YTBEPXOEHO

anIKa3OM 3aMecTuTend reHepaﬂbHOFO OVpPEKTopa
000 YK «OTKPbITUE»

Ne 20241220-2 ot 20.12.2024 1.

Mopsagok onpeaeneHus UHBECTULMOHHOTO nNpochuns
1. 06wme nonoxeHms

HacTosiwwi Mopsgok onpegenerns MHBeCTULMOHHOro npoduns (aanee — Mopsagok) paspaboran 000 YK « OTKPBITUE»
(nanee — YnpaBnswwmit) B COOTBETCTBAN C TPeOOBaHMAMM, YCTAHOBIEHHLIMM 3aKOHOAATENLCTBOM Poccuiickoi
denepaunu, 1 onpeenseT Nopsaok onpeaeneHns MHBECTULMOHHOTO Npoduns 1 nepeyeHb CBEAEHNN, HEODXOAUMBIX AN1S
€ero onpegeneHus.

2. TepMmuHbI U onpegenexus

KnueHT — topuamndeckoe unu usnyeckoe nnuo, HaMepeHHoe 3akniunTb WK 3akmioymuBLLEe C YNpaBnsoLWMM AOroBop
[0BEPUTENBHOTO YNpaBMeHus;

BHyTpeHHMe [OKYMEHTbI — NpaBuna, NOSTIOXEHUS U UHble BHYTPEHHWE JOKYMEHTbI YNpaBnsoLLero;

Camoperynupyemasi opraHu3sauus — camoperynumpyemas opraHusauus B cepe (PUMHaHCOBOrO pbiHKa, 0bbeanHaoLwas
yNpaBnstoLLmx;

Oxupaemas AOXOAHOCTb — [JOXOAHOCTb OT [JOBEPUTENLHOMO YNpaBneHus, onpegensemas Ynpasnstowmm B YCIOBOM
BbIPXEHUM UCXOAS U3 MHBECTULIMOHHBIX Lieneit KnneHTa u ¢ yqeTom [lonyctumoro pucka;

[oroBop AOBEpUTENLHOrO YNpaBneHUa — LOrOBOP AOBEPUTENBHOTO YNpPaBMneHUs LieHHbIMU Bymaramn v OeHeXHbIMU
cpeacTBamu AN WHBECTUPOBaHWS B LEHHble Bymaru (CTaHpapTHas copma [orosopa), AOrOBOP AOBEPUTENbHOMO
ynpaBneHust LieHHbIMK Gymaramn Ha BeieH1e MHAWBUAYaNbHOrO MHBECTULIMOHHOTO cYeTa (CTaHgapTHas hopma AoroBopa),
3aKMoYeHne KOTOpbIX OCYLLECTBMSETCA MyTeM NPUCOEOMHEHUs, a TaKkke WHOMBMAYanbHbIA JOroBOP LOBEPUTENLHOMO
ynpaBnexus.

[JonycTUMBbIIA PUCK — PUCK BO3MOXKHBIX YObITKOB, CBA3aHHbIX C [AOBEPUTENbHBLIM YNpaBneHneM LieHHbIMKW Bymaramu u
[EHEeXHbIMU CPEACTBAMM, NPeAHa3HaYeHHbIMIU AN WHBECTUPOBAHWS B LieHHble Bymari, KOTOpbIi cornaceH u crnocobeH
HECTW KITMEHT Ha MHBECTULMOHHOM FOPU3OHTE, ONpeaensembli B abCONTHOM U OTHOCUTENBEHOM YUCITOBOM BbIPaXKEHMM.
®aKTU4eCKnil PUCK — PUCK, KOTOPbIN HeceT KneHT B onpeaeneHHbI MOMEHT B OTHOLLEHUW NPUHaANEXaLUUX eMy akTUBOB
B JOBEPUTESNLHOM YMpaBieHuy.

MHBECTULIMOHHBLIN FOPU3OHT - NEPUOL, BPEMEHW, 3@ KOTOPbIN onpeaenstoTes Oxugaemas JOXOAHOCTb U [IonyCTUMBINA PUCK.
KayectBeHHas oueHka gonycTUmMoro u/unm ¢akTM4ecKoro pucka - onpeferneHne ypoBHs pucka Ha OCHOBE Mofeneln ¢
NCNONb30BAHNEM JKCMEPTHBIX OLEHOK, YCTAHOBMEHHbIX BHYTPEHHUMU JOKYMEHTaMW YNpaBnsioLLero.

Cpok UHBECTUPOBAHMA — NEPVUO BPEMEHW, Ha KOTOpbIA KnneHT nnaHupyeT nepeaatb NPUHagnexaluue emy akTuebl B
[0BEPUTENBHOE YNpaBrexue.

TepMuHbI, UCnonb3yemble B HacTosileM [lopsiake, UCMoNb3yTCA B 3HAYEHWUW, KOTOPOE NMPUAAETCH UM AEUCTBYHOLMMM
HOpPMAaTMBHBLIMW NPaBOBbIMM akTMBamMmu Poccuiickon ®efepaLn, AOroBOPOM AOBEPUTENBHOTO YNpaBMeHus), 3aKMOYEHHbIM
knueHtom ¢ OO0 YK «OTKPbITWE», a npn oTCYTCTBMM B yKa3aHHbIX JOKYMEHTax OMpefeneHuid Takux TEPMUMHOB — B
3HayYeHum, NnpugaBaeMom obblMaem AenoBoro 0bopota B 06nacTu pbiHka LEHHbIX Bymar.

3. I'Iopa,qox onpepeneHnsa UHBECTULUMOHHOIO ﬂpO(bVIHﬂ

3.1. [Jo Hayana coBeplleHus cgenok no [lorosopy [OOBEPUTENbHOTO YMpaBneHus YMpaenawowumin  onpeaensiet
WHBECTULMOHHBIN npodonnb KrnneHTa.
3.2. VHBECTMUMOHHBIA Npodunb onpedenseTcs no KaxaoMmy KnueHTy BHe 3aBMCUMOCTM OT KOMMYECTBA [OrOBOPOB
[OBEPUTENBHOIO YNPaBEHNS, 3aKMIOYEHHBIX C HAM.

/IHBECTULMOHHBIN NPOUIL KIMEHTA ONPedenseTcs Ha OCHOBaHUM NPEACTaBNEHHbIX MM CBEAEHNN.

4. Topagok nepecmMoTpa MHBECTULIMOHHOTO npodunsa

4.1. TMepecMOTp UHBECTULIMOHHOTO Npoduns KrneHTa, OCYLLECTBNSETCS B CrIELyoWuxX Cryyasx:

4.1.1. nyTeMm npoBefeHUs aHKETUPOBaHWS MY xenaHui KnueHTa 3akmiounTb JONOMHUTENbHBIA UHOMBUAYATNbHbIA [JOTOBOP
LOBEPUTENBHOIO YNpaBneHus, a Takke BbibpaTb JONOMHUTENBHYIO CTPATErno YNpaBneHus, B COOTBETCTBUM C YCIOBUAMM
KOTOPbIX A5 OCYLLECTBMEHNS YNPaBNstoLLMM AOBEPUTENBHONO YrpaBneHus nepeaaHHbiMu KnneHTom aktusamm TpebyeTcs,



4T0bbI KnneHTy Bbin onpegenéH MHBECTULMOHHBIN Npodunb ¢ Bonee BbICOKUM YPOBHEM puCKa U/Mnn 6onee AnnTenbHbIM
WHBECTULMOHHBLIM FOPU3OHTOM;

41.2. Npu HamMuMM OCHOBAHW, YKa3aHHbIX B nognyHkTe 4.2 Hactoswero [lopsiaka, He3aBMCUMO OT WCTEYEeHUs
/IHBECTULMOHHOIO rOpPU30HTa, ONPEAENEHHOrO B AENCTBYIOLLEM WHBECTULMOHHOM Npodune.

4.2. Ecnn KnueHty 6bin onpedeneH MHBECTULMOHHBIA MpOuib Ha OCHOBE NPEOOCTABIEHHLIX KIMEHTOM CBEOEHWH,
nepecMoTp ero MHBECTULMOHHOIO NPOCUNIS MOXKET OCYLLECTBATLCA TaKKe NPK HaNMYUK CneayoLmx OCHOBAHWA:

- U3MeHeHWe ceefleHuit 0 KnueHTe, BKNOYas MHBECTULMOHHbIE LienK, NpeaocTaBnsemblx NocnegHuM YnpasnstoLemy
ANs onpegenexns UHBECTULIMOHHOIO Npouns;

- MonyyeHne cBeaeHunin 06 ymeHbLUeHUN ypoBHs lonycTumoro pucka KnueHTa, nonyyeHHbIx ot KnueHTa u (Mnm) TpeTbux
g

- VU3MEHEeHWe dKOHOMUYeckoi cutyauum B Poccuidckoit Gefepalmn, B TOM YMCE U3MEHEHWE KIHOYEBOW CTaBku baHka
Poccuu;

- BHECEHME M3MEHeHWI B 3akoHo4aTenbCTBO Poccuinckon Gedepaumu, B TOM YUCHE B HOPMATUBHbIE akTbl baHka Poccuu;
- BHeCeHue u3MeHeHui B ba3oBbii CTaHOApT COBEpPLUEHUS YNPaBNSIOWMUM onepaLuit Ha (UHAHCOBOM PbIHKE;

- BHECEHWe 13MeHeHu B cTaHgapTbl Camoperynupyemoi opraHusamm.

4.3. Tpu nepecMoTpe (M3MEHEHWUM) MHBECTULMOHHOTO Npochuns KNueHTy onpeaenseTcs Takoi MHBECTULMOHHBIN NPpodurb,
KoTopbIi NMBO paBeH, OO AOMWHMPYET Hag WHBECTWULMOHHBIM npodunem Mmobon M3 cTpaTernii 4OBEPUTENLHOM
yNpaBMneHusi, KOTOpble BbIGpPan  KIMEHT Ha MOMEHT MepecMoTpa (M3MEHEHNS) er0 MHBECTULMOHHOTO Npodmnsa (manee —
NPUHLMN SOMUHMPOBaHKS). MpUHLMN JOMUHUMPOBaHUS onucaH B n.7.4. MNopsaka.

Anroputm nepecmoTpa (M3MEHEHIs) MHBECTULIMOHHOO Npoduns ykasaH B Mpunoxenun Ned k HacTosiwemy Nopsaky.
PesynbtatomM nepecmotpa (M3MEHEHUs)) MHBECTULMOHHOMO npocdmns Knuenta Gyget sBnatbes onpegeneHne Knuewty
HOBOTO MHBECTULMOHHOIO NPOMAS, COOTBETCTBYIOLLETO CeayioLuM TpeboBaHNsAM:

- Oxugaemast JOXOQHOCTb paBHa, NWOO Bbile OXWOAEMOW AOXOQHOCTM [LENCTBYHOLLEr0O Ha MOMEHT nepecMmoTpa
WHBECTULMOHHOIO npoduns Knuewra;

- [lonycTuMblin puck paBeH nnbo Bbilie AOMYCTUMOrO pUcka AEMCTBYIOLLETO Ha MOMEHT NepecmMoTpa UHBECTULMOHHOIO
npoduns Knuewra;

- VHBECTULMOHHbIA FOPU30HT paBeH Nbo NpeBbIlaeT MHBECTULMOHHbIA FOPU3OHT AENCTBYIOLLETO HA MOMEHT NepecMoTpa
WHBECTULMOHHOrO npocuns KnueHra.

4.4, TlepecMOTp (M3MEHEHME) MHBECTULMOHHOMO NpOdUNs, OnpedeneHHoro (MpucBOeHHOro) paHee KrmeHTy, Ha
WHBECTULMOHHBIA Npodunb, He COOTBETCTBYHOWMIA TpeboBaHuam n.4.3. Mopsaka, T.e. HA MHBECTULMOHHBIN Npodunb ¢
MEHbLUMM YPOBHEM pucka unu 6onee KOPOTKUM WHBECTULUMOHHBLIM TFOPU3OHTOM, OCYLLECTBMSETCS MO MUCbMEHHOMY
3asIBIEHNIO KNWEHTa, NpeJoCcTaBNeHHOMY B 0duc YnpasnsitoLero B cB060AHOM Gopme.

