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Mopsagok onpeaeneHus UHBECTULMOHHOTO nNpochuns

1. O6wwue nonoxeHus

HacTosiwwi Mopsgok onpegenexns MHBeCTULMOHHOro npoduns (aanee — Mopagok) paspaboran 000 YK « OTKPBITUE»
(nanee - YnpaBnsiowmi) B COOTBETCTBUM C TpebOBaHWAMM, YCTAHOBMEHHbIMK 3aKOHOLATENbCTBOM Poccuiickomn
®epepaumm v basosbIM CTaHAAPTOM COBEPLLEHWS YNPABASOLLMM onepaLnili Ha (OMHAHCOBOM PhIHKE, M ONpeaenseT nopsagok
ONpeAEeneHns HBECTULMOHHOTO NPOCNNA U NepeyeHb CBEAEHNI, HEOBXOAUMBIX ANS €r0 OnpeaeneHus.

2. TepMmuHbI 1 onpeaeneHus

[loroBop AOBEpUTENbLHOrO YNpaBneHns — JOroBOP JOBEPUTENBHOMO YNpaBneHNs LeHHbIMU Bymaramu 1 LEeHEXHbIMM
cpeacTBamMi Ans MHBECTUPOBAHMS B LeHHble Bymary (CTaHgapTHas chopma [oroeopa), AOroBOp [LOBEPUTENBHOMO
ynpasneHus LeHHbIMu Gymaramu Ha BeeHWe UHAMBILYarnbHOro MHBECTULMOHHOTO CYeTa (CTaHAapTHas hopma 4orosopa),
3aKoYeHMe KOTOPbIX OCYLLECTBASETCS NyTEM MPUCOEAMHEHMS, a TaKKe MHOWM [OrOBOP AOBEPUTENBHOMO YNpaBneHus, B
pamKax KOTOporo YnpaBnsioWuid OCYLIECTBNSET AOBEPUTENbHOE YNpaBreHWe LeHHbIMU Bymaramn M OeHEeXHbIMM
CpeaAcTBaMY B Ka4eCTBE NPOGEeCCMOHANBHOMO Y4acTHIKa PbiHKa LieHHbIX Gymar.

[onycTMMbIA PUCK — PUCK BO3MOXHbIX YObITKOB, CBS3@HHBLIX C AOBEPUTENbHBIM YNpaBneHneM LEeHHbIMIU Bymaramu 1
[EHEXHbIMW CPeaCcTBaMu, NpegHasHavYeHHbIMU AN WHBECTUPOBAHWS B LieHHble Bymaru, KOTOpbI COrnaceH U cnocobeH
HecTn KnueHT, onpeaensiemblin B abCOMOTHOM UM OTHOCUTENBHOM YKCIIOBOM BbIpaXEHMN.

MHBECTULIMOHHBLIN FOPU3OHT - NEPUOL BPEMEHW, 3@ KOTOPbIN onpeaenstoTes Oxugaemas 4OXOAHOCTb M [1onyCTUMBIN PUCK.
MHBECTULMOHHBIN NPOdUNb — MHBECTULMOHHbIE Lienu KrineHTa Ha onpedeneHHbln nepuos BpEMEHU N PUCK, KOTOPbIN
KnneHT cnocobeH n cornaceH HeCTU B 3TOT NEPUOA BPEMEHM.

KnueHT — topuanyeckoe unu usmyeckoe NnLo, HaMEPEHHOE 3aKNIOYNTL UMK 3aknioumBLee ¢ Ynpasnstowmm [orosop
LOBEPUTESNBHOIO YNpaBieHns.

Oxupaemas [OXOAHOCTb — JOXOAHOCTb OT [JOBEPUTENBHOMO YNpaBneHus, onpegensemas Ynpaenstowmm B YCIOBOM
BbIPAXXEHWUWN UCXOLS U3 MHBECTULMOHHBIX Lenen KnueHTa u ¢ yyetom onyCcTMOro pucka.

CTpaterma AoOBepUTENIbLHOrO YNpaBneHWs - COrnacoBaHHble YnpasnsiowuMm 1 KnueHToM npasBuna v NpUHUMMb
(bopMMPOBaHNA CTPYKTYPbI akTMBOB KnneHTa, Haxogawmxes B 4OBEPUTENBHOM ynpaBneH no [Jorosopy AOBEPUTENBHOTO
ynpaBreHus.

®aKTU4YeCKMN PUCK — PUCK, KOTOPbIN HeCeT KNMeHT B onpeaeneHHbIil MOMEHT B OTHOLLEHUW NPUHAANEXaLUMX eMy aKTBOB
no [lorosopy AOBEPUTENBHOrO YNpaBneHus (BKMYaeT B cebs puck yObITKOB, B TOM YMCME PUCK U3MEHEHUS CTOUMOCTH
aKTWBOB).

TepMuHbI, Ucnonb3yemble B HacTosweM lopsiake, NPUMEHSIETCS B 3HAYEHWW, KOTOPOE MPUAAETCAa UM LEeNCTBYIOLMMM
HOpMaTVBHbIMU NPaBoBLIMK akTMBamMu Poccuickon ®eaepauuu, [JoroBoOpom AOBEPUTENBHOTO YNPaBneHUs, 3aKMO4eHHbIM
Knunentom ¢ OO0 YK «OTKPbITUE», a npu OTCYTCTBUM B YKa3aHHbIX OOKYMEHTAX OMpEAeneHun Takux TEPMUHOB — B
3HayYeHuu, npugasaemMom obblvaem fenosoro 06opota B 0611acTut pbiHKa LieHHbIX Bymar.

3. lopspok onpeaeneHns UHBECTULIMOHHOTO npodunsa

3.1. Jo Hayana coBepleHns caenok no [loroBopy [OBEpUTENbHOTO YNpaBfieHus YNpasnswowuin  onpegenser
HBeCTUUMOHHBIN Npodunb KnveHTa.

3.2. VIHBECTMLMOHHbLIA Npodunb onpefenseTcs no kaxaomy [LoroBopy AOBEPUTENBHOTO YNpaBneHUsi, 3aKiio4eHHOMY C
KnueHtom!, npu 3ToM YnpaBnswowwi NOANMUCHIBAET OnpedeneHHblit KnueHTy WHBECTULMOHHBIN Npodunb nepeq
HanpaeneHnem ero Knuexty.

3.3. /HBecTMUMOHHBIN Npodunb KrineHTa onpepensieTtcs Ha OCHOBaHWWM CBEAEHWW, NpecTaBMeHHbIX YnpaBnstoLemy
KnueHTom B Bufe 3anornHeHHON Takum KnneHToM aHKeTbl B COOTBETCTBUM ¢ N.5 HacToswero Mopsaaka. Mpu 3aknoyeHuu
BTOPOro 1 nocreaytowmx [JoroBopoB JOBEPUTENBLHOIO ynpasneHns VIHBECTULIMOHHBIA NPOUIb MOXET ONpeaensTsCa Ha
OCHOBaHWK CBELEHUI, HA OCHOBAHWM KOTOPbIX onpeaeneH MHBECTULMOHHBIN Npodunb No paHee 3aknioyeHHomy [loroBopy
[OBEPUTENBHOTO yrpaBneHus.

3.4. Ynpaenswwwmin He npoBepsieT LOCTOBEPHOCTb CBEAEHWUH, NMpefoCTaBreHHbIX KnueHTom Ans onpefeneHus ero
/HBECTULMOHHOTO Npoduns.

! [lo 09.02.2026 roga MHBECTULMOHHBIA Npodusb KNMEHTa ONpeaenseTcs no kaxaomy KnueHTy BHe 3aBUCMMOCTM OT KONMWUYECTBa JOrOBOPOB
[OBEPUTENBHOTO YNpaBNeHus, 3aKMIOYEHHbIX C HUM, @ HA4MHas C 3TOW AaThbl — N0 KaAOMY AOrOBOPY B OTAEMNbHOCTU.



3.5. Tpu onpegeneHu VHBECTULMOHHOMO npoduns Ynpasnsowmin uHgopmupyet KnveHta o puckax npegocTaBneHus
KINUEHTOM HeJOCTOBEPHON MHOpPMaLMK ANs onpefeneHns ero IHBECTULMOHHOTO Npoguns.

3.6. YnpaenstoLmin ocyLLecTBNSeT JOBEPUTENbHOE YNpaBIeHWe TOMbKO MK YCroBUM NosydeHus oT KnneHTa cornacus ¢
onpegeneHHbIM eMy VIHBECTULMOHHBIM Npodunem.

3.7. Cornacue KnueHta ¢ onpeaeneHHbiM emy VIHBECTULMOHHBIM NPOCMIEM CUMTAETCA NOMYYEHHBIM YNPaBNSOWMM, €CIn
KnneHT cobCTBEHHOPYYHO, B NOATBEPXKAEHWE CBOETO COrnacus, Noanucan LOKYMEHT, COCTaBMEHHbIN YNpaBnslowmm Ha
OymaxHoM Hocutene u cogepxawuin B cebe onpepeneHHblin KnueHTy WHBECTMUMOHHBIA npodunb, UM nognucan
aHanorMYHbIA LOKYMEHT, COPMUPOBAHHLIN B BUAE SEKTPOHHOIO JOKYMEHTA, CBOEM 3NEKTPOHHOM NOAMMCHIO (B TOM YmMCHe
NPOCTOM 3N1EKTPOHHOM NOANMCHIO0 B NOPSAKe, COrnacoBaHHOM B [JoroBope [OBEPUTENBHOMO YNpaBReHUs UK 3aKIHYEHHOTO
¢ Ynpasnstowwmm CornatweHns 0b anekTpoHHOM JoKyMeHToobopoTe).

3.8. KnuneHTy Heobxoanmo CBOEBPEMEHHO YBEAOMNATb YNpaBnstoLwero 06 n3meHeHun MHopMaLmmi, NpegocTaBneHHomn
paHee NS onpefeneHust ero MHBeCcTUUMOHHOrO npocunst. YnpaBnsawowmii He HeceT ntoboit OTBETCTBEHHOCTM B Clyvae
HENosy4YeHns Takoin MHdopmaummn ot KnneHra.

4. Topsagok noBTopHOro onpegenenns UHBecTMLMOHHOrO npodhunsa

4.1. TosTopHOE onpeaeneHne MHBECTULMOHHOTO NPOdNIS, OCYLLECTBIAETCS B CEAYIOLLMX CMyYasX:

41.2. no TpeboBaHmo KnueHta, B crnyyae npenocTaBfieHMs WM YnpaBnsiowemy CBefeHun 00 W3MeHeHun ero
WHBECTULMOHHBIX Lienei;

4.1.3. npu nonyyeHun Ynpasnawowwmm ot KnueHTta u(unm) TpeTbKX NNAL CBEAEHMIA 00 YMeHbLUEHUM YPOBHS [onycTumoro
pucka KnueHra;

4.2. TNoBTOpHOE OnpeaeneHne NHBECTULIMOHHOIO NPOUNs OCYLLECTBNSETCS NyTEM NPOBEAEHUS aHKETUPOBaHNS KnueHTa
B COOTBETCTBMM C N.5 HacTosLero Mopsaka.

