  yNPaBNAwoWMIN B CryyYasX, MNpPegyCMOTPEHHbIX OTAenbHbiMu  CTpatervamun  ynpaBneHus, MOXeT
npuobpeTaThb LieHHble Bymary U/Mnu nHele (UHAHCOBLIE MHCTPYMEHTbI, SMUTEHTAMU KOTOPbIX ABMSATCS adUIMpoBaHHble
nvua JoBepUTenbHOrO ynpaBnstoLLero.

[oBepuTenbHbIN yNpaBnaoLLMi 3aknoYaeT AOroBopbl BO3ME34HOIro okasaHus ycnyr ¢ adodunmpoBaHHbIMU NULaMK B Xo4e
ncnonHenns Jorosopa [OBEPUTENBHOIO yrpaBrieHWsl, TakMe kak JoroBopbl 6aHKOBCKOro cyeTa, AOroBOPblI O HAYMCIIEHUN
NPOLEHTOB Ha HECHMXaeMbln OCTaTOK, AOrOBOPbLI OPOKEPCKOro 1 AEN03UTapHOro 06CNyXUBaHMS.

MoanucbiBas Jorosop, YupeguTento ynpaBrieHUss HEO6X0AMMO y4YUTbIBaTb U OCO3HaBaTb HMXKeNepevucrieHHble
PUCKM pa3NIUYHOro CBOMCTBA.

Oeknapauus 06 o6wux pUckKax, cBA3aHHbIX C ocylleCcTBIIeHuemMm onepauuﬁ Ha PblHKe LUEeHHbIX 6ymar

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHBIX puUCKaX, CBSA3AHHbLIX C
OCyLLieCTBIIEHMEM onepaumii Ha pbiHKe LeHHbIX bymar. Obpaluaem Bale BHMMaHWe Ha To, 4TO HacToswasa [deknapaums He
packpbiBaeT MHopMaLmio 060 BCex puUCKax Ha PbIHKE LIEHHbIX Oymar BCneAcTBuEe pasHoobpasvs BO3HMKAKLUX HA HEM
cuTyauun.

B obuwem cmbicne puck npeactaBnseT CcoOOM BO3MOXHOCTb BO3HMKHOBEHUSA YOBLITKOB Mpu  OCYLLECTBNEHUN
(PUHaAHCOBBIX OnMepaLuii B CBA3N C BO3MOXHbLIM HEONaronpusaTHLIM BANSHUEM pa3HOro poaa akTtopoB. Huke — OCHOBHbIE
PWCKM, C KOTOpPbIMK OyAYT CBsi3aHbl Balum onepauum Ha pbiHKe LieHHbIX Bymar.

|. CUCTEMHbIN PUCK

OTOT puUCK 3aTparMBaeT HECKONbKO (PUHAHCOBBLIX WMHCTUTYTOB W MPOSIBMSIETCS B CHWKEHMUM WX CrocobHOCTM
BbINOMHATL CBOM (PYyHKUMKU. B cuny Gonbluoi cTeneHn B3aMmMOAencTBMSA M B3aMO3aBUCMMOCTU (PUHAHCOBbIX MHCTUTYTOB
mMexay cobol oLeHka CUCTEMHOrO pucka CroXHa, HO ero peanv3aums MOXeT MOBMUSATb Ha BCEX Y4aCTHMKOB (OMHAHCOBOTO
pbIHKa.

Il. PbIHOYHbBIN puUcCK

OTOT puCK NposBnsaeTcs B HebraronpuMsaTHOM M3MEHEHVMM LeH (CTOMMOCTM) npuHagnexawmx Bam dwmHaHcoBbIX
WHCTPYMEHTOB, B TOM 4ucre MK3-3a HebnaronpusiTHOro M3MeHeHWUs MONUTUYECKOW CUTyauuu, PesKoW [AeBanbBaumm
HaumoHanbHOM BanioThbl, KpU3nca pbiHKa roCyAapCTBEHHbIX AOMNIOBbIX 00513aTenbCcTB, 6aHKOBCKOrO W BamntoTHOMO Kpmawuca,
06CTOATENLCTB HEMPEOAONUMON CUMbI, FMaBHBEIM 0OPa3oM CTUXMIMHOTO M BOEHHOIO XapakTepa, U Kak creacTsue, NpuBoOAUT
K CHWXXEHWIO [OXOAHOCTM unu gaxe ybbiTkam. B 3aBuMCMMOCTM OT BbIBpaHHOM cTpaTernn pbiHOYHbIN (LLeHOBOW) puck byaeT
COCTOSTb B yBENUYEHUN (YMEHbLUEHUN) LieHbl (DUHAHCOBLIX MHCTPYMEHTOB. Bbl JOmkHbI oTAaBaTh cebe oT4eT B TOM, YTO
CTOMMOCTb MpuHaanexawmnx Bam ¢prHaHCOBbLIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHUXaTbCH, U ee POCT B NMPOLUIOM
He O3Ha4aeT ee pocTa B byayLlem.

CnepnyeT cneunanbHO 06paTUTb BHUMaHWE Ha Cnefylolme pbIHOYHbIE PUCKM:

1. BantoTHbIN pUckK

BanioTHbIV pyck nposiBnseTcs B He6NaronpMaTHOM U3MeHeHUW Kypca py6isi Mo OTHOLLEHMWIO K MHOCTPaHHOW BastoTe,
npu koTopoM Bawwu goxodbl oT BnageHus (OUHAHCOBBLIMW WMHCTPYMEHTaMu MOryT ObliTb NOABEPrHYTbl UHAMASALMOHHOMY
BO3AEWCTBMIO (CHWKEHWNIO peanbHOWM NoKynaTenbHoW cnocobHocTu), BcneacTere vero Bel MoxeTe noTepsiTe YacTb JoxoAa,
a TaKke MOHeCTU yObITKN. BamtoTHbIN pUCK Takke MOXET NPUBECTU K UBMEHEHNI0 pa3mepa 0b6s3aTenscTB No PUHaHCOBbLIM
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WHCTPYMEHTaM, CBSI3aHHbIM C WHOCTPAaHHOW BanlTOW UMW WHOCTPaHHbIMW (PUHAHCOBBLIMU MHCTPYMEHTaMW, YTO MOXET
NpuBECTU K yObITKaM UNn K 3aTPyAHEHUIO BO3MOXHOCTU PacCYUTBIBATLCS MO HUM.

2. NMpoueHTHbIN pUCK

MposiBnseTcs B HE6NaronpusTHOM U3MEHEHUM MPOLIEHTHOW CTaBKK, BMSIOLLEN Ha KypCOBYO CTOMMOCTb obnurauui
C ukcmpoBaHHbIM J0XOAOM. [IpOLEHTHBIM PUCK MOXeT ObiTb OOyCnoBfeH HecoBnageHWeM CPoKoB BOCTpeboBaHUs
(noraweHnnsn) TpeGoBaHWN U 06sA3aTeNbCTB, @ TaKKe HEOOMHAKOBOW CTeMeHbi0 W3MEHEHWS MPOLEHTHbIX CTaBOK MO
TpeboBaHuAM 1 obsA3aTenLcTBam.

3. Puck 6aHKpOTCTBa 3IMUTEHTA aKLUMn

MposiBnseTcs B pe3koMm MageHnn LeHbl akumi akuMoHepHoro obliecTsa, NPU3HAaHHOrO HEeCOCTOATENbHbIM, UNN B
npeaBuaeHUN Takon HECOCTOATENBHOCTY.

[ns Toro 4to6bl CHU3UTL PLIHOYHBIN pUCK, Bam cnegyeT BHMMaTenbHO OTHECTUCH K BbIGOpY M AuBepcudurKkauum
UHaAHCOBbLIX MHCTPYMeHTOB. Kpome Toro, BHMMaTenbHO 03HAaKOMbTECH C ycrnosusMu Baliero B3ammogenctsmsa ¢ Bawwmm
[loBepuTenbHbIM YNpaBnAoWmMM Ans Toro, 4Tobbl OLEHUTE pacxogbl, C KOTOPbIMU ByAyT CBA3aHbI BNageHue v onepauum c
PVMHAHCOBBIMN UHCTPYMEHTaMun 1 ybeantech, B TOM, YTO OHW NpuemnemMbl Ans Bac n He nuwatoT Bac oxumgaemoro Bamu
poxoga.

4. Puck pocpoyHoro noraweHus

JaHHbIn TN pyucka cneunduydeH Anst UMOTEYHbIX LeHHbIX 6ymar. JOMmKHUKM N0 MNOTEYHbIM KpeauTam UMEIOT NpaBo
[OCPOYHOro MOMHOrO MMM YacTUYHOrO MoralleHus 3alma, YTo BreyeT 3a CODOM CHWMXEeHWEe OOXOO4HOCTW M HeonpeaeneH-
HOCTb [EHEeXHbIX NMOTOKOB ANA WMHBECTOPA, a TakKe PUCKM PEevHBECTMPOBAHUS BbICBOOOAMBLUENCA CYMMbl AEHEXHbIX
cpencTtB. Pyuck 4OCPOYHOro norawleHnss HanoMMHaeT pUCK AOCPOYHOro BbiKyna KOPNopaTUBHLIX Y MyHULMNANbHbIX obnura-
UMiA, ogHaKo ero npupoga obbsAcHseTcs ApyrMMu daktopamm (npofaxka COOCTBEHHOCTU 3aeMLUUKOM, AedonT 3aeMLiuka,
paspyLueHne cobCTBEHHOCTU, pedUHaHCUPOBaHNE UMOTEKN).

5. Puck nageHus LeH Ha HeABUXKMMOe nmyiecTBo

[aHHbIn TN pucka cneuunduryeH Ansg UnoTedHbIX LeHHbIX Oymar. MNageHne LeH Ha XWUnbe Unn CHKEHWE NTMKBUOHO-
CTW HEABMXUMOCTU MOXET MPUBECTU K YXYALUEHMIO KadecTBa obecneyeHns NnoTeyHblX KpeamToB. B aTom criyyae npu 06-
paLleHnn B3blCKaHWUA Ha npegmeT 3anora no obecnevYeHHbIM UMNOTEKoM TpeboBaHUsAM, 3anorogepXartenb HeceT pUCK He-
MOSHOro yOOBMNETBOPEHUS CBOUX TPeOoBaHUN.

I1l. PUCK NMKBUAHOCTHN

OTOT PUCK NPOSBASIETCA B CHUXXEHUN BO3MOXHOCTWN peann3oBaTtb MHAHCOBbIE MHCTPYMEHTbI N0 HeobxoAMMOoW LieHe
M3-3a CHWXEHMSA cnpoca Ha HUX. JaHHbI pUCK MOXEeT NPOsiBUTLCH, B YACTHOCTW, NPU HEOBXoAMMOCTU BbICTPOIN MPoAaxm
PMHAHCOBBIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HAYMTENbHLIM CHKEHUEM X CTOMMOCTH.

IV. KpeanTHbIn puck

OTOT PUCK 3aKMNoYaeTCqd B BO3MOXHOCTU HEBbINOMHEHUSA KOHTPAKTHBIX U MHbIX 006A3aTenbCTB, NPUHATLIX Ha cebs
Apyrumu nuuamm B cBasu ¢ Bawmmm onepauusimm.

K uncny KpeanTHbIX PUCKOB OTHOCSTCS CrEeAyHoLLMe PUCKK:

1. Puck gechonta no o6nuraumsam u MHbLIM AONTOBbLIM LIeHHbIM Gymaram

3aknioyaeTca B BO3MOXHOCTW HEMnaTexecrnocobHOCTU 3MUTEHTa [AOMroBbIX LEHHbIX Oymar, 4Tto npuBegeT K
HEBO3MOXHOCTUN WIN CHUXXEHMNIO BEPOATHOCTU NOracuTb ee B CPOK U B NMONHOM obbeme.

Puck BnoxeHun B cy6opanHMpOBaHHbIE («BEYHbIEY) obnuraumm

CybopauHupoBaHHble obnuraumm — 3To pa3HOBUAHOCTL 0bnmMraumi, rmaBHoO 0COBEHHOCTBIO KOTOPbIX ABMsieTca 60-
niee HU3KUI NpuvopuTeT Bnagernbua Taknux obnvraumn B odepenm KpeavTopoB B Criydae pMHaHCOBOW HECOCTOSTENbHOCTU
amuTeHTa (gedponta). Takum 06pasom, WaHCLl MHBECTOPA Ha MOryYeHne BO3MELLEHMS OCHOBHOM CyMMbl Aofra B criydae
AedonTta no cybopAMHMPOBaHHBIM O6NMraumMsam CUNbHO CHUXKaKOTCS.

B poccuiickom 3akoHopaTenbCTBE AMUTEHTAMM TakMx obnuraumim MoryT ObiTb TOMLKO KpPeAuTHble opraHu3auun. B
CBOIO o4epefb, BaXHON OCOBEHHOCTBIO ABMSETCA TO, YTO BbIMYCK TakMx obnuraumuii MoXeT OblTb «CMMCaH» B ClyyYae Hapy-
LLIEeHNst KpeaWUTHOW opraHu3auven HopmaTmBoB baHka Poccun B Liensax ocyLlecTBneHns Mmep no npedynpexgeHnto 6aHkpoT-
CTBa KpeauTHOM opraHm3aumm.

Elwe ogHOM oTnUuMTEnbHOM YepToi Takux obnuraumin SBNSIETCS UX CPOYHOCTL: obnuraummn BbinycKaloTcs Ha Anu-
TenbHbIN CPOK (OT 5 neT) u Bbiwe. LLUMpokon NpakTMKOM Nomnb3yoTCs BbiNyckn obnuraumn 6e3 gaTel noraweHus, T.e. bec-
CpPOYHblE UMK, TaK Ha3blBaeMble, «BeYHble» BbIMyCkU. B coyeTaHun ¢ cyGOpAMHMPOBAHHOCTLIO 3TO AenaeT Takve LEeHHble
Bymary MOXOXMMU Ha MPUBUNErMPOBAHHbIE akLUuUW, T.K. MHBECTOPbI HE OXUAAKT BO3BpaTa OCHOBHOW CYMMbl JOIra K Kakom-
TO onpeneneHHon aaTe, XOTA NOryYalT CTabunbHbBIN NPOLEHTHBIN A0X04, a Takke HecyT BU3HEC PUCKN SMUTEHTA NpaKTu-
YeCKn HapaBHe C aKkLMoHepaMmu.

B cBA3n ¢ aTMM cybopAMHMPOBaHHbIE, B YaCTHOCTU «BeYHble», 0bnMraunm HecyT NoBbILLEHHblE (PUHAHCOBbIE PUCKU
ANs HBecTopa B CpaBHEHWMN C 0ObIKHOBEHHBLIMM Obnuraumsamu.

2. PucKk KOHTpareHTa

Puck koHTpareHTa - TpeTbero nuua nposiBNseTcs B pyUCKe HeUcnonHeHus obasatenscTB neped Bamu nnu Bawwum
[oBepuTenbHbIM YNPaBnsoLWMM CO CTOPOHbI KOHTPareHTOB, BKMOYasa HeWcnosrHeHve obs3aTenbCTB Mo AOroBopam 3anma.
Baw [oBepuTenbHbIV yNpaBnsaoLwWwmMiA AOIMKEH NMPUHMMAaTbL Mepbl MO MUHUMM3aUMM pUCKa KOHTpareHTa, O4HAKo He MOXEeT
UCKMIOYMTb €ero nonHocTblo. OCOBEHHO BLICOK PUCK KOHTpareHTa npu COBEpLUEHWM Onepauui, COBepLUaeMblX Ha
HeopraHn3oBaHHOM pblHKe, 6e3 y4acTUs KIMPUHIOBBLIX OpraHvW3auui, KoTopble NPUHMMAalOT Ha cebs pUCKM HEWUCNONHEeHUs
0653aTenbLCTB.

Bbl fomkHbl OTAaBaTh cebe OTYET B TOM, YTO, XOTA [JoBepuTenbHbIA yNpaBnsiowmii AencTeyeT B Bawwmnx nHrepecax
OT CBOEro MMEHW, PUCKW, KOTOPble OH MPUHUMAET B pesynbTaTe TakMx AENCTBWA, B TOM YMCNE PUCK HEUCMONHEHUs Unu
HeHaanexallero NcnonHeHms obssaTenbCcTB TpeTbux Nuu nepef Bawum [oBepuTenbHbIM ynpasnsowmm, Hecete Bel. Bam
crnepyeT UMeTb B BMAY, YTO BO BCEX Crydasix AeHEXHble CpeAcTBa KrnuMeHTa XpaHaTca Ha 6aHKoBCKOM cyeTe, 1 Bbl HeceTe
puck GaHkpoTcTBa 6aHka, B KOTOPOM OHU XpaHatca. OuenuTte, rge MMeHHO OyayT XxpaHuTbCca nepefaHHbie Bamu
[oBepuTtensHoMy ynpasnstowemy AKTUBBI, TOTOBbI N Bbl OCyLLECTBNATL onepauum BHe LEeHTPanvM3oBaHHOW KMMPUHIOBOW

MHDPACTPYKTYPbI.
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3. Puck HeucnonHeHus o6asatenbCcTB neped Bamu Bawum [JoBepuTenbHbIM yNpaBnsiloWUM

Puck HeucnonHeHusi Bawum [JoBepuTenbHbIM YNpaBnsioWnM HEKOTOpbIx 00si3aTtenbcTB nepen Bamu siBnsieTcs
BMOOM puUCKa KOHTpareHTa.

Obwen o0653aHHOCTLI0 [JoBEpUTENBbHOrO yNpaBnsoLero siBnaeTcs 0683aHHOCTb AeCTBOBaTh A0OPOCOBECTHO M B
Bawwnx nHtepecax. B octanbHOM - OTHOLWEHUSA MeXAY KMMEHTOM 1 [JoBepuTENbHbBIM YNPaBMASHOLMM HOCSAT OBEPUTENBHbIN
XapakTep — 9TO O3HayaeT, 4To puck Bblibopa [oBepUTENbLHOrO YMpaBnAWEro, B TOM YUCNE OLEHKU €ero
npodeccrmoHanmama, nexut Ha Bac.

[oroBop MoXeT onpenensite Kpyr (pMHaHCOBbLIX MHCTPYMEHTOB, C KOTOpPbIMK ByAyT coBepLuaTbCsa onepauuu, u camu
onepauuu, npegycMaTpmeaTb HEO6X0AMMOCTb NOMyYeHUs AONOMHUTENBHOMO cornacusa ¢ Balen cTopoHbl B onpefeneHHbIX
cny4asx, orpaHuumBas, Takum obpasom, nonHomoumns [JoBepuTensHOro ynpaensioLlero. Bel gomkHbl oTaaBaTh cebe otuet
B TOM, 4TO, ecnu [loroBop He COAEPXWUT TaKUX WM WHbIX OrpaHuyeHun, [oBepuTenbHbIN ynpasnswoowmin obnajaet
LWUMPOKMMY MpaBaMy B OTHOLUEHWMM MepeaaHHOro emy MMyLlecTBa - aHanorMyHbiMi Bawwunm npaBam kak cobCTBEHHMKa.
BHumaTenbHO o3HakombTechb C [oroBopoM Ans Toro, 4YTobbl OLEHUTb, KakMe MONTHOMOYMS MO UCMonb3oBaHuio Baiuero
umyuecTtsa 6yaeT nmeTb Baww [loBepuTenbHbIN yNpaBnaoLWmiA, KaKoBbl MpaBuIia ero XxpaHeHus, a Takke Bo3spaTa.

Baw [doBeputenbHbili ynpaBnswowmin sensetcs YneHom HAY®OP, k koTopow Bbl MoxeTe obGpatutbcs B crnydae
HapyweHus Bawwux npaB u uWHTEpecoB. [OCyAapCTBEHHOE pEerynupoBaHMe W HaA30p B OTHOLUEHUW [OeSTENbHOCTU
3MUTEHTOB, MPOdECCUOHANbHBLIX YYAaCTHUKOB pblHKa LIEHHbIX Gymar, opraHu3aTtopoB TOProBnvM U ApYyrux (pUHaAHCOBbIX
opranmsauni ocyuwlectensetca LleHTpanbHeiMm 6aHkom Poccuiickon ®depepaunn, K kotopoMmy Bbl Takke MoxeTe
obpawatbeca B cnyvae HapylweHuss Bawnx npaB u uHtepecos. Nomumo atoro, Bel BnpaBe obpalwiatbcs 3a 3allmMTon B
cyaebHble 1 NnpaBoOXpaHUTENbHbIE OpraHbl.
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4. Puck no npaBam TpeboBaHus, yA0CTOBEPEHHbIM 3aKnaaHbIMKU, BXOAALMM B COCTaB UNOTEYHOrO NMOKpPbI-

™A
[aHHbIn TMN pucka cneumduyeH ana nnoTeyHblX LeHHbIX bymar. OH cB3aH C NOTEHLManbHON HECMOCOBHOCTLIO UMK HeXe-
NnaHueM 3aeMLLMKOB BbINOMHATL CBOM 06S3aHHOCTM NO 3aKknagHbiM, BXOASALLMM B COCTaB UMOTEYHOTO MOKPLITUS obnuraumi.
HewncnonHeHne 0653aTenbCTB MOXET OblTb BbI3BAHO KaK CHWPKEHMEM JOXOA0B 3aeMLUMKOB, TaK U yBENUYEHNEM UX Pacxo-
poB. [pn aTom criegyeT OTMETUTb, YTO CHUXKEHWE AOXOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak BHYTPEHHUMM bakTopamm
(cHwxeHne 3apaboTHOM MnaTbl OOQHOMO WM HECKOSIbKUX M3 CO3aeMLUMKOB M Ap.), Tak U BHeWHUMK daktopamu (obliee
YXYALUEeHNEe MaKpO3KOHOMMUYECKOW CUTyauMn B CTPaHe, CHDKEHWe TeMMOB PoCcTa 3KOHOMWKW, YBENMYeHne TemnoB MHANS-
uum n ap.). CornacHo TpebosaHuam dPegepanbHoro 3akoHa «O6 MNOTEYHbIX LeHHbIX Bymarax» npeaMeT UnoTekn cTpaxyeT-
Cs1 3aeMLLUMKOM OT pucKa yTpaTbl u/unu nospexaeHuns. CTpaxoBasi Cymma B TEYEHME BCEro Cpoka AeCTBUSA 06a3aTenscTB
Mo KaXxgoMy JOroBopy OoSkHa ObiTb HE MeHee, YeM pa3mep (cymma) obecneyeHHOro unotekon TpebosaHus 0 Bo3BpaTte
CYMMbl OCHOBHOIO Jorra.

V. MpaBoBoOM puck

CBsi3aH C BO3MOXHbIMU HEraTMBHbIMU MOCNEACTBUAMW YTBEPXKAEHUS 3aKOHOAaTeNbCTBa MM HOPMAaTUBHBIX aKTOB,
CTaHOapTOB CaMOpPErynMpyeMbiX OpraHvu3auui, perynupylowmx pbiHOK LEeHHbIX Bymar, uin WHble OTpacinm 3KOHOMMKM,
KOTOpble MOryT NPMBECTM K HeraTnBHbIM ANns Bac nocneactsusm.

K npaBoBoMy puCKy Takke OTHOCWUTCH BO3MOXHOCTb W3MEHEHMs NpaBui pacyeTa Hanora, HamoroBbIX CTaBOK,
OTMEHbI HanoroBbIX BbIYETOB U APYrne U3MEHEHMS HanoroBOro 3akoHoAaTenbCTBa, KOTOPble MOTYT NMPMBECTU K HEraTUBHBLIM
ons Bac nocneacreusim.

VI. OnepaumnoHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTM NpUYMHeHnst Bam ybbITKOB B pe3ynbTate HapylweHus BHYTPEHHWX npoueayp Bawero
[oBepuTenbHOro ynpaensioLLero, owmnbok 1 HeJobpOCOBECTHBIX AENCTBUI €ro COTPYAHUKOB, c6oeB B paboTe TEXHNYECKNX
cpeacts Bawero [JoBepuTenbHOro ynpasnsowero, ero napTHepoB, WH(PACTPYKTYPHbIX OpraHu3auun, B TOM 4ucne
OpraHM3aTopoB TOProB, KMMPUHIOBLIX OPraHU3aLuin, a Takke ApYrux opraHmsaumii. OnepaumnoHHbIA PUCK MOXKET UCKIIOUMTb
Wnu 3aTpyaHUTL COBEpLUEHME Onepauuii U B pesynbTaTe NpuBecTu K ybbiTkam.

O3HakoMbTeCb BHMUMaTenbHO ¢ [JOroBOpoM Ans TOro, 4YTobbl OLEHWTb, Kakne M3 pUCKOB, B TOM YMCIE PUCKN KaKNX
TexHu4eckunx cboeB, HeceT Baw [JoBepuTenbHbIn ynpaBnsaoLWLni, a Kakue n3 puckos HeceTe Bbl.

[eknapauuns o puckax, CBA3aHHbIX C MPOM3BOAHbLIMM (PMHAHCOBBLIMM MHCTPYMEHTaMM

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHbIX puUCKaX, CBSA3aHHbIX C
NPOM3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble VHCTPYMeHTbl (dbloYepchl, OMNUMOHbI) MOAXOAAT He BCeM KnueHTam. bomee Toro, HekoTopble BuAbI
NPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB COMpPsiXXeHbl C 6ONbLUMM YPOBHEM pucka, Yem Apyrne. Tak, npofaxa OnuMOHHbIX
KOHTPAaKTOB U 3aKrnoyeHne hbloYepCHbIX KOHTPaKTOB MPWY OTHOCUTENBHO HEBONbLUMX HEBNaronprATHBIX KonebaHuax LeH Ha
pblHKE MOXeT noABeprHyTb Bac pucky 3HaunTenbHbix ybbiTkoB. C y4eTOM 9TOro, COBepLUeHMEe COENoK Mo Mpoaaxe
OMUMOHHBLIX KOHTPAKTOB W 3akmtoyeHue (OblYEepPCHbIX KOHTPaKTOB MOXET ObiTb pPEeKOMEHAOBAHO TOMbKO OMbITHbIM
nHBecTopaM, obragallyM 3HaYUTENbHBIMM (OUHAHCOBBIMM BO3MOXHOCTAMMU M MPaKTUYECKUMW 3HaHMAMKW B obracTu
NPUMEHEHNS MHBECTULIMOHHBIX CTpaTermin.

Hacrosiwasa peknapauusi OTHOCUTCH Takke M K Npou3BOAHbIM (PUHAHCOBBLIM WHCTPYMEHTaM, HanpaBfneHHbIM Ha
CHWXEHWE PUCKOB APYrMX onepaunin Ha POHAOBOM pbiHKE. BHMMaTenbHO oueHnTe, kak Balum nponssogHble hnHaHCcoBbIE
WHCTPYMEHTbLI COOTHOCATCS C OnepaunsiMy, PUCKM MO KOTOPbIM OHW NPU3BaHbl OrpaHNYnTb.

|. PbIHOYHBIN pUCK

Momumo 06LLEero peIHOYHOIO (LIEHOBOrO) pUcKa, KOTOPbIA HECET KNMEHT, COBEPLLAIOLWMNIA Onepaummn Ha pbiHKE LeHHbIX
6ymar, Bbl B cnyyae 3aknioudeHuns Bawwum [JoBeputenbHbIM ynpaBrsiowyM LOrOBOPOB, SABMSIOLMXCS MPOWM3BOLHBIMU
(PUHAHCOBBIMM MHCTPYMEHTamu, ByaeTe HeCTM pUCK HeGNaronPUATHOrO M3MEHEHUS LieHbl Kak (PUHAHCOBBIX MHCTPYMEHTOB,
ABMSAOWMXCH 6a3NCHBIM akTUBOM MPON3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW akTWBOB, KOTOpPble
cnyxat obecneyeHvem.

B cnyyae HebnaronpusiTHOro M3MeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK MOTepsiTb CPeAcTBa,
aBnsowmecs obecneyeHrem NPon3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aknyYeHny 4OroBOPOB, ABNALUMXCA NMPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTamu, Bbl JOMKHBI yYnTbIBaTD,
YTO BO3MOXXHOCTb pacrnopshKeHns akTuBamu, ABNaLWMMmca obecnedyeHnem no Takmm 4OroBopam, orpaHuyeHa.
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MmyuwlecTBo (4acTb umyllecTBa), nNpuHagnexawee Bam, B pesynbTaTe 3aknioveHUs AOrosopa, SABMsioLLerocs
NPOU3BOAHBLIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT aBnATbcs obecnevyeHMeM UCMonHeHUs 06s13aTenbcTB MO yKa3aHHOMY
[OroBopy 1 pacnopspkeHne M, To eCTb BO3MOXHOCTb coBeplueHns Bawnm [JoBepuTenbHbIM YNpaBrsiowmMM cOenoK C HUM,
Oynet orpaHudeHo. Pasvep obecnevyeHus M3MeHsieTcs B MOpsAke, NpeayCMOTPEHHOM [orosopom (cneuundukaumen
KOHTpakTa), 1 B pesynbTate Balwl [loBepuUTEnbHbINA YyNpaBnsowmniAi MOXET ObITb OrpaHNyYeH B BO3MOXHOCTU pacriops)aTbCs
Bawwmm nmylectsoM B 6onbLuen cTeneHn, Yem 4O 3aKI0YeHUst JOroBopa.

Takke HeobxoOuMO y4eCTb BO3MOXHOCTb MPUHYAMTENbHOrO 3aKpbITMA no3vunn. HebnaronpusaTtHoe u3meHeHue
LEeHbl MOXET NPMBECTU K HEOOXOOUMOCTM BHECTW OOMNONHUTENbHbIE CPEACTBA AN TOro, YTobbl NpuBecTn obecneyveHne B
cooTBeTCTBME C TpeboBaHMAMM HOPMaTUBHBIX aKTOB 1 BPOKEPCKOro 4OroBopa, YTO AOMKHO BbiTb cAenaHo B KOPOTKUI CPOK,
KOTOpbIA MOXeT ObITb HegocTaTtoueH ansa Bac. O6cnyxwuBatowmin Bawero [JoBepuTeneHOro ynpaensioLlero 6pokep B 9Tom
cnyyae BnpaBe 6e3 gononHuTensbHoro cornacus Bawero [JoBepuTEnbHOrO ynpaBnsAWEro «nNpUHYAUTENbHO 3akpbiTh
no3nuMIo», TO €CTb 3aKMYMTb [OroBOp, SABMSAILIMACA MPOU3BOAHBIM (PUHAHCOBBLIM WMHCTPYMEHTOM, WUnn npuobpecTu
UueHHble bymaru 3a cyeT Bawmx geHexHbIX CpeacTs, v npogatb Bawm ueHHble Gymarn. 3To MOXeT GbiTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LieHaM M NPUBECTU K BO3HUKHOBEHMWIO y Bac ybbITKOB.

Bbl MOXeTe MOHeCTn 3HayMTenbHble YObITKM, HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHWE LieH Ha (PMHaHCOoBbIE
WHCTPYMEHTBI MOXET NMpuHATL GriaronpuaTHoe ana Bac HanpasneHve v Bel nonyuunu 661 goxoa, ecnu 661 Bawa nosuvums
He Oblna 3akpbiTa. Pa3mep ykasaHHbIX YObITKOB Mpu HEGNaronpuATHOM CTeYeHUM OBCTOATENLCTB MOXET MPEeBbICUTb
CTOMMOCTb HaxogsAwmxcs Ha Baluem cyeTy akTMBOB.

[ocpoyHoe noralueHve Npon3BoAHOr0 MHAHCOBOIO MHCTPYMEHTa (OCPOYHOE UCMOMHEHME OMNUMOHHOMO KOHTpakTa)
B Criydae WCKIMIYEHNs W3 KOTMPOBAanbHOrO cnucka OHAOBOM OUPXM UeHHbIX Oymar onpedenéHHOro aMuTeHTa
(nenuctuHra), saenswowmxcs 6a3oBbIM akTMBOM (O4HUM U3 6a30BbIX aKTMBOB) MPOW3BOAHOIO (HMHAHCOBOIO MHCTPYMEHTA,
COCTaBNSALLEr0 MHBECTULIMOHHBIN NopTdens no JoroBopy, MOXET Takke NPUBECTU K 3HAYUTENbHBLIM yObITKaM.

Il. PUCK nMKBUAHOCTU

TpyaHOCTM C 3aKpbITUEM MO3WLUIA U MOTEPU B LIEHE MOTYT MPUBECTU K YBEMWYEHWIO YOBLITKOB OT MPOU3BOAHbIX
(UHAHCOBbLIX UHCTPYMEHTOB MO CPaBHEHUIO C OObIYHBIMY CAENKamMu.

Onepaumn ¢ nNpou3BOAHLIMW (PUHAHCOBLIMW WHCTPYMEHTaMu, 6asnCHbIM aKTMBOM KOTOPbIX SBMSIOTCS LIEHHblE
Oymary MHOCTpaHHbIX 3SMWUTEHTOB WNW WHOEKCbI, pacCYMTaHHble MO TakMM LUeHHbIM Oymaram, BReKyT Takke pucku,
CBS3aHHbIE C MHOCTPaHHLIM NPoMCXoXaeHneM 6a3ncHOro akTvea.

Odeknapauus o puckax, CBA3aHHbIX C NPpUoGpeTeHNEM MHOCTPaHHbIX LieHHbIX Gymar

Llenbto HacToswen [leknapauun sBNSieTCS nNpegocTaBfeHue KIWEHTY WHOoOpMauun O puckax, CBA3aHHbIX C
nprnobpeTeHneM MHOCTpaHHbIX LeHHbIX Bymar, B TOM uucne cybopauHMpoBaHHbIX obnuraumii. NHOCTpaHHblEe LEHHblE
Oymaru moryT 6bITb NprobpeTeHbl 3a pybexxoM Unm Ha POCCUACKOM, B TOM YMCIE OpraHM3oBaHHOM, (POHOOBOM pbIHKE.

Onepaumam C MHOCTPaHHBIMU LieHHbIMU Bymaramu npucyluy obLime pucku, CBA3aHHbIE C onepauusiMu Ha pbiHKe
LeHHbIX Bymar co crnegywumm oCobeHHOCTAMN.

CuctemHble PUCKU

MpUMEHUTENBHO K MHOCTPaHHBLIM LIEHHbIM Bymaram CUCTEMHbIE PUCKW, CBOWNCTBEHHbIE POCCUMACKOMY (POHAOBOMY
PbIHKY OOMOSHSIIOTCS aHanorM4YHbIMM CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae BbiMylleHbl unu obpalyarTca
COOTBETCTBYIOLLINE MHOCTPaHHbIE LieHHble Bymarn. K oCHOBHbIM hakTopam, BMMSIOLWMM Ha YPOBEHb CUCTEMHOMO puUcka B
LernoM, OTHOCATCH MONUTMYECKas cuTyaunsi, o0cOBEHHOCTU HaLMOHANbHOIO 3aKoHOA4ATENbCTBA, BaflOTHONO perynmpoBaHust
N BEpPOATHOCTb UX U3MEHEHUs, COCTOSIHWE rocygapCTBEHHbIX (PUHAHCOB, Hanuuve U CTeneHb PasBUTOCTU (PUHAHCOBOW
CUCTEMbI CTPaHbl MECTa HaxXoXaeHust nuua, 0653aHHOro N0 MHOCTPaHHOW LIeHHOW Bymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3biBaTb BNMUSHWE U MHOrMe Apyrue (haktopbl, B TOM YMCrie BepOSATHOCTb
BBEJEHWNSI OrpaHNYeHNIn Ha UHBECTMLUN B OTAEMNbHbIE OTPaCcnN 3KOHOMMWKM UMM BEPOATHOCTbL OOHOMOMEHTHOW AeBanbBaumu
HaumoHanbHon BantoTbl. OBLENPUHATON MHTErpanbHOM OLEHKON CUCTEMHOIO PUCKa UHBECTULMA B MHOCTPAHHYIO LEHHYHO
bymary SBNeTCs «CyBEpPEHHbIi PENTUHI» B UHOCTPAHHOW UMW HauuoHanbHOW BamnoTe, NPUCBOEHHBIN CTpaHe, B KOTOPOWN
3aperncTpmMpoBaH SMUTEHT, MeXAyHapoOHbIMU penTuHroBblMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnegyeT MMeTb B BuAY, YTO PEVUTUHIU ABASIOTCA NULWb OPUEHTUPAMW U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBAaTb pearnbHOW CUTyaLuun.

B cnyyae coBepleHus cOenok C MHOCTPaHHbIMW Aerno3MTapHbIMU pacnuckamMu MOMUMMO PUCKOB, CBA3AHHBIX C
3MWUTEHTOM CaMuX PacrucoK, HEOOXOAMMO yuuTbiBaTb M PUCKW, CBA3AHHbIE C AMUTEHTOM MpPEeAcTaBnSeMblX AaHHbIMU
pacnucKkamMmun MHOCTPaHHbIX LeHHbIX Bymar.

B HacTosilwee Bpems 3akoHOAaTenbCTBO paspeluaeT POCCUMCKUMW UHBECTOPaMW, B TOM YUCNE HE ABNSIOLLMMUCA
KBanuuLUMpoBaHHbIMKU, NpuobpeTeHne OOMyLEHHbIX K NyOGnNnMYHOMy pasmelleHuio u (unu) nybnmyHomy obpalieHuo B
Poccuiickot ®efgepaumm MHOCTPaHHbIX LieHHbIX ByMar Kak 3a pyb6exom, Tak u B Poccuu, a Takke NO3BONSET y4eT npaB Ha
Takme LeHHble Bymarn poccumnckummn genosvtapusmu. Mexay TeM, CyLLeCTBYIOT PUCKN U3BMEHEHUST PErYNATUBHBLIX MOAXOA0B
K BNageHuio 1 onepauusM, a Takke K y4yeTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTbLI, B pe3yrbTaTe Yero MoxeT
BO3HMKHYTb HEOOXOAMMOCTb MO MX OTYYXAEHMNIO BONpeKkn Bawmnm nnaHam.

lMpaBoBble pUCKK

Mpu NpuobpeTeHMn MHOCTPaHHbLIX LEeHHbIX Bymar Heobxoaumo oTgaBaTb cebe OT4YeT B TOM, YTO OHWM He Bceraa
SABMSAIOTCS aHanoraMmm pPOCCUNACKMX LieHHbIX Oymar. B nobom cnyyae, npegoctaBnsemble MO HUM MpaBa M npasuna ux
OCYLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYATLCS OT NPaB MO POCCUMCKUM LIEHHBLIM Bymaram.

Bo3moxHOCTV cyaebHol 3aluTbl NpaB Mo MHOCTPaHHLIM LEHHbIM GymaraM MoryT ObiTb CyLLECTBEHHO OrpaHuyeHbI
HeobxoaMMoCTbi0 obpalleHns B 3apybexHble cynebHble 1 NPaBoOOXpPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBLIM MpaBunam,
KOTOpble MOryT CYLLeCTBEHHO OTnuyaTbCs OT AencTBylowmx B Poccun. Kpome TOro, npu onepaumsix ¢ MHOCTPaHHbIMU
UueHHbIMU Bymaramu Bbl B 6OMbLIMHCTBE Cry4aeB He CMOXEeTe rnoraratbCs Ha 3alUMTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB
POCCUINCKMMM YNOITHOMOYEHHBIMW OpraHamm.

PackpbiTe nHdopmaumm

Poccwiickoe 3akoHoAaTenbCTBO AOMNyCKaeT packpbiTe MHOpPMaLMn B OTHOLUEHUA UHOCTPaHHbIX LIeHHbIX Oymar no
npasunam, AeACTBYHOLMM 3a pybexXoM, U Ha aHrmMIUcKoM s3blke. OLEeHMTE CBOK FOTOBHOCTb aHanM3npoBaTb MHopMaLuio
Ha aHrnMUCKOM A3blke, a Takke TO, NoHMMaeTe nu Bbl oTnmumsa mexay npuHaTeiMu B Poccum npasunamu pruHaHcoBon
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oTyeTHOCTU, MexayHapoAHbIMW cTaHAapTaMu (PMHAHCOBOW OTYETHOCTUM UNW npasunamu (UHAHCOBOW OTYETHOCTM, MO
KOTOpbIM NyBrnmKyeTcs nHpopmaLms SMUTEHTOM MHOCTPaHHBIX LeHHbIX Gymar.

Takke poccuiickme opraHu3aTopbl TOProBnx 1 (Unun) Gpokepbl MOryT OCYLLECTBISATL NEPEBOA HEKOTOPbLIX AOKYMEHTOB
(MHdpopmaumK), packpblBaeMblX MHOCTPaHHLIM 3aMUTEHTOM Ans Bawero ygob6ctBa. B aTOoM cnyyae nepeson MoOXeT
BOCMPUHNMATBLCA UCKITIOYMTENBHO Kak BCroMmoratensbHas WHopMauus K oduumanbHO  packpbiTbiM - JOKYMEHTam
(MHdopMmaLmm) Ha MHOCTPaHHOM fA3bike. Becerga yuntbiBaiTe BepPOATHOCTb OLLMOOK NepeBoAymMKa, B TOM YMCHE CBA3AHHbIX C

BO3MOXHbIM pPasfiMyHbIM MEPeBOAOM OAHUX W TeX K€ WHOCTPaHHbIX CroB, U ¢pas unu OTCYTCTBMEM 06LIJ,€I'IpVIHF|TOFO
PyCCKOro akBmBarsneHTa.

[eknapauma o puckax, CBA3aHHbIX C 3aKMOYEeHMEeM AOroBOpPOB, ABAAIOLWMNXCA NPOU3BOAHLIMU
(pMHaAHCOBbLIMN MHCTPYMEHTaMU, 6a3UCHbLIM aKTUBOM KOTOPbIX AABMAIOTCA LeHHble 6yMaru MHOCTPaHHbIX
3MMUTEHTOB UITN UHAEKCHI, pPaCCYMTaHHbIE MO TaKUM LieHHbIM GyMaram

Llenb HacTosawern [Odeknapaumm - npepoctaBuTb Bam 06wyt nHdopmaumio 06 OCHOBHBIX pUCKax, CBA3AHHbIX C
3aKMYeHeM [OroBOPOB, SABMSIOLWUXCA MPOU3BOAHBIMU (PUHAHCOBLIMW WMHCTPYMEHTaMu, GasvCHbIM aKTMBOM KOTOPbIX
SABMAIOTCA LeHHble BymMary MHOCTPaHHbIX SMUTEHTOB UMW MHOEKCHI, PACCYNTaHHbIE MO TakMM LEeHHbIM Oymaram (ganee —
NPOU3BOAHbIE (PMHAHCOBbIE WMHCTPYMEHTbI C WMHOCTPaHHbIM Gas3vCHbIM akTMBOM). 3aknioyeHue YyKasaHHbIX [LOroBOPOB
CBSI3aHO C puUCKaMK, XapakTepHbIMW AN BCEX MPOU3BOAHbIX (PUHAHCOBLIX WHCTPYMEHTOB, a Takke crneumpuyeckumm
pyuckamu, 06ycnoBneHHbIMN NMHOCTPaHHBLIM NPOMCXOXAEeHNeM 6a3nCHOro akTnea.

Pucku, cBsizaHHble ¢ NPOU3BOAHbLIMU (hMHAHCOBLIMU UHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI MOAXOAAT He BCeM KrnuneHTam. bonee Toro, HekoTopble BMAbI NPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB COMpsiXeHbl C GoMblMM YypPOBHEM pucka, 4Yem Apyrue. Tak, Npu MOKyrnke OMLMOHHOIO KOHTPakTa noTtepu
KNMWEHTa He MpPEeBbICAT BEMWYMHY YMNMadyeHHbIX MPEMUM, BO3HArpaxaeHusi U pacxofoB, CBA3AHHBLIX C WX COBEPLUEHWEM.
Mpoaaxa ONUMOHHBIX KOHTPAKTOB C TOYKM 3pEHUS pUCKa KIIMEHTa U 3aknioydeHne hbioyYepCHbIX KOHTPAKTOB COMOCTaBUMbI -
npu OTHOCUTENbHO HebomnbLMX HeGNaronpusiTHeIX KonebaHusx LeH Ha pbiHke Bbl nogBepraeTech pUCKy 3HAYUTENbHBIX
y6bITKOB, Npy 3TOM B Criyyae npogaxu pbioYepCHbIX KOHTPAKTOB M NPOAaXM OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOMM») -
HeorpaHnyeHHblX ybbiTkoB. C y4eTOM 3TOro, COBEpLUEHWE CAENOK MO Mpogaxe OMUMOHHBLIX KOHTPaKTOB W 3aKroyveHue
(PbOYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBaHO TOJIbKO OMbITHBIM WHBECTOpaM, oGnagarolimM 3HaYUTENbHbIMU
(PMHAHCOBLIMWN BO3MOXHOCTSMU 1 MPAKTUYECKMMM 3HAHUAMM B 06n1acT NPpUMEHEHU MHBECTULIMOHHBIX CTpaTermin.

HacTosilwaa aeknapaumsi OTHOCUTCSl TakkKe U K Mpou3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTaM, HarpaBrieHHbIM Ha
CHWXEHNE PUCKOB OpYrvx onepauuin Ha OHAO0BOM pbiHKke. BHMMaTenbHo oueHuTe, kak Bawwm npov3BogHble hvHaHCOBbIE
WHCTPYMEHTbI COOTHOCATCS C onepauusMy, PUCKK MO KOTOPbIM Bbl HAMepeHbI orpaHuunTb, 1 ybeamTech, 4To o6bem Bawen
MoO3nLMKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY MO3MLMK Ha CMOT PbIHKE, KOTOPYH Bbl XxemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

Momymo obLero peIHOYHOrO (LLEHOBOrO) pUCKa, KOTOPbLI HECET KIMMEHT, COBEPLUAOLLMIA Onepaumm Ha pbiHKE LIEHHbIX
O6ymar, Bbl, B crnyyae 3aknoyeHus (pbloYepCHbIX OOroBOPOB (KOHTPAKTOB), @ Takke B Cryyae npodaxu OMUMOHHbBIX
KOHTpakToB, GygeTte HeCTM pUCK HEebnaronpuaTHOrO WM3MEHEHUs! LieHbl Kak (PUHAHCOBBIX WHCTPYMEHTOB, SABMSHOLLMXCS
0a3nCHbBIM aKTMBOM MPOU3BOOHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUW aKTMBOB, KOTOpble cryxar
obecneyeHnem.

B cnyyae HeGnaronpuaTHOrO M3MEHeHWs! LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUA CPOK MOTEPSATb CPEACTBa,
sapnsowmecs obecneyeHnem Npom3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBuaHocTH

Ecnu Bawa nHBecTMUMOHHasA cTpaTerns npegycmaTpyuBaeT BO3SMOXHOCTb BO3HUKHOBEHNST HEOOXOAMMOCTH 3aKpbITUS
no3nuUMn NO COOTBETCTBYIOLLEMY KOHTPaKTy (UNW 3aKkiioYeHUs COENKU C MHbIM KOHTPAaKTOM, KOTOpasi CHUXaeT PWUCK Mo
OaHHOMY KOHTpakTy), obpaluante BHUMaHWE Ha NMKBUOHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3akpblThe Mo3vuuin no
HENVKBUOHbIM KOHTPAKTaM MOXeT MPUBECTM K 3HAYUTENbHbIM AOMOSNHUTENbHBIM YObITKAM B CBSI3W C WX HU3KOW
nukBMaHocTblo. O6paTute BHUMaHWE, YTO, Kak NpaBuIio, KOHTPaKTbl ¢ 6onee oTAaneHHbIMU CPOKaMu UCMONHEHUs] MeHee
TNVKBUAHbI MO CPABHEHMIO C KOHTPaKTaMy ¢ GrIM3KUMKN CPOKaMU UCMOSHEHWS.

Ecnu 3akntodeHHbIi Bamu gorosop, SIBASIHOLLMIACS NPOM3BOAHbLIM (DPMHAHCOBBLIM MHCTPYMEHTOM, HEMWKBUAEH, 1 'y Bac
BO3HMKNA HEOoOXOAMMOCTb 3aKpbiTb MO3ULMIO, 00683aTeNbHO paccMaTpuBanTe MOMMMO 3aKpbITUS NO3ULMM MO AaHHOMY
KOHTPAKTYy arnbTepHaTMBHbIE BapuMaHTbl UCKIIOYEHUSI puUcKa MOCPEACTBOM 3aKMYEHMST COENMOK C MHbIMW MPOU3BOLAHBIMU
(PUHAHCOBBLIMU MHCTPYMEHTaMn unmM ¢ 0GasnCHbIMM akTMBaMu. VICNonb3oBaHWE anbTEePHATUBHLIX BapUaHTOB MOXET
NPVBECTU K MEHbLUMM YObITKaM.

Mpu aTOM TPYOHOCTM C 3aKpbITUEM MO3NLINA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENTUYEHUIO YOBITKOB MO CPaBHEHUIO
¢ 06bIYHbIMY CcoenKamu.

Bawwn nopyyeHusi, HanpaBfeHHble Ha orpaHuyeHue YObITKOB, He Bcerga MOryT orpaHu4uMTe notepyu Ao
npegnonaraemMoro ypoBHSl, Tak Kak B paMKax CKNablBalOLLENCs Ha pbliHKE CUTyauMu WUCMOMNHEHWE TaKoro nopyyeHus no
yka3aHHOM Bamu LeHe MOXeT oka3aTbCst HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXXeHusi cpeacTBamMm, ABNAKLWMMUCA obecnevyeHnem

MmyuwlectBo (4acTb mmyllecTBa), npuHagnexawee Bam, B pesynbraTe 3aknioyeHus [O0OroBopa, SBMSHOLLErocs
NPOu3BOAHBLIM (OUHAHCOBBIM MHCTPYMEHTOM, OyaeT sBnsaTbca obecneyeHmem wcnonHeHns Bawwux obs3atenscTB no
OOroBOpPY U pacrnopsikeHue UM, TO eCTb BO3MOXHOCTb coBeplleHuss Bamu cpoenok ¢ Hum, 6yaet orpaHudeHo. Pasmep
obecnevyeHnss U3MeHsieTcst B nopsiake, NpedyCMOTPEHHOM [OroBOpoM (crneuudumkaumeln KoHTpakTa), u B pesynbTaTe Bebl
MoXeTe ObITb orpaHuM4eHbl B BO3MOXHOCTW pacnopsikaTbCsi CBOMM UMYLLECTBOM B GOrbLUEA CTENEHM, YEM [0 3aKIMOYEHUSI
Jorosopa.

Puck npvHyaAuTenbHOro 3akpbITUsi NO3ULUN

HebnaronpmatHoe n3MeHeHune LeHbl MOXEeT NPUBECTU K HeOOXOOUMOCTM BHECTU AOMNOMHWUTENbHblE cpeacTBa Ans
TOro, 4Tobbl NpMBECTN ObecneyeHne B COOTBETCTBME C TPeOOBaHUAMN HOPMATUBHbBIX akTOB U BPOKEpPCKOro Aoroeopa, Yto
OOJDKHO ObITb CAENaHo B KOPOTKUI CPOK, KOTOPOro MOXET ObITb HegocTaTovHo Anis Bac. Bpokep B aToMm criyyae Bnpase 6e3
JononHuTenbHOro cornacua Bawero [JoBepuTENbHOrO yNpaBnSoOWEro «MPUHYAUTENbHO 3aKpbiTb MO3WLMIO», TO €CTb
3aKMYMTL JOrOBOP, SIBMAOLWMIACS NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, MUNU NPUOBPECTM UeHHble Bymarun 3a cyeT
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3 HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

y yﬂpaBﬂﬂIOLlJ,aﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B

/ OT K p bl T M e KOMNaHus LieHHble Bymarn (cTaHgapTHas gopma)
Bawwwux geHexHblx cpeacTs, unu npodaTe Baww ueHHble Gymarn. OTo MoXeT OblTb CAenaHo Mo CyLieCTBYHOWWUM, B TOM
yncrne HeBbIrOAHbIM, LleHaM U NPUMBECTM K BO3HUKHOBEHMIO Y Bac yObITkoB.

MpuHyanMTenbHOE 3aKpbITUE NO3ULMW HamnpaBneHO Ha ynpasrneHne puckamu. Bbl MoXeTe NMOHeCTU 3HavuTernbHble
yObITKM HECMOTPS Ha TO, YTO NOCMEe 3TOr0 U3MEHEHUE LieH Ha (PMHAHCOBbIE NHCTPYMEHTBI MOXET NPUHATL BraronpuaTHoe
Ansa Bac HanpaeneHve n Bl nonyymnn 6bl goxond, ecnu 66l Bawwa nosnumns He 6bina 3akpbiTa.

Puckun, o6ycrnoBneHHble NHOCTPaHHbIM NPOMCXOXAEeHNeM 6a3ncHoro akTusa

CucTeMHble pUCKU

MprvMeHnTENbHO K 6a3MCHOMY akTUBY NPOM3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB — LIeHHbIM Bymaram MHOCTPaHHbIX
3MUTEHTOB W MHAEKCaM, pacCYMTaHHbIM MO TakMM LUeHHbIM Bymaram, CUCTEMHbIE PUCKW, CBOWCTBEHHbIE POCCUMCKOMY
OHAOBOMY PbIHKY AOMOMHATCHA aHanormyHbIMM CUCTEMHBIMU PUCKaMW, CBOWCTBEHHBLIMW CTpaHe, rae BbiNyLieHbl WUnun
obpallaloTca COOTBETCTBYIOLUME WHOCTPaAHHblE LeHHble 6ymar. K OCHOBHbIM (pakTopam, BRUSIOWMM Ha YpPOBEHb
CUCTEMHOIO pucKa B LEMOM, OTHOCATCA MOonuTMYeckas cutyaumsi, OoCOBEeHHOCTM HauMoHanbHOro 3akoHodaTenbCcTBa,
BaItOTHOrO PerynvpoBaHns U BEPOSATHOCTb UX U3MEHEHUS, COCTOSIHWME rOCYAapCTBEHHbIX (DMHAHCOB, Hann4ne n cTeneHb
pas3BUTOCTM (OUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxoXAeHUs nuua, 06593aHHOro MO MHOCTPAHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT OKasblBaTb BIIMSHWE U MHOrMe Apyrue paktopbl, B TOM 4McCne BepOATHOCTb
BBEJIEHWNS OrpaHNYeHnin Ha MHBECTULMWN B OTAESbHbIE OTPACN SKOHOMUKW U BEPOATHOCTL OAHOMOMEHTHOW AieBanbeauun
HauuoHansHon BantoTbl. OBLLENPUHATON MHTErpanbHON OLIEHKOW CUCTEMHOro pucka WMHBECTULIMI ABMSETCA «CyBEPEHHbIN
PENTUHI» B WMHOCTPaAHHOW WNW HauMOHanbHOM BamnTe, MPUCBOEHHbIN CTpPaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT
WHOCTPaHHOW LeHHON Bymaru, MexayHapoaHbIMU PENTUHroBbiMM areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako criegyeT UMeTb B BUAY, YTO PEUTUHIN SBNSIOTCA NULWb OPUEHTUPaMW U MOTYT B KOHKPETHBLIN MOMEHT He
COOTBETCTBOBATL pearibHOW cuTyaumu.

B HacTosilee Bpemsi 3aKoHOAATENbLCTBO [AOMYCKaeT BO3MOXHOCTb 3aKMOYEHUs POCCUNCKUMW WHBECTOPaMU
[OroBOPOB, SABMASIOLMXCA POCCUACKAMM MPOU3BOAHBIMW (PUHAHCOBBLIMU MHCTPYMEHTaMM, 6asnCHbIM aKTMBOM KOTOPbIX
ABMATCS LEeHHble BymMary MHOCTPaHHbLIX SMUTEHTOB UMW MHAEKCHI, PacCYMTaHHbIE MO TakuM LieHHbIM Bymaram. Mexay Tem,
CYLLECTBYIOT PUCKU WU3MEHEHMS perynsaTvBHbLIX NOAXOAOB K COOTBETCTBYHOLUM OnepauusM, B pesynbTaTe 4Yero Moxet
BO3HMKHYTb HeOOXOAMMOCTb COBepluaTb CAEnkW, HanpaeneHHble Ha npekpaweHne o653aTtensCTB MO yKasaHHbIM
Jorosopam, Bonpeky Bawwmm nnaHam.

MpaBoBble pUCKK

Heobxogmmo otaaBaTe cebe OTYET B TOM, YTO MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTHI, ABNsoLwmnecs 6asvcHsIMm
aKTMBaMM NPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB, He BCerja SBMAIOTCA aHanoraMmum pPOCCUACKUX (PUHAHCOBBLIX
MHCTpymeHTOB. B mobom cnyvae, npegocTaBnsemble MO HUM MpasBa M MpaBuna MX OCYLLIECTBIIEHNS MOTYT CyLeCTBEHHO
OTNNYaTbCA OT NPaB NO POCCUNCKUM (PUHAHCOBBLIM MHCTPYMEHTaM.

BosmoxHocT cyaebHon 3awmThl npaB No Npou3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM GasncHbIM
aKTMBOM MOryT ObITb CyLEeCTBEHHO OrpaHmyeHbl HeobxoaMMOoCTbio obpalweHna B 3apybexHble cyaebHble wu
NpaBoOOXpaHUTENbHbIE OPraHbl MO YCTaHOBMEHHbIM NpaBunamM, KOTopble MOTYT CyLIEeCTBEHHO OTNNYaTbCs OT AEWCTBYHOLLMX
B Poccun. Kpome Toro, Bbl B GOMbLIMHCTBE Cry4yaeB He CMOXeTe nornaraTbCs Ha 3aliMTy CBOMX MpaB WM 3aKOHHbIX
WNHTEPECOB POCCUNCKMMM YNOFTHOMOYEHHBIMW OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTne uvHdOpMauMMm B OTHOLUIEHUM WHOCTPaHHbIX LeEHHbIX Oymar, ssnslowmxca 6asucHbIM  aKkTMBOM
MPOM3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBSIETCA NO Npasunam, AeCTBYIOWMM 3a pyOexXoM, N Ha aHrMNCKOM
a3blke. OueHnTe CBOK FOTOBHOCTb aHanuanMpoBaTb MHOPMaLMIO Ha aHIMWACKOM fA3biKe, a Takke TOo, NoHuMaeTe nu Beol
oTNNYMS  Mexay npuHaTeiMm B Poccum npasBunamu  uHaHCOBOW OTYETHOCTW, MexayHapogHbiMu  CTaHAapTamm
(PUHAHCOBOW OTYETHOCTU UMW NpaBunamm UHaAHCOBOW OTYETHOCTU, MO KOTOPbLIM NybnukyeTcsa MHOPMaLus SMUTEHTOM
WNHOCTPaHHbIX LIeHHbIX Bymar.

Takke poccuncKne opraHM3aTopbl TOProBnuv 1 (Mnm) 6pokepbl MOTyT OCYLLIECTBNATL NEPEBOLA HEKOTOPbLIX AOKYMEHTOB
(MHdopMaLmK), packpbiBaemblX WMHOCTPaHHbIM aMmuTeHTOM Ans Bawero ypgobctea. B aToM crnyyae nepeBof MoxeT
BOCMPUHUMATBLCA UCKITIOYMTENBHO KakK BcCnoMmoratensHas WHopMaums K oduumanbHO packpbiTbiM - JOKYMEHTaM
(MHdopMaLmK) Ha MHOCTpaHHOM fA3bike. Becerga yuntbiBaiTe BepOATHOCTb OLIMOOK NepeBoAyMKa, B TOM YMCHe CBA3AHHbIX C
BO3MOXHbIM Pa3fUyHbIM MEePeBOAOM OAHWX W TeX e WMHOCTPaHHbIX CfoB, U dpa3 Wnu OTCYTCTBMEM OOLLEeNnpUHATOro
PYCCKOro 3KBMBaneHTa.

*k%k

YunTtbiBas BbilWeN3NOXeHHoe, Mbl pekomeHayem Bam BHMMaTenbHO paccMmoT-
peTb BONpPOC O TOM, ABNSIKOTCA NN PUCKU, BO3HUKAKOLLME NPU NpoBeaEeHUN onepauumn
Ha hpMHAHCOBOM pblHKe, NpuemMnemMbiMu ana Bac ¢ yuetom Bawmx MHBECTULIMOHHbIX

uenen n PUHaAHCOBbIX BO3MOXHOCTEMN.

Yka3aHHble B HacTosiweM MpunoxxeHun puckn, CBA3aHHbIe C 3aKIKYeHNeM,
MUcnosiHeHMeM U npekpaweHuem [loroBopa, B TOM 4Yucre ¢ MUHBECTUPOBaHUEM B
CtpaTtermu ynpaBrneHus, BKnovas [leknapauum, He UMerOT CBOEN Lenblo 3acTaBUTb
Bac oTka3aTbCcsl OT OCYLUECTBIEHUSA Onepauun Ha pbiHKe LeHHbIX Oymar, a npM3BaHbl
nomo4b Bam oLeHNTb X PUCKN N OTBETCTBEHHO NOAOWTU K peLueHUto Bonpoca o
BblOope Balwewn nHBeCTULIMOHHOM cTpaTerum u ycnosumn florosopa ¢ Bawum
[oBepuTtenbHbIM yNpaBnsAOLWMM.

Yb6epurtecnb, 4TO YKa3aHHble B HacTtosuwem I'Ipvmox(el-mu PUCKU, CBA3aHHbIE C
3aKnw4yeHnem, UCrnojiHeHnemM u nNpeKpalleHmem D,OFOBOpa, B TOM 4yucne c
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas  UEHHbIMM Gymaramui 1 ieHexHbIMI CpeacTBamMm NS NHBECTUPOBaHMA B
KOMNaHus LieHHble Bymaru (cTaHgapTHas dopma)

OTKpbITHE

WHBecTUpoBaHueM B CTpaTernm ynpasneHusi, BKnovasa [leknapauuu, NoHATHbI Bam, u
npu He06X0AMMOCTM NMONyuYnTe pasbsAcHeHus y Bawero [loBeputenbHOro
ynpaBnsiloLWero Uiy KOHCynbTaHTa, cneuManu3npylowerocs Ha COoTBETCTBYHOLLUX
Bomnpocax.

Yupegutenb ynpaBneHusi, nognucbiBas 3asiBfieHMe O NpucoeauHeHun,
noATBepXKAaeT, YTO UM BHAMaTEeNbHO NpoYMTaHa U NOoHATa MH(OpMaLMA, ykasaHHas B
Heknapauuum o puckax, U OH 0CO3HaeT BO3MOXHOCTb BO3HMKHOBEHUSA YKa3aHHbIX
Bbllle PUCKOB.
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OTKpbITUE

Ynpasnsawowas
KOMNaHWA

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOTO ypaBrneHus
LieHHbIMY Bymaramu 1 AeHeXHbIMV CpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BUHS1 CTPATEIMNA YINPABJIEHNS

1.

CTpaTterus ynpaeneHusi «30510To»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAPTHOM MO OCHOBAaHUAM,
pencrteoBaBwuM go 01.01.2025 1 nocne ykasaHHOM AaTbl cBeAeHUS 06 ykasaHHON cTpaTernn npuseneHbl
MCKIIOYUTENLHO ANA cBeAeHUs YupeauTenen ynpaBneHusi, KOTopble BbIOpanu AaHHY cTpaTerio B paMmkax
3aKn4eHHoro ¢ Humu o 01.01.2025 [loroBopa)

Cmpameausi ynpaeneHusi «3osomo» 6bina npedHa3HadeHa Onisi nepeeoda akmueoe u3 Cmpamezauu

ynpaesneHuss «30/10mo»
uHeecmuyuoHHoz2o c4éma (UNC)

Hozoeopa dAoeepumenbHO20 ynpaeneHuss Ha eedeHue UHOUEUOYanbHO20

Llenb nuBectupoBaHus

lMonyyeHne npupocTa CTOMMOCTU aKTMBOB Ha ANUTENbHOM
rOPMU3OHTE WMHBECTUPOBAHWS 3a CYET BMOXEHUs CpeacTs B akuum
(nan) NHBECTULMOHHBIX (POHAOB, B YAaCTHOCTW B MHBECTULIMOHHbIE Naun
naeBblX WHBECTUMLMOHHBLIX poHOoB noa ynpaeBneHnem OO0 YK
«OTKPBITUE» w/vnu wuHbIX ynpaBnsloWwmMx KOMMaHWM, CTPYKTypa
aKTMBOB KOTOPbIX MpejrornaraeT WHBECTUPOBaHWE B akumu (mau)
WHBECTULNOHHBIX doH0B, CTpYyKTypa aKTMBOB KOTOpPbIX
npeacraBneHa uanyeckum 3010TOM B CNUTKax W, Bpems OT
BPEMEHUN, AEHEeXHbIMW CpeacTBaMu, a Takke HEernoCpeaCTBEHHO B
aKkumMyM KOMMNaHum npenmMyLLecTBEHHO 30M10ToA00bIBaOLLEN oTpacnu n
JenosnTapHble PacnuCcKn Ha HUX.

MHBeCTULMOHHBLIN Npocdhunb

3-11 [JonrocpoYHbIn

MHBECTULIMOHHbLIN FOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT husnyeckoro
nuua, KOTOpoMy MOXeT npefnaraTbcs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHblIe JoXoAbl U
npuMepHble cpegHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npegnaraTbcs
paHHasa CtpaTerusa ynpasrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpuMepHble cpeaHeMecsdHble goxoabl 3a nocnegHue 12 mecsiueB
NnpeBbILLAaT cpegHEMECSAYHbIE pacxoabl 3a nocregHne 12 mecsiues.

MHBecTMLMOHHaAA cTpaTerns

B pamkax cTpatermm ynpaBneHuss CpeacTBa WHBECTUPYIOTCS B
WHBECTULMOHHbIE Mau NaeBOro WHBECTUUMOHHOrO oHAa nopg
ynpasnexnem OOO YK "OTKPbITUE" w/vwnn nvHBECTULUMOHHbIE nawu
NnaeBblX WHBECTULMOHHbIX (POHAOB nNoA  YNpaBfeHUWEM  WHbIX
yNpaBnsloWNX KOMMAHWA, WHBECTUMLMOHHAA CTpaTerMs KOTOpbIX
npegnonaraeT BROXeHUst B akuum Gupxesoro ¢oHaa (ETF) SPDR
Gold Shares, KoTopbli coOoepXuUT U3NYecKkMe 3050Tble CIUTKW.
Hebonbwasa yactb akTMBOB (hOHAA MOXET pa3MmellaTbCs B akumu
30110T0406bIBAOLLNX KOMMAHUA 1 Aen03uTapHble PacnuUcKy Ha HUX.

MNepBoOHa4anbHbI# B3HOC

He ponyckaeTtcs

HdononHuTenbHbIN B3HOC

He ponyckaeTtcsa

Cpok aenctBusa CTpaTeruu ynpaBrneHus

He npegycmoTpeH

Pucku, cBA3zaHHbIe co CTpaTervuen
ynpasneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B MNpunoxerun Ne1 k [Jlorosopy

UHdopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c foBeputenbHbIM ynpaBreHuemM

BosHarpaxaeHve ynpaBnsioLwero onpeaenseTca B COOTBETCTBUM C
Mpunoxennem Ne 3 k [lorosopy

WHdopmaums o pacxoaax, CBs3aHHbIX C
HoBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [1OBEpPUTEMbHBLIM YNpaBreHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
X0[bl U HanoroobnoXxeHne».

YypeauTenb ynpaBrneHUs HeceT KOCBEHHblE PACXOAbl, CBA3aHHblE C
WHBECTUPOBAHWEM CPEACTB B MHBECTULMOHHbIE Mau MaeBblX WHBE-
CTMLMOHHBLIX (DOHA0B, K KOTOPbIM OTHOCATCA BO3HArpaXkaeHue ynpae-
NSLWeNn KOMMaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
LWMMK NpaBunamMu [OBEPUTENBHOrO YNpaBieHUs NaeBbiM WHBECTU-
LUMOHHBLIM hOHAOM, KaK OnpeaeneHHbIn NpoLeHT CpeaHEeroqoBoii CTo-
MMOCTM YUCTbIX aKTMBOB MaeBOro0 MHBECTULIMOHHOrO ¢hoHAa, BO3Ha-
rpaXkgeHue crneunanuaMpoBaHHOrO Oeno3uTapusi NaeBoro UHBECTU-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

UMOHHOIO (hoHAAQ, a TakkKe MHble pacxofbl, NPeayCMOTPEHHbIe npa-
BUMaMN [OBEPUTENBHOIO YMpaBfeHUs MaeBoro WMHBECTULIMOHHOIO
doHaa. MNpaBuna gOBEPUTENBHOrO yNpaBrneHus NaeBbiM MHBECTULU-
OHHbIM QOHAOM NYyONMKYKTCA Ha calTe YnpaBrsioWen KoMMnaHuu
Takoro gpoHga.

MpuHUUNbI hopmUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

B pamkax cTpaTternv ynpaBneHusi cpectsa MHBECTUPYHOTCA B UHBE-
CTMLMOHHbIE NMan NaeBoro MHBECTULMOHHOrO poHAa noa ynpasneHu-
em OO0 YK "OTKPbITUE" n/unun B MHBECTULMOHHBLIE Man NaeBbIX
WHBECTULMOHHBLIX (DOHAOB MOA YMNPaBIIEHUEM WHbIX YMNPaBMSOLWLMX
KOMMaHu, NHBECTMUMOHHAsA cTpaTernst KOTopbIX npegnonaraeTt Brio-
XeHusa B akuun bupxesoro doHaa (ETF) SPDR Gold Shares, koTo-
pbii COOEPXNUT prsnmyeckme 30MoTble CIUTKK, U/ B akumMm 30510TO-
[o6biBatoLLMX KOMMAHUA M Aeno3uTapHble pacnucky Ha Hux. Joxon
OyneT nony4yeH B cny4ae pocTa LieH Ha 3050TO.

AkTVBbI faHHon CTpaTerny ynpasneHnss MoryT COCTaBnATb MHBECTU-
UMOHHbIE Maun 3aKpbITbIX MaeBblX WMHBECTULMOHHbLIX (HDOHAOB, MOMy-
YeHHble, B COOTBETCTBMU ¢ PeaeparnbHbiM 3akoHOM oT 14.07.2022 N
319-®3 "O BHECeHUW U3MEHEeHW B OTAeNbHble 3akoHodaTenbHble
akTbl Poccuiickon Pepepaummn” n «Pewernnem CoBeTa OMPEKTOpPOB
BaHka Poccumn ot 10.02.2023r., B pesynbTaTte BblOeNeHUs aKkTUBOB
3abnoknposaHHoOro oHaa B AONOMHUTENBHO POPMUPYEMBIN 3aKpbl-
TbIi NAEBON UHBECTULMOHHBLIN hoHA Nnbo B pedynbTate M3MeHeHus
Tuna 3abnokMpoBaHHOro (oHAa Ha 3aKpbITbl NAEBOW UHBECTULIMOH-
HbI POHA.

O60ocHOBaHWe coBepLUeHUs1 CAEenoK ¢
MHBECTULIMOHHBLIMM NasiMU NaeBbIX
MHBECTULIMOHHbIX hOHOOB nop,
ynpasneHnem 000 YK «OTKPbITUE»

[oBepuTenbHbI YNPaBnsiloOLWLMA OCyLLECTBNSET NpuobpeTeHne nHee-
CTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (DOHAOB NoA ynpasne-
Huem OO0 YK «OTKPbITUE» B CTpaTteruio ynpaBneHus «30mnoTo» B
Lensix JOCTMXKEHUSA COKpalleHUsl pacxodoB Ha COBEpPLUEHWE COENOK
MO MOKYMNKe aKTUBOB U CHUXEHWUS] PUCKOB UHBECTUPOBAHUS B LEHHbIE
6ymaru. Llenu gocturatotcs 3a cHeT YMEHbLUEHUS KONMMYeCTBa CAENOoK
C LUMPOKMM MepeYvHeM LieHHbIX Bymar, 4OMOMHUTENBHOTO KOHTPONS CO
CTOPOHbI CMEeLUannM3MpoBaHHOIroO Aeno3nTapusi, OENCTBYIOLMX 3aKo-
HofaTenNbHbIX OrPaHWYEHUA MO KOHLEHTPALMN Ha OJHOTO 3MUTEHTA.
Takum obpasom, caenku no npuobpeTeHuto/noraweHnto/odMeHy MH-
BECTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (pOHAOB Mo ynpas-
nexnem OO0 YK «OTKPbITUE» cooTBETCTBYHOT MHTEpPECAM ydYpeau-
Tenew ynpasnexus.

MepepacnpeaeneHne AKTUBOB U3

Ctpareruio ynpaBneHus

CrtpaTeruu ynpaBneHusi HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa oA
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBenomneHue o6 obuwem xapaktepe u
(Mnu) ncTouHUKax KOH(IMKTA UHTepecoB

000 YK «OTKPbITUE» saBnsetca podepHen komnanuen AO «BM-
Bank» (OFPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [oBepuTeNbHbIM YNpaBnsioLLmUM
MOryT GbITb 3aKnOYeHbl 4oroBopbl 6aHKkoBckoro cyeta ¢ baHkom BTB
(MAOQO) n pasmellaTbCcs AeHEeXHble CPeacTBa B pybnsix Ha pacyeTHbIX
cyetax, oTkpbiTbix B BaHke BTB ([MAO), sasnsawowmmcs Juuom,
cBsizaHHbIM ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbIN  yNpaBRsoOWMA  BNpaBe He npedoTepaliatb
peanu3aumilo  KOHMNWKTA  MHTEPEecOoB,  YyKas3aHHOro  BbIle.
[loBepuTenbHbIi  yNpaBnsloOWWA  OCYLLECTBNAET  ynpaBsreHve
KOH(PIIMKTOM  MHTEepecoB, obecneynBalollee CHKEHME PUCKOB
npuumMHeHus ybbITkoB YdupeguTtenio ynpasrneHus. [lpu atom, npwu
yperynupoBaHum BO3HMKaMOLLMX KOHprimkToB WHTEpecoB
[oBepuTenbHbIN yNpaBnsioLwWwmin pyKkOBOACTBYETCA B NEPBYIO o4Yepeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gornee nogpo6Hon uHdOpMauuern o mepax, npeanpuHMMaeMbiX
[oBepuTenbHbIM  YNPaBnSOWMM B OTHOLEHUMU  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpaBneHus
KOH(PMMKTOM MHTEPECOB NPOECCUOHANbLHOIO Y4acTHMKA pPbiHKA
ueHHblx  6ymar OO0 VYK «OTKPbITUE», yTBEpXAEeHHON
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O

KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

[oBepuTenbHbIM yNpaBnsaloWmMM U pa3MeLLEHHON Ha oduumMansHOM
cante [loBepuTenbHOro  ynpaBnsowero B  MH(OPMAaLMOHHO-
TENeKOMMYHUKAUNOHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHas uHdopMauma O KOHMMKTax MHTepecoB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

2. Cmpameezus ynpaeneHus "llponoHaupyemas’"

Llenb nuBecTtupoBaHuA

I'Ionyqume npupocTa Kanutana 3a c4YeT nony4YeHna NpoueHTOB Ha
}:leI'IOSVITbI/I'IpOLI,eHTOB Ha HECHWXXaeMbll OCTaToK

MHBeCTULMOHHBLIN Npodunb

1-n KpaTKOCpPO4HbIn

MHBecTULUOHHaNA cTparterua

CrtpaTterns npepgHasHadeHa Ansi nepesoga cpeacts mu3 Crparterum

yrnpasneHus «O6nuraumoHHas», Crpaternm ynpasneHus
«KynonHasa», Ctpaternn ynpaenexHus «3awmTHasalnocy, CtpaTterun
yrnpaBneHus «3awuTHasAKLMNY, Crpaternm yrnpasneHus

«3awutHasAkumulniocy, CtpaTterumn ynpaBneHus «KynoHHas», B
TOM 4MCne Npy AOCPOYHOM MCMOMHEHMU NPOU3BOAHOIO (PUHAHCOBOIO
WMHCTpYMEeHTa Nnbo [OCPOYHOM OT3biBE OMLMOHHOrO KOHTpakTa, a
Takke Ona nepesoga/nepepacnpeneneHnsi AKTMBOB U3 UHbIX
Crpartervi ynpaBneHusi B crnyyasx, yCTaHOBINEHHbIX [JoroBopom.

Cpok gencrtBusa Ctparteruu
ynpasneHusi

He npenycmoTpeH

MNepBOHa4anbHbIN B3HOC

He npegycmoTpeH

[lononHUTenbLHbLIN B3HOC

He npegycmoTpeH

Pucku, cBsizaHHble co CTpaTterven
ynpaBrieHus

OnwuncaHue puckoB, CBsidaHHbIX co CTpaTervei ynpasneHus,
npegctasneHo B NMpunoxeHnn Ne1 k Jorosopy

UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsioLiero B
cBfA3u ¢ [loBepuTenbHbIM
ynpaBrneHuem

Mopsagok pacyeTa 1 BbiNaTbl BO3HarpaxaeHUs ykasaH B
Mpunoxennn Ne3 k Jorosopy

UHdopmauusa o pacxopax,
CBfAi3aHHbIX ¢ [loBepUTenbHbIM
ynpaBneHuem

MepeyeHb pacxonos, cBA3aHHbIX ¢ [loBepuTenbHbIM yrpaBneHuem,
ycTtaHoBneH nyHktom 9.1. pasgena 9 Jorosopa "Heobxogumbie
pacxofbl 1 HanoroobnoxeHune".

Cpok gencteusa Ctpaterum
ynpasneHus

He npenycmoTpeH

MepepacnpeneneHne AKTUBOB U3
Crtparteruu ynpaBneHus

HET

MepepacnpeneneHne AKTUBOB B
CTtparteruio ynpaBrneHus

AktnBbl B CTpatermio ynpasnenus "lIposioHeaupyemasi” moryT 6biTb
nepeeefeHbl (NnepepacnpeneneHsl) [oBepuTenbHbIM yNpaBnsoLwmnm
n3 Ctpaterumn ynpasneHus "KynonHas", n3 Ctpaternv ynpasneHusi
«3awuTHaslnoc» nocne AOCPOYHOrO WUCMONHEHUSI NMPOU3BOAHOMO
hPMHAHCOBOro MHCTPyMEHTa, NMBO JOCPOYHOrO OT3biBa OMLMOHHOIO

KOHTpakTa, nmbo no okoHyaHun Cpoka pencteus nbon 13
ykasaHHbix CTtpaTterni ynpaBneHus;; u3 CrpaTerum ynpaBneHus
«3awutTHasgAkLUMn» " Crparternm yrnpasneHus

«3awmTHasAkuuulnioc» no okoH4YaHunM Cpoka gencteus CtpaTterun
ynpaBnexusi; n3 Ctpaterumn ynpasnexnus "Ob6nuraynoHHas" - nocne
OHa  okoHyaHus  Cpoka pgeuncteua  CTpaTtervm  ynpaBneHus
"O6nurayuoHHasa", nubo nocne noraweHus obnuraunn  unu
ucnonHeHusa odpeptbl; u3 CrtpaTtermm ynpaeneHus «KynoHHas»,
Crtpaternm ynpaeneHusa «O6nuraumMoHHasi» - No UCTeYeHun mecaua
nocre noslydeHus «KYMOHHbIX BbIMMATy»; a Takke M3 nHbIx CTpaterun
yrnpaBneHus B Cryvasx, yCTaHOBIEHHbIX [JoroBopom.

[oBepuTtenbHbIN yNpaBnawoLWMA BNpaBe CaMOCTOATENbHO NepeBecTn

nepenaHHble YupeguTtenem ynpaBleHWs OeHeXxHble Ccpeactea U3
yKasaHHbIX Bbllle CTpaTervin ynpasreHusi, ecnu npuobpeTeHue
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

akTnBOB 3TUX CTpaTeFMVI ynpaBlieHnda CTaHOBUTCA HEBO3MOXHbIM
nMB0o 3KOHOMUYECKN HeonpaBaaHHbIM.

B cnyyae HeOoCTaTOYHOCTM HaxoOSLWMXCA B [OBEpUTENbHOM
ynpaeneHun AKTMBOB YuypeguTtenem ynpasneHus MoryT 6biTb
nepeesedeHbl (nepepacnpefeneHsl) B CTpaTernto  ynpasneHus
"lponoHaupyemasi’ [eHexHble cpeacTBa B LENsX WCMNONHEHWs
[oBepuTenbHbIM ynpasnsowmm 06593aHHOCTM HaMOroBOrO areHTa B
COOTBETCTBMM C 3akoHogaTenoctBoM Poccuiickon ®Pepepaumn, a
TaKKe B LiensAx noraweHns 3agoimKeHHOCTY YupeauTens ynpasnexHus
nepepn [loBeputernbHbIM YNPaBnsaoLWwmMM No BbiNnate BO3HarpaxaeHus
[osepuTenbHoMy  ynpasnsioweMmy 1 BO3MELLEHNA  CYMM
HeobOX0AMMbIX pacxoOoB.

YBepomneHue 06 obLem xapakrtepe
1 (UNK) ncToYyHUKax KOHMKTa
MHTepecoB

000 YK «OTKPbITUE» sasnsetca govepHen komnaHven AO «BM-
Bank» (OMPH: 1027700159497) n yyacTHukom rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaTternm ynpasneHusi [oBepuTENbHLIM YNpaBrsioLWNM
MOryT ObITb 3aKNO4YeHbl 40roBOpbl GAHKOBCKOro cyeTa, cornalleHusi o
HeCHWXaeMoM ocTaTKe, Aeno3nTHble aoroeopbl ¢ BaHkom BTB (MAO)
M pasMellaTbCa [EHeXHble cpeactBa B pybnsx Ha pacyeTHbIX,
[enosnTHbIX cyeTax, oTkpbIThiX B Banke BTB ([MAQ), sasnswowemcs
JInuowm, cesizaHHbIM ¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbI  ynNpaBnsloWuWiA  BNpaBe He MpeAoTBpallath
peanu3aumilo  KOHMNWKTA  UHTEpecoB,  yKasaHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsloWMA  OCYWECTBNSeT  yrnpaBneHue
KOH(DNIMKTOM ~ MHTepecoB, obecrneunmBalolLlee CHWXKEHWE PUCKOB
npuumMHeHuns ybbiTkoB YupeauTenio ynpasneHusa. lpu aToMm, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB WHTEpecoB
[loBepuTenbHbIV yNpaBnsAloLWMn PYKOBOACTBYETCA B MEPBYIO ovepeb
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHOM uHpOpMauven o mepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHUM  KOH(IMKTOB
WHTEPEeCcOB, MOXHO O3HakomuTbcs B [lonuTuke ynpaBneHus
KOHMMMKTOM MHTEpecoB NPodeCcCMOHANbHOMO Y4YacTHUKA PblHKa
LUeHHbIXx Bymar OOO YK «OTKPbITUE», yTBEpXOEHHOW
[oBepuTenbHbIM YNPaBRsloWmM U pa3MeLLeHHON Ha oduumansHOM
cante [loBepuTenbHOrO ynpaBrsolWero B  WH(pOPMaUMOHHO-
TenekoMMyHukaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHON nHpopmaumn»/ «NHoe».

MoppobHasi nHdopmaums O KOHMIUKTax MHTEpPECOB yka3aHa B M.3.
MpunoxeHns Ne1 k Jorosopy.

3. Cmpameeus ynpaeneHusi "CmpykmypupoeaHHas"

HcknrovyeHo

4. Cmpameazus ynpaesneHusi "CmpykmypupoeaHHassUSD"

UcknrodyeHo

5. Cmpamezus ynpaeneHusi "KynoHHas"

Llenb nHBecTUpoBaHuA

Mony4eHne MHBECTULIMOHHOIO AoX0Aa B BUAE (PUKCUPOBAHHOMO
«KyrMoHa», pasmep 1 YCNoBwWs ero nony4YeHust byayT onpeeneHs B
MOMEHT COBEPLLEHUS COENKM MO MOKYMKEe NPOU3BOAHOIO
MHCTPYMEHTA.

MHBECTULMOHHBLIN Npodunb

2-11 KpaTkoCpoyHbIi nnu 2-n CpegHecpoYyHbi unm 2-i [JonrocpoyHbIi

MHBecTULUOHHaRA cTpaTterumsa

CtpaTervna npegycmaTtpumBaeT npuobpeTeHne ONUUMOHHOMO KOHTPakKTa,
«KYMOHHbIE» BbIMNAaThl MO KOTOPOMY 3aBUCHAT OT TOro, AOCTWrNa nu
LeHa Bcex 6a3oBbIX aKTUBOB (LeHHble Bymarn unm KopauHa LEeHHbIX
6ymar, BantoTa, nHaekcbl, ETF), yCTaHOBMEHHOrO YpOBHA («KyMOH-
Hbl» Gapbep) Ha onpedenéHHylo AaTy unu Het. Ecnn «kynoH» He
ObIN BbINNAYeH No NpUYMHE TOro, YTO LieHa Bcex 6a30BbIX aKTMBOB He
OOCTUINa YyCTaHOBIEHHOIO YPOBHS, TO «KYMOH» MOXeT ObiTb Bbinna-
YeH B AaTy crieayloLero «KynoHHoro» nepvoga (NepvoguM4yHoOCTb Bbl-
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

nnatbl «kynoHoB» no Ctpartermn ynpaenenust "KynoHHas", npeay-
cMaTpvBaeTcs B YBeOOMIIEHUM O pacnpeaernieHnun akTMBoB).

Ecnu ueHa 6a3oBoro akTvBa B AaTy «KYMOHHbIX» BbIMfaT BhbILE
yCTaHOBNEHHOro ©Gapbepa OT3biBa, TO OMUMOHHBLIA  KOHTPaKT
OT3bIBAETCH.

B pamkax gaHHOW cTpaTtervm ynpasneHus B noptdens YupeauTens
ynpasneHns Moryt npuobpeTtatbcsi NPou3BOAHblE (PUHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBblE OMLMOHHbIE AOroBOPbLI, 3aknioyaemble C
AO «OTkpbiTie Bpokep», AENCTBYIOWMUM MO MOPYHEHUIO KNUEHTa
6pokepa (AO «OTkpbITEe Bpokep» SBNSETCS Y4aCTHUKOM rpynmbl nuLy
[loBepuTenbHOro yNpasnsoLLEro) Uy ero NpaBonpeeMHUKamu.

B paty akcnvpauum OnuMOHHOro KOHTpakTa (ecnu paHee OMnuuoH He
ObIn 0TO3BaH) yupeanTenb ynpasneHns nonyvyaet UHBECTUPOBAHHLIN
B OMUMOHHbIN KOHTPAaKT KanuTan.

YpoBeHb  3alumMTbl  MHBECTMpoBaHHOrO  KnveHToM  Kanutana
obecneymBaeTca no wuctedeHnn Cpoka pewnicteua CrpaTerun
ynpasneHus Npy yCnoBumn UCMONHeHNs 06a3aTensCcTB KOHTpareHTa no
cAenkam, coBeplUeHHbIM [JoBepuTenbHbIM YNpaBnsoWwmMM B pamkax
[OroBopa [0BEpPUTENbHOMO  YNPaBMeHWs, OCYLLECTBNEHNS MOMHbIX
pacyeToB KOHTpareHToB C [loBepuTenbHbIM YNpaBnsiowmm, B TOM
yucne, MO caenkam C OMUMOHHBIMW KOHTPakTaMu (MCMOfIHEeHUeM
onunoHoB), 6a30BbIN (Ga3nCHBIN) akTUB KOTOPbLIX COrfacoBbIBAETCH C
KnveHtom npu  3akmiodeHun  [orosopa. [lpy  3stom  cymma
WHBECTMPOBaHHOrO KnmeHToM Kkanutana, a Tawkke MofyYeHHbIN
dmHaHCcOoBbIN pe3ynbTaT No okoH4YaHum Cpoka gencteua Ctpartervm
ynpaBneHMs  MOryT OblTb  YMEHblUEHbl Ha  pacxodgbl U
BO3HArpaxgeHns,  MpeaycMOTpeHHble  [1oroBopoM,  M3AEpXKM,
CBSi3aHHbIe C KOHBepTauMen BamnioTbl U pasHuLEln BanoTHbIX KypCcoB,
a TaKkkKe Ha Hanor Ha JoxoAbl MU3NYECKMX NnL.

MNepBOHaYanbHbIN B3HOC

[lononHUTenbLHbLIN B3HOC

Bsoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonyckKaeTcs

Cpok genctBusa Ctparteruu
ynpasneHusi

YcTaHaBnmBaeTcs B YBEAOMIEHUN O pacnpeaeneHn akTuBoB

Pucku, cBsAizaHHble co CtpaTterven
ynpasneHusA

OnwncaHue puckoB, CBsi3aHHbIX co CTpaTermein ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [Jorosopy.

HononHnTtenbHbIM puckoM no CTpaTterMm ynpasneHns SBnseTcs pUck
yTpatbl AKTMBOB MITN NX YacTu B pesyrnbTaTte JOCPOYHOW (A0
ucteyeHuns Cpoka genicteua CtpaTternm ynpaeneHus) peanvsauun
AKTMBOB M nocneayoLero BbiBoAa AKTMBOB U3 JOBEPUTENBHOIO
ynpasneHnss Ha OCHOBaHWM NoAaHHOro Yupeautenem ynpasneHus
YBegomneHusi o pacnpegeneHuy akTMBoB B paMKax JOBEPUTENBHOIO
ynpasneHus go ncrevernus Cpoka genicteust Ctpatermm ynpasneHust
C yKasaHvem wuHdgopmMauum o BbiBoAe AKTUBOB «B pasmepe MosiHoro
ocTaTka nocrie peanmsauum Bcex AkTuBoB no Ctparerum
ynpaBneHus».

UHdcopmauusa o Bo3HarpaxaeHumn
[JoBeputensHOro ynpasnsioliero B
cBA3n ¢ [loBepuTenbHbIM
ynpaBrneHuem

Mopsinok pacyeTa u BbiNNaTbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [orosopy.

UHdopmauusa o pacxopax,
CBAABAHHbLIX C ﬂoaepreanHM
ynpaBfieHuem

MepeyeHb pacxofoB, CBsI3aHHbIX ¢ [JoBepUTENbHBLIM YNpaBreHneMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxoaumble
pacxofbl 1 HanoroobnoxeHune".

MepepacnpeneneHne AKTUBOB U3
Crtpaterum ynpaBneHus

B cnyuyae, ecnn B TeyeHMe OOHOrO Mecsua Mnocne MOCTYNeHus
AKTVBbI B BUWOE «KYMOHHbIX» BbINNAT He nepeBefdeHbl (He
nepepacnpegeneHbl) Yupegutenem ynpaeneHus B ykasaHHble BbllLe
cTpaTernn ynpasneHus nubo He BbiBeAeHbl M3 yNpaBrieHusl, TO OHK
moryT 6bITb nepeBefgeHbl B CrpaTteruio ynpasneHus
"MponoHrnpyemas”. B cnydae nogaun  YBedomrneHuss O
pacnpefeneHun akTMBOB, HanNpaBleHHOro Yypeautenem ynpasreHus
B UensaAx BbiBoga nmbo nepepacnpedeneHnss AKTMBOB Mexay
Crpatervamu ynpaeneHus, npegnonararowmmMmn BbiBO4 MOJyYEeHHbIX
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpagnsiouas  UEHHBIMI GyMaramu v AEHEXHLIMI CPEACTBAMY ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

"KynoHHbIX" BbINAaT ua crpatermn ynpasneHus "KynoHHas" B WHyO
cTpaTervio ynpaernieHusl, CcymMMa, noanexawass BbiBogy nnbo
nepepacnpeaeneHnto, He MoXeT ObiTb Oonblue CyMMbl "KYMOHHbIX"
BbINfaT, MOCTYNMBLUMX MO cTpatermn ynpasrneHus "KynoHHaa" wu
paHee He nepepacnpefeneHHbIX B WHble cTpaTerMn ynpasneHus. B
cnyyae, ecnu B ctonbue "BbiBog" ykaszaHa cymma, npeBbillaroLias
CYMMY MOCTYMUBLUMX W He nepepacnpefeneHHbiX "KynoHHbIX" BbINNar,
nepepacnpefeneHnilo  NOANEXWUT CyMMa YKa3aHHbIX "KyMmOHHbIX"
BbINnNar.

B cnyvae, ecnn YypeguTenem ynpasneHuss He nogaHo YBegoMIeHve
0 pacnpefeneHun aktusoB [loBepuTenbHOMY ynpasnsiowemy Ao
nctevennss Cpoka pgevicteuss Crpatermm ynpasneHns AKTVBbl U3
Crtpatervm ynpasneHus "KynoHHas" moryT 6biTb nepesefeHbl nocne
AHA okoH4YaHusa Cpoka genctens Ctpaterum ynpasneHus "KynoHHas"
B Ctpatervio ynpasneHnus "lNponoHrmpyemas”.

MepepacnpegeneHne AKTUBOB B
Crtparteruio ynpaBreHus

HET

YBegomMmneHue 06 o6LleM xapakTepe
M (Mnn) wncToyHMKax KOHIMKTA
MHTepecoB

000 YK «OTKPbITUE» sasnsetca podepHen komnanHnen AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [oBepuTeNbHbIM YNpaBnsoLLUM
MOryT GbITb 3aKNOYeHbl AOroBOpbl HaHKOBCKOro/6poKepcKoro cyeTa, a
Takke cyeta [IEMNO c baHkom BTBE (MAO) 1 pasmeluaTsca AeHEXHbIe
CpeAcTBa Ha pacyHeTHbIX/OPOKEPCKUX cyeTax, a Takke pasmeluartbcs
ueHHble 6ymarn Ha cyetax JEMO, oTkpbiTeix B BaHke BTBE (MAO),
apnaowmmes Jinuom, ceasaHHbiM ¢ OO0 YK « OTKPbITUE».

O65a3aHHbIM NMLOM NO MPOU3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM,
npuobpeTeHHbIM B paMKax cTpaTerun ynpasneHus, ssnsetcs baHk
BTB (MAO) - Jluuo, ceasaHHoe ¢ OO0 YK «OTKPbLITUE».

[oBepuTenbHbIN  yNpaBRsAlOWMA  BNpaBe He npedoTepallatb
peanu3aumilo  KoHdpnukTa WHTEepecosB, yKasaHHOro BbILLE.
[loBepuTenbHbIi  yNpaBRsloWMA  OCYLLECTBNAET  ynpasrneHue
KOH(DNIMKTOM  MHTEpecoB, oObecneunBaroLllee CHWKEHWE PUCKOB
npuumHeHns ybbITkoB YdupeguTtenio ynpasneHus. [lpu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB NHTEpecoB
[loBepuTenbHbIN yNpaBnsioLWwmin pyKkOBOACTBYETCA B NEPBYIO oYepeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gomnee nogpobHou uHGOpMauuen o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNpPaBnsilOWMM B OTHOLUEHUM  KOHCIMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpodeccnoHanbHOro y4acTHUKa  pbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM YyNPaBRsloWMM U pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTenbHOro  ynpaeBnsloWwero B  MH(pOPMALMOHHO-
TENEeKOMMYHUKaUUOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHon nHpopmaumn»/ «NHoe.

MoppobHasi uHdopmMaums O KOHMNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k orosopy.

6. CtpaTterusa ynpaeneHusi «BantoTHble o6nuraunmn»

CTAHOAPTHAA CTPATEINA YNPABJIEHUA (onpepeneHa B KayecTBe CTaHAAPTHOM NO OCHOBaHUSAM,
aencrteoBaBwum o 01.01.2025 n nocne ykasaHHOM AaTbl cBeAeHUs1 06 yKasaHHOW cTpaTeruv npuBeaeHbl
UCKITIOYUTENbLHO ANA CBeAeHUA YupeauTenen ynpaBreHus, KOTopble BbiOpanu AaHHYH cTpaTernto B paMKax
3akn4eHHoro ¢ Humm o 01.01.2025 loroBopa)

Cmpameausi ynpaeneHusi «BanromHble ob6nuzayuu» 6bina npedHa3Ha4yeHa Ol nepeeoda akKmueoe U3
Cmpameauu ynpaeneHusi «Banromubie obnuz2ayuu» [Jocoeopa doeepumesibHO20 ynpaesieHusi Ha eedeHue
uHAueudyasnlbHO20 UuHeecmuyuoHHo20 c4éma (UNC)

Llenb nuBectupoBaHus

MonyyeHne cpegHeCpPOYHOro MpPUpocTa CTOMMOCTU aKTMBOB 3a CYET
WHBECTMPOBAHUA CpeaCcTB B MHBECTMUMOHHbIE Mau  naeBblX
WHBECTMLUMOHHBIX hoHaoB nop ynpaeneHnem OO0 YK «OTKPbITUE»
U/Mnn MHBIX YNpaBnsloLWwmMX KOMNaHW, MHBECTULIMOHHAA Aeknapauus
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

KOTOpPbIX MpedycMaTpuBaeT BROXEHVWE B obnurauuMm pasnuyHbIX
3MWUTEHTOB, B TOM YuUCIle, B CyBEpPeHHble obnuraumm u [Oonrosble
obsasarensctBa koMmnanui ctpad OQCP n BPUKC, HOMMHUpPOBaHHLIE
B MIHOCTpaHHOW BanTe.

MHBeCTMUNOHHBIN Npodunb

2-n JonrocpoyHbIi

MHBECTULIMOHHbLIN FTOPU3OHT 5 net
Mpepnonaraembi Bo3pacT huamyeckoro
nvua, KOTOpoMy MoXeT npepnaraTbcsi ot 18 net

AaHHas CTpaTterus ynpaBneHus

MpumepHbIe cpegHeMecsAYHble foXoAabl U
npumepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB pnU3nM4eCKOro
nvua, KOTOpoMy MOXeT npeanaraTbcs
paHHas CTpaTterus ynpaBneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpegHemecsiyHble AoxoAbl 3a nocnegHue 12 mecsaues
NpeBbILLAT CpeAHEMECAYHbIE Pacxodbl 3a nocnegHne 12 mecsues.

MHBecTMLMOHHaA cTpaTerns

MHBecTnpoBaHne CpeactB B WMHBECTULMOHHbIE MNav  MNaeBbixX
WHBECTMLUMOHHBIX hoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
N/MNn MHbIX YNPaBnsoLWMX KOMNAHUA, MHBECTULMOHHANA Aeknapauus
KOTOPbIX NpegycMaTpuBaeT BNoOXeHWe B 06s13aTenbCTBa POCCUACKMX
3MUTEHTOB, B CyBepeHHble obnurauum v JonroBble 0bs3aTenscTBa
komnaHu ctpaH O3CP n BPUKC, HOMUHMpOBaHHbIE B UHOCTPAHHOM
BanTe, KoTopble 6onee BonaTWibHbl, Hexenu pybnésble
obnurauum, Ho moryT obecneunTe Gonee BbICOKYHD AOXOAHOCTb, YEM
Jonnaposble Aeno3uTbl B 6aHKax.

MepBoHaYanbHbIN B3HOC

He npegycmoTpeHo

JononHuTenbHbIA B3HOC

He npegycmoTpeHo

Pucku, cBazaHHble co CTpaTeruen
ynpaeneHus

Onwncanne puckoB, cBa3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B MNpunoxerun Ne1 k [lorosopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaBnsiowero B CBsA3n
c [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHvne ynpaensiollero onpeaensieTcs B COOTBETCTBUM C
MpunoxeHnem Ne3 k [Jorosopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHem

MepeyeHb pacxodoB, CBA3aHHbIX C [loBepuTenbHbIM yNpaBreHueM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [doroeopa «Heobxogumblie pac-
XO[bl U HAroroo6noXeHne».

Yupeautens ynpaBneHUsl HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHWEM CPEACTB B WHBECTULUMOHHbIE Man NaeBblX WHBE-
CTULIMOHHbIX (hOHAOB, K KOTOPbIM OTHOCSITCA BO3HarpaXxaeHue ynpas-
NSLWeNn KOMMNaHuM B pas3mepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
WMMW NpaBuiaMn OOBEPUTENBHOIO YrNpaBlieHUsl NaeBblM WHBECTU-
LUMOHHBLIM (POHAOM, KaK OnpeAerieHHbIN NPOLEHT CPpeaHEeroaoBon CTo-
MMOCTU YMCTbIX aKTUBOB MAEBOr0 MHBECTMLMOHHOIO ¢hoHaa, BO3Ha-
rpaxxgeHue crneumanuaMpoBaHHOrO Aeno3uTapusi NaeBoro WUHBECTM-
UMOHHOro oHAa, a Takke MHble pacxofbl, NPeayCMOTPEHHbIE npa-
BUIaMU [OBEPUTENbHOIrO YNpaBieHUs MaeBOro WHBECTMLMOHHOIO
doHaa. MNpaBuna [oOBEPUTENBHOIO YNpaBneHUs NaeBbiM UHBECTULU-
OHHbIM (hOHAOM NYOGNUMKYTCA Ha canTe YNpaBnsiolen KOMMaHuu
Takoro doHaa.

MpuHUUnbI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI MHBECTUPYIOTCSA B WUHBECTUMLUMOHHbLIE Man NaeBOro WMHBECTU-
umoHHoro doHaa nog ynpasneHvem OO0 YK "OTKPbITUE" w/vnu B
WHBECTULMOHHbIE NMaun NaeBblX UHBECTULMOHHLIX (DOHAO0B NoA ynpas-
NEeHMEeM VHbIX YNPaBnsLWMX KOMNaHun, MHBecTUUMOHHasa geknapa-
UUS KOTOPbIX MpegycMaTpyBaeT BIIOXEHWE B O0OnMrauum pasnmyHbiX
3MUTEHTOB, B TOM 4NCIe, B CyBEPEHHbIE obnuraumm n onroeble 0bs-
3aTenbcTtBa komnanui ctpaH OQCP n BPUKC, HOMUHMpOBaHHbIE B
MHOCTpaHHoW BantoTe. Npn aToM hopmmupoBaHMe cocTaBa AKTUBOB
NpoucxoauT ¢ ydyeTom MHBecTUUMOHHON uenu u VHBeCTUUMOHHOWM
cTpaTeruu.

AkTuBbI faHHon CTpaTernv ynpaBrneHus MOryT COCTaBNATb MHBECTU-
UMOHHbIE Maun 3aKPbITbIX MAeBbIX MHBECTMLMOHHLIX (DOHAOB, MONy-
YeHHble, B cooTBeTCcTBUM ¢ PefepanbHbiM 3akoHoM oT 14.07.2022 N
319-®3 "O BHECeHWM MU3MEHEHMUI B OTAENbHble 3aKoHoAaTenbHble
aktbl Poccuinckon ®epepaummn” u «Pewennem CoBeta AMpeEKTOpOB
BaHka Poccum ot 10.02.2023r., B pesynbTaTe BblAerNieHUs aKTUBOB
3a610kMpoBaHHOro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbI-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

TbIi NAeBOW MHBECTULMOHHLIN hoHA NMOO B pesyrbTaTte U3MEeHeHUs
Tuna 3abnokMpoBaHHOro poHAa Ha 3akpbIThi MAeBOW WHBECTULMOH-
HbI (boHA.

O6oCcHOBaHWe COBepLUEeHUA cAenokK C
MHBECTULMOHHLIMU NasiMX NaeBbIX
MHBECTULMOHHbIX ¢(hOHAOB Nnox
ynpaBneHuem OO0 YK «OTKPbITUE»

[loBepuTenbHbIN yNpaBnsoLWmMii ocyLecTenseT npuobpeteHne nHee-
CTULIMOHHBIX NaeB MaeBblX WHBECTULMOHHLIX POHAOB Mo ynpasne-
Huem OOO YK «OTKPbITUE» B CTpaTteruto ynpaeneHus «BantoTHble
obnurauun» B Lenax AOCTUXKEHUS COKpaLLeHNs pacxofoB Ha CoBep-
LUEHWEe CAENOK MO NOKYMNKe akTUBOB U CHWXEHWUS PUCKOB MHBECTMPO-
BaHWA B LUeHHble Bymarn. Llenn gocturatotes 3a cyeT avsepcudumka-
LM aKTUBOB, COCTaBMAOLMX UMYLLECTBO MAEBOr0 NHBECTULIMOHHOIO
doHAa, yMEHbLUEHUS] KONMYecTBa CAEMOK C LUMPOKUM NepeyHeM LieH-
HbIX Bymar, JOMOMHUTENbHOIO KOHTPOMS CO CTOPOHbI CreumManmavpo-
BaAHHOrO Aenosutapus, AeNCTBYIOWMUX 3aKOHOAATESNbHbIX OrpaHunye-
HWUA MO KOHLEHTpaLun Ha O4HOro aMuTeHTa. Takum obpasom, caenku
no npuobpeTteHuto/noraieHnto/obMeHy MHBECTULMOHHBIX Naes nae-
BbIX WHBECTULMOHHBIX hoHaoB nog ynpaeneHnem OOO YK «OT-
KPbITUE» cooTBETCTBYIOT MHTEPECaM ydpeanTenen ynpasneHus.

Cpok aencteua CtpaTternm ynpasneHus

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3

CTpaTerun ynpasneHus HET
B03MOXHOCTb YacTM4YHOro BbiBOAA A
akTMBOB u3 CTpaterum ynpaBneHus

MepepacnpeaeneHne AKTMBOB B
Ctpareruio ynpaBneHus HET

YBegomneHuve o6 obliem xapaktepe
1(unu) NCToYHMKax KOHdMKTa
MHTepecoB

000 YK «OTKPbITUE» sBnsetca godepHen komnanuen AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [oBepuTeENbHbIM YNpaBnsoLLUM
MOryT ObITb 3akntoyeHbl JOroBopbl 6aHkoBcKoro cyeta ¢ baHkom BT
(MAOQO) 1 pa3smellaTbcs AeHeXHble CpeacTBa B pybnsx Ha pacyeTHbIX
cyetax, OTkpbITbix B baHke BTB ([AO), gasnswowwmmcs Jlnuom,
cBsazaHHbIM ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTspallatb
peanu3aumilo  KoHdnukTa WHTEepecos, yKasaHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsoWMiA  OCYLLECTBRSET  ynpasrneHue
KOH(ONIMKTOM  MHTEpecoB, oObecneunBarollee CHWKEHWE PUCKOB
npuumHeHns ybbITkoB YdupeguTtenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB NHTEpecoB
[loBepuTenbHbIN YyNpaBnsioLWwMin pyKkOBOACTBYETCA B NEPBYIO o4epeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpobHou MHOpMauuen o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNpPaBnsiloWMM B OTHOLIEHUWM  KOHCPMMKTOB
MHTEpPecoB, MOXHO O3HakomMuTbCA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpodeccnoHanbHOro y4acTHUKa  pbiHKa
ueHHblx  6ymar OOO YK  «OTKPbITUE», yTBEepXOeHHON
[oBepuTenbHbIM yNPaBnsloWmMM U pa3MeLLeHHONn Ha oduLmanbHOM
cante [loBepuTenbHOro  ynpaBnsowero B  MH(OPMAaLMOHHO-
TENEeKOMMYHUKaUNOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHon nHpopmaummn»/ «NHoe».

MoppobHasi uHdopmaums o KOHMIMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k [orosopy.

