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1. OO0ume mojaoKeHus

1.1. Hacrosamme IlpaBuna omnpeneneHuss CTOMMOCTHM akTUBOB OTKpPBITOrO IAaeBOTO
uaBectumonnoro ¢ouaa akuuii «OTKPBITUE — Axuuu» (mance — Ponma) paspaboTaHbl B
COOTBETCTBHUH C TpeOoBaHUAMU [ToN0XKEeHNS O TIOPSIIKE U CPOKAX ONPEIENCHHUsI CTOMMOCTH YHCThIX
aKTHUBOB AaKIIMOHEPHBIX MHBECTHLIIMOHHBIX (DOHIOB, CTOMMOCTH YHMCTBIX aKTHBOB I1a€BBbIX
WHBECTULIMOHHBIX  (DOHIOB, pacyeTHOW CTOMMOCTH  HMHBECTHIMOHHBIX  TaeB  MAaeBbIX
MHBECTULMOHHBIX (DOHMOB, a TAK)KE€ CTOMMOCTH YMCTBIX aKTHMBOB aKI[MOHEPHBIX MHBECTUIIMOHHBIX
¢oHIOB B pacueTe Ha OAHY akiuio, yrBepxkaeHHoro Ilpukazom @enepanbHOi ciaykObl 1O
¢bunancoBsiM pbiHKaM 0T 15.06.2005Ne05-21 f13-H.

1.2. CroumocTth ymucThIX akTuBOB DoHna ompenensercs B cooTBeTcTBUM [lonmoxenueM u
Hactosimumu [IpaBunamu.

2. CTOHMMOCTDH YHCTBIX AKTHBOB H cpeaHerogoBas CTOUMMOCTDb YUCTBIX aAKTUBOB (DOHIIa

2.1 Croumocts yncThIX akTHBOB DoH/a (1aee - CTOMMOCTh YHCTHIX AKTHBOB) OMPEACISACTCS
KaK pa3HUIla MEXIy CTOMMOCTBhIO aKTHBOB (DOHNIA W BETUYMHON 0O0S3aTENBCTB, MOJJICKAIINX
WCIIOJTHEHUIO 33 CYET YKA3aHHBIX aKTUBOB, HA MOMEHT OIPEICICHHS CTOMMOCTH YHCTHIX aKTHBOB.

PacquHa;I CTOUMOCTh HHBCCTUIIMOHHOI'O I1as CDOH,Z[a onpe;[en;leTcsI HyTeM JCIICHUA
CTOMMOCTH YHCTHIX aKTHBOB (POHJIa Ha KOJUYECTBO WHBECTHUIIMOHHBIX TACB IO JAHHBIM peecTpa
BJIAJIEIbLIEB MHBECTULIMOHHBIX IMacB POHIa HA MOMEHT ONPEACIICHUS PACYETHONM CTOUMOCTH.

2.2. CTouMOCTh YHCTHIX aKTUBOB DOH/A, B TOM YHCIIE CPEIHEr0J0Basi CTOMMOCTh YHCTBIX
AKTHUBOB, a TAKXC pvaeTHa;I CTOUMOCTH MHBCCTUIIMOHHOTI'O I1ast cDOH,Z[EI OHpe,Z[GJ'I}IIOTCH B pyGH}IX C
TOYHOCTBHIO J0 ABYX 3HAKOB TOCTE 3aMsATON MO cocTosiHUI0 Ha 20 9acoB MOCKOBCKOTO BPEMEHHU.

[Tpu ompeneieHn CTOMMOCTH YHCTBIX aKTHBOB YYUTHIBAIOTCS W3MEHEHHUS B akTHBax DonHma
nu O6H3&T€HBCTB3X, IIoAJICKAIIMX HCIIOJIHEHUIO 3a CYCT yKaSaHHBIX AKTHUBOB, Hpomomenmne B
MIEPHOJ] MKy TMPEIIICCTBYIONIMM M TEKYIIMM MOMEHTaMH OIPEACICHUS CTOMMOCTH YHCTHIX
AKTHBOB.