MpaBuno cpaBHeHNS VHBECTULMOHHBIX Npodhunei (MpUHLMN JOMUHUPOBAHUS) MPUMEHUTENBHO K OLiEHKE COOTBETCTBISA
AencTeytowero MHeecTuuynonHoro npoduns tpebyemomy ans Bbibupaemon Ctpaternn LOBEPUTENBHOMO YnpaBneHus
VIHBECTULIMOHHOMY NPOUNIO N3NOXeEHO B N.7.4. HacToswero Mopsaka.

4.3. OnpepeneHne WHBECTULMOHHOTO NpOMMNs, OTNMYHOTO OT oOnpeaeneHHoro KnueHTy B cooTBeTCTBUM C N.4.2.
HacTosero NMopsigka, T.e. Ha VIHBECTMLMOHHBIA NPotunb ¢ MEHbLLIMM YpOBHEM [JonyCTUMOro pucka unm 6onee KOpoTKUM
AHBECTULIMOHHBLIM FOPU3OHTOM, MOXET ObITb OCYLLECTBIIEHO MO NMMCbMEHHOMY 3asBreHnto KnueHTa B cBobogHon opMe;
4.4, Cornacve KnueHTa C NOBTOPHO OMpeAeneHHbIM eMy YnpaBnswwmM WHBECTULMOHHBIM NpoduneM B cryyasx,
npeaycMOTPEHHbIX AEMCTBYIOLLMM 3aKoHOAaTeNLCTBOM Poccuiickorn Pegepauim n(unun) Hactoawmm Mopsakom, nonyvaeTcs
B nopsake (dopme), npeaycMoTpeHHOM NyHKTOM 3.7 HacTosiwero Mopsaka.

45, C 09.02.2026 ropa B crnyyae ecnu Ha [JoroBOp [OBEPUTENBHOMO ynpaBneHus KriMeHTa pacnpocTpaHseTcs
/HBECTULMOHHLIN npodunb, onpeaenerHbin go 09.02.2026 roga no Bcem [loroBopam [LOBEPUTENBHOTO YNpaBneHus
KnueHTa, 0O MOMEHTa MOBTOPHOMO ONpeaeneHus VHBeCTULMOHHOMO npodnns, npegycmotpeHHoro n 4.1. Mopsaka, u
nonyveHus cornacust KnueHta ¢ NOBTOPHO onpegeneHHbIM VIHBECTUUMOHHBIM npodunemM, YNpaensowmin ocyLLecTBnseT
[0BepuTenbHOE ynpaBneHne aktueamu KnveHta no Takomy [JoroBOpYy AOBEPUTENBHOO YNpaBfeHWs B COOTBETCTBUM C
nocneaH1m onpeaeneHHbIM YnpasnstoLwm 1 cornacoBaHHbIM ¢ KnmeHTom MHBECTULMOHHBIM NPOUEM NPUMEHUTENBHO K
Takomy [loroBopy A0BEpUTENBHOTO ynpaBneHus Knuenta.

5. AHKeTMPOBaHMe KNWeHTa gnsa uenen onpepneneHusa MHBeCTULMOHHOIO ﬂpOd)MI'Iﬂ

5.1. MHBECTMLMOHHBIN Npothunb KnneHTa-hranyeckoro nuua, He SBRSILOLLErOCs KBanUULMpOBaHHbIM MHBECTOPOM, B TOM
yucre SBNSIOWErocs WHAWBMAYamNbHbIM MpeanpuHUMaTeneM, ONpeaenseTcs Ha OCHOBaHUM CRedytoLmX CBELEHUH,
npejocTaBnerHbIX KnmeHTom:

- npegnonaraemas Lefb MHBECTMPOBAHNS 3a Nepuog, ykadaHHbIi B [opsake;

- BO3pacT (h13N4eCcKoro nuua;

- NPUMepHble CpeaHeMeCsYHble A0XOAbl U NPUMEpHble CpeaHEMECSYHbIE pacxoabl (PM3NYECcKoro nnua 3a nocnegHue 12
MecsiLeB;

- CBEeJeHMs 0 COepexeHnsix, MHBECTULMSX W AEHEXHbIX 0653aTeNbCTBaX (U3NYECKOro Nuua;

- cBeeHns 06 0bpasoBaHMM HX3NYECKOO NKLia, a TaKKe O ero OnbITe U 3HaHWAX B 061acTh MHBECTUPOBAHWS;

- CBEeJeHMs, KOTOPbIE NO3BONSIOT ONPEAEUTL PUCK, KOTOPLIA KIWEHT COrMaceH HeCTu.

BbllleykasaHHble CBeeHWS NPefoCTaBNATCA B BWAe 3arnofiHEHHOW aHKETbl B COOTBETCTBMM C [MpunoxeHnem Nel k
HacToswwemy [Nopsiaky. CeegeHus 06 yMeHbLUEHUN YPOBHS AONYCTUMOrO pucka KnueHta MoryT BbiTb MOMYyYEHbI OT TPETbUX
nmu,

5.2. VHBeCTMUMOHHBIN Npodunb KnueHTa-topuandeckoro nuua, a Takke KnueHTa-usnyeckoro nuua, ABNSLLErocs
KBanMULMPOBaHHLIM UHBECTOPOM, ONPEAENseTcs YNpasnsiowyM Ha OCHOBaHUM CEYHOLLMX CBEAEHWIA:

- npegnonaraemble Lienb MHBECTUPOBaHMS 3a Nepuog, ykasaHHbIn B [lopsake;

- BOXOOHOCTb OT JOBEPUTENBHOTO YNPaBREHMs], Ha KOTOPYIO PacCUUTbIBAET KNWEHT;

- CBeJEeHMs, KOTOpbIe NO3BONSIOT ONPeaenuTb YPOBEHb PUCKa, KOTOPbIA KNMeHT cornaceH HecTu.

BblweykasaHHble CBeAeHWs NPefoCTaBnsAOTCA B BMAE 3anOfHEHHOM aHKeTbl B COOTBETCTBUM C [MpunoxeHuem Ne2 k
HacToswemy Mopsaaky. CeegeHns 06 yMEHbLLIEHWUM YPOBHS SONYCTUMOrO pucka KnneHta MoryT 6biTb NomyyeHbl OT TPETHUX



nu.
5.3. CornacHo anroputmy, onucaHHomy B [punoxeHun Ne3, no pesynbTaTam NOSyYeHHbIX OTBETOB OMPeaensioTcs
napameTpbl MiHBeCTULMOHHOrO Npoduns, n KnueHty onpegensietcs MIHBECTULMOHHDIN NPpodusb.

6. MapameTpbl NHBecTULMOHHOTO Npodhuns

6.1. Oxupaemas fOXOOHOCTb

6.1.1. Oxupaemas [OXOOHOCTb pa3fensieTcs Ha 3 YpOBHS (B MOPsiAKE BO3pacTaHusl): KOHCEpBaTMBHAS, YMEPeHHas,
BbICOKas.

KoHcepBaTMBHasA — cpaBHUMa C JOXOOHOCTHH BaHKOBCKOro genosnta®

YMmepeHHaa - npeBbIlAeT AOXOAHOCTb OaHKOBCKOro aenosuTa®. Mof NpeBbILIEHWEM MOHUMAETCS AOMNONHUTENbHAS
[OXOHOCTb B pasmepe pasHuLbl goxogHocTen MHpekca KopnopatusHbix obnurauymin MockoBckoi bupxu ¢ pentuHrom “A”
(RUCBTRANS) n MHgekca MNocypapcTBeHHbix obnuraumin Mockosckoit Bupxu (RGBITR)**

Bbicokas — CyleCcTBEHHO NpeBbiaeT A0XOAHOCTb OaHKoBCkoro genoawta®. [log CyLeCTBEHHbIM MPEBbILLEHNEM
MOHUMAETCS AOMOMHMTENbHAs AOXOAHOCTb B pa3mepe pasHuubl goxopHocten WHgekca KopnopaTuHbIx obnuraumi
Mockosckon Bupxu ¢ pentuarom “B-/BB” (RUCBTRB2B) u MHgekca MocyaapcTBeHHbix obnuraumit MockoBckon Bupxm
(RGBITR)**.

6.1.2. Oxmpaemas LOXOAHOCTb YCTaHABNMBAETCS B 3aBUCHMOCTY OT YPOBHSA [lonycTMoro pucka cornacHo Tabnuue 1:

Tabnuua 1
JonycTumblii puck Oxunpaemas [OXOAHOCTb
Huskui KoHcepBaTtuBHas
YMepeHHbI YmepeHHast
ArpeccuBHbIN Bolcokast

6.1.3. YnpaBnstoLmin He rapaHTUpyeT JOCTIkeHNs Oxnaaemoit JOXOAHOCTH, onpeaeneHHon B IHBECTULMOHHOM Npodiune.
6.2. [onycTMMbIN pUCK

6.2.1. [JonycTumblit puck pasgensetcs Ha 3 ypoBHS (B NOpsiAKe BO3pacTaHWs): HU3KUIA, YMEPEHHBIN, arpeCCUBHBIN.

Huskuin yposeHb [JonycTumMoro pucka npegnonaraeT MHBECTUPOBAHWE MPEUMYLLECTBEHHO B WHCTPYMEHTbI C HU3KOW
BEPOSTHOCTbIO AedponTa uunn CyLLEeCTBEHHbIX NOTEPb B YCMOBUSX PbIHOYHLIX KonebaHui. [JaHHomy ypoBHEo [lonycTtmoro
puUcka COOTBETCTBYeT YpoBeHb pucka He 6Gornee 0.1, KOHTponb COGMIOLEHWS KOTOPOrO MPOBOAMTCS B COOTBETCTBUM C
MeToamkoi onpeaeneHns pucka (hakTuieckoro pucka) KnueHTa, SBRAtoLLencs BHYTPEHHUM AOKYMEHTOM YNpaBnsioLLero.
YmepeHHbIN puck [lonycTuMoro pucka npegnonaraet, Yto KnueHT enaeT yBennuuTb CTOMMOCTb MHBECTULIMIA U ANS 3TOTO
FOTOB HECTU YMEPEHHbIN PUCK CHIKEHMUS NX CTOMMOCTH. KnMEHT BOCNPUHUMAET PUCK, Kak aAeKkBaTHYH0 NnaTy 3a BO3MOXKHOCTb
nonyveHns goxoga B ByayLuem, HO He roToB BpaTb Ha cebsl 3HauMTENbHbIE PUCKM NOTEPb. [laHHOMY YpoBHIO [onyCcTumoro
prcka COOTBETCTBYET ypoBeHb pucka Bonee 0.1, Ho He Gonee 0.5, KOHTpPONb COBMIOAEHMS KOTOPOrO NPOBOAWTCS B
co0TBETCTBMM C MeToaunKkomn onpeaeneHns pucka (hakTUYecKoro pucka) KnmeHTa, SBaLLEencs BHYTPEHHUM [OKYMEHTOM
YnpasnsioLlero.

