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1. OBHIME MOJIOKEHHUA

1.1. Hacrosimue [IpaBuiia onpeesieHusi CTOMMOCTH YHCTHIX akTHBOB ([lasiee — [IpaBuiia) npuMeHsIOTCS €
01 ssnBaps 2018rona.
1.2. V3MeHeHHsT W JOIOJIHEHUS B Hacrosimue [IpaBuiia He MOTYT OBITH BHECEHBI B CIICAyIOLIME NEepHOAbI (3a

HCKITIOUCHHEM CITy4aeB HEBO3MOKHOCTH OMPEICICHHUS] CTOMMOCTH YHCTHIX aKTHBOB):

* B MEpPHOJ C JaThl Hayana 0 JaThl 3aBeplueHus (OKOHYaHMs) (OPMHUPOBAHKS MACBOr0 WHBECTHIIMOHHOTO (hOHIA
(Janee —TTU® / Doupn);

* B NEPUOJ C JATHl NPHHATHS PEIICHHUS O BbIAAa4e MOMOJHHUTCIHHBIX MHBCCTUIIMOHHBIX MACB 3aKPBITOrO MAcBOTO
MHBECTHIIHOHHOTO (hOH/IA ¥ 10 3aBEPIICHUS COOTBETCTBYIONICH MPOLICTYPHI;

*  TOCIE JaThl BOSHUKHOBEHUsI OCHOBAHMS MPEKPALICHHS TACBOTO HHBECTUIIMOHHOTO DOH/IA.

ITo HEBO3MOXKHOCTBIO OMPEIE/ICHHsT CTOMMOCTH 4nCThix akThBOB ([lamee — CUA) B mHacrosimmx IIpaBmmax
MTOHUMAFOTCSI, B YACTHOCTH, CIICIYIOIINE CITyJIan:

*  BHECCHME U3MEHEHUIl B HOPMAaTUBHO-IIPABOBLIE AKTHI, PErYJIUPYIOILIUE MOPAIOK ONpPeNesIeHHs] CTOUMOCTH YHCTHIX
AKTUBOB;

*  NPUOCTAHOBJIECHUE JACHCTBUS WIN aHHYJIUPOBaHMS JULEH3UU OPraHU3aTOpa TOPTOBJIM Ha PHIHKE LIEHHBIX OyMar, 1o
pe3yabpTaTaM TOPTOB Y KOTOPOTO OIMPEeNsieTCsl CIpaBeInBasi CTOMMOCTD [IEHHBIX OyMar;

*  BHECCHHE U3MECHEHUH B CIIMCOK OPraHW3aTOPOB TOPTOBIIH;

*  M3MEHEHHEe MHBECTHLHMOHHOM Aeknapanuu PoHaa,

*  mpuolOpeTeHue B cOCTaB uMymiectBa GoHa HOBOTO BH/Ia aKTHUBOB;

*  Heo0XOIUMOCTH IIPUMEHEHHUS 6oJiee JOCTOBEPHBIX METOJIOB OLICHKHU.

1.3. B cnyyae mpuoOpeTeHHss aKTHBOB, KPUTEPUH NPHU3HAHUS, KOTOPBIX M METOIBI ONpeAeTeHUs] CTOMMOCTH,

KOTOPBIX HE OIucaHbl B HacTosummx [IpaBunax, Ynpasmstomas Komnanus 3a01aroBpeMEHHO BHOCHUT JOIOJHEHUS B

Hacrosimue [IpaBuna.

B ciiyuae HEOOXOOMMOCTH BHECEHHS M3MEHEHHH M JomonHeHuid B [IpaBmina Kk HUM Tpuiiaraercsl MOSCHEHHE
MIPUYHMH BHECEHUS TAKUX U3MEHEHUH U JTOTIOTHEHHA.

1.4. IIpaBuna onpenenenus CHA npeacTaBisoTcs YIpaBIsarollell KOMIAHUEH B yBEJOMUTEIBHOM NOpsake B baHk
Poccun B TedeHue AByX paboumx OHEH € JaThl WX YTBEPXKICHHS M COTJIACOBAHMS CO CIEIUATU3UPOBAHHBIM
JIeNIO3UTapueM IIyTeM HalpaBleHUs HJIEKTPOHHOIO JOKYMEHTa, IMOANUCAHHOTO YCHWJIEHHOM KBadU(pULHPOBaHHOM
9NEKTPOHHON MOJMKCHIO, IO TEeNIeKOMMYHHUKAIIMOHHBIM KaHAlaM CBsS3W, B TOM 4YHCIEe dYepe3 HH(GOPMAIUOHHO-
TEIEKOMMYHHKAIIMOHHYIO CeTh «/HTEpPHET», B COOTBETCTBHUH C IIOPAIKOM, YCTaHOBIEHHOM bankom Poccun.

1.5. IMpaswia onpexnenenns CUA (u3MeHEHHs U TONOJIHEHMs, BHOcHMbIe B [IpaBuia onpenenenuns CUA) momiekar
packKpheITHIO Ha caiite Ympasistomed kommanun: http://www.open-am.ruie mos3aHee maté paboumx THEH 10 AaTHI
Haudana npumenenus [Ipasuna onpenenenuss CHA, ¢ BHECEHHBIMU U3MEHEHUSIMU U IOTIOJIHEHUSAMH.

IMpaBuna onpenenenns CYA (1 Bce M3MEHEHHS U JOTIOJHEHHS K HAM 3@ TPH TOCIEAHUX KAJICHAAPHBIX roja)
JTOJDKHBI OBITH JOCTYIHBI B TE€UEHHE TPEX MOCIECIHHUX KAJCHAAPHBIX JeT Ha CaiTe YNpaBISIOMIeH KOMITAHUH ITaeBOTO
WHBECTUIIMOHHOTO (OH/Ia B HHQOPMAIIMOHHO-TEIEKOMMYHUKAIMOHHON ceTn «HTepHeT».

1.6. Pe3ynpTaThl onpeAeaeHnss CTOMMOCTH YUCTHIX aKTHUBOB [Ia€BOI'0 MHBECTULIMOHHOTO (OHMA, a TAKXKE pacueTHOMH
CTOMMOCTH WHBECTHIIMOHHOTO Iasi TA€BOT0 MHBECTHUIIMOHHOTO (DOHAA OTPAXKAFOTCS B CIIPAaBKE O CTOMMOCTH YHCTBIX
AKTUBOB.

1.7. CrouMOCTh YHCTHIX aKTUBOB DOHMIA OmpenenseTcs M0 COCTOSHHUIO Ha YaCc ¥ MHHYTHI MOCKOBCKOTO BPEMEHH,
cootBeTcTBytomue 23:59:59MmuH., 1aThl, HA KOTOPYIO PACCUUTHIBACTCSA CTOMMOCTD YUCTHIX AaKTHBOB, C YUETOM JaHHBIX,
PACKPBITHIX B YKa3aHHYIO JaTy B JOCTYIIHBIX JUIs YIPaBJIAIOLUIeH KOMIIAaHUM UCTOYHUKAX, BHE 3aBUCUMOCTHU OT YaCOBOTO
nosica. CTOMMOCTB YHCTHIX aKTHBOB ONPEAeIIeTCs He Mo3Hee pabodero JHS, CISAYIOIIETO 3a JHEM, II0 COCTOSHUIO Ha
KOTODBIH OCYILECTBIISETCS ONPEIeNIeHEe CTOMMOCTH YUCTBIX AKTUBOB.

1.8. CTOMMOCTh YHCTHIX aKTHBOB OTPEAEIACTCS KaK PasHHIA MKy CTOMMOCTHIO Beex akTBoB Domnma (manmee —
AKTHBBI), W BCIMYHHOW BCEX OOS3aTENBCTB, MOMICKANIMAX HCIOMHCHHIO 3a CYET YKA3aHHBIX AaKTHBOB (mamee —
00513aTeNbCTBA), HA MOMEHT OTIPEAEIICHHUS] CTOMMOCTH YHUCTHIX aKTHBOB B COOTBETCTBHH C HACTOAIIMMHE [IpaBuiaM.

1.9. CroumMocTh YUCTHIX akTUBOB DoHIa onpenensiercs:

1.9.1. B ciyyac NPHOCTaHOBIJICHHUS BBIIAYH, OTAIICHHS 1 OOMCHA WHBECTHI[HOHHBIX IT1acB — Ha JIaTy BO30OHOBIICHHS
UX BBIJIauy, TOraleHus u ooOMeHa,

1.9.2. B ciyudae mpekpamleHHs MaeBOr0 WHBECTUIIMOHHOTO DOHAa — Ha JaTy BO3HUKHOBEHHWS OCHOBAHHS €TO
MIpEeKpaIeHHS;

1.9.3. mocne 3aBepuienus (okoH4aHus) GopmupoBanus @DOHAA CTOMMOCTh YHUCTBIX aKTHBOB Takoro DoHja
onpenensercs:

- ©KEMECSIUHO Ha IoceIHUIM pabounii 1eHb KaleHAapHOT0 MeCsIa;

- Ha TOCIIeTHUH paboUmii IEHb CpoKa MpueMa 3assBOK Ha MpHoOpeTeH e, BhIaBaeMbIX MIPH JOCPOYHOM TOTAIICHHUH;

- Ha TOCIIeTHUH paboumii IeHb CpoKa MpreMa 3asiBOK Ha MPHOOpETEHNEe JOTIOIHUTENFHBIX HHBECTUIIOHHBIX T1aeB;



- Ha JIaTy COCTaBJICHHUS CITMCKa BJIa/IeIbIIeB HMHBECTUIIMOHHBIX Ma€B B CIIy4ae YaCTUYHOTrO MOTallleHUs] HHBECTUIIMOHHBIX
raeB 0e3 3asBJICHUs TPeOOBaHUI BIIaJICNIbIIEB MHBECTUIIMOHHBIX T1a€B 00 WX MOTAIICHUH.

1.10. CroumocTh YUCTHIX aKTHBOB DOHMIA, B TOM YHCJIE CPETHET0JJ0BAsI CTOMMOCTh YACTHIX akKTUBOB DOH/IA, a TaKkKe
pacueTHas CTOMMOCTh MHBECTHUIIMOHHOTO mast DOoHJa ONpeAesstoTcss ¢ TOUHOCTHIO J0 JIBYX 3HAKOB IOCIE 3aIldToH, ¢
MIPUMEHEHHEM TIPAaBUJI MATEMAaTHYECKOTO OKPYTJICHUS B pyOJIsX.

1.11. B cimyyasx u3MEeHEHUs JaHHBIX, HA OCHOBAaHUH KOTOPHIX ObllIa OTpe/ie]ieHa CTOMMOCTh YHCTHIX akTHBOB DoH/a,
CTOMMOCTh UHCTBIX aKTHUBOB TOJJEXKHUT IMepepacuery. llepepacueT CTOMMOCTH YHCTBIX AaKTUBOB MOXET HE
OCYIIECTBIATHCS TOJIBKO B CiIydae, KOra OTKJIIOHCHHE UCIIOJIb30BAaHHON B pacyeTe CTOMMOCTH aKThBa (00s13aTeIbCTBa)
cocraBisieT MeHee dyem 0,1% KOppeKTHOH CTOMMOCTH YHCTHIX aKTHBOB M OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB Ha
3TOT MOMEHT pacueTa cocTaBisieT MeHee 0,1%0KOpPEKTHON CTOMMOCTH YMCTHIX aKTHBOB.

2.  KPUTEPHUMU IPU3HAHMS (TPEKPAIIIEHUSI IPU3HAHUS) AKTUBOB (OBA3ATEJIBCTB)

2.1. AxtuBbl (0053aTEIbCTBA) MPUHUMAIOTCSA K PACUYETy CTOMMOCTH YHCTBHIX aKTHBOB B CIIydae WX MPU3HAHUS B
COOTBETCTBHU ¢ MEKIyHAPOAHBIME CTaHaapTamu ¢uHancoBoit oruetHoctd (MC®PO), BBeICHHBIMEU B ACHCTBHE Ha
tepputopun Poccuiickoit denepanuu.

2.2, Kpurepun mnpusHanus (IpekpaiieHusl NpU3HAHUS) akTHBOB (00s3arensctB) B ydere DoHma ¢ 1eETbIO
OTpa)kKe€HHs B CTOMMOCTH YUCTBIX aKTHUBOB IpeAcTaBieHs! B [Ipunoxxenun 1.

3. METOAbI OITPEJEJEHUA CTOUMOCTHU AKTUBOB 1 BEJIMYUH OBA3ATEJIBLCTB

3.1. CTouMOCTh aKTHUBOB M BelUYMHA 00s3aTenbcTB (POHAA ONpENeNsAroTCs MO CHpPaBeJJIMBOM CTOMMOCTH B
COOTBETCTBHM ¢ MEXAyHApOIHBIM cTaHOapToM ¢uHaHcoBoi oTdyerHoctH (IFRS) 13 ©nenka copaBennnBoii
CTOMMOCTH» B PElaKIud, AeHCTBYIoIIeH Ha Tepputopuu Poccuiickoit @eaepanuu B MomeHT ompeaeneaus CHA. B
cirydae HEOOXOAMMOCTH CTOMMOCTh aKTHBOB M BEIHYHHA O0S3aTEIBCTB OMPENCNACTCA B COOTBETCTBHH C WHBIMHU
MexmyHapoqHBIMU CTaHAAPTaMM GUHAHCOBOW OTYETHOCTH IO CIPaBEINBON CTOMMOCTH.

3.2. CTouMOCTh aKTHUBOB, B TOM 4YHCJIE ONpEJIEeNeHHas Ha OCHOBAHMM OTYETa OIEHIINKA, COCTABIEHHOTO B
cooTBeTcTBUH C TpeboBaHmsMu DenepampHoro 3akoHa oT 29 wmiomst 1998 roma Ne 135D3 «OO6 oneHOYHOMH
nestensHOCTH B Poccuiickoit @enepanum» onpeaensercss 6e3 ydeTa HalIoros, KOTOPBIE YIUIAYUBAIOTCS B COOTBETCTBHU
¢ 3aKOHOAaTenbcTBOM Poccuiickoit ®enepanuy WM MHOCTPAHHOTO TOCYJapCcTBA NPH HMPUOOPETCHHM M peann3aluu
YKa3aHHBIX aKTUBOB.

3.3. B cnyuae onpeneneHuss CTOMMOCTH aKTUBAa Ha OCHOBAaHHMHU OTYETa OLEHINMKA JaTa OLEHKU CTOMMOCTH JOJDKHA
OBITH HE paHee MIECTH MECAIEB 10 AATHI, 10 COCTOSHMIO Ha KoTopylo onpexaemnsercs CHA. IIpu 3ToM cTOMMOCT aKTHBA
ompesenseTcs Ha OCHOBAaHUH JOCTYITHOTO Ha MOMeEHT ompezeneHuss CHA oTdera OIEHIIMKA C JAaTOH OIEHKH Hamboiee
OMM3KOM K JaTe OMpENeNeHHMS CTOMMOCTH AaKTHBA, COCTABICHHOTO C COONIOAEHHEM TpeOOBaHMIT HOPMATHUBHBIX
IIPaBOBBIX AKTOB

3.4. B cnydae, ecnu Hactosummu [IpaBriiaMu B LIeJISIX ONMpPEEICHHUs CIIPaBeIHBON CTOMMOCTH aKTHBa (BEITHYHMHEI
0053aTeIbCTBA) NMPEIYyCMOTPEHO HCIOJIb30BAaHUE CTOMMOCTH, ONPEICICHHONH Ha OCHOBAaHMM OTYETA OLCHINMKA, NPH
3TOM IIPaBMJIA JOBEPHUTEIHFHOTO YIPABICHUS HE COACPIKAT yKa3aHHE Ha HANWYHMU B (DOHMIE OIEHIINKA, TO TaKas OICHKA
MOXeT OBIThb MPOM3BEAEHA 3a CUET CPEJACTB YIPAaBIAIOIIEH KOMIAHUU NPU COOMIOJEHUHM TPeOOBaHMH K OLECHIIUKY,
YKa3aHHBIX B I.3.5.

3.5. CTouMOCTh aKTHBa MOXET ONpENENAThCS A Lenei HacTtosmmx IIpaBuna Ha OCHOBaHUM OTYETa OLEHIUKA,
€CITH TaKOW OTYET COCTAaBJIEH OILIEHLINKOM, B OTHOHIEHHMHM KOTOPOTO CO CTOPOHBI CaMOPEryJIHpyeMBIX OpraHM3aIui
OLICHIINKOB HE MPUMEHSINCh B TEUCHME IBYX JIeT B KOJMYECTBE IBYX H Ooiee pa3 Mephl AUCHUILIHHAPHOTO
BO3JCHCTBHS, IpeaycMOTpeHHBIX DenepanbHbIM 3aK0HOM «O0 OIEeHOYHOU AedaTenbHOCTH B Poccuiickoit Meneparmm»,
a TakkKe BHYTPEHHHMH JOKyMEHTaMH CaMOpPETYIHMPYEMBIX OpraHM3aluii OIEHIIMKOB, M CTaX OCYILIECTBICHUS
OLICHOYHOH JIESATEIBbHOCTH KOTOPOI'O COCTaBIIIET HE MEHEE TPEX JIET.

3.6. MeTtoanka ompeneneHUs CHPaBEIJIMBOH CTOMMOCTH AKTHUBOB (BEJIMYHHBI 00SA3aTE]BCTB) MPEICTABICHA B
Ipunoxennn 2.

4. MOPAJOK KOHBEPTAIIUA CTOUMOCTEM, BBIPA’KEHHBIX B OJTHOM BAJIIOTE, B
JAPYI'VIO BAJIIOTY

4.1. CToMMOCTh aKTHBOB U BEJIMYMHA 0053aTENbCTB, BHIPAKEHHAs] B MHOCTPAHHOH BajloTe MPUHUMAETCS B pacyeT
CTOMMOCTH YHCTBIX aKTHBOB B pyOIsix mo xypcy LlenTpampaoro 6anka Poccuiickoit deneparmu Ha gaTy ompenencHus
UX CIPaBEAIMBON CTOMMOCTH.

4.2. B cnyuae, ecnu Llentpansueiv O0ankoM Poccuiickoit denepanuu HEe YCTaHOBJICH NPSMOM KypC BalllOTHI, B
KOTOPO# BBIpaK€Ha CTOMMOCTH aKTHBOB (0053aTeNbCTB), K PyOJIO, TO HCHONB3YETCS] KPOCC-KYypC TAKOH BAIOTHI,
ofpeieNieHHOM uepe3 amepukaHckuii gosuap (USD).



5. NOPANOK PACYETA BEJIMYUHBI PESEPBA HA BBIIJIATY BO3HAI'PAKIAEHUS 1
HNCIOJBb30OBAHUSA TAKOI'O PE3EPBA, A TAK KE IIOPAJOK YUYETA BOSHATPAXKIEHNA U
PACXOJ0B, CBA3AHHbBIX C JOBEPUTEJIbHBIM YIIPABJIEHUEM ®OHIOM

5.1. PesepB Ha BBHIIIATY BO3HArpakA€HMS YNPABIAIOUIEH KOMIAHWHM, CIENHATH3UPOBAHHOMY [EMO3UTAPHIO,
ayqUTOpCKOM opraHusanuu, oueHmMUKy @DoHza u 1My, OCYHNIECTBISIIOIIEMY BEACHHE peEecTpa BIaJeibLEB
MHBECTULMOHHBIX MacB QoHzma (majee — pe3epB Ha BBHIUIATY BO3HATPAXKACHUS), ONPEACIICTCS HCXOAS M3 pasMepa
BO3HArpaXJ€Hus, NPeyCMOTPEHHOTO COOTBETCTBYIOIIUM JIMIaM MPaBUIAMHU JOBEPUTENBHOTO ynpaBneHus DoHIoM, a
TakKe HCIONB3YeTCs B TEUCHHE OTYCTHOTO roja B cooTBeTcTBHH C [Ipmmoxenumem Ne 3, M BKIIOUAeTCs B COCTaB
00513aTeNbCTB IPH ONPeEICHHH CTOUMOCTH YUCTBIX aKTHBOB DoHJA.

