YTBEPXOEHO
Mpukasom eHepanbHOro aupekTopa
000 «Ynpaenstowas komnanmsa «OTKPbITUE»

MeToaunka oueHKU CTOMMOCTU AKTUBOB

1. Hactoswas Metoamka oueHkM ctoumocTu AKTMBOB (goanee - Metoguka) paspaboTaHa M yTBepxaeHa B
COOTBETCTBMM C TpeboBaHuaAMK 3akoHodaTenbcTBa Poccuickon degepauum u mcnonb3yetcs [doBepuTenbHbIM
ynpaBnsoWMM B 4acTW OLEHKM CTOMMOCTM AKTMBOB MpPU YKa3aHWM WX OLEHOYHOM CTOMMOCTM B OT4YeTe O
AeatenbHOCcTV [loBepUTENLHOIO YNpaBnstoLLEero No ynpasneHnio AKTBaMmm.

2. MeTtoguka wucnomnb3yetcs AnA  ONpederneHuss OLEHOYHOMW CTOMMOCTM  AKTMBOB, MepedaBaeMblX B
[oBepuTenbHoe ynpasneHne u/mnu Haxopsuierocs B [loBepuTenbHOM ynpasneHun, B TOM 4ucre ANns uenen
onpegeneHns BosHarpaxaeHus JoBeputensHOro ynpasnsioLero.

3.  PblHOYHas cTOMMOCTb AKTMBOB PacCyUTLIBAETCH UCXOASA U3 COCTaBNSAOLWMX AKTUBbLI CyMMbI [E@HEXHbIX CPecTB
Ha pacyeTHbIX U OEeno3UTHbIX cYeTax B KPeAWUTHbIX OpraHuM3aumsix, PbIHOYHON CTOMMOCTU LieHHbIX Bymar, a Takke
CYMMbI eBUTOPCKON 3a00/MKEHHOCTU.

4.  PbIHOYHas CTOMMOCTb LieHHbIX Bymar onpefenserca Ncxoas M3 KonmyecTsa LieHHbIX Gymar B MHBECTULIMOHHOM
nopTtgene 1 OLEeHOYHOM CTOMMOCTU OOHOM LieHHOM Gymaru, ecnu nHoe He NpeaycMoTpeHo MeToamKon.

5.  OueHo4Has CTOMMOCTb LieHHbIX Bymar, JOMNYLLEHHbIX K TOpram pOCCUNCKMM OpraHM3aTopoM TOProBMW Ha PblHKE
LeHHbIX Oymar, 3a ucKmoveHneM obnuraumin BHEWHUX obnuraumoHHblx 3avimMoB Poccuiickon ®depgepauum,
NpU3HaeTcsl paBHOWM UX PbIHOYHOM LieHe, onpeAeneHHoN 3TUM OpraHM3aTopoM TOProBMNM Ha PbiHKE LEeHHbIX Oymar B
nopsigke, ycraHoBrneHHoM rnpukasom PCPP PP ot 09 Hoabps 2010 r. Ne10-65/n3-H. B cnyyae, ecnu pblHOYHas LeHa
yKasaHHbIX LeHHbIX Bymar He onpegeneHa, B TOM YMCrne eCnv Ha AeHb pacyeTta CTOMMOCTU aKTMBOB POCCUMICKUM
opraHuM3aTopoM TOProBMM Ha pblHKE LEHHbIX Oymar He NpOBOAMNMUCL TOPrK, a TakkKe, €Cnu LeHHble OBymarw,
nNpuobpeTeHHbIE Ha Toprax y POCCUMICKOro opraHn3aTopa TOProBMM Ha PbIHKE LieHHbIX Bymar, UCKNI0YEeHbl M3 crmcka
LeHHbIX 6ymar, JOnylleHHbIX K Topram, OLeHOYHasi CTOMMOCTb YKasaHHbIX LeHHbIx Oymar onpepensietcs B
crefytoLiem nopsiake:

5.1. oueHOoYHas CTOMMOCTb MHBECTMLIMOHHOIO Masi NaeBoro MHBECTULMOHHOrO POHAA U MNOTEYHOro cepTudmkaTa
yyacTus NpusHaeTCcs paBHOM MX pacYETHON CTOMMOCTU Ha AeHb onpefeneHns CTOMMOCTU AKTUBOB, @ €Cnn Ha 3ToT
OeHb pacyeTHast CTOMMOCTb MHBECTULMOHHOMO Masi UM MNOTEYHOro cepTudpmkaTa yyactus He onpegensnach, - Ha
nocrnegHuni AeHb ee pacyeTa, NpeawecTBYOWMIA AHIO onpeaeneHns CToMMOCTM AKTMBOB;

5.2. oueHo4YHas cToMMOCTb 0BMnMraumii, Cpok NoralleHnst KOTOPbIX HACTYMNWI, NPU3HAETCA PAaBHOW:

. HOMWHAsBbHOW CTOMMOCTY Oobnuraumin - 4O MOMEHTa NOCTYNNEHUs OEHEXHbIX CPEACTB B CHET UX MOralleHns B
cocTaB AKTVBOB;

. HYMIO - C MOMEHTa NOCTYNNEHN AEHEXHbIX CPEACTB B CHET UX NoralleHns B coctas AKTUBOB;

5.3. B cnyyae HeucrnonHeHns NpeaycMOTPEeHHOro obnurauvert obszatenscTsa MO BbiNnate CyMMbl OCHOBHOMO
Jonra oueHoyHasi CTOMMOCTb Takux obnuraumi Mo UCTeyeHun 7 [OHeW CO AHS OKOHYaHWS CpoKa WCMOSHEHus
ykasaHHoro obsizaTensctBa onpegensercs no dopmyne:

S = max[0; ((0,7 - (i- 7) x 0,03) x SO)],

roe:

S - oueHoYHas CToMMOCTb obnuraumin Ha AeHb onpeaeneHns CTouMoCcT AKTMBOB;

SO - oueHoYHas CTOMMOCTb yKasaHHbIX 06nurauuii Ha AeHb UCTEYEeHUS NPeayCMOTPEHHOTO UMW CPOKa UCMOSTHEHNS
0653aTenbLCTB NO BbiNiaTe CyMMbl OCHOBHOTO A0NNTa;

i - KONMYECTBO NOMHbIX KaneH4apHbIX AHEN, NPoLelWnX CO OHS OKOHYaHUsI CPOKa MCMOoNHeHUs1 06s3aTensCTB no
BbINnare CyMMbl OCHOBHOTIO Aonra, NpeayCMOTPEHHON ykasaHHbIMK obnuraunsamu;

OLleHOYHasi CTOMMOCTb LieHHbIX Dymar npusHaeTcs paBHOW Hyno B criydae onybnmukoBaHWs B COOTBETCTBUM C
depepanbHbIMM 3aKOHaMW U UHBIMWU HOPMaTUBHBIMW MPaBOBbIMK akTamu Poccuiickonn Pepepauun ceedeHUn o
NpU3HaHUM amMnTeHTa 6aHKPOTOM UMK O NPUMEHEHNM K SMUTEHTY npoueayp 6aHKpOTCTBa;

5.4. oueHOYHas CTOMMOCTb MHbIX LeHHbIX Bymar NpuaHaeTcs paBHON WX MOCNEAHEN PbIHOYHOW LieHe.

5.5. ouUeHOYHas CTOMMOCTb LieHHbIX Oymar, OLeHVWBaeMblX OLEHLLUMKOM, MPU3HAeTCs PaBHON LEeHe, yKasaHHOW B
nocregHeM OTYETE OLEeHLLMKa;

5.6. B cry4yae HEBO3MOXHOCTW OMpeAenuTb OLEHOYHYI0 CTOMMOCTb LieHHbIX Bymar B COOTBETCTBUM C MyHKTOM 5.5
HacTosiwen MeToauKn oLeHOYHas CTOMMOCTb LieHHbIX Bymar npusHaeTcs paBHOMW LieHe NprobpeTeHns aTUX LeHHbIX
6ymar (banaHcoBoW CTOMMOCTH).

6. B cnyyae, ecnMm Ha MOMEHT OCYLUECTBNEHUSI OLEHKW LieHHONW Oymaru, Haxodsilencsi B O0OBepUTENbHOM
ynpaBneHun, MHgopMaumMss O €ee PbIHOYHBbIX LieHax pacKpbiBAaeTCA HECKONMbKAMW OpraHusatopamu TOProsmu,
[loBepuTeNbHLIN  YNPaBASAOWMA AN ONpedeneHnss PbIHOYHOW LeHbl BMpaBe CaMOCTOATENbHO BbIOpaTb
OpraHnsaTopa TOproenM He3aBMCMMO OT TOro, coseplianucb nun Ana KnueHTa cgenku 4epes yKa3aHHOro
opraHusaTopa TOProBfu Ha pPblHKE LieHHbIX Bymar.

7. OueHo4yHas CTOMMOCTb 0BNUraumi BHELHUX 00NMrauuoHHbIX 3anmMoB Poccuiickon depepaunm, LeHHbIX Oymar
MHOCTPaHHbIX rOCYAapCTB (32 MCKMoYeHNEM LieHHbIX Bymar, ykasaHHbIX B NyHKTe 8 HacTosiweln MeToamkm), LeHHbIX
bymar MexagyHapoOHbIX (DUHAHCOBbLIX OpraHM3auui, a Tawkke eBpoobnurauMin MHOCTPaHHbIX KOMMEPYECKMX
opraHusaumi nNpusHaeTCca paBHOW CpeaHen LeHe 3akpbiTus pbiHka (Bloomberg generic Mid/last), packpbiBaemon
WHOpPMaLUUnoHHo cuctemont "BnymGepr" (Bloomberg). lMpu oTcyTCcTBMM Ha OeHb oOnpeaeneHnsi OLLEHOYHOMN
CTOMMOCTU YKa3aHHbIX LEeHHbIX Bymar mHdopmauun O CpefHel LeHe 3akpbiTUS pblHKa OLEHOYHAs CTOMMOCTb
yKasaHHbIX LieHHbIX Bymar npusHaeTcs paBHOW MOCMEeAHEeN CpefHel LieHe 3aKpbiTUS pblHKa, a ecriim C MOMEeHTa
npuobpeTeHns LUeHHbIX Bymar cpegHss LeHa 3aKkpbiTUs pblHKA He paccyuTbiBanach, - LieHe npuobpeTteHus
yKasaHHbIX LieHHbIX Bymar, paccuMTaHHON No MeToAdy OLEHKM MO CpeaHelrt CTOUMOCTMU.



