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onpepgeneHna CTOUMOCTH aKTUBOB
OmkpbIMo20 naeso20 UHEECMUYUOHHO20 (hoHOa akuul «OmKpbimue — AKyuu»
¥ BENKYUHLI 06A3aTeNbLCTB, NOANEXalWMUX UCNONMHEHUIO 3a CYeT YKa3aHHbIX aKTUBOB,
Ha 2015 rop

r. Mockea
2014 rop



1. MpaBuna onpeeneHUs CTOUMOCTM akTMBOB OTKPbITOrO NaeBOro MHBECTMUMOHHOTO (poHAa aKuui
«OTKpbITHE — AKUMNY» (fanee — PoOHA) ¥ BENMYMHBI 0BS3ATENBCTB, NOANEXKALUNX UCNONHEHUIO 38 CUeT
yKasaHHbIX akTueos, Ha 2015 rog (aanee — lNpaBuna) paspaboTaHbt B cooTBEeTCTBUM C TlonoxeHnem o
NOpsiAKe W CPOKaxX ONpPeAeneHWss CTOMMOCTU YMCTbIX aKTUBOB aKUMOHEPHbIX WHBECTULIMOHHbIX (hOHAOB,
CTOUMOCTY YMCTBIX aKTUBOB NaEBbIX UHBECTULIMOHHLIX (DOHAOB, PacHETHOW CTOMMOCTU WHBECTULIMOHHBIX
naeB nNaeBblX WHBECTUUWOHHLIX hOHAOB, a TakKe CTOMMOCTU YUCTbIX aKTUBOB aKLUUOHEPHbIX
MHBECTUUMOHHbLIX (hOHOOB B pacyeTe Ha OJHY aKuuio, yTBepXAEeHHbIM npukasom GCOP Poccum oT
15.06.2005 Ne 05-21/n3-H (panee — Nonoxexue).

2. HacToswme T[paBuna onpegfensioT MOPSAOK ONpeAeneHWs CTOMMOCTU aKTMBOB W BENUYUHDI
06s3aTenbeTs, NOANEXALNX WCMOMHEHMIO 3@ CYET YKa3aHHbLIX aKTUBOB, NEPUOAUYHOCTb MPOBEAEHMS
oueHwMkom @oHOa OUEHKM CTOMMOCTM umyllectBa ®DOHAZ, MOANEXaWero OLEHKe, HauMEHOBaHMs
POCCUIACKUX OpraHW3aToOpPOB TOPrOBNM Ha pblHKE LeHHbIX Gymar, no pesynbTaTam TOProB y KOTOPbIX
onpeaensoTcs NpU3HaBaeMble KOTMPOBKM LEHHbIX Gymar, npaeuna BbiGopa TakuX OpraHMsaTopos
TOProBNN Ha PbIHKE LiEHHbIX Bymar, HauMeHOBaHUs MHOCTPaHHbIX (HOHAOBLIX OMpX, NO pesynbTartam
TOPrOB Ha KOTOPbIX ONPefEensieTcA LeHa 3aKpbiTUS PblHKa LEHHbIX Gymar WHOCTPaHHbLIX SMUTEHTOB,
npasuna BbiGopa Takux POHAOBLIX GUPXK, @ Takke CTaBKW QUCKOHTMPOBAHMS OCTaBLUMXCA NNAaTexei no
AeHexHbiM TpeboBaHusaM, cocTaBnsloWMM akTuebl $oHAa, nopsaok GopMupoBaHus pesepsa AnNA
BO3MELUEHUA NPEACTOALMX PACXOA0B, CBA3AHHLIX C JOBEPUTENbHLIM ynpaBrnexHuem doHpa.

3. CroumocTb aktueoB PoHAa OnpeaenseTca Kak CymMma [eHexXHbiX CpeACTB Ha cyeTax M BO BKnagax v
OUEHOYHOM CTOMMOCTU MHOTO UMYLLECTBA, COCTaBNAIOLLEro YKkasaHHble aKTUBbl, KOTOpasa onpeaenAaeTca B
cooTBeTCcTBMM C [TonoxeHuem.

4. MMopAnok onpeaeneHns BenuunHbl 0Gs3aTenbCcTs, NOANEXaLUUX WCNONHEHWIO 33 CYeT akTMBoB PoHAR,
yctaHoeneH NonoxeHuem.

OueHKa CTOUMOCTI MMYLLIECTBA OLIEHLUMKOM He NpPOMSBOAWTCA, TaK kak B COCTaB akTuBoB doHAa He
WOXET BXOQUTb MWMYyLIeCTBO, noanexaulee oueHke. OueHwuk He npeaycmotpeH [Mpasunamu
[AOBEPUTENBHOIO ynpaeneHna doHaa.
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QOueHoYHasl CTOMMOCTb LieHHbIX Bymar, AoNYLLEHHbLIX K TOpram pOCCUACKMM OpraHM3aTopOM TOProenu Ha
polHke UeHHbIx Bymar, 3a ucknio4YeHuem obnuraunii BHelwHux obnurauvoHHbIX 3animoB Poccuiickoi
denepayun, nNpUsHaeTCAa paBHOW WX NpUsHaBaemMol KOTUPOBKE, ONMpPEeAeneHHoW CcneayrowuMm
DPraH%3aTopamMun TOproenu B nopsaake yooisaHna npuoputeTa:

€.1. 3axpbiToe akymoHepHoe obujectso «doHgosas bupxa MMBBE»

i)

i

2. OTXpbiTOE akymoHepHoe obwecTso «Mockosckan bupxa MMBB-PTC»

m

OTtxpeiToe akynoHepHoe 06uecTso «CaHkT — lMNeTepbyprckas bupxar.