5.2. Husie pesepssl B DoHze HE GOpMHUPYIOTCS U HE BKIIIOYAIOTCA B cOCTaB 00s13aTenscTB PoHpa.

5.3. B ciydae mpeBblllIeHNs] BENUYUHBI NPU3HAHHBIX B OTYETHOM TOJAY PAacXOJOB, CBSI3aHHBIX C JOBEPUTEIbHBIM
yIpaBiieHHEM (OHJOM M MOJIEKAIUX K OILIATe 32 CUET MMyllecTBa (OH/A, HaJl BEIMYMHOW MakCUMaJIbHOTO pa3mepa
TaKUX PAacXo0B, YCTaHOBIEHHOTO B II/[Y, 3a10JKEHHOCTh YIPaABIIAIOLEH KOMIIAHUU B pa3Mepe TaKOIo IPEBLIIECHUS
HaJNCIsIeTCs B MEPBBI pabouuii JeHs T0/1a, CASAYIONETO 32 OTYETHBIM, HA OCHOBAaHHH AKTa PacdeToOB, COCTABICHHOTO
yIpaBIsIoNiell KOMINAaHUEH U COTJIACOBAHHOTO CIELUAIM3MPOBAHHBIM AEMNO3UTApHEM, NPH3HAETCS B COCTABE MPOUUX
JIOXOJ/IOB U YUUTHIBAETCS B COCTaBE JEOUTOPCKOM 3a7J0KEHHOCTH 1O MOMEHTA €€ ToTallleHusl.

6. MOPSIIOK YPET'YJIMPOBAHUSI PASHOTJIACUI MEXKIY YHPABJISIIOIEN KOMIIAHUEN U
CIIEHUAJU3UPOBAHHBIM JEITIO3UTAPUEM ITPU ONTIPEAEJIEHUN CTOUMOCTHU YUCTBIX
AKTHUBOB
6.1. Ilpu oOHapyXeHHHM PpACXOXICHHH B pacyeTe CTOMMOCTH YHCTBIX akTHBOB @OHIA, NPOU3BEICHHBIM

Crienanu3upOBaHHBIM JIETIO3UTApHEeM M YTpaBisiomield kommanueit ®onma, Crelruaau3upOBaHHBIA JICTIO3UTAPHIA
MIPOU3BOJUT CBEPKY COCTOSIHHS aKTHBOB M 00s13aTenbcTB DOHIA U IPUHUMAET MEPHI K MCIIPABICHHUIO OMIMOOK, a TaKkkKe
OCYILIECTBIISIET CBEPKY:

6.1.1. aKTHBOB M 00S3aTEIBCTB HA MPEIMET COOTBETCTBHS KPUTEPHUSIM MX NPU3HAHUS (IPEKpaICHHUS IPU3HAHUS);
6.1.2. wucnonb3yemoit i oneHKH akTBOB PoHIa HHpOpMaLNY;

6.1.3. HCTOYHHMKOB JAHHBIX JUIS ONPEACIICHHS CTOMMOCTH aKTHBOB (BEIMYMHBI 00S3aTENLCTB), 8 TAKXKE MOPSIKA HX

BEIOOpA;

6.1.4. mopsaKa KOHBEPTALWH BEIMYUH CTOUMOCTEH, BBIPAXXEHHBIX B OJHOW BAIIOTE, B APYTYIO BANIOTY;

6.2. Caepka npoBoaurcs Crienuain3upoBaHHbIM Jeno3urapreM B tedenue 1 (OmHoro) paGodero qHsS ¢ MOMEHTa
0OHapy)KEHHS PACXOKICHUI U BKIIIOYAET CICIYIONUE MEPOTIPHUSTHS:

. (dhopmupoBanue nepedns umymiecTa GoHAA U CIIPABKH K MEPEUHIO uMyInecTBa PoHAa;

. ompezenenne Buaa aktuBoB (00s3aTenbeT) DOHMA, MO KOTOPBIM MPOM3O0IILIO PACXOXKICHHE C JAHHBIMH YYeTa
VYpasnstoieit KOMIIaHuY,

. CBEPKY JaHHBIX, BHECEHHBIX B CHCTEMY NCMO3UTAPHOTO y4YeTa, C JAHHBIMU TOJYYEHHBIX OT YTpaBIsAroIIei
KOMITaHUH IOKYMEHTOB, IOJTBEP)KIAIOIINX (aKT COBEPIICHUS CIEIKH, IT0 KOTOPOH HalIEeHBI pacXOXKICHNUS,

. CBEPKY NAaHHBIX, UCIIOJB30BaHHBIX CIIeNUaTU3UPOBAHHBIM JICTIO3UTAPUEM ISl OTpPENeNICHUs] CHpaBeITHBOR

CTOMMOCTH aKTHUBOB (0053aTeNIbCTB) C JAHHBIMH, IPEJACTABICHHBIMUA YTIPABISIONIEH KOMIAHUEil B OTHOIICHUH aKTHBa
(oOs13aTenbeTBa), B OTHOLIGHHH KOTOPOTO MPOU3OLILIO PACXOXKACHHUE.

6.3. ITpu nposenennu cBepku Crennann3upoBaHHBIM Jeno3uTapuil U Ymnpasisomas komnanus PoHa BIpase
noTpe6oBaTh APYr y Apyra Jo0ble HOKYMeHTHI (MITH MX KOMHH), MOATBEpXKIafomue (GakThl HAMPABICHUS/TONyIECHHSI
pacnopsKeHUH MO CueTaM, KONMM IOATBEP:KACHUH, BbICHaHHBIX CHelManu3UpOBaHHBIM JCMO3UTAPHEM, & TaKXKe
JIPYTUX JOKYMEHTOB, HEOOXOAMMBIX JUIsl BEISICHEHUSI IPUYMHBI U YCTPAaHEHUS! OOHAPY)KEHHBIX PacXOXKICHHH.

6.4. B ciyuae BBIABICHUS HEYPETyIMPOBAaHHOIO PAacXoxkIeHHA Mexny Crenuanu3upoBaHHBIM JACHO3UTapUEM U
VYnpasnsomeil komnanueid @onna mpu onpeneNeHUd CTOMMOCTH YUCTBIX aKTHBOB (POHJOB CTOPOHBI COCTABISIOT U
MIOJIIHCHIBAIOT aKT O MPUUUHAX PACXOXKACHUs JaHHBIX P ONPEAEICHUN CTOUMOCTH YHCTHIX akTUBOB PoHAA.

6.5. B cmyyasx wu3MeHeHHs [AaHHBIX, Ha OCHOBaHMH KOTOpbeIX Obuia ompeneneHa CYA, CYA mnoanexut
nepepacuery. Ilepepacuer CHA MoxkeT He OCYIIECTBISATHCS TOJIBKO B ciy4yae, KOTJa OTKIIOHEHHE HCIIOJIb30BAHHON B
pacuere ctouMocTH akTuBa (0Os3arenbcTBa) coctaBisieT MeHee yeM 0,1% KOPPEKTHON CTOMMOCTH YHCTHIX AKTHBOB M
otkioreHne CHA Ha 3TOT MOMEHT pacueTa cocraBisieT MeHee 0,1%K0ppeKTHOI CTOMMOCTH YHCTHIX aKTHBOB.

6.6. Crienanu3upoOBaHHBIA  Jeno3uTapuil M YIpaBisomas KOMIAHUS COCTAaBISIOT AKT O BbISBICHHOM
OTKJIIOHEHHH U (haKTe eT0 YCTPAHCHHUS.



Mpuinoxenue 1.
Kputepun npuznanust (mpexpameHus

NPU3HAHHKSA) aKTHBOB U 00s3aTesbeTB DoHga

AxTuB/O03aTEJILCTBO

Kputepun npuznanus

KpuTtepun npekpameHust
NPU3HAHUS

JleHe)KHBIE Cpe/ICTBA Ha cUeTaX U BO
BKJIaJiax, B TOM YHCJIE HA
TpPaH3UTHBIX, BAJIFIOTHBIX CUETaX,
oTKpbIThIX Ha YK JI.Y. ®onn

e JlaTa 3a4MCIICHUS ICHEXKHBIX
CPEICTB Ha COOTBETCTBYIOLIUH
0aHKOBCKHIA cueT (pacyeTHBbIi,
JIETIO3UTHBIHN, TPaH3UTHBIN
BaJTIOTHBIN) HA OCHOBAHHY BBIMUCKA
C YKa3aHHOT'O CYETa;

* JlaTa mepeycTynku npasa
TpeOOBaHU O BHIIIATE BKJIAA U
HAYHCIICHHBIX MTPOILIEHTOB Ha
OCHOBaHHUH JI0TOBOPA.

e Jlata BO3BpaTa KpeAUTHOU
opraHu3alel JeHeKHbIX CPEJICTB Ha
pacueTHsIi cueT PoHJa;

* JlaTa nepeycTynKu npasa
TpeOOBaHUS O BBHITUIATE BKIIAa U
HAYUCJIEHHBIX IPOLIEHTOB Ha
OCHOBAHUU JIOTOBOPA,;

e Jlata pemenus banka Poccuu o
OT3bIBE JIUIIEH3UU OaHKa, O
PAacCKpBITUH B IOCTYITHOM HCTOYHUKE
nH(pOpMALUH 0 TPHMEHEHUH K OaHKY
pouenypsl 0aHKPOTCTBA
(mpuHMMaeTcs paBHOM HYIIO);

* JlaTa mukBUAaLUyU GaHKa COTJIACHO
nH(pOPMALUH, PACKPHITOH B
0opHUIHAITEHOM JIOCTYITHOM
HCTOYHUKE,;

e Jlata BHecenus 3anucu B ETPIOJI o
JIMKBUAAIMNA OaHKa.

Ienupie 6ymaru, B T.4. JCTIO3UTHBIC
CepTU(PHUKATHI

Jlara nepexoa npas cOOCTBEHHOCTH
Ha IeHHbIe Oymaru:

* eCJIM [IeHHast Gymara IO UIeKUT
y4eTy Ha CUeTe JIET0, TO Jata
3a4MCIIEHHs [IEHHOM OyMaru Ha cyeT
neno, oTkpbIThid YK J1.V. @oHn B
CIEIHUATH3UPOBAHHOM JIETIO3UTapHH,
MOATBEPXKICHHAS COOTBETCTBYIOIICH
BBIMIMCKOM M0 YKa3aHHOMY CUETY
JIeTIo;

* eCJIM JOKyMEHTapHbIC [ICHHbIE
OyMard He TIOJUIEKAT yUETY HA
cyerax femno (3a HCKIIOYEHHEM
JICTIO3UTHBIX CEPTU(UKATOB), TO
JlaTa mpueMa HeHHOH Oymaru
DoHIOM, Onpe/ielieHHas B
COOTBETCTBHH C YCIOBUAMHU
JIOrOBOpa H MOITBEPIKICHHON aKTOM
npHrema fepeiadn eHHbIX OyMar;

* [0 JIETIO3UTHBIM CepTH(UKATAM -
JlaTa 3aYMCIIEHUS BO BKJIA]T
(memo3uT) AEeHEKHBIX CPECTB,
MOATBEPXKICHHAS BBIITHCKOMN CO
cueTa 1o BKIaxy (Iemo3uTy) Wi ¢
JIaTBI TPUOOPETEHHS TAKOTO
cepTu(HUKaTa 10 aKTy IPHEMa
nepeaavn B COOTBETCTBUH C
JIOTOBOPOM.

Jara nepexoja npaB cOOCTBEHHOCTH
Ha IIeHHbIE Oymaru:

* eCIi IIeHHast OyMmara, MoJIJIeIKUT
Y4eTy Ha cyeTe Jero, TO jaTa
CIMICaHUs IEHHOH OyMaru co cueTa
neno, otkpeiroro YK JI.Y. ®oux B
CIIEIUAIN3UPOBAHHOM JICTIO3UTAPHH,
MTOJITBEPIK/ICHHAS] COOTBETCTBYIOIICH
BBIIIMCKOM IO CYETY JETO;

* €I IOKyMEHTapHbIE [ICHHbIE
OyMaru He MOJUIeKAT yYeTy Ha cueTax
neno (3a UCKITFOYEHNEM JIETTO3UTHBIX
cepTH(HUKATOB), TO IaTa Iepeaadn
neHHoi 0ymaru DoHI0M,
ONpe/IeIeHHOW B COOTBETCTBHUH C
YCJIOBUSIMU JIOTOBOpPA U
MTOJITBEPIK/ICHHOW aKTOM ITpHeMa
repeiavyn eHHBIX Oymar;

* 110 JICTIO3UTHBIM cepTUdUKaTam -
JlaTa CIIMCaHus C BKJIaaa (memo3ura)
JIEHEXKHBIX CPEJICTB, MOATBEPKACHHAS
BBIITUCKOM CO CYETa IO BKJIAAY
(memo3wuty), WK HaTa CIUCAHUS
TaKOTO CepTU(HKATA TIO aKTy IpUEMa
repeiaud B COOTBETCTBUH C
JIOTOBOPOM,;

* €CITM TI0 IMHUTEHTY LIEHHBIX Oymar, To
aTa JIMKBUIAIMA YMUTECHTA BHECCHUS
3amucy B EI'PIOJI o nukBuganuu -
JlaTa Moyy4eHus nHhopMaIuu.




KyrmoHsl, moramnieHne HOMHHAIA
(mosHOE/9acTHYHOE), AUBHICHIHI,
JIOXOJIBI 10 MAasiM MaeBbIX
WHBECTHIMOHHBIX (D)OHJIOB, TTaH
KOTOPBIX BXOJISIT B COCTaB
umyiectsa Poxga

Jyis KyHOHHOTO JI0X0Aa 0
obauranusaM:

* aTa mepexoja npas
CcOOCTBEHHOCTH Ha OOJIUTaIHIO.
J1s mpu3HaHUS BEIPYYKH 110
JUBUICH/IaM B OTHOIIICHUH KLU
POCCHICKHX YMHTCHTOB!

* nata (ukcanum peecrpa
AKI[OHEPOB IS BBIILIATHI
JUBUICH/IOB.

Jlg moramieHnst HOMUHaIA
(mosHOTO/9aCcTHYHOTO) 11O
o0nuranusM — qata YaCTHIHOTO WITH
MIOJTHOTO TTOTAaNICHUs] HOMUHANA Ha
OCHOBaHHU PEUICHUS O BBITYCKE.
J1s npu3HAHUS BEIPYYKH I10
JUBHUICH/IAaM B OTHOIIEHUH aKIHi,
naéB MHOCTPAHHBIX YMHTCHTOB B
COOTBETCTBHH ¢ HH(OpMarmen
MHGOPMAITHOHHON CHCTEMO#
Baym6epr u HKO AO HP/I:

* 1aTa, Ha KOTOPYIO ONPEACIISIIOTCS
JIMIA, UMEIOIINE TIPaBO Ha
MOJTyYCHHE TUBHICHIOB;

JaTa (GUKCAIMK peecTpa aKIIMOHEPOB
JUTS BBITUIATHI TUBHICHIOB.

* JlaTa HCTIOJHEHUS 003aTEIBCTB
SMHUTEHTOM, TTOJTBEP)KACHHAS
0aHKOBCKOH BBIMTUCKON MJIM OTYETOM
Opoxepa.

* Jlata packpbITHsI HH(GOPMAIIH O
IPUMEHEHIH K 3MUTEHTY MPOLEAYPHI
0aHKpPOTCTBA.

* JlaTa MMKBUALMH SMHUTCHTA,
MOATBEPXKICHHAS! HCTOYHUKAMH,
YIIOJTHOMOYEHHBIMH Ha PACKPhITHE
yKa3aHHOH HH(pOpMAIUHL.

Jleburopckas 3a/10JKEHHOCTb,
BO3HUKIIAS B pe3yJbTaTe
COBEPIICHUS CICJIOK C aKTUBAMH
donpga

Jlara nepeaya akTHBOB (JICHEKHBIX
CPEJICTB) JIMILY, B OTHOLICHHH
KOTOPOTO BO3HUKAET AeOUTOpPCKAs
38JI0JDKEHHOCTb.

* B naty ucrionHeHust (pacTopiKeHHs)
CZICNIOK, B PE3YNBTAaTEe COBEPIICHHS
KOTOPBIX OHAa BO3HUKIIA

* C natel BHeceHus 3anucu B EI'PHOJI
0 JIMKBUJIAIMH TOJDKHUKA, & TAKKE C
JIATHI OIYOJIMKOBAHUS O(PHUIINATEHOTO
COOOIIEHNS B JOCTYITHOM HCTOYHHKE,
SIBHO CBHJIETEIHCTBYIOIIETO O
HEBO3MOXKHOCTH IIOTy9IEeHHUSI KaKOTO-
JHOO0 JICHE)KHOTO BO3MEIICHUS B
paMKax JI0oroBopa.

HG6I/ITOpCKaﬂ 3aJ0JOKCHHOCTD,
BO3HHUKIIAsA B PE3YJIBTATC pacYCTOB
TI0 IPOYMM OII€paIuaM

Jlara mepeaun ICHEKHBIX CPEJICTB
JIMILY, B OTHOIICHUH KOTOPOTO
BO3HHKAeT IeOUTOPCKas
33I0JDKEHHOCTD

* B naty ucrionHeHust (pacTop KEeHHs)
C/ICNIOK, B PE3YNBTAaTEe COBEPUICHHS
KOTOPBIX OHA BO3HHUKIIA

* C nats! BHeceHus 3anucu B ETPIOJI
0 JIMKBUJIAIMHU TOJDKHHKA, 8 TAKXKE C
JIATHI OyOJIMKOBAHUS O(PHUIINATEHOTO
COOOIIEHNS B JOCTYITHOM HCTOYHHKE,
SIBHO CBHIETEILCTBYIOIETO O
HEBO3MO>KHOCTH MOJTy4eHHS KaKOTO-
JHOO0 JICHE)KHOTO BO3MEIICHUS B
paMKax JIoroBopa.

Kpenuropckas 3a71015K€HHOCTbD,
BO3HMKILIAS B pe3yJIbTaTe
COBEPIICHUS CIEJIOK C aKTUBAMHU
®Donza ¥ nojuiexaniasi ICIIOIHEHHIO
3a cyeT akTuBOB PoHA

Jata nepexona npasa
COOCTBEHHOCTH Ha aKTUB (IE€HEKHbBIE
cpeactea) kK DoHIy OT JHIa, B
OTHOIICHUH KOTOPOTO BO3HUKAET
KpEeIUTOPCKAast 33JJ0JDKEHHOCTD.

Jata ucrnonHeHus (pacTopKeHusI)
00s13aTenbcTB QOHIOM O TOTOBOPY
WK BO3BPAT JICHE)XHBIX CPE/ICTB
KOHTpAreHry.

