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«Ynpasnsawwas komnauua «OTKPbITUE»

(Mpasuna gosepuTtenbHoro ynpaeneHns OTKpbITbIM NaeBbiM MHBECTULMOHHBLIM hoHaoM akuuii «OTKPbITUE —
AKunu» 3apeructpuposaHbl PeaepanbHon cnyx6oi Nno uHaHCOoBbIM pbiHkam Ne 0164-70287842 ot
17.12.2003 r.)

Ne Crapas peaakums HoBasi pepakuuns
1< 1. | 5. Mecro HaxoxaeHus VYmpasnsiomeii kommaHuu: | 5. MecTo Hax0XIEHHMSA YNpaBislomeil KOMIaHHH:
Poccuiickas ®enpepauusa, 129090, r. Mocksa, yia. | Poccuiickas @enepauus, 119021, Mocksa, yi1. Tumypa
KananueBckasi, 1. 49. Opynze, a.11, ctp.13.

2. | 22. HHBecTMUMOHHas  MONMTHKA  ympapisiouei | 22.  MHBecTMUMOHHAs  MOJMTHKA  YNpaBistoIeit
KOMTaHUH SBJISETCS 10JIrOCPOYHOE BIOKEHUE CPEICTB B | KOMMAHUM:

LIeHHbIe Oymaru. MHBeCTHLHOHHOI NOJUTHKOM Vnpasnsiouei
KOMIIaHUH ABJIAETCSA JOJTOCPOTHOE BIOKEHHE CPEICTB
B lleHHble OymMarm M KpaTKOCPOYHOE BIIOKEHHUE
CpPEeICTB B MMYILECTBEHHbIE MpaBa U3 (bIOYEPCHBIX H
OMLMOHHBIX I0TOBOPOB (KOHTPAKTOB).
HmymectBenHsle  mnpaBa M3 (DBIOYEPCHBIX W
OMIMOHHBIX  JOrOBOPOB  (KOHTPAaKTOB)  MOTYT
COCTaBJIATh AKTHBbI MPH YCJIOBHHU YTO:

1) yka3aHHble [OrOBOpbI 3aK/IKOUEHBI Ha ToOprax
(OHIOBBIX, BAIOTHBIX OWpPXXK B COOTBETCTBUM C
YTBEPKAECHHBIMH UMH crieunpuKaLuIMH,
OMnpe eI LHUMH CTaHJapTHbIE yCII0BUA
COOTBETCTBYIOIINX JA0OTOBOPOB (KOHTPAKTOB);

2) cyMMa BEJIMYMH OTKPLITOM MIMHHON MO3MLMH 110
BCEM (DbIOYEPCHBIM M OINUMOHHBIM KOHTPAaKTaM He
- MpeBbIIAeT:

CYMMY [E€HEXHBIX CPEICTB, COCTaBJAIOILNX AKTHUBBI
@onza W HaXoOAAWMXCA Yy MpodecCHOHANIbHBIX
YYaCTHUKOB pbIHKa LEHHbIX Oymar, 3a BbIYETOM
CyMMbl  00s3aTeNbCTB 10  Mepejaye  AEHEKHbIX
CPEICTB, COCTAB/IAOIIMX akTHBbl POHMA, MO CHEKaM,
HEe SBISIOMIMMCS  MPOU3BOAHBIMU  (PMHAHCOBBIMH
WHCTPYMEHTAMH); M CYMMY JIEHEXKHBIX CpeJCTB,
BKJIIOYas MHOCTPAHHYIO BA&IKOTY, COCTaBJSAIOLIMX
akTuBbl @oHHa, Ha OaHKOBCKMX CHETaX; U CYyMMY
JIEHEeXKHBIX CPEJCTB, COCTABIAOMIMX aKkTHBbl DoHIa,
BKJIOYAs HMHOCTPaHHYK BallOTy, BO BKJagax B
KPEANTHbIX  OpraHW3alMsAX, WMEIOLMX  PeHTHHT
JI0JITOCPOYHOM KPeAMTOCTIOCOOHOCTH HE HMKE YPOBHS
"BBB-" no kmaccupukauuu peHTUHIOBBIX areHTCTB
"®uty Peittunrc" (Fitch-Ratings) nnn "CraHaapt 1A
[Typc" (Standard & Poor's) nubo He HHMXKE YPOBHSA
"Baa3" no knaccuuKalMK PEeHTHHrOBOrO areHTCTBa
"Mynuc HHBectopc CepBuc (Moodys Investors
Service); oS T FAS Y 9
Oymar P&)ccnw PE “unmﬁmlom e
akTuBbl DoHIA, KOTO”IQHNMLI K TOprgm
opranusaropa ToproBiit Wid1 S3kE keix Gymar|u
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VCIOBHSAMH BBIIYCKA KOTOPBIX HE MPEIYCMOTPEHO
OTPaHMYCHUE WX B 000pPOTE;, M CTOMMOCTH OOIHTaIii
HHBIX JSMHTCHTOB, COCTABILIIOIMX AaKTHBBI DOH7A,
AMCIOIMX PEHTHHT HEe HIDKE yposHa "BBB-" mo
KIacCH(UKArmu  pPEHTHHIOBBIX  arcHTCTB  "®uTY
Petitmarc” (Fitch-Ratings) nwom "Cranmapr 361 [Typc"
(Standard & Poor's) mubo ve HIDKE yposHSA "Baa3" mo
KiIaccuuKammm PEeHTHHrOBOTO areHrcrea "Myauc
Husectope Cepsuc" (Moody's Investors Service);

3) BEIMYHHA COBOKYIHOH KOPOTKOH MO3HIMH IO
(ppEOUCPCHBIM u OTIIHOHHbBIM KOHTPAKTaM
(paccuMTHIBACTCS IO JOTOBOPAM C OJHHM H TEM K
0a30BbIM AKTHBOM) HE IIPCBBIMIACT  BEIHUIHMHY
TIOKPBITUA COBOKYTHOI KOPOTKOH TIO3HLIUU
(paccuntbiBacTcs N0 akTuBaM POHIA, U3MECHEHUE LICH
Ha KOTOpPHIC KOPPEJIHMPYET C M3MCHCHHEM IICH Ha
0a30BbIil AKTHB).

23.1. UmymectBo, cocraBmaromee PoHA, MOKET OBITh
HHBECTHPOBAHO B

1) nmeHe:xHblE CpPEeACTBA, B TOM YHUCJEC HHOCTPAHHYIO
BAMIOTY, HA CYETaX M BO BKIAAAX B KPEIWUTHBIX
OpraHu3aIiXx;

2) TONHOCTBIO OIUVIAYCHHBIC AKUMH  POCCHICKHUX
OTKPBITHIX AKIHOHECPHBIX OOINECTB 33 HCKIOYCHHEM
AKOWUH AKIHOHCPHBIX MHBCCTHIHOHHBIX (DOHIOB (mamee
— aKOUH POCCHICKHX AaKIHOHECPHBIX HWHBECTHIIMOHHBIX
(onnos);

3) TMOJTHOCTBHIO OIJIAYCHHBIC
AKIIHOHCPHBIX OOIMICCTE;

4) AOATOBBIC HHCTPYMEHTBI, BKJIFOYAS:

a) o0mrarmu POCCHHCKAX XO3AHCTBCHHBIX OOIICCTR;

6) Oup:KeBbIC OONHMTAIMH POCCHUCKUX XO3IHCTBEHHBIX
00IIeCTB,

B) TOCYIAPCTBCHHBIC MCHHBIC Oymaru Poccuiickoi
Ocnepamuy, TOCYIAPCTBCHHBIC — LCHHBIC — OyMaru
cyopekToB Poccuiickoit @enepauyi U MyHHUIUIIATIBHBIC
LICHHBIE OyMary;

r)  o0muraump  WHOCTPAHHBIX  3MHTCHTOB  H
ME)KIYHAPOIHBIX  (DMHAHCOBBIX OJMHTCHTOB  (zmazee
BMECTE — 00T aIl[i HHOCTPAHHBIX 3MHTCHTOB),

5) akuuM AKOHOHCPHBIX HHBCCTHUIMOHHBIX (DOHIOB H
WHBECTHIMOHHBIC AW  3aKPBITBIX, OTKPBITBIX H
HHTCPBAJBHBIX IACBBIX HHBECTHIHOHHBIX (POHIOB,
OTHOCSIIUXCS K KaTeropuu (pOHIOB aKIMH W MHICKCHBIX
(hOHIOB, €CITM pacyeT WHIACKCA OCYMIECTBIIETCS TOIBKO
TIO AKIIFSIM,
6) mau
(oumos;
7) POCCHIICKHE U HHOCTPAHHBIC ACMO3UTAPHBIC PACTIHCKA
Ha UCHHBIC OyMarw, IPEAYCMOTPCHHBIC HACTOSAIINM
Iy HKTOM.

AKOHMH  HHOCTPAHHBIX

(akuuu) HMHOCTPAHHBIX HHBECTHULMOHHBIX

23.1. UmymectBo, cocrapiaromee OOHI, MOKET OBITh
HHBECTHPOBAHO B

1) neHe:kHbBIE CpeAcTBa, B TOM YHCIC HHOCTPAHHYEO
BAIOTy, HA CYCTaX M BO BKJIAAAX B KPEOUTHBIX
OPTaHU3AIUAX;

2) TONHOCTBE) OIUIQYCHHBIC AKUMH POCCHHUCKHUX
OTKPBITHIX AKIHOHEPHBIX OOINECTB 32 HMCKIIOUCHUCM
AKIMH aKIIMOHEPHBIX HHBECTHIMOHHBIX (POHIOB (Janee
— AaKOWH POCCHHCKHX OTKPBITHIX aKIHOHCPHBIX
00IIeCTB);

3) MOJHOCTBIO OIUVIAYEHHBIC AKLHH HHOCTPAHHBIX
AKIIHOHCPHBIX OOINCCTB;

4) AOATOBBIC HHCTPYMEHTBI, BKJIFOYAS:

a) o0ImMraImu POCCHHCKAX XO3IHCTBCHHBIX OOMICCTE;
6) Oup>keBbIc OOIMran POCCHIICKAUX XO3SIHCTBCHHBIX
00IIeCTB,

B) TOCYJApCTBCHHBIC LEHHbIE Oymarm Poccuiickoi
Odcnepanuy, TOCYJAPCTBCHHBIC LCHHBIC — OyMaru
CyOBEKTOB Poccuiickoi Oeaepauuu H
MYHHUIHIIATbHbIC [ICHHBIC OyMarm;

r) oOinWranuM  WHOCTPAHHBIX  3MHTCHTOB |
ME)KIYHAPOJHBIX (PMHAHCOBBIX OpraHM3almili (Janee
BMECTE - OOJMTalii HHOCTPAHHbBIX 3MHTCHTOB);

5) aKuMM AKUHOHEPHBIX WHBECTHIHOHHBIX (POHIOB H
MHBECTHIMOHHBIC TAM  3aKPBITHIX, OTKPBITBIX H
HHTCPBABHBIX TACBBIX WHBECTHUIHOHHBIX (DOHIOB,
OTHOCSIOUXCS K Kareropud (OHIOB aKkmuili w
HHICKCHBIX  ()OHAOB, €CIOM  pacdyeT  HHIACKCA
OCYIIECTBILIETCS TOJIBKO IO AKIUAM,

6) mam (aKUMU) HWHOCTPAHHBIX HHBECTHULIHOHHBIX
(oumos;

7) PpOCCHICKHE U HHOCTPAHHBIC JACTIOZHTAPHBIC
pacImicKu HAa LCHHBIC OyMard, IPEAyCMOTPCHHBIC
HACTOAIINAM IYHKTOM.

8) UWMyIIeCTBCHHbIC TpaBa M3 (DBIOUCPCHBIX H
ONIHOHHBIX  OTOBOPOB  (KOHTPAKTOB), ©Oa30BBIM
AKTHBOM KOTOPBIX SfBJLICTCS HMMYIUECTBO (MHICKC),
NMPEAYCMOTPEHHOE  MyHKTOM 23,12 HACTOSAIIMX
ITpasum.

23.2. O0miranuu POCCHHCKHX XO3SHCTBCHHBIX OOIICCTB,
€CJIH YCIOBHS UX BBIIYCKA MPEAYCMATPHBAKOT MPABO HA
MOJYUCHHUE OT 3MUTEHTA TOJIBKO JCHEIKHBIX CPEACTB HITH
OMHCCHOHHBIX IICHHBIX OyMar H roCyJapCTBCHHAS

perucTpamysi  BHIIYCKA KOTOPBIX  CONPOBOXKIANACH
perucTpamuedl MpOCIEKTa IIEHHBIX OyMar Wi B
OTHOLICHWH KOTOPBIX  3apPETHCTPHPOBAH  IPOCIICKT

IEHHBIX OyMar (IIPOCHEKT IMHUCCHH LEHHBIX OyMar, IIaH
MPUBATH3ALMY, 3apPETUCTPHUPOBAHHBIA B KAYECTBE
MPOCTICKTA 3MUCCHH IECHHBIX OyMmar).

232,  OOmuranuu  POCCHHCKHX  XO3SHCTBCHHBIX
00IIeCTB MOTYT BXOJWTHh B COCTaB akTHBOB (DOHIA,
€CJIM YCJIOBHS MX BBIIYCKA NPEAYCMATPUBAIOT IIPABO
HA TIOJIy YECHHE OT SMHUTCHTA TOJIbKO ACHEKHBIX CPE/ICTB
WA SMHCCHOHHBIX IICHHBIX OyMar M rocyapCTBEHHAS
perucTpamus BBHIIYCKA KOTOPBIX COMPOBOKIANACH
perucTpamueii MpocmekTa IICHHBIX OyMmMar wWin B
OTHOLICHHM KOTOPHIX 3apPErHCTPHPOBAH IPOCIEKT
LEHHBIX OyMmar (TPOCTIEKT 3MHCCHU IICHHBIX OyMmar,
IUIAH NPHBATH3ALUH, 3aPCTHCTPHPOBAHHBIN B KAUECTBE




MPOCIICKTA YIMHCCHH NCHHBIX OyMar).

23.4. Tlam (aKUMH) UHOCTPAHHBIX HHBECTHLIHOHHBIX
(h)OHTOB MOTYT BXOAMTH B COCTaB akTHBOB DOHIA, ecrmu
HX TPOCTIEKTOM KOTOPBIX IPEIAYCMOTPEHO, YTO HC MCHEE
80  TpOUCHTOB  AKTHBOB  YKA3aHHBIX  (DOHIOB
WHBECTHPYETCSI B IICHHBIC OyMarm, KOTOpBIE B
COOTBETCTBHHM C JHYHBIM 3aKOHOM HHOCTPAHHOTO
SMHTCHTA OTHOCSATCS K AKIOWSIM, €CJH HPUCBOCHHBIH
ykazaHHBIM masM (akisaM) kox CFI mmeeT craeayromue
3HAYCHMS: TIepBasa Oyksa - 3HaucHue "E", BTOpas Oyksa -
sHaveHue "U", Tperba Oykea - 3HaueHme "O", miaras
Oyksa - 3HaucHHE "S".

