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MPABUINA
onpeneneHus CTOMMOCTH AKTUBOR
OmKpeImozo naego20 UHEECMULUOHHOZ0 ¢hoHOa oGnuzayull «OmKkpeimue — O6nuzayuu Mnrocs
¥ BENMUYMHEI 06A3aTeNLETE, NOANEXKAUWMKX UCMOMHEHHUIO 33 CYET YKa3aHHLIX aKTMEOB,
Ha 2014 ron
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Mpaguna ONpPEAEneHnA CTOUMOCTW aKTUEOE OTKPLITOrD NAaeBoro WHEECTHMUMOHHOro doHaa
obnuraumit  «OTKpbiTMe — OBGnurauymu Mnwoc» (ganee — PoHa) v BenuyuHel obaAsarenscts,
NOANEXaLYMX UCNOMHEHUID 33 CYET yKasaHHex aktueos, Ha 2014 rog (aanee — Mpaewna) paspaboTaHbl B
cooTeeTcTBMM ¢ [lonoXeHWeM © nOPAAKe W CpoKax onpefeneHus CTOMMOCTA 4YMCTbIX aKTMBOB
aKUMOHEPHBIX WHBECTULWOHHEIX POHAOE, CTOMMOCTY YMCTRIX SKTUBOB NaeBbLIX MHBECTULMOHHLIX OHA0B,
PacHETHOR CTOMMOCTU WHBECTMUMOHHEIX MaeB NaeBblX WHBECTUUMOHHLIX (hOHAOB, a Taloke CTOMMOCTW
YWCTLIX AKTUBOB AKLWOHEPHBIX MHEECTULMOHHLIX (hOHAOB B PAcYeTe Ha OAHY aKUUI0, YTEepKOEHHEIM
npukasom ®CPP Poccuu ot 15.06.2005 Ne 05-21/n3-H (ganee - Monoxexue).

Hacroswue [Mpasuna onpegensioT NoOpsAoK ONPejeneHys  CTOMMOCTA  AKTUBOB W BEnUYUHEI
oBn3aTensCTs, NOANEKALMX WCNONHEHUKD 33 CYET YKasaHHbIX aKTMBOB, NepUoAMYHOCTb MpOBeAeHWA
OUEHLIMKOM DOHAa OUEHKM GTOMMOCTM MMyllecTBa DOHAE, NOANEXaLero oueHke, HauMeHoBaHus
POCCUACKNX OPraHW3aTopPOB TOProBNW Ha pbiHKe UeHHbIX Bymar, no peaynsTaTam TOPFOB Y KOTOPLIX
ONPeaensioTcs Npu3HaBaemele KOTMPOBKM UeHHbIX Gymar, npasuna swibopa Takux OpraHW3aTopos
TOPrOBAN HA PhbIHKE Li@HHbIX ByMar, HAUMEHOBAHWA WHOCTPaHHbLIX (OHAOBLIX BUpX, No peaynbTatam
TOProB Ha KOTOPBIX ONpefensieTcA LeHa 3aKphiTWA PhiHKa LeHHbIX Bymar WHOCTPaHHLIX 3MUTEHTOB,
npaeuna euibopa Takmx hoHAoBbIX BUPXK, @ Taloke CTaBKM AWCKOHTUPOBAHWA OCTABLWXCHA NnaTexeil no
AeHeXHBIM TpeboBaHMAM, COCTABNAIWMM akTuebl POHAR, NOPRACK (POPMUPOBaHWA pesepsa Ans
BO3MELEHUA NPEACTOALNX PACXOAOB, CBA3AHHBIX C A0BEPUTENBLHLIM ynpasneHem doHaa,

CtoumocTe aktveoe doHaa onpedenAeTcA Kak cyMma OeHeKHeIX CPeacTB Ha cyeTax W BO Binagax mn
OLEeHOYHOW CTOMMOCTH MHOro UMYLLIECTEA, COCTAaBNAKIWEro ykaiaHHble aKTUBbl, KOTOpaA ONpPEeAEnAeTCA E "\
cooTeeTcTBUM C Monoxexnen,

MopsaoKk ONpeseneHUs BenvunHel 0BA3aTensCTs, NOANEHAaLUMX MCMONHEHNID 33 CYET aKTUBOB POHAA,
ycTaHosneH MonoxeHvem.

OueHka CTOMMOCTM MMYLLECTEE OLEHLUMKOM He NPOM3BOAWTCH, TaK KaKk B COCTaB akTueoe PoHAA He
MOMET BXOOWTL MMyWwecTeo, noanexawee oueHke. OueHuimk He npeaycmoTtpeH [lpaeunamu
AOBEPWTENBHOMD ynpasneHns PoHaa.

OUEHOYHAR CTOMMOCTE LUeHHBIX Gymar, AONYLWEeHHLIX K TOpram poccACKMM OpraHv3aToOpOM TOProsnu Ha
PblHKE LeHHbIx Gymar, 3a UCKNioMeHnem ofnurauuii BHELWHUX OoBNUrauMoHHbIX 3aimoB Poccuiickoi
degepaunn, NPUIHAETCA PaBHOW WX NPU3H3BAEMOW  KOTWPOBKE, ONPEeEeneHHod cnegyllumu
OpraHvaaTopamu TOProBnu B nopaake ybbieaHua npuopureTa

6.1, 3arpeiToe akumoHepHoe obwecTeo «boHaosan Gupka MMBE»
6.2. OrpuiToe akumoHepHoe obecTso «Mockoeckas Bupxa MMBBE-PTC»
6.3. OTkpbiToe akunoHepHoe obwectao «CaHiT — MNeTepbyprekas Gupskan.

