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onpeaesieHuss CTOMMOCTU aKTUBOB
Omkpbimozo naeeozo uHeecMuyUOHHO20 ¢oHda poHdoe «OmKpbIimue — 3apy6exHas co6cmeeHHOCMbY
¥ BENUYUHbI 06A3aTeNbLCTB, NOANEXalMX UCNONMHEHMIO 3a CYeT YKa3aHHbIX aKTUBOB,
Ha 2015 rog

r. Mockea
2014 rop



1. TlpaBuna onpeaeneHus CTOUMOCTY aKTUBOB OTKpbLITOro NaeBoro MHBECTULMUOHHOTO ¢oHpa donpos
«OTKpbITHE — 3apy6exHas COGCTBEHHOCTbY (nanee — ®oHA) U BenNUuMHLI 0BR3ATENLCTSE,
noanexalyux UCNOSHEHWIO 3a CYET ykasaHHLIX akTUBOB, Ha 2015 rog (ganee — MNpasuna) paspabotaHb! B
cooTBeTCTBUM C [lonoxeHueM O nNOpPsAKe U CPOKax OMNPeAeneHUst CTOUMOCTUM UYUCTbIX aKTueoB
aKUNOHEPHbIX MHBECTULIMOHHBIX (POHAO0B, CTOMMOCTU YMCTBIX @KTUBOB NaeBbIX MHBECTULUOHHBIX ¢doHaoB,
Pac4eTHOW CTOMMOCTU WHBECTULIMOHHBIX NAEeB NaeBbIX MHBECTULMOHHLIX oHAOB, @ TarKe CTOMMOCTH
YNCTBIX AKTUBOB aKUMOHEPHbLIX MHBECTULMOHHBLIX (DOHAOB B pacyeTe Ha OfHY axuM:o, YTBEDMASHHLIN
npukasom ®COP Poceun ot 15.06.2005 Ne 05-21/n3-H (panee — Monoxetse).

2. Hacroswwme [pasuna onpeaensior NMOPAAOK OnNpefeneHns CTOMMOCTH SETHOOE W BEIwr-ersy
06A3aTenbCTs, NoANEXallUx WCMONHEHWIO 338 CYET YKa3aHHbIX AKTMBOB, MEPHOAWMIDCTS TNOBCHCHaN:
OUEHWwKoM PoHAA OLIEHKM CTOMMOCTU MMYLIECTBa DOHAZ, NOANEKALLETO OUSHES HosMSHOECERS
POCCHIACKUX OpraHW3aTopOB TOPTOBMM HA PbIHKE LEHHLIX Gymar, no PE3YNLTATAM TOONOS ¥ SOFCEREX
ONpeAensioTcs npusHaBaemble KOTUPOBKM LieHHbIX Gymar, npasuna BoiGopa T2 OO IRECEn
TOProBMM Ha pblHKE LieHHbIX Gymar, HauMeHOBaHWS MHOCTPaHHLIX (HOHAOBLIX GHpEK MO P
TOProB Ha KOTOPbIX OMPEAEnseTcA LeHa 3aKpbiTUsi PbiHKA LIEHHLIX GyMar MHOCTPaHHLO! mmrexwean
npasuna Bbibopa Takux oHA0BLIX GUPX, a Takke CTaBKM AUCKOHTUPOBAKUSA OCTaBUADCS fnaTesesl
AEHeXHbIM TpeGoBaHusIM, COCTaBRsIOLUMM akTuebl doHAa, NOPSAOK opMupoBaHNR pescre N
BO3MELLEeHNA NPEACTORALLMX PaCXOA0B, CBA3AHHLIX C JOBEPUTENLHLIM yrpaBneHem $oHaa.

g 3. CroumocTb aKTMBOB POHAA ONPEAENAETCS Kak CYMMa AEHEXHBIX CPEACTB Ha CYETax U BO BETIRAAX W
OLIEHO4HOW CTOMMOCTM MHOTO UMYLLIECTBA, COCTABNAIOLIErO yKa3aHHbIe aKTUBLI, KOTOPasi ONPeaEAeTes: B
cooTBercTBMY C [onoxeHnem.

4. Tlopsipok onpefeneHns BenuuMHbl 0BA3aTENLCTB, NOANEXALMX WCNONHEHUIO 33 CYeT aKTueoB PoHma:
yctaHosneH MonoxeHvem.

5. OueHka CTOMMOCTM MMYLLECTBA OLIGHLUIMKOM He NPOW3BOAMTCS, Tak Kak B COCTaB akTuBOB DoOHAA HE
MOXET BXOQWTE WMYLIECTBO, noAnexallee oueHke. OUEHWWK He npepycMoTpeH [pasunamu
AOBEpUTENbHOTO ynpasneHus GoHAa.

6. OueHouYHasn CTOMMOCTb LieHHbIX Bymar, AONYLLEHHbIX K TOpram poCcCUACKUM OpraHW3aTopoM TOProBNM Ha
PbiHKE LieHHbIX Gymar, 3a ucknioueHnem obnurauvii BHELHUX obnuraumoHHbIX 3aiiMoB Poccuiickoi
®efepaunn, nNpU3HAeTCA pPaBHOW WX NpU3HABAEMOM KOTUPOBKE, ONpeAeneHHoW ChneaylLwmMMm
opraHusartopamu Toproenu B nopsiake yooisaHus npuoputeTa:

6.1. 3akpbiToe aKuuoHepHoe 06LLEeCTBO «PoHpoBan Bupxa MMBE»
6.2. OTkpbITOE akuMoHepHoe obLecTBo «MockoBcKas Bupxa MMBB-PTC»
6.3. OtKpbITOE aKyMoHepHoe oBLWecTBO « CaHKT — MeTepbyprckas Gupxax.