2.3. BelpakeHHbIE B WHOCTpPaHHOW BaiioTe akTHUBbI DOHmA, a Takke 00s3aTeIbCTBa,
ImoJICKamue HUCIIOJJHCHHUIO 3a CYET yKaSaHHBIX AKTHUBOB, HpI/IHI/IMaIOTCSI B pa0qu CTOUMOCTH



YHUCTBIX AaKTHBOB B pyOisix mo kypcy lLlentpambHoro 6anka Poccuiickoii ®eneparuu Ha naty
OIIpEAEIICHUSI CTOUMOCTH YUCTBIX AKTHBOB.
2.4.CTouMOCTh YUCTHIX akKTHBOB DOH/IA OTpeIeNIeTCsl KaX bl pabouuii I1eHb.

2.5CpennerogoBass CTOMMOCTh YUCTBIX aKTHBOB (DOHJA pPACCUMUTHIBAETCS KAaK OTHOIICHUE
CYMMBI CTOMMOCTH YUCTHIX aKTUBOB DOHIA Ha KaXK/IbIM JIEHb KAJIGHJAPHOTO To/la K YUCITY JTHEH B
KaJICHJIApHOM TOJ1Y.

B pacder cpeaHeromoBoil CTOMMOCTH YHCTBIX aKTUBOB NMPUHHUMACTCS 3HAYCHUE CTOUMOCTH
YUCTHIX aKTUBOB HA COOTBETCTBYIOLIUMU JICHb KAJIEHIAPHOTO I0/ia, @ €CJIU Ha ATOT JIeHb CTOUMOCTh
YUCTBIX AKTUBOB HE OMNpEJessiiach, - Ha MOCIHEAHUN JIEHb €€ ONpeleNeHUs, MPEIIIeCTBYIOIINI
TaKoOMYy JHIO.

3. Hepno;mqnocn, NMPOBCACHUA OLCHIMUKOM @DoHAA OLIEHKH CTOMMOCTH HMYIIECTBA,
nmoaJiexaiero yKa?-aHHOﬁ OI€HKE

3.1.0menka OIEHITUKOM CTOMMOCTH aKTHBOB, COCTABISAIOMUX DOHI, HE MPOU3BOIUTCA.

4. [lopsaaok onpeaeneHusi NPU3HABaeMbIX KOTHPOBOK LIEeHHBIX Oymar
¥ BbIOOPA OPraHU3aTOPOB TOPIOBJIM HA PbIHKE LEHHBIX Oymar

4.1. Pacuer npu3HaBaeMoOil KOTUPOBKH OCYILIECTBIISETCSI B COOTBETCTBUU C JIEHCTBYIOIIUM
3aKOHOAATEIBCTBOM.

4.2. 000 YK «OTKPBITUE» (manee — Ympasistomas KOMIIaHUS]) YCTaHOBWJIA CITHCOK
POCCHICKHMX OpPraHU3aTOPOB TOPIOBJIM, MPU3HABAEMBIE KOTUPOBKHM KOTOPBIX HCIIOJIB3YIOTCS IIPH
OTIpEJICICHUN OILEHOYHOM CTOMMOCTHM LEHHBIX OyMmar, cocraBisgomux wumymiectBo ®donpa, B
CIIEAYIOIIEM NOpsiiKe YObIBaHUS UX IPUOPUTETA:

Ne n/m OpranusaTop TOproBJ/iu, NPU3HaBaeMble KOTHPOBKH KOTOPOIo
HCMOJIL3YIOTCSI P ONpe/ieJIeHUH OIIEeHOYHO# CTOMMOCTH EHHBIX OymMar

3akpeiToe akuoHepHoe obmiectso "dounnosas oupxka MMBB"

OTKpBITOE aKIMOHEpHOE 001IecTBO "doHa0Bast Oupska PTC"

3akpsiToe aknmoHepHoe obmectBo "Cankr-IlerepOyprekas Bamornas bupxa”

AWIN|PF

3akphITOC aKIIUOHEPHOE 0011ecTBO "MOCKOBCKast MEKOAHKOBCKAsl BAFOTHAs OUpika”

B cnywae ecnu niennas 6ymara He momymieHa K TopraM 3A0 «@Donposas 6upxka MMBB»
WIM HE WMEeT TNPU3HABAEMON KOTHPOBKM Ha JTOW OWpXKE, TO €€ MpHu3HaBaeMas KOTHPOBKA
OTIpesieNIsieTCsl MO pe3yjabTaTaM TOProB OWP)KH, PACIOJIOKEHHON B CIHMCKE B MOpSIKE YObIBaHUS
MIPUOPUTETA.

