YTBEPXOEHO

anIKa3OM 3aMecTuTend reHepaﬂbHOFO OVpPEKTopa
000 YK «OTKPbITUE»

Ne 20241111-1 o1 11.11.2024 1.

Mopsagok onpeaeneHus UHBECTULMOHHOTO nNpochuns
1. 06wme nonoxeHms

HacTosiwwi Mopsgok onpegenerns MHBeCTULMOHHOro npoduns (aanee — Mopagok) paspabotan 000 YK « OTKPBITUE»
(nanee — YnpaBnswwmit) B COOTBETCTBAN C TPeOOBaHMAMM, YCTAHOBIEHHLIMM 3aKOHOAATENLCTBOM Poccuiickoi
denepaunu, 1 onpegenseT nopsiaok onpeaeneHns MHBECTULMOHHOTO NPoduns 1 NnepeyeHb CBEAEHNN, HEODXOAUMBIX ANs
€ero onpegeneHus.

2. TepMmuHbI U onpegenexus

KnueHT — topuamnyeckoe nnm usn4YecKkoe NULO, HaMEPEHHOe 3aKMOYNTb UK 3aKNioUMBLLEE C YNPaBNSIOLMM 4OTOBOP
[I0BEPUTENBHOTO YNpaBNeHNs:;

BHyTpeHHWe JOKYMEHTbI — NPaBina, NONOXEHUS U UHbIE BHYTPEHHWE AOKYMEHTbI YNPaBNSIOLLEro;

Camoperynupyemasi opraHu3aums — camoperynvpyemasi opraHusaums B cepe puHaHCOBOMO pbiHka, 06beanHsioLas
yNPaBsHOLLMX;

Oxunpaemasi BOXOAHOCTb — JOXOAHOCTb OT JOBEPUTENBHOIO YNPaBNEHUS, Ha KOTOPYO PACCYNTLIBAET KITUEHT;

[loroBop AOBEpPUTENbLHOrO YNpaBReHNA — JOrOBOP AOBEPUTENBHOTO YNpaBneHnst LeHHbIMM BymMaramMin U LEeHeXHbIMAN
CpeacTBaMu [N MHBECTVMPOBAHWS B LieHHble Oymaru (CTaHgapTHas chopma [oroBopa), [AOTOBOP [OBEPUTENBHOrO
yNpaBIeHnsi LieHHbIMK BymMaramu Ha BeaeHWe MHAMBMAYaNbHOrO MHBECTULIMOHHOTO CYeTa (CTaHaapTHas hopMa AoroBopa),
3aKMiOYeHNe KOTOPbIX OCYLUECTBNSIETCS MyTEM MPUCOEOMHEHUS, a Takke WHAMBMAyaNbHbIA JOTOBOP AOBEPUTENBHOIO
yrpaBneHus.

[onycTUMBbIi pPUCK — PUCK BO3MOXHbIX YObITKOB, CBSI3aHHbIX C AOBEPUTENbHBIM YrpaBNeHeM LieHHbIMU Bymaramn
[EHEXHBIMA CPELCTBAMM, KOTOPbIA CNOCOOEH HECTU KIMEHT HA MHBECTULIMOHHOM FOPU3OHTE, ECIN KIMEHT He SBMseTCs
KBaNMMULMPOBaAHHbBIM UHBECTOPOM.

®aKTMYeCKMIf PUCK — OLIEHKA PUCKA, KOTOPbIN HECET KITMEHT B OTHOLLIEHIN NPUHAANEXALLNX MY aKTUBOB B I0BEPUTENBHOM
ynpaBneHnm.

WNHBECTULMOHHDBIN FOPU3OHT - NEPUO BPEMEHM, 3a KOTOPbII ONpeaensTCs oxnaaeMas JOXOAHOCTb W 4ONYCTUMbINA pUCK
KauyecTBeHHas oLieHKa JOMYCTUMOro M/Mnm (hakTUYECKOro puUcka - onpesieneHne ypoBHsl pUCKa Ha OCHOBE Mofeneil ¢
MCMONb30BAHMEM 3KCMEPTHbIX OLIEHOK, YCTaHOBIIEHHbIX BHYTPEHHUMM [OKYMEHTaMI ypaBMsoLLero;

CpoK MHBECTUPOBaHUS — NEpuo BPEMEHM, HA KOTOPbINA KNMEHT NMaHWpyeT nepeaatb NpuHaZNexalie emy akTusbl B
[I0BEPUTENBHOE YNPaBEHME;

CraHpapTHas cTpaTerus ynpaBneHWs - ynpaBlieHWe LEeHHbIMM Gymaramu M [EHEXHbIMM CPeaCTBAMM HECKONbKNX
KIMEHTOB MO eauHbIM MpaBumaM M MpUHUMNAM (HOPMMPOBAHMS COCTaBa M CTPYKTYPbl aKTUBOB, HaXOAALIMXCS B
[I0BEPUTENBHOM YNPaBNEHNM.

TepMuHbI, UCronb3yeMble B HacTosieM [lopsiake, UCMONb3YHOTC B 3HAYEHWM, KOTOPOE MPUAAETCS UM LEeNCTBYHLMY
HOpMaTVBHbLIMW NPaBOBLIMM akTBami Poccuitckoit deaepaliym, AOrOBOPOM [OBEPUTENBHOMO YNIPaBNEHNS!, 3aKH04YEHHbIM



knuentom ¢ OO0 YK «OTKPBITUE», a npu OTCYTCTBMM B yKa3aHHbLIX QOKYMEHTAX ONpedeneHnn Takux TEPMUHOB — B
3HayeHnw, NnpugasaemMom obblvaem 4enoBoro 06opoTa B 0651acTu phiHKa LieHHbIX Bymar.

3. I'Iopanox onpeneneHnsa UHBECTULUMOHHOIO I'IpO(bVIHﬂ

3.1. [Jo Hayana coBepLIeHNs COEeNoK MO [0roBopaM [OBEPUTENLHOMO ynpaBneHus Ynpaensiowuidi onpegenset
WHBECTULMOHHBIA NPOUIb KNWEHTa.

3.2. AHBECTULMOHHBIA Npodwnb ONPeAenseTcs No KaxOoMy KIWEHTY BHe 3aBMCUMOCTW OT KOMMYecTBa LOrOBOPOB
LOBEPUTESIBHOIO YNpaBIeHNs, 3aKMIOYEHHbIX C HAM.

3.3. /HBECTUUMOHHBIN MOt KNWEHTa onpedensieTcs Ans KWeHTa BrepBble (MpU YCTAHOBMEHWM OTHOLIEHWHA C
KNWEHTOM) B CrieaytoLem nopsiake:

3.3.1. B cnyyae Bbibopa CTaHAAPTHOM CTpaTernn ynpaBEHWs KIMEHTY ONpeaensieTcsl CTaHAApTHbIN MHBECTULMOHHBIN
npodounb, COOTBETCTBYOWMIA BEIOPAHHOM UM CTaHAAPTHOW CTpaTernn ynpaBreHus;

3.3.2. B cnyyae Bbibopa cTpaTernm ynpasneHusi, He SBNAKOLENACS CTaHAAPTHOMW, a Takke B Cnyyae 3akniyeHus 4orosopa
[0BEPUTENBHOIO YNPaBMEHWS Ha WHOMBMAYANbHbIX YCMOBUAX KIMEHTY ONpedensercs MHBECTULMOHHBIN Npodunb Ha
OCHOBaHWW NPeLCTaBIEHHbIX UM CBEEHUN.

3.4. lepeyeHb OENCTBYIOLNX CTAHOAPTHbIX CTpaTernid yNpaBieHWs U nepeveHb COOTBETCTBYIOWMX UM CTaHAapTHbIX
WHBECTULMOHHBIX NpOuren yTBEPKOAOTCS BHYTPEHHUMW AOKYMEHTaMW YNpaBnsloWero W pasMewjaoTcs Ha ero
omLmanbHOM canTe B MHCDOPMALMOHHO-TENEKOMMYHUKALMOHHOM CeTU «AHTEPHETY.

4. Tlopagok nepecMoTpa MHBECTULIMOHHOIO Npodhuns

4.1. TNepecMOTp MHBECTULMOHHOIO NPOMUS KNMEHTa OCYLLECTBIAETCS B CNEAYOLMX CryyasX:

411. npu BbIOOPE KMMEHTOM CTaHAAPTHOW CTpaTerin ynpasneHusl, CTaHAAPTHbIA WHBECTULMOHHBIN NPOdnsb
KoTOpoW npeanonaraet nMbo 6onee BLICOKMI ypOBEHD puCka, MO Gonee ANUTENbHbI MHBECTULIMOHHBIA FTOPU3OHT;
41.2. MpW 3aKIMKYEHUN KIMEHTOM UHAMBILYamNbHOrO JOrOBOpa AOBEPUTENBHOIO YNpaBneHus, a Takke npyu Boibope

cTpaTervi ynpaBneHus, He SBMAIOWENCS CTaH4APTHOW, B COOTBETCTBMM C YCIOBUAMM KOTOPbIX AN OCYLLEeCTBREHUS
YNpaBnsowmM AOBEPUTENBHOTO yNpaBneHns nepefaHHbIMW - KMEHTOM akTuBamu TpebyeTcs, 4yTobbl KnueHTy Obin
ONpeaenéH WHBECTULMOHHBIN Npodunb ¢ 6onee BbICOKAM YPOBHEM pucka u/mnu Gonee ANUTENbHBIM MHBECTULIMOHHBIM
FOPWU30HTOM;

41.3. NP1 HanNWUYUKM OCHOBAHWI, YKa3aHHbIX B NoAnyHKTax 4.2 u 4.3 HacTosLwero Mopsaka, He3aBUCUMO OT UCTEYEHMS
WHBECTULMOHHOTO TOPWU30HTA, OMPEAENEHHOr0 B [ENCTBYIOLLEM WHBECTULMOHHOM npodure U (MnW) CTaHAapTHOM
WHBECTULMOHHOM npodoune.

4.2. Ecnw knueHTy Bbin onpegeneH CTaH4apTHbIA MHBECTULMOHHBINA NPOGKITb, NEPECMOTP €70 MHBECTULMOHHOTO NPOUns
MOXET OCYLLECTBNATLCA TAKKE NPW HANNYUM OCHOBAHMWIA:

- VU3MEHEHWs 3KOHOMUYECKon cuTyauun B Poccuitckon degepauum, B TOM YMCHe U3MEHEHWE KMOYEBOW CTaBku BaHka
Pocecuu;

- BHECEeHWs U3MeHeHus B 3akoHoAaTenbCcTBo Poccuiickoit Peaepaiuu, B TOM YMCne B HOpMaTUBHbIE akTbl baHka Poccuu;
- BHeCeHue u3MeHeHu B ba3oBbii CTaHOAPT COBEPLLEHMUS YNPABNSIOWMUM onepaLuii Ha (OUHAHCOBOM PhIHKE;

- BHECEHWS U3BMEHEHW B CTaHAAPTbI CaMOPErynmMpyemMon opraHusaLnm, YneHoM KOTOPOi SBNSETCA YNpaBnatoLLmiA.
4.3. Ecnn knueHTy 6bin onpeaeneH WMHBECTULMOHHBIA NPOdUIb HA OCHOBE MPEAOCTABMEHHbIX KIMEHTOM CBEOEHWN,
NepecMoTp €ro MHBECTULMOHHOMO NPOGUS MOXET OCYLLECTBSTLCA TaKKE NPW HANMNYUN OCHOBAHMWIA:

- VW3MEHEHWs CBEAEHMIN O KIWEHTE, NPeaOoCTaBNSEMbIX NOCNeAHUM YNpaBnsoLemy Ans onpeaeneHns MHBECTULMOHHOMO
npogouns;

- M3MEHEHWs IKOHOMUYecKon cutyauum B Poccuidickon degepauun, B TOM YWCHe U3MEHEHME KMOYEBOM CTaBkM baHka
Poccuu;

- BHECEHUS U3MEHeHUI B 3aKoHoAaTenbCTBO Poccuiickon defepalium, B TOM YMCTE B HOPMATUBHbIE akTbl baHka Poccuu;

- BHECeHWs 13MeHeHW B ba30BbIi CTaHAAPT COBEPLUEHMS YNPABAAOLMM OnepaLmii Ha PUHAHCOBOM PbIHKE;

- BHeCeHWs U3MEHEHWA B CTaHAapTbI CaMoperynmpyeMoi opraHu3aLmm, YreHoM KOTOPOM SBNSETCA YNpaBnstoLui.
4.4. TMpn nepecmoTpe (M3MEHEHUM) MHBECTULIMOHHOTO NPOUNS KIUEHTY ONPEAEnseTcs Takon MHBECTULMOHHBIN Npothusb,
KoTopbl NBo paBeH, MO0 OOMUHWPYET HaL WHBECTULMOHHbIM npoduneMm nwboid M3 cTpaTernii JOBEPUTENBHOrO



yNpaBneHusi, KOTopble BbIBpan  KMEHT HA MOMEHT nepecMoTpa (M3MEHEHUS) er0 MHBECTULMOHHOTO Npodmnsa (ganee —
MPUHLMN SOMUHMPOBaHKS). MpUHLMN JOMUHMPOBaHUs onucaH B n.7.4. MNopsaka.