OueHoYHan CTOMMOCTb AKUWA WHOCTPaHHBIX aKUMOHepHblx obwects v obnurauuit MHOCTPaHHBIX
KOMMEpPHYECKUX OpraHuaumnii, NpoweaLmx NpoLeAypy NUCTMHIE Ha WHOCTPaHHO! doHaoBol Bupxe (3a
ueKNioHeHneM espoobnuraunil), NPUIHAETCA PEBHOW LeHe 3aKPbITUA peiHKa LeHHbIX Bymar no urora
nocnegHero TOpProBoro AHA Ha ykasanHoi doHAoBoR Gupxe nepeg AaTOW onpefeneHus ux oUeHoYHoR
CTOMMOGTM, ONpefeneHHol Ha BCex TOpProBbIX NMOWaAKax, BXOAAWMX B rpynnsl  CNegyrLux
OPraHWu3aTOPOR TOProBnu:

1) Amepukanckas choHgosan Gupixa (American Stock Exchange);

2) MoHkoHrckan oHgosan Gupxka (Hong Kong Stock Exchange),

3) EmpoHeket (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnanackan doHgoeas Gupxa (Irish Stock Exchange).

5) WcnaHckas choHaoean Gupxka (BME Spanish Exchanges),

) WTansaHckan hoHaoceasr Gupxa (Borsa [taliana);

7) Kopeiickan Gupxa (Korea Exchange),

8) NoHpoHekas dovpoean Bupka (London Stock Exchange);

9) Niokcembyprekas (ongosan Gupia (Luxembourg Stock Exchange);
10) Hacpak (Nasdag),

11) Hemeuran choHposan Bupxa (Deutsche Borse),

12) Heto-Mopkekas ¢onaosas Gupxa (New York Stock Exchange);

13) Toxuiickas thoHaosan Gupxka (Tokyo Stock Exchange Group);

14) doHgosas Gupka TopoHTo (Toronto Stock Exchange, TSX Group);
15) dongosan Gupxa LWeekiyapun (Swiss Exchange);

18) Wanxaickan coxgosan Gupna (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHsle Bymaru npownn npouegypy NMCTMHra Ha Asyx unu Gonee
MHOCTPaHHLIX (hOHAOBLIX BUPKaX, NO WUTOraM NOCNegHerc TOPrOBOTO AHA Ha WHOGTPaHHOR (oHA0BO
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Gupxe, B UENAX ONpefeneHus OLEHOMHOR CTOoMMOCTW BeibupaeTtcs Gupwa B nopsgke yBeiBaHus
YKa3aHHOro B HACTOALLEM NYHKTE NPUOpUTETA.

Pesepe ANA BO3MELWEHUA NPEACTOALLMX PACXOA0E, CBA3AHHLIX C AOBEPUTENLHLIM YNpaBneHuem $oHaa,
thopMUPYETECA HAPaCTAIOWMM UTOTOM B TEYEHWE KaneHaapHoro roaa,

MpeBbilleHne aKTUYeckn NOHEeCEHHBIX 33 OTWYETHBIA oA pPacXodoB Haf MAaKCUMAanbHbIM
pasMepoM pacxoAoB, NpedycMoTpeHHbx [paBunamu  AOBepUTeNnbHOro  ynpaeneHus $oHAa,
BO3MELLAETCA YNpaBnAKLLen KoMNaHuer 3a cHeT CBoMX COBCTBeHHbIX CPEACTE U MOANEXKNUT OTPAKEHUIO B
coctaee AeGUTOPCKOA 3a80MKeHHOCTM NPY NEpPBOM ONPEeAeneHU CTOMMOCTM YUCTLIX AaKTUBOR PoHAA B
rogy, CnegyrLUm 3a oTYeTHbIM.

Craeka (cTaBkn) AMCKOHTUPOBAHWA OGCTABLIMXGH NNATEKER No AeHekKHbIM TpeGoBaHUAM, GOCTABNAKWMM
aKTUBLl POHAA, HE YCTAHABNWBAETCR, TAK KK Takve NeHexHbIe TPeGOBAHUA HE MOryT COCTAaBNATE aKTUBkI
doHga,

Mpu pacyeTe OUEHOYHOW CTOMMOCTM LeHHbIXx Gymar, nNpuW3HaBaeMas KOTMPOBKA MO OaHHLIM
OpraHwu3aTopa TOProBAW MCNONbL3YETCA C TEM KOMMYECTBOM 3HaKOB MOCNEe 3anATol, KoTopoe o6LREMAET
OpraHu3aTop TOProenu.

CtoMMoCTE 4MCTLIX aKkTueoE $PoHAa, B TOM uucne cpegHerogoean CTOMMOCTE YWCThIX aKTHUEOB,
QNPeOenAcTCcA B pyE.on C TOMHOCTbLIO Ao ABYX 3HAKOB Mocne 3anATOA MO COCTOAHWIO Ha 20 vacos
MOCKOQBCKOrQ BpeMeHW B COOTEETCTEBUKM C MonoxeHuem.