B caywyae ecnu mpusHaBaemass KOTHPOBKAa YKa3aHHBIX LIEHHBIX OyMar HeE MOXET OBbITh
omnpezencHa (LeHHbIE OyMard He UMEIOT PU3HABAEMON KOTUPOBKH), B TOM YHCJE, €CIIM Ha JaTy
pacuera CTOMMOCTH aKTHBOB POCCUMCKHM OPraHU3aTOPOM TOPTOBJIM HA PBIHKE LIEHHBIX OyMmar He
MPOBOJIMIIMCH TOPIH, a TaKXKe, €CNM LIEeHHbIe OymMaru, mpuoOpeTeHHbIE HAa TOPTax y POCCUICKOTrO
OopraHuszaTopa TOPrOBIM Ha pBIHKE IIEHHBIX Oymar, HCKIIOYEHBbl W3 CIHCKa IIeHHBIX Oymar,
AONYIICHHBIX K TOpraM, OLCHOYHAsA CTOUMMOCTL YKa3aHHbIX I[ICHHBIX 6yMar OIIPCACIACTCA B
nopsiike ycraHoBiieHHOM [Ipukazom @DenepanbHON CiyxkO0bl MO (UHAHCOBHIM pPBIHKAM OT
15.06.2005. N 05-21f13-H.

4.3. OneHoYHass CTOMMOCTh AaKIMA WHOCTPAHHBIX AaKIMOHEPHBIX OOINECTB W OOJIUTAINil
MHOCTPAHHBIX KOMMEPUYECKUX OpraHM3alui, NMpOLICIIINX MPOLENYPY JIMCTUHIA HA WHOCTPAHHOMU
boHI0BOI OupKe (3a MCKIIOYCHHEM €BPOOOJIUraIiii), MPU3HACTCS PABHOM IICHE 3aKPBITHS PHIHKA
YKa3aHHBIX IEHHBIX OyMmar 1o UToram MOCJIEIHEr0 TOProBOro JIHS Ha YKa3aHHOUW (OHIOBOI Oupxe



nepenq I[aTOﬁ OIMPCACIICHUS UX OHGHO‘-IHOﬁ CTOUMOCTH, a B CJIy4dac €CJIM YKa3aHHBIC IICHHBLIC 6YMaFI/I
MPOIILJIM TPOLEAYPY JIMCTHHTA Ha 2 WM 0ojee MHOCTPaHHBIX (POHIOBBIX OWpKax, - MO UTOram
MOCJICOHCTO TOPTOBOTrO AHA HaA 6I/Ip)Ke N3 NMPUBCACHHOI'O0 HUIKC CIIMCKA B MOPAAKC Y6BIBaHI/I}I ux
PHOPUTETA.

Ne n/m @®oH/10BbIEe OMPKH, IIEHbI 3AKPBHITHS PHIHKA KOTOPBIX HCNOJIb3YIOTCH MPU
onpeaeJeHUH OIEHOYHON CTOMMOCTH IEHHbIX Oymar
1 3akpbIToe akMoHepHOoe o01ecTBo "Ponmosas oupxa MMBB",
2 OTkpeITOE akImoHepHoe obmiecTBo "DonmoBas Oupxka "Poccuiickas Toprosas Cucrema”;
3 Jlonmonckas ¢ponnosas 6upka (London Stock Exchange);
4 Esponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);
5 Hero-Mopxckas honosas 6upxa (New York Stock Exchange);
6 Hewmernkas ponnosas oupka (Deutsche Borse);
7 Hacnak (Nasdaq);
8 Toxkuiickas ponmosas 6upxa (Tokyo Stock Exchange Group);
9 I'onkonrckas pongosas oupxa (Hong Kong Stock Exchange);
10 [lanxatickas ¢ponmosas oupka (Shanghai Stock Exchange).
11 Awmepukanckas Gpongosas oupxa (American Stock Exchange);
12 Uranesirckas ¢pougosas oupxka (Borsa Italiana);
13 Wcnanckas ¢pongosas oupxa (BME Spanish Exchanges);
14 HUpnanzackas dponmoas 6upxa (Irish Stock Exchange);
15 Kopeiickas 6upxa (Korea Exchange);
16 JIroxcemOyprekas ponnosas oupxa (Luxembourg Stock Exchange);
17 donnosas cupska Ilseiinapun (Swiss Exchange);
18 dongosas 6upka Toponto (Toronto Stock Exchange, TSX Group);

