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Crapas pepakuus

HoBas pepakuus

23.3. OueHoYHasn CTONMOCTb LieHHbIX Bymar ogHoro
OPUANYECKOTO NULA, AEHEXHbIE CPEACTBA B pybnsx u B
WHOCTPaHHOW BanioTeé Ha c4yeTtax M BO BKnajax
(denosuTax) B TakoM lopuauueckom nuue  (ecnu
lopuandeckoe NULO ABNSETCA KPEAUTHOA OpraHu3aLmed
WnK MHOCTPaHHbIM B6aHKoM), Npasa TpeboBaHUs K TakoMy
OpUOMYECKOMY NULY, B COBOKYMHOCTM HE AOMKHb
npesbiwate ¢ 1 ansaps 2020 roga - 14 npoueHTos
cToumocTi aktueoe PoHaa, ¢ 1 wmiong 2020 roga - 13
NPOLIEHTOB CTOMMOCTK akTueoB PoHga, ¢ 1 axsaps 2021
roga — 12 NpPOLEHTOB cToMmocTv akTueoB PoHaa, ¢ 1
mona 2021 roga — 11 NPOLEHTOB CTOMMOCTM aKTUBOB
®oHpa, a ¢ 1 sauBaps 2022 roga - 10 npoueHToB
cToMmocTW aktueoB QoHpa. TpeboBaHWA HacTosLIero
abs3alua He pacnpoCTPaHAIOTCA Ha roCyAapCTBEHHbIE
UeHHble Bymarn Poccuitcko Pepepauum v Ha npasa
TpeBoBaHNUR K LEHTPaNbHOMY KOHTPareHTy.

OueHouHas CTOMMOCTb LEHHbIX Bymar oaHoro
cybvekra Poccuitckoit defepauiuy (anMUHUCTPATUBHO-
TepPPUTOPUANEHOTO 06pa3osaHus MHOCTPaHHOro
rocyaapcraa), MYHULMMANEHOro obpasosaHus,
rOCyAapCTBEHHbLIX LIEHHbIX Gymar 0AHOr0 WHOCTPaHHOro
rocyfapcTea He AOMKHa npesbiluate ¢ 1 aHeaps 2020
roga — 14 npoueHToB cToumocTH akTusos ®olaa, ¢ 1
mons 2020 roga — 13 NPOLUEHTOB CTOMMOCTM aKTUBOB
®oHpa, ¢ 1 sHeaps 2021 roga - 12 NPOLEHTOB CTOMMOCTH
aktueoB PoHga, ¢ 1 wona 2021 roga - 11 npoueHToB
cToumocTu akTeoB PoHAa, a ¢ 1 saHeaps 2022 roga — 10
NPOLIEHTOB CTOUMOCTH akTuBoB PoHpa.

Ans uenew HacToOALLEro NoanyHKTa PoCCUicKkue
WHOCTPaHHbIE AEen03UTapHbIe Pacncku paccMaTpuBarTes
Kak UeHHble Dymary, npasa cOBCTBEHHOCTM Ha KOTOpbIe
YAOCTOBEPSIOT ~ COOTBETCTBYIOLME  AEn0o3uTapHble

23.3. OueHoYyHas CTOMMOCTb LiEHHbIX Bymar ogHoro
OPUAMYECKOrO NuUua, AeHexXHble cpeactea B pybnax u B
MHOCTPaHHOW BarioTe Ha CyeTax M BO BKMafax (4enosutax) B
TakoM HPUAMYECKOM NULE (ECNN OPUAMHECKOE NULIO ABNAETCA
KPEAUTHOM OpraHusaunei Unu UHOCTPaHHbIM GaHKoM), npasa
TpeBoBaHUA K TaKOMY OPUANYECKOMY NULLY, B COBOKYMHOCTY He
AOMKHbI NpeBblaTh 14 NPOLEHTOB CTOMMOCTY akTUBOB PoHAA,
¢ 1 wona 2021 roga — 13 NpOLEHTOB CTOMMOCTW aKTUBOB
QoHpa, ¢ 1 sxeaps 2022 roga - 12 NPOLEHTOB CTOMMOCTH
aktmeoB QoHpa, ¢ 1 wons 2022 roga - 11 npougHTos
cToumocTi akTueoB PoHpa, a ¢ 1 sueaps 2023 ropa - 10
NPOUEHTOB  cToMMOCTM  akToB  PoHaa.  TpeboeaHus
HactoAwero  absaua He  pacnpocTPaHAKTCA  Ha
rocyfapcTeeHHble UeHHble Bymari Poccuitckoit Oeaepaunm v
Ha npasa TpeBoBaHuA K LieHTPaNbHOMY KOHTpareHTy.

OueHouHas cToMMOCTb LieHHbIX Bymar ogHoro cybbekta
Poccuiickoit Depnepauim (aAMMHUCTPATUBHO-
TEPPUTOPHANbHOTO 06Pa3oBaHMS MHOCTPAHHOMO rocyaapcTsa),
MyHALMNANbHOrO  0BpasoBaHus, rocyAapCTBEHHbIX LEHHbIX
Dymar OAHOrO MHOCTPaHHOrO rocyjapctsa He AOMKHa
npesbilwate 14 npoueHToB cToMMOCTM akTveoB Powaa, ¢ 1
mons 2021 ropa - 13 NpoUeHTOB cTOMMOCTH akTeos PoHaa, ¢
1 AHBapa 2022 ropa — 12 NPOUEHTOB CTOMMOCTM aKTUBOB
®oHpa, ¢ 1 wiona 2022 roga - 11 NPOLEHTOB CTOMMOCTH
aktueoB QoHaa, a ¢ 1 ausaps 2023 roga - 10 npoueHTos
CTOMMOCTM akTueoB PoHaa.

Ana ueneit HacTOsLLEro NOANYHKTA POCCHWCKUE W
WHOCTPaHHbIE AEnO3UTapHbIe PacnucKX paccMaTpUBaKTCH kak
UeHHble Oymarw, npaBa COGCTBEHHOCTM Ha  KOTOpble
YAOCTOBEPSKOT COOTBETCTBYHOLME ACNONTAPHBIE PACTCKM.

[ins uenei HacTOALEro noanyHkTa UeHHble Bymarv
MHBECTULMOHHbIX  (DOHAOB, B TOM 4UCNE MHOCTPaHHbIX
MHBECTULMOHHBIX (DOHAOB, M UNOTEYHbIE CEPTUCMKATI
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pacnucku.