23.4. Tlam (axuMM) HHOCTPAHHBIX HHBECTULMOHHBIX
()OHTOB MOTYT BXOJUTH B COCTaB akTuBoB DOHIA,
€CJIM WX MPOCHEKTOM IPEIyCMOTPEHO, YTO HE MCHEE
80 TPOUCHTOB AaKTHBOB  YKa3aHHBIX  (POHIOB
WHBECTHPYETCSI B IICHHBIC OyMard, KOTOPHIC B
COOTBETCTBHH C JHMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHTCHTA OTHOCATCA K aKIMAM, €CIH IPHCBOCHHBIA
ykazamEpiM  masM  (akmmaM)  koxg  CFI mmeer
CIICTYFOIIHE 3HAYCHUS. TepBast Oykea - 3HaueHue "E",
Bropasg Oyksa - 3HaueHwme "U", Tperbs OykBa -
sHaucHHe "O" wmm ecom mam (akuwH) 3TOTO0 (hOHAA
MPOIILTM TIPOLEAYPY JHUCTHHTA XOTS ObI HA OJHOH W3
(oHTOBBIX OWMpPXK, YKa3aHHBIX B TIyHKTEe 23.9.
Hacroanmx [lpasun, - 3mavenwe "C", maras Oyksa -
3HaueHme "S".

23.9. B cocras aktuBoB ®POHIA MOTYT BXOJAUThH AKIUHU
WHOCTPAHHBIX AKIHWOHCPHBIX OOINECTB, OOIMranuu
HHOCTPAHHBIX KOMMEPYECKUX OPTaHM3aIUIA,
HHOCTPAHHBIC  JCTMO3HTAPHBIC  PACIHCKH, ecim
VKA3aHHbIC ILICHHBIC OYMArH MPOLLUTH HPOLCAYPY
JMCTHHTA HA OTHOH W3 CICIYOMHAX (DOHIOBBIX OHPIK:

1) Amepuranckas (ormosas Oompka (American Stock
Exchange);

2) T'onkonrckas ¢oumoBas oupxa (Hong Kong Stock
Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris);

4) 3akpeiToe¢ akmmoHCpPHOS oO0mecTBo "doHmoBad

6up:xa MMBB";

5) HUWpnanackas ¢onmosas Omprka (Irish  Stock
Exchange);

6) Hcnanckaa ¢Qoumosas Oumpxka (BME Spanish
Exchanges);

7) Urampsackag poumosag oupxa (Borsa Italiana),

8) Kopeiickas ouprka (Korea Exchange);

9) Jlommonckas ¢oraosas Oumpxka (London Stock
Exchange);

10) JIrokcemOyprckas ¢oHmosas oupka (Luxembourg
Stock Exchange);

11) Hacmak (Nasdaq);

12) Hemenkas pormosas 6mpxa (Deutsche Borse);

13) Hero-HMopkckas (pormosas 6upxa (New York Stock
Exchange);

14) OtkpeiToc akumoHepHOS o0mecTBo "doHIOBAA
6upsxa "Poccuiickas Toprosas Cucrema”;

15) Toxuiickas Qormosas Ompxka (Tokyo Stock
Exchange Group);

16) @ommosas Oupxka Toponto (Toromto Stock
Exchange, TSX Group);

17) ®onnosas Oupska [sermapun (Swiss Exchange);
18) Illamxaiickas (oumoBas Ompka (Shanghai Stock
Exchange).

YxkazanHoe TpeOOBaHHE HE PACTIPOCTPAHACTCS HA:
LCHHBIC 6yMaFI/I, KOTOPBIC B COOTBCTCTBHU C JIMYIHBIM
3aKOHOM HHOCTPAHHOTO 3MHTCHTA HE MPCTHAZHAYCHBI
U1 TyOTHIHOTO OOPAIICHNA. |

nan (akyun) WHOCTPaHHbIX (OHAOB OTKPbLITOrO
Tuna.

23.9. B cocras aktusoB Q0HAA MOTYT BXOJUTh AKLUH
HHOCTPAHHBIX AKIHOHCPHBIX OOIMCCTB, OONHTALHH
HMHOCTPAHHBIX KOMMEPYECKUX OpraHM3aLHui,
HHOCTPAHHBIC JCMO3UTAPHBIC PACMUCKH, NMau (AKLHH)
HHOCTPAHHBIX HHBCCTHITHOHHBIX (I)OHZ[OB, CCIIN
VKa3aHHBIC LCHHBIC OyMarw MPOLLIH IPOLCAYPY
JMCTHHTA HA OJHOW M3 CICAYIOMUX (JOHIOBBIX OUPIK:
1) Amepuxkanckas (ormosas Oupxa (American Stock
Exchange);

2) T'onronrckas (Gougosas oupxa (Hong Kong Stock
Exchange);

3) Espomckct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeitoc akmuoHepHOS oO0mecTBo "®oHaoBas

6up:xa MMBB";

5) HWpmanackas ¢onmosas Ompska (Irish  Stock
Exchange);

6) Hcnmanckas ¢oumoBas Ompka (BME Spanish
Exchanges);

7) Uramssackas poumosag oupxa (Borsa Italiana),

8) Kopetickas 6upxa (Korea Exchange);

9) Jlommonckas (oumoas Ompka (London Stock
Exchange);

10) JIroxcemOyprckas ¢onmosas 6upska (Luxembourg
Stock Exchange);

11) Hacmax (Nasdaq);

12) Hemenxas poumosag oupxa (Deutsche Borse);

13) Hero-HMopkckas (ommosas Oupaka (New York
Stock Exchange);

14) OrtxkpeiToe akmmoHCpHOES 00mecTBo "doHmosas
6upsxa "Poccuiickas Toprosas Cucrema”;

15) Toxwmiickas ¢oumoas Oumpka (Tokyo Stock
Exchange Group);

16) doumomas Ompxka Toporro (Toronto Stock
Exchange, TSX Group);

17) ®onnosas Oupska [serimapun (Swiss Exchange);
18) IMMamxatickas (oumosas O6mpxa (Shanghai Stock
Exchange).

YkazaHHOE TpeOOBaHHE HE PACIPOCTPAHACTCS HA!
LICHHBIC 6yMaFI/I, KOTOPBIC B COOTBETCTBUHU C JTHMYIHBIM
3aKOHOM HHOCTPAHHOTO 3MHUTCHTA HE NMPCIHA3HAUCHEI
JUT Iy OJIMIHOTO OOpAIICHUS,

man (aKIWH) WHOCTPAHHBIX MHBECTHIMOHHBIX (POHIOB
OTKPBITOI'O THIIA.

Jonoanuth Hpasuia @ouga nyHkToMm 23.12 CJIEAYIOMET0 COACPRAHMUSL

23.12. Tlom 6a30BBIM AaKTHBOM (DBIOYEPCHBIX |
ONILMOHHBIX JOTOBOPOB (KOHTPAKTOB), YKA3aHHBIX B
moanyHkte 8 myHkra 23.1 Hactoammx IIpaBun
TOHAUMAIOTCS

a) HWHICKCHI, PAcCUMTAHHBIC ()OHIOBHIMH OHpKAMH




TOIBKO IO COOTBETCTBYIOIICMY BHIY LEHHBIX Oymar
(akmusM WM oONMrammAM),  IPEAYCMOTPEHHBIX
nyHKToM 23.1 Hactosmux IIpasun,

6) UMYIIECTBO, YKAa3aHHOC B MOJIYHKTax 1-7 IMyHKTa
23.1. Hactosimux [Tpasu;

B) UMYIICCTBCHHBIC NPaBa 13 (PBEOUCPCHBIX JOTOBOPOB
(KOHTPAKTOB), 0A30BBIM AKTHBOM KOTOPBIX SIBIICTCS

HMYIIECTBO WA HHIEKC MPEAYCMOTPEHHBIE
MO HKTAMH «a», «0» HACTOSIICTO MyHKTA.
24.1. Crpykrypa  aktmBoB  ©®onma  momxsa | 24.1.  Crpykrypa  axktmBoB  @DoHma  J0JDKHA
OTHOBPEMCHHO COOTBETCTBOBATH CIICAYIOIUM | OJHOBPEMCHHO COOTBETCTBOBATh CTIC Ay FOIIIM
TPCOOBAHMAM: TPCOOBAHMSAM:

1) nmeHe:kHBIC CPEACTBA, HAXOQAINUECA BO BKIAJAX B
OJHON KPEAMTHON OpraHM3alllM, MOTYT COCTaBIIITh HE
0omee 25 MPOUCHTOB CTOMMOCTH AKTHBOB,

2) OLECHOYHAS CTOMMOCTH JOITOBBIX HHCTPYMEHTOB
MOJKCT COCTABJIITH HE 00jiee 40 MPOICHTOB CTOMMOCTH
AKTHBOB;

3) HC MCHEC IOBYX TpeTeH paboumx MHCH B TCUCHHC
OJHOTO KAICHAAPHOIO KBAPTAJla OLNCHOYHAA CTOMMOCTB
aKIui POCCHUCKHUX AKIHOHEPHBIX 0O0IIeCTB,
MHBECTHIMOHHBIX TIACB TACBBIX HHBECTHIHMOHHBIX
(hOHIOB, aKIMH HHOCTPAHHBIX AKIHUOHECPHBIX OOIICCTB,
macs (AKIMiA) HHOCTPAHHBIX WHBCCTHIIHOHHBIX (DOHIOB,
a TaKKe POCCHIICKHX M HMHOCTPAHHBIX JCHO3UTAPHBIX
PacIUCOK HAa aKUMH JOJDKHA COCTABILATH HE MeHee 50
MPOIICHTOB CTOMMOCTH aKTHBOB. [Ipu 3TOM paboumm
JHEM B IEIX HAcToAmmX [IpaBHiI CUMTAeTCs [CHD,
KOTOPBII ~HE  TPH3HACTCS B  COOTBETCTBHH  C
3aKOHOAATEIBCTBOM Poccwuiickoit Oenepauuu
BBIXOJHBIM U (MIIH) HEPAOOUNM HPA3THIIHBIM JTHEM.

4) oOmeHOYHAd CTOMMOCTH IIEHHBIX OyMar OJHOTO
SMHTCHTA, 32  HCKIIOUCHHEM  IICHHBIX  OyMar,
NMPEAYCMOTPEHHBIX MYHKTOM 24.2 Hacrosmux [Ipasui,
MOXET COCTABILITh HEe Oonee 15 MPOLCHTOB CTOMMOCTH
AKTHBOB;

5) oOmcHOYHASA CTOMMOCTh HHBECTHLIHOHHBIX TIacB
MACBBIX WHBCCTHIHOHHBIX (POHTOB W (WaHM) aKIHd
AKITMOHEPHBIX WHBCCTUIMOHHBIX (JOHTOB W (WIM) TAcs
(akuuit) HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHIOB MOXKET
CoCTaBIATh He 00J1ce 40 MPOUCHTOB CTOMMOCTH AKTHBOB,
6) KOMMYSCTBO HMHBCCTHLIMOHHBIX MACB  IMACBOTO
HMHBECTHIMOHHOTO (D)OHAA WIM aKIUH AKIHOHEPHOTO
WHBCCTHOHOHHOTO  (poHODA  wWmM  macB  (aKIwii)
HHOCTPAHHOTO  MHBECTHIMOHHOTO  (OHTA  MOXKET
cocraBmath He Oosee 30 TIPOIICHTOB KOJIMMECTBA
BBIJAHHBIX  (BBINYIICHHBIX) WHBECTHIHOHHBIX IIACB
(axumif) KAKIOTO M3 3THX (POHIOB,

7) OuEHOYHAS CTOMMOCTh IICHHBIX OyMar, KOTOpBIE B
COOTBETCTBHM C  3aKOHOJATENBCTBOM  POCCHUCKOH
Oeacpanuy MPETHAZHAYCHBI TSI KBATH(PUIUPOBAHHBIX
WHBECTOPOB HIH JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHTCHTA HE TPEAYCMOTPEHBI Ui  IyOJIHIHOTO
oOparueHns1, MOKET COCTABILATh HE O0Jice 5 MPOLCHTOB
CTOMMOCTH aKTHBOB;

8) OUECHOYHAS CTOMMOCTh HEIMKBHIHBIX IICHHBIX OyMar
MOYET COCTABILITh He Oosee 10 MPOUEHTOB CTOMMOCTH
AKTHBOB;

9) OIICHOYHAs CTOMMOCTh MHOCTPAHHBIX LCHHBIX OyMmar,
HE JIOIYIIEHHbIX K TOpram POCCHHCKUMH
OpraHW3aTOpPaMHU TOPTOBIM HA PBHIHKE LEHHBIX OyMar,
MOXET COCTABILATh He Oonee 70 MPOLCHTOB CTOMMOCTH
AKTHBOB.

24.2. TpeboBanmsi TPeTyCMOTPEHHbIC TNOJIMYHKTOM 4
nyHkra 24.1 Hacrosamux Ilpasunr B OTHOLICHHH
MAKCHMAJIFHOHM J0JIM IEHHBIX OyMar B COCTaBE aKTHBOB

1) meHexkHBIC CpeACTBA, HAXOAAMMECA BO BKIAJAX B
OJHOU KPEIUTHOM OPraHH3aLMU, MOTYT COCTABIATh HE
0omee 25 MPOUCHTOB CTOMMOCTH AKTHBOB,

2) OUCHOYHAA CTOMMOCTB JOJITOBBIX HHCTPYMCHTOB
MOYET COCTaBJLATH He 60xee 40 MPOLCHTOB CTOMMOCTH
AKTHBOB;

3) HC MCHEC ABYX TPCTCH PabOUMX THCH B TCUCHHC

OJHOTO  KAJCHAAPHOTO  KBapTajza  OLCHOYHAA
CTOMMOCTh ~ AKOHH  POCCHHMCKHX  AKIUOHEPHBIX
OOILECTB, HHBCCTHIHOHHBIX macs TIAEBBIX

HHBCCTHIHOHHBIX (DOHIOB, aKIHH HHOCTPAHHBIX
AKIHOHCPHBIX OOINCCTB, MACB (AKIMI) HHOCTPAHHBIX
MHBECTHIHOHHBIX (DOHIOB, a TAKXKE POCCHHCKHX H
HHOCTPAHHBIX JCTO3UTAPHBIX PACIHUCOK HA AKLUUH
JODKHA COCTaBIATH HEe McHee 50 MPOLCHTOB
CTOMMOCTH aKTHBOB. [Ipu 3TOM paboumM JHEM B HEJIX
Hactosmux [lpaBun cuuTaercst ACHb, KOTOPBIH HE
MPHU3HACTCA B COOTBETCTBHH C 3aKOHOJATEIBCTBOM
Poccuiickoii  ®eacpauuu  BbIXOAHBIM W (WIM)
HCPabOIMM TPA3THITHBIM THCM,

4) OmICHOYHAS CTOMMOCTh LEHHBIX OyMar OJHOTO
SMUTEHTA M OLCHOYHAS CTOMMOCTb POCCHMCKHX U
HMHOCTPAHHBIX JCMO3UTAPHBIX PACUCOK HA YKA3AHHBIC
OCHHBIC OyMard, 3a HCKIFOUYCHHCM IICHHBIX OyMar,
NMPEAYCMOTPEHHBIX ~ MYHKTOM  24.2.  HACTOSIIHMX
[IpaBui, MOKET COCTaBIATH He Ooxee 15 mpoueHTOB
cromMocTd akTHBOB PoHma. TpeboBaHHE HACTOSIIETO
TMOANYHKTA B YaCTH, KACAKOIICHCS OTrPAaHHMYCHUA Ha
LICHHBIC OyMmaru OJHOTO SMUTEHTA, HE
pACTIpOCTPAHACTCA HA POCCHUCKHE W HHOCTPAHHBIC
JIENO3UTAPHBIC PACTINCKY,