4.4. CraBka JTUCKOHTHPOBAHHS OCTAaBIIMXCSA IUIATeKEH TO JCHEKHBIM TpPEOOBaHUSIM,
COCTaBISIIONUM  akTUBbI DOHJa, yCTaHAaBIWBAaeTCA B pa3Mepe MPOICHTHOW CTaBKH TIO
COOTBETCTBYIOIIEMY KPEJAUTHOMY JJOTOBOPY, HO HE MEHEE IBYX TpeTell CTaBKU peUHAHCUPOBAHUS
enTpanbHoro banka Pocculickoit @enepanyn Ha 1aTy ONpeaeieHrus CTOUMOCTH akTUBOB DoHa.

4.5. KotupoBku, OOBSBICHHbIE B MHOCTPAHHOH BaJlOTE, MEPECUUTHIBAIOTCA B PyOJIHM MO
kypcy banka Poccun Ha gaTy pacdera CTOMMOCTH YHCTHIX aKTHBOB. KOTHpPOBKH, OOBSBICHHBIE B
MPOLIEHTaX OT HOMUHAJIA IIEHHOW OyMaru, MepecunuThIBAIOTCS B pyOIIH.

4.6. B pacuer croumoctu akTuBOoB DoHIA TpPUHUMAETCS TaK Ke JeOUTOpCKas
3a/10J>KEHHOCTh, BOSHUKIIIAS B PE3YJIbTaTe COBEPIICHUS CAENOK ¢ akTuBaMu DoHja.

4.7. Tlopsimok ompeaesieHus] BETUYUHBI 00s3aTENBCTB, MOICKANTUX HCIIOTHEHUIO 33 CUET
akTuBOB DOHIA, IPETYCMOTPEH YUETHOM MOIUTUKON DoHAA.

5. Hopsaok popmupoBaHus pe3epBa AJis1 BO3MENIeHUS NMPeICTOSIIMX PACX0/10B, CBA3aHHBIX €
JA0BepUTeJbHbIM ynpaBJjenuem [TUD.

5.1. Pe3epB mpeACTOAIIMX pacXOJI0B Ha BBHIIUIATY BO3HATPAXIACHUS Y TIPABIISIONICH
KOMIIaHHH, CIELUATU3UPOBAHHOMY JEMO3UTAPUIO, ayAUTOPY, JIUILY, OCYIIECTBISIOUIEMY BEACHUE
peecTpa BIIANENbIIEB MHBECTUIMOHHBIX MaeB DoHma, (GopMupyercs HapacTalomUM HTOTOM B
TEUCHHE KAJICHIAPHOr0 rojila MyTeM €ro €KEIHEBHOIO YBEJIMYEHUS HA CYMMY, PaBHYIO OJHOM
TpHCTa WISCTHACCAT TATOH (OJHONH TpPUCTA MISCTHIACCAT IIECTOM) pACUCTHON BEIMYHMHBI
BO3HArpakJ€HUs Ha 1aTy ONpeAeIeHUsS CTOUMOCTH YUCThIX AKTUBOB.

PacueTnas BenmnunHa BO3HArpaxJaeHus YIPaBISIIOLIEH KOMIAHWH, CIEHHAITU3UPOBAHHOMY
JETO3UTAPUI0,  AYAUTOPY, JIMIly, OCYIIECTBJISIONIEMY BEIECHUE peecTpa  BIAJECIbLEB
WHBECTUIIMOHHBIX TTacB DOH/IA, CUUTAeTCS paBHON 00IIeMy pa3Mepy BO3HATPaKICHUS YKa3aHHBIM
nuiaM, npeaycMorpenHomy B [lpaBuinax noseputenbHoro ympasieHuss @ongom. [Ipu stom mis
ONpPEACIICHUSI PACYETHON BEIIMYMHBI BO3HATPAXKIACHUSI IPUHUMAETCS 3HAYEHUE CTOMMOCTH YHCTBIX




AKTUBOB HA MOCJEOHIO JaTy €€ OINpEeleeHHUs], NMPEAIIECTBYIOIYI0 JaTe ONPEACIICHUS CYMMBbI
pe3epaa.