Anroputm nepecmoTpa (M3MEHEHUs) MHBECTULIMOHHOMO Npoduns ykasaH B MpunoxeHnn Ned k HacTosiwemy INopsaky.
PesynbtatomM nepecmoTpa (M3MEHEHWS!) MHBECTULMOHHOTO NPOGuns KnueHta BydeT SBNATLCA OnpefeneHue KIMeHTy
HOBOTO MHBECTULMOHHOIO NPOMMAS, COOTBETCTBYIOLLETO CrieayioLLuM TpeboBaHNsAM:

- OXupaemasi [OXOAHOCTb paBHa, NMOO Bbille OXWAAEMONM [OXOQHOCTW AEUCTBYIOLLEro Ha MOMEHT nepecmoTpa
WHBECTULMOHHOIO NPOUNS KIMEHTA;

- JONyCTUMbIN PUCK paBeH NWBO Bbllle AONYCTUMOrO pUCKa AEMCTBYIOLLETO HA MOMEHT MepecmMoTpa MHBECTULMOHHOMO
npocuns KIMeHTa;

- VHBECTULMOHHbIN FOPU30HT paBeH Nbo NpeBbIlaeT MHBECTULMOHHBIN FOPU3OHT AEMCTBYIOLLETO HA MOMEHT NepecMoTpa
WHBECTULMOHHOIO NPOUNs KreHTa.

4.5. TepecMoTp (M3MEHEHWE) WHBECTULMOHHOTO Npodhuns, OnpeaeneHHoro (MPUCBOEHHOrO) paHee KMMEHTY, Ha
WHBECTULWMOHHBIA NPOdnnb, He COOTBETCTBYOWMA TpeboBaHuam nn.4.4. Mopsaka, T.e. Ha WHBECTULMOHHDIA NPOduUnb C
MEHbLUMM YPOBHEM pucka unu Bonee KOPOTKUM WMHBECTULMOHHBIM TFOPWU3OHTOM, OCYLLECTBASETCA MO NUCbMEHHOMY
3asBIEHMIO KNWEHTa, NpeJocTaBneHHOMY B oduc Ynpasnstowero B CB060AHOM Ghopme.

5. AHKeTMpOBaHWe KNWeHTa Ans uenen onpeaeneHna MUHBECTULMOHHOIO npodhuns

5.1, VIHBECTULMOHHLIN MPOUNb KNWeHTa, He SBNSIOWErocs KBanuULMPOBaHHBIM MHBECTOPOM, OMpeaenseTcs Ha
OCHOBaHUW CNeAYHLLMX CBEAEHUI, NPEAOCTABNEHHBIX KIMEHTOM:

5.1.1. OM3MYECKUM NNLOM, B TOM YUCE SBMAIOLLMMCS MHOMBWAYaASbHBIM NPEeanpUHUMaTenem:

- npegnonaraemble Lenb U CPOKM MHBECTUPOBAHNS;

- BO3pacT (oM3NYECKOro NnLa;

- NPUMeEpHble CPeaHEMECSYHbIE [OXOAbI U NPUMEPHbIE CPEAHEMECSUHbIE pacxodbl (hU3MYeCcKoro nuua 3a nocnegHue 12
MecsiLeB;

- CBE/IEHNs 0 cOepeXeHnsIX hn3nIeckoro nuua;

- cBefieHNs 06 OnbITe 1 3HAHWSAX PU3MYECKOro NnLa B 061acTi MHBECTUPOBAHUS;

5.1.2. tOPUANYECKUM NINLOM, ABMSIOLLMMCS KOMMEPYECKON OpraHu3aLlment:

- Npeanonaraemble LieMnb U CPOKA MHBECTUPOBAHNS;

- Hanu4me CneLmanucToB UMK NoapasAeneHns, OTBEYatOLLMX 3@ MHBECTULIMOHHYIO AEATENbHOCTb B HOPUANYECKOM NULE;

- Hanuyue onepawuuii ¢ PasnYHbIMU (IUHAHCOBLIMM MHCTPYMEHTaMK 3a NOCINEAHUIA OTYETHBIN FOf;

- COOTHOLLEHME YUCTbIX aKTUBOB K 06beMY CPEACTB, NepeaaBaeMbiX B JOBEPUTENBHOE YNpaBIEHNE;

- NNaHupyemas NepuoaUYHOCTb BO3BpATa akTMBOB U3 JOBEPUTENBHOIO YNpaBEHNs B TEYEHUE KaneH4apHOro roaa;

5.1.3. OPUANYECKUM NIULLOM, ABASIOLLMMCS HEKOMMEPYECKOW OpraHm3aLmen:

- npegnonaraemble Lenb U CPOKN MHBECTUPOBAHNS;

- [ONOSHUTESbHBIE YCIIOBUS M OrPaHUYEHNS, KOTOpbIE HE0BX0AMMO ByAeT yunTbiBaTh NPW AOBEPUTENBHOM YNipaBneHum (Mpu
Hanuuuw);

- Hanuyue CneLnanucToB Unu NOAPa3AeneHuUs, OTBEYAIOLWMX 3@ MHBECTULIMOHHYIO AEeATENBHOCTb B OPUAMYECKOM NULE;

- Hanuyue onepawuuii ¢ PasnYHbIMU (IUHAHCOBLIMM MHCTPYMEHTaMK 3a NOCINEAHUIA OTYETHBIN FOf;

- paamep (06bem) aKTUBOB, NITAHMPYEMbIX K Nepefaye B JOBEPUTENbHOE YNpaBIeHne, a Takke NepuoanYHOCTb UX Nepeaaym
B JOBEPUTENBHOE YNPaBneHue;

- NNaHupyemas Neproan4HOCTb BO3BPATa akTUMBOB W3 JOBEPUTENBHOMO YNpaBneHns B TEYEHWE KaneHaapHoro roaa.

5.2. VIHBECTMLMOHHBIN NPOUIb KIMEHTA, ABNSIOLLETOCS KBANMMULMPOBAHHLIM MHBECTOPOM, ONPEaenseTcs Ha OCHOBaHUM
NPEeAOCTaBEHHON KIIMEHTOM WHOPMaLMK O NpeanonaraeMoM CPOKe MHBECTUPOBAHUS U OXULAEMOMN JOXOAHOCTM.

5.3. CornacHo anroputmy, onucaHHomy B [MpunoxeHun Neb5, no pesynbratam MOMyYeHHbIX OTBETOB OMpEeAensioTcs
napameTpbl MHBECTULIMOHHOTO NPOMUNS, U KNWEHTY NPUCBaMBAETCA €r0 UHBECTULMOHHBIA NPOdub.

6. MapameTpbl UHBECTULIMOHHOTO Npodunsa

6.1. Oxupgaemas 4OXOOHOCTb

6.1.1. Oxugaemass JOXOAHOCTb pasgenseTcd Ha 3 YpPOBHA (B MOpsAKe BO3pacTaHusl): KOHCepBaTWUBHAS, YMepeHHas,
BbICOKas.

KoHcepBaTMBHas — cpaBHMa C JOXOAHOCTbLIO BAHKOBCKOro AenosuTa’ ;

* beHuMapkoMm Ans AOXOAHOCTU 6aHKOBCKOrO Aeno3nTa CyXWUT CTaTUCTMKa No 6aHKOBCKOMY CEKTOPY MO CpeaHEeB3BELUEHHbIM NPOLEHTHbIM
CTaBkam MO BKknagam(genosutam) Ha faTy pasHyl, nubBo Haubonee Onu3kyld K [faTe OnpedeneHust WHBECTULMOHHOTO npoduns,
paccuuMTbiBaemas M packpbiBaemast ~ baHkom  Poccum  Ha  wHTepHeT  caite  cbrru B pasmene  “Cratuctuka’
(https://www.cbr.ru/statistics/bank sector/int rat/) Ha cpok paBHbIii, MMBO Hanbonee BN3KNI K UHBECTULMOHHOMY FOPU3OHTY B % rOLOBbIX.



https://www.cbr.ru/statistics/bank_sector/int_rat/

YmepeHHas - npesbllaeT JOXOAHOCTb 6aHkoBCkoro fenosuta®. [log NpeBbllEHMEM MOHUMAETCH AOMOMHUTEmNbHAs
[OXOLHOCTb B pasmepe pasHuLbl goxogHocTen MHpekca KopnopatusHbix obnuraumin MockoBckor bupxu ¢ pentuHrom “A”
(RUCBTRANS) u UHpexkca MNocygapcteHHbix obnuraumin Mockosckoi Bupxm (RGBITR)* *;

Bbicokas — cyllecTBeHHO npeBblaeT AOXOOHOCTb 6aHkoBCkoro Aeno3nta®. [log CyLeCTBEHHbIM MpeBbILEHUEM
MOHUMAETCS AOMOSHMTENbHAs AOXOAHOCTb B pa3mepe pasHuubl goxopHocten WHgekca KopnopaTuHbix obnuraumi
Mockosckon Bupxu ¢ peituarom “B-/BB” (RUCBTRB2B) u MHgekca MocyaapcTBeHHbix obnuraumii MockoBckon bupsm
(RGBITR)**.

6.1.2. Oxwugaemas QOXOAHOCTb YCTAHABMMBAETCS B 3aBMCUMOCTM OT YPOBHS JOMYCTUMOrO pucka cornacHo Tabnuue 1
HUXe:

Tabnuua 1
JonycTUMbIi puck Oxunpaemasi BOXOOHOCTb
Huskui KoHcepBaTuBHas
YMEpPEHHbIN YMepeHHast
ArpeccBHbIN Bbicokast

6.1.3. Ynpaensiowuit He rapaHTMpyeT JOCTUXEHUS OKMOAEMON OXOAHOCTH, ONPEAENEHHON B MHBECTULMOHHOM Npodune.
6.2. [onycTMMbINA pUCK

6.2.1. JonycTumblin puck pasgensieTcst Ha 3 ypoBHA (B NOPSAAKe BO3PACTaHWS): HU3KUIA, YMEPEHHBIN, arpeCCUBHBbIN.
Huskuin ypoBeHb pucka npegmnonaraeT MHBECTUPOBAHWE MPEUMYLLECTBEHHO B MHCTPYMEHTbI C HWU3KOW BEPOSTHOCTHH
aedonTa u/mnm CyLLeCTBEHHbIX NOTEPb B YCNOBUSX PbIHOYHBIX KonebaHui. [JaHHOMY YPOBHIO pucka COOTBETCTBYET YPOBEHb
pucka He Gonee 0.1, KOHTpONb COOMIOAEHMS KOTOPOrO MPOBOAMTCS B COOTBETCTBUM C MeTogmkoi onpegeneHns pucka
(ChakT4ecKoro pucka) KnueHTa.

YMepeHHbIN pUCK npeanonaraeT, YTO MHBECTOP KENaeT YBENUYNTb CTOMMOCTb WHBECTULMIA W NS 3TOrO FOTOB HECTM
YMEPEHHBIA PUCK CHUXEHUS UX CTOMMOCTW. VHBECTOP BOCMPUHWMAET PUCK, Kak afeKkBaTHYI MraTy 3a BO3MOXHOCTb
nonyyenns goxopa B Oyaywem, HO He rotoB 6paTb Ha cebsi 3HAuMTENbHbIE PUCKM MOTEPb. [JaHHOMY YPOBHIO pucka
COOTBETCTBYET YpOBEHL piicka 6onee 0.1, Ho He 6onee 0.5, kOHTPONb COBMIOAEHNS KOTOPOrO NPOBOANTCS B COOTBETCTBUM C
MeToamkoi onpeaeneHns pucka (hakTuieckoro pucka) KnmeHTa.