5) ouEHOYHAA CTOMMOCTb HMHBECTHLIHOHHBIX IIacB
MACBBIX WHBCCTHIHOHHBIX (DOHAOB W (WIM) aKUWH
AKIIHOHCPHBIX HHBCCTHIIHOHHBIX (DOHIOB W (MIH) TACB
(akuuif) WHOCTPAHHBIX WMHBECTHIIMOHHBIX (POHIOB
MOYET COCTaBJLAThH He 60xee 40 MPOLCHTOB CTOMMOCTH
AKTHBOB;

6) KOJMYECTBO WHBECTULMOHHBIX TIA€B MACBOrO
HHBECTHIIHOHHOTO (DOH/IA MM aKIMH AKIIHOHEPHOTO
HHBCCTHOHOHHOTO  (OHmA wWiH macs  (aKmui)
HHOCTPAHHOTO WHBCCTHOHOHHOTO (OHIZA MOMKET
cocTtaBaaTh HE Oomee 30 TPOLCHTOB KOIHYICCTBA
BBITAHHBIX (BBIMYIICHHBIX) HMHBCCTHIHOHHBIX MACB
(axumif) KAKIOTO W3 3THX (POHIOB;

7)  OICHOYHAS  CTOMMOCTh  IICHHBIX  OyMar,
MPEAHASHAYCHHBIX in KBATH()UIIHPOBAHHBIX
HHBECTOPOB, KOTOPBIC BBINYIUCHBI (BBIAAHBI) B

COOTBETCTBHH C 3aKOHOJATCIHLCTBOM POCCHHMCKOM
®ecacpanuy, 1 HHOCTPAHHBIX HEHHBIX OyMar, KOTOpPbIC
B COOTBCTCTBHH C JHYHBIM 3dKOHOM HHOCTPAHHOIO
OMUTCHTA HC MOTYyT 6I>ITI> TPEATIOKCHBI
HEOTPAHUYCHHOMY KpPYIY JIHI, MOXXET COCTABIIATL HE
6onee 10 mpOUCHTOB CTOMMOCTH akTHBOB POHIA, a B
CJIydJac eCJIM TAKHC ICHHBIC OYMATH, B COOTBETCTBHH C




@oHma HE PacIpOCTPaHICTCSI HA TOCYAAPCTBCHHBIC
ncHHble Oymarm Poccmiickoit @enepannn, a Taroke Ha
IEHHbIC  OyMarn HMHOCTPAHHBIX  TOCYJApcTB |
ME)KIYHAPOIHBIX (DMHAHCOBBIX OpraHW3aLUH, C€CIH
SMHTCHTY TAKHX IIEHHBIX OyMar IPHCBOCH PEHTHHT
JOITOCPOYHOHM KPEAUTOCHOCOOHOCTH HE HIDKE YPOBHS
"BBB-" mo xmaccm(mMkamuy PpPEHTHHTOBBIX ArcHTCTB
"®ury Periruare" (Fitch-Ratings) wmu "Crarmapt 37T
ITypc" (Standard & Poor's) mmbo He HIKE YPOBHA
"Baa3" mo kimaccHpMKAINM PEHTHHIOBOTO arcHTCTBA
"Mymuc Husecropc Cepsuc" (Moody's Investors
Service).

HacToAmmME [IpaBuiaMu, SBILIFOTCS HEIHKBUIHBIMH
OCHHBIMH OymMaramMm - HE Oolee 5 TIPOLCHTOB
cromMocTd akTHBOB PoHma. TpeboBaHHE HACTOSIIETO
MOJIYHKTA HE PACHPOCTPAHSACTCS HA HHOCTPAHHBIC
LEHHBIC OyMarW, CICOHAIBHO BBIMYHICHHBIC I
oOpaiieHusI B WHOM HHOCTPAHHOM TOCYJAapCTBE H
MPOINEIIHIE MPOLEAYPY JUCTHHIA XOTS ObI HA OJHOH
n3 (OHIAOBBIX OHWPK, YKA3aHHBIX B IyHKTE 23.9.
Hactoamux I Ipasui,

8) OLEHOYHAA CTOMMOCTh HCIHKBHIHBIX LICHHBIX
Oymar MOXeT cocTaBmiaTh He Oonee 10 mporieHTOB
CTOMMOCTH aKTHBOB;

9) OucHOYHAA CTOMMOCTh HHOCTPAHHBIX LICHHBIX
Oymar, HE JOIYIICHHBIX K TOPraM pPOCCHICKHMH
OPraHW3aTOPaMH TOPTOBIHM HA PHIHKE IIEHHBIX Oymar,
MOYKET COCTaBJLATh HE 06oxee 70 MPOLCHTOB CTOMMOCTH
AKTHBOB.

24.3. Tlox HCIMKBUIHOW IICHHOW OyMarod B IEIAX
Hacroammx IlpaBwy TOHWMAeTCsl ILEHHAs Oywara,
KOTOpasi B COOTBSTCTBHH C  3aKOHOJATEIbCTBOM
Poccmiickoit ®exepauyu HIM  JIHYHBIM  3aKOHOM
HHOCTPAHHOTO SMHTCHTA OTPAaHWYCHA B 000OPOTE WM HA
TEKYOIMH JCHb HE COOTBETCTBYET HH OJHOMY U3
CIICIYIOIIUX KPUTCPHCH:

a) neHHas OyMara BKJIFOUCHA B KOTHPOBAJbHBIC CITHCKH
"A" wm "B" poccuiickoi ()OHIOBOM OMPIKH;

6) 00beM TOProB IO IICHHOH OyMare 3a IpeablayImi
KATCHIAPHBIH MeECAll HA OJHOM M3 HHOCTPAHHBIX
(hoHTOBBIX OMPIK, YKA3aHHBIX B MyHKTE 23.9 HACTOAIIMX
[TpaBu, npesbimaet 5 MuwnmoHOB Howtapos CIIA
aKIud, 3a HCKIIOUCHHEM AaKOWi  MHOCTPAHHBIX
MHBECTHIMOHHBIX (POHIOB, M 1 MIIIMOH JOJIIApOB
CIOA nana oOmuramuii, akumi (MACB) HWHOCTPAHHBIX
HMHBECTHIMOHHBIX (POHIOB M ACTIOZUTAPHBIX PACIIHCOK;
B) IEHHAd OyMara HWMCEET INPH3HABAEMYIO KOTHPOBKY
POCCHICKOTO OPTaHH3aTOPa TOPTOBJIM HA PHIHKE IIEHHBIX
Oymar, Ha TOPTOBBIA /JCHb, IPEAMCCTBYIOIINH
TEKYLIEMY [THIO;

I) IieHHAs Oymara yI0CTOBEPSCT IPABO €€ BIaACiblia HE
peke ueM OoaWH pa3 B 14 mHed TpeboBaTh OT JHMIA,
00s3aHHOTO IO 3TOW IICHHOH Oymare, e¢ MOTamcHus u
BBIIIJIATHI  JICHEXKHBIX  CPEACTB, B  CPOK, HE
mpepbmuaromuid 30 gHEM ¢ JaThl  HANPABICHHUA
COOTBETCTBYIOIIETO TPEOOBAHMSL.

24.3. Tlox HECAWKBHIHOW LCHHOH OyMaroil B HEAX
Hacroanmx [IpaBmn mOHMMaercs IICHHAs Oymara,
KOTOpasi Ha TEKyHOMH [CHb HE COOTBETCTBYET HH
OJTHOMY W3 CJICAYIOINX KPUTEPHCB:

a) meHHas OyMara BKJIFOUCHA B KOTHPOBAJIBHBIC CITUCKH
«A» nmm «b» poccuiicko# GOHIOBOH OHPIKH,

6) 00BEM TOProB IO IIEHHOH OyMmare 3a IpeabLTy i
KAICHIAPHBIA MeECALl HA OOHOM M3 HMHOCTPAHHBIX
(oHTOBBIX OHWp)K, YKa3aHHBIX B IyHKTe 23.9
HacTosmux [IpaBun, mnpeBbmuacT 5 MWLIHOHOB
momtapoB CITA nang aknwif, 3a HCKIFOUCHHCM aKIHH
HMHOCTPAHHBIX HHBECTUIIHOHHBIX (POHAOB, U 1 MUIIHOH
momtapoB CIMA mna oOmurammii, akuwi (TacB)
HHOCTPAHHbIX HWHBECTUIHOHHBIX (ormOB u
JICTIO3UTAPHBIX PACIHCOK;

B) IICHHAs OyMara MMEET NMPU3HABAEMYIO KOTHPOBKY
POCCHICKOTO OpPraHM3aToOpa TOPTOBIM HA PBIHKE
LCHHBIX OyMar, Ha TOPTOBBIH JCHB, MPEAMCCTBY O
TEKYHIEMY [THIO,

) meHHas OyMara yJOCTOBEpSCT IPABO €€ BJAJCIIBIA
HC PSXKE UM OHH pa3 B 14 mHEi TpeGoBaTh OT mHIIa,
0053aHHOTO TI0 3TOW LEHHOW OyMmare, ee¢ MOTalICHUS U
BBIIIJIATHI  JICHCKHBIX  CPEACTB, B CPOK, HE
npepbimaromui 30 gHEM ¢ AaThl  HAIPABJICHUA
COOTBCTCTBYIOIICTO TPCOOBAHUS.

1) HAQ TOProBbIX JEHb, MPEAIICCTBYIOIHNA TEKYIIEMY
gHro, B uH(popmanmoHHO¥ cmcreme  bBmymOepr
(Bloomberg) ObutH  OTHOBPSMCHHO — BBICTABJICHBI
3agBKH HA MOKYIKY M HA MPOJAXY LECHHBIX OyMar Kak
MHHHMYM TpeMs aunepamu. [Ipu 3toM HauOombmas u3
IICH, YKA3aHHBIX B 3a4BKaX HA MOKYIIKY HCHHBIX OyMar,
OTKJIOHSIETCSI OT HAWMCHBINCH M3 LCH, YKA3aHHBIX B
3afBKaX HA WX MPOJAKYy, HE Oomee weM HA 5
TIPOLICHTOB;

€) Ha TOPrOBBIH ACHB, NMPEALICCTBYIOIHUN TEKyLIEMY
IHIO, B mH(popManuoHHOH cucreme Tomcon Pefitepc
(Thompson Reuters) ObLTH OTHOBPECMCHHO
BBICTABICHBI 3aSBKH HA TOKYIIKY M HA MPOJAXKY
LEHHBIX OyMar Kak MHHHMYM TPeMs JUICPAMH, TIPH
3TOM KOMITO3HMTHAS IICHA HA MOKYIKY IICHHBIX OyMmar
(Thompson Reuters Composite bid) oTkmonsercs ot
KOMITO3HTHOH LEHBI HA TPOAAXKY ILEHHBIX Oymar
(Thompson Reuters Composite ask) we 6os1ce deM HA 5
TPOLICHTOB.

Jonoymurts Ipasniaa @oHAA IYHKTOM

24.4 cyieayomero coAepRaHmusi,
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24.4. B ciy4ae BKIFOYCHHS B COCTaB akTHBOB QOHIA
HMYIIECTBEHHBIX IPaB W3 (PbIOUEPCHBIX M OIIIHOHHBIX
JIOTOBOPOB (KOHTPAKTOB), TPEOOBAHHSA K CTPYKTYpE
aktnBoB ~ DOHIA  TPHMEHSMIOTCI  C  YUETOM




VCTAHOBJICHHBIX HOPMATHBHBIMH ITPABOBBIMH AKTAMH
(eepasbHOTO OPraHa HWCIOJHHTEIFHON BJIACTH IO
PBIHKY LEHHBIX OyMar TpeOOBaHMH, HANPABJICHHBIX HA
OTPAHHYCHUE PUCKOB.

[Ipy TpHMEHEHNHM YCTAHOBJCHHBIX HACTOSIIMMH
[TpaBunamu TpeOoBaHUIT K CTPYKTYpe akTuBoB DoHma
CTOUMOCTh HMYIIECTBA, MPUMEHAEMAA T
OIpEncICHAA CTPYKTYPBI AKTHBOB DoHpa,
VBEIMYUBACTCA HA BEIMYHHY OTKPBITOH JIMHHOH
MO3HLMH, OMPESACICHHYIO B MOPAIKE, YCTAHOBICHHOM
HOPMATHBHBIMH TIPABOBBIMH AaKTaMH (PpeICpaILHOTO
OpraHa HUCMIOJHUTCIBHON BIACTH N0 PBIHKY ICHHBIX
Oymar, mo (DBIOYCPCHBIM H OIIHOHHBIM J0TOBOPAM
(koHTpaKTaMm), 0a30BBIM AKTHBOM KOTOPBIX SIBILICTCS
3TO HMyHIECTBO. B ciy4ae eciam B COCTaB aKTHBOB HE
BXOJWT WMYINCCTBO, SBILTOIICECS Oa30BBIM AKTHBOM
()BIOYCPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB),
IO KOTOPBIM ONPEACTACTCSA BEJIMYHHA OTKPBITOH
JUTMHHOW TIO3WIIMH, TIPH NPHMECHCHUH TPEOOBAHMI K
CTPYKTYpE AKTHBOB CTOMMOCTB YKAa3aHHOTO
MMYIIECTBA CUHTACTCS PABHOW BEIHMYHMHE OTKPBITON
JIUHHON MO3ULIMH.

CyMMa BCIHYMH OTKPBITOH UIHHHOH — TO3HITHH,
OTPEACICHHBIX MO (DBIOYCPCHBIM M OIIHOHHBIM
JIOTOBOPAM (KOHTpAaKTaM), 6A30BBIM AKTHBOM KOTOPBIX
SBILIIOTCS MHACKCHI, PACCUMTAHHBIC MO AKIUAM, WA
(DBIOYCPCHBIC KOHTPAKTHL, OA30BBIM AKTHBOM KOTOPBIX
SBILIIOTCS. MHACKCHI, PACCUNTAHHBIC IO AKIUAM, HE
MOSKET MpeBbmath 30 MPONEHTOB CTOUMOCTH AKTHBOB
®oHAa.

CyMMa BCIHYMH OTKPBITOH UIHHHOH — TO3HITHH,
OTPEACICHHBIX MO (DBIOYCPCHBIM M OIIHOHHBIM
JIOTOBOPAM (KOHTpAaKTaM), 6A30BBIM AKTHBOM KOTOPBIX
SIBILTFOTCSI MHACKCHI, PACCUMTAHHBIC IO OOIMTaImsiM,
win  (BEOUYCPCHBIC KOHTPAKTHI, OAa30BBIM AKTHBOM
KOTOPBIX ABJAFOTCA HMHACKCHL, PACCUMTAHHBIC IO
oOyuramusaM, HE MOXET NpPeBbImarh 30 IPOLCHTOB
CTOMMOCTH akTHBOB DOHIA.