ArpeccuBHbIW ypoBeHb [10MyCTUMOrO pucka COOTBETCTBYET WHBECTMPOBAHWIO, HALENIEHHOMY Ha arpecCuBHbIA NPUPOCT
kanuTana ¢ Te4yeHneM BpemeHW. KnueHT B GONbLIMHCTBE CryYaeB roTOB NPUHWMATL BbICOKMA YPOBEHb PUCKA CHUKEHUS
CTOMMOCTM WHBECTUUMA HA 3afaHHOM VHBECTWULWMOHHOM TOpU3OHTE, B €ro MopTdenb MOryT BXOAWTb (DMHAHCOBbIE
WHCTPYMEHTbI UMK KOHTPaKTbI, KOTOPbIE MOXET ObITh CIIOXHO NPOAATh MW 3aKPbITh B KOPOTKMI CPOK, U NOPTHENb MOXET
obnaaatb CNOXHbIM Npodunem puckos. laHHOMY ypoBHIO [JonyCTUMOro pucka COOTBETCTBYET YpoBeHb pucka bonee 0.5, Ho
He 6onee 1, KOHTPOb COBMOAEHNS KOTOPOrO MPOBOAMTCA B COOTBETCTBUM C MeToAMKON onpeaeneHus pucka (paktnieckoro
pUCKa) KNWEHTa, SBISAIOLLENCS BHYTPEHHUM YNpaBnsioLLero.

6.2.2. [lonycTuMbli? puUCK BblpaxaeTcs B BWAE OTHOCUTENbHOW BenuumHbl B AnanasoHe ot 0 go 1, rae 0 npegnonaraet
NOMHOE OTCYTCTBME pUCKA NOTEPb, @ 1 — BEPOATHAsA BO3MOXHOCTb NOTEPL BCEM CYMMbI MHBECTUPOBAHMS.

6.3. UHBeCTULMOHHDIW FOPU3OHT

6.3.1. VIHBECTWLMOHHBIN FOPU3OHT pasaenseTcs Ha 3 BPEMEHHbIX MHTepBana (B NOPSAKE BO3PACcTaHus): KpaTKOCPOYHBIN,
CpeaHEeCPOYHbIN, AONTOCPOYHbIN:

- KpaTkocpouHbin — 1 rog. KnueHT HaleneH Ha KpaTKoCpouHOe WHBECTUPOBaHWE [0 roda, Ho NS Lenei JOBepuUTensHOro
ynpaBneHus 1 OLeHKn cobrofeHus MHBEeCTULMOHHOMO npoduns npumeHseTcs 3HaveHre 1 rod. B cnyvae ecnn [lorosop
[0BEPUTENBHOrO YNpaBneHus 3akniovaeTcs Ha cpok MeHee 1 roga, MHBECTULMOHHBIN FOPU3OHT CYMTAETCS PaBHbIM CPOKY
AENCTBMS TaKoro 4orosopa.

- CpeaHecpouHblil — 3 roga. KnueHT HaveneH Ha cpegHeCcpOYHOe MHBECTUPOBAHME OT rofa (BKMOUMTENBLHO) 4O TPEX IET, HO

* BEHUMapKoM Ans [IOXOAHOCTI 6aHKOBCKOTO AEMNO3UTa CRYKMUT CTATUCTUKA MO GaHKOBCKOMY CEKTOpY MO CPenHEB3BELIEHHbIM MPOLIEHTHLIM
CTaBkaM N0 BKNagam(aenoantam) Ha [faTty pasHylo, nubo Haubonee Onmskylo Kk gate onpedeneHus MHBECTULMOHHOTO mpodnns,
paccuMTbiBaemas M packpbiBaemast ~ baHkom  Poccum  Ha  WHTepHeT  cailTe  cbrru B pasmene  “Cratuctuka’
(https://www.cbr.ru/statistics/bank _sector/int rat/) «CsegeHus no Bknagam (denosutam) u3MYeckux nuL U HeUHAHCOBBLIX OpraHu3aLui
B pybnsx, nonnapax CLUA 1 eBpo» Ha Cpok paBHbIit, Nnbo Hanbonee 6MM3KUI K MHBECTULMOHHOMY FOPU3OHTY B % roAoBbIX.

** 3HaueHna Ha aty pasHyto, nbo Hauboriee 6nuakylo K AaTe onpeaeneHns VHBECTALMOHHOTO Npoduna. CTOpUYEcKme 3HAUYEHNS NHOEKCOB,
BKITIOYas UX OXOAHOCTH, pasMeLLeHbl Ha HTEpHET caitTe MockoBckolt Bupxu no agpecy https://www.moex.com/ru/index/RGBITR/about



https://www.cbr.ru/statistics/bank_sector/int_rat/
https://www.cbr.ru/vfs/statistics/pdko/int_rat/deposits.xlsx
https://www.cbr.ru/vfs/statistics/pdko/int_rat/deposits.xlsx

ANS Lenen JOBEPUTENBHOTO YNpaBeHust U oLeHKU cobrniogeHns MHBECTULMOHHOTO Npoduns NPUMEHSIETCS 3HaYeHne 3
roga. B cnyyae ecnu [loroBop LOBEPUTENBHOTO YNpaBREHNs 3aKioYaeTcs Ha CPOK OT roAa (BKMKOYMTENBHO) A0 TPEX NeT,
VIHBECTULMOHHBIN FOPU3OHT CYMTAETCS PaBHbLIM CPOKY AEMCTBMS Takoro [JoroBopa AOBEPUTENBHOTO YNPaBMEHus.

- JonrocpouHbli — 5 net. KnueHT HaueneH Ha JONroOCPOYHOE WHBECTUPOBAHUE OT TPEX NIET (BKMIOUUTENLHO), HO ANS Lienen
[0BEPUTENBHOIO YNpaBneHus 1 oLeHkn cobntogeHmns IHBECTULMOHHOIO Npotuns NpuMeHsieTcs 3HadeHne 5 net. B cnyyae
ecnu [JoroBop LOBEpPUTENLHOMO YNpaBneHUsl 3aKMoYaeTcs Ha CPOK B MHTEpBane OT TPex NeT (BKMYUTENBHO) A0 NATH,
VIHBECTULIMOHHBIN FOPU3OHT CYMTAETCS paBHbIM CPOKY AEMCTBMSA Takoro [oroBopa JOBEPUTENBHOTO YNPaBneHus.

6.3.2. /IHBECTULMOHHBIA TOPU3OHT HE MOXET MpEBLIWATb CPOK, HA KOTOPLIA 3akmntovaetcs [1orosop AOBEPUTENBHOrO
ynpaeneHus. Ecnu VIHBECTUUMOHHBIA TOPU3OHT MeEHbLUE CpOoKa, Ha KOTOpbIA 3akniovaetcs [JoroBop A0BEpUTENBHOMO
ynpaeneHusi, Oxngaemas OOXOAHOCTb M [JONyCTUMbIA pUCK ONpedensioTcs 3a Kawabld WHBECTULUMOHHBIA FOPU3OHT,
BXOASALLUMIA B yKa3aHHbIN CPOK.

7. WHBecTUUMOHHBbIE Npocdhunu

7.1. Ynpasnsowuit onpegenser ans KnveHta, B TOM uucne [Ans KeanuUUMpPOBAHHOrO WHBECTOPA, OAMH W3
npeaycMoTpeHHbIX B Tabnuue 2 VIHBECTULMOHHBIX Npoduneit.

Tabnuya 2
Tun nHBECTULMOHHOrO Npoduns Oxunpaemas y WHBECTULIMOHHBIN
HonycTumblin puck
[OXOAHOCTb FOPU3OHT
1-1 KpaTKoCpPOYHbIN KoHcepBaTuBHas Huskui KpaTKoCpOYHbIi
1-i 1-n CpegHECPOYHbI KoHcepBaTtuBHas Hu3kui CpeaHecpoyHbIi
1-1 [JonrocpoyHbIi KoHcepsaTtuBHas Hu3kui JonrocpoyHbIi
2-11 KpaTkocpoyHblit YMepeHHast YMEpPEHHbI KpaTKoCpOYHbIi
2-i 2-i CpegHeCpOYHbIi YMepeHHast YMepeHHbIN CpeaHecpoyHbIi
2-i JonrocpoyHblit YMepeHHast YMepeHHbIN JonrocpoyHbIi
3-11 KpaTkocpoyHblit Bbicokast ArpeccusHbIN KpaTKoCpOYHbIi
3-i 3-i1 CpegHeCpOYHbIi BbIcokas ArpeccuBHbIN CpeaHecpoyHbIi
3-i JonrocpoyHblit Bbicokas ArpeccuBHbIN JonrocpoyHbIi

7.2. KnueHTy, B TOM Yncre KBanuuLmMpoBaHHOMY MHBECTOPY, MO KaxaoMy [10roBopy AOBEPUTENBHOMO YNpaBeHUs MOXET
COOTBETCTBOBATb TOMBKO OAMH M3 TUNOB VHBECTULMOHHOTO NPOthuNs, NpeayCMOTPEHHBIN N.7.1 HacToswero Mopsaka.

7.3. B kaxzablit MOMEHT BpemeHH o [1oroBopy AOBEPUTENLHOMO ynpasneHns KnneHta MoxeT ObiTb OnpeaeneH TonbKo OauH
VIHBECTULMOHHBIN NPOdUIb.

VIHBECTWLMOHHbIE NPONNN C YKa3aHWEM YCTAHOBMEHHbIX 4715 HUX VIHBECTULIMOHHbIX FOPU3OHTOB NPUBEAEHbI Ha PucyHke 1.

PucyHok 1

YPpOBEHE AOX0AHOCTE f PHCK

BuICOKMIA

CpeaHuiK

Hus K

3-1 KparkocpouHbIA

B BICOKE AN T PROC W BHEIHDET KOCPOM Ha W

2-/4 HpaTrocpoUYHBIH

WM P2 HEGIASY M2 P2 HHBI Y KRR THOE POt Hl H

1-A KpaThocpodHbIMA

KoHCe e THEHEA, HKG KHHS KPa THOC po- Hel R

3-H CpeiHECPOYHBIA

B RI0OKE A TR 0C W BHBIWC PR ) HE CPOM HEI A

2-M CpegHecp oY HbIM

Wi P2 HHEA Y 2 P2 HHBI HAC S g e po Hel H

1-H CpenHecpoyYHbIA

KOHCe PEE THEHEA, HVE KR/ Cp2 g HeC poH HelH

3-W JoArocpouHBIA

B ICOKE A T PROC BB 0ATCC poH eI

2-i JonrocpodHelA

WA P2 HHEIASY M2 P2 HHBI S 00 M0 P HbLH

1-A AonracpoYHblA

KoHEE pER THEEA, HKG KHHS o e pod Hil H

3ropa

5 ner

I
fopMz oHT



7.4. TpUHUMN [OMUHUPOBAHUSA

7.4.1. Tpn cpaBHeHun MHBecTUUmoHHOrO npocduna Knuenta (KMIT;) m Tpebyemoro ana Bbibupaemoit Crtpaterumn
[OBEPUTENBHOrO  ynpasneHns WMHeecTuumonHoro npoduns (MII,) oHu sensioTcs pasHbimu (MIT;~ WII,), ecnu
O[HOBPEMEHHO BbIMOIHAKTCS BCE YCMNOBUS:

- ux flonyctumble pucku (OP) pastbl, T.e. APy, = APy, ;

- ux ViHBECTULIOHHbIE ropu3oHThI paBHbl (AM), T.e. UT'yy, = Ulyp,;

- ux Oxmpaemble poxopHoctu (Of)) paeHbl, .. Ollyn, = Oy,

7.4.2. Tpn cpaBHeHun MHBecTUUmoHHOrO npocuna Knuenta (KMIT;) m Tpebyemoro ans Bbibupaemoir Crpaterumn
[0BEpUTENbHOrO ynpasnenus VHeecTuuymonHoro npoduns (MI1,) oguH gomunupyet Hag apyrum (MI1, > WII,), ecnm
OZHOBPEMEHHO BbIMOIHAKTCS BCE YCMNOBUS:

- 'HBECTULMOHHBIE NPOMIKN He ABNAKOTCA PaBHLIMY;

- Jonyctumblii puck ogHoro MHBECTULMOHHOTO npodmns paBeH nubo Boiwe (Bonblie) [lonycTMoro pucka apyroro
WHBecTuumonHoro npodung, T.e. APy, = [Py, ;

- VHBECTWULMOHHBI TOPU3OHT 0fHOrO0 VIHBECTULMOHHOrO Npoduns paBeH nnubo npe.biliaeT VHBECTULIMOHHBIA FOPU3OHT
fipyroro VHBecTuuMoHHoro npoduns, T.e. Ul'y, = Hlyp,;
- Oxmaaemas [OX0OHOCTb 0AHOrO MHBECTMUMOHHOMO npoduns paBHa nmbo Bbiwe (6onbwe) Oxmaaemon gOXOQHOCTM
Apyroro ViHBecTuumorHoro npoduns, T.e. Oy, = Oy,

8. 3aknwuuTenbHble NONOXEHUA

8.1. CBepeHus (MHopmaums), Ha OCHOBaHMM KOTOPbIX Obin onpegeneH MHBECTULMOHHBIN NPOGUNb, XPaHATCS
YNpaBnstoLmMm B 3NEKTPOHHOM Buae niunu Ha GymaxHoM HocuTene.