5. AHKeTMPOBaHMe KNWeHTa gna uenen onpepeneHna UHBECTULMOHHOIO HpO(t)Mﬂﬂ

5.1. MHBECTMLMOHHBIN Npodunb KnueHTa, He ABNSIOWErocs KBanuhuUMpoBaHHLIM MHBECTOPOM, BKIKOYAs PUCK, KOTOPbIA
cnocobeH HECTU KIMEHT, ONpeaenseTcs Ha OCHOBaHWM CeayowWmx CBEAEHN, NpegocTaBneHHbIX KnueHtom:

5.1.1. OM3MYECKUM NNLOM, B TOM YMCHE SBMSIOLLMMCS MHAMBWAYaIbHBIM NPEeAnpUHUMaTENEM:

- Npeanonaraemble LieMnb U CPOKN MHBECTUPOBAHNS;

- BO3pacT (oM3NYECKOro NnLa;

- NIPUMepHble CpeaHeMeCsyHble A0XOAb! U NPUMEpPHble CpeaHEeMECSYHbIE pacxodbl (PM3nYecKoro nnua 3a nocnegHue 12
MecsiLeB;

- CBeJeHMs 0 COepexeHunsix, MHBECTULMAX 1 AEHEXHbIX 0653aTeNbCTBaX (U3NYECKOro Nuua;

- cBeaeHMs 06 06pa30BaHNM hr3nYecKoro Nuua, a TaKkKe O ero OMbITe U 3HaHWSX B 06NIACTU UHBECTUPOBAHWS.

5.1.2. tOPUANYECKUM NINLLOM, ABMSIOLLMMCS KOMMEPYECKON OpraHu3aLlment:

- Npenonaraemble Lienb U CPOKU MHBECTUPOBAHNS;

- Hanuyue cneLuanucToB U NoapasaeneHus, OTBEYAIoLWMX 3@ MHBECTULIMOHHYIO AeATENbHOCTb PUAUYECKOrO NNLa;

- Hanu4me onepauui ¢ pasnnyHbIMK (OMHAHCOBLIMM MHCTPYMEHTaMU 3a NMOCAEAHUI OTYETHbIN rof;

- COOTHOLLIEHME YUCTbIX aKTUBOB K 06EMY CPEACTB, NepeaaBaeMblX B JOBEPUTENBHOE YNpaBEHNE;

- NNaHupyemas nepuoanyHOCTb BO3BpaTa akTMBOB W3 JOBEPUTENBHOTO YNPaBleHUs B TEHEHUE KaneHaapHoro roaa.

5.1.3. 1OpUANYECKUM NULLOM, ABNSIOLLMMCH HEKOMMEPYECKOW OpraHu3aLmen:

- npegnonaraemble Lenb U CPOKM MHBECTUPOBAHWS

- LONOMHUTENBHBIE YCIIOBUS M OrPaHUYEHNS, KOTOPbIE HE0BX0AMMO ByAeT yunThIBaTL NPW AOBEPUTESIBHOM YNPaBAEHUM (Mpu
Hanu4uw);

- Hann4me CneLmanicToB UK NogpasaeneHns, OTBEYaLLMX 38 MHBECTULMOHHYIO AEATENbHOCTb HPUANYECKOro MNLa;

- Hanuyue onepauuii ¢ pasnYHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMU 33 NOCAEAHUIA OTYETHBIN TOA;

- paamep (06bem) akTUBOB, NIAHMPYEMbIX K Nepefaye B JOBEPUTENbHOE YNpaBIeHne, a Takke NepuoaniHOCTb UX Nepeaaym
B JOBEPUTENbBHOE YNpaBneHue;

- NNaHupyemMas NeproanMYHOCTb BO3BPATa akTUBOB M3 JOBEPUTENBHOMO YNPaBeHNs B TEYEHWE KaneHAapHOro roaa.

5.2. VIHBECTMLMOHHbIN NPOUIb KIMEHTA, ABNSIOLLETOCS KBANMMULMPOBAHHLIM MHBECTOPOM, ONPEAEnseTcs Ha OCHOBaHUM



NpesoCTaBNEHHON KIMEHTOM MHGOpMAaLMK O NpeanonaraeMoM CPOKE MHBECTUPOBAHIS W OXKUAAEMOI [OXOAHOCTM.
5.3. CornacHo anroputmy, onucaHHomy B MpunoxeHun Ne5, mo pesynbTaTam MomyYeHHbIX OTBETOB OMPeAensioTcst
napameTpbl MHBECTULMOHHOMO Npoduns, 1 KnneHTy npucBanBaeTcsi €ro MHBECTULMOHHBIA NPOuIb.

6. [MapameTpbl MHBECTULMOHHOrO Npoduns

6.1. Oxumpaemas 4OXOOHOCTb

6.1.1. Oxugaemas OOXOQHOCTb pasgensietcss Ha 3 ypoBHs (B MOpsake BO3pacTaHWs): KOHCEPBATWBHAS, YMEpEeHHas,
BbICOKas.

KoHcepBaTMBHasA — cpaBHMMA C BOXOAHOCTbO BaHKOBCKOro Aenosunta’

YMmepeHHaa - npeBblwaeT [OXOAHOCTb DOaHKoBckoro aenosuta®. loa npeBbllEHWEM MOHUMAETCs AOMOMHUTENbHAS
AOXO[IHOCTb B pasmepe pasHuLbl AoxoaHocTel MHaekca KopnopaTusHbix obnurauuit MockoBckoi bupxu ¢ pedtuHrom “A”
(RUCBTRANS) 1 Wugekca NocyaapctaeHHbix obnurauymii Mockosckon bupxu (RGBITR)T*;

Bbicokas — CyleCcTBEHHO MpeBbiaeT A0XOAHOCTb BaHKoBCkoro Aenosnta®. [lod CyLeCTBEHHbIM MPEBbILLEHNEM
NOHMMAeTC AOMOMHMTENbHAA [LOXOAHOCTb B pa3mepe pasHuubl goxogHocten MHpekca KopnopaTuBHbIx obnuraumi
Mockoeckon Bupxu ¢ pertudrom “B-/BB” (RUCBTRB2B) u WHaekca MocygapcTBeHHbIx obnurauuii Mockoeckon Bupm
(RGBITR)**.

6.1.2. Oxwgaemas OOXOAHOCTb YCTAHABMMBAETCS B 3aBMCMMOCTM OT YPOBHS JOMYCTUMOrO pucka cornacHo Tabnuue 1
HUXe:

Tabnuya 1
JonycTumblii puck Oxunpaemas [OXOAHOCTb
Huskui KoHcepBaTnBHas
YMepeHHbI YmepeHHast
ArpeccuBHbIN Bolcokast

6.1.3. Ynpaensiowuit He rapaHTUpyeT JOCTUXEHUS OXMOAEMOM JOXOAHOCTY, ONPEAENEHHON B UHBECTULIMOHHOM Npodune.
6.2. [onycTMMbIN pUcK

6.2.1. JonycTumblid puck pasgenseTcs Ha 3 YpoBHA (B NOPSAKe BO3PACTaHWS): HU3KUIA, YMEPEHHBIN, arpeCcCUBHbIN.
Huskuin ypoBeHb pucka npegmnonaraetT MHBECTUPOBAHWE MPEUMYLLECTBEHHO B MHCTPYMEHTbI C HWU3KOW BEPOSTHOCTHH
aedonTa u/mnm CyLLeCTBEHHbIX NOTEPb B YCNOBUSX PbIHOYHBIX KonebaHni. [JaHHOMY YPOBHIO pycka COOTBETCTBYET YPOBEHb
pucka He 6onee 0.1, KOHTPONb COBNIOAEHNS KOTOPOrO MPOBOAMTCS B COOTBETCTBUM C MeToauKon onpeaeneHns pucka
(dbakTnyeckoro pucka) KnveHTa.

YMepeHHbIN pUCK Npeanonaraet, YTo MHBECTOP KEMNaeT YBENUYUTb CTOMMOCTb WHBECTULMA W AN 3TOr0 rOTOB HECTU
YMEPEHHbIA PUCK CHWKEHUS WX CTOMMOCTM. VIHBECTOP BOCMPUHMMAET PWUCK, KaK afeKBaTHyl0 nnaTty 3a BO3MOXHOCTb
nonyyeHns goxoga B Oyayllem, HO He roToB 6paTb Ha cebsi 3HauMTENbHbIE PUCKKM NOTEPb. [JaHHOMY YPOBHIO pucka
COOTBETCTBYET YpoBEHb picka 6onee 0.1, Ho He 6onee 0.5, KOHTPONb COBMIAEHNUS KOTOPOrO NPOBOANTCS B COOTBETCTBUM C
MeTogukon onpegeneHus pucka (hakT4eckoro pucka) KimeHTa.

ArpeccuBHbI YPOBEHb pUCKA COOTBETCTBYET MHBECTMPOBAHMIO, HALENEHHOMY Ha arpecCyBHbIA NPUPOCT Kanutana ¢
TEYeHneM BpemMeHH. MIHBeCTOp B GOMBLUMHCTBE CRy4YaeB roToB MPUHUMATL BbICOKUIA YPOBEHb pUCKA CHUKEHWUSI CTOUMOCTM
WHBECTULMA HA 33AaHHOM WMHBECTULMOHHOM FOPU3CHTE, B €r0 NOpTdens MOryT BXOAUTb (OMHAHCOBLIE UHCTPYMEHTbI MK
KOHTPaKTbI, KOTOpble MOXeT ObITb CIIOXHO NPOAATh UM 3aKPbITb B KOPOTKWN CPOK, 1 NOPTenb MOXeT 0bnaaathb ClOXHbIM
npodounem puckos [JaHHOMY YpOBHIO p1Cka COOTBETCTBYET YpOBEHb pucka 6onee 0.5, Ho He Bonee 1, KOHTponb cobnoaeHNs
KOTOPOro MPOBOAMTCS B COOTBETCTBUM ¢ MeToaukoit onpeaeneHns pucka ((haktnieckoro pucka) KnueHTa.

6.2.2. [lonyCTUMbIA PUCK BblpaxaeTcs B BUOE OTHOCMTENLHOM BenWuMHbI B AnanadoHe ot 0 go 1, rae 0 npegnonaraet
MOMHOe OTCYTCTBME pucka NoTepb, a 1 — BEPOsSTHAs BO3MOXHOCTb 3HAYWUTENbHBLIX MOTEPb, BMMOTb 4O BCEM CyMMbl
WHBECTMPOBAHWS.

6.3. WHBeCTULMOHHDIW FOPU3OHT

6.3.1. VIHBECTULIMOHHDBIA FOPU3OHT pastensieTcs Ha 3 BpeMeHHbIX MHTepBana (B Nopsiake BO3pacTaHus): KpaTKOCPOUHbIN,
CPeAHECPOYHbINA, JONTOCPOYHbIN:

- KpatkocpouHbii — 1 rog. MHBECTOp HaLeneH Ha KpaTKoCpOYHOE MHBECTUPOBAHIWE A0 rofa, HO ANnd Lenen JOBepUTEnbHOro
yNpaBneHus 1 OLeHK1 CoBMoaeHNs MHBECTULMOHHOO Npodnns MHBeCTopa npumeHsieTcs 3HadveHve 1 rog. B cnyvae ecnu
[0roBOp AOBEPUTENBHOTO YMPABMEHMS 3aKMI0UYAETCS HAa CPOK MEHEE roAa, MHBECTULMOHHBIA FTOPU3OHT CYMTAETCS PaBHbIM
CPOKY AEMCTBMS TaKOro LOroBopa

* beHuMapkoMm Ans AOX0OHOCTU 6aHKOBCKOTO Aeno3uTa CMyKWT CTaTUCTMKa NO HaHKOBCKOMY CEKTOpY MO CpeaHEB3BELLEHHBIM MPOLEHTHBIM
CTaBkam MO BKknagam(genosutam) Ha faTy pasHyl, nubBo Haubonee Onu3kyld K [faTe OnpedeneHUst WHBECTULMOHHOTO npoduns,
paccuuTbiBaemas UM packpbiBaemass ~ baHkom  Poccum  Ha  WHTEpHeT  cailTe  cbrru B pasmene  “Cratuctuka’
(https://www.cbr.ru/statistics/bank sector/int rat/) Ha cpok paBHbIii, TGO Hanbonee BN3KNI K UHBECTULIMOHHOMY TOPU3OHTY B % rOfOBbIX.