BemmuuHa ~ OTKPBHITOM  KOPOTKOM  MO3ZMIOUHM 1O
(DBIOYCPCHBIM M OMIIHOHHBIM JOTOBOPAM (KOHTPAKTAM)
HE JOJDKHA MPEBBIMATE OTPAHMYCHHH, YCTAHOBICHHBIX
MHBECTULMOHHON  JEKjJapauueili B OTHOLICHUH
HMYINECTBA,  SIBIDHOIIETOCS  0a30BBIM  AKTHBOM
YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WA
()BIOYCPCHBIX KOHTPAKTOB, SBIDTIOMINXCS 0a30BBIM
AKTHBOM YKAa3aHHBIX JOTOBOPOB (KOHTPAKTOB). Ecmu
0a30BbIM AKTHBOM YKA3aHHbIX (DBIOUCPCHBIX H
ONLIMOHHBIX  JOTOBOPOB  (KOHTPAKTOB)  ABIACTCA
HHJIEKC, PACCUUTBIBAC MBI HA OCHOBAHHH
COBOKYITHOCTH IICH HA AKIMH, TO BEIMYUHA OTKPBITOH
KOPOTKOH  MO3HIMH MO  TAKUM  JAOTOBOpaM
(KOHTpakTaM) MOXKCT COCTAaBIATH HE Oomee 30
MPOLCHTOB CTOMMOCTH aKTHBOB DoHIA.

BemmuuHa ~ OTKPBHITOH  KOPOTKOH — MO3HIOUHM 1O
(DBIOYCPCHBIM M OMIIHOHHBIM JOTOBOPAM (KOHTPAKTAM)
HE JOJDKHA MPEBBIMATE OTPAHMYCHHH, YCTAHOBICHHBIX
MHBECTULMOHHON  JEKjJapauueili B OTHOLICHUH
HMYINECTBA,  SIBIDHOIIETOCS  0a30BBIM  AKTHBOM
YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WA
()BIOYCPCHBIX KOHTPAKTOB, SBIIAIOIUXCSA Oa30BBIM
AKTHBOM YKAa3aHHBIX JOTOBOPOB (KOHTPAKTOB). Ecmu
0a30BbIM AKTHBOM YKA3aHHbIX (DBIOUCPCHBIX H
ONLIMOHHBIX  JOTOBOPOB  (KOHTPAKTOB)  ABIACTCA
HHJIEKC, PACCUUTBIBAC MBI HA OCHOBAHHH
COBOKYIIHOCTH IIGCH HAa OOJHMIamuy, TO BCJIMYHHA
OTKPBITOM KOPOTKOH MO3UUUH NO TAKHM JOTOBOpaM




(KOHTpakTaM) MOXKCT COCTAaBIATH HE Oomee 30
TPOUCHTOB CTOMMOCTH AKTHBOB (DOHZ[a.
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25. Onucanne pUCKOB, CBSI3AHHBIX C HHBECTHPOBAHUCM.

WHBecTpoBaHwe B IICHHBIE OyMaru CBS3aHO C BBHICOKOH
CTCIICHBI0 PHCKA H HE NOAPA3yMEBACT TapaHTHH CO
CTOPOHBI 3MHTEHTA, KaK MO BO3BPATY OCHOBHOM CYMMBI,
TaKk W TPOLCHTOB MmO Heil. IIoMHMO 3TOT0 PHCKH

WHBCCTHPOBAHHA B IICHHBIC OyMard BKJIFOYAIOT
HIDKECTICAYIOIIEE

TOBBIIUICHHBIA MOJUTHYECKHH PHCK 3KCHPONPHALHHY,
HAIOTOOONIOKCHNA  KOH()PHCKAMOHHOTO  XapakTepa,

HCHCTIOTHCHHE TOCYAAPCTBOM 00S3aTCIBCTB 10 HCHHBIM
OyMmaraMm, ICBATBBAMI0 W KOICOAHHC KYpPCOB OOMCHA
BAJNEOT, MOJUTHKY, HANPABJICHHYK) HA COKPALICHHE
JOXOOHOCTH OT HHBGCTHHHﬁ, BKJIOYAA, MOMHMO BCCTO

MPOYEro, OrPAaHWYCHUEC HWHBECTHLUMM B OTpaciau
SKOHOMUKH, SIBILSIFOTIIHECST cepoit 0CO0BIX
TOCY JAPCTBCHHBIX HHTCPECOB.

Ympapxsmomas KOMIIAHHUS MPSIIPHMET BCC

HCOOXOmUMBIC ACHCTBHSA JI1 OOCCIICUCHHS TMMOJHON
JOCTOBCPHOCTH H NTPABAUBOCTH I/IH(I)OpMaI.[I/II/I, HA OCHOBC
KOTOPOH OVACT OCYMICCTBIATHCSA MPHOOPCTCHUC IICHHBIX
O6ymar. Tem He MEHEe, MHBECTOP HECET PHUCK YOBITKOB,

CBSI3QHHBIX c YMCHBIICHHEM CTOUMOCTHU
HMHBECTULUOHHBIX TacB DoHpa. JoxoaHOCTh
WHBCCTHIMH HC TAPAHTHPOBAHA B OyaymeM H

TOCYApCTBO HE TAPAHTHPYET AOXOJHOCTH HHBECTHIMH
B ©oHa. Pe3ynpTarhl AEATENBHOCTH YHPaBILIOMECH
KOMITAaHHMH B TIPOIIJIOM HE SIBJLTIOTCS TAPAHTHEH JOXOI0B
®oHza B OyaymieM, W pelicHHE O MOKyIke mace PoHma
TMPUHUMACTCSI HMHBECTOPOM  CAMOCTOSTEIBHO  MOCHE
O3HAKOMIJCHHUA ¢ HactosiuMmu IIpasumamu ®oHpa, ero
HMHBECTULUOHHOMN JeKapanmei Hu OLCHKH
COOTBETCTBYIOIINX PHUCKOB.

25. Onmcanne PHCKOB, CBA3AHHBIX c
HHBECTHPOBAHUEM.

WHBecTHpoBaHWE B ICHHBIC OyMarum CBSI3aHO C
BBICOKOHl CTCIECHBIO PHCKOB, M HE IOAPA3YMEBAcT
KaKuX 7THOO TapaHTHH, KaK IO BO3BPATy OCHOBHOHU
WHBECTHPOBAHHOW CYMMBI, TaK H IO TOJYHYCHHIO
KaKkuX-71M00 JOXO0I0B HA HEe.

HHBecTHpOBaHHE B COOTBETCTBHH C  HACTOAIIEH
MHBECTULMOHHON JEKIapauued W HOPMATHUBHBIMU
TIPABOBBIMHA aKTaMu (heepanbHOTO opraHa
HCTIOTHUTEIFHOM BJIACTH MO PHIHKY LEHHBIX OyMmar B

HMYIICCTBCHHBIC MpaBa IO  (PBIOYCPCHBIM W
OIIL[MOHHBIM JOTr0BOpaM (KOHTpaKTam),
MPSAYCMATPHBAOIIIHM MPHOOPCTCHIC 0a30BOTO

AKTHBA, THOO MOJYUYECHHE JOXO0JA OT YBCIHYCHHUA €ro
CTOMMOCTH (OTKDBITHE ATHHHON MO3HIMH) CBA3AHO C

PBIHOYHBIM  PHCKOM  0a30BOrO  akTHBa  (PHCKa
CHUYKCHHS €70 LICHBI).
WHBecTHpoBaHWE B COOTBETCTBHHM C  HACTOSIICH

MHBCCTHIHOHHOH JEKIapaled M HOPMATHBHBIMH
MPABOBBIMH aKTaMHu (heepanbHOTO oprasa
HCTIOTHUTEIFHOM BJIACTH MO PHIHKY LEHHBIX OyMmar B
HMYINCCTBEHHbIC TpaBa 1O  ()BIOYCPCHBIM |
OTIIIHOHHBIM JOTOBOPaM (KOHTpaKTam),
IPETyCMATPUBAIONIAM OTHYKICHHE 0a30BOTO AKTHBA,
MO0 MOIYHUCHHUE J0XO0A OT CHIDKCHHS €T0 CTOMMOCTH
(OTKpBITHE KOPOTKOH MO3HUIMH) BICYET KAK CHIDKCHHC
PHCKAa YMEHBIICHHA CTOUMOCTH akTUBOB MOHIA, TaK U
CHIDKCHHE UX JOXOTHOCTH.

CrommocTs 0OBEKTOB HHBECTHPOBAHUA,
cocTaBArOIUX DOHA H, COOTBETCTBEHHO, PacdeTHAA
CTOMMOCTh HMHBCCTHLHOHHOrO mag @PoHAa, MOIyT
VBEIMYUBATECA W YMCHBINATBCA,  PE3yJIbTATHI
HMHBECTHPOBAHHSA B MPOLUIOM HE ONPEACIAOT JOXOABI
B OyAyIuieM, rocy1apCTBO HE TAPaHTHPYET JOXOTHOCTh
mHBecTHOMH B oHx. 3agBneHMA OOBIX JHMI O
BO3MO)KHOM VBCJIMYCHHH B OyIyImIEM CTOMMOCTH
HMHBECTHIHOHHOTO Tasg POHIA MOIYT PACLCHHBATHCA
HE MHAYE KAK MPEANOI0KCHUA.

Hacrodamee ommcaHme pPHCKOB HE  PACKPBIBACT
wH(pOpMAHH 000 BCCX PUCKAX, BO3HUKAIOIIHX B CBI3H
C JCATCIbHOCTBIO YTPAB/LIIOIEH KOMIIAHWUU IO
YIPABICHHIO (MHBECTHPOBAHHIO) HMYIIECTBOM,
coctapsromuM  ©QOHZA, BCICACTBHE Pa3HOOOpa3msA
CUTyaIWH, BO3HWKAIOIIMX IPH TAaKOM YIPABICHUH
(MHBECTHPOBAHUN).

B nambonee oOmieM BHAE, MOHATHE PHCKA CBA3AHO C
BO3MOKHOCTBEO TOJTOKATETTbHOTO WM
OTPHLIATENIBHOTO OTKJIOHCHUSA pesyibrara
JIEATEIIBHOCTH Yupassromen KOMIITAHUH o
YIPABICHHUIO HMYIIECTBOM, COCTABIAIOIMM DoHx, OT

OJKHJAEMBIX HJIM IUTAHOBBIX 3HAYCHUH, T.€. PHCK
XapakTepU3yeT HEOTIPEACICHHOCTD TOJTYYCHUA
OKHJAEMOT0 (PMHAHCOBOTO pE3yibTaTa IO HTOTAM
HHBECTHIHOHHON JEATCIbHOCTH.

Jg neneil HACTOAINETO OMHCAHUSA, IOJA PHCKOM IPH
OCYIICCTBICHHH OIEpalMid IO HHBSCTHPOBAHHIO
MOHAMAETCS BO3MO)KHOCTh HACTYIUICHHSI COOBITH,
BJICKYIIETO 3a CO0OHf NMAmcHHE CTOMMOCTH YHCTBIX
akTuBOB DOHAA M, COOTBETCTBEHHO, PpAaC4YeTHOH
CTOMMOCTH M HBSCTHLIMOHHOTO Masg, 4YT0 B CBOKO
ouepenp  ABWIETCA  VOBITKOM U1 BJIAJCHbIA
HHBECTHIIMOHHBIX MAEB.

Brnagenen MHBECTHIIHOHHBIX TACB W JHIO, JKCIAIOMICC




mprodpect UHBECTUIHOHHBIC TAK, HEU30EKHO
CTAJIKMBAaCTCI C  HCOOXOJMMOCTBEO  YUHTHIBATH
(haxkTOPBI PHCKA CAMOTO Pa3IMYHOTO CBOWCTBA. PHCKH
MHBECTHPOBAHUS B IICHHBIC OyMarm BKIFOYAIOT, HO HE
OTPAHUYMBAOTCS CICAYFOIAMEI PHCKAMH:

1. Honuru4eckue H IKOHOMHYCCKUE PHCKH,

CBA3AHHBIC C BO3MOKHOCTBH) H3MCHCHHA
TTOTUTHYCCKO M CUTYyAalluH, OKCHPONPHALIUH,
HAITHOHATIN3AIUH, TPOBCACHUA IIOJIUTHKH,

HATIPABJICHHON HA OTPAHUYCHUC HHBCCTHLIHNHI B
OTpaciy 3KOHOMWKH, SBILIOIIHECH cepoil 0coOBIX
TOCYJAPCTBCHHBIX HMHTCPECOB, MAJCHHEM IICH Ha
JHEPrOPECYPCHL K MPOUUMHU OOCTOATEILCTBAMH.

2. CucreMHBIIi PHCK, CBI3aHHBIH C HECTIOCOOHOCTHIO
601pII0TO YHCIIa (PUHAHCOBBIX HHCTUTYTOB BBITIOIHATH
cBom oOs3arenbcTBa. K CHCTEMHBIM pHCKaM, B TOM
YHCTIE, OTHOCHTCSI PHCK OAHKOBCKOM CHCTEMBI.

3. PoIHOYHBI PWCK, CBS3aHHBIH C KOJCOAHWSIMH
KypCOB BaJFOT, IIPOIICHTHBIX CTABOK, IICH (PHHAHCOBBIX

HHCTPYMCHTOB.
4. KpemuTHbIil PUCK, CBI3aHHBIH, B YACTHOCTH, C
BO3MOKHOCTBEO HEHUCTIOTHCHU S TIPUHATHIX

00513aTEIBCTB CO CTOPOHBI IMHUTCHTOB IICHHBIX OyMmar,
KOHTPAar€HTOB IO CICNKaM, OAHKOB, KIMPHHIOBBIX
OpraHu3alii W MPOYMX HHCTHTYTOB, YUACTBYIOIINX B
pacuerax IO [JCHE)KHBIMH CPEICTBAM M IICHHBIM
Oymaram.

5. PucKk pPBIHOYHOI JIMKBHIHOCTH, CBA3AaHHBIA C
MOTCHIMATBHOH  HEBO3MOXKHOCTBIO  PEalM30BaTh
AKTHBHI 1O OATONPUITHBIM LECHAM. .

6. OnepanmoHHbIH PUCK, CBA3aHHBIN c
BO3MOKHOCTBIO HCIPABHIBHOTO ()YHKIHOHUPOBAHH
00OpYIOBAaHHA MW  NPOTPAMMHOTO  OOCCIICUCHHS,
HCTIONIB3YEMOTO IIPH COBEPIICHHUH CICJIOK H 00paboTKe
TPAH3AKLMH, 4 TAKKEC HEMPABHUJIBHBIX ACHCTBHH HIH
Oe3IeHCTBIA TIEPCOHANA OPraHM3AINH, YUACTBYIOMNX
B pacuerax, OCYIIECTBICHUH  JCTIO3HTAPHOU
JEATCIPHOCTH, HCMOJHCHHH 3a4BOK HA COBEPILICHHE
CZIETIOK, ¥ POYUMHE OOCTOSATEILCTBAMH.