Kpemuropckas 3a10KEHHOCTD IO
BbI1au¢ MHBECTHIMOHHBIX NTacB

JlaTa BKIIFOUEHHS JIEHEKHBIX
cpeacTB (MHOTO MMYIIECTBA),
THepeaHHBIX B OTUIATY
HHBECTUIMOHHBIX T1A€B, B
numymectso @onma

JlaTa BHECEHUS IPUXOJHOH 3alIUCHU O
BbIJjade NHBECTUI[MOHHBIX M1A€B B
peectp PoHzA COTIIACHO OTYETY
perucTparopa




erﬂHTOpCKaﬂ 3aI0JDKCHHOCTD I10
BBITJIATE ICHEKHON KOMIIEHCAITUH
Ipy NMOoralmiI€eHUu MTHBECTUIITUOHHBIX
macB

JlaTa BHECEHHsI PacXOJHOM 3aIIHCH O
MOTAIICHHUH TTacB COTJIACHO OTYETY
peructparopa.

JlaTa crincaHusi CyMMBI ICHEKHOU
KOMITICHCAIIU! 3a WHBECTUIIMOHHEIE
nau @oHza ¢ pacyeTHOTO cuera
COIJIacHO OAaHKOBCKOM BEITTHCKE.

Kpenuropckas 3a10715KeHHOCTD
repes ynpasJistonie KoMnaHue,
BO3HUKIIAS B pe3yJbTaTe
HCIIOJIb30BaHUS YIIpaBJIsAIOIIeH
KOMIaHueH COOCTBEHHBIX TEHEKHBIX
CpEeJICTB /1JIs BBIILJIATHI ACHEHKHOU
KOMITICHCAIINH BaAcIbllaM
WHBECTHUIIMOHHBIX MA€B MPU
MOTaIllCHUH MHBECTUIIMOHHBIX TacB

Jlata nony4yeHus JeHEKHBIX CPEJICTB
OT YHPaBIAIOLIEH KOMIIAaHUU Ha
pacueTHbIi cueT POHAA, OTKPHITHIN
YIpPaBISAOLIEH KOMITaHUEeH IS
yueta umyiectBa @oHna, coriiacHo
0aHKOBCKOI BBIITUCKE.

Jara cnucanus CyMMBbI
3aJJ0JDKEHHOCTH YIPABIISIOIIEH
KOMITaHUM C PACYETHOTO CUETa
COIJIACHO OaHKOBCKOM BEIITHUCKE.

Kpemuropckas 3a10KEHHOCTD IO
yILTaTe HAJIOTOB U IPYTHX
00s13aTeNBHBIX ITaTeXKEeH U3
umymecta GoHna

Jlata BO3HUKHOBEHHS 00A3aTEIHCTBA
10 BBIIUIATE HAOra U (A1)
00s13aTENHLHOTO TUIATEXkA, COTTIACHO
HOPMATHBHBIM MTPABOBEIM aKTaM
Poccwuiickoii @enepannu U (IH)
JIOTOBODY.

Jlata criicanusi CyMMBI HAJIOTOB
(0Os3aTeNbHBIX TUIATEKEHN) C
pacuerHoro cuera MDoH/IA COTTACHO
0aHKOBCKOM BBITIHCKE.

Kpenuropckas 3a10715K€HHOCTD T10
BBITUIATE BO3HATPAKICHHS
YIPaBISAIOLIEH KOMITaHUH,
CTNEIUAM3UPOBAHHOMY
JIETIO3UTAPHIO, JIUITY,
OCYUIECTBIISIOLIEMY BEJICHHE
peecTpa BiaJelbleB
WHBECTHIIMOHHEIX TTacB DoHma

[IpusHaeTcs exeMecsuHO B
ToclIeAHUH pabounii JeHb Mecsla B
pasmMepe onpenenenHom [IpaBunamu
®DoHza U 0TOBOPaMHU ¢
COOTBETCTBYIOIIUMH JIMLIAMHU.

Jara cnucanus cyMMsl
BO3HArpa)<JICHUH C pacyeTHOTO cUeTa
donma cornacHo 6aHKOBCKOM
BBIITHCKE.

KpemnTopckast 3a1075KEHHOCTD 110
BBITUIATE BO3HATPAKICHHS
ayauropy, oueHimuky, ®onna, a
TaKke 00s3aTeNIbCTBAM 10 OIlIaTe
MPOYMX PACXOJIOB, OCYIIECTBIISIEMbIX
3a cueT umyiectsa @oxzaa B
COOTBETCTBHH C TPEOOBAaHUAMU
JIECTBYIOIIETO 3aKOHOAATENbCTBA

Jara noxymeHra,
MO/ATBEPXKJAIOIIETO BBIMOJTHEHUE
pabot (oxazauust yciyr) oy mno
COOTBETCTBYIOILIMM JIOTOBOPAM HITH
B COOTBETCTBUH C MPABUIAMH
JTIOBEPUTEIBHOTO YIIPABICHUS
DoHI0M, B TOM YHCJIE CO AHS
BBICTABJICHUSI CUCTOB-(aKTyp
(momucanus aKTa BHITOIHEHHBIX
paboT (OKa3aHHBIX YCIIyT).

Jara cnucanus CyMMBl
BO3HArpaXJIe€HUI U pacxoioB C
pacueTHoro cuera @oHIa COINIACHO
6aHKOBCKOMH BBITIHCKE.

Peseps Ha BbIIIATy BO3HAIPaXKICHUS

[pu ycnoBumM HanMu4me MOpsiIKa
OTIpeNIeIICHUsI pe3epBa U YCIOBUS €T0
OTpa)keHUs B 00s513aTEIbCTBAX B
COOTBETCTBUHU C HACTOSILUMHU
[IpaBunamu onpenenenust CHA
Ponna

* B naty noysHOro ucnoab30BaHUsL
pe3epBa Ha BBIILIATY BO3HATPAXKIACHUS.
* 1o OKOHYaHHH OTYETHOTO roJa
MOCJIE BOCCTAHOBJICHHUS
HEWCIIOJIb30BaHHOTO Pe3epBa B
COOTBETCTBHHU C HACTOSIUMU
IIpaBunamu onpexnenenus CHA
Donpa




Mpunoxenue Ne 2.
MeToanka onpesejieHus! CIPaBeJINBOI CTOMMOCTH AKTHBOB
1 BeJITMYMHBI 00513aTEILCTB.

l. JEHEKHBIE CPEACTBA U JENNO3UTbI
I.1. JleHe:kHbIE CpeIcTBa
JleHe)KHBIC Cpe/ICTBa Ha PACUYCTHBIX CYETaX B KPCAUTHBIX OPTraHM3alUsAX MPH3HAIOTCS M OICHHBAIOTCS IO JTAaHHBIM
BBIIMUCOK IO YKa3aHHBIM CYETaM, IMPEAOCTABJICHHBIX COOTBECTCTBYIOIIUMU KPEAUTHBIMU OPTaHU3aUAMU HA ATy OILICHKH. B
ClIyda€ OTCYTCTBHUA Ha ATy OLECHKH BBIMHUCKU erHHTHOﬁ opranm3ann ACHCKHBIE CPEACTBA OLCHUBAIOTCA B CYMMCE,

OTpa)KCHHOI‘/'I B BEIIIUCKE 11O COCTOSAHUIO HA 6n1/1>1<ap"1my}0 JAaTty, NpeACCTBYIOIYIO 1aTE OLICHKH.

I[eﬂexcm,le CpeacTBa:

. MepeuncIeHHble Ha OpOKEepPCKHil cueT, B OTHONIEHNMH KOTOPBIX Ha JaTy OLEHKH He IIONy4eH OTYeT Opokepa,
MOATBEPKJAIOIINI TOTyYEHHE IIePEUNCICHHBIX JEHEKHBIX CPEJCTB OPOKEpPOM; a Takxke
. NIEPEYHCIICHHBIC HAa JPYroi pacyeTHbll cueT @oHa, B OTHOLUICHUH KOTOPBIX Ha JaTy OLCHKH HE IIOJy4YeHa BBIITUCKA

us3 6aH1<a, NOATBCPKAAaromas 3a4uCIICHUE ACHC)KHBIX CPEACTB Ha paCLIETHLII‘/'I CUCT — MOJYyYaTe/ib MPHU3HAKOTCA B Ka4YC€CTBC
TIEPEBOAOB B ITYTHU U OLICHUBAIOTCA B CYMME MEPECIUCIICHHBIX CPEIACTB.

1.2. Jleno3uTsl

Jeno3uT B OaHKe NPH3HAETCS B KauecTBE aKTHBA C MOMEHTa IOCTYIUIEHHS AEHEXKHOH CyMMBI AEMO3UTa Ha
JICTIO3UTHBIN c4eT, OTKPBIThIA Ha MM DoHAa B KpeAUTHOU opraHu3aunuu. Jlatoil mpekpalieHus NPU3HAHUA AENO3UTa
SIBJISIETCS aTa BO3BpaTa KpeJUTHON OpraHu3alyei 1eHeXHbIX CPEICTB Ha pacdyeTHbI cueT PoHa.

.2.1. Ouenka a1eno3uToB
Kpamxkocpounbvie oenozumot

KpaTkocpOouHBIM SBIISETCS ICIO3UT COOTBETCTBYIOIIHI OJHOMY U3 CICAYIOIINX YCIOBHIA:

- CPOK J[emo3uTa «I0 BocTpeOoBaHus» wiu MeHee 365/366 mHell BKIIOUUTENHHO (KaJCHOAPHBIA TOM), C JAThI
pasMeleHus JAeHeKHbIX (P YCIOBHH COOJIONCHUS KPUTEPHS CYIIECCTBCHHOCTH H3MCHEHHs KIIOYEBOM craBku baHka
Poccun);

- JICTIO3HT, MOJKET OBITh, PACTOPTHYT BKJIAIYHKOM B JIFO0OI JeHb Oe3 MOTEpH HAYKMCICHHBIX HA ATy PACTOPIKCHUS
MPOLICHTOB.

CrpaBeuinBasi CTOMMOCTb KPATKOCPOYHOTO JEMO3UTA OMPEACIIACTCS KAK HOMUHAIBHASI CTOMMOCTB Jemno3uTa (CymMmma
JICHE)KHBIX CPEJICTB, HAXO/SAIIAXCS HA JCTO3UTHOM CUCTE) IUTFOC HAYHUCIICHHBIC, UCXO/SI U3 MPOLEHTHOM CTABKH IO JCHO3HUTY,
MIPOIICHTHI Ha AATy OLICHKH.

Kpurepuii cymecTBeHHOCTH H3MEHEHHs KitoueBoif craBku banka Poccum ycraHaBnmBaeTcs B pasmepe 5
MPOLEHTHBIX MMyHKTOB. B cly4ae u3MeHEHMs KIFOUEBOM CTaBKU Oosiee ueM Ha 5 % IMyHKTOB 1O CPABHEHHIO C HPEABIIYIIIM
3HAYCHHUEM KIIOYEBOW CTaBKH, CIPaBEIMBas CTOMMOCTH JCMO3HMTa OLEHHBAETCS 1O METOIMKE OICHKH CIPaBeINBOM
CTOMMOCTH JIOJITOCPOYHBIX JCTIO3UTOB.

,ZIOJIZOCPO‘!HME odeno3umul

Ha naty oueHkr npou3BOAUTCS NpOBEpPKa COOTBETCTBHUS MPOLEHTHOM CTaBKU IO JETO3UTY, OIpEIEJICHHON B
JIOTOBOpEe OaHKOBCKOTO BKJIAJIA, PHIHOYHBIM YCIIOBHSIM.

HpOHeHTHaﬂ CTaBKa I10 py6J'I6BOMy ACTIO3UTY MPU3HACTCS pBIHO‘IHOI‘/’I, €CJIM BBIIIOJITHEHO YCJIOBHE!
T

OI.Cp.pbIH. 2% < Then < Towcp.pois. + 2%,

rae:
rﬂen — CTaBKa 11O ACMO3UTY B MPOLCHTAX,

Tocp.pein. — OTEHKA CPEJHEB3BEIIEHHON PHIHOYHOH TIPOIIEHTHOH CTaBKH, OTIpENIeIeHHast o Gopmyie!
rDLl.Cp.prH. = rcp.prH. + (KCJ:L.O. - chp.)!
rue:



Tep.po. — CPE/IHEB3BENIEHHAS MPONEHTHAS CTaBKa MO MPHUBJIEYEHHBIM KPEJAUTHBIMH OPTaHM3AlMAMM BKIajaM (1emo3uTam)
He(MHAHCOBBIX OPTaHU3aIUi B pyOIsaX, myOnukyemas Ha opunmranbHoM caiite 1[b P®, 3a mecsi Hanbomnee OIM3KHI K aTe
OILIEHKH, IO IEMO3UTaM, CO CPOKOM MPUBJICYEHMs, IONIAAAIONIUM B TOT XK€ MHTEPBaJ, YTO U CPOK, OCTABILUIICS HA OTUYETHYIO
JlaTy 70 TOTallIeH!s OLIEHUBAEMOT0 JICTIO3UTa,

KC,, —xmoueBas craBka lIb P®, ycTaHoBIEHHas Ha JaTy OLCHKH,

KC.,. —cpenmss kmouesas ctaBka [[b PD 3a kanennapHblii Mecsll, 32 KOTOPBLHA ONPEIENEHA CTABKA Tep pryy. -
Cpemusist 3a KaJeHIapHbIN MecsI KiodeBas ctaBka 1[b PO paccuntsiBaeTcs o ¢popmyiie:
2 KC + T,
KC¢p. = — 7
rue:

T —xonn4ecTBO AHEU B KaJ€HIapHOM Mecslle, 3a KOTOPBIM pacCUNTHIBAETCS MPOIIEHTHAs CTaBKa,
KC; —ximroueBas craska LB P®, nelicTBoBaBIas B i-0M IepHo/ie KaJeHIapHOTO MECSIIA,
T; —xonm4ecTBO IHEN KaJeHIapHOTO Mecsla, B TeUeHHEe KOTOPHIX JAeiicTBoBaja npoueHTHas craska KC;.

B ToMm cnydae, eciii TIPOLIEHTHAs CTaBKa MO PYOJEBOMY JIETIO3UTY HE MPU3HACTCSA PHIHOYHOM, B KAUeCTBE PHIHOYHOMN
MPHU3HACTCS CTaBKa:
r _ {rDLl.Cp.prH. + 2%' €C/in r,uen > rou.cp.pbu-[. + 2%
PbIH. Towcppom. — 2%0, €CIH Tyen < Toucppom, — 2%

ITpouenTHas craBka o aeno3uty B goyuapax CIIA wmn EBpo nmpr3HaeTcsi ppIHOYHOM, €CIIM BBIIIOIHEHO YCIOBHE:

Tep.poin. — 1% < Then =< Tep.poin. + 1%,
rie:
Then — CTABKA I10 JICTIO3MTY B NPOIIEHTAX,
Tep.pwn, — CPE/IHEB3BENIEHHAS MPOIEHTHAS CTaBKa MO MPHUBJIEYEHHBIM KPEJAUTHBIMH OPTaHM3alMAMM BKJIajaM (1emo3uTtam)
He(pUHAHCOBBIX OPTaHM3alMil B BalIOTE, COOTBETCTBYIOIIEH BANIOTE AEMO3UTA, MyOIMKyeMas Ha opuunuambHOM caiite LIb
P®, 3a Mecs1 Haubomnee 6IM3KUI K J1aTe OLIEHKH, MO AEMO3UTaM, CO CPOKOM MPUBIEUESHNUS, MOMAJAIOLUIUM B TOT K€ UHTEpBal,
YTO U CPOK, OCTABLIMICS OCTaBLUIEMCS Ha OTYETHYIO JaTy JO IOralleHns OLEHUBAEMOr0O ACHO3HTa.

B Tom ciydae, ecnm mpoIeHTHas cTaBKa 1o jaeno3uty B noiutapax CIIA wmm EBpo He mpu3HaeTcs pHIHOYHOM, B
Ka4yecTBE PIHOYHOW IMPH3HACTCS CTaBKa!

A {T’Cp.pm. + 1%, €CJIH Tyen > Tepprn, T 1%
PEIH: Yeppomn. — 1%, €CJIA Tyep < Teppon. — 1%

IMo uroram mpoBeAeHHOI HA AATy OIEHKH IPOBEPKHU IPOICHTHON CTaBKHU 110 JCTIO3UTY HAa COOTBETCTBUE PHIHOYHBIM
3HAUCHUSAM, CIIPABEATHBOH CTOMMOCTBIO IETIO3UTA IPU3HACTCS !
- HOMMHAIIbHAsl CTOMMOCTh JEMO3UTa C Y4ETOM HAUUCIEHHBIX Ha JaTy OLEHKH, UCXOAsS W3 MPOIEHTHOH CTaBKH IO
JETO3UTY Tyey, IPOLIEHTOB, B CIy4ae €CIIHU IPOLEHTHAs CTAaBKa 110 JEMNO3UTY NPU3HAHA PHIHOYHOM,
- IpUBEACHHAs K Jate oueHKH croumoctbh (PV, cM. ompeneneHue npuBeneHHO# croumoctH, Ilpunoxenue Ne 4)
OCTaBIIKMXCS JO MOMEHTA MOTAILICHHs JICHEKHBIX ITOTOKOB IO JEMO3UTY (YYHTHIBAIOTCS IUIATEXKH IPOIEHTOB W OCHOBHOW
CYMMBI [CIIO3MTA), PACCUNTAHHAs C HCIOJb30BAaHHEM B Ka4yeCTBE CTABKU IHCKOHTHPOBAHUS BBIOPAHHON PHIHOYHOM
TPOIEHTHOH CTABKH T,y , B CIIy4a€ €CITH MPOIEHTHAS CTABKA 110 JIETIO3UTY HE MPU3HAHA PHIHOYHOM.

B mo6om cirydae cripaBeuBasi CTOUMOCTh JETIO3UTa HE MOXKET OBITh HIDKE CyMMBI JCHEKHBIX CPEJCTB, KOTOPBIC
noxyuam 061 DOHA B ciIydae JOCPOYHOTO PACTOPXKEHHS JICTIO3HUTa Ha JaTy OICHKH.

[.2.1. TlopsiaoK OleHKH JAeM03UTOB MPOOJIEeMHBIX GAHKOB

B toM cimydae ecnm y OaHka ObUTa OTO3BaHA JIMIEH3Us, OaHK JIMKBUAWPOBAH HIH OB OOBSABICH OaHKPOTOM,
CTOMMOCTb JICTIO3UTOB TAKOTO OAaHKA MPUHUMAETCS PABHOU HYIIIO.



. HEHHBIE BYMAI'
Mopaean onenkn croumoctH LB, 111 KOTOpBIX onpenessieTcss AKTHBHBIN PHIHOK

AXTHBHBII PBIHOK — PBIHOK, Ha KOTOPOM OIEpalliyl C aKTHBOM MM 00S3aTEIBCTBOM IPOBOAATCA C JOCTATOYHOMN
9acTOTOM M B JOCTATOYHOM OOBeMe, IMO3BOJAIONIEM IOIy4aTh MH(pOpMAmuio o0 OIeHKaX aKTHBOB MM O0S3aTENLCTB Ha
HIOCTOSTHHOH OCHOBE.

[I.1. OueHka 1ieHHBIX OyMar, JOMYIIEHHBIX K TOPraM POCCHHCKHMH OPTaHH3aTOPaMH TOPTOBIIM HA PHIHKE IICHHBIX OyMar.