7. Cmpamezusi ynpaesneHus "' Cma6bunbHas'"

Llenb nHBecTUpoBaHuA

ﬂonyqume cpeaHeCpO4HOro npmnpocTa Kanutana 3a cyeT
MHBECTUpPOBaHNA CpeacTB B obnurauun POCCUNCKNX SMUTEHTOB

MHBECTULMOHHBLIN Npodunb

2- [lonrocpoyHbIn

MHBecTULMOHHAA cTpaTerunsa

MHBecTULUMOHHas cTpaTers 3akno4aeTcsi B MHBECTMPOBAHUN B
HeOoOoLUEeHeHHbIe pybreBble 0b6rnMrauum, TOPryloLLUecs Ha POCCUMCKUX
Ovpxxax.

NMepBoOHaYanbHbIN B3HOC

Beop AkTuBOB B CTpaTeruio ynpaBneHusi He JonyckaeTcs
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OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

JononHutenbHbIN B3HOC

Pucku, cBAizaHHbIe co CTpaTterven
ynpaBrieHus

OnucaHue p1ckoB, cBA3aHHbIX co CTpaTteruei ynpasneHus,
npeacTasneHo B Mpunoxerun Ne1 k Jorosopy

MUHdopmauua o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsoLiero B
cBA3un ¢ [loBepuTenbHbIM
ynpaBneHuem

Mopsimok pacyeTa v BbINNaThbl BO3HArpaXaeHns ykasaH B
Mpunoxennn Ne3 k Joroeopy

UHdopmauusa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTENbHbLIM
ynpaBrieHuem

MepeyeHb pacxonoB, cBA3aHHbIX ¢ [loBepuTenbHLIM yrpaBneHnemMm,
yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmble
pacxofbl 1 HanoroobnoxeHune".

Cpok genctBusa Ctparteruu

He npegycmoTpeH

ynpasneHusi
MepepacnpeneneHne AKTUBOB U3 HET
CTtparterum ynpasneHus
MepepacnpegeneHne AKTUBOB B HET

Crtparteruio ynpaBneHus

YBegomneHue o6 obuem xapakrepe
1(nnu) nctouyHukKax KoHcnukra
MHTepecoB

000 YK «OTKPbITUE» gasnsetca godepHen komnaHven AO «BbM-
Bank» (OIPH: 1027700159497) n y4acTHMKOM rpynnbl nvy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTtparterum ynpaBneHus [doBepuTenbHbIM YrpaBnsoLLnM
MOryT GbITb 3aKmnoYeHbl 4OroBOpbl 6aHKOBCKOro/OpoKkepckoro cyeta, a
Takke cuyeta OEMNO c AO «BM-baHk», Bankom BTBE (MMAO) wu
pasMeLlaTbCs AEHEeXHble CpeAcTBa Ha pacyHeTHbIX/OpOoKepCKux
cyeTax, a Takke pasmellatbcs LeHHble Bymarm Ha cdetax OENO,
oTkpbITbix B AO «BM-baHk», Bavke BTB ([MAO), saBnstowwmxcs
Jinuamu, ceazaHHbiMn ¢ OO0 YK «OTKPbLITUE».

[oseputenbHbii
peanusauuto

yrnpaensawWMN  BNpaBe He npegoTBpallatb
KOH(MKTA  WMHTEPecoB,  YKa3aHHOrO  BbllUe.
[loBepuTenbHbIN  yNPaBRsOWMIA  OCYLLECTBASiET  yrnpasrneHune
KOH(NMKTOM  MHTepecoB, obecrneynBalolliee CHUXKEHNE PUCKOB
npuynHeHns yo6bITKOB YdpeauTenio ynpaeneHus. [Npu atom, npwu
yperynupoBaHum BO3HMKaMOLLNX KOHprmkTOB MHTEPECOB
[loBepuTenbHbIV yNpaBnsAloLWLMA PYKOBOACTBYETCH B NEPBYO oyepenb
WHTEepecamn Y4upeauTtens ynpasneHus.

C Gonee nogpo6Hoin uHdopmaumelin o mepax, npeanpuHUMaeMblX
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHUM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HakomuTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WMHTEPECOB NPOMECCUOHANBHOIO YYacTHUKA PblHKa
ueHHblx Gymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM YNPaBnsilolWLMM U pa3MELLEHHON Ha oduumMansHOM
caiite  [loBepuTenbHOrO  ynpaensitollero B UHpOPMaLMOHHO-
TENnekoMMyHUKaUMOHHON ceTn «VIHTepHeT» B pasgene «Packpbitve
obsasatenbHon MHpopMauuny/ «iHoex.

MoppobHasi nHdopmMaums o KOHIMKTax UHTEPECOB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. Cmpamezus ynpaeneHus " 3awumnasilinroc"

Llenb nHBecTUpoBaHuA

ObecneyeHve  3aWuThl W NpupocTa  Kanutanma 3a  CYéT
WHBECTMPOBaHUs  cpeactB B obnuvrauum M nonyyeHue
[JOMNONHATENBHOMO [0X0Aa 3a CYET pocTa MHBECTULIMOHHOW 4acTut
cTpaTeruu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OIJ.Laﬂ LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
1-n KpaTkocpouHbir, unu 1-n CpegHecpoUHbIn,
unu 1-n JonNrocpoyHbIn
CTtpaTterns opveHTMpOBaHa Ha MoryyYeHne OoXoAa 3a CYET UHBECTU-
poBaHusa cpeacTtB B obnuraumMu M pocta WMHBECTUMUMOHHOM 4acTu
ctpaterum npu ycnosuun 100% 3awwmTbl kanutana.
OcHoBHas 4acTb cpeacTs (He meHee 75%?!) nHBecTupyeTcs B 06MK-
rauumn, HOMMHUPOBaHHbIE B pybnsax (3awmnTHas YacTb).
He Gonee 25% cpeacTB (MHBECTMUMOHHASA YacTb) MHBECTUPYETCH B
npoun3BoaHbIVi(ble) UHAHCOBBIN(bIE) MHCTPYMeHT(bl), 6a3oBbiM (Oa-
3MCHBIM) aKTMBOM KOTOPOro(bIX) SIBNSIETCA (PUHAHCOBBIN NHCTPYMEHT
(Hanpumep, akuMn KOMNaHWA-pe3VAEHTOB WM HEpe3MOEHTOB, Nau
(akumun, [ONM) MHOCTPaHHBIX WUHAEKCHBIX WHBECTULMOHHBLIX hOHOOB,
uHgekc 3onota, PTC u npou.).
B pamkax gaHHomn ctpateruv ynpaeneHus, B noptdens YupeamTens
ynpasneHus moryT npuobpeTatbcs npoussBogHble UHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBblEe OMUMOHHbIE LOrOBOPbLI, 3aKkrvyaemble C
AO «OTkpbiTie bpokep», OENCTBYOLWMUM MO MOPYYEHUIO KIMEHTa
6pokepa (AO «OTKpbITUE Bpokep» ABNAETCA y4aCTHUKOM rpynnbl NN
[oBepnTenbHOro ynpaBnsioLLEro) Uy ero NpaBonpeeMHUKamu.
MToroBbIn (hMHAHCOBLIV pesynbTaT Mo cTpaTerMn 3aBUCUT OT JOXO4-
WHBecTuUMoHHas cTpaTerus HOCTW WHBECTMPOBAHWUA 3aLMTHOI YacTu (0BnMrauMmM) U AUHAMKUKM
Basosoro (6a3sncHoro) aktnea. basosbii (6a3nCHbIN) akTUB ykasblBa-
€eTCH KNWEHTOM B yBEOOMIMEHWM O pacnpeferneHun akTMBOB Mpwu
odhopmIeHun cTpaTernm ynpasneHus.
3awmTa nHBectTMpoBaHHoro KnueHtom kanvtana obecnevmBaeTcsi No
ucredeHnn Cpoka perictBus CTpaTermm ynpasrneHus npu ycrioBum
ncnonHeHust obs13aTensCTB aMMTEHTaMy obnuraumii, a Takke o6s3a-
TENbCTB KOHTpAareHta no cAenkam, coBeplueHHbIM [oBepuTenbHbIM
ynpaensoWwyM B pamkax [loroBopa [AOBEPUTENBHOrO YrnpasreHus,
OCYLLECTBNEHUS MOMHbIX PacyYeTOB KOHTpareHToB ¢ [loBepuTernbHbIM
ynpaBnsAoLLnM.
Mpn aTtoM cymMmMa MHBECTUMPOBaHHOrO KnmMeHToM kanuTana, a Takke
NOMyYeHHbIN (PMHaHCOBLINM pe3ynbTaT No okoHYaHun Cpoka AencTBus
Crtpaternv ynpaBneHusi OyoyT yMeHbLUEHbl Ha pacxodbl M BO3Ha-
rpaxxgeHus, npegycMoTpeHHble [JoroBopoM, a TakkKe Ha Harmor Ha
noxoabl U3N4ECKnX nuu,.
[Mpon3BoaHbIN  PUHAHCOBBIN UMHCTPYMEHT, SABMASIOWNACA AKTUBOM
KnueHTa, MoXeT 6blTb MCMONHEH AOCPOYHO.
MepBoHaYanbHbIN B3HOC BBog AktusoB B CTpaTeruio ynpasreHUs He AonycKaeTcs

MHBeCTULMOHHBLIN Npodunb

JononHnTenbHbIA B3HOC

YacTnyHoe n3bsaTMe AKTUBOB U3
LOOBEpPUTENIbLHOrO yrnpaBreHus HET

OnwncaHune puckoB, CBs3aHHbIX co CTpaTernei ynpasneHus,
npeacrtasneHo B NpunoxerHun Ne1 k [Jorosopy.

JononHnTtenbHbiM prckom no CTpaTernn ynpasreHns SBrseTcs puck
yTpatbl AKTMBOB WMM WX YacTu B pesynbTaTe [OCPOYHOW (OO0
Pucku, cBsAizaHHbIe co CTpaTterven ucredyennss Cpoka gencrteust Ctpaternm ynpaeneHus) peanusauuv

ynpaBrneHus AKTMBOB M nocriegytowiero BbiBoga AKTUBOB M3 [loBepuTENbHOMO
ynpaBneHnss Ha OCHOBaHUWM NOAAHHOrO Yupeautenem ynpasreHus
YBegomneHns o pacnpegeneHnm akTMBoB B pamkax 4OBEpPUTENbHOro
ynpasneHns Ao uctevernuss Cpoka gencrena Ctpaternm ynpasneHus
C yka3aHnem uHdopMauum o BbiBoAe AKTMBOB «B pa3Mepe MOJIHOro
ocTtatka nocne peanusaumm Bcex AxktmBoB no Crtpaterum
yrnpaBneHns».

! Nannoe TpeGoBaHue BCTymaeT B cuiy B TedeHue 60 pabouux AHel ¢ MoMeHTa oGOpPMIIEHHS YBEAOMIIEHHS O PACIIPe-
JeNICHUH aKTHBOB B paMKax noBepurenbHoro ynpasienus (IIpmnokenme Ne7 k JloroBopy) M mpekpamaeT cBOe Jei-
ctBHe 3a 90 KameHAapHBIX JHEH O MOMEHTa OKOHYAaHHS CPOKa ACUCTBUS COOTBETCTBYIoNIeH CTpaTerun ynpaBieHus, a
TaKke ¢ MOMEHTa MOJAa4YM KIMEHTOM 3asBJICHHS O JOCPOYHOM MPEKpaIIeHHH JOroBOpa WM C MOMEHTa JAOCPOYHOTO
HCIOJIHCHUSA ITPOU3BOAHOTO (I)I/IHEIHCOBOFO HHCTPYMEHTA 110 HHUITUATHUBE JOBCPUTECIBHOT'O YIIPABJIAIOUICTO.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MUHdopmauua o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsoLiero B
cBA3u ¢ [loBeputTenbHbIM
ynpaBneHuem

Mopsiook pacyeTa v BbINNaThl BO3HArpaxaeHus ykasaH B
Mpunoxennn Ne3 k JoroeBopy

UHdopmauusa o pacxopax,
CBSi3aHHbIX ¢ [loBepUTENbHbIM

MepeyeHb pacxonoB, cBA3aHHbIX ¢ [loBepuTEnbHLIM yripaBneHnem,
ycTtaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxogumbie

ynpasneHuem pacxofbl 1 HanoroobnoxeHune".
Cpok gencrtBusa Ctparernu
YcTaHaBnmMBaeTcs B YBEAOMIIEHMM O pacnpeneneHnm akTMBoB
ynpaBneHusa

MepepacnpegeneHne AKTUBOB U3
CtpaTterum ynpaBneHus

B cnyyae, ecnu Yupeautenem ynpasneHusi He No4aHo YBeaoMeHne
0 pacnpefgeneHnM aktueoB [loBepuTenbHOMY Yynpasnswoowemy Ao
ucredeHns Cpoka pencteus CrpaTterum ynpasneHus AKTUBbI U3
Crtpaterum ynpasneHus MoryT ObITb nepesefeHbl
(nepepacnpegeneHbl) B nonHom obbeme B CTpaTtervio ynpasneHus
"MponoHrnpyemasn” no okoHyaHunm Cpoka pencteus CTparterum
ynpasneHus nmbo B criydae AOCPOYHOTO UCMOSIHEHUSI MPOWU3BOAHOIO
dmHaHcoBOro MHCTPYMEHTa npu yCcrnoBsuu obecneyeHus
[oBepuTenbHbIM  yNpPaBAsioOWMM MOMHON WMAN YaCTUYHOW 3aLluThl
MHBECTMpOBaHHOro KnveHTOM kanuTana cornacHo BblGpaHHOMY
YPOBHIO 3alWmMTbl U yka3aHHOMY KnveHTomM B YBegomneHun o
pacnpeaeneHun akTMBOoB.

MepepacnpegeneHne AKTUBOB B
Crtparteruio ynpaBreHus

HET

YBenomneHue o6 obuem xapakrepe
1 (MnKn) ncToyHUKax KoHdnukTa
MHTEepecoB

000 YK «OTKPbITUE» sasnsetca govepHen komnaHven AO «BbM-
Bank» (OIPH: 1027700159497) n y4acTHMKOM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTtparterum ynpaBneHus [doBepuTenbHbIM YrpaBnsoLLnM
MOryT 6bITb 3aKmnoYeHbl 4OroBOpbl 6aHKOBCKOro/OpoKkepckoro cyeta, a
Takke cuyeta OEMNO c AO «BM-baHk», Bankom BTBE (MAO) u
pasMeLlaTbCs AEHEeXHble CpeAcTBa Ha pacyHeTHbIX/OGPOKepPCKUX
cyeTax, a Takke pasmellatbcs LeHHble Bymarm Ha cdetax OENO,
oTkpbITbix B AO «BM-baHk», BaHke BTB ([MAO), sBnswowwmxcs
Jinuamu, cesazaHHbiMn ¢ OO0 YK «OTKPbLITUE».

0O653aHHBIM NMLUOM MO NPOM3BOAHLIM (DUHAHCOBBLIM UHCTPYMEHTaM,
nprnobpeTeHHbIM B pamkax cTpaTterMm ynpasrnenus, asngetca AO
«BM-BaHk», kak npaBonpeemHuk MAO BaHk «PK OtkpbiTue» - Jluuo,
cesizaHHoe ¢ OO0 YK «OTKPbITUE».

MpaBa n 0693aHHOCTM MO NPOM3BOAHLIM (PUHAHCOBBLIM WHCTPYMEH-
Tam, NpUoBpeTEHHBIM B pamMKax CTpaTerMn yrnpasreHusi, MoryT ObiTb
nepegaHsl B bavk BTBE (MAQO), sBNsOWMMCA NULOM, CBA3AHHBLIM C
000 YK «OTKPbITUE», B cooTBETCTBMM C NpaBuramu ctatbn 392.3
[paxkgaHckoro kogekca Poccuiickon ®enepauun.

[oBepuTenbHbI  ynNpaBnsloWuniA  BNpaBe He MpeaoTBpallath
peanu3aumilo  KOHMNWKTA  UHTEpPecoB,  yKasaHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsloWMA  OCYLLECTBNAET  ynpasreHue
KOH(DSIMKTOM  UHTEpecoB, oObOecrneuynmBalolLlee CHWXKEHWE PUCKOB
npuumMHeHuns ybbiTkoB YupeguTenio ynpasneHuda. lpu aToM, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB WHTEpEeCcoB
[loBepuTenbHbIN YyNPaBnsaoLWn PyKOBOACTBYETCS B NepBY0 o4epeb
nHTepecamu YypeauTens ynpasnieHus.

C 6Gornee nogpobHOW uHGOpMauMen o Mepax, NpeanpuHUMaeMbiX
,U,OBepVITeJ'IbeIM ynpasndalownm B OTHOLLUEHUNN KOHCbJ'IVIKTOB
WHTEPECOB, MOXHO O3HakOMUTbCS B [lonuTuke ynpaBneHus
KOH(PMMKTOM MHTEPEeCcOB NpPO(eCcCMOHaNbHOMO Yy4YacTHUKA pbliHKa
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBEpxaeHHOW
[oBepuTenbHbIM yNpaBnsloWmMM 1 pa3MeLLeHHON Ha oduLnanbHOM
cante [oBepuTenbHOro ynpasnsawwero B  MHPOPMaAUMOHHO-
TenekoOMMYHUKaUNOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTenbHoON nHpopmaumn»/ «NHoey.
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MoapobHas nHdopmaums 0 KOHMNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

9. Cmpameezusi ynpaesneHus " PyHoameHmanbHas"

Llenb nuBectun poBaHuA

Mony4yeHne JONrOCPOYHOro NPMpPOCTa KanuTarna 3a cyeT
WHBECTUPOBAaHMWSI CPEACTB B aKLMU 1 06nmMraumm poccUncKux
9MUTEHTOB.

MHBeCTULUNOHHBLIN Npocunb

3-11 [JonrocpoYHbIn

UHBecTULMOHHanA cTpatermsa

MHBecTULUMOHHasA cTpaTerns 3aknioyaeTcs B noabope MHCTPYMEHTOB,
KOTOpble No pesynbTaTaM yHAaMeHTanbHOro aHanvusa umetoT
HanBOMbLLYIO pasHULy Mexay TeKyLlen PbIHOYHOW LIeHOW U UX npea-
nonaraemow cnpaBefnMBON CTOMMOCTBIO, @ Takke KOMNaHum ¢
HanMbBoNbLLUMMK NPOrHO3UPYEMbIMY TEMMamMKn pocTa GusHeca.

MepecmoTp CTPYKTYpbI NOpPTens ocyLecTBNAeTcs:
- eXeKBapTarnbHO, MO Mepe BbIXOA4a OTYETHOCTEWN SMUTEHTOB;

- NPV OCTUXKEHMM LieHbl, NPy KOTOPOW pasHuLia Mexay TekyLien
LeHo 1 npeanonaraeMon cnpaBeinMBo CTOMMOCTbBIO CTaHOBUTCS
HEe3Ha4YnUTEnNbHON.

MHBecTMUMOHHOM chnnocodpmen BoicTynaeT: obecnedeHme npupocta
Kanutana nytemM noucka HeoOLEeHEeHHbIX KOMMNaHWN 1 KOMMNaHWUI ¢
OonbwKnMK TeMnamu pocTa busHeca.

NepBOHaYanbHbIM B3HOC

JlononH1UTenbHbLIN B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBneHus He gonyckaeTcs

Pucku, cBAisaHHble co CTpaTterven
ynpasneHusi

OnwncaHne puckoB, cBa3aHHbIX co CTpaTernen ynpasneHus,
npegcrtasneHo B MpunoxeHnn Ne1 k JoroBopy

UHdopmaumna o BosHarpaxaeHun
[doBepuTenbLHOro ynpaensioLiero B
cBsA3u ¢ [loBepUTeNbHbIM
ynpaBneHuem

|-|OpF|,E|,OK pacyeTa 1 BbiNNaThbl BO3HArpaxgeHna ykasaH B
Mpunoxennn Ne3 k Jorosopy

MHdopmauusa o pacxopax,
CBsi3aHHbLIX C HOBepMTeanbIM
ynpaBneHuem

MepeyeHb pacxoaoBs, CBA3aHHbIX € [loBepuTENbHBIM YNpaBneHeMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxogumbie
pacxofpbl 1 HanoroobnoxeHune".

Cpok genctBusa Ctpaternu
ynpaBneHusi

He npeagycmoTpeH

MNMepepacnpeneneHue AKTMBOB U3
Crtparterum ynpaBneHus

HET

MepepacnpeneneHme AKTUBOB B
Crtparteruio ynpaBneHus

HET

YBeaomneHue o6 obliem xapaktepe n
(Mnn) ncToyHMKax KOH(NUKTa UHTEPECOB

000 YK «OTKPbITUE» sasnsetca pgodepHen komnanuen AO «BM-
Bank» (OIPH: 1027700159497) u y4acTHMKOM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuTeNbHbIM YNpaBnsoLWLUM
MOryT ObITb 3aKNOYEHbI AOroBOpPbLlI HAHKOBCKOro/6pOoKEpPCKOro cyeTa, a
Takke cuyeta OEMNO c¢ AO «BM-baHk», Bavkom BTB ([MAQO) un
pasMmellaTbCs [EHEeXHble CpeACcTBa Ha  pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmMeliatbcs LeHHble Bymarn Ha cyetax OENMO,
otkpblTbix B AO «BM-baHk», Banke BTBE ([MAO), sasnswowmxcs
JNnuamu, ceazaHHbiMu ¢ OO0 YK « OTKPbLITUE».

O6513aHHLIM NULIOM MO NPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM,
nprnobpeTeHHbIM B pamkax cTpaterum ynpasneHus, asngetca AO
«BM-BaHk», kak npaBonpeemHuk NMAO BaHk "®K OTtkpbiTne" - Jlnuo,
ceaszaHHoe ¢ OO0 YK «OTKPbITUE».

B pamkax cTtpaternv ynpasBneHust [JoBepuTeNbHbIN ynpaBnsoLwnii
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LieHHble bymaru (ctaHgapTHas hopma)
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KOMMnaHua

MOXeT npuobpetaTb LEHHble OymarM, 3SMUTEHTaMU KOTOPbIX
senstoTcs Jlvua, cBsisaHHble ¢ [JoBEpUTENbHBbIM YNPaBMSOWMM, B
ToM uncne, AO «BM-baHk», BaHk BTE (MAO).

[oBepuTenbHbIi  yNpaBnsAlwWMA  BipaBe He  npegoTeBpawatb
peanu3aumilo  KOHMNWKTA  MHTEPEecoB,  YKa3aHHOro  BbIWe.
[loBepuTenbHbIN  yNPaBAAOWMIA  OCYLLEeCTBNAET  ynpaBneHue
KOHMNMKTOM  MHTepecoB, obecrneynBaloliee CHUXEHNE  PUCKOB
NpUYMHeHns YyobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynvpoBaHum BO3HMKaIOLLMX KOHprmkToB NHTEepecoB
[loBepuTenbHbIV yNpaBnsaoLwWwmin pyKOBOACTBYETCA B NEPBYO ovepeab
NHTEepecamn Yupeautens ynpasneHus.

C 6Gonee nogpo6Hoi MHdOpMauuer o mepax, npeanpuHMMaeMbixX
[osepuTenbHbIM  yNpaBnsaloOWMM B OTHOLEHUN  KOH(IMKTOB
WHTEPEeCOB, MOXHO O3HakoMutbca B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPEeCcoB NPOdECCMOHanbLHOrO Yy4acTHUKa pPbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsaloWMM U pa3MeLLEHHON Ha oduLmMansHOM
cante [loBepuTENbHOrO  ynpaBnslowero B  MH(OPMAaLMOHHO-
TEeNEKOMMYHMKaLMOHHOW ceTn «WHTepHeT» B pasgene «Packpbitne
obsa3aTenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopMaums O KOHMNMKTax MHTEPECOB yKkasaHa B n.3.
MpunoxeHusa Ne1 k [Jorosopy.

10. Cmpameeaus ynpaeneHus «O6nu2ayuoHHasi»

Llenb uHBecTMpoBaHua

Mony4eHre abConoTHOIO NPMPOCTa CTOMMOCTM aKTUBOB 3a CYeT
MHBECTUPOBaHUs cpeacTs B obnurauum AO «BM-BaHk», ycrnoeusiMu
BbINycka KOTOPbIX NpedyCcMOTpeHa Bbinnata A4oMNOMHUTENbHOIO A0-
xopa.

MHBeCTULMOHHBLIN Npocdhunb

2-n KpaTkocpoyHbIv unu 2-in CpeaHeCcpoYHbIn Unu 2-in
JonrocpoyHbiv

MHBecTMUMOHHanA cTpaTterusa

MonyyeHne abcomoTHOro NpUMpPocTa CTOMMOCTW aKTUBOB 3a
CYeT MHBEeCTUpoBaHuA cpeacts B obnuraumn AO «BM-BaHky», ycno-
BMSMUW BblMyCka KOTOPbIX NpegycMOTpeHa BbinnaTta [OoNonHuTeNb-
HOro goxofa B crnyvae (0aviH 13 BapnaHToB):

- yyactue B pocte 6a3oBoro aktvsa (6a3oBbIX aKTMBOB);

- pocTa Bcex 6a30BbiX akTUBOB («A0MONHUTENBHBIN KYMOHY).

B obnuraumax AO «BM-BaHk», ycrnoBusimm Bbinycka KOTOpbIX
npegycMoTpeHa BbinfiaTa AOMOMHUTENbHOrO A0XOA4a B Criyvyae po-
cta 6a3o0Boro akTmea, Cymma AOMOMHUTENBHOrO AoxoAa npuBa3aHa
K AuHamuke pocTa 6a3oBoro aktvea U K ko3 ULMEHTY y4acTus B
pocTe AaHHoro 6a3oBoro akTmeBa. ba3oBbIM akTVBOM MOXET BbICTY-
naTtb UeHHasa Oymara, MHOEKC U UHble (PUHAHCOBbLIE MHCTPYMEHTHI.
Moa koadhpuuMEHTOM yyacTusi NMOHMMAaeTCs BEenuuMHaA, KoTopasi
onpenenseT 3aBMCUMMOCTb (PUHAHCOBOrO pesyrnbTata OT pocTa Ga-
30BOr0 aKkTuBa, Npy 9TOM ANA OTAENbHbIX 6HAa30BbIX aKTMBOB MOXET
ObITb YCTAaHOBMNEHO OrpaHuyeHne no pocTy 6a3oBoro aktmea (Mak-
cvMarnbHasi JOXOAHOCTh). Ba3oBbivi (6a3uCHEIN) akTUB COrnacoBbl-
BaeTcA ¢ KnueHToM npwu 3aknodeHun Jorosopa.

B obnuraumsax AO «BM-BaHk», ¢ nonyyeHvem uHBECTULM-
OHHOrO AoxoAa B BUAE «AOMOSTHUTENBHOrO KymoHa», «OOMOIHM-
TenbHbIE KYNOHHbIE» BbINMNaTbl 3aBUCAT OT TOro, AOCTUIMA N LieHa
BCcex 6a30BbIx aKkTMBOB (LEeHHble Bymarm unu KopavHa LeHHbIX Oy-
mar, BanTa, umHaekcbl, ETF), ycTaHOBMEHHOro ypOBHSA («KYMOH-
Hbli» Gapbep) Ha onpedenéHHyo Aaty wim HeT. Ecnu «gononHm-
TenbHbIN KyMOH» He Obln BbiMfiayeH Mo NpuYMHe TOro, YTo LeHa
BCex 6a30BbIX aKTMBOB He AOCTUIMA YCTaHOBMEHHOrO YPOBHS, TO
«AOMNONMHUTENbHBIV KYNOH» MOXeT ObiTb BbiNnayeH B AaTy creayto-
LLIero «KyroHHOro» nepvoga (NepuoanMyHOCTb BbINmaThl « AOMOMHU-
TenbHbIX KyrnoHoB» no Ctparterum ynpasneHus "O6nuraumoHHas"
npegycmaTpuBaeTcs B YBEAOMMNEHUM O pacnpeneneHny akTuBoB).

YpoBeHb 3almnTbl MHBECTUPOBaHHOIO KnveHtom kanvTtana obec-
neynBaeTca no ucrevyeHun Cpoka gencreust Ctparermm ynpasneHus
npyu yCcroBuM MUCMNOMNHeHWs 0653aTenbCTB KOHTpareHTa no caernkam
N amuTeHTOB obnurauuii, npuobpeTeHHbIX B cocTaB AKTMBOB [loBe-
puUTEnbHbIM YNPaBNsAOWMM B pamMKax [OroBopa [OBEpUTENbHOro
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KOMMnaHua

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B

LieHHble bymaru (ctaHgapTHas hopma)

ynpaBneHnsi, OCYLLECTBMEHUS MOMHbIX PacYeTOB KOHTPAareHToB C
[loBepuTenbHbIM  YNpaBnsAoWWM, NpU  YCROBUM  CYLLECTBOBAHUA
PbIHOYHBIX LEeH Ha obnuraumm u Hanuumsa y [loBeputenbHOro
ynpasnsioLLero BO3MOXHOCTN peanu3oBaTb obnurauum no pbiHOY-
HOW LieHe B MOMEHT MX peanu3aunm no okoH4aHun Cpoka aencTaus
Crtpatervn ynpasneHnus. lNpn 3Tom cymma MHBeCTUpoBaHHOrO Knu-
€HTOM KanuTana, a Takke nonyyYyeHHbln UHaHCOBbLIN pe3ynbTaT no
okoH4aHum Cpoka pgewicteua CtpaTtermv ynpaBneHus MoryT ObiTb
YMEHbLUEHbl Ha pacxofbl U BO3HArpaxaeHus, nNpefycMOTpeHHbIe
[loroBopom, n3gepxKku, CBa3aHHbIE C KOHBEpPTaUMel BantoThl U pas-
HULEN BamTHBIX KypCoOB, @ Takke Ha Hamnor Ha goxoabl dusunye-
CKMX NnL,.

MepBoHaYanbHbIN B3HOC

[dononHuTenbHbLIN B3HOC

Beog AktuBoB B CTpaTeruio ynpaBneHusi He
ponyckaeTtcs

Pucku, cBazaHHble co CTpaTeruen
ynpaBrneHusi

Onwuncanne puckoB, CBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B [MpunoxeHun Ne1 k [lorosopy.

JononHuteneHbIM puckoM no CTpaTernn ynpasneHus aBnseTcs
puCK yTpaTbl AKTMBOB WAM WX YacTu, B pa3Mepe MpeBbilLatoLLeM
YpOBEHb  3alUWTbl, YCTaHOBMEHHbIN B  YBEAOMIEHWM O
pacnpefeneHMn akTMBOB B paMKax AOBEPUTENbHOMO YrpasreHus,
odopmnsgemMom npu  nepegade AKTMBOB B YyNpaeneHue, B
pesynbtate peanu3auum AKTMBOB W MoOcregyloLwero BblBOAA
AkTBOoB 13 [loBepuTENBLHOrO  ynpasreHus Ha OCHOBaHUM
nogaHHOro  YupeguTtenem  ynpaefeHWs  YBeOOMSeHUss O
pacnpegeneHny akTMBOB B paMKax JOBEPUTENLHOMO yNpaBrieHusi ¢
yKkasaHneM uHdgopmMaummn o BbIBOAE AKTMBOB «B pa3Mepe NOsIHOro
ocTaTka nocne peanu3aumm Bcex AkTmBoB no Crparterum
ynpaBsneHus».

UHdopmauus o BO3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowWero B CBA3MN
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsigok pacyeTa ¥ BbiMnaTbl BO3HarpaXaeHus ykasaH B
Mpunoxennn Ne3 k orosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHmem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBIM yNpaBreHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele
pacxofbl 1 HarnoroobrnoxeHne».

Cpok aenctBusa CTpaTeruu ynpaBrneHus

YcTtaHaBnvBaeTcsl B YBEOOMMEHUM O pacrnpeieneHny akTuBoB B

pamMkax [OBEepuTENbHOrO ynpasneHus npu nepegadve AKTUMBOB B
ynpasneHue.
BbiBOA AeHexXHbIX cpeacTB B pa3mepe nornHoro octatka no Crpare-
My ynpaereHns MOXeT NPUBECTU K CYLLECTBEHHbIM NOTEPSIM AKTU-
BOB. Ecnn no okoH4aHum cpoka CtpaTerum ynpasnenus «Ob6nura-
LUMOHHasA», KNMEHTOM He Obino nogaHo YBeaoMneHne o pacnpege-
NEHNN aKTUBOB B pamMKax JAOBEPUTENbHOMO yrnpasneHus ¢ Tpebosa-
HMEeM O NonHom BbiBoAe AKTMBOB Mo chopme lNMpunoxeHua Ne7, To
cpok Ctparternn ynpasnexusi «ObnuraumnoHHas» NpoaneBaeTcs Ha
CpOK, YKa3aHHbI B MepBOHa4Yan-HOM YBeOOMIIEHUM O pacnpeaere-
HWM aKTMBOB B pamKax [OBEpUTENbHOro ynpasrneHus, opopMneH-
HOM npv nepegaye AKTMBOB B yrpaBrieHue.

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBrneHus

B cnyyae, ecnv B TeveHue OAHOrO Mecsua Mnocne MoCTynfeHus
AKTVBbI B BUOE «KYMOHHbIX» BbINnaT He nepeBedeHbl (He
nepepacnpegeneHbl) Yuypeautenem YnpaBreHus B YKa3aHHble
BbllLE CTpaTernu ynpasneHus Nnbo He BbiBEAEHbI U3 yNpaBreHus,
TO Mo pelueHnto [oBepuTENBLHOrO yNpaBnsiowero oHn MoryT BbiTh
nepeBegeHbl B Crpaternio ynpaeneHust "TMponoHrupyemas".
AktnBbl u3 CtpaTterym ynpaeneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B noniHoM ob6beme B CTpaTeruio ynpaBneHus
"MponoHrupyemasa” no okoH4YaHuu Cpoka pencteust CtpaTermm
ynpaBneHs nMbo B crny4vae norawleHus obnvrauui, UCNONHEeHUs!
ocbepThl npu yCriosuu obecneyveHus [oBepuTenbHbIM
YNpaBnSAwLWUM MOSTHON UMM YaCTUYHOW 3aluUThl MHBECTUPOBAHHOTO
KnueHTom kanutana cornacHo BblIOpaHHOMY YpPOBHIO 3alMTbl U
ykaszaHHoMy KnueHToM B YBeJOMMNEHUN O pacnpefeneHnn akTMBoB.

MepepacnpeneneHue AKTUBOB B
CTtpateruio ynpaBneHus

HET
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

YBenomneHue o6 o6wem xapakrepe m
(Mnn) UCTOUYHMKaX KOH(NUKTA UHTEPECOB

000 YK «OTKPbITUE» aBngaetca goyepHen komnaHnen AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukoMm rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax cTpatermm ynpaeneHus [JoBepuTenbHbIM YyNpaBnsowmm
MOryT ObITb 3akO4eHbl JOroBopbl 6HaHKOBCKOro/6pokepcKoro cyeTa,
a Takke cuyeta OEMNO ¢ AO «BbM-BaHk», BaHkom BTBE ([MAO) u
pa3MellaTbCsl [OEeHeXHble CpeAcTBa Ha pacyeTHbIX/BpoKepcKmx
cyeTax, a Takke pasmeluaTbcs LeHHble Bymarn Ha cyetax [EMO,
oTkpbITbix B AO «BM-BaHk», BaHke BTB (MMAO), senswoowmxcs
Jlnuamu, cesasaHHbiMu ¢ OO0 YK « OTKPbLITUE».

O653aHHBLIM NULIOM MO CTPYKTYPHBLIM obnuraumam, npnobpeTeHHbIM
B pamkax ctpateruu ynpasneHus, sensetca AO «BM-BaHk», kak
npaeonpeemHunk NMAO BbaHk "®K OTtkpbiTne" - Jlnuo, cBasaHHOe C
000 YK «OTKPbITUE».

[oBepuTenbHbIi  yNpaBnsioWMA  BnNpaBe He nNpefoTBpaliaTbh
peanusauuilo  KOHMNWKTA  MHTEPEecoB,  YKa3aHHOTO  BbILle.
[oBepuTenbHbIi  yNpaBnsloWMA  OCYLLECTBRsSeT  ynpaeneHue

KOHMMKTOM MHTepecoB, obecrneynBaroLlee CHWDKEHNE PUCKOB
npuuMHeHns yobITKOB Ydypeautenio ynpasnenus. lNpu aTtom, npu
yperynmpoBaHum BO3HMKAIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbIi  YNpaBnsioOWMA  pyKOBOACTBYETCS B NEPBYIO
oyepedb UHTEpecamu YupeauTens yrnpasneHus.

C 6onee nogpobHow mMHMOpMauuen o Mepax, npegnpuHMMaemMbix
[oBepuTenbHbIM  YNPaBrsloWMM B OTHOLUEHUM  KOHCIMKTOB
WHTEPEeCOB, MOXHO O3HakomMuTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WMHTEPECOB NPOeCCHOHanNbHOrO y4yacTHMKA pblHKa
UeHHbIx 6ymar OOO YK «OTKPbITUE», yTBEpXaeHHoON
[oBepuTenbHbIM YNPaBNSoWMM U pasmeLLeHHON Ha oduumansHom
cante [loBepuTenbHOrO YyMpaBnswoWwero B  WMHPOPMALMOHHO-
TENnekoMMYyHUKaLMOHHON ceTn «IHTepHeT» B pasgene «PackpbiTve
obsazaTensHON MHpopmaumn»/ «NHoe».

MoppobHas nHdopmaumsa 0 KOHPNNKTax MHTEPECOB ykasaHa B n.3.
Mpunoxennsa Ne1 k Jorosopy

11. Ctparterus ynpaBneHus «C6asaHcupogaHHass RUB»

CTAHOAPTHAS CTPATEIUs YIIPABJIEHUS (onpepeneHa B KayecTBe CTaHAapTHON No
OCHOBaHuAM, aencTBoBaBwum ao 01.01.2025 u nocne ykazaHHOM AaTbl cBeAeHUs 06
yKa3aHHOW cTpaTernu npuBeneHbl UCKIIYUTENBHO ANA CBeAeHUsA Yupeguterneun yrnpaBneHus,
KOTOpble BbIOpanu AaHHy cTpaTernio B pamMmkKax 3aknio4eHHoro ¢ Humum go 01.01.2025

HoroBopa)

Llenb nHBecTMpoBaHus

CbanaHcMpoBaHHbIN AOXOA C YMEPEHHON BOMaTUMbHOCTLIO, MO3-
BONSIOWMNIA paccyMTbiBaTb Ha OMNepexeHne AOXOLHOCTM AenosuTta
Ha ANMTEeNbHOM BPEMEHHOM FOpPU30HTE, C MeHbLUEN BEPOSITHOCTbIO
CHWXEHUs1 CTOMMOCTM aKTUBOB, YeM uHBecTuposaHue 100% nopT-
dens B akumn.

MHBeCTULMOHHBLIN Npocdhunb

2-11 [lonrocpoyHbIi

ynpasneHus (ycnoBue o Bo3pacTe He
npuMeHMo Ans punanydeckux ﬂVILl,)

MHBECTULMOHHLIW FOPU3OHT S net
MNpeanonaraembiin Bo3pacT
chm3nyeckoro nuua, KOTOPOMy MOXET
npeanaratbcA paHHasa Ctparerus oT 18 net

MpumepHble cpeaHeMecAYHbIe
AoxoAbl U NpUMepHbIe
cpeaHeMecsivYHble pacxoAbl 3a
nocnegHue 12 mecsiueB hnu3nyeckoro
nvua, KOTOpoMy MOXeT
npegnaratbcs gaHHasa Ctparterus
ynpaBneHus (4aHHble TpeboBaHUA He
NPUMEHUMbI ANA LOPUANYECKUX NULL)

ExxemecsauHbIi goxon paBeH unm 6onee 25 Thic. pyo.
lMpumepHble cpeaHemMecsyHble JOXOAbl 3a nocnefHne 12 mecsues
npeBbILLAalT cpegHeMecsaYHble pacxodbl 3a nocregHve 12 mecd-
Les.
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OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBecTUMLMOHHaAA cTpaTerns

CtpaTerna B YacTu noptdpens akuui npegnonaraeTt akTyBHOe
ynpasneHue, 6asvpylolleecs Ha NpUHLUMNAx AONTOCPOYHOro UHBE-
CTUpoBaHusi,  auBepcudpukaumm 1M 3PdPEKTUBHOIO  pPUCK-
MeHeMKMeHTa. VIHBeCTUpOBaHMe OCYLLEeCTBMSETCA MpeumyLle-
CTBEHHO B HEJOOLEHEHHbIE aKLMN «NEPBOro» 3llerioHa u Hambonee
NepcrneKkTUBHbIE aKLMM «BTOPOro» 3LUESNIoOHa C BbICOKUM MOTeHuua-
NOM pocTa B [OMrocpoyHoW nepcrnektuse. [ons obnuraumn pas-
MeLlaeTca B HagexHble Bymaryn, ¢ AOXOOHOCTbIO K MOralleHuto,
npeBbilLaloLLe cTaBkn no pybnesbim genos3utam. COOTHOLUEHWe
gonen akumi n obnuraumn nogaepxusaetca 6nmskum k 50/50. Oc-
HoBHOW poxopn CTpaTerumn ynpasneHns obecneymsaeT NpupocT Kyp-
COBOM CTOMMOCTW aKLUN POCCUNCKUX KOMMaHWIM, NOMyYeHHble OUBU-
OeHAbl, a Takke poCT KOTUPOBOK M KYMOHHLIN [OXOA4 no obnurauym-
AM.

MNepBoHa4anbHbI# B3HOC

HET

JononHuTenbHbIA B3HOC

ot 1 000 000,00 py6bnen
(BO3MOXHO TOMBKO ANS KNMEHTOB, 0(DOPMUBLLNX AaHHYHO
Crpateruto ynpaenenus go 01.01.2025 n nmeroLmx akTuBbI B HEW)

YactnyHoe n3bsatme AKTUBOB U3
[OBepUTeNIbHOro ynpaBneHus

OA. AktuBbl 3 CTpaTerum ynpaBneHus MoryT 6biTb YaCTUYHO
BblBeAeHbl 13 [loBepUTENBLHOMO yrpaBneHusl, Npu 3TOM CTOUMOCTb
AkTnBoB B CTpaTteruu ynpasneHusi * CéanaHcuposaHHasi RUB "
nocre ncnonHeHns [JoBepuTtensHbIM yNpaBnaoLwmnm YBeaoMneHns
0 pacnpegeneHun akTMBOB AOMKHA COCTaBMATb HE MeHee pa3mepa

MepBoHavanbHOro B3Hoca B pa3mepe 1 000 000 pybnen.

Pucku, cBazaHHble co CTpaTerunen
ynpaeneHus

OnuncaHue puckoB, CBsi3aHHbIX co CTpaTernei ynpaBneHus,
npeacrasneHo B lNpunoxerHun Ne1 k [lorosopy.

UHdopmauus o BO3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsilowwero B CBA3MN
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsipok pacyetTa W BbiMnaTbl BO3HarpaXaeHus ykasaH B
Mpunoxennn Ne3 k orosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBIM yNpaBreHemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele
pacxofbl 1 HarnoroobnoxeHne».

MpuHuMnbl bopMrMpoBaHusa cocTaBa U
CTPYKTYpbl AKTMBOB

AKLMN 1 obnurauum KOMNaHWM, OCYLLECTBIISIOLNX 3HAYNTENBHYHO
yacTb cBoel aeatenbHocTn B Poccum n CHIT, peHexHble
cpeactsa. Mpu aTomM hopMurpoBaHmne coctaBa AKTUBOB MPONCXoauT
¢ yyeToMm MHBECTMLMOHHON uenu 1 VIHBECTULMOHHOW CTpaTeruu.

Cpok aenctBusa CTpaTeruu ynpaBrneHus

PekomeHayeMblIn CpOK MHBECTUPOBAHMA — OT 3 neT

Crpareruio ynpaBneHus

HET
MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBneHus
MepepacnpeneneHve AKTUBOB B HET

YBenomneHue o6 obuemM xapaktepe u
(Mnu) ncTouHukKax KOH(IMKTA UHTepPecoB

000 YK «OTKPbITUE» siBnsieTca goyepHern komnaHnen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHukom rpynnbl nuy BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpatermu ynpaeneHusi [JoBepuUTernbHbIM YrpaBsitowmnm
MOryT ObITb 3aKI4YEeHbl JOrOBOpPbI OAHKOBCKOro/6pokepcKoro cyeTa,
a Takke cuyeta OEMNO ¢ AO «BM-BaHk», BaHkom BTBE ([MAO) u
pasmMellaTbCA [EHeXHble cpeacTBa Ha pacyeTHbIX/GpPOKepCKMX
cyeTax, a Takke pasmellaTbcsi LeHHble Bymarn Ha cyetax OEMO,
oTkpbITbiXx B AO «BM-BaHk», BaHke BTB (MAO), sBnstowmxcs
JInuamu, cesizanHHbiMM ¢ OO0 YK «OTKPbLITUE».

B pamkax ctpaternn ynpasneHvus [oBepuTenbHbIA yNpaBnstowmmn
MOXeT npuobpeTtatb LUeHHble Oymarn, 3SMUTEHTaMu KOTOPbIX
aBnsTcs Jlvua, cBAsaHHble ¢ [loBepuTenbHbIM YNPaBnsiowmm, B
ToM uncne, AO «bM-baHk», BaHk BT (MAO).

[oBeputenbHbI  ynNpaBnAawLWMA  BNpaBe He npedoTepawaTh
peanu3auuilo  KOHQIMKTA  MHTEepecoB,  yKas3aHHOMo  Bbile.
[oBepuTenbHbli  yNpaBRslOWMA  OCYLLECTBNSAET  yrpaBneHue

KOH(PNUKTOM MHTEepecoB, obecneyvBalollee CHIKEHWE PUCKOB
npuunHeHns yGbITKOB YdpeauTtenio ynpasneHus. pu atom, npu
yperynmposaHum BO3HMKaOLLMX KOH(PNUKTOB MHTEpecoB
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KOMMnaHua

) OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

[oBepuUTenbHbIi  yNpaBnsoWUA  PyKOBOACTBYETCH B
ouepeb UHTepecamu YupeauTens ynpasrneHus.

C 6onee nogpobHow MHdopMauuern o Mepax, npeanpuHMMaemMbix
[osBepuTenbHbIM  YNPaBnsaloWMM B OTHOWEHUN  KOHAPMMKTOB
WHTEPEeCOB, MOXHO O3HakoMUTbCc B [lonuTuke ynpasneHus
KOHMMKTOM WMHTEPEeCcoB NpPOdeccnoHanbHOro y4yacTHMKa pPblHKa
UeHHbIx 6ymar OOO YK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM YNPaBNSOWMM N pasmeLLeHHON Ha oduumanbHom
cante [loBepuTenbHOrO YMpaBAswoWero B  WMHMOPMALMOHHO-
TenekoMMyHukaLuuoHHon cetn «HTepHeT» B pasgene «PackpbiTue
obsazaTenbHoOn nHpopmaumn»/ «NHoe».

MoppobHas nHdopmauma 0 KOHDNUKTaX MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

nepByto

12. CtpaTterus ynpaBneHus «Poccutlickue akyuu»

CTAHOAPTHAS CTPATEIUs YIIPABJIEHUS (onpepeneHa B KayecTBe CTaHAApPTHOWM No
OCHOBaHuAM, aencTBoBaBwuM Ao 01.01.2025 n nocne ykasaHHOM AaTbl CBeAeHUs 06
yKaszaHHOM cTpaTerMm npuBeAeHbl UCKITIOUYUTENLHO ANl CBeAeHUA YupeauTenen ynpaBneHus,
KOTOpble BbiOpanu AaHHYI0 CTpaTernio B pamMmkax 3akni4veHHoro ¢ Humm go 01.01.2025

[oroBopa)

Llenb nHBectMpoBaHus

YyacTtme B pocTe pOCCUNCKOrO pbiHKA akUWM.

MHBeCTULUMNOHHBbIN Npodunb

2-i [JonrocpoyHbIn

MHBECTULMOHHLIN rOPU3OHT S net
Mpepnonaraembi BO3pacTt
dm3mnyeckoro nuua, KOTOPOMy MOXeT
npeanaratbcs AaHHasa Ctparerus oT 18 net

ynpaBrneHus (ycrnoBue o Bo3pacTe He
NPUMEHMMO ANs KPUANYECKUX NuL)

MpumepHble cpegHEMeCAYHble
AoxoAabl U NPpUMepHbIle
cpeAHeMecsiYHble pacxoabl 3a
nocneagHue 12 mecsiueB husnyeckoro
nMua, KOTOPOMy MOXeT
npeanaratbcsa gaHHasa Ctparerus
ynpaBneHus (QaHHble TPe6oBaHUA He
NPUMEeHUMbI ONA PUANYECKUX NTuL)

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpegHeMecsYHble 4oXxoAb! 3a nocneaHne 12 mecsues
NpeBbLILLAOT CpefHeMECAYHbIE pacxoabl 3a nocriegHune 12
MecCsILEB.

MHBecTMLMOHHaAA cTpaTerns

Crtpaterns noptdens npegnonaraeT akTMBHOE YMpaBneHue,
DOasupytoleecs Ha npuUHUMNAxX OONITOCPOYHOrO MHBECTMPOBAHUSA,
aveepcudurkaummn n apHEKTUBHOIO pUCK-MeHeakmeHTa. VHBecTu-
pOBaHMe OCYLLECTBISAETCH NPEUMYLLECTBEHHO B HELOOLEHEHHbIe
akuMmM «nepBoro» awerioHa u Haubonee nepcrnekTUBHbIE aKuuu
«BTOPOro» 3LlerioHa C BbICOKMM MOTEHLMANoM pocTa B A0NrocpoY-
Hol nepcnekTuee. OCHOBHOM goxon nopTdens obecnevnBaeT npu-
POCT KYpCOBOW CTOMMOCTW akUMiA POCCUNCKMX KOMMaHWA, a Takke
NnosnyYeHHble ouBMAEHObI.

MepBoHavYanbHbIA B3HOC

HET

JononHnTenbHbIA B3HOC

ot 1 000 000,00 pybnen (BO3MOXHO TOMNbKO ANst KIIMEHTOB,
odopmuBLIMX AaHHyto Ctpateruto ynpaenexnus o 01.01.2025 n
MMEILLMX aKTVBbI B HEW)

YacTnyHoe nsbatme AKTUBOB U3
OOBEpPUTENIbLHOrO yrnpaBrieHus

OA. AxtuBbl 13 CtpaTterum ynpaBneHuss MoryT ObiTb 4acTU4HO
BbiBeAeHbl U3 [loBEpUTENBLHOrO yrnpaBneHus, Npu 3TOM CTOMMOCTb
AktnBoB B CtpaTerum ynpasnexus "Pocculickue akyuu' nocrne
ucnonHenuss [oBepuTenbHbIM YNpaBnsloWmMM YBEOOMEHUS O
pacnpefeneHMn akTMBOB [OIMKHa COCTaBNSATb HE MeHee pa3mepa
MepBoHavaneHOro B3Hoca B pa3mepe 1 000 000 py6nen.

Pucku, cBAzaHHble co CTpaTeruen
ynpasrneHus

Onucanne puckoB, CBsA3aHHbIX co CTpaTerven ynpasneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy.

UHdopmaumsa o BosHarpaxaeHun
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c [loBepuTenbHbIM ynpaBrneHnem

Mopsimok  pacyeTa M BbiNfnaTthl BO3HArpaXaeHWst ykasaH B
MpunoxeHnn Ne3 k [orosopy.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

UHdopmaumsa o pacxoaax, CBA3aHHbIX C MepeyeHb pacxonoB, CBs3aHHbIX C [loBepUTENbHBLIM yNpaBneHu-

[oBepuTenbHbIM ynpaBneHem em, yctaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa «Heobxogumble
pacxobl 1 HaNoroobroXeHne».

MpuHUMNbLI hbopMUpoBaHUA cocTaBa U AKUUM KOMNaHWIA, OCYLLECTBASIOWMNX 3HAYUTENBHYIO YacTb CBOEN

CTPYKTYpbl AKTUBOB pearenbHoctn B Poccun n CHIT, geHexHble cpeactea. lMpu aTOoM

dopmupoBaHue coctaBa AKTMBOB MPOUCXOAMUT C ydeToMm MHBecTu-
UMOHHOM uenn n VIHBECTULIMOHHON cTpaTeruu.

Cpok pencteusa CtpaTterum ynpasneHus peKoMeHOyEMbIN CPOK MHBECTUPOBaHMSA — OT 3 neT

HET

MepepacnpeaeneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus
MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHusi

HET

000 YK «OTKPbITUE» siBnsietca goyepHern komnaHnen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHukoMm rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaTtermu ynpaeneHusi [loBepuUTenbHbIM YNpaBsiioLmnm
MOryT BbITb 3aKr4YeHbl 4OroBopbl 6aHKOBCKOro/6pokepcKkoro cueta,
a tarke cyeta AEMNO c¢ AO «BM-BaHk», BaHkom BTBE (MAO) u
pasMeLlaTbCa AeHexXHble CpeAcTBa Ha pacyHeTHbIX/GpPOoKepCKux
cyeTax, a Takke pasmellaTtbCcs LeHHble Bymarn Ha cyetax JEMO,
oTkpbITbiXx B AO «BM-BaHk», BaHke BTB (MAO), senswoowmxca
Jinuamu, cesazaHHbiMn ¢ OO0 YK «OTKPbLITUE».

B pamkax ctpatervn ynpasneHus [loBepuTenbHbIA yNpaBnsioLwmnia
MOXeT npuobpeTtatb LUeHHble Oymarn, 3SMUTEeHTaMu KOTOPbIX
asnstoTes Jlnua, ceAsaHHble ¢ [loBepuTenbHbIM yNpaBnsaowmM, B
Tom uucne, bark BTB (MAO).

YBenomneHue o6 obuwem xapaktepe u [oBepuTenbHbIi  yNpaBnsalwwWMA - BNpaBe He npegoTBpawatb
(VnKn) NCTOYHMKAX KOH(NKTA UHTEPECOB | peanu3aLMI0  KOH(IIMKTA ~ MHTEPECOB,  YKAa3aHHOrO  BbILLE.
[loBepuTenbHbIi  yNpaBnsioOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(NMKTOM UMHTepecoB, obecneyvBaloLlee CHWKEHUE PUCKOB
npuyYnHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHMNMKTOB NHTepecoB
[loBepuTenbHbIN  YNpaBnsAoWMUA  PYKOBOACTBYETCA B NEpBYIO
oyepedb UHTEpecamu YupeauTens yrnpasneHus.

C 6onee nogpobHow MHopmaLuuein o Mmepax, nNpeanpuHUMaemblix
[oBepuTenbHbIM  yNPaBnsloOWMM B OTHOLEHUN  KOHMIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WHTEPECOB NPOdECCMOHANbHOIO Y4YacCTHMKA pbIHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBeputenbHbIM yNpaBnsoLWmUM U pa3MeLLLEeHHOM Ha oduLmMansHOM
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WMHPOPMALMOHHO-
TEeNeKOMMYHUKaLUNoHHON ceTn «HTepHeT» B pasgene «Packpbitue
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHdopmaumsa 0 KOHNUKTaX MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [orosopy.

13. Cmpameezus ynpasneHus "3awjumHasAkyuu"

OGecneyeHne 3alLMTbl KanuTana 3a CYET MHBECTUPOBAHMUSA CPeACcTB B
obnurauun, B ToM 4dncne obnuraumm AO «BM-BaHk», M npupocTa
CTOMMOCTU aKTUBOB 3a CYET BIIOXKEHWUSl CpeAcTB B MHBECTULMOHHbIE
nan OTKPbITbIX MNAEBbIX MHBECTULIMOHHBLIX (DOHAOB MO YrNpaBneHWeM
Llens nuBecTMpoBaHus 000 YK «OTKPbBITUE» w/unu uHbIX YynNpaBnsioWmMX KOMMaHWUMA,
WHBECTMLUMOHHAas deknapauns KOTopbiX npegycMaTpuBaeT BriOXeHue
B aKLMN POCCUNCKUX U/UINN MHOCTPAHHbIX SMUTEHTOB.

3awmuTa Kanutana obGecneuvBaeTcs npuobpeTeHveM B nopTdenb
KOHCEPBATUBHbBIX MHCTPYMEHTOB.

MHBECTULMOHHBLIN NpoduUnb 2-11 KpaTkoCpoyHbIi nnu 2-n CpegHecpoYyHbi unu 2-i [JonrocpoyHbIi
CrtpaTterns opveHTUpOBaHa Ha MnoryyYeHne AoxoAda 3a CYeT MHBECTU-
MHBecTMLMOHHARA cTpaTerus poBaHMs CpeacTB B obnuraumMm M pocTa WMHBECTULMOHHOW 4acTu

ctpaterum npu ycnosuu 100% 3awwmTbl kanutana.
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

OcHoBHas 4acTb CPeACTB MHBECTMpYeTCs B obnuraummM, HOMUHMPO-
BaHHble B pybnsax (3awmTHas 4acTtb).

OcranbHble cpeactBa (MHBECTULUMOHHAs 4acTb) WHBECTUPYETCA B
WHBECTMLUMOHHBbIE Maun OTKPbITbIX MAEBbIX MHBECTULMOHHBLIX POHO0B
nog ynpaeneHnem OOO YK «OTKPbITUE» w/vunu uHbIX ynpaensio-
LWMX KOMMNAHWUM, UHBECTULMOHHASA Aeknapaums KOTopbiX npeaycmat-
puBaeT BMOXEHNE B aKLUN POCCUMCKMUX U/MNN MHOCTPAHHBLIX SMUTEH-
TOB.

MToroBbI (pMHaAHCOBbLIN pe3ynbTaT No cTpaTeruy 3aBUCUT OT O0XOA-
HOCTU MHBECTMPOBAHMSA 3alUTHOM YacTu (obnuraumm) U OUHAMUKK
WHBECTULUMOHHON YacTu. ®MHAHCOBbIE MHCTPYMEHTbLI, COCTaBNSOWME
WHBECTULUMOHHYIO YacTb CTpaTermm ynpaBrieHusl, yKa3biBaeTCsl Knu-
€HTOM B yBEJOMJIIEHNM O pacnpeaereHMn akTMBOB Npu 0OpMIIeHUN
cTpaTerum ynpasneHus B rpade «ba3oBbiin AKTUBY.

3awuTa nHBectupoBaHHoro KnueHTtom kanuTtana obecneymBaeTcs no
ucredeHnn Cpoka fgewvicteua CTtpaternv ynpasreHus, npu ycrosum
MUCMonHeHns obs3aTenbCTB aMUTEHTAMU obnuraumn, a Takke obsisa-
TENbCTB KOHTpareHTa no cAenkam, coBeplueHHbIM [JoBepuTenbHbIM
ynpaenswLWyM B pamkax [JoroBopa [OBEPUTENBHOMO YNpaBlieHus,
OCYLLECTBIIEHUS MOJHbLIX PACYETOB KOHTpareHToB ¢ [JoBepuUTENbHbBIM
yNpaBnsoLLMM.

Mpu atom cymma uHBecTupoBaHHoro KnueHtom kanuTana, a Takke
NOMyYeHHbIN (PMHaHCOBLIV pe3ynbTaT Mo OKOHYaHMn Cpoka AencTBus
Crtpaternm ynpaBneHus OyayT yMeHblUEHbl Ha pacxodbl M BO3Ha-
rpakgeHus, npeaycMoTpeHHble [JoroBopom, a Takke Ha Hamor Ha
Joxoabl PU3N4EeCKNX nuu,.

MNepBOHaYanbHbIN B3HOC

He npeaycmoTpeH

[lononHUTenbLHbLIN B3HOC

He npegycmoTpeH

Cpok gencrtBus Ctparternu
ynpasneHusA

YctaHaBnuBaeTcss B YBeOOMSIEHWM O pacnpefeneHuv akTUBOB B
pamkax [OBEpWUTENbHOrO YMpaBMeHUs MNpu nepejaye akTUBOB B
ynpasJsieHue.

Pucku, cBazaHHble co CTpaTeruen
ynpaBrneHus

OnncaHne puckoB, cBA3aHHbIX co Crpartervnen
npeactasneHo B Npunoxerun Ne1 k [Jorosopy.
JononHuTenbHbIM puckom no CtpaTernm ynpaBneHus siBNAETCA PUCK
yTpatbl AKTMBOB WNM WX YacTu B pesynbTaTte [OCPOYHON (OO0
ucredeHnss Cpoka gencrteus Ctpaternv ynpasneHus) peanu3auuu
AKTMBOB UM nocnegywouwlero BbiBoga AKTMBOB M3 [10BEpUTENBHOMO
yrpaBreHnsl Ha OCHOBaHUWM MOLAHHOrO YupeauTenem ynpaBrieHus
YBeooMNeHUs O pacnpefeneHun akTMBOB B pamKax 4OBEPUTENBHOMO
ynpaBnexus 4o uctedeHunst Cpoka gencteusa Ctpaternm ynpasneHusi
C ykasaHueM MHdopmaLuun o BbiBoge AKTUBOB «B pa3mepe MOrHOoro
ocTtatka nocne peanu3aumm Bcex AktmBoB no Crparerum
yrnpaBnexHns».

ynpasneHud,

UHdopmaumsa o Bo3HarpaxaeHmn
[JoBepuUTeNnbLHOro ynpaBrisiloLero B CBA3MU
¢ [loBepuUTENnbHbIM yNpaBneHnem

Mopsgok pacyeTa v BbiNnaThl BO3HArpaXkaeHUs ykasaH B
MpunoxeHnn Ne3 k [orosopy.

UHdopmauums o pacxopax, CBA3aHHbIX C
HdoBepuTenbHbLIM ynpaBreHuemM

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHNeEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa "Heobxoaunmele
pacxofbl 1 HANoroobnoxeHune".

O6oCcHOBaHUe COBepLUEeHUA caAenokK C
MHBECTMLIMOHHbIMU NasiMn NaeBbIX
MHBECTULIMOHHbIX (hOHAOB nox
ynpaBneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbI  ynpaBnsaloWwmMiA  ocyllecTsnseT npuobpeTeHne
WHBECTULUMOHHBIX MaeB MaeBblX WHBECTULIMOHHBIX (OHAOB MOA
ynpaenennem OOO YK «OTKPbITME» B Crtpaternio ynpaBnexHus
«3awmTHagAkuuny B LEenaxX OOCTMXKEHUS COKpaLLeHWUsl pacxodoB Ha
COBEpLUEHME CAENOK MO TMOKYNKe akTMBOB W CHWXEHWS PUCKOB
WHBECTMPOBaHUA B LeHHble Oymarn. Lenn pgocturaiotca 3a cuer
aviBepcudmKaumMm  akTMBOB, COCTaBMSIIOWMX WMYLLECTBO MaeBoro
WHBECTMUMOHHOIO POHAA, YMEHbLUEHUSI KONMYecTBa CAENoK C
LUIMPOKUM MepeyvHeM LieHHbIX Gymar, AOMOMHUTENBLHOrO KOHTPOMS CO

CTOpPOHbI  CMeuuanuanpoBaHHOIO  AenosuTapusl,  OEWCTBYIOLUMX
3aKoHOAaTe bHbIX OrpaHMHeHMVI Nno KOHUEeHTpauunm Ha oAHoro
AMUTEHTA. Takum obpasowm, coenku no

npnobpeTeHnto/norateHnio/06MeHy MHBECTULIMOHHBIX NMaeB MaeBbIX
WHBECTMLUMOHHBIX hoHaoB nop ynpasneHneMm OO0 YK «OTKPbITUE»
COOTBETCTBYIOT MHTEpPECAM yYpeanTenen ynpaBneHus.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

B cnyyae, ecnu Yupeautenem ynpasrneHust He nogaHo YBedoMneHve
0 pacnpefeneHun akTMBoB [loBepuTernbHOMY YyhpaBnsioweMy A0
ncteveHuss Cpoka penctBus CTpaTternu ynpasneHust AKTUBbI 13

NepepacnpeaeneHne AKTMBOB 13 Crpareruu ynpasneHus moryT BbITb nepesefeHsbl
CTtpaTerum ynpaenenus (nepepacnpeneneHsl) B NonHoMm obbeme B CTpaTernio ynpasneHus
"MponoHrnpyemasn” no okoH4yaHun Cpoka pencteust CtpaTternm

ynpaBneHuss  npu  ycnoBuum  obecneveHuss  [oBepuTenbHbIM
yNpaBnsowWmMM MOHOW WMNW YaCTUYHOW 3alinTbl MHBECTUPOBAHHOIO
KnvneHToM kanutana cornacHo BblIBpaHHOMY YPOBHIO 3aluTbl U
ykasaHHomy KnveHToM B YBegOMIIEHUN O pacnpefeneHun akTUBOB.

MepepacnpeneneHne AKTUBOB B

HET
Ctpareruio ynpaBneHus

Bo3MOXHOCTb YaCTUYHOIro BbiBOAA

akTMBOB u3 CTpaterum ynpasneHus HET

000 YK «OTKPbITUE» sasnsetca podepHen komnaHnen AO «BM-
Bank» (OMPH: 1027700159497) u y4acTHuMkOM rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax cTtpaTernu ynpaBneHusi [oBepuTENbHbIM YNpaBnstoLmm
MOryT ObITb 3akntoveHbl 4OroBOpbl 6aHKOBCKOro/6pokepckoro cyeta, a
Takke cyeta OEMO c AO «BM-baHk», Bawkom BTB ([MAO) un
pa3MellaTbCsl [OEHeXHble CpeAcTBa Ha pacyeTHbIX/OpokepcKkmx
cyeTax, a Takke pa3mellaTbCs LeHHble bymarn Ha cuyetax [JEIO,
oTkpbITbix B AO «BM-BaHk», Banke BTB (MAO), sasnswoowmxcs
JInuamu, ceszaHHbiMM ¢ OO0 YK «OTKPbITUE».

B pamkax ctpaternv ynpasneHus [oBepuTenbHbIN YNpaBnsoLLMn
MOXeT npuobpeTaTb UeHHble Oymarn, 3MUTEHTamMyW KOTOPbIX
asnsTes Jlvua, cBs3aHHble ¢ [loBepuTenbHbIM YNpaBnsalowmuM, B
ToM uucne, AO «BM-BaHk», kak npaBonpeemHuk MAO BaHk "®OK
OtkpbiTne", BaHk BTB (MAO).

B pamkax ctpaternv ynpasneHus [oBepuTenbHbIN YNpaBnsoLLmMn

MOXeT npuobpeTatb nav NaeBblX WHBECTULIMOHHBLIX (HOHAOB,
YBepomreHue o6 obuem xapaktepe u Haxoasawwmxca nog ynpaeneHmem OO0 YK «OTKPbITUE».

(Mnu) ncTouHnkax KoHQIMKTa UHTEpecoB

[oBepuTenbHbIi  yNpaBnsAlwWMA  BpaBe He npegoTBpawartb
peanu3auuio  KOH(MIMKTA  WHTEpPecoB,  YyKa3aHHOro  Bbile.
[oBepuTenbHbIi  yNpaBRsloOWWA  OCYLLECTBNAET  ynpasrieHue
KOH(NMKTOM  MHTepecoB, obecrneynBalolliee CHUXKEHNE  PUCKOB
npuynHeHns yobITkOB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[loBepuTenbHbIN yNpaBnsoLWMin PyKOBOACTBYETCS B MEPBYIO o4epedb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6onee nogpobHoi wHopmaumen o mepax, NpeanpUHUMaembiX
[oBepuTenbHbIM  YNpPaBnsloOWMM B OTHOLUEHUWM  KOH(PIIMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOdECCMOHANbLHOIO y4acTHMKa PblHKa
ueHHbix 6ymar OOO YK  «OTKPbITUE», yTBepXaeHHoN
[oBeputenbHbIM YNPaBRsOWMM U pa3MELLEHHON Ha oduLmManbHOM
cante [loBepuTENbHOro  ynpaBrsowero B MH(OPMALMOHHO-
TENEeKOMMYHUKaLUUOHHON ceTu «VHTepHeT» B pasgene «PackpbiTue
obsasaTenbHon MHpopMaLummny/ « IHoex.

MoppobHas uHdopmMaums O KOHMMKTax MHTEPeCcoB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

14. Ctparterus ynpaBneHus «BantoTHbi c6anaHCcMpoBaHHbIN»

CTAHOAPTHAA CTPATEIMA YNPABIIEHUSA (onpeaeneHa B kayecTBe CTaHAAPTHOM NO OCHOBAaHUAM,
AencrteoBaBwum o 01.01.2025 n nocne ykasaHHOM AaTbl cBeAeHUsi 06 yKa3aHHOW cTpaTeruu npuBeneHbl
MCKNMIOYUTENbLHO ANA cBeAeHUs YupeauTenen ynpaBneHusi, KOTopble BbiGpanu AaHHy0 cTpaTeruio B
pamkax 3aknto4eHHoro ¢ Humu go 01.01.2025 floroeopa)

Cmpameeusi ynpaeneHusi «BantomHbili cbanaHcupoeaHHbIlU» 6blna npedHa3HavYeHa Onisi nepeeoda
akmueoe u3 Cmpamezuu ynpaeneHusi «BanomHbili cbanaHcupoeaHHbIli» [Jozoeopa doeepumesibHO20

ynpaeJsieHuUsi Ha eedeHue uHAU8udyasibHO20 UH8eCMUUYUOHHO20 c4éma (UNC)
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

Llenb nHBectupoBaHus

MonyyeHne NpupocTa CTOUMOCTM aKTUBOB 3@ CHET MHBECTUPOBAHUS
CPEACTB B MHBECTUMUMOHHbIE Nau NaeBbIX MHBECTULMOHHBLIX (POHAOB
nog ynpaeneHnem OOO VYK «OTKPBITUME» wunn uHbIX
yNpaBnsitloLLUMX KOMNAaHWNA, MHBECTULMOHHAs OeKkrnapauusi KoTopbIX
npegycMaTpuBaeT BROXEHWSI B akuMu M obnurauum pasnuyHbiX
3MUTEHTOB, a Takke B akuuu (naw) MHOCTPaHHbIX MHBECTULIMOHHbIX
dOHAO0B.

MHBeCTMUNOHHBIN Npodunb

3-11 JonrocpoyHbli

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hm3nyeckoro
nuvua, KOTopoMy MOXeT npegnaraTbcs oT 18 net

paHHas CTpaTterus ynpaBneHus

MpuMepHbIe cpegHeMecAYHble [oXoAbl U
npuMepHbie cpeAHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsiueB ¢pusanyeckoro
nvua, KOTOopoMy MoXeT npepnaraTbcsi
naHHasa Ctpaterus ynpaBneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpuMepHble cpegHemecsYHble A0oX0Abl 3a nocnegHue 12 mecsues
npeBbILLAOT CpefHEeMecsYHble pacxodbl 3a nocnegHuve 12 mecs-
uesB.

MHBecTMUMOHHanA CcTpaTterusa

MHBecTUpoBaHNe cpeacTB B WHBECTMUMOHHbIE MNau  MNaeBbixX
WHBECTUUMOHHbIX  ¢doHAoB noa  ynpaeneHnem OO0 YK
«OTKPbLITUE» n/vinm MHbIX ynpasnsowmnx KOMMaHuK,
WMHBECTUUMOHHAA  geknapauus KOTOPbIX npeaycmatpusaeT

BIOXEHUs1 B akuum 1 obnuraumm Pa3fiIMvyHbIX SMUTEHTOB, a TakKXe B
akunm (nam) MHOCTPaHHbIX NHBECTULMOHHBLIX (OOHAOB.

MepBoHaYanbHbIN B3HOC

He npegycmoTpeHo

JononHnTenbHbIA B3HOC

He npegycmoTpeHo

Pucku, cBazaHHble co CTpaTeruen
ynpaBrneHus

OnwuncaHue puckoB, CBsI3aHHbIX co CTpaTerven ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

WUHcopmaumsa o Bo3HarpaxaeHUun
[JoBepuTenbHOro ynpaBnsiowero B CBs3n
c JoBepuTenbHbIM yrpaBrieHUeM

BosHarpaxaeHne yrnpaBnsoLLero onpegensieTcs B
cooTtBeTcTBUYM C [Npunoxernmnem Ne3 k [loroBopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHMem

MepeyeHb pacxofoB, CBsi3aHHbIX C [loBepuTenbHbLIM ynpaerne-
HMeM, ycTaHoBneH nyHktom 9.1. pasgena 9 Joroopa «Heobxoaun-
Mble pacxofbl U Harnoroo6noXeHme».

Yypeautenb ynpaBrieHusi HECET KOCBEHHbIE pacxofbl, CBA3aH-
Hble C MHBECTMPOBAHUEM CPEACTB B MHBECTULMOHHbIE Nau NaeBbiX
WMHBECTULMOHHbBIX (POHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrnpaBnsoLlen KOMNaHnM B pa3mepe, NpeayCMOTPEHHOM COOTBET-
CTBYWOLLMMM NpaBunamMn [OBEPUTENBHOIO YrNpaBneHns naeBbiM
WHBECTMLUMOHHBLIM (DOHAOM, KaK OrnpeaerieHHbIN NPOoLEHT cpeaHero-
[OBOM CTOMMOCTM YMCTbIX aKTUBOB MAeBOro MHBECTULMOHHOIO
doHaa, BO3HArpaxxgeHne cneumannsaMpoBaHHOro Aeno3utapusa na-
€BOro MHBECTULUMOHHOIO (hoHAa, a TaKkKe WHble pacxoAbl, Npeay-
CMOTPEHHbIE MpaBuramMn JOBEPUTENBHOrO YMNpaBreHusi NaeBoro
WHBECTUUMOHHOTO coHaa. lMpaBuna [OBEpUTENBHOMO yrnpaBreHus
naeBbIM MHBECTULMOHHBLIM (DOHAOM MyOnMKyTCA Ha canTe ynpas-
NALLLEN KOMMAHUKW Takoro ooHaa.

MpuHUMnbI hopMMpoBaHusA cocTaBa U
CTPYKTYpPbl AKTMBOB

AKTMBbI UHBECTUPYIOTCA B UHBECTULIMOHHBIE NMau NaeBOro MHBECTU-
umnoHHoro doHaa nop ynpasneHnem OO0 YK "OTKPbITUE" n/iwnn B
WHBECTULMOHHbIE Nan OTKPbITbIX MAeBbIX UHBECTULIMOHHBIX (DOHO0B
noA ynpaeIieHNEM WHbIX YNpPaBrsilOWNX KOMMaHui, VHBECTULMOH-
Has KOTOpbIX MpedycMaTpuBaeT BfIOXEHUS B akuuu u obnurauum
pasnUyHbIX 3MUTEHTOB, @ Takke B akuuu (nam) MHOCTPaHHbIX UHBE-
CTULMOHHBIX ¢boHaoB. Mpn aToM cbopMmmnpoBaHue coctaBa AKTMBOB
npoucxoauT ¢ yyeToM WMHBeCcTUUMOHHOW uenu u MHBeCcTULMOHHON
cTpaTerum.

AkTvBbl AaHHonm CTpaTterMm ynpaBneHuWs MOryT COCTaBnATb MHBE-
CTMLMOHHbIE Mau 3aKPbITbIX MAEBbIX WHBECTULMOHHBLIX (POHOOB,
nony4veHHole, B cooTBeTCTBMM C PepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeCeHUn N3MEHEHUI B OTAENbHbIE 3aKO-
HogaTenbHble akTbl Poccuickon depgepaummn” n «PewerHnem Cose-
Ta gupektopoB baHka Poccuun ot 10.02.2023r., B pesynbTate Bbl-
OeneHnst akTMBOB 3abnoknpoBaHHOro doHaa B AOMNOMHUTENBHO
POopMUPYEMBIN 3aKPbITLIA NAEBOW MHBECTULMOHHLI (hOHA NMGo B
pes3ynbTaTte U3MeHeHus Tvna 3abrnokMpoBaHHOIO YOHAA Ha 3aKpbl-
ThbIi M2€BOW UHBECTULMNOHHbBIV OOHA.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

O6GocHOBaHMe COBepLUEHUA CAENOK C [oBeputenbHbI  YNPaBnSAoWMA  OCYLLECTBRSET npuobpeTeHue
MHBECTUMLIMOHHbIMU NasiMn NaeBbIX WHBECTMLUMOHHBIX MaeB MaeBbiX WHBECTULUMOHHbIX (OOHAOB Mof
MHBECTULMOHHbLIX hOHAOB nop, ynpaenennem OOO YK «OTKPbITUE» B CtpaTternio ynpaBneHus
ynpaBneHmem 000 YK «OTKPbITUE» «BantoTHbIli cGanaHcUpoBaHHbI» B LENSAX OOCTUXKEHUS COKpalle-

HMS PacxofoB Ha COBEpLUEHWE CAENOK MO MOKYMKe akTUBOB U CHU-
XKEHWS PUCKOB MHBECTMPOBAHMSA B LieHHble bBymaru. Llenn goctura-
I0TCA 3a cyeT AmBepcudurKauMn akTUBOB, COCTaBMSIOWMX UMYLLE-
CTBO MaeBOro MHBECTULMOHHOrO OOHAA, YMEHbLUEHUS KonudecTBa
COENOK C LUMPOKUM MepevyHeM LieHHbIX Bymar, AOMOHUTENbHOro
KOHTPONSA CO CTOPOHbI CneuMann3vMpoBaHHOroO Aeno3uTtapus, Oew-
CTBYIOLLUMX 3aKOHOAATENMbHbLIX OrpaHW4eHWin MO KOHLEHTpauuu Ha
ofHOro amMuTeHTa. Takum o6pas3om, cgenkum no npuobpete-
Huto/noraeHnto/o6MeHy MHBECTULMOHHBIX MaeB NaeBblX WHBECTU-
LUMOHHBIX dpoHaos nog ynpasneHem OO0 YK «OTKPBITUE» cooT-
BETCTBYIOT MHTEpecaMm yypeguTenein ynpasnexus.
Cpok aenctBusa CTpaTermu ynpaBrneHus He npepycmoTpeH
MepepacnpeaeneHne AKTUBOB U3 HET
CrtpaTeruu ynpaBneHusi

Bo3MOXHOCTbL YaCTU4YHOIro BbiBOAA
aKTuBOB U3 CTpaTervm ynpaBneHus

OA

MepepacnpeaeneHue AKTUBOB B HET
Ctpareruio ynpaBneHus

000 YK «OTKPbITUE» saensetca goyepHen komnaHmen AO «BM-
Bank» (OIPH: 1027700159497) n y4actHukom rpynnbl nuy, BaHka
BTB ([MAO) (OI'PH 1027739609391).

B pamkax ctpatermmn ynpasneHus [oBepuTenbHbIM yNpaBrsowmm
MoryT ObITb 3akntoueHbl AOroBopbl 6aHKoBCkoro cyeta ¢ baHkom
BTE ([MAO) n pasmelwiaTbCa OeHEeXHble CpeacTBa B pybnsax Ha
pacyeTHbIX cyeTax, oTkpbiTeix B BaHke BTH (MAO), asnsowmmMes
JInuowm, cesizaHHbIM ¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloOWMA  BNpaBe He npedoTspaliatb
peanu3aumilo  KOHMNWKTA  MHTEPEecOoB,  YKa3aHHOrO  BbILe.
[loBepuTenbHbIi  yNpaBnsioOWMA  OCyLLECTBNSeT  ynpasrneHune
KOH(DNIMKTOM UHTEpEecoB, obecneunBaroLlee CHWKEHNE PUCKOB

YBegomneHue o6 o6emM xapakrtepe npu4mMHeHns yobbITKOB Ydypeautenio ynpasrnenus. lNpu atom, npu
n(unu) ncToyHMKax KoHdnukTa yperynMposaHuu BO3HMKAIOLLINX KOHprimkToB NHTEepecoB
MHTepecoB [loBepuTenbHbIN  YNpaBnsAloWMUA  PyKOBOACTBYETCA B NEPBYIO

oyepenb UHTepecamu Yupeantens ynpaBneHus.

C 6onee nogpobHown mMHMOpMauuen o Mepax, npeanpuHMMaemMbixX
[oBepuTenbHbIM  YNPaBnsiloWLMM B OTHOLUEHUWM  KOHCIMKTOB
MHTEPecoB, MOXHO O3HakomMuTecd B [lonuTuke ynpasneHus
KOHMMKTOM MHTEPecoB NpPOoeccnoHanbHOro yyacTHMKa pblHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM YyNpaBNSoOWMM U pasmeLLeHHON Ha oduumansHom
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WMHPOPMALMOHHO-
TEeneKoMMYyHUKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHoON nHpopmaumn»/ «NHoe».

MoppobHasi nHopmaumsa 0 KOHPNUKTaX MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k [orosopy.

15. Ctparterus ynpaBneHus «BanoTHble akunmn»

CTAHOAPTHASA CTPATEIUA YINPABIIEHUA (onpeneneHa B kayecTBe CTaHAAPTHOM MO OCHOBaHUAM,
pencteoBaBlwMM go 01.01.2025 u nocne ykazaHHOW gaTbl cBeAeHUA 06 ykazaHHOW cTpaTernv npuBeAeHbI
MCKNIOYUTENbLHO ANS cBefeHus YupeauTteneun ynpaBneHus, KoTopbie BbIGpanu gaHHy cTpaTeruio B
pamMkax 3aknto4eHHoro ¢ Humum go 01.01.2025 floroBopa)

Cmpamezusi ynpaeneHusi «BamomHbie akyuu» O6bina npedHa3HavyeHa Osisi nepeeoda aKmMueoe U3
Cmpameauu ynpaeneHusi «Banromuble akyuu» [Jozcoeopa dogepumesibHO20 yrnpaesieHuUsi Ha eedeHue
UHOueudyasnibHO20 UHeecmMuyuoHHo20 c4yéma (MUC)

Llenb nuBecTMpoBaHuA MNMonyyeHne npupocTa CTOMMOCTM akTMBOB Ha AfIUTENIbHOM
rOPM30OHTE WHBECTMPOBAHWS 32 CYET BMOXEHWS CPEACTB B
WHBECTULMOHHbIE Nau MaeBblX WHBECTULMOHHbIX (OHAOB MofA
ynpaerneHem OO0 YK «OTKPbITUE» n/vnu mHbIX ynpaBnsoLwmx
KOMMaHWI, aKT1Bbl KOTOPbIX COCTaBMSOT NPEUMYLLECTBEHHO aKLuuu
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MHOCTPaHHbIX UHHOBALMOHHBIX KOMMaHUMN.

MHBeCTULMOHHBLIN Npodunb

3-1 [JonrocpoyHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net
Mpepnonaraembii Bo3pacT husnyeckoro
nuvua, KOTOPOMy MOXeT npeAraraTbcs ot 18 net

AaHHaa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsAYHble J0X0AbI U
npUMepHbie cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB hmu3n4eckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs
paHHasa CtpaTterus ynpaBneHusi

ExxemecauHbIi goxon paBeH unu 6onee 25 Thic. py6.
MpumepHble cpeaHemecsyHble AoXoabl 3a nocnegHne 12 mecsues
npeBbILLAalT cpegHeMecsYHble pacxodbl 3a nocnegHuwe 12 mecs-
LeB.

WHBecTULMOHHaAA cTpaTterusa

MHBecTupoBaHue CpeacTtB B MHBECTULMOHHbIE Mau  NaeBbixX
WHBECTUUMOHHBLIX  ¢oHOoB nog  ynpasnenvem OO0 YK
«OTKPBITUE» wn/Mnn uWHbIX ynpaBnsioWmMx KOMMaHWM, akTuBbl

KOTOPbIX COCTaBNAKT NpenMylecCTtBeHHO akuuMm MHOCTPaHHbIX
MHHOBALMOHHBIX KOMMAHWN.

MepBOHa4YanbHbIA B3HOC

He npeagycmoTpeHo

[dononHutenbHbLIW B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaeneHus

OnwuncaHue puckoB, CBsI3aHHbIX co CTpaTermei ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHdopmauusa o Bo3HarpaxageHum
[JoBepuTenbHOro ynpaBnsowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHnem

BosHarpaxageHue ynpasnswoLiero onpegensaeTca B
cooTBeTcTBUM C lNMpunoxernmnem Ne3 k [lorosopy

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[oBepuTenbHbIM yrnpaBrieHuem

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTeEnbHbLIM ynpasne-
HMeM, ycTaHoBneH nyHktom 9.1. pasgena 9 Jorosopa «Heobxoau-
Mbl€ Pacxofbl U Hanoroo6oXeHe».

Yypeautenb ynpaBreHUsi HECET KOCBEHHbIE pacxonbl, CBA3aH-
Hble C MHBECTUPOBAHUEM CPEACTB B UHBECTUMLUMOHHBLIE Mau NnaeBbixX
WHBECTULMNOHHbIX OOHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHue
ynpaBnsoLLeNn KOMNaHuM B pa3mepe, NpefyCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMu [AOBEPUTENBHOrO YNpaBfieHUs naeBbiM
MHBECTULMNOHHBLIM (DOHOOM, Kak onpeneneHHbI NPoLUeHT cpeaHero-
[OBON CTOMMOCTM YUCTbIX aKkTMBOB MaeBOro WHBECTULMOHHOMO
doHAa, BO3HarpaxaeHue crneunannsavMpoBaHHOrO Aenosutapus na-
€BOro MHBECTULIMOHHOIO (PoHAA, a Takke WHble pacxodbl, npeay-
CMOTPEHHbIE NpaBuUiamMu OOBEPUTENbHOTO YrNpaBrneHUs NaeBoro
WHBECTULMOHHOIO hoHaa. lMpaBuna AOBEPUTENBHOMO yrnpaBneHus
naeBblM MHBECTULMOHHBLIM (boHAOM NyOnMKyHOTCS Ha carTe ynpas-
NALEN KOMNAHMKM Takoro oHaa.

MpuHUMNbLI hopMUpoBaHNA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTUBbI UIHBECTUPYIOTCS B MHBECTULIMOHHBIE Man NaeBoro MHBECTU-
uunoHHoro cdoHga nog ynpasneHnem OO0 YK "OTKPbITUE" n/iwnn B
WHBECTULUOHHbIE Mau MaeBblX WHBECTULMOHHBLIX (OHAOB NopA
yMpaBneHMeM WHbIX YNPaBhslOWNX KOMMNaHuin, WIHBECTUUMOHHas
KOTOpbIX NpeaycMaTpuBaeT BIOXEHUSI B akUuM M obnuvraummn pas-
NNYHBIX SMUTEHTOB, @ Takke B akuuu (naw) MHOCTPaHHbIX NHBECTU-
LIMOHHbIX dhoHAoB. [lpn aTtom dopmupoBaHMe cocTaBa AKTMBOB
npoucxoanT ¢ yyetoMm MHBecTUunoHHon uenn u MIHBeCTULMOHHOM
cTpaTeruu.

AkTyBbl faHHon CTpaTerMmn ynpasrieHuWs MOryT COCTaBNSATb WHBE-
CTUMLMOHHbIE Mau 3aKpbITbIX MAEBbIX WMHBECTULMOHHBLIX (POHOOB,
nony4eHHole, B cooTBeTCcTBUM C PDepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHWUI B OTAEMNbHbIE 3aKO-
HoaaTenbHble akTbl Poccuiickon ®Pepgepaunn” n «PeweHnem Cose-
Ta gupektopoB baHka Poccum ot 10.02.2023r., B pe3ynbTate Bbl-
JeneHns akTuBoB 3abnokupoBaHHOro doHaa B AOMNOMHUTENBHO
(POpPMMPYEMBIA 3aKPbITHI NAeBOW MHBECTULMOHHLIA hoHa nubo B
pes3ynbTaTe U3MEHeHMs Tuna 3abnokMpoBaHHOrO hoHaa Ha 3aKpbl-
Thil NAaeBOWN NHBECTULIMOHHBIN (POHA,.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
MHBECTULMOHHbIMU NasiMX NaeBbIX
MHBECTUMLMOHHBLIX (hOHAOB nop,
ynpasneHmem OO0 YK «OTKPbITUE»

[oBepuTenbHbIM yNpaBnsowWwmi OCyLWeCcTBNAeT npuobpeTeHme mH-
BECTULIMOHHBIX NaeB NaeBblX MHBECTULIMOHHLIX (POHAOB Nofa ynpae-
nenvem OO0 YK «OTKPbITUE» B Ctpateruio ynpasneHus «Ba-
MNIOTHbIE aKuMM» B LENAX OOCTWKEHUS COKpaLLeHUs pacxodoB Ha
COBEpLUEHMEe CAENOK MO MOKYMNKE aKTUBOB W CHWKEHUS PUCKOB WH-
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OTKPbITUE | sz

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

BECTMPOBaHUSA B LieHHble Bymaru. Llenn gocturaotca 3a cyeT au-
BEpCcUdUKaLMM aKTMBOB, COCTaBISIIOLMX UMYLLECTBO MaAEBOrO WH-
BECTULMOHHOMO (pOoHAA, YMEHbLUEHNST KONMYECTBa CAEMNOK C LUMPO-
KMM NepeyHeM LieHHbIX Bymar, JOMONHUTENBHOTO KOHTPOSS CO CTO-
POHbI CMEeLMann3MpoBaHHOrO Aerno3nTapus, OEACTBYIOLUMX 3aKOHO-
AaTtenbHbIX orpaqueHMVl No KOHUeHTpauun Ha OOHOro SMUTEeHTa.
Takum obpasom, cgenku no npuobpeTeHuto/noraweHno/odmeHy
WHBECTULIMOHHBLIX NaeB MnaeBbiX WHBECTULMOHHbLIX d)OH,D,OB noa
ynpasneHnem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT UHTEpecam
ydypeauTenen ynpasneHus.

Cpok genctena CTpaTterum ynpasneHus

He npeaycmoTpeH

CTpaTeruio ynpaBneHus

MepepacnpeneneHne AKTUBOB U3 HET
CrtpaTteruu ynpaBrneHus
Bo3MoXHOCTb YacTUYHOro BbiBOAa 0A
aKkTMBOB U3 CTpaTteruu ynpasneHus
MepepacnpeneneHne AKTUBOB B
HET

YBenomneHue o6 obuemM xapaktepe
n(nnu) nctToyHMKax KoHcnmkTa
WHTepecoB

000 YK «OTKPbITUE» sBnsetcs goyepHen komnanuen AO «BM-
BaHk» (OIPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, baHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaTervn ynpasneHus [JoBepuTenbHbIM yNpaBrsowmnm
MOryT ObITb 3aKkrO4eHbl OOroBopbl GaHKOBCKOro cyerta ¢ baHkom
BTE (MMAO) n pasmeliatbCa AeHeXHble cpeacTBa B pybnax Ha
pacyeTHbIX cyeTax, oTkpbITbix B BaHke BTB ([MAO), asnsoowmmes
Jnuowm, ceszaHHbIM ¢ OO0 YK «OTKPbITUE».

[loBepuTenbHbI  yNpaBnsaloWMIN  BNpaBe He nNpeaoTepallath
peann3auuio  KOH(MKTA  WMHTEpPEecoB,  YKa3aHHOro  Bhille.
[loBepuTenbHbIi  yNpaBnawoWWA  OCYLLECTBNSET  ynpaBneHune
KOH(PNIMKTOM UMHTEepecoB, obecneymBalolLlee CHWXKEHNE PUCKOB
npuunHeHust yobITKoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHum BO3HUKaIOLLIMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbIN  yNpaBnsaloWuUA  PyKOBOACTBYETCA B MNEPBYHO
ovepenpb MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow uHdOpMaumMen o mepax, npeanpuHMMaeMbIxX
[loBepuTenbHbIM  YyNpaBnsAloWMM B OTHOLUEHUW  KOH(PIMKTOB
WHTEpPEeCcoB, MOXHO O3HakomuTbcA B [lonuTuke ynpasneHus
KOH(IMKTOM WHTEPECOB MPOeCCHOHanbHOro Yy4acTHMKA pbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNPaBNALWMM U pa3MeLLEeHHON Ha ouLmManbHOM
cante [loBepuTENbHOrO ynpaBnswoWero B  MHAOPMAaLMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoey.

Mogpo6GHas uHdopmauusa o KOHNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

16. CtpaTterus ynpasneHus «BcenorogHas»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B KayecTBe CTaHA4AaPTHON MO OCHOBaHUAM,
pencteoBaBlMM o 01.01.2025 n nocne ykazaHHOW faTbl CBeAEHUA 006 yKa3aHHOM cTpaTerum npuBepeHsbl
VCKIIOUYUTENBLHO AN CBeAeHus YupeauTenen ynpasneHusl, KOTopblie BbiIOpanu faHHyH cTpaTeruto B
pamMkax 3aknto4yeHHoro ¢ Humum go 01.01.2025 [loroBopa)

Llenb nuBectupoBaHus

HOHVHEHMG ctabunbHOro goxoga B pa3mMepe, npeBbillaowem
CTaBkm no agenos3vtam, nMNpu WUHBECTUPOBaAHUM CpeacTtB Ha
aonnTenbHOM BpeMEHHOM roOpuU30oHTE.

MHBeCTMLMOHHBbIN Npotdhunb

2- [lonrocpoyHbIn

AaHHasa CTpaTterus ynpaBneHus

MHBECTULIMOHHbLIN TOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nuua, KOTOpoOMy MOXeT npefnaraTbcs ot 18 net

MpumepHble cpeaHeMecAYHble JoXoAbl U

npuMepHble cpeagHeMecsYHble pacxoabl

3a nocnegHue 12 mecsueB hmM3n4eckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs

ExxeMmecsauHbIn foxon paBeH nnu 6onee 25 Thic. pyo.
MpuMepHble cpegHemMecsivHble A0XOAbl 3a nocnegHve 12 mecsues
npeBbILLaloT cpedHeMecsiyHble pacxodbl 3a nocnegHve 12 mecs-
Les.
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

haHHas CTpaTerusi ynpaBrieHusl

UHBecTULMOHHAA cTpaTernsa

MpupocT  CTOMMOCTM  aKTMBOB MPOUCXOAMT B pesynbTaTe
WHBECTUPOBAHWS cpencTs B MHBECTULMOHHbIE nav
OTKPbITbIX/OMPXKEBBIX/3AKPbITBIX NAEBbIX WHBECTULMOHHBLIX (HOHAO0B
(npaBunamn  OOBEPUTENBHOTO  YNPaBMEHUS  KOTOPbIX  He
npeaycMOTPEHO, YTO WX WHBECTULMOHHbIE Mau npedHasHa4yeHb
UCKIMIOYNTENBHO  ANA  KBaNMUUMPOBAHHbLIX WHBECTOPOB) MNOA
ynpasnennem OO0 YK «OTKPBbITUE» n/mnu nHbIX ynpaBnsioLwmx
KOMMaHuin, WHBECTULMOHHAS Aeknapauus KOTOpPbIX
npegycmaTpuBaeT BriOXeHust B akuuu/ obnuraumm/ cumsmyeckoe
30M0TO/ MHCTPYMEHTbI OEHEXHOro pblHKa (kak MUHUMYM OAMH U3
nepeyncneHHbIX KNaccoB akTMBOB).

MNepBOHa4YanbHbIN B3HOC

He npegycmotpeHo

[JononHutenbHbLIW B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

OnucaHne puckoB, cBA3aHHbIX €O CTpaTtermen ynpasneHus,
npeacTtasneHo B MpunoxeHnn Ne1 k [loroBopy

UHdopmauusa o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3un
c foBeputenbHbIM yrnpaBrieHueM

BosHarpaxgeHune ynpasnsioLlero onpegensercs B COOTBETCTBUN C
MpunoxeHuem Ne3 k [orosopy.

[loBepuTenbHbIN  yNpaBnsAoWMA, OCYLLECTBNSAA AOBepuUTeNbHOe
ynpaBneHve naeBblMW WHBECTULIMOHHbIMK (DOHAaMK, nonyyaeT
TakKe BO3HArpaxgeHne  ynpaeBrsiollen KOMMaHuwn, pasmep
KOTOpOro onpegenéH npasunamu [AOBEPUTENbHOTO YrnpaBeHus
COOTBETCTBYHOLMX MaEBbIX WHBECTULMOHHBIX (oHAoB. [paBuna
[OBEPUTENbHOTO  YNpaBneHUst  MaeBblMW  MHBECTULMOHHBIMU
doHaamn, Haxodawmxcs nofd  ynpaeneHnem [loBeputenbHOro
ynpasnstoLiero, onyonukosaHbsl Ha cante OO0 YK «OTKPbITUE»
no agpecy: http://www.open-am.ru.

NHdopmaumsa o pacxopax, CBA3aHHbIX C
HoBepuTenbHbIM ynpaBneHMem

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTEnbHbBIM ynpasne-
HMeM, ycTaHoBrneH nyHkTtom 9.1. pasgena 9 [orosopa «Heobxoau-
Mble pacxodbl U HarnoroobnoXeHne.

YypeauTtenb ynpaBneHUs HeceT KOCBEHHbIE pacxodbl, CBS3aH-
Hbl€ C MHBECTMPOBaHUEM CPEACTB B UHBECTULMOHHbIE Maun naesbiX
MHBECTULMNOHHBIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrnpaBnswLle KoMmnaHum B pasmepe, npegycCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMu [AOBEPUTENBHOrO YNpaBfieHUs naeBbiM
MHBECTULMNOHHBLIM (DOHOOM, Kak onpeneneHHbI NPoLUeHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunanns3MpoBaHHOrO Aenosutapus na-
€BOr0 MHBECTULMOHHOIO hOHAA, a TaKKe MHble pacxodbl, npeay-
CMOTPEHHble MpaBuUnaMn OOBEPUTENbHOIO YrNpaBlieHUst NMaeBoro
WHBECTULUNOHHOIO hoHaa. lMpaBuna AOBEPUTENBHOIO yrnpaBneHust
naeBblM MHBECTULMOHHBLIM (hoHAOM NybnuKyloTCA Ha cante ynpas-
NAKLWEN KOMNaHMKM Takoro oHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI  WHBECTMPYIOTCA B  WHBECTMLMOHHbIE Mau  OTKPbITO-
ro/6up>XeBoro/3akpbITOro NaeBoro MHBECTULMOHHOTO ¢hoHaa (mpa-
BMNamMu JOBEPUTENLHOMO yrNpaBeHUs KOTOPbIX HE MPeayCMOTPEHO,
4YTO MX MHBECTULMOHHbIE Nau NpefHasHa4YeHbl UCKMYNUTENBHO AnNs
KBanuuUUMpoBaHHbIX MHBecTopoB) nog ynpaeneHunem OO0 YK
"OTKPbITUE" wwnn B  WHBECTUUMOHHbIE  Mam  OTKPbI-
ThIX/OUPXKEBBIX/3aKPbITbIX MAeBbIX MHBECTULIMOHHBLIX POHAOB (npa-
BUNamMu JOBEPUTENBHOMO YNpaBeHUs KOTOPbIX HE MPEAYCMOTPEHO,
4YTO MX MHBECTULMOHHbIE Nau NpefHa3Ha4YeHbl UCKMYUTENBHO ANst
KBannuLMpoBaHHbIX MHBECTOPOB) MO YNPaBleHUEM UHbIX ynpas-
NSOWMX KOMNaHWi, VIHBECTMUMOHHAA Aeknapaums KoTopbixX npeay-
cmaTpvBaeT BMOXeHWss B akumu/obnuraumu/cmnsmyeckoe 30r0-
TO/MHCTPYMEHTbI OEHEXHOro pbiHKa. MNpu aToM hopMmnpoBaHue co-
cTaBa AKTMBOB NPOUCXOAUT C yd4eTOM WHBECTULMOHHOW uenu wu
MHBECTULMOHHONM cTpaTermu.

CocTaB U CTpyKTypa akTMBOB OMNpenensitoTCsl Ha OCHOBE 3KCMepT-
HOr0O MHEHUSI YMPaBMSOLWMX U OCHOBbLIBAKOTCS Ha TEKYLUEN PbIHOY-
HOW KOHBLIOHKTYpE, COOTHOLUEHUWM pUCKa K [OXOAHOCTU akTUBOB,
YPOBHE NMKBUOHOCTU LIEHHbIX Bymar.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
UMHBECTULMNOHHBLIMU NasdAMUM NaeBbIX
WHBECTULIMOHHbLIX (poHOOB noa
ynpaBneHuem 000 YK «OTKPbITUE»

[oBepuTenbHbIM yNpaBnsowWwni OCyLeCcTBNSeT npuobpeTeHe mH-
BECTULIMOHHBIX MaeB, OTKPbITbIX/OMPXKEBBIX/3AKPbITEIX MaeBbIX WH-
BECTULIMOHHBIX (POHAOB (MpaBvnaMu LOBEPUTENBHOIO yrnpaBreHns
KOTOPbIX HE NPefyCMOTPEHO, YTO UX MHBECTULIMOHHbIE Naun npegHa-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

3HaYeHbl UCKIIOYUTENBbHO ANS KBANMUUMPOBAHHbLIX MHBECTOPOB)
nog ynpaenenvem 00O YK «OTKPbITUE» B CTtpaternto ynpaene-
HUs «BcenorogHas» B LENsiX OOCTWMKEHWUs] COKpPaLLEHUs1 pacxodoB
Ha coBepLUeHne cOerioK Mo MOKYrMKe aKTUBOB M CHWXXEHWUS PUCKOB
MHBECTMPOBaHNS B LiEHHble Oymarun. Llenu gocturairorcs 3a cuer
anBepcudurkaLmm akTMBOB, COCTaBMSKOLIMX UMYLLECTBO NaeBoro
WHBECTULMOHHOIO (hOHAA, YMEHbLUEHNUSI KONUYecTBa CAEeroK C Ln-
POKMM MnepevyHeM UeHHbIX Bymar, JOMOMHUTENbHOrO KOHTPOMsi CO
CTOPOHbI Creunann3MpoBaHHOro Aeno3vTapusi, OencTByOWUX 3a-
KOHOOATeNbHbIX OrpaHUYEeHUn MO KOHUEHTpauum Ha OAHOro 3Mu-
TeHTa. Taknm obpasom, caenku no npuobpeTe-
Huto/noraleHnto/obMeHy MHBECTULIMOHHbBIX NaeB NaeBbiX WHBECTU-
LMOHHBLIX ooHaoB nog ynpaeneHnem OO0 YK «OTKPbITUE» cooT-
BETCTBYHOT MHTEpecaM yupeautenen ynpasneHuns.

Cpok gencteua CTpaterum ynpasneHus peKoMeHayeMbilii CPOK UHBECTNPOBaHMS - OT 3 neT
MepepacnpeaeneHne AKTUBOB U3
CtpaTeruu ynpasneHus HET
BO3MOXHOCTb YaCTUYHOrO BbiBOAA HET
aKkTMBOB M3 CTpaTernm ynpasneHus
MepepacnpeaeneHne AKTUBOB B
CtpaTteruio ynpasneHus HET

000 YK «OTKPbITUE» siBnsieTca govepHen komnaHnen AO «BM-
BaHk» (OMPH: 1027700159497) n y4acTHuMKoM rpynnbl nuy, BaHka
BTBE (MAO) (OrPH 1027739609391).

B pamkax ctpaterun ynpaeneHus [oBepuUTenbHbIM YNpPaBnsowmm
MOryT BbITb 3akntoyeHbl OroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta OEMNO ¢ AO «BM-bBank», BaHkom BTBE (MAO) un
pasmeLlaTbC AEHEeXHble CpeAcTBa Ha pacveTHbIX/6pokepcKux
cyeTax, a Takke pa3smellaTbcs LieHHble Bymarn Ha cyetax OEMNO,
oTkpbITbix B AO «BM-baHk», Bbavke BTBE (MMAO), sasnsawowmxcs
Jnuamu, ceasanHbiMn ¢ OO0 YK «OTKPbITUE».

B pamkax ctpaternm ynpasneHus [oBepuTenbHbIV YNpaBnstowmn
MOXeT npuobpeTaTb nNav nNaeBblX WHBECTULMOHHbIX (DOHAOB,
Haxopgsawwmxcs nog ynpasnenmem OO0 YK «OTKPbITUE».

YBepomneHue o6 obLiem xapaKkTepe | [opepuTenbHbiil  yNpaBnsioWmMii BpaBe He NpenoTBpallaTh
“ (MNN) NCTOYHMKAX KOHNMKTa peanu3aLmMio  KOH(NIMKTA  WHTEPECOB,  YKA3aHHOTO  BbILLE.
MHTepecoB [JoBepuTenbHbIl  YNpaBnslOWMA  OCyLLeCTBRsSIeT  ynpasrneHue
KOHCNMKTOM MHTepecoB, 06GEeCneunBaloLLee CHUXKEHUE PUCKOB
npuumHeHus yBuITkoB Yupeautenio ynpaenenus.. MNpu 3atom, npw
yperynuposaHum BO3HMKAKOWMX  KOH(MUKTOB UHTepecos
[oBepuTenbHbI  yNpaBnsioOWMA  PYKOBOACTBYETCS B NEPBYIO
oyepenb UHTepecamy YypeauTens yrnpasneHus.

C 6onee nogpobHow MHGOpMaumMen o Mmepax, npeanpuHUMaeMbixX
[oBepuTenbHbIM  YNpPaBRsilOWMM B OTHOLUEHUW  KOH(PNMKTOB
WHTEPECOB, MOXHO O3HakOMUTbCA B [lonutuke ynpaeneHus
KOH(IIMKTOM UHTEPECOB NPOGECCMOHANBHOIO YYacTHUKA pPbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEepxaeHHoN
[oBeputenbHbIM YNPaBNAoLWMM U pa3MeLLEeHHON Ha ouLmManbHOM
canTe [loBepuTENbHOrO YNpaBnslWEro B  WMHGOPMaLMOHHO-
TenekoMMYHMKaLMOHHOW ceTn «HTepHeT» B pasgene «PackpbiTue
obsizaTenbHo UHpopmauun»/ «Hoey.

Moppo6Hasi nHpopmaumsa o KOHMMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

17. Cmpameeaus ynpasneHus "3awjumHasiAkyuullnroc’

CtpaTtervs HanpaBneHa Ha WHBECTMPOBaHWE akTMBOB B obnuvrauuu
POCCUNACKNX 3MUTEHTOB W WHBECTULMOHHBIE Man OTKPbITbIX MaeBbIX
Llenb nHBecTUpOBaHUA WHBECTULMOHHBIX dhoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
W/MNU VHBIX YNPaBRsOWUX KOMMAaHWA, WHBECTULUMOHHAA Aeknapauuvs
KOTOpbIX MNpedycMaTpuBaeT BOXEHVWE B aKUMM POCCUICKMX Wn/vunn
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OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MHOCTPAHHbIX SMUTEHTOB.

MHBeCTULMOHHBLIN Npodunb

3-1 KpaTtkocpouHbIi, nnun 3-in CpegHeCcpoyHbIn, unm 3-i JJonrocpoyHbIn

MHBecTULUOHHaRA cTpaTterusa

CtpaTervna opveHTMpOBaHa Ha MonyyYyeHne 4oxoda 3a cHeT MHBECTUPO-
BaHWA CpeAcTs B obnuraumm n pocta MHBECTULMOHHOW YacTu cTpaTe-
.