7. PeryasimoHHbIH PUCK, CBA3aHHBIL  C
HEMPEACKA3YEMOCTBIO H3MECHEHHUH ACHCTBYOIIETO
3aKOHOJATEIBCTBA, 4 TAKKE C HECOBEPIICHCTBOM
3aKOHOB WM HMHBIX HOPMATHBHBIX IIPABOBBIX AKTOB, B
TOM 4YHCC, PETYIHMPYIOIINX YCIOBHI OOpaImmcHuUs
LICHHBIX OyMar;

8. Puck  BO3HUKHOBCHHSI  (POPC-MAKOPHBIX
00CTOSITETLCTB, TAKUX KAK MIPUPOJTHBIC KATAKIU3MBI,
TCXHOTCHHBIC KaTracTpo(pl, MAaccOBbIC OCCIIOPSIKH,
3a0aCTOBKH, OOCBBIC X BOCHHBIC ACHCTBHIL.

9. PuCK NpOTHBOLPABHBIX JCiiCTBHIT TPETHUX JII B
OTHOIICHUH UMYIICCTBA, COCTABIAOMET0 DOHA,

10. Ilenoroii pHCK, MPOABIAIOIIMICI B H3MCHCHUH
IICH Ha IICHHBIC OyMaru, KOTOPBIE MOTYT MPUBECTH K
MAJCHUK0 CTOMMOCTH akTHBOB DOHAA. JIaHHBIH PHCK
SIBILIETCSI JACTHBIM CIIy9JacM PHIHOYHOTO PHCKA.

11. HamoroBsni pHCK, CBA3aHHBIA C BEPOATHBIMH
HETATHBHBIMH  HAJOTOBBIMH  ITOCICIACTBHSIMH I
HHBECTOPOB, 4 TAKKE C BO3MOYKHOCTBEO H3MCHCHUA
JCHCTBYIOIETO  3aKOHOJATEIbLCTBA B 00JacTu
HAJIO0T000JI0KCHHUA. JIumo, PacCMATPHBAKOIICE
BO3MOKHOCTh HpHOOpeTeHHsT HBECTHIIMOHHBIX TIACB,
JODKHO  CAMOCTOATENBHO  OLICHUTh  BO3MOJKHBIC
HANIOTOBBIC TOCTCACTBHS, CBSI3AHHBIC C TAaKHMH
HHBECTHIIHSIMH.

OOmen3BecTHA MPAMAas  3aBHCHMOCTh  BCJTHUMHBL
OKHJACMOM TPHOBIIM  OT YPOBHS TNPHHHMACMOTO




pHCKA.

OnTtuManbHOE COOTHOLICHHE YPOBHEH pHCKA H
O’KHJACMOW TIPHUOBLIH PA3IMYHO M 3aBHCHT OT IIEJIOTO
psina OOBCKTHUBHBIX M CYOBEKTHBHBIX (pakTopos. [Ipm
IJIAHUPOBAHMM W TPOBEACHMH  ONEpamuid ¢
HWHBECTHIIHOHHBIMHA TAsAMH, BIAJETCL
VHBCCTHIMOHHBIX MAcB MM JHUIO, JKCIAOINEE
mpruoOpecTd MHBECTHIMOHHBIC TAHM, BCETAA JOLKCH
MOMHHTb, YTO HA  TPAKTHKE  BO3MOYKHOCTH
MOJIOKATEIPHOTO M OTPHUATECIBHOTO OTKJIOHCHHUA
PEIBHOTO Ppe3yJbTaTa OT 3aIUIAHHPOBAHHOTO (WK
0’KHJAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMECHHO H
peaM3yOTCA B 3aBHCHMOCTH OT IEJOr0 psaga
KOHKPETHBIX OOCTOSITEIBCTB, CTCHCHD YUETa KOTOPBIX,
COOCTBEHHO, M  ONPEACISIET  PE3yIbTATHBHOCTH
omepauuii Biagenbla VIHBECTHLMOHHBIX MACB  HITH
T, JKEAI0INero npruodpect MHBECTHIIMOHHBIC TIAH.
PesyapTaTsl ACATEIBHOCTH YMPABIAIOMEH KOMIAHHA
B MPOIIJIOM HE ABJIAFOTCA TapaHTHEH A0x0A0B DoHIA B
OyaymeM, pemeHne O NOKynKke HWHBECTHIMOHHBIX
mace DoHIA NPUHUMACTCA JIHIOM, JKEIAOLIUM
nmpruodpectd MIHBECTHIMOHHBIC TAH CAMOCTOSITCIHHO
MOCTEC O3HAKOMIICHHMA C MPABHJIAMH JOBEPHTCIBHOTO
YIIPaBJICHHUA DoHIOM, €ro HMHBECTULHOHHON
JEKIApalueH, ¢ y4ETOM OLCHKH PUCKOB, MPUBEACHHBIX
B HACTOSIIEM Iy HKTE, HO HE OTPAHHYHMBAACH HIMH.

12.

27. YOpapmsromas KOMITAHUSA:

1) 6e3 crmennambHOM TOBEPCHHOCTH OCYHICCTBILIET BCE
mpaBa,  YAOCTOBEPCHHBIC OCHHBIMH  OyMmaramu,
cocrapsrommMu DoHA, B TOM HYHCIE MPABO TOIOCA IO
TOJIOCYFOIIMM IICHHBIM OyMaram;

2) mpeaBABIICT MCKH H BBICTYNMACT OTBETYMKOM IIO
HCKAM B Cy/IC B CBSI3H C OCYIICCTBICHHEM ACATCILHOCTH
TI0 TOBEPHUTEIILHOMY YIIpaBIcHUIO POHIOM;

3) mepemaer cBOW MpaBa W ODA3aHHOCTH IO JOTOBOPY
JOBEPUTCIBHOrO  yopasicHua  QoHaoM  Apyroi
ynpaBJm}omeﬁ KOMITAHUH B NOPAAKE, YCTAHOBIICHHOM
HOPMATHBHBIMH TPABOBBIMHA  AKTAMH (I)e/:[epanLHoro
OpraHa HMCHOJHHUTCIBHOH BIACTH IO PBIHKY ICHHBIX
Oymar;

4) BOpaBe MPOBECTH IPOOJICHHC MHBCCTHIIHOHHBIX MACB
Ha YCIOBHAX u B TOPAOKE, YCTAHOBJICHHBIX
HOPMATHBHBIMH TPABOBBIMHA  AKTAMH (I)e/:[epanLHoro
opraHa HCIOJHUTCIHGHOH BJIACTH IIO PBIHKY LICHHBIX
Oymar;

5) BIpase NPHHATH PEHICHUE O TpekpanmecHud GoHaa;

6) BOpaBe NOracHTh 3a  CYET  HMYILNECTBA,
cocrapisromero MoHA, 33aT0HDKEHHOCT, BOZHHKIIYIO B
pe3yabTarte UCHOJb30BAHUS YIPABJIOLMICH KOMIAHUECH
COOCTBCHHBIX JACHCKHBIX CpEacTB AT BBIIIJIATHI
Z[eHe)KHOfI KOMIICHCAIIMH BJIAACIbIIAM HHBCCTHITHOHHBIX
MacB WM [ [POBEACHUS OIepamum  OOMCHA
HHBCCTHITHOHHBIX ITACB.

27. YopaBsmomas KOMIAHUS:

1) 6e3 criennaabHOW JOBEPEHHOCTH OCYIICCTBILIET BCE
MPaBa, YAOCTOBCPCHHBIC IICHHBIMA OyMaraMH,
cocTapsromuMy DoHI, B TOM UKCIE MPABO rojaoca mo
TOJIOCYIOMINM [CHHBIM OyMaram;

2) OpeaBABIACT MCKH M BBICTYNMACT OTBETYHKOM IO

HCKAaM B CYIE B CBI3M C OCYLICCTBICHUEM
JEATCABHOCTH 1O JOBEPHUTCIBLHOMY  VIIPABJICHUIO
DoHaoM,

3) BImpaBe MPH YCIOBHH COOMIOACHHUA YCTAHOBIICHHBIX
HOPMATHBHBIMHU TIPABOBBIMH AKTAMH q)e/:[epaanoro
opraHa HCIIOJTHUTCIILHOH BJACTH IIO PBIHKY LCHHBIX
Oymar TpcOOBaHHWH, HANPABICHHBIX HA OTPAHHYCHHUC
PHCKOB, COBEPIIATH 32 CUCT AKTUBOB, COCTABILIFOIIMX
DoHJ, CACTKH, MPEAYCMATPHBAIOIINE:

0053aHHOCTH CTOPOHBI WIIM CTOPOH CACTIKH YIUIAYHBATH
JACHCI)KHBIC CYMMBI B 3aBUCHMOCTH OT U3MCHCHUA LICH
HA ICHHBIC OyMaru, Kypca COOTBCTCTBYFOIICH BAJFOTHI
WIH OT 3Haqum71, PaACCUATBIBACMBIX HA OCHOBAHHH
COBOKYITHOCTH YKAa3dHHBIX HOK&S&TGJ’IGI\/’I, B TOM YHCJIC
CENKH, NPEIYCMATPHBAIOINNC TAKKE OOSI3aHHOCTH
OJHOHM W3 CTOPOH INEPEeNaTh APYTOH CTOPOHE IICHHBIC
OyMaru Wi BaJroTy;

0053aHHOCTH OJTHOM CTOPOHBI B CIY4ac IMPEIbIBICHI
TPcOOBAHHA OPYTOH CTOPOHON KYNMUTh WM MPOJATH
LICHHBIC 6YMal"I/I HIIH BAIKOTY HA YCIIOBHUAX,
OTIPECTICHHBIX IIPH COBEPIICHIY TAKOH C/ICIIKH,

4) BmpaBe MepeaATh CBOM MpaBa M OOS3aHHOCTH IO
JOTOBOPY  JOBEPUTEIBHOTO yIpaBicHus DoHAOM
JPYrod  VOpPaBLIIOIICH KOMIIAHUHM B MOPAIKE,
YCTAHOBJICHHOM HOPMATHBHBIMH IIPABOBBIMH AKTAMH
(eepasbHOTO OPraHa HCIOJHHTEIFHONH BJACTH IO
PBIHKY IIEHHBIX OyMar;

5) BmpaBe MPOBECTH APOOJICHHC WHBCCTHIIHOHHBIX
nmacB Ha YCJIOBWAX H B MOPAAKEC, YCTAHOBJICHHBIX
HOPMATHBHBIMH TIPABOBBIMH AaKTaMH (PpeICpaILHOTO
opraHa HCIIOJTHUTCIILHOH BJIACTH IIO PBIHKY LCHHBIX
Oymar;

6) BIIPaBe NPHUHATH PEIICHHE O NpekpaimeHun PoHaa;
7) BOpaBE MOTACHTh 3a CUET HMYILIECTBA,




cocTtaparomero ©onn, 3a70KCHHOCTD, BO3HUKIIYIO B
pe3yapTaTe HCHOIB30BAHUS YIPABLIOMCH KOMIAHUEH
COOCTBCHHBIX ACHCKHBIX CPCACTB LI BBIILIATHL
JECHEKHOU KOMIICHCAI[IH BIAJCTBLIAM
HHBCCTHITHOHHBIX nacB Hm AT TIPOBCACHUA
oncpannun oOMeHa HHBCCTHIHOHHBIX IACB.

13.

29. Vipasmaomas KOMIIAHAA HE BIPABE:

1) pacmopskaThcsAs MMYINECTBOM, COCTABIIAOIIMM
Domng, 0e3 NPEABAPHTEILHOIO cormacus
CICLMATU3UPOBAHHOIO JCHO3UTApHUsA, 332 HCKIFOUCHHEM
CZIETIOK, COBEPIIAEMBIX HA TOPTrax (POHIOBOH OMPIKH HITH
HHOTO OpraHu3aTopa TOProBIM HA PBIHKC ICHHBIX
Oymar;

2) pacmopsKaThCA ACHEIKHBIMH  CPEACTBAMH,

HAXOJAIIMMUCA  HA  TPAH3UTHOM  CHETE, 6e3
MPEABAPUTEIBHOTO  COTJNACHA  CHECLHMATH3HPOBAHHOTO
JICNO3UTApPHS,

3) HCHmOJIb30BATh MMYIIECTBO, COCTABJLIOLICE

(¢oHa, mI1 OOCCIICUYCHHSA HCIONHCHUA COOCTBCHHBIX
00s3aTENBCTB, HE CBA3AHHBIX C  JOBCPUTCIHHBIM
vopasreaueM  @DomHaom, wm Q11 oOeCICUYCHHSA
HCTIOTHCHUS 00513aTEIbCTB TPETHHX JIHII,

4) B3UMaTh MOPOLCHTHL 3a  TOJB30BAHHE
JCHC)KHBIMH CPEACTBAMH  YIIPABJLTIOMICH KOMIIAHUH,
MPETOCTABJICHHBIMA IS BBIIIJIATHI  JCHEKHOH
KOMITCHCAIIMH BJIAJIC/IBIIAM HHBCCTHI[MOHHBIX MACB MM
U1 TIPOBEACHHS ONCPAldH OOMEHA WHBECTHIIMOHHBIX
1AcB, B CIYYac HEJOCTATOUHOCTH JCHEKHBIX CPE/CTB,
cocTaBIrOIuX OOHT;

5) coeepmath CIEAYIOIIUE CACIKH HIH JABATh
MOPYHCHUS HA COBEPILCHNE CICAYIOMNX CICIOK:

CHCTKH IO NMPHOOPETCHHIO 34 CUCT MMYIICCTBA,
cocrapisromero @oua, 00BEKTOB, HE MPEIy CMOTPEHHBIX
OcnmepambHBIM - 3akoOHOM  "O0  MHBCCTHIIHOHHBIX
(¢oHmax", HOPMATHBHBIMH  TPABOBBIMH  aKTaMH
(emepasbHOTO OpraHa HCMOJIHAUTCILHOW BIACTH IO
PBIHKY IICHHBIX OyMar, MHBCCTHUIMOHHOM IEKIapanucH
®onna;

CACTKM 1O  OE3BO3ME3THOMY
HMMYIIECTBA, COCTAB/ArOIET0 OOHT,

CHCTKM, B PE3yIbTAaTC KOTOPHIX YIIPABILIOIICH
KOMITAaHWCH MPHHEMACTCS OOM3aHHOCTH IO TIEpeade
HMYINECTBA, KOTOPOE B MOMEHT IIPHHATHS TAaKOH
00s3aHHOCTH HE COCTaBIKIeT (DOHI, 32 HCKIFOUCHHEM
CIENOK, COBEPIIACMBIX HA TOpPrax OpPraHW3aTropa
TOPrOBIM HA PBIHKE IICHHBIX OyMar, IIPH YCJIOBHH
OCYIIECTBJICHHS KIMPHHTA IO TAKHM CICITKAM,

CACTKA TO  TPHOOPCTCHHIO  HMYIICCTBA,
SBILTIFOLICTOCSL  TMPEAMETOM  3aJ0Ta WM HHOTO
oOecrieueHrs, B Pe3yIbTate KOTOPHIX B cocras PoHma
BKIIFOYACTCS MMYINECCTBO, SIBIUIFOIICECH IPEAMETOM
34JI0Ta WIH HHOTO 00CCIICUCHIS,