8. OueHoyHasi CTOMMOCTb TrOCyAapCTBEHHBLIX LeEHHbIX Oymar Poccuiickon ®egepaumn U UEHHbIX Oymar
WHOCTPaHHbIX TrOCYAapCTB, YCMOBUSI SMUCCMM U OOpalleHMsi KOTOpbIX He npegycMaTpyBaloT BO3MOXHOCTM UX
obpalleHnsa Ha BTOPUYHOM PbIHKE, NMPU3HAETCSA PaBHOM LiEHe MX NPUOBpeTEHUsl, pacCYMTaHHON MO METOAY OLIEHKU
no cpeaHeln CTOUMOCTW.

B cnyyae ecnu goxonoM Mo rocyaapCTBEHHBIM LieHHbIM Oymaram Poccuiickon ®egepauum unm LeHHbIM Gymaram
WHOCTPaHHbLIX FOCYAapCTB, YCMOBUS 3MWUCCMU WM OOpalleHWsi KOTOpbIX He NpeaycMaTpuBaloT BO3MOXHOCTM UX
o6palleHnsi Ha BTOPUYHOM pbIHKE, SIBMSIETCS AMCKOHT, TO €CTb pa3Huua Mexay HOMUHaNbHOW CTOMMOCTBIO LIEHHON
Oymary n ueHon ee NpMobpPeTEHNUs, NN OUCKOHT M NPOLEHT (KYNOH), OLleHOYHasi CTOMMOCTb TakUX LEHHbIX Bymar
onpenensieTcss UCXoas U3 YCroBUIA UX SMUCCUM, COOEPXKALLMXCS B PELUEHUM O BbIMYCKE (LOMOMHUTENBHOM BbIMYCKE)
LEeHHbIX Bymar, u noanexut nepepacyeTy Ha AeHb OnpederieHusi CTOMMOCTU AKTMBOB C Y4e€TOM PaBHOMEPHOro
OTHECEHMSI [OUCKOHTHOrO [oXxo4a Ha OLEHOYHYH CTOMMOCTb TakKMX LEHHbIX Oymar. [Jo MOMeHTa nepBOro
nepepacyeTa Takme LeHHble Oymaru oueHMBalTCS MO CTOMMOCTU X NpUodpeTeHus.

9. OueHo4yHast CTOMMOCTb aKUMIA MHOCTPaHHbIX aKLMOHEPHbIX OOLLECTB 1 06nuraumii MHOCTPaHHbIX KOMMEPYECKMX
opraHvsauui, npolwleawmx npoueaypy JMCTUHIAa Ha WHOCTPaHHOM OHOOBOW Oupxe (3a WCKMOYEeHVEM
eBpoobnuvraumin), NpusHaeTCs paBHOW LEHEe 3aKpbiTUsi pbiHKA YKa3aHHbIX LeHHbIX Gymar no uToram nocrnegHero
TOProBOro AHS Ha yka3aHHOW (poHOOBOW GUpxe nepen AHEM OnpefeneHust MX OLEeHOYHOW CTOMMOCTM, a B Cryvae,
€CNN yKa3aHHble LieHHble Gymary npoLnv npoueaypy NUCTMHIa Ha ABYyX unv Gonee WMHOCTpaHHbIX (POHAOBBLIX
Ovpxxax, - Mo uToraM MocregHero TOproBoro AHs Ha MHOCTPaHHOM POHAOBON BMpPXKe, Ha Toprax KOTOPOW BrnepBble
Obina npruobpeTeHa ykasaHHas LueHHasa bymara.

10. OueHo4yHass CTOMMOCTb aKUuiA OOMOSTHUTENBbHOMO BbIMYCKa, BKIOYEHHbIX B COCTaB AKTMBOB B pe3yrnbTaTte
pasMeLleHns 3TUX akuMh nyTem pacnpedeneHus cpegu  akuMOHEepOB WMM MyTeM KOHBEpTauuMuM B HUX
KOHBEPTMPYEMbIX LEHHbIX Bymar, COCTaBMsIBLUMX yKa3aHHble AKTWBbI, MPU3HAETCS PaBHOW OLEHOYHOW CTOMMOCTM
aKUMI BbiNycka, Mo OTHOLLEHMWIO K KOTOPOMY TaKOW BbIMYCK SBNSIETCS AOMNONMHUTENbHbLIM.