[1.1.1. Jdns omeHKH meHHOW Oymarw, MOMYIIEHHOH K TOPraM POCCHHCKHM OPTaHM3aTOPOM TOPTOBIM Ha PBHIHKE IEHHBIX
OyMar, HCTIONB3YIOTCS LICHB], BEIOPAaHHBIC B CIACAYIOMIEM Hopsiake (yObIBaHUS IPHOPUTETA):

a) LieHa 3aKPbITHA HA MOMEHT OKOHYAHHUS TOPrOBOH CECCUH POCCHICKON Oupsku Ha 1aTy pacuera CUA;
Ilena 3aKkpBITHS IPU3HACTCS KOPPEKTHOM, €CIIM PAaCKPHITH JaHHEIE 00 00BeMe TOPToB 3a JeHs B 00beM Topros <>0.

b) cpenneB3BemenHas eHa Ha MOMEHT OKOHYAHUsI TOPrOBOW CECCHU POCCHICKOM Oupku Ha aaTy pacuera CUA;

C) Mojenb OIleHKH, OCHOBaHHAs Ha KOPPEKTUPOBKE HCTOpH‘IeCKOﬁ LCHEI. I[am—xa;{ KOPPEKTUPOBKA IMPUMEHACTCA B ClIydac
OTCYTCTBUA Ha0JII01aeMO¥i IICHBI B T€UEHUE He OoJiee ACCATH pa60q1/1x JTHEH.

Jlna ueneit oueHKu cnpageonusoll cmoumocmu axkuyuil ucnonwvzyemca Modenv ouenku, npueedeHHas 6
Ipunoscenuu No 2.1.

/Jna yenei oyenku cnpageonugoil cmoumocmu 007120661X UYeHHbIX Gymaz ucnoavzyemcs Modenv onpedenenus
CHPABEONUGOI PACUEMHON CIOUMOCIU 01 POCCUIICKUX 0071206bIX UEHHBIX Oymae, npusedennas ¢ Ilpunoicenuu Ne 2.2.

Ecnu nara pacuera CHA He sIBisieTCs TOPrOBBIM JIHEM POCCHHCKON Oupiku, mi. a-c m.ll.1.1 npumenstorcs Ha narty,
SIBJSTFOLITYFOCS. HanOoJIee TI03THUM TOPTOBBIM JTHEM POCCHIICKOM OMpPIKH ¢ JaThl mpesayniero pacayera CUA.

[1.1.2. JIns OouLeHKH IEHHBIX Oymar, JONYIIEHHBIX K TOPraM POCCHHCKMMH OPTaHM3aTOPaMU TOPTOBIM Ha PBIHKE LEHHBIX
Oymar, B cooTBeTCTBUH ¢ Til. a-b m.11.1.1 ncrnone3yroTess KOTUPOBKM OCHOBHOTO PHIHKA.

OCHOBHO PBIHOK - PBIHOK (M3 Y¥CJIa aKTHBHBIX) ¢ HAMOOMBIIMM AJI1 COOTBETCTBYIOLIEIO aKTHBA MM 0053aTeNbCTBA
00BEMOM TOPTOB M yPOBHEM aKTHBHOCTH.

OCHOBHBIM PBIHKOM JJIsI LIEHHBIX OyMar, JONYIIEHHBIX K TOPraM POCCHHCKMMHU OpraHW3aTOpaMH TOPTOBIH Ha
pBIHKE HeHHBIX Oymar, mpusHaercs ITAO MockoBckas Bupxka (mamee - MockoBckast Oupika), 3a UCKITFOUCHHEM LEHHBIX
OyMar HHOCTPaHHBIX SMHTEHTOB, JUIS KOTOPHIX MOCKOBCKasi OMpska HE SBJISETCS aKTHBHBIM PHIHKOM (KpOME MHOCTPaHHBIX
SMUTEHTOB, [ICHHBIC OyMard KOTOPBIX JIOMYIIEHBI K TOPraM TOJBKO Ha MOCKOBCKON OMpiKE) M POCCHMCKUX LEHHBIX Oymar,
JUI KOTOpBIX MOCKOBCKasi Ouprka HE SIBISECTCS aKTHBHBIM PBIHKOM. JInsl IEeHHBIX OyMar, He JOMYIIEHHBIX K TOopram
MocCKOBCKO# OUpIKei, OCHOBHOM PBHIHOK OIpEesAeTCs B COOTBETCTBUH ¢ 1n.11.3.

[1.2. OneHka 1eHHBIX Oymar, JOMYNICHHBIX K TOPraM Ha HHOCTPAHHBIX (POHTOBBIX OUpKaXx.

[1.2.1. Ilns omeHKH LEHHBIX Oymar, MOMYMICHHBIX K TOPraM Ha HWHOCTpaHHOW (DOHIOBOM Oupke (mamee — MHOCTpaHHAS
Oupika), NCIIOJIB3YIOTCS LICHBI, BEIOpaHHbIE B CIIEAYIONIEM MOpsiike (YObIBaHUS PHOPHUTETA):
a) LleHa 3aKpBITHS Ha HHOCTPaHHOW Oupike Ha jaary omnpeaenenust CUA winu B mocineaHui OIvKaiunii TOproBelii 1eHs, pu
YCIIOBHH, YTO Ha Jary onpexneneHus CHA Topros Ha HHOCTpaHHOH OHpike HEe OBLIO;

LleHa 3aKpBITHS IPH3HAETCS KOPPEKTHOH, €CIIN PACKPBITHI IaHHBIE 00 00beMe TOProB 3a JeHb 1 00beM Topros <>0.

6) Mozens OLEHKH, OCHOBaHHAs Ha KOPPEKTUPOBKE MCTOPHYECKOH IeHbl. JlaHHas KOPPEKTUPOBKA MPUMEHSETCS B CIydae
OTCYTCTBUsI HaOMI0aeMoil IIeHbI B TeUeHHe He OoJee ecATH pabounX AHEH.

Jns ueneii OLEHKH CHPaBEIUIMBOM CTOMMOCTH IEHHBIX OyMar HCIONB3YyeTcs IUHAMHKA TaKOTO PBIHOYHOTO
uHarKaropa, kak S&P 500 IndexCnpaseamuBas croumocts (P1)onpenensercs mo cienyronieii popmyie:

P1=P0*(IndTn/IndTO)

rue:
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P1 -cmpaBemmuBas CTOMMOCTH OJHOM IIEHHOH Oymaru Ha naty onpenenenus CUHA

PO -mocrnennsist onpeneneHHast CrpaBeaanBas CTOMMOCTD LIEHHOH OyMaru

INdTnN -3HaueHKE PHIHOYHOTO MHIMKATOPA Ha AaTy onpeneicHus CUA (Ha MOMEHT 3aKpBITHSA)

INdTO -3HaueHHE PHIHOYHOTO WHIMKATOPA HA ATy IOCICAHEr0 ONPEICeICHUs CIPABEAINBOI CTOMMOCTH IIEHHO# Oymaru (Ha

MOMEHT 3aKPbITHS)

[1.2.2. Ins omeHKH IEHHBIX OyMar, IPOIIEAMINX HMpOLEeAypy JIMCTHHTA Ha WHOCTPAHHOH Oupike, B coorBercTBuu ¢ m.l11.2.1
UCIIONB3YIOTCSl KOTHPOBKM OCHOBHOTO pBIHKa (M3 4YMCIa aKTHBHBIX HaOmronaembix). OCHOBHOM PBIHOK ONpeessercs B
coorBercTBHH ¢ 11.11.2.4.

[1.2.3. Ilpu OTCYTCTBUH ILIEHBI 3aKPBITHSA, B COOTBETCTBHM C ILIl 2.117s meHHOW Oymaru HPUMEHSIOTCS MOJCIH OLCHKH
cronmMocTH LB, IO KOTOPBIM OTpeNieNAeTCs] aKTUBHBIA BHEOUPIKEBOH PHIHOK.

[1.2.4. Ecnmu nHOe He ompeneneHo T.II.1 u m.11.2 ocHOBHEIM pEIHKOM IpH3HAETCs OHpKeBas IUIOMAIKa M3 YMCIa aKTHBHBIX
HaOMIOaeMbIX PBIHKOB, MO KOTOPOW OINpeAeneH HauOOoJbIIMH OOIIUA 00bEeM CHENOK MO KONMYECTBY IIEHHBIX Oymar 3a
npensiaymue 30 qHel.

IIpu orcyrcTBum nHdopManuu 06 00beMe CIENOK MO KOJMYECTBY LIEHHBIX OyMar ucHosb3yercst nHdopmanus oo
o0BeMe CHeNoK B ACHEKHOM BBIpaKCHHH. [IpH 3TOM BeNMUMHBI 00bEMa CIETIOK B BAIIOTE KOTUPOBKH MEPEBOISTCS B PyOIH
no kypcy banka Poccuu Ha naty pacuera CHA.

IIpn paBeHcTBe 00ObeMa CHENOK HAa Pa3AMYHBIX TOPTOBBIX IUIOMIAZKaX OCHOBHBIM PBIHKOM CUHUTAE€TCS TOProBas
TUIOMIaJKa ¢ HAaHOONBIINM KOJMYECTBOM CJEIIOK 3a JaHHBII MEPHO.

Ecnu nennas 6ymara OZTHOBPEMEHHO JOIIYIIEHA K TOPTaM Ha POCCHUICKOM OMpiKe U MPOILIA IPOLUEAypy IUCTHHTA Ha
MHOCTPAHHOHW (DOHIOBON OMpXKE NPH ONPEAEICHUH OCHOBHOTO PBIHKA YYHTHIBAIOTCS KaK POCCHUHMCKHE OWMpXH, TaKk U
OupKeBbIe IUIOMIAAKH HHOCTPAHHBIX OWpPXK, SABIAIONMIMECS AKTHBHBIMH pBIHKAMH. [IpH 3TOM OIlGHKA I€HHOW Oymaru
HPOU3BOIUTCS B COOTBETCTBUH ¢ M.1I.1 — ecim OCHOBHBIM PBIHKOM IIPU3HAHA POCCHHCKas OMpxka, B cOOTBETCTBUH C 1m.11.2 —
€CITH OCHOBHBIM PHIHKOM IpU3HaHa OMpiKeBas MIOIAaKa HHOCTPAHHON OHpPIKH.

[1.2.5. HaGmomaeMbIMu (IOCTYITHBIMHU) OUPKEBBIMH ILIOLIAIKAMH SBJISFOTCS:
Heto-Hopkckas ponnosas 6upxa (New York Stock Exchange);
Jlonmouckas poumoas 6upsxa (London Stock Exchange);
Hacnak (Nasdaq).

[1.2.6. Bupxesas miomanka (poccuiickas Oupka Wi OMpKeBas IUIOIIAAKA MHOCTPAHHOM OHMpP)KM) CUMTACTCS AKTHBHBIM
PBIHKOM B OTHOIICHHH IIEHHBIX OyMmar (3a McKioYeHHeM ykasaHHbIX B 11.11.3.1.1), B ciiydae 0JHOBPEMEHHOTO COOJIOJCHHS
HIDKETICPEUNCIICHHBIX YCIOBHUIL:

. IeHHas Oymara JONyIIeHa K TopraM Ha POCCHICKO# OHMprke WM MpoIUIa MPOIeAypy JUCTHHIa Ha WHOCTPaHHOI
Oupxe u

. HaMUYust eH (KOTUPOBOK) JIJIS OTIPEICICHUS CIPABEJTIUBON CTOMMOCTH;

. KOJIM4ecTBO cenok 3a nocueanue 10 (decsrts) Toproeoix aueit — 10 (lecsrts) u Gornee;

. COBOKYIHBIA 00beM caenok 3a mocienuue 10 toproseix aneit npesbicii 500 000 [IstbcoT ThicsSY) pyOieit (Hiu

COOTBETCTBYIOIIMN pyOJIeBBIH SKBHUBANEHT MO Kypcy banka Poccuu Ha naty onpeneneHuss aKTHBHOTO PBIHKA, €CIM 00beM
CJICJIOK OTIPE/ICICH B HHOCTPAaHHOM BAIIFOTE).

B orHOmEeHNN NeHHBIX OyMar, yka3zaHHBIX B 11.11.3.1.1 GuprkeBble IOMaaKy He IPU3HAIOTCS aKTUBHBIMH PEIHKaMU.
Mopenu ouenku cupaBeninBoii croumoctu LB, 1J1s1 KOTOPBLIX BHEOUP:KEeBOii PHIHOK ABJIAETCH OCHOBHBIM.
11.3. OneHka 1eHHBIX Oymar, Mo KOTOPbIM BHEOUPIKEBOW PHIHOK SIBIIETCS OCHOBHBIM.

11.3.1. BHeOHpKeBOil PHIHOK MPU3HACTCS OCHOBHBIM:

[1.3.1.1. B oTHOIIIEHNH CIIEAYIOIINX [IEHHBIX OyMar:

J oOnUranuii BHEIIHUX 00JUTallMOHHBIX 3aiiMOB Poccuiickoit @enepanuu;

. KOPIIOPATHBHBIX OOJHUTAIMi POCCHACKUX IMUTEHTOB; TOJITOBBIX IEHHBIX OyMar HHOCTPaHHBIX TOCYAAPCTB;
. €BpOOOIUTalinii THOCTPAHHBIX AMUTEHTOB, IOJTOBBIX IEHHBIX OyMar HHOCTPAHHBIX TOCYIapCTB;

. [IEHHBIX OymMar MeXIyHapOAHBIX (MHAHCOBBIX OpTaHMU3aIUil
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11.3.1.2. B oTHOUIEHNH HHBeCTHIMOHHBIX macB [TN®, HNOTeYHBIX cCepTH(UKATOB, €CIIH I HUX HU OJTHA TOProBas IUIOIIaAKa
HE MPU3HAHA AKTHBHBIM PHIHKOM.

11.3.2.1ns1 onleHKM meHHON OyMmarw, IUIsi KOTOPOil ompeesieH OCHOBHON BHEOMP)KEBOM PBHIHOK, a TaKKe Ml IEHHBIX OyMmar,
JUISL KOTOPBIX OMpP>KEeBOHM PHIHOK IMepecTal OBITh aKTUBHBIM C COOTBETCTBHH C M. [1.2.6. 1 HEe BO3MOXXHO ONIpENeNuTh IEeHY B
cootBercTBHH ¢ [TpunoxennsimMu 2.1y 2.2 Mcnonb3yroTCs ClieAyIoNye HaOIo1aeMble IICHbL:

11.3.2.1. Iy neHHBIX OyMar, KpoMme MepedrcieHHbIX B 1.11.3.2.2, ucrnons3yroTes 1eHbl, BHIOPaHHBIC B CIIEAYIOIIEM MOPSIKEe
(yObIBaHMs TpHOpHUTETA):

. nena Bloomberg BGN generic Mid/lastcffennsst neHa 3akpbiTHs pbIHKa), Ha [JaTy OLEHKH, pacKpbiBacMas
nHpopMaMoHHo# cucTeMoit «birymGepr» (Bloomberg)a npu ee oTcyrcTBum

. uena Bloomberg BVAL MidLine na nary ouenku, packpbiBaeMas HH(pOpMannoHHOH cuctemol «biymbepr»
(Bloomberg).

[1.3.2.2. ns uenHeix Oymar, nepeuncieHHbix B 1.11.3.1.2, ucnone3yercst pacueTHas CTOMMOCTb, packKpbitas/
npenocTaBieHHas ynpasisomei komnanuei [1M®, nmoTedHoro NMoKpeITHs Ha MOCIEIHIO ATy pacdeTa B COOTBETCTBHU C
HOPMAaTHBHBIMHU aKTaMH, IIpeIIeCTBYOMYIO faTe onpeaencaus CHA.

Oco0eHHOCTH OLIEHKH OT/IeJIbHBIX IEHHBIX Oymar
I1.4. OneHka OTAENBHBIX IICHHBIX OyMar.

[1.4.1. [1yis1 OLieHKH [EMO3UTAPHON PACIMCKH MCIOIB3YETCs IIeHa MPEICTaBIACMO [IEHHO# OyMaru (aHATOTHYHOTO aKTHBA),
onpeneneHHas B coorserctsuy € I.l1.1 vy m. 1.2 wmm m.11.3.

11.4.2. Ecnn o neHHO# Oymare DOTIOJHUATENFHOTO BBIITYCKa HE OIpEeeNsieTCs aKTUBHBIA PBHIHOK, TO JUIS OLEHKH Takoi LIb
HCIIOJIB3YETCS II€Ha OCHOBHOIO BBINYCKa (aHAJOIMYHOTO aKTWBa). ECIM IieHa OCHOBHOIO BBINYCKA HE MOKET OBITh
ompeeNieHa, OlleHKa TOMOJHUTEIBHOTO BBITYCKa MPOU3BOIUTCS B COOTBETCTBUU C 1. 11.4.4.

[1.4.3. Ecnu HEBO3MOXKHO ONPEEeNHTh IIeHy [EHHON OyMaru, moydeHHOH B pe3y/bTaTe KOHBEPTAI[MH B Hee JPYTroil IeHHOH
Oymarn, B coorserctBuu ¢ m.Il.1, m.Il.2, m.Il.3, mma omenkm Takoi IHeHHON OyMarm HCHONB3yeTCS KOTHpyeMas IIeHa
HUCXOAHOUW mHeHHOW Oymarm Ha nary onenkd (m.Il.1, mll.2, mll.3), cxoppekTupoBaHHas ¢ yd4eToM KO3 QHIIHEHTA
KOHBEpPTALIUH.

Eciu HEBO3MOXKHO ONpeNeuTh KOTHPYEMYIO LieHy ucxonHod IIb Ha [naTy OLEHKH, HUCHONB3YeTCs CTOUMOCTh
HCXONHOU IEHHON OyMarw Ha JaTy KOHBEPTAalllH, CKOPPEKTHPOBAHHAS C ydeToM Kod(ddummenTa KoHBepTalluy, HO He Oolee
geMm B Teuenre 30 qHEH ¢ JaThl KOHBEPTALINH.

CopaBe/uinBasi CTOMMOCTh akiuii ¢ Oojplrell (MeHpIIeH) HOMUHAJIBHOW CTOMMOCTBIO, BKJIFOUCHHBIX B COCTaB
aKTHBOB I1a€BOT0 MHBECTUIIMOHHOTO ()OHAA B pe3yNbTaTe KOHBEPTALUM B HUX aKILUH, COCTABISABIIMX yKa3aHHbIE aKTHBBHI,
IIPU3HACTCA PABHOM CIIPaBEAIMBON CTOMMOCTY KOHBEPTUPOBAHHBIX B HUX aKIMH.

CrpaBeiuBasi CTOMMOCTb aKIMil TOW ke KaTeropun (THIA) ¢ MHBIMH NPaBaMH, BKJIIOYEHHBIX B COCTaB aKTHBOB
[IaeBOT0 MHBECTHUIIMOHHOTO (DOH/A B pe3ynbTaTe KOHBEPTAMN B HUX aKLUH, COCTABISBIINX YKa3aHHBIC aKTHBEI, IIPU3HACTCS
PaBHOH CIIpaBeJIMBOW CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

CnpaBe/uinBas CTOMMOCTB aKIMi, BKIIOUEHHBIX B COCTaB aKTHBOB MA€BOT0 MHBECTHLHOHHOIO (OHJA B pe3ylbTaTe
KOHBEPTAllUH MpU ApOOJIEHUH aKLHUi, COCTaBIABIIMX YKa3aHHbIE aKTUBBI, NPU3HAETCA PaBHOI CIpaBeIINBOH CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIUH, JeTIeHHOH Ha K03 (GUIUEeHT IpoOIeHHs.