ArpeccuBHbIN YpOBEHb PUCKa COOTBETCTBYET MHBECTUPOBAHMIO, HALENIEHHOMY Ha arpeccuBHbIA MPUPOCT Kanutana ¢
TEYEeHNEM BpeMeHH. MHBeCTOp B GOMbLUMHCTBE CRyYaeB roToB MPUHUMATL BbICOKUI YPOBEHb PUCKA CHKEHMS CTOMMOCTY
WHBECTULMA HA 334aHHOM WMHBECTULMOHHOM FOPU3OHTE, B €r0 NopTdens MOryT BXOAUTb (DMHAHCOBLIE UHCTPYMEHTbI MK
KOHTPaKTbI, KOTOpble MOXeT OblITb CIIOXHO NPOAATh UIK 3aKPbITb B KOPOTKWM CPOK, 1 NOPTenb MOXeT 0bnaaathb ClOXHbIM
npodunem puckos [JaHHOMY YPOBHIO p1Cka COOTBETCTBYET YpOBeHb pucka 6onee 0.5, Ho He Bonee 1, KOHTporb cobnoaeHus
KOTOPOro NPOBOAMUTCS B COOTBETCTBUM C MeToamMKo onpeaeneHns pucka ((hakTuyeckoro pucka) KnueHTa.

6.2.2. JonycTumblin pUCK BblpaxaeTcs B BUAE OTHOCUTENbHOI BennyuHbl B AnanasoHe ot 0 4o 1, rae 0 npegnonaraet
MOMHOe OTCYTCTBME pucka NoTepb, a 1 — BEPOsSTHAs BO3MOXHOCTb 3HAYWUTENbHBLIX MOTEPb, BMMOTb 4O BCEM CyMMbl
WHBECTMPOBAHWS.

6.3. MIHBECTULIMOHHDIW FOPU3OHT

6.3.1. VIHBECTULMOHHBIA FOPU3OHT pasfensieTcs Ha 3 BpeMeHHbIX MHTepBana (B Nopsiake BO3pacTaHms): KpaTKOCPOUHbIN,
CPEAHECPOYHbIN, JONTOCPOYHbIN:

- KpaTkocpouHbIi — 1 rod. MIHBECTOp HaleneH Ha KpaTkocpo4YHOE MHBECTMPOBAHME [0 rofa, HO ANs Lieneit 4OBEPUTENBHOMO
yNpaBneHus 1 OLeHKN CoBMoaeHNs MHBECTULMOHHOO Npodnns MHBeCTopa npumeHsieTcs 3HadveHve 1 rog. B cnyyae ecnu
[0roBOp AOBEPUTENBHOTO YNPaBEHUs 3aKM0YaETCS Ha CPOK MEHee roaa, UHBECTULMOHHBIA FTOPU3OHT CYMTAETCS PaBHbIM
CPOKy AEeNCTBMS Takoro A0roBopa

- CpegHecpouHbIii — 3 roga. MIHBECTOp HaleneH Ha CpeaHeCcPOUHOE MHBECTUPOBAHME OT rofa (BKMHOYMTENBHO) A0 TPEX feT,
HO ANs Lenen AOBEpPUTENBHONO YNpaBneHns 1 oLueHK1 cobmniogeHns MHBECTULMOHHOTO npoduns ViHBeCTopa npumeHseTcs
3HayeHue 3 roga. B cnyyae ecnu Jorosop A0BEPUTENBHONO YNPaBEHNS 3aKMNIOYAETCA Ha CPOK OT rofa (BKMIOYMTENBHO) 40
TPEX NET, MHBECTULMOHHBIA FOPU3OHT CYMTAETCS PaBHBIM CPOKY AEMCTBUSA Takoro 4OroBopa.

- [onrocpouHbliit — 5 net. VIHBECTOp HaueneH Ha [ONrocpoOYHOE MHBECTUPOBAHWE OT Tpex NET (BKIYUTENbHO), HO AN
Lienel [OBEPUTENBHOMO YNpaBneHus 1 OLEeHKN COBMoAEHNS MHBECTULMOHHOMO Npodnns HBECTOpa NPUMEHSIETCS 3HAYEHNE
5 net. B cnyyae ecnu [OroBOp [OBEPUTENBHOrO YMpaBMEHWs 3aKMoYaeTCs Ha CPOK B MHTepBane OT Tpex net
(BKNKOYMUTENBHO) A0 NATH, MHBECTULMOHHBIA TOPU3OHT CUMTAETCS PaBHLIM CPOKY AEACTBUS Takoro 40OroBopa.

6.3.2.  VHBECTULMOHHbLIA FOPU3OHT HE MOXET MPEBbLILLATH CPOK, HA KOTOPbIA 3aKMYaeTCs [OroBOP LOBEPUTENBHOM
ynpasneHus. ECnu MHBECTULMOHHBIA FOPU3OHT MEHbLUE CPOKA, Ha KOTOPbIA 3aKMo4aeTcs LOroBOP AOBEPUTENBHOrO

** 3HaueHna Ha naTy pasHylo, 6o Hanbonee 6NUaKyIo K AaTe onpeaeneHns MHBECTULIMOHHOTO NPpOUMs. VICTOpUYECKIe 3HAYEHIS MHEKCOB,
BKITH0Yas UX JOXOLHOCTH, pasMelLieHbl Ha MHTEpHET caitTe Mockosckoi Bupsxw no agpecy https://www.moex.com/ru/index/RGBITR/about



yNpaeneHus, OXuaaemas OOXOQHOCTb M [OMyCTUMbIA PUCK OMPEAENsoTCA 3a KawObl WHBECTULMOHHBIA TOPU3OHT,
BXOAALLUMIA B yKa3aHHbIN CPOK.

7.  WHBecTUUMOHHBbIE Npocdhunu

7.1. YnpaBnawwumin onpefenset OnNS KIWEHTa, B TOM 4ucrne [And  KanuguuMpOBaHHOMO WHBECTOpA, OOMH W3
NPeAyCMOTPEHHbIX B Tabnuue 2 MHBECTULMOHHBIX NPOdUnen.

OnpeperneHne  MHBECTULUMOHHOrO MPOUNS  ANA  KWEHTa, SBNSIOWErocs  KBanUgUUMPOBAHHBIM  MHBECTOPOM,
OCYLLeCTBNAETCS Ha OCHOBaHMM napameTpos « Oxuaaemoit JOXOAHOCTUY U «IHBECTULIMOHHOTO FTOPU3OHTaY.

Tabnuua 2
Tun MHBeCTULMOHHOTrO Npodhuns Oxupaemas . WNHBECTULMOHHDI
HonycTumblin puck
AOXOAHOCTb FOPU3OHT
1- KpaTKoCpOYHbIW KoHcepBaTuBHas Huskui KpaTKoCpOYHbIi
1-i 1-1 CpeJHECPOYHbI KoHcepBaTuBHas Huskui CpeaHecpoyHbIi
1-1 JonrocpoyHbIi KoHcepBaTuBHas Huskui JonrocpoyHbIi
2-1 KpaTKoCpoYHbIi YMepeHHast YMEpPEHHbI KpaTKoCpOYHbIi
2-i 2-i CpeHeCpOYHbIN YMepeHHast YMepeHHbIN CpeaHecpoyHbIi
2-i JonrocpoyHblit YMepeHHast YMepeHHbIN JonrocpoyHbIi
3-11 KpaTkocpoyHblit Bbicokast ArpeccusHbIN KpaTKoCpOYHbIi
3-i 3-it CpeHeCcpOYHbIil Bbicokas ArpeccuBHblli CpeaHeCPOYHblit
3-i JonrocpoyHbilit BbIcokas ArpeccuBHbIN JonrocpoyHbIi

7.2. KrnneHTy, B TOM uucre KeanmuLMpoBaHHOMY MHBECTOPY, Kak W CTpaTernm OOBEpPUTENbHOTO YMPaBReHUsl, MOXET
COOTBETCTBOBATb TOMLKO OAMH 13 TUMOB MHBECTULMOHHOMO Npodouns, NnpeaycMoTperHbIn nn.7.1 Mopsaka.

7.3. B kaxablii MOMEHT BpeMEHM 4Nsi K eHTa MOXET BbiTb onpesaeneH TONbKO OANH MHBECTULMOHHBIN NPOGnIb.
VIHBECTULMOHHbIE MPOPUAN C yKa3aHWEM YCTAHOBMEHHbIX AN WHBECTULMOHHBIX NPOMUIE CPOKOB MHBECTULMOHHBIX
FOPU3OHTOB NpUBEAEHbI  Ha PucyHke 1.

PucyHok 1
YpOBEHE AO0XOSHOCTE f OMCK

3 3-i1 Hparkoc i 3-nC ; 7 3-R ; 7
z 3-A KparkocpouHBIA 3-A CpeiHECPOYHEIA 3-A floArocpodHBIA
g
5
o

B kIR, i rpe ook BHEIHS KT oo poH HilH B bICoERA, i P oM BHEIRAC pe A HE C P HilH BICoHE AN MR OcH BHEIRAL, 0Anoc pos Held
= 2-i KpaTKocpoYHbIA 2-H CpeaHecpoyHbIA 2-i JoArocpouHbld
I
&
[=
|87

W P2 HHEA,Y W& P2 HHbI A KPa THOC foH Hbl W B P HHEA, S W2 P2 HHb I W/ pee, He:C poH ol e P HHEA, S W& P2 HHbI A0 0 poH Hbl H
= 1-A KpaTHOCpOYHBIM 1-H CpegHecpoyHbIA 1-A JoArocpodHeld
2
m
=
I

KoHce pea THEHIA, HiG kWA, Kpa THOC poH HH KoHce pea THEHIA, HYG KHA/Cpe g, Het poq HblH KoHce pea THEHEA, Hid KHA/00n mc pod Hel |

| | |
| | |
lron 3rona 5 ner Fopus oHT

7.4. MpWHUMN BOMUHUPOBAHUSA
7.4.1.  Tlpu cpaBHeHUM [BYX MHBECTULMOHHBIX npodunent (MI1;, UII,) oHn asnswTca pasHbiMu (UI1,~ UII,), ecnun
OHOBPEMEHHO BbIMONHAKTCS BCE YCMNOBUS:
- ux gonyctumble pucku (OP) pasHbl, T.€. APy, = JPyp,;
- UX MHBECTULMOHHbIE rOpU3oHTbI paBHbl (W), T.e. UTyy, = Wlyp,;
- ux oxupaemble goxogHocty (Of}) pastbl, T.e. Oy, = O/lyn,;
7.4.2. Mpu cpaBHEHUN ABYX WHBECTULMOHHBIX Npodunen (UI1,, UII,) 0gnH MHBECTULMOHHBIA NPothunb AOMUHUPYET Hag
apyrum (U1, > UII,), ecnm 0QHOBPEMEHHO BbINOMHSAIOTCS BCE YCNOBUS:
- WHBECTULMOHHBIE NPOPUNKN He ABNSIOTCA PaBHLIMY;



- JOMYyCTUMbIA PUCK OLHOTO WHBECTULMOHHOTO npocuns paseH Nnbo Bbiwe (6orblue) LONyCTUMOrO puUcka ApYroro
MHBECTULMOHHOrO npocounst, T.e. APy, = APy, ;

- VHBECTULMOHHbIA TOPU3OHT OAHOTO WHBECTULIMOHHOTO MPOUNs paBeH NU60 MPeBbILAET MHBECTULMOHHBIA FOPU3OHT
[ipyroro MHBecTULMOHHoro npocuns, T.e. Uy, = Hlyp,,

- OX1gaemas JOXOAHOCTb OOHOTO MHBECTULIMOHHOTO Npodnns paBHa N1bo Boile (60nbLUE) 0X1aaemMoi BOXOAHOCTW APYroro
uHBecTULMOHHOro Npocpuns, T.e. Olyn, = Ollyp, .

8. 3akmwouuTenbHble NONOXeHUs

8.1. YnpaBnswowmin He NpOBEPSET [OCTOBEPHOCTb CBEAEHWUI, MPEAOCTABMEHHbIX KMWMEHTOM AN OonpejeneHus ero
WHBECTULMOHHOTO Npoduns.

MMpu onpegeneHn MHBECTULMOHHOIO NPounsa YnpasnsatoLwmuin MHOPMUPYET KNWUEHTa O pUcKax NpesocTaBeHns KNMEHTOM
HEeJOCTOBEPHON MHEOpMaLMK AN ONpeaeneHns ero MHBECTULMOHHOTO NPOKUNS.

8.2. Cnocobbl nomyyeHns cornacus OT KIMEHTa C €ro MHBECTULIMOHHBIM Npodunem v (Mni) CTaHLAPTHLIM MHBECTULIMOHHBIM
npogunem.