[InA ueneit HacToOALEro NOANYHKTA  LiEeHHbE
Bymary MHBECTUUMOHHbIX (POHAOB, B TOM 4uCne
MHOCTPaHHbIX WHBECTULMOHHBIX (DOHAOB, M UMOTEYHbIE
cepTudMKaThl  y4acTus  paccmarpuBaloTcA  KaK
COBOKYNHOCTb  aKTMBOB, B KOTOpble WHBECTMPOBAHO
WMYLLECTBO COOTBETCTBYHLWEr0 (POHAA  (MNOTEYHOro
nokpeITvs). ECNu Nnuuo, 06s3aHHOe NO LieHHbIM Dymaram
TaKor0 WHBECTULMOHHOTO (DOHAE, He NpeaocTaBnser u
(MnM) He packpbiBaeT WHbopmaumio 06 aktuBax, B
KOTOPble WHBECTUPOBAHO WMMYLLECTBO WHBECTMLIMOHHOMO
oHaa, Takve LeHHble Bymarn moryT npuobpetatbes B
coctas aktuos QoHga (6es yuyera TpeboBaHus,
ycTaHoBneHHoro  absauem nNepBsbiM  HacToALiero
noanyHKTa), ecnu B COOTBETCTBUM C NUYHBIM 32KOHOM
nuua, 06A3aHHOro No LeHHbIM Bymaram UHBECTULMOHHOTO
doHaa, Takve LeHHble Bymar moryT npuobperarkes
HeKBanuMULMpOBaHHLIMU MHBECTOpPaMU
(HEOrpaHMYEHHBIM KPYTOM MWL), @ Takke Npu Hanmu4uu
0[HOrO W3 cneaytowux obCTOATENLCTB: B COOTBETCTBUM C
TpebOoBaHNAMN, NPEAbABMAEMbIMU K AEATENLHOCTU
WHBECTULUMOHHOrO  poHAR,  MNU  AOKYMEHTaMmu,
PErynMpyIOWMMIA  WHBECTULMOHHYID — [eATeNnbHOCTb
WHBECTULIMOHHOTO (hOHAA (B TOM YuCne WHBECTULMOHHOM
[eknapaluent, MPOCMEKTOM  3MUCCUM,  MpaBunamu
[OBEPUTENBHOTO  yNpaBneHus), [ONA  LeHHbIX Oymar
OfIHOrO KOPUAMYECKOrO NMULA He AoMKHa npesbilware 10
NPOLEHTOB CTOMMOCTU aKTUBOB WHBECTULMOHHOMO (hoHAa
nubo B COOTBETCTBMM C npasom EBponeickoro corosa
WHBECTULMOHHOMY  (DOHAY  NpeaocTaeneHo  npaeo
OCYLUECTBNEHNA [AEATENbHOCTW Ha TEppUTOpUN  BCEX
rocygapcTe — u4neHoB Esponeickoro cowsa v ero
[eATENbHOCTL  Perynupyetcss  npasom  EBponemckoro
coto3a.

[ina uenei pacyeta OrpaHUyeHUs, ykasaHHOro B
absaue nMepBOM  HAacTOAWEro  noanyHkTa,  npu
onpeseneHn A0NW OUEHOYHOW CTOMMOCTW 2aKTWBOB B
CTOMMOCTH akTheoB PoHAA B CyMME AEHEXHbIX CPEACTB B
pybnsax M B WHOCTPaHHOW BaniTe Ha c4eTax B OAHOM
OPUONYECKOM NULE, W CTOMMOCTU rnpas TpebosaHui K
OLIHOMY HOPUAMYECKOMY ML, BOSHUKWUMX HA OCHOBAHMM
Jorosopa 0 GpokepckoM 0BCMyXWBaHWW C TakuM NULIOM
(NpW yCnOBKK, YTO yKa3aHHbIM JOrOBOPOM NPEAYCMOTPEHO
WUCTIONHEHWE TaKUM IOPUAUHECKUM NULOM 063aTensCTe B
TeyeHue ofHoro paboyero AHA C Aatbl NPeAbABNEHUS
yKa3aHHbIX TpeBoBaHWA K MCMONHEHWI0), COCTaBMAILMX
QOHL, HE YYMTLIBAETCA CyMMa (MNU €e YacTb) AeHeXHbIX
CPEACTB, NOASIeXalLMX BbiNnaTe B CBA3N C NoraleHuem u
0OMEHOM MHBECTUUMOHHBIX Naee PoHAa Ha MOMEHT
pacyeta orpaHuyeHus. [pu atom obwas cymma
[EHEXHbIX CPEACTB W CTOMMOCTb npas TpebosaHWi,
KOTOpbIE HE YYMTLIBAKTCA NPU pacyeTe OrpaHuyeHui, B
OTHOLUEHUN BCEX AEHEXHblX CpeacTd B pybnax u B
WHOCTPaHHOW BanTe Ha BCEX CYETax WM B OTHOLUEHUU

y4acTMs PacCMaTpUBAIOTCA Kak COBOKYMHOCTb aKTWBOB, B
KOTOpbIE WHBECTUPOBAHO WMYLIECTBO COOTBETCTBYIOLIEro
(hoHAa (MNOTEeYHOro MOKpbITUsA). ECnm nuuo, 0bs3aHHoe no
UEHHbIM Oymaram Takoro WHBECTULMOHHOTO (OHAA, He
NpeaocTasnseT W (Wnu) He packpbisaeT MHOpMaLMI 06
akTMBax, B  KOTOpble  MHBECTUPOBAHO  WUMYLIECTBO |
WHBECTULMOHHOTO (hOHAE, Takue UeHHble Oymaru wmoryT
npuobpetatecs B cocTaB aktueos (oHga (Bes ydera
TpefoBaHusA, YCTAHOBNEHHOro ab3alem nepBbiM HACTOALLEro
NOANYHKTA), ECNK B COOTBETCTBUM C NMYHBIM 3aKOHOM UL,
0653aHHOr0 N0 LigHHbIM Bymaram MHBECTUUMOHHOIO (hOHAR,
Takue LiEHHble Bymaru MoryT npuobpeTartbes
HeKBanMULMPOBaHHEIMA  MHBECTOpaMU  (HEOrpaHU4EHHbIM
KPYroM MWL), @ TakKe MpU Hanu4ynu OAHOTO U3 CReAyrLnX
obcToATENCTE, B COOTBETCTBMM € TpebosaHuamy,
NPeabABNAEMbIMA K AESTENbHOCTA MHBECTULMOHHOMO (PoHAR,
MW JOKYMEHTamW,  PerynupylliuMu  WHBECTULMOHHYIO
[EATENbHOCTb  MHBECTMUMOHHOrO hoHAa (B TOM uucne
WHBECTULMOHHOW  Aeknapauuelt,  npocrekToM  amuccuy,
npasunamu [OBEPUTENbHOTO YNPaBMeHus), AONSA  LeHHbIX
Bymar OZIHOTO KPUAMECKOTO N1LA He AomKHa npesbiwars 10
MPOLEHTOB CTOMMOCTH aKTUBOB MHBECTULMOHHOMO hoHaa nbo

B COOTBETCTBMA C npasom  EBponeickoro  coksa
WHBECTULMOHHOMY toHay npeaocTaBneHo npaso
OCYLECTBMNEHNA  [OEATENbHOCTU  Ha  TEPPUTOPUA  BCEX
rocygapcte - uneHos Esponewckoro colsa M ero

NeATENbHOCTL PerynupyeTcs npasoM EBpONencKoro cosa.

[ins uenew pacyeTa orpaHu4eHins, ykasaHHoro 8 absaue
NepeoM HACTOALLEro MOANYHKTA, MpWU OnpedeneHun Aonu
OLEHOYHOM CTOMMOCTM aKTUBOB B CTOMMOCTH aKTBOB POHAA B
CyMMe AeHEXHbIX CPeACTB B pyOnax i B MHOCTPaHHOW Bantote
Ha cyeTax B OAHOM KOPWAMYECKOM nuue, W CTOMMOCTU npas
TpeGoBaHUiA K OAHOMY OPUAMYECKOMY NULY, BOSHUKWIMX HA
OCHOBaHWW forosopa O OpOKepCKOM OBCNYXUBaHUU C TakuM
nuoM  (Npu  yCnoBWW, YTO  yKasaHHbIM  [OrOBOPOM
NPEAYCMOTPEHO WUCNOMHEHUE TakuM  HPUAUYECKAM NULIOM
0bs3aTensCcT8 B TEYEHWe OAHOro paboyero AHA € Aarhbl
NPebABNEHUS yKasaHHbIX TpeboBaHM K  UCTONHEHWH0),
cocTaBnArLLMx POHA, HE YHUTLIBAETCS CyMMa (nu ee YacTb)
[EHEXHbIX CPEACTB, MOANEXaWWX BbINnate B CBAIN C
noraweHemM U 0oOMEHOM WMHBECTUUMOHHbIX naes PoHaa Ha
MOMEHT pacuyeTa orpaHudenus. [Mpu atom obwas cymma
[IEHEXHbIX CPEACTB W CTOMMOCTb Nnpas TpeGoBaHwit, KOTOpbie
HE YYMTLIBAKOTCS MPW pacyeTe OrpaHUyeHWi , B OTHOLIEHMH
BCEX [IEHEXHbIX CPEACTB B PYONsAX v B MHOCTPaHHOM BanioTe Ha
BCEX CYeTax W B OTHOWEHWM Bcex npae TpebosaHuil K
IOPUAMYECKMM NUL@M, BO3HUKLIMX HAa OCHOBEHUM YyKa3aHHbIX
[IOrOBOPOB O OpoKepckoM 0BCNYXWUBaHWK, COCTaBNAKLLIMX
DOH[, B COBOKYMHOCTU HE [OMKHbI MpeBbiaTh 0By cymmy
JEHeXHbIX CPefcTs, MOANeXalWux Bbinnare B CBA3W C
noraweH1em W O0OMEHOM WHBECTULMOHHBIX naeB PoHpa Ha
MOMEHT pacyeTa orpaHU4eHIs.