YacTb cpeAcTB UHBECTUPYeTCs B 06MnMrauum, HOMMHMPOBaHHbIE B Py6-
nax.

OcTanbHble cpeacTBa MHBECTUPYETCH B MHBECTULIMOHHbIE Nau OTKPbI-
TbiIX MaeBbIX MHBECTUUMOHHbIX ¢oHAoB nop ynpasreHnem OO0 YK
«OTKPBITUE» u/vnu nHbIX ynpasBnsaoLWmMx KOMNaHW, UHBECTULIMOHHASA
Aeknapaums KoTopbIX npegycMaTpuBaeT BIIOXEHWE B akuuu poCCUi-
CKMUX U/MNN MHOCTPAHHbLIX 3MUTEHTOB.

NToroBbiii huHaHCOBbLIN pesynbTaT No CTpaTernn 3aBUCUT OT JOXOLHO-
CTW MHBECTMPOBaHWA obnuraumMn M AUHAMWKA WHBECTULIMOHHBLIX Naes,
OTKPbITbIX NAeBbIX MHBECTULMOHHBLIX poHAoB noA ynpasneHnem OO0
YK «OTKPBbITUE» n/mnu uHbIX ynpasnsowmx KOMMAaHWN, WHBECTULM-
OHHasA Aeknapauns KOTopbIX NpeaycMaTpuBaeT BrIOXEHWEe B akumu
POCCUNCKNX U/UMN MHOCTPaHHbLIX 3MUTEHTOB. HanmeHoBaHue naesoro
WHBECTULMOHHOIO (hoHAa, MHBECTULMOHHBIE Nan KoToporo ByayT npw-
obpeTaTbCsl KMMEHTY B pamkax CTpaTernn ynpasfieHus, ykasbiBaeTcs
KMMEHTOM B yBeAOMIIEHMM O pacnpeerneHun akTuBoB Mnpu odopmiie-
HWUK cTpaTerun ynpasneHus B rpade «basoBbin AKTUBY.

Cymma nHBecTupoBaHHOro KnneHTom KanuTana, a Takke nosnyyYeHHbI
uHaHCOBbIN pe3ynbTaT No okoHYaHun Cpoka pencteus CTpaTerun
ynpaeneHna OyayT yMeHblUeHbl Ha pacxodbl WM BO3HarpaxgeHus,
npeaycMoTpeHHble [loroBopoM, a Takke Ha Hanor Ha goxodbl dusmye-
CKUX N1y,

MepBOHa4YanbHbIN B3HOC

oT 500 000,00 py6neii

LononHuTenbHbIN B3HOC

He npeaycmoTpeH

Cpok genctBusa Ctparternu
ynpasneHusi

YcraHaBnvBaeTcss B YBeJOMNEHUM O pacnpefeneHud akTMBOB B
pamkax [OBEepUTENbHOrO YMpaBreHus MNpu rnepefave akTMBOB B
yrnpaBneHue.

Pucku, cBsizaHHble co CTpaTeruen
ynpaBrneHusi

OnucaHne puckoB, CBfA3aHHbIX co  CTpaternen
npeactasneHo B NMpunoxeHun Ne1 k [lorosopy.
JononHuTeneHbiM puckoMm no CTparteruv ynpasneHus SBRsSeTcs puck
yObITKOB 13-3a AoCpoYHOM (O0 nctedeHns Cpoka gencrteus Ctparterum
ynpaenexHus) peanusauun AKTMBOB 1 MocrneayoLlero Boisoga AKTVBOB
3 JloBepuTENbLHOrO  yrnpaBrneHus Ha OCHOBaHUW MNOAAHHOrO
Yypegutenem ynpasrneHvs YBeAOMIIEHMS O pacnpenerneHnyn akTueos B
pamMKax AOBepuTenbHOro ynpasneHus Ao ucteveHust Cpoka AencTeus
CtpaTernn ynpaBneHusi ¢ ykasaHnem MHdopmauum o BbiBoge AKTMBOB
«B pasmMepe MOMHOro ocTaTka Mocre peanu3aumn Bcex AKTUBOB MO
CtpaTtervnun ynpasneHusi».

ynpaBrneHus,

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpasnsioLiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBneHvem

Mopsgok pacyeTa 1 BeiNMaThl BO3HarpaxaeHusi ykasaH B MpunoxeHunm
Ne3 k [lorosopy.

UHdopmaumsa o pacxoaax, CBsA3aHHbIX
c [loBepuTenbHbIM yrnpaBrieHMeM

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmele
pacxofbl 1 HanoroobnoxeHune".

Bo3MOXHOCTbL YaCcTUYHOro BbiBOAA

HET
akTuBoB 13 CTpaTterum ynpasneHus
[oBeputenbHbIi  yNpaBRsoWNA  OCYLLECTBNAET  npuobpeTeHne
WHBECTULMOHHBLIX NaeB MNaeBblX WHBECTULMOHHBLIX (OHAOB MOA

O6ocHOBaHWe COBEpLUEHUA CAENOK C
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULMOHHbLIX (hOoHAO0B noA
ynpaBneHunem OO0 YK «OTKPbITUE»

ynpaeneHnem OOO YK «OTKPbITUE» B CrtpaTervio ynpaBneHus
«3awmuTHasAkumulnoc» B Lensix JOCTMXKEHUS COKPaLLEHUS pacXooB
Ha COBepLUEHME COENOK MO MOKYMNKe akTMBOB W CHWKEHWUS PUCKOB
WHBECTMPOBaHMSI B LeHHble Oymarun. Llenm pocturatotcst 3a cueT
aMBepcuuKkaumMm  akTMBOB, COCTaBMSKLWINX MMYLIECTBO MAeBOro
WHBECTULMOHHOTO  (pOHOA, YMEHBbLUEHUS KONU4ecTBa CAENOK C
LMPOKNM MEepeYHEM LEeHHbIX Gymar, AOMONHUTENbHOrO KOHTPOMs CO
CTOPOHbI  CMEeLManu3vMpoBaHHOIO  Oeno3vTapusi,  OEWCTBYHOLUNX
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

\ | Ynpagnsiouas  UEHHBIMI GyMaramu v AEHEXHLIMI CPEACTBAMY ATS MHBECTUPOBAHNS B
/ O I Kpbl I Me KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

3aKOHOAATENbHbIX  OFPaHUYEHUA MO  KOHUEHTpauMum Ha  O[HOro
3MUTEHTA. Taknm obpasom, cOenkm no
npuobpeTeHnto/NoraleHnio/00MeHy MHBECTULMOHHBLIX MaeB NaeBbiX
MHBECTUUMOHHLIX hoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
COOTBETCTBYIOT MHTEpPECAM yYpeauTenen ynpasneHus.

MepepacnpeaeneHne AKTUBOB U3
CtpaTteruu ynpaBsneHus

B cnyvae, ecnu Yupegutenem ynpasneHus He nogaHo YBeAoMIeHue o
pacnpedeneHun aktusos [loBepuTenbHOMY ynpasnsiowemy Ao
uctevennss Cpoka peuncteua Crpatermm ynpasneHns AKTUBbI U3
CtpaTerum ynpaeneHusi B NOfHOM o6beme MoryT OblTb nepeBeneHbl
(nepepacnpepeneHsl) no okoH4aHun Cpoka pencteus CrpaTerun
ynpasnenua B CrpaTernto ynpasneHus "lMponoHrupyemas” npu
ycnosum obecneyeHns [oBepuTenbHbIM YNpaBRsiowmnM MNOSIHON Mnu
YacCTUYHOW 3aLUWTbl MHBECTUPOBaHHOrO KnneHToMm kanutana cormacHo
BbIOpaHHOMY  YPOBHIO  3alMTbl W yKasaHHoMy KnuneHtom B
YBegoMIeHun o pacnpegeneHnmn akTBoB.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET

YBepomreHue o6 obuemM xapaktepe u
(vnn) nctoyHukax koHdpnukTa
MHTepecoB

000 YK «OTKPbITUE» siBnaetcs godepHen komnanuen AO «BM-
BaHk» (OIPH: 1027700159497) n yyacTHukoM rpynnbl nuy, banka BTB
(MAO) (Or'PH 1027739609391).

B pamkax ctpaTternun ynpasneHusi [JoBepuTenbHbIM YrnpaBrsitoLum
MOryT ObITb 3aKknioyeHbl JOroBopbl HaHkoBCKOro/6pokepckoro cyeta, a
Takke cuyeta OEMNO ¢ AO «BM-bank», BaHkom BTB (MAO) un
pa3meLLaTbCsl AEHEXHblEe CpeacTBa Ha pacyeTHbIX/OpoKepckmx cyeTax,
a Takke pasMellaTbcs LieHHble bymary Ha cyetax OEMNO, oTKpbITbIX B
AO «BM-Bank», BbaHke BTB (MAO), sasnswowmxca Jivuamuy,
cBsizaHHbIMK ¢ OO0 YK « OTKPBITUE».

B pamkax ctpaTerun ynpasneHus [loBepuTenbHbIA YNpaBAstoOLMiA
MoOXeT npuobpeTaTe MaM MaeBblX WMHBECTULMOHHBLIX  (HOHAOB,
Haxopgsawwmxcs nog ynpasnenmem OO0 YK « OTKPbITUE».

[oBepuTenbHbIi  ynpaensawoWMn  BNpaBe He  npegoTBpallath
peanusauuio KOH(NMKTa NHTEpecosB, yKasaHHOro BbILLE.
[loBepuTenbHbIN ynpaBnsioLwmnin ocyliecTenseT ynpasneHve
KOH(NMKTOM  MHTepecoB, obecneunBaloliee CHWKEHWE  PUCKOB
npuunHeHus ybbITkoB Y4ypeguTenio ynpasneHus. [lpu atom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB WHTepecoB
[loBepuTenbHbLIM yNpaBnsoWmUi PyKOBOACTBYETCA B MEPBYIO oyepenb
WHTEepecamMu Yupeautens ynpasrneHus.

C Oonee nogpobHoW WHdOpMaunen o mepax, npeanpuHUMaeMbIX
[loBepuTernbHbLIM YNpasnsaoWmMM B OTHOLLIEHUN KOHMITMKTOB NHTEPECOB,
MOXHO O3HakOMUTbCA B [lonuTuke ynpaBneHWs  KOHAITUKTOM
WHTEPECOB NPOdECCNOHANbLHOMO y4acTHMKa pbiHKa LeHHbix 6ymar OO0
YK «OTKPbITUEY, yTBepxaeHHou [oBepuTenbHbIM YNpaBrsowmm 1
pasMeLLeHHON Ha odvumansHOM cante [oseputensHoro
ynpasnswowero B  UHMOPMALMOHHO-TENEKOMMYHUKALMOHHON  CETU
«MHTepHeT» B paspgene «PackpbiTne obsizaTenbHon WHdopmauum»/
«MHoe».

MogpobHas uHdopMaums O KOH(MMKTax WHTEPEeCcOB ykasaHa B M.3.
MpunoxeHus Ne1 k [Jlorosopy.

18. CtpaTterus ynpaBneHus «3onoTo Mnioc»

uHeecmuyuoHHoz2o0 cyéma (UNC)

Cmpameausi ynpaeneHusi «3osomo [lnroc» npedHa3HavyeHa OnsA nepeeoda akmueoe u3 Cmpameauu
ynpaeneHusi «3osmomo» [Jozcoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue UHOUBUOYaslbHO20

Llens uHBecTupoBaHua

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha AOJIUTENbHOM
rOPU30OHTE WMHBECTUPOBAHWS 3a CYET BMIOXEHUS CpeacTB B akuum
(nan) NHBECTULMOHHBLIX POHAOB, B YACTHOCTU B MUHBECTULNOHHbIE Nau
naeBblX WHBECTUMLUMOHHBLIX ¢oHaoB noa ynpaeneHnem OOO YK
«OTKPbITUE» wu/mnn wHbIX ynNpaBRsioWMX KOMMNAaHWM, CTPYKTypa
aKTMBOB KOTOPbIX MpearonaraeT WHBECTUPOBaHWE B akumu (naw)
WHBECTULMOHHBIX doHAoB, CTpYyKTypa aKkTUBOB KOTOPbIX
npeAacraBneHa puanyeckum 30/710TOM B CNUTKAX W, Bpemsa oT
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KOMMnaHua

OTKpbITHE

YnpaensioLas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

BpeMeHWU, OEeHEeXHbIMW cpedcTBaMK, a TaKXe HenocpeaCTBeHHO B
akuum KoMnaHui npemmMyLecTBeHHO 3onoTofobbiBatoLEen oTpacnm un
Aeno3nTapHbie Pacrnnckn Ha HUX.

MHBeCTULUMNOHHBLIN Npodhunb

3-1 [JonrocpoyHbIn

AaHHasA CTpaTervm ynpaBneHus

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTOPpOoMy MOXeT npeanaraTbcsi oT 18 net

MpumepHble cpegHeMecAYHbIe AOX0AbI U
npumepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB pusmyeckoro
nnua, KOTOpoOMy MOXeT npeanaraTtbcs
paHHasa CtpaTerns ynpasneHus

ExxemecauHbii goxon paBeH unm 6onee 25 Thic. py6.
MpumepHble cpeaHemecsyHble AoxoAbl 3a nocnegHne 12 mecsaues
npeBbILLAalT CPefHEMECAYHbIE pacxoabl 3a nocnegHne 12 mecsues.

MHBecTMUMOHHanA CcTpaTterusa

B pamkax cTpatermvm ynpaBneHust cpeacTtBa MHBECTUPYHOTCS B
WHBECTMUMOHHbIE NauW MNaeBOro WHBECTMUMOHHOIrO doHaa nog
ynpaenenvem OOO YK "OTKPBITUE" w/wnu vHBECTULUMOHHbIE Nawu
NnaeBblX WHBECTULMOHHbIX (POHAOB NOA  YNpaBfeHMEM  UHbIX
yNpaBnsitloWNX KOMMNAHWA, WHBECTULMOHHAs CTpaTerMsi KOTOpbIX
npegnonaraeT BrOXeHUs B akuun bupxesoro coHaa (ETF) SPDR
Gold Shares, KoTOpbIi COOEPXUT U3MYECKME 30M0Tble CIUTKU.
Hebonblwasa 4acTb akTMBOB (hOHOA MOXET pas3MeLlaTbCst B akuuu
3010T0A00bIBAKLLNX KOMMAHWUIA 1 Aen03UTapHble PAcnUCKM Ha HUX.

MNepBoOHa4anbHbI# B3HOC

B pasvepe akTMBOB, NepedaHHbiX Yypeautenem ynpaereHus U3
Ctpatermn ynpaBneHuss «3o5oTo» [JoroBopa [OBEepUTENbHOIO
ynpasreHnsi Ha BedeHWe MHOWBWOYalNbHOrO MHBECTULIMOHHOIO cYéTa
(M1C)

HdononHuTenbHbLIN B3HOC

He ponyckaetcs

Cpok aenctBusa CTpaTermu ynpaBrneHus

He npegycmoTpeH

Pucku, cBsizaHHble co CTpaTervuen
ynpaBrneHus

Onwncanne puckoB, cBs3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaensiowero B CBsA3n
c JoBepuTenbHbIM ynpaBreHuemM

BosHarpaxaeHve ynpasnsaioLwero onpeaenseTca B COOTBETCTBUM C
MpunoxeHnem Ne 3 k [lorosopy

UHcopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [1OBEpPUTEMbHBLIM YNpaBreHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
XO[bl U HANoroo6noXeHne».

Yupeautenb ynpaBneHuUst HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHMEM CPEACTB B WHBECTMLMOHHbIE Mav MaeBbiX WMHBE-
CTULMOHHBIX POHAOB, K KOTOPbIM OTHOCHATCH BO3HarpakgeHue ynpas-
NAOWENn KOMNaHuM B pa3mepe, NpegyCcMOTPEHHOM COOTBETCTBYIO-
LWMMKX MpaBvnamMn OOBEPUTENBHOrO YNpaBleHUs NaeBbiM WHBECTU-
UMOHHBIM hOHOOM, KaK onpeaerneHHbIn NpoUeHT CpefHEeroqoBoii CTo-
MMOCTM YUCTbIX aKTMBOB MaeBOro WMHBECTULIMOHHOrO ¢hoHAa, BO3Ha-
rpaxxgeHue cneunanuaMpoBaHHOrO Aeno3uTapusi NaeBoro WUHBECTM-
UMOHHOro oHAa, a Takke MHble pacxodbl, NPeAyCMOTPEHHbIE Mpa-
BUIaMW [OBEPUTENbHOrO YNpaBMieHUs MaeBOro WHBECTMLMOHHOIO
doHga. MNpaBnna goBEPUTENBHOMO YNPaBneHnsa naeBbiM UHBECTULN-
OHHbIM (POHAOM MYONUKYITCA Ha calTe ynpaBnsioWen KOMMNaHuv
Takoro doHaa.

O60ocHOBaHNe cCoBepLUEHUS CAENOK C
MHBECTULIMOHHbLIMM NasiMy NaeBbIX
MHBECTULIMOHHbIX (hoHA0B nopA,
ynpasneHuem OO0 YK «OTKPbITUE»

[oBepuTenbHbI YNPaBnsiloLWLMA OCYLLECTBNSET NpuobpeTeHne uHBe-
CTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHLIX (DOHAOB NoA ynpasne-
Hnem OO0 YK «OTKPbITUE» B CtpaTteruio ynpaBneHus «3onoTo» B
Lensix JOCTMXKEHUS COKpaLLeHUs1 pacxodoB Ha COBEpPLUEHWE COENOK
MO MOKYMKe aKTUBOB U CHUXEHWUS] PUCKOB UHBECTUPOBAHUS B LEHHbIE
6ymaru. Llenn gocturaloTcs 3a cHeT YMEHbLLEHWS KONMYeCcTBa CAENOK
C LUMPOKMM NEepPeYHEM LieHHbIX Bymar, 4OMONHUTENBHOIO KOHTPOMS CO
CTOPOHbI CMeunanu3MpoBaHHOro Aeno3ntapus, OEeWCTBYIOLMX 3aKo-
HofaTenbHbIX OrPaHUYEHUA MO KOHUEHTPALMN Ha OAHOr0 3MUTEHTA.
Takum obpasom, caenku no npuobpeTeHuto/noraeHnto/obMeHy MH-
BECTULIMOHHbIX NAeB MaeBbIX WHBECTULMOHHLIX (POHAOB Mo ynpas-
neHnem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT UHTEpPECaM y4peau-
Tenewn ynpasneHns.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

: i €HHbIMU BymMaramu 1 ieHeXHbIMU cpeAcTBamMu A MHBECTUPOBaHNS B
| OTKPDBITUE | msesr = o e i on ™
/ KOMnaHuA

MepepacnpeneneHne AKTUBOB U3

CTparteruio ynpaBneHus

c HET
TpaTeruu ynpaerneHus
B03MOXHOCTb YacTUYHOro BbiBOAA A
akTMBOB U3 CTpaterum ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBepomreHue o6 oblemM xapaktepe u
(Mnu) ncTouHukKax KOH(IIMKTA UHTepecoB

000 YK «OTKPbITUE» sasnsetca podepHen komnanHnen AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaternv ynpaBneHusi [JoBepuTenbHbIM YNpaBnsoLWUM
MOryT 6bITb 3aKnioYeHbl AoroBopbl HaHkoBCkoro cyeta ¢ baHkom BT
(MAO) 1 pasmelLaTbCcsa AeHexXHble CpeacTBa B pybnsix Ha pacyeTHbIX
cyetax, OTkpbITbix B baHke BTB ([AO), asnswowmmcs Jlnuom,
cBsazaHHbIM ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbIi  yNpaBnsAlwWMA - BpaBe He npefoTeBpawatb
peanusaumio  KOHrmkTa WHTEpPEeCoB, yKa3aHHOro BblLLE.
[oBepuTenbHbIi  yNpaBRsloWMA  OCYLECTBNAET  ynpasrneHue
KOH(PNIMKTOM  UHTEpecoB, oObecneuynBalrollee CHWKEHWE pPUCKOB
NpUYnHeHns yo6bITKOB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTepecoB
[loBepuTenbHbIN YyNpaBnaoLWMin PyKOBOACTBYETCA B NEPBYIO oYepeb
nHTepecamu YypeguTens ynpasneHus.

C 6onee nogpobHon uHopmaumen o mepax, NpeanpUHUMaembixX
[oBepuTenbHbIM  YNPaBRslOWMM B OTHOLUEHUWM  KOHJPIMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpasneHus
KOHMMMKTOM MHTEPecoB NpoeccnoHanbHOroO y4acTHUKa  pbiHKa
ueHHbix 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoN
[oBeputenbHbIM yNpaBnsioOWMM U pa3MeELLEeHHON Ha oduulmanbHOM
cante [oBepuTenbHOro ynpasnsoowero B  MH(pOPMaLMOHHO-
TeNneKoOMMYyHUKaUuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHON MHpopmaumn»/ «NHoe».

MoppobHas uHdopMauma O KOHMRMKTax MHTEpecoB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

19. Crparterus ynpaBneHus «BantoTHble akuuu Mnoc»

Cmpamezusi ynpaeneHusi «Banomhbie akyuu [lnioc» npedHa3HavyeHa Onisi nepeeoda akmueoe Uu3
Cmpamezuu ynpaeneHusi «BamtomHble akyuu» J[locoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue
uHOueudyasibHO20 uHeecmuyuoHHo2o c4éma (MUC)

Llenb nuBectupoBaHus

MonyyeHne npupocTa CTOMMOCTM aKkTMBOB Ha ASIUTENIbHOM
rOpPM3OHTE WHBECTMPOBAHWS 3a CYET BMOXEHWS CPeAcTB B
WHBECTULUMOHHbIE Mau MaeBblX WHBECTULMOHHbIX (OHAOB MoA
ynpaeneHnem OO0 YK «OTKPBITUE» w/unun uHbIX ynpaenstoLmx
KOMMaHWI, aKT1Bbl KOTOPbIX COCTaBMSOT MPEUMYLLECTBEHHO aKLum
MHOCTPaHHbIX MHHOBALIMOHHBLIX KOMNaHWIA.

MHBEeCTULMOHHBLIN NpoduIb

3-11 [JlonrocpoYHbIn

AaHHasa CTpaTterus ynpaBneHus

MHBECTULMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbi Bo3pacT hu3nyeckoro
nvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

MpumepHbIe cpeaHeMecsAYHbIe J0X0oAbl U
npuMepHble cpeagHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB hu3n4eckoro
nvua, KOTopoMy MOXeT npeanaraTbcs
paHHasa CTpaTerus ynpaBneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpeaHemecsiyHble A0XOAbl 3a nocnegHne 12 mecsues
npeBbILLAT CpegHeMecsaYHble pacxodbl 3a nocnepgHue 12 mecs-
ues.

MHBecTULUMOHHAsRA cTpaTterusa

WHBecTupoBaHMe CpeacTB B MHBECTULMOHHbIE Mau  NaeBbixX
WHBECTUUMOHHbLIX  ¢boHaoB nog  ynpaenenvem OO0 YK
«OTKPBITUE» w/mnn uwHbIX ynpaBnsiooWMX KOMMaHWN, akTuBbl
KOTOPbIX COCTaBMAIOT MPEUMYLLECTBEHHO aKUMWM WMHOCTPaHHbIX
VMHHOBALMOHHbIX KOMMaHWN.

MepBOHavanbHbIA B3HOC

B pasmepe akTuBOB, nepefaHHbIX Y4ypeautesnem ynpasrieHna u3
Crparternm ynpasneHua «BantoTHble akunmn» [orosopa

OOBEPUTENbHOIO ynpaBlieHNUa Ha BedeHune unHgmsuayanbHoOro
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OTKPbITUE | sz

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBECTULUMNOHHOTO c4éTa (MNC)

[dononHuTenbHbLIN B3HOC

He npegnycmoTpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnucaHve pucKoB, CBA3aHHbIX co CTpaTeruei ynpasneHus,
npeacraeneHo B MpunoxeHun Ne1 k [orosopy

UHcpopmaumsa o Bo3HarpaxaeHumn
[JoBepuTenbLHOro ynpasnsiowero B CBA3N
c [oBepuTenbHbIM yrnpaBrieHueM

BosHarpaxaeHue ynpaensoLero onpepensieTcs B
cooTBeTcTBUU C MpunoxeHnem Ne3 k [orosopy

MHdopmaumsa o pacxopax, CBSA3aHHbIX C
[oBepuTenbHbIM ynpaBneHmem

MepeyveHb pacxonoB, CBsA3aHHbIX C [JOBepUTENbHbLIM yrnpaBe-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoau-
Mble pacxodbl U HAaroroobnoXxeHme».

Yupeautenb ynpaBreHuUs HECET KOCBEHHbIE pacxonbl, CBA3aH-
Hble C MHBECTMPOBaHUEM CPeACTB B UHBECTULMOHHbIE Nau naeBblX
WHBECTULMNOHHBIX POHAOB, K KOTOPbIM OTHOCHATCSI BO3HarpaxaeHue
yrnpaBnswLlen KomnaHum B pasmepe, nNpegycCMOTPEHHOM COOTBET-
CTBYHOLUMMWN MNpaBunamMmu [OOBEPUTENBHOIO YNpaBreHust MnaeBbliM
WHBECTULMNOHHBLIM (DOHOOM, Kak onpeneneHHbI NPOLEHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MAEBOr0 WHBECTULIMOHHOIO
doHaa, BO3HarpaxaeHue crneunannsaMpoBaHHOrO Aenosutapus na-
€BOro MHBECTULMOHHOrO hoHAA, a TaKkKe WHble pacxodbl, npeay-
CMOTPEHHble MpaBunaMn AOBEPUTENbHOrO yrnpaBneHust NaeBoro
MHBECTULMOHHOrO ¢hoHaa. lMpaBuna OoBepuUTENbHOroO ynpaereHust
naesblM MHBECTULMOHHBLIM (boHAOM NybnukyloTCA Ha cante ynpas-
ngawLwen KoMnaHMm Takoro oHaa.

O60CcHOBaHMe CoBepLUeHUs cAenokK ¢
MHBECTULIMOHHbLIMM NasiM1 NaeBbIX
MHBECTULIMOHHbLIX hOHAOB nop,
ynpasneHnem OO0 YK «OTKPbITUE»

[oBepuTenbHbIA yNpaBnsowWwmiA OCyLLEecTBNAET NpuobpeTeHne nH-
BECTULIMOHHbIX NAaeB NaeBblX MHBECTULIMOHHbIX (POHAOB Nog ynpas-
nennem OOO YK «OTKPbITUE» B CtpaTeruto ynpaenexus «Ba-
MIOTHBIE aKUMU» B LENsiX OOCTMXKEHWUS COKpaLLEHUs pacxodoB Ha
coBepLUeHMe COEMOK MO MOKYMKEe aKTUBOB M CHWXEHUS] PUCKOB WH-
BECTVMPOBaHUSA B LieHHble Bymarn. Lenn gocturatotcsa 3a cyeT au-
BEpCcUdUKaLMM aKTMBOB, COCTaBMSIIOLMX UMYLLECTBO MaEBOrO WH-
BECTUUMOHHOrO (hoHAA, YMEHbLUEHNUST KONMYEeCTBa CAENOK C LUMPO-
KM MEepeYHEM LieHHbIX Bymar, JONOMHUTENBHOIO KOHTPOSSt CO CTO-
POHbI CrneLnanM3npoBaHHOrO Aeno3vTapus, AEUCTBYIOWMX 3aKOHO-
AaTernbHbIX OrpaHWYeHui No KOHUEHTPALMW Ha OJHOrO 3MMUTEHTA.
Takum o6pa3oM, caenku no npuobpeTeHuto/noraieHno/obMeHy
WHBECTULMOHHbIX MaeB MaeBblX WHBECTULUMOHHbIX (HOHAOB MNOA
ynpasneHnem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT MHTEpecam
ydpeauTenen ynpasneHus.

Cpok gencteusa CTpaTterum ynpaBneHus

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3

Crparteruio ynpaBneHus

HET
CTtpaTeruu ynpasneHus
B03MOXHOCTb YacTMYHOIO BbiBOAA A
aKkTUBOB 13 CTpaTterum ynpasrneHus
MepepacnpeaeneHne AKTUBOB B
HET

YBenomneHue o6 obuem xapaktepe
U(MnNu) MCTOYHUKaX KOH(PNMKTa
MHTepecoB

000 YK «OTKPbITUE» asnaetca govepHen komnanven AO «BM-
BaHk» (OFPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, BaHka
BTB (IMAO) (OIr'PH 1027739609391).

B pamkax ctparterum ynpasneHusi [JoBepuTenbHbIM YNpaBnsowmum
MoryT ObITb 3akno4veHbl A40roBopbl O0aHKOBCKOro cyeta ¢ baHkom
BTB (MAQO) n pa3meluaTbCs OEHEXHble cpeacTBa B pybnsax Ha
pacuyeTHbIX cyeTax, oTkpbITbix B BaHke BTB ([MAO), sasnstowmmcst
Jnuom, ceszaHHbIM ¢ OO0 YK «OTKPbITUE».

[loBepuTenbHbIM  yNpaBnsaloOWMN  BNpase He nNpeaoTspallath
peann3auuio  KOH(MKTA  WMHTEPEecoB,  YKa3aHHOro  Bhile.
[loBepuTenbHbIA  yNpaBnawoWUA  OCYLLECTBNSET  ynpasBneHune
KOH(PIIMKTOM MHTepecoB, obecneymBalolLlee CHWKEHUE PUCKOB
npuyrMHeHus yobITkoB YupeauTento ynpasnenus. [Mpu aTom, npu
yperynmposaHuu BO3HUKaOLWNX KOH(ITMKTOB WHTEpecoB
[oBeputenbHbIn  yNpaBnawoWMA  PYKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecamu YupeauTens ynpasreHus.

C 6bonee nogpobHow MHdopMaumMen o mMepax, npeanpuHMMaeMbIxX

cTp.63 13 164




KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

[oBeputenbHbIM  YNpaBnsOWMM B OTHOLWEHUN  KOHMMMKTOB
WHTEPECOB, MOXHO O3HakoMutbcad B [lonuTuke ynpaBneHus
KOH(PMIMKTOM MHTEPECOB NPOdECCUOHANBLHOIO Y4acTHMKA PbIHKa
ueHHbix 6ymar OOO VYK «OTKPbITUE», yTBepxaeHHoM
[oBepuTenbHbIM yNpaBnsoLwyM 1 pa3MeLleHHoN Ha oduLmMansHOM
cate [loBepuTenbHOro Yynpaenswowero B WHEHOPMaLMOHHO-
TenekoMMyHukaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON MHpopmaLuun»/ «NHoey.

MoppobHas nHpopmaumsa o KOHMMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

20. Ctpaterus ynpaBneHus «BantoTHbIn c6anaHcupoBaHHbIn Mnocy

Cmpameausi ynpaesneHusi «BamomHbili c6anaHcupoeaHHbIl [lnroc» npedHa3HavdeHa Ons nepeeoda
akmueoe u3 Cmpamezuu ynpaesieHusi «BanromHbili c6anaHcupoeaHHbIl» [locoeopa doeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHAueudyaslbHO20 UH8eCMuUyuoHHo20 c4éma (MUC)

Llenb uHBecTupoBaHua

Mony4eHne npupocTa CTOMMOCTU aKTUBOB 3@ CYET MHBECTUPOBAHWS
CPEACTB B UHBECTULUMOHHbIE Nau NaeBbIX MHBECTULMOHHBLIX (POHAOB
nog ynpaeneHnem OOO VYK «OTKPBITME» wunu uHbIX
yNpaBnsitoLLUMX KOMNAHWIA, MHBECTULMOHHAS OeKkrnapauusi KoTopbIX
npegycMaTpuBaeT BROXEHWSI B akuuuM M obnuraumm pasnmyHbiX
3MUTEHTOB, a Takke B akuuu (nam) MHOCTPaHHbIX UHBECTULNOHHBLIX

dOHOO0B.

MHBeCTULMOHHBLIN Npocdhunb

3-11 JlonrocpoyHbIii

paHHas CTpaTterus ynpaBrneHus

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi BO3pacT hmM3nyeckoro
nvua, KOTopomy MoXeT npepnaraTbcsi ot 18 net

MpuMepHbIe cpegHeMecsAYHble [oXxoabl U
npuMepHblie cpeAHeMecsi4YHble pacxobl
3a nocnepgHue 12 mecsueB ¢pusanyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi
AaHHasa Ctparterus ynpaBneHus

ExxemecauHbI foxon paBeH nnu 6onee 25 Toic. py6.
MpumepHble cpefHemecsYHble AOXOAbl 3a nocnegHne 12 mecsues
NpeBbILLAOT CpegHEMECHAYHbIE pacxodbl 3a nocnegHne 12 mecs-
LeB.

MHBecTMUMOHHanA cTpaTterusa

MHBecTupoBaHWe cpeactB B WHBECTMUMOHHbIE Mau  MNaeBblxX
WHBECTUUMOHHbIX  ¢oHAoB noa  ynpaeneHnem OO0 YK
«OTKPbLITUE» n/vnm MHbIX ynpasnsoLwmnx KOMMaHuK,
WHBECTULUMOHHAsA  geknapauus KOTOPbIX npegycmatpusaeT

BIOXEHUs1 B akuum 1 obnuraumm Pa3fiMvyHbIX SMUTEHTOB, a TakKXe B
akunm (nam) MHOCTPaHHbIX NHBECTULMOHHbLIX (OOHAOB.

MepBoHavYanbHbIN B3HOC

B pasmepe akTvMBOB, nepedaHHbIX YypeauTernem ynpasrieHus 13
Crtpatermm  ynpaBneHus «BantotHbIn  cbanaHCcMpOBaHHbIN Y
[Joroeopa [0BEPUTENBHOrO ynpaeneHus Ha BeaeHne
WMHOMBUAYANbHOro MHBeCTUUMOHHOro cyéra (MNC)

HdononHuTenbHbLIN B3HOC

He npenycmoTpeHo

Pucku, cBaizaHHble co CTpaTeruen
ynpasrneHus

OnuncaHue puckoB, CBsidaHHbIX co CTpaTervei ynpaBneHus,
npeactasneHo B Npunoxexun Ne1 k [Jorosopy

UHdopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHue yrnpaBnsoLLero onpegensieTcs B
cootBeTcTBUM C [NpunoxeHmem Ne3 k [lorosopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM yrnpaBreHnem

MepeyeHb pacxofoB, CBsidaHHbIX C [loBepuTenbHbLIM ynpaere-
HMeM, ycTaHoBneH nyHkTom 9.1. pasgena 9 [orosopa «Heobxoaun-
Mble pacxofbl ¥ HanoroobnoXxeHne».

Yupeautenb ynpaBneHUs HECeT KOCBEHHblE pacxodbl, CBsi3aH-
Hble C MHBECTMPOBaHWEM CPELCTB B MHBECTULMOHHbIE Mau NaeBblX
WHBECTULUMOHHbIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHue
yrpaBnsioLllel KoMnaHuM B pasmepe, NpeayCMOTPEHHOM COOTBET-
CTBYWOLIMMM MNpaBUiaMn [OBEPUTENBHOIMO YrNpaBneHnsi naeBbiM
WHBECTULUMOHHBLIM (DOHAOM, KaK OrnpeaerieHHbI NpoLeHT cpedHero-
[OBOW CTOMMOCTM YMUCTbIX aKTMBOB MaeBOr0 WHBECTULMOHHOIO
doHAa, Bo3HarpaxaeHue crneumanmavpoBaHHOro Aeno3uTapust na-
€BOro MHBECTMUMOHHOIrO hoHAa, a TaKkKe WHble pacxodbl, npeay-
CMOTPEHHbIE MpaBuNaMu OOBEPUTENbHOrO YrpaBfieHUsl NaeBoro
MHBECTMUMOHHOro coHaa. MpaBuna [OBEPUTENBHOTO yrnpaBneHus
naeBblM MHBECTULMOHHBLIM (DOHAOM MyBrMKyTCS Ha canTe ynpas-
NsoLWen KoMnaHum Takoro doHaa.
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: HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
) OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

O6GocHOBaHMe COBepLUEHUA CAENOK C [oBeputenbHbIA  YNPaBnSAoWMA  OCYLLECTBMSET MpuobpeTeHve
MHBECTUMLIMOHHbIMU NasiMn NaeBbIX WHBECTMLUMOHHBIX MaeB MaeBbiX WHBECTULUMOHHbIX (OOHAOB Mof
MHBECTULMOHHbLIX hOHAOB nop, ynpaenennem OOO YK «OTKPbITUE» B CtpaTternio ynpaBneHus
ynpaBneHmem OO0 YK «OTKPbITUE» «BantoTHbIli cGanaHcUpoBaHHbI» B LENSAX OOCTUXKEHUS COKpalle-

HMS PacxofoB Ha COBEpLUEHME COENOK MO MOKYMKe aKTUBOB U CHU-
KEHWS PUCKOB MHBECTMPOBAHWA B LEeHHble Oymaru. Llenu poctura-
I0TCA 3a cyeT AmBepcudurKauMn akTUBOB, COCTaBMSIOWMX UMYLLE-
CTBO MaeBOro MHBECTULMOHHOrO OOHAA, YMEHbLUEHUS KonudecTBa
CAENOK C LUMPOKMM MepevyHeM LieHHbIX Bymar, AOMOMHUTENBHOrO
KOHTPONSA CO CTOPOHbI CMeuManusaMpoBaHHOrO Aeno3nTapus, Oen-
CTBYIOLLUMX 3aKOHOAATENMbHbLIX OrpaHW4eHWin MO KOHLEHTpauuu Ha
ofHOro amMuTeHTa. Takum o6pas3om, cgenkum no npuobpete-
Huto/noraeHnto/o6MeHy MHBECTULMOHHBIX MaeB NaeBblX WHBECTU-
LUMOHHBIX dpoHaos nog ynpasneHem OO0 YK «OTKPBITUE» cooT-
BETCTBYIOT MHTEpecaM yypeauTenen ynpasneHus.
Cpok aenctBusa CTpaTermu ynpaBrneHus He npepycmoTpeH
MepepacnpeaeneHne AKTUBOB U3 HET
CrtpaTeruu ynpaBneHusi

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA
aKTuBOB U3 CTpaTervm ynpaBneHus

OA

MepepacnpeaneneHne AKTMBOB B HET
Ctpareruio ynpaBneHus

000 YK «OTKPbITUE» saensetca goyepHen komnaHmen AO «BM-
Bank» (OIPH: 1027700159497) n y4actHukom rpynnbl nuy, BaHka
BTB ([MAO) (OI'PH 1027739609391).

B pamkax cTpatermm ynpasneHus [JoBepuTenbHbIM yNpaBrsowmm
MoryT ObITb 3akntoveHbl 4OroBopbl 6aHKoBCkoro cyeta ¢ baHkom
BTE ([MAO) n pasmelwiaTbCa OeHEeXHble CpeacTBa B pybnsax Ha
pacyeTHbIX cyeTax, oTkpbiTeix B BaHke BTH (MAO), asnsowmmMes
JInuowm, cesizaHHbIM ¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloOWMA  BNpaBe He npedoTspaliatb
peanu3aumilo  KOH(NMKTa  MHTEPEecoB,  YKa3aHHOrO  BbILe.
[loBepuTenbHbIi  yNpaBnsioOWMA  OCyLLECTBNSeT  ynpasrneHune
KOH(DNIMKTOM UHTEpEecoB, obecneunBaroLlee CHWKEHNE PUCKOB

YBegomneHue o6 o6Lem xapakrtepe npuumMHeHns yobbITKOB Y4ypeautenio ynpasnenus. lNpu atom, npu
n(unu) ncToyHMKax KoHdnukTa yperynMposaHuu BO3HMKAIOLLINX KOHprimkToB NHTEepecoB
MHTepecoB [oBepuTenbHbIN  yNpaBnsaloOWMiA  PyKOBOACTBYETCA B MEPBYIO

oyepenb UHTepecamu Yupeantens ynpaBneHus.

C 6onee nogpobHown mMHMOpMauuen o Mepax, npeanpuHMMaemMbixX
[oBepuTenbHbIM  YNPaBnsiloWLMM B OTHOLUEHUWM  KOHCIMKTOB
MHTEPEeCcoB, MOXHO O3HakoMuUTbcA B [lonuTuke ynpaBneHus
KOHMMKTOM WMHTEPEeCOB MNPOeCcCHOHanbHOro y4vacTHMKa pblHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM YyNpaBNSoOWMM U pasmeLLeHHON Ha oduumansHom
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WMHPOPMALMOHHO-
TEeNeKOMMYHUKaLNOHHON ceTn «HTepHeT» B pasgene «Packpbitue
obsazaTenbHon nHpopmaummn»/ «MHoex.

MoppobHasi nHopmaumsa 0 KOHPNUKTaX MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k [orosopy.

21. Crparterus ynpaBneHus «BantwoTHble o6nurauuu MNMnroc»

Cmpameeaus ynpaeneHusi «Banromubie o6nuzayuu lntoc» 6bina npedHasHavyeHa Osisi nepegsoda akmueoe u3
Cmpameauu ynpaeneHusi «BantomHbie o6nuz2ayuuy» [Jocoeopa doeepumesibHO20 ynpaesieHusi Ha eedeHue
uHdueudyasnbHO20 uHeecmuyuoHHoz20 cyéma (MUC)

Llenb uHBecTMpOBaHUA MonyyeHne cpegHECPOYHOro MPUPOCTa CTOMMOCTM aKTMBOB 3a CYET
WHBECTUPOBAHMUS CPEACTB B  WHBECTULMOHHbIE MNan  NaeBblX
WHBECTULMOHHbLIX poHaoB noA ynpasneHnem OO0 YK «OTKPbITUE»
W/VNN NHbIX YNPaBMSIOLWMX KOMNAHWUN, MHBECTULNOHHANA Aeknapauus
KOTOpbIX MNpegycMaTpuMBaeT BMOXeHWE B obnuraumm pasnuyHbIX
3MUTEHTOB, B TOM 4uCIle, B CyBEpPEHHble obnuraumvM v AOnroBble
obsazaTenbcTBa koMmnaHun ctpaH OOCP n BEPYKC, HOMUHWpOBaHHbIE
B MHOCTPaHHOW BankoTe.

MHBeCTMLMNOHHBLIN Npodunb 2- [lonrocpoyHbIn
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OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMW Bymaramu 1 AeHeXHbIMV CPeACcTBaMMU ANs MHBECTUPOBAaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

AaHHasa CTpaTterus ynpaBneHus

MHBECTULIMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nMua, KOTOPOMY MOXeT npeararaTtbcs oT 18 net

MpumepHbIe cpeaHeMecAYHble foXOoAbl U
npuUMepHbIe cpeaHeMecsiYHble pacxobl
3a nocnegHue 12 mecsiueB ¢pusnyeckoro
nvua, KOTOpoMy MoXeT npepnaraTbcsi
paHHasa CtpaTerus ynpasneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpegHemecsiyHble Joxoabl 3a nocnegHue 12 mecsaues
NpeBbILLAT CPeHEMECAYHbIE pacxoabl 3a nocnegHue 12 mecsaues.

MHBecTUMLMOHHaA cTpaTerns

MHBecTnpoBaHne CpeactB B WMHBECTULMOHHbIE MNau  MNaeBbixX
WHBECTULUMOHHBIX boHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
N/MNn MHBIX YNPaBnsoLWMX KOMNAHUA, MHBECTULMOHHANA Aeknapauus
KOTOPbIX MpegycMaTpuBaeT BNOXeHne B 06si3aTenbCTBa POCCUACKMX
3MUTEHTOB, B CyBepeHHble obnurauum u [onroBble 0bs3aTenscTBa
komnaHui ctpaH O3CP n BPUKC, HOMUHMpOBaHHbIE B UHOCTPAHHOM
BaniTe, KoTopble 6onee BonaTWibHbl, Hexenu pybnésble
obnurauum, Ho moryT obecne4nTb Gonee BbICOKYIO JOXOOAHOCTb, YEM
Jonnaposble Aeno3uTbl B 6aHKax.

MepBoHaYanbHbIN B3HOC

B pasmepe akTuBOB, nepefdaHHbix YdpeauTenem ynpaBrneHus u3
Crtpatervm  ynpasneHus «BanioTHble  obnuvraumn»  [orosopa
[OBEPUTENBHOrO  YMNpaBrieHnss Ha BedeHWe  MHAMBUAOYarnbHOro
nHBecTuumnoHHoro cyéta (MNC)

HdononHuTenbHbLINM B3HOC

He npegycmoTpeHo

Pucku, cBazaHHble co CTpaTeruen
ynpaeneHus

OnwncaHune puckoB, CBA3aHHbIX co CTpaTernei ynpaBneHus,
npeacrtasneHo B MNpunoxerun Ne1 k [lorosopy

UHdopmauus o BO3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHve ynpaensiolero onpegensieTcs B COOTBETCTBUMM C
MpunoxeHnem Ne3 k [Jorosopy

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxodoB, CBsi3aHHbIX C [1OBEPUTENbHBLIM YNpaBrieHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [dorosopa «Heobxogumele pac-
XO[bl U HArNoroo6noXeHne».

YypeauTenb ynpaBneHUA HeceT KOCBEHHblE€ PACXOAbl, CBA3aHHbIE C
WHBECTUPOBAHWEM CPEACTB B MHBECTULMOHHbIE Mau MaeBblX WHBE-
CTMLMOHHBLIX POHA0B, K KOTOPbIM OTHOCATCHA BO3HArpaXkaeHwe ynpas-
NsLWen KoOMNaHuM B pasmepe, NpenyCMOTPEHHOM COOTBETCTBYHO-
LWMMKW MpaBunamMn [OBEPUTENBHOrO YNpaBlieHUs NaeBbiM WHBECTU-
LUMOHHBIM hOHOOM, KaK onpeaerneHHbIn NpoUeHT CpefHeroqoBoii CTo-
MMOCTM YUCTbIX aKTMBOB MaeBOro MHBECTULIMOHHOrO ¢hoHAa, BO3Ha-
rpaxxgeHue cneunanuaMpoBaHHOrO AEeno3nTapusi NaeBoro WMHBECTU-
LUMOHHOro hoHAa, a Takke MHble pacxodbl, NPeayCMOTPEHHbIe npa-
BUMaMN [OOBEPUTENBHOIO YMpaBreHUs MaeBOro WMHBECTULIMOHHOIO
doHaa. MNpaBuna gOBEPUTENBHONO yNpaBreHUs NaeBbiM MHBECTULM-
OHHbIM (hOHAOM NYOGNUMKYKTCA Ha canTe YNpaBnsiolen KOMMaHWuu
Takoro poHaa.

O60ocHOBaHMe COBEpLUEHUSA CAENOK C
MHBECTULMOHHbLIMM NasiMm NaeBbIX
MHBECTULIMOHHbLIX (hOHAO0B noA
ynpaBneHunem OO0 YK «OTKPbITUE»

[loBepuTenbHbIV YNPaBnsoLWmMn OCyLLECTBNSET NpuobpeTeHne nHee-
CTULMOHHBIX NaeB MaeBbiX UHBECTULMOHHBIX (DOHAOB Nog ynpaene-
Huem OOO YK «OTKPbITUE» B CTpaTternio ynpasneHus «BantoTHble
obnurauum» B LEensxX AOCTMXKEHNS COKpalleHUs pacxofoB Ha coBep-
LUeHNe CAErOoK NO MOKYMKe akTUBOB W CHWDKEHWUSI PUCKOB MHBECTUPO-
BaHMA B LeHHble Bymarn. Llenn gocturatotcsa 3a cyeT anBepcudmka-
LMM aKTUBOB, COCTaBMAOLMX UMYLLECTBO MAEBOr0 NHBECTULIMOHHOIO
doHaa, yMEHbLUEHUS KONMYECTBa CAENOK C LUMPOKUM NEePeYHeM LieH-
HbIX Bymar, AOMOMNMHMTENBLHOIO KOHTPONSA CO CTOPOHbI CneumMannsupo-
BaHHOIO Oeno3vTapus, OeWCTBYIOLMX 3aKoHOOATENbHbIX OrpaHudye-
HWI NO KOHLUEHTpauun Ha OAHOro aMuTeHTa. Takum obpasom, caenku
no npuobpeTeHuto/noralleHnto/obMeHy MHBECTULMOHHBLIX MaeB nae-
BblX WMHBECTUUMOHHbIX ¢oHaoB nog ynpasneHnem OOO YK «OT-
KPbITUE» cooTBETCTBYIOT UHTEpPECaM yyYpeanTenen ynpasneHus.

Cpok aencteusa CTpaTternu ynpasrneHus

He npegycmoTtpeH

MepepacnpeneneHne AKTUBOB U3
CrpaTernu ynpaBneHusi

HET

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA
aktTuBoB n3 Ctpartermu ynpaBneHus

OA
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e ynpaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBneHusi

HET

YBenomneHue o6 obuiem xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» gaBnsetca goyepHen komnaHuen AO «BM-
Bank» (OIPH: 1027700159497) u yyacTHukoMm rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaternv ynpaBneHusi [JoBepuTeNbHbIM YNpaBnsoLWLUM
MOryT ObITb 3akntoyeHbl JoroBopbl 6aHkoBcKkoro cyeta ¢ baHkom BTB
(MAO) 1 pasmelLaTbCcsa OeHexXHble CpeacTBa B pybnsix Ha pacyeTHbIX
cyetax, oTkpbITbix B baHke BTB ([AO), asnswowmmcs Jlnuom,
cBsizaHHbIM ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbIi  yNpaBnsAlwWMA - BpaBe He  npegoTeBpawatb
peanu3aumio  KOH(NMKTa  WMHTEpPecoB,  YyKa3aHHOro  Bblle.
[oBepuTenbHbIi  yNpaBRsloWMA  OCYLECTBNAET  ynpasrneHue
KOH(PNIMKTOM  MHTepecoB, obecneunBaiollee CHUXEHWEe PUCKOB
nNpuYnHeHns YyobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHMNMKTOB NHTEepecoB
[loBepuTenbHbIN YNpaBNaoLWMIN PyKOBOACTBYETCA B NEPBYIO 0Mepeb
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHon uHopmaumein o mepax, npeanpuHUMaeMbiX
[oBepuTenbHbIM  YNpPaBnsloOWMM B OTHOLUEHUWM  KOH(PIIMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpodeccnoHanbHOro y4acTHUKA  pbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoN
[oBeputenbHbIM yNpaBnsioOWMM U pa3MeLLEHHOM Ha oduunansHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMALMOHHO-
TEeNneKoOMMYHUKaUuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHON nHpopmaumn»/ «NHoe».

MoppobHas uHdopMauma O KOHMRMKTax MHTEpecoB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHus ueHHble Gymarv (cTanaapTHas jopma)

lpunoxeHue Ne3 k [Jocosopy

O6wmin nopAROK pacyeTa Bo3HarpaxaeH1sa [loBeputenbHOro ynpaBnsitowero

1. Hactosiwee [llpunoxeHve  ycTaHaBnuMBaeT pa3Mep  BO3HarpaxaeHus  [oBeputenbHOro
ynpasnsioLero, nopsgok  pacyeta BO3HarpaxaeHus  [loBepuTterbHbIM yrnpaBnsoLwmnm,
BbIMfa4MBaeMoro eMy B COOTBETCTBMM C [JOroBOpOM, 3akmOYeHHbIM YypeguTenem ynpaBneHus C
HoBeputenbHbiM ynpaensowmm no CrpaTernsMm ynpasneHusi, ykasaHHbiM B [punoxeHun N2 «k
HacTosilwemy [lorosopy.

2. BosHarpaxgeHue [oBepuTENbHOrO ynpasnstowero coctout u3: Mnartbl 3a ynpaBneHune (MF);
Mpemuun 3a ycnex (SF); OononHutenbHoro BosHarpaxkaeHus (AF) B criydae HEBO3MOXHOCTM BO3BpaTa
AKTMBOB Yupeautenio ynpaeneHusi nocrne p[aTtbl pacTopkeHuss [loroBopa B CBSI3U C OTCYTCTBMEM
OENCTBUTENbHLIX (aKTyamnbHbIX) NNAaTéXHbIX PEKBU3UTOB nocreaHero; komwuccun (ADF) 3a BbiBOA
AkTMBOB/4acTU AKTMBOB [0 MWCTEYEHWUs CpOKa, OnpeaenéHHoro And cTpateruu yrnpaeneHusi, CO [OHA
NOCTYyNJNEeHNA KaXXaoro B3HoCa Ha Cuyert ﬂosepMTeanoro ynpasnawowero.

2.1. Nnara 3a ynpasneHue (MF) no Ctpaterum ynpasneHus «O6GnuraumoHHas», CTparteruu
ynpaBneHusa «3awutHasAkumny», CtpaTterum ynpasneHusa «3awmTtHasalnoc», Ctpaterum ynpas-
nexus «3awmTtHasAkuuulnioc», a Takke no Ctpaterum ynpasneHus «KynoHHas» no YBegomne-
HUAM O pacnpegeneHuun, nogaHHbIM ¢ 01.07.2019r., HauMCNAETCA U yOEPXKMBAETCA UCKIIOYNTENBHO
B Criydae npuobpeTeHns rHaHCOBbBIX MHCTPYMEHTOB (06 bEKTOB MHBECTMPOBAHUS), COrNacHO yKa3aH-
HbiM CTpaTernsm ynpaeneHusi, B cocTaB AKTUMBOB YupeauTensa ynpasfeHus U sBAsSeTCA pacxo4oM
YupeauTens ynpasneHusi, HemnocpeacTBEHHO CBs3aHHbIM C npuobpetaembim AkTuBOM. B cnydvae go-
CpoyHOro BbiBOAa KrMeHTOM akTMBOB M3 ynpaBneHWs U3 ykasaHHbIX B JaHHOM nyHkte CrtpaTerui
ynpasneHus, Nnbo OCPOHHOro OT3bIiBa ONUUOHHOMO KOHTPakTa, Mo AOCPOYHOro UCMOMHEHUSA NPOn3-
BOJHOro (pMHaHCOBOro MHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHou [naTtel 3a yrnpasrneHne
(MF) He npounsBoguTcs.

3. Crtoummoctn umctbix AktmBoB (NAV) onpegendetca B COOTBETCTBUM C MeToOoMKOM OUEHKM
CTOMMOCTM AKTUBOB, YCTAHOBNEHHOW BHYTpEHHMM OOKYyMeHTOM [JOBEPUTENBLHOrO YNpaBsitoLLETO.

4. C uenbto pacyeta [Mnatel 3a ynpasneHne (MF) CTOMMOCTb UMCTbIX aKTMBOB Ha AaTy pacyeTa
BO3HarpaxgeHus onpegensietcd OO0 Ha4YUCreHUs KpeguTOpPCKOW  3afO0SMPKEeHHOCTM no  onnarte
BO3HarpaxgeHusa [JoBepuTenbHOro ynpasnsioLwero U KpeanTopCcKon 3a0MKEHHOCTH No onrnaTe Hanora
Ha goxoabl puanyeckux nuy (nanee — HO®I). C uenbto pacyeta lMpemun 3a ycnex (SF) ctoumocTb
YNCTbIX aKTUBOB Ha AaTy pacyeTa BO3HarpaxaeHus ornpenensercs nocrne HavyucneHust KpeamTopcKown
3agormkeHHocTn no onnate [Mnatel 3a ynpaeneHne (MF) u o HauicneHus KpeauTopcKowm
3agomkeHHocTn no onnate HAO®JI. Komucenn 3a BeiBog (ADF) onpepensieTca nocrne HavvcrneHus
KpeauTopCKOW 3ad0mKeHHOCTH no onnate natel 3a ynpasnexdue (MF), MNMpemun 3a ycnex (SF) n oo
Ha4MCreHnsa KpeanTopPCcKoM 3agormkeHHoCcTn no onnarte HOM®JI.

5. B cnyyae, ecnu [oBepuTenbHbIA YNPaBnsioOWWn OCyLecTBNseT BbiIBOA AKTUMBOB YupeauTtens
yrnpaBneHus B BUAE LEHHbIX Oymar, TO OLEHOYHass CTOMMOCTb Takmx LieHHbIX Bymar oukcupyeTcs B
AkTe nprvema-nepegayn AKTMBOB.

OueHovHasa cTommocTb AKTMBOB MNpu BBOAE W BbiBOAE AKTUBOB, MpU pacyeTe BO3HArpaxaeHus
[oBeputenbHoro ynpasnsLlero oukcMpyeTcst B OTHETHOCTU [loBEPUTENBbHOMO YNpaBnsoLLEero.

6. Mnata 3a ynpaBneHue (MF)

6.1. TMmnara 3a ynpaBneHne (MF) paccuntbiBaetca no CrTpateruaMm ynpasreHusi
"®yHaameHTanbHas", "CrabunbHaa", «CbanaHcupoBaHHas RUB», «Poccuickue akuum» no
cnegytowen gopmyne:

MF - pa3mep nnaTbl 3a ynpaBneHue, B pyonsx;
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

i \ yﬂpaBﬂﬂ}OIJ.Laﬂ LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

NAV; - CTOMMOCTb YNCTbIX aKTUBOB B [i€Hb i, B pyonsx;

N — 4YnCcno gHen B Nepmode, 3a KOTOPbIN NPOM3BOAMTCS pacyeT nnatol 3a ynpasnenue (MF);

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep KoTopon yctaHoBneH B Tabnuue Ne1 Hactosiwero

MpunoxeHna gnsa kaxgon Ctpaternm ynpaBneHusi OTAeNbHO;

T — (365 nnn 366) KonNnYecTBO KaneHaapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Nepuos, 3a KOTOpbIv
onpegenseTcsa Bo3HarpaxgeHue.

6.2. Nnara 3a ynpaBneHue (MF) ana Ctpaternn ynpaBneHus «BcenorogHasa» paccunTtbiBaeTcs no
cnepywowen dopmyne:

MF =Sv *V, rge:
MF - pasmep lMnatbl 3a ynpasneHue, B pybnsx;
Sv - cymma feHexXHbIX CPeAcTB, nepejaBaemas B JOBEpPUTENbHOE ynpaerneHne [oBeputensHOMY ynpas-
nawwemy B pyonsax, npyHumaroLlas cneayoliee 3Ha4eHus:

- MepBoHa4anbHbLIN B3HOC, a Takke [JononHuTenbHbIE B3HOCHI B TedeHue/nocne MNMepnoga oxnaxaeHus.

V — ctaBka lNnatbl 3a ynpaBneHve (MF) B %, paccuMTbiBaeTcsl OT CyMMbl NepBOHaYanbHO nepedaHHbIX B
[oBepuTenbHOe ynpaBneHne AEHEXHbIX CPeacTB, a TakkKe OT CYMMbl AOMOSTHUTENbHO MNepedaHHbIX B
[oBepuTenbHoe yrnpaBneHne AeHeXHbIX cpeacTs B PacuéTHOM nepuoae v ycTaHaBNMBaeTCs B pa3Mepe:

V= 2% - cTtaBka lNnatbl 3a ynpasneHue ana CtpaTerum ynpasneHus "BcenorogHas".
6.3. NMnara 3a ynpasneHue (MF) no CtpaTterun ynpasneHus "KynoHHasa" paccunTtbiBaeTcs:

6.3.1. no cnepywuwen cdopmyne no npeaocTaBfieHHbIM [oBepuUTeNnbLHOMY YynpaBnsilowemy
Yupeautenem ynpasneHUA YBeAOMSIeHUSIM O pacnpegeneHunm aktuBoB Ao 31.03.2019 ropa
BKITIOUYUTENbHO:

MF - pa3amep NnaTel 3a ynpaBneHue, B pyonsx;

IVCi — cymma i-oro BBoAa AKTMBOB B [OBepUTENbHOE YnpasreHue YdpeguTtenem ynpaBreHus no
[oroBopy B goBepuTenbHOEe ynpasneHue YuypeguTtenem ynpasneHna no [oroesopy B Crtparteruto
ynpasnexus "KynoHHasa", B pybnsx;

Ni — KONUYECTBO AHEN, NpoLleALwnx ¢ AaThbl i-oM onepauun BBoda AKTUBOB B pacYEéTHOM nepuoge unm c
AaTtbl HaYana pac4&€THOro nepuoaa no TEeKYLLYI PacY4ETHYIO AaTy BKNIOYUTENLHO;

k - konnm4ecTBO onepauuin BBOAOB AKTUBOB,

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep Kotopon yctaHoeneH B Tabnuue Ne1 HacTosiwero
MpunoxeHusa no Ctpaternun ynpasneHns "KynoHHaa";

T — (365 nnn 366) KoNMYecTBO KaneHOapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Mepuos, 3a KOTopbIv
onpeaensieTca BO3HarpaxaeHue;

6.3.2. no cneaywuwen cdopmyne no npegocTtaBfieHHbIM [loBepuTeNnbHOMY YynpaBnsowemy
Yuypeautenem ynpaBneHusi YBegomneHussM o pacnpegeneHum aktuBoB ¢ 01.04.2019 ropa po

30.06.2019 r. BKNHOYNTENLHO:
k

> IVC, *n;

MF = < | ,rpoe:
T

MF - pasmep lNMnaTbl 3a ynpaBnexue, B pybnsx;
IVC; — cymma i-oro BBoga AKTMBOB B JOBEPUTENbBHOE yrpaBneHne Yupeautenem ynpasnenus no foro-
Bopy B CtpaTteruto ynpasneHus "KynoHHasa", B pyonsx;
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

i \ YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)

Ni — KONUYeCTBO AHEW, Npolleanx ¢ AaTbl COBEPLUEHMS onepauun no npnobpeTeHnto NpomM3BoaHOMO

(PUHAHCOBOrO WMHCTPYMEHTa B AKTMBbI YypeguTensa ynpaeneHusi, pacnpegeneHHble B Crtparervio

ynpaeneHus "KynoHHas" no KoHeL, pacy€THOro nepuvoa wunu ¢ gatbl Hayana pacy&€THoro nepuoaa no

TEKYLLYIO PacYéTHYI AaTy BKMYUTENBLHO B Criydae NpuobpeTeHns NpoM3BOAHOMO0 (OMHAHCOBOMO WH-

CTPYMEHTa B NpeablayLumnx pacyéTHbIX Nnepmnoaax;

k - konnyecTBO onepaumii BBOAOB AKTUBOB;

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep KoTopol yctaHoBneH B Tabnuue Ne1 Hactosiwero

MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — (365 nnn 366) KoNM4YecTBO KaneHgapHbIX OHEN B rofy, K KOTOPOMY OTHOCUTCSI Mepuos, 3a KOTopbI

onpeaensieTcsd Bo3HarpakaeHue;

6.3.3. no cneaywuwen cdopmMmyne no npegocTaBfieHHbIM [loBepuUTeNnbHOMY YMpaBnsoLwemMy

Yuypeautenem ynpaBneHus YBeaomMseHusiM o pacnpegeneHun aktueos ¢ 01.07.2019 roaa:
Kk
> IVC, *n;
MF = ! > |
T

, roe:
MF - pa3amep NnaTbl 3a ynpaBneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B 0OBEPUTENBHOE yrpaBneHue Yupeaurtenem ynpasneHums no Joro-
Bopy B CTpaTeruto ynpasneHus "KynoHHas", B pyonsix;

N; — KONIMYECTBO AHEW, C AaTbl COBEPLUEHUS onepauumn no npmobpeTeHunio Npon3BogHOro (hMHaAHCOBOIO
WHCTpPyMEHTa B AKTUBbI Yupeautens ynpaeneHus, pacnpegeneHHbie B CtpaTernio ynpasneHus "Ky-
noHHasa" no gaTy noraweHus 4aHHOro NPomM3BOAHOro (PUHAHCOBOIO MHCTPYMEHTA, yKasaHHyl B ero
HaVMeHOBaHWK, BKITHOYUTESNLHO;

k - konu4ecTBO onepauuii BBOAOB AKTMBOB;

| — cTaBka lNnaTel 3a ynpaBnexue, B %, pa3amep kotopow yctaHoBneH B Tabnuue Ne1 HacTosiwero
MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — 365 gHen B rogy.

6.4. MNnaTta 3a ynpaBneHue (MF) no Ctpatermm ynpaBneHusn «3awmTHasllnioc», CTtpaTteruu
ynpaBneHusa «3awmtHasAkumuy», Ctpaterm ynpasneHusa «3awutHasAkuuullnioc», Ctpaterum
ynpaBneHusa «Ob6nurauMoHHasi» B criy4yae, ecnu YBeAoOMIieHMe O pacrnpegerieHMn akTUBOB B
pamMKax [OBepuUTeNbLHOro ynpaBreHusi, ochopmneHHoe npu nepepaydye AKTMBOB B ynpaBneHue,
He nNpeaycMaTpuBaeT npoarieHue cpoka aencteus Ctpaterun ynpasneHus «ObnuraumoHHas»*,
ABMNAETCS pacxo4oM YupeauTens YynpasreHusl, HeNOCpPeACTBEHHO CBSI3aHHbIM C NpuobpeTaembim
(bMHaAHCOBBIM WHCTPYMEHTOM B cOCTaB AKTMBOB YdupeouTens YnpaBrieHusl U pacCUYUTbiBaeTcst Mo

cnegytowen gopmyne:
K
> IVC, *n
MF = > | ,roe:
T

MF - pa3amep NnaTbl 3a ynpasneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B JOBEpPUTENbHOE yNpaBreHne Yypegurtenem ynpasnenuna no [Joro-
Bopy B Ctpatervto ynpasneHus «3awutHasalnoc», B Ctpaternio ynpasneHus «OGnuraumoHHasay,
CtpaTtermno ynpaeneHuns «3awmnTtHasAkumm», CTpaTernto ynpasnenunsa «3awmtHasAkumullnocy, npea-
HasHa4yeHHoro Ansi NpuobpeTeHns (OMHAHCOBOrO MHCTPYMeHTa cornacHo CTpaterun ynpasneHus, B
pyonsx;

N — KONMYeCTBO OHEW, C AaTbl COBEpPLUEHMS onepaumm nNo NpuodpeTeHno NPon3BOAHOIO (hMHAHCOBOIO
MHCTpyMeHTa Nnbo ueHHbIX Gymar cormacHo Ctparterun ynpaeneHusi B AKTUBbI YupeavTens ynpaene-
Hus, B Ctpatermio ynpasneHuns «3awmTtHaalntoc», Ctpartermto ynpasnenusa «ObnuraunoHHasa», Ctpa-
Terno ynpaeneHus «3awmtHasaAkummny, CtpaTterno ynpaenenuns «3awmTHasAkuuulnoc», no gaty no-
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ralleHusi, COOTBETCTBEHHO, NPOU3BOAHOIO0 PMHAHCOBOrO MHCTPYMEHTA, yKasaHHY B ero HaumMeHoBa-
HuK, nMbo obnuraumn, ycrnoBMsSMN BbiNyCKa KOTOPbIX MPeayCcMOTpeHa Bbinnata AOMNONHUTENBHOrO Ao-
X04a, YKasaHHyl0 B €€ 3MUCCMOHHbLIX AOKYMEHTaX, BKIOYUTENbHO, NMOO MO AaTy OKOHYaHUS Cpoka
aencteusa CTtpaTermm ynpaeneHus «3awmTHasgAkuumny, CTpatermm ynpaeneHus «3awuTHasAKLnm-
Mnoc»;
k - KonuyecTBO onepauui NO 3a4MUCIEHNIO OEHEXHbIX CPEACTB YJpeauTens yrnpasreHmsa 3a nepuog c
OaTbl NePBOro 3a4ncrneHns OeHeXHbIX CPeacTB, pacnpeenieHHblx B CTpaTernio ynpasneHnsa «3awmT-
Hadallnoc», B CTpaTernto ynpasneHna «3awuTtHagAkummn», B CTpaTternio ynpaeneHms «3almTHasAk-
uuulnioc», B Ctpartermio ynpaenexHns «O6nvraumMoHHaay no gaty npuvobpeTeHuss nponsBoaHoro dm-
HaHCOBOrO MHCTPYMeEHTa Moo obnurauunn, ycrnoBusaMm Bbinycka KOTOPbIX NPeayCMOTpeHa BbinnaTa go-
NOSIHUTENBHOIO A40X04a, BKMYUTENbHO, NGO AKTMBOB B COOTBETCTBUM cO CTpaTernen ynpaeneHus
«3awmTHansAkummny, CtpaTterven ynpaeneHns «3awmtHasAkummlniocy;
| — ctaBka [natbl 3a ynpaBneHue, B %, pa3mep KOTOpow ycTaHoBneH B Tabnuue Ne1 Hactosuiero
Mpunoxennss no  Crpatermm  ynpaeneHus  «3awmTHaslnioc»,  CTpaterm  ynpaerneHus
«3awmTtHasAkuuny, CtpaTermm ynpaeneHus «3awuTHagAkummlniocy, Crpaterum ynpasBneHusi
«ObnuraunoHHan»*.

T - 365 gHen B roay.

* [lnata 3a ynpasneHve (MF) no Crtpaterun ynpasneHusa «O6GnurauuoHHasi», B criydae, ecnu
YBegomneHne o pacrnpeieneHun akTMBOB B pamMKax [OBEPUTENBLHOMO ynpasneHus, oopMIeHHoe npu
nepegade AKTMBOB B YynpasneHue, npegycMmaTtpvsaeT MpoafieHne cpoka pdenctsus CrpaTerum
ynpasrneHus «ObnuraumMoHHas», paccumTbiBaeTCcA No cneayowlen dopmyrne:

MF = (ZXIVC) +5*1 , 20e

MF - paamep nnaTbl 3a ynpaBreHue, B pyonsx;

IVCi — cymma i-oro BBoAa AKTMBOB B [OBEpUTENbHOE YyMpaBreHwe YupeguTenem ynpasrieHus no
Horosopy B CTpateruio ynpasneHus, B pyonsx;

k - konnyecTBO onepauuii BBogoB AKTMBOB [0 AaTbl CAENKM NO MOKyNKe obnuraunu;

| = 1% — ctaBka lNnaTtbl 3a ynpaeneHue (B %).

Mnata 3a ynpasneHue (MF) no Ctpartermm ynpaeneHus «O6GnuraumMoHHasi» B crydyae npoaneHus
Crtpaterumn ynpasneHus «OOnurauMoHHas» Ha CPOK, yKa3aHHbIi B YBEOOMIIEHMM O pacnpeperneHvm
aKTVBOB B pamKax [AOBEpPUTENbHOro ynpaeneHus, OMOPMMEHHOM Mpu nepefadye AKTMBOB B
yrnpasneHue, yctaHaBnueaetca B pa3mepe 99,00 (oeBAHOCTO OeBATb) pybnen 3a Kaxabli MOSMHbIA U
HenomnHbIA KaneHgapHbIA rof, HauvMHasi ¢ roga, criegylollero 3a rogoM MNPOANEHUs cpoka OencTBuS
Crtpaterun ynpasneHumsa «ObnuraumoHHas».

6.5. NMnara 3a ynpaBneHue (MF) HauucnseTcs:

- exeKkBapTanbHO, 3a wuckmodeHmem Crtpatermn ynpaeneHuss «O6nuraumoHHas», CTparterum
ynpasnexnua «3awmTtHaslnoc», Ctpaterun ynpaeneHus «3awmTtHasAkuyuulnioc», CrtpaTerum
ynpaeneHusa «3awmuTtHadaAkumny, CTpaTternm ynpaeneHus «BcenorogHasa», a Takke 3a UCKNIOYEHUEM
CtpaTternm ynpaenexust «kKynoHHas» no YBegomneHusm o pacnpegeneHmm, nogaHioiv ¢ 01.07.2019 ;
- Ha AaTy COBepLUEHUS onepauum rno NpuodpeTeHno (UHAHCOBOrO MHCTPYMEHTA UK LeHHbIX Bymar no
[oroBopy cornacHo CTparterun ynpasneHuss B AKTUBbI YdpeauTensa ynpasrfieHus, pacnpegeneHHolie B
Crtpateruto ynpasnenus «ObnuraumoHHas», B CTpatervto ynpasneHus «KynoHHas» no YBegomieHusiMm
0 pacnpegeneHuun, nogaHHeiM ¢ 01.07.2019 r., B CtpaTeruio ynpaBneHus «3awwmTtHaslnioc», B
CtpaTterno ynpaeneHns «3awmtHasAkuuny; B CTpaTternto ynpasneHnsa «3awmtHasAkummlnocy;

- no Crtpatermn ynpaeneHus «BcenorogHasi» - Ha gaTty/nocne patbl nepepayn AKTMBOB YupeauTenem
ynpaeleHna B yKa3aHHble cTpaTermmn ynpaBrieHnsa;

- no Ctpartermuu ynpasnenunsa «ObnuraynoHHas» nocne nposioHrauuu, B cnydae, ecnu YeegomMmneHume o
pacnpedeneHun akTMBOB B paMKax [OBEPUTENBHOIO ynpaBreHusl, OOpMIIEHHOE Npu nepefadve
AKTVBOB B ynpaBsrieHve, npedycmaTpmBaeT NpoAaneHne cpoka gencteus CTpatermm ynpaBneHus
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«ObnuraumoHHasa» - exerogHo, Ha nepBbli paboynMin OeHb KaXaoro roga, Crnegyluwero 3a rogom

npoaneHus cpoka gencrena Ctpaterum ynpasneHunsa « O6nmraumMoHHasny;

- Ha gaTy, NpeALlecTBYOLLYO AaTe NofHoro BeiBoda AKTMBOB 13 CtpaTternn ynpasneHus/oroeopa;

- Ha gaTy, NpeALlecTBYIOLLYO faTe OKOHYaHUs cpoka aenctema CtpaTermm ynpasneHnsa « KynoHHasi» no
YBegoMneHusm o pacnpegeneHuun, nogaHHeiM go 30.06.2019r. BKMIOUNTENBHO.

6.5.1. B cnyyae cmepTn Yupeautena ynpasneHusa [lnata 3a ynpasneHne (MF) paccumTbiBaeTcs
JoBeputenbHbIM  ynpasBnsloOWMM  Ha AaTty, npegwecTsylowyo gaTte, korga [oBepuTensHoMy
yrnpaBngawoLwemMy crano M3BEeCTHO O CMepTu YupeauTens ynpaeneHusa (3a uckniodeHuem CrtpaTernm
ynpasnernua "KynoHHas", CrtpaTtermm ynpasneHus «O6nuraunoHHasy», CrtpaTermm ynpasneHus
«3awuTHasAKLnnY, Ctpaternn ynpasrieHusi «3awmTHasalnocy, Ctpaternn yrnpaBrieHus
«3awmtHasAkumulinocy), N HadncnaeTcss He paHee AaThl, koraa [oBepuTenbHOMY yrnpaBnstoLemy
cTano M3BecTHO O CMepTu YupeauTtens yrnpasrieHus.

6.6. Mnarta 3a ynpaBneHue (MF) yaepxuBaetca loBepuUTeSibHbIM YNPaBASOLWNM:

- eXeKkBapTasibHO, B TeYEeHWe KBapTara, CneaylroLllero 3a AaTton HadncneHms (OKOHYaHus pacyETHOro
nepuoga), 3a uckniodeHnem CtpaTermn ynpasneHus «O6nuraumoHHasy, CrtparterMm ynpasBneHusi
«3awmTtHasalnoc, Crtpatermm ynpaeneHus «3awmTHasAkuyuulinioc», CTpaTernm  ynpasneHus
«3awmTHansAkumny, a Takke 3a ncknoveHmem Ctpatermun ynpaeneHms «KynoHHasi» no YBegoMneHnsm
O pacnpegeneHuu, nogaHHsim ¢ 01.07.2019r.;

- B AaTty nonHoro BeiBoga AktneoB u3 Ctparterum ynpasneHus/[orosopa;

- He No3gHee KBapTana, CneaylroLllero 3a KBapTanom, B KOTOPOM ObINo HauyncrieHne BO3HarpaXxaeHus
Ha JaTy OKOH4YaHuWs cpoka aencteua Ctparterumn ynpaeneHns «KynoHHas» no YBeOoOMNeHusM O
pacnpegeneHuu, nogaHHbim 4o 30.06.2019r. BKAOYUTESNBHO;

- He no3gHee 3aBeplUEeHUs KaneHaapHOro KeapTana, crefyllero 3a kKaneHaapHbiM KBapTanom, B
KOTOPOM «KyNOHHas» BbinnaTa noctynuna [JoBepuTtensHomy ynpasnsiowemMy no JoroBopy B AKTUBbI
Yupegutens ynpasneHusd, pacnpegerneHHole B CtpaTternto ynpasneHuna "KynoHHasa", no YeegomMmneHnsm
0 pacnpegeneHuu, nogaHHsiM Ao 30.06.2019r. BKNOYNTENBHO;

- He Mo3gHee KBapTarna, criefyloLlero 3a kBapTanom, B KOTOPOM BbINo HAYMCNEHO BO3HArpaxaeHue no
Crtpaterun ynpaBneHuss «Ob6nuraumoHHad» B cryyae npoaneHusa cpoka CTtpatermm ynpaBneHus
«ObnuraynoHHas»;

- He nosgHee 3aBepLUEeHUs KaneHdapHOro KeapTana, cregylwero 3a KaneHgapHblM KBapTanom, B
KOTOpoM Obina coBeplueHa onepauusi no npuodpeTeHuto hMHaAHCOBOrO WMHCTPYMEHTa UMW LeHHbIX
Oymar cornacHo CTparterm ynpaBneHus B AKTUBbI Y4peauTens ynpasneHusl, pacnpeerneHHble
Crtpaternto ynpaeneHust «Ob6nuraumoHHas», CtpaTernio ynpaeneHus «3awmtHasAkummy, CTparternto
ynpasneHus «BcenorogHas», Ctpaternto ynpasneHus «3awuTtHadllnoc, CTtpaTervio ynpasneHus
«3awmtHasAkumulniocy, B CTparteruto ynpasnenuns "KynoHHas" no YBegomMneHusm o pacnpeneneHunm,
nogaHHbim ¢ 01.07.2019.

Nnata 3a ynpaeneHne (MF) no CrtpaTerusam ynpasneHus «BanoTHble akumm», «BanoTHble
obnuraunny, «BantoTHbIn cbanaHcMpoBaHHbINY», «30n0To», «BantoTHble akumm Nnioc», «BantoTHble
obnurauum MNniocy», «BantoTHbIN cbanaHcnpoBaHHbI ntoc», «3onoTo MNnoc», nNpeaycMaTpuBaroLLMX
WCKITIOMNTENBHO NEPEBOA aKTUBOB B HacTodAwmi [JoroBop M3 COOTBETCTBYIOLWMX cTpaTermi [JorosBopa
OOBEPUTENBHOrO yrnpaBfeHus LieHHbIMK Bymaramy Ha BeAeHMe WHAMBUOYANbHOr0 WHBECTULMOHHOMO
cyéTa (ctaHgapTHasa ¢opma) [JoBepntenbHOro ynpasndoLLero, paccuyMtaHa 1 yaepxaHa B pasmepe,
nopsiake M CpPoku, onpefenéHHble ykasaHHbiM [JoroBOpoM [OOBEpPUTENbHOro yrnpaeneHust LeHHbIMU
Oymaramu Ha BeeHue NHAMBUAYanbHOro MHBECTULIMOHHOTO CHéTA.

B cnyyae HeBo3amOXHOCTU yaepxaTb [Mnaty 3a ynpasneHue (MF) 3a ykasaHHble nepuogbl U/mnu Ha
ykasaHHble gatbl [loBepuTenbHbI ynpaBnswowun yaepxusaeT [naty 3a ynpasneHue (MF) npu
NOCTYNJSIeHUN AeHeXHbIX cpeacTB Ha CuyeT [loBeputenbHOro ynpaensawliuero. [pu atom, Nnata 3a
ynpasrneHve (MF) MOXeT yaepxuBaTbCs 4acTaAMM B npegernax pasMepos, onpegensemblX COornacHo
ycrnosun HacTosiLwero MNpunoxeHus.

7. NMpemunsa 3a ycnex (SF) paccuntbiBaeTcsa no popmyne:
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SF=max(( NAV2 - HWM)* R;0), a0e:

NAVQ(B pyonsax) - CTOMMOCTb YACTLIX aKTUBOB Ha KOHEL, pac4ETHOro Nepmnoaa;

R — ctaBka Npemuun 3a ycnex, B % (B npoueHTax), pasamep kotopon yctaHosreH B Tabnuue Ne1
HacToswwero NMpunoxeHnsa pnsa cooTBeTcTBYOWMX CTpaTtermn ynpaBneHus:

HWM - paccuuTtbiBaeTcsa no cnegyrowen dopmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ ) Alp, rae:
q=1 p=1

NAViast - nocnegHee 3HaveHne NAV; 3a npegpiayLline pacyéTHble nepuonbl, 3a KOTopble HaYMcnanach
HeHyneBas cymma [pemum 3a ycnex, B pybnsx.

B cnyyae ecnu HeHyneBas [pemuns 3a ycnex H1 pa3y He Hauucnsanacs 3a npeablayLlne pacyeTHble
nepvoabl N0 yka3aHHOW B HacTosLeM NyHKkTe popmyne pacyéTta Npemnn 3a ycnex, 3a NAViast NpUHK-
MaeTcs obbeM nepBoHavanLHOro BBoga (cymma lNepBoHavansHoro B3Hoca) AKTBoB B [JoBepuTenb-
Hoe ynpaBneHue.

B cnyyae Hauyana npumeHeHusa pacyéTa Npemun 3a ycnex no ykasaHHOW B HACTOsILLEM NYHKTE hopMy-
ne no CTtpaTernam ynpaeneHus, B KOTopbix [NpemMuns 3a ycnex paHee paccunTbiBanacb nNo MHon gop-
Myne, o6bEMOM nepBoHavaneHoro BBoAa (cymma lNepBoHayanbHoro B3Hoca) AkTneoB B [loBeputens-
Hoe ynpaBneHue npusHaétca CTOMMOCTb YMCTbIX aKTMBOB Ha Hayano NepBoro pac4ETHOro nepuoaa
Mpemum 3a ycnex no ykasaHHOWM B HACTOsILLEM NyHKTe hopMyne, B pyonsix;

SFm — nocregHas HavyMcneHHas HeHynesas cymma [NpemMumn 3a ycnex no ykasaHHOW B HAcTOsILLEM
nyHKTe popMyne 3a npeablayLine pacHE€THbIE NEpUOAbI, B pyonsx;

AOQqy — Obbem (-ro AOCpPOYHOro BbiBoAa AKTUBOB M3 [JoBEpUTENbLHOIO yrNpaBrneHus 3a nepuopg ¢
aatbl pac4eTa NAViast N0 KOHEL, TEKYLLLEro pacyHETHOro nepuoaa, B pyonsx;

Al, — O6bem p-ro JoNoNHMTENBLHOMO BBoAA (Cymma [lononHuTensHOro BaHoca) AkTneoB B [loBepu-
TenbHoe ynpasrieHne 3a nepuog ¢ Aatbl pacdeta NAViast MO KOHeL, TeKyLLero pac4éTHoro nepnoaa,

B pyonsx.

Havanom Pac4deTHoro nepuoga ans pacyeta lNpemumn 3a ycnex (SF) moryT siBnaTbCA, B 3aBUCMMOCTHU
OT YCrOBWIA, NPU KOTOPbIX NPON3BOAUTCA AaHHbLIW pacdeT, cneayoLme aaTbl:
- parta Hadana gewnctsusa [JoroBopa;
- parta noctynneHus lNepBoHavanbHOro B3Hoca Ha CueT [JoBepuTenbHOro ynpasBnsloLwero
cooTBeTcTBYloWwen CTpaTternm ynpasneHus;
- [aTa Havana kaneHgapHoro roaa;
- [aTta BbiBOAa YacTu AKTMBOB B criydae, ecnv 6bi pacy€T Bo3HarpaxxaeHvs 4o 3ToN Aathl;
- fgaTa Hadana npumeHeHusi pacyeta [Mpemun 3a ycnex (SF) no Crtpaterum ynpasneHus
«[lMponoHrnpyemasn»: 01.04.2019 roga.

OkoHuyaHnem PacyeTHoro nepuopja Aanga pacdeta [llpemun 3a ycnex (SF) MoryT €BRSATbCHA, B
3aBMCMMOCTM OT YCINOBUIA, NPY KOTOPbIX MPON3BOANTCS AaHHbINA pacyeT, crieqyowme aathl:
- [aTa KoHua KaneHgapHoro roaa;
- [aTa, npefllecTeylollas gaTte BoiBoga AKTUBOB;
- [aTa, npedlwecTBylollan pgate pacTopxeHus (npekpaweHusi) [oroBopa, nubo parta (3a
ncknoveHnem Crtpaterum ynpaeneHus «lponoHrupyemasi»), korga [oBepuTenbHomy
ynpasnsoLwemy CTano U3BeCTHO O CMepTU YupeauTens ynpasneHus.

Mpemuna 3a ycnex (SF) paccuntbiBaetca u ygepxusaeTtca B pybnax. Ons Crtpaterum ynpasneHus
«lMponoHrnpyemasi» B cnyvyae BBoda akTMeoB B cTpaTteruio B Jonnapax CLUA (USD) Npemus 3a ycnex
(SF) paccumTbiBaetca B Jonnapax CLUA (USD), T.e. Bce 3Ha4yeHuUs nokasaTenew, UCMNOMb3yemblX B
dopmyne pacyeta lNpemun 3a ycnex (SF), ykasaHHble Bbilwe, ucnonsbayotes B Jonnapax CLA (USD).
B Takom cnyyae lNpemuns 3a ycnex (SF) HaumcnseTca B pybnsix no kypcy baHka Poccumn Ha paty
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Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
OKOH4YaHusa PacyeTHoro nepuoaa v yaepxmsaetcsi B pyonsix.
I'Ipemvm 3a ycnex pacCHunTbiBaeTCA U HaYucnsietcA Ha AaTty OKOH4YaHuA PacyetHoro nepuopaga.

Mpemuna 3a ycnex ygepxmBaeTcs He NO3gHee 3aBepLUEHNs KaneH4apHoro KBapTarna, CreayoLero 3a
OKOHYaHueM PacuyéTtHoro nepuoga.

8. B cny4yae oOTCyTCTBMSA [O€HEeXHbIX CpeAcTB Ha OaHKOBCKOM cuyeTe [loBepuUTenbLHOro
ynpaBnsoLwero, OTKPbITOM Ans 060COONeHHOro y4yeTa [AeHeXHbIX CpeacTB Yupeputenen
ynpaBneHna B pa3smepe, HeobxoaMmom ANA yAep)KaHMA BoO3HarpaxaeHus [loBepuTenbHOro
ynpaBnsowero, [loBeputenbHbIM yNpaBnfaowWMN BnpaBe yaepXuBaTb yKa3aHHble CyMMbI NMpu
NOCTYNM/IEHUN [eHeXHbIX CpPeAcCTB B AOCTaTOMHOM pa3Mepe Ha YKasaHHbIM  cyeT
JoBeputenbHoro ynpasnsitowero. [lpn 3Tom, Bo3HarpaxgeHue [1oBepUTENbHOro ynpaBsitoLLEro
MOXET yOepXXMBaTbCA YacTsIMU B Npedenax pasMmepoB, onpenensieMblX COrfiacHO YCNOBUA HACTOSLLIErO
MpunoxeHus.

B cnyyae BbiBoga 4actm AKTMBOB Ydypeauternem ynpasneHus [oBepuTeribHbi ynpaBnsowmn
OoCTaBnseT 3a cobor npaBo paccumTaTb U yaepxatb Nnaty 3a ynpasneHue (MF) n MNpemuio 3a ycnex
(SF), paccuntaHHble Ha AeHb BbiBOAA YacTu AKTUBOB.

9. [oBepuTenbHbIN YNPaBnsOWNMA HE B3MMaeT BO3HArpakgeHue 3a nepuo, criedyrolwuin 3a OHeM,
npeawecTsyoWMM daTte, Korga emy cTano WM3BecTHO O CMepTu YuypeguTensa ynpasreHus, 3a
ncknoveHnem Ctpatervn ynpaeneHus «ObnuraumnoHHas», CTtpaTernm ynpasneHus «3alimTHasAKLUN»
n CrtpaTtermm ynpasnenna "KynoHHas", Crtpatermm ynpaeneHus «3awmtHaallnioc, Crtpartermu
ynpaeneHus «3awutHagAkumulinioc», Crpaterun ynpasnenus «[lponoHrupyemasi», Crpaternn
yrnpasnexusa «BcenorogHas».

10. JononHuTenbHoe Bo3HarpaxgeHuwe (AF) [JoBepuTenbHOro ynpaBnsoWero paccymtbiBaeTcs U
yaepxuBaeTca B criyyae, ecrniv nocne npekpaweHus [lorosopa (nocne BbiBoga AKTUBOB Ha OCHOBaHWUU
nogaHHoro YupeguTenem ynpasneHus «YBEAOMMEHUS O pacnpefeneHun akTMBOB B pamKax
OOBepuTENbHOro yrnpasneHus») y [oBepUTENbHOrO ynpaBnsiowero mmelTcs AKTMBbI Yupegutens
ynpasneHus u y [oBepuTernbHOro ynpasnsioWero OTCyTCTByeT WHdopMauns O OeNCTBUTENbHbIX
(akTyanbHbIX) MNATEXHbBIX pPeKBM3UTax YdpeauTens ynpasneHusd, HeobxoouMmbiX — Ans Bo3Bparta
(ocywecTBneHus nnaTtexa) AKTMBOB NOcnegHemy.

JononHuTtensHoe Bo3HarpaxaeHuve (AF) paccumTbiBaeTca W yOepXuBaeTCs, HauymHas C pacdeTa
BO3HarpaxgeHus 3a BTopon keaptan 2020 roga.

[ononHutensHoe Bo3HarpaxaeHune (AF) paccuntbiBaeTCca 1 yOepXKMBaETCs exXeKBapTanbHO B TeYEeHne
KBapTana, crnegytowiero 3a ot4yeTHbIiM, B pasmepe 5000 (nsaTb Teicsad) pybnewn, HO He Bonee CTOMMOCTU
AKTMBOB, MMEIOLLMXCS Ha cHeTe YupeauTens ynpaBneHus.

11. Cymma Bo3sHarpaxgeHus [doBeputenbHOro ynpasnsitowero no [JoroBopy BKMYaeT BCe HanorM no
CTaBKaM HaroroBoro 3akoHogaTenbctBa Poccunckon degepaumn, AEWCTBYOLLMM Ha MOMEHT pacyeTa
BO3HarpaxaeHusl, ecnu TakMe Hanorn npuMeHMbl K JaHHOMY BUAY YCIyr.

12. JononHuTenbHOe BO3HarpaxaeHve B Buae Komuccum 3a BbiBoa AkTMBOB (ADF) B3umaetcs B
crnyyae nomnHoro BbiBoga AKTMBOB/4acTM AKTMBOB M3 [loBepuTenbHOro ynpaerneHus Ao ucrtedeHus 365
KarneHOapHbIX AHEel Co OHS KaXaoro 3avyumcrieHns AeHexHblX cpeacTB (AKTneoB) Ha CuyeT [loBepuTensHOro
ynpasnsoLwero B cootseTcTByowyto CTpaternio ynpasneHus, 3a ucknodeHmem CTparternv ynpasneHus
«3awmTHasAkumm» n Ctpaterun ynpasneHus «3awmTHasAkumulinioc», onpegenseTcd OT CyMMmbl/4acTu
CyMMbI (M CpOKa KaXgoro BBofa aKkTMBOB), KOTopas Haxoaunack B noptdene KnueHta u paccuutbiBaeTcs
no ¢hopmyne:

ADF = IVC * k, rpe:

IVC — cToMmocTb AKTMBOB, NepefaHHblX B [OBEPUTENbHOE yrpasreHue Yuypeautenem ynpasneHus,
KOTOpble HaxoOuINMCb B LOBEPUTENIbHOM YyMpaBreHun mMeHee 365 gHel Ao AaTbl BbiBOAA AKTMBOB/YACTU
AkTnBOB [lOBEPUTENBHBLIM YNPaBASIOWNM, B pyonsx;

k - kKoOathdMLUMEHT, pa3mep KOTOPOro YyCTaHOBIEH AN Kaxaon CTpaTterMm ynpasneHusi oTAenbHO:

k =0,02 gnsa Ctpaterum ynpaeneHus "C6éanaHcuposaHHass RUB", CtpaTernu ynpaBneHus «Pocculickue
akyuuy.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Yupeautene ynpasneHusi NpyuHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHbBIE CO CHUXXEHUEM CTOMMOCTM AKTUBOB B
crnyyae MOrHoro BbiBoga AKTUBOB/YacTu AKTMBOB U3 [loBepuTENbHOMO ynpaBrneHus A0 OKOH4YaHusi Cpoka
aencteusa [loroBopa, BO3HUKWIME B pe3ynbTaTe peanusaumm AkTMBOB/HacTuM AKTMBOB [1oBEpUTENbHBIM
yrnpasnswLwmm 4o okoH4YaHus Cpoka gerncteusa [Joroesopa.
DononHutenbHoe Bo3HarpaxaeHue ADF paccuntbiBaetcsl, HauucndetTca U yOepXxuBaeTtcd
[oBepuTenbHbIM yNpaBnsawLWUM B Crlydyae MofHoro BbiBoga AKTMBOB/YacTu AKTMBOB M3 [1oBEpUTENbHOIO
ynpaBneHust 4o okoH4aHust Cpoka agencteusa [JoroBopa no vHuumMaTtuBe YupeauTens yrnpaBrneHus B crnyvae
ecnn atTn AKTMBbI/ 4YacTb AKTMBOB HaxoAunuCb B OOBEpPUTENbHOM ynpaBreHun meHee 365 gHen. ADF
paccyMTbiBaeTCA W HauyucnsieTcs Ha AaTty, NpeAwecTBYOLWYy0 AdaTe MOMHOro BbiBoga AKTMBOB/YAacTM
AkTnBoB. ADF yaepxnBaeTcs B AeHb MOMHOIo BbiBOAA AKTMBOB/YAcTM AKTMBOB OOMNONHUTENLHO K NnaTte 3a
ynpasneHune (MF) n Mpemuu 3a ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B BuAe komuccum 3a BbiBog AktuBoB (ADF) no CtpaTterum
ynpaBneHusa «3awmutHasAkuumn» un Crtparterum ynpaBneHusa «3awutHasAkuyuullnioc» B3umaeTcs B
cny4ae nonHoro BbiBoAa AkTMBOB M3 [JoBepuTenbHOro ynpasneHus Ao ucteveHus 365, 730 nnu bonee
KaneHaapHbIX AHEW, COOTBETCTBEHHO, CO AHS NepPBOro 3avncneHns AeHexHbIX cpeactB (AkTuBoB) Ha CueT
[osepuTenbHoro ynpaenstowero B CtpaTternto ynpaeneHus «3awmtHasAkunmy n B CTpartermio ynpaeneHus
«3awmTHasAkumuliniocy, onpegenseTcsd OT CyMMbl OEHEXHbIX CPEeACTB, MepefdaHHbiX B ynpasreHve, n
paccuuTbiBaeTcAa no opmyrne:

ADF =IVC * k, rge:

IVC — cTtoMmocTb AKTMBOB, NnepefaHHbiX B OOBEpUTErNbHOE yrnpasneHve YdypeguTenem ynpasrneHus B
Ctpatervio ynpaBfneHusi, KOTopble HaxXOAUNUCb B OBEPUTENbHOM YNpaBreHun Ao ncreverums 365, 730 wunu
Gonee kaneHaapHbIX AHeW A0 AaThl BbiBoAa AKTMBOB [lJoBepUTENbHBIM YNPaBsoWwmM, B pyonsx;

k - koadhbbrLUmMEHT, pasmep KOTOPOro YCTaHOBIMEH OTAENbLHO ANA KaXAoro nepuopaa:

k = 0,03, B cniydyae ecnu AKTUBbI BbIBOAATCA U3 ynpaBfieHnst 40 UcteveHnss 365 kaneHgapHbIX HEN Co OHSA
MepBOro 3auyucrieHus AeHexHblx cpeacTB Ha Cuer [oepuTenbHoro ynpasenswoouwero B Crpateruio
ynpaBneHuns;

k = 0,02, B cny4yae ecnvn AKTUBBI BbIBOAATCA M3 ynpaBneHus o uctedeHnst 730 kaneHgapHbIX OHEW CO OHSA
nepBoro 3auncneHvst geHexHolx cpeactB Ha Cuer [oseputenbHoro ynpasnswowero B CrpaTervio
ynpaBneHuns;

k = 0,01, B cnyyae ecnun AKTVBbI BbIBOOAATCS U3 ynpaBneHus nocne uctedenus 730 kaneHgapHbIX OHEW Co
OHS MepBOro 3ayncrneHns AeHexHbix cpeactB Ha CueT [oBeputenbHoro ynpasnstowero B Crpaternio
ynpaBfieHnsi, HoO 4O OKOHYaHus cpoka CTpaTteruu ynpasneHus (40 peanv3aunmn akTuBOB cTpaTerum).
YupeauTenb ynpaBneHns NpuHMMaeT Ha cebs BCe PUCKW, CBA3AHHbIE CO CHUXXEHMEM CTOMMOCTU AKTMBOB B
crnyyae nornHoro BbiBoga AKTMBOB u3 [loBepuTenbHOro yrnpasneHus A0 OKOH4YaHusi Cpoka pencTBusA
Ctpatermm ynpaBneHus, BO3HUKWNE B pe3ynbTaTe peanusauun AKTuBoB [JoBepuTenbHbIM YNpaBnisiowmm
00 oKoHYaHuA Cpoka cTpaTernn yrnpasreHusl.

[dononHutenbHoe Bo3HarpaxaeHne ADF  paccuutbiBaeTCcsl, Hauucnsgetcs U yaepXuBaetcs
[oBepuTenbHbIM yNpaBnsowWwmMM B criydae MonHoro BbiBoga AKTMBOB 13 [JoBepuTenbHOro ynpaeneHus o
okoH4yaHusa Cpoka gencteua CTpaternn ynpasreHus no uHvuumatvee YYpeauTens ynpaBneHus B cryyae
€Crnn 3Tn AKTUBbI HaXOAMIUCb B JOBEPUTENBHOM ynpasneHnn meHee 365, 730 1 6onee gHen.

ADF paccynTbiBaeTCs U HaYUCNSAEeTCa Ha AaTy, NpeALecTBYOLW Y0 AaTe NonHoro BelBoda AKTUBOB.

ADF yaepxwuBaeTcs B eHb MONHOro BblBoAa AKTMBOB JOMOSMHUTENBLHO K MNnaTe 3a ynpasnexHve (MF).

12.2. JlononHUTenbHOe BO3HarpaxaeHue B Buae komuccum 3a BbiBog AktuBoB (ADF) no Ctparterumn
ynpaBneHuss «BcenorogHas» B3umaeTcs B criyyae MOMNHOro BbiBoAa/mepepacnpenerneHns AKTUBOB U3
[osepuTtensHoro ynpaeneHua o ucreveHus 365 unu 730 kaneHaapHbIX OHEW, COOTBETCTBEHHO, CO OHS
KaXK4oro 3auncneHus aeHexHolx cpeacts (AkTuBoB) Ha CuyeT [loBepuTensHoro ynpasnsiwouiero B CtpaTeruio
yrnpaBneHusa «BcenorogHas», onpegensieTcs oT CyMMbl AEHEXHbIX CPeACTB, NepefaHHbIX B ynpasreHue, u
paccuuTbiBaeTcs no cgopmyne:

ADF = IVC * k, rpe:

IVC — cTtoumocTb AKTMBOB, MNepefdaHHbIX B AOBepuTeNibHOe ynpasreHue YdpeguTtenem ynpasrfieHus B
Ctpaternio ynpaeBneHuss «BcenorogHasi», KOTOpble HaxoAuNUCb B [AOBEPUTENBHOM yMNpaBreHun Ao
ucreveHums 365 nnmn 730 kaneHgapHbIX AHeR 0o AaTbl BbiBoAa AKTUMBOB [loBepUTENbHbLIM yNpaBnsaloLwmMMm, B
pyonsx;

k - KOaDULIMEHT, pasmep KOTOPOro YCTaHOBIEH OTAENbHO Afsl KaXXA0ro nepvoaa:

k = 0,02, B cnyyae ecnv AKTUBLI BbIBOOATCA M3 yMNpaBreHus 40 UctedeHnss 365 kaneHgapHbIX OHEW CO OHSA
KakOoro 3audncrieHusi OeHexHbix cpeactB Ha Cuer [JoBepuTenbHOro ynpasenswowero B CTparervio
ynpasneHusa «BcenorogHasy;
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
k = 0,01, B cny4yae ecnun AKTUBbI BbIBOOAATCHA U3 ynpaBreHusa Ao uctederHus 730 kaneH4apHbIX OHEW CO OHSA
Kaxgoro 3aunmcrieHus pJeHexHblx cpeactB Ha Cuer [oepuTenbHoro ynpasnsiowero B CrpaTerunto
ynpasneHusa «BcenorogHas».
Yupegutene ynpasneHusi NpyHMMaeT Ha cebs Bce pUCKKU, CBA3AHHbBIE CO CHUXXEHUEM CTOMMOCTM AKTUBOB B
cny4ae nonHoro BbiBOAa AKTUBOB U3 [10BEPUTENBHOrO yrpaBneHns Ao UCTeYEeHUSA CPOKOB, YKa3aHHbIX B
HacTosILWeM NYHKTe, BO3HMKLLME B pe3ynbTaTte peanu3auun AKTMBoB [loBepuTenbHbIM.
DononHutenbHoe Bo3HarpaxgeHue ADF paccunTbiBaeTcsl, HauucndetTca U yOepxuBaeTcd
[loBepuTenbHbIM yrnpasnsowWmMm B cnyyae nosiHOro BbiBoga AKTMBOB U3 [JoBepUTENbHOro ynpaerieHust no
Ctpartermn ynpaenenus «BcenorogHasi» no vHMUMaTMBe Y4ypeguTens ynpaBlieHUss B Crlydae ecnun 3Tu
AKTMBbI HaXooMNUCb B AOBEPUTESILHOM yrnpaBneHun meHee 365 nnm 730 KaneHgapHbIX OHEN.
ADF paccunTbiBaeTCs U HauMcnsaeTcs Ha gaTty, NpeaLllecTBYOLLYO AaTe NofHOro BbiBoga AKTMBOB.
ADF yaoepxnBaeTcs B AeHb NOJIHOrO BbiBOAa AKTUBOB AOMNONHUTENBHO K [Nnate 3a ynpasneHve (MF).

13. Ta6nuua Ne1 MpunoxeHunsa Ne3 k foroBopy

"UHcopmauma o cTaBKkax Bo3HarpaxaeHus [loBeputenbHOro ynpasnfatoLwero B CBA3N ¢
[JoBeputenbHbIM ynpaBneHunem"

Craska Pa3mMep cTaBkM Bo3HarpaxgeHusi no CtpaTterusim ynpasreHus
BO3HarpaxgeHus
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPEAICTBAMM /i MHBECTMPOBAHNS B

OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Yupedumernb yripasneHusi Hecem KOC8eHHbIE pacxoObl 8 C8s3U C UHeecmuposaHuem cpedcme 8 cmpameauu yrpaeneHusi, UHee-
cmuuyuoHHoU Oeknapayueli KomopbiX MpedyCMOMPEHO pa3Meu,eHUe akmueo8 8 UH8ECMUUUOHHbIE nau rMaeebiX UH8ECMUUUOHHBIX|
poHA08, K KOMOPLIM, 8 YacMHOCMU, OMHOCSMCSI 803HazpaxoeHuUe yrnpaernsoulell KoMnaHuu e pasmepe, rnpedycMompeHHOM|
mpasunamu 0oeepuMesIbHO20 yrnpasrieHuUsi Naesoeo UHBECMUUUOHHO20 (hOHOa, 803HazpaxoeHuUe crieyuanu3uposaHHo2o Oerno-
BUumapus Maeeoeo UHBECMUUUOHHO20 ¢hoHOa, a MmakxKe UHble pacxolbl, fpedycCMOmpeHHble npasunamu 008epUMeslbHO20
lynpaeneHusi naego2o uHeecmuyuoHHo2o ¢poHOa. OO0 YK «OTKPbITUE», ocywecmenss dogepumeribHoe yrnpasieHue rnaesbimu
UHBECMUUUOHHBLIMU ¢hOHOaMU, Mnosydyaem go3Hazpaxk0eHue yrpasnsowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu|
0osepumensHO20 yrpasieHUsi CoomeemcemesyuUX naesbiX UHBECMUUUOHHbIX ¢hoHA08. Npasuna dosepumeribHO20 yrpaseHus
InaesbIMU UHBECMUUUOHHBIMU ¢hoHOamu od yripasneHuem [JogepumeribHO20 ynpasnsru,e2o, onybnukosaHsl Ha catime OO0 YK
«OTKPbLITUE» no adpecy: http.//www.open-am.ru.

* Mnarta 3a ynpaenexne (MF) no Ctpaternv ynpaBnenusi «ObnuraumMoHHas» B crnyvyae NpPOANEHus cpoka AencTBUS

Crpatervum ynpaeneHus «ObnuraumMoHHas» Ha CpoOK, yKasaHHbIN B YBEOOMMEHUM O pacnpefeneHun akTMBOB B paMKax
[0BepUTENbHOro ynpasneHus, ohopMIIEHHOM Mpu nepegade AKTMBOB B YynpaBreHue, yCcTaHaBnvMBaeTcs B pasmMepe

99,00 (geBsiHOCTO OeBATb) pybnen 3a kaneHaapHbI rof, HauvMHasa € roga, criedyloLllero 3a rogom npoasrieHns cpoka
pevicteua Ctpaterun ynpasnennsi «ObnvraumoHHas».
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
lMpunoxeHue No4 k [Jocosopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (noboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe e pamkax doeepumesibHO20 ynpaesieHusl,
3asilesleHUe, 8@ moM 4Yucne 3asiefieHue O npucoeduHeHUu, om4yemHocmb JloeepumesibHO20
ynpaensou,e2o)

1.1. HanpaBnexnvne nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMY yrpaBnsooLLiemy
ocCyLLecTBMsieTCs ¢ cobniogeHnem cneayowmx obLmx npasumn:

- OcywecTBnsetcs crnocodom (cnocobamu), npeayCMOTPEHHbIMU HacTosAwmMM [punoxennem u(nnm)
cnocobamu 1 ¢ y4eToM ocobeHHOCTEN, NpeaycMoTpeHHbIX MpunoxeHmem Nel2 [lorosopa;

- OcyLlJ,ECTBJ'If-IeTCFI TOJbKO nnuamm, obnagarowmmm HeobxoauMbIMK NOJTIHOMO4YNAMU n
noaresepaMBLLIMMN X B nopAagke, npegycMoTpeHHOM ﬂ,OI’OBOpOM;

- CoobuweHus [oBeputenbHOMY YnpasrswolWeMy MOryT HanpaBnsaTbCa TOMbKO MO agpecam
(pekBusnTam), NnpeaycMOTPEeHHbIM [JoroBOpoOM (MPUNOXEHUAMN K HEMY);

- CoolLeHna [OomkHbl oTBevaTb TpeboBaHWAM OMOpPMIEHUs, [OCTaTOYHbIM AfS OAHO3HAYHOW
naeHTudmrKauMn Yypegutens ynpaereHus W Haanexalwiero WCMOoNHeHns YBegoMneHus o
pacnpegeneHun axktMeoB. B npoTtuBHOM cnyyae [JoBepuTenbHbIN YNpaBnsioWMN BnpaBe He
npuHumatb CoOBLLEHNs K WCMOMHEHWo, ecnu YypeauTenb ynpaeneHus He noATBepAvn dakT
nepegayn CoobLlieHns 1 ero cogepxaHve [OOMONHUTENbHO, a PaBHO B Cnyvae HapyleHus
Yuypeoutenem ynpasneHus YcrnoBun, npegbsBnsemblx K CoobuweHuio ycnosuamu [orosopa
(NPUNOXeHN K Hemy);

- CoobuweHus VYypeautensa ynpasreHWs [OOMKHbl ObiTb  OOpMIIEHbl MO YCTAHOBMEHHbLIM
JdoseputenbHbiv ynpasnsawowmnm ona takmx CoobweHnn dopmam, SBASIOWMMCSH NPUIOXEHNEM K
Horosopy.