CnpaBeuinBas CTOMMOCTD aKIHH, BKIIOUCHHBIX B COCTAaB aKTHBOB MA€BOT0 MHBECTHIIMOHHOTO (OHIA B pe3ylbTaTe
KOHBEPTAallUH NPHU KOHCOMHMIALNH AKIUH, COCTABIABIINX YKA3aHHBIC aKTHUBBI, IPH3HACTCS PAaBHOH CIIpaBEIMBON CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKINi, YMHO)KEHHOH Ha KO3 (OUIHUCHT KOHCOIMAAIINY.

ITonoxeHust HACTOSIIETO MyHKTAa MPUMEHAIOTCA 10 BOSHUKHOBEHUs NPH3HABAEMON KOTUPOBKM aKIUi, B KOTOPbIE
OBLTH KOHBEPTHPOBAHBI AKIHH, COCTABIISBIINE AKTUBHI TA€BOTO MHBECTHUIIOHHOTO (OH/A.

CnopaBeuinBasg CTOMMOCTD aKI[MH WIM OOJHTanuid HOBOTO BBIIYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB I1AaeBOTO
MHBECTHIMOHHOTO (OHJa B pe3yibTaTe KOHBEPTAMM B HHUX KOHBEPTHPYEMBIX IIEHHBIX OyMar, HpHU3HAeTCS paBHON
CIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JeJeHHONH Ha KOJIMYEeCTBO akuui (obaurarmii), B koTopoe
KOHBEPTHPOBaHa OJIHA KOHBEPTUpPyeMas [ieHHas Oymara.

IToJ10’KeHHUs HACTOSIIErO yHKTa IPUMCHSIOTCS 10 BOSHUKHOBCHUS NPU3HABAEMON KOTUPOBKM akuuil (0Gauramuii),
B KOTOpBIC OBUTH KOHBEPTHPOBAHBI KOHBEPTHUPYEMBIC IIEHHBIC OyMaru, COCTaBISBIINE AKTUBBI IA€BOTO WHBECTHI[IOHHOTO
¢donna.
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CnpaBeuinBas CTOMMOCTD aKIHH, BKIIOUCHHBIX B COCTAaB aKTHBOB MA€BOT0 WHBECTHIIMOHHOTO (OHIA B pe3ylIbTaTe
KOHBEPTallUM B HUX aKIUH, COCTaBISABIINX YKAa3aHHBIC aKTUBBI, IPU PEOPraHU3alMU B opMe CIUSIHHS MPU3HACTCS PaBHON
CIPaBeUINBOH CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOXKEHHOH Ha K03 (QUIHUCHT KOHBEPTaLlUH.

CnpaBe/uinBas CTOMMOCTb aKI[Mii BHOBb CO3JaHHOTO B pE3YyNbTaTe pPEOpraHU3aluM B (GOpME pas3leNieHus WU
BBIJICTICHUS] aKIIMOHEPHOTO OOIIECTBA, BKIIOYEHHBIX B COCTaB aKTUBOB MAEBOTO0 MHBECTHLIMOHHOTO (OHIA B pe3yibTaTe
KOHBEPTALlUM B HUX AaKIUH, COCTABIABIIMX YKAa3aHHBIE aKTUBBI, IPU3HACTCA paBHOH CIpaBEIIMBOH CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIWi, IETeHHOH Ha Ko3(hQHINEHT KOHBEpTanWH. B ciydae, ecnm B pe3ynbraTe pa3fieleHHS HIH
BBIJICTIGHUS CO3/AeTCs Ba MIIM Ooliee aKIUOHEPHBIX 00LIecTBa, Ha KOX(POUIMEHT KOHBEPTALMU AENUTCSA CIpaBeIuBas
CTOMMOCTb KOHBEPTHUPOBAaHHBIX aKLHUH, yMEHBbIIEHHAs MPOMOPIHOHANBHO JOJIE HMYIIECTBA PEOPTraHU30BAaHHOTO
aKI[OHEPHOT0 OOIIECTBa, MEPENTAaHHOTO AKIIMOHEPHOMY OOILECTBY, CO3JaHHOMY B pe3yJbTaTe pa3/iesIeHNs] UM BBIACICHHS.

CopaBeuinBasg CTOMMOCTh aKIMH BHOBb CO3JaHHOTO B pe3ylbTaTe peopraHu3anuél B (OpMe BBIIEICHUSL
aKI[MOHEPHOTO O0OIecTBa, BKIIOYCHHBIX B COCTaB AaKTWBOB [A€BOT0 HMHBECTHIMOHHOTO ()OHAA B pe3ylbTaTe HX
pacrpesieNleHus Cpeii aKIIMOHEPOB PEOPTaHN30BaHHOTO aKIIMOHEPHOTO OOIECTBA, MPU3HAETCSA PaBHON HYIIO.

CnpaBe/uinBas CTOMMOCTb OONUTAIM HOBOTO BBIMYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB I1a€BOr0 MHBECTHLIMOHHOTO
¢doHza B pe3ynabTaTe KOHBEPTAIMM B HUX OONHMTAIMid, COCTAaBIABHIMX yKa3aHHbIE aKTUBBI, IPH PEOpPraHU3alMMd SMHTEHTA
TaKUX OOJIMraluii MpU3HAETCSl paBHOU CIIPaBETHUBON CTOMMOCTH KOHBEPTUPOBAHHBIX OONHTaIUH.

CnopaBeuinBasg CTOMMOCTh BKJIQJIOB YYaCTHHKOB OOIIECTBA C OTPAaHUYCHHON OTBETCTBCHHOCTHIO, IAEB WICHOB
IIPOX3BOJICTBEHHOTO KOOIEPATHBA, BKIFOUCHHBIX B COCTaB aKTHBOB ITaCBOT0 MHBECTUIIMOHHOTO ()OHAA B pe3ylbTaTe OOMeHa
Ha HUX COCTaBJIABIIUX yKa3aHHbIE aKTUBBI aKIIUI aKIIHOHEPHOTO OOIIECTBA, PEOPTaHN30BAHHOTO B (hopMe MpeoOpa3oBaHus B
00IIeCTBO C OTPaHMYCHHON OTBETCTBCHHOCTHIO MUIM NPOHM3BOACTBEHHBIM KOOIEPATHB, IPH3HACTCS PABHOW CIIPAaBENIIMBOH
CTOMMOCTH yKa3aHHBIX aKIUH C yYETOM yCJIOBUI 0OMeHa.

[1.4.4. Ecmn HEBO3MOXKHO OIpENeNHTh LeHy IIeHHOH Oymaru, NpHOOpEeTeHHOH B pe3yibTaTe e¢ MEePBHIHOTO pa3MEIICHHS
SMHUTEHTOM, B cooTBeTcTBUH ¢ M.II.1, m.11.2, m.Il.3, rieHa Takol 1ieHHOW OGymMaru Mpu3HAeTCs PaBHOM LieHe ee MPUOOPETEHNUS B
TeueHue He 6onee 30 THEH.

11.4.5. B cnyyasix HEBO3MOXHOCTH OTPENENIUTh LIeHy IeHHOH Oymaru B coorBeTcTBuM C T.l1.1-1l.4, ams omeHkn Takux
LEHHBIX OyMar MCIONB3YeTCsl Pe3yIbTaT OLUECHKH, MPOU3BEIEHHON OIEHIINKOM IO COCTOSIHUIO Ha ATy He paHee 6 mecsieB
JI0 IaThI OLICHKH.

Ecnu Ha 1aTy OIIGHKM OTYET OLCHIIMKA OTCYTCTBYET WIJIM HE MOXKET OBITh MPUMEHEH, CTOMMOCThH TAaKOH IIEHHOI
Oymaru npusHaercs pasHoit O (Hymro).

Croumocthb 1e(oaTHBIX (MP06IeMHBIX) IIEHHBIX GyMar.

[1.5. Ecmu B oTHomeHnn smuteHta LIb B030yXIeHa mporeaypa OaHKPOTCTBA, CTOMMOCTh IICHHOH Oymaru mpH3HAeTCs
paBHoii 0 (Hyrro) ¢ gaThl obHIHaIBEHOTO OMyOIHKOBAHHS COOOIICHHS.

[1.6. CromMocTs LeHHO OymMary, CpoK HOTaIIeHHsT KOTOPOH HACTYIIHI, IIPU3HACTCS PABHOM!

. CyMMe 00s3aTelbCTBA, PACCUUTAHHOW B COOTBETCTBHH C YCIOBHSAMH BhImycka LB poccmiickoro smuTeHTa, - B
Teyenue He 6osiee 10 rHel ¢ yCcTaHOBICHHOH aThl MOTAIICHNS, HO HE OoJiee 1aThl ()aKTHIECKOTO HCIIOIHEHHS 00s13aTeIbCTBa
WM ONyOIMKOBaHUs WHGOPMAIUH O AedoTe Mo 00s3aTeNLCTRY;

. CyMMe 00s3aTeNIbCTBa, PACCUUTAHHOW B COOTBETCTBHHU C YCJIOBHSAMH BhITycka 1[b WHOCTpaHHOTO SMHTEHTa, - B
Teyenne He Oomee 30 nHeH C yCTAaHOBIGHHOW JaThl IOramieHWs, HO He Oojee AaThl (PAaKTHUECKOTO HCIOIHEHHS
00s13aTEILCTBA;

. 0 (Honp), ecnu 00s13aTeNBCTBO HE MCIONHEHO YMHTEHTOM B TEUCHHE YKAa3aHHOTO BBIIIC CPOKA HJIM OMYyOIMKOBaHA
uHpopMaIys o fedoire mo 00sA3aTeIbCTBRY.

[.7. CrnpaBemimBasi CTOMMOCTD /I0OJITOBOIi IIeHHOI OyMaru onpeaeisieTcsi ¢ y4eTOM HAKOIJIEHHOT0 KYIIOHHOTO 10X0/1a
Ha aaty onpenejgenns CUA.
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Il. JEBUTOPCKAA 3AJJO/DKEHHOCTD

Hwxke onmcan MOpAAOK TPU3HAHUA HW OLICHKH CHpaBeZ{J’IHBOﬁ CTOMMOCTH HCKOTOPBIX BHIOB H€6HTOpCKOﬁ
3a10JDKCHHOCTH.

llI.L1. CpeacrBa, nepesaHHble N0 OPOKEPCKHM 10Tr0BOPaM

Jleburopckas 3aJJ0DKEHHOCTD IO CPEACTBaM, MepPeAaHHbIM MPO(ECCHOHAIBHBIM YYaCTHUKAM phIHKA IIEHHBIX Oymar
1o OpOKEpCKHM M HMHBIM JIOTOBOPAaM TPHU3HACTCSI C MOMEHTa OTPaKEHHUS IMOCTYIUICHUS JaHHBIX CPEACTB Ha OpOKEepCKHiA
cuet/crienuanbHbIA CYET, COTJIACHO OTYETy OpOKepa WiId ¢ MOMEHTa BO3HMKHOBeHHs y DoHa mpaBa TpeGOBaHMS JEHEKHBIX
CpencTB oT OpoKepa B pe3yNbTaTe ONepanuii ¢ IEHHBIMU OyMaramu.

Hauncnenue u crnmcanune neOUTOPCKON 3a0JDKEHHOCTH B PE3YNbTaTe ONEpanni, CBA3aHHBIX C IEepPEYHCICHHEM
JICHEKHBIX CPEICTB C PacUETHOrO Ha OPOKEPCKHI/CIIEIMANIBHBIN CUET WIIM BBIBOJOM CPEICTB ¢ OPOKEPCKOro/CrenHaibsHOro
Ha pacyeTHBIA CUET, OTPAXKAIOTCS B YyUeTe Ha OCHOBAaHUHU OTdeTa Opokepa. MHble omepannu 1Mo M3MEHEHHIO JIeOUTOPCKOi
3aJI0JKEHHOCTH OCYIIECTBIISIOTCS Ha OCHOBAaHWHU TOJYYCHHBIX OTYETOB NMPOQECCHOHANBHBIX YYAaCTHHKOB O IPOBEICHHUH
oneparuii ¢ aktusamu OoHpa.

Jebutopckast 3a10JDKEHHOCTD 110 CPEICTBaM, IepelaHHbIM MPOo(ecCHOHANFHBIM YYaCTHUKAM PBIHKA IIEHHBIX Oymar
MIPHU3HAETCS PAaBHOH CyMMeE OCTaTKa JACHEKHBIX CPENCTB 10 JAaHHBIM OTYeTa MPO(ecCHOHAIFHOTO YUYACTHUKA PBIHKA LEHHBIX
OyMar Ha Jary OLIGHKH. B cilydae OTCYTCTBUSI Ha JaTy OLIGHKH OT4eTa NMpo(ecCHOHANBLHOTO0 YYacTHHKA pPhIHKA HEHHBIX
Oymar, nebuTopckasl 3aJI0JDKEHHOCTh OLIEHMBAETCS B CyMME, OTPaKEHHOM B OTYETE 1O COCTOSHHUIO Ha ONKaWIIyro aaty,
MPEIIECTBYIONIYIO JIaTe OL[CHKH.

1.2 I[eﬁl/lTOpCKaﬂ 3a0/I’KEHHOCTD 110 ITPOLEHTAM HA OCTATOK JC€HEKHBIX CPEACTB HA PACUETHOM CUETE

B ciydae ecnu 3akiitoueHO coriamieHne ¢ 0aHKOM O MUHMMAJIBHOM HECHIKAEMOM OCTaTKE JEHEKHBIX CPEICTB Ha
pacueTHOM CUeTe, CyMMa MpOIEHTOB NpPHU3HAETCS B KadecTBE NeOUTOPCKON 3amoibkeHHOCTH. CrpaBensinBas CTOMMOCTD
TakoW JIeOMTOPCKOW 3aJJ0JDKEHHOCTH TPU3HAETCS PpaBHOM CyMMe HAYMCICHHBIX TMPOLEHTOB, MCXONsS W3 CTaBKH,
MIPEIYCMOTPEHHOHN TaKUM COTJIALICHAEM.

B ciywyae ecnm Ha OCTAaTOK JIGHEXXHBIX CPEJICTB HA PAcUETHOM cYeTe OAHKOM HAYMCIISIOTCS MPOICHTHI, MPH 3TOM
OTpaHHYEHUI Ha UCTOJb30BAaHUE JICHE)XKHBIX CPEJICTB HE HAKIIAABIBACTCS, TAKHE MPOLEHTHI MPU3HAKTCI B Ka4eCTBE J10X0a
doHIa B MOMEHT UX 3a4MCIIeHHUs 0aHKOM Ha pacueTHbI cuetT doHna.

B Tom cnywae ecnu y OaHka Oblla OTO3BaHa JUICH3MS, OaHK JIMKBUIMPOBAH WIH ObUT OOBSABICH OaHKPOTOM,
CIpaBeIBasi CTOMMOCTDh OCTaTKOB JICHE)KHBIX CPEJICTB HA PACUETHOM CUETe, BKIIOYAsh CYMMY HECHIDKAEMOTO OCTaTKa B
TakoM OaHKe, NMpPHUHUMAETCS paBHOW Hymo. CrhpaBemiuBas CTOMMOCTb IE€OMTOPCKOW 3al0JDKEHHOCTH B OTHOIIECHHH
MIPOLIEHTOB, HAYUCIIIEMbIX Ha OCTaTOK JICHE)KHBIX CPEJCTB Ha PACUETHOM CUETE B TAKOM OaHKe, Tak)Ke MPUHUMAETCS PaBHOM
HYIIIO.

[1.3. AKTHBBI H 00513aTEIBLCTBA MO C/IEJIKAM € IEHHBIMU GyMaraMu, 3aK/Jl4YeHHbIMH Ha ycaoBusax T+

a) Ilpu HecoBmaJeHMH IaThl MEpPeXoAa NpaB COOCTBEHHOCTH HAa LEHHBIC OyMary, OIPEACNHCHHOIl YCIOBHAMHU
JIOrOBOpA, C IaTOM 3aKIIOYEHHs JOr0BOpa Mo NpHobpeTeHuto (peanu3alny) HeHHBIX Oymar, Takoi JOTOBOp Ha JaTy OLEHKH
IpU3HAeTCAd KaK aKTHB WM 0043aTEIhCTBO B 3aBHCHMOCTH OT HM3MEHEHHS CHPaBEUIMBOM CTOMMOCTH TPHOOPETaeMBIX
(peanu3yeMbIx) HIEHHBIX OyMar 10 MOMEHTa IOCTaBKH LIEHHBIX OyMar.

0) Pa3smepom akTHBa WIIM 00s3aTeNIbCTBA SBJISETCS] Pa3sHUIA MEXY CIPAaBEUIMBOH CTOMMOCTBIO LIEHHOW Oymarw,
SBJISIOLIENCS TPEIMETOM CAENKH M CyMMBI CIEIKH B BalIOTE CAENKH, IPHBEICHHAs K PyOlIo M0 TEKyIEMY Kypcy BalIOTHI.

B ciydae HOJIOKHTENBHOW pa3HUIBI, CIENKa MPU3HAETCS B COCTaBe aKTUBOB (IeOMTOpCKast 3a/0JDKEHHOCTH) Yy
nokynaress/ B coctaBe 00s3aTeNbCTB (KPeAUTOPCKasi 3a/I0JDKEHHOCTD) Y MPOJaBLa, OTPULATENbHOW pa3HUIBI — B COCTaBe
00513aTeIIbCTB (KPEAUTOPCKas 3a10DKEHHOCTD) y TIOKYIATe /B COCTaBe aKTHBOB (1eGUTOpCKast 3aJ0/DKEHHOCTD) Y MPOABIIA.

ll.4. JleGuTOopcKas 3aq0/KEHHOCTH IO IEHHBLIM Oymaram (JdacTH4YHOMY (IOJTHOMY) NOTraleHHI0 HOMHHAJA,
KYIOHAM M JHBH/IEHIaM)

[11.4.1. KynoHHBII T0XOJ 1O TOJTOBBIM IIEHHBIM Oymaram.

CrpaBeinBasi CTOUMOCTD J1€OMTOPCKON 3aJOJDKEHHOCTH M0 MPOLEHTHOMY (KYIMOHHOMY) JOXOAY IO JOJTOBBIM
LIEHHBIM OyMaram onpezessieTcs B cIeIyloLleM MopsiaKe:

a) B pasMmepe, ONpPEIEICHHOM Ha JIaTy HACTYIUICHHs CPOKa HMCIIOJHEHHS] COOTBETCTBYIOIIEro o0s3aTenbeTBa (Iaty
HCTEYEHHs] KYIIOHHOTO NepHoJia) B COOTBETCTBUM C YCJIOBHUSIMHU BBINYCKa LIEHHON OyMard, U MCXOJs U3 KOJIMYECTBA LIEHHON
OyMmaru Ha AaTy HacTYIUICHHS YKa3aHHOT'O CPOKa - ¢ yKa3aHHOM JaThl 0 HACTYIUIEHUS Hauboee paHHEH U3 JaT:
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. (haKTHUECKOTO UCTIOHEHHSI IMUTEHTOM 0053aTENIbCTBA;

. ucredeHuss 7 (cemb) pabouMx JgHEW C JaThl HACTYIUICHHS CPOKAa HCIIOJHEHHUSI 0053aTelibCTBA POCCHACKHM
smutertoM, 10 (@ecsith) pabouux [HEH ¢ AaThl HACTYIUICHUS CPOKA UCTIOJHEHUsI 0053aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM;
. OITyOJTMKOBaHMS B COOTBETCTBUH C (elepaJbHBIMH 3aKOHAMH M HHBIMH HOPMATHBHBIMH MPABOBBIMH aKTaMH

Poccuiickoit deaepannu cBegeHUN O IPOCPOUKE HCTIOTHEHUS SMUTEHTOM 00S3aTENbCTBA 110 BBIIIATE YKA3aHHOTO J0X0/a;
6) Hym0 — ¢ Hauboee paHHel U3 1at, yKa3aHHOMH B MI1.a).