[ins uenew pacyeTa orpaHu4eHns, ykasaHHoro B absaue
NepeOM HaCTOALWEro NOAMYHKTA, NpW  OnpefeneHuy Ao
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scex npas TpeGoBaHWi K  lOpUAMHECKUM - NULAM,
BOZHWKWMX Ha OCHOBaHWM YykasaHHbIX [JOrOBOPOB O
6pokepckoM  OBCMyXvBaHUK, COCTABNAILINAX ®oHp, B
COBOKYNHOCTM HE AOMKHbI MPeBbiliaTh 0Byt cymmy
[EHEXHbIX CPEACTB, MOAnexalyx Beinnare B CBAM C
norawieH1em ¥ OBMEHOM WHBECTULMOHHbIX naes PoHaa
Ha MOMEHT pacyeTa OrpaHu4eHus.

[inA uenei pacyeTa OrpaHU4eHus, ykasaHHOro B
absaue NepsOM  HacTOswWero  MOANyHkTa, NP
ONpefeneHM [ONM  OUEHOYHOM CTOMMOCTH  aKTUBOB
QoHpa B CyMMe [EHeXHbiX CpPeacTs B pybnsx u B
WHOCTDAHHOW BarioTe Ha CYeTax B OAHOM HOPUAUHECKOM
nLe, cocTaBNAIoWMX POHA, He Y4UTLIBAETCA CyMMa (Mnu
ee YacTb) [EHEXHbIX CPeACTB, HAXOAAWMXCH Ha
yKasaHHblX cyeTax (OfHOM W3 YyKasaHHbIX cyeTos) W
BKMIOYEHHbIX B QOHA npu Bbigade W (nn) obmee
WHBECTULMOHHBIX Naes, B TeueHne He bonee 2 pabouux
[Hei C AaTbl YKka3aHHOTO BKIIOYEHNS.

[nA ueneit HacToswlero MOANYHKTa MPOV3BOAHbLIE
(UHAHCOBbIE MHCTPYMEHTBI  Y4UTBIBAIOTCA B obveme
npuoBpeTaembix  (OTHyxKaaemblx) 0a3osbix (6asucHbIX)
aKTMBOB TaKuX MPOW3BOAHbIX (IMHAHCOBBIX UHCTPYMEHTOB
(ecnv 6a3oBbiM (6a3MCHbIM) aKTUBOM SBNAETCH Apyrow
NPOU3BOAHBIA (DUHAHCOBLIA WHCTPYMEHT (MHpeke) - KaK
fasoBble (6a3ucHble) aKTMBbl Takux MPOM3BOAHBIX
(UHAHCOBLIX MHCTPYMEHTOB (aKTUBbI, BXOAALLME B CMINCOK
ANA pacyeTa Takoro UHAEKCA) W OTKPLITOW MO3MLMA,
CKOPPEKTUPOBAHHOI N0 Pe3ynbTaTam KnpuHra.

CTOMMOCTb NOTOB  NPOM3BOAHBIX ~ (PUHAHCOBBIX
WHCTPYMeHTOB (ecnn  6a3oBbIM (6a3nCHbIM)  aKTUBOM
NPOM3BOAHOTO  (PUHAHCOBOTO  MHCTPYMEHTa  ABMAGTCH
Apyrovt  MPOWU3BOAHbIA (DMHAHCOBbIN  MHCTPYMEHT -
CTOMUMOCTb NOTOB Takux MPOM3BOAHBIX (DUHAHCOBbIX
WHCTPYMEHTOB), CTOMMOCTb  LIEHHbIX Bymar (cymma
[EHeXHbIX ~ CPEACTB),  MOMYyYeHHbIX ynpaenawLien
KOMNaHWel no nepsoi YacTu AOroBopa perno, pasMep
NPUHATLIX 0BS3aTENLCTB NO NOCTABKE aKTWUBOB MO MHBIM
coenkam, Aata UCNoNHeHUs KOTopbIX He paHee 4 pabounx
[IHeit ¢ AaTbl 3aKNIOYEHNA CAEMKA, ¥ 3aeMHbIE CPEACTBa,
NPEAYCMOTPEHHbIE NOAMYHKTOM 5 NyHKTa 1 cratbu 40
®epepanbHoro 3akoHa «OB UHBECTULMOHHBIX (hOHAAXY, B
COBOKYMHOCTU HE [OMKHbI NpeBbllaTth 40 npoueHToB
CTOMMOCTH YKCTbIX akTBoB PoHAA.

Ha paty 3akmioueHus COenok C NPOWU3BOAHBIMA
(PUHAHCOBLIMM  WHCTPYMEHTamu, ~ AOrOBOPOB  Peno,
[IOTOBOPOB 3aiiMa, KPeauTHbIX AOroBOPOB MNM CAENOK,
[aTa UCTIONHEHWSA KOTOpbIX He paHee 4 pabouux [iHEeA C
[aThl 3aKNYEHUs CAEMKM, COBOKyMHaa CTOMMOCTb
aKTVUBOB, YKasaHHblx B ab3aue BOCbMOM HaCTOALLEro
NOANYHKTA, C YYETOM 3aKMOYeHHbIX paHee AO0roBopoB
DEN0 M CAENOK, yKasaHHblX B HacToslem adsale, v
336MHbIX CPEACTB, MPEAYCMOTPEHHbIX NOANYHKTOM 5
nyskra 1 craten 40 ®PepepanbHoro 3akoHa «06
WHBECTULMOHHBIX (POHAAX», HE AOMKHA Npesblwarb 20

OUEHO4HON CTOMMOCTU aKTWBOB ®oHAa B CYMME [AEHEXHbIX
CpeqcTB B Py6rsx U B MHOCTPAHHON BaNioTe Ha CHETax B 0fHOM
HOPMAMYECKOM NULE, COCTABNALINX doHA, HE Y4UTbIBAETCAH
CyMMa (MW ee 4acTb) AEHEXHbIX CPEACTS, HaxoAsALMXCA Ha
ykasaHHbIX cyeTax (OAHOM M3  YKa3aHHbIX cyeToB) M
BKMIOYEHHbIX B @OHA npu Bblgade w  (nw) obmeHe
WHBECTULMOHHBIX NaeB, B TEYEHUE He Bonee 2 paboumx AHe ¢
[aTbl YKA3aHHOTO BKIO4YEHNUS.