1.2. HanpaBneHue YupeauTtenem ynpaBneHus Ttakux CoobuleHui, kak obpaweHus (B TOM uucne
HanpaBfieHWe BOMPOCOB, CBA3a@HHbIX C NPOdECCMOHANbHON AeATenbHOCTb [JoBepuTenbLHOro
ynpaBnsoLero) MoXeT OCyLLeCTBNATLCA MoObIM 13 yKasaHHbIX CNOoco6oB:

- nocpencTBom cepBuca «JIn4HbIN KabHeT», pacnonoXeHHoro no agpecy: https://clients.open-am.ru/;

- MNoCpefcTBOM MOYTOBOW CBSI3W WNM HApO4YHbIM Ha OyMaHOM HocuTene nNo agpecy mecTta
HaxoxaeHuns [loBepuTenbHOro ynpasnsoLwero;

- nocpepncTtesomMm nepegadyn nMCbMeHHOro o6pau.|,eH|/|9| AI'eHTy;

- MOCpeACcTBOM HampasneHus obpalleHus Ha agpec 3nekTPOHHOW noyThl [oBeputenbHOro
ynpasnswuwero help@open-am.ru;

- NOCpenCcTBOM HamnpaBneHus obpaweHna depe3d d¢opmy nogaum obpalweHun Ha canTte
[oBeputensHOro ynpasnsiloLLero, pacnonoxeHHon B pasgene «O6paTHas CBA3b» MO CCbIKe
https://www.open-am.ru/ru/feedback/feed/;

1.3. HanpaBneHvne [JoBeputenbHbIM YNpaBnsioLMM OTBETOB Ha obpalleHuss (B TOM 4YuCne HanpasneHue
OTBETOB Ha BOMPOCbI, CBsI3aHHble C MpodeccuoHanbHoW AeaTenbHOCTbio  [oBepuTenbHOro
ynpaensitoLiero), MNOCTynuBLLUME OT YupeauTenen ynpaBneHWsl, a Takke HanpasneHue YdpeauTernto
yrnpaBneHust yBeAOMIEHUI O perucTpauun obpalleHusi, yBeJOMIEHUA O NMPOANEHUN CPOKa PaccMOTPEHMs!
obpalleHuii, yBeLOMIEeHUA O MPUHATUM [JOBEpUTENbHbIM YNPaBMSIOWUM peLleHVsi He paccMaTpuBaTb
obpallleHnss no CcylecTBy, a Takke yBeJOMMEHWA O MpekpalleHun nepenuckn no 0603HaYeHHOMY B
06palleHnsx BONPOCY MOXET OCYLLECTBNATLCS NOOLIM U3 yKka3aHHbIX CMOCOO0B:

- nocpeancTesomMm pasMelleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MNocCpeAcTBOM MpeAoCTaBNeHUsa YdpeguTenio ynpaBneHuss B OymaxHon dopme B oduce
[oBepuTensHOro ynpasnsioLlero unu AreHTa;

- MOCpeACTBOM HamnpaBneHus Y4YpeauTemnio ynpaBrieHUs B 3NEKTPOHHOM BUAE Ha JNEKTPOHHbLIN
agpec YupeauTens ynpasneHus, ykasaHHbIN B AHKeTe;

- NocpeACcTBOM HanpasneHuss YypeamTerno ynpasBreHus cpeacTBamMu NOYTOBOW CBA3W Ha agpec
dakTnyeckoro mecta npebbiBaHUA (KUTENbCTBA) YypeauTens ynpasfieHWsl, yKa3aHHOro B €ero
AHkeTe.

1.4. HanpaBnenune Ydypeautenem ynpasneHus CoobweHun no dopmamM [MpunoxeHun Kk HacToswemy
[orosopy, MOXeT OCyLLeCTBNATLCA cnocobamu, ykasaHHbIMU HUXKE:

MpunoxeHue K loroBopy | Cnoco6 HanpaBneHus [loBepuTenbHOMY ynpaBnsi-
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owemy/AreHTy
- MpunoxeHne Ne 5 «3asBneHne o npucoeanHe- - MocpeacTBoM NPeaoCTaBleHNs AOKYMEHTOB B
HUWY (ANs U3nYecknx nuu); GymaxkHowm cpopme, nmoanucaHHon B ocpuce [o-
- MpunoxeHne Ne 6 «3asBneHne o npucoeanHe- BEPUTENBHOIO YNPABNSIOLLEro U AreHTa;

HUM» (ONS PPUONYECKUX NALL)

- MpunoxeHne Ne 7 «YBegomneHue o pacnpe-
OeneHnn akTMBOB B pamKax [OBEPUTENbHOro
yrnpaBneHns»

- MocpeacTteom npenocTaBneHUs OOKYMEHTOB B
dopmMe ONEKTPOHHbIX OOKYMEHTOB, NOANUCaH-
HbIX NMPOCTOM 3NEKTPOHHOM NOAMUCHLI0 B ochmce
[oBepuTENBHOMO YNpaBnstoWero unn AreHTa;

- MNocpeacTtBom JInyHOro kabuHeTa ¢ UCnonbL3oBa-
HMEM NPOCTOM 3NEKTPOHHOW nognucu (npu
HanmMyYnm TEXHNYECKON BO3MOXHOCTH).

JTiobble CoobLueHuns, ucxogdime ot Yupeautens . MocpeacTBOM HanpasneHusi AOKyMEHTa, Moamnu-
ynpaBneHust — uU3nN4eckoro nmua, 3a uckrove- CaHHOTO HEeKBanUMULIMPOBAHHON 3MEKTPOHHO
Huem [oBepeHHocTu (MpunoxeHne Ne 9a) NOANUCHIO Yupeputens ynpaBneHusi-
dmamyeckoro nuua Ha agpec 3fIEKTPOHHOW Mo-
4yTbl [JoBEPUTENBLHOIO YNpaBnsitoLero npu ycro-
BMM cobntogeHuns nopsigka, NpeaycMOTPEHHOTO
MpunoxeHnem Ne 12 k [lorosopy.

MpunoxeHune Ne 9a «[loBepeHHOCTb - MocpeacTBOM MpefocTaBneHns [OKYMEHTOB B
GymaxHon ¢popme, nognucaHHon B oduce [o-
BEPUTENbLHOTO YNPaBnsaoLLEro Un AreHTta

1.5. [oBepuTerbHbIA ynpaBnsioLWmMii BpaBe B 0OHOCTOPOHHEM MOPSiAKE BBOAWUTb NOOble orpaHUYeHUst Ha
crnocobbl nogaun CooblieHnidn 3a ucknoveHveM npegocTaBneHms CoobuwieHnin B GymaxkHon dopwme.
[oBepuTenbHbI  ynpaBnsawLWUiA BnpaBe He MpuHMMaTtbe CooblleHne, HanpaBreHHoe C HapylUeHUeM
YyCTaHOBMEHHOIO BhILEe nopsaka (cnocoba) HanpaeneHns CoobLieHus.

1.6. Ecnu CoobuieHne aybnvpyeT paHee HanpaBrieHHOe TeMm e crnocodom CooluieHne unu nosTopsieT
CoobLieHne, HanpaBneHHOE WHbIM CMOCOOOM, MpPeayCMOTPEHHbIM Afs oTnpaBku Takoro CoobLieHus,
YupeauTenb ynpaBreHusi 06s13aH BO BCeX Criyvasix ykasblBaTb B TEKCTe odepenHoro CoobLueHusl, 4TO OHO
aBnsietca gybnukatom. B cnyvae oTCyTCTBMSI yKasaHUs YupeauTens ynpasreHusi, 4To Kakoe-rnmbo
CoobLieHne sBnsieTcs gyonupyowmm, [oBepuTenbHbI ynpaBnsioLwmii BipaBe paccMOTPeTb U UCMOMHUTb
ero kak HoBoe Coob6LeHMe, He3aBUCMMOE OT paHee NonyvyeHHbIX CooBLLEeHNIA.

1.7. Ecnu unHoe He npepycmoTpeHo [oroBopom, [oBepuTenbHbIA YNpaBrsoWwmin UCnonb3yeT ntobble
cnocobbl HanpaeneHuss CoobLlieHunn, npegycMoTpeHHble [oroBopoM U Hactosiwum [punoxeHvem, B
Ka)XOOM KOHKPETHOM CIiydae BO3MOXHbIW cnocob HanpaeneHuss CoobuweHun [doBepuTenbHbIM
ynpaenawwWwmM onpegensetca TpeboBaHnsimi  [JoroBopa wnu  OENCTBYKOLLErO  3akoHoZaTenbCcTBa
Poccuiickon ®epepauuun. lpu atom Yupeautenb ynpasBneHWs cornawaeTtcd CO BCEMU YCNOBUSMU UX
NCMOMb30BaHNA C Y4E€TOM OFpaHUYeHUi, KOTOpble MOTYT ObITb YCTAHOBMEHbI OTAENbHBIMU MONOXEHUAMM
Horosopa.

1.8. O6sa3aHHoCTb [oBepuTenbHOro ynpaBnswwero no npegoctaeneHnio CooblieHnii (yBeooMITEHWN,
3asBNeHn, OoT4eTHOCTM [JoBepUTENbHOrO YMpaBnslowero, WHOW UHOpMauun), npeaycMoTPEeHHbIX
[oroBopom, cuntaeTcsa UCMONTHEHHOWN NOCIe HanpaBfeHns cooTBeTCTBYLEero CoobLleHns No 3NeKTPOHHON
nouyte Ydypeautenio ynpasneHusi/ero [peactasutento, w/unu pasmeweHuss uHgopmauum B «JInuHOM
kabuHete». O65a3aHHOCTL [loBEpPUTENBLHOMO YNpaBnsoLWero No NpeaocTaBneHno OTBETOB Ha obpalleHus
(3asgBneHns, xanobbl, NpeTeH3nn), a Takke yBeAOMSIEHUM O perucTpauuy, yBedOMIEeHWn O NpoAfieHun
Cpoka paccmoTpeHust obpalleHuin, ysegomreHni o npuHaTum JoseputenbHbiM yNpaBnsowWmMM peLleHns He
paccmaTtpuBaTb oOOpalleHne no CyLWecTBy, a Takke yBEeAOMIIEHWA O MpeKkpaleHun nepennuckm no
obo3HayeHHOMY B obpalleHun BOMPOCY CYMTaeTCAd MWCMNOMHEHHOW B MOMEHT WX MpefoCTaBneHus, B
3aBMCMMOCTM OT BbIGpaHHOrO MM cnocoba, nNpeaycMOTpPeHHOro MyHKToM 1.3 Hactoswero [MpunoxeHus K
Oorosopy.

1.9. CTOpOHbI JOroBOPUNNCE, YTO [loBEpUTENbHLIA YNpaBAsIOWMIA BNpaBe B COOTBETCTBUM C MYyHKTOM 2
ctatbn 160 paxpgaHckoro kogekca Poccuiickon ®egepaumm ucnonb3oBaTb npu ocdopmneHun OTyeTa o
aesTenbHocT [JoBepUTENbHOrO yrnpaenstowero hakcummnnbHoe BOCNpon3BeaeHe Nognmcy pykoBoguTens
[loBepuTenbHOro ynpaensatoLwero (gakcumune pykoBoauTens [OBEpUTENbHOIO ynpaBnsalLwero), npu 3Tom
dakcumunbHas noanuce OydeT uMEeTb Takyl Xe Cuiy, YTO M NoASIMHHas MOANWCb PYKOBOOUTENS
[oBepuTenbHOro ynpasnsioLLero.

1.10. CoobLieHnss AoMmKHbI COOTBETCTBOBAaTL TPeOOBaHUAM, NpeabsBNsSeMbIM K UX OPOPMIAEHUO 1 MO-
PSAKY NpefocTaBneHus, yctaHoBneHHbiM Mpunoxernnamu Ne 8a, 86 k Jorosopy.
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2. [lpaeuna noda4yu CoobuweHuli nocpedcmeom HanpaesneHusl (epy4yeHus) e 6ymaxHol ¢popme

2.1. MNoa CoobuieHnamu, NpeaocTaBneHHbIMU B ByMaXXHOW dhopme, MOHUMAKTCS JOKYMEHTbI Ha OyMaXKHbIX
HocuTensx, COOCTBEHHOPYYHO MoAMNMMWCaHHble YypeawuTernem ynpaBneHus/ero npegcraBuTeNeM  Wnu
YMONTHOMOYEHHbIM  MpeacTaBuTenem  [OBEpUTENBLHOrO  yNpaensloWero, MNpeacTaBfeHHble  JIMYHO
Yupegutenem ynpasneHusi/ero npegcrasmtenem [JoBepuTensHOMY yNpasnsowemMy nnm ero AreHTy.

2.2. CoobuieHnss B OymaxkHoM chopme nepedatoTcs YNOIHOMOYEHHbIM paboTHUKaM [oBepuTenbHOro
ynpasnsitoLero/AreHToB No pekeuanTam/agpecam, ykazaHHblM B [loroBope u/vnu Ha caiTe [JoBepuUTenbHOro
ynpasnsowiero. CooGLLUeHMs OOMKHbI OCTaBNATbCA YupeauTenem ynpasBnieHust Unn ero yrorHOMOYEHHbIM
npeacTaBuTenem JJoBeputensHOMY yrnpaenstolemMy/AreHTy fM4YHo.

2.3. MNpn nepepadye CoobweHun Yupegutenem ynpaBneHus/ero YNonHOMOYEHHbIM nNpeacTaBUTenem
nocpeacTesom HanpaeneHus (BpydeHusi) CoobuieHns B OymaxkHon doopmMe nu4yHo, YupeauTenb ynpaBneHust/
YMNONTHOMOYEHHbIV  MpeAcTaBuTenb YuypeauTtens ynpasneHus obsisaH npefocTaButb Ha 00603peHue
paboTHWKY [loBepMTENbHOro ynpasnstowero/AreHTa opurMHan OOKyMeHTa, yAOCTOBEPSIOLWEro NMMYHOCTL. B
cryyae  HenpedocTaBfeHUs  opurnHana  [OKYMEHTa,  YOOCTOBEpSIOWEro  JIMYHOCTb,  paboTHUK
HosepuTtenbHoro ynpaensiowlero/AreHTa BnpaBe oTkasaTb B NpuHaTumn CoobLeHuns.

2.4. [oBepuTenbHbi ynpasnswowun Hanpasnsetr CooblweHns YupeguTenio ynpaeneHus no agpecy,
yKka3aHHOMY B AHKeTe.

3. Mpaeuna u ocobeHHocmu HanpaeseHuss CoobuweHuli nocpedcmeomM 3/71eKMPOHHOU MoYmsi

3.1. MNMpun obmeHe CoobLieHnamu, ykasaHHbIMK B M. 1.2 HacTosALWwero npunoxeHus (3a ucknioyveHem Ot4yeTa
0 pesiTenbHocTu [JOBEpUTENBbHOrO YNpaBnSAOLEro, HanpaefseMOM B 3MIEKTPOHHOM BuAE), NOCPEACTBOM
agpeca anekTpoHHOW noyTbl nepegaetca CooblieHne nNuBo ckaHMpOBaHHbIN 06pa3 Takoro CooblieHus,
cogepxawero CcobCTBEHHOPYYHYHO MOAMUCL  YypeauTens  ynpasrneHus/ero npeacraBuTens)  wnu
YMOMHOMOYEHHOro paboTHuka [doBepuTenbHOro ynpasnswowero, ecnu [JoroBopom w/unu AenCTBYIOLWMM
3aKOHO4ATeNbLCTBOM YCTaHOBIEHO TpeboBaHMe 0 Takom NoanncaHumn cooTseTcTayrowero CoobLieHus.

CTOpOHbI MPU3HAIOT, YTO CKaHMpoBaHHble o6pasbl CoobLEeHUA, NogaHHble MOCPeACTBOM 31eKTPOHHO
MoYTbl, UMEIOT IOPUANYECKYIO CUITY OPUTMHANIOB JOKYMEHTOB, COCTaBMEHHbIX Ha ByMaXHbIX HOCUTENSX, eCNu
MHOE He yCTaHOBMEHO [JoroBOpOM B OTHOLLEHUN Kakoro-nmbo Buaa CoobLLeHuiA.

Coo06LeHuns, noanucbiBaemMble HEKBANUMULIMPOBAHHOW 3NEKTPOHHON MOAMUCHI0 YYpeauTensa ynpaBneHus -
dmamyeckoro nvua, AOMKHbl (opMMpOBaTbCA W HanpaBnsaTbCs [JOBepUTENbHOMY YNpaBnfAlLWeMy B
nopsake, npegycMmotpeHHom MNpunoxeHnem Ne 12 k [lorosopy.

3.2. [oBepuTenbHbIA YyNpaBnsoWnUA He HeceT OTBETCTBEHHOCTU 3a BO3MOXHble YObITKM YupeauTens
yrnpaBneHusi, Bbl3BaHHble, B TOM 4uCre, HenonydeHuem/HedononyvyeHnem YdpeguTenem ynpasreHust
NpubbINY B CBSA3M C UCTIONHEHNEM [loBepUTENbHBLIM YrpaBnsaoLWmMM 0653aTenbCTB No HacTosiwemy [lorosopy
Ha OCHOBaHMU MOMYyYEHHOro MOCPEACTBOM 3MIEKTPOHHOM MOYTbl hanbCUMUMPOBAHHOIO CKaHMPOBAHHOIO
obpasa CoobuieHus.

3.3. YupeouTenb ynpaeneHus BrnpaBe 0TKasaTbCs OT MoNyYyeHusi COOBLLEHNIA Ha CBOM 3MEeKTPOHHLIN agpec.
[lns oTkasa oT paccbinky YyupeauTento ynpaeneHusi HeoGX0AMMO CO CBOEro agpeca 3S1eKTPOHHOM NoYThl, Ha
KOTOPbIA MPUXOAST COOGLLEHUsi, HanpaBuTb NMUCbMO [OBEpUTENBHOMY YMNPAaBMSAIOWEMY Ha 3MEKTPOHHBLIN
agpec nocrnegHero, ykasaHHblii B HacTosLwem [lorosope.

B cnyyae oTkasa OT paccChIfiku Ha 3MEKTPOHHYIO MOYTY YupeauTtens ynpasneHus He OyayT noctynaTtb OTYEThI
[oBepuTenbHOro ynpasnsoLiero, nNnpeaycMoTpeHHble pasgenom 13 [oroBopa, B TOM 4ucre OTYeTbl MO
3anpocy Yuypeaurtens ynpasneHus.

4. «JluyHbIl KabuHem»

4.1. «JInyHbIn kabuHeT» - WH(OPMAaUMOHHBIA cepBUC B ceTu WHTepHeT Ha cavte [oBeputenbHOro
yrpasnsooLwero no agpecy Www.open-am.ru, AOCTYN K KOTOPOMY OCYLLECTBMSETCA C MCMOMb30BaHMEM
cneumanbHOro forMHa W napons, M npefHasHayeHHbln Ans obmeHa wHdopmaunen 1M INeKTPOHHOro
AOKyMmeHToo6opoTa Yyepes ceTb «NHTEepHeT», coaepxatimn COBOKYMNHOCTb cBefeHun,
nonyyeHHbIX/Mmetowmxcs y [loBeputenbHOro ynpasnsoLwero, B TOM Yncne Bkoyas (Ho, He orpaHnyYnBasch)
cBefeHus o6 AkTuMBax YupeauTens ynpaBrieHusl, OTY4ETHOCTb [JOBepuTEnbHOro ynpaBRsioWEro U WHYH
nHdopmaumio, pasmelleHHyo [JoBepuTenbHbIM yrnpasnsaowmnM. besonacHoCTb MCNoNb30BaHUSA cepsuca
obecneynmBaeTca HeobXoAMMOCTbIO aBTOpM3aLMM M UCMONb3oBaHMeM SSL-npoTtokona Ans nepegayn
NMHpopmaunu.

4.2. Nobble CoobuieHus, dopmMmupyemMble nocpeacTBoM JInyHoro kabwHeTa, AOMKHbI ObiTb MOANMCAHBI
NPOCTOW 3NEKTPOHHON MOANUCHIO YUpeanuTens ynpaBneHus.

4.3. Yupegutenb ynpasreHusi, permctpupyscb B JInuHoOM kabuHeTe, nmoaTBepXadaeT, YTO O3HAKOMUICH U
cornaceH ¢ ycnosusimu MNopsiaka anekTpoHHOro AokymeHToo6opoTa ([MpunoxeHne Ne 12 k HacTosLweMy
[JoroBopy), NnoATBepXAaeT, YTO 03HAKOMMIICS U COrMaceH ¢ ycnoBusimu npusHaHus CtopoHamu CoobLueHuii
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B cbopme 3]'IeKTp0HHbIX OOKYMEHTOB, HanpaBlieHHbIX 4epes3 JIn4HbIN KaOWMHET ¢ Ucnonb3oBaHUEM I'IpOCTOl71
SJ'IeKTpOHHOVI nognucu, paBHO3HAYHbIMU COO6LLI,€HMF|M, HanpaBJ1€HHbIM ,D,oaepMTeanomy

ynpasnsowemy/Yupeaurento ynpasneHus Ha OymaxHOM HocuTene M NoAnUcaHHbIM COBCTBEHHOPYYHOM
noanuceto Yupeantens ynpasneHusi/[JJoBepuTensHOro ynpaBnsoLLero.

4.4. Wcnonb3oBaTtb JIM4HbIN KABUHET MOTyT Yupeautenu ynpasneHus - uandeckme 1 ropugudeckme nuua.

4.5. Bxog B JInuHbI KabuHeT ocywecTtensetca ¢ Cavta [JoBepuTenbHOro ynpaBnsowero B cet MHTepHeT
no agpecy: www.open-am.ru.

4.6. YupeouTenb ynpaBreHUs CaMOCTOATENBHO HeceT OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaHHOCTb
CBOEro forMHa 1 napons, a Takke NosiHy OTBETCTBEHHOCTb 3a BCE OEeNCTBUSA, KOTopble ByayT cOBepLUEHbI
Yupegntenem ynpasreHus B NpoLecce Ucnonb3oBaHuns JInyHoro kabuHera.

4.7. YypeaouTenb ynpasneHus ob6a3aH obecneynTs OTCYTCTBME AOCTYNa TPETbUX NUL, K Naponto Ans gocryna
B JIn4HbI kKabuHeT, obecneynTb ero XxpaHeHne B HeJOCTYMHOM ANS TPEeTbUX NUL, MecTe.

4.8. [loBepuTenbHbIii yNpaBnsiowmii BipaBe B OAHOCTOPOHHEM MOPSAKE MEHSITb NpaBuiia UCMOoSb30BaHuWs
NnyHoro kabuHeTa B Nto6oe BpeMs 6e3 NpeaBapuTeNbHOrO yBEAOMIIEHNS YupeauTenei ynpasneHus.

4.9. [loBepuTenbHbIA yNpaBnsowmn BrNpase B OO4HOCTOPOHHEM NOPSAKE U3MEHSTb COCTaB PacKpbIBaeMbIX
cBefeHUn n nopsagok npepcraeneHuss wmHdopmaumm B JluuHOM kabuHeTe B noboe Bpems 6es
npenBapuTENBHOMO YBEAOMIEHMS YUpeavTenen ynpaBneHus.

4.10. [doBepuTenbHbI ynpaBnsaAwLWMA ocTaBnseT 3a cobon npaBo B nwboe BpemMs ynydwatb WUnu
mMoaundmumnpoBaTtb JINYHbIN KaBnHeT, paclMpsATb UK CyXaTb ero pyHKunoHan.

4.11. [JoBepuTenbHbIA YNpaBnAlLWWA BNpaBe MNPUOCTAHOBUTb, OrPaHMYUTb WKW MNpeKkpaTuTb AOCTyn K
JInyHOoMy KabUHETY, ecnv 0OHapPYXWUT B AENCTBUAX YUpeauTens ynpasneHust MpU3Hakm HapyLleHuns yCroBui
[oroBopa vnu HopMaTMBHbLIX MPaBOBbIX akTOB Poccuickon depepaumm 6e3 0O6BACHEHMS MPUYUH Takux
OEenCTBUN.

4.12.  YupeauTenb ynpaBreHus cornalliaeTcs Ha pa3MelleHmne [oBeputenbHbIM ynpaensowmmM B JlInyHom
kabvHeTe WHdopMaumm o6 AkTMBax YdupeauTens YrnpaBreHUsi, HaxoAsLWMXCA NOA  YrnpaBrieHnem
[loBepuTenbHOro ynpaensioLero, 0TYETHOCTU U yBeAOMIIEHWUI, NpedyCMOTPeEHHbIX pasgenom 13 Jorosopa,
1 MHbIX CoobLLeHni [loBepuTenbHOro YNpaBnstoLwWwero.

4.21. [osepuTenbHbI ynpaBnswowWmMA pasmelwiaetr ceegeHns B JInuHom kabuHeTe, He gBnslowmnecs
noaTBepXXAeHVeM npaB COOCTBEHHOCTU UMW MHbIX NPaB Ha LieHHble Gymary u/vnm nHele akTyBbl.

4.22. [loBepuTenbHbIA YNpaBnsoWwniA npunaraet Bce pasyMHble YyCunusa Ans Toro, 4Ytobbl perynspHo, no
Mepe nocTynneHuns, obHoBNATEL cBedeHns B JInuHom kabuHeTe, npu aTom [JoBEpUTENbHBIN YNPaBnSaoLWnNA He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OBHOBMEHUS.

4.23. YdypeauTteno ynpaeneHus MOATBepXAaeT CBOe MorHoe un 6e30roBopoyHOE corracme  Ha
ncnonb3oBaHne MHAPOPMaLMOHHOIo cepsuca JInyHbIN KabUHET B Lensx NonyyYyeHus Bcex npegycMOTPEHHbIX
3aKnoYeHHbIMK (3aknoyaembiMu) ¢ [JoBeputenbHbiM ynpasnsawowmm [Jorosopamu CoobleHui, Bknoyas
(HO, He orpaHu4MBasCh): OTYETHOCTb [JOBEPMTENBHOMO yrnpaBnsawoLero, ceegeHns o6 Aktusax Yupegutens
yrpaBneHuns, Haxogdwmxca nod ynpasrneHneM [loBepuUTENbHOro YynpasnsAowWwero B COOTBETCTBUM C
3aKnioYeHHbIMM Jorosopamu, U WHOW WHopMauuu, npepocTtaBreHHon [loBepuTenbHbIM ynpasnisownm
Yupegutento ynpaeneHus B JInyHOM kabuHeTe.

4.24. Yypepgutenb ynpasreHWs NOATBEPXAAET, YTO NPUHUMaET W pasgensieT BCe PUCKM, CBSi3aHHble C
NnoTeHUManbHOMW BO3MOXHOCTbIO HapyLUEHUss KOH(PUAEHUMANBHOCTM NpU pasMeLLeHn AaHHbIX 06 AKTuBax
Yupeoutenss  ynpaBfeHWsl, HaxodsawWuxcs B OOBEpPUTENbHOM  yrnpaBneHun Yy  [JoBepuUTernbHOro
ynpasnsioLlero/nepegaBaemblx B noBepuTenbHoe ynpaBsneHue B COOTBETCTBUM c
3aKrYeHHbIMWU/3aKnoYaeMbiM1 JOrOBOpaMu, B ceTu MIHTepHeT.

4.25. Ydypegutenb ynpaBfeHUs cornawaeTcs € TeM, 4YTO HU Mpu Kakux ycnosusix [loBepuTenbHbIv
ynpaBnsaioLWmMNn He HeceT OTBETCTBEHHOCTM 3a pasrnalleHve KoHduaeHunansHowm nHdpopmauum o6 Aktueax
Yupegntenss ynpasneHusi, cTasllee BO3MOXHbIM B pesynbTaTe pasMelleHns [aHHOW WHdopmauuu B
JlnyHom kabuHeTe.

4.26. YypeouTenb ynpaBneHUs He BMpaBe OTKa3aTbCA OT WCMOMb3oBaHusA JInyHoro kabuHeTa
[oBepuTensbHOro yrnpasnstoLLero.

4.27. Ydpeautenb ynpasrieHUs HeceT OTBETCTBEHHOCTbL 3a BCe AEWCTBUSA, npounssefeHHble vyepes JInyHbIn
kabuHer.

5. [lpaeuna u ocobeHHocmu HanpassieHusi CoobweHul [oeepumenbHbIM ynpasnsioLWuM 8
¢ghopme 31eKMPOHHO20 OGOKyMeHma C UCMOoJIb308aHUEM npocmoli 3/1eKmpPoHHOU nodnucu
nocpedcmeom 3s1eKmpPoOHHOU noymsl u JluuHo20 kKabuHema
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
5.1. [oBepuTenbHbln ynpaBnsiowun HanpaesnseT Yupeautento ynpasneHus CoobuieHua B dopme

QJ'IGKTDOHHOFO LOOKYMEHTa, nognncaHHoro npOCTOIZ SJ'IeKTpOHHOﬁ noannucbo ,El,osepvlTeanoro
ynpasndawLulero.

5.2. CoobuieHne B chopme INEKTPOHHOIO LOKYMEHTa SABNSAETCA HagnexawmMm obpa3om oOpPMIIEHHBIM U
nognucaHHbIM [1poCcTon aNekTPOHHOM Nnoanucsio [loBepuTeENBHOro yNnpaBnsaoLLero, eCriv OHo:

- HanpaeneHo ¢ agpeca 3MNeKTPOHHOW noyThl: sighed @open-am.ru

n/vnn

- pasmelleHo [loBepuTenbHbIM ynpasnsowum B JIMYHOM kabuHeETe C BKIIOYEHWEM CreLMaribHON NMOMETKN
«MoanucaHo M3M OO0 YK «OTKPbLITUE», eHepanbHbI AMpeKTOp » (oanee - «OoTMeTKa
M3ry).

5.3. CTOpoHbI Npu3HatoT, YTO HanpaeneHue [JoBepuTenbHbiM ynpasnsawowmmMm CoobueHun B dopme 3nek-
TPOHHOrO AOKYMEHTa C agpeca 3MNeKTPOHHOW noyThl signed@open-am.ru u/unu pasmeweHue B JInyHOM
kabuHeTe ¢ otmeTkom NIl noaTeepxaaeT cakt popmupoBaHus NpocTon anekTpoHHoM noanucu Jose-
pPUTENbHBLIM YNPaBNSAOLWMM.

[oBepuTenbHbln  yNpaBnsawLWMA  BNpaBe HanpaBnATb Ha agpec 9MekTPOHHOW nouThbl  Yypeautens
yrnpaBneHus, ykasaHHbli B AHkeTe, CoobuieHus B dopme OneKTpOHHOro AOKYMEHTa, MNoanmMcaHHoro
lMpocTon 3NEeKTPOHHOWM MOANMUCHI0, TOMBKO C YKa3aHHOMO B HACTOSLLEM MYyHKTE agpeca 3fIeKTPOHHOW MOYThI
n/vnn pasmellatb B JInuHoM KabumHeTe ¢ oTmeTkown M3rT.

5.4. CTOpOHbI MPM3HAKT K cornawalTcs ¢ TeMm, 4yTo Bce CoobleHns, HanpaBneHHble [JoBeputenbHbIM
ynpasnawoLwWmM YypeauTenio ynpaBneHns B oopMe INEeKTPOHHbLIX AOKYMEHTOB, Hagnexalle opopMneHHble
1 nognucaHHble poCTon 3NeKTPOHHOW MOANWUCHIO, YAOBMETBOPSAOT TpeboBaHWsM COBepLUeHMs COENKn B
MPOCTON MWCbMEHHON hOpME N UMEIT Ty Xe HPUAMNYECKYID CWUMy, YTO U MOEHTUYHblIE MO CMbICIY U
cogepxaHmio CoobueHnsas Ha OymaxHOM HocuTene, noanuMcaHHble COOCTBEHHOPYYHOW MOAMMUCHI0
Mpeactasutens [JoBepuTenbHOro ynpasnsioLwwero 1 oTTucka nevaTw.

5.5. TllpocTtas anekTpoHHas noanucb [JOBEpUTENbHOro YNpaBnsloWero 3aMeHseT W paBHO3HayHa
cobcTBeHHopyyHoW nognucu MNpeactasutens [JoBeputenbHOro ynpasnstowero n oTTucka nevatu.

5.6. CoobLieHunsi, HanpaBneHHble [JoBepuUTEmnbHbIM YNPaBMAOWMM, NMOANUCaHHbIE [1pOCTON 3NEKTPOHHOWN
MOANUCLIO, MPU3HAKOTCA  MOANMUCAHHLIMW  aHanorom cobcTBeHHOpy4YHOW nognvcu  [peacTtasutens
[oBepuTenbHOro ynpasnsloWero U paBHO3HAYHLIMU NPEeACTaBeHHbIM  YypeauTenio ynpaBneHus Ha
BymaxHOM HoOcuTene u noanucaHHbIM COBCTBEHHOpPY4YHOW noganucbio [Npeactasutens [JoBepuTENbHOMO
yNpaBnsioLLEro 1 OTTUCKa nevaTu.

5.7. Bce CoobLieHus B bopMme INeKTpOHHOro AOKyMeHTa, HanpaBreHHble [JoBepUTENbHbIM YNpaBsoLLnMm,
nocpeacTBOM HanpasrieHns C agpeca 3MeKTPOHHOM noyTel [loBepuTenbHOro ynpasnsioLero signed@open-
am.ru wu/vnu pasmeweHns B JInuHOM kKabuHete c oTmetkon TIAM, aABnATCA NOANMHHBLIMM,
TOXOECTBEHHBIMU W LIEMOCTHBIMU OOKYMEHTaMK, ucxogdwmmn ot [JoBepuTENnbHOrO ynpasfsowero, u
SIBNSAIOTCA OCHOBaHMEM ANs COBEPLUEHMS IOPUONYECKM 3HAUYMMbIX OENCTBUIA YUpeauTenem ynpasreHus.

6. lMpaeuna u ocobeHHocmu HanpaesieHuss CoobuweHul e ¢hopme ISIEKMPOHHLIX OOKYyMEHmos,
nodnucaHHbIX NPocmol 3JIeKMPOHHOU nodnucbio 8 oguce [oeepumenbHO20 ynpaeJsisiouje2o
unu AeceHma

dopmupoBaHme CoobuieHun B doopme INEKTPOHHBLIX LJOKYMEHTOB OCyLLecTBNsAeTca B oduce [doBeputens-
Horo ynpasnstowero/AreHTa no 3anpocy Yupeautens ynpaBneHus.

CdopmupoBaHHble CoobuieHnss B hopme SMNEKTPOHHbBIX JOKYMEHTOB AOSKHbI ObITb MOANMCaHbI NPOCTOM
3MEeKTPOHHOW noanucelo Yupeantens ynpasneHus. [loBepeHHOCTb, COCTaBreHHasa B TOM 4Yucne rno goop-
mMe, npegycmoTpeHHon MNpunoxeHnem Ne 9a, 96 k Jorosopy, a Takke CoobLieHuns, ykasaHHble B NyHKTE
1.2 HacTtoswero MpunoxeHnss Ne 4 k [oroBopy, He MoryT 6bITb nNogaHbl [oBepuTenbHOMY ynpaBnisio-
Lemy B dhopme INEKTPOHHbIX AOKYMEHTOB.

Haton n BpemeHem npuema CoobLieHnsi, nogaHHoro B odmce [loBepuTensHOro ynpasnstowero/AreHta cum-
TaeTcs gaTta v BpeMmsi nony4yeHnss ONeKTpoHHOro AoKymeHTa [JoBepuTenbHbIM YNpaBisioLwuMm.

,D,OBepI/ITeJ'IbeIM ynpaesndawwmm HanpaesndaeTCcA naket AOOKYMEHTOB Ha afgpec 3ﬂeKTp0HHOI7I NOYThl,
I'IpeD,OCTaBJ'IeHHbIIZ yLIpe,ElMTeﬂeM ynpasneHusa B AHkeTe.

MpaBuna wucnomnb3oBaHua YdpeauTenem ynpaeneHuss [1pocToii 3MeKTPOHHOW MOoAMUCHU  YCTaHOBMEHbI
Mpunoxexnem Ne 12 k Jorosopy «CornatieHne 06 3NekTPOHHOM A0KYMEeHTO0GopoTe».

7. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeom mesie¢hoHHOU cesa3u

O6meH MHbopmaumreln Mexay [osepuTenbHbIM YNpaBnslowWmM U YupeamTeneMm ynpasneHusl oCyLLIecTBIs-
eTcsa nocne npoeeaeHus [loBepuTenbHbIM YNpaBnsoWmUM YCTaHOBNEHUS NIMYHOCTU (ayTeHTUdmKaumusa) Knu-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
€eHTa I'IyTéM BbISIBNEHUS COOTBETCTBUSA Ha3BaHHOro KnveHtom no TeJ'Ie(bOHy HOMepa OOKyMeHTa, yOooCcTtoBe-
pAwowero NMM4YHOCTb C AaHHbIMW, YKa3aHHbIMU B AHkeTe KnneHra.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOTO ypaBrneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne5 k [lozosopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud HoMep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuumm):

Hactosawmm 3asaBneHmem KnueHT B cooTBeTCcTBMM cO cTaTben 428 [paxpaHcKoro

kopaekca PP nonHOCTLIO N 6€30roBOPOYHO NPUCOEMHAETCH K YCIIOBUSAM U akuenTyeT

[ ] doroBop [0OBEPUTENLHOTO YNpaBreHUs LEHHbIMU Bymaramm U AeHeXHbIMW CpeacTBamu [ans
WHBECTUPOBaHUA B LEHHble Bymarn (panee — Oorosop AY 00O YK «OTKPbITUE») co Bcemu
NPURoXeHusaMu K Hemy, ycrnosus kotoporo onpegenerdsl 000 YK «OTKPbITUE;

MopgnucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepXxpaeT, UTO nepen ero
nognucaHneM BHMMATENbHO  O3HAKOMMIICA CO  chnegylolen  HUXeyKa3aHHOM
nHcpopmaumen, cogepxawenca B [leknapaumm o puckax, packpbitom Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa ([MpunoxeHne Ne1), n paHHas
MHcopmaLmsa yuyTeHa Npu NPUHATUMN peLleHns o 3akn4veHum floroBopa:

1. OnucaHve pUCKOB HaMpaBfeHO Ha packpbiTe W npegoctasneHve [oBeputenbHbIM
ynpaenswowmm Yupeantento ynpasneHmst HpopMaumnm o puckax, CBA3aHHbIX C 3aKIMOYEHUEM,
MCMNONHEHMEM M npekpalleHvem [doroBopa, B TOM yucre C nHBecTupoBaHuem B CTpaTermm
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHumn Ne13 k HacTosiwemy [Jorosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamn, cBAi3aHHbIMU C 3aKMlOYEHWEM, UCMOSMIHEHMEM W npekpalieHvem [orosopa, B TOM
yicrne, C nepefaderd uMyllecTBa B [JOBepuUTENbHOE YynpaBneHue, SBMASKOTCA  PUCKWU,
N3MNoXeHHbIE B COOTBETCTBYIOLMX Aeknapaumax: [eknapauun o6 obLimx pnckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaumm o puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PUHAHCOBBIMU  MHCTPYMEHTamu; [eknapaumm O puckaX, CBSI3aHHbIX C
NpMobpeTeHNEM MHOCTPaHHbIX LEHHbIX Oymar; [eknapauum O puckax, CBsI3aHHbIX C
3aKnio4YeHMemM [OroBOpOB, SABMSAOLWMXCSH MNPOM3BOAHBIMA  (PMHAHCOBBIMU WHCTPYMEHTaMW,
6a3ncCHbIM aKTMBOM KOTOPbIX SBMSIOTCA LeEeHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npm coBMECTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacTosAwyk [eknapauuio O puckax BHOCATCA NYyTEM  pacKpbITvS
COOTBETCTBYIOLLEN MHpopMaLUKn Ha oulmnansHom canTte [oBepuTenbHOro ynpasnsawoLwero B
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtodwmm Yupegutenb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [Jeknapaumm o pyuckax B HOBOW peaakumm
Ha oduumanbHoMm cante [JoBepuTenbHOro ynpasnswowero bygeT SBNATbCA Haanexawum
yBeJOMIEeHMEM O BHECEHMM U3MEHEHWI B TEKCT [leknapaunm o puckax.

MognuceiBaa [oroeop, Ydypeauteno ynpaBneHWs MNOHMMAaeT M MNPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3ynbTaTe JOBEPUTENBHOMO yNpaBrieHus.

MognuceiBasa Jorosop, YupeauTenb ynpaBrieHns OCO3HaET, YTO:

- BCE CAENKM W onepauum C MMYLLEeCTBOM, NepedaHHbiM Yuypeautenem ynpaereHust B
[oBeputenbHoe ynpaBneHune, coepLuatoTca 6e3 nopyvyeHnn Yupegutens ynpasneHus:;

- AoxogHocTb no [loroBopy He onpegensietcd [OXOAHOCTbIO TakMx [JOroBOPOB,
OCHOBaHHOM Ha nokasaTensx AOXOAHOCTWM B NpoLwsioM. [JoBepuTesribHbIN YNpasnsiowmi He
rapaHTupyeT nonyveHve goxoga rno [JoroBopy 3a WUCKMOYEHUEM cryvyaeB, Koraa AOXOOHOCTb
onpedeneHa Ha MOMEHT 3ak/iO4YeHUs COOTBETCTBYHOLEro [OroBopa [AOBEPUTENBHOMO
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBASOWWA He rapaHTMpyeT nonyvyeHust goxoda no [oroeopy,
OOCTWKEHUS OXMOAEMOW [OXOOHOCTM, OnpedeneHHoOM B WHBECTULUMOHHOM  npodune
Yuypeantens ynpasneHus;

- nognucaHve Ydpeautenem ynpasrneHua OTtveta (ogobpeHve WHbIM — crnocobom,
npegyCcMOTPEHHbIM JOrOBOPOM OOBEPUTENBHOrO YNpasBrieHusl), B TOM 4ucre Ge3 npoBepKu
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
OTyeTta, MOXeT paccmaTpuBaTbCA B Criydae crnopa kak ogobperne gencreumn [loBepuTenbHOro
yrnpaBnsawLwero n cornacne ¢ pesynbtaTamu ynpasreHUs LeHHbIMKM Bymaramu, KoTopble
Hawnm oTpaxeHue B OTyeTe.
2. [loBepuTenbHbIN yNpaBnsowmun yBeaoMnseT YupeauTens yrnpasneHmsi 0 pUcke BO3MOXKHbIX
yObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM gedonTta no ueHHbiM Gymaram, BXogsLWMM B COCTaB MMYLLIECTBA,
HaxoasaLwerocsa B AOBEPUTENbHOM YNpaBrieHuu, HEUCMNONHeHeM 06A3aTenbCTB CO CTOPOHDI
SMUTEHTOB wW/vnn nud, npegocTaBndAlwWwmx obecnedeHne UCNONHeHUs 06A3aTenbCcTB
SMWUTEHTOB B OTHOLUEHWM BbIMMAAT OCHOBHOWM CYMMbl [0r5ira, KyrnoHHbIX BbInNnaT, npu
HencnonHeHMn obs3aTenbCTB NO AOCPOYHOMY BbIKyny o6nuraumin U No UCNOSTHEHWUIO YCIOBUIA
nyGnn4YHbIX 0GEpT;
* ABNAOWMUXCHA CreAcTBMEM [OCPOYHOMO WU3bATUS WMyLlecTBa Wwunn ero Yactu us
O0BEPUTENBHOrO yrNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHLIMM  WUN  HENPaBOMEPHbIMU  OENCTBUSMW  COTPYAHMKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX pbIHKax, [Aeno3uTapueB, pPerncTpaTopos,
KMMPUHIOBbIX MW KpeaUTHbBIX OpraHu3aumi, 6pokepoB, NaTeXHbIX areHTOB M MPOYNX TPETbUX
nuy, Npy NpoBedeHnn pacdeToB MO cAenkam ¢ PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke npu
ocyuiecTsrneHun [loBepuTernbHbIM YNPaBnsioWwmM NpoYmx (UM onocpegoBaHHO CBA3AHHbIX)
onepauui C MMyLWECTBOM, nNepedaHHbIM YdpeauTenem ynpaeBrneHUs B [OOBepUTenbHoe
yrnpaBneHue;
* KOTOpble MOFyT BO3HUKHYTb Npu HeGnaronpuATHON AMHaMUKe PbIHOYHbIX (PAKTOPOB, B TOM
yucne, nNpU U3MEHEHUU MNPOLEHTHbLIX CTaBOK, BarlOTHbIX KypCOB, W3MEHEeHUM LUeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
» 0OycnoBrneHHbIX M3MEHEeHMEeM 3akoHopaTenbcTBa Poccuiickon degepauumn, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm n HopmaTuBHBIX akToB banka Poccun, a Takke
OOKYMEHTOB, perynupyloLwmx npaBoBble OTHOLUEHUS, NMPUHATBIX B MEXOYHapO4HOW MpaKkTuke,
HEeOAHO3HaYHbIM TOSIKOBAHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon degepaumu, a
TakKe [OOKYMEHTOB, pPerynupyrolmMx rfpaBoBble OTHOLUEHWUSA, MPUHATbIE B MeXOyHapoOHOW
npakTuke, a Takke OOYyCnoBneHHbIX AencTBnem/6e3gencTBUEM FOCy4apPCTBEHHbLIX U MHbIX
OpraHoB, B TOM 4uUCrie, PErynupylolmnx pPbiIHOK LEHHbIX Oymar; npy  M3MeHeHun
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MONMUTUKA, W3MEHEHUM CUCTEMbI TFOCYAApPCTBEHHOrO
ynpaBneHus;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHus Yupeautenem ynpasneHus
HeOCTOBEPHOMN MHOPMaLMK B paMKax 3aKSToMEHUS, UCMOMHEHUS U NpekpaLleHnsa [Jorosopa.
3. YBepgomneHue o6 o6LemM xapakrtepe u (Mnum) MCTOYHUKaX KOH(pNMKTa MHTEpecoB

Mpun ocywecteneHnn [JoBeputerbHbIM YNPaBnAoWUM AeATEeNbHOCTU N0 AOBEpUTENbHOMY
yNpaBreHno akTuBamu YdpeauTens ynpasreHust BO3MOXHO BO3HWKHOBEHME KOHMnuKTa
MHTEPEeCOB B Cryyasax (MCTOMHWUKU KOH(PNMKTa MHTEPECOB):

1) NpuobpeTteHne [doseputenbHbiM ynpasnsowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET UMyLLe-
CTBa, cocTaBnswoLiero umyLlectso KnueHTa, aktmeoB, 0653aHHbIM NULIOM MO KOTOPbIM ABIIS-
eTca [loBeputenbHbi ynpasnsawowmi (Jluuo, ceasaHHoe ¢ [loBepuTerbHbIM yNpasnsaowmm), a
Takke coBeplueHne nNnbo HecoseplieHve [loBepuTenbHbIM YNPaBNAOLWNM OPUANYECKUX U
(Mnn) dakTU4ecknx AevCTBUMA B OTHOLLEHWUM YKa3aHHbIX aKTMBOB, COCTaBMSOLWNX UMYLLECTBO
KnueHnTa.

2) MNpuobpeTteHue [oseputensHbiM ynpasnsaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
ctBa KnueHTa akTnBOB, NepefaHHbIX B nonb3oBaHve [oBeputenbHoMy ynpasnstowemy (Ju-
Ly, cBA3aHHOMY C [loBepuTeNbHbLIM YNpaBnsoLwmm), a Takke coBepllieHne nnbo HecosepLue-
Hue [JoBepuTernbHbIM YNPaBAALWMM OPUONYECKUX N (UNn) akTUYecKnx OAeWCTBUN B OTHO-
LLUEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLEecTBO KnneHTa.

3)MprobpeTteHne [osepuTenbHbIM yrnpaBnsowmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMYLLle-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHunio 1 (Mnu) no opraHMsauun pasMmeLleHns
KOTOPbIX OKa3biBaeT JInuo, ceasaHHoe ¢ [loBeputenbHbIM yNpaBnsoLmnMm.

4) CoseplieHve [loBeputenbHbiM ynpasnsaowum (OTBETCTBEHHBIM NULIOM) 3a CHET MMyLle-
cTtBa KnneHTa caenok Ha ycrnoBusax, He ABMASIOLMXCA HaunyywmnMmmn 4ocTynHbIMK ansa [losepu-
TenbHoro ynpasnswouwero (OTBETCTBEHHOrO nvua) yCrnoBUsiMM COBEPLLEHUSA YKa3aHHbIX cae-
NOK Ha MOMEHT MX 3aKITYEeHUS.

5) CosepuweHnue JoBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbLIM MULOM) 3a CYET UMYLLe-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
ctBa KnuneHrta cgenok ¢ [JoBeputenbHbiM ynpasnsaowmum (Jlnuyom, ceasaHHbIiM ¢ [loBepuTernb-
HbIM ynpasnsowmnmM, OTBETCTBEHHbLIM JIMLIOM), 3@ UCKITIOYEHMEM ClyyYas COBEPLLUEHUST CAESKN
Ha OpraHM3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMNKy (Npogay) Mo Hauny4ywum 13 yka-
3aHHbIX B HUX LeHaM Mpu YyCroBuMK, YTO 3asiBKM agpecoBaHbl BCEM y4YaCTHUKaAM TOProB U WH-
dopmauus, nosponsawowwaa MAeHTMOMUMPOBaATL NOAABLUMX 3asiBKM Y4YACTHUKOB TOProB, He
packpblBaeTCHa B Xo4e TOProB ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasngaowmm (OTBETCTBEHHbIM fULIOM) B CBOUX UHTE-
pecax n (unu) B UHTepecax TPeTbMX NUL MHopmauMM (3@ UCKNOYEHNEM OOLLEeOOoCTYNHON
NMHopMaLMK), NONTY4YEHHOW B CBSI3M C COBEpLUEHNEM NGO HECOBEPLLUEHMEM HOPULANYECKMX U
(nnun) dhakTnyecknx enCcTBU, BNNAIOLWLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnsowero nitepecol KnuexTa.
7) CoBepuwenne [oseputenbHoim ynpasnsowmnm (OTBETCTBEHHbIM JIMLIOM) COENOK B CBOUX
WHTEepecax Unn B UHTepecax TPeTbUX NUL HA OCHOBAHUM MHOpMaUUK O NPUHATUKM [JoBepu-
TeNnbHbIM YNPaBnaOWUM peLleHna O CoBepLUEHMN caenku 3a cyeT mmywiectsa KnmveHta (8o
COBEpLUEHMS OaHHOM cAeNnku 3a cyeT umyllectea KnveHra).
8) CosepuweHne [JoBeputernbHbiM yrpasnsaowmnmM (OTBETCTBEHHLIM NMLOM) 3a CYET UMyLLe-
CTBa CAENOK C YacTOTOMW, MpeBbillatoLlLern YacToTy, Heobxogmmyto ona mcnonHenna [Josepu-
TeNbHbIM YNpaBnsoWmMm 06513aHHOCTEN, YCTAHOBNEHHbIX JOrOBOPOM JOBEPUTENBHOMO ynpas-
NEeHUns ¢ ykasaHHbIM KnneHtom.
9) 3akntodeHne [osepuTenbHbiM ynpasngowmm (OTBETCTBEHHbIMM nuuamu, Jlnuamu, ces-
3aHHbIMK ¢ [JoBEPUTEMBHBIM YNPaBAALWMM) JOTOBOPOB C TPETbUMU NLaMKU, NpeaycMaTpu-
BaOLLMX BbIMMaTy BO3HArpaxgeHusd, n (unv) npegocTaBfeHne UHbIX MMYLLLECTBEHHbIX 6riar, u
(vnn) ocBoboxaeHne oT 0693aHHOCTU COBEPLUMNTL OnpeaeneHHble AENCTBMA B Criyvae CoBep-
WweHna nmbo HecoBeplieHus [oseputenbHbiM ynpasnaowmumM (OTBETCTBEHHbIMU NMULAMWN)
topuamyeckux n (Mnm) dakTM4ecknx OENCTBUN, BNUSIIOLWMNX HA CBSI3aHHbIE C OKa3aHUEM YCIyr
HoBeputenbHoMy ynpaensoowemMy uHTepecbl KnveHTta (3a uCKo4eHneM OOroBOPOB, 3aKIHo-
YeHHbIX [loBepuTernbHbIM YNpaBndalLWMM B Ka4eCcTBe JOBEPUTENBHOMO yNpaBnsloWero umy-
wecteoM KnuneHTa).

Jivuamn, cBs3aHHbIMM C  [JoBepuTenbHbIM  yNpaBnslowWmMM, Ans  uenen npuMeHeHus
HacTosWero MyHKTa, sBnsioTcsa:  AkumMoHepHoe  obuwectBo  «bM-bank»  (OIPH:
1027700159497) n bark BTB (ny6nnyHoe akumnoHepHoe obwecteo) (OMPH: 1027739609391).

Hactosawwmnm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanmMumn KOHAIIMKTA
WHTEPECOB Npu1 ynpaBleHnn akTmBaMm B paMkax oTaenbHbix CTpaTerni ynpaBneHus B CBSA3U
C TEM, YTO ynpaBneHne akTMBamu B COOTBETCTBMM C OTAENbHbIMM CTpaternsammn ynpaeneHus
npegycmaTtpuBaeTr npaBo [loBepUTENbHOTO YNpaBnfAlLWEero MHBECTUPOBATb LEHEXHble
CpeacTBa yypeauTens ynpasneHus B UeHHble Gymaru, BbinyweHHble baHkom BTB ([MAO)
nvnn AO «BM-BaHk», WHBECTUUMOHHbIE Mau MnaeBblX WHBECTULMOHHbLIX (OOHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOro  ynpaBnsiowero, npov3BOAHbIE
(PUHAHCOBbIE WHCTPYMEHTbI, BbiNywWeHHble Jlnuamn, cBa3aHHbiMM C  [JOBepUTENbHbIM
yrnpaBnsaoLL M.

Hactosawwmnm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM Hannumm KOHMMINKTa
WHTEPECOB Mpu yNpaBleHnn akTMBaMu B pamMkax oTAenbHbix CTpaTerni ynpaBneHus B CBS3U
C TeMm, 4To [oBepuTenbHblA YyNpaBnsAlWMIA 3aknovyaeT OOroBopbl BO3ME3OHOMO OKasaHus
ycnyr ¢ Jluyamu, cessaHHbiMy ¢ [loBepuTtenbHbiM ynpasnswowmm: baHk BTB (MAO), AO «BM-
BaHk» B xoge mcnonHeHus [oroBopa AOBEPUTENBHOIO YNpaBrieHUs, Takne Kak A0oroBopbl
GaHKOBCKOro c4yeTa, [OOroBOpbl O HAYUCIIEHUM MPOLEHTOB Ha HECHWXaeMbli OCTaTok,
AoroBopbl ©6aHKOBCKOro (4eno3vTHOro) BKada, AOroBopbl GPOKEPCKOro M Aeno3uTapHOro
obcnyxumBaHus.

Mpwn aTom:

- 000 YK «OTKPbITUE» sBnsetca podvepHen komnanmen AO «BM-baHk» (OIPH:
1027700159497) n yyactHukom rpynnsl nuy, bardka BTB (IMAO) (OM'PH 1027739609391);

- B Cnyyae ecnu odopMIieHVe [0roBopa [AO0BEPUTENbHOro  ynpaBrieHus, KOTOPbIN
npegycMaTpuBaeT OfHY U3 yka3aHHbIx CTpaTerni ynpasneHus, ocylectensetca B odpuce AO
«BM-BaHk» nocnegHWin Nony4aeT 3a 3TO BO3HArpaxaeHve B KaYeCTBE areHTa no 3aKmoYeHuio
[IOroBOPOB JOBEPUTENBHOMO yNpaBrneHus;

- pacyéTHble cyeTa, OTKpblBaeMble [JoBepuTENbHbIM YNPaBsioWUM B LIENSX UCMOMHEHUs
[oroBopa, a Takke [Aeno3nTHble c4eTa, €Cnv OHW NpPegyCMOTPEHbl COOTBETCTBYHOLLEW
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
Ctpaternein ynpasneHusi, MOryT 6bITb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLUNX JOrOBOPOB,
3akntoyeHHbix ¢ AO «bM-bank», BaHkom BTE (IMAO);
- B uenax ucnonHeHua [orosopa, [loBepuTenbHbI yNpaBnswoWmMin MoXeT npuobpetatb
LUeHHble Bymarn, ycnyrm no pasmelleHvio n (unu) no opraHuMsauun pasMeLleHns KOTOopbIX
okasbiBaeT AO «bM-baHk», Barnk BTB ([MAO);
- [loBepuTEnbHbIA YNPaBNSALWUA B Criyvasx, NpeayCMOTPEHHbIX oTaeNnbHbiMK CTpaTernsmm
ynpasneHusi, MoxeT npuobpeTtaTtb LieHHble Bymarn u/vnn mHble OUHAHCOBbLIE MHCTPYMEHTbI,
SMUTEHTaMK KOTOpbIX sBNsATCA Jlvua, cBasaHHble ¢ [loBeputenbHbIM YyNpaBnsiowWwmnm, B TOM
uncne, AO «bM-baHk», baHk BTE (IMAO);
- B cnyyae, ecnu CrtpaTermn ynpaBneHuss NpegyCMOTPEHO WHBECTUPOBAHME [OEHEXHbIX
cpenctB B BanoTe, OTNMYHOM OT BantoTbl Poccunckon ®depgepaumm, nubo npuobpeTteHne
WMHOCTPaHHbIX LIeHHbIX ByMar n oMHaHCOBbIX MHCTPYMEHTOB, [loBEPUTENbHLIN YNPaBNAOWNA B
LUensax MCNofHEeHWs OOroBopa MOXET 3aKkniyaTb CAENKM Nno nNpuobpeTeHnto MHOCTPaHHOM
BantoTbl, MPM 3TOM KOHTPAreHTOM Mo ykasaHHbIM caenkam moxeTt ObiTb AO «BM-BaHk» nnbo
Bbank BTE (IMAO);
- OBpokepckme cyeTa n cyeTa Aeno, OTKpbiBaemble [JoBepUTENbHbIM YNPaBAAOWMM B LIENsiX
ncnonHexnma [JoroBopa, MoryT ObiTb OTKpPbITbl H2 OCHOBaHWM COOTBETCTBYHOLLMX AOrOBOPOB,
3akntoyeHHbix ¢ AO «BM-bank», Bankom BTE (IMAO);
- B cnydae, ecnn CrtpaTerni ynpasneHuss npegycMoTpeHo npuobpeTeHne npou3BOAHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0O6513aHHbIM JNULOM MO YKa3aHHbIM  MNPOU3BOAHbLIM
PMHaAHCOBLIM MHCTPYyMeHTaM MOXeT sBnaTbcs AO «BM-baHk» nubo baxk BTB ([MAO);
B cnyyae, ecnu CrTtparternin ynpaBneHus nNpeaycMOTPeHO npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 06s3aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 00nmraunsam MoxXeT ABnsATbCA
AO «BM-BaHk»;
- Yuypegutenb HeceT KOCBEHHble pacxodbl, CBS3aHHble C WMHBECTUPOBAHWEM CpPeACTB B
WHBECTULUMOHHbIE MNav nNaeBblX WHBECTUUMOHHbIX (POHOOB, K KOTOPbIM  OTHOCATCS
BO3HarpaxaeHve ynpaBnsaoLwen KOMMaHuu, B pasmepe, npeaycMOTPEHHOM
COOTBETCTBYIOLMMM MpaBuiamMn LOBEPUTESNBHOrO YyrnpaBfeHns naeBbiM WHBECTULMOHHbBIM
POHOOM, Kak onpefeneHHbIn NPoLeHT CpeaHeroqoBOM CTOMMOCTM YUCTbIX aKTMBOB MaeBoOro
WHBECTMLMOHHOrO (hoHAa, BO3HArpaXkgeHue crneumannavpoBaHHOro Aeno3vTapusi naeBoro
WHBECTULMOHHOIO (poHAa, a TakkKe WHble pacxodbl, NpefyCMOTPEHHbIE npasunamm
AOBEPUTENBHOMO yNpaBrieHNsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTBngasa [OBEpPUTENbLHOrO YyrnpasneHve naesbiMu
WHBECTULMOHHBbIMM (boHAaMuK, nonyyvyaeT BO3HarpaxaeHwe ynpasnsiolen KoMnaHuu, pasmep
KOTOPOro onpedenéH npasunaMmyv LOBEPUTENbHOrO ynpaBfeHUU COOTBETCTBYIOLMX MaeBbiX
WMHBECTULMOHHBbIX ooHA0B. [NpaBnna AOBEpPUTENLHOMO ynpaBneHnst NaeBbliX MHBECTULIMOHHbIX
POHO0B, HaxoOsAWMXCA nog ynpasneHnem [JoBepuUTENbHOro ynpasnsiowero, onybnmkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanu3auumn KOHGMIMKTA WUHTEPECOB, NoA KOTOPbIM MOHMMAETCHA PUCK
BO3HMKHOBEHUs1 Yy YdpeauTtenss ynpaBreHusi YObITKOB, CBSI3@HHbIX C HanuMyunem y
[loBepuTenbHOro ynpaBnsloLWEro YreHOB €ero OpraHoB YynpaeneHusi, paboTHUKOB, nuu,
AEVCTBYIOLMX 3@ €ro CYET, OTAENbHbIX €ro KIMEHTOB, KOHTPONMPYHOLUMX U MOAKOHTPOSbHbIX
nnd, NHTepeca, OT/IMYHOTO OT MHTEPECOB YupeauTens ynpasneHus.

[loBepuTenbHbIN  YNPaBNSOWMA  BNpaBe He npeaoTBpallaTb peanusaumio  KOHMNUKTa
MHTEPECOB, YKa3aHHOro Bbille. [JoBEpUTENbHbIA YNPaBnsOWMA OCYLLECTBNSET yrpaBreHne
KOH(IIMKTOM UHTEpecoB, 00ecneyvnBaloLllee CHKEHME PUCKOB MPUYUHEHUST  YObITKOB
Yupeautenio ynpasnexusi. [Mpu 3TOM, Npu yperynupoBaHWM BO3HMKAOLWMX KOHMIIMKTOB
MHTepecoB [JoBepUTENbHbIV YNPaBNSOWNIA PYKOBOACTBYETCA B NEPBYIO OMEPEnb MHTEpecamm
Yupeautens ynpasneHust.

C ©Oomnee nogpobHoOM wHOpMauuen o Mepax, npegnpuHMMaemMblx [JoBepuUTerbHbIM
yrnpaBnsAwLwWmMM B OTHOLUEHMM KOH(PIMKTOB WMHTEPECOB, MOXHO O3HaKOMUTbCA B [lonutuke
yrnpaBneHnsi KOHPIIMKTOM MHTEPECOB NPOECCUOHANbHOrO y4acTHUKA pblHKA LIEeHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHon [JoBepuUTernbHbIM yNpaBnsaowmM U pasMeLleHHoN Ha
odmumanbHoOMm cante [oBeputensHOro ynpaBngoLLero B MHGOPMaLIMOHHO-
TenekoMMyHuKaunoHHon cetn «WHTepHeT» B pasgene «Packpbitne o06si13aTenbHOM
nHpopmaummny»/ «Hoe».

3.1. [oBeputenbHbid ynpaBnsawowWwmnin obecnevmBaeT BbINOSIHEHWE Mep MO HeJonyLEeHUHo
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
YCTaHOBMEHUSA NpuoputeTa MHTEPECOB OOHOr0 UNKU Heckonbknx KrveHToB Hag uHTepecamu
apyrmx KnueHTos.
[na uenen HacTosulero NyHKTa nof YCTaHOBEHUMEM npuoputTeTa MHTEPECOB OOHOro UIu
Heckornbknx KnuneHToB Haa WHTepecamyn Apyrnx KnneHTOB MOHMMAKTCA Cchnyyau, Korga
[loBepuTtenbHbIN  yNpaBnsOWWA  NPpU  OCYLLECTBEHUM  OOBEPUTENBbHOIO  ynpasreHus
UMYLLLECTBOM  OOHOMO  WNW  HECKONbkMX  KnueHToB npuHMMaeT  u(unu)  UCNonHaeT
WHBECTULMOHHbIE peLLEeHUs B OTHOLIEHUN nMmyLlecTBa onpegeneHHoro KnveHta (KnvueHTos) B
NPUOPUTETHOM Mopsake nepeq ApyrMMn KnneHtamu CO CXOXMMWU CTpaTernsMmmn ynpabneHus
n(MnNn) MHBECTUUMOHHBIMW AeKknapauusamm u(unu) orpaHuYeHnsIMM MNpU  OCYLLECTBNEHUN
AOBEPUTENBHOMO YMNpPaBlieHUA MMYLLECTBOM, CXOXUMKM ob6a3aHHOCTAMKM [JoBepuTENbHOro
yrnpasnsawLwero no [oroBopy AOBEPUTENbHOrO ynpasreHus, JaTaMu OKOHYaHWs Aorosopa
n(Unm) ycrioBUSMW €ro MNporioHrauun, OTYETHbIMU JaTamu, a TakKe CXOXMMW COCTaBOM U
CTPYKTYPOWN akKTMBOB Ha MOMEHT NPUHATUS COOTBETCTBYIOLLNX UHBECTULIMOHHBIX PELLEHUN.
He gaBngwTca crnydyasMm yCTaHOBMEHWA MNpuopuTeTa UHTEPECOB OOHOMO UMW HECKOSbKUX
KnveHTtoB Hapg uHTepecamu Apyrux KnueHToB criyyan, Korga WMHBECTULMOHHbIE peLleHus
NPMHMMAKOTCA B pasHoe BpeMmsi, NMbo cnydau, Koraa B OTHOLWEHMU mmyllecTtBa KnveHToB
NPUHUMAIOTCH U UCNOSTHAKTCH PasfiMyHble MHBECTULMOHHBLIE peLUeHUs MO NPUYMHE, B TOM
yucrne: pasnUyHbIX  3akoHoOATeNbHbIX OrPaHUYEHWA B OTHOLLEHWM [O0BEepUTENbHOMo
yrnpaBneHns onpenerieHHOW KaTeropuen WuMyLecTBa, PasfuyHbIX CcTpaTerni ynpabreHus
n(unm) ycrnoBuMM MHBECTULUMOHHBLIX AeKknapauun  unu(unu) pasrnuyHblX  YCTaHOBMEHHbIX
OrPaHNYeHNn NpU OCYLLECTBIIEHUN AOBEPUTENBHOMO YNpPaBfeHNs MMYLLECTBOM, PasfnyHbIX
obsi3aHHOCTEN [loBeputensHoOro yNpaBnsioLLero, yCrnoBum n ocobeHHocTEN,
npegyCMOTPEHHbIX 3aKMloYEeHHbIM JOrOBOPOM AOBEPUTENBHOrO yNpaBfieHUs, pasnnyHbiX aaT
OKOHYaHWSA [OroBOPOB [OBEPUTENBHOrO YynpasfieHus W(Unu) YCrOBUM KX MNPOSIOHraLmu,
pasnMyHbIX OTYETHbIX AaT (HanpuMmep, eXekBapTarbHO UMK MO UTOram KareHgapHoro roga),
pasnnyHbIX cocTaBa W CTPYKTypbl aktmBoB KnuneHta (KNWMEHTOB) Ha MOMEHT MPUHATUS
COOTBETCTBYIOLLUNX MHBECTULMOHHBIX PELLEHUN.
K uucny mep Nno HeJonyleHW0 YCTaHOBMEHUS MpuoputeTa WHTEPECOB OAHOro Wnn
Heckonbknx KnmeHToB Hag uHtepecamm apyrnx KnmeHToB OTHOCATCS:
*cobntopeHve [JoBepuTenbHbIM ynpaBnsaowmm TpeboBaHui 3akoHogaTenbcTBa Poccuickon
degepaumnmn, HoOpMaTUBHBIX NPAaBOBLIX aKTOB B cdepe (HPMHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbix CTaHOapTOB, BHYTPEHHMX cTaHgapToB HAYOOP u Monutnkn
yrnpaBneHnsi KOHIIMKTOM MHTEPECOB NPOECCUOHANbHOrO y4acTHMKA pblHKA LIEeHHbIX Oymar
000 VYK «OTKPbITUE», pasmeweHHon B cetu WHTepHeT Ha odwmuunanbHOM canTe
[loBepuTenbHOro ynpasnsioLLero;
*HegonyuwleHve yctaHoBneHuss [oBepuTernbHbIM YNpaBnALWMM NpeanoyTeHNn MHTEPECOB
OAHOro MM Heckonbkux KnueHToB Hag mHTepecamu apyrnx KnveHToB npu ocylecTBAeHun
AOBEPUTENBHOMO YNpaBneHns No npusHakam Ux HauMOHanbHOCTW, Nofa, NOMNTUYECKUX UNn
PENUrno3HbIX  yBexxaeHnn, UHAHCOBOrO COCTOSAHMS, [OEeroBOW penyTaumm U Opyrux
06CTOATENBLCTB;
*OTCYTCTBUE pelleHun [JoBepuTenbHOro ynpaBngaowero B OTHOLWEHMM COBEpLUEHMs / OTKasa
OT COBEpLUEHMS CAENKW, €€ KOHKPETHbIX YCNoBuWA, OO6bEeMOB WHBECTMPOBAHWS, YCIOBWUWA
obecneyeHnss 1 MHbIX acnNekToB, UCX0Aa U3 NpeanovTeHni [JoBepuTenbHOro ynpasnsoLwero B
OTHOLUEHUN OAHOro Unu Heckonbknx KnueHToB nepepn apyrummn KnneHtamu, OCHOBAHHbLIX Ha
pasHuue:
- 0O6beMOB [EHEeXHbIX CpeacTB WM MHOMO MMyLLeCcTBa, nNepedaHHbIX B yrpasBfeHue
KnueHtamuy;
- ANUTENbHOCTM [OOrOBOPHbIX B3aMMOOTHOLWEHU Mexay KnneHtamm un [JoBeputenbHOro
ynpaBngoLLero;
- (PMHAHCOBOro COCTOSAHNS KNNEHTOB;
- YCNOBWI BbINSaThbl BO3HarpaxaeHusa [JoseputensHOMY ynpaBnigdoLemy;
- MHbIX OUCKPUMMHALMOHHbBIX (PAKTOPOB, CTaBAWMX KnMeHTOB B HepaBHble MOMOXEHMS MO
OTHOLLEHWIO K Apyrum KnuneHTtam.
* HeJonyLEeHNe npuopuTeTa MHTEPECOB OL4HOIO UM HECKONbKMX KnneHToB Hag nHTepecamu
apyrmx  KnueHToB  nNpu OCYLECTBRIEHUM Mep N0 MUHUMM3auuM  (YyCTPaHEHWIO)
HebnaronpuATHbIX NOCNEACTBUA KOH(SIMKTA UHTEPECOB, BO3HMKLIEro mexay [JoBepuTenbHbiM
ynpaensowmm n KnmeHtom.
*3anpeT coBeplleHns paboTHuMkam [loBepuUTENbHOro YnpasnsloWero AencTBUKn, KoTopble

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.88 13 164




HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
CO34aloT UNn MOryT co3aaTth YCOBUS ANS YCTAHOBEHUSA nNpuopuTeTa UHTEPeCcoB OAHOro Unu
Heckonbknx KnneHToB Hag uHTepecamu apyrmx KnneHtos. K TakMm OenCTBUSAM, B YaCTHOCTH,
MOryT OTHOCUTLCS:
- BBegeHve KnneHTa B 3abnyxaeHue;
- NpegocTaBneHne HeonpasaaHHbIX MPeMMyLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnneHTy
(KnueHTtam) no cpaBHeHuto ¢ apyrummn KnveHtamu;
-npegocTaBneHne Kakux-nnbo rapaHTumn, He 00yCnoBneHHbIX TpeboBaHMAMM
3aKoHoAaTenbCTBa UM YCNoB1USAMM 3aKnovaeMbliX JOroBOPOB;
- obxon p[encTtBylowmMx npasun nNnBoO yckopeHwe cyulecTBylowmnx y [oBepuTenbHOro
ynpasnsoLero npoueayp;
- VWHble [encTBudA, wuayuwime Bpaspe3 C NpUHUMNaMyM npo3padyHOCTU U OTKPbITOCTU
B3aMMOOTHOWEHUN Mexay [oeputenbHbiM  ynpaenswowuMm 1M Knnentamn, nunbo
Jonyckarouime onpegeneHHble npegnodteHns [JoBepuTenbHOro ynpasnsiowero B OTHOLLEHUN
OHOro NNK Heckonbknx KnneHToB nepen apyrumu KnueHtamu;
*obecneveHne nognucaHns scemmn CoTpyaHVKaM, B YbM OOSMPKHOCTHbIE O0BS3aHHOCTU BXOAWUT
paboTta ¢ KnneHtamu, ob6asaTtenscTBa 0 He4ONYLWEHNM YCTAaHOBMNEHMS NpuopuTeTa MHTEPECOB
OAHOro NN HeckonbKknx KNneHToB Hag nHtepecamu apyrnx KnneHTos.
4. YBegomneHue o6 oTCyTCTBUM CTPaxoBaHUA (hMHAHCOBbIX yCnyr
Ycnyrn, okasbiBaeMble [JoBepUTENbHBIM YNPaBASoWnNM, He ABASKOTCA YCryraMmum no OTKPbITUIO
GaHKOBCKMX CYETOB M NMpUemy BKNagoB, a AeHeXHble cpeacTsa, nepegaBaeMble No 4OroBopy
AOBEPUTENBHOMO YNpaBneHus, He noanexat CTPaxoBaHUI0 B COOTBETCTBUM ¢ PeaepanbHbIM
3akoHOM OT 23 pekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuM BKMagoB B ©OaHkax
Poccuinckon denepauunmy.
5. YBegomneHune o6 acpchbunupoBaHHOCTH
[loBepuTenbHbIN yNpaBnawoWmMA B criyvasx, npegyCMOTPeHHbIX oTaenbHbiMu CTpaternsamm
ynpaBneHusi, MoxeT npuobpeTtaTtb LieHHble Bymarn u/vunn mHble OUHAHCOBbIE MHCTPYMEHTHI,
AMUTEHTAMUN KOTOPbIX ABMAKTCHA adddunMpoBaHHble nuua [JoBepUTENbHOMO ynpasBnsioLero.
[loBepuUTEeNbHBLIN  YNpaBnsAKLWMIA  3aknioyaeT [AOroBopbl BO3ME3QHOr0 OKasaHus ycnyr ¢
adpunupoBaHHbIMM NULaMn B xode ucnonHeHusa [oroBopa AOBEpUTENbHOrO ynpaBrieHus,
Takme Kak [oroBopbl OGaHKOBCKOrO c4veTa, [OroBOpPbl O HAYMCMEHMM TMPOLEHTOB Ha
HEeCHWXaeMbli OCTaToOK, 4OroBopbl GPOKEPCKOro 1 Aeno3MTapHOro o6cnyXnBaHus.
MoanuceiBas [oroBop, Yupeautenio ynpasrneHusi Heobxoaumo y4duTbiBaTb M OCO3HaBaTb
HUKenepevncrieHHble PUCKU Pas3fiMyHOro CBONCTBA.
Deknapauua 06 oOWKMX puckax, CBA3aHHbIX C OCyL|eCTBIIeHUeM ornepauui Ha pblHKe
LeHHbIX Oymar
Lenb HacToswen [Oeknapaumn - npegoctaButb Bam mHdopmaumio o6 OCHOBHBLIX pucKax,
CBA3@HHbIX C OCYLLECTBIEHWEM oOnepaumm Ha pbiHKe LUeHHbIXx Oymar. Obpalwiaem Bawwe
BHMMaHue Ha TO, 4YTO HacTodwasn [leknapauns He packpbiBaeT UHopMaumio 060 BCeX puckax
Ha pbIHKe LieHHbIX Bymar Bcneactane pasHoobpasms BO3HMKAOLWMX Ha HEM CUTYyaL M.
B obwem cmbicne puck npeacrtasnsieT cobor BO3MOXHOCTb BO3HMKHOBEHUSI YOBITKOB npwu
OCyLLEeCTBEHUN (PMHAHCOBBLIX OnepaLlumi B CBA3N C BO3MOXHbIM HEGNaronpuUATHbBIM BIIUSTHUEM
pasHoOro poga aktopoB. Hmke — OCHOBHble PUCKM, C KOTOpbIMM OyayT cBsidaHbl Baww
onepaumm Ha pblHKe LeHHbIX Bymar.
|. CucTeMHbIN pUcK
OTOT pUCK 3aTparMBaeT HECKONbKO (PMHAHCOBBLIX MHCTUTYTOB U NPOSIBASETCA B CHMXEHUM UX
CNocOBHOCTM BbINOMHATL CBOWM OyHKUMW. B cuny Gonblion cTeneHu B3avMOAEWCTBUSA U
B3aMMO3aBNUCUMOCTN (PMHAHCOBBIX MHCTUTYTOB Mexay coboM oueHKka CUCTEMHOro pucka
CNOXHa, HO ero peanusaumst MoOXeT NOBNNATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOrO pPhbiHKA.
[l. PEIHOYHbIN pUCK
OTOT pUcK nNposiBnsieTca B Heb6NaronpmaTHOM U3MEHEHUU LeH (CTOMMOCTW) MpuHaanexawmx
Bam uHaHCOBbIX WHCTPYMEHTOB, B TOM 4uCle M3-3a HebnaronpuaTHOrO W3MEHEHMUS
NOMUTUYECKOW CUTyauun, peskon AeBanbBauvn HauWOHanNbHOW BanioTbl, Kpu3nca pbiHKa
rocy4apCTBEHHbIX  OOMroBbiX 00A3aTenbcTB, OaHKOBCKOrO WM BamnTHOIO  KpM3uca,
obCcTOoATENBCTB HEMPEOAONMMOWN CUIbl, IMaBHbLIM 00pa3oM CTUXMNHOIO U BOEHHOIO XapakTepa,
N KaK cneacTeve, NpMBOAUT K CHWXKEHMIO JOXO4HOCTU Unn aaxe ybbiTkam. B 3aBMcMmocTn ot
BblOpaHHOW CcTpaTerMm pbIHOYHbIM (UEeHOBOW) puck 6OyaoeT CcocToATb B YBENMYEHUU
(yMeHbLIeHNN) LieHbl (PMHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHbLI OTA4aBaTb cebe oT4eT B TOM,
YTO CTOMMOCTb MpuHagnexawux Bam uHaHCOBbIX UHCTPYMEHTOB MOXET Kak pacTu, Tak u

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.89 13 164




HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
CHMXaTbCSA, 1 ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLuem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha cneayloline pblIHOYHbIE PUCKW:
1. BanoTHbIN pUCK
BantoTHbIN puck nposBnseTcst B HEGnaronpuaTHOM U3MEHEHUM Kypca pybnst o OTHOLLEHWIO K
WHOCTpaHHOM BanwTe, npu KoTopoM Bawwn pgoxogbl OT BrRageHnsa  (PUHaHCOBbLIMU
WHCTPYMEHTaMn MoOryT ObiTb MOABEPrHYTbl MHMMALUNMOHHOMY BO3OEWCTBUIO  (CHMDKEHMUIO
peanbHOM NoKynaTenbHOM cnocobHOCTW), Bcneactene yero Bbl MoxeTe noTepATb 4YacTb
Aoxoda, a Takke MOHECTU YObITKW. BanioTHbIM PUCK Takke MOXET MPUBECTU K U3MEHEHUIO
pasmepa o6s3aTenbCTB N0 (PUMHAHCOBBIM  MHCTPYMEHTaM, CBS3aHHbIM C  WMHOCTPaHHOWN
BaniTON UMM MHOCTPAHHbIMU (PUHAHCOBBLIMU WUHCTPYMEHTAMU, 4YTO MOXET MpUBECTU K
ybbITKaM nnu K 3aTpygHEHMIO BO3MOXHOCTM PacCUnUTbIBATLCS MO HUM.
2. MpoLUEHTHbIN PUCK
MposiBnseTcss B HEGNaronpuATHOM M3MEHEHUWN MPOLLEHTHOW CTaBKW, BIMSAIOLWLEN Ha KYPCOBYHO
CTOMMOCTb Obnurauum ¢ UKCUPOBAHHBIM O0X0A0M. [TpOLEHTHbIA pPUCK MOXET ObITb
obycrnoBneH HecoBnageHMem CcpokoB BocTpeboBaHus (noraweHusd) TpeboBaHuMM 1
00s3aTenbCcTB, a Takke HEOAMHAKOBOW CTEMNEHb W3MEHEHUS MPOLEHTHbLIX CTaBOK MO
TpeboBaHMsaM 1 obsa3aTenbcTBaMm.
3. Puck 6aHKpOTCTBA 3MUTEHTA aKuumn
MposiBnsieTcA B Pe3KOM MafdeHMM LEHbl akKuMi akUuMOHEepHOro obuiecTBa, MPM3HAHHOIO
HeCOCTOSTENbHbIM, UNN B NPEABUOEHUN TAKON HECOCTOSATENBHOCTU.
[nsa Toro 4tobbl CHM3UTbL PbIHOYHBIA pUCK, Bam cnegyeT BHMMATENBHO OTHECTUCH K BbIGOPY 1
aneepcudunkaunumn UHaAHCOBLIX MHCTPYMEHTOB. Kpome Toro, BHMMAaTterbHO O3HaKOMbTECH C
ycriosusimu Bawero B3anmmopgencteus ¢ Bawwum [JoBepuTenbHbIM yNpaBnsiowmM gns Toro,
4YTOObl OLEHUTb pacxofbl, C KOTOPbIMK BYAYT CBsi3aHbl BriageHne 1 onepaunm ¢ puHaHcoBbIMA
WHCTPYMEHTamMM 1 ybeamTecb, B TOM, YTO OHM npuemnembl and Bac n He nuwatT Bac
oxungaemoro Bamun goxoga.
4. PUCK BOCPOYHOro norawieHus
[aHHbIN TMN pucKa cneundnyeH OAng MNOTEYHbIX LEHHbIX Oymar. [JOMmKHUKA MO MNOTEYHbIM
KpeauTam MMEKT NpaBo AOCPOYHOrO MOJSTHOMO UM YaCTUYHOIO NoralleHust 3ama, YTo BrieyeT
3a co0OM CHMXEHNE AOXOQHOCTU U HEONPEAENeHHOCTb AEeHEXHbIX MOTOKOB ANl MHBECTOpPA, a
TaKkKe PUCKN PEUHBECTMPOBAHMSA BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck go-
CPOYHOro noralleHnsa HanoMMHAET PUCK OOCPOYHOrO BblKyna KOPMOpPaTUBHBIX U MyHULUMNAIb-
HbIX obnuraumi, ogHako ero npupoga obbscHaeTca Apyrumu daktopamu (nNpogaxa cob-
CTBEHHOCTW 3aeMLUUKOM, 0edOonT 3aeMLUMKa, pa3pyLleHne cob6CTBEHHOCTHU, pedMHaHCMpoOBa-
HWe UNOTEKN).
5. PUcKk nageHuns ueH Ha HeABUXMMOE NMYLLLECTBO
[aHHbIN TN pyucka cneundmryeH ans NNoTeYHbIX LieHHbIX Bymar. MNMageHne LeH Ha Xunbe unm
CHUXXEHME JNMKBMAHOCTM HEeABWXUMOCTN MOXET NPUBECTU K YXyALUEHUIO KavecTBa obecneve-
HUS1 MNOTEYHbIX KpeauToB. B aTom cnyyae npu obpalleHnn B3biCKaHUS Ha NpeaMeT 3anora no
obecneyeHHbIM MNoTekon TpeboBaHUAM, 3anorogepXaTefnb HECET PUCK HEMNOSTHOro yaoBne-
TBOpPEHUS1 CBOMNX TpeboBaHWUMA.
[1l. PUCK NnUKBAHOCTU
OTOT pUCK NPOSABASETCA B CHWKEHUN BO3MOXHOCTU peanu3oBaTb (OUHAHCOBLIE UHCTPYMEHTbI
no HeobxoANUMOWN LieHe U3-3a CHWKEHUS cnpoca Ha HMX. [JaHHbIN pUCK MOXET MPOosABUTLCS, B
YaCTHOCTW, NpM HeoBxoaMMOoCTM BbICTPON NPodaXun PUHAHCOBBIX UHCTPYMEHTOB, B YObITKaXx,
CBSI3aHHbIX CO 3HAYUTENBbHbBIM CHUKEHUEM UX CTOUMOCTH.
IV. KpeAuTHbIN pUCK
OTOT puUCK 3akno4aeTcsl B BO3MOXHOCTU HEBBLIMOMHEHMS] KOHTPAKTHbLIX U UHbIX 06A3aTenbCTB,
NPUHATBIX Ha cebs aopyrumu nuuamn B cBA3M ¢ Bawnmmn onepaumsamu.
K uncny KpeauTHbIX PUCKOB OTHOCATCS Crieaytowme pUCKu:
1. Puck pedonTta no o6nuraumsamMm n MHbLIM JOJNTOBbIM LIeHHbIM OGymaram
3akno4aeTcss B BO3MOXHOCTM HennaTexecnoCoOHOCTM AMUTEHTa LOMroBbIX LIEHHbIX Gymar,
YTO NPUBEOET K HEBO3MOXHOCTU MU CHUXKEHUIO BEPOSITHOCTU MOracuTb ee B CPOK U B MOJSTHOM
obbeme.
Puck BnoxeHu B cybopanHMPOBaHHbIE («BEYHbIE») 0Bnuraumm
CybopanHnpoBaHHble obnuraumMm — 3To pPasHOBUMAHOCTb Obnvrauunin, rmaBHON OCOBEHHOCTLIO
KOTOpbIX saBnsieTcss 6onee HU3KMA NpuopuTeT Bragenbua Takux obnurauum B odepeam
KpeauTopoB B cryvyae (UHAHCOBOW HECOCTOSATENbHOCTU 3MuUTeHTa (gedonta). Takum
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
o6pasom, LWaHCbl UHBECTopa Ha noslydyeHne BO3MELLEHUS OCHOBHOW CyMMbl Aofra B cryvyae
Aedbonta no cybopaMHNPOBaHHBLIM OBNUraumMsaM CUMbHO CHUXKAaKOTCS.
B poccuitickom 3akoHogaTenbCTBE ISMUTEHTAMM Takux obnurauun moryt OblTb  TONBbKO
KpeauTHble opraHm3auun. B cBolo oyepeab, BaXXHON 0COBEHHOCTLIO ABNAETCS TO, YTO BbIMYCK
Takmx obnuraumi MoxeT ObiTb «CMMCaH» B Cliydae HapyLleHUsi KpeaAUTHOW opraHusaumnemn
HopmaTmBoB BaHka Poccuu B Liensix OCyLeCcTBNEHNA Mep No npegynpexaeHnto 6aHkpoTcTBa
KpeauTHOW opraHusauuu.
Ewe ogHOM OTNMYMTENBHOM YEPTOM Takux obnurauuim sIBASIETCS UX CPOYHOCTb: obnurauum
BbIMyCKalOTCA Ha ANUTENbHbIA cpoK (0T 5 neT) u Bbiwe. Lnpokon npakTMkon Nonb3ykTcs
BbINyCKkn obnuraumi 6e3 gatbl noraweHus, T.e. 6eccpoyHble Nnn, Tak HasblBaeMble, KBEYHbIEY
BbiNnyckn. B coveTtaHun c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue UuUeHHble 6ymaru
NMOXOXMMWN Ha MPUBUIErMpOBaHHbIE akuuK, T.K. MHBECTOPbI He OXuAalT BO3BpaTa OCHOBHOW
CyMMbl JOnra K Kakou-TO OnpefeneHHon aate, XOTS MNonyqarT CTaburbHbIA NPOLEHTHbLIN
A0X0[, a TaKkke HecyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKN HapaBHE C akUuMoHepamu.
B cBAsn c atum cybopaMHMpPOBaAHHbIE, B YaCTHOCTU «BeYHble», obnuraumm HecyT
NOBbILEHHbIE (UHAHCOBbIE PUCKM AN MHBECTOPA B CPaBHEHUM C  OObIKHOBEHHbIMU
obnuraunamm.
2. PUcK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposiBrseTcs B pUcke HEUCNONHeHUs 06a3aTensCTB nepeq
Bamu vnn Bawwum [JoBepuTeNbHbIM YNPaBASOWUM CO CTOPOHbI KOHTPareHToB, BKMto4asi
HeucnonHeHne obsa3aTenbCTB MO AoroBopam 3anmMa. Baw [JoBepuTenbHbI ynpaBnsiiownii
OOIDKEH NMPUHMMaTh Mepbl N0 MUHUMMN3ALUUN PUCKA KOHTpareHTa, 04HaKo He MOXET UCKITIUUTb
ero nonHoctbto. OcobEeHHO BbLICOK PUCK KOHTpareHTa npu COBEPLUEHMU onepauun,
COBEpLUaeMbIX Ha HEOpPraHM30BaHHOM pblHKe, 0e3 y4acTusi KIMPUHIOBbIX OpraHuM3auun,
KOTOpble NPUHUMAIOT Ha cebsi pUCKN HencnonHeHns oba3aTensCTB.
Bbl 0omkHbI 0TOaBaTh cebe OTYET B TOM, YTO XOTH [JOBEPUTESNBHbBIN YNPaBNAOWUA AENCTBYET
B Bawumx nHTepecax oT CBOEro UMeHW, PUCKK, KOTOpPblE OH MPUHUMAET B pesynbTaTe Takux
AEVNCTBUI, B TOM YMCIe PUCK HEUCTIONHEHUS UM HEHaAeXaLlero UCrnosiHeHms o0ba3aTensbCcTB
TpeTbnx nuy nepeq Bawum [JoseputenbHbIM ynpaenaowmnm, Hecete Bol. Bam cnegyeT umeTs
B BMAY, YTO BO BCEX Clyyasax AeHEXHble CPeACTBa KNMEHTa XpaHATCa Ha GaHKOBCKOM cyeTe, 1
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHWM xpaHsTcs. OueHute, roe uMeHHo OyayT
XpaHuTbCAa nepenaHHble Bamn [doBeputenbHOMy ynpasnstowemMy AKTUMBbI, rOTOBblI N Bbl
OCYLLECTBMATb Onepaunm BHE LIEHTpann3oBaHHOW KIMPUHIOBON MHAPACTPYKTYPbI.
3. Puck HeucnonHeHna obsaAsatrenbcTB nepes Bamu Bawum [JoBepuTenbHbIM
ynpaBnsowmm
Puck HeucnonHenus Bawwvm [JoBepuTenbHbIM yNpaBnsioWwmMM HEKOTOpbIX 0653aTensCcTB
nepen Bamu aBnseTcs BMOOM pUcka KOHTpareHTa.
O6Len 06a3aHHOCTBLIO [JOBEPUTENBHOMO YNPaBMsOLWEro aBnsieTcs 00683aHHOCTb 4ENCTBOBATL
pobpocoBecTHO M B Bawwux mHTepecax. B ocTanbHOM - OTHOLWEHMA MeXAy KIMEeHTOM U
[oBeputenbHbIM YNPaBASOWUM HOCAT AOBEPUTENBHLIN XapakTep — 3TO O3HA4aeT, YTO pPUCK
Bblbopa [oBepuUTENbLHOMO yNpaBnstowero, B TOM 4ucCine OUeHKUM ero npodpeccmoHanmnsma,
nexuT Ha Bac.
[oroBop MOXeT onpefenstb Kpyr (WHAHCOBBIX WHCTPYMEHTOB, C KOTopbiMW OyayT
coBepLuaTbCa onepauuu, U camm onepauuun, npegycMmatpmBatb HEOOXOOUMOCTb MOMyYeHUs
OOMNONHUTENbHOrO cornacua ¢ Balwen CTOpoHbl B onpedeneHHbIX crnydyadx, orpaHuymBas,
Takum obpasom, nonHomouns [loBepuTtensHOro ynpasnstwowero. Bel 4omkHbI oTAaBaTh cebe
OTYeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TaKMX UMW UHbIX OrpaHndyeHnn, [loseputenbHbIn
ynpaenswowmi obnagaet LWMPOKUMM NpaBaMn B OTHOLLIEHUM NEpPEedaHHOro eMy umyllecTsa -
aHanornyHbiMn Bawmm npaBam kak cob6CTBEHHUKA. BHMMaTenbHO 03HakoMbTeCh C [JoroBopom
AN8 Toro, 4Tobbl OLEHUTb, Kakue NOfIHOMOYMA NO UCMNOSb30BaHMIO Bawero nvywectea 6yaet
nveTb Baw [oBepuTenbHbIM YyNpaBnsloOWMA, KakoBbl MNpaBuria ero XpaHeHwus, a Takke
BO3BparTa.
Baw [oeputenbHbin ynpaenswowmn asndetcsa dneHom HAYOOP, k kotopon Bbl moxeTe
obpaTnutbCs B Cryvyae HapyweHua Bawwux npaB u wuHTepecoB. [ocygapcTBeHHoe
perynupoBaHMe W Hag30p B OTHOWEHUUM [OeATeNbHOCTM 3MUTEHTOB, NpPOoddecCUoHarbHbIX
YYaACTHMKOB pblHKa UEHHbIX Oymar, opraHuM3aTtopoB TOProBnM W Apyrux UHAHCOBbLIX
opraHusaumn ocyulectensietcs LleHTpanbHbeim 6aHkoMm Poccuiickon degepauunn, K KOTOpOMy
Bbl Takke MoxeTe obpallaTtbCa B criydae HapyweHus Bawwux npaB u mHTepecos. Momumo
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
aToro, Bbl BNpaBe obpaluatbcs 3a 3awmnTon B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam Tpeb6oBaHUsA, yAOCTOBEPEHHbLIM 3aknagHbIMU, BXOASLWMM B COCTaB
MMNOTEYHOro NOKPbITUS
[aHHbIN TN pyucka cneumpuyeH Ansa NNoTeuvHbIX LieHHbIX 6ymar. OH CBsiI3aH C NOTEeHUnansHon
HEeCnoCOBHOCTbIO UMW HeXenaHMeM 3aeMLUMKOB BbINOMHATL CBOM 0653aHHOCTU MO 3aknajg-
HbIM, BXOOSLIMM B COCTaB WMNOTEYHOro MOKpbITUS obnuraumi. HencnonHeHne obsisaTenbcTB
MOXeT ObITb BbI3BAHO KaK CHKEHMEM LOXOA0B 3aEMLLMKOB, TaK U YBENNYEHNEM UX PACXOAOB.
lMpn aTOM cnegyeT OTMETUTb, YTO CHUXXEHWE AOXOO0B 3aeMLUUKOB MOXET OblTb BbI3BaHO Kak
BHYTPEHHUMU (hpakTopamn (CHMKEeHUe 3apaboTHOW MnaTbl OOAHOrO MUIM HECKOSMbKUX U3 co3a-
€MLUMKOB 1 Ap.), TaK U BHEWHUMN dhakTopamm (obLyee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyauuu B CTpaHe, CHWXXeHMe TEMMNOB POCTa SKOHOMUKM, YBENMyYeHne TeMnoB MHANALUA 1 ap.).
CornacHo TpeboaHnsm PegepanbHoro 3akoHa «O6 MNOTEYHbIX LEHHbIX Oymarax» npegmer
UNOTEKM CTpaxyeTCs 3aeMLLMKOM OT pucka yTpaTtbl u/unun nospexaeHnsa. CTpaxoBas cymma B
TeYyeHne BCero cpoka AencTBusa 06a3aTenbCTB MO KaXaoMy AOroBOpY AOIMKHA ObiTb HE MeHee,
yem pasmep (cymma) obecnevyeHHOro munoTekom TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOIMO
gonra.
V. NMpaBoBOM pUCK
CBs3aH C BO3MOXHbIMW HeraTMBHbIMU NOCNEACTBUAMWN YTBEPXAEHUS 3akoHo4aTenbCcTBa unu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpEerynmpyemblX OpraHu3auun, perynumpyrolmx pbiHOK
LEeHHbIX Bymar, unn uHble oTpacrvm 3KOHOMUKW, KOTOPbIE MOTyT MPUMBECTU K HEraTUBHbIM ANs
Bac nocnegcrteusim.
K npaBoBOMYy pUCKy TakkKe OTHOCUTCS BO3MOXHOCTb W3MEHEHMs MpaBwui pacyeTa Hamora,
HanoroBbIX CTaBOK, OTMEHbI HaMNoroBbIX BbIYETOB U ApYrne U3SMEHEHNSA HANOroBoro 3akoHoaa-
TenbCTBa, KOTOPblIE MOTYT MPUBECTU K HEraTUBHbIM N5 Bac nocneacteusam.
VI. OnepaunoHHbIN PUCK
3akno4aeTcsi B BO3MOXHOCTU NMpu4mMHeHnsa Bam ybbITKOB B pe3ynbTaTte HapyLlleHUs1 BHYTPEeH-
HUX npouenyp Bawero [JoBepuTenbHOro ynpasnsitoLiero, owmbok n HegoOpoCOBECTHbBIX AeW-
CTBUIA €ro COTpyaHUKOB, cOoeB B paboTe TexHu4eckux cpenctB Bawero [JoBepuTenbHOro
yrnpaBnsawoLero, ero NnapTHEPOB, MHAPPACTPYKTYPHbIX OpraHM3auuin, B TOM YMCne opraHu3arto-
POB TOProB, KMMPUHIOBLIX OpraHM3aunin, a Takke opyrmx opraHusaumi. OnepaumoHHbIA puck
MOXET MCKITYNUTL UK 3aTPYAHUTb COBEPLUEHWE onepauui 1 B pesynbtate NpUBECTU K yObIT-
Kam.
O3HakoMbTecb BHMMaTENbHO ¢ [1oroBopom Ansi TOro, 4Tobbl OLEHUTb, Kakne n3 puckos, B TOM
yYncre pUCKN Kakux TeXHMYeckmx cboes, HeceT Baw [loBeputenbHbIA yNpaBnsowmi, a Kakme
N3 p1UcKoB HeceTe Bbl.
Jeknapauua o puckax, CBA3aHHbIX C NPOU3BOAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaAMU
Llenb HacTosgwen Jeknapauumm - npegoctasmtb Bam nHdopmaumnto 06 OCHOBHbIX pyUckax, CBS-
3aHHbIX C NPOM3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTAMW.
[aHHble MHCTPYMEHTbI (dbloYepcChbl, OMNUMOHBLI) NOAXOAAT He BCeM knueHTam. bonee Toro,
HeKoTopble BMAbI MPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB CONPsXKeHbl ¢ 6ONbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaxa OrfuUMOHHbLIX KOHTPAKTOB U 3akfYeHne boYepPCHbIX KOH-
TPaKTOB NpY OTHOCUTENbHO HEBONbLUMX HEGNAroNPUATHBLIX KONebaHUAX LeH Ha PbIHKE MOXET
noaseprHyTb Bac pucky 3HauMTenbHbIX YObITkOB. C y4eToM 3TOro, COBepLUEHME COENOK No
npogake OMUMUOHHbBIX KOHTPAKTOB U 3aKntoyeHne (PbroYepCHbIX KOHTPAKTOB MOXET ObITb peKo-
MEHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagatwolwmm 3HaYMTeNbHbIMU (PUHAHCOBLIMU
BO3MOXHOCTSAMM 1 NPAKTUHECKMMM 3HaHMAMM B 06nacTn NpUMeHeHUs MHBECTULMOHHBIX CTpa-
Tervn.
HacToswaa geknapauus OTHOCUTCA Takke M K NPOn3BOAHBIM (PMHAHCOBBIM WMHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXXEHWE PUCKOB APYrMx onepauuin Ha poHAOBOM pbiHKe. BHUMaTensHO
oueHuTe, kak Bawu nponsBogHble oMHAHCOBbLIE UHCTPYMEHTbI COOTHOCATCS C OnepauusmMu,
PUCKN NO KOTOPbIM OHW MNPU3BaHbl OrPaHNYNTb.
|. PbIHOYHBIN prcK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMNA one-
paunn Ha pbiHKe LeHHbIX Bymar, Bbl B criyyae 3aknoyeHuns Bawum [JoBeputenbHbIM ynpas-
NSAWUM OOrOBOPOB, SBASAOLWMXCA NPOM3BOAHBIMM (DMHAHCOBBLIMU WHCTPYMEHTamu, byaete
HEeCTU puUCK HebGnaronpusSTHOrO U3MEHEHUsI LeHbl Kak (PUHAHCOBLIX MHCTPYMEHTOB, SBMSAIO-
Lwnxcst 6asmcHbIM aKTUBOM MPOM3BOAHbLIX PMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIE-
HUW aKTUBOB, KOTOPbIE cnyXaTt obecneyeHnem.
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B cnyyae HebnaronpuaTHOro M3aMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUM CPOK
noTepATb CPEeACTBa, ABnsaLWmecs obecrnedeHmemM NPon3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.
Mpn 3aknoveHnn OOroBOPOB, ABNSAIOLUXCA MNPOM3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacnopsiKeHWUsi akTMBamu, siBnsawowmMmmnca obecne-
YeHVeM MO TakMM oroBopam, orpaHMyeHa.
MmyLiecTBo (YacTb umyLLecTsa), npuHaanexailiee Bam, B pesynbTraTe 3aknoyeHus 4OroBopa,
ABNAKOLLErocs npov3BoAHbIM (PMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
NCMNOMNHeHNs 06a3aTenbCTB MO yKazaHHOMY AOrOBOPY U pacrnopsiXeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHns Bawwvm [JoBepuTenbHbIM yNpaBnsowmnM CAeNoK ¢ HUM, ByaeT orpaHuye-
Ho. Pasmep obecneveHns namMeHsieTca B nopsgke, npegyCMoTpeHHOM LOroBopoM (cneundum-
Kaumen KOHTpakTa), U B pesynbrate Baw [loBepuTenbHbIA ynpaBnsaiowmn MoXeT ObiTb orpa-
HUYEeH B BO3MOXHOCTM pacnopsxatbcs Bawum mmywectsom B 6onbluent CTeneHn, Yem [o
3aKroyeHus gorosopa.
Takke HeobxoOUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOrO 3akpbiTva nosuumun. Hebnaro-
NPUATHOE M3MEHEHWE LeHbl MOXeET NPUBECTU K HeOBXOAMMOCTU BHECTU OOMOMHUTENbHbIE
cpeacTBa Ansa Toro, Ytobbl NpmBecTn obecnedyeHme B COOTBETCTBME C TpeboBaHNAMN HOpMa-
TMBHbIX aKTOB 1 OpOKEpPCKOro 4OroBopa, YTo AOMKHO ObiTb cAeNnaHo B KOPOTKUIA CPOK, KOTOPbIN
MOXeT ObITb HegocTaToueH angd Bac. ObcnyxumBatowmin Bawero [loBeputensHOro ynpaensio-
wero 6pokep B 3TOM criyyae Bripase 6e3 gononHuTensHoro cornacusa Bawero [loBeputenbHo-
ro ynpaensowero «NpuHyauTenbHO 3aKpbiTh MNO3ULMIOY», TO €CTb 3aKniouuUTb OOroBOp, ABMS-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, unu npuobpectn ueHHble BGymarn 3a
cyeT Bawmnx geHexHblx cpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITb cae-
NaHo Mo CyLEeCTBYOLWMM, B TOM YMCIE HEBBLIFOAHbLIM, LIEHaM U NPUBECTU K BO3SHUKHOBEHUIO Y
Bac ybbiTkOB.
Bbl MOXeTe NoHecTU 3HauuTerbHble YObITKM, HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHeHue
LUeH Ha (prHaHCOBbIE UHCTPYMEHTbI MOXET NpUHATL GrnaronpustHoe Ang Bac HanpasneHue u
Bbl nonyunnn 6bl goxon, ecnu 6bl Bawa nosvuma He Obina 3akpbiTa. Pasmep ykasaHHbIX
ybbITKOB nNpu HebnaronpuATHOM CTeYeHUn OB6CTOATENbCTB MOXET MPEeBbICUTb CTOMMOCTb
Haxoadawmxca Ha Bawem c4eTy akTUBOB.
[ocpoyHoe noralieHme nNpou3BogHOro (PUHAHCOBOrO MHCTPYMEHTA (4OCPOYHOE MCMOMNHEHUe
OMUMOHHOrO KOHTpakKTa) B Cny4ae MCKITYEHUS U3 KOTUPOBAmbHOro crnmcka oHAoBOW Gupxu
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (OenUCTUHra), sSIBnsowmnxca 6a3oBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBMSAOLWEro MHBE-
CTULMOHHBIN NopTdens no [oroBopy, MOXeT Takke NPUBECTU K 3HAYUTESNbHBIM YObITKaM.
[l. Puck nukBngHocTH
TpyoHOCTU C 3aKpbiTUEM NO3MLMIA U NOTEPU B LEHE MOTYyT NPUBECTU K YBENNYEHUIO YObITKOB
OT NPOM3BOAHbIX UHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHUIO C OObIYHBIMU CAENKamu.
Onepaunn ¢ Npoun3BOAHbIMW (PUHAHCOBLIMU WHCTPYMEHTaMn, 6asnMCHbIM akTMBOM KOTOPbIX
ABNAOTCH LieHHble ByMarn MHOCTPaHHbIX AMUTEHTOB WIW UHAEKChI, paCCYMTaHHbIE NO TakuM
LEeHHbIM Bymaram, BReKYT TakkKe PUCKN, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXaeHneM BGasunc-
HOro aKkTMBa.
[Jeknapauua o puckax, CBA3aHHbIX C NPUOGpeTEeHMEM MHOCTPAHHbIX LieHHbIX 6ymar
Llenbto HacTosAwen [eknapaunm aenseTcs npegoctaBrneHme KNnMeHTy nHgpopmaumm o puckax,
CBSI3@aHHbIX C NPUOBPETEHNEM MHOCTPaHHLIX LIEeHHbIX Bymar, B TOM 4ducre cybopamHMpoBaH-
HbIX 06nuraumi. MIHoCcTpaHHble LeHHble Bymarn MoryT O6biTb NprobpeTeHbl 3a pybexxom nnm Ha
POCCUICKOM, B TOM YMCne opraHn3oBaHHOM, (POHAOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHLIMU LEHHbIMK BymMaramu npucyLmn obLine pucku, CBA3aHHbIe C one-
pauusiMu Ha pbiHKE LUEeHHbIX Bymar co cnegyowmmm ocob6eHHOCTAMMN.
CucTtemHble pUCKu
MPUMEHNTENBHO K MHOCTPaHHbLIM LIEHHBbIM Oymaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POC-
cunckomMy (OOHAOBOMY PbIHKY LOMOSHSAKTCA aHanOrMyHbIMKU CUCTEMHBIMU pUCKamMK, CBOWR-
CTBEHHbIMW CTpaHe, rae BbinyLleHbl UM obpallatTcs COOTBETCTBYOWME UHOCTPAHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (pakTopam, BMSAIOWMM Ha YPOBEHb CUCTEMHOrO pucka B LESoM,
OTHOCATCHA MNonuTUYeckass cutyaumsi, 0COBEHHOCTM HaLMOHAarbHOro 3aKkoHO4ATEeNbLCTBa, Ba-
MNIOTHOTO PEerynMpoBaHns U BEPOSATHOCTb MX W3MEHEHMUS, COCTOSIHME TFOCYAapCTBEHHbIX hu-
HaHCOB, HanuMune n cTeneHb pPas3BUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxOXAEeHWs
nuua, o6a3aHHOro NO MHOCTPAHHOW LeHHOW Bymare.
Ha ypoBeHb CUCTEMHOIO pUcka MOryT OKasblBaTb BUSHWE U MHOMME Apyriue akTopbl, B TOM
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yucrie BEPOATHOCTb BBEAEHUSI OrpaHUYEHU HA MHBECTULMWN B OTAENbHbIE OTPacin 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOW AeBarnbBaLuun HaumnoHanbHoW BantoTbl. OBLEenpUHATON
WHTErpanbHON OLIEHKOW CUCTEMHOMO pUcka MHBECTULUIN B MHOCTPAHHYIO LIeHHYO Bymary sBns-
€TCA «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOW WNW HaUWMOHANbLHOW BasoTe, NPUCBOEHHLIN
CTpaHe, B KOTOPOW 3aperucTpupoBaH OMUTEHT, MEeXAYHAPOAHbIMU  PENTUHIOBBIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet UMeTb B BU-
Ay, YTO PEUTUHIU ABMSAIOTCS NULLb OPUEHTUPAMKU N MOTYT B KOHKPETHbIN MOMEHT HE COOTBET-
CTBOBATb pearibHOW CUTyauuu.
B cny4yae coseplueHus coenok ¢ MHOCTPaHHbIMK Aeno3uTapHbIMU pacnuckamm NoOMUMO pPUC-
KOB, CBA3@HHbIX C AMUTEHTOM CaMMX PacnmcoK, HEOBXO0aNUMO YyYNTbIBATbL U PUCKK, CBA3AHHbIE C
SMUTEHTOM npeacTaBnaeMblX AaHHbIMU PacnncKaMm MHOCTPaHHbIX LEeHHbIX Bymar.
B HacToswee BpeMs 3aKoHOAATENbCTBO paspeluaeT POCCUUCKUMU MHBECTOPaMK, B TOM Yucne
He ABNALWMMUCS KBanMPUUUPOBaHHbIMK, NpuobpeTeHne OoNyLEeHHbIX K NyGrnMyHoOMy pas-
MeLLeHMIo 1 (Mnn) nyénmnyHomy obpalleHuto B Poccunckon ®epepaunm MHOCTPAHHBIX LIEHHbIX
Oymar Kak 3a pybexom, Tak n B Poccum, a Takke No3BONsdeT y4eT npaB Ha Takne LEeHHble Oy-
Marm poCcUrUCKUMK fenosnTtapuamu. Mexay Tem, CylecTBYIT PUCKM U3MEHEHUS perynaTue-
HbIX NOOXOA0B K BNafeHuIo 1 onepaumsMm, a Takke K y4eTy npaB Ha MHOCTPaHHble oMHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOBXOANMOCTb MO UX OTYYXXAEHUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpy nprMobpeTeHMn MHOCTPaHHbLIX LEHHbIX Bymar Heobxoaumo oTgaBaTb cebe OT4eT B TOM,
YTO OHM He BCerga sIBNATCA aHanoramum POCCUMUCKUX LieHHbIX Bymar. B nobom cniyyae,
npegocTaBnsieMble N0 HUM MpaBa M nNpaBuna MX OCYLLECTBNEHUS MOFYT CYLLECTBEHHO OTMu-
YaTbCsl OT NpaB N0 POCCUMACKMM LIEHHbIM Bymaram.
Bo3moxHocTn cyaebHom 3awmnTbl NpaB No MHOCTPAHHbIM LieHHbIM Bymaram MoryT ObITb Cylle-
CTBEHHO OrpaHuMyeHbl HeobxoaAMMOCTLIO 0bpaleHus B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl NO YCTAaHOBIEHHLIM NpaBunam, KOTopble MOryT CYLLECTBEHHO OTNMYaTbCA
OT gewncteytowmx B Poccun. Kpome Toro, npu onepauusax ¢ MHOCTPaHHbIMU LieHHbIMK Bymara-
MU Bbl B BOMNbLUIMHCTBE Cry4aeB He CMOXeTe nonaraTbCs Ha 3alimuTy CBOMX NpPaB U 3aKOHHbIX
WHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMW OpraHamu.
PackpbiTue nHcpopmaumm
Poccuinckoe 3akoHogaTenbCTBO AOMNYCKAET packpbiTUe MHGOPMaLMN B OTHOLLEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4ENCTBYIOWNM 3a pybexxom, 1 Ha aHrnnmnckom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanuMaMpoBaTb MHGAOPMALMIO HA aHIMIMNCKOM A3blke, a Takke To, Mo-
HMMaeTe nu Bbl oTnnumna mexay npuHATbiMu B Poccumn npaBunamm oMHaHCOBOW OTYETHOCTH,
MexayHapogHbiMn CTaHgapTamy (OUHaHCOBOWM OTYETHOCTM WUNM npasunamu (uHaHCOBOW
OTYETHOCTH, MO KOTOPbIM NYyONMKyeTcs MHGPOPMaUNa AMUTEHTOM UHOCTPaHHbIX LIEHHbIX Bymar.
Takke poccuiickme opraHMsaTopbl TOProenu u (Mnu) 6pokepbl MOTyT OCYLLECTBIATbL NepeBoa
HEKOTOPbIX AOKYMEHTOB (MHGOPMaLnn), packpbiBaeMbIX MHOCTPAHHbIM AMUTEHTOM Ans Bawe-
ro yoobcrtea. B atom crnyvyae nepeBoa MOXET BOCMPUHMMATBCHA UCKIHUUTENBHO Kak BCMOMO-
ratenbHasa uMHgopmauua K oduunanbHO packpbiTbiM SOKYMeHTaM (MHopmaumMmM) Ha MHO-
CTpaHHOM 43bike. Bceraa yuntbiBanTe BEpPOSTHOCTb OWIMOBOK nepesBog4qnka, B TOM YuCne CBs-
3a@HHbIX C BO3MOXHbIM Pa3fyHbIM NEPEBOAOM OOHMX M TeX K€ WMHOCTPAaHHbIX CroB u dpas
NN OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBMBAsieHTa.
[Jeknapauua o puckax, CBA3aHHbIX C 3aKflO4YeHUeM [OroBOPOB, SBNAIOLWUXCA NPOU3-
BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, 0a3NCHbLIM aKTUMBOM KOTOPbLIX SBNSANTCA
LeHHble OyMaru MHOCTPaHHbIX SMUTEHTOB UM UHAEKCbI, PAaCCYMTaHHbIE€ MO TaKUM LEH-
HbIM Oymaram
Llenb HacToswen [eknapauun - npegoctaButb Bam obuwyto nHgopmaumio 06 OCHOBHbIX pUC-
Kax, CBsI3aHHbIX C 3aKnto4YeHMeM [AOroBOPOB, SABMASNLLMXCA MPOM3BOAHLIMM (DUHAHCOBLIMU
WHCTPYMEHTamMM1, 6a3NCHbIM aKTUBOM KOTOPbIX ABMASAOTCS LEHHble Bymarn MHOCTPAHHLIX AMU-
TEHTOB WM MHOEKChI, paCCYUTaHHbIE MO TakUM LiEeHHbIM Bymaram (aanee — nponssBogHble u-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM GA3NCHBIM akTUBOM). 3aKMOYEHME yKa3aHHbIX A0ro-
BOPOB CBSI3@aHO C PUCKaMW, XapakTepHbIMU Afs1 BCEX MPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEH-
TOB, @ TaKKe crneumpPuieckumMmm puckamm, obycrnoBrneHHbIMNU NHOCTPAHHBIM NPOUCXOXAEHNEM
6asncHoro akTuea.
Pucku, cBsizaHHble C NPON3BOAHLIMU (hUHAHCOBbLIMU MHCTPYMEHTaMMn
[laHHble MHCTPYMEHTbI NOAXOAAT He BceM KnuneHTam. bonee Toro, HekoTopble BMAbI NPOMU3-
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BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbl C BONbLUMM YPOBHEM puUcKa, Yem Apyrue.
Tak, npu NoKynke ONUUOHHOIO KOHTPaKTa MOTEPU KNWEHTa He MPEBbICAT BENMYMHY ynnaveH-
HbIX NPeMun, BO3HarpaxxaeHns N pacxofoB, CBA3aHHbIX C UX coBeplueHneM. MNpogaxa onuum-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKa KNMEHTa U 3aknioyeHne bioYepCHbIX KOHTPaKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEBOMbLUMX HEBNAaronpUATHbIX KonebaHusX LeH Ha pbiHKe
Bbl noaBepraeTecb puUcKy 3Ha4YMTENbHbIX YObITKOB, MPM 3TOM B Criy4ae nNpoaaxu obiovepCHbIX
KOHTPaKTOB U NPOAaXM ONUMUOHOB Ha NOKYMKY (OMLMOHOB «KOMJ») - HEOrPaHNYEHHbIX YObITKOB.
C y4eTOM 3TOro, coBeplleHWe cOenokK no NpoAaXe OMNUMUOHHBIX KOHTPAKTOB WM 3aKroyeHue
PbIOYEPCHbBIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbKO OMbITHLIM MHBECTOPaM, obna-
AaOLWMM 3HaYMTENbHBIMM (PUHAHCOBLIMU BO3MOXHOCTAMM U NPaKTUHECKUMM 3HAHUSIMU B 06-
nacTn NpUMEHEeHNsA MHBECTULIMOHHBIX CTpaTernn.
HacTtoswas geknapaumss OTHOCUTCS Takke U K NPOU3BOAHbIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHWXKEHWE PUCKOB ApYrnx onepauui Ha (POHAOBOM pbiHKe. BHUMaTenbHO
oueHuTe, kak Bawm npousBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepaunsmu,
PUCKM MO KOTOPbIM Bbl HAMepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY MO3ULUKN Ha CMOT pbIHKE, KOTOPYHO Bbl xemkupyeTe.
PbIHOYHbLIN (LLEeHOBOW) pPUCK
Momumo obLero pbIHOYHOIO (LLEHOBOIrO) pUCKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLNA One-
paumMn Ha pbiHKe LEeHHbIX Bymar, Bbl, B cny4ae 3akntoyeHns bloYepCHbIX AOroBOPOB (KOH-
TPaKkTOB), a TaKKe B Crny4ae NnpogaKu OMUMOHHBLIX KOHTPakToB, ByaeTe HecTn puck Hebnaro-
NPUATHOIO M3MEHEHUSA LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, SIBASIOWMXCA 6a3UCHBIM akTu-
BOM MPOM3BOAHbBIX (PMHAHCOBbBIX UHCTPYMEHTOB, Tak U PUCK B OTHOLLEHWW aKTMBOB, KOTOPbIE
cnyxaT obecneyeHnem.
B cnyyae HebnaronpuaTHOro M3MeHeHns ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUIM CPOK
noTepATb CPEeACTBa, ABnsaLWmecs obecnedeHmemM NPon3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnn Bawa wvHBecTMUMOHHas cTpaTterns npegycMatpyMBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeoBXOoANMMOCTN 3aKpbITUS MO3ULUM MO COOTBETCTBYIOLLEMY KOHTPAKTy (MUNK 3akmnoyeHus
COENKM C WHbIM KOHTPAaKTOM, KOTOpasi CHWXaeT pPWUCK NO AaHHOMY KOHTpakTy), obpaiianTte
BHUMaHWE Ha NUKBMAHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK Kak 3akpbITWMe MO3MUUA MO
HENWKBUOHBbIM KOHTPaKTaM MOXET MPUBECTU K 3HAYUTESNbHbIM AONOMHUTENbHLIM YObITKaM B
CBSA3N C UX HU3KOW NUKBMAHOCTLI. O6paTtuTe BHMMaHMe, 4YTO, Kak NpaBuro, KOHTpakTbl ¢ 60-
nee oTAaneHHbIMU CPOKaMWU UCMOMNHEHUA MeHee INUKBUOHbI NO CPABHEHMIO C KOHTpaKTaMu C
ONN3KUMN CpOKaMK UCTIONHEHUS.
Ecnu 3akntoyeHHbln Bamn gorosop, SABRAKOWMACA NPOU3BOAHBbIM (DUHAHCOBLIM MHCTPYMEH-
TOM, HENUKBUAEH, 1 y Bac Bo3HMKNa HEOBXOAMMOCTb 3aKpbITb MO3ULUMI0, 06A3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUSA NO3ULMM MO JAHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl
NCKMNIOYEHUSA prUCKa NOCPeACTBOM 3aKIOYEHUS CAEMOK C MHBIMW NMPOM3BOAHLIMU (PUHAHCOBbI-
MW UHCTPyMeHTamun unu ¢ 6asncHbiMM akTnBamu. Micnonb3oBaHve anbTepHaTUBHbIX BapuaH-
TOB MOXET NPUBECTUN K MEHbLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpPbITUEM NO3ULMIA U NOTEPU B LleHEe MOTYT NPUBECTU K YBENUYEHUIO
yObITKOB NO CPaBHEHUIO C OObIYHBIMUY CAENKAMM.
Bawwn nopyyeHus, HanpaBneHHble Ha orpaHudeHne yObITKOB, HE Bcerga MOryT OrpaHu4nTb
notepu 0O nNpeanonaraemMoro YpoBHS, Tak Kak B pamMkax CKrnagblBaloLencsa Ha pblHKE cuTya-
LUUN UCNOSNTHEHME Takoro MOpyYeHWs MO ykasaHHOW Bamu LeHe MOXeT okaszaTbCs HEBO3MOX-
HbIM.
OrpaHuyeHune pacnopsikeH1Msa cpeacTBamu, ABNAKOLWMMUCA obecnevyeHnem
MmyLecTBo (YacTb uMyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHns 4orosopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
ncnonHeHust Bawmx ob6a3aTenbLCTB NO AOrOBOPY U PacnopsbKeEHNE UM, TO €CTb BO3MOXHOCTb
coBepleHns Bamu caenok ¢ HuM, Byget orpaHudeHo. Pasmep obecnevyeHuss M3MeHsIeTCS B
nopsigke, NpeaycMOTPEHHOM AOroBOpOM (cneuvdukaumen KoOHTpakTa), n B pesynbtate Bbl
MoXeTe ObITb OrpaHuYeHbl B BO3MOXHOCTM pacnopskaTbCA CBOMM MMYLLECTBOM B GonbLuen
CcTeneHn, Yem 40 3aKnioyeHnss 4orosopa.
PUCK NpUHYANUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHWe UeHbl MOXEeT NPUBECTM K HeOBXOAMMOCTW BHECTWU LOMNOSHU-
TenbHble CpeacTBa A5 TOro, YTobbl NPUBECTU obecneyeHne B COOTBETCTBUE C TpeboBaHMAMU
HOPMAaTMBHbIX aKTOB U BpOKepCKOro AoroBopa, YTo AOSMKHO ObITb CAENaHO B KOPOTKUA CPOK,
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
KOTOPOro MoXeT BbITb HegocTaToyHo Ans Bac. bpokep B 3ToM cny4vae Brnpase 6e3 JONOMHU-
TenbHoro cornacua Bawero [osBepuTensHOro yrnpasnsgowero «npuHyguMTernbHO 3akpbiTb Mo-
31UMIO», TO €CTb 3aKIoYnTb A0roBop, ABNAIOLNACA NPON3BOAHBIM (PUHAHCOBBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymaru 3a cyeT Balumx AeHeXHbIX CPeacTB, unu npoaatb Baiwum
LUeHHble Bymarn. 3To MoXeT BbITb cAenaHo Mo CyLeCTBYHOLWMM, B TOM YUCI€ HEBLIFOAHbIM,
LileHaMm 1 NpMBECTN K BO3HMKHOBEHUIO ¥ Bac yObITKOB.
MpuHyouTEnbHOE 3aKpbITUE NO3ULUK HanpasBneHo Ha ynpasneHne puckamu. Bel MmoxeTe no-
HEeCTW 3HauuTenbHble YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOr0 U3MEHEHNe LeH Ha (OMHAHCOo-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuatHoe ang Bac HanpasneHune n Bbl nony4mnu Gbl
poxog, ecnu 6bl Bawa nosuuusa He Obina 3akpbiTa.
Puckun, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUeM 6a3NCHOro aKkTuBa
CuctemMHble pUcku
MpuMeHnTeNbHO K 6asnMcHOMY akTMBY NPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB — LE€HHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB N MHAEKCAM, pacCYNTaHHbIM MO TakUM LiEHHbIM BGymaram,
CUCTEMHbIE PUCKWN, CBONCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY AOMOMHANTCA aHarnormy-
HbIMW CUCTEMHbBIMW PUCKaMW, CBOMCTBEHHLIMU CTpaHe, rae BbinyLlleHbl U obpaluarTest co-
OTBETCTBYHOLME MHOCTPaHHbIE LeHHble Bymar. K OCHOBHbIM hakTopam, BAUSIOLIMM Ha Yypo-
BEHb CMCTEMHOrO pUcka B LIefloM, OTHOCATCS MONMTUYeckas cuTyaumsi, 0COBEHHOCTN Haumo-
HanbLHOro 3akoHoAaTenbCTBa, BanOTHOIMO peryrnmpoBaHuUs U BEPOATHOCTb UX U3MEHEHUs, Co-
CTOSIHME rocyAapCTBEHHbBIX PUHAHCOB, HaNM4ne n cTteneHb PasBUTOCTM PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXxaeHus nuua, 06493aHHOro N0 MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOro pucka MOryT OKasbiBaTb BNUSHWE N MHOrne gpyrve dakTopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYEeHUIn Ha MHBECTULMUKN B OTAENbHbIE OTPACHN KOHOMMU-
KA UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HaumMoHanbHoW BantoTbl. OBLLENPUHATON
WHTErpanbHON OLEHKOM CUCTEMHOIO pucka MHBECTULNIN ABNSETCA «CYBEPEHHbLIN PEUTUMHI» B
WHOCTPaHHOM NN HaUWOHaNbHOW BasntoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpnpoBaH
SMUTEHT WHOCTPAHHOW LEHHOM Oymarn, MeXxayHapoOHbIMW PENTUHIOBBLIMKA areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M SBMAIOTCA NULb OPUEHTUPAMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTYyauuW.
B HacToswee BpeMa 3aKkOHOAATENBCTBO JOMNYCKAaeT BO3MOXHOCTb 3aKNMOYEHNS POCCUNCKUMMU
WHBECTOpaMu OOroBOPOB, ABMSOLLMXCA POCCUACKUMU NPOU3BOAHBIMU (PUHAHCOBBLIMW UHCTPY-
MeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBMASAKTCS LEeHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
WM MHOEKChl, paccyYnTaHHble Mo TakMm UeHHbIM Bymaram. Mexagy Tem, CyLleCTBYIOT PUCKK
N3MEHEHUSA PEryrsaTUBHbBIX MOAXOOOB K COOTBETCTBYIOLLMM oOnepaunsam, B pesynbTaTe 4ero
MOXET BO3HUKHYTb HEOBXO4MMOCTb COBepLUaTb COENKW, HanpaBfneHHble Ha npekpalleHve
06s3aTenbCTB NO YKa3aHHbIM AOroBopam, Bonpekn Bawwnm nnaHam.
lNMpaBoBble PUCKKU
Heobxoammo otgaBatb cebe OTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE WHCTPYMEHTHI,
asnaowmecs 6asnMcHbIMA akTuBamMu NPOn3BOAHBIX (OMHAHCOBBLIX MHCTPYMEHTOB, He Bcerga
ABMSAKTCSA aHanoramm pPOCCUUCKUX (PUHAHCOBBLIX MHCTPYMEHTOB. B nbom cnydae, npeno-
cTaBngemble Mo HAM Npasa Y npasura Ux ocyLLLeCTBNEHNA MOryT CyLLEeCTBEHHO OTnmMyaTbCa OT
npas MO POCCUNCKUM (PMHAHCOBBIM MHCTPYMEHTAM.
BoamoxxHoCTU cyaebHon 3almThl Nnpas no nNponsBoaHbIM (OMHAHCOBLIM MHCTPYMEHTaM C UHO-
CTPaHHbIM GAa3UCHBIM aKTMBOM MOTYT ObITb CyLIECTBEHHO OrpaHMyeHbl HeO6X04MMOCTbIO 06-
palieHns B 3apybexHble cygebHble 1 NnpaBoOOXpaHUTENbHbIE OpraHbl MO YCTAHOBIIEHHbIM Npa-
BUNaM, KOTOpble MOTYT CYLLEeCTBEHHO OTNMYaTbCa OT AencTeytowmx B Poccun. Kpome Toro, Bol
B BOMbLIMHCTBE CryvyaeB HE CMOXETEe nonaraTtbCs Ha 3almTy CBOUX MPaB U 3aKOHHbIX MHTEpe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nicpopmauuun
PackpbiTne nHcopmaumm B OTHOLLIEHMM MHOCTPaHHbIX LIEeHHbIX Bymar, aBnstowmxcs 6asncHbIm
aKTUBOM NPOU3BOOHLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBMSETCA NO npaswnam, Aen-
CTBYHOLUUM 3a pyGEexXoM, N Ha aHIMUACKOM A3blke. OLeHnTe CBOK FOTOBHOCTb aHanM3MpoBaTb
WMHOPMALMIO HA aHIMNMACKOM A3blKe, a Takke To, NoOHMMaeTe N Bbl oTnnums mexay npuHs-
TeiMn B Poccumn npasunamn hmHaHCOBOW OTYeTHOCTU, MexayHapoaHbiMU cTaHdapTamu gu-
HaHCOBOMW OTYETHOCTWU WUNW NpaBuraMym (OUHAHCOBOW OTYETHOCTW, MO KOTOPbIM MyOGnukyeTcs
WHOPMaLMS IMUTEHTOM MHOCTPAHHbLIX LEHHbIX Oymar.
Takke poccuUnckue opraHn3aTopbl TOProBan n (Mnn) 6pokepbl MOryT OCYLLIECTBIATL NEPEBOA
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
HEKOTOPbIX AOKYMEHTOB (VIH('*)OpMaLI,VIVI), packpbiBaeMbIX UHOCTPAHHbIM SMUTEHTOM A4 Bawe-
ro y,El,O6CTBa. B atom clhlydae nepeBoa MOXeT BOCNPUHUMATLCA UCKMIOYMNTENBHO Kak BCMOMO-
ratTefnibHasa I/IH(bOpMaU,I/IFl K OCbVIU,VIaJ'IbHO pacKpbITbiIM OOKYMEHTaM (VIH(bOpMaU,VII/I) Ha WHO-
CTPaHHOM A3bIKe. Bcerna yLWITbIBaI7ITe BEepPOATHOCTb oLmnbok nepesog4nka, B TOM 4Yncrne cea-