Pa3zmep chopmMupoBaHHOTO pe3epBa MPEACTOSIIUX PACXOJ0B Ha BBIIIATY BO3HArPaXKICHUS
Vhpapisiomeii  KOMIAHUHM,  CHEHHUATM3UPOBAHHOMY  JACMO3UTApHUIO,  ayAUTOpY, JUILY,
OCYILECTBIISIONIEMY BEJEHHE PEecTpa BIa/ebleB MHBECTHLMOHHBIX mMaeB doHna, ymMeHblIaeTcs
Ha CyMMBI BBIIIJIAYMBAEMOT0 YKa3aHHBIM JIMI[aM BO3HATPaXIEHUS 32 YCIYTH, OKa3aHHbIC B TCUCHUE
KaJIEHJapHOT'0 roja.

5.2. 3a cuer umymiectBa, cocrapiustoniero ®oun, Gopmupyercs pesepB Ui BO3MELICHUS
NPEJCTOSIINX PACXOJIOB, CBA3AHHBIX C JIOBEpUTEIbHBIM ympasieHueM Donaom. DopmupoBaHHe
YKa3aHHOT'O pe3epBa OCYLIECTBISAETCA HapaCTaoIUM UTOIOM B TEUEHHE KaJeHJApHOro roja ImyTeM
€ro eXXEeJHEBHOT0 YBEIUUCHHS HA CYMMY, PaBHYIO OJIHOM TPUCTA IIECTHACCAT NATOM (0HO TpucTa
IIECTBIECST ECTOI) pacyeTHOI BEIMYMHBI PACXOOB, CBSI3aHHBIX C JOBEPHUTEIBHBIM YIIPABICHHEM
doHoM.

PacueTHass BennM4MHA pacxollOB, CBSI3aHHBIX C JIOBEPUTENBHBIM yIrpaBieHueM DoHIoM,
MOAJISKALUX BO3MEIICHUIO 3a CUET HMYyIlecTBa, cocrapismomero ®oHpa, cuuraercs paBHOU
MaKCUMaJIbHOMY pa3Mepy yKa3aHHbBIX pacxoJl0B, IPElyCMOTPEHHOMY B MpaBWJIaX JOBEPUTEIBLHOTO
ynpasineHuss @onzpom. [lpu sToM ecim pa3Mmep yKa3aHHBIX PAcXOI0B ONpPENEISIETCS UCXOAS U3
CPEAHEroZI0BOM CTOMMOCTH YUCTHIX akTUBOB DOH/A, AJIs ONPENENeHUs] PACUETHON BETMUNHBI 3THX
pacxofoB IpPUHUMAETCA 3HAUYEHUE CTOMMOCTH UHUCTBIX AaKTMBOB Ha TIOCJIEIHIO JaTy €€
OIIpeJIeJIEHUs, TPEIIIECTBYIOLLYIO JaTe ONPEIEIEHUsI CYMMBI pe3epBa.

Pasmep chopmupoBaHHOTO pe3epBa il BO3MELICHUS MPEICTOSIINX PACX0J0B, CBSI3aHHBIX C
JOBEPUTENNbHBIM yrpaBieHueM @OOHIOM, yMEHBIIAETCS HAa CyMMbl BO3MEIICHHBIX B TEUCHHE
KaJIEHAApHOT'0 ro/la pacXxo/10B.

5.3.He ncnonbs30BaHHbIE B TEUEHHE KAJICHIAPHOT'O IOJja Pe3€pPBbI, IPETyCMOTPEHHBIE B

nyHkre 5.1.u 5.2. Hactosmux [IpaBui, moanexaT BOCCTAHOBJICHHUIO.
He wucnonb3oBaHHBIH B TEYEHHE KAJICHJIAPHOTO TOAa pE3epB IMOJIEKHUT BOCCTAHOBIECHHIO B
MOCJIEAHUIM KaJeHAapHbId JE€Hb T0Ja, a YKa3aHHOE BOCCTAaHOBJIEHUE OTpAXKaeTCs IpPU MEPBOM
OIPENICJIEHUN CTOMMOCTH YMCTBIX AKTHBOB B KaJE€HIAPHOM TOAY, CIEIYIOIIEM 3a KaJeHAApHBIM
rofIoM, B KOTOPOM pe3epB OblT chopMUpOBaH.