*} 3Hauenust Ha faTy paBHyio, In6o HanGonee BN3KYIO K 4aTe ONPeAeneHs MHBECTULMOHHOTO Npoduns. McTopuyeckue sHaueHns
WHOEKCOB, BKIT0YAs UX JOXOAHOCTH, pa3MeLLieHbl Ha MHTepHET caiTe MockoBckoi brpxiu no agpecy
https://www.moex.com/ru/index/RGBITR/about



https://www.cbr.ru/statistics/bank_sector/int_rat/

- CpegHecpouHbIii — 3 roga. MHBECTOp HaLeneH Ha CpeaHeCPOUHOE MHBECTUPOBAHME OT rofda (BKIMHOUMTENBHO) A0 TPEX NeT,
HO ANs Lenen AOBEPUTENBHONO YNpaBneHns 1 oLueHK1 cobmniogeHns MHBECTULMOHHOTO npoduns ViHBeCTopa npumeHseTcs
3HayeHve 3 roga. B cnyyae ecnu Jorosop A0BEPUTENBHONO YNPaBIEHNS 3aKNIOYaeTCs Ha CPOK OT rofa (BKMIOYMTENBHO) 40
TPEX NeT, MHBECTULMOHHBIN FOPU3OHT CYUTAETCA PaBHBIM CPOKY AEMCTBIS TAKOro 4OroBopa.

- JlonrocpouHbiii — 5 net. MHBECTOp HaleneH Ha [ONrOCPOYHOE WHBECTUPOBAHWE OT TPeX NeT (BKMUMTENBHO), HO ANs
Lienen 4OBEPUTENBHOTO YNpaBneHns 1 OLeHKM COBMoaeHNst MHBECTULMOHHOTO Npochunst VIHBECTOpa NPUMEHAETCA 3HaYEHNe
5 net. B cnyyae ecnu [OroBop AOBEPUTENBHOrO YMpaBMeHWs 3akMioyaeTCsi Ha CPOK B MHTepBane OT Tpex net
(BKIIOYMTENBHO) A0 NATU, MHBECTULMOHHBIA FOPU3OHT CHUTAETCS PaBHbIM CPOKY AENCTBUS Takoro A0roBopa.

6.3.2.  VIHBECTULUMOHHBIA TOPU3OHT HE MOXET MPEBbIATL CPOK, Ha KOTOPbIA 3aKn4aeTcs [OroBOP AOBEPUTENBHOrO
ynpasnenus. ECnu MHBECTULMOHHBIA FOPU3OHT MEHbLUE CPOKA, Ha KOTOPbIA 3aKMo4aeTcsl LOroBOP AOBEPUTENBHOrO
ynpaBneHus, OXugaemas JOXOAHOCTb M JONYCTUMbIA PUCK OMPEedenstoTcs 3a Kakabld MHBECTULMOHHBIA TOPU3OHT,
BXOASALLUMIA B yKa3aHHbIN CPOK.

7.  WHBecTUUMOHHBbIE Npocdhunu

7.1. YnpaBnawwuin onpefenset OnNS KIWEHTa, B TOM 4ucrne [And  KanuguuMpOBaHHOMO WHBECTOpA, OOMH W3
NpeaycMOTPeHHbIX B Tabnmue 2 MHBECTULMOHHBIX Npodunei.

OnpepeneHne  MHBECTULUMOHHOrO NPOUNS  ANA  KWEHTa, SBRSIOWErocs  KBanMgUUMPOBaHHbIM — MHBECTOPOM,
OCYLLeCTBNAETCS Ha OCHOBaHMM NapameTpoB « Oxuaaemoit JOXOAHOCTUY U «IHBECTULMOHHOTO FTOPU3OHTaY.

Tabnuya 2
Tun nHBecTMUMOHHOTO Npodinns Oxupaemas y WHBECTMLIMOHHBIN
HonycTumblin puck
[OXOAHOCTb FOPU3OHT
1-1 KpaTKoCPOYHbIN KoHcepBaTuBHas Huskui KpaTKoCpOYHbIi
1-i 1-n CpegHECPOYHbI KoHcepsaTtuBHas Hu3kui CpeaHecpoYyHbIi
1-1 [JonrocpoyHbIi KoHcepsaTtuBHas Hu3kui JonrocpoyHbIi
2-11 KpaTkocpoyHblit YMepeHHast YMEpPEHHbI KpaTKoCpOYHbIi
2-i 2-i CpeHeCpOYHbIi YMepeHHast YMepeHHbIN CpeaHecpoYyHbIi
2-i JonrocpoyHblit YMepeHHast YMepeHHbIN JonrocpoyHbIi
3-11 KpaTkocpoyHblit Bbicokast ArpeccusHbIN KpaTKoCpOYHbIi
3-i 3-i1 CpegHeCpOYHbIi Bbicokas ArpeccuBHbIN CpeaHecpoyHbIi
3-i JonrocpoyHbilif BbIcokas ArpeccuBHbIN JonrocpoyHbIi

7.2. KnueHTy, B TOM uucrne KanmuLMpoBaHHOMY MHBECTOPY, KaK W CTpaTernm OOBEPUTENbHOTO YMPaBReHUsl, MOXET
COOTBETCTBOBATh TOMNBKO OAUH M3 TUMOB MHBECTULMOHHOIO NPOdnNs, NpeaycMOTpeHHbIN Nn.7.1 Mopsaaka.
7.3. B Kaxablit MOMEHT BPEMEHM NS KIIMEHTA MOXET BbITb ONpeaeneH TonbKo OANH UHBECTULMOHHBIA NPOdub.
VHBECTULMOHHbIE NPOUAN C YKa3aHUEM YCTAHOBEHHbIX A1 WHBECTULMOHHBLIX NPOUNEN CPOKOB MHBECTULIMOHHBIX
rOPU3OHTOB NpuBEAEHbl  Ha PucyHke 1.

PucyHok 1

YpOBeHE AOX0OHOCTE f PHCK

BuICOKMIA

3-1 KparkocpouHbIA 3-H CpeiHECPOYHBIA 3-W JoArocpouHBIA

B ICOKEA,HA T PEOCH BHBIN, H ST ROCPOH Hile B ICOHEAHA T PEOCH BHBINC 2 4 HEC PO Hil B ICOHEAHA T PEOCH BHBIN ] 0ATOCPOH He I

= 2-/4 HpaTrocpoUYHBIH 2-M CpegHecp oY HbIM 2-i JonrocpodHelA
I
&
[=h
]
2 P2 HEEAY W P HHbI KPS THOC poM Hbl A WM P HHEAY i P HHbI TP L, HeC PO HelH S 2 D2 HHEIA,Y 2 P HHB Y100 Mo POt HbLH
= 1-A KpaThocpodHbIMA 1-H CpenHecpoyYHbIA 1-A AonracpoYHblA
z
m
=
I
KoHCe e THEHEA, HKG KHHS KPa THOC po- Hel R KOHCe PEE THEHEA, HVE KR/ Cp2 g HeC poH HelH KoHEE pER THEEA, HKG KHHS o e pod Hil H
| I |
I | I
1rog 3roga 5 per [OPMIOHT



7.4. TpyvHUMN SOMUHUPOBAHUSA

7.4.1. Tlpn cpaBHEHUM LBYX MHBECTULMOHHLIX npoduneit (UIT,, WII1,) oHu sBnswoTca pasHbiMu (UIT;~ HII,), ecru
O[HOBPEMEHHO BbINOMHSIOTCS BCE YCOBUS:

- ux gonyctumble pucku (P) pasHbl, T.e. APy, = [Py,

- UX MHBECTULMOHHbIE ropu3oHTbl pasHbl (), T.e. Ulyy, = Wlyp,;

- ux oxupaemble goxogHocty (Of]) pastbl, T.e. Oy, = Oy, ;

7.4.2. Tpn cpaBHEHUM ABYX MHBECTULMOHHBIX npodunein (UT1;, UII,) oanH MHBECTULMOHHBIA NPOUIb AOMUHUPYET Hag
apyrum (M1, > WII,), ecnm 0QHOBPEMEHHO BbIMOMHSKOTCS BCE YCNOBUS:

- VHBECTULMOHHbIE NPOMUNN HE SBNAIOTCS PaBHLIMUY;

- JBOMYCTUMbIA PUCK OOHOTO WHBECTULMOHHOTO npocunst paBeH Nnnbo Bbiwe (6onblue) [ONyCTUMOrO puUcka ApYroro
MHBECTULMOHHOrO Npocpuns, T.e. IPyn, = APyp,;

- MHBECTULMOHHbIA TOPU3OHT OAHOTO WHBECTULIMOHHOTO NpOduns paBeH NbO MpeBbIaeT WHBECTULMOHHBIA FOPU3OHT
[ipyroro MHBecTULMoHHoro npocuns, T.e. Uy, = Hlyp,,

- OXMaaemas JOXOAHOCTb OAHOIO MHBECTULMOHHOIO NPoduns paBHa Nnbo Bbile (6ornbLue) OXnaaeMon LOXOLHOCTH ApYroro
MHBECTULMOHHOrO npocounst, T.e. Ollyn, = Oy,

8. 3aknwuutenbHble NONOXEHUA

8.1. YnpaBnsowmin He NPOBEPSIET AOCTOBEPHOCTb CBEAEHWW, MPedocTaBneHHblX KrMeHTOM [ana onpeaeneHust ero
WHBECTULMOHHOIO Npodouns.

MMpu onpegeneHn MHBECTULIMOHHOTO Npotuns YnpasnstoLwmin nHopmupyet KnneHta o puckax npefocTaBneHuns KNMeHTOM
HeOCTOBEPHON MHGOpMaLIMKM ANs OnNpeaeneHns ero MHBECTULMOHHOTO NPoduns.

8.2. Cnocobbl nonyyeHust cornacus ot KnueHTa ¢ ero onpegeneHHbIM MHBECTULIMOHHBIM NPOdunem.

8.2.1. Cornacue KnuneHta ¢ onpegeneHHbIM emMy MHBECTULIMOHHBIM NPOUIEM CUMTAETCS MOMYyYEHHbIM YNpaBIsoLmM,
ecnu:

- KnveHTt Hanpasun Ynpasnsiowiemy nucbMO, COAEepXallee cornacue ¢ onpefenéHHbIM Ansg Hero WHBECTULMOHHBIM
npocunem, MOYTOBOM CBA3BID NMOO MO 3NMEKTPOHHBIM  CPEeaCcTBaM  TeNEKOMMYHUKALMOHHbIX KaHaroB CBS3W C
UCNOIb30BaHMEM 3MNEKTPOHHON NOANUCH;

- KnueHT nocTasun CBOK NOANUCH HA AOKYMEHTE, COAepKalLeM OnpeaenEHHbIN Ans HEro MHBECTULMOHHBIN NPOdKIb.
8.22. B cnyyae nepecMoTpa MHBECTUUMOHHOrO npocmna KnueHta W onpegeneHns  Ynpaensiowmum HOBOMO
WHBECTULMOHHOTO Npocuns B Cryyasx, NPeAyCMOTPEHHbIX HacToswmM [lopsakoM, npu  Hanmuyuu  OCHOBAHMI,
NpeayCcMOTPEeHHbIX HacTosAwmmM Mopsakom, cornacve KnueHta ¢ onpegeneHHbIM emMy HOBbIM MHBECTULMOHHBIM NPOdUnem
OCyLLEeCTBASAETCS:

- MNyTEM COBEPLUEHWUSI KIMEHTOM KOHKMIOLEHTHbIX AEWCTBUIA. B KavyecTBe KOHKIMIOAEHTHbIX OEMCTBMA MNOHUMAETCS B
HENPUHATME KIMEHTOM Mep MO PaCTOPXKEHUI0 BCEX 3aKMOYEHHbIX [OrOBOPOB [OBEPUTENBHOTO YMpaBMneHus B
YCTaHOBIIEHHOM TaKUMU AOrOBOPaMM MOPSAKe;

- NOANWUCAHNEM KITMEHTOM JOKYMEHTA, COEepXKaLLero onpeaenéHHbIN Ans Hero B pesynbTate NepecmMoTpa MHBECTULIMOHHBIN
npogusb.