3a@HHbIX C BO3MOXHbIM pa3fiMyHbiM nepeBogoM OOHUX U TeX KXe MHOCTPAaHHbIX CIioB U cppas
nnn oTcyTcTBneEM OGLU,GI'IDVIHHTOFO PYCCKOro skesmBareHTa.

MognucbiBas Hactosiwee 3asaBneHue, KnueHT noarBepxpaeTr, YTO O3HAKOMIIEH C
Dorosopom 1Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHusamu K Jorosopy Y OO0 YK
«OTKPbITUE», [eknapauuen o puckax, a TakKe MHbIMU BHYTPEHHUMWU LOKYMEHTamu,
perynupyrowmMmmn nopsiaok, npasuna u ycnoeus okasaHusa ycnyr OOO YK «OTKPbITUE»
no pAoBepuTeNnbHOMY YynpaBreHuto AKTMBaMM U ONybNMKOBaHHbIMM Ha cauTte
000 YK «OTKPbITUE» no appecy: http://lwww.open-am.ru B pasgene «PackpbiTne
obasaTrenbHon nHgpopmauun»/ «[loBeputensHoe ynpaBneHme» n oéasyerca coonogatb
BCe MOJIOXKEHUs BbllleyKa3aHHbIX AOKYMeHTOB, KnueHT oco3HaeT n npMHumaet Ha cebs
PUCKKN, W3NMOXEHHble B BbllleyKkazaHHon [leknapauum O pucKax, U noaTBep)KaaeT
OOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MoanuceiBasi HacTosilee 3asiBfieHne, B crnyyae ecnu ycrioBusimyM BbliGpaHHon CTpaTeruun
ynpaBfieHnsa NpeaycMoTPEHO NpUobpeTeHNe NHBECTULMOHHBIX NAéB NaeBbiX MHBECTULIMOHHbBIX
¢OHAO0B, HaxoaAWmMXes No4 ynpaeneHmeM [JJoBeputensHoro ynpasnsawowero, KnneHt saasndaet
O CBOEM OTKade OT nonyvyeHust oT [JOBEpPUTENBLHOrO YNpaBnsOWEro YBEAOMIIEHUMA O
HamMmepeHun nNpunobpecTn 3a CHET UMYLLECTBA, HAaXOASLWEroca B AOBEPUTENBHOM YrpaBreHnn
no [loroBopy, ykasaHHbleé WHBECTULMOHHbIE Naun; NpUHMMaeT 0BOCHOBaHME COBEPLUEHUS
COerNku ¢ yKasaHHbIMU UHBECTULMWOHHBIMUK NasgMK; NoATBEPXKOAET COOTBETCTBUE TaKOW CAENKU
nHTepecam KnneHta. OBoOCHOBaHME COBEPLUEHUS] COENOK C yKazaHHbIMA WUHBECTULMOHHbLIMM
nasiMu cogepXxuTcsi B onncaHmm CtpaTerumn ynpaeneHusi, BolopaHHom KnveHtom.

MoanucbiBas Hacrtosiwee 3aaBneHue, KnumeHT nogrBepxpaeT, YTO CcoOrnaceH
n3MeHuTb B pamkax floroBopa Y OO0 YK «OTKPbITUE» TeppuTtopmanbHyo NOACYLHOCTb
Ha QOroBOPHYH NoacyaHOCTb No MecTy HaxoxaeHus 000 YK «OTKPbITUE».

Mocne nopaun HacToswero 3aaBneHnsa KnmeHT He MOXeT CCbINaTbCA Ha TO, YTO OH He
O3HAKOMMUJICA C BbllleyKa3aHHbIMU OOKYMeHTaMM (MOJIHOCTbIO UMM YacTU4YHO) NnbOo He
NpU3HaeT UX 065A3aTeNbHOCTbL B AOroBOPHbIX oTHowweHusix ¢ 000 YK «OTKPbITUE».

HacTtoawmm KnveHT noatBepkgaeT, 4YTO yBeOOMMEeH O ero npase nonyvyatb OT
[oBepuntenbHOro ynpaenstowero nHdopmMaumio, NnpeaycMoTpeHHyo ctatben 6 PenepanbHOro
3akoHa oT 05.03.1999 Ne 46-®3 «O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
pPblHKE LEeHHbIX Oymar», a Tawkke O MnpaBax W rapaHTusix, NpeaocTaBnsemMblX OaHHbIM
3aKOHOM.

MoanucebiBas Hactodwee 3asBneHune, KrnveHT nogTBepxgaeT, 4YTO coOrfaceH ¢
WHBECTULMOHHBLIM npodunem, onpegendembim 00O YK «OTKPbITUE», n ¢ ycnosuamu
Bbl6paHHOM nm CTpaTernm ynpasneHus.

MoanucbiBas HacTtoswee 3asaBneHue KnueHT noarBepxaaetr, uto KnuneHT Obin
nocraBneH B WU3BEeCTHOCTbL O ToM, 4Yyto OOO YK «OTKPbITUE» He rapaHTupyet
OOCTMXXEHUA OXMOaeMon OOXOQHOCTU, OonpeaerieHHOW B MHBECTULUMOHHOM npocdoune
KnueHTa.

NMognucbiBana HacTtosiwee 3asBneHne, KnueHT noareepxaaeT, YTO Obin NOCTaBMEH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepUTENibHbLIM ynpaBnsalowWuUM (puHaHCOBLIE
yCnyru He ABNSIOTCA yCyramm no OTKPbITUIO OAHKOBCKUX CYETOB U NpueMy BKIaaoB.

MoanucbiBas HacTosAwee 3asBneHne, KnmeHT nogrBepxpaeT, UTo Obin NOCTaBJIEH B
M3BECTHOCTbL O TOM, U4YTO [AEeHeXHble CpeacTBa, MNepedaBaeMble NO AOroBopy
OOBEpUTENbLHOro YynpaBrieHUsi, He noAanexar CTpaxoBaHUKO B COOTBETCTBUM C
®dPepepanbHbIM 3aKkoHOM oT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHuMM BKNagoB
B 6aHKkax Poccuinckon ®eaepaummn».

HacTtoslwee 3aaBneHune ABngeTCa HEOTbEMIIEMOM YacTbl0 COOTBETCTBYIOLLLETO JOMOBOpPA.

KnueHt o06s3aH npontu npouenypy peructpaumm Ha cante OO0 YK «OTKPbITUME» no appecy:
https://iclients.open-am.ru ans aktueauum goctyna B JIM4HbIA KabWMHET M ncnonb3oBaTthb JIMYHbIA kabuHeT aons
nonyyexust CoobueHnin ot 000 YK «OTKPbITUE».
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPEAICTBAMM /i MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHus ueHHble Gymarv (cTanaapTHas jopma)
Moanucek Knuenta/llpeactaButensa KnueHTa:

[arta 3anonHeHusi/nognucanns 3asaBneHns:
Mognuce:

damunus, numumansl:

OcHoBaHKWe NofTHOMo4ni ﬂpeﬂ,CTaBMTeﬂﬂ KnuneHTa, nognucasLlero 3aaBneHune ot umeHn KnveHra:
Ne oT OeuncTByeTt oo
(HaMmeHOBaHWe JOKyMeHTa, ero Homep, AaTa u CPOoK AeNCTBUSA)

Cnocob obcnyxvBaHus KnueHTa npu opopmneHnm 1 noanMcaHnm AOKYMEHTOB B LieNsx NpucoeanHeHus K loroBopy:

[J AucranumoHHo [ Nuunoe npucytctemne

CNY>XXEBHbIE OTMETKW?
HacTosiwmm noateepxaato npuem 3assneHns KnveHta o npucoeamHeHny K:
[] Borosop AY
000 YK «OTKPbITUE»
Ne (o) Y N

Moanucb c0prnHv|Ka2:

1 CnyxebHble 0OTMETKM — pa3fen He 3anosHATCA B cnyyae nogadv 3asasneHus AUCTaHUMOHHO (MocpeacTBOM oduum-
anbHoro caita OO0 YK «OTKPbITUE» B ceTn «MHTepHET»

2 Mpw ycTaHoBMEHUM OOroBOPHbIX oTHolweHUn ¢ OO0 YK «OTKPBLITUE» B cnydyae nogaun 3asieneHus B oduce AreHta
W noanucaHusi Takoro 3asBneHus YupeavTenem ynpasneHust MNpocToi 3nekTpoHHOM NOANMUCHI0 YypeauTens ynpasrne-
HWUS B Ka4eCcTBE NOANUCU COTPYAHMKA yKa3blBaeTcs hamunms U uHuumansl paboTHuka AreHTa, KOTOpbIM OCYLLECTBIEH
npuem 3aseneHus. NeyaTb AreHTa He npocTtaenseTca. NMpu nognucaHmm 3asiBNeHns HekBanuULUMPOBAHHOW 3MeK-
TPOHHOWM NOAMNUCHIO, B KA4YEeCTBE MOANMUCK COTPYAHMKA yKasblBalOTCA haMmnma u nHuumansl npeacrasutens [Joeepu-
TEeNbHOro ynpaenswuwiero, cpopmmpoBasLuero 3aseneHue. Neyatb AOBEPUTENBHOMO YNPaBAOLLEro He NPOCTaBMseT-
cs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpagnsiouas  UEHHBIMI GyMaramu v AEHEXHLIMI CPEACTBAMY ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue Ne6 k [lozoeopy
3AABJIIEHUE O NPUCOEAUHEHUN
(Aana ropuauyeckoro nuua)

CeepeHus o Knuente:
MonHoe HaumeHOBaHWE Ha PYCCKOM S3bIKE:
MonHoe HaumMeHoBaHME Ha MHOCTPAHHOM S3bIKE:
Anpec MecToHaxoXxaeHus:
OI'PH: WHH:

Hactoswum 3aseneHnem KnueHT B COOTBETCTBMM CO cTaTtben 428 [paxpaHckoro kogekca PO
MONHOCTBIO N 0Ee30roBOPOYHO MPUCOEOMHSIETCA K YCIOBUSM M akuenTyeT [JoroBop OOBEPUTENBHOrO
yrnpaeneHnsa LueHHbIMM Bymaramu 1 OeHeXHbIMU cpeacTBaMKn Afsi MIHBECTUPOBAHUSA B LiEHHbIe Bymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmm k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycrnoBmss KOTOPOro onpeaeneHsbl
000 YK «OTKPbITUE».

MopgnucbiBas Hactosiwee 3asBneHune, KnueHT noarBepXxpaeTt, 4YTO nepen ero
noanuMcaHueM BHUAMATENbHO O3HAaKOMMJICA CO  crnefylolwen  HUXeyKa3aHHOMU
nHdopmaumen, cogepxawenca B [leknapaumm o puckax, packpbiton Ha cante OO0 YK
«OTKPbLITUE», B TOM u4ucne, B coctaBe [oroBopa (MpunoxeHne Ne1), n paHHas
MHdOpMaLMA yuTeHa NpuU NPUHATUM peLleHus O 3akntoyeHun [loroBopa:

1. OnucaHvMe PpUCKOB HanpaBfeHO Ha packpbiTve W npegocTaenexHve [JoBepuTenbHbIM
ynpasnsawoLwmM Yypeantento ynpaBneHns nHpopmaunm 0 puckax, CBA3aHHbIX C 3aKoYeHnemMm,
MCNONHEHMEM M npekpalleHnem [loroBopa, B TOM 4ucne ¢ uHBectupoBaHuem B CTtpaTernm
ynpaBneHus, ykasaHHble B [NpunoxeHmnn Ne2 un B MNpunoxeHun Ne13 k HacToawemy [lorosopy,
Ha pblHKe LieHHbIX Bymar.

Puckamn, cBAi3aHHbIMU C 3aKMlOYEeHWEM, UCNONHEHWEM U npekpalweHnem [JoroBopa, B TOM
yicne, C nepefaver MMyLecTBa B OOBEpPUTENbHOE YnpaBreHue, SBMASTCA  PUCKW,
N3MNOXeHHbIE B COOTBETCTBYOLLMX Aeknapaumsax: Jeknapauun o6 obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMnepaunin Ha pbiHKe LeHHbIX Bymar; [eknapaumm o puckax, CBA3a@HHbIX C
NPOM3BOAHBIMA  (PMHAHCOBLIMM WMHCTPYMEHTamu; [leknapaumMm O puckax, CBsI3aHHbIX C
NPpMoBGpeTEHNEM MHOCTPaHHbIX LUeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKnto4YeHnemM [0roBOpOB, SABNAOLWMXCH MNPOM3BOAHBIMU  (PMHAHCOBBIMU  MHCTPYMEHTaMW,
6a3ncCHbIM aKTUBOM KOTOPbIX SBMSIOTCA LeEeHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakMM LEeHHbIM Oymaram, a TakkKe PUCKW, OMUCAHHbIE HMXEe
(oanee npu coBMECTHOM ynomuHaHum - [leknapauumm).

M3ameHeHna B HacToAwyk [eknapauuMio O puckax BHOCATCA MNYTEM  pPacKpbITUS
COOTBETCTBYIOLLEN MHOPMaLMKN Ha oduumansHoM canTte [JoBepuUTEeNbHOro ynpasnsioLLero B
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtodwmm Yupegutenb
ynpasneHns NOATBepXAaeT, YTO pacKpblTe TekcTa [eknapaumm o puckax B HOBOW peaakumu
Ha oduumanbHoM canTe [oBepuTenbHOro ynpaenswowero byaeT sABNATbCA Hagnexawum
yBeJOMIIEHMEM O BHECEHMM U3MEHEHWI B TEKCT [leknapaunm o puckax.

MoanuceiBas [oroBop, Yypeautenb ynpasrieHUA MNOHUMAET U MPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3ynbTaTe JOBEPUTENBHOIO yNpaBreHus.

MoanuceiBas [loroBop, YupeauTernb ynpaBrieHnsa 0CO3HaeT, YTo:

- BCE COENKM M onepaumm C MMyLECTBOM, nepedaHHbiM Y4ypeauTenem yrnpasneHus B
[oBeputenbHoe ynpasneHue, coBepLiatoTca 6e3 nopyvyeHun Yupegutens ynpaBneHns;

- poxogHocTe Mo [loroBopy He onpegensercd  [[OXOOHOCTbO TakMX [JOroBOPOB,
OCHOBaHHOM Ha nokasaTensx AOXOAHOCTWM B npowsrioM. [JoBepuTerbHbIM YyNpaBnsioWwmin He
rapaHTupyeT nonyveHve goxoga no [loroBopy 3a UCKMOYEHUEM Cry4vaeB, Korga AOXOAHOCTb
onpegeneHa Ha MOMEHT 3akfio4eHuMs COOTBETCTBYIOLLEro [AoroBopa [JOBEpPUTENbHOro
yrnpaBneHus;

- [oBepuTenbHbIA YNpaBnaloLWUN He rapaHTMpyeT nonyvyeHus poxoga no [orosopy,
AOCTWXKEHUS  OXMOAEMOW [AOXOAHOCTW, OnpeferieHHOW B  WHBECTUUMOHHOM  npodune
Yupegutens ynpaBneHus;

- noanucaHve Ydpeautenem ynpaerneHua OTtyeta (ogobpeHne wWHbIM  cnocobom,
NpeayCMOTPEHHbIM JOMOBOPOM AOBEPUTENBHOIO YynpasneHus), B TOM yucne 6e3 nposepku
OT4eTa, MOXeT paccmaTpuBaTbCs B Crydae cropa Kak oqobpeHune genctsmm [JoBeputenbHOro
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
ynpaBnsiloWero n cornacMe ¢ pesynbTaTamy ynpaBfeHus LeHHbiMM Gymaramu, KoTopble
Hawwnun otpaxeHune B OTyeTe.
2. [loBepuTenbHbIN yrpaBnsowun yBeaoMseT YupeauTens yrnpasneHnst O pUcke BO3MOXKHbIX
yObITKOB:
* ABNSAOLNXCSA pe3ynbTaTtom gedonta no ueHHbIM 6ymaram, BXOASLWMM B COCTaB MMYLLECTBA,
HaxoasaLwerocsa B AOBEPUTENIbHOM YNpaBneHuu, HEUCNONHEHNEM 00s3aTENbCTB CO CTOPOHbI
SMWUTEHTOB W/MNM nuu, npeaocTaBnsawWmMX obecrnedyeHne UCMNoNHeHns o64a3aTenbcTB
3MUTEHTOB B OTHOLUEHUX BbINNAT OCHOBHOW CYMMbl [0fra, KYyMnoOHHbIX BbINfaTt, Mpu
HencnonHeHMn obs3aTenbLCTB MO AOCPOYHOMY BbIKyMy 06rMraumim n no UCNOSTHEHMIO YCITOBUN
ny6nuyHbIX odpeprT;
* SABMSOWMXCA CreacTBMEM [OCPOYHONO U3bATUS UMYyLLECTBa W/WMNKM ero 4actu u3
[OBEPUTENBLHOMO yrpaBneHus;
* 00ycnoBneHHbIX OWWBOYHBIMM UMW  HENPaBOMEPHbIMU  OENCTBUSMW  COTPYAHMKOB
OpraHu3aTopoB TOProBnM Ha OHOOBBLIX pPbIHKaX, Aeno3uTapueB, pPerncTpaTtopos,
KIMUPUHIOBBIX UITM KPEeOUTHbLIX OpraHmM3aunn, 6poKepoB, NaTEXHbIX areHTOB U NPOYMX TPETbUX
nuy, Npy NpoBedeHnn pacyeToB Mo caenkam ¢ UHAHCOBLIMU MHCTPYMEHTaMK, a Takke npu
ocywlectereHun [JoBeputenbHbIM YNPasnsowmMM nNpovmx (Mnu onocpeaoBaHHO CBA3AHHbLIX)
orepauui C WUMYLLECTBOM, MepefaHHbIM YypeauTenem ynpasneHuss B OOBEPUTENbHOE
yrnpaBrieHue;
* KOTOPblE MOrYT BO3HMKHYTb Mpy HEGNaronpuAaTHOM AUHAMWKE PbIHOYHbLIX (PaKTOpPOB, B TOM
yucne, Npu M3MEHEHMUM TMPOLEHTHBIX CTaBOK, BamMOTHbIX KYypcOB, W3MEHEHUM LEH Ha
(PMHAHCOBLIE MHCTPYMEHTDI;
» 0OyCcnoBneHHbIX M3MEHeHMeM 3akoHopaTenbcTBa Poccuiickon degepauumn, HOpMaTUBHO-
npaBoBbIX akToB Poccuickon degepaumm M HopmaTMBHbIX akToB baHka Poccum, a Takke
OOKYMEHTOB, PErynupyowmnx npaBoBble OTHOLLIEHUS, NPUHATBIX B MEXAYHapOa4HOW npakTuke,
HEOOQHO3HAYHbIM TONIKOBAHMEM HOPMAaTUBHO-NPAaBOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuiickon degepaumu, a
Takke [OOKYMEHTOB, PErynuMpyroLnX NpaBoOBblE OTHOLUEHWUHA, MPUHATbIE B MeXAyHapoaHOowm
npakTuke, a Takke OOyCnoBfeHHbIX AencTBuem/0e3gencTBMEM rOCyQapCTBEHHBLIX M UHbIX
OpraHoB, B TOM uuUCrie, PErynupyloLlmMx pPbIHOK LEHHbIX Oymar; npu  M3MeHeHun
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MOMUTUKA, U3MEHEHUUN CUCTEMbl FOCYAApPCTBEHHOrO
yrnpaBfeHns;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHus Yupeautenem ynpasreHus
He0CTOBEPHOMN MHDOPMALIMM B paMKax 3aKIToMeHMUs], UCMOMNHEHUs 1 npekpalleHuns [Jorosopa.
3. YBepgomneHue o6 o6LemM xapakrtepe u (Mnum) MCTOYHUKaX KOH(pNMKTa MHTEpecoB

Mpun ocywecteneHnn [oBepuTenbHbIM YNPaBnAlwLWUM OEeATEeNbHOCTU N0 LOBEpPUTENbHOMY
ynpaBreHnio akTuBamu YdpeauTtensa ynpasreHUss BO3MOXHO BO3HWKHOBEHWE KOHMMuKTa
MHTEPEeCOB B Cryyasax (MCTOMHWUKU KOH(PNMKTa MHTEPECOB):

1) NpuobpeTteHune [JoBeputenbHbiM ynpasnaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
CTBa, cocTaBnsoLlero nmyuiectso KnveHta, aktmueoB, 0653aHHbIM NULIOM MO KOTOPbLIM ABMS-
eTca [loBeputenbHbi ynpasnstowmin (Juuo, ceasaHHoe ¢ [loBepuTenbHbIM yNpaBnsowmm), a
Takke coBeplueHe nNnbo HecoBeplueHne [JoBepUTErbHbIM YMPaBnALWMM OPUOUYECKUX U
(Mnn) dakTU4ecknx AerCTBUMA B OTHOLLEHUMN YKa3aHHbIX akTUBOB, COCTaBMSIOWMX UMYLLECTBO
KrniveHTa.

2) MNpuobpeTteHune [oseputenbHbiM ynpasnsaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
ctBa KnueHTa akTvMBOB, nepefaHHblX B nornb3oBaHue [JosBepuTternbHoMy ynpasnswowemy (Ju-
Ly, cBA3aHHOMY C [loBepuTenbHbLIM YNpaBnsoLwWwmm), a Takke coBepLllieHne nmbo HecosepLue-
Hve [oBepuTEnbHBIM YNPaBASAOLWMM OPUANYECKMX U (M) PaKTUYECKNX AENCTBUMN B OTHO-
LLUEHUN yKa3aHHbIX akTUBOB, COCTaBNALLMX MMYLLLeCTBO KnveHTa.

3)MNprobpeTteHne [osepuTenbHbiM ynpaBnsowmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMYLLe-
ctBa KnuneHTta ueHHbIX Bymar, ycnyri no pasmeLleHuto 1 (Mnv) no opraHnsaummn pasmeLleHus
KOTOPbIX OKa3biBaeT JInuo, ceasaHHoe ¢ [loBeputenbHbIM yNpaBnsoLmnMm.

4) CoseplueHne [loBeputenbHbiM ynpasnaowmnm (OTBETCTBEHHBbIM NIMLOM) 3a CYET UmMmyLle-
cTBa KnueHTa caenok Ha ycrnoBusiX, He ABMSIIOLMXCS Haunyywummn JocTynHbIMn Ansa Josepu-
TenbHoro ynpasnstouwero (OTBETCTBEHHOroO fimua) yCrnoBUsSMU COBEPLUEHUS YKa3aHHbIX cae-
NIOK HA MOMEHT UX 3aKITH0YEHUS.

5) CoBepuweHune [JoBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbIM NULIOM) 3a CYET MMyLle-
ctBa KnueHta caenok ¢ [loBeputenbHbiM ynpasnaowmm (Jluyom, cBasaHHbIM ¢ [loBeputenb-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
HbIM ynpasnsawmmMm, OTBETCTBEHHBIM MNULIOM), 3a UCKIIOYEHNEM CryyYas COBEPLUEHUS COENKU
Ha OpraHn3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYNKy (Npogaxy) Mo Hauny4ywum 13 yka-
3aHHbIX B HMX LieHaM Mpu yCrioBMKU, YTO 3asIBKM agpecoBaHbl BCEM YyYaCTHWKaM TOProB U WH-
dopmauusa, nossonsawwaa maoeHTMMUMpoBaTb NOAAaBLUMX 3a8BKU YYACTHWKOB TOProB, He
pacKpblBaeTCs B Xo4e TOProB APYrMM yYacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasnaowmm (OTBETCTBEHHbIM fULIOM) B CBOUX UHTE-
pecax u (Mnn) B MHTepecax TPeTbUX NuL MHGOPMaUUKN (3a UCKMYEeHneM o6LLeaoCTyNHOM
NHopMaLmm), NOMyYEHHOW B CBA3N C COBEpLUEHNEM NMbo HecoBePLLUEHNEM HOPUANYECKUX U
(nnun) dakTnyecknx OENCTBMIA, BNUSIOLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasngwoLiero nHtepechkl KnueHTa.
7) CoBepuwenne [oseputenbHbim ynpaensoowmnm (OTBETCTBEHHBIM NIMLIOM) COENOK B CBOUX
NHTEepecax U B MHTepecax TPeTbUX N1 Ha OCHOBaHWUM MHOpMauuM O NpuHATUM [osepu-
TeNnbHbIM YNPaBnsOWUM peLleHna O CoBepLUEHMM caenku 3a cyeT mmyuiectsa KnveHta (8o
COBepLUEeHMs JaHHOM caenku 3a cyeT umylectea KnueHTa).
8) CosepueHune [JoseputenbHoim ynpasnsaowmm (OTBETCTBEHHBIM NULOM) 3a CYET MMyLLe-
CTBa CAENOK C YacTOTOMW, MpeBbillatoLLer YacToTy, Heobxogmumyto ona mcnonHenna [Josepu-
TenbHbIM YNpaBnAwLWMM 0693aHHOCTEN, YCTAHOBIEHHbIX AOrOBOPOM AOBEPUTENBHOMO Yrnpas-
NeHus ¢ ykasaHHbIM KnveHTom.
9) BakntodeHne [osepuTenbHbiM ynpaBnawwmm (OTBETCTBEHHbIMM Nuuamu, Jluuamm, ces-
3aHHbIMK ¢ [JoBEpPUTENbHLIM YNPaBAOLWMM) AOrOBOPOB C TPETbMMU NULAMK, NpeaycMaTpu-
BalOLWMX BbINfaTy BO3HArpaxaeHus, n (Mnv) npegoctaBneHne MHbIX MMYLLECTBEHHbIX Bnar, u
(nnun) oceoboxaeHne oT 06513aHHOCTM COBEPLUUTL OnpeneneHHble OENCTBUS B Cllydae CoBep-
WweHna nmbo HecoBeplieHus [oseputenbHbiM ynpaBnaowmum (OTBETCTBEHHbIMU NMLAMWN)
tOpUANYECKUX N (MNK) hakTUYECKUX OENCTBUN, BIMSAIOWNX HA CBA3AHHbIE C OKazaHueMm ycnyr
[loBeputenbHOMy ynpasnstoLwemMy nHtepecbl KnneHTta (3a MCKIOYeHMeM OOroBOPOB, 3aKrio-
YeHHbIX [loBepuTenbHbIM YNpaBnsloWUM B KayecTBe OOBEPUTENBHOrO YNpaBnsioLero nmy-
wectsoM KnuneHTa).

Jinuamun, cBasaHHbiMM ¢ [JoBepuTenbHbIM  yNpaBnslowmMM, A8 Uenen npuMeHeHus
HacTosiwero  nyHkra, gaBnsiTca:  AkumMoHepHoe — obuwectBo  «BM-Bank»  (OIPH:
1027700159497) n bark BTB (ny6nnyHoe akunoHepHoe obuecteo) (OMPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHpopmupyeT Bac 0 BO3MOXHOM HanuMyun KOHIMKTa
MHTEpPEeCcoB Npu yNpaBrieHMn akTUBaMun B paMkax oTAaenbHbix CTpaTernin ynpasneHus B CBA3N
C TeM, YTO ynpaBreHne akTuBaMu B COOTBETCTBUM C OTAeNbHbIMKM CTpaTerysamu ynpasneHus
npegycmatpusaet npaso [oBepuTenbHOro ynpaBnsAlLWEro WHBECTMPOBATb  AEHEXHble
CpeacTBa yypeautens ynpasneHus B UeHHble Gymaru, BbinyweHHole baHkom BTB ([MAO)
nvnm AO «BM-baHk», WHBECTULMOHHbIE Man MNaeBblX WHBECTULMOHHbIX (POHAOB,
Haxogsawmxcs nog  ynpaeneHvem  [JoBepuTenbHOro  ynpaensowero, Npou3BOAHbIE
VHaHCOBbIE WMHCTPYMEHTbI, BbiNyweHHble Jlnuamu, cBsidaHHbIMU € [loBepuTenbHbIM
ynpaBnsioLwmnm.

Hactosawmnm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanmMuuu KOHAQIMKTA
WHTEPECOB Mpu ynpaBreHnn akTuBaMu B paMkax otaenbHbix CTpaTerni ynpaBneHus B CBA3U
Cc Tem, 4TO [loBepuUTENbHLIN YNPaBRSOLWNA 3aknoyaeT OOroBOpbl BO3ME34HOIMo OKasaHus
ycnyr ¢ Jluyamu, cessaHHbiMy ¢ [loBepuTtenbHbiM ynpasnswowmm: baHk BTB (MAO), AO «BM-
BaHk» B xoge ucnonHeHus [oroBopa AOBEPUTENBHOMO YNpaBrieHUSA, Takne Kak OO0roBopbl
0aHKOBCKOrO cyeTa, [LOroBOpbl O HAYUCIEHMM MPOLEHTOB Ha HECHWXKaeMbld OCTaToK,
Aorosopbl ©6aHKOBCKOro (4eno3nTHOro) BkNada, AOoroBopbl GPOKepCcKoro v Aeno3uTapHOro
obcnyxunBaHus.

Mpun aTom:

- 000 VYK «OTKPbITUE» sgaBnsetca podvepHen komnanven AO «BM-BaHk» (OIPH:
1027700159497) n yyactHukom rpynnsl nuy, bardka BTB (IMAO) (OM'PH 1027739609391);

- B Cnyyae ecnu odopmiieHve [OoroBopa [OBEPUTENbHOIO  YrpaBreHUs, KOTOPbIN
npegycMaTpuBaeT OfHY M3 yka3aHHbIx CTpaTerni ynpasneHus, ocywectenseTca B odpuce AO
«BM-BaHk» nocnegHui nony4vaeT 3a 3TO BO3HarpaXaeHne B KA4eCTBE areHTa rno 3aK4YeHuto
[IOrOBOPOB JOBEPUTENBHOIO YNpaBreHns;

- pacyéTHble cyeTa, OTKpblBaeMble [JoBepuTENbHbIM YNPaBnsioWUM B LIENSX UCMOMHEHUs
[oroBopa, a Takke [eno3vUTHble CYeTa, €Cnu OHW NPedyCMOTPEHbl COOTBETCTBYOLLEN
Crpatervei ynpasreHnsi, MOryT 6biTb OTKPbITbl HA OCHOBaHUN COOTBETCTBYHOLLUMX [OrOBOPOB,
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
3akntoyeHHbix ¢ AO «BbM-bank», BaHkom BTE (IMAO);
- B Uenax wucnonHenus [oroBopa, [JoBepuTenbHbIN YNpaBnsloWwmm MOXeT npuobpetatb
UeHHble Bymarun, ycryru no pasmelleHvio u (unu) no opraHmsaumm pasmeLLeHust KOTOpbIX
okasbiBaeT AO «bM-baHk», BaHk BTB (MAO);
- [loBepuTenbHbIA YNpaBnalwWUn B criydyasx, npeayCMOTPEeHHbIX oTaenbHbiMu CTpaTternsamu
yrnpasneHusi, MoxeT npunobpeTtaTtb LieHHble Bymarn u/vnn vHble OUHAHCOBbIE MHCTPYMEHTDI,
3MUTEHTaMN KOTOPbIX ABASATCA JInua, cBa3aHHble ¢ [JoBepuTenbHbIM yNpaBnsaoLwmM, B TOM
uncne, AO «bM-baHk», baHk BTE (IMAO);
- B cny4yae, ecnu CtpaTermin ynpaBneHuss NpefyCMOTPEHO WHBECTUPOBAHUE [OEHEXHbIX
cpenctB B BanwoTe, OTNMYMHOM OT BantoTbl Poccuickon ®epepauuun, nubo npuodpeTteHue
WMHOCTPaHHbIX LIeHHbIX ByMar n pnHaHCOBbIX MHCTPYMEHTOB, [1oBEPUTENBHLIN YNPaBnsoWmi B
LUensax MCMofiHeHWs OOroBopa MOXeT 3aknyaTb CAEenkM Mo npuobpeTeHno MHOCTPaHHOM
BantoTbl, MPM 3TOM KOHTPAreHTOM Mo ykKasaHHbIM caenkam moxeTt ObiTe AO «BM-BaHk» nnbo
BaHk BTE (IMAO);
- Bpokepckue cyeTa U cyeTa Aeno, OTKpbiBaeMble [loBepuTerbHbIM YNpaBnsiowmMM B Lensx
ncnonHexnma [oroBopa, MOryT ObiTb OTKpPbITbl H2 OCHOBaHWM COOTBETCTBYHOLLMX AOrOBOPOB,
3akrntodeHHbIx ¢ AO «bM-baHk», BaHkom BTE (MAO);
- B cnydae, ecnn CTpaTerni ynpasneHus npegycMoTpeHO npuobpeTeHne nponsBOOHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0653aHHbIM NULOM MO YyKa3aHHbIM MNPOWU3BOOHBIM
P1HaHCOBbLIM MHCTPYMeHTaM MoxeT aBnATbea AO «BM-baHk» nnbo baxk BTB ([MAO);
- B cnyyae, ecnu CTtpartermn ynpasneHus npeaycMoTpeHo npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 06513aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM OBnuraumsamMm MoXeT SBNATbCA
AO «BM-BaHk»;
- YypegouTtenb HeceT KOCBEHHble pacxodbl, CBS3aHHble C WMHBECTUPOBaAHWEM CpPeACTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM  OTHOCHATCS
BO3HarpaxgeHve ynpasnsaoLwen KOMMaHuu, B pasmepe, npeaycMOTPEHHOM
COOTBETCTBYIOLIMMM MpaBunamMn AOBEPUTENBHOIO YyrnpasneHna naeBbiM WHBECTULMOHHbLIM
POHOOM, KaK onpegeneHHbln NPOoLEeHT CpeaHeroqoBOM CTOMMOCTU YUCTbIX akTMBOB NaeBOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaXgeHue cneumannsavpoBaHHOro Oeno3vTapus naeBoro
WHBECTULMOHHOIO (poHAa, a TaKke WHble pacxodbl, NpesyCMOTPEHHbIE npasunamu
AOBEPUTENBHOIO yNpaBreHnsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbLITUE» no agpecy: hitp://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTBnsasa [OOBEPUTENbHOIO YyrpaBneHne naesbiMn
WHBECTULMOHHbIMK (boHAaMM, NonyyaeT BO3HArpakgeHue ynpasnstolwen koMnaHum, pasmep
KOTOPOro onpeaenéH npasunaMyv LOBEPUTENbHOrO ynpaBrieHMU COOTBETCTBYHOLLMX MaeBbIX
WMHBECTULMOHHbIX (poHA0B. [paBnna AOBEepUTENbHOMO yNpaBfeHNsa NaeBblX MHBECTULMOHHbIX
¢doHAO0B, HaxoasaLWmMXca nog ynpasneHnem [oBepUTENbHOMO ynpasnsioLwero, onybrmMkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanusauun KOHGMKTa WHTEPECOB, NOoA4 KOTOPbIM MOHMMAETCH PUCK
BO3HWKHOBEHUSA Yy YypeguTtens ynpaeBrneHns yObITKOB, CBSI3aHHbIX C HannuMem y
[oBepnTenbHOro ynpaBnsoLLEero 4YfEeHOB €ro OpraHoB YnpaereHusi, paboTHUKOB, nwL,
AEVCTBYIOLWMX 3@ €ro cyeT, OTAENbHbIX €ro KIMEHTOB, KOHTPONMPYIOLUX U MOAKOHTPOMbHbIX
nuu, HTepeca, OTANYHOIO OT MHTEPECOB YupeauTens ynpasneHus.

HoBeputenbHbld  ynNpaBnsAwWNWA  BNpaBe He MpedoTBpawlaTtb peanusaumio  KoHQIUKTa
WHTEPEeCOoB, YKa3aHHOro Bbiwe. [JoBepuTerbHbIN YNpaBnsAoLWMN OCYLLECTBSET ynpasrneHve
KOH(ONIMKTOM  MHTepecoB, obecrneymBalollee CHUXKEHME PUCKOB MNPUYUMHEHUS  YObITKOB
Yupegutenio ynpasnenus. [lpu 3TOM, Npy yperynupoBaHWW BO3HUKAKOLMX KOHGIIMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBngaoLLmMii pyKOBOACTBYETCHA B NEPBYIO ovepelb MHTepecamu
Y4ypeautens ynpasneHus.

C ©Oomnee nogpobHOM uWHGOpMaunen o Mepax, npegnpyHuMaemMslx [oBepuTenbHbIM
yrnpaBnsawLwWmMM B OTHOLUEHUM KOHMPIIMKTOB WMHTEPECOB, MOXHO O3HakoMUTbCA B [lonuTuke
yrnpaBneHnsi KOHSIMKTOM MHTEPECOB NPOGECCUOHANbHOrO y4acTHMKA pblHKA LieHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHOW [JoBepUTENbHBIM YNpaBnsaoWwuM U pa3mMeLLeHHON Ha
odunynansHoOM caunte [oBeputensHoro ynpasnsoLero B NHPOPMaLMOHHO-
TenekoMMyHuKaunoHHon cetn «WHTepHeT» B pasgene «Packpbitme obsasatenbHoun
nHpopmaumm»/ «NHoex.

3.1. [oBeputenbHbid ynpaBnsawowWmnin obecnevmBaeT BbLINOSIHEHWE Mep MO HeJonyLEeHUHo
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
YCTaHOBIIEHUSA NpUopUTETa UHTEPECOB OOHOMO MMM HecKonbkux KnneHToB Hag uHTepecammu
apyrmx KnueHTos.
[na uenen HacTosLlero NyHKTa noA YCTaHOBMEHMEM NpuopuTeTa MHTEPEeCOB OOHOro WMn
Heckonbknux KnueHToB Hap uHTepecamu Apyrvx KnveHTOB MOHMMAOTCA cnyvaun, Korga
[loBepuTenbHbIN  yNpaBnslOWNA  NPpU  OCYLLECTBEHUM  OOBEPUTENBHOIO  ynpasreHus
UMYLLLECTBOM  OOHOMO UMW  HEeCKoNbkMX  KnueHToB  npuvHMMaeT u(unv)  UCNosiHSeT
WHBECTULMOHHbIE pELLEHUs B OTHOLWIEHUN nmylecTsa onpegeneHHoro Knverta (KnveHTtos) B
NPUOPUTETHOM Mopsake nepeq ApyrMMn KnueHTamu CO CXOXMMU CTpaTernsMmmn yrnpasneHus
n(MnNn) MHBECTUUMOHHBIMW AeKknapauusamm u(unu) orpaHuYeHnsIMM MNpU  OCYLLECTBNEHUN
AOBEPUTENBHOMO YMNPaBiEeHUA MMYLLECTBOM, CXOXUMKM ob6A3aHHOCTAMKM  [JoBEpUTENbHOro
yrnpasnsawLwero no JoroBopy AOBEPUTENbHOrO ynpasreHus, JaTaMu OKOHYaHWs Jorosopa
n(Unm) ycrioBUSMW €ro MNpOofoHrauun, OTYETHbIMU JaTamMu, a Takke CXOXMMW COCTaBOM U
CTPYKTYPOWN aKTMBOB Ha MOMEHT NPUHATUS COOTBETCTBYIOLLUNX MHBECTULIMOHHBIX PELLEHUH.
He gaBngTca crnydasMm yCTaHOBMEHWA MNpuoputTeTa UHTEPECOB OOHOIO WM HECKOSNbKUX
KnveHTtoB Hapg uHTepecamu Apyrux KnueHToB criyyan, Korga WMHBECTULMOHHbIE peLleHus
NPMHMMAKOTCA B pasHoe Bpemsi, NnMbo cnydau, Koraa B OTHOWEHMM mmyulectBa KnveHToB
NPUHUMAIOTCH U UCNOSTHAKTCH PasfiMyHble MHBECTULMOHHBLIE peELUeHUs MO NPUYUHE, B TOM
yucrne: pasnUyHbIX  3akoHoOATeNbHbIX OrPaHWYEHWA B OTHOLUEHWUM [O0BEepUTENbHOro
yrnpaBneHns onpenerieHHOW KaTeropuen WMyLecTBa, PasfnuyHbIX CTpaTerni ynpasreHus
n(unmM) ycnoBuM  MHBECTUUMOHHBLIX Aeknapauun  u(unu) pasnuyHbliX  YCTaHOBMEHHbIX
OrPaHNYEHNA NpU  OCYLLECTBIEHUN OOBEPUTENBHOIO YNpaBfieHNa MMYLLECTBOM, PasfunyHbIX
obsi3aHHOCTEN [loBeputensHoOro ynpaBnsioLLEero, yCnoBum n ocobeHHocTEN,
npegyCMOTPEHHbIX 3aKMoYEeHHbIM JOrOBOPOM [OBEPUTENBHOMO YNpaBreHusl, pasnuyHblx gat
OKOHYaHWSA [OroBOPOB [OBEPUTENBHOrO YynpasfieHus U(KUNM) YCIOBUM MX MNPOSIOHraLmu,
pasnMyHbIX OTYETHbIX AaT (HanpuMmep, exXekBapTarbHO UMK Mo UTOram KareHgapHoro roga),
pasnuMyHbIX cocTaBa W CTPYKTypbl aktmBoB KnuneHta (KNWMEHTOB) Ha MOMEHT NpUHATUS
COOTBETCTBYIOLLUNX MHBECTULMOHHBIX PELLEHUN.
K uucny mep MO HeJOMyLIEHWIO YCTaAHOBIEHUA NPUOpUTETA MHTEPECOB OOHOMO UMK
Heckonbknx KnmeHToB Hag uHtepecamm apyrnx KnmeHToB OTHOCATCS:
«cobntogeHve [JoBepuTenbHbIM ynpaBnsaowmm TpeboBaHuin 3akoHogaTtensctea Poccumnckom
degepauunmn, HopMaTUBHBIX MPABOBLIX AKTOB B cdepe (PMHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbix CTaHOApTOB, BHYTPEHHMX cTaHaaptoB HAYOOP u Monntnkn
yrnpaBneHnsi KOHPIIMKTOM MHTEPECOB NPOGECCUOHANbHOrO y4acTHMKA pblHKA LIeHHbIX Oymar
000 VYK «OTKPbITUE», pasmeweHHon B cetu WHTepHeT Ha odwmumanbHOM caunTe
[loBepuTenbHOro ynpasnsioLLero;
*HeJonyleHve yctaHoBneHuss [oBepuTernbHbIM YNPaBRSALWMM NpPeanoyTeHNn MHTEepPeCcoB
OAHOro MMM HecKonbkMx KnueHToB Hag vHTepecamu gpyrmx KrnveHToB mpu OCyLWleCcTBIEHUU
AOBEPUTENBHOMO YNpaBneHns no npusHakam ux HauMOoHanbHOCTW, Nofa, NOMUTUYECKUX UNn
PENUrno3HbIX  yBexxaeHnn, (UHAHCOBOrO COCTOSAHMS, [OENOBOW penyTtaumm u  Opyrux
06CTOATENBLCTB;
*OTCYTCTBUE pelleHun [oBepuTenbHOro ynpasngaowero B OTHOLWEHMM COBEpLUEHMS / OTKasa
OT COBEpLUEHMS CAENKW, €e KOHKPETHbIX YCNoBuiA, OO6beMOB WHBECTMPOBAHWS, YCIOBWUWA
obecneyeHnss 1 MHbIX acnekToB, UCXoasa U3 NnpegnovTeHnin [JoBepuTenbHOro ynpasnsoLwero B
OTHOLUEHUN OAHOro Unu Heckonbknx KnueHToB nepen opyrumun KnueHTamu, OCHOBAHHbLIX Ha
pasHuue:
- 0O6beEMOB [EeHEexXHbIX CpeacTB WM MHOMO WMYLLEeCTBa, MepefaHHblX B yrnpaBeHune
KnueHtamuy;
- ANUTENbHOCTM [OrOBOPHbIX B3aMMOOTHOLWEHM Mexay KnneHtamu n [doBepuTenbHOro
ynpaBngoLLero;
- (PMHAHCOBOro COCTOSAHNS KNNEHTOB;
- YCNOBWI BbINSaThbl BO3HarpaxaeHusa [JoseputensHOMY ynpaBnigdoLemy;
- MHbIX OUCKPUMMHALMOHHbBIX (PAKTOPOB, CTaBAWMX KnneHTOB B HepaBHble MOMOXEHMS MO
OTHOLLEHWIO K Apyrum KnuneHTtam.
* HeJonyLeHne npuopuTeTa MHTEPECOB OLHOI0 UM HeCcKonbkmx KnneHToB Hag nHTtepecamm
apyrmx  KnueHToB  nNpu OCYWECTBMEHMM Mep N0 MUHMMU3auun  (YCTpaHEeHuo)
HebnaronpuATHbIX NOCNEACTBUA KOH(IIMKTA UHTEPECOB, BO3HMKLIEro mexay [JoBepuTenbHbIM
ynpaensowmm n KnmeHtom.
*3anpeT coBeplleHns paboTHMkam [OBEpUTENbHOrO YnpaBnslowWero AencTBUN, KOTOpble
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
CO34aloT UnNn MOryT cosgaTth YCroBUA AN1S YCTaHOBIEHUS npuopuTeTa MHTEPECOB OOHOro0 UMK
Heckonbknx KnneHToB Hag uHTepecamu apyrmx KnneHtos. K TakMm OenCTBUSAM, B YaCTHOCTH,
MOryT OTHOCUTLCS:
- BBegeHve KnneHTa B 3abnyxaeHue;
- NpegocTaBneHne HeonpasaaHHbIX MPeMMYLLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnueHTty
(KnueHTtam) no cpaBHeHMIo ¢ apyrumun KnveHTtamu;
-npegocTaBneHne Kakux-nnbo rapaHTumn, He 06yCnoBnNeHHbIX TpeboBaHMAMM
3aKoHoAaTenbCTBa UM YCNoBMUSAMM 3aKrntovaeMbIX JOroBOPOB;
- obxon p[encTtBylowmMx npasun nNnBoO yckopeHwe cyulecTBylowmnx y [oBepuTenbHOro
ynpasngoLero npoueayp;
- WHble [OencTBudA, wuaywiMe Bpaspe3 C NpUHUMNaMM  NPO3PadvyHOCTU U OTKPbITOCTU
B3aMMOOTHOWEHUN Mexay [oBeputenbHbiM  ynpasnswowmMm 1 KnneHtamu, nubo
Jonyckarouime onpegeneHHble npegnodteHns [JoBepuTenbHOro ynpasnsiowero B OTHOLLEHUN
OHOro NNK Heckonbknx KnneHToB nepen apyrumu KnueHtamu;
*obecneyveHne nognucaHns scemmn CoTpyaHVKaM, B YbW OOSHPKHOCTHbIE O0BS3aHHOCTU BXOAWUT
paboTta ¢ KnneHtamu, ob6asaTtenscTBa 0 HeQONYLWEHNM YCTAHOBNEHMSA NpuopuTeTa MHTEPECOB
OAHOro NN HeckonbKknx KNneHToB Hag nHtepecamu apyrnx KnneHTos.
4. YBegomneHue o6 oTCYyTCTBUM CTpPaxoBaHUA (hMHAHCOBbIX yCnyr
Ycnyrn, okasbiBaeMble [JoBepUTENbHbIM YNPaBAsOWUM, He ABASIOTCS yCryraMy NoO OTKPbITUIO
GaHKOBCKMX CYETOB M NMpUeMy BKMNadoB, a AEHeXHble cpeacTBa, nepegaBaemMble Mo LOroBoOpy
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHMIo B COOTBETCTBUMU ¢ PeaepanbHbIM
3akoHOM OT 23 pekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuM BKMagoB B ©OaHkax
Poccuinckon denepauunmy.
5. YBegomneHune o6 acpchbunupoBaHHOCTU
[loBepuTenbHbIN yNpaBnawoWmMA B criyvasx, NpegyCMOTPEeHHbIX oTaernbHbiMu CTpaternsamm
ynpaBneHusi, MoxeT npuobpeTtaTtb LeHHble Bymarn u/vunn nHble OUHAHCOBbIE MHCTPYMEHTbI,
AMUTEHTAMUN KOTOPbIX ABMAKTCHA adddunMpoBaHHble nuua [JoBepUTENbHOMO ynpasBnsioLero.
[loBepuUTeNbHbIN  YyNpaBnsALWMIA  3aknNioyYaeT AOroBopbl BO3ME3QHOr0 OKasaHus ycnyr ¢
adpunnpoBaHHbIMM NULaMn B xode ucrnonHeHns [JoroBopa LOBEPUTENbHOrO ynpaBrieHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4veTa, AOroBOpbl O HAYMCNEHWM MPOLEHTOB Ha
HEeCHWXaeMbli OCTaToOK, 4OroBopbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBas [oroBop, Yupeautenio ynpasrneHusi Heobxoaumo y4duTbiBaTb M OCO3HaBaTb
HUKenepevncrieHHble PUCKU PasfiMyHOro CBONCTRA.
Heknapauusa o6 obwux puckax, CBA3aHHbIX C OCYLUECTBJIEHUEM ofnepaumin Ha pbiHKe
LeHHbIX Oymar
Lenb HacTosiwen [eknapaumm - npegoctaButb Bam mHdopmaumio o6 OCHOBHLIX pucKax,
CBA3a@HHbIX C OCYLLECTBMEHMEM oOrnepaumi Ha pbiHKe LeHHbIX Gymar. Ob6paiwtaem Bawe
BHMMaHue Ha To, 4YTO HacTosdwasn [eknapauns He packpbiBaeT MHopMaLumio 060 BCex puckax
Ha pblHKe LieHHbIX Bymar Bcneactane pasHoobpasms BO3HMKAKOLWMX HA HEM CUTyauUi.
B obwem cmbicne puck npenctaenser cobon BO3MOXHOCTb BO3HMKHOBEHUSA YOLITKOB npu
OCyLLEeCTBEHUN (PMHAHCOBBIX OnepaLymi B CBA3N C BO3MOXHbIM HEGNAronpuUATHLIM BIIUSHUEM
pasHoro poga aktopoB. Hmke — OCHOBHblE PUCKM, C KOTOpbiMM OyayT cBsidaHbl Bawwm
onepaumm Ha pblHKe LeHHbIX Bymar.
|. CucTeMHbIN pUcK
OTOT pUCK 3aTparMBaeT HECKONbKO (PMHAHCOBbLIX MHCTUTYTOB U NPOSIBIISIETCA B CHWXKEHUU UX
CMOCOBHOCTM BbINOMHATL CBOWM OyHKUMW. B cuny Gonblion cTeneHu B3avMOAEWCTBUSA W
B3aMMO3aBNUCUMOCTN (PMHAHCOBBIX MHCTUTYTOB Mexay cobon oueHKa CUCTEMHOro pucka
CNOXHa, HO ero peanusaumst MoOXeT NOBNNATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOrO pPhbiHKA.
[l. PEIHOYHbIN pUCK
OTOT puUcK nposiBnseTca B HebnaronpuaTHOM U3MEHEHUU LEeH (CTOMMOCTW) MpuHaanexalmx
Bam uHaHCOBbIX WHCTPYMEHTOB, B TOM 4uCNEe WM3-3a HEOMaronpusaTHOrO W3MEHEHWS
NOMUTUYECKOW CUTyauun, peskon AeBanbBauvn HauWOHaAnNbHOW BanioTbl, Kpu3nca pblHKa
rocygapCTBEHHbIX  AOMNrOBbIX 00a3aTenbCcTB, 0GaHKOBCKOTO W BasnoTHOMO  Kpuswuca,
obCcTOoATENBCTB HEMPEOAONMMON CUIbl, IMaBHbLIM 00pa30oM CTUXMNHOIO U BOEHHOIO XapakTepa,
N KaK cneacTeve, NpMBOAUT K CHUXKEHUIO OXOAHOCTM unun aaxe ybbiTkam. B 3aBucumocTtu ot
BbIOpaHHOW CTpaTerMm pbIHOYHbIM (UEeHOBOW) puck OygeT CcocToATb B yBENUMYEHUU
(yMeHbLUeHNN) LieHbl PUHAHCOBbBIX MHCTPYMEHTOB. Bbl 4OMKHLI OTA4aBaTb cebe OoTYeT B TOM,
YTO CTOMMOCTb NpuHagnexawux Bam uHaAHCOBBIX UHCTPYMEHTOB MOXET Kak pacTu, Tak u

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.104 u3 164




HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
CHMXaTbCSA, 1 ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLuem.
Cnepyet cneunanbHo 06paTUTb BHUMaHUE Ha cneayloline pblIHOYHbIE PUCKW:
1. BanoTHbIN pUCK
BantoTHbIN pyuck nposBnseTcst B HEGNaronpuaTHOM U3MEHEHMM Kypca pybnsi MO OTHOLUEHMIO K
WHOCTpaHHOM BanwTe, npuM KoTopoM Bawwn pgoxoobl OT BnageHus  (UHaHCOBbLIMU
WHCTPYMEHTaMn MoOryT ObiTb NOABEPrHYTbl MHAMALUNOHHOMY BO3OENCTBUIO  (CHUXKEHMIO
peanbHON NoKynaTenbHOM cnocobHoCTW), BcneacTtene yero Bbl MoxeTe notepATb 4YacTb
Aoxoda, a Takke MOHECTU YObITKW. BanioTHbIM PUCK Takke MOXET MPUBECTU K U3MEHEHUIO
pa3smepa 06513aTenbCTB N0 PUHAHCOBBLIM MHCTPYMEHTaM, CBSI3aHHbIM C MHOCTPaHHOW BastoTON
WM MHOCTPaHHbIMWU (PMHAHCOBBLIMU UHCTPYMEHTaMWU, YTO MOXET NMPUBECTU K YObITKaM unun K
3aTpPYAHEHNIO BO3MOXHOCTU pacCYMTbIBATLCS MO HUM.
2. MpoLUEHTHbIN PUCK
MposiBnseTcss B HEGNaronpuATHOM M3MEHEHUN MPOLIEHTHOW CTaBKWU, BMUSIOLLEN HA KYPCOBYHO
CTOMMOCTb Obnurauum ¢ UKCUPOBAHHBIM O0X0A0M. [TpOLEHTHbIA pPUCK MOXET ObiTb
obycrnoBneH HecoBnageHMem CpPokoB BocTpeboBaHus (noraweHust) TpeboBaHun K
00s3aTenbCTB, a Takke HEOAMHAKOBOW CTEMNEHbI W3MEHEHUs TMPOLIEHTHbLIX CTaBOK MO
TpeboBaHMsaM 1 obsa3aTenbcTBaMm.
3. Puck 6aHKpoOTCTBa 3MUTEHTA aKuumn
MposiBnsieTcA B Pe3KOM MafdeHMM LEHbl akKuMi akUuUMOHEepHOro obuiecTBa, MPU3HaAHHOIO
HeCOCTOSTENbHbIM, U B NPeABUAEHNUN TaKOW HECOCTOSATENBHOCTMW.
[ns Toro 4tobbl CHM3UTL PbIHOYHBIA pUCK, Bam cnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY 1
aneepcudunkauunm OUHAHCOBLIX MHCTPYMEHTOB. Kpome Toro, BHMMAaTeNbHO O3HAaKOMbTECh C
ycriosusimu Bawero B3anmmopgencteus ¢ Bawwum [JoBeputenbHbIM yNpaBnsiowmM Ans Toro,
4YTOObl OLEHUTb pacxofbl, C KOTOPbIMK BYAYT CBsi3aHbl BriageHne 1 onepauum ¢ nHaHCOBbIMA
WHCTPYMEHTaMM N ybeauTecb, B TOM, YTO OHM Mpuemnembl ans Bac n He nuwatot Bac
oxungaemoro Bamun goxoga.
4. Puck gocpoyHoro noraweHus
[aHHbIN TMN pucKa cneundunyeH Ona UMNOTEYHbIX LEHHbIX Oymar. [JOMmKHUKA MO MNOTEYHbIM
KpeauTam MMEKT NpaBo AOCPOYHOrO MOJSTHOMO UM YaCTUYHOIO NoralleHust 3ama, YTo BrieyeT
3a cOOOM CHMXEHNE OOXOOHOCTU U HEOMNPEOENeHHOCTb AEeHEXHbIX NOTOKOB ANsi UHBECTOPA, a
TaKkkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck ago-
CPOYHOro noralleHnsa HanoMMHAET PUCK OOCPOYHOrO BblKyna KOPMOpPaTUBHBIX U MyHULUMNAIb-
HbIX obnuraumi, ogHako ero npupoga obbsicHaeTca apyrumu daktopamu (Npogaxa cob-
CTBEHHOCTW 3aeMLUUKOM, 0edOoNT 3aeMLUMKa, paspyLleHne cob6CTBEHHOCTU, pednHaHCMpoBa-
HWe UNOTEKN).
5. Puck nageHus ueH Ha HeABUXMMOE NMYLLECTBO
[aHHbIN TN pyucka cneundunyeH ans NNoTeYHbIX LeHHbIX Bymar. MNMageHue LeH Ha Xunbe nnm
CHKEHUE NIMKBUOHOCTU HEOBWXUMOCTU MOXET MPUBECTU K YXyOLIEHUIO kadecTBa obecneve-
HUS MNOTEYHbIX KpeauToB. B aTom crnydae npu obpalleHMm B3biCKaHMsA Ha NpegMeT 3anora no
obecneyeHHbIM MNoTekon TpeboBaHUAM, 3anorogepXaTefnb HeCeT PUCK HEMNOSIHOro yaoBsne-
TBOpPEHUS1 cCBOMNX TpeboBaHWUA.
[1l. PUCK NnUKBAHOCTU
OTOT pUCK NPOABASETCHA B CHMXXEHUN BO3MOXHOCTU peann3oBaTb OMHAHCOBLIE UHCTPYMEHTbI
no HeobxoAUMOW LiEHEe K3-3a CHWKEHUS cnpoca Ha HMX. [JaHHbIN pUCK MOXET MPOosABUTLCSH, B
YaCTHOCTW, NpU HEOBXOANMMOCTM BbLICTPON NMpoAaXn PUHAHCOBLIX MHCTPYMEHTOB, B yObITKaXx,
CBSI3aHHbIX CO 3HAYUTENBbHbBIM CHUKEHUEM UX CTOUMOCTH.
IV. KpeAuTHbIN pUCK
OTOT pUCK 3akno4aeTcsl B BO3MOXHOCTN HEBBLIMOMHEHMS] KOHTPAKTHbLIX U UHBbIX 006A3aTenbCTB,
NPUHATBIX Ha cebs aopyrumu nuuamn B cBA3M ¢ Bawnmmn onepaumsamu.
K uncny KpeauTHbIX PUCKOB OTHOCATCS Crieaytowme pUCKu:
1. Puck pedonTta no o6nuraumsamMm n MHbLIM JOJNTOBbIM LIeHHbIM OGymaram
3akno4aeTcss B BO3MOXHOCTM HennaTexecnoCoOHOCTM 3MUTEHTA LOMroBbIX LIEHHbIX Gymar,
YTO NPUBEOET K HEBO3MOXHOCTU UIN CHWDKEHMIO BEPOSITHOCTM NOracuTb €e B CPOK U B NMOJSTHOM
obbeme.
Puck BnoxeHu B cybopanHMPOBaHHbIE («BEYHbIE») 0Bnuraumm
CybopanHnpoBaHHble obnuraumMm — 3To pasHOBUAHOCTb obnurauun, rmaBHON OCOBEHHOCTLIO
KOTOpbIX saBnsieTcss 6onee HU3KMA NpuopuTeT Bragenbua Takux obnurauum B odepeam
KpeauTopoB B criydae (PMHAHCOBOW HECOCTOATENbHOCTM amuTeHTa (gedonTta). Takum
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
o6pasom, WaHCbl MHBECTOpa Ha noslydyeHne BO3MELLEeHWS OCHOBHOW CyMMbl Aofra B criyyae
Aedbonta no cybopaMHNPOBaHHBLIM OBNUraumMsaM CUMbHO CHUXKAaKOTCS.
B poccuinickom 3akoHogaTenbCTBE 3MUTEHTaMM Takux obnuraumm MoryT ObiTb TOMbKO
KpeauTHble opraHmsauun. B cBoto oyepeapb, BaXXHON 0COBEHHOCTLIO ABNAETCS TO, YTO BbIMYCK
Takmx obnuraumi MoxeT ObiTb «CrMcaH» B Clnyyae HapylleHWs KpeauTHOW opraHvM3aumen
HopmaTmBoB BaHka Poccuu B Liensix OCyLeCcTBNEHNA Mep No npegynpexaeHnto 6aHkpoTcTBa
KpeauTHOW opraHusauuu.
Ewe ogHOM OTNMYMTENBHOM YEPTOM Takux obnuraumm siBASIETCA MX CPOYHOCTb: obnurauum
BbIMyCKalOTCA Ha OANUTENbHbIA CpoK (OT 5 neT) n Bbiwe. LLnpokon npakTukon Nonb3ykTcs
BbINyCKkn obnuraumi 6e3 gatbl noraweHus, T.e. 6eccpoyHble Nnn, Tak HasblBaeMble, KBEYHbIEY
BbiNnyckn. B coveTaHun c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue UeHHble 6ymaru
NMOXOXMMW Ha MPUBUIErMpOBaHHbLIE akuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfra K Kakou-TO OnpefeneHHon aate, XOTS MNonyqarT CTabunbHbIA NPOLEHTHbIN
A0X0[, a TaKkke HecyT BU3HEC PUCKM AMUTEHTA NPAKTUYECKMN HAapaBHE C akUuMOHEpaMMu.
B cBAsn c atum cybopavHMpOBaHHbIE, B YaCTHOCTU «Be4YHbley», obnuraumm HecyT
NOBbILWEHHbIE (UHAHCOBbIE PUCKM AN MHBECTOPA B CPaBHEHUM C OObIKHOBEHHbIMU
obnuraunamm.
2. PUcK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua nposiBrseTcs B pucke HeNCNonHeHs ob6a3atensCcTB nepeq
Bamu vnn Bawwum [JoBepuTeribHbIM YNPaBsOWUM CO CTOPOHbI KOHTpPareHToB, BKMOYas
HeucnonHeHve obdA3aTtenbCTB MO goroBopam 3arma. Baw [loBepuUTenbHbIN yrpaBnsowmmn
OOIDKEH MPpUHMMaTh Mepbl N0 MUHUMMU3ALUUKN PUCKA KOHTpareHTa, 04HaKo He MOXeT UCKITIOYUTb
ero nonHoctbto. OcoGeHHO BbLICOK PUCK KOHTpareHTa npu COBEpLUEHUN onepauun,
COBEpLUAEeMbIX Ha HEOpraHM30BaHHOM pbiHKEe, 0e3 y4acTusi KIMPUHIOBbIX OpraHu3auum,
KOTOpble NPUHUMAIOT Ha cebsi pUCKN HencnonHeHns oba3aTensCTB.
Bbl 0omkHbI 0TOaBaTh cebe OTYEeT B TOM, YTO XOTS [JOBEPUTENbHbBIN YNPaBAOWUA AENCTBYET
B Bawumx nHTepecax oT CBOEro UMeHU, PUCKK, KOTOpPblE€ OH MPUHMMAaET B pesynbTaTe Takux
AEVNCTBUI, B TOM YMCIe PUCK HEUCTIONHEHUS UM HEHaAeXaLlero UCnosiHeHms obas3aTensbcTB
TpeTbux nuuy nepen Bawum [JoBeputenbHbIM yripasnatowmm, HeceTe Bel. Bam cneagyeT nmetb
B BMAY, YTO BO BCEX CIyyYasax AEeHEXHble CPeACTBa KIIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, 1
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHWU xpaHsTcs. OueHute, roe uMeHHo OyayT
XpaHuTbCAa nepefaHHble Bamn [doBeputenbHoMy ynpasnstowemMy AKTUMBbI, rOTOBblI N Bbl
OCYLLECTBMATb Onepaunm BHE LIEHTpann3oBaHHOW KIMPUHIOBON MHAPACTPYKTYPbI.
3. Puck HeucnonHeHna obnaAsatenbcTB nepes Bamu Bawum [JoBepuTenbHbIM
ynpaBnsowmm
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBsioWMM HEKOTOPbIX 0683aTenbCcTs
nepen Bamu aBnseTcs BMOOM pUcka KOHTpareHTa.
O6Lwen 06a3aHHOCTBLIO [JOBEPUTENBLHOMO YNPaBMAKOLWEro ABNsieTcsl 00513aHHOCTbL AENCTBOBATL
pobpocoBecTHO M B Bawwux mHTepecax. B ocTanbHOM - OTHOWEHMS MexXAdy KIMEeHTOM U
[oBeputenbHbIM YNPaBnSOWUM HOCAT AOBEPUTENBHLIN XapakTep — 3TO O3HA4aeT, YTO pPUCK
Bblbopa [JoBepUTENBLHOMO YNpaBnsloWwero, B TOM 4Yucre OLeHKU ero npodeccmoHanmama,
nexuT Ha Bac.
[oroBop MOXeT onpefenstb Kpyr (WHAHCOBBIX WHCTPYMEHTOB, C KOTopbiMW OyayT
coBepLuaTbCa onepauuu, U camm onepauuun, npegycMatpmBatb HEODXOOUMOCTb MOMNyYeHus
OOMNONHUTENbHOrO cornacua ¢ Balwen CTOpoHbl B ornpefeneHHbIX crnyyaax, orpaHnymBas,
Taknum obpasom, nonHomoums [loBepuTtenbHoro ynpasnstowero. Bel JomkHbI oTAaBaTb cebe
OTYeT B TOM, 4YTO ecnu [JoroBop He COAEPKUT TakMX UMK MHbIX OrpaHn4eHni, [JoBepuTenbHbIn
ynpaenswowmi obnagaet LWMPOKUMM NpaBaMn B OTHOLLIEHUM NEpPEedaHHOro eMy umyllecTsa -
aHanornyHbiMn Bawmm npaBam Kak cCOBCTBEHHMKA. BHMMaTensHO 03HaKOMbTeCh C [JoroBOpOM
ANs Toro, 4Tobbl OLEHNTb, Kakne NOIHOMOYNS NO UCMONb3oBaHMO Bawero nmyuwlectea byget
nveTb Baw [loBepuTenbHbIA YNPaBnsOWNA, KaKOBbl MNpaBura €ero XpaHeHus, a Takke
BO3BparTa.
Baw [oBeputenbHbin ynpasnsowmnn ssnsetca dneHom HAYDOP, k kotopon Bbl moxeTte
obpaTutbCs B Crny4ae HapyweHua Bawwux npaB v wuHTepecoB. [ocygapcTBeHHoe
perynmpoBaHMe W Hag30p B OTHOLWEHUUM [OeATerIbHOCTM 3MUTEHTOB, MpoddeCcCUOoHarbHbIX
YYaACTHUKOB pblHKa LEHHbIX Oymar, opraHuM3aTtopoB TOProBnM W ApYyrux (UHAHCOBbLIX
opraHusaumn ocyuwlectensietcs LleHTpanbHbeim 6aHkoMm Poccuiickon degepauunn, K KOTOpOMy
Bbl Takke MoxeTe obpaluaTtbCsa B cnyyae HapyweHus Bawwux npaB u mHTepecos. NMomumo
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aToro, Bbl BNpaBe obpaluatbcs 3a 3awmnTon B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam Tpeb6oBaHUsA, yAOCTOBEPEHHbIM 3aKnagHbIMU, BXOASALWMM B COCTaB
MMNOTEYHOro NOKPbITUS
[aHHbIN TN pyucka cneumdpuyeH ana NnoTeuvHbIX LeHHbIX 6ymar. OH CBSA3aH C NOTEHLManbHOM
HeCnOCOBHOCTbIO UMM HeXenaHMeM 3aeMLUMKOB BbINOMHATL CBOM 065S3aHHOCTM MO 3aknajg-
HbIM, BXOOSLMM B COCTaB MMNOTEYHOro MOKpbITUS obnuraumi. HemcnonHeHne obs3aTenscTB
MOXeT ObITb BbI3BaHO KaK CHKEHMEM LOXOA0B 3aEMLUMKOB, TaK U YBENNYEHNEM UX PACXOAOB.
Mpn aTOM cnegyeT OTMETUTb, YTO CHUXKEHWE AOXOO0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak
BHYTPEHHUMU (hpakTopamn (CHMXKEeHUe 3apaboTHOW nnaTbl OAHOrO UMM HECKOSMbKUX U3 co3a-
€MLUMKOB 1 Ap.), Tak U BHEWHUMN dhakTopamu (obLyee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyauuu B CTpaHe, CHWXXeHWUE TeMMNOB POCTa SKOHOMUKM, YBENMYEHUE TEMNOB MHANALNU 1 Ap.).
CornacHo TpeboaHnsm PegepanbHoro 3akoHa «O6 MNOTEYHbIX LEHHbIX Oymarax» npegmet
WNOTEKM CTpaxyeTCs 3aeMLLMKOM OT pucka yTpaTtbl u/unun nospexaeHnsa. CTpaxoBas cymma B
TeYyeHne BCero cpoka AencTBmsa 06a3aTenbCTB NO KaK4oMy AOroBopYy AOMKHa ObiTb HE MeHee,
yemMm pasmep (cymma) obecnevyeHHOro munoTtekom TpeboBaHMsi O BO3BpaTe CyMMbl OCHOBHOIO
gonra.
V. NMpaBoBOM pUCK
CBs3aH C BO3MOXHbIMW HeraTMBHbIMU NOCNEACTBUAMWN YTBEPXAEHUS 3akoHo4aTenbCcTBa unu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPEerynupyemblX OpraHu3auuin, peryrimpyrolmnx pbiHOK
LEeHHbIX Bymar, unn uHble oTpacrv 3KOHOMWKW, KOTOpPble MOTYT MPUBECTU K HEraTUBHbIM AN1S
Bac nocnegcrteusim.
K npaBoBOMYy pUCKYy Takke OTHOCUTCS BO3MOXHOCTb W3MEHEHMsI MpaBuin pacyeTa Harora,
HanoroBbIX CTaBOK, OTMEHbI HaMNoroBbIX BbIYETOB U ApYrne U3SMEHEHNS HaroroBoro 3akoHoga-
TenbCTBa, KOTOPble MOTYT MPUBECTU K HeraTUBHbIM Ans Bac nocneactasunsam.
VI. OnepaunoHHbIN PUCK
3akno4aeTcsi B BO3MOXHOCTU NMpu4mMHeHnsa Bam ybbITKOB B pe3ynbTaTte HapyLlleHUs1 BHYTPEeH-
HUX npouenyp Bawero [JoBeputenbHOro ynpaenstwowero, ownbok n HegobpocoBeCTHbIX Aent-
CTBUIA €ro COTpyaHuKOB, cOoeB B paboTe TexHuyeckux cpenctB Bawero [JoBeputenbHOro
yrnpaBnsaoLero, ero NnapTHEPOB, MHAPPACTPYKTYPHbIX OpraHM3auuin, B TOM YMcine opraHn3arto-
POB TOProB, KITMPUHIOBLIX OpraHM3auun, a Takke Apyrnux opraHmsauun. OnepaumoHHbIA pUCK
MOXET MCKITHYNUTb UK 3aTPYAHUTbL COBEPLUEHWE onepauui 1 B pesynbtaTe NPUBECTU K yObIT-
Kam.
O3HakoMbTecb BHMMaTENbHO ¢ [1oroBopom Ansi TOro, 4Tobbl OLEHUTb, Kakne 13 puckoe, B TOM
yYncre pUCKN Kakmx TeXHMYeckmx cboes, HeceT Baw [JoBeputenbHbli YNpaBnsowmi, a Kakme
N3 p1UcKoB HeceTe Bbl.
[deknapauua o puckax, CBA3aHHbIX C NPON3BOAHbIMU (PMHAHCOBbLIMU MHCTPYMEHTaMMU
Llenb HacToswen [deknapauuun - npegoctaButb Bam nHdpopmaumnio 06 0CHOBHbIX pUCKaXx, CBSA-
3aHHbIX C NPOM3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTAMMN.
[aHHble MHCTPYMEHTbI (dbloYepcChbl, OMNUMOHBLI) NOAXOAAT He BceM knueHTam. bonee Toro,
HeKoTopble BMAbI MPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSXKeHbl ¢ 6ONbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaxa OrfuUMOHHbLIX KOHTPAKTOB U 3akStoYeHne boYepPCHbIX KOH-
TPaKTOB NPV OTHOCUTENbHO HEBONbLUMX HEGNAronpUATHbLIX KoNnebaHMaX LEeH Ha PbiHKE MOXET
nogseprHyTb Bac pucky 3HaumTenbHbIX YObITKOB. C y4eToM 3TOro, CoBeplLUeHMe COENOK Nno
npogake OMUMOHHbBIX KOHTPAKTOB U 3aKntoyeHne (PbloYepCHbIX KOHTPAKTOB MOXET ObITb peKo-
MEHOOBaHO TOMbKO OMbITHbIM WHBECTOpaM, obnagatolwmm 3HauMTeNbHbIMU (OUHAHCOBLIMU
BO3MOXHOCTAMM M NPAKTUYECKUMM 3HaHMAMM B 06nacTn NpUMeHeHUs MHBECTULMOHHBIX CTpa-
Tervn.
HacTosawaa geknapauus OoTHOCUTCS Takke M K NPOU3BOAHBIM (PMHAHCOBbLIM WHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXXEHWE PUCKOB APYrMx onepauun Ha OHAOBOM pbiHKE. BHMMaTensHO
oueHuTe, kak Bawu nponsBogHble oMHAHCOBbLIE UHCTPYMEHTbI COOTHOCATCS C OnepauusmMu,
PUCKN NO KOTOPbIM OHW MNPU3BaHbl OrPaHNYnTb.
|. PbIHOYHBIN prcK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) pUCKa, KOTOPbIA HECET KITMEHT, COBEpLUAtoLL M one-
paumn Ha pblHKe UeHHbIX Bymar, Bbl B criyyae 3akntodeHus Bawwum [JoBeputenbHbIM yripas-
NSAWUM OOrOBOPOB, SBMASALWMXCA NPOM3BOAHBIMM (DMHAHCOBBIMU MHCTPYMeHTamu, byaete
HEeCTU puUCK HebGnaronpusATHOrO WU3MEHEHUSI LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SBMSAIO-
Lnxcst 6asmcHbIM akTMBOM MPOU3BOAHbLIX OMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIE-
HUW aKTUBOB, KOTOPbIE cnyXaTt obecneyeHnem.
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B cny4ae HebnaronpuaTHOro M3MeHeHns ueHbl Bbl MoXxeTe B CpaBHUTENbHO KOPOTKUW CPOK
noTepATb CPEeACTBa, ABnsaLWmecs obecrnedeHmemM NPon3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.
Mpn 3aknoveHnn OOroBOPOB, ABNSIOLIUXCA MPOM3BOAHLIMU (PUHAHCOBBIMU UHCTPYMEHTaMU,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacrnopsiKeHUst akTuBamu, anatowmmmcs obecne-
YeHVeM MO TakMM oroBopam, orpaHMyeHa.
MmyLiecTBo (YacTb nMyLLeCTBa), NpuHaanexailiee Bam, B pesynbraTe 3aknoyeHnss 4orosopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
NCMNOMNHeHNs 06a3aTenbCTB MO yKasaHHOMY AOrOBOPY U pacnopsiXeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHnsa Bawwnm [JoBepuTenbHbIM ynpaBnsaowmM CAENoK ¢ HUM, ByaeTt orpaHuye-
Ho. Pa3mep obecneyeHns nameHsieTca B nopsigke, npegycMOTPEHHOM OOroBOpoM (cneuundu-
Kaumen KOHTpakTa), U B pesynbTtaTte Baw [loBepuTenbHbI ynpaBnsaowmn MOXeT ObiTb orpa-
HUYEeH B BO3MOXHOCTM pacnopsxatbcs Bawum mmywectsom B 6onbluent CTeneHn, Yyem [o
3aKnio4eHnsa gorosopa.
Takke HeobxoOuMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOrO 3akpbiTva nosvumu. Hebnaro-
NPUATHOE M3MEHEHWE LeHbl MOXeET NPUBECTU K HeOBXOAMMOCTW BHECTU OOMOMHUTENbHbIE
cpeacTtsa Ansa Toro, YTobbl NpuBecTu obecnedyeHne B COOTBETCTBME C TpeboBaHUSIMU HOpMa-
TMBHbIX aKTOB 1 BpOKEpPCKOro 4OoroBopa, YTo AOSMKHO ObiTb caenaHo B KOPOTKUA CPOK, KOTOPLIN
MOXeT OblTb HegocTaToueH angd Bac. ObcnyxunBatowmin Bawero [loBeputenbHOro ynpaensto-
wero 6pokep B 3TOM criyyae Brnpase 6e3 AononHuTensHoro cornacusa Bawero [lJoBeputenbHo-
ro ynpaensowero «NpuHyauTeNbHO 3aKpbITh MNO3MLMIOY», TO €CTb 3aKmniouMTb AOroBOp, ABMs-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, Unu npuobpectn ueHHble Bymarn 3a
cyeT Bawmnx geHexHblx cpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITb cae-
NaHo Mo CyLWEeCTBYIOLWNM, B TOM YMCIEe HEBLIFOAHBIM, LieHaM U NPUBECTU K BO3HUKHOBEHUIO Y
Bac ybbiTkOB.
Bbl MOXeTe NoHeCTU 3HauuTerbHble YObITKM, HECMOTPS Ha TO, YTO MOCMEe 3TOr0 U3MEHeHue
LUeH Ha (pMHaHCOBbIE UHCTPYMEHTbI MOXET NpUHATL GrnaronpusTHoe Ans Bac HanpasneHune u
Bbl nonyunnn 6bl goxoad, ecnu Obl Bawa nosvumsi He Gbina 3akpbiTa. Pa3mep ykasaHHbIX
ybbITKOB nNpu HebnaronpuAaTHOM CTeyeHUn OB6CTOATENbCTB MOXET MNPEeBbICUTb CTOMMOCTb
Haxoadawmxca Ha Bawem cyeTy akTnBOB.
[locpoyHoe noralwleHne Npou3BOAHOr0 YUHAHCOBOIO MHCTPYMEHTa (4OCPOYHOE WCMOMHEeHVe
OMUMOHHOrO KOHTpakKTa) B Cly4ae MCKIYEHUST U3 KOTMPOBArbHOrO cnmcka hoHA0BON BUpXM
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (OenUCTUHra), SBnaowmnxca 6a3oBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBMSAOLWEro MHBE-
CTULMOHHBIN NopTdens no [oroBopy, MOXeT Takke NPUBECTU K 3HAYUTESbHbIM YObITKaM.
[l. Puck nukBngHocTH
TpygoHOCTU C 3aKpbiTUEM NO3MUMIA U NOTEPU B LiEHE MOTYyT NPUBECTU K YBENNYEHUIO YObITKOB
OT NMPOM3BOAHbIX UHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHWUIO C OObIYHBIMU CAENKamu.
Onepaunn ¢ Npoun3BOAHBIMW (PUHAHCOBBIMU WHCTPYMEHTaMu, 6as3nMCHbIM akTMBOM KOTOPbIX
ABNAOTCH LieHHble ByMarn MHOCTPaHHbIX AMUTEHTOB WIW UHAEKChI, paCCYMTaHHbIE NO TakuMm
LEeHHbIM Bymaram, BEKYT TakkKe PUCKU, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXOeHMeM BGasunc-
HOro aKkTMBa.
[Jeknapauua o puckax, CBA3aHHbIX C NPUOGpeTEeHMEM MHOCTPAHHbIX LieHHbIX 6ymar
Llenbto HacTodAwen [eknapaunm aenseTcs npegoctaBrneHme KNnMeHTy nHgpopmaumm o puckax,
CBSI3@aHHbIX C NPUOBPETEHNEM MHOCTPaHHLIX LEHHbIX Bymar, B TOM 4dncrne cybopamHMpoBaH-
HbIX 06nuraumi. MIHoCcTpaHHble LeHHble Bymarn MoryT GbiTb NprobpeTeHbl 3a pybexxom nnm Ha
POCCUICKOM, B TOM YMCne opraHn3oBaHHOM, (OOHAOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHLIMU LEHHbIMK BymMaramu npucyLmn obLine pucku, CBA3aHHbIe C one-
pauusiMu Ha pbiHKE LUEeHHbIX Bymar co cnegyowmmm ocob6eHHOCTAMMN.
CucTtemHble pUCKu
MpUMEHUTENBHO K WHOCTPaHHbLIM LIEHHBbIM Gymaram CUCTEMHbIE PUCKWN, CBOMCTBEHHbLIE POC-
cunckomMy (OQOHAOBOMY PbIHKY LOMOSHSAKTCA aHanOrMyHbIMKU CUCTEMHBIMU pUCKaMK, CBOWR-
CTBEHHbIMW CTpaHe, rae BbinyLleHbl Ui obpalLarTca COOTBETCTBYHOLINE NHOCTPaHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (pakTopam, BIMSIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LESOM,
OTHOCATCHA MOMUTMYecKas cuTyaumsi, OCOBEHHOCTM HauMOHaNbHOro 3akoHodaTenbCcTBa, Ba-
NIOTHOrO PErynimpoBaHns U BEPOSATHOCTb UX N3MEHEHMUS, COCTOSIHUE rOCY4apCTBEHHbIX (PUHAH-
COB, HanNU4yMe 1 cteneHb Pa3BMTOCTU PUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaXoXAeHns nuua,
0683aHHOro NO MHOCTPaHHOW LieHHOW Bymare.
Ha ypoBeHb CUCTEMHOIO pUcka MOryT OKasblBaTb BUSHWE U MHOMME Apyrne akTopbl, B TOM
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yucrie BEPOATHOCTb BBEAEHUSI OrpaHUYEHUI HA MHBECTULMM B OTAENbHbIE OTPacin 3KOHOMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauun HaumoHanbHou BantoTbl. O6bLenpuHaTon
WHTErpanbHON OLIEHKOW CUCTEMHOMO pUcka MHBECTULNIA B MHOCTPAHHYHIO LIeHHY0 Bymary aBns-
€TCA «CYBEPEHHbIA PENTUHr» B WHOCTPAHHOW WMNW HaUMOHaNbHOW BaniTe, NPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpupoBaH SMWUTEHT, MeXAYyHAPOAHbIMU  PENTUHIOBbLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyeTt UMeTb B BU-
Ay, YTO PEUTUHIN ABMSAKOTCA NULLb OPUEHTUPAMU N MOTYT B KOHKPETHbLIN MOMEHT HE COOTBET-
CTBOBATb pearibHOW CUTyauuu.
B cnydyae coBeplueHus coenok ¢ MHOCTPaHHbIMK Aeno3uTapHbIMU pacnmckamm NOMUMO puUC-
KOB, CBA3@HHbIX C AMUTEHTOM CaMMX pacnmcoK, HeOB6X0aUMO YyYNTbIBATbL U PUCKK, CBA3AHHbIE C
SMUTEHTOM npeacTaBnaeMblX AaHHbIMU PacnnckaMmm MHOCTPaHHbIX LLeHHbIX Bymar.
B HacTosLee BpeMs 3aKOHOAATENbCTBO paspellaeT pOCCUMCKUMUM MHBECTOPaMu, B TOM Yucrne
He ABNALWMMUCS KBanMPUUUPOBaHHbIMK, NpuobpeTeHme OOoMnyLeHHbIX K NyGnMyHoMy pas-
MeLLeHMIo 1 (Mnn) nybnnyHomy obpaweHnto B Poccuickon degepaumm MHOCTPAHHBIX LIEHHbIX
Oymar Kak 3a pybexom, Tak n B Poccum, a Takke No3BONSAEeT y4eT npae Ha Takne LEeHHble Oy-
Marm poCccUrUCKUMK fenosuTapuamu. Mexagy Tem, CYLWeCTBYHT PUCKM U3MEHEHUS perynaTmne-
HbIX NOOXOA0B K BNafeHUIo 1 onepaumsMm, a Takke K y4eTy npaB Ha MHOCTPaHHble doMHaHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOBXOANMOCTb MO UX OTHYXXAEHMUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpy nprnobpeTeHMn MHOCTPaHHbLIX LEHHbIX Bymar Heobxogumo oTgaBaTb cebe OT4eT B TOM,
YTO OHM He BcCerga SBMAKTCA aHanoramMmuM POCCUMCKMX LieHHbIX Gymar. B nwobom crniyyae,
npegocTaBnsieMble N0 HUM MpaBa M nNpaBuna MX OCYLLECTBNEHUS MOFYT CYLLECTBEHHO OTMu-
YaTbCsl OT NpaB N0 POCCUMACKMM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmnTbl NpaB No MHOCTPAHHbLIM LieHHbIM Bymaram MoryT ObITb Cylue-
CTBEHHO OrpaHuMyeHbl HeobXxoaAMMOCTLIO 0bpalleHns B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl NO YCTAaHOBEHHbLIM NpaBunam, KOTopble MOryT CYLLECTBEHHO OTNNYaTbLCS
oT gewncteyowmx B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMW LieHHbIMKU Bymara-
MU Bbl B BOMbLUIMHCTBE Cry4YaeB He CMOXeTe nonaraTbCAa Ha 3aluTy CBOMX NpaB U 3aKOHHbIX
WHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMW OpraHamu.
PackpbiTue nHcpopmaumm
Poccuinckoe 3akoHogaTenbCTBO AONYyCKaeT packpbiTue MHOpMaunn B OTHOLLIEHNN NHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4ENCTBYIOWNM 3a pybexxom, 1 Ha aHrnumnckom asbike. Oue-
HUTE CBOIO FOTOBHOCTb aHanuM3MpoBaTb MHOPMALUIO Ha aHIMMNCKOM A3bIKe, a Takke To, Mo-
HMMaeTe nu Bbl oTnnumna mexagy npuHAaTbiMu B Poccumn npaesunamm oMHaHCOBOW OTYETHOCTM,
MexayHapogHbiMK CTaHgapTaMy (OMHAHCOBOM OTYETHOCTU MW npasunamMv PUHaHCOBOW
OTYETHOCTK, MO KOTOPbIM NYONUKyeTcs MHOpMaUnNs SMUTEHTOM UHOCTPAHHbLIX LIeHHbIX Bymar.
Takke poccuiickme opraHM3aTopbl TOProenu un (unu) 6pokepbl MOryT OCYLLECTBNSATbL NepeBos
HEKOTOPbIX AOKYMEHTOB (MHOPMaLnn), packpbiBaeMbIX MHOCTPAHHbIM AMUTEHTOM Ans Bawe-
ro ynobcrtea. B atom cnydyae nepeBoa MOXET BOCMPUHMMATBCHA UCKHYUTENBHO Kak BCMOMO-
ratenbHasa uMHgopmauua K oduunanbHO pPackpbiTbiM AOKYMEHTaM (MHopmaumMmM) Ha MHO-
CTpaHHOM 43blke. Bceraa yuntbiBante BEpOATHOCTb OWINMOOK NepeBofunKa, B TOM YnUCre CBS-
3a@HHbIX C BO3MOXHbIM Pa3fMyHbIM NEPEBOAOM OOHUX U TEX Ke MHOCTPaHHLIX CroB U hpas
NN OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBMBAsieHTa.
Jeknapauua o puckax, CBA3aHHbIX C 3aKfnO4YeHUeM [OroBOPOB, SBNAIOLWUXCA NPOU3-
BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, 0a3NCHbLIM aKTUBOM KOTOPbLIX SABNSAKTCA
LeHHble byMarn MHOCTPaHHbIX AMUTEHTOB UM UHAEKCbI, paCCYUTaHHbIe MO TaKUM LeH-
HbIM Oymaram
Llenb HacToswen [eknapauun - npegoctaButb Bam obuwyto nHgopmaumio 06 OCHOBHbIX pUC-
Kax, CBsiI3aHHbIX C 3aKMto4YeHMeM [OOroBOPOB, SABMASANOLMXCA MPOU3BOAHLIMU (DUHAHCOBbLIMMU
WHCTPYMEHTaMM1, 6a3NCHbIM aKTUBOM KOTOPbIX ABMNSAOTCA LiEeHHble BymMar MHOCTPaHHbLIX 3MU-
TEHTOB WNN MHOEKCHI, paCCYUTaHHbIE MO TakUM LieHHbIM Bymaram (aanee — nponsBogHble u-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM BA3NCHBIM aKkTMBOM). 3aKntoYeHNe yKkasaHHbIX JOro-
BOPOB CBSI3@aHO C PUCKaMW, XapakTepHbIMU Afs1 BCEX MPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEH-
TOB, a Takke crneumduieckumm puckamm, obycrnoBrneHHbIMN NHOCTPAHHBIM NPOUCXOXOEHNEM
6asncHoro akTuea.
Pucku, cBsizaHHble C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMun
[laHHble MHCTPYMEHTbI NOOXOAAT HE BCeM KnueHTam. bonee Toro, HekoTopble BUAbI NPOU3-
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OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C BOMbLUMM YPOBHEM puUCKa, YeM Apyrue.
Tak, npu NoKynke ONUUOHHOIO KOHTPaKkTa MOTEPU KNWEHTa He MPEBbLICAT BESIMYMHY ynnadeH-
HbIX NpeMun, BO3HarpaxxaeHns N pacxodoB, CBA3aHHbIX C UX coBeplueHuneMm. MNpogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKA KIMEHTa U 3akniodeHne bloYepCHbIX KOHTPaKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEBOMbLUMX HEBNAaronpUATHbIX KonebaHusX LeH Ha pbiHKe
Bbl noaBepraeTecb puUcKy 3Ha4MTENbHbIX YObITKOB, MPY 3TOM B Criy4ae npoaaxun pbrovepCHbIX
KOHTPaKTOB N NPOAaXM ONUMUOHOB Ha NOKYMKY (OMLMOHOB «KOMJ») - HEOrPaHNYEHHbIX YObITKOB.
C y4eTOM 3TOro, coBepLleHWe COEeriok no MpoAaXe OMNUUOHHBIX KOHTPAKTOB WM 3aKroyeHue
PbIOYEPCHBIX KOHTPAKTOB MOXET BblTb PEKOMEHA0BaHO TOMbKO OMbITHLIM MHBECTOpaM, obna-
AaoWMM 3HaYMTENbHBIMU (PUHAHCOBBIMU BO3MOXHOCTAMM U NPaKTUYECKUMUN 3HAHMAMMK B 00-
nacTn NpUMMEHEeHNs MHBECTULIMOHHBIX CTpaTernn.
HacTtoswasa geknapaums OTHOCUTCSA Takke U K NPOU3BOAHBbIM (PMHAHCOBBIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHWXEHWEe PUCKOB ApYrnx onepauui Ha (PoHOOBOM pbiHKe. BHUMaTenbHO
oueHuTe, kak Bawum nponsBogHble (oMHAHCOBbLIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKM MO KOTOPbIM Bbl HAMepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY MO3MLUKN HA CNOT pbIHKE, KOTOPYIO Bbl XemkupyeTe.
PbIHOYHbLIN (LLEeHOBOW) pPUCK
Momumo obLero pbIHOYHOroO (LLEHOBOIrO) pucKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLNA Orne-
paumMn Ha pbiHKe UeHHbIX Bymar, Bbl, B cnyvae 3aknoyeHns bloYepCHbIX A4OroBOPOB (KOH-
TPakTOB), a TaKKe B Crny4ae NpPOAaXu OMNUMOHHbLIX KOHTPAKTOB, byaeTe HECTU puck Hebnaro-
NPUATHOIO M3MEHEHUSA LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SBNAOLWMXCA 6a3MCHbIM aKTu-
BOM MPOM3BOAHbBIX (PMHAHCOBbBIX UHCTPYMEHTOB, Tak U PUCK B OTHOLLEHWW aKTMBOB, KOTOPbIE
cnyxaT obecneyeHnem.
B cnyyae HebnaronpuaTHOro n3aMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKWM CPOK
noTepATb CPEeACTBa, ABnsaLWmecs obecrnedeHmemM NPon3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnn Bawa wvHBecTMUMOHHaAs cTpaTterns npegycMatpyMBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeoBXoANMMOCTN 3aKpbITUS MO3ULUW MO COOTBETCTBYIOLLEMY KOHTPAKTy (MUNn 3akmnioyeHus
COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT PUCK NO AaHHOMY KOHTpakTy), obpaiwiante
BHUMaHWE Ha NUKBMOHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KakK 3akpbITMe MO3MUUA Mo
HENWKBUOHBIM KOHTPaKTaM MOXET MPUMBECTU K 3HAYMTENbHbIM OOMNOMHUTENbHBIM YObITKAM B
CBSA3N C UX HU3KOW NUKBMAHOCTLI. O6paTtuTe BHMMaHWe, 4YTO, Kak NpaBuro, KOHTpakTbl ¢ 6o-
nee oTAaneHHbIMU CPOKaMWU UCMOSIHEHUA MEHee INUKBUOHbI MO CPaBHEHUIO C KOHTpaKTaMu C
ONN3KUMN CpOKaMK UCTIONHEHUS.
Ecnn 3aknioyeHHbIn Bamu gorosop, SBNAKOWUMNCA MPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEH-
TOM, HeNukBuaeH, n y Bac Bo3HMKNa HeOBX0AMMOCTb 3aKpbiTb NO3MLUMI0, 06s3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMM MO JAaHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl
NCKINIOYEHUSA prUCKa NOCPEeACTBOM 3aKIOYEHUS] CAEMNOK C MHbIMU NPOU3BOAHBIMY (PUHAHCOBbI-
MW UHCTPYMeHTamun unum ¢ 6asmcHbiMM akTnBamu. Micnonb3oBaHne anbTePHATMBHbBIX BapuaH-
TOB MOXET NPUBECTUN K MEHbLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpPbITUEM NO3ULMIA U NOTEPU B LleHEe MOTYT NPUBECTU K YBENUYEHUIO
yObITKOB NO CPaBHEHUIO C OObIYHBIMKY CAENKAMMW.
Bawwn nopyyeHus, HanpaBneHHble Ha orpaHudeHne yObITKOB, HE Bcerda MOryT OrpaHu4vuUTb
notepu 0O nNpeanonaraemMoro YpoBHS, Tak Kak B paMKax CKrnablBaloLLEnCcsa Ha pPbIHKe cuTya-
LUUN UCNOSTHEHNE TaKoro MopyyYyeHnsa no ykasaHHOW Bamu LeHe MOXeT okas3aTbCs HEBO3MOX-
HbIM.
OrpaHuyeHune pacnopsikeH1Msa cpeacTBamu, ABNAKOLWMMUCA obecnevyeHnem
MmyLecTBo (YacTb MyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
ncnonHexHms Bawmx ob6a3aTenbLCTB NO AOrOBOPY U PACNOPsPKEHWE UM, TO €CTb BO3MOXHOCTb
coBepleHns Bamu cgenok ¢ HuM, Byaet orpaHndeHo. Pasmep obecneyeHns nsmeHsieTcs B
nopsigke, NpPeaycMOTPEHHOM AOroBOpOM (cneumdukaumen KoOHTpakTa), n B pesynbtate Bbl
MoXeTe ObITb OrpaHn4YeHbl B BO3MOXHOCTM pacrnopsKaTbCA CBOMM MMYyLLECTBOM B ©onbLuen
CcTeneHn, Yem 40 3aKnioyeHnss 4orosopa.
PUCK NpUHYANUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHWe UeHbl MOXEeT NPUBECTM K HeoBXOAMMOCTW BHECTW OOMNOSHU-
TenbHble CpeacTBa A4 Toro, YTobbl NpUBECTU obecneyeHne B COOTBETCTBUE € TpeboBaHNAMU
HOPMAaTMBHbIX aKTOB U BPOKEepPCKOro AOroBopa, YTo AOMKHO ObiTb CAenaHo B KOPOTKUA CPOK,
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
KOTOPOro MOXeT ObITb HegocTaTouyHo Ans Bac. bpokep B 3ToM cny4vae Bnpase 6e3 JONOMHK-
TenbHoro cornacua Bawero [oBepuTensHOro yrnpasngowero «npuHyguMTernbHO 3akpbiTb Mo-
31MUMIO», TO €CTb 3aKIoYnTb AOroBOp, ABNAIOLNACA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymaru 3a cyeT Balumx AeHeXHbIX CpeacTB, unu npoaath Baiwum
UeHHble Bymarn. 3To MoXeT BbITb cAenaHo Mo CyLeCTBYHOLWMM, B TOM YUCIE€ HEBLIFOAHbIM,
LileHaMm 1 NpMBECTN K BO3HMKHOBEHWIO ¥ Bac ybbITKOB.
MpuHyouTEnbHOE 3aKpbITUE NO3ULUK HanpasBneHo Ha ynpasneHne puckamu. Bel MmoxeTe no-
HEeCTW 3HauYuTenNbHblE YObITKM HECMOTPS Ha TO, YTO NOCKE 3TOr0 U3MEHEHNe LeH Ha (OMHAHCOo-
Bble MHCTPYMEHTbI MOXET NpuHATL GnaronpuatHoe ansa Bac HanpasneHnvne v Bol nonyuunu 6bl
poxog, ecnu 6bl Bawa nosuuusa He Obina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUeM 6a3NCHOro aKkTuBa
CuctemMHble pUcku
MpuMeHuTENbHO K 6asnMCHOMY akTMBY MPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB — LEHHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB M MHAEKCAM, PacCYMTaHHbIM NO TakMM LieHHbIM Bymaram,
CUCTEMHbIE PUCKWN, CBONCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY AOMOMNHAITCA aHanoruy-
HbIMW CUCTEMHbBIMW pPUCKaMu, CBOMCTBEHHbIMU CTpaHe, rae BbinylleHbl U obpaluarTest co-
OTBETCTBYHOLME MHOCTPaHHbIE LeHHble Bymar. K OCHOBHbIM hakTopam, BAUSAKOWMM Ha ypo-
BEHb CMCTEMHOrO pUcka B LIefIOM, OTHOCATCS MONMTUYecKas cuTyaumsi, 0COBEHHOCTN Haumo-
HanbLHOro 3akoHodaTenbCTBa, BaniOTHOIO perynmpoBaHus U BEPOATHOCTb UX U3MEHEHUS, Co-
CTOSIHME roCyAapCTBEHHbBIX PUHAHCOB, HaNM4ne 1 cTeneHb PasBUTOCTM PMHAHCOBOM CUCTEMBI
CTpaHbl MecTa HaxoXxaeHus nuua, 06493aHHOro N0 MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BUAHWE N MHOrMe Apyrue gakTtopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYEeHUIn Ha MHBECTULMUKN B OTAENbHbIE OTPACHN KOHOMMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMM HaumoHanbHou BantoTbl. O6LWenpuHATON
WHTErpanbHON OLEHKOM CUCTEMHOIO pucka MHBECTULNIN ABNSETCA «CYBEPEHHbIA PENTUHI» B
WHOCTPaHHOM NN HaUWOHaNbHOW BasntoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpnupoBaH
SMUTEHT WHOCTPaAHHOW UEHHOW Oymarn, MexayHaponoHbIMU PENTUHIOBBIMW areHTCTBamu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUH-
M SBMAIOTCH NULb OPUEHTUPAMU N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb pearb-
HOW CUTYyauuW.
B HacToswee BpeMa 3aKkOHOAATENBCTBO OONYCKAaeT BO3MOXHOCTb 3aKIHYEHUA POCCUNCKUMM
WHBECTOpaMu [OroBOPOB, ABMSAOLLMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTamMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBMASAKTCS LEHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
WM MHOEKChI, paccyYnTaHHble Mo Takum LeHHbIM Bymaram. Mexay Tem, CywecTBYHT PUCKM
N3MEHEHUSA PEryrsaTUBHbBIX MOAXOOOB K COOTBETCTBYIOLLMM oOnepaunsaMm, B pesynbTaTe 4ero
MOXET BO3HMKHYTb HEOBXOOMMOCTb COBeplUaTb COENKW, HanpaBfeHHble Ha npekpalleHve
06s3aTenbCTB NO YKa3aHHbIM AOroBopam, Bonpekn Bawwnm nnaHam.
lNMpaBoBble PUCKKU
Heobxoanmo otgaBatb cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbLIE WHCTPYMEHTHI,
asnaowmecs 6asnMcHbIMA akTuBamMu NPOn3BOAHBIX (OMHAHCOBLIX MHCTPYMEHTOB, He Bcerga
ABMSAKOTCSA aHanoramm pPOCCUUCKUX (PUHAHCOBBLIX MHCTPYMEHTOB. B nobom cnydae, npeno-
cTaBngemsle No HAM npasa 1 npasuria Ux ocyLLeCTBNEHNA MOTyT CyLLEeCTBEHHO OTNn4aTbCs OT
npas MO POCCUNCKUM (PMHAHCOBBIM MHCTPYMEHTAM.
BoamoxxHOCTU cyaebHon 3almThl NnpaB no NponsBoAHbIM (OMHAHCOBLIM MHCTPYMEHTaM C UHO-
CTPaHHbIM GAa3UCHBIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHMyeHbl HEO6X04MMOCTbIO 06-
palieHuns B 3apybexHble cygebHble N npaBoOOXpaHUTENbHbIE OpraHbl MO YCTAHOBIEHHbIM Npa-
BUNaM, KOTOpble MOTYT CYLLEeCTBEHHO OTNMYaTbCa OT gencteytowmx B Poccun. Kpome Toro, Bl
B BOMbLIMHCTBE CryvyaeB HE CMOXeTe nonaraTtbCs Ha 3alMTy CBOMX NpPaB M 3aKOHHbIX MHTEpe-
COB POCCUMACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nicpopmauuun
PackpbiTne nHcopmaumm B OTHOLLIEHUM MHOCTPAHHbIX LIEHHbLIX Bymar, asngaowmxcs 6asncHbIM
aKTUBOM NPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBMSETCA No npasunam, aen-
CTBYHOLLUM 3a pyGexXoM, U Ha aHrMMACKOM A3bike. OLeHMTe CBOK rOTOBHOCTb aHann3vpoBaTtbh
WMHOPMALMIO HA aHIMNMACKOM A3blKe, a Takke To, NoOHMMaeTe N Bbl oTnnums mexay npuHs-
TeiMn B Poccumn npasunamm hMHaHCOBOW OTYeTHOCTU, MexayHapoaHbiMU cTaHdapTamu gu-
HaHCOBOMW OTYETHOCTWU UMW NpaBuraMyM (OUHAHCOBOW OTYETHOCTWU, NO KOTOPbIM Mybnukyetca
WHOPMaLMS IMUTEHTOM MHOCTPAHHbLIX LEHHbIX Oymar.
Takke poccCuUncKue opraHn3aTopbl TOProBan n (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOS
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e HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFlLLL LieHHble Bymaru (ctangapTtHas dopma)
HEKOTOPbIX AOKYMEHTOB (MHOpMaLnn), packpbiBaeMblX MHOCTPAHHbLIM SMUTEHTOM Ans Bawe-
ro yngobctea. B aTom criyyae nepeBog MOXET BOCMPUHUMATBLCA UCKMOYUTENBHO Kak BCMIOMO-
ratenbHas MHOpMauusa K oduumnanbHO PacKpbiTbiM JOKYMEHTaMm (MHdOopMauum) Ha WHO-
CTpaHHOM A3blke. Bceraa yuntbiBanTe BEpOSTHOCTb OWMOOK nepeBog4qMka, B TOM Yucne CBsi-
3aHHbIX C BO3MOXHbIM pasfnnyHbIM NEepPeBOAOM OAHMX U TeX Xe MHOCTPaHHbIX CrioB M (hpa3s
NN OTCYTCTBMEM OBLLENPUHSTOrO PYCCKOrO 3KBMBAsIEHTA.