[11.4.2. Yactrunoe (110JHOE) TOTalICHHE HOMHHAIIA JOJTOBBIX IIEHHBIX OyMar.

CrpaBeanuBasi CTOMMOCTb JIEOMUTOPCKOH 3aJOJDKCHHOCTH IO YAaCTHYHOMY (TOTHOMY) MOTAIICHHIO 3MHTEHTOM
OCHOBHOTO JIONITa MO JTOJATOBBIM IIEHHEIM OyMaram OIpeessieTcs B CIeAyoIeM HOpsaKe:

a) B pasMepe, ONPEICIICHHOM Ha JaTy HACTYIUICHHS CPOKa HCIOJIHCHHS COOTBETCTBYIOLIETO 00s3aTelbCTBA B
COOTBETCTBHHU C YCIOBUSMHU BBIMYCKa LEHHOH OyMaru, M HCXOJAf M3 KONMYECTBA IIEHHOH Oymaru Ha JaTy HacTyIUIEHHs
YKa3aHHOTO CPOKa - ¢ yKa3aHHOU JaThl 0 Hanboee paHHe! U3 1ar:

. (haKTHIECKOT0 UCHOIHEHHS SMUTEHTOM 0053aTelIbCTBA,

. ucreyeHuss / (ceMb) paboumx JAHEW C JaThl HACTYIUICHHSI CpPOKAa HCIIOJHEHHSI 00S3aTeNbCTBA POCCHACKUM
smuteHToM, 10 (@ecsTs) pabounx IHEH ¢ OaThl HACTYIICHUS CPOKA HCIIOHEHHUsI 0053aTeIbCTBA HHOCTPAHHBIM SMUTCHTOM,;

. OITyOIMKOBaHUS B COOTBETCTBUHM C (elepalbHbIMU 3aKOHAMH M HMHBIMM HOPMAaTUBHBIMU MPaBOBBIMH aKTaMH

Poccuiickoit deaepannn cBeaeHU 0 TPOCPOUKE HCIIOTHEHUS SMUTEHTOM JTAHHOTO 00sI3aTEIbCTRA,;

0) Hym0 — ¢ Haubosee paHHel U3 1at, yka3aHHOH B MI1.a).

CopaBe/uinBas CTOMMOCTh IIEHHBIX OyMar C JaThl MOJHOTO IOTANICHHs HOMHHAJIA B COOTBETCTBHH B YCIOBHSAMH
BBINTyCKa IIPU3HAETCS PABHOM HYIIIO.

11.4.3. JIuBUACH I IO AKIIHSIM.

Jaroii npuzHaHus 1eOUTOPCKO 3a10JPKEHHOCTH TIO AUBUACHAAM SIBIISICTCSI:

a) B OTHOIICHHH AKIMH POCCHUCKMX SMHTEHTOB - JaTa, HA KOTOPYIO OIPEICISIOTCS JIHIA, HMEOIIME MPaBO Ha
MOJyYCeHUE JAUBUACHIOB. ICTOYHUKOM pacKphITHS WH(QOpMAIMK O JaTe U pasMepe auBuaeHmoB sBiseTrcs HKO AO HP,
opHUINAIBHBINA CAlT YMUTEHTA IEHHBIX OyMar;

0) B OTHOIICHHU AKIMi WHOCTPAHHBIX 3MUTCHTOB - [aTa, HA KOTOPYIO OIMPEACIAIOTCS JIHIA, UMEIONINE IPaBO HA
MOJIy4eHUe TUBUACHIOB. VICTOUHHMKOM pacKphITHs MHPOPMAIIMH O JIaTe U pa3Mepe TUBUICH/IOB SBISETCS WHGOPMAIMOHHAS
cucrema birymbepr;

C) B OTCYTCTBUH WMH(OpPMAIMH, YKA3aHHOW B MILa-0 - 1aTa 3a4MCIICHHS JICHEKHBIX CPEICTB Ha PACUETHBIA CUET
donpa.

OrneHka CHpaBeIMBOM CTOMMOCTH JE€OMTOPCKOW 33J0JDKCHHOCTH II0 BBHIIIATE JIUBHICHIOB 10 AKIUSIM
OnpeenseTcs MyTeM YMHOKEHUS:

® KOJINUECTBA aKIIMi BBIITYCKA, YUYTCHHBIX Ha CYCTC ACTIO HA AaTy, Ha KOTOPYIO ONPCACIIAIOTCA JIUIa, UMCIOIIUEC ITPaBO
Ha MOJIy4CHHUE JUBHUJICH/IOB;
® OOBSIBIICHHOTO pa3Mepa JUBUACHAOB, IPUXOAALICTOCS Ha OJAHY aKI[UIO COOTBeTCTBy}OHleﬁ KaTeropnuu (TI/II'Ia).

Jleburopckas 3a10/DKSHHOCTD 10 BBIIIATE THBHICHIOB MO akuusM npusHaercs pasuoir 0 (Hymo) B ciayuae ecnu
JICHSKHBIX CPEJCTB He mocTymmin Ha cuer DoHAa ¢ AaThl, crenyromei 3a 25 (IBaaAuath mAThIM) pabounUM THEM C JAThl
BO3HHKHOBEHHSI 00s13aTENbCTBA.

CrpaBe/inBasi CTOMMOCTh [1eOMTOPCKO# 3a0keHHOCTH mpu3Haercst pasHoit 0 (Hymro) ¢ matel omyGIuKoBaHHS
O(HUIHATIEHOTO COOOIIEHHUS O BO30Y)KJACHUH B OTHOLICHHH SMHUTEHTA (JMIia, 00S3aHHOTO 10 IIEHHON OyMare) mpoleaypsl
0aHKPOTCTBA.

I.L5. TIpouas meGUTOpPCKAsE 3aA0JKEHHOCTH (B T.4. CAEJKAM, M0 KOTOPHIM HACTYNHJIa HamGojiee PaHHSS AaTa
pacyeToB)

[11.5.1. CnpaBemnuBass CTOMMOCTb JeOUTOPCKOH 3al0DKEHHOCTH, BO3HHKIIAs B pPE3YyIbTaTe COBEPIICHHUS CIETOK C
MMYIIECTBOM (POHIA, a TaK K€ B pe3yJIbTaTe pacueTOB IO IIPOYUM OTIEPALIUSIM, OIIEHUBAETCS CIEIYIOIIUM 00pa3oM:

. HempocpoueHHass Ha JaTy OIIGHKH JeOWTOpCKas 3aJ0JDKCHHOCTh, MOJICKANIAs [MOTAIICHHIO JICHE)KHBIMU
CPEACTBaMH, CO CPOKOM <«I0 BOCTPeOOBaHMS», a TaK )K€ HEIPOCPOUYCHHAs HA JATy OICHKH ACOMTOpPCKas 33/I0JDKCHHOCTH,
MOJIeXKANIasl MOTANICHHUIO JICHEKHBIMU CPEICTBAMH, CPOK HUCIIOTHEHHS KOTOPOH B MOMEHT IIEPBOHAYAIEHOTO PU3HAHUS HE
npesbiman  365/366 mHel BKIOUYMTENBHO (KANCHOAPHBIA TOX), OICHHUBACTCS B HOMHHAIBHOW CyMMe O0s3aTelbCTBa,
MOJIeKAIIETO OIUIATEe JOIDKHUKOM.

. HempocpoueHHass Ha JaTy OIIGHKH JeOWTOpCKas 3aJ0JDKCHHOCTh, MOJICKANIas [MOTAIICHHIO JICHE)KHBIMU
CpelICTBaMH, CPOK HCIIOJHEHMSI KOTOPOil B MOMEHT NepBOHAYaIBHOTO NpHU3HaHUs npesbimnan 365/366aHei (kaneHapHbIi
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rojI), OLICHUBACTCS M0 MPHUBEICHHOM K JlaTe OLEHKU cToMMocTH Iuiatexka (PV, cM. ompeseneHne NpuBeIeHHOH CTOUMOCTH,
Ipunosxenne Ne 4), paccauTaHHOMN € MCTIONB30BAHUEM PHIHOYHON NPOLEHTHOH CTABKH Ty -

B kauecTBe phIHOUHOMU NPOLIEHTHOM CTaBKH B JAHHOM CIly4ac IPUHUMAETCS CIEeAyIolas CTaBKa:

—_ {rcp_pm_ + (KC,,. — KCqp), JUIS. 33JI0JDKEHHOCTH B PyO6JIsX

Tep poiss JJ14 3a10/KEHHOCTU B AoJapax CIIA u Espo,
rie:
Tep poin. — CPETHEB3BENIEHHAS IPOIIEHTHAS CTABKa, MyOIMKyeMas Ha opunuanbaoM caiite [[b PO 3a mecsn nanbonee Omskmii
K JlaTe OLEHKH, 1I0 KPEeAUTaM, IPEeJOCTaBIEHHBIM KPEIUTHBIMI OPTaHU3aIsIMU HE(UHAHCOBBIM OPTaHU3aLUAM, B TOH XKe
BAJIIOTE, YTO U OI[CHUBaeMas JeOUTOpCKas 3aJOJDKEHHOCTB, CO CPOKOM MPEAOCTABICHN, TIOMAIAI0MNM B TOT XKe HHTEepBal,
4TO U CPOK, OCTABIIMICS Ha OTYETHYIO AaTy 0 MOTallleHHs OLIEHUBAEMOH 3a0JI’KEHHOCTH,
KC, ,. —xmoueBas craBka lIb P®, ycTaHoBIEHHas Ha JaTy OLCHKH,

KC¢p, —cpennss kmouesas crapka [[b P® 3a kanenmapHblii MeCsIl, 3a KOTOPBIH ONPEENEHA CTaBKa Tep pryy, -

Cpennsist 3a KaJieHJapHbIi Mecs kiarodeBas craBka L{b PD paccuutsiBaetcs no ¢popmyie:
KC i KCi + T
cp. T 4
i (S
T — konn4ecTBO AHEH B KaJCHIapHOM MeCSIIE, 32 KOTOPBIM PacCUNTHIBACTCS TIPOIICHTHAS CTABKa,
KC; — kiroueBas craBka LI PO, neiicTBoBaBImast B i-oM MepHO/e KaICHAAPHOTO MECSIIa,
T; —xonu4ecTBO HEH KaJleHJapHOTO Mecslla, B TeUeHUue KOTOPBIX JeiicTBoBaja npoueHTHas craska KC;.

[11.5.2. TIpocpoueHHas neOUTOpCKas 3aJ0KEHHOCTH (4 Tak ke MPEAOIUIaThl, COBEPIICHHBIE 1O JOr0BOPaM, M0 KOTOPHIM
HPOCPOYEH CPOK UCIIOTHEHUS 00513aTeNIbCTBAa KOHTPAreHTOM) OLICHHBACTCS 10 CIEAYIOIIeH METOANKE!

. 3aJI0JDKEHHOCTB C 33JICPIKKOH ee MmoJHoro morameHus Ha cpok g0 90 mueit — ¢ 1 mo 90 neHp npuHUMaeTcst paBHON
0CTaTKy TaKO# 33J0DKEHHOCTH Ha J]ATY €€ MOJIHOTO MMOTAIICHUs, ONPEICIICHHYIO I0TOBOPOM;

. 3aJI0JDKEHHOCTD € 3aJIepXKKOH ee ToHoro noramreHust Ha cpok oT 91 mo 180 aueit — ¢ 91 no 180 nenp npuHUMaeTCs
paBHoll 70%0T ocTaTka TaKoi 3aI0JPKCHHOCTH Ha JIaTy OIICHKH;

. 3aJI0JDKEHHOCTE C 3aJIEPKKOM €€ MOoJIHOro morarineHus Ha cpok or 181 mo 365 (366)nueii — ¢ 181 no 365 366)neHn
npuHIMaetcs paBHoit 50%0T ocTaTka Takoi 3a0JHKEHHOCTH Ha JIaTy OLCHKHY,

. 3aJI0JDKEHHOCTH C 3a/ICPKKO# ee MOIHOTO MOoTalieHus Ha cpok 6oee 365 (366)nHeii — Hyr0.

CyMMa npocpoquHoﬁ HEGHTOPCKOﬁ 3aJ10JDKCHHOCTH, ABJIAIOIIAACA CyMMOﬁ BO3MO>KHOM HEOIJIAThI, CIIUCHIBACTCS
Ha y6BITKH 1 IMMOJJIC)KUT BOCCTAHOBJICHUIO B CJIYYac IMOCTYIJICHUA OIIAThI (‘IaCTI/I OHJ'IaTLI) OT KOHTparcHra.

[11.5.3. ABaHCHI, BBIIaHHBIE 32 CUET UMYIIecTBa (oHMa, BKI0UaroTces B pacueT CHA B cyMMe MEpEeUYMCICHHBIX JEHEXKHBIX
cpelcTB Ha gary pacuera CHA.

1.5.4. I[e6I/ITOpCKa$I 3aJ0JDKCHHOCTD, MMOJJIC)Kalllas moracHuo UMYIISCCTBOM, BO3HHKIIIAA 110 JOrOBOpaM MCHBI, HOBaAllUU U
JApYruM aHaJOTMYHBIM AOTOBOpaM, OLEHUBACTCA MO CTOMMOCTHU UMYIIECTBA, MOJICKAIICTO IMOJYUYCHUIO, B COOTBETCTBUU C
TOPSAAKOM ONPCACTICHUSA CHpaBCI[J'IHBOﬁ CTOMMOCTH TaKOTO UMYIICCTBA, YCTAHOBJICHHBIM HAaCTOAIIUMHU HpaBI/IJ'IaMI/I.

[11.5.5. Jlebutopckas 3a10KEHHOCTH II0 HajloraM, cOopaM, MONIIMHAM M APYTUM OOs3aTeNbHBIM IIIaTeKaM, BKIIIOYACTCS B
pacuer CUA B pa3Mepe ocTaTKa TaKoH 3aJ0JDKEHHOCTH U HE TIOJUICKHUT JUCKOHTHPOBAHUIO U 00CCIICHEHHUIO.

[11.5.6. [eOutopckas 3aJ0DKEHHOCTh, BO3HHUKIIAS IO JOTOBOpPAM C ayauTOpaM, OIEHIIMKOM, CIIeIUATU3UPOBAHHBIM
JIETIO3UTApUEM, PETHUCTPATOPOM, yKa3aHHBIMU B [1JY, HE3aBHCUMO OT OCHOBAaHHWH ee MPHU3HAHUA, BKIoUaeTcs B pacyer CUA
B pa3Mepe ocTaTKa TaKoW 3aJ0DKCHHOCTH.

11.57. [leObutopckas 3aJ0IDKEHHOCTh, BO3HHKIIAS IO 00s3aTeNbcTBaM YTpaBisiomied KoMmMmaHuu miepes; DoHmoM,
HE3aBUCHMO OT OCHOBAaHUH ee Npu3HaHus, BKIouyaercss B pacuer CUA B pasmepe ee ocrarka Ha gary pacuera CHA u He
HOJJIEXKUT TUCKOHTHPOBAHHIO U 00ECIICHEHHIO.

[11.5.8. CnpaBeniuBas CTOMMOCTh IEOMTOPCKON 3aJ0JDKCHHOCTH TPU3HACTCS PAaBHOW HYIIO C JaThl OMYyOJMKOBAHHUS
Oo(UIMANBEHOTO COOOIICHUS O BO30YXICHHM B OTHOIICHHWH MOJDKHUKA TPOIEAYpbl OaHKpOTcTBa. JICHEXKHBIC CpeacTBa B
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pa3mepe TpeOOBaHWUH K JODKHUKY, B OTHOIIEHHH KOTOPOTO BO30yX[eHA Mpoleaypa OaHKpOTCTBA MIIM KOTOPBIA NPH3HAH
6aHKPOTOM, HE BKITIOUAIOTCS B pacyeT CTOMMOCTH YHCTBIX aKTHBOB.

V. KPEAUTOPCKAA 3AJOIZKEHHOCTbD

Hmxe ommcan TMOpsAAOK MTPU3HAHUA W OLCHKU CHpaBeHHI/IBOI\/'I CTOMMOCTH HEKOTOPBIX BHUIOB KpGHHTOpCKOI\/'I
3a10JDKCHHOCTH.

IV.1. [doxox mo masiMm

erZ[I/ITOpCKaH 3a10JDKCHHOCTDL II0 BBITIJIATE OOXOAO0B IIO MHBECTHIHWOHHBIM ITasgM BJIaACiblilaM HHBCCTHIHOHHBIX
maeB doHa MPU3HACTCA B COOTBETCTBUU C YCIIOBHUAMU HAYUCJIICHUA, ONPCACIICHHBIMU B Hﬂy ®oHja, B JAary @OpMHpOBaHHH
COOTBETCTBYIOMIETO NJOKYMEHTA O paCY€TE JOXOJA0B, IMOMJICIKANINX BBITLIIATE.

IV.2. He3aBeplieHHbIe pacyeTbl

KpeanTopckasi 3a10J5KEHHOCTh 110 HE3aBEPIIEHHBIM C/ENKaM IO MPHOOPETEHHIO UMYILIECTBA B COCTaB aKTHBOB
@DoHJla TPHU3HAETCS B MOMEHT MCIIOJHEHHUS KOHTPareHTOM €ro 00s3aTeNbCTB IO JOTOBOPY M BO3HUKHOBeHHs y DoHpa
00s13aTeNIbCTBA HA BBIIIATY ACHEKHBIX CPEACTB KOHTPATCHTY.

IIpenomnaTel NEHEKHBIX CPEACTB, IIEPEUUCIICHHBIE KOHTPAreHTaMH IO JOrOBOpaM, IPU3HAIOTCA B KauyecTBE
00513aTeIECTB B MOMEHT (haKTHUECKOTO MOCTYILICHHUS JCHEKHBIX CPEJICTB Ha pacueTHBI cueT DoHa.

IV.3. HaJjorn

Kpeauropckast 3ag0inKeHHOCTh MO yIDIaTe HAJOTOB M APYTHX 0OsA3aTENbHBIX IUIATEXKEH NpH3HAeTCsS B pa3Mepe
OCTaTKa TaKoif 3aJ0/DKEHHOCTH Ha naTy pacyera CHA M He HOICKUT JUCKOHTUPOBAHHIO U/HITH 00CCLICHEHHIO.

IV.4. Ouenka KpeanTOpCcKO¥ 3a/10/5KEHHOCTH

IV.4.1. CnopaBennmmBas CTOMMOCTh KPEAUTOPCKOH 3aJ0DKEHHOCTH, BKIIodaercs B pacuer CUA B pa3smepe ee ocTaTKa Ha
naty onpeaenenus CHA. He nuckoHTHpyercs.