OueHoYHasi CTOMMOCTb akuUMi [OOMOMHUTENBHOMO BbIMyCKa, BKIMOYEHHbIX B COCTaB AKTMBOB B pesynbTarte
KOHBepTauun B 3TV aKkLMKU akLMI, COCTaBNSBLUNX YKa3aHHble AKTUBI, MPU peopraHm3aummn B hopme NpucoeanHeHus,
NpuU3HaeTCs PaBHOW OLIEHOYHOW CTOMMOCTM akuuiA BbiMycka, MO OTHOLUEHUIO K KOTOPOMY TakOW BbIMYCK sIBNSETCS
[ononHuTeNbHbIM. Ecnn Takas pblHOYHAs LeHa He onpederieHa, pblHOYHas CTOMMOCTb akUMiA AOMOSTHUTENbHOro
BbiNycka OnpeAensieTcs UCXoAs W3 MOCredHelr onpeaeneHHoM pbIHOYHOM LeHbl (CpedHel LeHbl) akumu
NPUCOeANHEHHOIO 06LLEeCTBa, YMHOXEHHOM Ha KO3 MULMEHT KOHBEPTALUN.

OueHo4YHasi CTOMMOCTb 0bnuraumin LOMNOMHUTENBHOMO BbIMyCKa, BKIHOYEHHbIX B COCTaB AKTMBOB B pesynbTate
pasMelleHnss NyTeM KOHBEPTALUMM B HUX KOHBEPTUPYEMbIX OOMMraumii, COCTaBNSBLUMX YKa3aHHble AKTUBbI,
NpU3HaeTCst PaBHOMN OLIEHOYHOW CTOMMOCTM 0BnMraumin Bbinycka, No OTHOLLEHMWIO K KOTOPOMY TaKoW BbIMYCK SIBMSiETCS
pononHuTensHelM. Ecnu  Takas pblHOYHas LeHa He onpefeneHa, PpblHOYHasi CTOMMOCTb  [OMONHUTENBHO
pa3MeLLEeHHbIX 0bnurauun onpeaenseTca ucxogs u3 nocnegHen onpeneneHHon PbIHOYHOWM LieHbI (CpeaHen LieHbl)
KOHBEPTMPYEMbIX ObnuraLmin.

11. OueHo4YyHasds CTOMMOCTb aKUuui C Gonbluen (MeHblue) HOMMHANbHOM CTOMMOCTBIO, BKITFOYEHHBLIX B COCTaB
AKTMBOB B pe3ynbTaTe KOHBEPTALUUM B HUX aKUMA, COCTaBMSBLUMX YKa3aHHble AKTMBbI, MPU3HAETCs paBHOMN
OLIeHOYHOW CTOMMOCTM KOHBEPTUPOBAHHBIX B HUX aKLWIA.

OueHo4YHasi CTOMMOCTb akuuiA TOW xe kaTteropum (Tuna) ¢ UHbIMW MpaBaMM, BKMYEHHbIX B COCTaB AKTMBOB B
pesynbTaTe KOHBEpPTALMM B HUX akuui, COCTaBMSBLUMX YKa3aHHble akTWBbl, NPU3HAETCs PaBHOW OLIEHOYHOM
CTOMMOCTU KOHBEPTUPOBAHHBIX aKLWNA.

OueHo4YHas CTOMMOCTb akLMI, BKIMOYEHHBLIX B COCTaB AKTUBOB B pe3ynbTaTe KOHBepTauuu npu OpoGneHun akuui,
COCTaBNSABLUMX YKa3aHHble akTMBbl, MPU3HAETCA pPaBHOW OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHBLIX aKUWN,
[eneHHON Ha KoadprLMEHT ApobneHus.

OueHoYHas CTOMMOCTb aKUWiA, BKIOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTauum Mpu KOHconuaaumm
aKUui, COCTaBNABLUMX YKa3aHHble AKTMBbI, NPU3HAETCA PaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKUMWN,
YMHOXEHHOW Ha KO3 dPULMEHT KOHCONMMAALMK.

MonoxeHus HacTosILero NyHKTa MNPUMEHSIIOTCS OO0 BO3HWUKHOBEHWSI PbIHOYHOM LEHblI akuuii, B KOTOpble Obinu
KOHBEPTMPOBaHbI aKkLMm1, COCTaBnaBLIME AKTUBSI.

12. OueHOYHasi CTOMMOCTb aKkUMI UK OBnMraLMin HOBOTO BbIMYCKa, BKIOYEHHbIX B COCTaB AKTUBOB B pesynbTate
KOHBEPTALMM B HUX KOHBEPTMPYEMbIX ULEHHbIX Oymar, npu3HaeTCcss pPaBHOM OLEHOYHOW  CTOMMOCTM
KOHBEPTMPOBAHHBIX LIEHHbIX Oymar, AeneHHOM Ha KONMYECTBO akuui (obnuraumii), B KOTOPOE KOHBEPTUPOBaHA OAHA
KOHBeEpTMpYyeMas LieHHasa bymara.