[ns ueneid HacToAlWero noanyHkTa Mpou3BoaHbIE
(DMHAHCOBbIE  WHCTPYMEHTBI  YuWTbIBAKOTCA B obveme
npvoBpeTaeMbix (OTHYXAAEMbIX) 6a30BbiX (6A3NCHbIX) AKTUBOB
TakMX NpOM3BOAHBIX (PUHAHCOBBIX ~ MHCTPYMEHTOB (ecrmn
6a30BbIM (6a3UCHBIM) aKTUBOM ABNAETCA [ipYroi NpON3BOAHbIN
(hMHAHCOBbIA UHCTPYMEHT (MHaekc) - kak Basosble (6aaucHble)
aKTMBbI TakMX NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB
(akTVBbI, BXOAALLME B CTIUCOK ANA pacyeTa Takoro WHaekca) 1
OTKPLITOM  MO3NLUY, CKOPPEKTUPOBaHHO MO  pesdynbTaram

KNUpMHra.
CTOUMOCTb ~ NOTOB  NPOW3BOAHBIX  (PUHAHCOBBIX
MHCTpyMeHTOB  (ecnv  6a30BbIM (6a3uCHbIM)  AKTMBOM

MPOU3BOAHOTO (UHAHCOBOTO WHCTPYMEHTa ABNAETCH Apyroi
NPON3BOAHBIA (DUHAHCOBBIA WHCTPYMEHT - CTOMMOCTD noToB
TaKknx NPOWU3BOAHBIX (HUHAHCOBbIX WHCTPYMEHTOB), CTOMMOCTb
ueHHbIx Bymar (Cymma [AEHEXHbIX CPEACTB), NOMyYEHHBIX
yripaensitoLer komnatuedn no nepBoit 4acTi [orosopa peno,
paaMep NpuHATBIX 0DA3aTENECTB NO NOCTaBKE aKTWBOB no
WHbIM CAENKaM, Aata MCMOMHEHWA KOTOpbIX HE paHee 4
pabouux AHEW C [aTbl 3aKnKueHus CAEnKd, W 3aeMHble
CpeacTBa, npeaycMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa «OB UHBECTULIMOHHBIX thoHpax», B
COBOKYNHOCTM He  [OMKHbI  NMpesbillath 40 npoueHToB
CTOMMOCTI YUCTLIX aKTUBOB POHAA.

Ha paty 3akniodyeHns CAenok ¢ NPOU3BOAHBIMW
(hHaHCOBLIMU MHCTPYMEHTaMK, [OrOBOPOB PEero, AOrOBOPOE
3aiiMa, KpeauTHbIX [OTOBOPOB MIW CAENOK, AaTa WUCNONHEHNS
KOTOpbIX He paHee 4 pabouux AHedt C AaTbl 3AKMOUEHWS
CAeNKK, COBOKYNHas CTOMMOCTb aKTUBOB, YkasaHHbIX B absaue
BOCLMOM HaCTOALIEro MOANYHKTa, C YYeTOM 3aKmioHeHHbIX
paHee [OrOBOPOB PEno W CAEnoK, ykasaHHblX B HacTOALWEM
ab3alle, 1 3aeMHbIX CPEACTB, MPeAyCMOTPEHHbIX NOANYHKTOM 5
nywcra 1 craten 40  ®epepanbHoro - 3aKoa «06
WHBECTULMOHHBIX POHAAX», He JAOMmKHa Npesbillars 20
NPOLEHTOB CTONMOCTH YUCTIX aKTUBOB donpa.

[loroBopb! PENO 3aKniHarTCs, ECNU OHY COOTBETCTBYHOT
OIHOMY W3 CMeyloLMX YCOBHA: KOHTPAreHToM no A0roBopy
peno SBNAETCA LEHTpanbHbli KOHTPareHT b0 ykasaHHbIA
[I0TOBOP 3aKMIOYAETCA Ha YCroBUsIX NOCTaBKM NPOTUB Nnatexa
1 NpeaycMOTPEHHOM JOroBOPOM peno 06A3aHHOCTH Kaxzaon 13
CTOPOH MU M3MEHEHUH LieHbl LEHHbIX Dymar, nepeaaHHbIX no
[OrOBOPY Peno, ynnaynearb Apyroit CTOPOHE AEHEXHbIE CYMMb
W (vnu) nepeaasarth LigHHble Bymarv B COOTBETCTBUM C NYHKTOM
14 craten 51.3 PepepansHoro 3akoHa «O pbiHKe LEHHBIX
Gymar», Mpi YCrioBMM, 4TO MpeaMeToM AOTOBOPa Peno MoryT
BbITh TONMBLKO aKTUBBI, BKMKOYaEMbIe B COCTaB akTuBoB PoHAE B
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MPOLEHTOB CTOMMOCTH YUCTBIX aKTUBOB POHAA.

[loroBopbl  peno  3aKni4alTcs, ecnu  OHU
COOTBETCTBYIOT ~OAHOMY 3  CNeAylowux  YCrOBWH:
KOHTPAreHTOM MO AOrOBOPY PEno ABNAETCA LEeHTpanbHbI
KOHTpareHT NuBo YykasaHHbI AOrOBOP 3akno4aeTcs Ha
YCrIOBMAX NOCTaBKI MPOTUB NNaTexa U NpeaycMOTPeHHOM
[lOTOBOPOM PEno O0BS3aHHOCTM KaXmoW M3 CTOPOH Mpw
W3MEHEHMM LEeHbl LEHHbIX Oymar, nepeAaHHbix no
[OrOBOPY peno, ynnayueaTtb ApYrow CTOPOHE AEHEeXHbIe
CymMbl M (M) nepepaBatb LeHHble Oymarn B
cooTeeTcTBMM C nyHkTom 14 cTatbn 51.3 ®egepanbHoOro
3akoHa «O pblHKE LEHHbIX Bymar», npu ycrnosuW, 4TO
npeaMeToM A0roBOpa Peno MOryT GbiTb TOMbKO aKTUBBI,
BKMIOYaEMbIE B COCTaB akTUBOB POHAA B COOTBETCTBUM C
HacTosLmMK Mpasunamu,

[Ins ueneir BocbMoro W pessToro absaues
HaCTOALLEro NOANYHKTa He YYUTbIBAKOTCA AOrOBOPLI Peno,
N0  KOTOPbIM  YMPaBnAIAA  KOMNaHWA  ABMAETCA
noKynaTenem no nepeoi YacTi A0roBopa peno, 1 KoTopble
npeAyCMarpuBaloT  HEBO3MOXHOCTb  PacnopsXeHus
NpUoBpeTeHHbIMM LUEHHbIMK Bymaramu, 3a UCKMio4eHrem
WX BO3BpaTa Mo BTOPOW YacTu Takoro 4Orosopa peno, a
TalKe ONUMOHHBIE AOrOBOPbLI, N0 KOTOPbIM ynpaBnstoLias
KOMNaHWs uMeeT npaso TpeboBaTb OT KOHTpareHTa
nokynkv unu npofaxu 6asosoro (6asucHoro) akTvea.

COOTBETCTBUM C HACTOALMMM Tpasunamu.

[Ins ueneit BOCLMOTO W AEBATOTO ab3aues HaCTOALIEro
NOANYHKTA HE Y4UTLIBAKOTCS AOrOBOPbI Peno, Mo KOTOPbIM
ynpaBrAloLLas KOMNaHUs SBNAETCH MoKynatenem no nepeow
yacT [OroBopa peno, U KOTOpble NpeaycMatpusatoT
HEBO3MOXHOCTb DACMOPSIKEHUS NPUODPETEHHBIMU  LIEHHBIMM
Gymaramu, 3a WCKMIOYEHWEM WX BO3BPaTa No BTOPOVA 4acTy
TaKoro AOroBopa peno, a Takke OMUUOHHBIE AOrOBOPbI, MO
KOTOPBIM YNPABNAKLAA KOMNAHUA UMeeT npaso TpebosaTb OT
KOHTpAreHTa nOKynkA Wnu npopaxu 6asosoro (6asucHoro)
aKTusa.

46. Mpuem 3asBOK Ha NpUOBpETEHUe MHBECTULMOHHBIX
naes OCYLLECTBNAETCS CO AHA Havana (opMupoBaHus
®doHpaa kaxablin pabounii AeHb.