IvV.4.2. er,Z[I/ITOpCKaH 3aJ0JDKCHHOCTD, MOoAJICKaliasd MorameHuio MMYII€CTBOM, BO3HHUKIIAA 110 JOrOBOpaM MCHBI, HOBalluU
U JPpYruM aHaJIOTUYHBIM JOTO0BOpaM, OLICHHUBACTCA IO CTOMMOCTHU HMYIICCTBA, MOMJICKAIICTO INepcaave, B COOTBETCTBHUU C
TIOPAAKOM ONPEACIICHUS CHpaBeHHHBOﬁ CTOMMOCTU TaKOI'0 UMYIIIECCTBA, YCTAHOBJICHHBIM HACTOSAIINMHA HpaBI/IJ'IaMI/I.

IV.4.3. HOJ'Iy‘IeHHBIe npeaoIuIaThl, OHECHUBAIOTCA B CYMME MOJIYYCHHBIX JE€HC)KHBIX CPEACTB.

IV.4.4. CHpaBeZ{J’II/IBaﬂ CTOMMOCTD erZ[HTOpCKOﬁ 3aJI0JDKEHHOCTH T10 BbIJjaye MHBECTHUIIMOHHBIX NaeB doHma MMPU3HACTCA
paBHOfI CYMME JCHCKHBIX CPCACTB, MOCTYIIMBIINX B OIUIaTY HHBCCTUIIMOHHBIX ITA€B 3TOI'0 HHBECTUIIMOHHOT'O (l)OHﬂa.

111.4.5. CHpaBeZ{J’II/IBaﬂ CTOMMOCTB erﬂHTOpCKOﬁ 3aJI0JDKEHHOCTH T10 BBIIJIATE JIEHE)KHOW KOMITCHCALIMK Ipu MNoralmcHUn
MHBECTUIIMOHHBIX TTaeB DoHIa CUUTAETCS paBHOfI CyMME JICHEKHOW KOMITCHCAIIMH, MOJIJIe)KAIleH BITIIaTE.

IV.4.6. CnpaBemnuBas CTOMMOCTh KPESTUTOPCKOI 3a0IDKEHHOCTH TIepej YIpPaBISIOMICH KOMIIaHWeiH, BO3HHUKIICH B
pe3yabTaTe WCIONB30BAHUS YIPABISIOMIEH KOMIIAHMEH COOCTBEHHBIX [I€HEXKHBIX CPEIACTB JUIA BBIUIATH JIEHEKHOM
KOMIICHCAIIUK BIA[C/IbI[aM HMHBCCTUIMOHHBIX macB (DOHIA MpH MOTANICHUH WHBECTHIHOHHBIX macB (DoHpa, cumTaeTcs
paBHOW CyMMe YKa3aHHBIX JICHEKHBIX CPEICTB.

IV.4.7. CnopaBemnuBas CTOMMOCTh KPEIHTOPCKOW 3afomkeHHOCTH oHIA, BO3HHUKIIEH B pE3ylbTare OCYIIECTBICHHS
crentok ¢ aktuBamu DoHIA M MoUIekKaIeld UCIOIHEHNIO 3a cueT akTHBOB PoHIa, B TOM 4mnciie 0043aTelIbCTB 110 BEIIIIATE
BO3HATPAXICHUS YIIPABIIONICH KOMITAHHUH, CIIEIUATU3UPOBAHHOMY JETIO3UTAPHIO, ayTUTOPCKOI OpraHn3aliy, OLUCHIIHUKY,
JIUITY, OCYIIECTBISIONIEMY BEeICHHE PeecTpa BIaJebIleB NHBECTUIMOHHBIX MacB DoHIa, a Takke 0013aTeIBCTB MO OIUIATe
MPOYUX PACXOJOB, OCYIIECTBIAEMBIX 3a cueT HMymiecTBa POHIa B COOTBETCTBUU C TPEOOBAHMUAMH JCHCTBYIOIIETO
3aKOHO/IATEIILCTBA, IIPH3HACTCS PABHOI CTOMMOCTH BO3HArpaxaeHus (YCayr), paCCYMTAHHON MCXO/s U3 YCIOBHN JOrOBOPOB
(mpaBui mOBepUTENBHOTO yrpaBicHus POHIOM) W YKa3aHHOW B NMEPBUYHBIX JOoKyMeHTax DoHma (aKTaX OKa3aHHBIX YCIT,
BBICTABJICHHBIX CUCTaX, HHBIX JOKYMEHTaX, IIOITBEPIKIAIOIINX (PAKT OKA3aHUS YCIYT).
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Hpunoxenue 2.1
Mogaeas onpenesneHusi CipaBeNINBO CTOMMOCTH aKIUIA.

Jnist meneit OLEHKH CIpaBeIMBOI CTOMMOCTH aKIUi MCIIONB3YeTCsl AMHAMHKA TAKOTO PEIHOYHOT'O WHAWKATOPA, KaK
urgeke Mocbupxu (MICEXINDEXCF). CripasemuBast ctoumocts (P1)onpezesnseres 1o ciaeayroiei popmyiie:

P1=P0*(IndTn/IndTO)

rue:

P1 -cnpaBeanuBasi CTOMMOCTB OJIHOM LIEeHHOW Oymaru Ha naty onpenaeneaus CHA

PO -nocnenHsis onpenesicHHas CIpaBeUTHBas CTOUMOCTB IICHHOH Oymaru

INdTn -3HaueHue ppIHOYHOTO MHAMKATOpA Ha naty onpezneneHns CUA (Ha MOMEHT 3aKpbITHS)

INdTO -3HaueHHE PHIHOYHOTO WHIMKATOPA HA ATy MOCICAHEr0 ONPEIeICHUs CIPABEAIHNBOI CTOMMOCTH IIEHHO# Oymaru (Ha

MOMEHT 3aKPbITHS)
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IHpuioxenue 2.2.
Mopenan onpeaeseHus cipaBeIIuBOi pacyéTHONH CTOUMOCTH
IJISl POCCUIICKHX J0JITOBBIX IEHHBIX Oymar

1. st onpenienieHus CpaBeiIMBONR CTOMMOCTH UCTIONB3YETCSl MOJIENb MPUBEICHHON CTOMMOCTH OyIyIIUX ACHEKHBIX
TIOTOKOB.

2. [IpuBeneHHAs CTOMMOCTH OYAyIIMX JICHEKHBIX MOTOKOB ULl JOJITOBOM LIEHHOH OyMaru pacCUMTBIBAETCS C YIETOM
CJICITYIOIIETO!

2.1 Ipu dopmuposannu rpaduka OyIyIIUX JEHEKHBIX IMOTOKOB YYHTHIBAIOTCSA BCC JCHEXKHBIC ITOTOKH B IIOTAIICHUE
OCHOBHOT'O JIOJITAa M KYIIOHHOT'O JI0XOZa C JIaThl ONpeeIeHHs] CIPaBeINBOi CTOMMOCTH (He BKJIIOYAs) 0 HaMMEHbLIeH n3
nar (BKJroyas):

. nara odepTsl, OarKaiias K gaTe OnpeaeNeHus CIpaBeUINBOH CTOMMOCTH;

. JlaTa TIOJIHOTO MOTAIICHUS, TPEAYCMOTPEHHAs! YCIOBUSIMH BBIITYCKa.

JleHexKHbIE IOTOKH, BKJIIOYAs KyIIOHHBIN OXO, PACCUUTHIBAIOTCS B COOTBETCTBUY C YCIOBUSIMU BBITYCKA.

JInis OATOBBIX IEHHBIX OyMar, 1o KOTOPBIM IIPOIEHTHBIC CTaBKU HE OIPE/ICIICHBI HA BECh CPOK, CYMMBI OYAYIIUX JCHEKHBIX
MOTOKOB, /ISl KOTOPBIX CTaBKa HE OMpeJeieHa, PACCUUTBIBAIOTCS MCXOJS M3 MOCIEIHEH ONpeiesieHHOH CTaBKH (IIpH 3TOM
HPOLICHTHBIE CTABKY CYUTAIOTCS YCTAHOBJICHHBIMH C JaThl Ha4YaJla COOTBETCTBYIOIIETO UM KYIIOHHOTO TIEPHOTA).

JInst TONITOBBIX LIEHHBIX OyMar ¢ MHAEKCHPYEMbIM HOMUHAJIOM B IIENSIX pacyera OyAyIIero JeHeKHOro MOTOKa (B TOM YHcie
pacdera CyMMBI KYIIOHHOTO J0XOJa) HOMHHAIbHAS CTOMMOCTH IPUHHUMAETCsl PAaBHONH HOMHHAIIBHOH CTOMMOCTH Ha JAaTry
OTIpeAENeHHs CIIPABEATHBOX CTOUMOCTH.

2.2. ITon maToi neHEeKHOro IMOTOKA IIOHUMAETCSI:

. JIaThl OKOHYAHMUS KYMOHHBIX TIEPUOJIOB, IO 3aBEPIICHHH KOTOPHIX B COOTBETCTBHU C YCIOBHSIMH BBIITyCKa
OCYIIECTBIISIOTCS BBIIJIATHI KYIIOHHOTO J0X0/a M (€C/IH MPEIyCMOTPEHO) YaCTHYHOE MOTallleHHe OCHOBHOI'O JI0JITa;

. nara, ykazaHHas B m.2.1.

2.3. CraBka JUCKOHTHPOBAaHHSA OYAYIIMX JCHEKHBIX TIOTOKOB ONpENENIeTCSs Ha KaXAY JaTy ONpeciieHUs
CIIpaBeIJIMBOX CTOMMOCTH.

2.4, CraBka JIUCKOHTHPOBAHHSA OYIyIIUX ACHEKHBIX TOTOKOB MPHUHMMAETCS PAaBHOW CTaBKE KPUBOW OECKYNOHHOM

noxonHoctH (manee - Gxkpusas, CraBka KB/I), ckoppeKTHpOBaHHOM Ha BEIHYHHY KPEAUTHOTO CIIpesa.

CraBka KBJ[ paccumTeiBaeTCS Ha JaTy OIpEAENEHHs CIPABEATHBOM CTOMMOCTH IEHHOM OyMarn B TOYKE,
COOTBETCTBYIOICH CPEAHEB3BEIICHHOMY CPOKY MOramieHust (Ui LEHHBIX OyMar, YCIOBHSAMH BBIIYCKa KOTOPBIX HE
MPEAYCMOTPEHO YaCTHIHOE IOTAIICHHE OCHOBHOTO J0Jra — B TOYKE, OMpenesicHHoN B coorBercTBHH ¢ 11.2.1). CraBka KBJ]
paccuuThIBaeTCs 6€3 MPOMEKYTOUHBIX OKPYIJICHUIT C TOYHOCTBIO 10 2 3HAKOB TIOCJIE 3asITOM (B MPOLIEHTHOM BBIPQKSHHUH).

B pacyeTe UCIIOIb3YHOTCS:

- Meroanka pacuéra KpuBOi OCCKYIIOHHON JTOXOXHOCTH T'OCYJapCTBEHHBIX OOIMraIui, onpenencHHass MOCKOBCKOM
Oupxeit;
. JUHAMAYECKHe mapaMeTpsl G-KpHBOH 1O COCTOSIHMIO Ha KaXKIbIM TOPTOBBEIA NEHb, MyOIHKyeMble Ha O(UITHATEHOM

caiite MOCKOBCKOW OUpIKH.
KpeauTHbIiA Crpes pacCYUTHIBAETCSI B COOTBETCTBHH € M. 3 (32 MCKIIOYEHHEM TOCYJapCTBEHHBIX IEHHBIX Oymar PO, k
KOTOPBIM KPEIUTHBIH CIIPE]] HE IPUMEHSICTCS).

B pacuere ucnons3yrorces:

. 3HadeHus1 OupkeBbix mHAeKcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Yna naty
OTIpeNIeNICHHsI CTIPABEATUBON CTOMMOCTH, MyOIHKyeMble Ha OQHUIMATBHOM caiite MOCKOBCKO# OUPXKH;
= CBEJIEHUSI O PEHTHHTaX aKTHBOB M OMHUTEHTOB, aKTyalbHbIE Ha ATy ONpEAENCHUs CIpPaBEIJIMBON CTOMMOCTH,

IIPUCBOCHHBIC peﬁTI/IHFOBBIMI/I arcHTCTBAaMH,

- CpenHeB3BeLIeHHBIH CPOK 10 morameHus/opepTsl — B3BELICHHBII 10 rpaduKy MorameHds HOMHHAJa OOJHUIralun
CpPOK JI0 TOTallIeHNs B TOJaX, PACCUUTHIBAEMBIH 10 hopMyIe:
n

Z(Cﬂ X (t; — 7)/365)
i=1

I'ne:

CF, —yactrynoe (WM MOJHOE) ToTalllcHHe HOMHHAIA B % OT HOMHHAIA,
t; — mara 4acTHYHOTO (WITH ITOJIHOTO) IOTAIIEHUS HOMUHAIIA,

T — JIaTa OLIEHKHU.
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B ciyuae, ecnm BBITyCKOM HE IPEIYyCMOTpPEHa YacTHYHAs aMOPTH3alUs TeJla HOMHHAIA OOIMIaluH, TO
CpeIHEeB3BEUICHHBIH CPOK 10 morameHust/oepThl paBeH Mepuoay OT AAThl OLCHKH 0 Hanbosee paHHEeH U3 [aThl MIOralleHus
WM AaThl 0epThl 0 OOIUTralluy, yKa3aHHOH B PELIEHUH O BBIIYCKE.

B ciyuae, ecnu fata OLEHKH COBMAJAaeT ¢ AaTOM odepThl, TO pacueT CpeIHEB3BEIIEHHOTO CPOKa MPOU3BOAUTCS OT
JIaTHI OLICHKH 10 HanboJiee paHHEH 13 IaThI MOTAIICHHS WIH TaThl 0(epThl, CICTYIOIIEH 3a 1aTOi OLCHKH.

IIpn mporpaMMHOM pacdeTe CPEJHEB3BCIICHHOTO CpOKa JO IIOTAllleHHS MPOMEXKYTOYHBIE OKPYIJICHHS HE
IPOU3BOJATCA. 3HAUCHNE CPETHEB3BEIICHHOTO CPOKA JI0 TOTAIICHMS BBIPAXKaeTcs B TO/aX, OKPYTIIEeTCs 10 4 3HAKOB IOCTe
3aITOH.

2.5, [puBeeHHAs CTOMMOCTh OYAYyIIMX JEHEKHBIX MOTOKOB PACCUMTHIBAETCS B BAIOTE HOMHHAMA 1o Qopmyse (6e3
MPOMEXXYTOYHBIX OKPYTIICHUH):

P

DCF = (1 + Y)(Dn—,ﬂa'ra)/%s

n=1
rae:

Pn —cymma Oymymero IeHeXHOTo MOTOKa (B BAIIOTE 00sI3aTEILCTBA);

Dn —nara nesexHoro moToka;

Y — craBKa IUCKOHTHPOBAHUS;

Jara - garta ompezaeseHus CIPaBeIIHBOH CTONMOCTH,;

j — KOJIMYECTBO JICHEKHBIX MOTOKOB;

N —TOPSIIKOBBIN HOMEP JIEHEKHOTO IMMOTOKA C JaThl OTIPEIEIEHHsSI CIIPaBEIITUBON CTOMMOCTH.
3nagenne DCF paccunThIBaeTCs ¢ TOYHOCTHIO 10 4 3HAKOB MOCIIE 3aIATOM.

CrpaBeinBasi CTOMMOCTD IIEHHOM OyMaru MpH3HACTCs PaBHOM:

CC =OKPVTJI((DCF- Kynon)* Komuuecteo*;2)+ OKPYT JI(Kymon* Komnuectro*; 2)
I'ne:
CC — cipaBeMBasi CTOMMOCTD LIEHHOH Oymaru;,
DCF —3HaueHue, pacCUNTaHHOE B COOTBETCTBHU C I1.2;
Konuuecmseo —KOMYECTBO IICHHON OyMaru Ha aTy ONpeeSICHHs CIPaBeIJIMBOI CTONMOCTH;
Kynon — HakoIICHHBIH KYMOHHBIH NOXON (BKJIIOYAsl yIUTAYEHHBINH), CPOK MOTAIICHHS KOTOPOrO HE HACTYIMI Ha JAaTy
OTIpeNIeNICHHsI CIIPABEIITUBON CTOMMOCTH;

IIO JIaThl MOJIHOTO TOTAIlIeHUs JOJTOBON ILIEHHOM 6yMal"I/I, Hpe,HYCMOTpeHHOP’I YCIIOBHUSAMHU BBIITYCKa, B pacyeT €€
CHpaBeZlJ'IPIBOfI CTOMMOCTH HE BKJIIOYAIOTCS:

. CYMMBI YaCTUYHOTO MOTallleHHss OCHOBHOIO JOJra — ¢ AAaThl YACTUYHOTO MOTAIlEHHs, IPEIYCMOTPEHHON yCIOBUSIMHI
BBIITYCKA;

. CYMMBI KyIIOHHOT'O JJOXOZIa — C IaThl OKOHYaHMsI COOTBETCTBYIOILEr0 KyIIOHHOIO IIEpUOJa.

3. Jlis neneii pacyera KpeAMTHOIO CIPENa OCYLIECTBIIAETCS CIeyIoNas 0CAe0BaTeIbHOCTD ICHCTBUM!

. B 3aBHCHMOCTH OT HAlH4Hi WM OTCYTCTBUS KPEAUTHOTO PEHTHHra y BBITyCKa JOITOBOM IEHHON Oymaru

(kpeauTHBII pEeHTHHr B BalIOTe HOMHHAA), DMUTCHTA WM IOPYYMTENs JONrOBOH IIEHHOW Oymaru, JOJroBas LEHHas
6ymaraM MOKeT ObITh OTHECEHA K OJJHOH U3 TpeX PEHTUHIOBBIX IPYIII;

- MeIUaHHOE 3HAYeHHE KPEIMTHOTO CIpeda Ui JOArOBOM II€HHOM OyMarnm IPUHHMAIOTCS PaBHBIMH
COOTBETCTBYIOIUM 3HAUEHHAM KPETUTHBIX CIPEOB, PACCYMTAHHBIM Ul PETUHIOBOM TPYIIEI, K KOTOPOH OTHECEHA IIeHHas
Oymara.

. Kpenutsslil cnpes i peATHHIOBBIX IPYIII PACCUUTHIBACTCS HA JATy ONpPENENICHHs CIPaBEAINBONM CTOMMOCTH, Ha
OCHOBaHMH JAaHHBIX OOJINTAIIMOHHBIX MHJEKCOB PAaCKPHIBAEMBIX MOCKOBCKOH Bupku mo mToram Ka’kIoro TOProBOTO THS.
ITpu BRIYMCIEHUN KPEAUTHOTO Cpea Ha AaTy ONpeAeneH s CIpaBeJJINBOI CTOUMOCTH UCTIOIb3YeTCs MeJMaHHOE 3HaUEeHHE
KpeAUTHOTo crpesia 3a nociennne 20 ToproBuix AHeH (<= JaThl ONpeieNeH s ClIPaBeJIMBON CTOMMOCTH).