MonoxeHnsa HacTosLWero NyHKTa NPMMEHSAI0TCA A0 BO3HUKHOBEHUS PbIHOYHOM LieHbl akumin (obnuraumii), B KOTopble
OblnM KOHBEPTMPOBaHbLI KOHBEPTUPYEMbIE LiEHHbIE Bymaru, coctaBnsBLuMe AKTUBSI.

13. OueHo4yHas CTOMMOCTb aKkuUMW, BKIIOYEHHbIX B COCTaB AKTMBOB B pesynbTaTe KOHBEpTaUUWM B HUX akKuui,
COCTaBSABLUMX YKa3aHHble AKTMBBLI, MpU peopraHusauum B (OpMEe CrUSHUS MPU3HAeTCs PaBHOW OLIEHOYHOMN
CTOMMOCTU KOHBEPTUPOBAHHbIX LIEHHBLIX Bymar, YMHOXEHHOW Ha KO3h(ULIMEHT KOHBEPTaLUN.

OueHoYyHash CTOMMOCTb aKUuii BHOBb CO34aHHOIO B pes3ynbTaTe peopraHv3aumm B ¢opme pasgenenns unm
BblAENEHNS aKLUMOHEPHOro O6LLEeCTBa, BKITHOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEPTALMW B HUX aKLUA,
COCTaBNSABLUNX YKa3aHHble AKTMBbI, MNPU3HAETCA pPaBHOM OLIEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX aKUWN,
JeneHHon Ha koadhduUMEHT KoHBepTaumn. B cnyyae, ecnu B pesynbTate pasfeneHus v BbigerneHus co3gaeTcs
nBa unu 6ornee akuMOHepHbIX obLlecTBa, Ha KO3I(MUUMEHT KOHBEpPTaLUUU [enUTCH OLEHOYHasi CTOMMOCTb
KOHBEPTMPOBAHHbLIX aKUMI, YMEHbLUEHHAsi NPONOPLMOHANbHO A0Ne UMYLLIeCTBa PEOPraHN30BaHHOIO akLMOHEPHOIO
obLecTBa, NepefaHHOro akLMOHEPHOMY OOLLECTBY, CO30aHHOMY B pe3ynbTaTe pasfefieHus Unu BblgeneHust.
OueHo4YHasi CTOMMOCTb aKLuii BHOBb CO34aHHOIO B pe3yrbTaTe peopraHnsauum B oopMe BblAeNeH s akLMOHEPHOro
obuwlecTBa, BK/MIOYEHHbLIX B cocTaB AKTMBOB B pesynbTate WX pacnpejeneHus cpeau  akuMOHEpoB
pPEeopraHn30BaHHOIO aKLMOHEPHOro 06bLLEeCTBa, MPU3HAETCA PaBHOW HYIHO.