8.2.1. Cornacve KknueHTa C onpefeneHHbIM eMy WHBECTULMOHHBIM NPOUIEM CUATAETCS MOMYYeHHbIM YNPaBstoLWwmMm,
ecnu:

- MONy4YeHWe Cornacusi OCYLLECTBMEHO MyTEM COBEPLUEHMS KIMEHTOM KOHKIIOLEHTHbIX AEUCTBUA, HanpaBMeHHbIX Ha
3aKMoYeHne JoroBopa 4OBEPUTENBHOMO YNPaBEHUS: NEPeYNCIIEHNE KITMEHTOM AEHEXHBIX CPEACTB Ha CYeT YNpaBnstoLLero,
COOTBETCTBYHLLMI ONPEAENEHHON CTaHOapTHON CTpaTeriy ynpasneHns;

- KMUEHT Hanpasun YnpasnsioLeMy NUCbMO, COAepXallee cornacue C OnpeaenéHHbiM Ans HEro WMHBECTULMOHHBIM
npocunem, nOYTOBOM CBA3BID NMOO MO 3NEKTPOHHBIM CPeaCTBaM  TeNEeKOMMYHUKALMOHHbIX KaHamnoB CBS3W C
MCMONb30BaHNEM SMEKTPOHHOM NOANNCH;

- KIMEHT NOCTaBWI CBOK NOAMUCH Ha JOKYMEHTE, COAepXKalleM onpeenéHHbIi AN HEO MHBECTULIMOHHBIA NPOdUIb.
8.22. B cnyyae nepecmMoTpa WHBECTULMOHHOTO MPOUNAS KNMEHTA U ONpedeneHus YnpasnstowuMm  HOBOMO
WHBECTULMOHHOTO npocuns B Cryyasx, MPeAyCMOTPEHHbIX HacToswmM [lopsakoM, npu  Hanmuuuu  OCHOBAHMM,
NpeayCMOTPEHHbIX HAacTOSALLMM opsiaKoM, cornacue KnueHTa ¢ onpeaeneHHbIM eMy HOBbIM MHBECTULIMOHHBIM NPodunem
OCyLLeCTBNAETCS:

- NyTEM COBEPLUEHNS KIIMEHTOM KOHKMIOAEHTHbIX AENCTBUIA. B kauecTBe KOHKMIOAEHTHbIX AENCTBUIA NOHWMaETCs BblGop
KIMEHTOM HOBOW CTaHAAPTHOW CTpaTern ynpasneHus, UMEoLLen CTaHAapTHBIA MHBECTULMOHHBIA NPOdKib, OTANYHLIA OT
paHee ONPEAEnEHHOT0 KMWMEHTY MHBECTUUMOHHOrO mpodnns, (Mmerowmin 6onee BbICOKMIA YpOBEHb pucka wnn Bonee
ONWHHBIA  MHBECTULMOHHBIA TOPU3OHT) W MEPEUUCTIEHNE KIIMEHTOM [EHEXHbIX CPEeACTB Ha cyeT  YnpasnstoLiero,
COOTBETCTBYHOLLMIA JAHHOW CTAaHAAPTHOW CTPATErv yNpaBIeHNS, a TAaKkKe HENPUHATUE KITMEHTOM Mep MO PACTOPXEHWIO BCEX
3aKIH0YEHHbBIX OrOBOPOB AOBEPUTENBHOIO YNPaBEHNS B YCTAHOBMNEHHOM TakMMM JOTrOBOPaMM NOPSiAKE;

- NOANMCAHNEM KITMEHTOM JOKYMEHTA, COLEepXaLlero onpeaenéHHbIN Ans Hero B pesynbTate NepecmMoTpa MHBECTULIMOHHBIN
npocunb.

8.3. MHBECTMLMOHHbIN NPOdUIb, ONPeaeNEHHbIA KIMEHTY YNPaBRAKLLMM MOXET OTINYaTLCA OT NPocuns, yKasaHHOM B
NOANMCAHHON KIIMEHTOM AHKETE MHBECTULMOHHOMO Npodhuns, B Cryyae, eCiv KIMEHTOM nocre noanucaqns AHkeTbl Bbina
BbiOpaHa CTaHgapTHas CTpaTtervst ynpasfeHWs, KOTOPOM COOTBETCTBYET CTaHAAPTHbIA MHBECTULMOHHBIA Npodusb,
UMetoLLmiA Gonee BbICOKUI YPOBEHb pUCKa.

B atom cnyyae, YnpaBnstowmin HanpaBnseT KIMEHTY MH(OPMaLMI0 O NPUCBOEHHOM €My WHBECTMLMOHHOM npodune ¢
YY4ETOM BbIOpPaHHbIX WM Takke CTaHOAPTHbIX CTPATErMn YNpaBreHUs Ha SNEKTPOHHbIN afpec KIWeHTa W pasMellaet
MHGOPMALMO 06 MHBECTULIMOHHOM Npodiure B IMYHOM KabuHeTe KNMeHTa Ha cainTe YNpaBnsioLLero.

8.4. WMHdopmauns o6 onpedenéHHOM KMWEHTY MHBECTULIMOHHOM MNpodune, ¢ Y4ETOM BCEX MMEKOWMXCH AHKET
WHBECTULMOHHOTO NPOGMNs W AENCTBYIOLLMX CTpaTernin yNpaBneHWs KIWEHTa, pa3MelLaeTcs YnpaBnstowmM B fIMYHOM
kabuHeTe KNneHTa Ha cainTe YNpaBnsioLWero U HanpaBnseTcs Ha ANEKTPOHHbIN agpec KIneHTa.

8.5. CBegeHus (MH(bopMaLms), Ha OCHOBaHWUK KOTOPbIX Bbln onpeaeneH UHBECTULIMOHHBIN NPOMNUIb KIWEHTa, XpaHATCS
YNpaBnsoLLmMM B 3NIEKTPOHHOM Buae nunu Ha ByMaxxHOM HocuTene.

8.6. YnpaensioLuit Bnpase BHOCUTb M3MEHEHMS B HacToALMiA Mopsaok.

Mpunoxexue.

MpunoxeHne Ne1. AHKeTa MHBECTULMOHHOIO Npoduns (AN drsnyeckoro nuua)

MpunoxeHne Ne2. AHKeTa MHBECTULMOHHOIO Npoduns (ANs KPUANYECKOTO NuLa)

MpunoxeHne Ne3. AHKeTa MHBECTULIMOHHOIO NPocuns (4ns KPUANYECKOTO NL-HEKOMMEPYECKOI OpraHn3aLmm)
MpunoxeHne Ned. Anroputm NpucBOEHMS/NEPECMOTPa MHBECTULMOHHOTO NPOGNNS KIUEHTa.

Mpunoxerne Ne5. Anroputm onpeseneHnst MHBECTULMOHHOMO NPOdMNs No pesynbTataM aHKeTUPOBaHNS



MpunoxeHue Ne1
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodmns
(ans dusmnyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Oteer

Mpeanonaraemas Lenb MHBECTUPOBAHMS

KaKyro JoxogHocTb Bbl oxnpaete nony4nTb

Ha kakon CPOK Bbl xoTUTE MHBECTMPOBATbL CBOW CPeACTBa

EcTb nmn y Bac OnbIT U 3HAHUA B obnactu MHBECTMPOBAHNA

1
2
3
4 Baww BospacTt
5
6

Balue oTHOLLEHWE K pUCKY (AOMYCTUMBII pUCK)

Hackonbko Benvk gormkeH ObiTb BaLl YObITOK OT MHBECTULMM, C YHETOM
7 CPeAHEMECSYHBIX JOXO0A0B M CPeAHEMECSUHbIX PacxodoB (3a nocnegHue 12 Mecsiues),
a TaKke cbepexxeHni, 4Tobbl Bbl Ha4anm oLyLaTh O4eHb CEPbE3HbI AMCKOMAOPT

8 | Mnanupyete nu Bbl BEIBOAKTL CpeacTaa \_‘,Ela _ Her
Bawum cpeaHemecsyHble pacxodbl MPeBbILLAT BaLLM CPeAHEMECSHbIE OX0ab! (3a

9 pen packopel np pen foxopb! ( I " Her
nocnegHue 12 mecsues)*

10 | YkaxuTe cpegHemecsyHble 4oX0abl (3a nocnegHne 12 mecsues) (Tbic. pyb.)

11 | YkaxuTe cpegHemecsuHble pacxoabl (3a nocneaHve 12 mecsues) (Teic. py6.)

12 | Ykaxute pasmep cOepexeHuit (3a NCKIIOYEHNEM MHBECTULMIA) (TbiC. py6.)

C yyeTom BaLLMx OTBETOB, a Takke MHOPMaLMM O paHee OMpeaeneHHOM MHBECTULMOHHOM Npodune, B COOTBETCTBUM C [opsiakom
onpegenenus nHeectuumorHoro npoguns 000 YK «OTKPbITVE», Bam npucBoeH crieaytoLwmnil MHBECTULMOHHBINA MPOUIb.

HaumeHoBaHWe npoduns Onucanve

KnueHT HeC&T pucki NpesocTaBneHns He[OCTOBEPHOW MHCOPMALMKW Anst ONPeAEeNeHnst ero MHBECTULIMOHHOMO NPOUNS, 3aKMKOYAOLLMECS B TOM, YTO KIMEHTY
OyneT NpuUCBOEH MHBECTULMOHHBIA NPOUNL HEKOPPEKTHO, M YNPABMAIOLLMIA, OCYLLECTBNAS yNpaBleHue akTUBaMK KITMEHTA, MOXET HaXOAUTLCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWAAHWIA KIMEHTa OTHOCUTENBHO AOXOAHOCTH YNPaBNEHHS.

MoaunCTkM MN NPUNNCKKM, 3a4epKHYTbIE CMoBa MO0 MHbIE CMPaBNEHNS HE JOMYCKATCA W He MPUHUMAIOTCS [loBEepUTENbHBIM YNPaBNSIOLMM B Ka4ecTse
M3MEHEHWIA Ui AOMOMHEHNI K HAacTosALen AHKeTe.

MoanncoiBas HacTOSLWYK AHKETY MOATBEPXAAl0, YTO MPOMH(OPMMPOBAH O pUCKax MPEefOCTaBNEHWS HELOCTOBEPHOM MH(OpMaLuWM Ans onpeseneHns
VHBECTULIMOHHOTO MPpodonns.

MoanncbiBas HACTOSLLYI0 AHKETY, NOATBEPXKAAI0 CBOE COrNacue C NPUCBOEHHBIM MHBECTULMOHHBIM NpOduUnem.

MoanncbiBas HaCToALLYI0 AHKETY, B Cryyae, eCriM MHOK paHee yxe 3anonHanach ¥ nognucbiBanach AHketa (AHKeTbl) 4NS NMPUCBOEHUS MHBECTULIMOHHOTO
npodouns ans OO0 YK «OTKPbITUE», nubo nepeuncnsnncs AKTUBbI B CTAHAAPTHYIO CTPATENI0 yNpaBneHus, NOATBEPXAat0 CBOE COrnace C MHBE CTULIMOHHBIM
npocounem, onpeaenéxHbimM cornacHollopsaky onpeaenerus uieectTuumonHoro npogmns 000 YK « OTKPbITUE» Ha ocHOBaHUM BCex paHee NpeoCTaBIEHHbIX
[aHHbIX.

WHdopmauws 06 nHeecTuLmoHHoM npodune Knnenta goctynHa B [lnyHom kabuHeTe.

VHhopmupyem, YTO B CBSA3N C TEM, YTO NPy onpeaeneHny Ballero MHBECTULIMOHHOMO NPOUNS NPUMEHATCS anropuUTM, YCTaHOBMEHHBI MopsakoM onpeaeneHns
unBecTuynoHHoro npogmnsg 000 YK «OTKPBITUE», onpeaeneHHblit Bam MHBECTULMOHHBIN Npodhusib, MHOPMaLMIo 0 KOTOPOM pa3veLLaeTcs B Balem nmyHom
kabuHeTe Ha caiTe YNpaBnstoLero, MOXeT cofepkatb MHopmaLyio 06 Oxmaaemoil JOXOAHOCTM 1 [OMYCTMMOM pUCKe, OTINYaKoLLY0CA OT NPeA0CTaBNEHHON
B HacTosiLLen aHkeTe. B cryyae, ecnm Bbl cuntaete HeobxoanmbiM nepecmMoTp Ballero MHBECTULMOHHOMO MPOGUAS C LENbio YMEHBLLEHWUS YPOBHS pUCKa Wi
COKPALLEHS MIHBECTULMOHHOTO ropu3oHTa, Bam Heobxoaumo npepocTasuts B odmc 000 YK « OTKPBITUE» nucbMeHHoe 3asiBrieHne B cBOBOAHOM hopme.