NMoanucbiBas HacTosiwee 3asBreHue, KnueHT noatBepXAaaeT, YTO O3HAKOMIIEH C
HDorosopom Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHuamu k Jorosopy 1Y OO0
YK «OTKPbITUE», [leknapaumen o puckax, a Takke UHbIMA BHYTPEHHUMU OOKyMeHTa-
MU, pErynupyrowmmmn nopsigok, npaBuna u ycnoBusa okasaHusa ycnyr OO0 YK «OT-
KPbITUE» no poBepuTtenbHOMy ynpasrneHuio AKTUBaMu M ony6nnKkoBaHHbLIMM Ha caun-
Te 000 YK «OTKPbITUE» no appecy: http://www.open-am.ru B pasgene «PackpbitTue
obaszarenbHon uMHdopmaumn»/ «[JoBepuTenbHoe ynpasrieHue» U ob6sA3yeTcA cobntro-
AaTb BCe MONOXeHUA BbllleyKa3aHHbIX JOKYMEHTOB, KnMeHT oco3HaeT u npuHUMaeT Ha
cebA pUCKU, U3NOXKEHHbIe B BbllueyKa3aHHOM [leknapauuu o puckax, U noareBepxaaeTt
[AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognuckiBag HacToswee 3aaBneHune, KnneHT noateepXaaeT, YTo corflaceH U3MeHUTb B
pamkax forosopa Y OO0 YK «OTKPbITUE» TepputopumanbHyto noacyaHOCTb Ha [Oro-
BOPHYI0 nogcyaHocTb no mecty HaxoxaeHns 000 YK «OTKPbITUE».

Mocne nogaum HacToswero 3aaBneHMa KnueHT He MoOXeT cCbiNlaTbCA Ha TO, YTO OH
He O3HAKOMMWJICS C BbilleyKa3aHHbIMU AOKYMeHTaMu (MOSIHOCTbIO UM YaCTUYHO) Nn6o
He npusHaeTt nx obs3aTenbHOCTb B [AOroBOPHbIX OTHOLUEHUAX c
000 YK «OTKPbITUE».

HacTtoawwmm KnveHT noarsepxgaeT, YTO yBeJOMIEH O ero npaee nonyvatb oT [osepu-
TENbHOro ynpaensowero MHopMaumo, NPeaycMoTPEHHYI0 cTaTben 6 PenepanbHOro 3ako-
Ha oT 05.03.1999 Ne 46-03 «O 3awmTe npaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX OyMmary», a Takke O npaBax W rapaHTusx, NpeaocTaBnsieMblX JaHHbIM 3aKo-
HOM.

MoanucebiBas HacTosiwee 3aaBneHne, KnueHT nogTBepXAaeT, YTo CorflaceH ¢ MHBECTULU-
OHHbIM npodunem, onpegensieMbiM 000 YK «OTKPbITUE», 1 ¢ ycnoeusimmn BelGpaHHOM 1M
Crtpaterun ynpaeneHus.

MoanuceiBas HacTosilwee 3asBreHne, B Criyyae ecrnuv ycnosmsiMu BblbpaHHon CtpaTternn
yrnpaBneHnsi NpeaycMoTpPeHo NpuobpeTeHne UHBECTULIMOHHbBIX NaéB NnaeBbliX MHBECTULIMOH-
HbIX POHOOB, HaXoOALWMXCA nof ynpasreHveM [oBepuTenbHOro ynpasnstwowero, KnueHt
3aABMseT 0 CBOEM OTKase OT nony4veHus ot [loBepuTenbHOro ynpaBnsoLwero yBeaoMIeHnin
0 HamepeHun NpuobpecTn 3a cyeT MMYLLECTBA, HAXOOSALEroca B JOBEPUTENBHOM yrpasre-
HUM no [oroBopy, ykazaHHble MHBECTULIMOHHbIE Nan; NPUHMMaET 060CHOBaHME COBEpPLLEHUS
COENKM C yKa3aHHbIMN MHBECTULIMOHHBIMW NasgMn; NOATBEPXKAAET COOTBETCTBME TAaKOM caen-
kn nHtepecam Knventa. O6ocHOBaHMe CoBepLUEHUS COEMNOK C yKa3aHHbIMU UHBECTULIMOHHbI-
MW NasiMn coaepXxmTcs B onucaHmm Ctpaterum ynpaeneHus, BbibpaHHon KnveHTom.

MoanucbiBas HacTtoswee 3asaBneHue KnueHT noarBepxaaetr, 4Yto KnueHT Obin
nocraBneH B WU3BEeCTHOCTb O ToM, 4Yyto OOO YK «OTKPbITUE» He rapaHTupyet
OOCTUXEHUA OXuaaeMou AOOXOAHOCTWU, onpeneneHHoM B WMHBECTULMOHHOM npodune
KnueHTa.

MoanucbiBas HacTosiwee 3asiBneHne, KnmeHT noaTBepxaaeT, YTo ObiN NOCTaBJfieH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuUTEeNibHbIM ynpaBnsaowWuUM (puHaHCOBLIE
yCnyru He ABNSIOTCA yCyramm no OTKPbITUIO OAHKOBCKUX CYETOB U NpueMy BKIaaoB.

NMopnucbiBaa HacTosiwee 3asBneHue, KnueHT noaTBepxaaeT, YTo ObiNl NOCTaBMeH B
M3BECTHOCTbL O TOM, UYTO [AEeHeXHble CpeacTBa, MNepedaBaemMble MO [OroBopy
OOBEpUTENbLHOro YynpaBneHusi, He noaJsiexaT CTpaxoBaHUO B COOTBETCTBMU C
®dPepepanbHbIM 3aKkoHOM oT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB
B 6aHKkax Poccuinckon ®eaepaummn».

HacTtosiwee 3asaBneHune sBnseTca HEOTbEMIEMON HYacTbio COOTBETCTBYHOLLLErO A0roBOpa.

|
A € N
' v 4

KnueHt o06s3aH npontu npouenypy peructpaumm Ha cante 00O YK «OTKPbITUE» no apgpecy:
https://clients.open-am.ru Ans aktuBaumMu gocTyna B JInyHbIA kabuHeT n mncnonb3oBatb JIMYHbIA KabuHET Ans
nony4yenusi Coobwerun ot OO0 YK «OTKPbITUE».

PekBn3ntbl cneumansHOro geno3ntapHoro cyeta KnmeHra:
HanmeHoBaHune n NHH nonyyatens:

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.112 us 164



https://clients.open-am.ru/

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

PacueTHbIn cyeT Ne: B

(nonHoe HaumeHoBaHve 6aHka nonyvatens)

(MecToHaxoxaeHne baHka nonyyatens (ctpaHa w/wnu ropoa); MHH 6aHka nonyyatens)
KoppecnoHnaeHTtckuii cuet Ne: BUK:

Moanuck Knuenta/llpeactaButensa KnveHTa:
[aTa nognucaHuns 3asBrneHuns:

MNognuce:
M., p&

[omKHOCTb, hamunng, nHnumnansi:
OcHoBaHue nonHomoumn MNMpeactaButens KnueHTa, nognMcaBLIEro 3asiBNieHNe OT ero UMeHM:
Ne oT OencTByeT oo
(HammeHosaHme AOKyMeHTa, ero Homep, farta U Cpok ,ELeVICTBVI;I)

Cnoco6 o6cnyxusaHus KnveHTa npu ohopmMmeHn n noanucaHm AOKYMEHTOB B LIEMNSX MPUCOEANHEHNS K [loroBopy:
[] AucraHumoHHo! [ Nuyroe npucytcteve

CNYXXEBHbIE OTMETKW?

Hactoswwmm noarsepxagar npuem 3asaBneHus Knventa o npucoeanHeHnn K:

O,D,OFOBOP AO0BEPUTENIbHOIO ynpaBneHna ueHHbIMN 6ymaraM|/| n cpeacrBamMmm MHBECTUPOBAHUA B LIEHHbIE 6ymarm

00O YK «<OTKPbITUE» Ne ___or_ /_/ .

Mognuck coTpygHuka: /

! 3anonHsaeTca B cryyae nogaqn 3asBreHus OucTaHUMoHHo (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B cetun
«MHTepHeT.

2 CnyxebHble 0OTMETKM He 3arnofHaeTcs B cryyae nodaun 3asBreHns AMCTaHUMOHHO (MocpeacTBOM odumumManbHoro can-
Ta OO0 YK «OTKPbITUE» B ceTn «IHTEPHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOTO ypaBrneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABINEHUSA Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaxus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJIOHIALMU MO UCTEYEHUU CPOKA OENCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcA No okoH4YaHMuU Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*3HayeHue Aensiemcsi UHOUKamueHbIM U oripedesisemcs 8 MOMEeHm rpuobpemeHusi obnuzayuu, 8 3a8UCUMOCMU Om Kilo4egoU
cmaseku Lib.

OBLUUE OONONHUTENBLHBLIE YCNOBUS2:

BAMNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW JOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTteruun ynpasnenus " KynonHas"/
«AONONMHUTENbHbIX KYMOHOB» no CtpaTteruu ynpasneHnsa «O6nuraunoHHas»

Bbinnama «KyrnoHoey/ «donoHUmerbHbIX KYMoHO8» OCywecmernsiemcs 8 ciiydae 0ocmuxeHusi ueHsbl ba3oeo20 akmusa,
ycmaHo81eHH020 ypoesHs (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHuUmersnbHbIl KyrnoH» He Oblr 8biriaqyeH 1o npu4yuHe moao,
4mo yeHa 6a308020 akmuga He docmuasa ycmaHO8/1IeHHO20 YPOBHSI, MO «KyrOH»/ «J0MOHUMESIbHbIU KyrOH» Moxem bbimb
8birnnayeH 8 0amy credyroweao «KyrnoHHo20» rnepuooa.

Bapbep oT3bIBa (MpoLeHToB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUst kanumana o6ecrieyueaemcsi Mo ucmeyeHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi Npu ycsoeuu ucrosiHeHusi ob6si3amesibcme KOHmMpaz2eHmamu no clenkam. lMpu
3moM cyMMa uHeecmupoeaHHOo20 kKanumana 6ydym yMeHbWeHa Ha pa3mep 803HazpaxOeHusi 3a ynpaesieHue U
Heobxodumbie pacxoobl.

Pasgen ykasbiBaeTCA U 3aMoNHAITCA B Cliyyae HaMepeHUsi OCyLeCTBUTbL BBOA AeHeXHbIX CPeAcTB Afs COOoT-
BeTcTBYIOWMX CTpaTerni ynpasneHus.

2 Pasgen ykasbiBaeTCs M 3anosfHAETCS ANs COOTBETCTBYOWMX CTpaTernii ynpaeneHus.

3 Pasgen ykasbiBaeTCHA M 3anonHsieTcsl ans CTpateruu ynpaeneHus, Ansi KOTopoin npegycmotpeH Cpok aein-
cTBusa CTpaTternmn ynpasrneHUsA u/unm BO3MOXHOCTb NPOAJIEHUS €€ CpoKa.
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% HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LAY Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
J | OT K p bl T M e KOMNaHus LeHHble Bymaru (cTaHfapTHas gopma)
&)

KaneHaapHbIX AHeN ¢ aatbl NnocTynneHusi NMepBoHavanbHOro
NEPUOLO OXNAXOEHUA: B3HOCA

AOMOJNTHUTESNIbHbIE YCNOBUS®:

MopnuckiBas Hactosiwee YBegomIieHMe O pacnpegeneHMy akTMBOB B pamMKax OOBepUTerNibHOro
ynpaBreHusi HacTOAIlUMM NOATBepXAak, YTO O3HaKoMsieH € nacnoptom ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIM OCYLIECTBNSAETCA MHBECTUPOBaAHME B pamMKax yKa3zaHHOM B HacTosiLemM
YBegomneHuu ctpatermm ynpasneHusi (nacnopt PMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha canTte
AO «BM-BaHk» no appecy https://www.bm-bank.ru/products-services/broking/documents_ob/,
paHee yKa3aHHbIW nacnopT Obin pa3melleH Ha cante 6pokepa AO «OTkpbiTUe Bpokep» no agpecy
https://open-broker.ru/ B pasgene [OOKymeHTbl U packpbiTue wuHdopmauuun/CTpyKTypHbIE
npoayktbl/ BMI®U - ooKyMeHTbl N0 BHEOMPXKEBLIM NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTaM,
KOTOPbIA NPeKpaTuin CBOK AeATeNbHOCTb NyTeM peopraHusauum B doopme npucoeauHeHus k NAO
BaHk «®K OTkpbiTMEe», B Hacrtosiee BpeMsA pgeATtenbHoctTn [AO BaHk «®K OTKpbiTHe»
npekpailieHa B cBsian ¢ npucoeamHeHnem kK AO «BM-BaHk»), a Takke Ha caunTe BaHka BTB (MAO)
no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4yactu 3akn4eHHbix ¢ AO «OTKpbiTUe
Bpokep» B npouecce AOBEpPUTENbLHOrO ynpaBreHusi BHe6MpKeBbIX ONLUOHHbLIX OrOBOPOB, NpaBa
M 06513aHHOCTU NO KOTOpbIM ObINN NnepegaHbl Banky BTB (MAO).

MoanucbiBas HacTosiee YBegoMIieHMe O pacnpeferieHMu akTMBOB B paMKax OOBepUTESIbHOro
ynpaBfieHUs HaCTOSALWMUM NOATBEpPXKAAl0, YTO MOHMMAlD, YTO BbIBOA ACHEXHbIX CPeACTB B pa3mepe
nonHoro ocratka no Crparermn go ucrteyeHus Cpoka pencrtBusa CrTparervu _ynpaBrieHUS MOXeT
NPUMBECTUM K CYLIEeCTBEHHbIM MOTEepAM AKTMBOB, a TakKke MNpPUHMMaKd Ha cebsi BCe pPUCKM,
CBfi3aHHble CO CHMWXEHMEeM CTOMMOCTM AKTMBOB B Cllydae MOJIHOro BbiBoga AKTMBOB U3
OoBeputenbHOro ynpaBneHUA [0 OKoH4YaHusas Cpoka pgenctBuss CrpaTterMm ynpaBreHuUs,
BO3HMKLUME B pe3ynbTaTte peanusaumm AKTUBOB [loBepuTeNbHbLIM YNpaBnsloWMM 40 OKOHYaHUSs
Cpoka gencteua CTpaTernu ynpaBrieHUs Mo UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMPOBaHHOIo Yupegutenem ynpaBreHus Kanutana obecrne4ymMBaeTcs No McTeyeHum
Cpoka pgenctBus CtpaterMm ynpaBrieHUsi NpyU yCNOBUM UCTMOJIHEHUS 06A3aTenbCTB 3IMUTEHTaMM
LeHHbIX 6ymMar u KoOHTpareHTaMu No caerikam, coBeplueHHbIM [loBepuTenbHbIM YNpaBlslOWMM B
pamkax [loroBopa, OCyLUeCTBJIEHUSI MOJIHbIX PacyYeTOB KOHTpareHToB ¢ [oBepuTenbHbIM
ynpaenfowWumMm, B TOM Yucne no caesikam ¢ onuMoHHbLIMU KOHTPaKTaMmu (MCMoJSIHeHUeM OMNMLUUOHOB),
0a3oBbin (6a3nCHbIA) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHumn [loroBopa, npu ycrioBuUM CyLLeCTBOBaHUSA PbIHOYHbLIX LIeH Ha OGnuMrauum u Hanuuua y
[JoBepuTenbLHOro ynpaBnsilolWero BO3MOXHOCTU peanu3oBaTb obnuraumm no pbIHOYHOW LEeHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreus Ctparterum ynpasneHus. Npu aTom cymma
MHBECTUPOBaHHOro Yuypeaguternem ynpaBfieHUA KanuTana, a Takke MOJflyYeHHbIn (PUHAHCOBLIN
pe3ynbTaT no okKkoHYaHuM Cpoka pgenctBusa CTpaTermm ynpaBrieHUs OyAyT yMeHblUeHbl Ha
pacxogbl M BO3HarpaxpeHuWsa, npeAycMOTpeHHble [oroBopomMm, WU3AEepXKW, CBs3aHHble C
KOHBepTauuen BanoTbl U pa3HMLIEN BasllOTHbIX KYPCOB, a TaKXXe Ha Hanor Ha Aoxoabl P13nyYeckux
nuu,.

MopgnuckiBas HacTosiwiee YBegomIieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepuUTeribHOro
ynpaBfieHUsl, HacTOALWMM nNOATBepXAar, YTO TMOHUMAK, YTO [JOCPOYHOEe MnorawieHue
npousBoAHOro (pMHaHCOBOro UMHCTPYMEHTa (AOCPOYHOE MCMOJSIHEHWEe ONUUOHHOrO KOHTpakKTa) B
crny4vyae penucTvHra 6a3oBoro aktuBa (6a30BbiX aKTUBOB), MOXET NMPUBECTU K CYLUECTBEHHbIM
notepsim AKTMBOB, NPUHMMAaK Ha cebsl yka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AKTnBoB.

MopgnucbiBas HacTosilee YBeAOMIIeHWe, HAacTosILMM NOATBepXAak CBOE corfiacMe c TeM, 4TO
[JoBepuTenbHbLIN yNpaBnswowWUA BnpaBe, B Liensx obecnevyeHUss YpoOBHS 3aluTbl, YKa3aHHOro B
HacTosiweMm YBeAOMIMEeHMU, OCyLecTBUTb 3aMeHy 6a3oBOro akTMBa Ha OpYrov, npearioXXeHHbIn
3MUTEHTOM (nuuom, ocyLeCTBMBLUEM BbINYyCK NpPoOn3BOAHOIo c¢hmHaHcoBOro
MHCTPYMEHTa/KOHTpareHTOM MO OMUMOHHOMY KOHTPaKkTy), B Chny4yae WCKMOYeHUsa u3
KOTUpPOBanNbHOro cnucka ¢oHAOBOM OMPXM LeHHbIXx Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), ABNAKOWMXCA 6a30BbIM aKTUBOM (OAHUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOIO
¢pMHAHCOBOro MHCTPYMEHTA, COCTaBISAOLEro UHBECTULIMOHHbIN nopTdensb no JoroBopy nubéo B
cny4ae, koraa [loBepuTenbHOMY ynpaBnslolWEMY CTano M3BECTHO O MIIaHUPYEMOM/BO3MOXHOM
AeNNCTUHIre LeHHbIX bymar, ABnAWmuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBas HacTtosiwee YBeOOMISIeHME, HACTOALWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBrneHue AKTMBaMu U cOBeplUeHMe onepauun ¢ AKTUBaAMM B COOTBeTCTBUM co CTparerusimm
ynpaeneHusi, npeaycmMaTpuBarolmmmu npaBo [loBepuTenbHOro ynpabrisilOWero MHBeCTUPOBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/vnm npousBogHble
¢mHaHCOBbIE UHCTPYMeHThI, BbinyweHHble AO «OTkpbiTue Bpokep» (B HacTosiwee Bpems AO
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

«BM-BaHk»), MAO BaHk «®K OTkpbiTe» (B Hactosiee Bpemsa AO «BM-BaHk»), Bank BTB (MMAO)
unu nx acdpcpunupoBaHHbIMY NMLAMA, B UHBECTULIMOHHBbIE Nau NaeBbiX MHBECTULIMOHHBLIX (POHOOB,
HaxoAsWuXcA noa ynpasBreHneM [doBepuTeNbLHOro ynpaBnsAOLWEro, MOryT UMeTb MPU3HaKu
KOHNIMKTa MHTEepecoB [loBepUTENIbHOro ynpaBnsiioLwero.
MoanuckiBas HacTosiwee YBegOMIeHUe, HAaCTOALWMM NOATBEPXKAAK, YTO NpMobpeTeHne LeHHbIX
6ymar n/unum npomnsBoAHbIX (PMHAHCOBLIX UHCTPYMeHTOB AO «OTKpbiTue Bpokep» (B HacTosiee
Bpemsa AO «BM-BaHk»), MTAO BaHk «®K OTtkpbiTue» (B Hactosiwee Bpema AO «BM-BaHk»), BaHk
BTBE (MAO) unnu unx acddunnmpoBaHHbIX NuUL, MHBECTULUOHHbLIX NaeB NaeBblX WHBECTULIMOHHbIX
¢oHOoB, HaxoasWMXCA noa ynpaBneHuem [oBepuTenbLHOro ynpaBnslOWEro, a TaKke WuX
peanusaumsa npu npekpaweHuu [loroBopa, B TOM 4Yucrie B cllydyae AOCPOYHOro MnpeKpalieHus
LOoroBopa no MHuuuatuBe Yupegutensa ynpaeneHusi, [TAO BaHky «®PK OTkpbiTMe» (B HacTosiLee
Bpema AO «BM-BaHk»), Banky BTB ([MTAO) wnu mnx addumnupoBaHHbIM nuuUamM, COOTBETCTBYeT
MOMM MHTepecaM, Kak YupeauTens ynpasneHus no [loroeopy.
MopnuckiBas Hactosiwee YBegomiieHMe O pacnpegeneHMm akTMBOB B pamMKax AOBepUTerNibHOro
ynpaBrneHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBus no Ctparterum ynpasneHusi NOHUMalo.

Moanuck: f)

O nNPOLUY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAY CTPATErMAMU
YMPABJIEHUA*:

CTPATEIus BBOA BblBOA

*kkkk

®.U.0. nnua, nognucaeluero YeegomsreHme

OEHEXHBbIE CPEACTBA BHE CTPATEMUKA

o NPOLLY OCYLLIECTBUTb BblIBOA N3 AOBEPUTENIbHOIO YMNPABIEHUS®:

O B pa3Mepe MOMHOro ocTaTka nocne peanuaauum scex Aktueos no Ctpaternmn®:

HassaHue Cmpameauu

0 Ha HacreaHuKa B pasmepe MorHoro ocraTka nocre peanusauum Bcex AKTMBOB Mo
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMAT/ «AOMNOMHUTESNbHBIX KYMOHHBIX» BbIMnaT no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:
OmuteHT LB Bwua, kateropus (Tun), hopma Bbinycka, TpaHLl, cepust Konnyecteo LIB

UB

PekBnanTbl 4nst nepevncneHns LeHHbIX 6ymar:

HaumeHoBaHve aeno3uTapus - nony4vatens (peructpa-
Topa)

HavmMeHoBaHue BbILLECTOSLErO Aeno3uTapust
VaeHTurKaumoHHbI Kog Aeno3ntapus — nony4yarens,
Ne cuyéTta geno, pasgen c4yéTta geno

KoHTakTHbIV TenedoH geno3uTapus - nony4aTens

OcHoBaHuve onepauuun

KommeHTapumn

0 YaCTUYHbIN BbIBOA B pa3Mepe: |
YKa3blgaemcsi cyMmma uuqbpaMu, gasioma

YKa3bleaemcs cyMma rnporucbro, eanoma

CTPATEIMs BblBOA®

Fkkkk ‘
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

‘ OEHEXHBLIE CPECTBA BHE CTPATEIUKA ‘

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepuweHue onepayuli ¢ UHOCMPaHHbIMU (DUHAHCO8LIMU UHCMPYMEHmMamu, a makxe rno2aweHue UHee-
CMUYUOHHbIX naée raesbix UHBECMUUUOHHbIX hOHA08, UMYWeCcm80 KOmopbIX COCMas/isrom UHOCMpaHHbIe
puHaHCco8bIe UHCMPYMEeHMbI, 8 HaCMOosWee 8peMsi 3Ha4yumersisHO 0e2paHUYeHo (8 pside criyyaes He803MOX-
HO) M0 npu4yuHaM, He 3asucsauwum om [JogepumenibHO20 yrpasssou,eeo, 8 4aCmHOCMU 8 C853U C 88e0eHU-
eM OOHOCMOPOHHUX Mep O2paHudumernibHo20 xapakmepa CO CMOPOHbI UHOCMpaHHbIX 2ocydapcme (opaa-
Hu3ayul) 8 OMHOWEeHUU y4acmHUKO8 ¢hUHaHCc08020 pbiHKa Poccutickol ®edepayuu, 8 mom 4yucse u 8 om-
HoweHuu [JloeepumesnibHO20 ynpasnswuwe2o. [aHHble obcmosimesibcmea sessiomcs obujeu3geecmHbIM
akmom.

BbiweykasaHHble 0OgpaHUYeHUs MO2ym 18UMbCS MPUYUHOU HEBO3MOXHOCMU cosepuieHus [JosepumerbHbiM
ynpasnsruwum cOesiok ¢ Ha3eaHHbIMU akmueaMu, HarpasreHHbIX Ha ux npodaxy u(unu) no2aweHue, U, Co-
0meemcmeeHHO, MPUYUHOU HeBO3MOXHOCMU 8038pama u3 0o8epumeribHoO20 yrpaseHus akmueos 8 sude
OeHeXHbIx cpedcme (MOIHOCMbIO UMU YaCmuy4yHO), 8 MOM Huciie 8 Uesisax ux rnepesoda UHOMY rpogheccuo-
HanbHOMY y4YaCmHUKY pbiHKa UeHHbIX 6ymaz, komopbiM Bam omkpbim uHOuuUdyarsnbHbIl UH8ECMULUUOHHbIL
cuem (MNC), a pasHo onepayuu rno nepesody ykasaHHbIX UEHHbIX bymaz dpyaomy rpogheccuoHaibHOMy
y4YacmHUKY pbIHKa UeHHbIX bymae.

MognucbiBas HacTosiee YBegoMneHue, NOATBEPXKAat0 NOHMMaHWe TOro, YTo:

- [oBepuTenbHbIV YNPaBRsoWwmiA, N0 HE3aBUCALLUM OT HEro NpUYMHaM, MOXET He COBEPLUUTb MPOAaXY aK-
TUBOB, COCTaBNAOLLMX MHBECTULMOHHBIN NopTdenb nNo JoroBopy B CPOK M NOMYYUTb AEHEXHbI SKBUBANEHT
CTOMMOCTW YKa3aHHbIX aKTUBOB;

- B oTCyTCTBME Y [lOBEPUTENBHOIO YNpaBnsoLero BO3MOXHOCTY NO peanusaunmy BbllleykasaHHbIX akTUBOB,
[oBepuTtenbHbI ynpasnsaowmnin 6yaeT nuweH BO3MOXHOCTM (MOMHOCTBIO MW YacTUYHO) BO3BPaTUTL M3 A0-
BEPUTENBHOIO YNpaBfeHNs akTvBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HACTOsILLEM YBeOOMIeHUU
pasMepe 1 3TV NPUYUHBI MPU3HAKOTCS YBaXKUTENBbHBIMY;

- onepauus no nepesody LEHHbIX Bymar gpyromy npodeccroHanbHOMY YYaCTHUKY pblHKa LeHHbIX Bymar
MOXeT ObITb HE UCMOSTHEHA TPETbUMU NLaMK B pe3ynbTaTte AeNCTBUSA YKasdaHHbIX B HACTOSALEM YBeaomre-
HUM Mep OrpaHNYUTENbHOrO XapakTepa;

- HernorsiHoe WCNOfHEeHMe HacToswero YBeAOMIEHWs, B CBA3M C yKa3aHHbIMW B HacTosWeM YBeAOMIEeHUM
npuYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpuU NpekpaLleHun
[oroBopa;

- [JoBeputenbHbIN yNpaBnaoLWUA MOXeT NPOM3BECTU yAepXXaHWe 4YacTu OeHEeXHbIX CPeAcTB B NpeaycMoT-
peHHom [loroBopom pasmepe, Heob6xoAnMoM Ans onnatel JJoBepuTenbHbIM YNpaBnsioWwmuM pacxodos, CBs-
3aHHbIX C UCMONHeHNeM um [JoroBopa, B pesyrnbTaTte 4ero (B CBA3WN C He3HauMTenbHbIM CBOOOAHBIM OcTaT-
KOM OEHeXHbIX CPeAcTB), CyMMa CBOOOAHOIO AEHEXHOro octaTka MOXeT ObiTb yaepaHa YNpasnsiowmm B
nonHomM obveme.

PEKBU3UTbI AN BbIBOOA:
O lNpolwy ocyLecTBUTb BbIBOA NO YKa3aHHbIM HUXE PEKBU3UTAM:

Monyyartenb
WMHH/KMN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/c4

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[ons HacnenoBaHusa'!

000 YK «OTKPbITUE» (doBepuTenbHbIA yNnpaBnsaowWmin) He ABNAeTCA 6aHKOM, He ABNAETCA y4yacT-
HMKOM cUCTeMbl 06si3aTeNIbHOro cTpaxoBaHUA BKagoB ¢msnyeckux nuuy B 6aHkax Poccuickon ®e-
aepauum.

AkTuBBbI Yupeautens ynpaBrneHusi, nepeaaHHblie B [loBeputenbHoe ynpaBrieHue, He noanexar cTpa-
XOBaHUIO B cooTBeTCTBUU C DepepanbHbiM 3aKOHOM OT 23.12.2003r. Ne177-®3 «O ctpaxoBaHuu
BknapoB B 6aHkax Poccuiickon ®epepaunmn».

3akntoyaemblit ¢ 000 YK «OTKPbITUE» foroBop | AOBEpPUTENLHOTO

Homep [JoroBopa

cTp.117 n3 164



consultantplus://offline/ref=548BB41D505536FCE3889EC4B30D52735F3524614EF8DF95BFA6D9308CI7m9L

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

A Ynpasnsiowas  UEHHbIMM Gymarami 1 AeHeXHbIMM CPeICTBaM N1 MHBECTUPOBAHNS B
iy OTKp bITM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
ynpaBneHna uUeHHbIMU 6ymaraMM n AeHexHbiMu cpeacresamMmum AnA uUHBeCTUpoBaHuUA B
LeHHbIle 6ymarv| He ABNAeTCA AOroBOpPOM 6aHKOBCKOro BKnaga.

HOAHMCbIBaﬂ HacTosLlee yBe,D,OM.HeHVIe O pacnpepgeneHnn aktuBoB B paMKax goBepuTesibHOro
ynpaBneHusi, HacToSsILLMM NOATBEpXKAak AOCTOBEPHOCTb BCeM yKa3aHHOM MHcpopmaumsa B YBegom-
neHue o pacnpegeneHnn akTUBOB B paMKax AO0BepUTesibHOro ynpasrneHus.

Mpwn peanusauumn akTUBOB Mo goroBopy Ne oT r. U pacyete Hanoroo6naraemom 6a3sbl

npowy, B cooTBeTCTBUMU C ab3auem 10 nyHkTa 13 cTtaTtbu 214.1 HK P®, yyecTb B pacxogax Bce pac-
xoAbl, NOHeceHHble HacnepgopaTtenem ®YO npu npuobpeTeHUn peanusyemMbix akTUBOB.,

Moanucek: p)

[J AvcranumonHo [ NuuHoe npucytcTare

CNY>XXEBHbIE OTMETKW®

®.U.0. nnua, nognucaeluero YeegomseHme

Cnoco6 HanpaBneHus YBeAOMeHus:

[ata, Bpems nony4eHus

YBegomneHus:

[oKyMeHT noanvcaH B MOeM NPUCYTCTBMU. YOOCTOBEPEHME NINYHOCTM LA, NoANMCaBLLEro
YBeaomneHve, Npon3BeaeHo.

Moanvck nuua, nonyyvsLuero Yeegomnexueo: /

M.IM.

45 Pasgenbl ykasblBalOTCS U 3amofiHAIOTCA B CllyYae HamepeHusl OCYLLEeCTBUTb COOTBETCTBEHHO MnepepacrpeneneHve
UNn BbIBOA, OEHEXHBLIX CPEACTB.

6 Mocne npuHATUA YBEAOMIEHWUs! O pacnpegeneHuy akTMBOB, codepxallem TpeboBaHue O BblBOAE aKTUBOB, LEHHblE
Bymaru, npom3sogHble PUHAHCOBBIE UHCTPYMEHTBI, Haxoaswmeca B [loBeputensHOM ynpasneHun, 6yayT npogaHsl no
LeHaMm, KOTopble MOTYT U3MEHATLCS U BNUATbH HA KOHEYHYIO CyMMY akTVMBOB, MoAnexallyto BbiBogdy. [locne peanusaumm
LeHHbIX bymar u3 AKTMBOB OyaeT yaepkaHo BosHarpaxaeHve [oBepuTenbHOro ynpaenstoLlero, 6ynert yaepxaH Hanor
Ha [oXoabl (PU3NYECKUX ML,

7 U3 cyMMbl BbiNnaTbl OyAeT yaepkaHo Bo3HarpaxaeHve [JoBepuTenbHOro ynpaensiowero, 6yaoeT yaepxaH Hamnor Ha
Joxoabl PU3NYECKMX NnL.

8 Tabnuua ykasbiBaeTCs U 3anoNHAETCs B Criydae HamMepeHusi OCYLLECTBUTb YaCTUYHBIN BbIBOA AEHEXHbIX CPEACTB (Bbl-
OpaHo/0TMeYeHO "JyacTUYHbIN BbIBOA B pa3Mepe” 1 ykasaHa cymma, BantoTa).

9 CnyxeBHble OTMETKM - pasfen He 3anosHAeTcs B criydae nogadn YBegoMneHns AUCTaHUMOHHO (MocpeacTBoM odumum-
anbHoro canta OO0 YK « OTKPbITUE» B ceTn «NHTEpHETY);

10 B cnyyae nogauv YeegomneHust B odmce AreHTa M NOANMCaHWs Takoro YBedomneHus YupeguTenem ynpasneHus
MpocTon aNeKTPOHHOW NOAMUCHI0 YUpeauTens ynpaBneHus, a Takke B criydae noanucaHns YupeauTteneMm ynpasneHus-
PU3N4ECKUM NMLOM YBEAOMIEHUS HEKBANMMULMPOBAHHOW 3M1IEKTPOHHOW MOAMUCHI0 U HanpaeneHust ero [Joseputenb-
HOMYy ynpaBsnsoLemMy B NpegycMOTPEeHHOM [JOroBOpOM (NMPUIOXEHUSIMU K HEMY) MOPSAKE, B KayecTBe mognvcu nuua,
nony4vBLUEro YBeaomneHune, ykasoiBaetcs amMmunmsa u nHiumnansl paboTtHuka AreHta/[JoBepuTensHOro ynpasnsioLLero,
KOTOPbIM MPOM3BEOEHO YAOCTOBEPEHME NNYHOCTU Nnua, NognvcasBLllero Yesegomnexve (hopMmpoBaHus YBeOoMMAeHns
ANns noanucaHuns Yypegutenem ynpasneHnsa-guanyeckum nuuom). Mevate AreHta/[loBepuTensHOMO yNpaBnsiowWwero He
NpoCTaBNAeTCS;

11 YkasblBaeTcs 1 3anonHsieTcsl B CriyYae BblBOAA akTMBOB HacneaHuky(am) Yupeautens ynpaeneHus;

12 Pasgen ykasbiBaeTCs U 3aMofHAETCS B ClyYae HamMmepeHUsi OCYLLEECTBUTL BbIBOA LIEHHbIX Gymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOTO ypaBrneHus
KOMnaHus LleHHbIMM BymMarammn 1 eHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 8a k [lozosopy

[ okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK onsa 3aknoyeHus [loroBopa
u (Mnun) B npouecce ucnonHeHna [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no dopme lNpunoxenuna Ne7 k Jorosopy B crniydae Bbibopa
Yupegutenem ynpasneHus Ctpaternm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aencteuns CtpaTternn
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KnneHTa - (hnsnyeckoro nmua;

r) goBepeHHOCTb No copme [MpunoxeHua Ne9a k [oroBopy n AHKETY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss nuua, YMNOMHOMOYEHHOro  pacnopshkartbcs  AkTBamu  YdpeauTtenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTHI), NOATBEPXKAAoLME NOMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npwu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
BeHedumumapHoro Bnagensua (Npu Hanu4um);

e) obLuerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS Nuy, OEeNCTBYIOWMX OT MMEHWN YJpeauTens ynpaeneHusl, a Takke fUWEHHbIX U OfpaHUYeHHbIX B
0eecnocobHOCTM: KONUKM JOKYMEHTOB, NOATBEPKAAOLLNX COOTBETCTBYIOLLME NOSIHOMOYMKS (CBMAETENLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYEeHUN ONeKyHOM/NoMNeYnTeENIEM COOTBETCTBEHHO) (ANA epaxdaH P®);

3) BUA Ha XMTENbCTBO MM MHOM OOKYMEHT, MOATBEPXKAAOLWMIA NPaBo Ha NpoXuBaHue rpaxgaHnHa PO Ha
TEeppUTOPMM MHOCTPaAHHOrO rocyaapcTea (Npu Hanuuun) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpegeneHnss WMHBECTMUMOHHOTO npoduns), B  WHbIX Chyyasx, onpegerneHHbx [oBepuTenbHbIM
ynpasnsowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULNMOHHOTO Npoduns.

K) [OKYMEHTbl, MOATBEpXOatrolwme cTaTyc M3NYecKoro nuua Kak Hanoroeoro pesugeHta POl (po
npegocTaBneHns (PU3NYeCKMM NULOM COOTBETCTBYHOLUMX AOKYMEHTOB (PM3MYecKkoe nuuo He npusHaeTcs
HanorosbiM pe3vaeHToMm P® npu oTcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®degepaunn)/gokyMmeHThl,
NOATBEPKAAIOLWME M3MEHEHME HamnoroBoro cratyca (U3MYEeCcKOro nvua — WMHOCTPaHHOro rpaxgaHvHa, B
crnyyae ecnv paHee Takoe Nuuo UMEeNo CTaTyC Harorosoro peangeHrta Po;

2. Qu3uyeckue nuya - uHOueuldyasibHble npednpuHuMamenu npedocmassisilom credyrujue
OOKyMeHMbI:

- BOKYMEHTbl, yKa3aHHble B NOANYHKTaX, a) - u) nyHkTa 1 HacToswwero MpunoxeHus;

- KOMWIO CBMAETEeNbCTBA O [OCY4ApPCTBEHHOW peructpaumm uU3mM4eckoro nvua B KadecTBe
NHAMBMAYanbHOro NpeanpuHYMaTens;

- KOMWIO CBMAETenbCTBa O BHECeHUM B EOMHBIN rocygapCTBEHHbI peecTp WHAMBMAYaNbHbIX
npegnpuHumarenen 3anucu o6 MHAMBMAYaNbHOM NpeAnpuUHUMaTene, 3aperucTpupoBaHHOM [0
01.01.2004 (ans mHamBmayanbHbIX NpeanpyHumaTtenen, saaperncTpmpoBaHHbix go 01.01.2004;

- OopurMHan unu konui BbeiNMCkM M3 eQuHOrO rocy4apCTBEHHOrO peecTpa  WHAMBMAYaNbHbIX
npegnpvHumaTtenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMUW NULEH3UA/paspeLleHnii Ha 3aHsATME COOTBETCTBYOLUMU BUAAMU OESTENbHOCTY, BblAaHHbIE
YNOSIHOMOYEHHbBIM OpPraHoM (Npv HanM4uun).

3. dusuyeckue nuya — UHocmMpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisirom:
- OOKYMEHTbI, yKa3aHHble B NOANYHKTax, a) - 4), U), K) nyHkTa 1 Hactosiwero MpunoxeHus;
- MacnopT WHOCTPaAHHOIO rpaxaaHuHa; [OOKYMEHT, YAOCTOBEPSOWMA NINMYHOCTL Nnua 6e3
rpaxaaHcTBa;
- [OKYMEHT, MoATBEPXOAKOLWMA agpec peructpauum Mo MEeCTy KUTEeNbCTBA WMHOCTPAHHOMO
rpaxgaHuHa, a Takke agpec pernctpaumm no mecty npebbiBaHUst MHOCTPAHHOIO rpaxaaHnHa B PO
(npw Hanu4uu);

1 Moa HanoroBbIM pesnaeHToM Poccuiickoi Gefepaumy B LENSX HAaCTOALEro AOKYMEHTA MOHUMAIOTCS (u3nUeckre nua, hakTuyecku Haxoaswmecs B Poccuiickoin Gegepaumm He
MeHee 183 kaneHaapHbIx AHeN B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro ivua B Poccuiickoii degepaumu He NPepbIBAETCA Ha NEPUOALI ero
Bble3aa 3a npepensl Poccuiickoit defepaumnn Ans KpaTKOCPOUHOrO (MEHee LIECTU MeCSLIEB) NIEYEHUs UK OByYeHWs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
- [OOKYMEHT, MOATBEepXAalLuin npaBO WHOCTPAHHOrO rpaxaaHuHa (nuua 6e3 rpaxgaHcTsa) Ha
npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha
BPEMEHHOE MpOXMBaHWE, BWUA Ha XWUTENbCTBO NMBO WHble MpenyCcMOTpeHHble deaepanbHbIM

3aKOHOM UM MeXAYyHapoaHbIM 4oroBopom P® gokyMeHTbl, NOATBEPXAatoLWmMe NpaBo MHOCTPAHHOMO
rpaxgaHvHa/niua 6e3 rpaxxgaHcTBa Ha npebbiBaHue (NpoxuBaHue) B PO);

- DOKYMeHTbl, noATBepXxgawlme ctaTyc (PU3MYecKoro nuua Kak Hanorosoro pesugeHta P®? (mo
npefocTaBneHns (puUanYeckum nuuoM COOTBETCTBYIOLWLMX [OOKYMEHTOB (U3MYECKOe IMUO He
NMpM3HaeTca HanorosbiM pe3ngeHTom P® npu oTcytcTBUM Yy Hero rpaxgaHctBa Poccuickon
denepaumun)/gokymMmeHThbl, NoaTBEPXKAAOLLME U3BMEHEHNE HANOroBoro cratyca oM3n4eckoro nuua —
WMHOCTPAHHOrO rpaXkgaHnHa B Criydae ecrnim paHee Takoe nuuo MMENOo HanoroBbli CTaTyc pe3ngeHTa
Po.

4. lpedcmasumensb, delicmeyrowuli om umeHu Y4pedumerss ynpaeseHusi (8 cusny MoJIHoMo4Yul,
OCHOB8aHHbIX Ha doeepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbl, yKasaHHble B TMOAMYyHKTax, a) - A), W) nyHkta 1 HacTosiwero [punoxeHuss Ha
YupeguTtens ynpaBneHus;

- OOKYMeHTbl B OTHOWeHuM cebsi (B COOTBETCTBUM C NoAanyHKTamu r) -3) nyHkta 1 HacTtodAwero
MpunoxeHus;

- DOKYMeHTbl, noaTBepxaatowme nonHomouns MNpeacrasutens.

5. O6wue mpeboeaHusi K OOKyMeHmMam, nopsiooK ux oghopmsieHuUs1

5.1. [JokymMeHTbl AOMKHbl BblTb OPOPMMEHbI UCKMIOYUTENBHO MO YCTaHOBMEHHbIM 3aKOHOOATENbCTBOM
n(unu) JoseputenbHbiM ynpasnsowmm dhopMam.

[okyMeHTbl  OOMmKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4yae, ecnun B npegocTaBneHHbIX AOKYMEHTax MMEITCH NOAYUCTKMA NN NPUMNUCKKU, 3a4epKHYTble CroBsa
nmMBo VHbIe ucnpasneHns, Takne NcnpasneHnsa He paccmaTtpusatoTcs [loBepuTenbHbIM yNpaBnsaoLwWwmMM 1 He
NPUHUMAIOTCH B KQYecTBe U3MEHEHUI UK JONOSTHEHU YCnoBUIN HacTosLero JJorosopa.

B cnydyae, ecnn OOKyMeHTbl npeactaBneHbl No dopme, OTANYHOW OT yCTaHoBMNEeHHOW [loBepuTenbHbIM
yrnpasnsowmm, [losepuTenbHbli YpaBnsaoLwmi Bpase oTkasaTb B NpUeMe Takmx JOKYMEHTOB.

AHKeTbl NpefocTaBnATCA No hopmam, yTBepxaeHHbIM [JoBeputenbHbIM yNpasnsaowmuM, U packpbiTbiM Ha
Cante [loBepuUTENbLHOIO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odmce [JoBepuTenbHoro ynpasndtollero/AreHta nocpeacTBoOM JSIMYHOMO
obpalenns Yupegutens ynpaeneHusi/ero Npeacrasutens.

5.3. TlMocpeactBom «JlnyHoro kabwHeTa» [OKYMEHTbl odopmnsioTcs Yupeautenem ynpasneHus
ANCTaHUMOHHO B dhopMe SMNEeKTPOHHOro OKYMeHTa (NpW Hanu4mMm TeXHUYECKON BO3MOXHOCTHN).

®PopmMbl  ONEKTPOHHbIX JOKYMEHTOB, HamnpaBnsemblXx MOCpeacTBOM Mboro m3 ykasaHHblx CepBuCOoB,
3anonHsaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbl, COCTaBMEHHble MOSIHOCTBbIO WU B KakoW-mmbo MX 4acTM Ha MHOCTPaHHOM fA3blke (3a
UCKNIOYEHMEM [OKYMEHTOB, YOOCTOBEPSLMX NIUYHOCTb (PM3UYECKOro Nnuua, BblAAHHbLIX KOMMETEeHTHbIMU
opraHa-My MHOCTPaHHbIX FOCY4apCTB, COCTABIIEHHbIX HA HECKOMNbKMX A3blKax, BKMOYas PYCCKUA A3bIK, Npwu
YCINOBUUN Hanuunsi y oM3n4ecKkoro nuua AoKyMeHTa, NOATBEPXKAAIOLLErO NMPaBO 3aKOHHOro NpedbiBaHMsA Ha
Tepputopun Poccuiickon ®egepauun (Hanpumep, Bbe3gHas BM3a, MUTPaLMOHHas KapTa), AOMKHbl ObiTb
npeacTaBneHbl C HoTapManbHO YAOCTOBEPEHHBIM NEePEBOAOM Ha PYCCKUM A3bIK. [JOKYMEHTbI, COCTaBMNeHHble
3a npegenamu Poccunckon ®egepauun, 4OMKHbI BbITb AONONHUTENBHO ferann3oBaHbl/anocTUNMpoBaHbl B
npegycMOTPEHHOM 3aKOHO4ATeNbCTBOM Nopsigke.

Konumn gokymeHTOB, NpeacTaBnsembix Yupegutensamu ynpasneHus no nepeyHo Hacrodwero MNpunoxeHuns,
OOMKHbl  ObITb  YAOCTOBEPEHbl  HOTapuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy opurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BbliAaBaemas YupeauTtenem ynpasrneHns — puandeckum nuuyom gpyromy usandyeckomy
nuuy JormkHa ObiTb HOTapuanbHO YOOCTOBEPEHA, 3@ UCKMIOYEHMEM Cclnydas, Koraa Takas JOBEPEHHOCTb
BblJaeTca B odmce [doeputenbHoro ynpaensiwouwlero/AreHta B NpucyTcTBUM camoro [oBepuTenbHOro
ynpasnsiowero/AreHTa, YupeauTtensa ynpasneHus U nuua, HasHadaemoro [lNpeacrasutenem Yupeagutens
ynpasneHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSX HACTOSILLEro AOKYMEHTa NoHMMaloTes dusnyeckue nuua, dakTuyeckn Haxoaswmecs B Poccuiickoii deaepaunm He MeHee 183 kaneHAapHbIX
[IHeil B TeuyeHne 12 cneayowmx noapsaa Mecsues. MNepuog HaxoxaeHus Gusnyeckoro inua B Poccuiickoit deaepaumnn He NpepbiBAETCs Ha MEPUOAbI ero Bblesaa 3a npeaerbl Poccuit-
ckoli deaiepaumnm Ans KpaTKOCPOUHOTO (MeHee LIECTU MeCsILIeB) eYeHns Unn obyyeHus.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnyyae nopnucaHus npeactaBuTeneMm YuypeauTensa ynpasneHus, OeNCTBYIOLWMM Ha OCHOBaHUU
JOBEpPeHHOCTU, JoBepeHHOCTeN Ha [loBepuTENbLHOro yrnpasnsoLLero, Takne 40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTasneHa ¢ HoTapuanbHO YyAOCTOBEPEHHBIM NEePEBOAOM Ha PYCCKUI A3bIK.
B cnyyae oTMeHbl YupeauTenem ynpasneHuUs OOBEepeHHOCTU Ha [lpegctaButens unu npekpawieHus
OEeNncTBUSA JOBEPEHHOCTU MO MHLIM OCHOBaHWAM, YuypeauTenb ynpasneHus/Ipeacrasutens Yupeantens
ynpaBneHus 06s3aH yBegoMntb 06 3Tom [loBEPMTENBHOMO YNpPaBnsloWwero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBfsilOWEMY COOTBETCTBYIOLLErO pacnopsbkeHnss nnbo 3asiBneHus o
npekpaweHun [encTBus AoBepeHHOCTU Ha [lpeactaButena Yupeautena ynpasneHus no dgopme
MpunoxeHusa Ne10. PacnopsbkeHme nubo 3asBneHMe O nNpekpaweHun [EencTBUS [OBEPEHHOCTM
cunTaeTcs nonyyeHHbiM [oBepuTenbHbIM ynpasngaowmMm n [oBepuTenbHbIA yNpaBnsaoLwWmMi cynTaeTcd
M3BeLlEeHHbIM O MpeKpalleHUn OencTBUS OOBEPEHHOCTU Ha npeactaBuTens Yupeautens ynpasreHus
(ons Yupeoutens ynpaBneHus gencTBue Takow AOBEPEHHOCTU npekpallaeTcs) co AHSA, crieaylowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoWmMM/AreHToM pacnopsixeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacTosllLeM MyHKTe, NMUYHO OT YupeauTensa ynpasneHusi/npeacrasutens YupeauTtens ynpasneHusi, o
YeM Ha TakoM pacnopsbkeHun/3asBneHun [enaeTcd COOTBETCTByWLWAa AaTMpoBaHHas OTMeTKa
[oBepuTenbHOIO ynNpaBnsoWero 1 CTaBUTCA MNOAMNWCb YNONHOMOYEHHOro paboTHuka [JoBepuTenbsHOro
yrpasnsoLlero.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
= W Ynpaensiowas ~ U€HHBIMA BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
/ OT K p bl T M e KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeAocTaBnsieMble IOPUANYECKUMU NULaMKU - peangeHTamm PO,
HOpUANYECKMMU NULaMm - HepesnaeHTtamu PP ansa 3aknoyeHus [loroBopa u (Mnu) B
npouecce ucnonHeHms [loroopa, obwme TpedboBaHUA K AOKYMEHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmasnsirtom credyroujue O0OKyMeHmbI:

a) 3aaBneHue o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

6) YBedomneHne o pacnpeaerneHun aktueoB no dopme [MpunoxeHuss Ne7 k Jorosopy B cliyyae Bbibopa
YupeguTtenem ynpaeneHust CTpaterim ynpasreHusl, Ansi KOTOPOi NpeaycMOTPeH Cpok aencTeus Ctpaterum
yrnpaBrieHusi, a Takke B Crly4ae OQHOCTOPOHHEro OTKasa YupeauTens ynpaeneHus oT [Joroeopa;

B) AHKETY KNMeHTa - opuanYeckoro nuua;

r) noBepeHHocTb No dopme MpunoxeHua Ne96 k [JoroBopy M AHKETY NpeacTaBUTENS KIMEHTa B cry4vae
HasHayeHWst nuua,  YMONMHOMOYEHHOro  pacnopsbkatbcsi  AkTMBaMuM  YdpeauTtenst  ynpaeleHusi
(npenctaButens) nubo 4oroBop (MHbIE AOKYMEHTLI), MOATBEPXAAIoLME NONIHOMOYMS NpeacTaBuUTens;

4) AHkeTy BbirogonpuodpeTartens (npy Hanuuun), AHKeTy 6eHeduLmapHoro Bnagensua (Npy Hanuaun);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opMan4yeckummn nuuamu - pesvgeHtramm Po
NpeaoCcTaBnsTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxenus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUANYECKUMU NULaMu - HepeangeHTamu
P® npepoctaBnsoTcs AOKYMeHTbI cornacHo Tabnuusl Ne2 HacTodwero Mpunoxexus;

3) AHKeTY MHBECTULMOHHOMO NPOMuns AN IPUANYECKOro NULa/ansa opuanyeckoro nuua-HekoMMepyecKon
opraHusauuu no cdopme MpunoxeHus k Mopaaky onpeneneHnss UHBECTULMOHHOIO Npoduns), B UHbIX CRy-
Yasix, onpegeneHHbix [JoBepuTenbHbIM ynpasnsowmm B Jorosope v (unu) B MNopsiake onpeaeneHns nHBe-
CTULMOHHOIO Npoduns.

Yupedumernb ynpasneHusi no mpebosaHuto [JosepumernbHo2o ynpasnstoweso, obsizaH npedocmasums
emMy uHgopmauyuro u/unu GOKyMeHmMbI, He yKasaHHblie 8 HacmosweM [lpunoxeHuu, HO 3arnpawusaemble
JlosepumenbHbiM yrnipasnsowuM, 8 mMoM 4ucrie, 8 uessx cobrodeHuss mpebosaHuli delicmsyrouie2o

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OBLWN NEPEYEHb AOKYMEHTOB And OPUOWYECKUX JTUL - PESUOEHTOB P®

1. HoTapuanbHO  y[OCTOBEPEHHbLI  OpUrMHANM WMU  HOTapuarnbHO  YAOCTOBEPEHHasi KOMUs  HoTapuanbHO
YOOCTOBEPEHHOTO opuriHana GaHKOBCKOM KapToyku ¢ o6pasuamMu Noanucen pykoBoaWUTENS HOPUAUYECKOro nuua,
UL, HageneHHbIX NPaBoOM NEpPBOW/BTOPOM MOANUCU W ML, YNONHOMOYEHHbIX PacropsbkaTbCsl CYETOM, a Takke
OTTUCKa MevaTu IpUaMYeckoro nuua?

n

Konnst CBugeTensctea o FOCWJ,apCTBEHHOVI perncTpauun ropngnyeckoro nmua

3. Konun pelueHnii eguMHCTBEHHOrO ydpeauTens/yvyacTHuka/akumoHepa (MPOTOKOMOB YMOMHOMOYEHHOro opraHa) o
CO3[aHNN KPUONYECKOrO NMLA, BHECEHUN U3MEHEHUI B y4pPeaNTENbHbIE JOKYMEHTbI OPUONYECKOTO mua

»

Konusi nocnegHern pegakumm Ycrasa nmbo konus YctaBa co BCEMU M3MEHEHUSIMU U JOMNOMHEHNSIMU

5. Konus OOKyMeHTa, noaTreepxxgatowlero nonHomMo4na e guHONMM4YHOro UCNONMHNTENbHOIO opraHa ropmngn4eckoro nmua
(I'IpOTOKOJ'I YNOJIHOMOYEHHOro opraHa wnu peweHne eguHCTBEeHHOro y‘-lpe,D,I/ITenH/y‘-laCTHVIKa/aKLI,MOHepa o
Ha3Ha4YeHun nnn o npogneHunu I'IOJ'IHOMO‘-WII7I)

6. Konnsi MHgpopmaumoHHoro nucemMa o6 yvete B EMPIO (Mucbmo lockomctata Poccun) wnu YBepomneHve
(n1cbmo) depepanbHON Criy0bl roCcy4apCTBEHHOW CTAaTUCTUKM O MPUCBOEHNM OOLLEPOCCUACKMX KIacCMnKaToOpOB
TEXHMKO-9KOHOMMYECKOW MHopMaLuum

7. Konuu nuueHanii/paspelueHin Ha OCyLLECTBIIEHNE COOTBETCTBYHOLUMX BWAOB AEATENBLHOCTW, B CrlyYyae, ecnuv
OEeATENbHOCTb  HOPUAMYECKOrO Nuua MOANEXUT JNULEH3NPOBAHUIO B COOTBETCTBUM C  3aKOHOOATENbCTBOM
Poccuiickon ®egepauuu.

8. ODMI'I/IHaI'I mnn HoTapuanbHO YyOOCTOBEpPEeHHaa Konna [OOBEpPeHHOCTU, eCnn MHTepecCbl rpuanyeckoro numua
npeacrtasngeT He €ANHOMNNYHBIA UCNOSTHUTESbHbIN opraH, a goeepeHHoe nuuo
9. Konus AOKyMeHTa, yaocTtoBepdlowero NMYHOCTb nunua, HageneHHoOro nosiHOMoO4YnamMun JencteoBatb OT UMEHU

ropnanyeckoro nuua be3 OOBEpPEeHHOCTU, a TaKxe npeacraButenda puandyeckoro nuuda. duanveckne nuua —
MHOCTPaHHbIE TpaXXgaHe (nmu,a 6es rpa>|<p,aHCTBa) npegocTaBnAaAlT TakKKe KOonun OOKYMEHTOB, NnpeayCMOTPEHHbIX

o I'qu pe3ngeHTom Po B uensax HacToswero JoOKyMeHTa NoOHUMaroTCA:

a) ropngnyeckmne nuua, co3jaHHble B COOTBETCTBUU C 3aKOHOA4ATENTbCTBOM Poccuiickoit Oe,qepauww;

6) Haxopsiwmecst 3a npedenamu TeppuTopun Poccuiickoin ®epepaumn cunuanel, NpeacTaBUTENbCTBA W UHblE NMOApa3deneHns IpUaNYeckuX nul, ykasaHHbIX B noanyHkTe “a"
HaCTosILLEeN CHOCKM;

2 loBepUTenbHbIi ynpaensoLWuin ocTaBnseT 3a coboi NpaBo 3anpocuTb NOMUMO KOMUU OpPUrHaN HoTapuanbHO 3aBepeHHO 6aHKOBCKO kapTouku ¢ obGpasuamu noanucen AoKHOCT-
HbIX UL 1 OTTUCKOM neYyaTtu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
MpunoxeHnem Ne8a k [JoroBopy.
10. Bbinucka 13 peectpa akUMOHEPOB/CNNCKa YYAaCTHUKOB B OTHOLLEHMM CYLLIECTBYIOLLMX aKLMOHEPOB/Y4aCTHMKOB
11. Konusi gokymMeHTa, yOooCTOBEpPSLWEro JIMYHOCTL Kaxaoro GeHeduumapHOro Bragenbua HpUAMYECKOro nvua,
OOKYMeHTa, NoATBEPXKAAKLWEero npaBo MHOCTPAHHOIO rpaxgaHnHa wnu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuickon ®efepaunn, JOKYMEHT (Mpu ero Hannynm)
OONONHUTEINbHbIXM NEPEMEHb JOKYMEHTOB ANA OPUONWYECKUX NUL, - PEBUOEHTOB P®
12. B cnydae ecnuM nonHOMoOYMsi €AWHONMYHOIO WCMOJIHUTENILHOTO oOpraHa nepepaHbl ynpasBnsloLwen
opraHusauum Ha OCHOBaHWU A0roBopa, NpeAoCTaBASITCS TaKxXe cneayrolme AOKYMEHTbI:
12.1. | Konns OoKyMeHTa, coaepallero pelueHwe YMOfIHOMOYEHHOro opraHa YdypeauTens ynpasneHus O nepejadve
PYHKUMA eQUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpaensoLwwen opraHnsaumm
12.2. | Konusa gorosopa o nepegaye dyHKUMUIA eQVHONNYHOIO MCNOMHUTENBHOIO opraHa ynpasnsioLen opraHmsaumm
12.3. | MNMocnepHsas pegakums YcTaBa ynpasnsioLwen opraHnsaumm nnbo YctaB co BCEMU U3MEHEHUSIMU U [OMNOMHEH UMK
12.4. | Konns OoKyMeHTa YNOMHOMOYEHHOro opraHa ynpasnslowen opraHu3aumMmM O HasHavyeHun ee pykoBoauTens
(MpoToKON YMONMHOMOYEHHOTO OpraHa WM peLUeHNe €AWHCTBEHHOro yypeauTens/yyacTHUKa/akuuoHepa o
Ha3Ha4YeHUN UM O NPOANIEHUMN MOSTHOMOYMI)
12.5. | JoBepeHHOCTb Ha NpPeACTaBUTENs, B Cryvyae ecnv OT MMEHU YyMpaensiolwen opraHnsauun OyaeTt AencTBoBaTb
n1uo, He aBnsweecs eANHONNYHLIM UCMONHUTENBbHLIM OpraHoM
12.6. | Konnsi pokymeHTa, yOOCTOBEPSOLLEro NMYHOCTb Nuua, HageneHHoro MofHOMOYMsIMM AEeWCTBOBaTb OT UMMEHMU
lopuanyeckoro nvua 6e3 QOBEPEHHOCTW, a Takke MNpPeAcTaBuTens topuanyeckoro nuua. dPusmyeckne nuua —
WHOCTpaHHble rpaxaaHe (nuua 6e3 rpaxaaHcTBa) NpefoCTaBnsT Takke KOMMU OOKYMEHTOB, NPeAyCMOTPEHHbIX
MpunoxeHnem Ne8a k [Joroeopy.
13. CBe,EI,eHMH (,ElOKyMeHTbI) (o] qlechoaom NONnoXeHun puanyeckoro nuua: Konuu FO,D,OBOVI 6yxranTepCKoV1 OTHETHOCTUN
(byxranTtepckuii 6anaHc, oT4eT 0 PUHAHCOBOM pe3ynbTare), 1 (Mnu) Konuv rogoBor (NMMbo KBapTanbHOW) HANoroBon Aeknapauum
C OTMETKaMu HaroroBoro opraHa o6 ux NpuHATAM Unn 6e3 Takon OTMETKM C MPUINoXeHnemM nNmbo Komum KBUTaHUmMM 06 oTnpaBke
3aKa3HOro nnMcbmMa C Onucbio BNOXEHUA (I'IpVI HanpasneHun no nhoe), nnbo konuu noaTBepXxgeHna oTnpaBkU Ha 6yMa)KHbIX
HocuTensix (Mpu nepegaye B 3MEKTPOHHOM BUAE); U (MNN) KONWUS ayaUTOPCKOrO 3aKIMOYEHUst HA rofoBOM OTYET 3a MpoLUeLwmnia
rog, B KOTOPOM MOATBEPXKAAKTCS JOCTOBEPHOCTb (PUHAHCOBOW (ByxranTepckoin) OTYETHOCTU U COOTBETCTBME MOpsiaka BeAeHWs
6yxranTepCKoro y4eTa 3akoHoAdaTenbCTBYy Poccuinckon ¢e,qepau,mm; n (VIJ'IVI) crnpaBka 06 ucnonHeHun HanoronnartenblwmnKkom
(nnatenblmkom cBOpOB, HAMNOroBbIM areHToM) 06si3aHHOCTM MO ynnate Hanoros, cO6opoB, neHew, WTpadoB, BblAAHHAsA
HanoroBblM OpraHom; u (VII'II/I) cBeaeHus ()¢} OTCYTCTBMM B OTHOLUEHUMW puandeckoro nuua npoum3BoacTtBa no geny o
HECOCTOATENIbHOCTU (GaHKpOTCTBe), BCTYyNMBLLUKUX B Ccuny peLIJeHVIVI Cy,D,eGHbIX opraHoB O NpPuU3HaHWUWN ero HecoCToATESIbHbIM
(6aHkpoTOM), NpoOBeAeHNs MpoLeayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy npeacTaBneHusi JOKYMEHTOB; U (unn) ceegeHus ob
OTCYTCTBUU CbaKTOB HEeNCnosHeHna rpunagnvyeckum JnnMuoM CBOUX OEHEXHbIX obsA3aTenbCcTB Nno npuynHe OTCYTCTBUA AEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (UMW) AaHHble O PeNTUHIE IPUANYECKOrO NnLa, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MeXayHapoaHbIX penTuHroBbix areHTcTB (“"Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEAUTHBIX PENTUHIOBbIX areHTCTB
14. CsefeHus 0 4enoBomn penyTauum B MPON3BOSbLHON NMCbMEHHOW chopMe (U/Mnmn OT3bIBbl OT KPeAUTHBIX OpraHn3auni
n (MNKN) HEKPEeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUANYECKOE NULO HaxoauTCHa (Haxoaunocb) Ha
obcnyxuBaHumM, ¢ MHOPMaUMen 3TMX KpeaUTHbIX OpraHM3aumin u (Mnu) HeKpeauTHbIX (PUHAHCOBbLIX OpraHM3aumn
00 oueHKe 0enoBor penyTauum AaHHOIO KPUANYECKOro nuua)
15. KPEOUTHBLIE OPTAHU3ALUUU - PESUWOEHTblI P® nomMumo AOKyMeHTOB, yKka3aHHbIX B n.1-11 HacTosiwen
Ta6bnuubl, JOMNONMHUTENBbHO npencraBnsAtoT:
15.1. | HoTapuanbHo yooCTOBEPEHHYIO KON CBUAETENLCTBA O rOCYAapCTBEHHOM PerucTpaummn KpeamTHoi opraHmsaummn®
16. B cnyyae Hanuuus orpaHuM4eHuUn NPaBOCNOCOGHOCTU €AMHONMUYHOIO UCMOSHUTENBHOTO opraHa (ynpaBnsioLLe opraHM3aumnm) B
YcTaBe/B COOTBETCTBMU C 3AKOHOM:
16.1. | Konus gokymeHTa, nMoaTBEPXKAAOLLErO CHSATWE OrpaHuWYeHuin npaBocnocobHOCTU (MPOTOKON (peLleHne) coBeTa AMPEKTOPOB,
Ha6mouaTeanoro COBeTa, OGLLI,E‘FO coGpava yHaCTHVIKOB/aKLI,I/IOHepOB, npaBneHnsa, WHbIX YNONTHOMOYEHHbIX OpraHoB MHOMN
aHanornyHbIn ,D,OKyMeHT), yaoocToBepeHHas KﬂMEHTOM/yHOﬂHOMOHeHHbIM mMuom KnuneHTta n neyatbio opraHusauumm
17. [JoKyMeHTbl, Heo6XxoAuMble lOpUAUYECKUM Tnuuam -— pe3upgeHTam P® npu wusmeHeHun paHee
npefocTaBneHHbIX cBeaeHnn*
17.1. I‘Ipm CMeHe eJUHOJNTNMYHOro NCNONMHUTENTIbHOro  opraHa (Konnermaanoro NUCNONMHUTEINbHOIro opraHa, npencepnarens
KOMMEernanbHOro UCNOMHUTENbLHOIO OpraHa) NpeaoCTaBNATCS JOKYMEHTbI, yka3daHHble B M. 1, 5, 9 HacToswen Tabnvupl

17.2. | Npn cmeHe HaMMEHOBaHWS, MeCTa HaXOXOEHWUS HOPUOMYECKOro Nnuua MPeaoCTaBMsSlTCA [OKYMEHTbI, yKa3aHHble B M. 2
HacTosiLeln Tabnmubl

17.3. | Mpu cmeHe y4ypeauTenel (akUMOHEPOB) OPUMOMYECKOrO nuua NpefocTaBnsieTcs OopurMHan BbINMUCKM U3 CMxcKa
Yy4YaCTHMKOB/peecTpa aKkLMOHEPOB 3a NOAMNMCHIO PYKOBOAWUTENS C NPOCTaBlEHMEM NevaTh opraHM3auum

17.4. | MNpu npoaneHuy MOMHOMOYMIA €OWHONMUYHOIO WCMOMHUTENBHOMO OpraHa NpPefoCTaBnseTCss OOKYMEHT, ykasaHHbll B n. 5
HacTosLeln Tabnuubl

17.5. | Npn cmeHe ®UO egUHONUYHOrO UCMOMHUTENBHOrO OpraHa MPeAoCTaBMIATCA OOKYMEHTbI, ykadaHHble B n. 1,5,9 HacTosiwewn
Tabnuupl. JOKyMEHTbI B COOTBETCTBUM C N.5 NPeAoCTaBnsATCS TONBbKO PUANYECKUMY NMLamMn, co3gaHHbIMU B chopme obLiecTts
C OrpaHM4eHHON OTBETCTBEHHOCThIO.

Tabnuua Ne2

[ Ne | OBLMA NEPEYEHb OOKYMEHTOB AN OPUAUYECKUX NUL, - HEPESUOEHTOB P®° |

3 [lokyMeHT He NpeaoCTaBNAeTCH OpraHMaalLmeit, cosnaHHoit Ao 05.02.1996 r.

4 MNepeyeHb LOKYMEHTOB He ABASIETCA WCHeprbiBaloLmMM, [JoBepuTeNbHBIN yNpasnsiowmin ocTaenseT 3a coboii Npaso 3anpalumeaTh AOMOMHUTENbHbIE AOKYMEHTbI, a Takke onpeaensTs
opMy NpeaocTaBneHNs Takux JOKYMEHTOB.

° Mog HepeanaeHTom P B Liensax HACTOALLEro AOKYMEHTa MOHUMAIOTCS:
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

1. Konuu gokyMeHTOB, NOATBEPXKAAIOLLMX MPaBOBON CTATyC OPUAMYECKOrO NLUa-Hepe3uaeHTa no 3akoOHOA4ATENbCTBY CTpaHbl, Ha
TEPPUTOPUM KOTOPOI CO3AaHO 3TO PULANYECKOE NNLO, B YaCTHOCTU:

- KOMUW yupeauTenbHbIX JOKYMEHTOB (B TOM YMCHE, BCEX U3MEHEHWIA 1 [ONOSTHEHWI K HAM);

- KOMWUU [OKYMEHTOB, MOATBEPXOAIOLMX TOCYAapCTBEHHYI0 PEerucTpaumio HpuanYeckoro nuua-HepesmgaeHTa (Bbinucka w3
TOProBOro peecTpa, cepTudmkat 06 MHKOpPNopaumm 1 T.n.)

2. Konusa gokymeHTa, noATBEpXOatoLLero Ha3HavyeHue 1 NONTHOMOYMS PYKOBOAWUTENS HOPUAMYECKOro nuua (MpOTOKON, pelueHue,
VNHOW AOKYMEHT YNOMHOMOYEHHOro nnua/opraHa 0 HasHavYeHU pyKoBoaMTENs, cepTudmkaTt u 1.n.)
3. HoTapvanbHO yAOCTOBEPEHHbIM OpWUrMHam Wnn HoTapuanbHO YOOCTOBEPEeHHas Komnus OaHKOBCKOWM KapToOukM C obpasuamu

noanucer pykoBOAMTENs OPMOUYECKOrO Nvua M Nuu, YNONTHOMOYEHHbBIX pacnopskaTbCsl CYETOM, a Takke OTTUCKa nevaTu
HepesuaeHTa (NpeacTaBnTenscTea, dunuana)’®

4. Konus pnokymeHTa, noaTBEpXaatoLLero MECTOHaxXoXAeHUe (3aperMcTpupoBaHHoro ocuca) topuanyeckoro nuua-HepesnaeHTa

5. Konun nuueHsuin/paspeLleHunii Ha ocyLlecTBeHNne COOTBETCTBYIOWMMI BuaaMn AeATENbHOCTW, B Cryyae, ecnv AedATenbHOCTb
OPUANYECKOro NUa NOANEXUT NULEH3NPOBaHMIO B COOTBETCTBMM C 3aKoHoAaTenbcTBoM Poccurickon ®egepauum

6. [loBEPEHHOCTb, €CNN MHTEPECH! IoPUONYECKOrO NLA NPeACTaBnseT He eAMHONUYHBIA UCMONHUTENbHbIA OpraH, a JOBepeHHoe
nnMyo

7. Konus cBuagetenbcTBa 0 MOCTAHOBKE Ha yyeT Unu 06 yyeTe B HanoroBom opraHe P® (npu Hanuuum)

8. OpvrvHan AoKyMeHTa, yA0CTOBEPSIOLWEro IMYHOCTb NnLa, HageneHHoro NofIHOMOYMSAMU AENCTBOBATb OT UMEHW IOPUANYECKOTO

nvua-HepesmgeHTa. ®dusmyeckve nuua — WHOCTPaHHble rpaxaaHe (Nuua 6e3 rpaxagaHcTBa) NPefoCTaBnsOT Takke Komnuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

0. Konusi cepTucmkata o Tekyllem cTaTyce KomnaHuu ('good standing") (npepocTaBnsieTca npu YCnoBWWM, YTO C MOMEHTa
perucTpaumu opuandeckoro nuua npotno 6onee 1 (ogHOro) roga v ecnu Bbigada Takoro cepTudukaTa B OTHOLIEHUU AaHHOTO
HOPUANYECKOTO NLA NpeaycMOTpeHa 3aKoHoAaTeNLCTBOM €ro MecTa pervcrpaumm)

10. Konus cnpasku o CTaTyce Hanoronnartesiblwmka B Lenax cobniofeHus cornatleHnii 06 nsbexxaHuy BOVHOrO HanoroobnoXeHms

11. Konus gokymeHTa, yOOCTOBEPSIIOLLErO NMYHOCTb Kaxzaoro GeHedumuvapHoro Brafenbua HOPUOMYECKOro nvua, OOKYMEHTa,
NOATBEPKAAIOLLENO NPaBO MHOCTPAHHOIO rpaxaaHnHa unm nuua 6e3 rpaxgaHcTBa Ha npebbiBaHve (NpoxuBaHue) B Poccuiickom
Pefepauum, JOKYMEHT, NOATBEPXAAOLMNA AEHTUMUKALMOHHBIA HOMEP HanoronnarenbLuka (Npy ero HanM4um)

12. CBefeHuns (QOKYMEHTbI) O (OMHAHCOBOM MOJIOXEHUW FOPUANYECKOTrO Nuua (OTYETHOCTb, COCTaBMNEHHAas MO MeXAyHapOAHbIM
cTaHgapTam)
13. CsefeHunsi 0 4enoBoii penyTaumy B MPOU3BONLHON NUCbMEHHOM hopMe (M/Mnu OT3bIBbl OT KPeAWUTHBIX OpraHu3aumn n (unwu)

HeKpeaWTHbIX (PMHaHCOBbIX OpraHn3auui, B KOTOPbIX OPUANYECKOE NMULI0 HAXOAUTCSA (HaXOAMNOoChk) Ha oBCnyXunBaHum, ¢
nHpopmaLmen aTUX KpeaUTHBIX OpraHn3aumin U (M) HeKPEAUTHBLIX PUHAHCOBBLIX OpPraHn3aLuuin 06 oLeHke A4enoBon penyTaummn
[AaHHOro IopyanYEcKoro nnua)

14. [lokyMeHTbI ANs yCTaHOBIEHUsI CTPYKTYPbl U NepCOHanbHOro coctaBa OpraHoB ynpaBrieHWs OPUANYECKOTO NLa-HepeanaeHTa.
(CnmMcok akLMOoHepOB/y4aCTHUKOB NPU OTCYTCTBUM 3TUX CBEAEHWIA B BbINUCKE 13 TOPTrOBOTO PEECTPa; AOKYMEHTbI 06 M3bpaHum
KOMnermanbHbIX OpraHoB yNpaBneHus 1 T.n.)

O60co6neHHbIe NoapasaeneHus PUAMYECKUX NULL-HEPe3UAEHTOB Ha Tepputopumn PP npepocTaBnsioT:

15. KOMUM JOKYMEHTOB, YKa3aHHbIX B M.n. 1-11 HacTosAwen Tabnuupl

16. konuto MonoxeHust 06 o6ocobneHHoM noapasaeneHnm

17. KOMWU JOKYMEHTOB, NOATBEPXKAAOLWMNX HA3HAYEHME 1 MONTHOMOYMS pyKOoBOAUTENSI 060COGNEHHOrO nogpasaeneHns

18. KOMMU [OKYMEHTOB, MOATBEPKAAIOLWMNX BHECEHME 3anuMCU B CBOAHLIN TOCY[AapCTBEHHbIA PEECTP aKKpeAWUTOBaHHbIX Ha

TeppuTopun P® npeacTaBUTENbCTB MHOCTPAHHLIX KOMMAHWA MM FOCYAApCTBEHHbLIN pPeecTp UIManoB WHOCTPaHHbIX
IOPUONYECKUX UL, aKKPEAUTOBAHHLIX Ha TeppuTopun P®, a Tawke, npu HeoBXOOMMOCTW, MPOANIEHWE CpoKa LeWcTBus
akkpegutauumn. Mpu 9TOM [AaHHas akkpeauTaumus [OOSbkHa AEeWCTBOBaTb B TEYEHME pPasyMHOro Cpoka rocrie 3aknioyeHus
Jorosopa.

19. OpurvHan JoKyMeHTa, yAOCTOBEPSIOLLEro NMMYHOCTL NLa, HaAeNeHHOro NofTHOMOUMAMY AeUCTBOBaThL OT MMeHU 060coBneHHOro
nogpasgeneHvsi. duanyeckue nuua — MHOCTPaHHble rpaxkaaHe (nMua 6es3 rpaxgaHcTea) NPefoCTaBMsoT Takke  KOomuu
[OKYMEHTOB, NpeflycMoTpeHHbIxX Mpunoxexnem Ne 8a k [Joroeopy.

20. Konuio cnpaeBku n3 PegepanbHonm HamoroBoW cnyx6bl o npucsoeHnn WMHH/KUMO ana npepctaButensctB u unvanos
HepesnaeHToB
21. HoTtapvanbHo yAocTOBEpeHHyl konuio GaHKOBCKOM KapTodku C obpasuamu MOAMMCKM AOSMKHOCTHBIX Nnl 060co6neHHoro

nogpasgeneHns n oTTucka nevyatm o60cobneHHoro noupasuenewﬂ

2. O6bwue mpeboeaHusi K OOKyMeHmam, nopsi0oK ux oghopmsieHuUs1

2.1. [dokyMeHTbl JOSKHblI BbiTb OPOPMMEHbI MUCKMIOYUTENBbHO MO YCTAHOBMEHHBIM 3aKOHOAATENbCTBOM
n(unu) JoseputenbHbiM yrnpasnsowmmMm dhopMam.

[okyMeHTbl  OOMKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unuM  ero  YMNornHOMOYEHHbIM
npeacraBuTenem.

B cnyyae, ecnv B npegocTaBneHHbIX JOKYMEHTaxX UMEKTCH NOAYMCTKA UMM NPUNUCKN, 3a4epKHYTbIe CroBsa
nnMbo uHbIe NcnpaBneHus, TakMe UCnpaBneHns He paccmaTtpusaroTca [oBepuTenbHbIM yNpaBnsiowmum U He
NPUHMMAIOTCS B Ka4eCTBE U3MEHEHWI NNy OOMONHEHWI YCIoBUiA HacToswero Jorosopa.

a) lopuanyeckue NuLa, Co3AaHHbIe B COOTBETCTBUM C 3aKOHOAATENLCTBOM MHOCTPAHHLIX FOCYapCTB U UMEIOLME MECTOHAXOXAEHWEe 3a Npeaenamm Tepputopumn Poccuiickon denepa-
unm;

6) opraHusaLuu, He SIBRSIIOLLMECS IOPUANYECKMMU NMLIAMU, CO3AaHHbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM MHOCTPAHHBIX FOCYAApPCTB U UMEIOLLIME MeCTOHaXOXKAeH e 3a npejena-
MU TeppuTopun Poccuiickon deaepaunu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoit ®eaepaumm cunuansl, NOCTOSHHbIE NPEACTaBUTENLCTBA U Apyrie 060COGNEHHbIe UM CaMOCTOATENbHBLIE CTPYKTYPHbIE Noapasaene-
HUSA HEepe3nAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

6 loBepuTENbHbIN YNPaBsioWwui OCTaBnseT 3a COGOM NPaBo 3anpoCcUThL NMOMUMO KOMWUW OPUrMHAN HOTapuUanbHO 3aBepeHHON BaHKOBCKOM KapTouKy C 0Bpasuamu Noanvcen SOMmkK-
HOCTHBIX JTAL, ¥ OTTUCKOM MeyaTu.

7 [loBepuTenbHBIN ynpaBnsiownii ocTaBnseT 3a coboii NpaBo 3anpocuTL NOMMMO KOMMW OPUTMHAN HOTapUanbHO 3aBEPEHHOI GaHKOBCKOW KapTouku ¢ 06pasuami Noanmucen Aomk-
HOCTHBIX IAL, ¥ OTTUCKOM MeyaTh.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnydyae, ecnn OOKyMeHTbl npeactaBneHbl No dopme, OTNMYHOMW OT YCTaHOBreHHow [oBepuTenbHbIM
ynpasnsowmm, [losepuTenbHbIi yNpaBnsoLLmMiA Bpase oTka3aTb B NpMeMe Takux AOKYMEHTOB.
AHKeTbl NpefocTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsOWNM, U PacKPbITbIM Ha
Caunte [loBepuTENbLHOrO yNpaBnsoLWeEero.
2.2. lokymeHTbl odopmndaoTca B odumce [oBeputenbHOro ynpasndiowero/AreHta nocpeacTBOM NMYHOIO
obpalenns Yupeautens ynpasneHus/ero lNpegcrasurens.
2.3. TocpeactBoM «JlMyHOro kabuHeTa» [OOKYMEHTbl OQOpPMNAKTCA YdypeguTenem ynpaeneHust
ONCTaHUMOHHO B dhopMe SMNEKTPOHHOro JOKYMEHTA (MPW HANM4mMm TEXHUYECKON BO3MOXXHOCTHN).
®Popmbl  ONEKTPOHHBIX OOKYMEHTOB, HanpasfisieMblX MOCPeAcTBOM Jitoboro M3 ykasaHHbix CepBucos,
3anonHATCa Yupeautenem ynpasneHus JIMYHO.
2.4. [loKkyMeHTbl, COCTaBMeHHblE MOSMIHOCTBIO WUMN B KaKOW-IMBO MX 4YacTU Ha MHOCTPaAHHOM f3blke (3a
UCKINIOYEHMEM [AOKYMEHTOB, YOOCTOBEPANOLLMX MUYHOCTM (PU3NYECKUX 1L, BblAaHHbIX KOMMETEHTHbIMMU
opraHamu WHOCTPaHHbIX rOCyAapCTB, COCTABMEHHbIX HA HECKOMbKUX A3blkaX, BKMOYAs PYCCKMN A3blK Npu
YCNOBUM HanNnuus y pmamyeckoro nuua JoKyMeHTa, NoATBEPKAatoLWero NnpaBo 3akoOHHOro npebbiBaHWsA Ha
Tepputopun Poccuiickon depepaumm (Hanpumep, Bbe3gHas BM3a, MUTPALMOHHAs KapTta), OOIMKHbI ObITh
npeacTaBneHbl C HOTapuanbHO YAOCTOBEPEHHBIM NEPEBOAOM Ha PYCCKMI 5A3bIK. [JOKYMEHTbI, COCTaBMEHHbIe
3a npegenamu Poccunckon ®enepauunn, JOMmMKHbI ObITb AOMNONHUTENBHO NEranvM3oBaHbl/anocTUNMpoBaHbl B
npeaycMOTPEHHOM 3akoHodaTenbCTBOM nopsgke. B cnyyae, ecnu npegocTaBnAlTCA  OOKYMEHTHI,
ncxogdwime oT rocygapCTBEHHbIX OPraHOB MHOCTPAHHbLIX FOCYAapCTB, TO TakMe AOKYMEHTbl AOMMKHbI ObITb
neranusoBaHbl B yCTAHOBMEHHOM MOpSAAKe, 3a UCKIOYEHNEM CryvaeB, NPeayCMOTPEHHbIX MeXayHapoaHbIM
aorosopom Poccuiickon ®efepauun (TpeboBaHne He pacnpoCTPaHATCA Ha LOKYMEHTbI, yOOCToBepsAoLne
NINYHOCTb, BbIOAHHbIE KOMMETEHTHbIMM OpraHamMu WHOCTPAHHbLIX rOCYyAapCTB, MPU YCMOBUW HanmMyusa y
WHOCTPAHHOIO rpakgaHuHa OOKyMeHTa, MOATBEePXXAaloLero NnpaBo 3akOHHOro npebbiBaHWs Ha TeppuTopum
Poccuinckon ®egepauun (Hanpumep, Bbe3gHas B13a, MUrpauuoHHas kapTa).

anI OTCYTCTBUN Kakoro-nn6o OOKyMEeHTa U3 nepedHsa yqpep,MTenb ynpaBlieHNA npeacraBnideT
ﬂ,OBepMTeﬂbHOMy ynpasndwowemy conpoBognuTesrnibHoe MnMnCbMoO, 3aBepeHHOoe OpVIrI/IHaJ'IbHOIZ nevyaTbio U
noanncbio pykoBogdulero nuua, obbsicHsOLLIEE NPUYKNHBbI, MO KOTOPbIM AOKYMEHT HE NpenoCTaBJIEeH.

Konun [OokymMeHTOB, MpeacTaBnsieMblx YypeOuTensmu yrnpaereHUst cornacHo nepedHto Tabnuubl Nel u
Tabnuupbl Ne2 HacTosiero MpunoxeHns, 4OMKHbI ObITb YOOCTOBEPEHBI HOTAPUYCOMS,

[oKkymeHTbl, COCTaBrneHHble Ha ABYX 1 6onee nuctax, AOSMKHbI ObITb NPOLUUTLI, NUCTbI MPOHYMepoBaHbl. Ha
06opoTe nocnegHero nNMcTa Kaxaoro Takoro JOKYMeHTa A0mKHa ObiTb 3annch O KONMYECTBE NNCTOB, KOTopas
YOOCTOBEPSIETCS NeyaTbio M NOAMNMUCHIO YNOMHOMOYEHHOIO N1ua opraHnsauum.

[doBepeHHOCTb, BbldaBaemas YuypeguTenem ynpaBneHUss — OPUANYECKAM §ULOM, MOXEeT ObiTb
coCTaBneHa B MPOCTON MNUCbMEHHOM (popme UM 3aBepeHa NoAMNUCHLI0 PYKOBOAUTENS W nevaTtblo
Yupegutensa ynpasneHus. [JoBepeHHOCTb, BblgaBaemas Yuypegutenem ynpasBreHus — Hpuanyeckum
nvuom [peactaButento- duamyeckomy nuuy, OOMXHaA cogepxaTb nornHomouus [lpeactaButensa Ha
nognucaHve OT UMeHM YypeguTensa ynpasneHus - opuanydeckoro nuua CornaweHuns 06 anekTpoHHOM
AokymeHToobopoTe, 1 nHbix CoobuieHnin (4OKYMEHTOB), NpegyCMOTPEHHbIX [JoroBOpoM, B TOM 4uche B
dopMe 3NEeKTPOHHbLIX JOKYMEHTOB nocpeacTBOM [1pOCTON 3fIEKTPOHHOW NOANUCK, a TakKXe MOSTHOMOYUS
Ha ocyllecTBneHne npouenypbl permctpaumm Ha CanTte [JoBepuTenbHOro ynpasnsiowero B Lensx
akTuBaumm goctyna B JIn4HbIn kKabnHeT, obnagaTe Naposiem M NOrMHOM, OCYLLECTBNAATE AOCTYN B JINYHbIN
kabuHeT u coBepwaTb Nobble aencTeus B JInuHoM kKabuHeTe. NMOMMMO yKasaHHbIX MOMTHOMOYMIA B Takow
OOBEPEHHOCTU [OKHbI ObiTb yKka3aHbl HOMep MOOWMbHOro TenedoHa, Ha KoTopblii [oBepuUTENbHBIM
ynpaenawwmM b6yoyT HanpaenaTecsa SMS-coolLleHus, cogepxalumne yHukanbHbIi Kog nogTBepxaeHus B
uenax ux wucnonb3oBaHusa [lpeactaButenem pnst nognucaHus CoobuwleHuii (gokymeHToB) B dhopme
OnNeKTPOHHOro AOKYMeHTa nocpeacTBOM [1pOCTON 3NEKTPOHHOW NOAMUCK, U aapec SMNEKTPOHHOW MOoYThI,
BnagenbueMm (aboHEeHTOM) KOTOpbIX SIBNAETCA caMo u3anyeckoe nuuo - lNpegctaButens PUOANYECKOro
nmua,

[oBepeHHOCTb [0MKHA coaepxaTb MpaBo nepeaoBepusi MOMHOMOYMMA MO TakoW [JOBEPEHHOCTU Ha
[oBepuTenbHOro ynpaBnswLWEero B criydae HeobxogmmocTu nepefatb [JoBepuTenbHOMY ynpaensiowemy
npaBo NOAMMUCY AOKYMEHTOB MM UHBIX NONIHOMOYMIA, HEODXOAMMbIX ONS BbINONHEHWS ycriosui [Jorosopa.