OueHo4YHasi CToMMOCTb 0Gnurauuii HOBOroO BbiMycKa, BKITIOYEHHBIX B COCTaB AKTMBOB B pe3yrnbTaTe KOHBepTauun B
HMX obnuraumi, COCTaBMSABLUMX yKasaHHble AKTUBbI, MPU peopraHu3auum aMUTeHTa Takux obnuraumin npusHaetcs
paBHOI OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHBIX 0OnMraumn.
PbIHOYHas CcTOMMOCTb BKMNagoOB YYacTHWKOB obLecTBa C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO, MaeB 4YMEeHOB
NpPOu3BOACTBEHHOIO KOOMepaTuBa, BKMYEHHbIX B COCTaB AKTMBOB B pesynbTate obMeHa Ha HUX COCTaBNSABLUUX
yka3aHHble AKTUBbI akUMI akLUMOHEpHOro obLiecTBa, peopraHM3oBaHHOro B oopme npeobpasoBaHusi B 0OLLECTBO C
OrpaHN4YeHHON OTBETCTBEHHOCTLIO UMM NPOM3BOACTBEHHbIN KOONepaTuB, NPU3HAETCS PaBHOW OLEHOYHOW CTOMMOCTM
yKa3aHHbIX aKuuiA ¢ y4eTOM yCroBuii obmeHa.
MonoxeHuss ab3aueB nepBOro, BTOPOr0O W YETBEPTOr0 HACTOSILLEro MyHKTA MPUMEHSIOTCS [0 BO3HUKHOBEHUS
PbIHOYHOW LieHbl akumii (0bnuraumin), BKITHOYEHHBIX B COCTaB AKTUBOB.
MonoxeHus ab3aua TpeTbero HaCTOALEro MyHKTa NPUMEHSIIOTCA [0 BO3HUMKHOBEHUSA PbIHOYHOWM LiEHbI akLMi unm oo
NpoBeAEHNS NX OLEHKN OLLEHLLIMKOM.
14. [ns onpegeneHvs OLEHOYHOW CTOMMOCTM MHBECTULIMOHHBIX NaeB NaeBbIX UHBECTULMOHHBIX (OOHAOB, KOTOPbIE
He TOPrylTCs Ha OpraHM3o0BaHHbIX TOprax, UCMOMNb3yeTcsl pacyeTHast CTOMMOCTb MHBECTULIMOHHOTO Nasi, packpbiTas /
npenocTaBrieHHas yrnpaBnsioLLlell KOMNaHWe NaeBoro MHBECTULMOHHOIO hoHaa.
15. B pac4yeT ctommocT AKTUBOB, €CNM UMHOE He NpedycMOTPEHO HacToswen MeToaukon, npuHMMaeTcs Takke
nebuTtopckasi 3af0MKEHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEPLUEHNUS CAENOK C AKTUBaMMU.
15.1. Oebutopckas 3af0mKeHHOCTb MO MPOLIEHTHOMY (KYNMOHHOMY) AOXOA4Y MO COCTaBASHOWUM AKTUBbI AEHEXHbBIM
cpencTBam Ha cyeTax M BO BKNadax W LEHHbIM GymaraMm npvHUMaeTcs B pacyeT CTOMMOCTW akTMBOB B CyMME,
WCYMCIIEHHOW MCXOAS U3 CTaBKWM NpoueHTa (KyMOHHOro [0X0A4a), YCTaHOBMEHHOW B AoroBope GaHKOBCKOro cyera,
poroope 6aHKOBCKOro BKMaga WU pelleHuMn O BbiMycke (O AOMONHWUTENbHOM BbIMYCKE) 3MUCCUOHHBIX LIEHHbIX
Gymar.
15.2. B cnyyae, ecnv gebutopckas 3af0MKEHHOCTb, BO3HUKLLAS B pe3yrbTaTe COBEpLUEHUs caenok ¢ AKTUBamMu, He
norailleHa B COOTBETCTBMM C YCIOBUSIMM COAEMNKM (B TOM 4ucre, B Cllyvae MpPOCPOYKU UCMONHEHUs1 obsizaTenbCcTBa
OOIMKHUKOM MO BblAAHHBLIM 3aiMaM OEHEXHbIMU CPEACTBaMM) OLLEHOYHasi CTOMMOCTb 3TOW 3af0IMKEHHOCTM (Npas
TpeboBaHuUi U3 4OroBOPOB 3aiMa AEHEXHbIX CPEACTB) ONpeaenseTcs B CneayLemM nopsake:
. 3a00JDKEHHOCTb, NpocpodeHHast Ha cpok Ao 90 aHent — ¢ 1 no 90 AeHb NpUHUMAETCH pPaBHOM OCTaTKy
TaKoW 3a[j0JKEHHOCTU Ha AaTy ee NMOJIHOro NnoralleHusl, onpeaeneHHy JOroBopomM;
. 3a[l0MMKEHHOCTb, NpocpoYveHHast Ha cpok oT 91 go 180 gHelt — ¢ 91 no 180 geHb NpMHUMAaETCS paBHOMN
70% OT ocTaTka Takou 3a0SPKEHHOCTU Ha AaTy OLEHKM;
. 3a[J0/MKEHHOCTb, MpocpoYeHHas Ha cpok oT 181 pgo 365 (366) aHe — ¢ 181 no 365 (366) OeHb
npuHMaeTcst paBHon 50% OT ocTaTka Takow 3a40MMKEHHOCTU Ha AaTy OLEHKHU;
. 3a[0IMKEHHOCTb, MPOCPOYEHHas Ha cpok 6onee 365 (366) gHew — Hynto.
15.3. [OebuTopckas 3a40MmKEHHOCTb MPU3HAEeTCs paBHOW HyM (norawlaeTcs) B MOMEHT WUCMOSNTHEHUSA CAENOK, B
pesyrnbTaTe COBEPLUEHMS KOTOPbIX OHa BO3HUKNA.
16. [lpaBa TpeboBaHusa M3 goroBopa 3anma (B cCrnyvyae ecrnv [OrOBOpPOM 3alma npegycmaTtpuBaeTcs nepefada
LeHHbIX Bymar, coctaBnsoowmnx AKTMBBI, B 3aliM), MPUHUMAIOTCA B pacyeT B CYMME OLEHOYHOW CTOMMOCTU LIEHHbIX
Oymar, onpefeneHHo B COOTBETCTBUM C HacTosilen MeToamKol 1 exxeHEBHO NEPEOLIEHNBAIOTCS B COOTBETCTBUM C
N3MEHEHWEM WX OLIEHOYHOW CTOMMOCTW.
CornacHo ycrnosusiM [oroBopa 3aliMa MpOLEHTbl MO [OroBOPY 3aliMa OLEHUBAOTCA B A€Hb MOJyYeHUs CyMMbl
NMPOLEHTOB Ha pacyeTHbIN cyeT [JoBEPUTENBHOIO YNpaBnsioWwero B pa3aMepe NocTynmBLLMX AEHEXHbIX CPeaCTB.
17. TMpaBa TpeboBaHus M3 goroBopa 3anma (B cCrnyvyae ecrnv [JOrOBOpPOM 3alma npegycmaTtpuBaeTcs nepefada
OEHEeXHbIX CPeACTB, COCTaBnawWMX AKTUBbI, B 3aliM), MpPU3HAKOTCA B kayecTBe AKTMBa C MOMEHTa CMMCaHus
OEHEeXHbIX CPeACTB C pacyeTHOro cyeTta [loBepUTENbHOro ynpasnsowWwero B Nonb3y 3aéMLuyka.
18. OueHo4yHasa cToMMOCTb MpaB TpeboBaHMIiA NO [OroBopaMm 3aliMa, ykasaHHbIM B MyHKTax 16-17 HacToswen
MeToaukun, B TeYeHue cpoka, NpeayCMOTPEHHOro JOroBopaMu 3ariMa, onpenensieTcsl B CyMMe octaTtka OCHOBHOMO
[onra, yBeNWYEHHOW Ha CyMMYy MpPOLIEHTOB, PaCCYMTaHHbIX Ha AaTy OLEeHKUM Mo CTaBke, NpeayCMOTPEHHOW
JorosopamMu 3anima.
B cnyyae npocpouyku ncnonHeHus obsisaTenbcTBa MO AOroBOpY 3arMa, OLEHOYHasi CTOMMOCTb npaB TpeboBaHui 13
[0roBopa 3anma onpenensieTcsi B COOTBETCTBUM C NyHKTOM 15.2 HacToswwen MeToamku.
OueHo4vHas cToMMocTb nNpaBa TpeboBaHUS u3 [oroBopa 3aiMa NpU3HaeTCsl PaBHOW HYM0 B MOMEHT Haanexallero
WCMOSTHEHUS COOTBETCTBYIOLLLEro Npasa TpeboBaHus.
19. OueHka CTOMMOCTM NPOM3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB, OOPALLaOLWMXCA Ha OpraHWM30BaHHbIX Toprax
(dbbtovepcoB M OMUMOHOB), MO KOTOPbIM Ha €EXeOHEBHOW OCHOBE pacCYMTLIBAETCS BapuauUMOHHasi Mapxa,
OCYLLIECTBNSIETCS Yepe3 U3MEHEHNE OEHEXHbIX CPEACTB B cOCTaBe AKTMBOB B pe3yrnbTaTe eXedHEeBHOro criucaHus/
3a4nCEHNs] BApUaLMOHHOM MapXu, a Takke B pesynbTaTe CNucaHus/3a4ncrneHnst npemMuii no onumMoHam.