MognuceKnuenTa/Mpepctasutens KnueHta OWO Knuenta/lpeactaeutens KnuexTa [ata



MpunoxeHue Ne2
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodmns
(&ns opuamyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Oteer

Mpeanonaraemas Lemnb MHBECTUPOBAHMS

Kakyto foxoHOCTb Bbl 0xugaeTe nonyumtb

1
2
3 | Hakakoi cpok Bbl xoTWTe MHBECTMPOBATL CBOM CPEACTBA
4

Wwmetotea nu y BacC cneymanuctbl Unn nogpasaeneHuns, oteevatoLine 3a
WHBECTULMOHHYI OEeATENbHOCTb

CoBepLLana N1 opraH13aLysi onepaLmm ¢ pasnuyHbIMU (UHAHCOBLIMM
MHCTPYMEHTaMM 3a NOCNEHMIA OTYETHBIN rog

($,]

6 | Bale oTHOLEHME K pUCKY (BOMYCTUMBIN PUCK)

Hackonbko Benuk gormkeH ObiTb BaLl y6bITOK OT MHBECTULMN, C Y4ETOM
CTOMMOCTHW YMCTbIX aKTMBOB OpraHM3aLluu u cpeacTs, nepeaBaemMbiX B

7 AOBEPUTENBHOE YNpaBreHie, 4Tobbl Bbl Hayanm owyLwaTh 04eHb
CEpbEe3HbI AnckoMdopT

8 I'InaHMpyemaﬂ NepuoanYHOCTb BbiBOAA YaCTh CPEACTB U3 JOBEPUTENBHOIO
ynpasneHusa B TedeHue KaneHgapHoro roga.

9 CTOMMOCTb YMCTbIX aKTMBOB OpraHM3aLuu ¢ y4eTom obbema akTMBOB,

nepefaBsaeMbiX B JOBEPUTENBHOE yNpaBieHnsa

C yyeToM BaLumx OTBETOB, a TaKkke MHCOPMALWKM O paHee onpeaeneHHOM UHBECTULIMOHHOM Npodure, B COOTBETCTBUM ¢ [Mopsakom onpegenequs
nHsecTuumonHoro npoduns OO0 YK «OTKPbITUE», Bawwei opraHusauum npucBoeH Cneayrowmnin IHBECTULMOHHBIA NPOtusb.

HaunmeHoBaHWe npoduns OnucaHue

KrneHT HECET puCKM NpeaoCTaBNEHNs He4OCTOBEPHOM MHAOPMaLMK 4115 ONpeaeneHns ero MHBECTULMOHHOIO NPOKS, 3aKnioyatoLLMecs B TOM, YTO KNNEHTY
6y,qu MPUCBOEH MHBECTULMOHHBIA NPOtUIb HEKOPPEKTHO, U YNpaBnstoLmiA, OCYLLEeCTBNAA ynpaBrneHne aktuBamn KnneHTa, MoXeT HaxoantbCa B HEBEPHOM
NMOHNUMaHUN OTHOLLEHWA KNUEHTA K PUCKY U OXWAHWN KNEeHTa OTHOCUTENBHO JOXOAHOCTU ynpasneHus.

MoaunCTKM UMK NPUNKCKY, 3a4EPKHYTbIE CoBa MO0 MHbIE UCTIPABMEHUS He [ONYCKAKTCA M HE NPUHUMAIOTCA [oBEpUTENbHBIM YNPaBNSIOLMM B KaYeCTBe
M3MEHEHWN UMK JONOMHEHWI K HAacTOsLEN AHKETe.

MopnucbiBas HacTosWyl AHKETY MOATBEPXAAl0, YTO MPOMH(OPMMUPOBAH O puCKax MPEeAOCTaBMEeHWs HeAOCTOBEPHON MHKOpMaLMM ANs OnpeneneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, NoATBEPXAAK cornacue ¢ NPUCBOEHHBIM MHBECTULMOHHBLIM Npocumnem.

MoanncbiBas HacTosALLy0 AHKETY, B Cryyae, ECIM paHee e 3anonHanack v nognuceisanack AHkeTa (AHKETbI) AN NPUCBOEHUS MIHBECTULIMOHHOTO Npocuns
ang 000 YK «OTKPbITUE», nnbo nepeuncnsannce AKTVBbI B CTaHAAPTHYIO CTPaTENio yNpaBneHus, NOATBEPXKAA0 Cornacne C MHBECTULIMOHHBIM npodunem,
onpenenéxHbiM cornacHolopsaky onpeaenenns uxeectuumonHoro npodung OO0 YK « OTKPBITUE» Ha ocHOBaHUM Bcex paHee NpefoCTaBNEHHbIX AaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MpWU ONPELENeHU UHBECTULIMOHHOMO NPOMUNS NMPUMEHSTCS anropuTM, YCTaHOBNEHHBIA [MopsiakoM onpeaeneHus
nnBecTuymoHHoro npocunst 000 YK «OTKPbITUE», onpeaeneHHblit Balleit opraHu3aumm WHBECTULMOHHBIA NPOduib MOXeT copepxaTb WHdopmaLumo 06
OXMAAEMOil AOXOJHOCTY M [OMYCTUMOM PUCKE, OTNMYAIOLLYKOCS OT NMpefoCTaBMNEHHON B HacTosiei aHkeTe. B cnyyae, ecrm Bbl cuutaeTe HeobXxoauMbiM
NepecmMoTp MHBECTULMOHHOMO Mpoduns Balwei opraHM3aumm C LEnbio YMEHBLUEHWNS YPOBHS pUCKa UIM COKPALLEHUS MHBECTULIMOHHOTO FOpU30OHTa, Bam
Heobxoaumo npepoctasutb B odmc OO0 YK « OTKPBITUE» nucbMeHHoe 3asiBneHue B cBO60AHON GhopMe.

Moanuck Mpeactasutens Knuenta OO Mpeacrasutens KnueHta [lata



MpunoxeHue Ne3
K Mopagky onpeaeneHns MHBECTULMOHHOMO NPOdnns

AHKeTa UHBECTULIMOHHOIO Npodmns
(&ns 1opmamyecKkoro nuua - HeKOMMEpPYECKON opraHm3aLnm)
[orosop Ne oT

Ne Bonpoc Oteer
Mpeanonaraemas Lenb MHBECTUPOBAHMS

Kakyto foxoHOCTb Bbl 0xugaeTe nonyumtb

1

2

3 | Hakakoi cpok Bbl xoTWTe MHBECTMPOBATL CBOM CpeACTBa

4 WmetoTcs nn y Bac cneuranucTbl Mnu nogpasfenenus, oTBevaroLwme 3a
WHBECTULMOHHYIO AEATENBHOCT

CoBepLuana nu opraHn3aLus onepauum ¢ pasnuyHbIMU UHAHCOBBIMM

VHCTPYMEHTaMM 3a NOCNESHNA OTYETHbIN rog

6 | Bale oTHOLIEHME K pUCKY (BOMYCTUMBIN PUCK)

Hackonbko BenuK fomkeH ObiTb BaLl YObITOK OT MHBECTULMM, C YHETOM

CTOMMOCTM YMCTbIX aKTUBOB OpraHu13aLuy 1 CPeLCTB, NepeaaBaeMbIX B

($,]

7 AOBEpPUTENBHOE YNpaBneHie, YTobbl Bbl HaYanm owywaTtb 04eHb
CEpbEe3HbI AnckoMdopT

8 I'InaHMpyemaﬂ NepuoanYHOCTb BbiBOAA YaCTh CPeACTB U3 LOBEPUTENTbHOIO
ynpasneHusa B TedeHue KaneHgapHoro roga.

9 CTOMMOCTb YMCTbIX aKTMBOB OpraHM3aLuu ¢ y4eTom obbema akTMBOB,

nepefaBsaemMbiX B JOBEPUTENBHOE yNpaBreHne

10 | JononHuTenbHbIe YCNOBKS W OrpaHnyeHns

* YcTaHaBNMBAOTCS 3aKOHOAATENbCTBOM, PETYMMPYIOLLMM COOTBETCTBYHLNA BAL AEATENBHOCTI HEKOMMEPHYECKON OpraHm3aLm

C yyeTOM BaLLMX OTBETOB, a TAKKE MHOPMALMN O paHee ONpeaeneHHOM MHBECTULIMOHHOM Npodune, B COOTBETCTBUM C [Topsiakom
onpeaeneHus nheectuumorHoro npoguns 000 YK « OTKPbITVE», Baluei opraHuaauuy NpucBOEH CrieaytoLmuit MHBECTULMOHHBIN Npodurb.

HaunmeHoBaHWe npoduns OnucaHune

KnueHT HeCET puckn NpesocTaBneHus HeAOCTOBEPHON MHGOPMALMY st ONPELENEHUS €r0 MHBECTULIMOHHOTO NPOUNS, 3aKMI0YaOLLMECS B TOM, YTO KITUEHTY
OyneT NpUCBOEH MHBECTULIMOHHBIA NPOCNL HEKOPPEKTHO, M YNPaBRSIHOLLWIA, OCYLLECTBNSS YNIpaBNEHUe akTUBaMU KIMEHTA, MOXET HAaXOANTLCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWAAHWIA KIMEHTa OTHOCUTENBHO AOXOAHOCTH YNPaBIEHMS.

MoaunCTkM MN NPUMNCKKM, 3a4YepKHYTLIE CMoBa MO0 MHbIE UCMPaBNEHNS HE JOMYCKATCA W He MPUHUMAIOTCS [loBEepUTENbHBIM YNPaBNSIOLLMM B Ka4ecTse
M3MEHEHWIA Ui AOMOMHEHNI K HAacTosALen AHKeTe.

MopnucbiBas HacTosyl AHKETY MOATBEPXAal0, YTO MPOMH(OPMUPOBAH O pUCKaxX MPEeaOCTaBNeHWUs HEJOCTOBEPHOM WH(OpMaLUMM Ans onpedeneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, NoATBEPXAAK cornacue ¢ NPUCBOEHHBIM MHBECTULMOHHBLIM Npodumnem.

MoanucbiBas HacTosILLy0 AHKETY, B Cry4ae, ECIM paHee e 3anofHsanack U nognuckisanack AHkeTa (AHKeTbI) 1S NPUCBOEHUS MHBECTULMOHHOTO Npoduns
ans 000 YK «OTKPBITUE», nubo nepeuncnsnnch AKTVBbLI B CTaHAAPTHYIO CTpaTENK yNpaBneHus, NOATBEPXKAAK COrnache C MHBECTULIMOHHLIM Npocunem,
onpenenérHbIM cornacHollopsaky onpesenennst uieectuumorHoro npocuns OO0 YK «OTKPBITUE» Ha ocHoBaHMM BCex paHee NpefocTaBNeHHbIX AaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MPW ONPELENEHNM UHBECTULIMOHHOMO MPOGUNS MPUMEHSTCS anropuTM, YCTAHOBMEHHBIA [opsinkom onpegeneHns
unBecTuunoHHoro npodunst 000 YK «OTKPbITUEY, onpeaeneHHblit Balleil opraHu3aumm WHBECTULMOHHBIA NPOduib MOXeT copepxaTb WHdopmaumo 06
OXWAAEMOil AOXOJHOCTU M [OMYCTUMOM PUCKE, OTNMYAIOLLYKOCS OT NMpefoCTaBMNEHHON B HacTosiei aHkeTe. B cnyyae, ecrv Bbl cuntaete HeobX0AMMbIM
NepecMoTp WHBECTULMOHHOTO Npoduns Balleil opraHus3aumn ¢ LENbi0 YMEHbLUEHUS YPOBHS PUCKA MIM COKPALLEHUS| MHBECTULMOHHOTO ropu3oHTa, Bam
Heobxoaumo npepoctasuTb B odnc OO0 YK « OTKPBITUE» nucbMeHHoe 3asiBneHue B cBO60AHON dhopme.

Moanuck Mpeactasutens KnueHta OWO Mpepcrasutens Knuexta [lata



MpunoxeHue Ned
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AﬂrOpMTM onpenenel-m;llnepecMOTpa WHBECTULIMOHHOIO npodmnﬂ KnneHTa

¥ KAWMEeHTa ECTb
npodune?

Mpoduwnb knHeHTa
OOMHHHPYET CTpaTterua
[anBo paeex) Hag, ABNASTCA
npoguaem CTEHOEPTHOM?
cTpareruu?