JOTOBOPHI 3aliMa WM KPEOUTHBIC JOTOBOPBI,
BO3BpAar JICHEKHBIX CpeacTB o KOTOPBIM
OCyIIeCTBIIETCS 3a cuer wmMmymecrsa ®oHma, 3a
HCKIIIOYCHHEM CIy4acB IMOJIYUCHUS JACHEKHBIX CPEJICTB
JUT TIOTAIICHMST WUTH 00MECHA MHBECTHITHOHHBIX TTACB TIPH
HEJOCTATOYHOCTH JCHEKHBIX CPEJICTB, COCTABILIFOIIMX
®oHa. [Ipu 3TOM COBOKYIHBIH 00BEM 33aT0JKCHHOCTH,
MOJUIC/KAINCH ~ TMOTAIICHWIO 332 CYeT  HMMYIIECTBA,
cocTaBmaromero ®oHA, MO BCEM AOrOBOpaAM 3aiiMa H
KPESOUTHBIM [JOrOBOpaM HE [JOJDKEH MpeBbimars 20
MPOIICHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHIA, a CPOK
TIPUBJICUCHUS 3aEMHBIX CPEACTB MO KAXKIOMY JOTOBOPY
3aiMa W KPEAWTHOMY JOTOBOPY (BKIIOYAs CpPOK
MPOJJICHHS) HE MOYKET MPEBBIIATH 6 MECSIICE,

OTUY KICHUIO

29. Yipasmaomas KOMIIAHAS HE BIPABE:

1) pacnopskarecd HMYIIECTBOM, COCTABJLAIOIIUM
®oHf, 6e3 MPEABAPHUTEILHOTO coriacus
CIEUUATU3HPOBAHHOTO JACMO3UTAPHUS, 3a HCKIFOUCHUEM
CZIETIOK, COBEPIIACMBIX HA TOprax (hOHIOBOW OWpkH
HJIM WHOTO OPTAHW3aTOPA TOPTOBIIM HA PHIHKS IICHHBIX
Oymar;

2)  pacmopsbKaTbCs — JCHCKHBIMH  CPEICTBAMH,
HAXOMANIMMHCS  HA  TPAH3HTHOM  cuere,  0¢3
MPEABAPUTEIBHOTO COTJIACHA CICHUATH3HPOBAHHOTO
JIENIO3UTAPUSL,

3) HCHOAB30BaTh HMYIICCTBO, COCTABIAOMEE (DOHL,
19 00CCHCUCHHS ~ WCHOMHCHHA  COOCTBCHHBIX
065133T6J'H>CTB, HC CBA3AHHBIX C JOBCPHUTCIBHBIM
vopasieHueM DoHaoMm, wWim aml  obecreucHHA
HCTIOJTHCHUS 003aTCILCTB TPSTHHX JTHII,

4) B3uMaTh MPOLCHTHI 34 MOJIb30BAHHE JACHEKHBIMU
CpeacTBaMH YIIPaBJEOLICH KOMIIAHUH,
IpEaoCTABJICHHBIMHA AT BBIIIJIATHI I[GHG)KHOfI
KOMIICHCAIIUH BJIAJCIIbLIAM HHBCCTHIIHOHHBIX ITACB HJIH
JUIA TIPOBCACHHUSA OTICPAIMH 0OMCHA MHBCCTHIIHOHHBIX
MAcB, B CIy4Yac HEJOCTATOUHOCTHU JCHEKHBIX CPEACTB,
cocTaBroIuX OoHT,

5) cosepmars CHEAyIOIUE COCAKA WIH JaBaTh
MOPYYCHHA HA COBEPIICHUE CACAYIOIHX CACIOK:
CICNKM TI0 TPHOOPETCHHIO 33 CHUCT HWMYINECTBA,

COCTABJITIOIICTO Donx, 00BEKTOB, HE
mpeaycMOTpeHHBIX  ®DeacpampHeiM  3akoHOM  "OO
HHBCCTHIHOHHBIX (ormax", HOPMATHBHBIMH
TIPABOBBIMHA aKTaMu (peneparbHOTO oprana

HCTOJTHUTCTFHOW BIIACTH TO PBIHKY ICHHBIX OyMar,
HMHBECTULUOHHOM Jeknapauucii PoHfa,

CACIIKH MO OC3BO3ME3AHOMY OTUYKICHHEO UMY ICCTBA,
cocraBmromero ®omn;

COCIKH, B PE3yJbTAaTe KOTOPBIX VIPABILIFOMICH
KOMIAHHUCH TPHHHMACTCA OOM3aHHOCTh MO MCPeAaduc
HMYIOCCTBA, KOTOPOS B MOMCHT NPHHATHS TaKOi
003aHHOCTH HE CocTaBaeT DOHI, 32 MCKIFOUCHHCM
CIOCIOK, COBEpPLIACMBIX HA TOprax OpraHu3aropa
TOPTOBJM HA PHIHKC LCHHBIX OyMar, TpH YCIOBHH
OCYILECCTBJICHUS KIIUPUHTA TI0 TAKUM CACIIKAM;

CACIIKH TIO MPHOOPCTCHHIO MMYIICCTBA, ABILFOIICTOCS
MPSAMETOM  3aJI0Ta KM HWHOTO OOCCIICUCHHA, B
pe3ympTaTe KOTOPHIX B cocTaB ®OHIA BKIIOYACTCA
MMYIIECTBO, SBJLIOIICECA MPEAMETOM 3aJ0ra WU
HHOTO 00CCIICUCHUS,

JOTOBOPHI 3aiMa WM KPCAWUTHBIC JOTOBOPHL, BO3BpAT
JICHC)KHBIX CPCSACTB MO KOTOPBIM OCYIICCTBILICTCA 3a
cuer mmymectsa POHIA, 3a HCKIIOYECHUEM CIy4YacB
TMOJYUCHHA JCHC)KHBIX CPCACTB JUIA TOTAINCHHSA HITH
00MCHA WHBCCTHIHOHHBIX TACB MPH HEAOCTATOYHOCTH
JCHEIKHBIX CPEACTB, cocTaBsnomux ®oua. Ilpu sToMm
COBOKYNHBI O0BEM 3QI0JDKCHHOCTH, TIOIJIC/KAIICH
MOTALICHUIO 34 CHET HMYINECTBA, COCTABJLIIOLICTO
®oHA, MO BCCM JOTOBOPAM 3aiMa W KPCIHTHBIM
JIOTOBOpaM HE JO/DKEH MNpeBbImaTh 20 MIPOLECHTOB
CTOMMOCTH YHCTBHIX akTHBOB DoHmA, a CpoK
MPHUBIICUCHHUS 3a¢MHBIX CPCICTB MO KAKAOMY JOTOBOPY
3afiMa W KPCOWTHOMY JOTOBOPY (BKJIFOYAsS CPOK
TPOJJICHHS) HE MOKET MPEBBIIATH 6 MECSLIEB,




CHEJIKH PEMNo, MOAJCIKAINUE UCIOTHECHHUIO 3a CUET
uMyiecTsa GoHaa;

CHCNKM MO MpuHOOpeTeHHMI0O B cocTaB (PoHza
HMYIIECTBA, HAXOIIETOCS Y YIPABILIFOIICH KOMIIAHUH
B JOBCPUTCIIBHOM YIPABJICHHUH IO WHBIM OOTOBOpAM, H

HMYIIECTBA, COCTABJLIIOMIECTO AKTHBBI AKIHOHEPHOTO
HMHBECTHIMOHHOTO (hOHTA, B KOTOPOM VIIPABILIFOINAS
KOMITIAHHUA BBITIOJIHACT (I)YHKI.[I/II/I CAHHOJIMYIHOI'O
HCIIOJTHHATEIIBHOTO OPTaHa;

CACTIKA 1o OTUY KICHHIO HMMYIIECTBA,
cocrapmaromero  ®doHn, B COCTaB  HMYINECTBA,
HAaXOJAIIECTOoCsd Y  YOPaB/IIOICH  KOMIIAHWU B

JOBCPUTCIIHFHOM VIIPABICHHH MO HHBIM JOTOBOPAM, HIIH
B COCTaB HMYIUECTBA, COCTABJIIIOINCTO  AKTHUBBI
AKIHOHCPHOTO HWHBCCTHIMOHHOTO (JOHTA, B KOTOPOM
VOPABIFOIAS ~ KOMIIAHHS ~ BHIONHACT  (DYHKIHH
€IMHOJINYHOTO HCIOIHUTEILHOTO OPraHa,;

cAenku mNO mpHoOpereHmi0 B cocrap (PoHma
LCHHBIX Oymar, BBIITY IICHHBIX (BBIZAHHBIX)
VYACTHHKAMH YIPABIIIONICH KOMIAHHH, HX OCHOBHBIMH
H TPcOoOTANAIOIIMMHA  XO3SMHCTBCHHBIMH OOIICCTBAMM,
JOUCPHUMH W 3aBHCHMBIMH OOIICCTBAMHE YIIPABJLIIOMICH
KOMIIAHHH, a TAKKS CHCTHAM3HPOBAHHBIM
JICTIO3UTAPHEM, Ay JUTOPOM, PETHCTPATOPOM;

cCAcNKM O TmpHoOpeTreHmi0 B cocrap DoHma

HMYIICCTBA, TPHHAAJICKATICTO VIPaBIIHOIIECH
KOMITAHHH, cC YUIAaCTHHKAM, OCHOBHBIM H
mpeoOIATAFOIIMM  XO3MHCTBCHHBIM ~ OOMICCTBAM — €C

VYACTHHKOB, €€ JOUCPHHM M 3aBHCHMBIM OOINECCTBAM,
mb0 TO OTYYKACHHIO MMYIICCTBA, COCTABILIIOMICTO
DoHJ, YKA3aHHBIM JTHLIAM;

cAcnkM mNO mpHoOpereHmio B coctaB PoHIa
HMYIIECTBA Y CHCHHANH3HPOBAHHOIO ACTIO3UTAPHA,
ayIuTOpa, C KOTOPHIMH VIPAB/LIOIICH KOMIAHHUEH
3aKIFOYCHBI  JOTOBOPBHL, IHOO IO  OTUY)KICHHIO
HMYIIECTBA YKA3QHHBIM JIMOAM, 34 HCKIIOYCHHEM
CIy4acB OIUIATBHI PACXOJOB, MEPECHUHUCICHHBIX B IYHKTE
101 mHacrosmux IIpaBun, a Tawke HHBIX CIYYacs,
MPEAYCMOTPEHHBIX HACTOAMMMH [IpaBunamu;,

cmenku mo mpuoOpereHMIO B cocraB Domma
LIEHHBIX Oymar, BBIMYIIEHHBIX (BBIZAHHBIX)
VIOPABJIOMICH KOMIAHUEH, a TakKe AaKUHOHCPHBIM
HHBCCTHOHOHHBIM  (DOHIOM, aKTUBBI  KOTOPOTO
HAXOJATCA B JOBEPUTECIBHOM YIIPABICHHH
VIPaBIHFOINCH KOMIAHUH WM (DYHKIUH €IHHOIHIHOTO
HCIOJHUTEIBHOTO OpPraHa KOTOPOTO  OCYHICCTBIACT
YIPABILAIOIIAS KOMITAHHA.

€) CHENKH PEIo, MONCKAINUC HCIOIHCHHIO 32 CHUET
umymiectsa @onga. Ecam nHOE HE Pexy CMOTPEHO
HOPMATHBHBIMH TIPABOBBIMH AaKTaMH (PpeICpaILHOTO
opraHa HCIIOTHUTCIIFHOH BIACTH IO PBIHKY LCHHBIX
Oymar, JaHHOC OTPAaHMUCHHEC HE NPUMCHJICTCH, B
CIIyyae OJHOBPEMECHHOTO COOIIONCHUS CICAYIOIINX
TpcOOBAHHI:

(1) caenka permo 3aKIFOvaeTCA HA TOPrax OpraHu3aTopa
TOPTOBIH HA PHIHKE IICHHBIX OyMar;

(i1) cymMmMa TepBOM YaCTH PEMo, IMPEAyCMAaTPUBAIOMICH
mprOOPCTCHAE MCHHBIX OyMar B COCTAB HMYIICCTBA
®oHAa, MEHBIIE CYMMBI BTOPOil yactu peno. Ilpu 310M
B CIYYa€ 3aKIIOUCHUS CACIKH MO MOKYNKE (MPOAAKE)
IEHHBIX OyMar, mpexyCMaTpHBAIOIICH 00s3aTeILCTBO
mo OOpaTHOH MpPOoAake (MOKYIMKE) LICHHBIX OyMmar, B
HEeIX HacToAmux IIpaBui mepBOil YACTBIO PEmo
CuMTacTCA 0043aTCABCTBO IO TOKYIKE (TPOAAKE)
OEHHBIX OyMar, a BTOPOM HACTBIO pEmo -
0043aTCECTBO O OOpaTHOH mpoAake (MOKYIIKS)
IEeHHBIX OyMar. B ciyuae 3aKiroueHHsI OTHOBPEMEHHO
C OJHHM M TEM JKC JHIIOM B3aMMOCBSI3AHHBIX CHICJIOK
KYIUIU-TIPOJAXKH MO  Npojaxke  (IMOKYNKE) |
TMOCTICAYIOMCH MOKYIKE (MPOAake) UCHHBIX OyMar B
HeIX HacToAmux IIpaBuyi mepBOil YACTBIO PEmo
cunTaeTca 0043aTCIbCTBO, BO3HUKINEE M3 CHCIKH IO
mpoAaxe (MOKYIKES) LCHHBIX OyMar, a BTOPOH YacTHIO
pemo - 00sM3aTENbCTBO, BO3HHUKIICE W3 CHACIKH IO
TMOCTICAYIOMICH MOKYIKE (MMPOAKS) LICHHBIX OyMar;
(iii) cyMMa TIepBOH YaCTH PEIO, MPEAYCMAaTPUBAIOMICH
MPOAAXY UCHHBIX OyMar w3 wmMmymecrBa Donzaa,
MPEBBIIACT CYMMY BTOPOH YaCTH PEMo;

(iv) obImee KOIMIECTBO LEHHBIX OyMar (o0mas cymma
JCHC)KHBIX CPEICTB), COCTABIUIOIIMX HMYIIECTBO
®oHIA, C YICTOM UCHHBIX OyMar (ACHC)KHBIX CPSACTB),
MPHOOPETCHHBIX (MOMYYEHHBIX) B COCTAB MMYIIECTBA
®oHAQ MO MEPBOM YACTH pENo, A0 MNPEKPANICHUA
BTOPOH YacTH pEmo0 HE MOXKET COCTABILITh MCHEE
KOJIMYECTBA ILEHHBIX OyMar (CyMMBI JCHE)KHBIX
CPEICTB), MPHOOPCTCHHBIX (MOJYUICHHBIX) 10 MCPBOi
YaCTH PETIO;

(V) CpOK HCHOJHCHHA BTOPOM YaCTH PEmo HE
npeBbmacT 30 AHEH ¢ AATHI 3aKIFOUYCHUA CACNIKH PEO;
(vi) Ha MOMCHT 3AKJTFOUCHHUSA CACIIKH PCIO 3MHTCHTOM
HCHHBIX 6YMal" , B OTHOIICHHHU KOTOPBIX 3aKIHOICHA
VKa3aHHAS CJEJIKA, HE packpera uH(OpMAmus o
MPUHATHH PEIICHUS O PEOPTaHU3ALMU SMHTCHTA, O
KOHBEPTAIlMK IICHHBIX OyMar, O TIpaBe BIAJCIbIA
LOEHHBIX OyMar mpeabIBUTh HX K JOCPOIHOMY
TOTANICHHUIO, 00 OTKA3¢ MM 00 OTCPOYKE HCIIOTHEHUS
00513aTEIBCTB 1O NCHHBIM OyMaram;