e [locne onnaTbl/MONy4YeHNss MPEMMIA NO OMLUMOHAM OLEHOYHAst CTOMMOCTb OMLMOHOB, He Obpallalomxcs Ha
OpraHn3oBaHHbIX TOprax, MPU3HaAETCS PaBHOW CyMMe NPEMUIA MO TakMM OMLMOHaM.

e [lo moMeHTa onnaTtbl/Mony4eHns NpemMun no ONuUMOHy OLIEHOYHas CTOMMOCTb OMUMOHa, He obpaluaLerocs
Ha OpraHM30BaHHbIX TOprax, MPU3HaeTCs PaBHOW HYIHO.

20. OueHoyHasa ctonmocTb AKTUBOB M 0653aTenbCTB No caenkam Peno onpepensieTcs cnegyowmnm obpasom:

20.1. MNpsimoe Peno (npvBneveHne no nepBoOn YacTu CAENKU AeHEXHbIX CPeACTB; LeHHble bymaru, nepegaBaemble
no NepBoK YacTu CAENKM, noasiexaT Bo3Bpaty (06paTHOMY BbIKyMy) NPy BO3BpALLEHUM OEHEXHbIX CPEACTB M ynnaTe
NPOLEHTOB NPU UCMOSNTHEHUM BTOPOW YacTy COENKN):

e  HauyucnseTca gebutopckas 3a40/MKEHHOCTb B pa3Mepe OnpedeneHHOW B COOTBETCTBUM C HACTOSLLEW
MeToanKoOM OLEHOYHOM CTOMMOCTM LEHHbIX Oymar, nepefaHHbiX Mo nepBoit vacTu caenku Peno wu
eXeaHEeBHO NepeoLEeHNBAETCS B COOTBETCTBMU C U3BMEHEHNEM OLLEHOYHON CTOMMOCTM LEHHbIX Bymar;

e [ONyYeHHble MO MEepBOM YacTu COENKN [EHeXHble CpeacTBa YYMTBIBAOTCA Kak  Kpeautopckas
3a00/MKEHHOCTb C Y4E€TOM €XEeOHEBHO Ha4vMCrissieMoro npoueHta no cTtaBke Peno 3a daktnyeckoe



KONMMYeCTBO OHEN C OHS, CneayoLlero 3a AHEM UCMONHEHUSI CAENKM NO AaTy 3aBepLUEHWUst CAENKM COrnacHo
porosopa Peno;