AHKEeTHpOBaHHe

MepecmoTp/
onpegensHue
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AﬂFOpMTM onpepeneHna UHBECTULIMOHHOIO npodmnﬂ no pe3ynbTataM aHKETUPOBaHUA

MpunoxeHue Ne5

k Mopsaky onpeaeneHns MHBECTULMOHHOIO NPouns

Mpoueoypa NpoBEAEHUS aHKETMPOBaHMS Heobxoguma Afis Lenen KOPPEKTHOW OLEHKM WHBECTULMOHHOTO Mpodnns

KIMMEHTa, a UMEHHO onpeaeneHna ero oonycTtuMmoro pucka, OXiOaeMoit AOXOAHOCTY W MHBECTULMOHHOIO ropnu3oHTa.

AHanua pesynbTaToB OTBETOB aHKETbl BEAET K MOMYyYEeHU0 MHTEerpanbHoro Gamna (CKOpWHr) Ans onpegeneHus
PEKOMEHYEMOrO KMMEHTY YPOBHSI pUCKA, @ Takke MpeanonaraeT BHECEHWE KOPPEKTUPOBOK MO OXMAAEMOW [OXOJHOCTU U
WHBECTULMOHHOMY FOPU30HTY, 1 COrnacoBaHne napameTpoB 4OXOAHOCTY U pucka.

MogpobHoe onucaHWe BCeX BOMPOCOB aHKeTbl copepxutcs B Tabnuuax Nel (ana dwmanueckux muy) u Ne2 (ans

Opnan4eckmnx J'IVILL) B KOHLle HacToALlero anIJ'IO)KeHI/IFI.

Mo uTOraM aHanusa KIMEHTY MPUCBAMBAETCS COrMacoBaHHbIM WMHBECTULMOHHLIN MPOUb, Kak C TOYKM 3peHus
ODbEKTMBHBIX NapaMeTpoB M CyOBEKTMBHBIX XenaHuii KNMeHTa, Tak W TEOpuM B3aMMOCBS3M [OXOLHOCTW M pucka npu

WHBECTUPOBAHUN.

AHanu3 npegnonaraeT BbINOMHEHWE CrieayHoLLnX Laros:
OnpefeneHe MHBECTULIMOHHOIO FOPKU30HTa.

OnpepeneHie NpeaBapyUTENbHOMO YPOBHS LOMYCTUMOTO PUCKa.
OnpepeneHue NpeaBapuUTENbHOMO YPOBHS OXMLAEMON AOXOAHOCTY.
CornacoBaHue NONyYeHHbIX XapaKTEPUCTUK, OMpedeneHue WTOrOBbIX 3HAYEHWH [OMYCTUMOrO PUCKA U OXWAAEMON

el S

[I0XOZHOCTH, 1 MPUCBOEHME KIMEHTY MHBECTULMOHHOMO NpOdurs.

1. OnpeneneHme WHBECTULIMOHHOIO rOpMU30HTAa

IHBECTULMOHHBIN FOPU3OHT ONpeaenseTcs OTBETOM Ha BOMPOC O CPOKE MHBECTMPOBaHWS (Ne3)

Ne Bonpoc OtBet
1 | Ha kakoi Cpok Bbl XOTUTE MHBECTMPOBATL CBOM cpeactea? | oo 1roga

ot 1 roga oo 3-x net

oT 3-X neT

CpOK WHBECTUPOBaHWNA HanpAMy COOTHOCUTCA C FOPU3OHTOM MHBECTUPOBAHUA

Ne Cpok /IHBECTULIMOHHBIN FOPU3OHT
1 | polropa KpaTkoCpOoYHbiif

2 | ot 1roga oo 3-x net CpenHeCcpoYHbIi

3 | oT3-xnert JonrocpoyHblit

1.1. KoppekTupoBky NpeaBapuTenbHO OnpeaeneHHoro MHBECTULMOHHOMO rOpU3oHTa

Koppekmuposka Ha Heobxodumocms ebisoda cpedcms

Ecnwv oTBeT Ha Bonpoc 0 HeobxoaumocTy BeiBoga cpeacTs (Bonpoc Ne8) nonoxuteneH, To BBUAY HEBO3MOXHOCTU KOPPEKTHOM
OL|EHKM MHBECTULMOHHBIN FOPU3OHT CHUXAETCS A0 YPOBHS “KpaTKOCPOYHbIA”.

2. OnpegaeneHue npeaBapuUTENbHOMO YPOBHS AOMYCTUMOTO pucka

2.1. AHanu3 BonpocoB Ans (PU3NYECKnX nuL;:

Onpe,qeneHme OTHOLLEHNA K PUCKY NPOBOAMTCA NO pe3ynbTaTam OTBETOB Ha CnefyoLLe Bonpockl C y4€TOM BE€Ca BOnpoca B

fannax:

[ Ne | Bonpoc

OtseT

| Bann |




1 | Baw Bospact ot 18 0o 25 10
<HeobXxoanMo ykasaTb BO3pacT> (kon-Bo o1 25 00 40 15
LiembIx eT) ot 40 10 60 10

crapue 60 5

Ectb fn y Bac OnbIT 1 3HaHKA B obnactu
WHBECTUPOBaHUA

Ob6pasoBaHue/3HaHns B 0bnactu MHaHCOB OTCYTCTBYIOT, NGO
He3HaumTenNbHbI. V/Mnm onbIT IHBECTUPOBAHUS OrPaHNYNBAETCS

BaHKOBCKMMI [ENO3UTAaMU U/ NaeBbIMU MHBECTULMOHHBIMM
coHgamm (MND). 5

XopoLume 3HaHKs B 06nacTi oHaHCOB (KypCbl, NEKLWMN, TPEHWHT
B 0brnactu uHBecTUuit). M/mnm ectb onbIT B MHBECTUPOBAHWM B
akuuu, umnn obnurauun, umnm NA®, nimnmn nponssoaHbIe
(hMHAHCOBbIE MHCTPYMEHTbI B TEYEHME HE MEHee OfHOrO0 roga 10

OTnuyHble 3HaHMs B 06nacT rHaAHCOB (BbicLLee (MHaHCOBOE
obpasoBaHue, NpodecchoHanbHble cepTudukaLmm) n/mnm
CYLLECTBEHHbIN OMbIT B MHBECTUPOBAHWUN B Pa3fnyHble

(PMHAHCOBbIE MHCTPYMEHTbI B TEHEHWE HECKOMbKUX NeT 15
3 | Bale oTHOLLEHMe K puCKy (ZonyCTuMbIn puck) | He rotos(a) k kakuM-nnbo ybbiTkam 0

['oTOB(@) MMPUTLCS C HEOOMBLIMM CHKEHNEM CTOMMOCTY

aKT1BOB 10

['0TOB(a) HECTW PA3yMHbIV PUCK 33 NPUEMIIEMYIO JOXOAHOCTb 20

['0TOB(a) NPUHUMATb BbICOKMIA YPOBEHb PUCKA CHIKEHMS
CTOUMOCTM aKTUBOB, T.K. OPUEHTUPYHOCH HA arPECCUBHbIN MPUPOCT

Kanutana 40
4 | Hackonbko BenuK aomkeH BbiTb Baw yobiTok, | Jlioboe oTpuuatensHoe U3MEHEHWE yxe OOCTaBNsSieT CEePbe3Hbil

C YYETOM CpeHEMECAYHbIX JOXOA0B U1 anckomdopt 0
CPEAHEMECAYHbIX pacxodoB 3a nocnegHue 12 | 10% 10
MECsILIEB, a Takxke cOepexeHuit, 4ToObl Bbl 20% 15
Havarnm oLLyLLaTh 04eHb CEPbE3HbIN 33% 20
AvckomdopT 50% 25

Bonee 50% 30

Bann 3a oTHOLLEHWE K pUCKY NOMyYaeTcs CyMMUpOBaHWEM 6annoB Ha OTBETbI MO BCEM YETbIPEM BOMPOCAM.

2.1.1. [ononHnTensHoO K onpegeneHnio OTHOLIEHUS K PUCKY NPOBOAMUTCS aHanu3 Ha peanbHyt CnocoBHOCTb MPUHATL PUCK,
T.K. HELOCTATOYHOCTb (DMHAHCOBbLIX PECYPCOB ABNAETCH OOBEKTUBHBIM OrPaHUYEHNEM ANS MPUHATUS PUCKOB.

HecnocobHOCTL NPUHSATL XenaeMbli PUCK MOXKET MOCHYXWUTb NOBOLOM K CHUXEHMIO JONYCTUMOrO Ans KNueHTa pucka, B
CBS3W C NOTEHUManbHOM HeobXo4MMOCTbIO BbIBOAA CPEACTB W3 [OBEPUTENBHOTO ynpaBneHus. [JoCpOYHbI BbIBOA CPELCTB
NPUBEAET K HapYLUEHNIO MHBECTULIMOHHOMO FOPU30HTA, @ OTCHOAA, BEPOATHO, K YBENNYEHMIO pUCKa.

OueHka NpoBOANTCS Ha OCHOBAHMM OTBETOB Ha BOMPOCHI O CPEAHEMECAYHbIX JOXO0aX, pacxodax U cOepexeHusx.

OtBetbl Ha Bonpockl Ne10,11,12 moryT BbITb 3an0nHEHbI Kak B BUAE BbiBOpa MHTEPBANbHBIX 3HAYEHWI, TaK U yKa3aHUeM
KOHKPETHBIX YMCMOBbIX 3HAYEHNN.

B cnyyae 3anonHeHns OTBETOB Ha BOMPOCHI B BUAE MHTEPBASbHBIX 3HAYEHUI TakkKe yuuTbIBAETCA 0TBET Ha Bonpoc Ne9 (o
NPEBbILLEHNN CPEOHEMECSYHbIX JOXO4OB Haf pacxodamu), ecnv v Ans AOXOAO0B, M ANS PacxodoB BblbpaHbl OAMHAKOBbIE
WHTEpBanbI.

B cBA3n C Tem, YTO ypoBeHb 6GNaroCcoCTOSHUS HEe BAWSIET HA TONEPAHTHOCTb K PUCKY, HamM4uMe NOMOXMTENbHOro
PErynspHoro AEHEXHOro NOToKa (4OXOAbI 3@ BLIMETOM PacX0foB) M COEpexeHuMin He NOBbILIAET MHTErparnbHbIi 6anm, 1 He NPUBOANT
K MOBBLILIEHWIO JOMYCTUMOrO pucka. B npoTWBHOM cnydvae, npu MPeBbILEHUM CPEOHEMECSYHbIX PAcXOAoB Han [OXOAamu
NPOBOAMTCA pacyeT NoTpebHOCTM B (huHaHCoBbIX pecypcax (C) Ans Luenen HaumcneHns oTpuuaTenbHbX 6anmnos, NOHMKAKOLWMX
WTOrOBLIN MHTErpanbHeli 6ann. B cnyyae 3anonHeHus OTBETOB Ha BOMPOCHI B BWAE MHTEPBArbHbIX 3HAYEHUI NpUBEOEHWE K
YNCIOBbLIM 3HAYEHMAM NPOBOANTCS COMNAcHO CreayoLmUm Tabnuuam:

- [Insa pacxodoB W 0OX040B

Ne WHTepBan Hoxoabl Pacxopp!
110 50 Thic. pyb. 25 ThIC. pyo. 50 TbIC. pyb.
2 | o1 50 go 150 ThiC. PY6. 100 TbIC. pYO. 150 ThIC. pyb.
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3 | ot 150 go 300 Thic. pyb. 225 TbIC. pYO. 300 TbiC. pyb.
4 | ot 300 g0 500 ThIC. Y. 400 Tbic. pyb. 500 TbiC. pyb.
5 | o1 500 Tbic. py6. 10 1 MIH. py6. 750 TbiC. pyO. 1 MnH. pyb.
6 | o1 1 MrH. pyo. 1 MnH. py6. 1 M. pyb.
- [lns cbepexeHuit
Ne WHTepsan ChepexeHus
1 | 0/ ortcytctByloT 0 Tbic. pyb.
2 | po 100 Teic. pyb. 50 TbiC. pyb.
3 | o1 100 go 300 TbIC. py6. 200 TbiC. pyb.
4 | ot 300 go 500 ThIc. pyb. 400 Tbic. pyb.
5 | o1 500 ThiC. py6. A0 1 MIH. py6. 750 ThIC. PY6.
6 | oT 1 MAH. py6. 10 3 MnH. pyb. 2 MIH. pyb.
7 | o1 3 MnH. py6. 3 MnH. pyb.