T OEsoMHasA CTOMMOCTb akuuii MHOCTPaHHbIX aKUMOHEpPHbIX OOWecTB #u obnurauuwil MHOCTPAaHHLIX
CRBEDUECKWUX OpraHn3auuit, NpoLeaLllnX NPoUeaypy NMMCTUHra Ha HoCTpaHHOW doHaoBow Bupxe (3a
EDOROUEHKEM e8poobnurauuil), NPpUM3HaeTCA pPaBHON LieHe 3aKpbITUA pblHKA UEHHbLIX Bymar no mroram
MOCT¥SHETO TOProBOTO AHA HA yka3aHHOUW POHAO0BOW Oupxe nepen AaTON onpeaeneHns Ux OLUeHOYHON
CTOMIOCTH, ONDEJENeHHOW Ha BCEeX TOProeeiX NNOW@JKax, BXOAAWMX B rpynnbl  CReaylowmx
CEFZRAEIATOPOB TOProBNMN:
T Amepurancxan oxaosas oupxa (American Stock Exchange),
< Tovourcxas doHgoeas bupxa (Hong Kong Stock Exchange);
2 Eapowexct {Eurcnaxt Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
£ Wpresipcxas dougosas oupxa (Irish Stock Exchange);
5 Mcnancran porgosas dupxa (BME Spanish Exchanges);
£ Mramsucxas hownosas Bupxa (Borsa ltaliana);
7 Kopescras Owpera {Korea Exchange);
& Ro-aonckas bonposas Hipxa (London Stock Exchange);
$ Bowccutypcres: dorposan Gupwa (Luxembourg Stock Exchange);
T Heweuras (orposas Oupxa (Deutsche Borse),
12 Heao-Moprcxas: hougosan Gupxa (New York Stock Exchange);
R Tomwicras dorposan Gupxa (Tokyo Stock Exchange Group);
™ o aosas Hupra ToporTo (Toronto Stock Exchange, TSX Group);
b Scsaoses Bupoa Wiseliuapuu (Swiss Exchange);
b Bla-ccaiicsas: orgosan Gupxa (Shanghai Stock Exchange).
B omyvae. ecnM yrasaHHble LeHHble Gymaru npownu npoueaypy NUCTMHra Ha AByx unu Gonee
-0 DoHZOBHX OMpKax, No uMTOramM nocnegHero TOProBOTO AHA HA WHOCTPaHHOW (POHAOBON
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GUpXe, B Lensx OnpeJeneHus OUEeHOYHOM CTOMMOCTW BbiGupaeTca Oupxa B nopsiake yGbiBaHus
YKa3aHHOro B HAaCTOALLEM NYHKTE NPUOPUTETA.

PesepB Ans BO3MELLEHUS NPeACcToALWnX PpacxofoB, CBA3AHHbIX C AOBEPUTENBHBIM yNpaBneHnem doHAaa,
hopmupyeTca HapacTalwwumM UTOroM B TeYEHUE KaneHaapHoro roaa.

MpeBbilieHne akTNYeckM NOHECEHHbIX 3a OTYEeTHbIN oA pPacxXofoB Had  MakcUManbHbIM
pasmepom pacxonos, NpeaycMOTPEHHbIX MpaBunamu [OOBEPUTENBHOTO  ynNpaBneHus doHAa,
BO3MellaeTcAa anaBnmou.;eﬁ KOMMaHWet 3a cueT CBOMX COBCTBEHHbIX CPEACTB Y NOANEXUT OTRAXEHMIO B
cocraee aebuTopckoi 3a10MMEHHOCTY Npu NepeomMm onpejeneHnn CTOUMOCTH YUCTBIX aKTUBoB doHAa B
rogy, cneayowmMm 3a OTHETHbLIM.

CraBka (CTaBKku) AUCKOHTUPOBAHMA OCTABLLWUXCA MnaTexei No AeHeXHbIM TpeboBaHWAM, CoCTaBnALIUM
akTusbl POHAA, He YCTaHABMUBAETCA, TaK KaK Takne AeHexHble TpeboBaHua He MOryT COCTaBNATL aKTUBbI
doHaa.

Mpu pacyeTe OLEHOYHON CTOMMOCTM  LIEHHbIX 6ymar, npusHasaemasa KOTWUPOBKA NO [AaHHLIM
opraHusartopa TOproBnv UCNOMNb3YeTCA C TeM KONUYECTBOM 3HAKOB nocne 3ansATon, KoTOopoe obbvasnseT
opraHusaTop Toproenu.

CTOMMOCTb uWCTbIX akTuBoB POHAA, B TOM 4UCNE CPEAHErofosas CTOMMOCTb YMCTBIX aKTUBOB,
onpepensieTcs B pybrsix C TOMHOCTbIO A0 ABYX 3HAKOB MOCAE 3ansToi No cocToaHuio Ha 20 4yacos
MOCKOBCKOro BPEMeHHU B COOTBETCTBUM C TonoxeHuem.
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