Mpuem 3asBOK Ha npuobpeTeHne MHBECTULUMOHHBIX Naes
MOXET OCYLLECTBNATLCA B Hepabouue [HM, COrnacHo
pacnucaHuio  paboThl  NYHKTOB  Mpuema  3anABOK
yNpaBnAlowWeh KOMMaHMM U areHToB no  Bbijade,
noraleHnio 1 oBMeHy WHBECTULMOHHbIX naes (aanee —
areHTbl),  WHopmauus o  pabote  KOTOPbIX
NpeAoCTaBnAeTCA yNpaBnsiolei KoMnaHuen v areHTamu
no TenedOoHy UMK packpbIBaeTCs UHbIM Crocobom.

Mpuem 3asBOK Ha npuobpeTeHue MHBECTULMOHHBIX Naes
MOXET OCYLLECTBNATLCA B Hepaboune AHM NOCPEACTBOM
HanpaBneHnsi 3asBku Ha NpuobpeTeHne MHBECTULMOHHBIX
naes (U3MYECKUMU NALAMK YNPaBMAILLIEH KOMMNaHUK W
(1) areHTam B BUAE 3NEKTPOHHOrO AAOKYMEHTA.

Mpuem 3asBOK Ha NpUOOPETEHNE WHBECTULMOHHBLIX Naes
MOXET OCYLUECTBNATLCA B Hepaboune aHM B cnyyae
nojaun 3asBku Ha npuobpeTeHne UHBECTULIMOHHBIX Naes
ynpasnsiowed komnauveir (000 YK «OTKPbITUEY),
LeicTBYOLLEN B KayecTse JI0BEPUTENBHOrO
yNpaBnsioLLero Ha OCHOBaHUM NULEH3NN
NPOCECCUOHANBHOIO Y4aCTHUKa PbiHKa LEeHHbIX Bymar Ha
OCYLLECTBNEHWNE AEATENLHOCTU NO YNPEBMEHUIO LEHHBIMA
Bymaramu.

Mpuem 3asBOK Ha NpuoBPeTEHNe UHBECTULIMOHHBIX Naes
HE OCYLECTBMSAETCA CO AHA BO3HUKHOBEHWA OCHOBAHMS
npekpawienuns PoHaa.

46. Mpuem 3asBOK Ha npuobpeTeHne MHBECTULMOHHBIX Naes
OCYLLECTBASETCA CO AHA Hayana copmuposaHus PoHaa
Kaxabin paboyuit AeHb.

Mpuem 3asBOK Ha NPUOBPeTEHNE MHBECTULMOHHBIX NaeB MOXET
OCYLIECTBNATLCA B Hepaboune [AHW, COrnacHo pacrmucaHuio
paboTbl NYHKTOB MpWeMa 3asBOK YNpasrsiolied KomnaHut
areHToB MO Bblgade, MoraweHuto U 0BMeHy WHBECTULMOHHbIX
naes (nanee — arewTbl), MHopmauus o paboTe KOTOPbIX
NPeAOCTaBNSETCH YNPaBNAOLIEA KOMNaHWeh 1 areHTamin no
TenedoHy UK PackpbIBaETCA UHbIM CIOCOBOM.

Mpuem 3asBOK Ha NPUOBPETEHNE UHBECTULIMOHHBIX NaeB MOXET
OCYLLECTBNATLCA B Hepabouue AHW NOCPEACTBOM HanpaBneHus
3aBKM Ha NPUOBPETEHNE MHBECTULMOHHbIX Naes U3MYeCKUMAN
nMUaMK ynpasnsiolied KOMNaHuu U (Unu) areHtam B BuAe
3NEKTPOHHOro AOKYMEHTa.

Mpuem 3asBOK Ha NpUoBPEeTEHNe MHBECTULIMOHHBIX NAEB MOXET
OCYLLIECTBNATLCA B Hepabo4ue AHK B Cryyae nogavqv 3anekv Ha
npuobpeTeHne  UHBECTULMOHHBIX  NaeB  LOBEPUTENbHLIM
ynpasnsiowum (000 YK «OTKPbITUE»), pencteylowum B
cooTBETCTBMM €O CT. 5 PepepanvHoro 3akoHa «O pblHKE
LieHHbIX Oymar» Ha OCHOBaHUW NULEH3UN NPOPECCUOHANLHOO
y4acTHWKa pblHKA LUEHHbIX Oymar Ha OCyllecTBneHue
[EATENLHOCTU MO YNPaBNEHMK LeHHbIMM Bymaramu 3a cuer
MMYLLECTBA, HAaXOAALLErocs B JOBEPUTENLHOM YNpaBneHUH.
Mpuem 3asBOK Ha NpUOBPETEHWEe WHBECTULMOHHLIX Naes He
OCYLLECTBNSETCA CO  AHA  BO3HUKHOBEHWA  OCHOBaHMS
npekpallieHna doHaa.
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47.3. 3asBKu Ha npuobpeTeHie MHBECTULMOHHBIX
naes MOryT noaasaThCs ynpasnsiowei komnaxueir (000
YK  «OTKPbITUE»), peiicteylowled B  kayecTse
[10BEPUTENLHOTO YNPaBNAKLLEro Ha OCHOBAHUN NULEH3NK
NPOECCUOHANBLHOTO YHaCTHUKA PbiHKa LeHHbIX Bymar Ha
OCYLLECTBNEHNE [EATENBLHOCTY N0 YNPaBNEHNIo LIeHHbIMM
Bymaramu, B  BMAE  OMNEKTPOHHOrO  OOKYMEHTa,
NOANMCAHHOTO YCWNEHHOW SNEeKTPOHHOW MOANUCHI0, WK
[l0KymMeHTa Ha BymaxHoM HocuTene.

[Jlatol 4 BpemMeHeM npuema 3asBkM Ha
npuobpeTeHne  WHBECTUUMOHHBIX  Naes,  NOAaHHOM
ynpasnsioliei komnanueit (000 YK «OTKPBITUEDY),
AENCTBYIOLLEN B KayecTse [10BEPUTENBLHOrO
ynpasnarLero Ha OCHOBaHUK TULIEH3WN

NPOCECCUOHANBHOTO Y4aCTHUKA PbiHKa LiEHHbIX Bymar Ha
OCYLLIECTBNEHNE AEATENLHOCTU NO YNPaBNEHUH LEeHHbIMU
Oymaramu, cuyuTaeTcs fara W BpemMA ee MOANUCaHUS
YNpaBnAoLLen KOMnaHuen.

47.3. 3anBKku Ha NpuobpeTeHne HBECTULMOHHBIX NaeB
MOryT noaasartkesi AoBepuTenbHbiM ynpasnsowum (000 YK
«OTKPbITUE»), peicTBylOWMM B COOTBETCTBAM CO CT. 9
QepepanbHoro 3akoHa «O pbiHKE UeHHbIX Oymar Ha
OCHOBaHMW NULIEH3UM NPOHECCUOHANBbHOMO y4acTHUKA pblHKa
UeHHbIX Oymar Ha OCylIeCTBNeHne AeATenbHOCTM Mo |
YNPaBneHWlo LeHHbIMM Dymaramu, 3a CYeT WMYLLeCTBa,
HaxoAALEerocs B [JOBEPUTENbHOM ynpasnewuu, B Buae
GNEKTPOHHOTO  JOKYMEHTa,  MOAMUCAHHOrO  YCUMEHHOW
3NEKTPOHHOW NOANUCHIO.

67.3. 3anBKM Ha noralleHue WHBECTULMOHHbIX
naes MOryT nojasaTscs Ynpasnstowen komnanuen (000
YK  «OTKPbITWE»), peicTBylowed B  KadecTse
[I0BEPUTENBHOTO YNPaBNAKLLEro Ha OCHOBAHWM NLEH3NK
NPOhECCHOHANBHOTO YYaCTHUKA PbliHKa LUEHHbIX Bymar Ha
OCYLLIECTBINEHNE AEATENLHOCTU NO YNPABNEHUD LEHHLIMM
Oymaramu, B BMOE  INEKTPOHHOTO  [OKYMEHTa,
MOANMUCAHHOTO YCUMEHHOM 3MEKTPOHHOW NOANKCHIO, WK
AOKYMEHTa Ha ByMaxHOM HocuTene.