(vil) Ha MOMCHT 3aKJIFOUCHHUS CICIKH PEIO MPOCPOUKA
HCIOJIHCHHUA AOCHCKHBIX 00s3aTCNIBCTB  TIO OCHHBIM
6YMal" aM, B OTHOIICHHH KOTOPBIX 3aKJIOYUCHA
VKa3aHHAS CACIIKA, COCTABILICT MCHEE 7 JTHEH,

(vill) HA MOMCHT 3aKJFOUCHHSA CIOCIKH PCIO HE
packpbiTa wWHQOpMAUMS O TPHHATHH PEIICHUI O
NPU3HAHUHA 3MHTCHTA LCHHBIX 6YMal", B OTHOUIICHHUH
KOTOPBIX 3aKIFOYACTCS YKA3aHHAS CICJIKA, OAHKPOTOM.
JK) CHeAku To mpuoOpeTcHHI0 B cocraB Donma
MMYIIECTBA,  HAXOMAIIErOCSd Vv  VIPABILIIOLICH
KOMITAHUA B AJOBCPHUTCIBHOM YIPABJICHHH IO HHBIM
JOTOBOPAM, M MMYIICCTBA, COCTABILIFOINCTO AKTUBBI
AKIIMOHECPHOTO HMHBECTHIMOHHOTO (DOHAA, B KOTOPOM

VOPABIFOINAS ~ KOMIAHHA  BHIIONHACT  (DYHKIHH
€IMHOJMYHOTO UCTIOJTHUTEILHOTO OPraHa;
3) CICIIKH o OTYY>KICHUIO HMYIIECTBA,




cocrapmmromero  PoHA, B COCTAaB  HMYINECTBA,
HAXOZMIIETOCSI V  YHPaBLSTIOHNICH  KOMIIAHUM B
JOBCPHTCIHHOM VIIPABICHUH IO HHBIM JOTOBOPAM,
WIA B COCTAaB HMYINECTBA, COCTABILIIOINCTO AKTHBbI
AKITMOHECPHOTO WHBECTHIHMOHHOTO (POHAA, B KOTOPOM
VIPABIEOINAS ~ KOMIAHWS  BBIMOTHACT  (PYHKUMH
€IMHOMYHOTO MCIOJHUTEIFHOTO OPraHa,;

M) CACTKH 110 MPHOOPETCHUIO B COCTaB POHMA IICHHBIX
OyMmar, BBINYOICHHBIX (BBIJAHHBIX) YYACTHHKAMH
VIpaBLHOINCH  KOMIIAHWH, WX OCHOBHBIMH H
MPeoOIAJAOIMMMH  XO3AHCTBEHHBIME ~ OOIIECCTBAMH,

JAOUCPHUMHA H 3aBHCHUMBIMH 06H.[6CTBaMI/I
YIPABJFOLICH KOMIIAHUH, a TAKKE
CHCIHUATM3UPOBAHHBIM  JCTIO3HTAPUEM, AyAUTOPOM,
PETHCTPATOPOM;

K) cIeakum mo TnpuoOpercHHmIO B coctas Donma
HMYIIECTBA, MPUHAAICIKAIIETO YIPABILIOMICH
KOMIIAHHH, cC YUIAaCTHHKAM, OCHOBHBIM H

MPCOOTATAOIIMM  XO3AHCTBCHHBIM ~ OOIIECTBAM €€
VYACTHHKOB, €€ JIOUCPHHM W 3aBHCHMBIM OOINECTBAM,
b0 N0 OTYY)KACHHIO HMMYINECTBA, COCTABILIOIICTO
DoHJ, YKA3aHHBIM JTHLIAM;

I) CcHenakH o mpuoOpeTcHHIO B coctas Donma
HMYIIECTBA Yy CHCHHAIM3UPOBAHHOTO [JETIO3UTAPHS,
ayIuTOpa, C KOTOPBIMH YIPABIOMICH KOMIAHHUEH
3aKIFOYCHBI  JAOTOBOPBL, JIHOO MO  OTYY’KICHHIO
HMYINECTBA YKA3aHHBIM ITHIIAM, 32 HCKIFOUCHHEM
CJIy4aeB OIUIATHI PACXOJ0B, NMEPCUHUCICHHBIX B MYHKTE
101 macrosamux IIpaBuia, a TakKe HHBIX CIYYacs,
TPeTyCMOTPEHHBIX HAacTosIuMH [TpaBunamu;

M) CACTIKH 110 IPHOOPETEHHUIO B cocTas POHAA IICHHBIX
OyMmar, BBIMYIMICHHBIX (BBIJAHHBIX) VIPABJLIIOIICH
KOMITAHHCH, a TAKXKE AKIMOHCPHBIM HHBECTHIIHOHHBIM

(hoHIOM, aKTHBBl  KOTOPOTO HaXOJATCS B
JOBEPHUTEILHOM YIIPABICHUH YIPABJFOIIECH
KOMIAHHA U (yHKIHA €IUHOJIUIHOTO

HCIOJHHUTEIBHOTO OPraHa KOTOPOr0 OCYIIECTBILET
YIOPABJFONIAS KOMIIAHUL.

14.

30. OrpaHuyCHHA HA COBCPIICHHC CACIOK C IICHHBIMH
OymaraMu, YCTAaHOBJICHHbIC a03alAMH  BOCBMBIM,
ACBATHIM, OAUHHAOAUATHIM H ABCHAOUATBIM IMOAITY HKTA 5
nyHkTa 29 Hacroamux ITpaBui, HE MPUMEHAIOTCH, SCIIH:
1) Takme cHemTKM  COBEpIIAOTCA HA  TOprax
OPTaHHU3ATOPOB TOPTOBIIM HA PBHIHKC IICHHBIX OyMar Ha
OCHOBE 3a4BOK HA MOKYNKY (MPOAAXKY) MO HAMTYYIIHM
W3 YKA3dHHBIX B HHUX LCHAM IPH YCJIOBHH, YTO 3aABKH
a7pecoBaHbl BCEM YUACTHHKAM TOPTOB M WH()OPMAIHI,
MMO3BOJLIOIIAA I/IE[GHTI/I(I)I/II.[I/I]Z)OB&TB IIOJABINHX 3asIBKH
YUYaCTHUKOB TOPIOB, HC PACKPBIBACTCA B XO0AC TOPIoOB
JPYTHM YYACTHUKAM,

2) CHOCNKH COBCPHIAIOTCSA C LCHHBIMH OyMaramm,
BXOOAIMIUMH B COCTAB (DOHI[a, HHBCCTHIIHOHHEBIC ITAH
KOTOpPOTO MOTYT ObITh OOMCHCHBI HA HHBCCTHIHHOHHBIC
madg Apyroro macBOoro HHBCCTHIUOHHOTO (I)OHL[a, B
COCTaB KOTOPOTO TNPHOOPETAIOTCS YKAZAHHBIC LCHHBIC

Oymarm;
3) CAOCTKH COBCPINAIOTCA C UCHHBIMH OyMaramm,
BXOSIIUMH B COCTaB JPYTOTO MACBOTO

HWHBCCTHLIHOHHOTO (I)OHZ[a, HWHBCCTHILIUOHHBIC nman
KOTOpOFO MOFYT 6I>ITI> O6M6H6HI>I HA HHBCCTHIIUOHHBIC
nau PoHAa.

30. OrpaHuyeHHSI HA COBEPIUCHHE CICIOK C IICHHBIMHA
OyMaramu, yCTaHOBJICHHBIC a03a1aMH K), 3), K), JI)
moANyHKTa 5 myHkra 29 Hactoamux IIpasun, He
TIPUMCHSFOTCS, €CIIH:

1) Takme coeaku COBEpPIIAKOTCA HA  TOprax
OPraHW3aTOPOB TOPTOBJIH HA PHIHKE ICHHBIX OyMar Ha
OCHOBC 3a4BOK HA MOKYIKY (IPOAAKY) MO HAMIYHIIUM
W3 YKA3aHHBIX B HHUX IICHAM IPH YCIOBHUH, YTO 3aSBKH
a7PecoBaHbl BCEM YUACTHUKAM TOPTOB M HH(pOpMAIHI,
MO3BOJIIFOINASL MACHTU(HITMPOBATh MOJABINHNX 3ASBKH
VYaCTHHKOB TOPIOB, HE PACKPHIBACTCA B XOJC TOPTOB
JPYTHM YIACTHHKAM;

2) CHOCNKH COBCPIIAIOTCH C IICHHBIMH OyMaramw,
BXOIIMHAMH B cocTaB POHNA, MHBECTHIHOHHBIC ITAH
KOTOPOTO MOTYT OBITH OOMCHCHBI HA WHBCCTHIIHO HHBIC
IMaw APYTor0 IAEBOTO WHBECTHIHOHHOTO (oHIA, B
COCTaB KOTOPOTO MPHOOPETAIOTCS YKA3aHHbIC IICHHbIC
Oymary;

3) CACIKH COBCPIIAKOTCA C LCHHBIMH OyMmaramm,
BXOIANIAMHI B COCTaB JPYTOTO TACBOTO
HHBECTHIMOHHOTO (OHAA, WHBECTUIMOHHBIC IIAH
KOTOPOTO MOTYT OBITh OOMCHEHBI HA HHBECTHIIHOHHbIC
nan PoHaa.

15.

31. OrpaHmdcHHSI  Ha  COBEpIICHWE  CHACTOK,
YCTAHOBJICHHBIC a03aI[CM JCCATHIM TOANMYHKTA 5 MyHKTA
29 mHacrosamux IIpaBuia, HE NPHMEHAOTCA, CCIH
VKa3aHHBIC CIICIIKH;

1) COBEPIIAIOTCA C IICHHBIMH OYMAramMu, BKIIFOUCHHBIMH

31. OrpaHmycHHS HA  COBEPUIICHHE  CJCJOK,
VCTaHOBJCHHBIC ad3arieM M) MOAMYHKTAa 5 MyHKTa 29
HACTOSIINX

IIpasu, HE TPUMEHAOTCS, €CIH YKA3ZAHHBIC CACTIKH:

1) COBEPIIAKOTCS c LICHHBIMH OyMaramm,




B KOTHPOBAJBHBIC CIIICKA POCCHUCKUX (POHIOBBIX OHPIK;
2) COBEPIIAIOTCS TNPU PA3MEIICHUH JOMOJIHUTEIbHBIX

IOEHHBIX OyMar AaKOHOHEPHOTO  OO0mecTsa  MpH
OCYHICCTBICHHH YIPABLIOIICH KOMIAHHCH mpaBa
AKIMOHEPA HA TNPCHMYLICCTBCHHOC MPHOOPSTCHHE
aKI.[I/Iﬁ H OMHCCHOHHBIX HCHHBIX 6yMar,
KOHBCPTHPYEMBIX B aKUHH 3TOTO  AKIHOHECPHOTO
0OIIECTRA,

3) ABIAOTCH CACIKAMH MO TPHOOPCTCHHIO aKIWH

BKIIOYUCHHBIMH B KOTHPOBAJIBHBIC CITUCKH pOCCHfICKI/IX

(hOHTOBBIX OHPIXK;
2) COBEPLIAOTCS MPH Pa3MELICHHM JOTOJHUTEIbHBIX
IOEHHBIX OyMar AaxkIMOHEPHOTO OOMIECTBA  IIPH

OCYILCCTBJICHUH VIPABJLIIOIICH KOMIIAHHEH IpaBa
AKOHOHCPA HA TPCHMYIICCTBCHHOC MPHOOPCTCHUC
ammﬁ H OMHCCHOHHBIX HCHHBIX 6YMal",
KOHBEPTHPYEMBIX B AaKUUU 3TOr0 AKLHOHEPHOrO
00IIECTRA;

AKIMOHCPHBIX ~ OOINECTB, KOTOPbIE HA  MOMCHT | 3) SBISTFOTCS CACIKAMH IO MPHOOPETCHHIO AKLMH
COBEPIICHUA CACTIOK SBJIATHCH 3aBHCHMBIMH | AKOHHOHCPHBIX OOINECTB, KOTOPHIC HA  MOMCHT
(mouepHUME) XO34ICTBCHHBIMHI o0ImecTBAMM | COBEPHICHUS  CICJNOK  SIBIBIINCH  3aBUCHMBIMH
VIpaBLOIICH KOMIIAHMM B CHIy TNPHOOpEeTeHUs | (IOUCpPHHUMHE) XO3AHCTBCHHBIMH oOImecTBaMu
MOCTENHEH  VKA3aHHBIX  AKOWH B HMMYINCCTBO, | YIPABISHOIIEH KOMIIAHHM B CHJIYy IPHOOPETCHHS
COCTaBJAOLICE akTUBBI DOHAA. MOCACAHEH  YKA3AHHBIX AKUMH B HMMYINECTBO,
COCTAaBJITIOIICE aKTHBEI POHA.
16.| 32. TIlo chenxaM, COBEpIICHHBIM B HapymeHue | 32. Ilo caenkaM, COBEPIICHHBIM B  HAPYIICHHUE
TpeOOBaHMIT MOAMYHKTOB 1, 3 ¥ 5 myHKTa 29 HACTOSIOUX | TPpeOOBAaHHMH MOAIYHKTA 3 IMyHKTA 27 W NOAIYHKTOB 1,
[IpaBmi, ympassromas KOMIIAHKS HeceT o0s3arenscra | 3 u 5 myHkra 29 Hacrosmux Ilpasui, ympasisomas
JMYHO W OTBEYACT TOJNHKO NPHHAMICKAMMM CH | KOMIIAHHA HECET OOA3aTENbCTBA JHYHO W OTBEYACT
uMymecTsoM.  JIoaru,  BO3HMKIIME 1O  TaKUM | TOJBKO MNPHHALJICKAIIUM ¢l mMymectBoM. Jlonrwy,
00s3aTENbCTBAM, HE MOTYT T[OTAIIaThCsl 3a CHYET | BOZHHKIINE IO TAKHM OOM3aTECIBCTBAM, HE MOTYT
HMMYIINECTBA, COCTABIAOETr0 DOoHA, MOTAIIATBCA 32 CYET HMYIUECTBA, COCTABILAIOLICTO
DoHz.
17. 65. Tlocne  pmarsl  3aBepmicHus  (okoHuaHms) | 65. Tlocme  garel  3aBeplucHUS  (OKOHYAHHS)
(¢opmupoBarmss  DoHma HagbaBka, HA KOTOpYHO | (opmupoBanmss @DoHaa HAg0aBKa, HA KOTOPYHO
VBEIMYUBACTCA  PacyeTHasd  CTOMMOCTb  OJHOTO | YBEIMYHBACTCA  PACUCTHAA  CTOUMOCTb  OJHOTO

HMHBECTHIMOHHOTO Tasi, MO 3asiBKC HA IPHOOpETCHHE
WHBECTHIMOHHBIX TIACB, 32 NCKIIOUCHHEM ATeHTa
OO0mecTBO ¢ OTPAaHWYCHHON  OTBETCTBCHHOCTBIO
«TUTAH-MHBECT» wu ympaBmmomel KOMIAHHH,
COCTAaBIIICT:

- OpH CyMMe HHBeCTHpoBaHmA 10 50 000 (maThaecAr
TICAY) pyOmer — 1,3% (omHa memas TpH ACCATBIX
mpouecHra) Bkmouyas HJIC, oT pacuyeTHOH CTOMMOCTH
HMHBECTHIHOHHOTO TS,

- mpu cymMMe uHBecTHpoBaHHA 0T 50 000 (mAThaccAT
THICSM) pyoOneit BkmoumtenbHO m0 300 000 (TpmcTa
THICAY) pyOmeit — 0,9% (HOMB HETBIX ACBATH ACCATHIX)
prmouyas  HJC, OT  pacueTHOH  CTOHMMOCTH
HMHBECTHIHOHHOTO TS,

- mpu cymMme uHBecTHpoBaHma oT 300 000 (Tpucta
THICSM) pyOse# BrmounTenbHO W BbImE — 0,5% (HOMB
meNmbIX maTh aecateix) Bkmouas HJC, or pacuetHOH
CTOMMOCTH HHBECTHIIHOHHOTO TIAsL.