8.3. MHdopmauns o6 onpenenéHHOM KMWEHTY WHBECTULMOHHOM npodune, C y46TOM BCEX MMEIOWMXCH AHKET
WHBECTULMOHHOIO NPOhuNs U AENCTBYIOLMX CTpaTernii ynpaBneHns KNueHTa, pasMmellaeTcs YnpasnsowmM B fIMYHOM
kabuHeTe KNMeHTa Ha cailTe YNpaBnsoWero U HanpaBnseTCs Ha ANEKTPOHHbIN apec KIMeHTa.

8.4. CeepeHus (MHopMaLms), Ha OCHOBaHWUM KOTOPLIX Bbin OnpeaeneH MHBECTULMOHHBIN Npodunb KnineHTa, XpaHsaTes
YnpaBnsioLwmMm B ANEKTPOHHOM BUAE UMK Ha ByMaKHOM HocuTene.

8.5. YnpasnsioLuit BnpaBe BHOCUTb U3MEHEHUS B HACTOALLMIA [TOpsSAOK B OQHOCTOPOHHEM MOPAAKE, MPK 3TOM, U3MEHEHNS
(HoBas pepakumsa lMNopsaka) packpbiBaTCa YNPaBNsoLWMM Ha CBOEM CaiTe B MHAOPMALMOHHO-TENEKOMMYHUKALIMOHHOM
ceTn «/HTepHeT» B NOpsZKe U CPOKW, NPeayCMOTPEHHbIE HOPMaTUBHbIMK akTamu baHka Poccuu.

Mpunoxexue.

Mpunoxenne Ne1. AHKeTa MHBECTULMOHHOIO Npoduns (Ans dranyeckoro nuua)

MpunoxeHne Ne2. AHKeTa MHBECTULIMOHHOIO Npocuns (AN KPUANYECKOTO Nuua)

MpunoxeHne Ne3. AHkeTa MHBECTULMOHHOIO NPocuns (ANs KPUANYECKOTO NLa-HEKOMMEPYECKOI OpraHn3aLmm)
Mpunoxerne Ned. Anroputm NpUCBOEHMS/NEPECcMOTPa MHBECTULMOHHOTO NPOGUNSN KINEHTa.

Mpunoxerne Ne5. Anroputm onpeseneHnst MHBECTULMOHHOMO NPOdMNns No pesynbTataM aHKeTUPOBaHNS



MpunoxeHue Ne1
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodmns
(ans dusmnyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Oteer

Mpeanonaraemas Lenb MHBECTUPOBAHMS

KaKyro JoxogHocTb Bbl oxnpaete nony4nTb

Ha kakon CPOK Bbl xoTUTE MHBECTMPOBATbL CBOW CPeACTBa

EcTb nmn y Bac OnbIT U 3HAHUA B obnactu MHBECTMPOBAHNA

1
2
3
4 Baww BospacTt
5
6

Balue oTHOLLEHWE K pUCKY (AOMYCTUMBII pUCK)

Hackonbko Benvk gormkeH ObiTb BaLl YObITOK OT MHBECTULMM, C YHETOM
7 CPeAHEMECSYHBIX JOXO0A0B M CPeAHEMECSUHbIX PacxodoB (3a nocnegHue 12 Mecsiues),
a TaKke cbepexxeHni, 4Tobbl Bbl Ha4anm oLyLaTh O4eHb CEPbE3HbI AMCKOMAOPT

8 | Mnanupyete nu Bbl BEIBOAKTL CpeacTaa \_‘,Ela _ Her
Bawum cpegHemecsuHble pacxodbl NPEBbILLAIOT BaLLM CPeAHEMECSYHbIE JOXOAbI (3a

9 pen packopel np pen foxopb! ( I " Her
nocnegHue 12 mecsues)*

10 | Wmetotcs nuy Bac geHexHble obsi3aTtenscTea? [] Jla [] Het

11 | YkaxuTe cpegHemecsuHble 4oX0abl (3a nocnegHne 12 mecsues) (Toic. pyb.)

12 | YkaxuTe cpegHemecsuHble pacxofbl (3a nocnegHne 12 mecsues) (Toic. pyb.)

13 | Ykaxute pasmep cOepexeHuit (3a NCKIIOYEHNEM MHBECTULMIA) (TbiC. py6.)

YkaxuTe pasmep AeHEXHbIX 06513aTenbCTB (006513aTeNbCTBA Ha CPOKE, Ha KOTopbIil Bbl
14 | xoTuTE MHBECTUPOBATL CBOW CPELCTBA, Be3 yUNTLIBAEMbIX B CPEAHEMECSHHbIX
pacxogax )(tbic. pyb.)

C yyeTom BaLLux OTBETOB, & Takke MHOPMaLMK O paHee OnpeaeneHHOM MHBECTULMOHHOM Npodnne, B COOTBETCTBUM C [opsiakom
onpegenenus nHeectuumorHoro npoduns 000 YK «OTKPbITUE», Bam npucBoeH crneaytoLwmnit MHBECTULMOHHBIN NPOUIb.

HaumeHoBaHWe npoguns Onwucanue

KnueHT Hec&T pucki NpesocTaBneHnst HeAOCTOBEPHON MHGOPMALIKM ANst ONPEAENEHNs ero UHBECTULMOHHOMO NPOUNS, 3aKMHYaLoLLMECs B TOM, YTO KIUEHTY
OyneT NpuUCBOEH MHBECTULMOHHBI NPOMUNb HEKOPPEKTHO, M YNPaBNAIOLLMIA, OCYLLECTBNSS YNpaBNeHne akTUBaMU KIMEHTA, MOXET HaXoaUTbCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWAAHWIA KIMEHTa OTHOCUTENBHO AOXOAHOCTH YNPaBIEHHS.

MoaunCTkM MMM MPUMNCKKM, 3a4epKHYTbIe CroBa MO0 MHbIE UCMPaBNEHNS HE AOMYCKAlTCS W He MPUHUMAtOTCs [loBEpUTENbHBIM YNpaBnsloWwmMM B Ka4ecTe
M3MEHEHWA Ui JOMOMHEHNI K HAacTosALen AHKeTe.

MoanucoiBas HacToSLWYK AHKETY MOATBEPXAAlo, YTO NMPOMH(OPMMPOBAH O pUCKax MPEesoCTaBMeHWs HeJOCTOBEPHON WHAOpPMauWM Ans onpeaeneHus
VHBECTULIMOHHOTO MPpoonns.

MoanucbiBas HACTOSLLYI0 AHKETY, NOATBEPXKAAI0 CBOE COrnacue C NPUCBOEHHBIM MHBECTULMOHHBIM NPOUneM.

MoanncbiBas HaCTOALLYI0 AHKETY, B Cryyae, €ClM MHOK PaHee Yyxe 3anonHanach W noanuceiBanac AHkeTa (AHKETbI) AN MPUCBOEHWS MHBECTULMOHHOTO
npodounsa ans 000 YK «OTKPBITUE», nubo nepeuncrnsnmcb AKTVBbI B CTaHZapTHYHO cTpaTervto ynpasnenus (go 01.01.2025), noaTteepxaato CBoé cornacue ¢
VHBECTULIMOHHBIM Npodunem, onpeaenéxHbIM cornacHo Mopsaky onpenenenns nHeectuuporHoro npodmns OO0 YK « OTKPBITUE» Ha ocHoBaHUM BCEX paHee
MpefoCTaBNEHHbIX AaHHbIX.

WHdopmauys 06 nHeecTuLmoHHoM npodune Knnenta goctynHa B NlnyHOom kabuHeTe.

VHhopmupyem, YTO B CBSA3N C TEM, YTO NMPY onpeaeneHnu Baluero MHBECTULIMOHHOMO NPOUNS NPUMEHATCS anropUTM, YCTaHOBREHHbIN [opsaKoM onpeaeneHus
unBecTuynoHHoro npogmnsg 000 YK «OTKPBITUE», onpeaeneHHblit Bam MHBECTULMOHHBIN Npochunb, MHOPMaLMIo 0 KOTOPOM pa3velLaeTcs B Bawem nmyHom
kabuHeTe Ha caitTe YnpaBnsIoLWero, MOXeT cofepaTb MHopmaLymio 06 oxvaaemMoil JOXOAHOCTY M JOMYCTUMOM PUCKe, OTITMYAIOLLYIOCH OT NPEAOCTaBINEHHON
B HacTosiLLen aHkeTe. B cryyae, ecnm Bbl cuntaete HeobxoanmbiM nepecmoTp Baluero MHBECTULMOHHOMO NPOGNNS C LIENbI0 YMEHbLUEHUS YPOBHS prcka unu
COKPALLEHNS MIHBECTULMOHHOTO ropu3oHTa, Bam Heobxoaumo npegocTasuth B odhnc 000 YK « OTKPLITUE» nncbMeHHoe 3asiBneHne B cBOGOAHOM (hopme.

MognuceKnuenTa/Mpepctasutens KnueHta OWO0 Knuenta/lpeacrasutens KnuexTa [ata



MpunoxeHue Ne2
K Mopsagky onpeaeneHns HBECTULMOHHOTO NPOdnns

AHKeTa UHBECTULIMOHHOIO Npodmns
(&ns opuamyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Oteer

Mpennonaraemas Lerb UHBECTUPOBAHMS!

Kakyto foxoHOCTb Bbl 0xugaeTe nonyumtb

1
2
3 | Hakakoi cpok Bbl xoTWTe MHBECTMPOBATL CBOM CPEACTBA
4

Wwmetotea nu y BacC cneymanuctbl Unn nogpasaeneHuns, oteevatoLine 3a
WHBECTULMOHHYI OEeATENbHOCTb

CoBepLLarna N1 opraH13aLysi onepaLmm ¢ pasnnyHbIMA (HUHAHCOBLIMM
MHCTPYMEHTaMM 3a NOCNEHMIA OTYETHBIN rog

($,]

6 | Bale oTHOLEHME K pUCKY (BOMYCTUMBIN PUCK)

Hackonbko Benuk gormkeH ObiTb BaLl YGI:ITOK OT MHBECTULNN, C Y4ETOM
CTOMMOCTHW YMCTbIX aKTMBOB OpraHM3aLluu u cpeacTs, nepeaBaemMbiX B

7 AOBEpPUTENBHOE YNpaBneHie, YTobbl Bbl HaYanm owywaTtb 04eHb
CEpbEe3HbI AnckoMdopT

8 I'InaHMpyemaﬂ NepuoAMYHOCTb BbiBOAA YaCTW CPEACTB U3 JOBEPUTENBHOIO
ynpasneHusa B TedeHue KaneHgapHoro roga.

9 CTOMMOCTb YMCTbIX aKTMBOB OpraHM3aLuu ¢ y4eTom obbema akTMBOB,

nepefaBsaeMblX B JOBEPUTENBHOE yNpaBieHns

C yyeToM BaLumx OTBETOB, @ TaKkke MHOPMALWKM O paHee onpeLeneHHOM MHBECTULMOHHOM Npodure, B COOTBETCTBUM C opsaKkoM onpegeneHus
nHsecTuumonHoro npoduns OO0 YK «OTKPbITUE», Bawwei opraHusauum npucBoeH Cneayrowmnin IHBECTULMOHHBIA NPOtusb.

HaunmeHoBaHWe npoduns OnucaHue

KrneHT HECET pucku NpeaoCcTaBneHNs He4OCTOBEPHOM MHAOPMaLMK 4115 ONpeaeneHns ero MHBECTULMOHHOMO Npoduns, 3aKmioyaowmecs B TOM, 4TO KINUeHTy
6y,qu MPUCBOEH MHBECTULMOHHBIA NPOtUIb HEKOPPEKTHO, M YNpaBRsIoLLMiA, OCYLLEeCTBNAA ynpaBneHne akTuBamu KrnnMeHTa, MOXeT HaxoOuTbCA B HEBEPHOM
NMOHNUMaHUN OTHOLLEHWA KNUEHTA K PUCKY U OXWOAHWN KNEeHTa OTHOCUTENBHO JOXOAHOCTH ynpaBneHus.

