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MpaBuna onpefeneHus CTOMMOCTH akTMeos OTKPLITOrO NaeBOro WHEBECTMUMOHHOrO ¢oHaa oHAoB
"ImobansHoe cbipke” (fanee — ®oOHA) W BenuuuHEl 06A3aTENLCTE, NOANEKALWMX UCNONHEeHUIO 3a cYeT
yKa3aHHblx akTWEoB, Ha 2014 roa (panee — Mpaeuna) paspaboTaHbl B COOTBETCTEBUM C MNonoxeHwem o
NOPAAKE W CPOKAX OMPEefeneHWst CTOMMOCTM HYMCThIX AKTUBOB aKUMOHEPHBLIX MHBECTULMOHHLIX (hoHAOE,
CTOUMOGTY MMCTBIX KTMEOE NEEBbIX WHBECTMUMOHHBIX hOHO0B, PACHETHON CTOUMOCTU WHBECTULIMOHHLIX
Naee naeBblX WHBECTULMOHHLIX HOHAOB, @ TalKe GTOMMOCTM YWCTbIX AKTWBOB EKUWOHEPHbIX
WHBECTUUMOHHLIX (DOHOOB B pacyeTe Ha OfHY akuuio, yTeepi@eHHbiM npukasom $C®P Poccun o
15,08,2005 Ne 05-21/n3-H (ganee — MonokeHue).

Hactomwme [pasuna onpefensioT nopAAcK ONpeAeneHus CTOMMOCTM aKTMBOB W BEnU4UHLI
0BR3aTenbETE, NOANEXALWMX WCMONHEHWIO 3@ CYET yKa3aHHbIX aKTWBOB, NEepUoAWHHOCTE MPOBEAEHUA
oLUeHWMKOM DOHOA OLEHKW CTOMMOCTM MMywecTsa POHAE3, NOANEXKALUEro OueHke, HauMeHOBaHWA
POCCMIACKMX OPraHW3aTOpPOB TOPrOBMW Ha PbIHKE UEHHbIX Gymar, no pesynsTaTam TOProB y KOTOPbIX
ONpeaensioTCA NPU3HABAeMbIe KOTWPOBKM UeHHbix Gymar, npaswna saibopa TAKMX OpPraHv3aTopos
TOProBAM Ha peiHKe LEHHbIX Bymar, HauMeHoBaHuA MHOCTPaHHBIX hoHAOBEIX Gupsx, No peayneTaram
TOProB Ha KOTOPbLIX ONPEfEenAeTcA LeHa 3aKpeiTWA PbiHKa LEHHbIX BymMar MHOCTPaHHBIX 3IMWTEHTOB,
npasuna ewiGopa Takux thoHaoBkIX BUPXK, a Taloke CTaBKW AMCKOHTMPOBAHWA OCTaBLUMXCH nnarexei no
neHexHsIM TpeboBaHuAM, CocTaenslowWuM aktuesl @oHOa, NOPAAOK (POPMUPOBaHWA pesepea Ans
BO3MELLEHMS NPEACTOALNX PACXOA0B, CBA3AHHKIX C AOBEPUTENLHBIM YpaBneHem GoHaoM. -

CronMocTb airveos DOHAA ONPeAenseTcs Kak cyMMa AeHeXHslx CPeACTB Ha CYeTax u BO Bknafax u
OLEHOYHON CTOMMOCTM MHOrO MMYLLECTBa, COGTABNMIOWEro yka3aHHbIe aKTHBbI, KOTOPaA onpeaenAeTcs ™
cooTBeTCTEUM G NonoxeHnem. -

Mopsack onpegenexns BenuyuHel 0BA3aTENLCTE, NOANeKALMX VCNONHEHWIO 33 CYET aKTUBOB PoHaa,
ycradoeneH MonoxeHvem.

OueHKa CTOMMOGTM MMYLLECTEE OUEHLUMKOM He NpoW3BOOWTCH, Tak Kak B COCTaB akTUBOB doHga He
MOWET BXOOWTH MMYLIECTBO, noanexallee oueHke. OUEHLMK HEe npeaycMoTpeH Mpasunamu
posepuTensHoro ynpaeneHus GoHga.

OueHOYHas CTOMMOCTb LigHHbIX Bymar, AoNnyWeHHbIX K Topram poccuidckum OpraHn3aTopoM Toprosnu Ha
pblHKE UEHHbIX Bymar, 3a uckiiyenvem oBnuraumi BHeLHUX o5nUraunoHHLlx 3aiMos Poccuinckon
defepauny, NPU3HAETCA PaBHOA WX NpWU3HABaeMOW  KOTWUPOBKE, onpegeneHHon  cneaylowmmmn
opraHuaaTopaMi TOpProenu B NopsAKe yoeleaHua npuopureTa:

6.1. 3akpwiToe akuMoHepHoe oblecTeo «dongoBan Bupxa MMBB»
6.2. OTKpLITOE akuMoHepHoe obluecTso «Mockosckas Bupxa MMBE-PTCo»
6.3. OrkpeiToe akumoHepHoe obwecTeo «CaHkT — Merepbyprekan Bupxan.