[latToh ¥ BpemeHeM npuema 3afBKM Ha
noralleHne  MHBECTUUMOHHBIX  Maee,  NOAAHHOM
ynpaenswowei komnanweir (000 YK «OTKPBITUED),
AEUCTBYIOLLEN B kayecTee AOBEPUTENBHOMO
YNPaBNSIoLLEro Ha OCHOBaHHH NULEH3UKN
NpOheCCHOHANBHOTO Y4acTHUKA pbiHka LUeHHbIX Bymar Ha
OCYLUECTBNEHUE AEATENBHOCTU NO YNPaBNEHUIO UEHHbIMU
Dymaramu, CuYMTaeTCA fAarta M BPEMA ee NOANUCAHWA
ynpasnsowen KomnaHuen.

67.3. 3asiBkM Ha noraweHWe WHBECTULMOHHbIX Naes
MOryT nogasarbCsi AoBepuTensHeiM ynpasnsiowmm (000 YK
«OTKPbITUE»), medcTBylOWMM B COOTBETCTBMM CO CT. S
OQepepanbHoro  3akoHa «O  pblHKe  LEHHbIX Bymar»  Ha
OCHOBaHWM NULEH3UM NpOECCUOHANbHOMO YYacTHUKA PbiHKa
UeHHblXx Oymar Ha OCylwecTBneHue [AeATeNbHOCTM Mo
YNPaBNEHWO LUEHHbIMM Oymaramu, 3a CHET WUMYLLECTBa,
HaxoAALerocs B [JOBEPUTENbHOM YNpaBneHuu, B Buae
9NEKTPOHHOrO  [IOKYMEHTA,  NOAMUCAHHOrO  YCUNEHHOM
3NEeKTPOHHON NOANUCHIO.

68. Mpuem 3a8BOK Ha MoraweHue WHBECTULIMOHHLIX Naes
OCYLUECTBNAETCH Kaxzablit paboynit AeHb.

Mpuem 3asBOK Ha MOraleHue WHBECTULMOHHBIX Naes
MOXET OCYLLECTBNATECS B Hepabouue AHW, CcOrnacHo
pacnucanuio  paboTbl  NYHKTOB  Npuema  3asBOK
yNpaBnswLWen KoMnauud, WHpopmauus o pabote
KOTOPbIX MPEAOCTaBNAETCS YNPaBMALEA KoMNaHWen u
areHTamu no TenedoHy WNU  PackpbIBAETCS  WHbIM
cnocobom.

Mpuvem 3asBOK Ha NOraleHue WMHBECTUUMOHHbIX Naes
MOXET OCYLECTBNATLCS B Hepabouue AHM NOCpeaCTBOM
HanpaBneHWA 3asBKW Ha NOralleHue MHBECTULIMOHHBIX
naes HU3NYECKUMM UMM B YNPABNSIOLLYIO KOMNAHWK 1
(Mnu) areHTam) B BUAE SNEKTPOHHOTO AOKYMEHTa.

68. lMpuem 3aABOK Ha nOraweHue WHBECTULMOHHLIX Maes
OCYLLECTBNAETCA KaXabl pabounit AeHb.

Mpuem 3asBOK Ha NoralweHWe WHBECTUUMOHHBIX NaesB MOXET
OCYLECTBNATLCA B Hepaboune AHW, COrMacHo pacnucaHuio
paboTbl NyHKTOB Npuema 3asBOK YNpaBnsoLLEH KoMnaHuu,
WHdpopmauus o  pabote  KOTOpbIX  MpefaocTaBnseTcs
YNpaenAwLLen KOMNaHWeW W areHTamu no TenedoHy unu
packpbIBAETCA UHLIM CNOCOBOM.

Mpuem 3asBOK Ha MOralweHWe WHBECTULUMOHHBIX Naes MOXEeT
OCYLLECTBNATLCA B Hepaboyne AHU NOCPEACTBOM HanpasneHus
3aABKM Ha noralieHue WHBECTULMOHHbIX NaeB (hu3nHecKkumm
nuuami B ynpaensoLLylo KOMNaHuo U (Mnu) areHtam) B Buae
3NEKTPOHHOrO AOKYMEHTA.

lMpem 3afBOK Ha NOralleHWe WHBECTULMOHHBLIX NAeB MOXET
OCYLLECTBNATLCA B Hepaboyne JHM B Cry4ae Nogaym 3aseku Ha
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noraweHue  WHBECTUUMOHHbIX  NaeB  [AOBEPUTENbHbIM
ynpasnsiowum (000 YK «OTKPBITUE»), peiicTeylowmm B
cooTeeTcTBMM CO CT. & ®PepepanbHoro 3akoHa «O pbiHke
LUEHHbIX Dymar» Ha 0CHOBaHMK NULEH3WUM NPOECCHOHANBHOTO
y4acTHUKA pbiHKA UeHHbIX Oymar Ha OCyLecTBneHue
AEATENbHOCTV NO YNPaBMeHWI0 LeHHbIMW Bymaramu 3a cyer
UMYLLECTBA, HaX0AALLErocs B JOBEPUTENLHOM YNpaBNeH!M.

77. Mpu nopjaye 3asBKki Ha MoraleHue WHBECTULIMOHHBIX
naes Ckuaka, Ha KOTOPYK YMEHbLUAETCA pacyeTHas
CTOMMOCTb  MHBECTULIMOHHOMO Nasi, PacCYUTLIBAETCH B
CneayioLwem nopsiake.
Mpyn noaave 3asBkv Ha NoralleHe UHBECTULIMOHHBIX NaeB
areHTy Unu ynpasnAKLLEeA KOMNaHuW CKMaka, Ha KOTopyHo
YMEHbLUAETCA pac4eTHas CTOMMOCTb WHBECTULIMOHHOIO
nas, CoCTaBnser:

- 2 (#Ba) NPOLEHTa OT PACYETHOM CTOMMOCTW nas
Np¥ YCNOBUW, YTO CPOK BNAAEHUS WHBECTULIMOHHBIMU
nasMu coctaenseT meHee 365 (Tpucta LWECTbAECAT NATh)
AHEA CO [HA BHECEHMA NPUXOAHOW 3amucK B peecTp o
npuoBpeTenun BnagenbLem HBECTULMOHHBIX NAEB:

- 1 (0AMH) NPOLEHT OT pacyeTHOM CTOMMOCTY Nas
MpW yCrioBUW, YTO CPOK BNafeHUA MHBECTULMOHHBLIMU
naAMu HaxogutcA B AManasoHe oOT 365 (tpucta
LUECTbAECAT NATh) AHEN, BKIOYMTENbHO, A0 730 (cembcoT
TPUAUETE) AHEN CO AHS BHECEHUS MPUXOAHON 3anucy B
peecTp 0 NpuobpeTeHnM BRafenbUeM WHBECTULMOHHbIX
naes;

- 0 (HoMb) NPOLEHTOB OT pacyeTHO CTOMMOCTY Nas
MPU yCNoBMW, 4TO CPOK BnafeHUs WHBECTULMOHHBIMM
nasmu coctasnset 730 (CeMbCOT TpuaUaTh) AHew
BKMKOYUTENBHO U Bonee CO AHA BHECEHUS NPUXOAHON

3anucu B peectp O npuobpeTeHMM Bnagenbuem
WHBECTULMOHHBIX Naes.
Mpu  nojaye  3asBKW WA  noralweHue

UHBECTULIMOHHbIX NaeB A0BEPUTENbHBLIM YNpaenakLLMm
CKMAKa, Ha KOTOPYH YMEHbLUAeTCca pacyeTHas CTOMMOCTb
WHBECTULIMOHHOrO Nas, He yCTaHaBNUBAETCA.