INocne 3asepmenns QopmupoBanus PoHna Handaska,
HA KOTOPYIO VBEIMYHBACTCS PACUYCTHAS CTOHMOCTH
ONHOTO WMHBCCTHUIMOHHOTO Mas 10  3aiBKC HA
MpHOOpPETCHUE  MHBCCTHIMOHHBIX  T1ACB, MOAAHHOM
YIPABJIFOIIEH KOMIAHUH, COCTABJLCT:

- Opu cyMmMMe HHBeCTHpPOBaHHA A0 3 000 000 (tpm
MHAJUTHOHA) pyoneit — 1,3% (ogHa menad Tpu ACCATHIX
mpouecHta) Bimouats HJIC, or pacueTHOH CTOHMOCTH
HMHBECTHIHOHHOTO TS,

- Impu CyMMe HHBECTHpoBaHHA OT 3 000 000 (Tpm
MH/UTHOHA) PyOJeH BKIIOYHTEIBHO W BBHINEC — HAAOABKa
HE B3MMACTCSL.

INocne 3asepmenns QopmupoBanus PoHna Handaska,
HA KOTOPYIO VBEIMYHBACTCS PACUYCTHAS CTOHMOCTH
ONHOTO HWHBECTHIMOHHOTO Tas, IO 3aiBKE HAa
MpHOOpPETCHUE  MHBCCTHIMOHHBIX  T1ACB, MOAAHHOM
ArenTy OOIIECTBY C OTPAHHYCHHOH OTBCTCTBCHHOCTBHIO
«TUTAH-MHBECT», cocTaBiseT:

- 1 (oxuH) TPOIICHT C YUCTOM HAJIOTA HA AOOABICHHYIO
CTOMMOCTh  OT  PAacYeTHOH  CTOMMOCTH  OJHOTO

HMHBECTHIIHOHHOTO TAs, MO 3as{BKEC HA NPHOOpPETCHHC
HHBECTHIIHOHHBIX TIacB, 3a HCKIFOUYCHUEM
YOPABIOMEH KOMIIAHUH, COCTABILET:

- IIPH CyMME HHBECTHpOBaHHA A0 50 000 (maTbaecat
TeICad) pyOmeit — 1,3% (omHa memas TPH ACCATHIX
mpoueHrta) BKIrodas HJIC, oT pacueTHOH CTOHMOCTH
HMHBECTHIIHOHHOTO Mas;

- Ipu CyMMe HHBeCTHpOBaHHA OT 50 000 (maTbaecar
THICSY) PyOnelt BKmoumreabHO 10 300 000 (Tpmcra
THICAY) pyoneit — 0,9% (HOIB HETBIX ICBATH ACCATHIX)
prmouyass HJAC, or  pacueTHOH  CTOMMOCTH
HMHBECTHIIHOHHOTO TS,

- mpu cymme uHBecTHpoBaHua oT 300 000 (Tpmcta
TBICSY) pyOseli BRIFOUNTEIbHO W BbIme — 0,5% (HOIB
OeNBIX TATh aecaTeix) BKMo4ad HJC, ot pacueTHoi
CTOMMOCTH HHBECTHIIMOHHOTO TIAsL.

IMocme 3apepmcHus popmupoBanns PoHna HAAOABKA,
HA KOTOPYK) YBCJIHYHMBACTCA PACUCTHAA CTOHUMOCTB
ONHOTO WHBCCTHIMOHHOTO TAs 1O 3as(BKC Ha
MPHOOpPETCHIE WHBECTUIMOHHBIX TACB, MOJAHHOH
YOPABIOMEH KOMIIAHUH, COCTABILET:

- mpu CyMMe HHBeCTHpoBaHmA A0 3 000000 (tpum
MHAJUTHOHA) pyoneit — 1,3% (oaHa memas TpH ACCATHIX
mpoueHra) BKIrOdasd HJIC, oT pacueTHOH CTOHMOCTH
HMHBECTHIIHOHHOTO Mas;

- mpH cyMMme HHBecTHpoBaHHA oT 3 000 000 (Tpm
MH/UITHOHA) pyONeH BKIIOYHTCIBHO M BBHIE —
HAm0AaBKa HE B3UMAETCSL.




HMHBECTUIHOHHOTO MAas, €CIM CyMMAa JCHEKHBIX CPEICTB,
COMHOBPEMEHHO BHOCHMAsi HMHBECTOPOM B  OILIATY
HHBCCTHITHOHHBIX TIacB MeHee 500 000 (mATHCOT THICSY)
pyouet;,

- 0,5 (HOJb LENBIX MATH ACCATHIX) MPOLCHTA C YYETOM
HAJIOTa Ha J00ABICHHYI0 CTOHMOCTH OT PACUCTHOH
CTOMMOCTH OJHOTO0 WHBECTHLHOHHOIO Masl, €CIM CyMMa
JCHEKHBIX ~ CPEACTB, COUHOBPEMEHHO  BHOCHUMAS
HMHBECTOPOM B OIUIATY HMHBECTHLHMOHHBIX IACB, PaBHA
nm 6oapmre 500 000 (mATHCOoT THICS) pyOeH.

18. 78. IIpp  momaue 3agBKH  Ha ~ norameHwe | 78. Ilpm  momade  3ajgBKH @ HA  TOTAIICHHUE
MHBCCTULHOHHBIX MMAEB  CKHIKA, HA  KOTOPYH | HHBECTHUHOHHBIX IACB CKHAKA, HA  KOTOPYIO
YMEHBIIACTCA PACUCTHAS CTOMMOCTD, PACCUMTBIBACTCA B | YMECHBINACTCA PACUETHAS CTOMMOCTB, PACCUUTHIBACTCA
CICAYIOMEM HOPIAIKE: B CIICAYIOMIEM NOPSIKE:
Ilpu mojgave 3asBKM HA TMOTAIICHUE HHBECTHUHMOHHBIX | [Ipu momaye 3as4BKM HA MOTAlICHUE WHBECTHUIMOHHBIX
mace ATrCHTY WIH YTIpPaBLTHOMEH KOMIIAHHM, 32 | Mace ATCHTY WM YIPABDIOINCH KOMIIAHHM CKHJIKA,
uckmroucHneM ArcHra OOmECTBO ¢ OTPAHHYCHHOW | HA KOTOPYED YMCHBINACTCSA PAcueTHAI CTOHUMOCTH
otBeTcTBeHHOCTRIO «TUTAH-MHBECT», ckumaka, Ha | HHBECTHI[HOHHOTO MAs, COCTABIIACT:
KOTOPYI0  YMCHBINACTCA  PACYCTHASA  CTOMMOCTh | - 0,5 (HOMb LEABIX MATh ACCATBIX) MNPOLECHTA OT
HMHBECTHIUOHHOTO Mast, COCTABILET: pacueTHON CTOMMOCTH Masd MPH YCIOBHH, YTO CPOK
- 0,5 (HOMP ULEABIX MATH JECATHIX) MPOLEHTA OT | BIAACHUS WHBCCTHLUUOHHBIMH MAfAMU  COCTABJISIET
pacyeTHON CTOMMOCTH Tasg MPH YCJIOBUH, YTO CPOK | MEHee 365 (TpucTa IIECTBACCAT IIATh) AHEH CO JHSA
BIQJCHUA MHBECTHLMOHHBIMH MAAMHU COCTABICT MCHEE | BHCCCHHMA  IPUXOJHOM  3amUCH B peecTp O
365 (TpHCTa MCCTHACCAT MATH) JHCH CO AHA BHCCCHHS | MPHOOPCTCHHH BJIAACITHICM HHBCCTHIHOHHBIX MACH;
MPUXOJHOM 3amucH B peecTp O TmpuoOpereHuu | - 0 (HOIb) MPOLEHTOB OT PACUYCTHOW CTOMMOCTH Mast
BJIAQJCTBLIEM HHBECCTHIHOHHBIX MACB; TPH YCJOBHH, YTO CPOK BIAJCHUSA MHBECTHLHUOHHBIMU
- 0 (HOMB) MPOLECHTOB OT PACYECTHON CTOMMOCTH IAs MPH | MAAMH COCTaBIICT 365 (TPHCTA MICCTBACCAT IATH)
VCIJIOBHH, YTO CPOK BJAQJCHHI HHBCCTUIMOHHBIME NAsSMK | AHCH u O0Jiee CO THS BHECCHHS IMPUXOIHOH 3aINCH B
COCTaBIACT 365 (TpUCTa INECTBACCAT IATH) THEH H | PeecTp 0 pHOOpETEHUA BJIAACIIBLIEM
6oxee co MHSI BHECCHHS MPUXOIHOM 3aIHCH B PEECTP O | MHBECTHUIIMOHHBIX MACB.
MPHOOPETCHAUH BJIA/ICIIBIICM HHBECTHIIMOHHBIX TIACB.
Ilpu mojgave 3asBKM HA TMOTAIICHUE WHBECTHLHUOHHBIX
Tace Arenra  O6mecTBO c OTPaHMICHHOH
orBeTcTBeHHOCTRIO «TUTAH-MHBECT» ckuaka, Ha
KOTOPYI0  VMCHBINACTCA  PACYCTHAs  CTOMMOCTB
HMHBECTHIUOHHOTO Mast, COCTABILET:
- 1 (oauH) ONpPOUECHT OT PaCUCTHONW CTOMMOCTH Masd HpH
YCJIOBHH, YTO CPOK BJIAJCHUS MHBCCTULHOHHBIMH MASMH
COCTABIIET MEHee 365 (TPUCTA IIECTHAECAT MATh) JHEH
CO OHA BHECCHHSA NPHUXOAHOM 3amUCH B PEECTp O
MPHOOPETCHUH BIIA/ICIIbIICM HHBECTHIIMOHHBIX TIACB;
- 0 (HOJb) MPOLICHTOB OT PACUCTHON CTOMMOCTH Masl IPH
YCJIOBHH, UTO CPOK BJIAJCHUS HHBECTHULUOHHBIMU MAsSIMHU
cocTaBsieT 365 (TpuUCTa IIECTBAECAT IATH) OHEH H
6oxee co AHA BHECEHHS MPUXOTHOM 3aIUCH B PEECTpP O
MPHOOPETCHAUH BJIAJICIBIICM HHBECTHIIMOHHBIX TACB.

19.| 84. MHBCCTHOHOHHBIC TAW MOTYT OOMCHHBATHECA Ha | 84. MHBCCTHOHOHHBIC TAH MOTYT OOMCHHMBATHCS HA

HHBCCTUIIHOHHBIC ITAH:

- OTKpBHITOTO TMACBOr0 HMHBSCTHUIMOHHOTO  (hOHIA
obmurammii  «OTKPBITHME - OOauwranum»  1mox
YIpaBICHHCM OO0mecTBa c OTPAHHICHHOH
OTBCTCTBCHHOCTBHO «Yr[paBJmIoma;I KOMITAHU A
«OTKPBITHE;

- OTI(pBlTOFO HHACKCHOI'O ITaCBOI0 HHBCCTHILHOHHOIO
¢orma «OTKPBITUE - Wagekce MMBB» mox
YIpPaBICHACM OO0mecTBa c OTPAHHICHHOH
OTBCTCTBCHHOCTBHO «Yr[paBJmIoma;I KOMITAHU A
«OTKPBITHE;

- OTKpBITOTO MACBOTO MHBCCTHIHOHHOTO (PoHIa (JOHIOB
«OTKPBITHUE ®oH (OHAOB» TOA VIPABICHHC
O0mectBa ¢ OTPAHHYICHHOW — OTBETCTBCHHOCTBIO
«Yupasmrmomas kommaHusa «OTKPBITHUE»;

- OTI(pBlTOFO HHACKCHOTO NACBOTO HHBCCTHIMOHHOIO
¢porma «OTKPBITUE - HWamexe MMBB -
TemekoMMyHHKAUHA» TOA ymopasicHHeM OOmecTsa ¢
OTPAHMYMCHHON  OTBETCTBCHHOCTHIO  «YTIPABISIOIIAS

HHBCCTHITHOHHBIC ITAH:
- OTI(pI)ITOFO nacBOor0 HMHBCCTHITHOHHOTO (I)OHZ[a

obomuranmii  «OTKPBITHUE - OOmurammm» 1mox
YOPaBICHHCM Oo6mecTBa c OTPAHHICHHOH
OTBCTCTBCHHOCTBIO «YTIpaBILIOMIAA KOMITAHUS
«OTKPBITHE»,

- OTKpPBITOTO WHACKCHOTO MACBOTO HHBCCTHIHOHHOTO
¢pouma «OTKPBITUE - Wamexce MMBB» moxa
YOPaBICHHCM Oo6mecTBa c OTPAHHICHHOH
OTBCTCTBCHHOCTHIO «YTIpaBILIOMIAA KOMIIAHHSA
«OTKPBITHE»,

- OTKpPBITOTO MHACKCHOTO TACBOTO HHBECTHIIHOHHOTO
¢porma «OTKPBITUE - MHWeaeke MMBB -
3JICKTPOSHCPICTHKAY TOA ympasjicHHeM OOmecTBa ¢
OTPAHHYICHHOH OTBCTCTBCHHOCTBIO  « YTIPABJLIFOIASL
kommauusa «OTKPBITHUE»;

- OTKPBITOTO MACBOTO HHBCCTHIHOHHOTO (DOHIA AKIIHiA
«OTKPBITUE - TEIICKOMMY HUKALUID? oz,
YOPABICHHCM OobmecTsa c OTPAHHICHHOH




koMmnanus «OTKPBITHUE».

OTBETCTBEHHOCTbIO «Ynpasnstonas KOMTaHHs
«OTKPBITHUEY;

- OTKpBITOrO NaeBoOro MHBECTULIMOHHOTO (hOHIa aKLMit
«OTKPBITHE - TOIIl0» noa  ynpaBieHuem

OOmecTBa € OrpaHMYEHHON  OTBETCTBEHHOCTHIO
«Ynpasnstomas komnanua «OTKPBITHUE»;
- OTKpBITOTO NMaeBOro0 WHBECTUIIMOHHOTO (hOHIA aKLHIT
«OTKPBITUE — Axkumu Kwurtas» noa ynpaBieHuem
OOmecTBa ¢  OrpaHMYEHHONW  OTBETCTBEHHOCTBLIO
«Ynpasysitowas komnanus « OTKPBITHE».

H.B. Yy#ikoBa
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