MMoaunCTKA UMK NPUNKCKK, 3a4EPKHYTbIE CroBa NMG0 MHbIE UCTIPABMEHUS He [OMYCKAKOTCA U HE MpUHUMAtoTCs [loBEepuTENbHBIM YNpaBRsioLLMM B Ka4ecTBe
M3MEHEHWN UMK JONOMHEHWI K HAacTOsLEN AHKETe.

MopnucbiBas HacTosylo AHKETY MOATBEPXAAl0, YTO MPOMHCOPMMPOBAH O pUCKax NPeAOCTaBMeHWUs HeJOCTOBEPHON MHGopMauuM Ans onpeaeneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, NoATBEPXAAK cornacue ¢ NPUCBOEHHBIM MHBECTULMOHHBLIM Npocumnem.

MoannceiBas HacTosALLy0 AHKETY, B Criyyae, ECIU paHee e 3anonHanack 1 noanuceiBanacs AHketa (AHKETbI) 4NS NPUCBOEHUS MHBECTULIMOHHOMO Npodnns
ang 000 YK «OTKPbITVE», nnubo nepeuncnsnuch AKTMBbI B CTaHAapTHylo cTpatervio ynpaenenus (mo 01.01.2025), noaTsepxpaio cornacue c
VHBECTULIMOHHBIM Npodunem, onpeaenéxHbiM cornacHo Mopsaaky onpenenenns uHsectuumonHoro npodmnsg OO0 YK « OTKPBITUE» Ha ocHoBaHWW Bcex paHee
NpeaocTaBneHHbIX JaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MpW OMPELENEHN UHBECTULIMOHHOMO MPOGUNS MPUMEHSTCS anropuTM, YCTaHOBMEHHBIA [opsiokom onpegeneHns
unBecTuUnoHHoro npodunst 000 YK «OTKPbITUE», onpeneneHHbIn Balleit opraHu3aumm WHBECTULMOHHBIA NPOduib MOXeT copepxaTb WHdopmaLumo 06
OXMOAEMOI OXOAHOCTY M JOMYCTUMOM PUCKE, OTIIMYAIOLLYIOC OT MPEAOCTaBNIeHHON B HacTosLed aHkeTe. B cnyyae, ecnm Bbl cuntaete Heobxognmbim
NepecmMoTp MHBECTULMOHHOMO Npoduns Baleil opraHM3auum C LEnblo YMEHbLUEHNS YPOBHS pUCKa UIM COKPALLEHUsS MHBECTULIMOHHOTO rOpU30OHTa, Bam
Heobxoaumo npepoctasutb B odmc OO0 YK « OTKPBITUE» nucbMeHHoe 3asiBneHue B cBO60AHON hopMe.

Moanuck Mpeactasutens Knuenta OO Mpeacrasutens KnueHta [lata



MpunoxeHue Ne3
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodmns
(&ns 1opmamyecKkoro nuua - HeKOMMEpPYECKON opraHm3aLnm)
[orosop Ne oT

Ne Bonpoc Oteer
Mpeanonaraemas Lenb MHBECTUPOBAHMS

Kakyto foxoHOCTb Bbl 0xugaeTe nonyumtb

1

2

3 | Hakakoi cpok Bbl xoTWTe MHBECTMPOBATL CBOM CPEACTBA

4 WmetoTcs nn y Bac cneLmnanueTbl Mnu nogpasfenenms, oTeevaroLme 3a
WHBECTULMOHHYIO AEATENBHOCT

CoBepLuana nu opraHn3aLus onepauum ¢ pasnuyHbIMU UHAHCOBBIMM

VHCTPYMEHTaMM 3a NOCNESHNA OTYETHbIN rog

6 | Bale oTHOLEHME K pUCKY (BOMYCTUMBIN PUCK)

Hackomnbko BenuK fomkeH ObITb Ball YObITOK OT MHBECTULMM, C Y4ETOM

CTOMMOCTM YMCTbIX aKTUBOB OpraHu13aLuy 1 CPeLCTB, NepeaaBaeMbIX B

($,]

7 AOBEpPUTENBHOE YNpaBneHie, YTobbl Bbl HaYanm owywaTtb 04eHb
CEpbEe3HbI AnckoMdopT

8 I'InaHMpyemaﬂ NepuoanYHOCTb BbiBOAA YaCTh CPEACTB U3 JOBEPUTENBHOIO
ynpasneHusa B TedeHne KaneHgapHoro roga.

9 CTOMMOCTb YMCTbIX aKTMBOB OpraHM3aLuu ¢ y4eTom obbema akTMBOB,

nepefaBsaemMbiX B JOBEPUTENBHOE yNpaBreHne

10 | JononHuTenbHbIe YCNOBKS W OrpaHnyeHns

* YcTaHaBNMBAOTCS 3aKOHOLATENBCTBOM, PETYNMPYHOLLM COOTBETCTBYIOLLMI BUA AEATENBHOCTI HEKOMMEPYECKON OpraHm3aLmi

C yyeTOM BaLLMX OTBETOB, a TAKKE MHOPMALMN O paHee ONpeaeneHHOM MHBECTULIMOHHOM Npodune, B COOTBETCTBUM C [Topsiakom
onpeaeneHus nheectuumoHHoro npoguns 000 YK « OTKPLITVE», Baluei opraHuaauuy NpucBOEH CrieaytoLmuit MHBECTULMOHHbIA NPoub.

HaunmeHoBaHWe npoduns OnucaHue

KnueHT HeCET puckn NpesocTaBneHus HeAOCTOBEPHON MHGOPMALMY st ONPELENEHUS €r0 MHBECTULIMOHHOTO NPOUNS, 3aKMI0YaOLLMECS B TOM, YTO KITUEHTY
OyneT NpUCBOEH MHBECTULIMOHHBIA NPOCNb HEKOPPEKTHO, M YNPaBRSIHOLLWIA, OCYLLECTBIISA YNPaBNEHNE akTUBaMU KNMEHTA, MOXET HaXOAUTbCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWAAHWIA KIMEHTa OTHOCUTENBHO AOXOAHOCTH YNPaBIEHMS.

MopunCTkM MMM MPUMNCKK, 3a4epKHYTbIe CroBa MO0 MHbIE UCMPaBNEHNS HE AOMYCKAlTCA W He MPUHUMAtOTCS [loBepuUTEnbHbIM YNpaBnsloWMM B KayecTee
M3MEHEHWIA Ui AOMOMHEHNI K HAacTosALen AHKeTe.

MopnucbiBas HacTosWyl AHKETY MOATBEPXAAl0, YTO MPOMH(OPMUPOBAH O puCKax MPEeAOCTaBNEeHWs HeAOCTOBEPHON MHKOpMaLMU ANs onpeneneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, noATBEPKAAl0 cornacue ¢ NPUCBOEHHbIM MHBECTULMOHHBIM NPOUneM.

MoanucbiBas HacTosILLy0 AHKETY, B Cry4ae, ECIM paHee yxe 3anofHsanack M nognuckisanack AHkeTa (AHKETbI) Anst NPUCBOEHUS! MHBECTULIMOHHOTO Npoduns
ans 000 YK «OTKPbITVE», nubo nepeuncnsnucs AKTMBbI B CTaHZapTHyl cTpatervto ynpasnewns (mo 01.01.2025), noaTepxpaio cornacue ¢
VHBECTULMOHHBIM NMpodunem, onpeaenéHHsIM cornacHollopsiaky onpeaenenus ukeectuumorHoro npoguns OO0 YK « OTKPBITUE» Ha ocHoBaHuM Bcex paHee
NpeaoCTaBNEHHbIX JaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MpU ONPEAENeHN MHBECTULMOHHOMO NPOMUNS NPUMEHSTCS anropuTM, YCTaHOBNEHHbIA MopsakoM onpesneneHust
nnBecTuunoHHoro npodunst 000 YK «OTKPbITUEY, onpeaeneHHblit Balleit opraHu3aLmm WHBECTULMOHHBIA NPOdUib MOXeT copepxaTb WHdopmaumo 06
OXWAAEMOil AOXOOHOCTU W [OMYCTUMOM PUCKE, OTNIMYAIOLLYIOCS OT MPEfOCTaBNEHHOM B HacTosILelh aHkeTe. B cnyyae, ecnu Bbl cuntaete HeobxoouMbim
NepecMoTp WHBECTULMOHHOTO Npoduns Balleid opraHusaumn ¢ LENbi0 YMEHbLUEHUS YPOBHS puUCKa UMK COKPALLEHUS! WHBECTULMOHHOTO TOpW3oHTa, Bam
Heobxoaumo npepoctasnTb B odnc OO0 YK « OTKPBITUE» nucbMeHHoe 3asiBneHue B cBO60AHON hopme.

Moanuck Mpeactasutens KnueHTa OWO Mpepcrasutens Knuexta [lata



MpunoxeHue Ned
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AﬂrOpMTM onpenenel-m;llnepecMOTpa WHBECTULIMOHHOIO npodmnﬂ KnneHTa

Ha4ano

¥ KANEHTa ecTb
MHBECTMLIMOHHDbIH
npoduab?

CTRETET MM ¢

AHKeTUpOBaHKWe

Mepecmotp/
onpeaesjeHune

3aBepweHue




MpunoxeHue Ne5
k Mopsaky onpeaeneHns MHBECTULMOHHOIO NPouns

AﬂFOpMTM onpepeneHna UHBeCTULIMOHHOIO l'IpO(*)I/IHﬂ no pesynbTataM aHKEeTUPOBaHUA

Mpoueoypa NpoBEAEHUS aHKETMPOBaHMS Heobxoguma Afis Lenen KOPPEKTHOW OLEHKM WHBECTULMOHHOTO Mpodnns
KNWUeHTa, @ UMEHHO OnpefenieHns ero AonyCTUMOro pUcka, OXMAaeMOMN LOXOAHOCTW U MHBECTULIMOHHOMO FOPU30HTA.

AHanua pesynbTaToB OTBETOB aHKETbl BEAET K MOMYyYEeHU0 MHTerpanbHoro Gamna (CKOpWHr) Ans onpegeneHus
PEKOMEHOYEMOrO KIWEHTY YPOBHA puCKa, a Takke npeanonaraeT BHECEHWE KOPPEKTMPOBOK MO OXWAAEMOW AOXOAHOCTU M
WHBECTULMOHHOMY FOPU30HTY, U COrmacoBaHWe NapamMeTpoB AOXOOHOCTM W puUcka.

MogpobHoe onucaHWe BCeX BOMPOCOB aHKeTbl copepxutcs B Tabnuuax Nel (ana dwmanueckux muy) u Ne2 (ans
OPUANYECKUX ML) B KOHLe HacTosILero MpunoxeHus.

Mo uTOraM aHanusa KIWEHTY NPUCBAWBAETCS COrMacoBaHHbIM WHBECTULMOHHBIN NPOGUIb, Kak C TOYKM 3PEHMS
ODbEKTMBHBIX NapaMeTpoB M CyOBEKTMBHBIX XenaHuii KNMeHTa, Tak W TEOpuM B3aMMOCBS3M [OXOLHOCTW M pucka npu
WHBECTMPOBAHNM.

AHanus npegnonaraeT BbINONHEHWE CReayoLMX LWaros:

OnpepeneHne MHBECTULIMOHHOTO FOPU30HTa.

OnpegeneHvie npegBapuTENBHOTO YPOBHS OMNYCTUMOrO pucka.

Onpegenexve npeaBapuTENbHOIO YPOBHS OXWUAAEMOI OXOAHOCTM.