OueHoYHan CTOMMOGCTE aKUMA WHOCTPaHHLIX aKUMOHEPHbIX obuwecte U oBnurauvid MHOCTRAHHLIX
KOMMEpRHECKUX OpraHu3auni, npowweawnx npoueaypy nNUCTUHrA Ha WHocTpaHHoR doHaoBoi Bupxe (3a
WCKNIOHEHWEM eBpooGnUraumiA), NPUSHAETCA PaBHOA LieHe 3aKphITWA pbiHKa  LieHHbIX Bymar no wToram
nocnenHero TORProBoro AHA Ha ykasaHHon choxacsoih Gupxe nepeq naToil onpegeneHus Ux oUeHOYHOR |
CTOMMOCTM, ONMPefeneHHOW Ha Bcex ToproeslX nnollagkax, BXOAALMX B rpynnel  crepyownx

OpPraHn3aToOpoB TORroenK.

1) AMepukaHckan thoHaosan Gupxa (American Stock Exchange); ]
2) MoHkoHrekas goHgoran Gupxa (Hong Kong Stock Exchange);

3) EepoHeket (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Upnanackan dongosan Gupxa (Irish Stock Exchange);

5) UcnaHckas doraosan Bupxa (BME Spanish Exchanges);

6) UtanbsaHckas doHaosan Bupxa (Borsa Italiana);

7) Kopeiickan Gupxa (Korea Exchange),

8) NoHooHckas hoHposas Gupxa (London Stock Exchange);

9) NiokcemByprekan doHposan Bupxa (Luxembourg Stock Exchange),

10) Hacpak (Nasdaq),

11) Hemeuxan oHgosan bupxa (Deutsche Borse);

12) Helo-Mopkekan dhonaosan Gupxa (New York Stock Exchange);

13) Tokwitckan onaosan Gupxka (Tokyo Stock Exchange Group),

14) donpgoean Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) doHposan Gupsxa LLseiuapun (Swiss Exchange),

16) Wanxaiickasn dhonaosan Bupxa (Shanghai Stock Exchange).

B criyuae, ecnv ykasaHHsle LeHHbie Gymars npownu npoueaypy nvcTuHra Ha ABYX nnu Gonee
MHOCTPaHHBIX hoHACELIX BupXKax, NO WUTOram NOCNEAHEro TOProBOMO AHA Ha WHOCTPAHHOW ¢poHpoBoil
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Bupke, B LUEenAX ONpPefAeneHus OUESHOYHOW CTOMMOCTM BeiDupaeTes Gupwa B nopagke ybmiBaHuA
YKa33HHOro B HACTORLLEM NYHKTE NpUopuTeTa,

PEEEPB OMA BO3MeLLeHUA NpeicToALLWX Pacxo[oB, CBA3aHHLIX C JOBEpPUTENLHLIM ynpaBneHuem <PoHga,
CbDPMWPy&TCFI HapacTakWWmMm WTOroM B Te4eHWE KaneHaapHoro roga.

MpeBbllweHne aKTUYeckn NOHECEHHBIX 338 OTYETHBIA rOf PAcXOA0B  HAA  MAKGUMAIbHBIM
pasMepoM pPacxoAoB, NpefycMOTpeHHelx [lpaeunamu  JOBepuTensHoro ynpaeneHusa ©oHAE,
BO3MELLAETCH YNPaBnsIoWwed KoMNaHWen 3a CHeT CBOMX COBCTBEHHLIX CPEACTE U NOANEKUT OTPAKEHUIO B
cocTape 0eGUTOPCKOR 3aJ0MKeHHOCTU NpU NEPEOM ONPeAeneH CTOMMOCTMU YACTbIX aKTUBOB PoHAa B
rogy, CneayroLlmum 3a oTYETHbIM.

CTaeka (CTaBKM) OMCKOHTMPOBAHWA OCTABLUMXCA NNaTexXeih No AeHeXHEIM TpeBoBaHUAM, COCTABNAKLIMM
akTuebl $OHAA, HE YCTAHABNUBABTCA, TAK Kak Takue AeHexHble TpeBoBaHWA He MOrYT GOCTaBNATE aKTMBkI
doHAA.

Mpu pacyete OUEHOYHOR CTOMMOCTM UeHHBIX DyMar, nNpu3aHaBaemMas  KOTUPOBKAZ N0 JaHHbIM
OpraHu3aTopa TOProBENW MCNONBIYETCR G TEM KONWYECTBOM 3HAKOB NOGCNe 3anaTol, koTopoe obwaanser
oprasu3aTop Toproenu.

CTOMMOCTE YMCTLIX akTMBoe @OHZa, B TOM uucne cpegHerogoead CTOMMOCTE YWUCTRIX aKTWBEOR,
onpenenAeTca B pyﬁnﬁx C TOMHOCTLIO OO0 AOBYX 3HaKOBR nocne 3anATOW No cocToAHWio Ha 20 vacoe
MOCKOBCKOrO BpeMeHW B COOTBETCTBUK C MonomeHuem,