8.2. Ynpasnsiowmit Bnpase BHOCUTb U3MEHEHUS B HACTOALLMI [TOpsOK B OQHOCTOPOHHEM MOPSAKE, MPU 3TOM, U3MEHEHNS
(HoBas pepakums Mopsaka) packpbiBalTCsa YNPaBnsoLWMM Ha CBOEM CaiTe B MHAOPMALMOHHO-TENEKOMMYHUKALIMOHHON
ceTn «MHTepHeT» B NOpsiKe 1 CPOKW, NpeayCMOTPEHHbIE HOpMATUBHBIMM akTamu baHka Poccuu.

8.3. B cnyyae BbIBOAA aKTMBOB, COCTABNSIOLLMX aKTMBbLI MO [loroBOpY AOBEPUTENBHOIO YNpaBneHus, B BUAE LEeHHbIX Gymar
(ecnm aTo npegycMOTpeHo [loroBOpOM [OBEPUTENBHOMO ynpasneHus) KnueHT, He ABRSIOWMIACS KBanU(ULMPOBAHHbIM
WHBECTOPOM, MOXET MOBTOPHO 0BpaTuThCs K YnpaBnsioLeMy, npefocTaBuB LOMOMHUTENbHbIE MOLTBEPKAEHNS CBOEM
CNOCOGHOCTM CaMOCTOSATENBHO YNPaBMATb TakUMK LeHHbIMKU Gymaramu. YnpaBnsiowmin paccMOTPUT NPeaoCTaBEHHYO
KnneHTomM MHGOpMaLmio, U NOBTOPHO MPOBELET OLeHKy CnocobHOCTM KnneHTa caMoCTOSTENbHO YnpaBnsTh akTMBaMM,
NNaH1pyembIMM K BbIBOAY B BUAE LEHHbIX Bymar.

MpunoxeHue.

Mpunoxerne Ne1. AHkeTa Ans onpegeneHns MHBECTULIMOHHOTO Npocuns (Ans M3nM4eckoro nuua, He SBNSLLErocs
KBanMgULMPOBaHHLIM UHBECTOPOM)

MpunoxeHne Ne2. AHkeTa Ans onpegeneHns MHBECTULIMOHHOTO Npocuns (Ans r3nyeckoro nuua, SBISOLLErocs
KBanMULMPOBaHHLIM UHBECTOPOM, W HOPUAUYECKOrO NnLA)

Mpunoxexne Ne3. Anroputm onpegenexns VIHBeCTULMOHHOMO Npochuns no pesynbTataM aHKeTUPOBaHUS



MpunoxeHue Ne1

K Mopsaky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa Anst ONpeAenermnst UHBECTULMOHHOIO Npoduns

(&ns usmyeckoro nuua, He SBNSIOLLErocs KBanMULMPOBaHHBIM UHBECTOPOM)

HoroBopNe_  oT_ . .
Ne Bonpoc Oteer
1 lMpegnonaraemas Lenb MHBECTMPOBAHMS (3a yKa3biBaeMbli Bamu nepurog B 0TBETE Ha
Bonpoc Ne3)
2 | Kakyto goxogHocTb Bbl oxugaete nonyumts?
3 | Hakakoi cpok (nepnog) Bbl xoTuTe MHBECTMPOBATL CBOM CpeacTBa?
4 | Baw BospacT
5 | Bawe obpasoBaHue
6 | Ectbnmy Bac onbIT 1 3HaHUs B 06nacTu MHBECTMPOBAHUA?
7 | Bale oTHOLEHME K pUCKY (AONYCTUMbINA PUCK)
Hackonbko Benvk gomkeH ObiTb Baww yObITOK OT MHBECTULWM, C YHETOM CPELHEMECHUHbIX
8 | DOXO[OB M CpeHEMECAYHbIX PACX0foB (3a nocneaHue 12 Mecsiues), a Takke
cbepexeruni, 4tobbl Bbl Hayanm owwyLwaTth 04eHb Cepbe3HbIN ANCKoMAOopT?
lMnanupyeTte nu Bbl BLIBOAWTL AEHEXHbIE CPEACTBA paHee Cpoka, ykasaHHOro B OTBETE Ha
9 py anTb pea p poka, y [ ] Na | Her
Bonpoc Ne3?
Baluu cpenHemecsayHble pacxodbl NPEBbILIAKT BaLlK CPeAHEMECAYHbIe 4oX0abl (3a
10 pen f Akl Mp pen foxogp! L Ina | Her
nocnegHve 12 mecsues)?
11 | WUmetotcs nn y Bac AeHexHble 06s3aTenscTea? | Ipa | | Her
12 | Ykaxute cpegHemecsiyHble foxoabl (3a nocneaHue 12 mecsues) (pyo.)
13 | YkaxuTe cpegHemecsiyHble pacxogpl (3a nocnegnne 12 mecsues) (pyb.)
14 | WUwmetotcs nu y Bac uHsectuumn? I—lﬂ.a [ Het
15 YKaXuTe COBOKYMHbIN pasmep COEpPexeHuni (C y4eTOM OCYLLECTBIEHHBIX MHBECTULINA,
ecnv umetotcs) (pyb.)!
Ecnwn otBeT Ha BOnpoc 13 NONOXUTENbHBIA, TO YKaXWUTE pasMep UMEIOLNXCS MHBECTULMIA,
16 | 32 YCKTI04EHMEM CDEACTB, HAXORALYMXCA B AOBEPUTENbHOM yrpasneHim 000 YK
«OTKPbITUEY, B % OT COBOKYNHOTO pa3mepa COEPeXXeHNI, ykazaHHOTO B OTBETE Ha
Bonpoc 14
YkaxuTe pasmep AeHEXHbIX 00s3aTensCTB (06513aTeNbCTBa Ha CPOKE, Ha KOTOPbIi Bbl
17 | xoTuTe UHBECTUPOBATL CBOW CpeaCTBa, 63 yunTbiBaeMbIX B CPEAHEMECYHbIX pacxodax )
(py6.)
Ecnn Bbl npoxoguTe aHKeTMpOBaHMWe No AOTOBOPY AOBEPUTENBHOIO YNPaBNeHNs
1 | UeHHbiMy Oymaramu Ha BefjeHVe MHAWBUOYaNbHOro MHBECTULMOHHOTO cyeTa (UUC), [ [ H
yKaXuTe, CcnocobHbl I Bbl CaMOCTOSATENBHO YNpaBnsTh TakuMu (PUHAHCOBbLIM fa er
WHCTPYMEHTaMK, KaK: akuuu, obnuraumuv, nan MA®?

- B chepexeHus (C y4eTOM UHBECTULMI) BKMIOYAIOTCA AEHEXHbIE CPEACTBA Ha BKIadax, cyeTax, B Hanu4HoW chopme, koTopble Bl He nnaHupyeTe Tpatuth B
Brivxaniee Bpems, a Takke CPEACTBA, MHBECTUPOBAHHBIE B APAroLieHHbIe MeTanmbl, (DOHAOBBINA PbIHOK (aKumy, 0bnmuralmmn n npoyne MHaHCOBbIE MHCTPYMEHTLI),
BKII0Yas CPeACTBa, HaXoAALMecs B AOBEPUTENBHOM YNpaBIeHu.

KnueHT Hecér puckm npefocTaBneHns HeJOCTOBEPHO MHGopMaLmy Ans onpegenenns ero HBECTULMOHHOTO Npoduns, 3akmioyatowmecs B ToM, 4to KnueHty
OymeT npucBOEH VIHBECTULIMOHHBIN NPOUNE HEKOPPEKTHO, 1 YNPaBNSIoLLMIA, OCYLLECTBNAS AOBEPUTENBHOE YNpaBneHue akTuBamu KnveHta, MOXeT HaxoauTbCs

B HEBEPHOM NMOHUMaHUN OTHOLLIEHNSA KnueHTa K puUcky n OXMAAHWI KNMEHTA OTHOCUTENBbHO AOXOAHOCTH ynpasneHus.

MMogumMCTKM MW NPUMKCKM, 3a4EPKHYTbIE CrioBa NMOO WHbIE UCTIPABNEHMS He [OMYCKAKTCS W He MPUHUMAIOTCA YNPaBsOWMM B KaYecTBe W3MEHEHMIA Unu
[ONOMHEHUI K HACTOSILLIEN aHKETE.

C y4eToM BallMx OTBETOB B COOTBETCTBUW C AEWCTBYIOLLEH HA MOMEHT onpefeneHus pepakuveit Mopsiaka onpeseneHust UHBECTULIMOHHOTO
npocgoung OO0 YK «OTKPbITUE», Bam onpeaeneH cregyowwmin IHBECTULMOHHBIA Npothusb.

HaumeHoBaHwWe VIHBECTULMOHHOMO Npoduns

Onucanve

Oxupaaemast [OXOAHOCTb:

[onycTumblin puck:

MHBECTULIMOHHbI FOPU3OHT:

Moanuee 000 YK «OTKPbITUEx»/MapTHepa/AreHta 000 YK « OTKPBITUE»/YnonHomoueHHoro paboTHuka 000 YK « OTKPbITUE»



MognuceiBas HACTOSLLYHO aHkeTy, KNnueHT noaTeepxaaet, 4To NPOMHAOPMUPOBAH O pUCKax NpefocTaBneHus HeLOCTOBEPHON MHopMaLun Ans
onpeaeneHus MHeecTULMOHHOTO Npodhuns.

MognucbiBas HACTOsILLYI0 aHKETY, KNMeHT NoATBEPXKAAET Yka3aHHYHO B aHKETE MH(hOpMaLMIO.

lMognuckiBas HACTOALLYIO aHKETY, KIMeHT NoaTBEPXKAAET, YTO NPOMH(OPMIUPOBAH 0 HEOBXOANMOCTM CBOEBPEMEHHO YBEAOMIIATL YNPaBNAOWEro
06 13MeHeHUM MHGOPMaLK, NPeJOCTaBMNEHHON B HACTOSALLEN aHKeTe 415 onpeaeneHns VIHBECTULMOHHOTO Npoduns, a Takke 06 0CBOBOXAEHUM
YNpaBnstoLLero oT nto6oi 0TBETCTBEHHOCTM, CBA3AHHOM C HEMOMYYEHUEM Takoi UHGOpMALMK.