77. Tpn nopaye 3asBKM Ha NOTallEHUE UHBECTULIMOHHBIX Naes
CKMAKa, Ha KOTOPYH YMEHLLUAETCS PacyeTHas CTOMMOCTb
WHBECTUUMOHHOTO  Nas, pPaccyuTbiBAETCA B Cneaylowem
nopsaKe.

Mpu nopade 3amBKM Ha NOTallEHWE MHBECTULMOHHBIX NaeB
areHTy Wnu ynpaBnsiolied KOMNaHWM cKuaka, Ha KoTopyio
yMEHbLUAEeTCs pac4eTHas CTOMMOCTb WHBECTULMOHHOrO nas,
COCTaBnseT:

- 2 (ABa) NpoLeHTa OT PacyeTHOM CTOMMOCTM nas npw
YCNOBUM, 4YTO CPOK BMAAEHUA WHBECTULMOHHBIMKA nNasmu
CcoCTaBnseT MeHee 365 (TpUCTa LWECTbAECAT NATh) AHEN CO AHSA
BHECEHUA NpPUXOAHOW 3anucu B peectp O NpUoBpeTeHU
BnagenbLem UHBECTULMOHHBIX Naes;

- 1 (0A4WH) NPOLEHT OT pacyeTHOM CTOMMOCTM nas npy
yCNOBWM, 4TO CPOK BNAAEHUA WHBECTULMOHHLIMM nasimMu
HaxoauTcA B AManasoHe oT 365 (TpucTa LeCTbAECAT nATh)
AHei, BKNYUTENLHO, A0 730 (CEMbCOT TPUALATS) AHEN CO AHA
BHECEHUS NPUXOAHOM 3anuck B peectp O npuobpeTeHun
BnajienbLem UHBECTULMOHHbIX Naes;

- 0 (Homb) MPOLEHTOB OT pacyeTHOM CTOUMOCTH Nas npu
YCNOBWW, YTO CPOK BNAfEHWA WHBECTULMOHHBIMK Nasmu
coctasnser 730 (cembCOT TPUAUATL) OHEW BKMIOYUTENBHO W
Bonee co AHA BHECEHUs NPUXOAHOA 3anuck B peecTp O
NpUoBpeTeHnn BnaaenbLeM MHBECTULIMOHHBIX Naes.

Mpu nojadye 3asBKW Ha NOTALIEHME WHBECTULMOHHBIX
Naes [AOBEPUTENbHBIM YMPABMAIOWMM CKWAKA, HA KOTOPYHO
YMEHbLUAETCH pacyeTHas CTOUMOCTb MHBECTULMOHHOTO Nas, He
yCTaHaenuBaercs.

B cnyyae ecnu MHBECTULMOHHBIE Nau BbinK 3a4ucneHs!
Ha nMUeBOW CYeT B pesynbTate OBMeHa N  peleHuio
yNpaBnsAioLLen KOMNaHWM, CPOKM, yKa3aHHbIE B HACTOALIEM
MYHKTE, UCYUCNAIOTCA CO IHA BHECEHMA NPUXOAHON 3anucy Ha
NULEBOM CHET NPUCOEANHAEBMOTO (hOHAA.

B cnyyae, ecnu MHBECTULMOHHbIE Nau BbINK 3a4nCNEHb
Ha NUUEBOW CYeT B pesynbTaTe HacnedoBaHMA, CPOKM,
ykasaHHble B HACTOAWEM MyHKTE, WUCYMCNAKTCA CO AHS

BHECEHUA  MPUXOAHOW  3anmuCM N0 NULEBOMY  CYeTy
Hacnegoaarens.
83. MHBecTMUMOHHble naw MoryT oBMeHusaTbcs  Ha | 83, VHBECTUUMOHHbIE Nau  MOryT  oBMeHWBaTeCs  Ha

WHBECTULMOHHBIE Nau:

—  OTKpBLITOro NaeBOro MHBECTULMOHHOMO hoHaa PbIHOYHbIX
(PMHAHCOBBIX MHCTPYMEHTOB « OTKPbITHE — Obnurauuun;

—  OTKpbITOrO Maesoro  MHBECTULMOHHOTO  (hoHaa
PBIHOUHbIX (DMHAHCOBBIX MHCTPYMEHTOB «OTKpbITUE -
WHpeke MocBupxuy;

— OTKpbITOro NaeBoro MHBECTULIMOHHOMO (POHAA PLIHOYHBIX

MHBECTULMOHHBIE nau:

— OTKpLITOrO  NaeBoro WHBECTULMOHHOTO (hoHAA PbIHOYHBIX
(PMHEAHCOBbIX MHCTPYMEHTOB « OTKPBITHE ~ O6nurayumy;

— OTKpbITOrO  NaeBoro WMHBECTUUMOHHOTO (hoHAA PbIHOYHbIX
(PMHAHCOBBbIX  MHCTPYMeHTOB  «OTKpbITHE - Tunepe
UHHOBaLMIY

— OTKpbITOr0  NaeBoro  MHBECTULMOHHOO (hOHAA  PbIHOYHBIX
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(hUHAHCOBbLIX MHCTPYMEHTOB «OTKpbITHE -
WHHOBaLMIAY

—  QOTKpLITOro NaeBoro MHBECTULMOHHOMO (POHAA PbIHOYHbIX
(hHaHCOBbIX WHCTPYMeHTOB «OTkpbiTHE - 3apybexHas
coOCTBEHHOCTLY;

— OTKpbITOro NaeBOro MHBECTULMOHHOM HOHAA PbIHOYHBIX
(hMHaHCOBbIX WHCTPYMEHTOB «OTKpbITHE -
Espoobnurauumy;

| — OTKpeITOro Naeeoro MHBECTULMOHHOIC (DOHAA PhIHOMHbIX

(bUHAHCOBbIX MHCTPYMEHTOB « OTKpbITHE — 30M0TOY;

| — OTKPbITOrO NAeBOr0 UHBECTULMOHHOTO DOHAA PbIHOYHBIX
(bMHaHCOBbIX MHCTPYMEHTOB «OTKpbITHE -
CbHanaHcupoBaHHbIN ;

—  OTKpbITOrO NAeBOro MHBECTULMOHHOTO (hoHaa
PbIHOYHBIX (DUHAHCOBLIX MHCTPYMEHTOR « OTKpLITHE -
[nobanbHble MHBECTULMIY.

Nnpeps!

(hUHaHCOBbIX MHCTPYMEHTOR «OTKpbITHe — EBpOOBAMraLmMy;
~ OTKPLITOrO NAeBOr0  WMHBECTUUMOHHOTO (DOHAA  PbIHOYHBIX
(hUHAHCOBbIX MHCTPYMEHTOB « OTKPbITHE — 30M0TOY;

— OTKpbITOrO NAeBOr0 MHBECTUUMOHHOTO (DOHAA  PbIHOYHBIX
(PMHAHCOBbIX WHCTPYMEHTOB «OTKpbITHE =
CbanaHcupoBaHHbIny,;

—  OTKpbITOrO N2eBOro MHBECTULMOHHOTO (OHAA PbIHOYHBIX
(hMHAHCOBBIX MHCTPYMEHTOB « OTKpLITHE - [NoBankHsle
MHBECTULMMY,

84. ObmeH WHBECTULMOHHBIX naes
OCYLLIECTBNAETCA NyTEM KOHBEPTaUUU WHBECTULMOHHBIX
naee (KOHBEPTUPYEMble WHBECTUUMOHHblE Nau) B
WHBECTULIMOHHbIE NaW APYroro Naesoro MHBECTULMOHHOTO
oHaa  (MHBECTMUWMOHHble  nad, B KOTOpble
OCYLLECTBNSAETCA KOHBEPTaUMA) 6e3 BbiNNaTbl AEHEXHOM
KOMMEHcauum ux Bnaaensuam.

