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Mpasuna onpeaeneHWa CTOMMOCTU aKTUBOB OmKpLIMoz20 uHOEeKCHO20 Naeeozo UHeecmMuyuUoOHHO20
¢onda «OTKPBITUE — Undekc MMBE» (nanee — ¢hoHA) ¥ BenuuuHbl 06A3aTensCTs, NoAnexalmux
VCHOSHEHWMIO 33 CYET ykasaHHbIX akTuBoB, Ha 2012 roa (aanee — Mpaeuna) paspaboTaHbl B COOTBETCTBUU
¢ lonoxeHnem O MOPSAAKE W CPOKax ONPeAeneHWs CTOMMOCTU HUCTBIX aKTMBOB aKUWOHEPHBIX
MHBECTULIMOHHBIX (DOHAOB, CTOMMOCTW YMCTbIX AKTUBOB NaesbiX WHBECTULMOHHBIX ¢hoHAoB, pacHeTHON
CTOUMOCTV WHBECTULMOHHBIX NaeB MaeBbiX MHBECTULMOHHBIX (POHAOB, a TalKe CTOUMOCTU HUCTBIX
aKTMBOB AKLMOHEPHbIX UHBECTULIMOHHLIX (DOHAOB B pacyeTe Ha OAHY akuuio, YTBEPXACHHBIM npuKa3om
dCOP Poccum oT 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHune).

Hacroswwe [Mpasuna onpefensloT NOPAAOK ONpeAeneHvs CTOMMOCTW aKTWBOB U BEnUYnHbI
0693aTENLCTB, NOANEXALIMX WCMONHEHWIO 33 CYET YKa3aHHbIX aKTMBOB, MEPWOAMYHOCTE NPOBEAEHMA
OLIeHLLWKOM cpou'ga OLIEHKA CTOMMOCTM MMyLiecTBa (PoHAR, MOANEexallero OoueHke, HauMeHOBaHWA
POCCUIACKUX OpraHW3aTopOB TOProBnM Ha PbiHKE LieHHbIX Bymar, no pesynstTatam TOPros Y KOTOPbIX
OrpeaensTcA NpPWaHaBaemble KOTUPOBKWA LIEHHbIX Bymar, npaeuna Bbibopa TakuxX OpraHu3aTopos
TOProBNW Ha pbiHke LeHHbIX Bymar, HaumeHOBaHWA WHOCTPaHHbIX choHAoBbIX BUpX, No pesynsTatam
TOProB Ha KOTOPbIX ONPeAenseTcs LeHa 3aKkpbiTUA pblHKa LIEHHbIX 6Gymar MHOCTPaHHbIX 3MWTEHTOB,
npaevna ebibopa Takux POHAOBLIX BUPXK, a Takke CTaBki AUCKOHTUPOBAHUA OCTABLUMXCA nnaTtexei no
AeHeXHbIM TpeBGoBaHWAM, COCTaBNAIOWMM akTUBbl (HOHAA, MOPSAOK dopmupoBaHua pesepsa Ans
BO3MELLEHUA NPEACTOALLMX PAacXOA0B, CBA3AHHBIX C AOBEPUTENLHBIM YNPaBNeHNEM OTKPLITEIM naesLIM
WHBECTULIMOHHBLIM (DOHAOM.

CTaBka (CTaBKv) AUCKOHTUPOBAHWA OCTABLUMXCA NNaTexen no AeHexHsIM Tpe6oBaHWAM, COCTaBNAOLLUM
aKTUBbLI MAeBOr0 UHBECTULIMOHHOMO hoHAa, HE YCTaHaBNWBAIOTCH, Tak KaKk Takue AeHexHble TpebosaHua
He MOryT COCTaBnATL aKTuBb! hoHAa.

OueHKka aKTMBOB, COCTABNAIOWMX WMYLIECTBO (hoHAa, HE MPOMIBOAWTCA, Tak Kak OLEHLMK HE
npefycMoTpeH Mpasunamu foBEpUTENLHONO ynpasneHus ®oHAa.