MognucelBas HACTOALLYI0 aHKETY, KnneHT npouMH(OPMUPOBAH U OCO3HAET PUCK YOBITKOB, KOTOPbIE MOrYT BO3HWKHYTb B CBS3W C MOBTOPHBLIM
onpegeneHneM YnpasnsoLwmm HBeCTULMOHHOTO Npodhuns Ha OCHOBaHWUWM NPefOCTaBMEHHON B aHKETE MH(OPMALK, B TOM YWCIE B CBA3M C
N3MEHEHNEM WHBECTULMOHHBIX Lienen KnueHTa u/unu ¢ nonyyeHuem Ynpasnstowmm ot KnneHta n(unu) TpeTbero nuua ceegequnini 06 yMeHbLLEHUN
YPOBHS JOMYyCTUMOrO pucka KnueHTa, a Takke BCMEACTBME COBeplieHMs [loBepuTEnbHbIM YNpaBnstoLmMM AERCTBUN, HEOOXOaMMBIX AN
peanu3auuy (COBEPLUEHNS) B CBS3U C MONyYeHWeM OT YupeawTens ynpaBreHust cormacus ¢ MOBTOPHO ONpeseneHHbIM WHBECTULMOHHBIM
npocumnem no BbiLlLeykasaHHbIM OCHOBaHUSM.

YnpaBnstoLLmii He rapaHTUpyeT AoCTxeHUs OxuaaeMomn JOXOAHOCTH, ykadaHHOM B IHBECTULIMOHHOM npodune.

lMNoanucbiBas HaCTOALLYK aHKETy, B TOM Yucne SJ'IeKTpOHHOﬁ noanucbio, BKITOYaA NPOCTY0 3NEKTPOHHYKO NOANUCH, NPU3HaBaeMyto Ha yCroBUsAX,
COrnacoBaHHbIX C yl'lpaBJ'IﬂIOLLl'VIM, KrnneHt noaTeepxaaet CBOE cornacue ¢ onpedeneHHbIM emy MHBeCTVILWIOHHbIM ﬂpOd)VII'IeM.

B cnyvae, ecnn Bbl cuntaete HeobxogumbiM noBTOpHOE onpegeneHue Bawero MHBECTULMOHHOMO MPOUNS C LEMbI0 YMEHbLIEHNS YPOBHS
[Jonyctmoro pucka unu cokpateHns IHBecTuLMoHHoro ropuaoxTa, Bam Heobxogumo npepoctasuts B ocnc 000 YK « OTKPBITUE» nucbmeHHoe
3asBrexue B ceoboaHoi hopme.

Mognuce Knuentallpencrasutens Knuexta OWO Knuenta/lpeacrasutens Knuexta [ata



MpunoxeHue Ne2
K Mopsaky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHkeTa Ans onpegeneHns MHBECTULMOHHOTO Npoduns
(ans usmyeckoro nuua, SBNSAKLLErocs kBanuuLMpoBaHHbIM UHBECTOPOM, W IOPUAMYECKOrO NuLa)
[orosop Ne oT

Ne Bonpoc Orteer
1 Mpegnonaraemas LEeNb MHBECTUPOBAHMS (3a ykasbiBaeMblit Bamu nepuog B
oTBeTe Ha Bonpoc Ne3)

2 Kakyto oxogHocTb Bbl oxmpaeTe nonyunts?
3 | Hakakoi cpok (nepnog) Bbl xoTuTe MHBECTMPOBATL CBOM CpeacTBa?
4

Balue oTHOLLEHME K pUCKY (OOMYCTUMBIN PUCK), KaKoii prck Bbl cornacHi
HecTn?

KnueHT HecET pucku npesocTaBneHus HeAOCTOBEpPHON MHAOpMaLmM Ans onpeaenerus ero VIHBeCTULMOHHOTO npoduns, 3aknoyaioLymecs B ToM, 4to Knnewty
ByneT NpucBOEH VIHBECTULIMOHHBIN NPOUNbL HEKOPPEKTHO, 1 YNPaBNSIOLLMIA, OCYLLECTBNAS AOBEPUTENBHOE YNpaBrneHne akTuBamu KnveHta, MOXeT HaxoauTbCs
B HEBEPHOM MOHUMaHWUW OTHOLLEHUS KnneHTa K pucky 1 OXWAaHUIA KIWEHTa OTHOCUTENbHO JOXOAHOCTY YNpaBneHus.

lMogumncTkM UK NPUNKCKM, 3a4ePKHYTbIE CrioBa MO0 WHbIE UCTIPABNEHMS He OMYCKAKTCS W He MPUHUMAIOTCA YNPaBnsoOWMM B KayecTBEe W3MEHEHMIA unu
[OMNOMTHEHWI K HACTOSILLE aHKeTe.

C y4eTOM BaLLMX OTBETOB, a Takke MH(OPMaLWKM O paHee onpeaeneHHoOM VIHBECTULIMOHHOM npodiune, B COOTBETCTBUM C MopsakoM onpeaeneHus
nneectuumorHoro npocunsg OO0 YK «OTKPbITUE», Bam npuceoeH cnepytoLmin IHBECTULMOHHBIN Npodusb.

HaumeHoBaHne MNHBECTULMOHHOTO mpoduns Onucanve
Oxungaemast BOXOOHOCTb:

HonycTumbli puck:

MHBECTULIMOHHbI FOPU3OHT:

Mognucb 000 YK «OTKPbITUE»/MapTHepal/Arenta 000 YK « OTKPBITUE»/YnonHomoyeHHoro pabotHuka Q00 YK « OTKPbITUE»

MognuckiBas HacToOALLYHO aHkeTy, KNnueHT nogTBepxaaeT, 4to NpOMHGOPMUPOBAH O pUckax NPeAoCTaBneHns HeJOCTOBEPHON MH(OpPMaLWK Ans
onpepeneHns IHBeCcTULMOHHOTO Npotuns.

MoanucbiBas HACTOSILLYHO aHKeTy, KnueHT NoATBEpXAAeT ykasaHHyH0 B aHKeTe NHGopMaLmio.

MoanucbiBas HacTosILLYIO aHKeTy, KnueHT nogTeepXaaeT, YTo NPOMHAOpPMUPOBaH O HE0BXOANMOCTM CBOEBPEMEHHO YBEAOMNATL YNpaBnAIoLLEero
06 W3MeHeHUM MH(OpMaLMK, NPeJoCTaBNEHHOW B HACTOSILLEH aHKkeTe [Nis OMpedenieHus ero WHBECTULMOHHOMO npoduns, a Takke 06
0CBOBOXAEHIN YNPABNSAIOLLErO OT No60i 0TBETCTBEHHOCTH, CBA3aHHOI C HEMOMy4eHNEeM Takoi MHGOPMaLUK,

MognuceiBas HACTOALLYI0 aHKETY, KnneHT npouHOPMMUPOBaAH M OCO3HAET PUCK YOLITKOB, KOTOPLIE MOTYT BO3HUKHYTb B CBS3M C MOBTOPHBLIM
onpefeneHnem Ynpasnsowmm VIHBECTULMOHHOTO NPouns Ha OCHOBaHUM NPEeSOCTaBIEHHON B aHKeTe MHQOpMaLun, B TOM YnCne B CBA3W C
N3MEHEHNEM WHBECTULMOHHBIX Lienei KnueHta nimnm ¢ nonyyernem Ynpasnstowmm ot KnueHta n(unu) TpeTbero nuua ceeeHnin 06 yMeHbLUEHNN
YPOBHSI JOMYCTUMOrO pucka KnueHTa, a Takke BCMEACTBUME COBeplieHMs [loBepuTENbHbIM YNpaBnstoLMM AEACTBUN, HEOOXOAUMBIX ANS
peanu3aluu (COBEpLUEHUs) B CBSA3M C MONyYyeHWeM OT YupeauTens ynpaBreHusi cornacus ¢ MOBTOPHO OnpefeneHHbIM WHBECTULMOHHBIM
npodunem no BblLeyKasaHHbIM OCHOBaHMAM.

YnpaBnsitoLLmii He rapaHTUpyeT focTxkeHust OxungaeMon JOX0LHOCTH, Yka3aHHO! B VIHBECTULMOHHOM Npodoune.

MoanucbiBas HACTOALLYH aHKeTy, B TOM 4ucne 3J'IeKTp0HHOI7I noanucCbio, BKMYas NPoCTyo ANEKTPOHHYH NOANUCh, NPU3HaBaeMyto Ha yCnoBuUAX,
COrnacoBaHHbIX C yI'IpaBJ'Iﬂ}OUJ'I/IM, KnneHt NoATBepXaaet CBOE cornacue ¢ onpegeneHHbIM emy MHBeCTMLI'VIOHHbIM npo¢>mneM.

B cnyyae, ecnu Bbl cuntaeTe HeobxoaumbIM nepecMoTp MHBECTULMOHHOTO Npodmnst Bam ¢ Lenbio yMeHbLUEHUS YpOBHS [onycTMOrO pucka umm
CoKpaLLeHns IHBeCTULMOHHOTO ropu3oHTa, Bam Heobxogumo npegoctasutb B ohuc OO0 YK « OTKPBITYE» nucbMeHHOE 3asiBneHune B CBOBOAHOM

copme.

Moanuck Mpeactasutens Knuenta OO Mpeacrasutens KnueHta [lata



MpunoxeHue Ne3
k Mopsaky onpeaeneHns MHBECTULMOHHOIO NPouns

AﬂFOpMTM onpepeneHusa MHBECTULMOHHOIO l'IpO(*)I/IHﬂ no pesynbTataMm aHKeTUPOBaHUA

Mpoueaypa NpoBeaeHNs aHKETMPOBaHMS B COOTBETCTBMM C N.5 HacToswero MNopsaka Heobxoavnma ans Lenemn KoppekTHoro
onpegeneHns VIHBECTULMOHHOMO Npodhuns KrueHTa, a UMeHHo onpegeneHus Jonyctumoro pucka, OxmaaeMon JOXOOHOCTU U
VIHBECTULIMOHHOTO rOpU30HTA.

AHanns pesynbTaToB OTBETOB aHKeTbl ANA onpefeneHns WHBECTUUMOHHOTO npoduns npeanonaraeT pacyet
WHTerpanbHoro Ganna (CKOpuHr) Ans onpegeneHus pekomeHgyemoro KnueHty ypoBHs [onycTMMOro pucka, BktoYas
OrpaHuyeHmnst Ha crnocobHOCTb MPUHUMATL PUCK, BHECEHWE KOPPEKTUPOBOK Mo Oxmaaemoit AOXOJHOCTW U VIHBECTULMOHHOMY
FOPW30HTY B 3aBMUCUMOCTW OTBETOB Ha OTAENbHbIE BOMPOCHI, @ TAKKE COrMacoBaHne Mexay cobon napameTpoB LOXOAHOCTY W
puCKa C Lienbio UCKITIOYEHNS MPOTUBOPEYMBOCTH YCTaHABIMBAEMbIX NapaMeTpPOB.