ﬂ,OBepeHHOCTb, COoCTaBileHHada Ha WHOCTPaHHOM A3blKe, AOO0JKHa ObITb npeacrtaBfieHa C HoTapualribHO
yOoCTOBEPEHHbBIM NepeBooOM Ha pyCCKMVI A3bIK.

B crnyyae oTmeHbl Yupeautenem ynpasneHus [OBepeHHOCTW Ha [lpeactaButens uwnv npekpaweHus
OEeVCTBNST JOBEPEHHOCTU MO WHbIM OCHOBaHusM, YdypeauTens ynpasneHus/[pegctaButens Yuypegutens
yrnpaeneHusa obssaH yBegomMuTb 06 3ToM [JOBEPUTENBHOIO YMpaBnsloLWEero B NMCbMEHHON ¢hopme MyTem

8 [loBepuTenbHbIi yNpaBnsowmii ocTaBnsaeT 3a coboi NpaBo MO CBOEMY YCMOTPEHWIO CAMOCTOSITENbHO 3aBEPUTL KOMMWM MPEAOCTABNAEMbIX AOKYMEHTOB WM HafenuTb Takum
NONMHOMOYMEM CBOErO YMONHOMOYEHHOrO AreHTa npu npeabsiBreHnn KnueHToM opurinHanoB AOKYMEHTOB/HOTapuarbHO YAOCTOBEPEHHbIX Konuii AokymeHToB. CoTpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTenscTBYET BEPHOCTL KONMM BaHKOBCKOW KapTouku ¢ obpasuamm noanucein JOMKHOCTHbIX NUL. YKasaHHbIA
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
ynpaBnmou.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

nogaun [oBepuTenbHOMY YyrpaBnsAloLleMy COOTBETCTBYIOLLEro pacnopsbkeHuss nnbo 3aaBneHus o
npekpawleHun [enctsms [oBepeHHOCTM Ha [lpeacrasutens YupeguTens ynpaeneHusa no dopme
MpunoxeHua Ne10 k Jorosopy. PacnopskeHune nnbo 3asgBneHne o npekpalleHun AercTBUS LOBEPEHHOCTU
cuuTaeTca nonydyeHHolM [JoBepuTenbHbIM ynpaBnawwmm 1 [JoBepuTenbHbId yNpaBnsoWUn cyMTaeTcs
M3BELLEHHbIM O MpeKkpalleHun OeNCTBMS OOBEPEHHOCTU Ha MpeAcTaBuTeNns Yupeawutensl ynpaeneHus (4nsi
Yupeantens ynpaBreHust AeWCTBME TakoW LOBEPEHHOCTM MpeKkpallaeTcsi) CO OHS, Creayloulero 3a AHeMm
nonydexHus [oBepuTenbHbIM YyNpaBnsoWMM/AreHTOM pacnopsbkeHnss nmbo 3asiBneHusi, yka3aHHOro B
HaCTOALLEM MYHKTE, NIMYHO OT YupeauTens ynpaeneHusi/npeactaButens YupeauTens ynpaBneHus, 0 Yem Ha

TakoMm paCI'IOpﬂ)KGHVIVI/SaﬂBJ'IeHVIVI AenaetcAa CoOoTBEeTCTBywWad OatunpoBaHHaAA OTMETKa ,D,OBepVITEJ'IbHOFO
ynpasndowero n craButcd nognmcb yrnosIHOMOYEeHHOro pa6OTHVIKa lD,OBepl/IT(i"J'IbHOI'O ynpasndroLwiero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOTO ypaBrneHus
KOMnaHus LleHHbIMM BymMarammn 1 eHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne9a k [lozosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa ,
(6ama nponucsto)

A, rp. (ono), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacnopma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (®noy, " "
roga poxaeHus, nacrnopt  cepuu Ne , BblAaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:

6bITb MouM npeacTasutenem nepeg OO0 YK "OTKPbLITUE" n coBepluaTb OT MOEro MMEHU criefytolime 4EUCTBUS:

1. NoAnuCbIBaTb [OrOBOP [OBEPUTENBHOMO YMNpaBreHust LeHHbIMU Oymaramu u nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COMMalleHnss K YyKa3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENBHOIO YMNPaBrEHUs LEHHbIMM OymaramMmu Ha BepgeHue
VMHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUS U AOMONHUTENbHBLIE COrMaLleHNs K ykazaHHOMY [JoroBopy,
a Takke cornaweHnss W yBeAOMIEHVMS O pacTopXeHuM YykaszaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBIEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMANbHYIO MHOPMALMIO U UHYI MHAOPMALMIO, CBA3AHHYKO C 3aKMOYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LUeHHbIMM OGymaramu, B TOM 4WCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHusl LEHHbIMW Oymaramu Ha BefeHve
MHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpalimBaTb OTYETHOCTb O AeATenbHOCTU [1oBEepUTENbHOrO YMNpaBfsiloWwero no ynpaBreHuo
AKkTMBamMu Y4ypeoutens ynpaBneHusi B pamkax [JoroBopa OOBEpUTENLHOMO ynpasneHusi LeHHbiMu Bymaramm, B TOM 4ncne gorosopa
[OBEPUTENBHOIO YNpaBneHus LeHHbIMK Bymaramu Ha BeeHvne MHAMBUOYanbHOro MHBECTULUMOHHOrO cyeTa ([Jorosopa) Ne -
or" " ;

4. nony4atb Napofb M NorvH Ans goctyna B "NnyHbin kabuHeT" oBepuTens Ha VIHTepHeT-cainTe [loBepuTenbHOro ynpaBnsoLwero;
5. nopgaeatb YBeAoOMIIeHVWe O pacnpedeneHnn aktueoB [oBepuTens B Lensix AOMNOMHUTENbHOrO BBoAa AKTMBOB, MOMHOMO U3bATUS
AktuBoB [loBeputens, a Takke U3MEHEHUs1 COOTHOLLIEHNS AKTUBOB MeXay pa3nuyHbiMu CTpaTternsimu ynpaeneHusi B pamkax [Jorosopa
[OBEPUTENBHOMO YNpaBrneHust LeHHbIMU Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMKM Bymaramu Ha
BeAEeHUe UHANBUAYanNbHOro MHBECTUUMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nony4artb, NOANMUCbIBaTb M NoAaBaThb Ntobble NOpyYeHus, pacnomeeva 3anpocu CrpaBKW, 3asiBNeHus, yBeJOMIIEHUS U apyrue
[OOKYMEHTbI, pacnucbiBaTtbCsl OT UMeHW [loBepuTens M coBepluaTb WHble OEWCTBUS, CBSI3aHHble C BbINOMHEHWEM HacTOSLEro

ropyyeHust.
HacTosiwas foBepeHHOCTb BblhaHa C NpaBoM nepefoBepusi/6e3 npaBa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucm yAOCTOBEPSIO.

(®UNO, nodnuce npedcmasumerisi)

(®UO, nodnuck dosepumersi)

BanonHsieTcst coTpyaHMKoM [JoBEpUTENbHOrO ynpasnsiowero’:

HacToswmm HxenognucaBLLIMACA YNONHOMOYEHHBIA COTPYAHUK noATBepPXAaeT, YTO YCTaHOBUN
JINYHOCTb NpeacTaBUTENs, OCYLLECTBUN CBEPKY NOAMNUCEN JOBEPUTENS U NPEACTAaBUTENS, COAEpKalLMecs B HAacTOsILLEN JOBEPEHHOCTMH,
c obpasuamu nognuceit B AOKYMEHTax, YAOCTOBEPSOWMUX NIMYHOCTM JoBepuTens U npepctasutens, nposepun GO n nacnopTtHble
[AaHHble JoBepUTEns U NPeacTaBUTENS], U NOATBEPXKAAET 4OCTOBEPHOCTb YKa3aHHbIX CBEAEHUN.

(Gama) (domxHocmb) (nodnuck) (pacwugbposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTtoswmm HwkenognvcasLUMACA yI'IOJ'IHOMOLIeHHbIVI COTPYAOHUK AreHTta noarTeepXxnaeT, 4To yCTaHOBUN JNMMYHOCTb AoBeputena u
npeacrtaBuTend, OCyLLeCTBUIT CBEPKY noanucen noseputena M npeacrtaBuUTend, cogepXallunecs B HacTosLen OOBEPEeHHOCTN, C
06pa3u,aMM noanucen B OOKyMeHTax, ygoCTOoBepAlLwWnx NMUMYHOCTU OoBeputena U npencraBuUTend, nposepun dN0 un nacnopTHbIe
OaHHble oBepuUTeEna 1 npeacraBuTend, U noaresepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeaeHuN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKJOYalOTCsl, ecnn [loBepeHHOCTb ocdopMiseTcst B oduce [loBepuTenbHOrO yrnpasnstowero, 6e3 HoTapuanbHOro yAoCTOBepeHus
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnv [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, sIBNSIIOLIErocs KpeauTHOW opraHusauueii, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii loeputens v MNpeactasutens.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
TMpunoxeHue Ne96 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsto)

(HavmeHoBaHWe opraHusaumm-
poseputensi, UHH, OI'PH), agpec mecToHaxoxaeHus: , Aanee nmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHWUn
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momkHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgaum nacnoprta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTpMpoBaHHoOro no agpecy:

]

npeactaBnATe nHTepeckl Joseputens nepeg OO0 YK "OTKPBITUE" n coBepluiatb oT umenn [loBeputens cnegytoLive AeNCTBUS:

7. noanucbiBaTb AOTOBOP AOBEPUTENBHOIO YNpaBneHns LeHHbIMU Bymaramu (JoroBop) v niobble NpUnoXeHns U AONONHUTENbHbIE
cormalleHnss K ykasaHHoMy [loroBopy, a Takke COrnalleHus U yBeAOMIIEeHVWS O PacTOPXeHWU ykasaHHoro [loroBopa B pamkax
TpebGoBaHUIA, YCTaHOBIEHHLIX 3akoHoAaTenbCcTBOM Poccuiickon denepaumu;

8. nopnuceiBatb CornaweHne 06 3NeKTpPOHHOM [OKymMeHToobopoTte u  nwobble wuHble CoobOLWeHna  (QOKYMEHThI),
npepycMoTpeHHble [JoroBOpoM AOBEPUTENBHOrO yNpaBneHns LeHHbIMU Bymaramu 1 AeHexHbIMU cpeacTBaMu AN UHBECTUPOBaHUS
B LieHHble Bymarun (ctangapTtHas dopma), B TOM yncne B hopMe 3NEeKTPOHHbIX AOKYMEHTOB MocpefcTBOM [1poCTon anekTpoHHOW
noanucu;

9. perucTtpupoBatbcs Ha Cante [loBepuTenbHOro ynpaensiowero B Lensx aktuaumm goctyna B JInyHbl kKabuHeT;

10. nonyyaTb maponb W NOTMH ANa akTuBauum goctyna B JInuHbin kabuHeT [Joseputensa Ha Cante [loBepUTenbHOrO yNpaBnsioLwero;
obnapgatb naponem u NOrMHOM Ans AocTyna B JIMYHbIN kabuHET; ocylwecTBnATbL AOCTYN B JIMYHbI KabuHET u cosepliaTb Nobble
nenctens B JINYHOM KabuHeTe;

11. wcnonb3oBaTb Homep MoGunbHOro TenedoHa: Ana  nonyyeHuss ot [loBepuTensbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbli Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
Coo0LLeHwni (BoKkyMeHTOB) B hopMe DNeKTPOHHOrO AOKyMeHTa nocpeacTBOM [poCcTol SnekTpoHHOW NoAnucy;

12. wncnonb3oBaTb aApec 3MEeKTPOHHOW MNOYThI: AnA nonyyeHus oT [loBepuTenbHOro ynpasnsioLiero
Coo0LLUeHWI (A0KYMEHTOB).

13. nonyyaTtb KOHpUAEHUManbHY MHMOPMALMIO U UHYIO MH(OPMALMIO, CBSI3aHHYIO C 3aKMOYEHHbIM AOrOBOPOM AOBEPUTENbHOIO
ynpaBneHus LeHHbIMy Bymaramu (JoroBopom);

14. nony4aTb, NOANVCBLIBATL N 3anpalunBaTh OTYETHOCTb O AeATENbHOCTM [loBEpUTENBHOIO YNpaBmsoLEero no ynpaeneHuio AKTusamm
Yupegutens ynpaeneHnus B pamkax [loroBopa [OBEpWUTENbHOrO ynpaeneHus UeHHbiMu bymaramu (Horosopa) Ne - oT

15. nopaBaTb YBegoMmrieHvWe O pacnpefeneHun akTuoB [oBepuTensi B LEensx OOMONHUTENbHOro BBoAAa AKTUBOB, YACTUYHOIO MIu
nonHoro nsbaTMsa AkTneoB [oBepuTens, a Takke M3MEHSATb COOTHOLWIeHWe AKTMBOB [loBeputens mexagy pasnuyHbiMu CtpaTterusimm
yl'lpaBJ'IeHIAFI B pamMkax [loroBopa [OBEpUTEMbHOrO ynpaBneHust LueHHbiMu Gymaramu (QoroBopa) Ne -~ orT " "

16. nol nonyanb nognuceiBaTb M nogaBaTh Nobble CoOBGLEHUSI (OOKYMEHTbI), MOPYYEHWs, PACMOPSIKEHMUS, 3anpockl, CrpaBKy,
3asiBMNEHWsl, YBEOOMMEHUSI U ApyrMe AOKYMEHTbI, pacnucbiBaTbCsl OT UMeHW [oBeputens n coBepluaTb UHble AEWCTBUSI, CBSA3aHHbIE C
BbINOMHEHNEM HaCTOSALLEro NOPYYEHMS.

HacTosiwas [0OBEpPEeHHOCTb BblgaHa C nNpaBoM nepe,u,osepm;l/6es npaea nepenosepus CPOKOM Ha roga.

O6pasey noagnucu YyAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmb) (nodnuce) (®U0)
M.M.
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: HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
) OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue Ne10 k [Jozosopy

3AABIEHME O NPEKPALLEHUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNMMEHT
[oBepeHHoCTb Ha lNpeactaButensa KnueHta Ne oT [ r.

VHBECTULMOHHLIN cyeT Ne

Ne n pata gorosopa

Hactoswwmm Knuent/Tpeactasutens KnneHTa (octaBuTh HyxHoe) yBegomnsieT OO0 YK "OTKPbITUE" o
npekpaLleHnn AencTBUsS yKka3aHHOW B HacTosileM 3asiBNeHUn JOBEPEHHOCTU, BbldaHHON KnueHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuWe npekpaLleHnsa 4eNCTBUS yKa3aHHOW B HAacTosWeM 3asBNeHnM JOBEPEHHOCTU: O OTMEHA JOBEPEHHOCTH
KnueHTowm;

o oTka3s lNpeacraButensa KnueHta oT MCMOMHEHWS NOMHOMOYMI NO AOBEPEHHOCTY;

O npekpaLleHne KnueHTa- topuanyeckoro nuua, ot MMeHN KOTOPOro BblAaHa AOBEPEHHOCTb;

0 cMepTb KnneHTa, BblAaBLLIEro 4OBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnocobHbIM U 6e3BECTHO OTCYTCTBYIOLLUM;

o cMmepTb MNpeacTaButens KnveHta, KOTOpOMY BbladaHa JOBEPEHHOCTD;

o npusHaHue MNpeactaButens KnueHta HegeecnocoOHbIM, orpaHMYeHHO AeecnocobHbIM unmn 6e3BecTHO
OTCYTCTBYHOLLUM.

Hactoswwmm 3aseneHnem Knuent/MpeactaButensb KnveHTa noaTeepxaaeT, YTO NpekpaLleHne AeACTBUSI YKa3aHHOM
B HacTosieM 3asBreHMn JOBepPeHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MpaxaaHckoro kogekca PP Bnevet
npekpaLleHne Bcex NnosiIHoMouni, nepeaaHHblx MNpeacrtaButento KnueHTta no takon 4OBEPEHHOCTMU.

Knuent/TpeactaButene KnueHta noateBepxgaeT, 4To Hactosiwee 3asBneHue cuutaetcs nonydeHHsim OO0 YK
"OTKPbITUE" 1 nocnegHuin cuMTaeTcsl U3BELLEHHLIM O MpeKkpalleHnn AeNCcTBUst 4OBEPEHHOCTM Ha lMpeactaBuTtens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTBre Takon LOBEPEHHOCTM NPEeKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyenns OO0 YK "OTKPbITUE" HacTosiwero 3aseneHus nuyHo ot Knuenta/llpeactaButens KnueHta nvbo no
noyte, o Yem B pasgene "Hwke 3anonHseTca [JoBepuTenbHbIM ynpaBnsowmm” HacToslero 3asiBneHnst genaetcs
COOTBETCTBYHLLAA AaTMpOBaHHasi 0TMeTKa [JoBEPUTENBHOMO YNpaBmsitoLLEro U CTaBUTCA MNOAMUCH YNONTHOMOYEHHOTO
COTpyAHUKa [JoBEpPUTENbHOIO YNpaBmsitoLLEero.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IM.
Huxe 3anonHsaemcs [JosepumeribHbIM yrpasnisiouum

Bpewms nony4yeHua

CoTpyaHWK, NPYHABLLWIA 3asBNeHne
3asBMneHns

,El.aTa nony4vyeHna 3adaBneHnsa
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENLHOMO YrpaBrieHus
KOMnaHus LleHHbIMM ByMaramn 1 eHeXHbLIMI CpeacTBaMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lMpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YyNpaBnsiowero
(CtpaTerun ynpasnexusa «Poccurickune akuumny», «CbanaHcupoBaHHas RUB»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepeyncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHKOBCKWi1 cyeT ykasaH A1 Kaxgon CTpateruu ynpasneHus Huxe.

BaHkoBcKuit cueT oTkpbiT B BaHK BTB (MAQ) Kopp. cuet: 30101810700000000187 8 I'Y BaHka Poccuu no LI®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KM 772501001

HasHaveHve nnatexa:
MNMepeBopn aeHexHbIX cpeacTs no foroBopy Ne_ ot"_ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
AnAa pusnyeckux nuy / HammeHoBaHue Ana puanydeckux nuu). HAC He obnaraetcs.

1. ans nepeuncneHns AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810026809000042

2. pna nepeyncneHnsa AktmsoB B CtpaTteruio ynpasneHusa «CbanaHcupoBaHHas RUB»
P/c: 40701810226806000036

Hanomunaem Bam, 4to

- MuHMManbHas cymma [lepBoHayanbHOro B3HOCA AEHEeXHbIX cpeactB B CrtpaTervio ynpaenenusi "Poccumnckue
akuumn" coctaensiet 1 000 000,00 py6., MuHMManbHass cymMMa [OMONMHMTENbHOTO B3HOCA [EHEXHbIX CpPeacTB B
Crparteruto ynpasneHus "Poccumckue akumm" coctaensiet 1 000 000,00 py6.,

- MUHMManbHas cymma [lepBoHayanbHOrO  B3HOCA [JeHeXHbiXx cpeactB B CTpaTtermio  ynpasreHus
"C6anaHcupoBaHHas RUB" coctaBnsieT 1 000 000,00 py6., MMHUManeHas cymma [JOnonHUTENbLHOrO B3HOCA AEHEXKHbIX
cpencts B Ctpateruio ynpasneHus "CbéanaHcupoBaHHasa RUB" coctasnsieT 1 000 000,00 py6.

Mpyu nNOBTOPHOM MepeyncrnieHMn AKTMBOB YupeauTenb YNpaBneHus [OMKEH YOOCTOBEPUTLCA B  aKTyanbHOCTU
pekBu3nToB [loBepUTENBLHOrO YNpaBnsoLLEero.

PekBn3nTbl pasmeltaloTca Ha canTte [JoBepuTenbHOro ynpasnawowero www.open-am.ru.

lpunoxeHue Ne 116 k Jozoeopy
PekBusntbl Cueta [loBeputensHoro ynpasnswouwero (Ctpaternsa ynpasneHus "3awmtHasAkummn'")

BankoBckue peknantsl OO0 YK "OTKPbITUE" gnsa nepedncnenns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"SawuTHasAKLnn":

Py6nu Po®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacuyeTHbIli cueT oTkpbIT B Bank BTB (MAO) Kopp. cuet: 30101810700000000187 B I'Y BaHka Poccun no LIdO,
BUK: 044525187

WHH 7705394773, KM 772501001,

BaHkoBckun cyet: 40701810626802000038

HasHavyeHue nnaTexa:
MepeBoa aeHexHblx cpeacts no fJorosopy Ne ot"_ " 20 r./YBegomneHuto Ne_ oT" 20 r. KnueHr:
(Pamunns umsa otyecTBo AN usnyecknx nuu / HaumeHoBanue ans opuanydecknx nuu). HAC He obnaraetcs.

B TekcTe HasHauyeHMs nnaTexa AONYCKaeTCA YyKa3blBaTb TONMbKO MOCHEAHIO 4YacTb HOMepa YBeaooMMeHwus,
cocToALLy U3 uudp.

HanomuHaem Bam, 4To MyHUManbHas cymma NepBoHayanbHOro B3Hoca AeHeXHbIX cpeacTs B CTpaTeruto ynpasneHus
"BawmTtHasAkummn" coctasnsiet 50 000,00 py6.

PekBn3nTbl pasmeLlyaoTca Ha canTte [JoBepuTenbHOro ynpasnatowero www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPECTBAMM /i1 MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 11e k [Jozosopy

PekBu3antbl Cueta [loBepuTenbHoro ynpaensitouiero (Ctpaterus ynpaeneHus "BcenorogHas")

BarkoBckme pekenantel OO0 YK "OTKPBITUE" ons nepedncneHns geHexHbIx cpeacTB B CTpaTternto ynpaeneHus
"BcenorogHasa":

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

PacueTHbIn cyeT oTkpbIT B Bank BTB ([AO) Kopp. cyeTt: 30101810700000000187 B 'Y Banka Poccum no LI®O,
BUK: 044525187

WNHH 7705394773, KM 772501001,

BaHnkosckun cuet: 40701810126807000038

HasHauyeHue nnaTexa:
MepeBoa geHexHbix cpeacTs no fJorosopy Ne__ot"_ " 20__r. KnueHrT: (Pamununs nms oT4ecTBo ANA
usnyecknx nuy / HaumeHoBaHue Ans puandeckux nuu). HOC He obnaraeTcs.

HanomuHaem Bam, 4to MMHUManesHasa cymma NepBoHayanbHOro B3HOCa AeHeXHbIX cpeacTs B CTpaTervio ynpasneHns
"BcenorogHasa" coctaensiet 10 000,00 py6., MMHMManbHasi cymma [JononHUTENbHOro B3HOCA AEHEXHbIX CPEACTB B
Crpateruto ynpaeneHus "BcenorogHas” coctaenset 5 000,00 py6.

PekBn3nTbl pasamellaloTca Ha canTte [JoBepuTenbHOro ynpasnsdtowero www.open-am.ru.

lMpunoxeHue Ne 112 k [Joezosopy
PekBu3ntbl CueTta [loBeputenbHoro ynpaenswouwero (Ctpaterusa ynpaBneHus "3awurtHasAkuyuullnioc")

BankoBckue peknantsl OO0 YK "OTKPbLITUE" onsa nepedncneHns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"SawmTHasAkuyuulinioc":

Py6nu Po®:

Mony4yaTtenb: OO0 YK "OTKPbLITUE" 1.Y.

PacueTHbIn cyeT oTKkpbIT BaHk BTB (MAO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccuu no LiO,
BU/K: 044525187

WHH 7705394773, KNI 772501001,

BaHkoBckun cyet: 40701810326802000037

HasHauyeHue nnatexa:
MepeBoa geHexHbix cpeacts no fJorosopy Ne__ot"_ " 20__r./YBegomnennio Ne__ ot "__ 20__r. KnueHr:
(Pamunns umsa otyecTBo AN puanyecknx nuu / HammeHoBaHue Ans opuandeckmx nuy). HOC He obnaraeTcs.

B TeKcTe HasHayeHUsi nnaTeXxa AOMYCKaeTCHA YyKasbiBaTb TOSIbLKO MOCIIEAHIO 4acTb HOMepa YBedomrneHus,
cocTosALy0 13 umndp.

HanomuHaem Bam, 4To MUHMManbHas cymma lNepBoHavanbHOro B3HOcCa AEHEXHbIX cpeacTB B CTpaTernto yrpasneHns
"3awmTHaaAkumulnioc” coctangaet 500 000,00 py6.

PekBu3nTbl pasmellaroTcs Ha carite [JoBepuTensHOro ynpaensioLwero Www.open-am.ru.

UcknroyeHo. MpunoxeHue Ne 11e k [loroBopy
UcknroyeHo. MpunoxeHune N2 11x k [loroBopy
UcknroyeHo. MpunoxeHue N2 113 k loroBopy
UcknroyeHo. MpunoxeHue N2 111 k [loroBopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne12 k [Joecosopy

COIMALUEHUE
00 3N1eKTPOHHOM AOKYMeHTooGopoTe

Hactosiwee CornaweHve yctaHaBNMBaeT YCINOBUS M NOPSOOK 3MEKTPOHHOIo AOKYMeHToobopoTa ¢ UCnonb-
30BaHWEM, B TOM 4uCrie, NPOCTON 3ANEKTPOHHOW noanucu lMonb3oBatens — uanyeckoro n(nnu) opuanye-
cKoro nuua npw obcnyxmnsanum Nonb3oBaTterns, NPOCTOW 3MEKTPOHHOW noanvcu oBepuTensHOro ynpaens-
IOLLIEro, YCUIEHHOW HeKBanMULMPOBaAHHOW 3NeKTpoHHOM nognucu MNonb3oBaTtens — uanveckoro nuua, a
Takke ycnosus npusHaHua CtopoHamu CoobLueHni, NOANUCaHHbIX YKa3aHHbIMU 3NEKTPOHHBIMWU NOAMUCAMN,
paBHO3Ha4HbIMM Coo6LleHNsM, HanpaeneHHbIM [JoBeputensHoMy ynpasngwowemy/llonb3oBartento Ha 6y-
MaXXHOM HocuTene, noanucaHHbiM COBCTBEHHOPYYHOM noanuckio Nonb3oBaTens/[JoBepuTensHOro ynpas-
NSOLWEro U CKpenneHHbIM1 nevaTamu (Mpy Hanuydum), npu cobniogeHnn ycnosum, NnpeaycMOTPEHHbIX HAcTo-
awmm CornallieHnem.

1. TEPMWHbI 1 ONPEOENEHUA

Ecnu B TekcTe SIBHO He OrOBOPEHO MHOE, TEPMUHLI U ONpPeAeneHnsi, Ucnornb3yemble B HacTosilwem Cornatue-
HWUW, UMEIOT CreayoLwmne 3HauYeHUs:

Fockntoy (npunoxeHune «lFocknio4») — MoBUNbHOE NpPUOXeHWe, yCTaHaBNMBaeMoe Ha MOBWMbHbIN Terne-
dOH 1nn NnaHLwWweT, ¢ MOMOLLBI0 (hYHKLMOHaNa kotoporo NMonb3oBaTtenb-uanyeckoe NMUo MOXET NonyyYnTb
noanucbiBaTb QNEKTPOHHbIE AOKYMEHTbI U(MMK) 3aknioyaTtb 40roBOpbI.

DoBeputenbHbin ynpaBnsawowmm - O6LWECTBO C OrpaHUYEHHON OTBETCTBEHHOCTBIO «YNpaBnsAwoLas KoM-
nanma «OTKPbITUE»/OOO YK «OTKPLITUE».

Monb3oBaTtenb — NMUO, Nogatouee 3asiBfieHMe O MPU3HAHUM ero KBannUUUPOBaHHbIM MHBECTOPOM, -
3M4EeCKOe UNU pUaMyeckoe nuuo, npoweawee naeHTuduKaumo/ynpoLwEHHY0 NaeHTUUKaLno cornacHo
TpeboBaHuam PenepansHoro 3akoHa ot 07.08.2001 Ne 115-93 «O npoTnBogencTeun nerannsaummn (OTmbl-
BaHWU0) JOXOA0B, MOMYYEHHbIX NPECTYMNHbIM NyTeEM, U (OMHAHCMPOBAHUIO Teppopuamay, B TOM 4ncne Ydpe-
avtens ynpaenenns (KnveHT) (nuuo, nepepaswiee [JoBepuTensHOMY yrnpaBnstowWeMy MMyLLECTBO (AKTMBBI)
B [OBepuTenbHoe ynpaeneHue) nubo ero MNpeacrasutens, NMO0O HacnegHuK.

CanT — oduumanbHas cTpaHuua JoBepuTenbHOro ynpaensiowero B ceT «MHTepHeT»: www.open-am.ru.

NMuyHbIn KabuHeT - uHOPMaUMOHHBIN cepBuc Ana [onb3oBatend B ceTn «WHTepHeT» Ha caunTe
[oBepuTensHOro ynpasnsawoLWero no agpecy www.open-am.ru, SBASIOWNACA NepcoHarnbHbIM pa3fgenom
Monb3oBatensa Ha yka3aHHOM cauWTe, AOCTYNn K KOTOPOMY OCYLEeCTBASeTCA C UCMoMb30BaHWEM
cneumanbHOro norvHa (umeHwn [lonb3oBaTens) W napons, W3BECTHOro Tonbko [lonb3oBaTtenio, u
npeaHasHadeHHbIn ana  obmeHa wvHGopmaumen ©  ONEKTPOHHOro  OOKyMeHToobopoTa  mexay
[oBepuTensHbiM yrnpasnsawowmm 1 Nonb3oBaTternemMm yepes cetb «MHTepHET», coaepxalun COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuMTenbHOro ynpasmnsiowero B CBSA3WM C MpU3HaHueM nvua
KBanMuuupoBaHHbLIM MHBECTOPOM, B CBA3W C 3aKMOYeHHbIM Yypeantenem ynpasneHusa [JoroBopom, B TOM
yucne BKMOYas (HO, He orpaHMymMBasicb) cBefdeHus 06 AkTMBax YupeauTtens ynpaBrieHWsi, OTYETHOCTb
[oBepuTenbHOro ynpasnsiowWero U UHy nHgopmMaumio, pasmelleHHyo [JoBepuTernbHbIM ynpaBnsaoLwmMm.
BesonacHocTb  mMcnonb3oBaHMA  cepBuca  obecrnedvMBaeTcsl  HEOOXOAMMOCTLIO — aBTOpu3aumMm U
ncnonb3oBaHMeM SSL-npoTokona Ang nepegadn nHpopmauuu.

AyTeHTUMKaLMA - npoLecc NPoBepKU NpuHaanexHocTun MNone3oBarernto NpegbsABIeHHOro UM NaeHTUMK-
kaTopa (norvHa) gnsa goctyna B JIMYHbIA KaOUHET.

AreHT — ropngn4eckoe nmuo, C KOTopbiM ,D,OBepVITeﬂbeIVI yﬂpaBﬂﬂlOLU,l/lVl 3aKnk4yun gorosop, npegMmeTom
KOTOPOro MOXeT 4ABNATbCA B TOM 4uUcne, npuem 3adaABOK Ha an06peTeHv|e, noraweHne u obmeH
MHBECTULUMOHHBLIX NMaeB NMaeBbiX MHBECTULIMOHHbIX CpOHJJ,OB, OKasaHue CcOoAenCTBUS B 3aKITHOHEHUN poroBsopa
[oBepuTesibHOro ynpasreHua C D,OBepI/ITeJ'IbeIM ynpaesndawwmMm, a Takke Nnouck AreHToM noTeHumnanbHbIX
MHBECTOPOB, 3auHTEpPeCOBaHHbIX B 3aKInK4YeHn 0roBopoB AOBEPUTENIbHOIO ynpaBlieHUsA.

CoobLweHue - noboe cooblueHne, JOKYMEHT 1 Opyras KoppecrnoHAeHUus, Hanpasnsemble (NpegocTaense-
mble) [loBepuTenbHbIM ynpasnsioLwmm 1 MNonb3osarenem Apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM MHpopMauus npeacTaBneHa B 3N1eKTPOH-
Holn chopme, TO ecTb B BuAe, MPUrogHOM Ansi BOCNPUATUS YENOBEKOM C UCMONb30BaHWEM 3EeKTPOHHbIX Bbl-
YUCMMTENbHbIX MallWH, a Takke AnA nepegaym no MHAMOPMaUMOHHO-TENEKOMMYHUKALNOHHBIM CeTAM Mnn
06paboTkn B MHEPOPMALIMOHHBIX CUCTEMAaX, 1 COOTBETCTBYET YCTAaHOBNEHHOMY hbopmaTy, B TOM 4ncne OOKy-
MEHT, NpeAcTaBMeHHbIN B BUAE CkaH-obpa3a opurmHana, CocTaBfeHHOro Ha BymaxHOM HocuTene v noanu-
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

caHHoro [loBeputensHbIM ynpasnsawowmm mnu Nonb3osatenem. dopma otobpaxeHus nHdopmauumn B Snek-
TPOHHOM JOKYMEHTE MOXET OTNnmyaTbCsi OT PopMbl 0OTOBpaxeHMs MHhopMauumn B JOKYMEHTE aHanorMyHoro
B/Maa Ha BymaXHOM HocuTene, B TOM Yucne OoT TUNoBon GOpPMbl AaHHOIO AOKYMEHTa Ha BGyMaXHOM HocuTe-
ne, ncnonb3yemon npu obcnyxmnBaHumn lNMonb3oBatensa [oBepuTernbHbIM yNpaBAsaoWwmM, Npyu 3ToM Jnek-
TPOHHbIA OOKYMEHT JOMKEH COAepXaTb BCe 0bsi3aTeNbHble PEKBU3NUTLI, MPEAYCMOTPEHHbIE AN AOKYMEHTa
AaHHOro Bmaa 3akoHodaTenbCcTBoM Poccuitickon Pepepaumu, u(unu) yTeBepXaeHHble [JoBepUTENbHbIM

ynpasnsowmm, U(unm) npeaycMoTpeHHble 4OrOBOPOM, 3aKIIoYeHHbIM (3aknioyaembiM) mexay MNonb3oBaTe-
nem v [loBepuTenbHbIM YNpaBsioLLmMM.

OnNeKTPOHHbIN AOKYMEHT0060pOoT — 00MeH CoobLleHnsiMr B hopme DNEKTPOHHBIX JOKYMEHTOB Yepes:
1) InyHbIN KABUWHET; 2) 3NeKTPOHHYI0 NoYTy; 3) ocumc [JoBepuTenbHOro yrnpaenstoLlero nmbo ero AreHTa.

KopoTkoe TekcTtoBOoe coobueHne (SMS/SMS-coobuweHue) - cooblieHme, coctosilee M3 6yks, Lmdp nnu
WHbIX CMMBOMOB, HabpaHHbIX B ONpeaerieHHon nocneaoBaTernlbHOCTU, NPeAHasHaYeHHoe Ans nepeaayn no
ceTu NoABWxHoM cBsi3u MNonb3oBaTento.

Koa noaTBepxaeHus — nocrnefoBaTenbHOCTb (KOMOMHAUMS) LndpoBbIX CUMBOMOB, NO3BONSAIOWAS OAHO-
3Ha4YHO uaeHTUGULMpoBaTh MNonb3oBaTens [JoBEPUTENbHBLIM YNPABASIOWMM NPU NOANUCAHUN DNEKTPOHHbIX
JoKkymeHTOB. Ko noatBepxkaeHust B onpedeneHHblix CornaweHnemM cnydvasix Hanpaensietcs MNonb3oBaTento
Ha HoMep MobunbHoro TenedgoHa nocpeacTBoM KopoTKOro TekcToBoro coobuieHms (SMS/SMS-coobLeHns).

AnekTpoHHas nognuckb (AM) — nHdpopmaumsa B 3INEKTPOHHON hopme, KOTopasi MPUCoOeAnHEHa K APYron MH-
bopmauumn B 3MNEKTPOHHOW hopme (nognmucbiBaeMon MHgopmaumm) nnu nHbiIM obpasom CBsizaHa C Takon
WHpopMaumern n koTopas UCNonNb3yeTcsa Ana onpeaeneHns nuua, nognuceisaroLlero nHpopmaumio. JaHHbIn
TEPMUH B LENSX UCMONMHEeHUs HacTosiwero CornaweHns BkoYaeT B cebs NPOCTy0 3MEKTPOHHYI0 MOANUCH
UNN HEKBaNMMULNPOBAHHYHO SNEKTPOHHYIO NOAMNNCH, Kak 3TO NpeaycMoTpeHo CornalleHnem.

MpocTtas anekTpoHHasa nognuck (M30) Monb3oBaTensa — aHanor cobcTBeHHOPY4YHON noanuvcu Nonek3oBa-
Tensa, npeacTaBneHHbIN B BUAe Koga noaTrsepxaeHus.

KoppekTHas lNMpocTasa anekTpoHHas nognuck lNMonb3oBaTtens — anekTpoHHasa nognuce B Buae Koga noa-
TBEPXOeHUS, Npu3HaHHas [JoBepuUTebHbIM YNPaBnsowmM KOPPEKTHOM.

Mpoctasa anekTpoHHas noanuck (M3M) [loBepuTenbHOro ynpasBnsloWero — aHanor CO6CTBEHHOPYYHOW
nognvcu NpeactasmTens [JoBepuTenbHOro ynpasnsAloLero U neyaTun, npeacTaBneHHoN:

- B Buge cneumanbHon nometkn «lognucano M3M OO0 YK «OTKPbLITUE», MNeHepanbHbIn OupekTop
", npocTasnsiemon B CoobLeHnsax B popmMe ONeKTPOHHbIX AOKYMEHTOB B JIn4HOM kabuHeTe;

- B Buge CoobuieHnn B oopme DMneKTPOHHbIX AOKYMEHTOB, OTrNpaBfeHHbIX [JoBeputenbHbIM ynpaBnsowmm
C agpeca 3NeKTPOHHOW NoYThl: sighed@open-am.ru

YcuneHHas HekBanuduuMpoBaHHaA 3MEeKTPOHHasA noanucb (HekBanuduuupoBaHHasA 3NEKTPOHHasi
NnoANUCb) — 3MNEKTPOHHAA NoAnuUChb, KOTopasa MofnydeHa B pesynbTate Kpuntorpaduyeckoro npeobpasosa-
HUS MHGOPMAaLMKN C UCMOSb30BaHNEM KIHOYa 3NEKTPOHHOM NoAnMcK, NO3BONSET onpeaenuTb Nuuo, Noanu-
caBLUee ONEeKTPOHHbIN AOKYMEHT, NO3BONSeT 00HapYXnUTb aKT BHECEHUS] M3MEHEHUIN B ONEKTPOHHbIA [0-
KYMEHT Mocfie MOMeHTa ero noanvcaHusi, Co3gaeTcsa C UCMOMb30BaHMEM CPEACTB ANEKTPOHHOW MOANUCH U
cchopmMmpoBaHHas NOCPEACTBOM MOOWUMNBHOIO MPUIOXEHMS «[ OCKIoU»,(Takke MOXHO MCMonb3oBaTb Anst
noanucaHnst AMNeKTPOHHbIX OOKYMEHTOB B MOOWMBHOM MPUAOXEHMM «[OCKMOY» SMNEKTPOHHbIE MOAMUCHU
chopmumpoBaHHbie Yepes PHC, Nocycnyrm unu nHOM Y A0CTOBEPSIOLLMIA LIEHTP. )

EpuHas cuctema naeHtudmkaumm m ayteHtudmkaumm (ECUA) — cdbegepanbHas rocygapcrBeHHas WH-
dopmaumoHHas cuctema «EgnHas cuctema ngeHtTudUkaumm n ayteHTudmkauum B nHdpacTpykType, obec-
neyvsaroLen MHHOPMALMOHHO-TEXHOMNOMMYECKOE B3aUMOAENCTBUE MHAPOPMALIMOHHBIX CUCTEM, UCTONb3ye-
MbIX AN5 NpefocTaBneHnss rocyaapCTBEHHbIX U MyHMLUMNANbHBIX YCIyr B 9reKTPOHHOW dhopme», KoTopas
obecneunBaeT B cryyasx, NpegyCcMOTPEHHbIX 3akoHoAaTenbcTBoM Poccuiickon degepaunm, CaHKUMOHNPO-
BaHHbIN JOCTYN K HopMaL MK, coaepxallencs B MHPOPMaLMOHHbLIX cUCTeMax.

Cucrema mexxBeOMCTBEHHOrO 3J1IeKTPOHHOro B3aumogencrtema (CM3IB) - nHdpopmaumoHHas cuctema,
KoTopasi No3BoONSET dedeparnbHbiM, PervMoHanbHbIM, MECTHbIM OpraHam BRacT W MPOYMM Y4YaCTHUKaM
CMO3B obmeHuBaTbCs JaHHLIMKU, HEOOXOAMMbBIMU A1 OKa3aHWUsa YCNyr rpaxaaHam U opraHu3auusm, B arek-
TPOHHOM BUE.

TenedoHHbIN HOMep — aboHeHTCKUn HoMep [Nonb3oBaTens B ceTu TenedOoHHON COTOBOKW CBA3N (MOOWMb-
Hbln TenedpoH MNonb3oBaTens), ncnonb3yembiin MNone3oBaTenem Ansa nonydeHns KopoTkux TEKCTOBLIX COO0-
LweHun. B kayectBe MOOMIbHOIO TenedoHa MoXeT ObiTb yka3aH TONIbKO HOMEpP COTOBOro TenedoHa poccuii-
CKOro ornepaTtopa MobUIbHOWM CBA3MN.

KomnpomeTtauusa TenecdoHHOro Homepa - ytpata 4oBepusi kK TOMy, 4To TenedoHHbIn Homep Nonb3oBaTe-
Ns HeJoCTyneH MOCTOPOHHMM nuuam. PakT komnpomeTtauun TenedoHHoro Homepa [lonb3oBaTens ycTta-
HaBnuBaeTcs Ha ocHoBaHuM CoobuleHuin, nogaHHbix MNonb3oBaTenem [oBepuTenbHOMY ynpaBnsiowemy B
NPOn3BOSIbHON hopMme.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
yﬂpaBﬂﬂiOUJ.aﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LieHHble Bymaru (cTaHfapTHas (popma)
1.1. WHble TepMUHbI, HE onpefeneHHble HacTosAwmm CornaleHnem, UCMOoMb3YTCHA B 3HAYeHUsX, ycTa-
HOBMEHHbLIX HOPMaTUBHbLIMK NpaBOBbIMKU akTamu Poccuiickon Pepepaumun, aktamm baHka Poccuun, Perna-

MEHTOM KBaJ'II/Id.)I/ILI,I/IpOBaHHOFO MHBECTOpa D,OBepI/ITeJ'IbHOFO ynpasndawuero, goroeopamMmm U cornalleHnamu,
3aKNMKYEeHHbIMU MeXxay MNonb3oBatenem un ,D,OBepI/ITeJ'IbeIM ynpasndarLwmnm.

2. OBLLUE NONOXEHUA

2.1. Hactosuwee CornaweHvne 06 3anekTpoHHOM AOoKymeHToobopoTe (aanee — «CornaweHney) yctaHasnu-
BaeT obLune NPUHLUMNBI UCNOMb30BaHUSA NPOCTON anekTpoHHon noanucu (M3M1) n HekBanMUUMPOBaHHON
3ANEKTPOHHON NoANMcU NPU OCYLLLECTBRNEHUN ONeKTpoHHOro gokyMmeHToobopota mexagy OO0 YK «OTKPbI-
TUE» 1 nnuoM, NpyHABLUMM NpeasiokeHne Ha 3akntodeHne CornaleHus, 1 akuenToBaBLUNM ero.

2.2. Hacrosuwee CornaweHne (odepTa) pasmelleHa B ceTn «MHTepHeT» Ha CanTe, aBnseTca oduumnans-
HeiM npegnoxeHem OO0 YK «OTKPbITUE», umeHyemoro B ganbHenwem «[oBepuTenbHbid ynpaBnsato-
NNy, 3aKNIOYNTb B COOTBETCTBMM C YacTbio 2 cTtaTbk 437 [MpaxaaHckoro kogekca Poccuiickon ®epgepaunn
CornalueHune Ha ykasaHHbIX B HEM YCIIOBUSIX.

2.3. Hacrosee npeanoxeHne agpecoBaHo HOPUANYECKUM U (PU3NYECKUM NMLaM, Npu 3ToM Pu3ndeckme
nvua OgHOBPEMEHHO:

(a) saBnsTCA NMUamMu, gocTurwmmm Bospacta 18 neT, obnagaroLmmMm NONHOM 4eecnocobHOCTbIO;
(b)  He OencTBYHOT K Bblrode ApPYroro nvua u He HamepeBaroTCsa 9TO AenaTb;

(c)  He nmeroT NMHoro GeHeduUMapHOro BnagenbLa;

(d) pencTBytOT NKM4YHO, 6€3 yyacTuns nNpeacTaBuTens (BKMOYas 3akOHHOMO NpeacTaBUTenNs).

2.4. Hactoswee CornalleHne coaepXnT BCe CYLLECTBEHHbIE YCIOBUS U ABNSAETCA BoneusbsasneHnem [Jo-
BEPUTENBHOIO yrnpaBnsaioLLero cuntaTtb cebs 3akntoumswimMm CornaweHue ¢ lNonb3oBaTtenem, COBEPLUMBLINM
nonHei 1 6e30roBOpoYHbIv akuenT CornaweHus B Nopsigke U CPoKKU, NpenycMoTpeHHble HacToswum Co-
rnawieHmem.

2.5. Axuent HacTosiwero CornaweHunsa o3Ha4vaeT, 4To [lonb3oBaTenb CornaceH co BCEMMU MOMOXEHUAMU U
ycrosusmmn CornalueHnsi u npuHnumaeT Ha cebst 6e3ycnoBHoe 06a3aTenbCTBO CnefoBaTth UM.

2.6. Akuent HacTosiwero CornaweHus o3HadvaeT, YTo mexay Monb3oBatenem n [loBepuTenbHbIM ynpas-
nawwmm 3aknoyeHo CornatueHve 06 MCnonb3oBaHUM NPOCTON anekTpoHHou nognucu (M3M) n HekBanudwm-
LUMPOBAHHOW 3NEKTPOHHOW MNOAMUCU U NPU3HAHUS SNEKTPOHHbLIX AOKYMEHTOB, NOAMUCAHHBLIX YKa3aHHbIMU
3NEKTPOHHBbIMU NOAMUCAMU, PABHO3HAYHBIMU [OKYMEHTaM Ha OymMaHOM HocuTene, noanvcaHHbIM Cob6-
CTBEHHOPYYHOW NOAMNUCHIO.

2.7. Tlonb3oBaTento HeobxoaMmo npeaBapuTesibHO BHUMaTESIbHO U3YYUTb TEKCT HAaCTOoALEero CornaweHus
n, B Cltydae Hecornacua ¢ KaKMMn-nmbo 13 YCJ'IOBI/I17I CornawleHus, He BbINONHATL 4ENCTBUSA NO ero akuenry.

2.8. Hactoswee Cornawenune sBndetca oduumnanbHbiM JOKyMEHTOM [1oBEpUTENbHOrO ynpaBnsaoLEero,
yTBEPXAEHHbIM ['eHepanbHbIM QUPEKTOPOM M pa3smellaeTca Ha CanTe.

2.9. Jlvuo, umetollee HaMmepeHue CoBEPLLMTL akuenT HacToswero CornalleHns, npuHnMaeT Ha cebs obs-
3aTenbCTBO perynsapHo obpaiatbes k CanTy B LEnsix 03HaKOMMEHUS! C BO3MOXHbIM U3MEHEHMEM Unu [o-
nonHeHnem CornalleHunsi, 1 HeceT BCE PUCKM B NOSIHOM 06beme, CBA3aHHbIE C HEUCNOMHEHWEM UMW HEHaA-
nexalymymM UCMNOoNMHEHNEM YyKa3aHHOW 0683aHHOCTW.

2.10. B tom cny4dae ecnu lNonb3oBaTtenb coBepluaeT kakme-nmbo 4encTBus No SNEKTPOHHOMY AOKYMEHTO-
obopoTy, B TOM yucne ocyuiectenseT nognucaHne CoobweHunsa B popme SNeKTpoHHOro gokymeHTa [1po-
CTOW 9NEKTPOHHOW MOAMNUCBID UM HEeKBaNUMUUNPOBAHHOW 3MNEKTPOHHOW MNOAMUCBID, OH cornawlaeTcs C
ycnosuamn CornaileHns nyTem COBEPLLUEHUS KOHKITIOAEHTHbIX AeNCTBMI B COOTBETCTBUM C 4YacTbio 3 CTaTby
438 INpaxkgaHckoro kogekca Poccuiickon ®epepauun.

3. AKLUENT NPEANOXEHWUA (COMALLUEHUA)

3.1. TlonHbim 6e3OFOBOpO‘-IHbIM akuentom CornaweHus saBnseTca BbinofiHeHne onb3oBaTtenem, npu nc-
nonb3oBaHNN UM HDOCTOVI SJ'IeKTpOHHOVI noanncu, B COBOKYNMHOCTU BCeX crneayrlnx DEeNCTBUA B MOMEHT
coBepLueHua nocnegHero N3 H1UX:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
3.1.1. Banpoc y JoseputenbHoro ynpasnstoLlero Koga nogrsepxaeHus;

3.1.2. Nepepaya OoeeputensHomy ynpasnsiowemy Koga noareepkaeHus.

3.2. TonHbiM 6e3oroBopoyHbIM akuentoM CornaweHus siensieTcsl BoinonHeHne Nonb3oBarenem, npu mc-
Nonb30BaHMM UM HEKBANNMULIMPOBAHHOW 3NIEKTPOHHON NOANUCK, B COBOKYNMHOCTU CMeAyoLNX OeNCTBUN:

3.2.1. 3anpoc y [loBepuTenbHOro ynpasnswoowWero AOKYMeHTa, ANS MNOANUCaHWs HekBanvuuMpoBaHHON
NOANUCbL NOCPEACTBOM UCMOMb30BaHNS MOBUNBHOTO NPUNOXEHUS «I OCKIToYY;

3.2.2. HanpaeneHue lNonb3oBaTtenem [JoBepuTenbHOMY ynpaBndatoLweMy NOCPeacTBOM NEKTPOHHON NOYThI
(c agpeca anekTpoHHoW NoyTkl [onb3oBaTens, MHOpMaLUsa 0 KOTOPOM MMeeTCs B pacnopsikeHun osepu-
TENbHOro ynpaBnstoLlero) ANeKTPOHHOro AOKYMEHTa, NOANUCAHHOIO HEKBaNUMULMPOBAHHOW 3MEKTPOHHOM
noanuceto lNonb3oBaTensa NOCPeACTBOM UCMONb30BAHNS UM MOBUIBHOrO NPUNOXeHUs «[OCKouy.

3.3.  Akuent lNonb3oBaTens 6yaeT cuntaTbCa NpUHATLIM, a CornaweHne 6ygeT cunTaTbCs 3aKMOYEHHbIM
mMexay Nonb3oBaTtenem n [JoBeputesnbHbIM ynpasnstowmm Tonbko ecnu M3 MNMonb3oBaTensa npusHaHa [o-
BeputenbHbIM ynpasnsowmm KoppektHon NpocTon anekTpoHHon noanuckto NMonb3osatensa wunu [dosBepu-
TeNbHbLIM YNPaBNSAOLWMM MO 3aBEPLUEHMIO MPOBEPKM HEKBANUMULMPOBAHHOW 3NEKTPOHHOW noanucy Monb-
3oBaTens, NpoBOAMMON NOCPEACTBOM UCMOMb30BaHMSA nopTana ynofIHOMOYEHHOro dheaepansHoro opraHa B
cdepe MCnonb30BaHMA IMNEKTPOHHOW nognucu, nonydyeH OT4eT O npoBepke HekBanMUUUPOBAHHON 3NeK-
TPOHHOI noanucy, cogepxawmi B cebe cratyc «Moanucs JEMCTBUTENIbHA» unu MHoOW aHanormyHbIii no
CMbICMy CTaTyC.

3.4. HecobnoaeHue kakoro-nmbo 3 ycnosum, npegycMoTpeHHbix M. 3.1 n 3.2 CornaweHunsi, Bre4eT OTCyT-
CTBUWE aKLenTa un He 3akniodeHme CornalleHus.

3.5. OcywecTensas akuenTt CornawleHust NyTeM OCYLLECTBEHUS AEACTBUN, NPeayCMOTPeHHbIX n. 3.1 n 3.2
CornaweHus, Nonek3oBaTens TEM CaMbliM:

(&) nogTeBepXgaeT M rapaHTUpyeT, YTO OTBEYaeT BCEM YCIOBMSAM, yCTaHOBMeHHbIM n. 2.3. CornaweHus
(npMMeHMMO TonbKo Ansa nsnm4eckoro nuuay);

(b) noaTBepxAaeT U rapaHTUpPyeT, YTO O3HaAKOMUIICS B NoriHoM obbeme ¢ Cornawexnem, Cornacmem Ha
06paboTKy nepcoHanbHbIX AaHHbLIX (B TOM 4uCre MonyyYeHHbIX [JoBepuTenbHbIM YNpaBhAsoWMM Yepes
ECWA, CM3B), cornaceH co BceMu yCrioBUsiMn B MOMHOM OBbeMe, NX MOMOXEHUSI MOHATHLI U UMEIOT Ans
Hero obs3aTenbHyo cuny;

(c) noaTBepxAaeT M rapaHTMpyeT, YTO B MPOLIECCE OCYLUECTBMNEHUS OENCTBUN, NpeaycMOTpeHHbIXx Co-
rnaweHmemM, nMm 6binn ykasaHbl HOMep MOBUNBHOro TenedoHa N agpec SNEKTPOHHOW MOYThl, BNaaenbLeM
(aboHeHTOM) KOTOpPbLIX siBNsieTca caMm lNonb3oBatens (camo duanyeckoe nuuo/lpeacrtaButens OPUANYECKO-
ro nuua);

(d) noaTeBepxAaeT u rapaHTUpyeT OTCYTCTBME AOCTyna TPeTbUX UL K yKa3saHHOMY Bbllle HOMeEpY MO-
BunbHoro TenedoHa n agpecy 3NeKTPOHHOW NOYTHI;

(e) noareepXaaeT, 4YTo yBedOMITeH O PUCKax, CBA3aHHbIX C UCMNOJIb3OBaAHUNEM nari npu nognncaHunn
aﬂeKTDOHHbIX OOKYMEHTOB N nepefadvye Takmx AOKYMEHTOB Mo 3alleHHbIM n/vnn OTKPbITbIM KaHallaM CBA-
3K, corfiaceH ¢ puckaMmum U NpuHUMaeT X Ha cebs B nonHom obbeme.

4. NPEOAMET COIMMALLUEHUA

4.1. B cooTtBeTCcTBMU C HacTosAwmM CornawleHnem [loBeputenbHbI ynpasnsowmii 06a3yeTcsa npuHumaTts,
nepegaBaTb M obpabaTbiBaTe CoobLleHusi B hopMe ONEKTPOHHbIX AOKYMEHTOB, nepeAaBaTb UX TPETbUM
nmuaM B Lensax NpusHaHus nuua KBanuuumpoBaHHbIM MHBECTOPOM, B LieNsX UCMONHeHNs oba3aTenbCTs,
BbITEKAOLWNX N3 3aKr4vYaeMbIX Mexay Nonb3oBaTtenem un ,D,OBepI/ITeJ'IbeIM ynpasnawowmm nobbIx AoroBso-
poB, B TOM 4ucne ansg ogopmreHus n npegocraenerus MNMones3osartento (knneHTy) CnpaBok o goxogax du-
3uyeckux nuu, a MNMonb3oBaTtenb 06s3yeTcs ocyLecTBNATbL nognucaHme CoobueHnin B hopme OnekTpOoHHbIX
OOKYMEHTOB ONEKTPOHHON NOANMChIO B MOPsSiAKe, NMPeAyCMOTPEHHOM HacTosAw MM CornalleHnem.

4.2. WNcnonb3oBaHue M3l nnn HekBanUPULNPOBAHHOW 3M1EKTPOHHOM MOAMMCU B pamkax JoOblX AOroBo-
poB, 3akr4aembix Mexay [loBepuTenbHbIM ynpaBnsaowmm u lNonb3oBaTtenem, a Takke B LEnsxX NpusHaHus
nuua KeanuuunpoBaHHbIM MHBECTOPOM OCYLLECTBIISIETCH B COOTBETCTBUM C YacTbio 2 ctatbn 160 [pax-
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
yﬂpaBﬂﬂiOUJ.aﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
OaHckoro koaekca Poccuiickon denepauunn, deaepancHbiM 3akoHOM OT 06.04.2011 Ne 63-®3 «O6 anek-
TPOHHOW NoAnucK» KU HacToswmm CornaleHnem.

4.3. [lpoctas anekTpoHHas nognucb Nonb3oBatens nnv [JoBepuTENbHOIO YNpaBnsloLWeEro nUnM Heksanu-
huumpoBaHHasa anekTpoHHas noanuck onb3oBaTtensa-gusmnyeckoro nuua mcnone3dyetca lonb3oBaTtenem
npy nognucaHun CoobuieHnn B hopme INEKTPOHHbIX AOKYMEHTOB, B TOM YMCHE B LeNAx Npu3HaHuda nuiua
KBanMpUUUPOBaHHbIM MHBECTOPOM, NPU COBEPLUEHUN HOPUAMYECKN 3HAYMMbIX OENCTBUA MO 3aKMOYEHUIo
nobbix 4OroBOpOB, AOMOMHUTENBHbBIX COrMalleHUn K HUM, HanpaBneHnn JOKYMeHTOB (MHopmaumm) B pam-
Kax 3akroyeHHbIX ¢ [loBeputenbHbIM yNpaBnsawoLWL MM A0OrOBOPOB, a Takke npu HanpasneHun CoobLieHunn B
dhopme DNEeKTPOHHbIX AOKYMEHTOB, HA OCHOBaHMU KOTOPbIX OyayT NpoBOAUTBLCA Onepauun B peecTpe Bna-
OenbueB MHBECTULUMOHHBIX MaeB NMaeBOro MHBECTMUMOHHOIO doHAa nop ynpasneHvem [oBeputernbHOro
ynpaBnswoLLEero, a Takke Npu HanpaeneHnn [JoBepuTenbHbIM ynpasnsawwmM lNMonb3oBaTento JOKYMEHTOB B
paMkax okasaHus [JoBepuTeNnbHbIM YyNPaBnsiowmM yCryr, NpeayCMOTpPEeHHbIX NMobbiMM JOroBOpamMm, 3aKmio-
YaembiMu ¢ [Nonb3oBaTenem, B TOM Yncrne OUHaHCOBbIX YCIyr B COOTBETCTBUM C BblgaHHbIMU [JoBepuTEnb-
HOMY YNpaBnsoLLEMY NMLEH3NAMUN.

4.4. Tpn BbISABMEHUN OLINMOOK, PaACXOXOEHWUN, HECOOTBETCTBUMA B [AaHHbIX, MPOBEPSEMbIX MO cucTtemMam
CM3B nunbo ECUA, paBHO kak 1 Mpu HENOJTYYEHUN OTBETA OT 3TUX CUCTEM 3a BpeMs, onpeaenéHHoe [Jose-
puteneHbIM ynpaensowmum, [JoBepuTenbHbIA yNpaBnsAwLWmMi BnpaBe oTkasaTtb [lonb3oBaTtento B MCMOMHe-

HUM ONEKTPOHHBLIX AOKYMEHTOB, noanucanHbix M3l nnu HekBanMdUUMpPOBaHHON 3NEKTPOHHOW MOANUCHIO,
BHE 3aBUCUMOCTU OT MX KOPPEKTHOCTUN (OAENCTBUTENBHOCTH).

5. Ctatyc OneKkTpoHHOW noanucu.

(@) KoppektHas M3l unu HekBanuduuMpoBaHHasi 3NeKTPOHHasA MOAMUChL ABMSIETCS MPOCTON 3NEKTPOH-

Hon nognucbto [Nonb3oBatens/[JoBEpUTENBHOTO YNPaBRSIOWEro UMM YCUIIEHHON HeKBanMduuMpoBaHHOWM

3NeKTPOHHOW nognuckio MNonb3oBaTens-gu3anyeckoro nuua nNo cMmbiCny 3akoHogaTenbcTsa Poccurickon ®e-

aepauun.

(b)  KoppektHas TM3Il1 lNMonb3oBatenss nnn OerncTBUTENbHas HekBanudguuMpoBaHHasi 3NeKTPOHHas nog-
nuck Nonb3oBaTensi-pmanyeckoro nuua sABNSIETCA aHarnorom ero cobCcTBEHHOPYYHOW nognucu (nog-
nMCK YNONHOMOYEHHOTO npeacTasutens [JoBepuTensHOro ynpasnsoLwero).

(c) N3I lMonb3oBatena n HekBanMUUUPOBAHHAA 3ANEKTPOHHaA noanuck lonb3oBaTensa-u3nyeckoro
nvua 3ameHsieT U paBHO3Ha4yHa CcOGCTBEHHOpy4yHoW noanucu [onb3oBatens — U3NYEcKoro nu-
ua/nognucw MNpeacraButens n oTTucka neyvatu MNonb3oBaTens — LPUANYECKOro NnUa.

(d) M3 OoBepuTenbHOro ynpaBnsoLLEro 3ameHsaeT 1 paBHO3Ha4YHa coGCTBEHHOpY4YHOM noanuck MNpeg-
ctaButens [loBepuTenbHOro ynpasngaoLero n oTTMcka nevaTu.

(e) CoobuweHre B hopme NEeKTPOHHOro AOKYMEHTa, ChOpMMPOBaHHOIO B JInyHoM kabuHeTe lMonb3oBa-
Tenem, copMmMpoBaHHOro No 3anpocy B ochunce [JoBepnTenbHOrO ynpasnsatoLwero unn ero AreHta unum
noanucaHHoro n HanpaeneHHoro [JoBepuTernbHOMY ynpaBngaoLleMy rno SMeKTPOHHOW no4yTe B COOT-
BeTCTBUMM C Hactoswum CornaweHveM, PernameHTom kBanuduumpoBaHHOro uHBectopa [osepu-
TENbHOMo YNpPaBnsoLWEro, a Takke JOroBopamMu, 3aknoyaeMbiMm Mexay [JoBepuTenbHbIM yNpasrisito-
wum u lMonb3oBatenem, un noanucaHHoe KoppekTHow [M3l1/HekBanMUUMPOBAHHON 3NIEKTPOHHON
noanuceto Nonb3oBaTens-guanyeckoro nuua, cYMTaeTcss NoAnMcaHHbIM aHanoroM CobCTBEHHOPYY-
Houn nognucu lNMonb3oBaTtens-dusnyeckoro nuua/nognucu MNMpeactasutens u oTTucka neyvaTu MNonb3o-
BaTens — puanYecKoro nuua.

) CoobuieHre B hopme DneKTPOHHOro AOKYMEHTa, COOPMMPOBAHHOIO B JInYHOM KabunHeTe, cuntaeTtcs
Hagnexawum obpaszom oOPMIIEHHBLIM NPW YCIOBUN €ro COOTBETCTBUS HacTosweMy CornmawieHuto,
PernameHTy KBannpuumnposaHHOro uHBectopa [JoBepuTenbHOro ynpaBngaoLwero, a Takke oroBopam,
3aKn4vyaembiM Mexay ,D,OBepI/ITeJ'IbeIM ynpasnanowmm m I'IonbaoBaTeneM, npu Hann4nm TakoBbIX.

(99 CoobuweHre B hopmMe INEKTPOHHOIO AOKYMEHTa, chopMUpPOBaHHOIO Mo 3anpocy B oduce [dosepu-
TENbHOro YNpaBnALLWEro Unn ero AreHTa, CyMTaeTcs Hagnexawum obpa3om OGOPMIIEHHBIM MpK
YCITOBUM €ro COOTBETCTBMS HacToswemMy CornaweHuto, PernmaMmeHTy kBannuumMpoBaHHOro UHBECTO-
pa [JoBeputenbHOro ynpaBnsioLWero, a Takke AOroBopam, 3akmntoyaembiM mexgy [JoBepuTenbHbIM
yrnpaenswwmm n NMones3oBartenem, nNpu Hanu4yMmM TakoBbIX.
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(h)

()

(k)

()

(n)

CoobueHre B hopme INEeKTPOHHOro AOKYMeHTa, HanpasneHHoe [lonb3oBatenem-¢uanyeckum nm-
uom [oBepuTenibHOMY ynpaBrsitoLeMy MO 3MEKTPOHHOM MoYTe, cUYUTaeTCs Hagnexawmm obpasom
0OPMMEHHBIM NPU YCIIOBUN €ro COOTBETCTBMSA HacToswemMy CornawleHuto, PernameHTy ksanuduum-
pOBaHHOIO MHBeCTOpa [1oBEPUTENBHOrO YNPaBMSAIOLWEro, a Takke AOroBopaM, 3aKovYaeMbiM MeXay
[oBepuTenbHbIM ynpaensowmm u MNMons3oBaTtenem, Npu HanuyunmM TakoBbIX.

Bce CoobuieHuns B hopme DNeKTpOHHOro JOKyMEeHTa, HanpaBneHHble [lonb3oBaTenem u nonyyeHHble
[oBepuTenbHbiM ynpaBngawoLWMM B nNopsaake, npeaycMoTpeHHOM Hactosiwum CornaweHnem, B TOM
yucne nocpeacTtsoM JlnyHoro kabuHeTa, copmMupoBaHHblE MO 3anpocy B odumce [loBepuTenbHOro
ynpaensiowiero  wunn  ero  AreHta 1 noanucaHHble  KoppektHom T3 [Nonb3oBaTte-
nsi/HekBannUUMPOBaHHOW 3reKTPOHHOM noanucblo Monb3oBaTens-huanyeckoro nvua, SBMASTCS
NOAJIMHHBIMW, TOXOECTBEHHLIMU U LIENOCTHLIMM JOKYMEHTaMu, ncxogswmmm ot MNonb3oBaTens, 1 siB-
NSOTCS OCHOBAHMEM [OJ1S1 COBEPLUEHUST IOPUANYECKN 3HAYMMbIX AEACTBUIA [JoBEPUTENBbHBIM YNpaBns-
FOLLM.

Bce CoobuieHns B hopme INeKTPOHHOro OOKyMeEHTa, HanpasrieHHble [loBepuTenbHbIM yrnpaBnsio-
LWMM nocpencteoMm JInyHoro kabuHeTa u nognucanHeie M3l nnn nocpeacTBomM HanpaBneHus ¢ agpe-
ca 3NeKTpOoHHOW nouyThl [loBepuTenbHOro ynpaengwowero signed@open-am.ru, SBRASKOTCA NOANUH-
HbIMMW, TOXOECTBEHHBIMU U LenocTHbIMU CoobLleHramMu, nexoasawmmm ot [JoBeputensHOro yrnpasns-
IOLLLEro, U ABMSIOTCA OCHOBaHWEM A1 COBEPLUEHMS OpUANYECKM 3HAYMMBIX AencTBui Monb3oBare-
nem.

Bce CoobLeHns B hopme SneKTPOHHOro AOKyMeHTa, HanpaBneHHble [onb3oBaTenem n nonyvyeHHble
[oBeputenbHbIM yNpaBnsawoWMM B nopsake, nNpeaycMOTpeHHOM HacToswmm CornalleHveM, B TOM
yncne nocpedcTBoM JInuHoro kabvHeTa unu chopmMupoBaHHbIe Mo 3anpocy B oduce [loBeputensHoro
ynpaensiowiero unu  ero  AreHta, u noanucaHHble KoppektHom T3l [Monb3oBaTte-
na/HekBanMMUUMPOBAHHOW 3NEKTPOHHOW nognuckito NMonb3oBaTtens-uanyeckoro nuua, yaoBneTso-
psoT TpeboBaHMAM COBEpLUEHMS CAENKN B MPOCTOM MUCbMEHHON hOPME M MMEKOT Ty Xe opugude-
CKYI0 CUIY, YTO M MAEHTUYHbIE NO CMbICAy U cogepxaHuio CoobLleHns Ha BymaxHOM HocuTene, noa-
nMcaHHble coBCTBEHHOPYYHOW noanuckto onb3oBaTtensa-cusmdeckoro nuua/nognuceio NMpegcrasu-
Tens u oTTucka neyatu Nonb3oBaTtens — pMaNYECcKoro nuua.

Bce CoobuieHnss B popme InNeKTPOHHOro OOKyMeHTa, HanpasreHHble [loBepuTenbHbIM yrnpaBnsio-
LWmM nocpeacTsoMm JInyHoro kabuHeTta, nognucaHHele KoppektHon M3M, nnbo nocpencTesomMm Hanpas-
NeHns ¢ agpeca 3ekTpOoHHOW Mo4Thbl [JoBepuTenbHOro ynpaenswulero signed@open-am.ru, ygo-
BMETBOPSAIOT TPEOOBAHNAM COBEPLUEHMS COEMNKU B MPOCTON NMUCbMEHHOW (DOPME U UMEIDT Ty XKeE opu-
OVNYECKYIO CUIY, YTO U MOEHTUYHbIE MO CMbICy U cogepxaHuto CoobLleHust Ha BymaxkHOM HocuTene,
noanucaHHble COOCTBEHHOPYYHOW Noanucklo [JoBepUTENLHOIO YNpaBnsAOLLEro U OTTUCKA NeYvaTu.

VcnonHeHHble [loBeputeneHbIM yrnpasnsaowmm/Ilons3oBatenem oba3artenscTea U/unm coBepLleHHbIe
[oseputenbHeiM ynpaensowmm/Ionb3oBaTenem onepawumm, COENKU UW/UnuM UHbIE IOPUANYECKN 3HAYN-
Mble OEeNCTBUA Ha OCHoBaHUM CooblieHnin B hopme ONEKTPOHHbIX OOKYMEHTOB, HanpaBfeHHbIX B
YCTaAHOBMNEHHOM HacToswmmMm CornaweHmeM nopsgke, B TOM 4Yucrie NpuHATbiX oT lNonb3oBaTtens no
3NEeKTPOHHON NnoYyTe B YCTaHOBMEHHOM HacToswum CornalweHnem nopsake u noanucaHHbIX HeKkBanu-
PULMPOBAHHOM 3NEKTPOHHOW nognuckto Nonb3oBaTens-gouanyeckoro nuua, NpuHAaTbIX oT Nonb3oBa-
Tensa nocpeacTtBom JlnyHoro kabuHeTa nnm cdopMMpoBaHHbIE MO 3anpocy B odguce [JoBEPUTENBHOMO
yrnpasnsiowero unu ero AreHta n noanucaHHeix KoppektHon [3l/pasmelteHHbix [JoBeputenbHbIM
ynpaensawwmM B JINYHOM KabWHeTe M NOAMUCAHHBLIX, W/UNU OTNpaBneHHbIX [JoBepUTENbHBIM ynpaB-
NSWUM ¢ agpeca 3nekTPoHHOM MnouyThl: signed@open-am.ru, BAeKyT opuandeckme nocnenctauns,
aHanornyHble nocrneacTBUsIM UCMOSTHEHUSA 06a3aTenbCTB U/MNN COBEPLLEHMS Oonepauuin U/Mnm MHbIX
Oe’CcTBU, coBepLUeHHbIX [JoBeputenbHbiM ynpasnswowmmM/Ions3oBatenem Ha ocHoBaHuu Coobue-
Hu JoseputenbHoro ynpaenstouwero/llons3oBarens Ha GymaxHOM HocuTene u NognMcaHHbIX cob-
CTBEHHOpPY4YHOM nognuckto MNonb3oBaTens-cdusmdeckoro nuua/nognuckto MNpepcraButens n oTTUCKA
neyaTu MNonb3oBaTens — puaudeckoro nuua /npeacrasuTens [oBeputensHOro ynpaensoLLero u oT-
TMCKa nevaTu, U He MOryT GbITb OCMOPEHbI HU 0O4HOW 13 CTOPOH TOSIbKO HA TOM OCHOBaHUK, YTO 3TU
OeNCTBUSI HE MOATBEPXKOAIOTCS JOKYMEHTAMM, COCTaBIEHHbIMU Ha ByMaXxHOM HocuTene.

AyTeHTndmkauuna MNonb3oBaTensa Ha OCHOBaHWUM NOrMHa M Napons, a Takke HanpaeneHwe Nonb3oBa-
Tenem [oBeputensHomy ynpaensowemy CoobuieHun B doopme ONEKTPOHHOIO OOKYMEHTa nocpepn-

cTp.137 n3 164


mailto:signed@open-am.ru
mailto:signed@open-am.ru
mailto:signed@open-am.ru

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GymMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

(0)

(9)

(a)

(r)

(s)

CTBOM 3MEKTPOHHOM NOYThI, Yepes JIndHbIi KabnHeT unu copmMmupoBaHHbIX MO 3anpocy B oduce [do-
BEpPUTENBHOrO yrnpasnsoLLero unu ero AreHTa, " NoAnNMcaHHbIX KOppPEKTHOM
M3ll/HekBanmdnuMpoBaHHOW 3NEKTPOHHOW noanucbio Nonb3oBaTtens-puanyeckoro nvua no xapak-
Tepy CBOEro TEXHWYECKOrO UCMOMHEHUS HEe OCTaBMAT OYEBUAHbLIX U3MEHEHMI B MPOrPaMMHbIX 1 an-
napaTHbIX CpeAcTBax, ucnonb3yembix [lonb3oBaTenem unu TPeETbUMW NULAMWU, KOTOPbIE MOTYT CYu-
TaTbCA OOCTOBEPHbIMM U AOCTATOMHbIMU JOKa3aTenbCTBaMu Npu paspeLleHnmn crnopa B NPeTEeH3NoH-
HOM unu cygebHom nopsake. B uenax paspelwennst pasHornacuii CTopoHamu ncnonb3dyetcsa MHdop-
Mauusi, OTpaXKeHHas B NMPOTOKONE COeAMHEHUs, apxmBe INEKTPOHHBLIX JOKYMEHTOB, B TOM yucrne ap-
xnBe CoO0OLeHNn, NONyYeHHbIX NOCPEeACTBOM 3MEKTPOHHOMW MOYThbl C UCMONb30BAHMEM TEXHUYECKMX
BO3MOXHOCTE  ucnonb3yemon [loBepuTenbHbIM  yNpaBnsloWMM  MNporpaMmmbl  AnNs  Nonyde-
HUs/HanpaBneHns 3NEeKTPOHHbIX NucemM (coobLueHunit), NpuUHATbIX [oBepuTenbHbIM yNpaBnaoLWwmMm, 1
apxmBe oOTnpaBneHHbIX SMS-coobuieHun. PesynbTaTthl npoBepkn [oBeputenbHbIM YNpaBnsioLnM
OEeNCTBUTENbHOCTU HEKBANUMULIMPOBAHHOW 3NeKTpOHHOW noanucy [Nonb3oBaTens-gusanyeckoro nu-
ua, NPoOBOAUMOW NOCPEACTBOM UCMOMb30BaHWA nopTana ynofHOMOYEHHOro dedeparnbHOro opraHa B
cdepe MCMonb30BaHMSA 3MEKTPOHHOW Moanucy Takke ucnonb3ytoTcs CTopoHamu B LEnaxX paspelue-
HWSA pasHornacui B kKa4ecTBe JoKasaTenbCcTBa.

B cnyyae nognucanus NMonb3oBatenem ogHon M3l unu MNMonb3oBaTenemM-puanyeckum nmLom HekBa-
NMOULMPOBAHHOM 3NEKTPOHHONM MOANMUCHLI0 HECKONbKUX CBA3aHHbLIX Mexay cobor CoobueHnn B dop-
Me ONeKTPOHHbIX JOKYMEHTOB (MakeT 3NEKTPOHHbIX JOKYMEHTOB), KaXabl U3 ONEKTPOHHbIX JOKYMEH-
TOB, BXOAALLMX B 3TOT NakeT, cyumtaetca nognucaHHbim M3l1/HekBanMdpuunpoBaHHON 3NeKTPOHHOMN
noanucoHo.

Monb3oBatensb, ucnonbdysa M3 B KayecTBe cpeacTBa NOANUCAHUS ONEKTPOHHbIX AOKYMEHTOB, Mpu-
HUMaeT Ha ceba OoNOMHUTENbHBIE PUCKW, B TOM YMCIE PUCKW, CBSI3aHHbIe C obecnevyeHnem coxpaH-
HOCTM U KOH(pmaeHumanbHocTh MN3l1, ee BO3MOXHbIM HEMPABOMEPHbLIM UCMONIb30BAHMEM W KOMMPO-
MeTaLumen, OTBETCTBEHHOCTb 3a KoTopble [onb3oBaTenb HECET CaAMOCTOATENbLHO.

Monb3oBaTtenb-dusmyeckoe nuuo. MNMpu Mcnonb3oBaHNM HEKBANMMULMPOBAHHOW 3NIEKTPOHHON noanu-
CV MpUHUMAaET Ha cebsa 06a3aTensCcTBO No obecneveHmnto KOHpMAEHUMANbHOCTU KIKOYE 3NIEKTPOHHON
noanucu, B TOM 4YuCre He AonyckaTb MCNONb30oBaHWE MNpuHagnexawero emy Knioya SreKkTpOHHOW
nognucu 6e3 ero cornacus; yBeaoMnsiTb O HapyLleHWWM KOHMUAEHUMANBHOCTU KIoYa 3NIEKTPOHHON
noanucu B TeyeHue He Gonee yem ogHoOro paboyvero OHSA CO OHS MOSlydeHust MHopmaunmM O TakoMm
HapyLeHWn; UCMOMHATL WHble 00583aHHOCTW, NpeaycMOTpeHHble ®eaeparnbHbiM  3aKOHOM  OT
06.04.2011 Ne 63-®3 «O6 aneKTpOHHOM MOANUCU», B TOM 4Yucrne 0bA3aHHOCTWU, NPedyCMOTPEHHbIE
ctatbeit 10 ykasaHHOro oefepanbHOro 3akoHa;

Monb3oBatenb — ydpeauTenb ynpaBneHUS/KNUEHT, NPeAoCcTaBnsas AOBEPEHHOCTb MPeACcTaBUTENIO
ONs COBEpLUEHUs OencTBMn u(nnu) onepaumin no AOroBopy AOBEPUTENBLHOIO yrpaBrneHUs, 3aKoveH-
Homy ¢ OOO YK «OTKPbITUE», npuHnmaeT Ha cebs pyucku nocneacTsBvMn AeUCTBUA U onepauui, co-
BEPLUEHHBIX ero npeAcTaBuUTenem.

BbINUCKM 13 aMNEKTPOHHBIX >XYpPHaroB (KypHan onepauun, peecTp 3NEeKTPOHHbLIX MOANUCEN U UHbIE),
nor-cannoB, aNMeKTPOHHbIX 6a3 AaHHbIX, JAHHbIE MOYTOBLIX CEPBEPOB, KOMWM OTMPABEHHbIX 3eK-
TPOHHbIX NMNCEM, MPOTOKONOB COEAMHEHUI, apxnBoB CoobLLeHUn B hopme DNEKTPOHHBLIX AOKYMEHTOB
N Opyrmx AOKYMEHTOB, NoAdnucaHHble (3aBepeHHble) npeactaBntensamu [JoBepuTensHOro ynpasnsto-
Liero u/mnu npegocTaBrieHHble B KOMMNETEHTHbIE OpraHbl B 9NIEKTPOHHOM Buae, ABMSITCH NpUrogHbl-
MM 1 OOCTaTOYHbIMU ANS NPEeAbABNEHUS MPU pa3peLleHMn KOH(UKTHBIX CUTyauuin u/unu cnopos B
aocynebHom nopsake u/vinv B cyae, TPETENCKOM CyAe, rocyAapCTBEHHbIX U MyHULMNAbHbIX OpraHax,
MHBbIX OpraHv3aumsx gokasatenbcrBamu akTta, gatbl, BpemeHu goctyna onb3oBaTtens K JInyHomy
KabuHeTy, hakTa 1 BpeMeHW HanpaBreHUss NN He HanpaeneHus 3anpocoB [loBepuUTeNbHOMY ynpas-
NALLWEMY, UHBIM Nuuam, dakta nonyvyeHuss Unn He nonyvyeHuss [JoBeputenbHbIM yNpaBnsawoLWwmm nep-
COHanbHbIX gaHHbIx M3 ECUA, CM3B gokasaTtensctBa akta u pesynstatoB 06paboTkm aneKTpoH-
HbIX 3anpPOCOB K CEPBEPHbLIM YaCTsIM 3MEKTPOHHLIX CUCTEM, [oKa3aTenbCcTBa HanpasneHus [oBepu-
TenbHbIM ynpasnsawwmM Monb3oBatento Koga nogreepxaenusi, nognucavms CoobleHnii B hopme
OnNeKTPOHHbIX JOKYMEHTOB C MCMONb30oBaHneM MpoCTon aNeKTPOHHOW NOANUCK, a TakKe AokasaTerib-
CTBOM CoAepXKaHns SMNEeKTPOHHbIX JOKYMEHTOB.
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6. MOPAOOK HAMPABJIEHMA NOJNIb3OBATENEM COOBLUEHUA B ®OPME 3JIEKTPOHHbIX OOKY-
MEHTOB NOCPEACTBOM Nan
6.1. npOCTaFI ANIEKTPOHHaA noAnnCb MCNOJIb3yeTcaA MNonb3oBaTtenem ana nognncaHnAa UCKIKYUTENbHO

CoobLueHunin B popme DNeKTPOHHbIX AOKYMEHTOB, (hopMUpOBaHME 1 O6MEH KOTOPbIMU BO3MOXEH B JTUYHOM
kabvHeTe, B odmce [loBepUTENbHOIO YNpaBnsoWero unu ero AreHTa.

6.2. Monb3oBaTtenb 06513aH BHMMATENBHO NMPOBEPUTL KOPPEKTHOCTL MEPCOHANbHbLIX U MHbIX YKa3aHHbIX
UM OaHHbIX U TONbKO MOCHEe 3TOro OCYLLECTBUTb NOATBEPXKAEHME onepaLun.

6.3. lepen nognucaHvem CoobueHns B bopme 3nekTpoHHOro gokymeHTa lMonb3oBatenb 06s3aH o3Ha-
KOMUTBCS C HUM M ObITb COrMacHbIM C €ro coAepxaHnmem B nofHoM ob6beme. [onb3oBaTenb He Bnpase
npeaobsaBnsATb NPeTeH3nun Kk cogepxaHuio CooblueHns B opme DNeKTPOHHOrO AOKYMEeHTa Mnocrne ero noanu-
canusa Marl.

6.4. [Ons nognucaHusa cdopmupoBaHHoro CoobLueHusi B hopmMe DNeKTPOHHOro JOKYMEHTa NocpeacTBOM
M3, Monb3oBaTtenb 3anpawvBaeT y [loBepuTensHOro ynpaenswowero Koa nogTeepaeHus.

6.5. Tllpu nonyyeHun cooTBeTCTBYyOWEro 3anpoca OT [lonb3oBaTtens [oBepuTenbHbIN YyNpaBnaOLMNA
HanpaBnseT Ha HoMep MobunbHoro TenedoHa NMonek3oBatens SMS-cooblleHre, cogepKallee YHUKanbHbIN
Ko nogTBepXOeHust ¢ KpaTkuM OnMcaHMeM ornepauuun, KoTopbin [onb3oBaTtens MOXeET UCNoNnb3oBaTh AN
nognucannst CoobLueHns B hopme DneKTpoHHOro okymeHTa nocpeacTteom M3ArT.

6.6. Tllepen nognucaHmem CoobuieHnn B hopme INEKTPOHHBLIX AOKYMEHTOB, [lonb3oBaTens o6sa3aH ybe-
ONTbCHA B KOPPEKTHOCTU ONMCaHUs onepaumu, ykazaHHon B SMS-coobLieHnmn ¢ nidopmMaumuen o nognuceisa-
eMbIX JOKYMEHTax, a Takke B KOPPEKTHOCTU AOKYMEHTOB, OTNPABIIEHHbIX €My Ha 3MEKTPOHHYI0 noyTy. B
cnyyae HecooTBeTCTBUSA [Monb3oBaTens He AO0MMKEH nognucbiBaTb cdopmmpoBaHHble CoobuieHns B dpopme
OnNeKTPOHHbIX JOKYMEHTOB.

6.7. TMpuHae CoobweHns B opme OMNeKTPOHHbIX AOKYMEHTOB, [loBepuTenbHbIA YNpaBrsioWwmnin OCy-
LLLEeCTBNSAET NPOBEpPKY JMEKTPOHHOW MOANMCKU Ha cooTBeTcTBMe Kogy moaTBepKaeHws, OTnpaBrieHHOMY Ha
HoMmep MobunbHoro TenedoHa MNons3oBaTens.

6.8. CoobleHne B hopme ONEKTPOHHOrO AOKYMEHTa CUMTaeTcs NOANMCAHHbIM OfEKTPOHHOW MOAMUCHI0
npu ogHOBpPEeMeEHHOM cobntoaeHnn cnegyowmnx ycnosui: (1) CoobuieHne B chopme SNEKTPOHHOTO AOKYMEH-
Ta nony4yeHo [oseputensHbiM ynpasnsowmMm, (2) N3N MNonb3oBaTtens npusHaHa [JosBepuTenbHbIM ynpas-
natowmum KoppektHon NpocTon anekTpoHHon nognuckto MNMonb3oBartens. MNone3oBatens 06s13aH obecneuntb
OTCYTCTBME AOCTyna TPEeTbUX Nuy K MobunbHomy TenedoHy, Ha KoTopbin [loBepuTenbHbIM yNpaBnsoLwmm
HanpasnsieTcsa Kog noareepxaeHus nocpeactsom SMS - coobuieHuns.

7. NOPAAOK ®OPMUPOBAHUA COOBLEHUA B BUAE ANEKTPOHHbLIX AJOKYMEHTOB AndA Mo-
CNEOYIOWENO NOANUCAHUA HEKBANMU®ULMPOBAHHOW 3NEKTPOHHOW NMOAMNUCHIO MOJb-
3OBATENA-®U3NYECKOIO JNIUMLUA U MNMOPAOOK HANPABJIEHMA NMOAOMNUCAHHBLIX HEKBAJITM®U-
LMPOBAHHOW 3NEKTPOHHOW NMOAMUCHLIO COOBLUEHMA OOBEPUTENIbHOMY YNPABNSAIOLLE-
My.

7.1. HeksanuouuupoBaHHas 3MNeKTpoOHHAsa noanucb ucnonb3yetcs [lonb3oBaTeneM-usnyeckum ruuom
WCKMIOYNUTENBHO NpY HanpasneHun JosepuTensHoMy ynpaensowemy CoolleHnin B hopme 3neKTPOHHbIX
COOOLLEHNN NOCPEACTBOM 3fIEKTPOHHOM MOYThI C agpeca 3MNeKTPoHHOW nouThl [Nonb3oBaTens-puanyeckoro
nvua, uHdopmauus (cBegeHnsl) 0 KOTOPOM MMEKTCS B pacnopsbkeHnn [oBepuTenbHOro ynpasnsowero u
yKa3aHHOro B nognucaHHou MNMonb3oBatenem-gouanyecknm nmuom (ero ynorHOMOYEHHBIM NPeACcTaBUTENEM)
AHkeTe-m3andeckoro nuua (ganee — ANekTpoHHbIN agpec Nonb3oBaTensa-u3nyeckoro nuua).

7.2. CoobueHus B popMe DNeKTPOHHOro AOKyMeHTa hopMUpYoTCA NpeacTtaBuTensMu [JoBepuTenbHOro
yrNpaBnsoLLero Npy B3aumMoaencTeum ¢ HUMm MNonb3oBaTtenem-rUanyYeckum fMLoM Mo ogHOMY U3 Tenedo-
HoB [JoBepuUTENbHOIo ynpaBnsatoLLero, MHopMaLmMsi 0 KOTOpbIX packpbiTa Ha CaiiTe.

Ons dopmupoBaHus CoobuweHns B popme ONEKTPOHHOrO AOKyMEHTa npeactaBuTenem [1oBepuTensHOro
ynpaBnsaoLLEero Nocrne MHULMMPOBaHUS yka3aHHOW npoueaypebl, [onb3oBaTenb-uanyeckoe nuuo B 0653a-
TEeNbHOM MOpPSAAKe AOIMKEH NpeaBapuTenbHO HanpasuTb [JoBepuTenbHOMY yNpaBnsaoLwemy ¢ SreKTPOHHOro
agpeca lMonb3oBaTensa-hnsnyeckoro nuua ckaH-obpas AeNCTBYIOLWEro AOKYMEHTa, YOOCTOBEPSAIOLEro ero
MMYHOCTb N MHApOPMaLMIo, NoAanexallylo oTpaxeHuto B dopmmpyemom CoobLieHun, B TOM MHdopMaumio,
006 N3MeHeHNN U3MeHEeHUs1 CBOMX OaHHbIX.

B 3aBucumMocTu oT xapaktepa CoobueHus, npeacrasuTens [JoBepuTEnsLHOMO ynpasnsowero MoxXeT noTpe-
OoBaTb NpenocTaBreHnst UHbIX OOKYMEHTOB (MHdopmaumm). HeucnonHeHune onb3oBaTenemM-gouanyeckum
NMLOM yKasaHHbIX B HacTosilemM ab3aue yCnoBuIW O3HA4YaeT ero oTkaz U HEBO3MOXHOCTb (POPMMPOBAHWS
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COO6LLI,eHI/IF| npegcraBUTENEM ,El,osepMTeanoro ynpasnawwero B ykasaHHOM HacToAWMM pa3aerioMm nopaa-
Ke.

WMHnummnpoBaHne B3ammoaencTBums ¢ npeactasutenem [JoBepuTenbHOro ynpasnsaoLwero o3HavyaeT cornacue
Monb3oBaTtens-uanyeckoro nuua Ha 3anucb pasroBopa [JoBepuTenbHbIM YNPaBRsoWMM C LUenbio ganb-
HeMLero MCnonb3oBaHUs 3anucy MNpu paspeLleHMn CMOPHbIX CUTYyaLui U BO3MOXHOINO NpefoCTaBlieHUs
AaHHOW 3anucu, B TOM Yncne, B cyd. B cnyyae Hecornacus MNonb3oBaTtensa-ousnyeckoro nuua ¢ npaBomM Ao-
BEPUTENBHOrO yrnpasnsoLLEero Npon3BecTn 3anucb pasrosopa, odopmneHne n nogada CoobuieHuns B dop-
Me OneKTPOHHOro JOKYMEHTA B YCTAHOBIIEHHOM HACTOSALLMM pa3aerniomM Nopsiake He NPOM3BOANTCS.

CdopmmpoBaHHoe npeacTtaeutenem [JoBeputenbHoro ynpaensiouwero CoobueHne B gopme IneKTPOHHOIo
OOKyMeHTa HanpasnsaeTtcs obpaTtusllemycs Nonb3oBaTtento-uanyeckomy nuuy ¢ agpeca 3NeKTPoHHOW Mo-
yTbl [loBepuTEnbHOro ynpasnswoLwero help@open-am.ru UCKNOYUMTENBHO Ha JNEKTPOHHbIN aapec [Monb3o-
BaTens-cunsnyeckoro nuua.

Monb3oBaTtenb-ursndeckoe 1L, nony4dmellee oT [JoBepuTenbHOro ynpaensatwowero copmmpoBaHHoe Co-
obueHne, obsi3aH nepes ero nognUcaHMeM CBOEN HEKBaNMUUMPOBAHHOW 3NIEKTPOHHOM NOAMUCHI0 BHUMa-
TENbHO NPOBEPUTb KOPPEKTHOCTb MEPCOHANbHbBIX U UHbIX YKa3aHHbIX AaHHbIX U TOMbKO NOCre 3TOro ocylue-
CTBUTb €ro noanucaHve n oTnpasky [JoBepuTenbsHOMY yNpaBnsioLWwemMy, KOTopas OCyLLEeCTBNAETCH UCKITHOYN-
TEeNbHO C ONEKTPOHHOro agpeca MNMonb3oBatens-uanyeckoro nuua.

7.3. Monb3oBaTenb-hu3nYeckoe NULO He BnpaBe NpedbsBrsTb NPeTeH3un Kk cogepxkaHuio CooblueHus B
dhopmMe SNeKTPOHHOro AOKYMEHTa Nocre ero noanucaHus U HanpaeneHust loBepuTenbHOMY yrpaBnsowemMy
B NPeAyCMOTPEHHOM HACTOSILLIMM pa3ferioM Nopsiake.

7.4. B cnyyae BbisiBneHus MNonb3oBaTenem-gpuanyeckum NmuoM HECOOTBETCTBMI B NMosydyeHHoM oT [loBepu-
TeNbHOro ynpaensiowero copmupoBaHHom CoOGLLEHWN, OH He AOMKEH NOAMNUCHIBaTb €ro U HanpaBnATb
[loBepuTensHOMY yrpaBnsioLemy.

7.5. MNpuHsas CoobleHnsa B hopme SMEKTPOHHBLIX JOKYMEHTOB, NOAMMCaHHbIX HEKBaANMMUUUPOBAHHON MOA-
nucbto, [loBepuTENbHbIM YNPaBsSOWMN OCYLLECTBNAET MPOBEPKY HEKBaNMMPUUMPOBAHHOW 3MNEKTPOHHOWN
NoANUCU NOCPEACTBOM MCMOMNb30BaHWS MopTana ynomHOMOYEHHOro dedeparnibHOro opraHa B cdepe uc-
NONb30BaHWS ANEKTPOHHON NOANUCH.

7.6. CoobLieHne B hopme DNEKTPOHHOro AOKYMEHTa, 0POPMIIEHHOE U NOAMUCAHHOE B NPEAYCMOTPEHHOM
HacTosILLMM pa3fenom rnopsiake M ucnonb3oBaTbest [JoBepuTenbHbIM YNPaBnsOLWUM ANst COBepLUeHUst dak-
TUYECKUX U IOpUONYECKUX OENCTBUIA, B TOM YMCIe SBMNSIETCS OCHOBAHUEM ANsi BHECEHUS U3MEHEHUI B Ga3bl
OaHHbIX [loBepuTenbHOro yrnpaensitowero, aHkeThbl (4OCkbe) KNueHTa u T.4., Npyu OgHOBpEMEHHOM cobntoae-
HWUW CreayLWwmnx YCroBUIA:

(1) CoobLyeHune B hopme SNEKTPOHHOrO AOKYMEHTa cocTaBneHo B dopmate «.pdf», nognmucaHo He-
KBanmuLnMpoBaHHOW 3NeKTPOHHOW noanuckio NMonek3oBarens-gusnyeckoro nuua n nonyyvyeHo [losepurens-
HbIM ynNpasnsoLWwmmM ¢ ONeKTPoHHOro agpeca Nonb3oBatend-husanyeckoro nmua;

(2) DoBepuTenbHbIM YNPaBMsAOLWUM, MOMUMO SNEKTPOHHOIO COOBLLIEHUS, NOANMUCAHHOIO HekBanudw-
LMPOBaHHOW 3NEKTPOHHOW NoANMCLI0, Nony4eH ann noanucu, B popmarte «.Sig», HAaMMeHoBaHMe KOToporo
COOTBETCTBYET HAMMEHOBAHWIO NOAMUCAHHOIO ONEKTPOHHOIO JOKYMEHTA;

(3) HekBanU@UUUPOBaHHas 3NEKTPOHHasA noanuck Mornb3oBaTens-usanyYeckoro nuua npoLuna npo-
Bepky [loBepuTenbHbIM YNpaBnsioWwyMM NocpeacTBOM UCNONb30BaHUS UM nopTarna yrnofIHoOMoYeHHoro deae-
panbHOro opraHa B cdepe UCMorb3oBaHUs ANEKTPOHHON NOAMNWUCK U NpU3HaHa AeCTBUTENbHOI.

(4) noaTBEPXKOEHO OTCYTCTBUE U3MEHEHMUN, BHECEHHbIX B CoobLlieHne B hopme DnEKTPOHHOrO AOKY-
MeHTa rnocne ero noAanucaHus HekBanMdULUPOBaHHOW 3reKTpoHHOW noanucklo  [Monb3oBartens-
dunsnyeckoro nuua;

(5) wHdopmauma 0 komnpoMeTaumm HekBanuduumpoBaHHon nognucy Monb3oBaTtens-pu3nyeckoro
nvua He noctynana oT Hero [loBepuTenbHOMY yrnpasnsiowemMy Ha MOMEHT NPOBEAEHNS UM yKa3daHHOW npo-
BEPKU ee OeNCTBUTENBHOCTY.

8. MPABUJTIA U OCOBEHHOCTU UCMNOJIb3OBAHUA NINYHOIO KABMHETA AN OBMEHA COOB-
LWEHUAMN B ®OPME 3JIEKTPOHHbLIX JOKYMEHTOB NMOCPEACTBOM Man

8.1. Vicnonb3oBaTb JIn4HbI KabmHeT moryT Monb3oBaTtenu - uanyeckie u lopuandeckue nuua.

8.2. Bxog B JInuHbI kKabuHET ocyllecTBnsaeTcs ¢ canta [JoBepuTensHOro ynpaensiowero B cetm MHTepHeT
no agpecy: www.open-am.ru u He TpebyeT npenBapWTENbHOW YCTAHOBKM Kakoro-nmbo cnewumanbHoro
nporpaMmmHoro obecneyeHus lNonb3oBarenem.

8.3. ins aktmBaumm goctyna B JInuHbi kabuHeT MNonb3oBaTenb OMMKEH NPONTM Npoueaypy perncrpauum Ha
caunte [lJoBepuTENbHOrO yNpasnsaioLero.
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8.4. Mo 3aBeplieHun npouenypbl pernctpaumm [lonb3oBaTenb nonydyaet AocTyn B JIM4HbIA kabuHer,
ucnonb3ys fnorvMH 1 napofnb (aktueaums goctyna B JluuHbin kabuHeT). Bce OencTtBusi, COBeEpLUEHHble

Monb3oBatenem B JIMyHOM KkabuHeTe nocne ycnewHouW AyTeHTUMMKALUMK, CYUTAIOTCH COBEpPLUEHHBbIMU
Monb3oBaTtenem.

8.5. OT umeHu [lonb3oBaTensa - PUANYECKOrOo nuua nNpoxoauTb peructpaumio B JlMyHOM KabuHeTe,
obrnagate MmaponeM M JOrMHOM, OCYyWecTBNATb JocTyn B JIMuHbIi KabuHeT, coBepliaTb Kakue-nvbo
aencteust B JIn4HOM kabuHeTe MOXeT ynorHoMoueHHbIn [MpeactaBuTens. MNMonb3oBatenb - opugnydeckoe
nMuo  obsA3aH CcaMOCTOSITENBHO  KOHTponupoBaTb AocTyn B JIMYHbIA  KabUHET  yNOfHOMOYEHHbIX
MpeoctaBuTenerr u He BMpaBe CCbINaTbCA Ha TO, 4TO AocTynoM B JIMyHbi kabvHeT obnaganu
HeynosTHOMOYEHHbIE NuLa.

B cnyyae ecnu ynonHomoueHHbI [lpeactaButens - u3andeckoe nuUo  OENCTBYET OT MMEHMU
Monb3oBaTens- OPUANYECKOrO nuua Ha OCHOBaHUM [AOBEPEHHOCTW, TO [AOBEPEHHOCTb [OSKHA
cogepxaTb nonHomouus lNpeacraButens Ha nognucaHve oT MMeHW puandeckoro nnua CornaweHus
06 3MeKkTpOHHOM OOKYMeHToobopoTe, 3asBNeHUs 0 NPU3HaHUKU nuua KBanuduunpoBaHHbIM NMHBECTOPOM
N WNHBIX CBA3@HHbIX C 3TUM 3asABNEHMEM [OKYMEHTOB, WHbIX CoobuweHnn (OOKYMEHTOB),
nNpeaycMOTPEHHbIX OOroBopamu [OBEPUTENBHOrO YMNpaBfieHUs, B TOM 4Yucne B (POpMe IMEKTPOHHbIX
AOKyMeHTOB nocpeactsom 301, a Takke NONHOMOYMSA Ha OCYLUECTBMEHME npoueaypbl pernctpauny Ha
Cavite [JoBepuTenbHOro ynpasnsiolero B Uensx akTuBauuu goctyna B JIMuHbin kabuHeT, obragatb
naponem W fOrMHOM, OCYLLEeCTBNATb AOCTYn B JIMyHbIA KabuHeT u coBepliath nobble aencteus B JInuHOM
kabuHeTe. [OMMMO YyKa3aHHbIX MOMHOMOYMA B TaKOW [OBEPEHHOCTW [AOMKHbl ObiTb YKa3aHbl HOMep
MoOunbHOro TenedoHa, Ha KoTopbll [oBepuTenbHbIM ynpasnsowyM OyayT Hanpaensatecsa SMS-
coobLleHuns, cogepxalume yHukanbHbin Kog nogTBepXaeHns B Lensax ero ncnons3osanus lNpegcrasutenem
ansa nognucaHns CooblieHuin (OokyMeHToB) B hopme ONEeKTPOHHOro AOKyMeHTa nocpegctsom (131, un
agpec 3NeKTPOHHOW MoYThl, Briagenouem (aboHEHTOM) KOTOpbIX SBNAETCA camo uanyeckoe nuuo -
MpencraBuTenb OPUANYECKOTO NNLA.

8.6. MNonb3oBaTens B N06OK MOMEHT BNpaBe M3MeHUTb B JINYHOM kabuHeTe NorvH w/unu napons Ans 4O-
ctyna B JInyHbIN KabuHeT.

Monb3oBaTtenb 0653aH obecneynTb OTCYTCTBUE AOCTYNa TPeTbMX NWL K Naponto Ans goctyna B JIMYHbIN Ka-
GuHeT, obecneunTb ero xpaHeHne B HEAOCTYMNHOM AfNs TPETbUX 1L, MecTe.

8.7. B cny4ae komnpomeTaumm napons unu obHapyxeHnss NpnsHakoB Joctyna K JInyHomy kabuHeTy Heynon-
HOMOYEHHbIMW nuuamu onb3oBaTenb OOMKEH He3aMeanuTeNnbHO M3MEHWTb naporb Aoctyna K JInyHomy
KabuHeTy.

B cnyyae ycrtaHoBneHus akta komnpomeTauun TenedoHHOro Homepa [loBepuTenbHbIN yNpaBnsoLniA
coobuaeT 06 atom lMonb3oBaTento BCEMM OOCTYMHbIMKM crnocobamn, NpegyCMOTPEHHBIMU 3aKNio4YaeMbiMn
porosopamu mexay lNMonb3oBatenem u [loBepuTenbHbIM YNpaBnsoOLUM, NOCE Yero npekpawiaeT npuem u
obpaboTky CoobuieHuin, HanpaendeMbix [onb3oBaTeneM NOCPeACcTBOM JNEKTPOHHOro JOKYyMeHToobopoTa.
B cnyyae uameHeHus TenedoHHoro Homepa [Monb3oBaTtensb npegocTtaBnseT [JoBepUTENbLHOMY YNpaBrisito-
wemy AHkeTy KnueHta - dpmusmyeckoro/topmanyeckoro nuua/AHkety MNMpeacrtasurtens KnueHTta-topuanyeckoro
nvua Ha BymaxHOM HocuUTEerne Npuv JIMYHOM Npreme.

8.8. B cniyyae ytepu napons lMNonb3oBaTtenb AOMKEH NPONTM MOBTOPHO Mpoueaypy peructpauuu Ha cainte
[loBepuTensHOro ynpasnstoLwero.

8.9. Kaxxgomy nogasaemomy lNonb3oBatenem yepes JIndHbin kabnuHeT CoobLeHntio B hopme SNeKTPOHHOro
OOKYMeHTa npucBanBaeTcs yHUKanbHbIA HOMeP.

8.10. Ons HanpaBneHns CoobuweHus [lonb3oBaTtenb pgomkeH BBecT Koag noarteepxaeHus M3 B
crneumanbHoe none B okHe CoobuieHus B JluuHom kabuHeTe. Beoa lMonb3oBatenem Koga noarsepxaeHus
M3l o3HavaeT nognucaHne CoobeHunsa nocpegctesom M3r1.

8.11. Kaxpoe nogaBaemoe 4epe3 JIMyHbin kabuHeT CoobuieHne B dopMe INEeKTPOHHOro [AOKYMeHTa
peructpupyetca [oBeputenbHbiM ynpaenstowmum B [poToKone coeguHeHMs, B KOTOPOM OUKCUpyeTCs
cnepywowasi Hcpopmaumst o nogaHHeix MNone3oBatenem CoobLeHmsaX:

- YHukanbHbin Homep CoobLeHnsi, NPUCBOEHHbIVM [JoBepuTEenbHbIM YNPaBsoLwmM;
- Nata peructpauum CoobueHuns B MNpoTokone coeanHeHus;

- Koa noateepxaeHus MNarT;

- CtaTyc HanpaBneHHoro CoobLeHus.

HaTton n BpemMeHeM npumnema CoobLeHus, nony4yeHHoOro nocpencTtesom JInyHoro kabuHeTa, cunTaeTcs gata u
BpemMA nony4vyeHusa CoobLeHus B (bopme SJ'IeKTpOHHOFO OOKYyMeHTa ,D,OBepMTeJ'IbeIM ynpasndalLwnm.
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8.12. [loBepuTenbHbIA YNpaBnsaoLW M NPUCTYNaeT K UCMOMHEHUIO CBOMX 0643aTenbCTB nocrne nognucaHus
CoobLeHus B hopme AnekTpoHHOro fokymeHTa lNMonb3osatenem nocpeactesom M3I1, npu ycnosum, uyto Kog
noaTeepxaeHns seedeH He nosgHee 30 (Tpuauatv) MUHYT ¢ MOMeHTa hopmupoBaHusa [Monb3oBaTtenem
CoobuieHuns. CoollieHne cuntaeTcsl NPUHATLIM [JOBEPUTENBHBLIM YNpaBnAlwLWMM C MOMEHTa MPUCBOEHUS
Takomy CoobuweHuto B [Mpotokone coeguHeHnst ctatyca «[llpuHaTo». [lo uMCTeYeHMM ykasaHHOro B
HacTodAWeM nyHKTe cpoka BBoga [lonb3oBatenem Koga noaTteepxaenuns T30, [JoBepuTenbHbIN

yNpaBnswoLWmMin 0TKa3biBaeT B NPUHSATUM nogaHHoro MNonb3oBatenem CoobuieHns n Takomy CoobLueHunio B
MpoTokone coeguHeHnst npuceBanBaeTcs ctaTyc "OTMeHeHa cuctemon”.