CornacoBaHne MOMyYEHHbIX XapakTepUCTWK, ONpedeneHWe WTOTOBLIX 3HAYEHWA JOMYCTUMOTO PUCKA UM OXMAAEMOM
[0XOAHOCTU, ¥ NPUCBOEHWE KIMEHTY UHBECTULIMOHHOIO NPOUNS.

el S

1. OnpeneneHme WHBECTULIMOHHOIO rOpmU30HTa

IHBECTULMOHHBIN FOPU3OHT ONpeaenseTcs OTBETOM Ha BOMPOC O CPOKE MHBECTMPOBaHWS (Ne3)

Ne Bonpoc OtBet
1 | Ha kakoi Cpok Bbl XOTUTE MHBECTMPOBATL CBOM cpeactea? | oo 1roga

ot 1 roga oo 3-x net

oT 3-X neT

CpOK WHBECTUPOBaHNA HanpAMy COOTHOCUTCA C rOPU3OHTOM MHBECTUPOBAHUA

Ne Cpok /IHBECTULIMOHHBIN FOPU3OHT
1 | polropa KpaTkoCpOoYHbiif

2 | ot 1roga oo 3-x net CpenHeCcpoYHbIi

3 | oT3-xnert JonrocpoyHblit

1.1. KoppeKkTupoBky NpeaBapuTenbHO OnpeaeneHHoro MHBECTULMOHHOMO rOpU3oHTa
Koppekmuposka Ha Heobxodumocms ebisoda cpedcms

Ecnwv oTBeT Ha Bonpoc 0 HeobxoaumocTy BeiBoga cpeacTs (Bonpoc Ne8) nonoxuteneH, To BBUAY HEBO3MOXHOCTU KOPPEKTHOM
OL|EHKM MHBECTULMOHHBIN FOPU3OHT CHUXAETCS A0 YPOBHSA “KpaTKoCPOYHbIA”.

2. OnpegeneHue npeaBapuUTENbHOMO YPOBHS AOMYCTUMOTO pucka
2.1. AHann3 BonpocoB Ans PU3NYECKUX nuL;

Onpepenexne OTHOLLEHNS K PUCKy NPOBOAMTCA MO pesynbTataM OTBETOB Ha CReAyHLLMe BONPOCHI C y4eTOM Beca Bonpoca B
fannax:
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WHBECTUPOBaHUA

HeaHaunTenbHbl. M/vnu onbIT WHBECTUPOBaHUA OrpaHN4nBaeTCA

Ne Bonpoc OtBet Bann
1 | Baw Bospact ot 18 0o 25 10
<HeobXxoanMO ykasaTb BO3pacT> (Kon-BO ot 250040 15
LienbIX ner) ot 40 go 60 10
crapuue 60 5

2 | Ectb nn y Bac onbIT 1 3HaHUs B 0bnacty Ob6pasoBaHue/3HaHns B 0bnactu MHaHCOB OTCYTCTBYIOT, NGO

BaHKOBCKUMY [eno3nTamm U/mnm naeBbIM1 UHBECTULMOHHBIMA
(ongamu (MAD). 5

Xopowwue 3HaHus B 061acT PUHAHCOB (KyPCbl, NEKLMM, TPEHWHI
B 0brnactu uHBecTULmit). M/mnm ecTb onbIT B MHBECTUPOBAHWM B
akuuu, umnu obnurauun, umnm NA®, nimnmn nponssoaHbIe
(hMHAHCOBbLIE MHCTPYMEHTbI B TEYEHME HE MEHEE OZHOrO roga 10

OTnnyHble 3HaHUS B 0BnacTu huHaHCOB (BbicLuee hMHaHCOBOE
obpasoBaHue, npotheccuoHanbHble cepTudmkalm) umnu
CYLLECTBEHHbIN OMbIT B MHBECTUPOBAHUN B Pa3fnyHble

(hMHAHCOBbIE MHCTPYMEHTbI B TEYEHME HECKOMbKMX NIET 15
3 | Bawe oTHOLLEHME K prcky (onycTumbli puck) | He rotos(a) k kakum-nnbo ybbiTkam 0

['oTOB(@) MMPUTLCS C HEOOMBLIMM CHKEHWEM CTOMMOCTY

aKTMBOB 10

['0TOB(@) HECTV Pa3yMHbIN PUCK 3@ NPUEMIIEMYHO OXOAHOCTb 20

[0TOB(a) NPUHUMATL BbICOKUI YPOBEHD PUCKA CHUKEHUS
CTOMMOCTY aKTUBOB, T.K. OPUEHTUPYIOCH Ha arpecCHBHbIA MPUPOCT

kanutana 30
4 | Hackonbko Benuk aomkeH 6biTb Baw ybbiTok, | Jlloboe oTpuLaTencHoe U3MEHeHWe yxe AOCTaBNsSeT CepbesHblil

C YY4ETOM CpeaHEMECAYHBIX JOX040B K1 anckomaopTt 0
CpPeAHEMECAYHbIX pacxodoB 3a nocnegHue 12 | 10% 10
MECsILIEB, a Takxke cOepexeHuit, 4ToObl Bbl 20% 15
Havanm oLLyLLaTb 04EHb CEPbE3HbIN 33% 20
fvckomcopT 50% 25

Bonee 50% 30

Bann 3a oTHOLLEHWE K pUCKy NOMyYaeTcs CyMMUpOBaHWUEM 6annoB Ha OTBETbI N0 BCEM YETbIPEM BOMPOCaM.

2.1.1. JononHuTensHO K onpefeneHunio OTHOLLEHUS K PUCKY NPOBOAMTCS aHamnu3 Ha peanbHyt CnoCOBHOCTb MPUHSATL PUCK,
T.K. HELOCTATOYHOCTb (DMHAHCOBbLIX PECYPCOB ABNAETCH OOBEKTUBHBIM OrPaHUYEHNEM ANS MPUHATUS PUCKOB.

Hecnoco6HOCTb MPUHATB XenaeMblil PUCK MOXET NOCMYXXWUTb MOBOAOM K CHVXXEHWIO OMYCTUMOrO NS KNeHTa pucka, B
CBS3W C NOTEHUManbHOM HeobXo4MMOCTbIO BblBOZA CPEACTB M3 [OBEPUTENbHOTO ynpasneHus. [JoCpOYHbI BbIBOA CPELCTB
NPUBELET K HAPYLLEHNK0 MHBECTULMOHHOTO FOPU3OHTA, a OTCIOAA, BEPOSITHO, K YBEMMYEHNIO pUCKa.

OueHka NpoBOANTCS Ha OCHOBAHWM OTBETOB Ha BOMPOCHI O CPEAHEMECSYHbIX OXO0LaX, pacxodax u cOepexeHusx.

OtBeTbl Ha Bonpochl Ne11,12,13,14 moryT ObITh 3aN0NHEHbI Kak B BUAE BbiOOpa MHTEpBaIbHbIX 3HAYEHNI, TaK U yKasaHUeM
KOHKPETHBIX YMCMOBbIX 3HAYEHNN.

B cnyyae 3anonHeHns 0TBETOB Ha BOMPOCHI B BUAE MHTEPBAIbHBIX 3HAYEHUI Takxke yunTbiBaeTcs 0TBeT Ha Bonpoc Ne9 (o
MpeBbILIEHNN CPEAHEMECSMHBIX AOXO4OB Haj pacxopami), ecrv W Ans JOXOAOB, M AN PacxoAoB BblbpaHbl OAWMHAKOBbLIE
WHTEpBanbl.

Mpeanonaras, YTo ypoBeHb 6narocoCTOsHNS He BNUSIET HA TONEPAHTHOCTb K PUCKY, HO BMUSIET HA CMOCOBHOCTL HECTM
PUCK, HAaMM4YMEe NONMOXMTENBHOTO PEryNAPHOrO AEHEXHOTO NOTOKA (4OXOAbl 32 BbIMETOM PACXOf0B) U COEPEXEHNI He NOBbILIAET
WHTErpanbHblil 6ann, 1 He NPUBOAWT K MOBBILIEHMO AOMYCTUMOrO pucka. Mpu NpeBbILEHUM CPeaHEMECAUHbIX PAacXOAO0B Haj
poxopamn (otBeT Ha Bonpoc Ne9) w/vnn Hamuumm LeHexHblx 0B6s3aTenscTB (oTBeT Ha Bonpoc Ne10) npoBoauTcs pacyet
notpebHocT B (huHaHCoBbIX pecypcax (C) ang LUenen HauicneHus oTpuuatenbHbiX 6annos, MOHWKALWWMX MTOrOBbIN
WHTErpanbHbIi 6ann.

B crnyyae 3anonHeHWs OTBETOB Ha BOMPOCHI B BUAE WHTEPBANbHbIX 3HAYEHUI NPUBEAEHWME K YMCIIOBLIM 3HAYEHUAM
NPOBOAWTCS COrNacHo crnegytoLm Tabnuyam:

- [ins pacxonos 1 [oX0noB

| Ne | WhTepean | Doxogpl Pacxogbl
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1| 0o 50 TbiC. pyo. 25 ThiC. py6. 50 Tbic. pyb.
2 | o1 50 g0 150 ThIC. PYO. 100 TbIC. pyb. 150 ToIC. pyo.
3 | ot 150 go 300 Tbic. pyb. 225 TbiC. pyb. 300 Thic. pyb.
4 | o1 300 10 500 ThIC. pY6. 400 TbIC. pyb. 500 TbiC. pyb.
5 | o1 500 Tbic. py6. 10 1 MIH. py6. 750 TbiC. pyO. 1 MnH. pyb.
6 | oT 1 MnH. pyo. 1 MnH. py6. 1 M. pyb.
- [lns cbepexeHuin n oeHexHbIx 06s3aTensCTB
Ne WHTepBan CbepexeHus O6si3aTenbCcTBa
1 | 0/otcytcTBYHOT 0 TbIC. pyb. 0 TbiC. pyo.
2 | go 100 Tbic. pyb. 50 TbiC. pyb. 100 TbIC. pYyb.
3 | ot 100 go 300 Tbic. py6. 200 TbIC. pyb. 300 TbiC. pyb.
4 | o1 300 g0 500 ThiC. pY6. 400 TbiC. pyo. 500 Tbic. pyo.
5 | o1 500 ThiC. py6. A0 1 MIH. py6. 750 ThIC. PY6. 1 MIH. pyb.
6 | oT 1 MAH. py6. 10 3 MnH. pyb. 2 MIH. pyb. 3 MIH. py6.
7 | o1 3 MrH. py6. 3 MnH. py6. 3 MrH. py6.

[MoTpebHocTb B thHaHCoBbIX pecypcax(aeduunt) (C) oLeHnBaETCS B MPOLEHTaX No creaytoLen dopmyne:

Coepexxenust + Jloxonbl * CpOK UHBECTUPOBAHUSA

O6s3aTesnbcTBa + Pacxogbl * CpOK HHBECTUPOBAHUSA

, Fae

Pacxogbl — cpegHemMecsiyHble pacxobl 3a nocnegHue 12 mecsues

[loxoabl — cpegHeMeCsYHbIE 40XO0AbI 3a nocneaHue 12 mecsues

CbepexeHus — obLas cymma coepexenuit (3a UCKMIOYEHEM CYMMbI MHBECTUPOBAHMS)

Obs3atenbcTaa — 06LLas cymma AeHeXHbIX 0653aTenbCTB (Ha CPOKe MHBECTUPOBAHNS W 6e3 yUnTbIBAEMbIX B CPEAHEMECAUHbIX
pacxofax)

CpoK MHBECTMPOBaHUS — NIaHNPYeMbIii CPOK MHBECTUPOBaHMS (B MecsLax)

Ne 3Havenue (C) Bann Onucanve

1 ot 0% 10 50% 30 Y knueHTa 04YeHb BbICOKUI AeMUMT (PUHAHCOBLIX PECYPCOB Ha NIaHMPYEMOM CPOKE
WHBECTMPOBAHUS

2 oT 50% 20 75% 20 Y KNueHTa CyLLeCTBEHHbIN AeduUuUmUT PUHAHCOBBIX PECYPCOB Ha MIaHUPYEMOM CPOKe
WHBECTMPOBAHNSA

3 oT 75% 10 100% 10 Y KIneHTa HeCyLLEeCTBEHHbIN AeuunT (PUHAHCOBBIX PECYPCOB Ha NNAHNPYEMOM CPOKE
WHBECTMPOBAHWS

4 1 >100% 0 Y KnueHTa oTCYTCTBYET AehuumT PUHAHCOBBIX PECYPCOB

2.2. AHanu3 oTBETOB ANS PUANYECKMX NN

Onpe,qeneHme OTHOLLEHNA K pUCKY NPOBOAMTCA NO pe3ynbTaTam OTBETOB Ha CnefyoLLne BONpocChl:

Neo Bonpoc OtBet Bann
1 | WmetoTca nn y Bac cneyuanicTbl unm CneumanucTbl OTCYTCTBYIOT 5
noapasgaenexus, oTBevaroLLme 3a YyeTHoe noapasaeneHue (byxrantepus) oTBeYaeT 3a 10
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WHBECTULMOHHYIO AEATENbHOCTb

pasMelleHne CpeacTs

CywectByeT 0TAeNbHbIN MHBECTULMOHHDIN 610K/ PUHAHCOBEIN

OMpekTop 15
2 | Cosepluana nu opraH13aLus onepawum c HeT unu pasmeLLeH1e CpeacTs B 4eno3uThl 5
pasnuUyHbIMU PUHAHCOBBLIMUA MHCTPYMEHTaMK | KomnaHus nepuoanyeckn MHBECTUPYET B pasninyHble
3a NoCneJHuin OTYETHbIN rog (h1HAHCOBbIE MHCTPYMEHTI (aKumm, obnurauu, MAP). 10
CyLLeCTBEHHbIN OMbIT U NOCTOSHHbLIE MHBECTULMM B Pa3NYHbIE
(PMHAHCOBbIE MHCTPYMEHTDI. 15
3 | Bale oTHOLLEHMe K prCKy (ZonycTUMbINA puck) | He roToBbl K kakuM-nnbo y6biTkam 0
['OTOBbI MUPUTLCSA C HEBOIBLLMM CHIXKEHEM CTOUMOCTU
aKT1BOB 10
['0TOBbI HECTM Pa3yMHbI PUCK 38 NPUEMNIEMYIO JOXOLHOCTb 20
['OTOBbI MPUHUMATL BbICOKMUIA YPOBEHb PUCKA CHUKEHWS
CTOMMOCTY aKTUBOB, T.K. OPUEHTUPYEMCS Ha arpeCCUBHbIN
NpUPOCT KanuTana 30
4 | Hackonbko BeNK gomkeH BbITb Baw yobiTok | JTioboe oTpuuaTensHoe M3MEHEHNE YKe JOCTaBNSET CEPbE3HbIN
OT MHBECTULMM, C y4ETOM CTOUMOCTU YUCTbIX | OUCKOMGOPT 0
aKTMBOB OpraHu3aLum 1 CpeacTs, 10% 10
nepefaBaemblX B JOBEPUTENBHOE 20% 15
ynpasneHue, YTobbl Bbl Ha4anm owywats 33% 20
0YeHb CEpbE3HbIN AMCKOMGOPT 50% 25
Bonee 50% 30

PUCK.

Bann 3a oTHOLLEHME K pUCKY NONyYaeTcsi CyMMUpPOBaHNeM G6annoB Ha OTBETHI MO BCEM YETbIPEM BOMPOCaM.
B cnyyae ecnu CTOUMOCTb YNCTbIX aKTUBOB OPraH13aLv 3a BbIYETOM CYyMMbI MHBECTUPOBAHMS SIBNISIETCS OTPULIATENBHOMN,
3TO MOXET NOCIYXKNTb NOBOAOM K CHIXKEHMIO AONYCTUMOTO [i151 KITMEHTa PUCKa, B CBSA3U C NOTEHLMANbHOM HEOBXOAMMOCTLIO BbIBOAA
CPEACTB U3 [JOBEPUTENbHOO YNpaBMeHMS.
[loCpOYHbIN BbIBOA CPELCTB NPUBEAET K HAPYLLEHMIO MHBECTULIMOHHOTO rOPU3OHTA, @ OTCIOAA, BEPOSITHO, K YBENMYEHMIO
LONYCTUMOTO pUcka. B Takom cnyyae NpoBOAUTCS JOMOMHUTENbHAS OLEeHKa KIMeHTa Ha NpeaMeT peasbHOM CnocoBGHOCTU MPUHSITL

CnocobHOCTb NPUHATL PUCK OLIEHMBAETCS Yepes3 BOMPOC O CTOMMOCTM YUCTbIX aKTUBOB, CKOPPEKTUPOBAHHOM Ha CyMMy
nHBecTMpoBaHus (Bonpoc Ne9).

No OtBer bann Onucanve
1 | bonble nnbo 0 O3HauaeT, 4To OpraHu3aLMs MOXET MHBECTMPOBATL cpeacTea 6e3 yuiepba ans 0CHOBHOM
paBHa 0 AEeATenbHOCTM.
9 | Mensie 0 30 O3Hayaer, 4To opraHu3aLmn MoXeT nmpe?oeamcg BbIBOL, CPELCTB W3 [JOBEPUTENBHOIO
ynpaBnexus Ans OCYLLECTBIEHNS! OCHOBHOW AESTENbHOCTY

2.3. Takum 0bpa3som, UTOrOBbIN MHTErpanbHbI 6ann Ans onpegeneHns JOnyCTUMOro pucka paBeH cymme 6annoB 3a OTBETH
Ha OTHOLLEHME K PUCKY 1 6annoB, NOMNy4YEHHBIX 32 peanbHylo CMOCOBHOCTL NPUHSATL pUCK. [peaBapUTENbHLIN SONYCTUMBINA YPOBEHb
pucka onpeaenseTcsa no cneaytwien Tabnuue:

Ne bann JonycTumbli puck
1 | O10m050 Hu3zkui

2 | 0150pm070 YMepEHHbI

3 | Ot70 0090 ArpeccuBHbIN

2.4. KoppeKTupoBKu NpeBapuTenbHO onpeseneHHoro AonycTUMOro ypoBHS prcka

MpenBapuTenbHO ONpeaeneHHbI A0NYCTUMBIA PUCK N0 pesynbTaTaM OLEHKN KenaHust U BO3MOXHOCTY NPUHATL PUCK MOXET

ObITb CKOppeKTMpoBaH B 3aBMCMMOCTHM OT OTBETOB Ha AO0NOJTHUTENbHbIE BONPOCHI UK B LIENAX NpuBEAEHUA (B CTOPOHY I'IOHVI)KeHVIﬂ)
K MakCMManbHO H606XO,D,VIMOMy YPOBHIO puCKa Ana OOCTUXKEHUA MHBeCTMLl'MOHHOIZ Lenn.

Koppekmuposka Ha UH8ECMULLUOHHYIO Uesb
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Ecnn otBeT Ha Bompoc O uenu uHeecTupoBaHus (Ne1) cogepxut oTBeT “CoXpaHeHue CTOMMOCTW aKkTWBOB', TO Lenb
WHBECTMPOBAHWS OLIEHMBAETCS Kak KOHCEpBaTUBHAs, U NpeaBapuTenbHbIA AOMYCTUMBIA YPOBEHb PUCKA CHNKAETCS A0 YPOBHS
“Huskuin”.

Koppexmuposka Ha Heobxodumocms ebigoda cpedcmes

Ecnwn oTBeT Ha Bonpoc 0 HeobxoaumocTu BeiBoga cpeacts (Bonpoc Ne8) nonoxureneH, To BBUAY HEBO3MOXHOCTU KOPPEKTHO
OLEHUTb PUCK HA MHBECTULMOHHOM FOPU3OHTE NpeaBapuUTENbHbIA JOMYCTUMBINA YPOBEHL PUCKA CHKAETCS 40 YPOBHS “Huskuin”.

2.5. [onyCTuMbIN puck M3MYECKOro nuua, SBMSIOWErocs KBanmduuMpoBaHHEIM WHBECTOPOM, ONpedenseTcs MCxoas 13
OXUOAEMOW JOXOOHOCTM COrnacHo n.4.

3. OnpepneneHve npeaBapuUTENbHOTO YPOBHS OXMAAEMO AOXOLHOCTH

OueHKa oXmuaaemon JOXOLHOCTY OCHOBBLIBAETCS Ha OTBETE Ha BOMPOC O Xenaemoil JoxoaHocTu (Bonpoc Ne2).

Bonpoc OtBet Oxunpgaemas JOXOOHOCTb
Kakyto joxofHOCTb Bbl Ha 1-2% rogoBbIX BbilLe cpeaHepbIHOYHON CTaBKM MO KoHcepBaTuBHas
OXuUgaeTe NonyunTb? Jenosutam B baHkax PO
Ha 2-7% rofoBbIX BbllUe CPeAHEePLIHOYHOM CTaBKM MO YMepeHHas
Jenosutam B OaHkax PO
Ha 7% ropoBbIx 1 6onee Bblle CPEAHEPLIHOYHO CTaBKW MO Beicokast
nenosutam B baHkax P®

3.1. KoppeKTupoBKa npeasapuTeribHOro NpUCBOEHHOTO YPOBHS OXMAAEMON LOXOAHOCTH

MpenBapuTENbHO MPUCBOEHHBIN YPOBEHL OXWAAEMOI JOXOLHOCTM MOXET ObiTb CKOPPEKTMPOBAH B LENSX NpuBeAeHUs (B
CTOPOHY MOHKEHMS!) K MaKCMasbHO BO3MOXHO 0X1AaeMOit JOXOAHOCTU st AOCTVKEHUS MHBECTULMOHHON Lieni.

Koppekmuposka Ha UH8ECMULLOHHYHO UelTb

Ecnn otBeT Ha Bonpoc o Lenu nHeectupoBaHus (Bonpoc Ne1) copgepxut oteeT “CoxpaHeHue CTOMMOCTU akTMBOB”, TO Lienb
WHBECTWUPOBAHUS OLIEHNBAETCA KaK KOHCEPBATMBHAS, U NpeABapUTENbHBIN YPOBEHb OXKMAAEMO JOXOAHOCTH CHUXAETCS A0 YPOBHS
“KoHcepBaTuBHas”.

4, CornacoBaHue NONY4YeHHbIX XapakTEPUCTUK, OMpederneHue WTOrOBbIX 3HAYEHWA OOMYCTUMOrO pUCKA U OXWAAEMON
[I0XOZHOCTH, 1 NMPUCBOEHME UHBECTULIMOHHOMO NPOGUNS KNEHTa

CornacoBaHne npeaBapuTENbHO MOMYYEHHbIX 3HAYEHUI OXMOAEMON JOXOLHOCTM M LONYCTUMOrO pUCKa OCHOBLIBAETCA Ha
CreayoLWmx YTBEPKIEHNAX:
- Hert HeobxoaumocTu 6path puck GOMbLLWIA, YEM TOT, KOTOPbIN HEOBX0AUM AN AOCTUKEHUS XKEeNaemoi JOXOAHOCTM.
- XenaHus JOMKHbI COOTBETCTBOBATL BO3MOXHOCTAM, OXWOaeMas AOXOLHOCTb He AOMKHA MpeBbllaTh MaKCUMAarbHYH
OXWOAEMYH JOXOOHOCTb, KOTOPYHO BO3MOXHO JOCTWYb NPK ONPeeNieHHOM YPOBHE pucka.
CornacHo Teopum pucK 1 JOXOAHOCTb UMEKOT MOHOTOHHYHO NOMOXUTENBHYIO CBA3b, T.€. ECAIM PacTeT OAUH, PacTeT 1 APYroW, U
HaobopoT. CBs3b MeXay PUCKOM 1 AOXOAHOCTBIO MpeacTaBneHa B Tabnuue Huxe.

YpoBeHb Oxwuaaemas [OX04HOCTb YpoBeHb JonycTumblit puck
[OXOJHOCTM pucka
1 KoHcepBaTuBHas 1 Huakui
2 YMepeHHast 2 YMepeHHbIn
3 Bbicokas 3 ArpeccuBHbIN
Orctoga:

- B Cclny4yae ecnu npensaputenbHo I'IpMCBoeHHbII;I ypoBeHb O0MNyCTUMOro pucka npesbillaeT MUHUMANbHO HeobxoauMbIi
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YpOBeHb picka, HEOBXOAUMBIA NSt JOCTUXEHWS! XEeNnaeMoil KIMEHTOM AOXOAHOCTW, TO AOMYCTUMbIA YPOBEHb pUCKa
CHWXaeTCs 10 COMOCTABMMOTO YPOBHS.