MoapobHoe onvcaHne BCex BOMPOCOB aHKETbI ANs ONpeaeneHnst MHBECTULMOHHOIO npoduns cogepxutcsa B Tabnuue Net
(ans dusnyecknx nuu, He SBMAIOLMXCA KBanWuUUMpoBaHHbIMKW MHBECTOpammM) 1 Tabnuue Ne2 (ans dwmsnyeckux nnu,
ABSIOLLMXCS KBANMPULMPOBAHHBIMW UHBECTOPAMM, U IOPUANYECKUX NUL) B KOHLe HacToswero MpunoxeHns Ne3.

Mo utoram aHanu3a KnneHty onpeaensietcs MHBECTULMOHHBIA Npodnsib, 000CHOBAHHBIN Kak C TOUKM 3peHMst OOBEKTUBHBIX
napameTpoB M CyOBEKTUBHBIX NPeanouTeHN KneHTa, Tak 1 TEOpMn B3aMMOCBSI3W JOXOLHOCTY 1 pUcka NpW MHBECTUPOBAHUM.

AHanus npegnonaraet BbINOHEHWE CMEAYHLLMX LUIAaroB:
Onpegenexve VMHBECTULIMOHHOMO rOPU3OHTA.
Onpegenexve npeaBapuTENbHOrO YpoBHS [lonyCTUMOrO pucka.
Onpegenexvie npegsapuTenbHOrO ypoBHs OxmaaeMon JOXOAHOCTM.
CornacoBaHue MOMyYeHHbIX XapaKTepuCTWK, ONpedeneHne MTOroBbIX 3HayeHWn [onyctumoro pucka u Oxugaemon
LOXOHOCTU, U NPUCBOEHUE KIMEHTY MHBECTULIMOHHOMO Npodhuns.

i\

1. OnpepeneHue NHBECTULIMOHHOTO rOPU3OHTA
1.1. /IHBECTULMOHHBIA TOPU3OHT ONpeaenseTcs OTBETOM Ha BONPOC aHKETbI AN OnpeaeneHns MHBECTULMOHHOTO NPouns

0 cpoke (nepuoge) uHsectuposaHus (Ne3)
No Bonpoc OtBer
1 | Ha kakon cpok (nepuog) Bbl xoTuTe MHBECTMPOBATL CBOU go 1roga
cpeacTea? ot 1roga go 3-x net
0T 3-x net

Cpok(nepuog) MHBECTMPOBAHWUS HAMPSIMYI0 COOTHOCUTCS C FOPU3OHTOM MHBECTUPOBAHMS

Cpox VIHBECTULIMOHHBIN FOPU3OHT
1 | go1ropa KpaTKoCpoUHbIi
2 | ot 1ropa pgo 3-x net CpeaHecpoyHbilit
3 | ot 3xner JonrocpoyHblit

1.2. KoppeKTMpoBK/ NpeaBapuTenbHO onpeaeneHHoro VIHBECTULMOHHOMO ropu3oHTa Ans KnneHToB-(huanyeckux nuu, He
SBNSAIOLLMXCS KBANUULMPOBaHHBIMM MHBECTOPAMM Ha HEOOXOAMMOCTb BbIBOAA CPEACTB.

Ecnu otBeT Ha Bonpoc 0 HeobxoaMMOCTM BbiBoaa CpeacTs (Bonpoc Ne9) nonoxureneH, To BBUGY HEBO3MOXHOCTM KOPPEKTHOM
OLEeHKM VIHBECTULIMOHHBIA FOPU3OHT CHUXAETCS A0 YPOBHS “KpaTKOCPOUHBbINA”.

2. OnpepeneHuve npeaBapuTeNiLHOro YpoBHA [lonycTUMOro pucka

2.1. AHanus BONPOCOB aHKeTbl ANA OnpefeneHns UHBECTULMOHHOMO npoduna Ang (U3MYECKUX N, He SBNAILLMXCS
KBanMULMPOBAHHEIMW UHBECTOPAMU:

2.1.1.  OnpepeneHne OTHOLIEHMS K PUCKy NMPOBOAUTCS MO pe3ynbTaTaM OTBETOB Ha CMeAytLiMe BOMPOChI C y4€TOM Beca
Bonpoca B 6annax:

Neo Bonpoc OtBet bann
1 | Baw Bospact o1 18 0o 25 10
<HeobxoaMMO ykasaTb BO3pacT> (Kon-Bo o7 251040 15
LenbIx net) ot 40 1o 60 10
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crapLie 60 5

2 | Bawe obpasosaHue Bbiciwee obpasoBaHue B oMHaHCOBOW cdepe u/mnu
npoeccroHanbHble cepTidmkalmm B 06nactv HaHCOB 5

BbicLiee 0bpa3oBaHue He B (OMHAHCOBOI chepe U
camoobpa3oBaHue B BUAE KYPCOB, NEKLWA, TPEHWHIOB,

M3yYeHMe MHbIX MaTepurarnos B 061acT MHBECTULMA. 2
NHoe 0
3 | Ectb nn y Bac onbIT 1 3HaHWs B obrnactu 3HaHus 1 onbIT B 0651aCTM (IMHAHCOB OTCYTCTBYHOT 0
WHBECTUPOBAHUA? 3HaHwus B 0bnacTi huHaHCOB He3HauMTENbHbI. M/unu onbIT
WHBECTUPOBAHUS OrpaHn4nBaeTcs HaHKOBCKUMU AEn0o3nTamm
U/vnn naeBbIMy MHBECTULIMOHHBIMU choHgamu (MAD). S

XopoLuue 3HaHus B 0bnacTu puHaHcoB. W/unu ecTb OnbIT B
WHBECTUPOBAHMM B aKuym, uiumm obnuraumm, nivnm MO,
n/vn NPon3BOaHbIE PUHAHCOBBIE MHCTPYMEHTHI B TEYEHNE He
MeHee 0AHoro roga 8

OTnnyHbIE 3HaHUS B 06nacT PUHAHCOB /UMK CYLLECTBEHHDIN
ONbIT B MHBECTUPOBAHWM B Pa3nnyHble (hMHAHCOBbIE

WHCTPYMEHTbI B TEYEHWNE HECKOSbKUX NIET 10
4 | Balle OTHOLLIEHME K pUCKy (BONyCTUMbIN puck) | He rotos(a) K kakum-nnbo ybbiTkam 0

[oTOB(a) MUPUTLCS C HEBOMBLLMM CHIKEHEM CTOUMOCTH

aKTVBOB 10

['0TOB(a) HECTM Pa3yMHbI PUCK 38 NPUEMITEMYIO JOXOLHOCTb 20

[0TOB(a) NPUHUMATbL BbICOKMI YPOBEHb PUCKA CHUXEHUS
CTOMMOCTM aKTUBOB, T.K. OPUEHTUPYHOCh HA arpecCyBHbIN

npMpOCT KanuTana 30
5 | Hackonbko Benuk gormkeH 6bimb Baw yobiTok, | Jlloboe  oTpuuaTencHoe  M3MEHEHWE  yxke  4OCTaBnsieT

C YY4ETOM CpeHEMECAYHBIX JOXO40B M1 CepbesHbIN AMCKoMAopT 0
CpeaHeMECAYHbIX pacxodoB 3a nocneaHue 12 | 10% 10
MecsLEB, a Takke cOepexeHuit, 4Tobbl Bbl 20% 15
Hayanm oLLyLLaTh 0YeHb CEPbE3HbIN 33% 20
AvckomcopT? 50% 25

Bonee 50% 30

Bann 3a OTHOLLEHME K pUCKY NonyvaeTcs CyMMMpoBaHWeM GarnmnoB Ha OTBETbI N0 BCEM NATU BOMPOCaM.

2.1.2.  [JononHMTenbHO K ONpeaeneHno OTHOLWEHNS K PUCKY MPOBOAMTCS aHamK3 Ha pearbHyo CnocobHOCTL KnneHTa NpuHsITh
PUCK, T.K. HEQOCTATOYHOCTb PMHAHCOBBIX PECYPCOB ABNAETCA OOBEKTUBHBIM OTPaHUYEHNEM 4119 NPUHATUS PUCKOB.

HecnocoBHOCTb NPUHATD XEnaeMblii PUCK MOXET MOCAYXWUTb NOBOAOM K CHkeHuo [lonycTumoro pucka ans Knuewta B
CBSA3M C MOTEHUMarnbHON HeObX0AMMOCTbIO BbIBOAA CPEACTB W3 AOBEPUTENBHOrO ynpaBneHus. [oCpouHblid BhIBOL CPEACTB
NpuBedeT K HapyLeHMo IHBECTULMOHHOO rOpPU30HTa, a OTCHOLa, BEPOSITHO, K YBENMYEHNIO puCKa.

OueHKa NpoBOAMTCS Ha OCHOBaHWK 0TBETOB Ha Bonpockl Ne12,13,15,17 0 cpeaHemecayHbIX goxodax, pacxodax, coepexeHusx
1 nHBecTMUmsIX. OTBeThI Ha Bonpockl Ne12,13,15,17 moryT 6bITb 3aN0NHEHbI KaK B BUae BbIOOpa MHTepBarbHbIX 3HAYEHUIA, TaK 1
yka3aHWeM KOHKPETHbIX YMCMOBbIX 3HAYEHWI.

B cnyyae 3anonHeHns 0TBETOB Ha BONPOCHI B BUAE MHTEPBANbHbIX 3HAYEHMI Takke yunTbiBaeTCs oTBET Ha Bonpoc Ne10
(0 NpeBbILLEHMM CPEAHEMECAYHBIX JOXOA0B Hag pacxogamu), ecnv u Ang AOXOAO0B, M NS pacXofoB BbiOpaHbl OAMHAKOBbIE
WHTEpBanbl.

Mpegnonaras, 4To ypoBeHb 61arocoCTOAHNS He BNIUSIET HA TONEPAHTHOCTb K PUCKY, HO BAIUSIET HA CNOCOBHOCTb HECTM PUCK,
HanmUuMe NONOXMTENBHOTO PErynsPHOTO AEHEXHOTO MOTOKA (4OXOAbl 3a BbIMETOM PAcxogoB) M COEpexeHWn He MoBbiWaeT
WHTErpanbHblit 6ann, 1 He NPUBOAMT K MOBbILWEHMO [lonycTuMoro pucka. IMpy nNpeBbileHU CPeaHEMECAYHBIX PacxofoB Haj
poxogamu (otBeT Ha Bonpoc Ne10) u/mnn Hanuunm geHexHbix obssartensbcTB (0TBeT Ha Bonpoc Ne11) nposogutcs pacyet
notpebHoCcTM B (hmHaHCOBLIX pecypcax (C) ans uenei HauucrieHWst oTpuuaTenbHblx GannoB, MOHWKAKLWX WUTOrOBbIN
WHTErpanbHblid 6ann.