7. OueHouHas CTOMMOCTb aKUMIi WHOCTPAHHbIX aKunoHepHbIX oblecte u obnuraumit  MHOCTPEHHbIX
KOMMEp4Eeckux opraHusauui, NpoLIeALNX NPoLeAypPY NUCTUHTA HA MHOCTPaHHOM hOHA0BOM Bupxe (3a
ucisiioueHnem espoobnuraumii), NPUSHaeTCs PaBHON LieHe 3aKpbITUs pbiHKa LeHHbIX 6ymar no utoram
NOCNEAHEro TOproBoro AHA Ha ykasaHHOW (hoHA0BOW GupxXe nepen OaTo onpeaeneHns ux OUeHOYHON
CTOMMOCTH, ONpeAeneHHOW Ha BCEX TOProBbIX MMOW@AKAX, BXOAALMX B rpynnbl  crnegyrowmx
OpraHu3aTopoB TOProsnu:

1) AMepukaHckas hoHgoBas Gupxa (American Stock Exchange)
2) l'oHkoHrckas hoHaoBan Gupxa (Hong Kong Stock Exchange);
3) EepoHexcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Upnanackan coHaosas 6upxa (Irish Stock Exchange);

5) Ucnanckan doHaosan 6upxa (BME Spanish Exchanges);

8) Utanbsinckan oHAoBas Gupxa (Borsa ltaliana);

7) Kopeiickan Gupxa (Korea Exchange);

&) JlonaoHckan thoHaosas Gupxa (London Stock Exchange);

=) Jhokcembyprckas dongosas 6upxa (Luxembourg Stock Exchange);

“I) Hacpak (Nasdaq);

~1) Hemeuxkas doHaosas Gupxa (Deutsche Borse);

“2) Hoto-Wopkekas doHaosas 6upska (New York Stock Exchange);

~2) Tokwiickas oHpoBas 6upxa (Tokyo Stock Exchange Group);

~4) ®onposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
"2 ®Donposan Bupxa LLiseiiyapun (Swiss Exchange);

% Ilanxaiickas choHaosas 6upxa (Shanghai Stock Exchange).

1 B cnyyae, ecnu ykasaHHble UeHHble Gymaru npowunu npoleaypy NMCTUHra Ha AByx wunu Gonee
| WMOCTP3HHLIX (POHAOBLIX GUPXaX, NO MTOraM NOCNEeAHEro TOProBOrO AHA Ha WHOCTPaHHOW# (OHA0BOI
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6vpxe, B LeNAX OnpeferneHns OUEHOYHOW CTOMMOCTY BbibupaeTcs Gupka B nopaake yObisasmes
YKa3aHHOro B HaCTOALLEM NYHKTE npuopuTeTa.

Peaeps ANs BO3MELLEHMUS NPEACTORLLUMX PACXOAOB, CBA3AHHBIX C AOBEPUTENbHBIM yNpaBrieHuem ¢doHpa,
(hOPMUPYETCSA HapacTaloLLMM UTOTOM B TEUEHWUE KaneHAapHOro roaa.

MpeBbilieHne (HaKTUUECKM MNOHECEeHHbIX 33 OTYETHBI oA pacxofoB Hag  MaKkCUManbHbIM
pasmepoM  pacxofos, NPEAyCMOTPEHHbIX MpaeunamMu [OBEPUTENbHOTO  ynpaBneHus doHaa,
BO3MeLLaeTcs YnpaBnsioLen KoMnanuein 3a cHeT CBOUX COBCTBEHHbIX CPEACTB 1 NOANEXUT OTPaXEHWIo B
cocTaBe AeBUTOPCKON 3a40MKEHHOCTYA NPy NEPBOM ONPEAEneHu CTOMMOCTMN HNCTBIX aKTUBOB doHaa B
rogy, cnegyowumM 3a OTYETHbBIM.

CTaBKa (CTaBKW) AUCKOHTUPOBAHNA OCTaBLLUMXCA nnarTexei no AeHeXHbim TpeBosaHuAM, CoCTaBNSoLWUM
akTusbl ®OHJa, He yCTaHaBNUBAETCS, Tak KaK Takue AeHeXHbIe TpeGoBaHWA HE MOryT COCTaBNsATb aKTUBbI
donpa.

Mpn pacyeTe OLEHOYHOW CTOMMOCTM ULeHHbix OGymar, rpusHasaemas KOTMPOBKA MO A3HHLIM
opraHu3aTopa TOProBNN UCNONb3YeTCs C TeM KONMYECTBOM 3HAKOB MOCNE 3anAToi, KOTOpoe obbasnser
OpraHu3aTop TOpProenu.

CTOMMOCTb uMCTbiX akTueoB PoHfa, B TOM uucne cpefHeroaoeas CTOUMOCTb YUCTbIX aKTUBOB,
onpeaenaeTca B py6nﬂx C TOMHOCTBLIO A0 ABYX 3HaKOB nocne 3ansaTol No cocTtosHwio Ha 20 uyacoB
MOCKOBCKOro BpeMeHu B COOTBETCTBUU C MonoxeHnem.
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