MoTpebHocTb B (hnHaHCOBbIX pecypcax (C) oLeHMBaeTCA B NpOLEHTax No creaytowen dopmyne:

( C6epexxeHus

-+ Cpok uHBectupoBaHus X 100
Pacxoabl — Jloxoabl ) P P

, rAe

Pacxogbl — cpegHemecsiyHble pacxobl 3a nocrnegHue 12 mecsues

[oxoabl — cpeaHeMecsyHble JoXoabl 3a nocneaHue 12 mecsues

CbepexeHus — obLias cymma cobepexeHuin (3a UCKMIOYEHUEM CYyMMbI UIHBECTUPOBAHMS)

CpOK MHBECTUPOBAHUA — I'IJ'IaHI/IpyeMbII7I CPOK MHBECTUPOBAHUA (B Mecmax)

Ne 3Havenue (C) Bann Onucanue

1 Y KnueHTa oTpuLaTenbHbIn (OMHAHCOBLIN MOTOK U Manble COepexeHus, 1, BePOSITHO, [0

ot 0% no 50% -30

cepeaunHbl Cpoka NHBECTUPOBAHUA BO3HUKHET Heob6xoaMMOCTb B BbIBOAE cpeacTs

2 oT 50% 10 75% 20 Y KnneHTa oTpuLaTenbHbIA PUHAHCOBLIN MOTOK 1 HEQOCTATOUHbIE COEpEXEHNS, 1,
BEPOSATHO, A0 3/4 cpoKa MHBECTUPOBAHWS BO3HUKHET HEOOXOAMMOCTb B BbIBOAE CPEACTB

3 oT 75% 50 100% 10 Y KnneHTa oTpuLaTenbHbIA (PUHAHCOBLIN MOTOK, HO 4OCTATOYHbIE COEpexeHus, YTobbI He
BbIBOAWTbL CPEACTBA HA NPOTSHKEHUM NPAKTUYECKM BCEr0 CPOKA MHBECTUPOBAHNS

4 >100% 0 Y KnueHTa oTpuLaTenbHbIA (PUHAHCOBLINA MOTOK, HO 4OCTATOYHbIE COEpexeHus, 4TobbI He

BbIBOAWTb CPeACTBaA HA NPOTAXEHUU BCEro CPOKa MHBECTMPOBAHNA

2.2. AHann3 0TBETOB N1 PULNYECKNX ML

Onpe,qeneHme OTHOLLEHNA K pUCKY NPOBOAMTCA NO pe3ynbTaTam OTBETOB Ha CnefyoLLne BOnpocChl:

Neo Bonpoc OtBet Bann
1| MmetoTcs nu y Bac cneumanuctbl unu CneumanncTbl OTCYTCTBYIOT 5
nogpasgaenexus, oTBevaroLLme 3a YueTHoe noapasgaeneHue (byxrantepus) oTBeYaeT 3a
WHBECTULIMOHHYIO AEATENBHOCTb pa3sMeLLeHVe CpeacTB 10
CyLLecTByeT 0TAeMbHbIN MHBECTULMOHHBIN 6MOK/®UHAHCOBbIN
AVpeEKTop 15
2 HeT unu pasmelleHne cpeacTs B 4en03nThl 5




COBepLuana JIn opraHu3auus onepawum ¢ KomnaHus nepnoanyeckn NHBECTUPYET B Pa3finyHble

PasfnnYHbIMU (OMHAHCOBLIMM MHCTPYMEHTAMM | (DMHAHCOBbIE MHCTPYMEHTbI (aKkumuu, obnurauuu, NMAD). 10
3a NOCNeAHNA OTYETHBIN rog CyLLeCTBEHHbIN OMbIT 1 NOCTOSAHHbIE MHBECTULMW B Pa3NnyHbIe
(PMHAHCOBbIE MHCTPYMEHTDI. 15
3 | Bawe oTHOLLEHME K pUCKY (ZOMYCTUMbIN pucK) | He roToBbl K kakum-ninbo ybbiTkam 0
[OTOBbI MUPUTLCA C HEGOMBLLMM CHIXKEHUEM CTOUMOCTY
aKT1BOB 10
['0TOBbI HECTM Pa3yMHbI PUCK 33 NPUEMIIEMYIO JOXOLHOCTb 20

OTOBbI NPUHUMATb BbICOKMIA YPOBEHb PUCKA CHUKEHUS
CTOMMOCTM aKTUBOB, T.K. OPUEHTUPYEMCS Ha arpecCUBHBIN

NpPUPOCT KanuTana 40
4 | Hackonbko Benuk aomkeH 6biTb Baw yobiTok | Jllo6oe oTpuLatenbHoe U3MEHEHWE Y)Xe [OCTaBMNSET CEPbe3HbIi

OT MHBECTULMM, C Y4ETOM CTOUMOCTU YUCTbIX | AUCKOMGOpT 0
aKTVBOB OpraH13auuy 1 CpeacTs, 10% 10
nepefaBaemblX B JOBEPUTENBHOE 20% 15
ynpasneHue, Ytobbl Bbl Havanm owywlats 33% 20
0YeHb CepbesHbIf anckomdopT 50% 25

Bonee 50% 30

Bann 3a OTHOLLEHME K pUCKy MoMyvaeTcs CyMMMPOBaHNEM 6annoB Ha OTBETHI MO BCEM YETbIPEM BOMPOCaM.

B cnyyae ecnm CTOMMOCTb YNCTLIX aKTUBOB OpraH13aLv 3a BbIYETOM CyMMbl MHBECTUPOBAHWS SIBNISIETCS OTPULIATENBHO,
9TO MOXET NOCIY)XUTb NMOBOZAOM K CHVKEHMIO AOMYCTMMOTO ANs KIMEHTA pUCKa, B CBSA3W C MOTEHLMANbHON HEOOXOAMMOCTbIO BbIBOAA
CPEACTB M3 JOBEPUTENBHOIO YNpaBneHus.

[locpouHbIit BbIBOL CPEACTB NPUBEAET K HAPYLLEHWKO MHBECTULMOHHOTO rOPU30HTA, @ OTCIOAA, BEPOSTHO, K YBEMMYEHNIO
[O0MyCTUMOro pucka. B Takom criyuae npoBoagNTCS AONOMHUTENbHAS OLEHKA KIMEHTA Ha NPeAMET pearnbHOM CNOCOBHOCTY NPUHATD
PUCK.

CnocoBHOCTb NPUHATH PUCK OLEHMBAETCS Yepe3 BOMPOC O CTOMMOCTW YUCTbIX aKTUBOB, CKOPPEKTUPOBAHHOW Ha Cymmy
nHBecTupoanus (Bonpoc Ne9).

Ne Otset Bann OnucaHve

1 OsHavaeT, 4To opraHu3aLms MOXET MHBECTMPOBATL cpeacTea 6e3 yuiepba Ans 0CHOBHOM

Borblue nubo pasHa0 | 0
LEATENBbHOCTW.

OsHavaer, 4To OpraHn3aunn MoxeTt I'IOTpe6OBaTbC$I BbIBOA CPEACTB U3 AOBEPUTENBHOIO

2 | MeHbwe 0 -30 N
yNpaBneHust Ans OCYLLECTBINEHNSI OCHOBHOW AEATENBHOCTY

2.3. Takum 0bpa3som, UTOTOBbLIA MHTErPanbHbI 6ann ansg onpeaeneHns JOMyCTUMOrO pucka paBeH cymme 6annoB 3a OTBETH
Ha OTHOLLEHME K pucky U 6annoB, NOMy4YEHHbIX 3a peanbHyto CNOCOBHOCTL NPUHATL pUCK. [peaBapuTenbHbIN LONYCTUMBIA YPOBEHb
pucKa onpeaenseTcs no cneaytoen Tabnuue:

Neo bann [onycTumblin puck
1 | O10m050 Hu3kui

2 | 0r50p0070 YMEpPEHHbI

3 | Or70m0100 ArpeccuBHbIN

2.4. KoppeKTupoBKM NpeaBapuTeNbHO OnpeaeneHHoro AomnyCTMMOrO YPOBHS prcka

I'IpenBapMTeano OﬂpeﬂeﬂeHHbIVI ,EI,OI'IyCTVIMbIVI PUCK NO pe3ynbTataM OLEHKN XenaHua N BO3MOXHOCTU NPUHATD PUCK MOXET
ObITh CKOppeKTpoBaH B 3aBUCMMOCTHM OT OTBETOB Ha [0MNOSTHUTENbHbIE BONPOCHI UK B LIENAX NpuBeaeHnUs (B CTOPOHY I'IOHVI)KeHVIFI)
K MakcuMmalibHO HGO6X0,EI,VIMOMy YPOBHIO puCKa Ana AOCTUXEHUA VIHBGCTI/ILWIOHHOI?I uenu.

Koppekmupoeka Ha UHBECMULUOHHYIO Ueb

Ecnn otBeT Ha Bonmpoc 0 uenu uHeecTupoBaHus (Ne1) cogepxut otseT “CoxpaHeHue CTOMMOCTW akTWBOB®, TO Lenb
WHBECTUPOBAHWS OLIEHMBAETCS Kak KOHCEpBAaTWBHAsA, U NpeaBapuUTenbHbIA JOMYCTUMBIA YPOBEHb PUCKA CHXAETCH A0 YPOBHS
“Huaknin”.
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Koppekmuposka Ha Heobxodumocms ebisoda cpedcme

Ecnwn oTBeT Ha Bonpoc 0 HeobxoaumocTu BeiBoga cpeacts (Bonpoc Ne8) nonoxureneH, To BBUAY HEBO3MOXKHOCTY KOPPEKTHO
OLEHUTb PUCK HA MHBECTULMOHHOM FOPU3OHTE NpeaBapUTENbHBIA JOMYCTUMBINA YPOBEHL PUCKA CHKAETCS 40 YPOBHS “Huskuin”.

3. OnpepneneHve npeaBapuUTENbHOTO YPOBHS OXMAAEMOI AOXOAHOCTY

OueHka 0XX1aaemoit BOXOAHOCTY OCHOBBLIBAETCS HA OTBETE Ha BOMPOC O Xenaemoit goxogHoctu (Bonpoc Ne2).

Bonpoc OtBet Oxupaemas 4OXOOHOCTb
Kakyto JOX04HOCTb Bbl Ha 1-2% rogoBbIX Bbllle CPeAHEPLIHOYHOM CTaBKM MO KoHcepBatuBHas
OXugaeTe nonyunTb? Jenosutam B 6aHkax PP
Ha 2-7% rooBbIX BbllUe CPeAHEPLIHOYHOM CTaBKM NO YMepeHHast
Jenosutam B 6aHkax PP
Ha 7% rogoBbix 1 6onee Bbille CpeAHEPLIHOYHON CTaBKM MO Bbicokas
Jenosutam B 6aHkax PO

3.1. KOppeKTMpOBKa npensapuTenbHOro NPUCBOEHHOIO YPOBHA OX1aaeMoi AOXOAHOCTH

MpenBapuTENbHO MPUCBOEHHBIN YPOBEHL OXWAAEMOI JOXOLHOCTM MOXET ObiTb CKOPPEKTMPOBAH B LENSX NpuBeAeHUs (B
CTOPOHY MOHKEHMS!) K MaKCMasbHO BO3MOXHOI 0XIAaeMOi JOXOAHOCTY A4St AOCTUKEHUS MHBECTULMOHHON Lieniu.

Koppekmuposka Ha UHEECMULLOHHYHO Uellb

Ecnu oTBET Ha BOnpoc 0 Lenm nHeectupoBaHus (Bonpoc Ne1) cogepxut otBeT “CoxpaHeHne CTOMMOCTW aKTUBOB”, TO LESb
WHBECTWUPOBAHUS OLIEHNBAETCA KaK KOHCepPBATMBHAS, U NpeaBapUTENbHbIA YPOBEHb OKMAAEMOI JOXOAHOCTU CHUXAETCS A0 YPOBHS
“KoHcepBaTuBHas”.

4. CornacoBaHue NONYYeHHbIX XapaKTEPUCTUK, OMpEedeneHue WTOrOBbIX 3HAYEHWA OOMYCTUMOTO pUCKA M OXWAAeMON
[I0XOZHOCTW, 1 NMPUCBOEHME UHBECTULMOHHOMO NPOUNs KNeHTa

CornacoBaHne NpeaBapuTENbHO MOMYYEHHBbIX 3HAYEHWI OXMOAEMON OOXOOHOCTU M AOMYCTUMOrO puCKa OCHOBLIBAETCS Ha
cregyoLwmx yTBEPKAEHNAX:
- Hert HeobxoaumocTu 6paTth puck GOMbLLWIA, YEM TOT, KOTOPbIN HEOBX0AUM AN AOCTUXKEHUS XKEeNaemoi JOXOAHOCTM.
- XenaHus QOMKHbI COOTBETCTBOBATb BO3MOXHOCTAM, OXWOaeMasi AOXOAHOCTb He AOMKHA MPeBbllaTb MaKCUMAaIbHYHO
OXWOAEMYIO JOXOAHOCTb, KOTOPYO BO3MOXHO JOCTMYb NMPK ONpeeseHHOM YPOBHE pucka.
CornacHo Teopun PUCK 1 JOXOAHOCTb UMEKOT MOHOTOHHYIO MOMOXMUTENbHYIO CBA3b, T.e. ECNIM PACTET OAMH, PAcTeT U APYron, 1
HaobopoT. CBsA3b MeXay PUCKOM U AOXOAHOCTBLIO MpeacTaBneHa B Tabnuue Huxe.