B cnyyae 3anonHeHWs OTBETOB Ha BOMPOCHI B BWAE MHTEPBAlbHbIX 3HAYEHWA MPUBELEHWE K YMCIIOBbIM 3HAYEHMSM
NPOBOAWTCS COrMacHo cregytoLum Tabnuyam:

[ins pacxoaos v oxoQoB
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Neo WHTepsan [oxoab! Pacxogpb!
1 | go 50 Thic. py6. 25 TbIC. pyo. 50 TbiC. py6.
2 | o150 10 150 ThiC. py6. 100 Tbic. py6. | 150 Thic. pyb.
3 | o1 150 fo 300 Tbic. pyb. 225 TbiC. pyo. 300 Tbic. pyb.
4 | ot 300 A0 500 TbiC. py6. 400 Tbic. pyb. | 500 Thic. pyb.
5 | o1 500 ThiC. py6. A0 1 MIH. py6. 750 TbiC. py6. | 1 MIH. py6.
6 | oT 1 MnH. py6. 1 MIH. pyb. 1 M. pyb.
[ns cbepexeHnit 1 JeHexHbIX 0653aTensCTB
Ne WHTepBan CbepexeHus Obs3atenbcTBa
1 | 0/ otcyTcTBYtOT 0 TbiC. pYb. 0 TbIC. pyo.
2 | po 100 Tbic. py6. 50 ThIC. pyb. 100 TbiC. pyb.
3 | ot 100 go 300 ThiC. pyb. 200 TbiC. pyb. 300 Tbic. pyb.
4 | o1 300 go 500 TbIC. pY6. 400 TbIiC. pyb. 500 TbIC. py6.
5 | o1 500 TbIC. py6. A0 1 MIH. pyd. 750 TbIC. pyb. 1 MnH. py6.
6 | oT 1 mnH. py6. 0o 3 mMrH. pyo. 2 MITH. py0. 3 MrH. pyo.
7 | oT 3 MnH. py6 £o 5 mnH. py6. 4 mnH. py6. 5 MrH. py6.
8 | oT 5 mnH. py6 fo 8 mnH. py6. 6,5 MnH. py6. 8 MnH. py6.
9 | ot 8 mnH. pyb go 12 mnH. pyb. 10 mnH. py6. 12 MrH. py6.
10 | ot 12 mnH. pyb 12 MrH. pyb. 12 MrH. pyb.

MoTpebHocTb B rHaHCOBbIX pecypcax(aeduumt) (C) oLeHMBaETCS B NPOLIEHTAX NO Creaytowen opmyne:

C = Coepexennsa*(100%—Kyyz)+/oxop1+Cpok HHBECTUPOBaHUA

O6sa3aTesbcTBa+Pacxob1*Cpok HUHBECTUPOBAHHUS

roe

Pacxogb! — cpeaHeMecsuHble pacxodpl 3a nocnegHue 12 mecsaues (Bonpoc Ne13)

Hoxogbl — cpegHeMecsyHble Aoxoabl 3a nocnegHue 12 mecsues (sonpoc Ne12)

CbepexeHus — obLias cymma cobepexenuir (sonpoc Ne15)

Kuus — KO3(puUmeHT wHBECTMpOBaHWS: gons cbepexennn (%), kotopas yxe npouHsecTupoBaHa BHe OOO YK
«OTKPbITUE» (Bonpoc Ne16)

ObssatenbctBa — oblwas cymma [eHexHblx 0053aTenbCTB (Ha CpoKe MHBECTMPOBaHUS W Ge3 yuuTbiBaeMbIX B
cpeaHeMecsiyHbIX pacxogdax) (sonpoc Ne17)

CpOK NHBECTVNPOBaHKS — NNAHMPYEMbIi CPOK (neprog) MHBeCTMpoBaHmus (B MecaLax) (Bonpoc Ne3)

Ne 3Havenve (C) bann Onucanve

1 ot 0% 70 50% 30 Y KIeHTa OYeHb BbICOKUI AeULMT (PUHAHCOBBIX PECYPCOB HA NMAHMPYEMOM CPOKE
WHBECTMPOBAHS

2 o1 50% 10 75% 20 Y KnueHTa CyLLeCTBEHHbIN fedUUMT PUHAHCOBBIX PECYPCOB Ha MITaHUPYEMOM CPOKe
WHBECTMPOBaHUA

3 o1 75% 70 100% 10 Y KNWeHTa HeCyLLeCTBEHHbIR AeULMT (DUHAHCOBbLIX PECYPCOB Ha NNaHMPYEMOM CPOKe
WHBECTMPOBaHNA

4 | >100% 0 Y KrnueHTa 0TCyTCTBYET AedULMT (IUHAHCOBbLIX PECYPCOB

2.1.3. Takum obpasom, UToroBblit 6ann ans onpegenexns JonycTMMOro pucka paseH cymme 6annoB 3a OTBETbI HA OTHOLLEHME
K pucky 1 6annoB, NOMyYeHHbIX 3a pearnbHyt CrnocoBHOCTb NPUHATL puck. peaBapuTenbHbl [onyCTUMbI ypOBEHb pucKa
onpefenseTcs no cnegytoen Tabnuue:

bann JonycTumbli puck

Ne
1

010 fno 50 Huskuit
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2 | 015003070 YMepeHHbI
3 | O170m090 ArpeccuBHbIi

2.2.  [lonyCtumblil puck (DU3NYECKOro nuua, SBMSIOWErocs KBanMMULMPOBaHHBIM MHBECTOPOM, M OPUAMYECKOr0 Nuua
onpeaensieTcs UCXoas U3 OTBETA Ha BOMPOC aHKETbI AMst ONpeAeneHns MHBECTULMOHHOMO Npoduns o gonycTumom pucke (Ned).

Ne Ortser JonycTumblid puck
1 | o 20% Huskui

2 | O120% po 50% YMEpPEHHbI

3 | O150% ArpeccuBHbIN

2.3. KoppekTupoBka npeasapuTensHO onpeaeneHHoro [JonycTMmMoro ypoBHS prcka

MpeaBapuTensHO onpedeneHHblin JonycTUMbIA PUCK MO pe3ynbTaTaM OLEHKW XenaHus U BO3MOXHOCTU MPUHSATb PUCK
MOXET ObITb CKOPPEKTMPOBAH B 3aBMCMMOCTM OT OTBETOB Ha AOMOSHUTENbHBIE BONPOCHI UMK B LiENsIX NpUBeAeHUs (B CTOPOHY
MOHWKEHMS) K MakcuMarbHO HeoBxoanmMomMy YpoBHIO [lonycTMOro pucka Ans AOCTUXKEHWNS MIHBECTULMOHHOM Lieni.

Koppekmuposka Ha UHBECMUUUOHHYIO Ueslb

Ecnu otBeT Ha BOMpoc O uenu uHBecTMpoBaHusa (Ne1) copepxut oTBeT “CoxpaHeHue CTOMMOCTW aKTMBOB®, TO LENb
WHBECTWUPOBAHUS OLEHNBAETCA KaK KOHCepBaTMBHASA, U NpeaBapuTenbHbIn [onyCTUMBIA YPOBEHb pUCKa CHKAETCS [0 YPOBHS
“Husknin”.

3. OnpepeneHue npesBapuTenbHOro ypoBHA OxXugaemoin JOXOQHOCTH

OueHka Oxugaemoit BOXOLHOCTM OCHOBBLIBAETCS Ha OTBETE Ha BOMPOC O Kenaemoit goxogHoctu (Bonpoc Ne2).

Bonpoc OtBet Oxunoaemas JOXOHOCTb
Kakylo 4OX04HOCTb Bbl Ha 1-2% rofoBbIX BblLLE CPeAHEPLIHOYHON CTaBKM MO KoHcepBaTtuBHas
OXUOaeTe NonyunTb? Jenosutam B OaHkax PO
Ha 2-7% rofoBbIX BblLLE CPeAHEPLIHOYHON CTaBKM MO YmepeHHas

Jenosutam B OaHkax PO

Ha 7% ropoBbIx 1 6onee Bblle CPEAHEPLIHOYHO CTaBKW MO Bbicokas
genosutam B baHkax P®

3.1, KoppekTnpoBka npeasapuTensHOro MPUCBOEHHOTO YpoBHS OxuaaeMoin JOXOJHOCTH

MpeaBapuUTenbHO NPUCBOEHHBIN YpoBEeHb OXnaaeMon JOXOAHOCTU MOXET BbITb CKOPPEKTUPOBAH B LieNsX npuseaeHns (B
CTOPOHY MOHWMXKEHMS) K MakcMMaribHO BO3MOXHON OxngaemMon OXOAHOCTY ANS JOCTUXKEHUS MHBECTULMOHHON LEnn.

Koppekmuposka Ha UHBECMULUOHHYIO Uesb

Ecnu oTBET Ha BOMPOC 0 Lenu uHBecTuposaHus (Bonpoc Ne1) cogepxut oteeT “CoxpaHeHe CTOMMOCTH akTUBOB”, TO LieNb
WHBECTUPOBAHUS OLEHWBAETCA KaK KOHCEpBATUBHAsA, W MpeaBapuTenbHbIA YpoBeHb OXuoaemoit JOXOAHOCTU CHUKaeTcs [0
ypoBHs “KoHcepBaTuBHas.

4. CornacoBaHue NONYYeHHbIX XapaKTePUCTUK, onpeaenieHne UTOroBbIX 3HaYeHui flonyctumoro pucka u Oxupaemon
[OXOAHOCTH, U NpucBoeHne MHBECTULMOHHOIO NpodhunsA KnmeHTa

CornacoBaHne npeaBapuTeNbHO MOMYYEHHbIX 3HaYeHUn OxnaaeMon [OX04HOCTM 1 [JonyCTUMOro pucka OCHOBBLIBAETCS Ha
CNeayLLMX YTBEPKAEHNSX:
- Het HeobxoanmocTu 6patb puck GonbLUKiA, YEM TOT, KOTOPbIA HEOOXOAUM AN LOCTUKEHWS XKenaemMoin JOXOGHOCTY.
- KenaHws JOomKHbI COOTBETCTBOBATbL BO3MOXHOCTAM, Oxugaemas 4OXOAHOCTb He AOSMKHA NPEBbILLATL MaKCUMasbHYHO
OXWUOAEMYIO JOXOOHOCTb, KOTOPYHO BO3MOXHO JOCTMYL NMPY ONpeaeNieHHOM YPOBHE pucka.
CornacHo Teopuu, pUCK 1 JOXOAHOCTb UMEKT MOHOTOHHYH NONOXUTENbHYIO CBA3b, T.€. ECIN PACTET OAMH, pacTeT 1 Apyron,
1 HaobopoT. CBS3b MEX/IY PUCKOM M JOXOAHOCTbIO NPeACTaBeHa B TabnuLe Huke.

YpoBeHb Oxwnaaemas [OX0OHOCTb YpoBeHb JonycTumblin puck
[OXOJHOCTM pucKa
1 KoHcepBaTuBHas 1 Huakui
2 YMepeHHas 2 YMepeHHbIn
3 Bblcokas 3 ArpeccyBHbIN
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Otctopa:

- B cnyyae ecnu npegpapuTenbHO NPUCBOEHHBIN YpOBEHDb [lOMYCTUMOrO pUcka NPEBbILLAET MUHUMANBHO HEOBXOAMMBIiA
YPOBEHb pucka, HeOOXOAUMBIA ANst AOCTUXEHWUS XenaeMoi KNMEHTOM AOXOAHOCTM, TO YpoBeHb [lonycTUMOro pucka
CHIXXaETCst 10 COMOCTaBIMOrO YPOBHSI.

- B cnyvae ecnu npegpapuTenbHO NMPUCBOEHHbIA ypoBeHb OxXmaaeMoi AOXOLHOCTM NPEBbILIAET YPOBEHb AOXOAHOCTH,
COMOCTaBUMbIA C OMpeAeneHHbIM ypoBHeM [lonycTumoro pucka, To Oxupaemast AOXOOHOCTb CHUXaEeTcsl Ao
COMOCTaBMMOTO YPOBHSI.