OLeHOUHas CTOMMOCTb LieHHbIX ByMar, [ONyLeHHbIX K TOpram POCCUACKMM OpPraHM3aTopoM TOproenu Ha
pbiHKE LeHHbIX Gymar, 3a UCKnioueHnem obnuraunin BHELIHNX 06nUraumoHHbIX 3anmos P®, npusHaeTcs
paBHO WX NPU3HABAEMOI KOTWUPOBKE, ONPEAENEHHON CREAYILMMIA OpraHU3aTopamu TOproBnv B
nopsake ybbiBaHua npuopuTeTa:

5.1. 3akpbiToe akuMoHepHoe obluecTso «PoHaoBas Gupxa MMBBE»

5.2. 3akpbiToe akuvoHepHoe obuecTso «Mockosckas mexBaHKoBCKan BantoTHasa Bupxan
5.3. OTKpbITOE aKumoHepHoe oblecTso «PoHAoBas Bupxka PTC»

5.4. 3akpbiToe akumoHepHoe obLecTso «CaHkT-MNetepbyprckan BanotHaa Bupxa»

5.5. OTKpbITOE akuMoHepHoe o6LwecTeo «CaHkT — MeTtepbyprckas Bupxay.

OueHoYHas CTOMMOCTb aKUWA WHOCTPaHHbLIX aKUWOHEpHBIX obwecte ¥ obnurauwii UHOCTPaHHbIX
KOMMEpYECKMX OpraHvu3aLwii, NpoleaLnx npoueaypy nucTuHra Ha WHoCTpaHHOoM hoHAoBOA Bupxe (3a
VCKMioYeHemM espoobnuraunil), NPU3HaeTca paBHOW LieHe 3aKpbITUA pbiHka LIEHHbIX Bymar no uroram
nocreAHero TOProBoro AHSA Ha ykasaHHow goHaosoi Gupxke nepea [ATO OnpeaeneHns Ux OLEHOYHON
CTOMMOCTM, ONpeaeneHHoi cneayowmMMn opraHnsaTopamn Toprosnu:

6.1. NonpoHckas honaosan Gupxa (London Stock Exchange)

6.2. Helo-Mopkckan choHaosan Gupxa (New York Stock Exchange)

6.3. EspoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
6.4. AmepukaHckas choHgoeas Gupxa (American Stock Exchange)

6.5. Hemeukas coHgosas 6upxa (Deutsche Borse)

6.6. Hacpak (Nasdaq)

6.7. loHkoHrckas doHaosas Gupxa (Hong Kong Stock Exchange)

6.8. Wpnanackas onposan Gupxa (Irish Stock Exchange)

6.9. Mcnchxa; coHposan Bupxa (BME Spanish Exchanges)

6.10. UrtanbsHckas cdoHaoean Gupxa (Borsa ltaliana)

6.11. Kopeiickas 6upxa (Korea Exchange)

6.12. NMiokcemByprekas doHaosas Gupxa (Luxembourg Stock Exchange)



6.13. Tokuiickas coHgosan Gupxa (Tokyo Stock Exchange Group)
6.14. ®oHposan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group)
6.15. ®oHaoBas Gupxa LUseiiLiapun (Swiss Exchange)

6.16. LWanxalickan ¢oHpoBas 6upxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble UeHHble Gymaru npolunM npoueAypy NWCTWHra Ha Asyx wnu Gonee
MHOCTPaHHLIX (hOHAOBBIX GUpXax, No WToram NocneaHEro TOProBOrO AHA Ha MHOCTPaHHOW hOHAOBON
Gupxe, B Lensx onpegeneHus OLEHOYHOW CTOMMOCTM BbIGUpaeTcs Ta Gupxa, Ha KOTOpoit Bbina
OCyLUECTBNEHa MocneaHnAA No BpEMEHW caernka Kynnu-npoaaiu ykasaHHbIX LEHHbIX Bymar B TeyeHue
TOProBoro AHs.

Pesepe AnA BO3MELYEHWs MPeACTOAWMX PacxXodoB, CBA3AHHbIX C AOBEPUTENbHLIM YNpasneHuem
®oHAOM (hOpMUPYETCA HapacTaloLMM UTOrOM B TEYEHWUE KarneHAapHOoro roaa.

Mpwn pacyeTe OLEHOYHON CTOMMOCTU LieHHbIX Bymar npuaHaBaemas KOTMPOBKa Mo AaHHLIM OpraHu3aTopa
TOProBnW UCMONB3YETCA C TEM KONUYECTBOM 3HAKOB MOCNE 3ansToi, KOTOpoe 0OLABNAET OpraHU3aTop
TOpProBnu.
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CToMMOCTE 4MCTbIX aKTMBOB (DOHAA, B TOM UYMCNE CPEAHero4oBas CTOMMOCTb YUCTbIX aKTWBOB
onpeaensetca B pybnsx C‘\TOHHOCTI:IO [0 ABYX 3HaKOB nocne 3anaTtol No cocTtoAHMio Ha 20 yacos
MOCKOBCKOro BPEMEHMW B COOTBETCTBUM C [ONoXKeHWEM.
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