- B cnyyae ecnv npeaBapuUTEnbHO NMPUCBOEHHbIA YPOBEHb OXMLAEMON [AOXOAHOCTW MPEBbILAET YPOBEHb AOXOAHOCTH,
COMOCTaBMMbIN C OMPeaeneHHbIM YPOBHEM JOMYCTUMOTO PUCKA, TO OXMAAeMast OXOAHOCTb CHUXAETCS 40 COMOCTaBMMOTO
YPOBHS.

[onyCTUMbIit puck hr3n4eCcKoro nuua, SBNSIOLLLErocs kKeanuuyMpoBaHHLIM UIHBECTOPOM, ONpeaenseTcs nyTeM ConocTaBneHus
ONpeAeneHHoN OXMAaeMoN JOXOLHOCTH U COOTBETCTBYIOLLErO el YPOBHS 4OMYCTUMOrO pUcKa COrnacHo Tabnuue BbiLle.

B wtore, no pesynbtatam onpegdeneHns BCeX TPex napameTpoB (MHBECTULMOHHOTO FOPU30HTA, OXUOAEMOM LOXOLHOCTH,
JONYCTUMOrO puUCKa), KMWUEHTY ONpeaensieTcs OQuH U3 [AEeBATU MHBECTULMOHHBLIX Mpodunen, COOTBETCTBYIOLWMIA NOMYYEeHHbIM
napameTpam. [pu 3TOM B Cryyae, €Cnu KIWEHT YXKe WUMEeT paHee MPUCBOEHHbIN WMHBECTULMOHHBIA Npodunb, nepecmoTp
(M3MeHeHWe) MHBECTULMOHHOIO NPOUNS KIMEHTa OCYLLECTBASETCA B COOTBETCTBMM C N. 4.4. HacToswwero Mopsaka.
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Tabnmua Ne1

AHKeTa MHBECTMLIMOHHOTO I'IpO(bVIJWIpOBaHVIﬂ (bVI3VI‘-IeCKOrO nnua (C BO3MOXHbIMW BapUaHTaMun OTBeTOB)

Ng‘

Bonpoc

OrtseT

1. Llenib MHBECTUPOBAHWSA N AOXOAHOCTH

1

Mpeanonaraemas Lenb MHBECTMPOBAHMS

CoxpaHeHne CTOMMOCTY aKTUBOB

MMonyyeHue goxoma

KaKyro [0X0AHOCTb Bbl oxngaete nony4nTb

Ha 1-2% ropoBbIX Bblle CPeAHEPLIHOYHON CTaBKM MO 4eno3nTam B
BaHkax PO

Ha 2-7% ropoBblIx Bbile CPpeaHEPbIHOYHON CTaBKM MO Aeno3nTam B
BaHkax PO

Ha 7% ropoBbix 1 6onee Bbile CPeaHEPLIHOYHOM CTaBKM NO
Jenosntam B baHkax P®

2. CpoK UHBECTUPOBaHMS

Ha kakon CPOK Bbl XOTUTE NHBECTNPOBATL CBOU CpeACTBa

go 1ropa

ot 1 roga o 3-x net

ot 3-x net

3. TonepaHTHOCTbL B PUCKY

4 | Baw Bospacrt <yKasaTb BO3pacT B NOMHbIX rogax>
O6pasoBanune/3HaHnsa B 0bnacTi (uHaHCOB OTCYTCTBYIOT, MMBO
HesHauuTenbHbl. V/unu onbIT MHBECTUPOBAHMWS OrpaHUYMBaeTCs
BaHKOBCKMMM AENO3UTAMM W/MNW NAEBLIMW NHBECTULIMOHHBIMM
tongamu (MND).
Xopoluve 3HaHus B 06nacTh puHaHCOB (Kypcbl, NEKLWM, TPEHUHIW B
obnactv nHeecTuumi). /vnn ecTb onbIT B UHBECTUPOBAHUN B aKLmK,
5 | Ectb nmy Bac onbIT 1 3HaHUS B 0611acTv MHBECTUPOBAHNS
uvnmn obnuraumu, u/wnu M, niunm nponssoaHble PUHAHCOBLIE
MHCTPYMEHTbI B TEYEHME He MEHee OfHOrO roga
OTnmyHble 3HaHWs B 06nacTu uHaHCoB (BbicLLee (PMHAHCOBOE
06pasoBaHue, NpodeccroHanbHbIe cepTUdnKaLmm) n/unm
CYLLIECTBEHHbIN OMbIT B MHBECTUPOBAHUN B Pa3nnyHble PMHAHCOBbIE
MHCTPYMEHTbI B TEYEHWE HECKOMbKMX NeT
He roToB(a) k kakum-nn60 ybbiTkam
['0TOB(a) MMPUTLCSA C HEBOMBLUIMM CHWXEHUEM CTOUMOCTM aKTUBOB
6 | Bale oTHOLIEHME K pUCKY (BONYCTUMBIV PUCK) ['0TOB(a) HECTW pa3yMHbIN PUCK 33 NPUEMIEMYIO JOXOAHOCTb
'0TOB(a) NPUHUMATb BbICOKUIA YPOBEHb PUCKA CHUXEHUS CTOUMOCTM
aKTWBOB, T.K. OPMEHTMPYIOCH HA arpeccuBHbIA MPUPOCT KanuTana
NMio6oe oTpuLaTensHOE M3MEHEHWE Yke JOCTaBNSAET CepbesHbIn
Anckomdopt
Hackonbko Benvk gomxkeH ObiTb BaLl yObITOK, C y4eTOM 10%
7 | CPEAHEMECAUHbIX AOXO/I0B Y CPEAHEMECAYHbIX PACXOA0B 33 [0,
nocnegxue 12 MecsiLieB, a Takke coepexeHui, ytobbl Bol 339,
Ha4anu OLLyLLaTb O4EHb CEPbE3HBbIN AnckoMdopT 500/2
Bonee 50%
4. CnocoOHOCTb NPUHATL PUCK
8 | MnanHupyeTe nu Bbl BbIBOAUTL CpeacTBa? ﬂ:T
9 Baluwm cpegHeMecsyHble pacxoAbl NPeBbILLAoT BaLlu [a
cpeaHemecsyHble fJoxofbl (3a nocnegHue 12 mecsues)? Het
10 | Wmetotcsa nu y Bac aeHexHoble obszatenscrea? ﬂZT
1" Ykaxute cpeHeMecsuHble 40X0bl (3a nocneaHue 12 <yKasaTb CyMMy B ThiC. py6.>
mecsues) (Tbic. pyb.)
12 YkaxuTe cpegHeMecsuHble pacxogsl (3a nocnegHue 12 <yKa3aTb CyMMy B Thic. py6.>
mecsues) (Tbic. pyb.)
Ykaxute pasmep coepexeHuin (3a UCKIIoYEHNEM
13 , <yKasaTb CyMMy B TbIC. py6.>
WHBECTULMIA) (ThIC. pY6.)
Ykaxute pasmep LeHexHbIX 00s3aTensCTB (00513aTensLCTRa
Ha CPOKe, Ha KOTOpbIiA Bbl XOTUTE MHBECTMPOBATL CBOM
14 <yKasaTb CyMMY B TbIC. py6.>

cpeacTBa, 6es yunTbiBaEMbIX B CPEOHEMECSUHbIX PacXofax
)(TbIC. pyb.)
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Tabnuua Ne2

AHKeTa UHBECTULMOHHOIO NPOGMIMPOBaHNA HOPUANYECKOTO NULIA/OPUANYECKOrO LA — HEKOMMEPYECKON OpraHm3aLmum
(c BO3MOXHbIMK BapMaHTaMu OTBETOB)

Ng‘

Bonpoc

OtBet

1. Uenb MHBECTUPOBAHMA U JOXOAHOCTb

1

I'Ipe,unonaraemaﬂ Lenb NHBECTMPOBAHUA

CoxpaHeHMe CTOMMOCTW aKTUBOB

MonyyeHue noxona

Kakyto poxogHocTb Bhl oxugaeTe nonyumtb

Ha 1-2% BblLe CpeaHEPbIHOYHOM CTaBKM Mo AenosnTam B 6aHkax PO

Ha 2-7% Bblle cpeaHepbIHOYHOM CTaBKM No AenoanTam B 6aHkax PO

Ha 7% v 6onee Bbile CpeaHEPLIHOYHOI CTaBKM NO AEN03UTam B
GaHkax PO

2. CpoK UHBECTUPOBaHMS

Ha kakon CPOK Bbl XOTUTE NHBECTNPOBATL CBOU CPEACTBa

Jo 1ropa

ot 1 roga no 3-x net

ot 3-x net

3. TonepaHTHOCTb B PUCKY

WmetoTesa nu Yy BaC cneunannctbl Unn nogpasnenexHns,
OTBeYarLLne 3a MHBECTULINOHHYIO AEeATENbHOCTb

CneuuanucTbl OTCYTCTBYHOT

YueTHoe nogpasaeneHue (Gyxrantepns) OTBEYaET 3a pasMeLLeHre
CpeacTs

CywecTByeT OTAENbHbI MHBECTULMOHHBIN B10K/OUHAHCOBEIN
OMPEKTOp

CoBepLuarna Nv opraHusaLys onepawym ¢ pasnuyHbIM1
(hMHAHCOBLIMW MHCTPYMEHTaMM 3a MOCHEeHUA OTYETHbIN rofl

Het nnn pa3mMelLeHne cpencTs B AEN03UTbI

KomnaHwsi nepuoamnyeckin MHBECTUPYET B pasnnyHble MHAHCOBbIE
VHCTPYMEHTBI (aKuuu, obnuraumu, MAD).

CyLUEeCTBEHHbIN OMbIT 1 MOCTOSIHHbIE MHBECTULMM B pa3ninyHble
(hHAHCOBbIE MHCTPYMEHTBI.

BalLie oTHOLLEHME K PUCKY (ZONYCTUMBIN PUCK)

[oTOBbI MUPUTBCA C HeBOMbLIMM CHUXEHMEM CTOUMOCTM aKTMBOB

[0TOBbI HECTY pa3yMHbIl7I PUCK 3a npuemnemyr JOX0AHOCTb

OTOBbI NPUHUMATL BbICOKMIA YPOBEHb PUCKA CHUKEHWS CTOUMOCTH
AKTMBOB, T.K. OPUEHTUPYIOCH HA AarPECCUBHbIN MPUPOCT KanuTana

Hackomnbko Benuk [omkeH BbiTb Balll YBbITOK OT MHBECTUALM,
C Y4ETOM CTOUMOCTM YNCTIX aKTUBOB OpraHu3aLun u
CPeAcTB, NepeaaBaeMbIX B AOBEPUTENBHOE YNpaBnieHue,
yT06bI Bbl HAYaNM OLLYLLATL 04YeHb CEPbe3HbIi AMCKOMKOPT

NioBoe oTpuLjaTenbHOE M3MEHEHME YKe [OCTaBASET Cepbe3Hblit
Anckomdopt

10%

20%

33%

50%

bonee 50%

4. CnocoOHOCTb NPUHATL PUCK

I'InaHleyemaﬂ nepnoanMyHoOCTb BbiBOAA YacTu CpeacTB U3

I'InaHMpyeM BbIBOAWUTb B TEYEHNE roga

8

AOBEPYTEILHOTO YNpaBIIEHNS! B TeueHie KaNeHAapHoro 102 | B reuenite rona BLIBOAMTS HE NaHDYEM
g | CTOMMOCTL YCTBIX aKTUBOB OpraHHsaLuy Ges y1era obbenma Bonbie nubo pasa 0

aKTVBOB, NepefjaBaeMbIX B JOBEPUTENbHOE YNpaBeHMe MeHbiwe 0
10 | JlONONHUTENbHbIE YCHIOBUS 11 OrpaHNYeHNs <yKa3aTb YCTIOBUS 1 OrPaHUYEHNS>

* Bonpoc TOMbKO Anst HEKOMMEPYECKUX OpraHu3aLmit. KOHKpeTHbIE OrpaHUYEHNst YCTaHaBNBAKITCS 3aKOHOAATENBCTBOM, PEMYNIUPYHOLMM
COOTBETCTBYHOLLWI BU [EATENBHOCTY HEKOMMEPYECKOA OpraHu13aLmm

17