B utore, no pesynbTatam onpegeneHus Bcex Tpex napameTpoB (MHBECTULMOHHOTO ropu3oHTa, Oxugaemoint JOXOOHOCTH,
[Jonyctumoro pucka), KnueHty onpeaensieTcs oguH 13 AeBaT MHBECTULMOHHBIX NPOdunen, COOTBETCTBYIOWMIA NOMYYEHHBIM
napameTpam.

5. [ononHuTenbHbIe NONOXEHUSA

B cnyyae, korga KnueHT npoxoauT aHKeTUpoBaHWe no [JoroBopy AOBEPUTENBHOTO YrpaBneHust LeHHbIMW Gymaramu Ha
BeJeHWe WHAMBMAYyanbHOro uHeecTuumonHoro cyeta (MWC), 3anpoweHHas y KnueHta uHdopmauust O CnocoBHocTM
CaMOCTOATENBHO YNPaBAATb (PUHAHCOBLIMU MHCTPYMeHTaMK (Bonpoc Ne18) He BrusieT Ha MHBECTULMOHHBIR npodunb KnnewTa.

MonoxuTenbHbI 0TBET Ha Bonpoc Ne18 npu ycnosuw, 4To cymma 6anmnos 3a 0TBETbI Ha BOMPOCH! 06 06pa3oBaHnm, 3HaHNAX
n onbiTe (Bonpockl Ne5 1 Ne6), npucBoeHHbIX B cooTBETCTBMM C 11.2.1.1 HacToswero Mpunoxenns Ne3, 6onblue 0, cuutaetcs
NOATBEPXAEHNEM CMOCOBHOCTM KrmeHTa caMOCTOATENbHO YNpaBnsTh (OMHAHCOBBIMM WHCTPYMEHTaMM, NEPeYnCReHHbIMU B
Bonpoce Ne18, B uensx obecneyeHns BO3MOXHOCTM BbiBoAa KnueHTOM aKTMBOB, COCTaBRSIOWMX akTuBbl no [oroBopy
[OBEPUTENBHOrO YNpaBneHus, B BWAe LEHHbIX Bymar (ecrv TakoW BbIBOZ npedycMoTpeH [JoroBOpOM [LOBEPUTENBHOMO
ynpasnexus).
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Tabnmua Net

AHKeTa ans onpegenenns MHBECTMLUOHHOTO Npoduns hUsnyeckoro nuua, He ABNAKOLIErOCs KBanMULUMPOBaHHbIM
MHBECTOPOM (C BO3MOXHbIMM BapyaHTamn OTBETOB)

Ne ‘ Bonpoc | OtBet

1. Uenb WHBECTMPOBAHMA U JOXOQHOCTb

1 Mpennonaraemas LeNb MHBECTUPOBAHMS (3a ykasbiBaeMblit | CoxpaHeHune CTOMMOCTM aKTMBOB
Bamu nepuog B oTBETE Ha Bonpoc Ne3) [NonyyeHune goxoaa

Ha 1-2% rofoBbIx BbILE CPeAHEPLIHOYHON CTaBKM MO Aeno3nTam B
H6aHkax PO

Ha 2-7% rofoBbIX BblLE CPeAHEPBLIHOYHON CTaBKM MO Aeno3nTam B
H6aHkax PO

Ha 7% roposbix 1 6onee BbllLe CPeaHEPLIHOYHOM CTaBKM MO
penosutam B 6aHkax PO

2 | Kakyio goxogHocTb Bbl oxungaere nonyumts?

2. Cpok (nepvoa) UHBECTUPOBaAHMA

. po 1 roga
Ha kakoi cpok (nepuog) Bbl xoTute nHBECTMPOBATL CBOU
3 N o1 1 roga go 3-x ner
cpeacrea’?
0T 3-x net

3. TonepaHTHOCTb B PUCKY

4 Baw BO3pacTt <yKa3aTb BO3PacT B NOMHbIX rogax>

Bblicluee 06pa3oBaHme B hMHAHCOBOW cchepe minnm
npodheccuoHanbHble ceptugukalmmn B 0bnactu rHaHCcoB

Bbiciuee obpa3oBaHue He B PrHAHCOBO cepe u camoobpasoBaHue
B BMAE KYPCOB, NEKLMIA, TPEHUHTOB, U3YYEHWE UHbIX MaTepuaros B
0651acTn MHBECTULMIA

MHoe

5 | Bawe obpa3sosaHue

3HaHWs 1 onbIT B 061acTv MHAHCOB OTCYTCTBYIOT

3HaHus B 06n1acTh (hMHaHCOB HesHauuUTenbHbI. V/nn onbIT
WHBECTUPOBAaHUS OrpaHnimMBaeTCs 6aHKOBCKMMM AENo3uTamn n/unm
naesbIMW MHBECTULIMOHHBIMM choHaamu (MTAD).

XopoLuve 3HaHus B 06nacTu duHaHcos. W/munm ecTb onbIT B

6 | Ectb nny Bac onbIT 1 3HaHWs B 06acTi MHBECTUPOBAHUA? | MHBECTUPOBaHUM B akumu, uunu obnurauui, uunu NIAD, n/unn
NpOW3BOAHbIE (UHAHCOBbIE UHCTPYMEHTbI B TEYEHe He MeHee
OfHOrO roga

OTnnyHble 3HaHWs B 06nacTH PUHAHCOB M/MMNK CyLLECTBEHHBIN OMbIT B
WHBECTUPOBaHUN B Pa3nuyHble (UHAHCOBbIE MHCTPYMEHTbI B TEYEHWE
HECKOMbKMX NeT

He roToB(a) k kakum-nu1bo ybbiTkam

l'0TOB(a) MMPUTLCS C HEBOMbLUIMM CHUXEHWEM CTOUMOCT aKTUBOB
7 | Balue oTHoLLEHWE K puCKY (BOMYCTUMBINA PUCK) '0TOB(a) HECTW Pa3yMHbIA PUCK 33 NPUEMIIEMYIO JOXOAHOCTb
['0TOB(a) NPMHUMATL BLICOKWI YPOBEHB PUCKA CHKEHWS CTOUMOCTH
aKTMBOB, T.K. OPMEHTMPYIOCh HA arpeccuBHbIA MPUPOCT kanuTana

NioGoe oTpuLiaTENBHOE M3MEHEHWE YXKe [OCTABMSET CEPbE3HbIil

Hackonbko Benuk gormkeH 6biTb Baww yoeIToK, € yyeTom ﬁlgoc/:omcbom
g | CPEAHEMECAUHbIX AOXO/I0B U CPEAHEMECAUHbIX PACXOA0B 20%
3a nocnegHue 12 MecsLEB, a Takxe cOepexeHuit, YTobbl 339
Bbl Hauanu oLLyLaTh 04eHb CepbesHbIi AUCKoMGopT? 500/2
Bonee 50%

4. CnocoOHOCTb NPUHATL PUCK

9 MnaHvpyeTe nn Bbl BbIBOAMTL AeHEXHbIE cpeacTea paHee | fla

CpoKa, ykasaHHOro B 0TBeTe Ha Bonpoc Ne3? Hert

10 Balum cpegHeMecsuHble pacxodbl NPEBLILLAIOT BaLLM Ja
cpeaHemecsyHble foxofbl (3a nocnegHue 12 mecsues)? Het

a
11 | Wmetotca nn y Bac geHexHble obs3atenscTea? ﬂeT

YkaxuTe cpegHeMecsyHble 40X0abl (3a nocnegHue 12

12 mecsies) (py6.) <ykasaTb Cymmy B py6.>
YkaxuTe cpegHeMecsyHble pacxogbl (3a nocnegxue 12
13 mecsies) (py6.) <ykasaTb Cymmy B py6.>

14



14

Wwmetotcs nu y Bac uHeecTuuymn?

Ja

Het

15

YKaxuTe COBOKYMHbIN pasmep cOepexeHuit (C y4eTom
OCYLLIECTBIEHHbIX MHBECTULMIA, ecrin uMetoTes) (py6.)

<yKkasaTb CyMMy B py0.>

16

Ecrnu oTBeT Ha Bonpoc 13 NONOXMTENbHBIN, TO YKaXUTE
pasMep UMEIOLLMXCS UHBECTULMIA, 33 UCKMIOYEHNEM
CpeCTB, HAaXoOALLMXCS B JOBEPUTENTBHOM yMpaBreHui
000 YK «OTKPbITUEY, B % OT COBOKYNHOrO pa3Mepa
cbepexeHuin, ykasaHHOro B OTBETE Ha Bompoc 14

<ykasaTb Jonto B %.>

17

Ykaxute pa3mep AeHeXHbIX 0bszaTenscTB (06s3aTenscTBa
Ha CpOoKe, Ha KOTOpbI Bbl XOTUTE MHBECTUPOBATL CBOY
cpeacTsa, 6e3 yunTbiIBaeMbIX B CPEAHEMECHHHBIX

pacxogax) (py6.)

<ykasaTb Cymmy B py6.>

5. UHoe

18

Ecnv Bbl npoxoguTe aHkeTMpoBaHmWe no A0roBopy
LOBEPUTENBHOIO YNpaBneHus LieHHbIMW Bymaramm Ha
BEAEHWe MHAMBMAYaNbHOrO UHBECTULMOHHoro cyeTa (UAC),
yKaXuTe, CrnocobHbl NI Bbl camMoCTOSTENBHO YNpaBnsTh
TakUMK1 (PUHAHCOBLIM MHCTPYMEHTaMU, KaK: aKuuu,
obnurauyum, nan NAG?

Ja

Het

Tabnmua Ne2

AHKeTa ans onpeaenexust UHBECTULIMOHHOTO NPOhMNA (HM3NYECKOro NnLa, ABNALWErocs KBanuguuMpoBaHHbIM
WHBECTOPOM, W KOPMANYECKOrO NnLA (C BO3MOXHLIMU BapuaHTaMu OTBETOB)

Ng‘

Bonpoc

OtBet

1. Uenb MHBECTMPOBAHMA U JOXOAHOCTb

1

lpepnonaraemas Lenb MHBECTUPOBaHMS (3a YKa3biBaeMbI
Bawmu nepuog B oTBeTe Ha Bompoc Ned)

CoxpaHeHme CTOMMOCTW aKTUBOB

MonyyeHue goxoaa

Kakyto goxogHocTb Bl oxungaete nonyumtb?

Ha 1-2% BblLEe CpegHepbIHOYHON CTaBKM Mo AenosnTam B 6aHkax PO

Ha 2-7% BblLe CpegHepbIHOYHON CTaBKM Mo AenosnTam B 6aHkax PO

Ha 7% v bonee Bbille CpeaHEPbIHOYHOM CTaBKW NO Aeno3uTam B
BaHkax P®

2. Cpok (nepuop) MHBECTUPOBaHMA

Ha kakoi cpok (nepuoa) Bbl xoTuTe MHBECTMPOBATL CBOM
cpeacTea?

no 1ropa

ot 1 roga oo 3-x net

ot 3-x net

3. TonepaHTHOCTb B PUCKY

Balue oTHOLLEHWE K pUCKY (0ONYCTUMBIN PUCK), KaKo pUCK
Bl cornacHbl HecTn?

Mio6oe oTpuLaTENLHOE N3MEHEHWE YKE AOCTABMSET CEPLE3HBIN
anckomaopT

10%

20%

33%

50%

Bonee 50%
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