YpoBeHb Oxwupaaemas JOXOOHOCTb YpoBeHb JonycTumblit puck
[OXOQHOCTH pucka
1 KoHcepBaTuBHas 1 Huakui
2 YMepeHHast 2 YMepeHHbIN
3 Bbicokas 3 ArpeccvBHbIN
Orctoga:

- B cnyyae ecnu npenpapuTenbHO NPUCBOEHHbIN YPOBEHb AOMYCTUMOrO PUCKA MPEBLILIAET MUHUMAMNBHO HEOOXOaNUMbI
YpOBeHb picka, HEOBXOAUMBIA NSt JOCTUXKEHWS! XEenaeMoil KITMEHTOM AOXOAHOCTW, TO AOMYCTUMbIA YPOBEHb pucKa
CHIXXaETCst 10 COMOCTaBIMOrO YPOBHSI.

- B cnyyae ecnv npeaBapuUTenbHO MPUCBOEHHbIA YPOBEHb OXMOAEMON [AOXOAHOCTW MPEBbILAET YPOBEHb AOXOAHOCTH,
COMOCTaBUMbIi C ONPeAENnEeHHbIM YPOBHEM JOMYCTUMOrO PUCKa, TO OXMaaeMasi JOXOAHOCTb CHINKAETCs 40 CONOCTaBMMOrO
YPOBHS.

B utore, no pesynbTatam onpefenieHnst Bcex Tpex napameTpoB (MHBECTULMOHHOTO FOPU3OHTA, OXMLAEMOW AOXOAHOCTH,
[ONYCTUMOTO PUCKA), KIMEHTY OnpefensieTcss OAuH W3 [EBATU MHBECTULMOHHLIX MPOdUnen, COOTBETCTBYIOLIMA MOMyYeHHbIM
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napametpam. [pu 9TOM B Cny4yae, €CnNK KIMEHT YyXe WMEeT paHee MPUCBOEHHbIN MHBECTULMOHHBIA NPOQUNb, NEepecMoTp
(M3MeHeHWe) MHBECTULMOHHOrO NPOUNS KIMEHTa OCYLLECTBASIETCA B COOTBETCTBMM C N. 4.4, HacToswero Mopsaka.

16



Tabnmua Ne1

AHKeTa MIHBECTMLIMOHHOTO ﬂpOd)VIJWIpOBaHVIﬂ (I)VI3W-IeCKOFO nnua (C BO3MOXHbIMW BapuaHTaMin OTBeTOB)

Ne ‘ Bonpoc

OrtseT

1. Llenib MHBECTUPOBAHWSA N AOXOAHOCTH

1 | MNpegnonaraemas Lenb MHBECTUPOBAHNS

CoxpaHeHne CTOMMOCTY aKTUBOB

MMonyyeHue goxoma

2 | Kakyto goxogHocTb Bbl oxugaeTe nonyuntb

Ha 1-2% ropoBbIX Bblle CPeAHEPLIHOYHON CTaBKM MO 4eno3nTam B
BaHkax PO

Ha 2-7% ropoBblIx Bbile CPpeaHEPbIHOYHON CTaBKM MO Aeno3nTam B
BaHkax PO

Ha 7% ropoBbix 1 6onee Bbile CPeaHEPLIHOYHOM CTaBKM NO
Jenosntam B baHkax P®

2. CpoK UHBECTUPOBaHMS

3 Ha kakon CPOK Bbl XOTUTE NHBECTNPOBATL CBOU CPEACTBA

go 1ropa

ot 1 roga o 3-x net

ot 3-x net

3. TonepaHTHOCTbL B PUCKY

4 | Baw Bospact

<yKa3aTb BO3PACT B MOMHbIX rogax>

5 | Ectb nmy Bac onbIT 1 3HaHUS B 0611acTv MHBECTUPOBAHNS

O6pasoBanue/3HaHns B 0b6nacTi puHaHCOB OTCYTCTBYIOT, MMBO
HE3HauMUTENbHbI. /N OnbIT MHBECTUPOBAHMS OrpaHNYMBaETCS
BaHKOBCKUMU jeno3uTamu u/unm naesbIM1 MHBECTULIMOHHBIMU
tongamu (MND).

Xopoluve 3HaHus B 06nacTh puHaHCOB (Kypcbl, NEKLWM, TPEHUHIW B
obnactv nHeecTuumi). N/vnn ecTb onbIT B MHBECTUPOBAHUN B aKLmMK,
uvnmn obnuraumu, u/wnu M, niunm nponssoaHble PUHAHCOBLIE
WHCTPYMEHTbI B TEYEHME He MEHee OfJHOro roga

OTNNyYHbIE 3HaHWS B 0BNacTy MHaHCOB (BbicLuee (UHAHCOBOE
obpasoBaHue, npodeccuoHarnbHble cepTudmkaLmm) uinnm
CYLLECTBEHHBII OMbIT B UHBECTUPOBAHIM B Pa3NuyHble (UHAHCOBbIE
MHCTPYMEHTbI B TEYEHWE HECKOMbKIX NET

6 | Balle oTHOLLEHWE K PUCKY (DONYCTUMbIA PUCK)

He roToB(a) k kakum-nn60 ybbiTkam

rOTOB(a) MNPUTBCA C HebOoMbLIMM CHUXEHMEM CTOMMOCTM aKTMBOB

['0TOB(a) HECTW pa3yMHbIN PUCK 33 NPUEMIEMYIO JOXOAHOCTb

'0TOB(a) NPUHUMATb BbICOKUIA YPOBEHb PUCKA CHUXEHUS CTOUMOCTM
aKTWBOB, T.K. OPMEHTMPYIOCH HA arpeccuBHbIA MPUPOCT KanuTana

IMio6oe oTpuLiaTENBHOE U3MEHEHIE YXE [OCTaBNSET Cepbe3Hblil

Anckomdopt
Hackonbko Benuk gomkeH ObiTb BaLl yObITOK, C y4eTOM 10%
7 | CPeAHEMeCAHbIX AOXONI0B U CPEAHEMECAYHbIX PACXO0B 33 |~y
nocnegxue 12 MecsiLieB, a Takke coepexeHuin, ytobbl Bol 330/0
Ha4anu OLLyLLaTb O4EHb CEPbE3HBbIN AnckoMdopT 500/°
0
bonee 50%
4. CnocoOHOCTb NPUHATL PUCK
8 | MnanHupyeTe nu Bbl BbIBOAUTL CpeacTBa? ﬂ:T
9 Baluwm cpegHemecsyHble pacxoabl NPEBbILLAOT BaLlu [a
cpeaHemecsyHble fJoxofbl (3a nocnegHue 12 mecsues)? Het
10 Ykaxute cpeHeMecsuHble 40X0bl (3a nocneaHue 12 <yKasaTb CyMMy B ThiC. py6.>
MecsLes) (Tbic. pyb.)
1" YkaxuTe cpefHeMecsuHble pacxodsl (3a nocneaHue 12 <yKasaTb CyMMy B ThiC. py6.>
mecsues) (Tbic. pyb.)
12 Ykaxute pasmep coepexeHuin (3a UCKIIoYEHNEM <yKasaTb CyMMy B TbiC. pyB.>

MHBECTULMIA) (ThIC. py6.)
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Tabnuua Ne2

AHKeTa UHBECTULMOHHOIO NPOGMIMPOBaHMA IOPUANYECKOTO NMLA/OPUANYECKOrO LA — HEKOMMEPYECKON OpraHm3aLmum
(c BO3MOXHbIMK BapMaHTaMu OTBETOB)

Ng‘

Bonpoc

OtBet

1. Uenb MHBECTUPOBAHMA U JOXOAHOCTb

1

I'Ipe,unonaraemaﬂ Lenb NHBECTMPOBAHUA

CoxpaHeHMe CTOMMOCTW aKTUBOB

MonyyeHue noxona

Kakyto poxogHoCTb Bbl oxugaete nonyqmtb

Ha 1-2% BblLe CpeaHEPbIHOYHOM CTaBKM No AenoanTam B 6aHkax PO

Ha 2-7% Bblle cpeaHepbIHOYHOM CTaBKM No AenoanTam B 6aHkax PO

Ha 7% v 6onee Bbile CpeaHEPLIHOYHOI CTaBKM NO AEN03UTam B
GaHkax PO

2. CpoK UHBECTUPOBaHMS

Ha kakon CPOK Bbl XOTUTE NHBECTNPOBATL CBOU CPEACTBA

Jo 1ropa

ot 1 roga o 3-x net

ot 3-x net

3. TonepaHTHOCTb B PUCKY

WmetoTesa nu Yy BaC cneunannctbl Unn nogpasnenexHns,
OTBeYarLLne 3a MHBECTULINOHHYIO AEeATENbHOCTb

CneuuanucTbl OTCYTCTBYHOT

YueTHoe nogpasaeneHue (Gyxrantepns) OTBEYaET 3a pasMeLLeHre
CpeacTs

CywecTByeT OTAENbHBIN MHBECTULMOHHBIN B110K/OUHAHCOBbIN
OMPEKTOp

CoBepLuarna Nv opraHusaLys onepawym ¢ pasnuyHbIM1
(hMHAHCOBLIMW MHCTPYMEHTaMM 3a MOCHEeHUA OTYETHbIN rofl

Het nnn pa3melLeHne cpencTs B AEN03UTbI

KomnaHwsi nepuoamnyeckin MHBECTUPYET B pasnnyHble MHAHCOBbIE
WHCTPYMEHTBI (aKuum, obnmraum, MAP).

CyLUEeCTBEHHbIN OMbIT 1 MOCTOSIHHbIE MHBECTULMM B pa3ninyHble
(hHAHCOBbIE MHCTPYMEHTBI.

BalLie oTHOLLEHME K PUCKY (ZONYCTUMBIN PUCK)

[oTOBbI MUPUTBCA C HebOMbLIMM CHUXEHMEM CTOUMOCTM aKTMBOB

[0TOBbI HECTY pa3yMHbIl7I PUCK 3a npuemnemyr JOX04HOCTb

OTOBbI NPUHUMATL BbICOKMIA YPOBEHb PUCKA CHUKEHWS CTOUMOCTH
AKTMBOB, T.K. OPUEHTUPYIOCH HA AarPECCUBHbIN MPUPOCT KanuTana

Hackomnbko Benuk [omkeH BbiTb Balll YBbITOK OT UHBECTULINM,
C Y4ETOM CTOUMOCTM YNCTIX aKTUBOB OpraHu3aLun u
CPeAcCTB, NepeaaBaeMbIx B JOBEPUTENBHOE YNpaBeHue,
yT06bI Bbl HAYaNM OLLYLLATL 04YeHb CEPbe3HbIi AMCKOMKOPT

NioBoe oTpuLjaTenbHOE M3MEHEHME YKe [OCTaBASET Cepbe3Hblit
Anckomdopt

10%

20%

33%

50%

bonee 50%

4. CnocoOHOCTb NPUHATL PUCK

I'InaHleyemaﬂ nepnoanMyHoOCTb BbiBOAA YaCTu CPEACTB U3

I'InaHMpyeM BbIBOAWUTb B TEYEHNE roga

8

AOBEPTEILHOTO YNpBTIEHHs! B TeueHYe KaNeHAapHOro 102 | B euenyte rona BLIBOAMTS HE NaHDYEM
g | CTOMMOCTL YCTBIX aKTUBOB OpraHusaLuy Ges yueTa o6benma Bonbie nubo pasta 0

aKTVBOB, NepejaBaeMblX B JOBEPUTENbHOE YNpaBeHMe MeHbiwe 0
10 | JlONONHUTENbHbIE YCHIOBUS 11 OrpaHNYeHNs <yKa3aTb YCTIOBUS 1 OrPaHUYEHNS>

* Bonpoc TOMbKO Anst HEKOMMEPYECKUX OpraHu3aLmit. KOHKpeTHbIE OrpaHUYEHNst YCTaHaBNBAKITCS 3aKOHOAATENBCTBOM, PErYNIUPYHOLMM
COOTBETCTBYHOLLWI BU [EATENBHOCTY HEKOMMEPYECKON OpraHu3aLmu
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