3.1. IMopsanok onpeneneHus MpUHAUIEKHOCTH TOATOBOH IIEHHOH 6yMaru kK peTHHrOBOM rpyIme

OmnpeneneHne MPUHAIICKHOCTH JONTOBON IEHHOW OyMarm K peHTHHTOBOI TpyIIIe BBIIOIHSAECTCS HA OCHOBAaHHMH JAHHBIX
BEJYIINX PEUTHHIOBBIX areHTCTB, B COOTBETCTBHH ¢ Tabmumei 1.
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Tab6auna 1. ConocTaBjieHHe HIKAJ PEHTHHTOBBIX AT€HTCTB

Moody's S&P Fitch
AKPA Jxenepr PeiiTunrosas rpynmna
PA MexnyHapoaHas MesxaynapoaHa | MexayHapogHasi Py
IKaJa s1 IKAJa HIKaJa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) rTuUAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), HI:IS\:; ’ Bal BB+ BB+ PeiiTunrosas rpynna
AA-(RU) |
A+(RU), rUAA-,
A(RU) FUA+ Ba2 BB BB
ruA,
A(RU), ruA-, Ba3 BB- BB-
BBB+(RU) rUBBB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, B2 B B PeliTunroBas rpynmna
ruBB+ Il
BB(RU),
BB-(RU) ruBB B3 B B
SRS . Peiitunrosas rpynna
Bosee Hu3Kuit pedTHHT / pEUTHHT OTCYTCTBYET I

Ipn Hamuuuu y mONTOBOI IEHHOI Oymarw, ee SYMHTEHTa WM MOPYYHUTEIS HECKOIBKHX PEHTHHTOB, BHIOMpaeTCs
HanOOJIBIINH U3 HMEIONUXCSA aKTYadbHBIX KPEUTHBIX PEHTHHTOB.

K pelitunarosoit rpynme |l oTHocATCs monroBble IIEHHBIE OyMard, KOTOpbIE HE MOTYT OBITh OTHECEHBI K
peiituaroBeiM rpymmam |, I, B T.4. B ciydae ecinu KPEAWTHBIX PEHTHHr HEHHOW Oymare (IMHUTEHTY, MOPYYHTEN0) HE
MPUCBOCH HM OJHUM U3 YKa3aHHBIX B TAOJHIE MEXIYyHAPOIHBIX U HAIIMOHAIBHBIX PCHTHHIOBBIX areHTCTB.

3.2. ITopsinok onpeneneHust KPEIUTHOTO CIpesa.

PacueT xpenuTHOrO cripena BBIOMHACTCS JUIS KaXKI0M PEHTHHIOBOW IPYMIIBI UCXOMS W3 3HAYEHHIM MEIUaHHBIX KPEIUTHBIX
CIIPEZIOB COOTBETCTBYIOIIEH PEUTUHTOBON TPYIIIIBI

Koa¢pouuuent 1,5 onpexnensercs B HACTOSIIEH METOIMKE Ha OCHOBAaHUH HKCIIEPTHOTO cyxaeHus YK,

PeiiTunrosas rpynna |

Menuana

Sert”

PeiiTunrosas rpynmna |

Mennana

SPl“II "

Peiitunrosas rpynna |l

Mennana
11981’1"” m

3.3. Ilopsnok ompenencHus KpeIuTHOTO CIpeaa A pEUTUHIOBBIX TPYIIIL
Jia pacueTa 3HaueHUs KPEIUTHOIO CIpPEAa COOTBETCTBYIOLIEH PEUTUHIOBOM TIPYINBI UCIONB3YIOTCS 3HAUYECHUS
JIOXOTHOCTH CIICAYIOIMHUX WHAEKCOB MOCKOBCKOH OMpXH, PacCKpBIBAEMBIX II0 HTOTaM KaXJoro Toprosoro nus. YK moxer

MCIIONB30BaTh WHbIE KOG (UIMEHTHI U MHBbIe HHAEKCHI (conoctaBumble nHaekcsl CBONDS)myteM n3MeHeHHs HacTOsIIeH
METOTUKH.

a. Wunekc kopriopaTuBHbIX obnuranuii (1-3roxa, pevituar > BBB-)
Tukep - RUCBITRBBBY

Onucanne uHaekca - http://moex.com/a2197
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ApxuB 3Hauenuii - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Wuuekc kopriopaTuBHBIX o0auranuii (1-3roxa, BB- < pelituar < BBB-)
Tuxep - RUCBITRBB3Y

Onucanue uHaekca - http://moex.com/a2196

ApxuB 3Hauenwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. Wnnekc koprnopatuBHbIX obnuranuii (1-3roxa, B- < peiitunr < BB-)
Tukep - RUCBITRB3Y

Onucanue uHaekca - http://moex.com/a2195

ApxuB 3Hauenwuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. WHuekc rocynapcTBeHHbIx oosmranuii (1-3 roma)

Tukep - RUGBITR3Y

Onucanne uHaekca - http://moex.com/a2247

ApxuB 3Hagenuii - http://moex.com/ru/index/RUGBITR3Y/archive/
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Ipunoxenue Ne 3.
IMopsiaok pacyeTa BeIMUHHBI pe3epBa HA BHIILIATY
BO3HATPAKIEHHUsI H €ro UCMOJIb30BaHUE B TeYEHHE OTYETHOI0 ro/ia

1. PesepB Ha BBIILIATYy BO3HAarpaxaeHus (GopMHUpYyeTCsS OTHEIBHO B YacTH pe3epBa Ha BBHIIIATY BO3HATPAKACHUS
yIOpaBisitoniell KOMIAHHM W B YacTH COBOKYIIHOTO pe3epBa Ha BBHIIUIATY BO3HATPAXKICHUS CICHHATH3HPOBAaHHOMY
JIETIO3UTAPHIO, AYAUTOPCKON OPraHU3aliy U JIHILY, OCYIICCTBISIONIEMY BEICHHAE PEECTPa BIIaACIbLECB HHBECTHIIHOHHEIX ITACB
¢donna.

2. Pe3epB Ha BBIIIIATY BO3HArpakICHUH HAUUCISIETCS M OTpaykaeTcsi B cocTtaBe oOs3arenscTB DoHnma ¢ Hamboiee
MO3HEH M3 IBYX AT — IaThl HaYala KaJICHIAPHOTO ro/ia WilK JaThl 3aBepiicHus (OKoHYaHus) HOPMUPOBAHHUS - J10'

. JIaThl OKOHYAHUsI KaJICHIAPHOTO TO/1a;

. JIaThl BO3HMKHOBEHHUSI OCHOBaHMS Uil mpekpaiieHus Ponzpa (BKIIOYMTENIBHO) B YacTH pe3epBa Ha BHIILIATY
BO3HAIPaXIE€HUs yNPaBIIAIOLICH KOMIIaHNH,
. JaThl pacyeTra CO BCEMH KPEAUTOpaMH, TPeOOBAHUS KOTOPBIX JOJDKHBI yJOBIETBOPATHCA 3a CUYET HMMYINECTBA,

cocrasisttoniero @oHp, B yacTu pe3epBa Ha BBHIIUIATY BO3HATPAKACHUH CIEIHAN3UPOBAHHOMY JETIO3UTAPHIO, AYAUTOPCKOM
OpraHM3alMH | JIUILY, OCYIISCTBISIONIEMY BeICHHE PEecTpa BIaeIbleB HHBECTHIIMOHHEIX MTacB (OH/A.

3. Pe3epr Ha BBIIIATY BO3HATPAXKICHUN HAYUCISAETCS HAPACTAIOIIUM MTOTOM M OTPa)kaeTcsl B COCTaBe 00s3aTENbCTB
®doHpma Ha ATy ONpeeNIeHIsI CTOMMOCTH YUCTHIX aKTHBOB B T€UEHHE KaJICHIAPHOTO TOAa KaXIbli MOCIeTHII paboumii TeHb
KaJICHJapHOTO MecsIa.

4. Ecmu pacuérHas BenWyMHA pe3epBa Ha BBIIUIATY BO3HATPAKICHUS OMPENENIeTcsl MUCXOMd W3 (PUKCHPOBAHHON
BEJIMYMHBI, TpeaycMOTpeHHOW [IpaBHiaMu IOBEpUTEIBHOTO YHpAaBICHHS, TO pE3CpPB HA BBHIUIATY BO3HATPAXKACHHS
HAYNCIIAETCS B pa3Mepe YKa3aHHOW BEJIMYHHBL.

5. Ecnu pacuétHas BeIMYMHA pe3epBa Ha BBITUIATY BO3HATPAKACHUS OTPENENSISTCS UCXO U3 MPOLEHTHOW CTaBKU OT
CPEIHETOJOBOM CTOMMOCTH YHCTHIX aKTHBOB, HO He Oojiee (PUKCHPOBAaHHOW BEIWYMHBI, MPETyCMOTPEHHBIX I[lpaBmiamu
JTIOBEPHUTEIILHOTO YIPABIECHHS, TO:

. JUIL ONpEeJCNCHHsl PAacuYETHOW BENIMYMHBI pe3epBa Ha JIOOYI0 JaTy OMNpeneNiseTcs 3HAuCHHE CpPEeIHErOTOBOM
CTOMMOCTH YHCTHIX aKTHBOB HA JIaTy ONPE/CIICHHS Pe3epBa;

. oTIpenieNisieTCs BEIMYMHA Pe3epBa Ha BBITUIATY BO3HATPAXKACHUS, UCXO/S U3 MPOLEHTHOW CTaBKH OT CPETHETO0BOM
CTOUMOCTH YHCTBIX aKTHUBOB;

. oTpeneNsieTcs W HAYHMCISIeTCs] HAaMMEHbIIass W3 BEMYMH. OO BEJIMYMHA pe3epBa Ha BBIIUIATY BO3HATPAXKICHUS,
UCXOAS W3 TPOICHTHOW CTaBKH OT CPETHErOJ0BOIl CTOMMOCTH YHCTBIX aKTHBOB, MpeaycMoTpeHHas [IpaBmiamu
JIOBEPUTENIEHOTO  YIIPaBICHUS; JHOO (DUKCUPOBaHHAs BEIMYMHA, KOTOPYK COIJIacHO IIpaBuiamM JOBEpUTENBEHOTO
YIpaBJIeHUs, BEIMIMHA HAYUCISIEMOTO pe3epBa He JOJDKHA MPEBhIMIATD.

6. Ecmu pesepB Ha BBIIUIATY BO3HATPAXKICHHS YIPABILIOMIEH KOMITAHUM W COBOKYITHBIA pPe3epB Ha BBITLIATY
BO3HArpaXICHUs CHECHUATH3UPOBAHHOMY JCTIO3UTAPHIO, ayTUTOPCKOM OpraHU3aluy ¥ JIMIY, OCYIICCTBISIONIEMY BEICHHUE
peecTpa BIIA/ICNBIICB MHBECTUIIMOHHBIX MacB (hOH/A, ONPEACISAIOTCS HCXOII U3 CPEIHET0IOBOH CTOMMOCTH YHCTHIX aKTHBOB
(CT'CYA), T0 paccUnTHIBaETCS OHH B CIEAYIOIIEM MOPSIKE:

d-1 N
(CHAF™ + 3 C4) D (x,T,)
S - t=1 % n=1 _ ,
= Rs

rae:

K — mopsiikoBbIii HOMEp KaKIOrO HAaYMCICHHS pe3epBa B OTUETHOM TOJY, MPUHHUMAIOINKA 3HadeHus orT 1 mo i. k=i —
MOPSIIKOBBIN HOMEP TOCIEHEr0 (TeKYIero) HauUCICHUsI Pe3epBa,;

S< - CyMMa KaKIIOT0 TIPOM3BENICHHOTO B TEKYIIIEM KaJIeH]APHOM IOy HAYHICIICHIS PE3epBa;
S - CyMMa OYepemHOro (TEKYIIEro) HAYKCIICHHSI PE3ePBa B TEKYIIIEM KATICHIAPHOM TO/TY;
D - xomuyectBo pabounx AHeil B TEKYIIEM KaleHIapHOM TOLy;

T, - xonmuecTBo paboumx Hel Tleproya, ONPE/IENEHHOTO ¢ Hayala TeKYIIIEro KalleHIapHOro rofia JIo (BKIUast) JIAThl HauKCIIeHNs pe3epBa

S. T, =D npu HaucneHnu pesepBa Ha MOCHEHMIT PaGoOuMii JeHb Iofa, 34 MCKIIOUEHHEM Clydas, KOLZa B TOy 3aBEPIICHO

(dopmuposanue [TND. Ecu opmupoanme [THD 3aBepiiieHo B OTYETHOM IOy, MEPHOJ OTPEICISETCS C IATHI 3aBEPIICHHS (JOPMUPOBAHKS
[N®;
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t — MOpsIKOBBII HOMEp PaGoUero JHs, PUHA UIEKALIETO IEPHO/Y, 32 KOTOPBIii onpeneneno 1 , npuHMMatowmii sHaderms ot 1

10 d. t=d —10psyIKOBBIi HOMEp PabOUEro [HS HAYMCIICHUS Pe3epBa S ;

CY4, - croumocTs HHCTEIX AKTHBOB IO COCTOSHUTO Ha KOHEI! KaKIoro pabouero s t, 3a uckmodertem s d. Ecmi na paGounii nens t

CUYA e omnpeziernieHo, OHO puHIMAaeTcst paBHBIM CUA 3a Tpe/iecTByIoNmii JHIO t pabotmii IeHs TEKYIIEro KaleHAApHOTO ro/1a. 3Ha4YeHHe
ONpEIEICTCS C TOYHOCTBIO JI0 2 3HAKOB ITOCIIC 3AITSTOH;

acy v
CyY. é’ - pacuetHas (pomexxyrounast) Bemaria CUA Ha iaty d, B KOTOPO#i HAYKCIISETCS pe3epB S , OTIPEZIETICHHAs! C TOYHOCTHIO 110 2
3HAKOB MOCJIE 3aIITON 10 (hopMyIIe:

Z (xyKFITFI ) Z (xnpnTn )

- 4 (n 1 T + N 1 T )
(Axmuevly — Kmy + Z S)- (Z CY4,* ! ' )
pacy — k=1 t=1 D
CY. d = N N
2 (aT) 2 (x,T)
(nzl + n=1 )
T, T,

@+

D | )

AKmugvl, - pacueTHas BeNMYMHA AKTUBOB, BKJIIOYas JeOMTOPCKYI0 3aJ0/KeHHOCTs Ha jary d. JleGuropekyio

3a/I0JDKEHHOCTh Ha Jary O HeoOXOIMMO Y4YMTHIBATh /O HAYMCICHHMS BO3HArPOXKACHHA W pe3epBa Ha BBILIATY
Bo3HarpaxxaeHus 3a gary d. B ciaydae omnarel B gary O ynpapistomed kommanued u3 oHIa BO3HArpaXkICHHIH,

HAYHCIICHHBIX B aTy O, HEOOXOMMO MPH OMpPEIEICHNH PACUCTHOM BEJIMYHNHbBI aKTHBOB Ha JaTy d yBEIUYUTh CyMMY aKTHBOB
Ha CyMMY YILTaY€HHBIX BO3HATPaXKeHHH B mary d.

Kmy - Bennunua KpeauTopcKoOi 3a10KeHHOCTH Ge3 yueTa HAadMCICHHBIX BO3HATP@XKACHUH Ha jary d, BKIIOYas OCTaTOK
pesepBa Ha BBIIUIATY BO3HAarpakaeHus Ha aary d-1,rae

d-1 -peamectByromumit padouwnii aeHp gate d.

i-1

z S< - 061]1&51 CyMMa pE3€PBOB Ha BBIIJIATY BO3ZHArPaXICHUA, HAUYMCJICHHBIX C HavYaja rojia 10 JaThbl d.
k=1

X- MNPOLICHTHAsA CTaBKa, COOTBECTCTBYIOILIAS:

Xy[(n - pa3Mmep BO3HarpaxieHus yrpasistorield komranuu otHocutesbHo CI'CYA, ycTaHOBIEHHBIM NpaBWIIAMH JOBEPUTEIHHOTO

yrpasieHyst (B A0JSIX), JISHCTBYIOLMH B TeyeHue nepuona 1 | ;

ann - COBOKYITHBII pa3Mep BO3HATPKICHHI CIICIMATM3HPOBAHHOMY JICTIO3UTAPHIO, ayTMTOPCKON OpraHM3aliHy, OLCHIMKY (GoHma 1
JIMILY, OCYIUECTBILSIOIIEMY BEIEHHE PEecTpa BIANCIBIEE HWHBECTHIMOHHBIX IMaeB (omma, orHocureasHo CICHA, ycTaHOBICHHBINA
TPaBIIIAMY IOBEPUTENBHOTO YIpaBIeH!s (B J0IIX), NeHCTBYIONTII B TeUeHue nepuosa 1 P

N — KoI-BO CTaBOK, IeHICTBOBABIINX B OTYETHOMY TOY;

X, - KoK /1as IPOLIEHTHAs CTAaBKa, JICHCTBOBABILIAA B TEYECHHUE IIEPUOIA T i

T, - xomwdecTBo pabodrX JHEH TepHo/Ia, B KOTOPOM AeiCTBOBAA CTaBKa X, IPHHAIeKAIIee ieprony 1 ,

rie T, = ZN:Tn .
n=1
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N N N N
N Z (xyKnTn ) Z (xnpnTn ) / (xy;chn ) Z (xnpnTn ) \
2n=1(nTn) (™ + =L ) | (=L + =l ) |
SHavenns T . T T | T T | me
Ti ! ! 1+ ! ‘ |
> | ° |
OKPYTJISIOTCS. \ /
Oxpyrzenye npu paciere § 1 CYA [ NponsBOIMTCA Ha KaKIOM AEHCTBUM 110 2 3HAKOB TIOC/IE 3AITOM.
7. Pasmep cOpMHUPOBAHHOTO pe3epBa Ha BBHIUIATY BO3HATPAXKICHHS YMEHBIIAETCA HA CYMMbI HAYHCIECHHOTO B

TEYEHHE OTYETHOTO T'0JIa BO3HATPAXKICHUS YIPABIIOMIEH KOMIIAHWH, CIICHHAIN3UPOBAHHOMY JCTIO3UTAPHIO, ayIUTOPCKOM
OpI‘aHI/I?;aHI/II/I nu J'II/IHy, ocymeCTanuomeMy BCIACHHC peeCTpa BJIaACIbIEB NHBECCTUIIMOHHBIX ITA€B IIa€BOTI'O0 MHBECCTUIITUOHHOI'O
¢doHza.

8. He I/ICHOJ'H)?)OBaHHI)II\/’I B TCUCHUEC OTUYCTHOI'O roaga pe3epB Ha BI)IHJIaTy BO3HaI‘pa)K,ZIeHI/I$I IIOJIC)KUT BOCCTAHOBJICHUIO
II0 OKOHYaHUK OTYETHOI'O IroJa, HO HE IMO3aHEC HepBOFO pa6oqer0 JHs roaa, cneﬂy}omero 3a OTYCTHBIM U HpI/I?;HaeTCSI B
COCTaBe MPOYMX J0XO0J0B. YKa3aHHOE BOCCTAHOBIICHUE OTPaKaeTCs NpH mepBoM ompeaeiednd CUA B rofy ciieayroommm 3a
OTYCTHBIM T'OJA0M.
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Ipuno:xenue Ne 4
Hcnoas3yemasi TepMHHOJIOTHS

HpI/IBeIIeHHaSI CTOUMOCTD JCHEKHBIX ITOTOKOB Ha JaTy OLHEHKHU PACCUYUTHIBACTCS I10 (bopMyne:

Ty, — PHIHOYHAS TIPOLIEHTHAS CTABKa,

N — KOJIMYECTBO OCTABIIMXCS Ha ATy OLEHKH IUIATEKEHN MPOLEHTOB U/MJIM OCHOBHOM CYMMBI J0JITa 110 JOTOBOPY
(memo3wury)

CF; —BenuuuHa i-ro miarexa,

t; — mara i-ro maTexa,

t, —JaaTa OLEHKU.
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