8.13. [oBepuTenbHbI ynpaBnsowun Bnpase B OAHOCTOPOHHEM MOPSAKE MEHSTb MpaBuna NCNonb30BaHUs
JInyHoro kabuHeTa B ntoboe Bpemsa 6e3 npeasapuTensHOro ysegomneHua Nonb3oBaTtenen.

8.14. [loBepuTenbHbIN yNpaBnsoLWnn BNnpase B OAHOCTOPOHHEM MOPSAKE U3MEHSTb COCTaB pacKpbiBaeMbIX
cBedeHUn un nopsagok npeactaeneHus  umHdopmaumm B JInuHoM kabuHete B nioboe Bpemsi 6es
npeaBapuTensHOro ysegomneHus lNMone3oBartenen.

8.15. [JoBepuTenbHbIA YNpPaBRAKOWNA OCTaBnsieT 3a coboli npaBo B noboe BpeMsi ynydwaTb WNn
mMoaudmumnpoBaTth JINYHbBIN KabWHET, pacliMpsaTb UK CyXaTb ero yHKunoHan.

8.16. [loBepuTeNbHbIA YNPaBMsoWMIA BpaBe MNPUOCTAHOBUTb, OrPaHUYUTb WU MpeKkpaTuTb [OCTyn K
JiInyHomy KabuHeTy, ecnuM ob6HapyxuT B AencTtBusax [lonb3oBaTenss MNpu3HakW HapyleHus YCroBUW
3aKMOYEHHbIX (3aKNoYaembix) 4OrOBOPOB, HOPMATUBHbBIX JOKYMEHTOB [lOBEPUTENBHOMO YNPaBnsAoLWero unm
HOpMaTUBHbIX NPaBOBbIX akToB Poccuiickon ®epepauumn 6e3 06bACHEHUS NPUYNH TaKUX AEACTBUN.

8.17. MNonb3oBaTtenb, perncTpupysicb B JInuHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMMUIICA M COrMnaceH c
YCIOBUSIMW 1 MOPSAKOM INEKTPOHHOro AOKyMeHToobopoTa, C ucnonb3oBaHMeM [1pocTol 3nekTpPOHHOM
nognucu  Monb3oBaTens/npocTon  3NEKTPOHHOW  noanucu  [JoBEpUTENbHOrO  ynpaBfswoWwero  npwu
obcnyxumeaHum Nonb3oBaTens.

8.18. NMonb3oBaTtenb, perncTpupysicb B JInuHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMMUIICA M COrMaceH c
ycnosuamn npusHaHms CtopoHammn CooBLleHui, HanpaBneHHbIX C NCnonb3oBaHmeM [1poCcTon aneKTPOHHON
noanucy paBHo3HayHbiMU CoobLeHnaM, HanpaBneHHbIM [JoBeputensHOMy ynpaensiowemy/lonb3oBaTento
Ha BGymaXXHOM HocuTerne M nognuMcaHHbiM CcOBCTBEHHOPYYHOW noanucklo Nonb3oBaTensi/[oBepuTensHOro
yNpaBnsoLLEro 1 OTTUCKa nevaTu.

8.19. lMNMonb3oBaTenb cornawaeTca Ha pasMelleHne [loBepuTenbHbIM ynpaBnsowmMm B JInyHom kabuHete
nHdopmaumm o6 aktnsax KnumeHta, Haxogswmxcsa nog ynpasneHvem [JoBeputenbHOro ynpasnsoLwiero, ot-
YETHOCTU N yBeOOMIEHWUN, NPeayCMOTPEHHbIX 3akntodeHHbiMM [loroBopamu, 1 nHbix CoobweHnn [Josepu-
TENbHOrO ynpaBnsHoLLEro.

8.20. [loBepuTenbHbIN yNpaBnsoWwmnin pasmelwiaetr ceegeHmsa B JlInyHoM kabuHeTe, He siBnsowmeca noga-
TBEPXOEHNEM NpaB COOCTBEHHOCTU UMK UHBIX NPaB Ha LieHHble ByMaru n/unm nHble akTuBhbI.

8.21. [loBepuTenbHbIi YNpaBnsoWmiA NpunaraeT Bce pasyMHble YCUNWUSA Anst TOro, YToBbl perynsipHo, no me-
pe NocTynsieHns, 06HOBNSATL cBeAeHust B JIyHOM kabuHeTe, Npy 3TOM [oBepUTESbHbIA YNpaBnsaowWwnin He
rapaHTMpyeT CPOKW, MOSHOTY U NEPUOANYHOCTb TaKoro OGHOBIEHUS.

8.22. Tllonb3oBaTenb noATBep)XAdaeT CBOe MofiHOoe W 0Ge30roBopoYHOE cornacue Ha WCMNonb3oBaHue
NMH(OPMAaLIMOHHOTO cepBuca JIMYHbIN KabMHEeT B LIENAX NOMy4YeHus BCeX NPEeLYCMOTPEHHBIX 3aKHYEHHBIMM
(3aknoyaembiMu) ¢ [JoBepuTenbHbIM  ynpaensowum gorosopamu CoobuleHun, Bkmodas (HO, He
OrpaHM4YMBasACb): OTYETHOCTb [lOBEpUTENbLHOro ynpaBnsiowWero, cBegeHuss o060 aktuBax KrnveHTa,
HaxodsLWmnxca nog ynpaBneHvem [JOBepUTENBHOrO YMNpaBmsiloWero B COOTBETCTBMM C  3aKIHOYEHHLIMU
JoroBopamu, M MHOM MHdOpMaLuMu, npefocTaBneHHon [oBeputenbHbiM ynpaensawowmm MNons3osatento B
JInyHoM kabuHeTe.

8.23. MNonb3oBartenb noarTeepXpnaeT, 4To NpUHMUMaeT 1 pasaendeT BCe PUCKU, CBA3aHHbIE C noTeHLManbHom
BO3MOXXHOCTbIO HapyLleHUnd KOH(bM,D,GHLI,I/IEU'IbHOCTVI npu pasMeweHnn OaHHbIX 00 akTuBax, HaxogsLInxcs B
noBepuTesibHOM  yrnpaslieHUn 'y lD,OBepl/ITeJ'IbHOI'O ynpaBnﬂlou.l,ero/nepep,aBaeMblx B OOBepUTESIbHOE
ynpaslieHne B COOTBETCTBUN C 3aKnYeHHbIMWU/3aKNYaeMbIMin goroeopamu, B CeETU MHTepHeT.

8.24. lNMonb3oBaTenb cornawaeTcs ¢ TeM, YTO HW MpU Kakux ycrnoBusix [JoBepuTenbHbI ynpaBnisowmnii He
HeceT OTBETCTBEHHOCTW 3a pa3rnalleHne KoHduaeHumnansHom nidopmaumm 06 aktneax KnveHrta, ctaBwee
BO3MOXHbLIM B pe3yrnbTaTe pasMeLLeHnst AaHHOW MHopMauun B JInyHOM kabuHeTe.

9. OTBETCTBEHHOCTb CTOPOH

9.1. MNonb3oBaTenb CaMOCTOSITENbHO HECeT OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaHHOCTb CBOEro
norvHa v naponsi, Kogoe nogTeepkaeHusi, OTCYTCTBUE AOCTYNa TPeTbMX NWL K MOOUNbHOMY TenedoHy, Ha
KoTopbIi [loBepuTenbHbIM  ynpaBnswowmyM Hanpaensetcs Kog nogTBepkaeHWss WM Ha  KOTOPOM
YCTaHOBMIEHO MOBMIBHOE NMpuUoxeHue «FOCKMY», K 3NIEKTPOHHOI NoYTe, agpec KOTOPOoK NpeaocTaBnseTcs
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MNonb3oBatenem ,El,osepMTeanomy ynpaBnﬂlou.l,emy/AreHTy, a TaKke MNOoJIHyl OTBETCTBEHHOCTb 3a BCe

OencTBusi, koTopble OyaoyT coBeplueHbl lMonb3oBaTenem C MCMNONb30BaHMEM forMHa W napons, Kogos
noaTBEPXKAEHMS B NpoLecce ncrnonb3osaHus JlInyHoro kabuHeTa.

9.2. [loBepuTeNbHLIN YNPaBnsoLWNA He HECET OTBETCTBEHHOCTU nepes Nonb3oBaTenem 3a HEBO3MOXHOCTb
MOMHOLIEHHOrO UCNONb30BaHUA JInyHOro kabuHeTa, MpoucxofslimMe NPSMO UMM KOCBEHHO MO MpUYUHE
penctems unu 6e3gencTBus TPeTbUX NuL U/MNK  Bbi3BaHHble HepaboToCnOCOBGHOCTLIO TPAHCMOPTHO-
WH(POPMALIMOHHBIX KaHanoB, HaxoAdWMXca 3a npegenamu CcoOCTBEHHbIX pecypcoB [oBeputensHOro
yrpaBnsioLLero.

9.3. [JoBepuTenbHbIA ynpaBnstowmun, AreHTol, CneunanuanpoBaHHbii genosutapun u CneumnannanpoBaH-
HbIA perncTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB nop, ynpasneHnem [oBepntensHOro ynpasnsoLwero He
HeCyT OTBETCTBEHHOCTU 3a Ntobble NpsaAMble NMMBO KOCBEHHbIE YObITKM, MPOM3oLLeaLLmMe U3-3a NCMOMNb30BaHUS
nmMbo HEBO3MOXHOCTU UCNONb30BaHWs JIMYHOro kabuHeTa, B TOM YnCrne NPUYMHEHHbIE HEeNonyyYyeHnem pac-
KpbiBaembix B JInyHoM kabuHeTe ceeaeHui MNMonb3oBaTtenem u/unm nx nonyyeHnem He ynorHOMOYEHHbIM Ha
TO NUUOM, B pe3ynbTaTte: owmnboK, NPONyCcKoB, NepepbiBOB B paboTe, yaaneHus gannos, aedektos, 3agep-
XeK B paboTe unu nepefade AaHHbIX; U3-3a HECAaHKLMOHMPOBAHHOIO OOCTYNa K KOMMYHMKauuam Nonb3oBa-
TEnNs; n3-3a MOLUEHHWYECKOW OEeATEeNbHOCTU TpeTbuX nuu, npegocTaBnenus [lonb3oBaTenem goctyna K
JInyHOMY KabuHeTy u/unm mobunbHomy TenedoHy, Ha KOTopbI [JoBEPUTENbHBIM YNPaBSIOLWMM HanpaBns-
eTca Ko noaTBepXXAeHUst UM Ha KOTOPOM YCTaHOBMEHO MOBUnNbHoe npunoxeHue «I ocknY», TpeTbUM Nnin-
uam n/vnn npegoctaeneHns MNMonb3oBatenem goctyna k Kogam noateBepXaeHUst Unm K MOOUIbHOMY NpUIo-
XKeHUto «["ocKnoY».

9.4. [loBepuTENbHbINA YNpaBnsAoLWMA He HeCET OTBETCTBEHHOCTM 3a Kakue-nnmbo aencteus MNonb3oBaTens B
JInyHOM kabuHeTe B criydae MCMNonb3oBaHWs Naposs U NornHa Ans 4ocTyna nuuamMmu, He MMEeLWMMN npaBa
AencteoBaTb 6e3 JOBEPEHHOCTM OT MMeHM Takoro Nonb3oBaTens.

9.5. [oseputenbHbii ynpasnsiowmi, AreHtbl, CneunanmanpoBaHHbli genosvtapui 1 CneumannsvpoBaH-
HbI perncTpaTop naeBbiX MHBECTULMOHHBLIX (DOHAOB NOA yrnpasneHnem [oBeputenbHOro ynpaensoLwero He
HECyT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHOpmMmauun, HanpasneHHon [onb3oBaTtenem yepes JIMyHbIN
kabuHeT, a Takke 3a UCMONb3oBaHME HEeAOCTOBEPHbIX AaHHbIX, YKa3aHHbIX MNonb3oBatenem B CoobLueHnsX,
nony4eHHbIX oT MNonb3oBaTens Yepes JInyHbIA KabMHET unn 3a 4OCTOBEPHOCTbL MHGOpMaLMK. KoTopas bbina
AoBefeHa [0 cBedeHus [loBepuTenbHOro ynpasrsiowero B nopsgake, npegycMOTPEeHHOM pasgenom 7
HacToswero CornaweHus.

9.6. [oseputenbHbIi ynpaensowmi, AreHtbl, CneunanmanpoBaHHbIi geno3ntapuin n Cneuvanu3npoBaH-
HbI perncTpaTop naeBblX MHBECTULUMOHHBLIX POHAOB NoA ynpaeneHnem [JoBepuTenbHOro ynpaBnsoLwero He
HecyT OTBETCTBEHHOCTU 3a OTKa3 B MPOBeAEeHUV onepauum, Bbli3BaHHbIA HEKOPPEKTHLIMW AaHHbIMW, Hanpas-
neHHbIMn [Nonb3oBatenem yepes JIMYHbIN KabuHeT wnn [oBedeHHbIMU [0 CBedeHus [oBepuTerbHOro
ynpaBnsioLLero B MIHOM nopsigke, NpeaycMoTpeHHOM HacToswmM CornalleHnem.

9.7. [oBepuTenbHbIA yNpaBnsAwLWKWM HE HeceT OTBETCTBEHHOCTM B crydae ykasaHusa [lonb3oBatenem B
ECUA/ CM3B/B opurnHane AHkeTbl KnneHTa - dmsmyeckoro nuua, AHkeTbl KnueHTa - topmguyeckoro nuua,
AHKeTbl npeacTaButens KnueHTta-topuguyeckoro nvua, npeacraBneHHblX Ha GyMakHOM HocuTene nmbo B
dopme INEeKTPOHHbIX AOKYMEHTOB, HOMepa MOOUnbHOro TenedoHa, agpeca 3MNekTPOHHOW noyThl (e-mail),
BnagenbLuem (aboHeHTOM) KoTopbix [Monb3oBaTenb He ABNSAETCH, a Takke B Criydae JOCTyna TPeTbUX Nny, K
3NEKTPOHHOW NnoYTe n/unm MobunsHomy TenedoHy, ykasaHHomy MNonb3oBaTtenem.

9.8. [loBepuTeEnbHbLIV YNPaBASOWNA HE HECET OTBETCTBEHHOCTU U HE OCYLLECTBNSET yCTpaHeHne Heucnpas-
HOCTEN, BO3HMKLLUX MO BUHE onepaTtopa CBA3M UNv B CBA3M C BbIXOAOM M3 CTpOs 000opyaoBaHus, a Takke B
CBAI3N CO cOOAMM BO BCEX CUCTEMaX, NIMHUSIX CBA3U W MHbIX KOMMYHUKALMIA, Yepe3 KOTOpble MPOXOAUT WH-
dopmauus.

9.9. [loBepuTeNbHbIV YNPaBASIOLWMIA HE HECEeT OTBETCTBEHHOCTb 3@ BO3HUKHOBEHUE cboeB 1 owmnbok B pabo-
Te JlndHoro kabuHeTa, 3a NOTepu N NOBPEXAEHNE AaHHbIX, CBA3aHHbIE C UCMONb30BaHMEM JIn4yHoro kabuHe-
Ta.

9.10. [JoBepuTenbHbIA yNpaBnstoWwmin He HeceT OTBETCTBEHHOCTb 3a BO3MOXHblE YObITKMA, MPUYMHEHHbIE
lMonb3oBaTento B CBA3M C UCMONb30BaHUEM JIMYHOro kabuHeTa, B TOM YMUCre 3a BO3MOXHblE YObITKM, BO3-
HUKWKNE B pesyrnbTare McrnonHeHus [doBepuTenbHbiM ynpaenswowmm CoobuweHun B opme DNEKTPOHHbIX
OOKYMeHTOB, nognucanHeix M3I MNMonb3oBaTens.

9.11. JoBepuTenbHbIV YNpaBrnsloLWNA He HeCeT OTBETCTBEHHOCTb 3a HedoCTaBKy SMS-coobLieHus Ha Ho-
mMep MobunbHOro TenedoHa, ykasaHHbli [Nonb3oBaTteneM, B cryyae, ecrm 3To 06ycrnoBneHo NpuiMHaMm, He
3aBucCALLMMY OT [loBEpUTENBHOIO yNpaBnsaoLero.

[oBeputenbHbIn yNpaBnswoWuii He HeceT OTBETCTBEHHOCTb 3a HepocTaBky Kopga coobuieHusa oT AreHTa K
[osepuTensHoMy ynpasnsioLwemy.

9.12. [JoBepuTenbHbIN YyNpaBnsloWUin He HeceT OTBETCTBEHHOCTb 3@ BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTtento BCneacTBue Aonycka TPeTbMX MWL, K UCMOMb30BaHUIO HOMepa MoBunbHoro TenedoHa unu
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camoro MoburnbHoro TenedoHa, yrpatbel HoMepa MobunbHOro TenedoHa unu kakoro-nubo Koga noarsep-

xOeHuns nubo BcneacTeMe AeNCTBUIA, COBEPLUEHHBIX NpeacTasuTenem Mons3oBatens — Yupeautens ynpas-
neHus (KnueHta) Ha OCHOBaHMM BblAaHHOMW NOCNEAHUM AOBEPEHHOCTH.

9.13. lNonb3oBaTenb, ocyulecTenaa nognucaHue CoobuieHni B popme IMNEKTPOHHBLIX OOKYMEHTOB M WX
HanpasneHne yepes ceTb «MHTepHeT», npuHMMaeT Ha cebs Bce pUCKW, CBA3aHHbIE C HECAHKLMOHUPOBAH-
HbIM JOCTYMNOM TPeTbUX NuL, K JInYHOMY KabuHeTy nnm K MHopmauumn, nepegaBaemMon Yepes cetb «MHTep-
HeT».

9.14. lNMonb3oBaTesfb CaMOCTOATENIbHO HEeCeT OTBETCTBEHHOCTb 3a MOAAEPXKKY (DYHKLUMIA TEKCTOBbIX SMS-
COoOOLLEeHNN Ha HoMepe MOOUIbHOrO TenedoHa, NoANUCKy Ha ycnyry SMS-coobLueHnid y onepaTopa CoTo-
BOM CBSI3W, a TaKKe 3a AENCTBUTENbHOCTb BbINYLLEHHOrO Ha ero nmsa ceptudukata HekBanmuLMpoBaHHON
3IEKTPOHHOM NOANUCH.

9.15. lNMonb3oBaTtenb 06s3aH UHdopMUpoBaTh [1oBEPUTENBHOMO yNpaBnswoLWero 06 N3MeHeHUn nepcoHarb-
HbIX aHHbIX, MONy4YeHHbIX [oBepuTenbHbiM ynpaenstowmum 3 ECUA/CM3B/opnrnHana AHkeTbl KnvenTa -
dmsmyeckoro nuua, AHkeTbl KnneHTa - topuguydeckoro nuvua, AHkeTbl npeactasutens KnuveHta-
IOPMAMNYECKOrO N1La, NpeACcTaBMNeHHbIX Ha ByMaKHOM HocuTene unm B opMe DNEKTPOHHbIX JOKYMEHTOB.

10. BAKNIOYUTENBbHbIE NMOJNOXEHUA

10.1. Hactoswee CornaweHune (odepTa) He sBnseTcs 6e30T3biBHbIM. [1peanoxeHne MoxeT ObiTb 0TO3BaHO
JosepuTtenbHbiM ynpasnsowmm 6e3 npeasapuTensHOro cornacosaHus ¢ [lonb3oBartenem, nytem npekpa-
weHus pasmelleHns Cornawenus Ha CanTe.

10.2. JoBepuTenbHbIV YNpaBnsoLWUn BrNpase B OAHOCTOPOHHEM MOPSAKE BHOCUTbL U3MEHEHUS, JOMOMHEHUS]
B ycnosusa CornaweHus 6e3 npegsaputenbHOro cornacosanus ¢ [onb3oBaTenem nytem pasmeLleHuss Ho-
Bon pegakunn Cornawexus Ha Cavite He nosgHee 10 (Jecatn) pabounx gHen OO AaTbl €ro BCTYNNEHUs B
cuny. B cnyyae Hecornacus lNonb3oBaTtens ¢ n3aMeHeHnsMu, KoTopble [loBepuTenbHbIA YyNpaBnsaoLWwnii BHO-
cuT B ycnosus Hactoswero Cornawenus, lNMonb3oBatenb BnpaBe OTKasaTbCs OT UCMOMHEHWS HaCTOSLWEro
CornaweHus B ntobon MOMeHT B nopsgke, npegycmotpeHHom nn. 10.4 — 10.5 Cornawenwus. MNepeq ncnonb-
30BaHMeM OJneKTpoHHOM noanucu [lMonb3oBaTenb 00A3yeTcss 03HAKOMWUTLCS C ycrnoBusmu CornalleHus,
pa3mewérHHoro Ha Cavite, Ha NpeAMeT BHECEHHbIX B Hero [loBepuTenbHbIM yNpaBnslowmM nsmeHeHin. B
ToM cnyyae ecnu [Nonb3oBaTenb coBepliaeT kakne-nnmbo AencTemsa No SNEKTPOHHOMY OKYMEHTOODOO0pOoTY, B
TOM uucne ocyuwecTsngeT nognvcaHve CoobuweHns B copme OneKTPOHHOro AokymeHTa [pocTon anek-
TPOHHOW MOANUCBHID UIN HeKBanMAUUMPOBaHHOW 3MEKTPOHHOW NOAMUCHI0, OH COrfawaeTcs C YCrioBUSAMU
nameHeHHoro CornalleHus nyteM COBEpPLUEHUS KOHKMIOAEHTHbIX AEACTBUA B COOTBETCTBUM C YacCTbio 3 CTa-
Ty 438 [paxkgaHckoro kogekca Poccuiickon depepaumm.

10.3. Monb3oBaTtenb n/vnu JoBepuTenbHbIN YNPaBnsoLWUi UMEOT NpaBo B NHOOON MOMEHT OTKa3aTbCHa OT
NCMonHeHns 3akntoyeHHoro CornalleHnsi B OAHOCTOPOHHEM BHecydeOHoM nopsake 6e3 obbACHeHUs npu-
YMH OTKa3a.

10.4. OTka3s lNonb3oBaTtensa n/vnu [JoBepuTensHOro yrnpasnstoLlero ot ucnonHeHns CornalleHuss NPon3Bo-
ONTCA NyTeM NMUCbMEHHOIo YBEAOMSIEHUSA OpPYrol CTOPOHbI He Mo3gHee, YyeM 3a 15 kaneHgapHbIX gHen 0o
npegnonaraemon gatbl oTkasa. OTkas MNMonb3oBaTensd oT ucnonHeHuns CornaweHns Npou3BoanTCs NyTem
NMCbMEHHOro yBeAOMIeHUs [1oBepUTENBHOIO yNpaBnsALLEro NOCPEACTBOM NOYTOBOro oTnpasnexHus. OTkas
[oBepuTenbHOro ynpaenstooLwero ot ucnonHeHus CornawieHnsi NponM3BognTca nyTeM NUCbMEHHOTO yBELOM-
neHus [JoBepuTeNbHOrO ynpasenstoLwero nocpeactsoM JlnyHoro kabuHeTa, nognucaHHoro M3I, nubo no-
CpeacTBOM HamnpaBsfieHusl ¢ agpeca 3NeKTPoHHOM nouTel [JoBeputenbHOro ynpasnswoLero signed@open-
am.ru nmbo nocpeaCcTBOM NOYTOBOrO OTNpPaBMEeHNS.

10.5. Otkas MNonb3oBatens u/unu [loBeputensHOro ynpasnstowero ot ucnonHeHus CornawleHus Breyer 3a
cobon npekpalyeHve npae 1 obsizaHHocTen no CornalleHuto Ha 16 (LwecTHaguaTbli) KaneHgapHbIA OeHb CO
OHSA, criegyroLLero 3a AHeM HanpaBneHusl yBegomneHms ob oTkase oT ucnonHeHus CornatleHus.

10.6. Bce crnopbl 1 pasHornacus, Bo3Hukawwme mexay Nonb3osaTenem u [loBepuTternbHbIM YyNpaBnsaioLwmm
B MpoLecce UCMOMNHEeHNs CBOMX NpaB M 0b6s3aHHOCTel No HacToswemy CornaweHuio Unu B CBSA3W C HUM, B
TOM YMCIe KacalLMecs ero UCMOSTHEHUS, HapYLLUEeHNs, NpeKpaLLeHns UM HeaencTBUTenbHoOCTH, Monb3oBa-
Tenb 1 [loBepuTenbHbIN YNpaBnsaoLWmMin CTapaloTcsa paspeLwlnTb NyTemM neperoBopos.

B cnyyae ecnu Bo3Hukwmn cnop mexagy CTopoHamu He yaaeTcs paspewunTb NyTeM NeperoBopoB, Takon
CMop NoANexXuT paspeLleHunto B cyaebHoM nopsake no MecTy HaxoxaeHus [JoBeputensHOro ynpaenstoLlero.

10.7. Yctynka npaB [Nonb3oBaTens nofHOCTbLIO UM B YacTu Mo HacTosiwemy CornalleHnio He JonyckaeTcs
0e3 oTAenbHOro NpeaBapuUTENbHOMO MMCbMEHHOTO cornacus [JoBepuTenbHOro yrnpaBnsioLLEero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

YHpaBﬂﬂiOLLl.aﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMNaHus LeHHble Gymarv (cTanaapTHas opma)
10.8. K oTHOLIEHWSIM, BO3HMKAIOLWNM B CBA3M C UcnonHeHmeM CornalleHuns, ero pactTopXKXeHnem, npekpatuie-
HWEM, UCNOSNHEHNEM, HEUCTNONHEHWEM NNN HEHAANEXALUMM UCNIONHEHNEM, MPUMEHSIETCA 3aKOHOAATENbCTBO
Poccuiickon ®epepauuun.
10.9. [lMopsgok wucnonb3oBaHusa JlnyHOro kabuHeTta, nopsgok OPMUPOBaHUA UM NpefdocTaBreHus
CoobLeHunr B (hopme DNeKTPOHHbIX JOKYMEHTOB perynupyeTcst NonoxeHnsamn Hactosiwero CornawleHus, a

Takke MOXeT perynupoBatbcsi PernameHToM KBanuuuMpoBaHHOrO MHBecTopa [lOBepUTENbHOMO
yNpaBnsiooLero, [OrOBOpaMM W WHbIMU  COrnalleHnsiMK, 3akndeHHbIMU  Mexay [lonb3oBatenem w

[oBeputenbHbIM YNpaBnisoWwmum.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne13 k [Joecosopy

JdononHutenbHbIe ycnoBua AoBepuTesibHOro ynpasneHusa geHeXXHbIMU cpeacrtBamMmum
n UeHHbIMU 6ymaraM|/| Ans KBanVI(bVILWIpOBaHHbIX nHBecCcTOopoOB

lpunoxeHue Ne 13a k [Joecoeopy

OBLUUE NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNPaBreHns AeHEeXHbIMU cpeacTBaMu U LeHHbIMU
Gymaramu ans KsanuuuMpoBaHHbIX MHBECTOPOB, YcTaHoBNeHHbIe MpunoxeHnem Ne13 (13a-13m)
kK [JoroBopy AOBepUTENbHOrO yrnpaBrieHUsa LeHHbIMKM Bymaramm u OeHexHbIMU cpeactBaMmun Ans
WHBECTMPOBaHUSA B UeHHble Bymarn (ganee — [oroBop), SIBNSIOWMECH HEOTbeMSIEMOM YacTbio
[oroBopa (manee — [ononHuTenbHble YCNoBMA [ANS  KBaNMQUUMPOBAHHbLIX MHBECTOPOB),
CTaHoBATCH 0b6a3aTenbHbIMK AN Yupeautens ynpasnexHus n [loBepuTenbHOro ynpasnsioLero co
OHS Npu3HaHua YdypeguTens ynpasneHust KBanuduumpoBaHHbIM MHBeCTopoM [oBepuTeribHbIM
yrnpaBnsawLwWwmM, 3a ucKnoveHnem nyHkTa 4 Hactoswero [lpunoxenus Ne13a k [orosopy.
MonoxeHusa nyHkTa 4 Hactoswero MpunoxeHma Ne13a k [JoroBopy ctaHoBATCA 06s3aTenbHbIMU
ansa Yupegutens ynpasneHus n [loBeputenbHOro ynpasnsiowero ¢ Aatbl NOCTYNNEHNS AEHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemMy oT Yupeaurens ynpasneHus.

2. [loroBop, BKNOYas HacTosLlee NpUoXeHne K HEMY, packpbliBaeTcsa Ha canTe [JoBepuUTenbsHOro
ynpaengtowero B cetn VIHTepHeT no agpecy www.open-am.ru.

3. B cnyyae nepegpaun Yupegutenem ynpaeneHus [lepBoHavanbHOro B3HOCa (NepeudncrieHums
AkTnBOB) B CTpaTeruto ynpasneHus, npegHasHavyeHHy Ons KBanuguunupoBaHHbIX MHBECTOPOB,
YupeanTtenb ynpaeneHus npegoctaBnsaeT [oBeputenbHOMY ynpaBnsiowemy Bce Heobxoanmble
AOKYMEHTbl ANs MpU3HaHua YdpeguTens ynpasneHus KBanuuuMpOBaHHbIM WHBECTOPOM He
nosgHee 10 (HecaTtn) kaneHOapHbIX OHEM C daTbl NEPEYUCTIEHUA OEHEXHbIX CPEeACTB Ha
GaHkoBckun CuyeT [loBepuTENbHOrO ynpaBnstoLwero, npeaHasHavyeHHbI s COOTBETCTBYHOLLEN
CtpaTernmn ynpaeneHus.

4.B cnyyae ecnu nocrne nepefadn [lepBoHayanbHOro B3HOCA (MepeyncrnieHns AKTMBOB) B
Crtpaternio ynpaBneHusi, NpeaHasHavyeHHyo Ans KBanuuumpoBaHHbIX UHBECTOPOB, Yypeantenb
yrnpaBneHnsi, He SABMAIWNACA KBaNnMUUMpPOBaHHbBIM UHBECTOPOM B COOTBETCTBUWU C MYyHKTOM 2
ctatbmn 51.2 ®epepanbHOro 3akoHa oT 22.04.1996r. Ne39-03 "O pbiHke LeHHbIX Bymar”, He byaeT
npusHaH [oBepuTenbHbIM  YNPaBASOWNM  KBAaNUMUUUPOBAHHBIM ~ UHBECTOPOM,  AKTMBbI
Yupeautens ynpasneHuss moryT OblTb nepeBefeHbl (nepepacnpegernieHbl) B NosiHom obbeme B
Ctpaternto ynpasnenus "lponoHrnpyemasn", He npegHasHayeHHy Ans KBanvduuUMpPOBaHHbIX
WHBECTOPOB, Mo uctedeHun 15 (MNaTHaguaTM) kaneHdapHblX AHEW C  JaTbl NOCTYNNeHus
MepBoHavyanbHOro B3Hoca Ha 6aHkoBcku CueT [loBeputenbHoro ynpasnstowero. B atom cnyyae
K OTHoweHnam CTOpPOH NpUMeHsTCA ycnosusa [oroBopa 3a uckniodeHnem [JononHUTENbHbIX
yCrnoBWIr ANg KBannuumMpoBaHHbIX MHBECTOPOB.

5. B cny4yae ecnu Yupeautens ynpasneHus npegoctasut [JoBepuTensHOMY ynpasnsowemMy Bce
HeobOXoAuMblE [OKYMEHTbl ANs nNpusHaHus YdpeouTtens ynpasneHus KBanuduumpoBaHHbIM
nHBecTopoM M ByaeT npusHaH KBanUUUMpPOBaHHLIM MHBECTOPOM, Mocne nepeBoga AKTUBOB B
Crpaternto  ynpaeneHusa "lponoHrupyemas”, [oBepuTenbHbIN  yNpaBndlowWnA  nepesoguT
(nepepacnpepensiet) AKTMBbI  Ydpeautens  ynpaeneHus 13 CTpateruv  ynpasneHus
"MponoHrupyemasn” Ha 6GaHkoBckui CuyeT [JoBepuTenbHoro ynpasnswowero Crparterum
ynpaBneHusi, npegHasHayeHHoW Ans KBanuuuMpoBaHHOTO WMHBECTOPA, Ha KOTOPbIA NOCTYNun
MNepBoHavanbHbIN B3HOC (nepeyncneHbl AkTuBbl), B TedyeHue 10 (decatn) kaneHgapHbIX OHEW C
Aatbl NpU3HaHWA YdypeguTtena ynpaeneHus KBanuuuMpoBaHHbIM  WHBECTOPOM. AKTMBbI
Yupeautens ynpaeneHna u3 Crpaterum ynpaeneHus "lponoHrupyemas” nepeBoasTcs
(nepeuucnaTca) B ykasaHHyto  Ctpatermio  ynpaBneHus,  npegHasHaydeHHy  ang
KBanMpuUUMPOBaAHHOrO  MHBECTOpa, 3a  BblMETOM  BO3HarpaxgeHus  [loBeputenbHOro
ynpaBnswLwero, B pasmepe, nopsiaike W CpPOKW, yCTaHoOBrneHHble ans CrtpaTternn ynpaBneHus
"TponoHrupyemasg”.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
6. Yupeautenb ynpaBreHud, npusHaHHbIN KBaNMOUUMPOBAHHLIM WMHBECTOPOM [oBepUTENbHBLIM

ynpasnsoLwmmM, TOMMMO noroxeHuin [loroBopa, 06s13aH cobntogaTe TpeboBaHus, yCTaHOBMNEHHbIE
[loBepuUTenbHLIM YNPaBRSOLWUM AN WL, NPU3HAHHBLIX KBanMULUMPOBaHHbLIMU MHBECTOPAMM.

7. OoBepuTtenbHbln  ynpasnsawowmmn  obssyetca BbiBeCTM  AKTMBbI  (4acTb  AKTMBOB) 13
[oBeputensHOro ynpaeneHns B cnegyolmne Cpoku:

- B TeueHne 25 (OBaguatm nsatu) paboumx OHEW cO OHSA NpuéMa OT Yypeautensa ynpasneHus
YBegomneHus o pacnpegeneHnn aktmeos u3 CTpaternin ynpasneHusl, ykasaHHbIX B [1punoxeHum
Ne136 k Jorosopy.

8. Bospat AkTnBoB (YacTn AKTMBOB) 13 [JOBEPUTENBHOIO yrNpaBneHns OCyLLEeCTBAAETCS B pyonsax

Poccuinckon degepaunn.

9. C 01 mas 2020 roga HOBbIMY Ha3BaHMAMM HWxXecrneayowmx CTpaTternn ynpasneHus ABnSOTCA:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTerum ynpasneHus HoBoe HaumeHoBaHue CTpaTerum ynpasneHus
Crtparterus ynpaBneHus «EBpooGnurauum» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»
Crtpaterus ynpaBneHus "OtkpbiTne®narman" Crtpaterus ynpaBneHus "EBpoo6nuraymun”
CrtpaTteruns ynpaBneHus «OtkpbiTnel nagnatop» CrtpaTterna ynpaBneHus «Jlugepbl MTHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeanHeHns K Hactosawemy [orosopy B nepuog go 01 mas 2020
roga, Jorosopbl no CrtpaTterysm ynpaBfeHns cO CcTapbiMWM HauMeHOBaHUSMW, YKasaHHbIMU B
Tabnmue Nel HacTodwero nyHkTa [oroBopa, npupaBHumBaroTcd K [loroBopam  no
cooTtBeTcTBYlOWMM CTpaternsamMm ynpaBfeHns C HOBbIMM HaUMEHOBaHUSMM, YKa3aHHbIMUM B
Tabnuue Ne1 HacTosiwero nyHkTa [loroBopa.
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Ynpasnsiowas
KOMMNaHus

OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

lNpunoxeHue Ne 136

CTtpaternu ynpasrneHus
A/ KBAJTMOULNPOBAHHbBIX UHBECTOPOB

1. CTPATEIUA YIIPABJIEHUA - ucknroyeHa

2. CTPATEIWUs1 YIIPABJIEHUS — ucknoyeHa.

3. CTPATEInd YNPABJIEHUA — ucknroueHa.

4.CTPATEIUsl YNPABJIEHUS "JTudepbi uHHosayul"
A5 KBAJTIMOUUNPOBAHHbIX MIHBECTOPOB

Llenb nuBectupoBaHus

Yyactme B pocTe akuuil MHHOBAUMOHHBLIX M TEXHOMOIMYECKUX
KOMMaHun.

MHBeCTULMOHHBLIN Npodhunb

3-11 [JonrocpoYHbIn

UHBecTULMOHHaAA cTpaTernsa

Crtpaterns noptdena npegnonaraer npuobpeTeHne akuumn
WHHOBALMOHHbLIX KOMMNaHwi, obnagjatrowmx, Ha Haw B3rmMsag,
MNYYLWUM COOTHOLLUEHNEM PUCK-AOXOAHOCTb. Mbl yBepeHbl, 4TO
UMEHHO Cpeau KOMMaHWiA TEXHOMOMMYecKoro cektopa Haubonee
BbICOKA KOHLIEHTpauusi GU3HECOB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLEeCcTBOM, BbICOKOW [OXOOHOCTbH Ha WMHBECTUPOBAHHbLIN
KanuTan, KoTopble Ha JONTOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  MNpOAEMOHCTpUpoBaTb  Onecrtdwme Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKUMM TakmMxX KOMMaHWWA, Kak npasuno,
OLEHMBAIOTCH MHBECTOPAMM OTHOCWUTENBHO [0POro, OAHAKo B
nepuoabl BbICOKOW BOMATUMBHOCTU U PbIHOYHBLIX AUCIOKaUni
nosiBnsieTcs BO3MOXHOCTb KynuTb 3TN 6ymaru no
npuenekaTenbHbIM  KoTMpoBkam. OcHOBHOM Joxof noptdens
obecneuvBaeT MNpUPOCT KypCOBOM CTOMMOCTM akuuii, a Takke
nosny4yeHHble ouBMAEHObI.

CpeacrtBa cTparternm MoryT WHBECTUPOBATLCSA B
HOMWHVUPOBAHHbIE B POCCUACKMX PYyOnsax rocyaapCTBEHHbIE
obnurauun Poccuiickonn depepaumm C OCTaBLUMMCS CPOKOM [0
noraweHus MeHee 1 roga.

Cpok gencteua CTpaTterum ynpasneHus

pekomeHayeMbI CPOK MHBECTUPOBAaHWS - OT 3 neT

MNepBOHa4YanbHbINA B3HOC

JononHuTenbHbIN B3HOC

BBopg AktusBoB B CTpaTeruio ynpaBreHUs He AonycKaeTcA

YacTtuyHoe nabatme AKTUBOB U3
[OBEepUTENbLHOro ynpasneHus

DA.

Pucku, cBsizaHHble co CTpaTerm7| ynpaBneHus

OnucaHue puCKOB, CBHA3AHHBIX CO CTpaTerMen ynpasreHus,
npenctaeneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaensoLero B CBs3u c
AoBepuUTenbHbIM yrpaBlieHueM

Mopsgok pacyeTa v BbiMnaTbl Bo3HarpaxaeHns [JoBeputensbHbiM
ynpaensoLwmM ykasaH B Npunoxennn Nel3e k [orosopy.

MHdopmaumsa o pacxoaax, CBsi3aHHbIM C
AoBepUTenbHbLIM yrpaBrieHnem

MepeveHb pacxofos, CBA3aHHbIX €  [loBeputenbHbIM
ynpaBneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoavMble pacxoabl U HanoroobnoxeHwe".

MpuHUMNbI hopMupoBaHMA coctaBa u
CTPYKTYpbl AKTUBOB

LleHHble Bymary koMnaHuiA TEXHONOMMYECKOro cekTopa, bupxeBble
OHAbI TEXHONMOMMYECKOro CeKTopa, OeHexHble cpeacTea. [pu
3TOM (hOpMUpPOBaAHME cocTaBa AKTMBOB MPOUCXOOAMT C Yy4eTOM
MHBECTULMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpepneneHne AkTneoB U3 Ctparterum
ynpaBneHus

HeT, 3a wucknioueHneM crnyyasi HenpusHaHus [oBepuTerbHbIM
yNpaBnsowWmM KBanuduLmMpoBaHHbIM UHBECTOPOM YdpeauTens
ynpaBneHus nocne nepefjayn  NepBoHayanbHOro  B3HOCa
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OTKPbITUE | sz

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

(nepeuncnenns AktusoB) B CTpaTtervio ynpasfneHus, npu 3TOM
AkTBBI YypeauTens ynpaeneHus MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) [JoBepuTeNbHLIM YNPaBALWLMM B MOMHOM
obbeme B Crpatermio ynpaenenus "TlpornoHrupyemas”, He
npegHasHayeHHyl Ana KBanuduUMpOBaHHbIX WMHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTv) KaneHgapHblXx [OHEW C  Aathbl
noctynnexus [lepBoHavanbHOro B3HOCa Ha GaHkoBckunm Cuet
[loBepuTenbHOro ynpaensioLero.

MNepepacnpeneneHve AKTMBOB B CTpaTeruio
ynpaBneHus

HET, 3a vcknioyeHnem cnyyas nepesofa (nepepacnpeneneHus)
JoBepuTenbHbiM  yrpasnsowmMm 13  CTpaTerum  ynpaBneHus
"MponoHrnpyemas”, He npegHasHa4YeHHON ans
KBanMUUMPOBaHHbIX ~ WHBECTOPOB, AKTMBOB  YupeguTens
yrnpaBrneHns B MONHOM obObemMe, ecnu YupeauTenb ynpaBneHus
npegocTasuT JoseputensHomy ynpasnswoLemy BCE
HeoOXoaMMble  OOKYMEHTbl  Ansi  Npu3HaHus  YypeguTtens
ynpaBneHus kannuumpoBaHHbIM UHBECTOPOM U ByaeT npusHaH
KBan“uUMpoBaHHbLIM UHBECTOPOM.

YBenomneHne o6 obuemM xapaktepe
n(Mnun) MCToUHUKaxX KOHMIMKTa MHTepecoB

000 YK «OTKPbITVE» asnsaetca godepHen komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n yyacTHUKOM rpynnbl nuy, Baxka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaterun ynpaeneHus [JoBepUTENbHbLIM yrpaBnsoLlLmmM
MOryT ObITb 3akmoudeHbl AoroBopbl  6aHKOBCKOro/GpokepcKoro
cyeTta, a Takke cyeta OEMNO c¢ AO «BM-baHk», BaHkom BTB
(NAO) " pa3mMeLLaTbes [EeHeXHble cpeacTtea Ha
pacYeTHbIX/OPOKEPCKUX cYeTax, a Takke pasMellaTtbCs LEHHble
Oymaru Ha cdyetax OEMNO, otkpbiThix B AO «BM-BaHky», BaHke BTB
(NAO), sasnsaowmxca Jluuamu, cBsasaHHeiMm ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ypaBnsaoLwmi
MOXeT npuobpeTaTtb LieHHble Bymarun, ycrnyru no pasMmeLleHno u
(vnn) no opraHn3auun pasmeLleHns koTopbix okasbiBaeT AO «BM-
BaHk», BaHk BTB ([MAO), aensawowuxca Jluuamu, cBA3aHHbIMU C
000 YK «OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ypaBnsaoLwmii
MOXeT npuobpeTaTb LeHHble Oymaru, 3MUTEHTaMu KOTOpPbIX
sBnstoTcs Jlnua, ceasaHHble ¢ [JoBepUTENbHLIM YNpaBnsoWwmm, B
ToMm uucne, AO «BM-baHk», Bark BTB (MAO).

[loBepuTenbHbIV yNpaBnsloWUiA B LENsSX WCMONHEHUs [orosopa
MOXET 3aKknyaTb CAenkM Mo npuobpeTeHuo  MHOCTPaHHOM
BantoTbl, NPV STOM KOHTPareHTOM MO yKa3aHHbIM CAernikam MOXeT
6biTb AO «BM-bBaHk» nmbo Bank BTB (MAO), sBnsowmecs
Jnuamu, ceasaHHbiMu ¢ OO0 YK « OTKPLITUE».

[oBepuTenbHbIi  ynpaBnswoWwnWiA  BNpaBe He npegoTBpallaTh
peanu3auuilo  KOHMNWKTa  MHTEPEeCOB,  YKa3aHHOro  BbILLE.
[oBepuTenbHbIN  yNpaBnswoWMA  OCYLLECTBNSET  ynpaBreHve
KOH(MKTOM MHTepecoB, obecneyvBaloLllee CHWXEHWE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpasneHus. pu atom, npu
yperynuposaHuu BO3HUKAIOLWMX  KOHMNNKTOB WHTepecoB
[loBepuTenbHbIV  yNpaBnsalowWM  PYKOBOACTBYETCA B MEPBYHO
oyepedb nHTEpecamu YupeauTens ynpasneHus.

C 6onee noapobHon MHopMaLmen o Mepax, npeanpuHUMaeMblX
[oBeputenbHbIM  yNpaBnsitoWMM B OTHOLUEHUM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HaKOMUTbCA B [lonuTuke ynpaeneHus
KOH(OJIMKTOM MHTEPECOB MNPOdECCUOHANBHOrO yyacTHMKA pbiHKa
ueHHbix Gymar OOO VYK «OTKPbITUE», yTBepxaeHHOW
[oBeputensbHbIM ynpasngowmm 7] pasmeLleHHOn Ha
oduymancHom cavte [loBepuTenbHOro ynpasnsiowero B
WHOPMaLNOHHO-TENEKOMMYHUKALUMOHHON ceTn  «VIHTepHeT» B
pasaene «PackpblTne 06s13atenbHon nHdopmaunmn»/ «MHoe».
MoppobHasi MHdopMaunsi 0 KOHMNUKTAX MHTEPECOB YyKasaHa B
n.3. Mpunoxenusa Ne1 k [oroeopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

5.CTPATEIus YINPABJIEHUS "C6anaHcupoeaHHasi USD"
AI15 KBAJINOULINPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

CbanaHCcMpoBaHHbI ~ AOXO04 C  YMEPEHHOW  BOMATUNbHOCTLIO,
NO3BONALWMNIA paccyMTbiBaTb Ha OMNepexxeHne OOXOAHOCTM BanoTHOMO
genosuta Ha [ONAWTENbHOM BPEMEHHOM [OpPM30OHTE, C  MEHbLUEen
BEPOATHOCTbIO CHWKEHUS CTOMMOCTM aKTMBOB, YEM WHBECTUPOBaHME
100% nopTtdens B akuuw.

MHBecTMLMOHHBIN Npodunb

3-11 [JlonrocpoyHbIi

MHBecTMLMOHHaA cTpaTerns

Ctpaterns B 4acTM nopTdens akuuin npegnonaraet  akTMBHOE
ynpasnexue, 6asupyoLleecs Ha  MpUHUMMNAX  AONroCPOYHOro
WHBECTUPOBAHWS, aneepcudmkaumm n 3hheKTUBHOTO puck-
MeHeKMeHTa.

VHBecTMpoBaHMEe MOXET OCYLLUEeCTBNATbCA Kak B akuMy KOMMaHWM
TEXHOMNOIMYecKoro cektopa, Tak U B Oymarn 3SMUTEHTOB Apyrux
oTpacnen, npu Hanuumu npuBreKaTensHoro OTHOLLEHUsI
«OOXOOHOCTL/PUCK». AmnnoKauMsi Ha KOHCEPBATMBHbIE WHCTPYMEHTbI
MOXeT [OCTUraTbCs 4epe3 MOKYMKY OTAENbHbIX BbIMYCKOB BastoTHbIX
obnurauun, nubo 4depes nokynky ETF, B 3aBucMmoctn oT pasmepa
noptdens, ons obecneyeHns onTumanbHoN anBepcuduKkaumnmn.

CooTHoLEeHNe gonen akumin n obnurauun nogaepxusaeTca 6nmsknm K
50/50. OcHoBHOM goxon obecneynBaeT NPUPOCT KYpCOBOW CTOMMOCTM
aKkuun, NonyyYeHHble AMBUAOEHObI, @ TakkKe POCT KOTUPOBOK M KYMOHHbIN
[oxopn no obnurauunsam.

CpenctBa cTpaTermm MOryT WUHBECTMPOBATbLCSH B HOMWHWPOBAHHbIE B
poccuicknx — pybnax — rocygapcTtBeHHble  obnurauum  Poccuiickon
depepaumm ¢ ocTaBLUMMCSA CPOKOM A0 noralleHus meHee 1 roga.

Cpok gencteua Ctpaterum
ynpaBneHus

peKkomMeHAyeMbIN CPOK MHBECTMPOBaHUS - oT 3 neT

MNepBoOHa4anbHbI# B3HOC

JononHnTenbHbIA B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcsa

Pucku, cBsizaHHble co CTpaTerumn
ynpasrneHus

OnwncaHue pUckoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxexun Ne1 k [Jorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsiowero B
CBAI34 C AOBEpPUTENIbHbIM ynpaBrieHuemM

Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpasnsaowum ykasaH B [NpunoxeHunn Ne13e k Jorosopy.

UHdopmauus o pacxogax, CBA3aHHbIM C
[oBepuTenbHbIM yrpaBlieHUeM

MepeyeHb pacxonoB., cBA3aHHbIX C [loBepUTENbHBIM YIpaBIiEHVEM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 Hanoroo6noxeHue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

mo6anbHble akumu, gonnapoBble obnuraunm, Gupxesble OHAbI,
OeHexHble cpeacTia. MNpu aTom dhopmupoBaHmne coctaBa AKTUBOB
NPOVCXOAMUT C y4eTOM MHBECTULMOHHOW Lenu U VIHBECTULIMOHHOM
cTpaTeruu.

YacTtnyHoe n3bsaTme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

DA

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

HET, 3a wucknoyeHvem cnyyad HenpusHaHus [oBepuTenbHbIM
ynpaBnsawwWumM  KBanuduuMpoBaHHbIM  MHBECTOPOM  YupeauTens
ynpaeneHus nocne nepenayv NepBoHayanbHOro B3Hoca (nepeyncrieHnst
AktnBoB) B CTpaTernio ynpasreHus, npu 3atom AKTMBbBI YupeauTens
ynpaeneHms  MoryT  ObiTb  nepeBefeHbl  (NepepacnpeneneHsbl)
[oBeputenbHbIM  ynpaBnsawWwmUmM B MNonHOM ob6beme B Crparternto
ynpaBneHus "MponoHrnpyemas’”, He npegHasHayeHHylo  Ang
KBanuduUMpoBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHblX AHeN ¢ gaTbl nocTynneHus [lepBoHayanbHOro B3HOCA Ha
6aHkoBckui CyeT [loBEPUTENBHOMO YNpaBnsitoLLEro.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHusi

HET, 3a wucknioyeHnem cnydyass nepesoda (nepepacnpegeneHus)
HosepuTenbHbiM  ynpasnsiowmm 13 CTtpaTerm  ynpaBneHus
"MponoHrnpyemas”, He npegHasHa4yeHHOW Ans KBanuUUUPOBAHHLIX
MHBECTOPOB, AKTUBOB YupeauTens ynpasfeHus B MONIHOM obbeme, ecnu
YupeauTtenb ynpasneHus npegocTasuT [oBepuTensHomMy
ynpasnsiolwemMy BCe Heobxogumble [[OKYMEHTbl AN NPU3HaHUS
Yupeautens ynpasneHns KBanuduLUUpOBaHHbLIM WHBECTOPOM W Oyaet
Npu3HaH KBanuguuMpoBaHHLIM MHBECTOPOM.

YBegomneHue o6 obuiem xapaktepe
u(unu) ncToyHMKax KoHcMkTa
MHTepecoB

000 YK «OTKPbITUE» sensietca goyepHen komnannen AO «BM-BaHk»
(OPH: 1027700159497) n yyacTHukoM rpynnsel nuy, Banka BTBE (MAO)
(OFPH 1027739609391).

B pamkax ctpaterum ynpaenenusi [JoseputenbHbiM yNpasnstowmum mMoryT
ObITb 3aKmYeHbl A40roBopbl GaHKOBCKOro/6pOKepCKOro cyeTa, a Takke
cyeta OEMNMO ¢ AO «BM-bank», Bankom BTBE (IMAO) n pasmeliaTbes
OEeHeXHble cpeacTBa Ha pacyeTHbIX/OPOKePCKMX cyeTax, a Takke
pasmeLLaTbcs LeHHble 6ymarn Ha cyetax OENMO, otkpbiTeix B AO «BM-
Bank», BaHke BTB (MAO), asnstowmxca Nuuamu, ceaszaHHeiMm ¢ OO0
YK «OTKPBLITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsowmni MoXeT
npuobpeTaTth LeHHble Oymaru, ycnyrm no pasmelleHuo 1 (unu) no
opraHuMsauumn pasmelleHns koTopbix okasbiBaeT AO «BM-BaHk», BaHk
BTE (MNAO), sasngawwmxca Jlvuamm, cBssaHHeliMu ¢ OO0 VYK
«OTKPbITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsowmni MoXeT
npnobpetaTtb UeHHble Bymarn, amMuTeHTamm KoTopbiX aBnstoTca Jlvua,
CBHA3aHHble ¢ [loBepuTenbHbIM ynpasnsaowmm, B Tom yucne, AO «bM-
Bank», Bank BTB ([MAO).

[JoBepuTtenbHbIii YNpaBnsoWwmin B LENSX UCMOSNHEHWS AOrOBOpa MOXeT
3aknoyaTh caenku no npuobpeTeHnto MHOCTPaHHOW BantoTbl, NPU 3TOM
KOHTpareHToM Mo yKa3aHHbIM caenkam MoxeT 6bitb AO «BM-BaHk»
nnbo baHk BTB (MMAO), aensaiowumecs Nnuamu, ceasaHHbIMM ¢ OO0 YK
«OTKPbITUE».

[oBepuTenbHbI  ynpaBnswoWMA  BNpaBe He  npejoTepaliatb
peanusauuio KOHcprimkTa MHTEPECOB, yKa3aHHOro BbILLE.
[osepuTenbHbI yNpaBnsaoLWmn ocyulectenseT ynpasnexve
KOH(DSIMKTOM ~ MHTEpecoB, obecneuyvBalollee  CHUKEHVWE  PUCKOB
NpuYMHeHnss YObITKOB YupeauTenio ynpaenenus. [lpy 3aTOoM, npm
yperynuposaHuu BO3HUKAIOLLMX KOHMNMKTOB MHTepecoB
[loBepuTenbHbIN yNPaBRsAOLWMIA PYKOBOACTBYETCA B MEPBYIO oyepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uWHOpMauuern O mepax, npeanpuHMMaembix
[oBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHUW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKOMUTbCS B NonuTuke ynpaeneHus KOHIMKTOM UHTEPECOB
NpocheccMoHanbHOro yyYacTHMKa pblHKka UeHHbix Oymar OO0 YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM — YNpPaBRsowmM 1
pasmeLLeHHON Ha omumnanbHOM cante [oBepuTensHOro
ynpaBngawwero B UHPOPMALNOHHO-TENEKOMMYHUKALMOHHON  ceTn
«MHTepHeT» B paspgene «Packpbitne ob6s3atenbHon wHopmaumny/
«UHoe».

MoppobHasi uHdopMaums O KOH(NMKTax WHTEPEecoB YykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

6.CTPATEIns YINPABJIEHUS "Eepoobnuzayuu”
AJ1A KBATINONLNMPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

HoxogHocTb Bbiwe 6aHKkoBCKkUX Aeno3uToB B Aonnapax CLWA wu
CPeAHECPOYHbIX €BPOOOAMrauuii C UHBECTULIMOHHBIMU PENTUHIAMU.

MHBEeCTULMOHHBLIN NpoduIb

3-11 [JlonrocpoyHbIii
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBecTUMLMOHHaAA cTpaTerns

CtpaTerus npegnonaraet hopmMmpoBaHue AUBEPCUPULMPOBAHHOIO NO
3MUTEHTaM, OTpacnsM U cTpaHam MOpPTgEns, COCTaBIEHHOIO MpenMy-
LLIECTBEHHO U3 HOMMHUPOBaHHbLIX B gonnapax CLUA oGnurauuin n espo-
oGnurauuin pOCCUMMCKMX U MHOCTPAHHbLIX SMUTEHTOB C Haubornee npuene-
KaTernbHbIM COOTHOLLEHWEM OOXOOHOCTM U KPeQUTHOrO pucka, a Takke
HOMWHUPOBAHHLIX B POCCUIACKUX PYBRsiX rocyAapCTBEHHbIX oGnurauui
Poccuiickon degepaumm ¢ oCTaBLUIMMCA CPOKOM A0 norawieHnss meHee 1
roga.

Cpok gencteua Ctpaterum
ynpaBneHus

peKOMeHAyeMbIVI CpPOK MHBecTUpoBaHus — oT 1 roga

MNepBoHa4anbHbI B3HOC

He npegycmoTpeH

[JononHuTenbHbIA B3HOC

1 000 000, 00 pybnen

Pucku, cesizaHHble co CTpaTerVIVI
ynpaBneHus

OnucaHWe p1CKOB, CBSA3aHHbIX CO CTpaTerven ynpaeneHus,
npeacraeneHo B MpunoxeHun Ne1 k [orosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsiowero B
CBAI3M C AOBEepUTENIbHbIM ynpaBrieHuem

Mopsigok pacyeTa u BbINNaThl BO3HarpaxaeHvs [loBeputenbHbIM
ynpasnsaowum ykasaH B NpunoxeHnn Nel3e k [orosopy.

UHcopmauma o pacxogax, CBA3aHHbIM C
AOBepUTeNbHLIM yNpaBrieHueMm

lMepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumble pacxoapl
1 Hanoroob6noxeHue".

MpuHUMNbLI hopMUpoBaHUA cocTaBa U
CTPYKTYpPbl AKTMBOB

O6nurauum 1 eBpoobnuraumm POCCUMCKMX N MHOCTPaHHbIX 3MUTEHTOB.
Mpu atom dpopmupoBaHne coctaBa AKTMBOB MPOUCXOOAUT C Y4YETOM
MHBecTUUMOHHOM uenu n NHBECTMLMOHHON cTpaTeruu.

YacTnyHoe n3bsaTme AKTUBOB U3
LOOBEpUTENIbHOrO yrnpaBreHus

OA.

AkTtyBbl U3 Ctpaternm ynpaBneHns mMoryT OblTb YacTUYHO BbiBEOEHbI U3
[oBepuTenbHOro ynpaBneHUss B BUAE OEHEXHbIX CPEeACTB, NpuU 3TOM
ctommoctb AktmuBoB B CrTpaTterun ynpasnenus “Eepoobniuzayuu’
nocne ucnonHeHus [loBepuTenbHbIM YNpaBnslowWwnM YBEAOMIEHUs O
pacnpefeneHMn akTUMBOB [OfKHa COCTaBNnsATb HE MeHee pa3mepa
lMepBoHavaneHOro B3Hoca B pa3mepe 1 000 000, 00 pybnen.

MepepacnpeaeneHne AKTUBOB U3
CtpaTternu ynpaBneHusi

HET, 3a wucknodeHneMm cnyvas HenpusHavua  [loBepuTenbHbIM
ynpaensawWwmMM  KBanuuuMpoBaHHbIM  WHBECTOPOM  YupeauTens
ynpasnexus nocne nepegayv lepBoHayanbLHOro B3HOCa (nepeyvncrieHns
AktnBoB) B CTpaTternio ynpasneHus, npu 3Tom AKTMBbBI Y4ypeauTens
ynpaBneHns  MoryT  ObiTb  nepeBefeHbl  (MepepacnpepeneHbl)
[oBepuTenbHbIM  ynpaensowmMm B nonHoMm obbeme B CrpaTteruto
ynpaBsneHus "MponoHrnpyemas”, He npegHasHayeHHylo  ang
KBanuuUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguaTtn)
KaneHaapHbIX OHeN ¢ Aatbl noctynnexns NepBoHavanbHOro B3HOCa Ha
6aHkoBckui CyeT [loBepuTEnLHOMO yNpaBnsoLwero.

MepepacnpeaeneHne AKTUBOB B
Ctpareruio ynpaBneHus

HET, 3a wucknio4yeHnem cnydyass nepeBoda (nepepacnpeperneHusl)
[oBepuTenbHbIM  yNpaBnsoLWwmnm n3  Crpatermm  ynpasneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOMW Ans KBanMUUUPOBAHHbLIX
MHBECTOPOB, AKTMBOB Yypeautens yrnpasneHns B NOfIHOM obbeme, ecriv
Yupegutens ynpaBneHus npenocTraBuT JoseputensHomy
ynpaensilolleMy Bce HeobxoauMble [OKYMEHTbl Afst  MpuU3HaHus
Yupeantens ynpaBneHust KBanuguuUMpoOBaHHbLIM MHBECTOPOM W Oyaet
Npu3HaH KBanuguuMpoBaHHLIM MHBECTOPOM.

YBeaomneHuve o6 obuiem xapaktepe
1(unu) ncToYyHMKax KoHcMkTa
MHTepecoB

000 YK «OTKPbITUE» siensetcs goyepHen komnannen AO «BM-baHk»
(OI'PH: 1027700159497) n y4actHukom rpynnel nuy barvka BTB (MAO)
(OrPH 1027739609391).

B pamkax ctpaTternv ynpasneHus loBeputenbHbIM YNpaBsitoWmMM MOryT
ObITb 3aKmMYeHbl A40roBopbl GaHKOBCKOro/6pOKEPCKOro cyeTa, a Takke
cyeta AEMNO ¢ AO «BM-baHk», Bankom BTBE (IMAO) n pasmeliaTbcs
OEHeXHble cpeacTBa Ha pacyeTHbIX/OPOKePCKMX cyeTax, a Takke
pasmeLLaTbes LeHHble 6ymarn Ha cyetax OEMO, otkpbiTeix B AO «BM-
BaHk», BaHke BTB (MAO), asnstowmxca Nuuamm, ceasaHHeiMm ¢ OO0
YK «OTKPBITUE».
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

B pamkax cTpateruu ynpasneHusi [loBepuTenbHbliA ynpaBnsowmii MoXeT
npuobpetatb UeHHble Oymaru, ycnyrm no pasmelieHnto un (unu) no
opraHmMsauun pasmelleHns koTopbix okasbiBaeT AO «BM-BaHk», BaHk
BTE (MAO), saengawwmxca Jlvuamn, cBssaHHeiMu ¢ OO0 VYK
«OTKPbITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsoLwmni MoXeT
npnobpeTaTtb UeHHble Bymarn, amMuTeHTamm KoTopbiX aBnstoTea Jlvua,
cBsA3aHHble ¢ [loBepuTenbHbIM ynpasnsaowmM, B Tom yucne, AO «bM-
Bank», BaHk BTB ([MAO).

[loBepuTenbHbIN YNPaBNSOLWMA B LENAX UCNOMHEHNS [OroBopa MOXeT
3aKntoyaTh CAEnKM No NpMobpeTeHnto MHOCTPAHHOW BantoTbl, MNP 3TOM
KOHTpareHToM Mo YyKa3aHHbIM cenkam moxeT 6bitb AO «BM-BaHk»
nnbo baHk BTB (MMAO), aensaowumecs Jnuamu, ceasaHHbiMM ¢ OO0 YK
«OTKPbITUE».

[loBepuTenbHbI  yNpaBnsoWMA  BNpaBe He  npegoTepalyatb
peanusauuio KOHprnKTa NHTEpecoB, yKa3aHHOro BbILLE.
[osepuTenbHbIn ynpaBnsaoLwmn ocyulecTtenseT yrnpasnexve
KOHDNIMKTOM  MHTEpecoB, obecneuyvBalollee  CHUKEHWE  PUCKOB
NpUYMHeHns YObLITKOB YupeauTenio ynpasnenus. [lpy 3aTom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB MHTepecos
[loBepuTenbHbIN yNPaBAAOLWMI PYKOBOACTBYETCH B MEPBYIO oyepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uHOpMauuen O mMepax, npeanpUHUMaembix
[oBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHUW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKOMUTbCS B [NonuTuke yrnpaBneHus KOHMIMKTOM MHTEpPECcoB
npocheccMoHanbHOro yyacTHuMKa pbiHKa UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM — YNpPaBnsoWwyM 1
pasmeLLeHHON Ha omumnansbHoOm cante [osepuTensHOro
ynpaBngawwero B UHPOPMALNOHHO-TENEKOMMYHUKALUMOHHON  ceTn
«MHTepHeT» B paspgene «Packpbitne obsazaTenbHon wHopmaumny/
«UHoe».

MoppobHasi uHdopMaums O KOH(NMKTax WHTEPEcOB YykasaHa B n.3.
MpunoxeHusa Ne1 k [Jorosopy.

7. CTPATEIUA YIIPABJIEHUA "MHocmpaHHble akyuu EUR"
AI1A KBAJINONLNMPOBAHHbIX MHBECTOPOB

MonyyeHne NpupocTa KanuTana 3a CY4eT MHBECTMPOBAHWS CPEACTB B
Llenb nHBecTMpOBaHUA MHOCTpaHHbIE LeHHble Bymaru.

MHBeCTUUUNOHHBLIN Npodunb 3-n JonrocpoyHbIn

MHBeCTMLUMOHHAas cTpaTerus 3akni4vaeTcs B TOM, 4TO 6onbLuas YacTb
AKTUBOB YupeaunTens ynpaBneHnst MHBECTMPYETCS NMPENMYLLIECTBEHHO B
aKUMKn KpynHenwmnx komnanui repmaHum, Kotopble BXoAAT B nHaekc DAX.
MHBecTUUMOHHas cTpaTterus CpepncTBa cTpaTernm MoryT MHBECTUPOBATLCH B HOMUHUPOBAHHbIE B
poccuicknx pybnsax rocynapctBeHHble obnurauum Poccuiickoi
dPenepaynm c ocTaBLUIMMCSt CPOKOM [0 noralleHust MeHee 1 roga.

Cpok gencteusa Ctpaterumn

ynpasneHus He npeaycmoTpeH

MNepBOHa4anbHbINA B3HOC

Beopg AkTnBoB B CTpaTeruto ynpaBreHUsl He gonyckaeTcs
[dononHuTenbHbLIA B3HOC

Pucku, cBAsaHHble co CTpaTterumn OnwncaHne puckoB, CBA3AHHbLIX CO CTpaTernen ynpasneHus, npeacTaBneHo
ynpaBsneHusi B MpunoxeHun Ne1 k [jorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UHcpopmauma o Bo3HarpaxaeHum

[HoBepuTtenHoro ynpasnsiouiero B Mopsapgok pacyeTa 1 BeiNMaThbl BO3HarpaxaeHus [loseputenbHbim
CBAI3U C AoBepUTENIbHbIM ynpasnsoLwmm ykasaH B [NpunoxeHnn Ne13s k [Jorosopy.
ynpaBfieHuem

MepeyeHb pacxoaoB, CBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumeble pacxobl
HanoroobnoxeHne".

UHdopmauusa o pacxogax, CBsi3aHHbIM
C AoBepuTeNbHbLIM yNpaBneHuemM

LleHHble Bymaru, AeHexHble cpeacTsa U MHble (DUHAHCOBbLIE MHCTPYMEHTHI
MpuHUMNLI hopmupoBaHua coctasa u | 6e3 orpaHuyeHnii No gone BnoxeHus. Mpu aTom opMrMpoBaHue cocTaBa
CTPYKTYpblI AKTMUBOB AKTMBOB MPOMCXOAMNT C y4eTOM VIHBECTULIMOHHON Lienu u

MHBECTULIMOHHOW CTpaTEruu.

YactnuHoe n3batue AKTMBOB U3 OA.
[OBEepUTENbLHOro ynpasrneHus

HET, 3a wucknioyeHuem cnydas  HenpusHaHusa  [loBeputenbHbIM
ynpasnsoLwmm KBanuuLMpoBaHHbLIM nHBeCcTopoM  YypepuTtens
ynpaBsneHus nocne nepegayun MNMepBoHavyanbHOro B3HOCa (MepevncrneHns
AktnBoB) B CTpaTervio ynpasneHus, npu 3ToM AKTUBBI YypeauTens
ynpasneHus MoryT  GbITb nepesefeHbl (nepepacnpepeneHbt)
[loBepuTenbHbIM  ynpaenslowmMmM B MofHOM o6beme B CTrpaTteruio
yrnpasneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa
KBanMMUUMPOBaHHbIX MHBECTOPOB, MO wuctedeHun 15 (MatHaguaTwh)
KaneHdapHblX AHeW ¢ AaTbl noctynnexus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuii Cyet [loBepnTenbHOTO ynpasnstoLero.

MepepacnpeaeneHne AKTUBOB U3
CTtpaTeruu ynpasneHus

HET, 3a wucknwdeHuem cryyass nepeBoga (mepepacnpeneneHus)
JoBepuTenbHbIM yrnpaBnsoLwmmM u3 CrtpaTterun ynpasneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ana  KBanMUUMPOBAHHbIX

MNepepacnpeneneHve AKTMBOB B MHBECTOPOB, AKTMBOB Y4peauTens ynpaeneHusi B NOfHOM obbeme, ecru
CrpaTeruio ynpaBneHus Yupegutens ynpasneHus npeaoctasuT [JoBepuTenbHOMY yrnpaBnsowemy

BCE HeobxoOuMble OOKYMEHTbI AN MPU3HaHWSA YupeauTtens ynpasreHus

KBanuguLUMpoBaHHbIM VMHBECTOPOM " 6yoet npu3HaH

KBanMuumMpoBaHHbIM MHBECTOPOM.

YBepomneHue o6 o6uem xapaktepe 000 YK «OTKPbITUE» siBnsietcst novepHen komnaHuen AO «BM-BaHk»
W(Mnu) MCTOYHUKaAX KOHNIMKTa (OFPH: 1027700159497) n yyactHukom rpynnbl nuy, Baxka BTBE (MAO)
MHTepecoB (OI'PH 1027739609391).

B pamkax ctpaTerun ynpaBneHusi [JoBepUTENbHBLIM YyNpaBnAloLWLMM MOTyT
ObITb 3aknioYeHbl 4OroBopbl GaHKOBCKOro/Gpokepckoro cuyeta, a Takke
cyeta OEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pa3smeLLaTbCsi UeHHble Oymarm Ha cyetax OEIMO, otkpbitbix B AO «BM-
BaHk», banke BTBE (MAO), senstowmxca Jiuuamum, ceasanHHsiMmn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternn ynpasneHus [JoBepuTenbHbIA YNPaBnsitoWmnin MOXeT
npuobpeTatb LUeHHble Oymaru, ycnyrn no pasmelleHuto u  (unu) no
opraHusauum pasmelleHnss KoTopbix okasbiBaeT AO «BM-BaHk», BaHk
BTB (MAO), saensawwmxca Jivuamm, cBsaAsaHHbiMm ¢ OOO YK
«OTKPbITUE».

B pamkax ctparternm ynpaBneHus [JoBepuTenbHbIA YNPaBnsioWwmnin MOXeT
npuobpeTaTtb LEHHble OymarvM, aMuUTEeHTamm KOTopbix AsndTca Jluua,
cBsi3aHHble ¢ [JoBepuTemnbHbIM ynpaBnswowmm, B ToM yucne, AO «BM-
BaHk», BaHk BTB (MAO).

[oBepuTenbHbIA yNpaBnsioWwniA B LENsX UCMOMHEHUSI JOroBOpa MOXeT
3akntoyaTb CAENKM No NPMOBPETEHU0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHTOM MO yka3daHHbIM caernkaMm moxeT 6biTb AO «BM-BaHk» nubo
Bank BTE (MAO), sensawwmeca Jlmuamm, cesizaHHbiMm ¢ OO0 YK
«OTKPbITUE».

[oBeputenbHbIN yNpasnawLwWmn BNnpase He nNpegoTepallate peannsaumio
KOH(pNnKTa MHTEpPECOoB, yKasaHHoro BbllLE. [oBeputenbHbIN
yNpaBnsoWwnA  OCYLLECTBNAET ynpaBrieHne KOHMIMKTOM WHTEPECOB,
obecneymBaloLLee CHUXKEHUE PUCKOB MPUYMHEHUS YObITKOB YypeauTento
ynpaeneHus. [1pn 3ToM, Npu yperynmpoBaHum BO3HUKAIOLLMX KOH(IIMKTOB
MHTepecoB [loBepuTENbHbIV YNpaBnsiowmMin pyKOBOACTBYETCS B MEpBYIO
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e ‘ anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

oyepefib UHTEpPECaMK YupeauTens ynpasreHus.

C OGonee nogpobHOM uWHMOpPMaLuen o wmepax, npeanpUHNMaembIxX
[loBepuTenbHbIM YNpaBnsoWMM B OTHOLLEHUM KOH(IIMKTOB WHTEPECOB,
MOXHO O3HaKOMWUTLCS B [MonNUTMKe ynpaBneHns KOHMIIMKTOM MHTEPecoB
NpodeccrMoHanbHOro  yyacTHMKa pblHKa LUeHHblx 6Bymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoN [loBepuTenbHbIM  yNpaBnsowmM U
pa3melLLeHHOW Ha oduumansHoM canTe [loBepuTenbHOro ynpasnsoLwero
B MH(POPMALIMOHHO-TENEKOMMYHUKALIMOHHON ceTu «/IHTepHeT» B pasgene
«PackpbITne o6sa3atensHon nHgopmaunm»/ «MHoe».

MoppobHast mHopmauMss O KOHQIUKTaxX MHTEPECOB yka3aHa B M.3.
MpunoxeHus Ne1 k [lorosopy.

8. CTPATEIuUsi YIIPABJIEHUS "C6anaHcuposaHHass EUR"
AN KBAJTINOULNPOBAHHbIX MUHBECTOPOB

Llenb nuBectupoBaHus

CbanaHcMpoBaHHbIN [0XOf, C  yMepeHHomn BONATUMbHOCTbIO,
MO3BOMAIOLMA paccyMTbiBaTb Ha ONEpEeXeHWe AOXOAHOCTU BasntoTHOMO
JernosWta Ha  ANUTENbHOM  BPEMEHHOM  TOPU3OHTE, C  MEHbLUEN
BEPOSITHOCTbIO CHWXEHWSI CTOMMOCTW aKkTMBOB, Y4e€M WHBECTMPOBaHMWE
100% noptdens B akumm.

MHBECTULMOHHBLIN Npodunb

3-1 JonrocpoyHbi

MHBecTMUMOHHaA cTpaTterna

MHBECTUUMOHHaAn cTpaTerMss 3aknyaetcd B TOM, 4TO  AKTUBbI
Yupeoutensa ynpaBneHUss WHBECTUMPYIOTCA B WHOCTPaHHble akuuu U
obnvraunm, HomMmMHMpoBaHHble B EBPO.

Crparervs ynpasrneHus, B 4YacTy MHBECTMPOBaHMWS B akuuu, npegnonaraet
pa3MeLlleHne AKTMBOB NPEVMMYLLECTBEHHO B aKLMW KPYMHENLLINX KOMMaHWiA
"epmaHun, koTopble BxogAT B nHaekc DAX.

CrtpaTtervsa ynpaerneHusi, B 4YacTu MWHBECTMPOBaHWA B obnurauum,
npegnonaraet pasmellieHne AKTMBOB B obnuraumMm, HOMMHUPOBAHHbIE B
EBPO, Toprytowmecs maneHbknumm notammu Ha MockoBckon bupxe.
CooTHOLLEeHNE Joneln akuui n obnuraumin B MHBECTULMOHHOM MnopTderne
nogaepXxveaeTcs B nponopumn 6nuskon k 50/50.

Cpenctea ctpaterMm MOryT WMHBECTUPOBAaTbCA B HOMWHUPOBaHHbIE B
poccuicknx — pybnax — rocyaapcTBeHHble  obnurauum  Poccuickon
degepauum ¢ 0CTaBLUMMCA CPOKOM A0 noraweHns meHee 1 roga.

Cpok gencteua Ctpatermm
ynpasneHus

He npeaycmoTpeH

MNepBOHa4YanbHbIA B3HOC

[JononHutenbHLIW B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBrieHUAa He aonycKaeTcsa

Pucku, cBaizaHHble co CTpaTerumn
ynpaBrneHusi

OnuncaHue puCcKoB, CBA3aHHbBIX CO cTpaTervel ynpasneHus, npeacTaBneHo
B MpunoxeHun Ne1 k [jorosopy.

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpaBnsiowero B
CBAI3U C JOBEPUTESIbHbIM
ynpaBneHvem

Mopsigok pacyeTa u BeINNatbl BO3HarpaxaeHns [losepuTensHbIM
ynpasnsownm ykasaH B MpunoxeHun Ne138 k [lorosopy.

UHdopmauusa o pacxogax, CBsi3aHHbIM
C AoBepuTenbHbIM yrnpaBreHuem

MepeyeHb pacxonoB., cBA3aHHbIX C [loBepUTENbHBIM ypaBreHnemMm,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxogumble pacxoabl 1
Hanoroo6noxexue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

dopmupoBaHme coctaBa AKTMBOB MPOMCXOOUT C y4yeToMm MHBeCTUUMOHHOMN
Lenn n IHBECTULIMOHHOM CTpaTermu.

YactnyHoe usbatTune AKTMBOB U3
AOBEpPUTENIbLHOIO yrnpaBfieHUsA

OA.

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBreHus

HET, 3a wuckniouyeHnem cnyyas HenpusHaHus  [doBeputenbHbIM
ynpaensoLwmm KBanuUMpoBaHHbIM WHBECTOPOM Yuypeautens
ynpaeneHus nocne nepegayn NepBoHayanbHOro B3HOCA (NEpeYncreHus
AxtnBoB) B Crtpatervio ynpasneHus, npu 3ToM AKTVMBbI Y4ypeauTtens
ynpasneHus MoryT ObITb nepesefeHbl (nepepacnpeneneHbl)
[oBeputenbHbIM  ynpaBnswwWmMM B MonHoM obbeme B Crpartervio
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa
KBanMduUMpPOBaHHbIX WHBECTOPOB, Mo uctedeHun 15 (MatHaguatu)
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LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

KaneHgapHbIX OHeW ¢ AaTbl NnocTynneHus MepBoHayanbHOro B3Hoca Ha
6aHkoBckui CyeT [JoBEpUTENbHOIO YpaBsitoLWLero.

MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus

HET, 3a wucknioyeHnem cnyyas nepesoda (nepepacnpeneneHus)
[oBepuTenbHbIM ynpasnsoLwmm u3 Crpaternm ynpasneHusi
"MponoHrnpyemas"”, He npegHasHa4YeHHOM ANs  KBanNMULUMPOBAHHbLIX
MHBECTOPOB, AKTMBOB Y4peautens ynpaBneHusa B MofHOM obbeme, ecnu
Yupegutens ynpasneHus npegoctaBut [JoBepuTensHOMY ynpaBnsiowemy
BCe Heobxooumble OOKYMEHTbI ANA NpU3HaHuS YdpeauTtens ynpasreHus
KBanuuuMpoBaHHbIM MHBECTOPOM " bynet Npu3HaH
KBanMuumMpoBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» saensietcs godepHen komnanven AO «BM-BaHk»
(OrPH: 1027700159497) n y4acTtHukoM rpynnbl vy, Banka BTB (MAO)
(Or'PH 1027739609391).

B pamkax ctpaTerun ynpaeneHusi [JoBepuUTenbHbIM YNpaBnsowmm MoryT
ObITb 3akntoyeHbl AoroBopbl GaHKOBCKOro/Gpokepckoro cuyeta, a Takke
cyeta OEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pasMellaTbcs LeHHble Bymarn Ha cuetax OEMNO, oTkpbiThix B AO «BM-
BaHk», barke BTBE (MAO), siBnstowmxca Jinuamum, ceazaHHbiMu ¢ OO0 YK
«OTKPbITUE».

B pamkax ctparternn ynpasneHus [JoBepuTenbHbIA YNPaBnsiowmnin MoxeT
npuobpeTatb UeHHble Oymarn, ycnyrn no pasmelwleHno u (unu) no
opraHusauum pasmelleHns KoTopblix okasbiBaeT AO «BM-BaHk», BaHk
BTBE (MAO).

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbIi YNpaBnsoWwmnin MOXeT
npuobpeTaTte LeHHble Bymarn, smuTeHTamu KoTopbix sAsnswoTca Jlvua,
cBfA3aHHble ¢ [loBepuTenbHbIM ynpasnswowmm, B Tom yncne, AO «BbM-
BaHk», BaHk BTB (IMAO).

[loBepuTenbHbIM yNpaBnslowWwmMi B LENsX UCNOMHEHWA OroBopa MOXeT
3akntoyaTb CAenkUM No NpMoBPETEHU0 MHOCTPAHHOW BantoTbl, MPU 3TOM
KOHTpareHToM Mo yka3aHHbIM caernkaMm moxeT 6biTb AO «BM-BaHk» nubo
Bavk BTB (MAO), ssnsatowmecs Jnuamu, ceasaHHeiMu ¢ OO0 VYK
«OTKPbITUE».

[loBepuTenbHbIN ynpaBnsaowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOHNMKTa WHTEpecos, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBfeHne KOHMNKTOM WHTEpecos,
obecneymBaroLLee CHUKEHNE PUCKOB MPUYUHEHWS yObITKOB Yypeauternto
ynpasnexus. Mpu 3Tom, Npy yperynupoBaHni BO3HMKaKOLLMX KOH(ITMKTOB
UHTepecoB [loBepuTENbHbLIV YyNPaBRSOLWUA PYKOBOACTBYETCH B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C Oonee nogpoGHOM uWHOpPMaLuern O wmepax, NpeanpUHNMaembIX
[oBeputenbHbIM YNPaBnsoWmMM B OTHOLIEHMW KOH(PIMKTOB WMHTEPECOB,
MOXHO O3HaKOMWUTbLCS B [MonuTMKe ynpaBneHns KOH(IIMKTOM MHTEPEeCcOoB
NpodeccMoHanbHOro  yyacTHMKa pblHKa UeHHbix Gymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoN [loBepUTENbHBIM  YNPaBslOWUM U
pasmeLLeHHoN Ha oduumanbHoM cavTe [JoBepuUTeNnbHOro ynpasnstoLwero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHOM ceTu «/HTepHeT» B pasaene
«PackpblTne o6s3atenbHon nHgopmaunm»/ «MHoex.

MopgpobHasi uHopMauusa O KOH(IIMKTaxX MHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [Jorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GymMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknroyeHo. lMpunoxeHue Ne 136 k [Jocosopy
UcknroyeHo. lpunoxeHue Ne 132 k [Joecosopy
UcknroyeHo. lNpunoxeHue Ne 130 k Jozoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
\ Vnpasnsiowas  UEHHbIMM Bymarammu n AeHexHbIMM CpeAcTBaMM AN MHBECTMPOBAHMA B
) OT K p bl T M e KOIanaHMFI 5 LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 13e k [Jocoeopy

Mopsapok pacyeTa BosHarpaxkaeHus [loBepuTenbLHOro ynpasensiowero
A55 KBAJINOULIMPOBAHHbBIX UHBECTOPOB
CtpaTterus ynpaeneHus «C6anaHcupoearnHass USD», CTpaTerus ynpaenenus «Eepoobnuzayuu»,
CtpaTerus ynpaeneHus «Jludepbi uHHO8ayuii», Cmpameaus ynpaeneHusi «MHocmpaHHbie akyuu EURy,
Cmpameazus ynpaeneHusi «C6anaHcupoeaHHasi EUR»

1. Hacrosiwee [lpunoxeHWe ycTaHaBnMBaeT pasMep W MNOPSAOK pacyeTa BoO3HarpaxaeHus [oBepuTenbHbIM
yNpaensaioLWmM, BbiNnayMBaemMoro eMmy B COOTBETCTBUM C [JoroBOpoM, nognucaHHoro [JoBepuTenbHbIM YNpaBnsiowmM ¢
Yupeautenem ynpaeneHus.

2. BosHarpaxgeHue [JoBepuTenbHOro ynpasnstoLlero coctount us: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke [JononHutensHoro Bo3HarpaxaeHus (ADF).

3. OueHka ctonmocTn ynctbix Aktneos (NAV) onpegensieTcs B COOTBETCTBUM C MeTOANKON OLIEHKM CTOMMOCTU AKTUBOB,
ABMAIOWENCS BHYTPEHHUM AoKymeHToOM [loBeputenbHoOro ynpaensowero, packpbiton Ha Cavite [JoBepuTenbHOro
ynpasnsioLLero.

4. C uenblo pacdyeta [Mnatel 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [OaTy pacyeTa BoO3HarpaxaeHws
onpegensieTca OO0 HaJMUCNEHMs1 KPeOMTOPCKOM 3adOofMKEHHOCTM Mo onfaTte Bo3HarpaxaeHust [oBepuUTENbHOro
yrnpaBnawLero 1 KpeAMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha goxoabl huaundeckux nuy (ganee — HO®J).

5. C uenbto pacyeta [Mpemmn 3a ycnex (SF) CTOMMOCTb YMCTbIX akTMBOB Ha [AaTy pacdeTa BO3HarpaxgeHus
onpefenseTca MNocne HavuMcneHus KpeauTopcKon 3aporkeHHocTn no onnate [lMnaTel 3a ynpaenenve (MF) n go
HaYUCNEeHNs KpeauTopcKon 3agormkeHHocTu no onnate HO®J. Komuccum 3a BeiBog (ADF) onpepensietca nocrne
HayMCNeHNst KPeAMTOPCKOM 3afo0fmKeHHOCTU no onnate [Mnatel 3a ynpaenexue (MF), MNMpemun 3a ycnex (SF) u go
HaYMCNEeHUs KpeanTopcKom 3agormKeHHocTH no onnate HO®I.

6. OueHouyHasi cToMMoCTb AKTMBOB NpW BBOAE W BbiBoAe AKTMBOB, MPU pacyeTe BO3HarpaxpeHusi [JoBepuTeribHOro
ynpasnsitoLero hukcupyeTcs B 0T4eTHOCTM [loBEpUTENBHOIO YNpaBnstoLLero.

7. B cnyyae HeBO3MOXHOCTWU yaepxaTb [naty 3a ynpasnenve (MF) wn/wnmn MNpemuio 3a ycnex (SF) 3a ykasaHHble
nepuoabl W/unu Ha ykasaHHble AaTbl [loBeputenbHbId ynpasnaowmi yaepxueaet lNnaty 3a ynpaenenune (MF) n/vnu
Mpemuto 3a ycnex (SF) npu NOCTYNMEHUN OEHEXHbIX CPeAcTB Ha BaHKOBCKMI cyeT [JoBepuTENbHOro ynpaensioLlero,
OTKPbITbIA AnA 060COBNEHHOr0 yyYeTa AeHeXHbIX CpeacTB YupeauTenen ynpasnenus. Mpu atom, MNnata 3a ynpaeneHve
(MF) nivinn MNpemuna 3a ycnex (SF) MoxeT yaepXuBaTbCs YacTAMU B npedenax pa3MepoB, onpeensemblX COrnacHo
ycnosui Hactosiwero MpunoxeHus.

8. Mnata 3a ynpaBneHue (MF) paccuutbiBaetca B [donnapax CWA (USD), nu6o B EBpo (EUR) ans Crtpaterum
ynpaenexuns «MHocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnegytowen popmyne:

n

> NAViI

i—1 , roe:
MF = =11

MF — pa3amep lNnatbl 3a ynpasneHue (USD / EUR);

NAVi (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb i No Kypcy baHka Poccum Ha aeHs i;

N — YnCno AHel B Nepuoae, 3a KOTOPbIN NPOM3BOANUTCS pacyeT nnatel 3a ynpaeneHve (MF);

| — ctaBka lNnatbl 3a ynpaenexue, B %, pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaowu CTpaTernn ynpasneHus oTAerNbHO:
| = 0,2% (Honb uenbix ABe AeCATbIX npoueHTa) AnA Crtpaterum ynpaBneHus «C6anaHcuposaHHasi USDy,
Ctpaterum ynpasneHus «Jludepbl uHHosayutli», Cmpameauu ynpasneHuss «AHocmpaHHbie akyuu EUR»,
Cmpamezuu ynpaesneHusi «C6anaHcupoeaHHass EUR» (npumenstemcsi ¢ 01 anpensi 20222. do mMomeHma
80306HO8IeHUs onepayuli ¢ UHOCMPaHHbIMU bUHAHCOB8bIMU UHCIMPYMEHMamu);

| =1 % (oawH npoueHT) ana CtpaTerun ynpaBneHus «EBpoobnurauumny,

T — (365 unun 366) kONMYeCTBO KaneHdapHbIX AHEN B rogy, K KOTOPOMY OTHOCUTCS NepuoA, 3a KOTOpbIN onpegenseTcs
BO3HarpaxgeHue.

Mnara 3a ynpaBneHne Ha4YucnsieTtcs B py6n$|x no Kypcy BaHka Poccun Ha AaTy OKOHYaHUA PacueTHOro nepuopa
n yaoepxuBaeTcAa B py6n;|x.

MNnaTa 3a ynpaBneHue (MF) HauncnsaeTca:

- eXXeKBapTarnbHo,

- Ha JaTy, NpeaLwecTByOLWYI0 AaTe BbiBoAa AKTUBOB,

- He paHee AaTbl, korga [loBepuTenbHOMY ynpaBnsoLeMy CTano U3BECTHO O CMepTH YupeauTens ynpaBneHust.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
MnaTta 3a ynpasneHue (MF) yanepxuBaetcs [loBepuTenbHbIM yNpaBnsoWmM:
- eXXeKBapTanbHo,
- Ha JaTy BbiBOAA YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o 3Tou aathl,
- Ha AaTy NorHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aencteus [loroBopa,

- Ha JaTy nornHoro BbiBoAa AKTMBOB MPW OCYLLECTBIIEHNM pacyeToB C YupeauTeneM ynpaBrieHUsi Mo OKOHYaHUU Cpoka
pencteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuutbiBaeTcs B [Jonnapax CLA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlnpepbl nHHOBaumny, «NHocTpaHHble akumm EUR» no cneaytowen popmyne:

SF=max(( NAV, - HWM)* R;0), ede:
NAV, (8 USD, n1u6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHEL, pacyéTHoro nepuoga no kypcy banka Poccuu Ha

koHey, PacyeTHoro nepvoga;

R — cTtaBka npemum 3a ycnex, B % (B npoLeHTax), pa3mep KOTOPOW yCTaHOBMNEH Ans kaxaown CtpaTterMm ynpaBneHus
oTAenbHO:

R — 10% (OecaTb npoueHTOB) Ans Ctpaterum ynpaBneHusa «Eepoobnuzayuu».

C 01.01.2024r. R — 0% (Honb npoueHTOB) Ans Ctpaternu ynpasneHus «MHocmpaHHbie akyuu EUR» n CtpaTterumn
ynpaBneHus «Jlnpepbl uHHOBauun». PaHee paccuMTaHHOe W HauuCIieHHOe BoO3HarpaxaeHue 3a Pacu4éTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CTpaTermum ynpasneHus «MHocmpaHHbie akyuu EUR» «Jlupepsbl
MHHOBaLMWY;

HWM - paccuuTtbiBaeTcs no cneaywuwen cpopmyne:

k n
HWM = NAV,,, —SF, —> AOq+ ) Alp, rae:

g=1 p=1

NAViast — nocnegHee 3HaveHve NAV:2 3a npegblaylume pacy€THble neprodbl, 3a KOTOpbIe HaYMCnanack HeHyneBsas CyM-
ma lNMpemum 3a ycnex, B USD nubo B EUR.

B cnyyae ecnun HeHyneBas lNMpemuns 3a ycnex H1 pa3y He HauMcnanack 3a npeblayLumne pacyéTHble nepmoapbl No ykasaH-
HOW B HacTosiLLeM NyHkTe popmyrne pacyéta Npemuu 3a ycnex, 3a NAViast (pMHMMaeTcst 06beM NnepBoHavarnbHOro BBO-
Aa (cymma NepBoHavanbHoro BaHoca) AKTMBOB B [loBepUTENbHOE yNpaBneHune.

B cnyyae Hayana npMmeHeHus pacyéta MNpemMuu 3a ycrnex no ykaszaHHoW B HacTosLLeM nyHkTe copmyrne no CtpaTternam
ynpasneHusi, B KOTOpbix MNpemuns 3a ycnex paHee paccyuTbiBanacb no MHon opmyne, 06bEMOM nepBoHavansHOro BBO-
Aa (cymma lNepBoHavanbHoOro B3Hoca) AKTMBOB B [loBepuTenbHoe ynpasneHne npuaHaérca CTOMMOCTb YUCTbIX akTUBOB
Ha Ha4yano nNepBoro pac4éTHoro nepuoga lNpemumn 3a ycnex no ykasaHHOW B HacTosLweM nyHkte gopmyne, B USD nubo
B EUR;

SFm — nocneaHsAst HaUMCNeHHasa HeHyneBas cymma [pemun 3a ycnex no ykasaHHOW B HACcTOALWEM MyHKTe dhopMyne 3a
npegpigyLine pacyétHole nepvogpl, B USD nubo B EUR,;

AQOq — Ob6bem g-ro 4OCPOYHOro BbiBoAa AKTUBOB 13 [JOBEPUTENBHOTO yrpaeneHus 3a nepuop ¢ Aatbl pacyeta NAViast No
KOHeL, TekyLlero pacyétHoro nepuoaa, B USD;

Alp — O6bem p-ro 4oNONHUTENBLHOrO BBOAA (Cymma [JOononHUTENbLHOro B3HOCa) AKTMBOB B [lOBEpUTENBHOE yrpaBrneHue
3a nepvog ¢ gatbl pacyeta NAViast MO KOHEL, TeKyLlero pac4éTHoro nepuoga, B USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga ons pacyeta lNpemuu 3a ycnex (SF) MoryT SBnsiTbCs, B 3aBUCMMOCTM OT YCIOBUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayloLwime aatbl:

- faTa Havana gencteuna [Joroeopa;

- parta noctynneHus [NepBoHavanbHOro B3Hoca Ha CuyeT [JoBepuUTENbHOrO YMNpaBnsioLEero COOTBETCTBYHOLLEN
Crtparternu ynpasneHus;

- AaTa Havarna KaneHgapHoro Kkeaprtana;

- AaTa BbIBOAa YacTn AKTUBOB, B Criyyae, ecnv Obin pacyéT BO3HarpaxaeHvs 0o 9Tow Aathl.

OxkoHuyaHnem PacuyeTHoro nepuoga ans pacdeta lMpemum 3a ycnex (SF) MoryT siBNsiTbCsl, B 3aBUCMMOCTU OT YCIOBUW,
npv KOTOPbIX MPOU3BOAUTCA AaHHbIN pacyeT, criegyoLwne aaThbl:

- AaTa KoHua KaneHgapHoOro KkesapTana;

- fAaTa, npeawlecTByolas aate BblBoAa AKTVBOB;

- JaTa, npegLlecTByoLasa gaTe pactopxeHus (npekpaweHus) JoroBopa/gaTe, korga [oBeputenbHOMY ynpaBnsiowemy
CTano M3BeCTHO O CMepTK YypeauTens yrnpaBneHus.

B cnyyae BbiBoga yactM AKTMBOB YupeauTtenem ynpasreHvus [oBepuTenbHbI yNpaBnsioWmMin ocTaBnseT 3a cobon
npaBo paccumTatb U ygepxatb NMpemuio 3a ycnex (SF) u Mnaty 3a ynpaBneHue (MF) paccunTaHHble Ha AaTy BbiBOAA
yacTu AKTUBOB.

Mpemusa 3a ycnex HavducnsaeTcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOHYaHuA PacyeTHOro nepuopa m

yAepXuBaetca B pyﬁnﬂx. Mpemuna za ycnex yaepXxmBaeTcA He no3gHee 3aBeplleHunA KaneHgapHOoro kKeapTana,
cnepywulero 3a oOKOH4aHnem PacuéTtHoro nepuoga.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
10. JononHUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTueoB (ADF) B3umaeTcs B criydae NornHoro
BblBoAa AkTuBOB/4acTu AkTMBOB U3 [oBepuTenbHOro ynpaerneHusi OO ucTedeHuss 365 kaneHaapHbIX OAHEW CO AOHs
Ka)kooro 3ayncrneHust AeHexHbix cpeacTB (AkTnBoB) Ha CueT [JoBepuTENbHOIO YNpaBrsoLEro B COOTBETCTBYIOLLYIO

CTpatervio ynpaeneHusi, onpeensetcs OT CyMMbI/MacTM CyMMbl (M CpOKa Kakgoro BBOAa aKTWBOB), KoTopast
Haxogunacb B noptdene KnveHTa, n paccuntbiBaeTcs o opmyne:

ADF =IVC *k , rge:

IVC — croumocTb AKTMBOB, NepefaHHbIX B [OBEpPUTENbHOE YyrpaBrneHne YypeauTernem ynpasreHusi, KOoTopble
Haxoounucb B AOBepUTENbHOM ynpasneHun MmeHee 365 gHen, a ans Crtpartervn ynpasneHus «WHoCTpaHHble akuuu
EUR», CtpaTerun ynpaeneHusi «CboanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHen, fo natbl BbiBoga AKTMBOB/HacT AKTMBOB [loBepUTENbHBIM YNPaBRsoLWUM, B pyonsx;

k — koadbcpmumeHT, pasamep KOTOPOro yCcTaHOBMNEH ANs Kaxaon CTpaTerMm ynpaBrieHUsi OTAENbHO:

k =0,02 gns CtpaTerum ynpasneHus «C6anaHcupoeaHHasi USD», CtpaTteruu ynpaBneHus «/ludepbl uHHosayuli», a
makxe 0Ons Cmpamezuu ynpaeneHusi «WHocmpaHHble akuyuu EUR», Cmpamezauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpamezauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 365 OHeli unu 365 OHel;

k =0,01 Jdns Cmpamezuu ynpaeneHus «MNHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

Yupeautens ynpaeneHus nNpuHMMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHUXXEHUMEM CTOMMOCTU AKTMBOB B Cry4ae
nonHoro BbiBoga AkTMBOB/MacTM AKTMBOB w3 [JoBepuTENbHOrO ynpaBreHus OO OKoH4YaHusA Cpoka aencTBus
[doroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AKTMBOB/4acTM AKTMBOB [lOBepuTENbHbIM YMNpaBnsAwoWmUM OO0
okoHyaHust Cpoka gevicteua [Jorosopa.

HdononHutenbHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcs, Hauucnsetca w yaepxusaeTcs [loBepuTernbHbIM
yrnpaBngawLWmUM B Crny4ae MOnHoro BbiBOAa AKTMBOB/YAcTU AKTMBOB U3 [JOBEPUTENBHOrO ynpaBneHust 40 OKOHYaHus
Cpoka pevictBusa [loroBopa Mo MHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoounucb B LOBEPUTENBHOM ynpaBneHun MmeHee 365 gHen n 365 gHen, a ana CtpaTterun ynpaeneHus « IHOCTpaHHbIe
akumm EUR», Ctpaternm ynpaenenust «CbanaHcupoBaHHas EUR» n Ctpateruu ynpasnenus «EBpoobnuraumm» - meHee
730 pgHen. ADF paccuuTbiBaeTcs M HavucnsaeTca Ha AaTy, NPeALIecTBYHOLYO AaTe NOMHOro BbiBoAa AKTMBOB/YaCTU
AktuBoB. ADF yaepxuvBaeTcsi B 4eHb NOMHOro BblBoAa AKTMBOB/YacTN AKTMBOB AOMOMHUTENBHO K [naTe 3a ynpaBneHve
(MF) n MNMpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBUS OEHEXHbIX cpeAcTB Ha OaHKOBCKOM cyeTe [oBepuUTENbHOro YNpaBnstoWero, OTKPbLITOM Ans
060CcoBneHHOro y4yeta AEeHEeXHbIX CPeAcTB YypeauTenew ynpasBneHWss B pasmepe, HeobXxoaMMOM Ans yaepXaHus
BO3HarpaxxaeHus [loBeputenbHOro ynpaenstowiero, [JoBepuTenbHbIi YNpaBnsioWmMii BnpaBe YyOepXuBaTb yKa3aHHble
CYMMbl MpU MOCTYNMEHNA [OEHEXHbIX CPEACTB B [OCTAaTOMHOM pa3Mepe Ha YyKal3aHHbI cyeT [loBepuTenbHoro
ynpaenawowero. lpu 3TtoMm, Bo3HarpaxgeHve [1oBepuTenbHOro YNpaBnsioWEero MOXET yAepXuMBaTbCs YacTaMU B
npegenax pa3MepoB, onpeaenseMbIX COrfacHo ycrnoBuin Hactoswero MpunoxeHus. B cnyvae BbiBoga Yactu AKTMBOB
Yupeautenem ynpasnexHus [JoBepuTenbHbIN yNpaBnsawLWnii ocTaBnsieT 3a cobon npaeo paccumTatb 1 yaepxatb naty
3a ynpasnenue (MF) u MNpemuto 3a ycnex (SF), paccuntaHHble Ha AeHb BbiIBOAA 4acTu AKTUBOB.

12. [loBepuTenbHbI yNpaBnalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpefLecTByoLWmMM
Jate, Korga emy cTano U3BecTHO O CMepPTU YupeauTens ynpasreHus.

13.Cymma BO3HarpaxaeHus [loBepuTenbHOro ynpasnsowero no [loroBopy BkMoYaeT BCE Hamorm no CTaBkam
HanoroBoro 3akoHogartenbcTBa Poccuiickon ®emepauun, OEWCTBYHOLWMM Ha MOMEHT pacyeTa BO3HarpaxaeHus, ecnm
Takne Hanorv NpuMeHUMbl K JaHHOMY BUAY YCnyr.

14. YuypeguTenb ynpasneHus NnpuHMMaeT Ha cebs BCe pUCKM, CBA3AHHbIE CO CHUXEHWEM CTOMMOCTU AKTMBOB B Cryyae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka gencteus [lorosopa, BO3HMKLLME B pe3yrnbTaTte
peanusauun AKTMBOB [loBepuTENbHBIM YyNpaBnslowmum 4o okoH4yaHusa Cpoka gevcteus [Jorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13 k [Joecoeopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBeputenbHOro yrnpaBnstowero B CBs3n €
[doBepuTtenbHbIM ynpaBneHuem”

CrtaBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctparterusim ynpasrneHus
BO3HarpaxaeHus
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3a ynpaBsneHue,
ucnonb3yemas
ansa pacyeta
Mnatbl 3a 1=0,2% 1=1% 1=0,2%
ynpasnexue (MF)
nméo
bumKcMpoBaHHaga
cTaBka B pyb6.
R — ctaBka
npemuu 3a ycnex,
ucnonb3yemas - -
Y R =10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koadppm-
UMEHT Ans
pac4yeTta k =0,02 (<365 AH.) k=0,02 (<365 aH.)/ 0,01 (<730 AH.)
KoMuceun 3a
BbiBog (ADF)
Yupedumernb yrnpasneHusi Hecem KOC8EHHbIe pacxolbl 8 C8A3U C UHBECMuUpO8aHUeM cpedcme 8 cmpameauu yrpaere-
HUST, UHBeCMUUUOHHOU Oeknapayueli Komopbix MpedycCMOMpPeHO pasMelieHUe aKmueos 8 UHBECMUUUOHHbIE rau nae-
BbIX UHBECMUUUOHHBIX (hOHO08, K KOMOPbIM, 8 YacmHOCMU, OMHOCSIMCSI 803HaspaxoeHue yrnpaesnsiow,eli KoMnaHuuU 8|
lpasmepe, npedycMompeHHOM ripasunamu 008epumenbHO20 yrnpaseHuUsi naeeo2o UHBECMUUUOHHO20 ¢hoHOa, 803Ha-
lepaxdeHue crieyuanu3upogaHHo20 0erno3umapusi Naeeoeo UHEECMUUUOHHO20 ¢hoHOa, @ maKXKe UHbIe pacxoohbl, rnpedy-
CMOMpeHHbIe npasunamu 008epumMesibHo20 yrpassieHus naeso2o uHeecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbITUE»,
locyuiecmensisi dogepumeribHOE yrnpasreHue naesbIMU UHBECMUUUOHHbLIMU ¢hoHOamMu, ronyyaem eo3HazpaxoeHue)
yrpasnstowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu 0o8epumeribHO20 yrpasieHuss coomeemcmayHo-
LuXx naesbix UHBECMUUUOHHbIX ¢hoHA08. [Npasuna dosepumeribHO20 yrpasneHus naeebiMu UHBECMUUUOHHbLIMU (YOHOa-
mMu nod ynpasneHuem [JosepumeribHO20 ynpasnsou,e2o, onybnukoeaHsl Ha calime OO0 YK «OTKPbITUE» no adpecy:
http://www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B

OT K p bl T M e Zg.a?sgfmma“ LieHHble Bymaru (cTaHgapTHas cdopma)

UcknroyeHo. lpunoxeHue Ne 133 k [Jocosopy
UcknroyeHo. lMpunoxeHue Ne 13u k [Jocosopy
UcknroyeHo. MpunoxeHune Ne 13k k [loroBopy
UcknroyeHo. MpunoxeHue Ne 13n k [loroBopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpaensiowas ~ UEHHbIMI Gymaramm 1 AEHeXHbIMI CPeACTBaMM NS MHBECTMPOBAHNA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13m k [Jloecoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA NnepevyucrneHns AeHexXHbIX CpeacTs B
Ctpareruto ynpaBneHus "Espoobnurauumn’
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

BaHkoBckuit cyeT oTkpbIT B BaHk BTB (MAQO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccum no LIPO,

BUK: 044525187, NHH 7705394773, KIMM 772501001

PacuyeTHbIi cyeT — 40701810826801000033 HasHauyeHue nnartexa:

MepeBoa AeHexHbix cpeacts no fAorosopy Ne ot " " 20__r. KnueHrT: (Pamunna mmsa otyectBo AnA
duanyecknx nuy / HaumeHosaHne Ans opuandeckmx nuy). HOC He obnaraetcs.

HanomuHaem Bam, 4To MrHumanbHas cymma NepBoHavansHoro B3Hoca, B CTpatervio ynpaenenus "Eepoo6bnuzayuu’”
0ns KeanuguyuposaHHo20 uHeecmopa coctaenset — 1 000 000, 00 py6., cymMmmMa MUHUMAIbHOIro [ononHWTENbHOro
B3HOca - 1 000 000, 00 py®.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngatoLwiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpaBnmou.l,asl LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B

OT K p bl T M e KOMMaHms LieHHble Bymaru (cTaHfapTHas (popma)
UcknrodeHo. lMpunoxeHue Ne 13H k [Jo2zoeopy
UcknrodeHo. lMpunoxeHue Ne 130 k [Jozosopy
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