O6MeH WMHBECTULMOHHBIX NaeB OCYLIECTBMAETCA Ha
OCHOBaHUM 3asBKM Ha OOMEH WHBECTULMOHHLIX Naes,

cofepxallen obsa3aTenbHble CBeLeHus,
NPeayCMOTPEHHBIE  MPUIOKEHWEM K HACTOALLMM
lNpaBunam.

3asBKM Ha OOMEH MHBECTUUMOHHbIX MaeB  HOCAT
De30T3bIBHbIN XapakTep.

Mpuem 3asBOK Ha OOMEH WHBECTUUMOHHBIX Naes

ocyLLEeCTBAETCA Kaxabli pabodnit geHb.

Mpuem 3asBOK Ha OOMEH MHBECTULMOHHBIX NaeB MOXET
OCYWECTBNATLCA B HepabouMe  AHM,  COrmacHo
pacnucaHuio  paboTbl  NYHKTOB  npuema  3asBOK
YrpaBnALen KOMNaHuM M areHToB, WHGopmauus o
pabote  KOTOPbIX  NPEAOCTABNAETCH  YNpaBMsAoLLei
KOMNaH1en 1 areHTamu nNo TenetoHy Wnu packpbliBaeTCs
WHbIM CNOCOBOM.

Mpuem 3asBOK Ha OOMEH MHBECTULMOHHLIX NAeB MOXET
OCYWECTBNATLCA B  Hepabouyne AHM  MOCPEACTBOM
HanpaBneHns 3asBkM Ha OOMEH WHBECTUUMOHHLIX Naes
(DUINYECKUMIA NULAMU YNPABNAKOLLER KOMMaHUK 1 (1nn)
areHTam B BUAE SNEKTPOHHOrO A0KYMEHTa.

84. OBMEH WHBECTULMOHHbIX MaeB OCYLLECTBNSETCA NyTem
KOHBEpTALUWM  WHBECTUUMOHHbIX naes  (KOHBEpTUpyemble
WHBECTULMOHHbIE Nan) B WHBECTUUMOHHbIE Nau Apyroro
NaeBoro MHBECTULMOHHOTO (hOHAA (MHBECTULMOHHbIE nau, B
KOTOpble  OCYL|ECTBNAETCH KOHBEpTauus) 6e3  BbINnathl
AEHEXHOW KOMNeHcaLuu Ux BnagenbLlam.

O6MeH MHBECTULIMOHHBIX NaeB OCYLLECTBNAETCH Ha OCHOBAHMMN
3afBKM Ha OOMEH WHBECTUUMOHHbIX naes, coaepxalled
obs3aTenbHble CBEAEHUA, NPEAYCMOTPEHHbBIE MPUNOXKEHUEM K
HacTosALmM Mpasunam.

3anBki Ha 0BMEeH MHBECTUUMOHHBIX NaeB HOCAT BE30T3bIBHbII
xapakTep.

Mpuem 3asBok HAa  OBMEH  MHBECTULMOHHbIX
OCYLLECTBASETCA Kaxabli paboumit AeHb.

Mpuem 3anBOK Ha OOMEH WHBECTULMOHHbIX NAEB MOXET
OCYLECTBNATLCA B Hepabouue AHM, COTMACHO pacnucaHvio
paboThbl NyHKTOB NpUema 3asiBOK YNPaBMALLEA KOMNaHuM
areHTos, MHgopmauus o pabote KOTOPbIX NpesocTaBnseTcs
ynpaensiowWwen KomnaHuen W areHTamu no TenedoHy unu
pacKpbIBaETCA UHBIM CNOCOBOM.

Mpuem 3asBOK Ha OOMEH WHBECTULUMOHHbIX NaeB MOXET
OCYLLECTBNATLCA B Hepaboyue AHU NOCPEACTBOM HanpaBneHus
3aABKN Ha 06MEH MHBECTULIMOHHbIX Naes U3UHECKUMU NULAMK
YNpaBnAlowWen KkomnaHuM UM (M) areHTam B Buge
3MEKTPOHHOrO AOKYMEHTa,

Mpuem 3asBok Ha OOMEH WHBECTULUMOHHbIX NAEB MOXET
OCYLLECTBNATLCA B Hepaboyne AHM B Cnyvae Nofadv 3assku Ha
0OMeH MHBECTULIMOHHBIX NaeB AOBEPUTENbHbIM YNPaBNAKLLMM
(OO0 YK «OTKPBITUE»), aedcTBYIOWMM B COOTBETCTBUM CO
CcT. 5 ®epepanbHoro 3akoHa «O pelHKe UEHHbIX Bymar» Ha
OCHOB&HWW NWLEH3UN NPOCHECCMOHANBHOIO yYacTHUKA PbIHKa
UEHHbIX Bymar Ha OCYLWECTBNEHWE AEATENbHOCTM MO
yNPaBneHuio UeHHbIMM Bymaramu 3a CYeT UMYLLECTBa,
HaxXOAALLErocs B A0BEPUTENbHOM YNPaBMEHMH.

naes

85.3. 3asBku Ha OOMEH MHBECTULIMOHHbIX Naes
MOryT nojasaTthCa ynpasnstowen komnanuen (000 YK

85.3. 3anBku Ha 0BMEH MUHBECTULMOHHBLIX Naes MOryT
nogasarbCs  AoBepuTenbHbIM - ynpaensiowmm (000 YK
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«OTKPbITHEY), AeicTeytoLed B kayecTee

| fioBEepuTEnLHOro yNpasnawLLIero Ha 0CHOBaHMM NUeH3nn

MPOMECCUOHANLHOTO YYaCcTHUKA PbiHKa LUeHHbIXx Bymar Ha
OCYWIECTBNEHME AATENbHOCTM MO YNPABNEHUIO LIEHHBIMMI
Gymaramu, B8  Buge 9NEeKTPOHHOrO  [JOKYMEHTa,
MOANMCAHHOTO YCUNEHHOW JNEKTPOHHOM NOAMUCHI, MNK
AOKYMEHTa Ha BymMaxHOM HocuTene.

Aatoi u BpemeHem npuema 3asBkM Ha OBMeH
VHBECTULMOHHLIX  NaeB,  NoAaHHOW  ynpasnsoLLEi
komnaruen (OO0 YK «OTKPbITUEY), AeicTaylowwel B
Ka4ecTse Q0BEPUTENbHOrO YNpaBnsIoLLEro Ha OCHOBaHMM
TMLEH3NN NPOCHECCHOHANBHOMD YYacTHUKa pbiHka LieHHbIX
Bymar Ha ocyLecTBneHue AesTenbHOCTH Mo ynpasneHuio
UEHHbIMA  Oymaramu, cuuTaeTcs para u Bpems ee
NOANUCAHUS YNpaBnALLER KOMNaHKed.

«OTKPbITUE»), meicTsylowmm B coOTBETCTEBMN co cT. 5
®epnepanbHoro 3akoHa «O  pbikke UeHHbIX Bymary Ha
OCHOB@HUN NULEH3NN NPOECCHOHANBHOMO Y4ACTHUKA PblHKa
UEHHbIX Oymar Ha OCYWECTBMEHME AESTENbHOCTM Mo
YNPa@BNEHWIO LEHHbIMK Oymaramu, 3a cyer NMYyLLECTBa,
HaxodAlWeroca B [JOBEPUTENbHOM yNpasneHuu, B Buge
SNEKTPOHHOTO  MOKYMEHTa,  MOANUCAHHOTO  YCUNEHHO
3NEKTPOHHOW NOANMUCHHD.

3amecTuTens reHepankHoro AupekTopa
no npopaxam
000 YK «OTKPbITHE»

K.E. UnbymwmH
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[IpomuTo, MPOHYMEPOBAHO H CKpEIUIEHO NEeYaThio
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3am. [eHepabHOTO JUPEKTOPd Mo MpOoJaKaM 000

VK «OTKPBITHE»— __.-i/, .
e iy i ’ KE. PThapL