20.2. O6paTHoe Peno (NpvBreyeHne No NeEpPBOI YacTW CAENKU LieHHbIX Bymar; ynnadvBaemble Npu 3TOM OEHEXHble
CpefcTBa cryxarT 3anorom, noasexalliMm Bo3Bpaty npy Bo3spaLleHun (06paTHOM Bbikyne) LeHHbIX Bymar u ynnarte
NPOLIEHTOB NPU UCTIONTHEHUM BTOPOIA YaCTW CAENKN):

e OueHOYHasi CTOMMOCTb LiEHHBIX Gymar, NpuobpeTeHHbIX Mo MepBOK YacTu fgoroBopa Peno, onpeaenseTcs
UCXoas U3 KONMYECTBa LieHHbIX Gymar, npedycMOTpPeHHOro AoroBopom Peno, ueHbl ofiHOW LieHHoW Bymaru,
noAnexailen ynnate Mo nepBol 4acTu Joroeopa Peno, M BEMUYMHBI HAYUCIEHHbIX MPOLEHTOB,
paccuuTaHHoON ucxoas U3 ctaeku Peno.

21. CtoumocTb umctbix AktuBoB (NAV) onpeaensieTcsl kak pasHuiua Mexay PbIHOYHOW CTOMMOCTbIO AKTUMBOB U
06sa3aTenbLCTBaMM B COCTaBEe KPEAMTOPCKOW 3a0IPKEHHOCTM, MOASEXaLUMMMN UCMOSTHEHNIO 33 CHET AKTUBOB.

22. BblpaxeHHble B MHOCTpaHHOW BamnioTe AKTVBBI U 06s3aTenbCcTBa, Noanexaline UCMONHEHUIO 3a c4eT AKTUBOB,
NPUHMMAaKTCH B pacyeT CTOMMOCTM YMUCTbIX akTMBOB B pybnsax no kypcy LleHTpanbHoro 6GaHka Poccuinckon
denepauynm Ha feHb onpeaeneHns CTOMMOCTU YUCThIX aKTUBOB.

23. He npvHumatoTcs B pacyeT CTOMMOCTU AKTUBOB:

23.1. Ha4YWCNEHHbIA NPOLEHTHBIV (KyMOHHbIA) AOXOA4 MO LeHHbIM Bymaram, cocTaBnsiowmM AKTMBBI, B Criydae ecnu
yKa3aHHbIA 0OXOA BKMYEH B OLLEHOYHYK CTOMMOCTb TaKMX LIEHHbIX Bymar, a Takke B crnydae onybnvkoBaHusi B
COOTBETCTBUM C dhefeparnbHbIM/ 3aKOHaM1 U MHBIMW HOPMaTMBHBIMK NPaBoOBbIMU akTamu Poccuiickon Pepepaunm
CBEJEHU O NMPOCPOYKE UCMONMHEHUS 3IMUTEHTOM 0bs3aTenbCcTBa Mo BbiNfaTe yKa3aHHOro 4OXO04a Wnn CBedeHun o
NPUMEHEHUN K SMUTEHTY npoueayp 6aHKpOTCTBa;

23.2. 06bsABNEHHbIE, HO HE NONyYeHHble AMBUAEHABI MO aKUuMsM, COCTaBMAAOWMUM AKTUBBI;

23.3. HayuCneHHble, HO He MOofy4YeHHble A0XOAbl MO MHBECTULMOHHBIM NasM 3aKpbITbiX NaeBbIX MHBECTULIMOHHBLIX
¢oHA0B, COCTaBNSAOLNM AKTUBbI;

23.4. HaunCnNEeHHbIe, HO HE NofyYeHHbIe NnaTexu nNo obsizaTenscTBam (BbiNmAaThl MO UNOTEYHLIM cepTUdUKATaM
yyacTtus), TpeboBaHusl MO KOTOPbLIM (KOTOPLIE) COCTABMSIIOT MNOTEYHOE NOKPLITME, AOMNI0 B NpaBe obLuen
COBCTBEHHOCTM Ha KOTOPOE YOOCTOBEPSIOT UMOTEYHbIE CepTUMKaThI y4acTusi, coctaBnsiowme AKTUBBI.

24. [loBepuTENbHbIA YyNpaBnsowWwmin Bnpaese nameHsTb Metoauky ¢ cobniogeHneM TpeboBaHUI 3akoHOA4ATENbLCTBA
Poccuiickon degepauum n HopMmaTuBHbIX akToB LieHTpanbHoro baHka.

25. B cnyyae msmeHeHunss Metoauku [oBepuTenbHbIA YNpaBnswowmn nyonukyet B cetn WMHTEpHET no agpecy:
www.open-am.ru MeToauky B HOBOWM pedakLuun ¢ y4eTOM BHECEHHbIX U3MeHeHW He no3aHee 10 kaneHaapHbIX OHEN
[0 [HS1 UX BCTYNIEHWSI B CUMY.



