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MeToauka oueHkn ctoumocTu AKTUBOB

1. Hactodwas Metoauka oueHkun ctoumoctn AKTMBOB (danee - Metoauka) paspaboTtaHa u yTBepxaeHa B
cooTBeTCTBUM C TpeboBaHuAMK 3akoHopaTenbcTBa Poccunckon depepaumm u umcnonb3yeTtcd [oBepuTenbHbIM
YNpaBnsoLWMYM B YaCTU OLEHKM CTOMMOCTM AKTMBOB MPU YKa3aHUM UX OLLEHOYHON CTOMMOCTY B OTHETE O AEATENBHOCTMU
[loBepuTenbLHOro ynpaensoLwWwero no ynpaeneHuno AKTMBamu.

2.  MeToauka ncnonb3yeTcs Ans onpeneneHnst OLeHOYHOM CTOMMOCTN AKTUBOB, NepedaBaemblx B [loBepuTenbHoe
ynpaBneHve wu/vnu Haxogsuweroca B [oBepuTenbHOM ynpasneHuu, B TOM uucne Angd uernen onpeaeneHus
BO3HarpaxaeHus [loBepuTensHOro ynpasnsoLwero.

3.  PbIHOYHas cToMMOCTb AKTMBOB PacCHMTbIBAETCS MCXOAS U3 COCTaBNSOLWNX AKTUBbLI CYMMbl AEHEXHbIX CPEACTB
Ha pacyeTHbIX U AEMNO3UTHbIX CcYeTaxX B KPeAMTHbIX OpraHn3aumsix, pbIHOYHOW CTOMMOCTU LeHHbIX Bymar, a Takxe
CyMMbI AeOUTOPCKOM 3a00IMKEHHOCTH.

4.  PbIHOYHas CTOMMOCTb LieHHbIX Bymar onpegensieTcst UCxoas M3 Konu4yecTBa LeHHbIX Oymar B MIHBECTULIMOHHOM
nopTdene 1 oLeHOYHON CTOMMOCTM OHOW LieHHOW Bymaru, ecrnv nHoe He NpegycMoTpeHo MeToanKow.

5.  OueHoYHast CTOMMOCTb LIEHHbIX Bymar, JOMYLLEHHbIX K TOPraM pOCCUMCKUM OpraHn3aTopoM TOProBfW Ha PbIHKe
LeHHbIX Bymar, 3a ucknoyeHnem obnuraumii BHeLIHMX obnuraumMoHHbIx 3aimoB Poccuickon ®egepaumm, npusHaeTcs
paBHON WX PbIHOYHOW LieHe, OnpeferieHHoON 3TMM OpraHM3aTopoM TOPrOBNWM Ha PblHKE LieHHbIX Gymar B nopsake,
ycTtaHoBneHHoM npukasom PCPP PP ot 09 HoA6psA 2010 r. Ne10-65/n3-H. B cnydvae, ecnu pbiHOYHasA LieHa yKka3aHHbIX
LeHHbIX Bymar He onpegeneHa, B TOM YMCe ecnv Ha AeHb pacyeTa CTOUMOCTU akTUBOB POCCUACKUM OpPraHn3aTopoMm
TOProBMY Ha pbIHKE LEeHHbIX Bymar He MPOBOAMMMCH TOPIK, a TakKe, ecnuv LiEeHHbIe Gymaru, npnobpeTeHHbIe Ha Toprax
Yy POCCUICKOro opraHm3aTopa TOProBnn Ha pbiHKE LieHHbIX Bymar, NCKITHYeHbl U3 CnMcKa LeHHbIX Bymar, AonyLeHHbIX
K TOpram, a Takke LeHHbIX GyMar poCCMINCKMX 3MUTEHTOB, HE OOMYLUEHHbIX K TOPraMm pOCCUMIACKAM OpraHn3aTopoM
TOProBMu, OLLEHOYHas CTOMMOCTb YKa3aHHbIX LIeHHbIX Oymar onpefenseTcsa B cneayloLwem nopsiake:

5.1. oueHoYHast CTOMMOCTb UHBECTULIMOHHOIO Masi NaeBoro MHBECTULMOHHOIO poHAA U MMNOTEYHOro cepTudukaTa
y4acTus NpusHaeTcs paBHOM MX pacyYeTHOW CTOMMOCTU Ha AeHb onpeaeneHus CTOMMOCTU AKTUBOB, @ €CNU HA 3TOT
OEeHb pacyeTHas CTOMMOCTb UHBECTULMOHHOTO Nas UM MMNOTEeYHOro ceptudmkaTa ydyacTusa He onpegensanach, - Ha
nocnegHvn AeHb ee pacyeTa, NpeaLwecTBYOLWMA OHI0 OnpeaeneHus CTOMMOCTU AKTMBOB;

5.2. oueHoYHas CTOMMOCTb 0bnuraumi, Cpok noraleHns KOTopbIX HACTYNWM, NPU3HAETCs paBHON:

. HOMWHaNbHOW CTOMMOCTU Obnurauun - 4O MOMEHTa MOCTYNIEHNsT EeHEXHbIX CPEACTB B CYET MX NoralleHus B
coctaB AKTUBOB;

. HYITIO - C MOMEHTa MOCTYMNMEHNS AEHEXHbIX CPEACTB B CYET UX MOralleHnsi B cCoctaB AKTUBOB;

5.3. B cny4ae HeMcnonHeHus NpegycMoTpeHHOro obnvrauner obsisaTenscTea no BbinmaTe CyMMbl OCHOBHOMO Aorra
OLeHOYHast CTOMMOCTb TakuMx OBnurauun no UcteyeHun 7 OHEn CO OHSA OKOHYaHWsi CpokKa UCMOMHEHUS yKa3aHHOro
obsa3artenbcTBa onpegenseTcs no opmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x S0)],

roe:

S - oueHoYHas CTOMMOCTb Obnuraumn Ha AeHb onpeaeneHns CTOMMOCTU AKTUBOB;

SO - oueHoYHasi CTOMMOCTb yKasaHHbIX 0bnuraumin Ha AeHb UCTEYEeHUS] NPeayCMOTPEHHOMO UMW CPOKa MCMOSTHEHNS
0643aTensLCTB Mo BbinnaTte CyMMbl OCHOBHOMO AONTa;

i - KONIMYECTBO MONMHBbIX KaneHAapHbIX OHEN, NPOoLeWnX CO OHS OKOHYaHMSA CpoKa MCNoMHeHus obs3aTensCcTB no
BbINMaTe CyMMbl OCHOBHOIO [0fra, NpeayCMOTPEHHON yKa3aHHbIMU obnvraumsamu.

OueHo4yHas CTOMMOCTb LEeHHbIX Gymar npu3HaeTCA paBHOM Hynio B crnydae onybnvkoBaHus B COOTBETCTBUM C
degepanbHbIMW 3aKOHaMW M UHBIMW HOPMaTWMBHBIMU MPaBoOBbIMM akTamu Poccuickon depepauun CBeaeHWA o
NPU3HaHNM amuTeHTa 6GaHKPOTOM UMK O NPUMEHEHWUN K AMUTEHTY NpoLeayp 6aHKpOTCTBa;

5.4. oueHOYHas CTOMMOCTb UHbIX LleHHbIX Bymar npusHaeTcs paBHOM UX MOCNEAHEN PbIHOYHOW LieHe.

5.5. oueHOYHas CTOMMOCTb LieHHbIX Oymar, OLEeHWBaeMblX OLEHLLUMKOM, MPU3HAeTCs paBHOW LieHe, yKasaHHOW B
nocregHeM OT4ETE OLEHLLMKA;

5.6. B criy4ae HeBO3MOXXHOCTM OnpeaennTb OLEHOYHYH0 CTOMMOCTb LieHHbIX Bymar B COOTBETCTBUM C NyHKTamm 5.1. -
5.5 HacToswen MeToamkn ouUeHOYHas CTOMMOCTb LieHHbIX Bymar npusHaeTcs paBHOW LieHe MnpuobpeTeHus aTux
LeHHbIX Oymar (6anaHcoBOW CTOMMOCTH).

6. B cnyyae, ecnm Ha MOMEHT OCYLLUECTBIIEHMNS OLIEHKM LIEeHHOW Oymaru, Haxogdawencs B [AOBEPUTENIBHOM
ynpasneHun, MHPOPMaLUS O ee PbIHOYHBIX LieHax pacKpbliBaeTCH HECKONbKUMW OpraHM3aTopamu TOProBnv B TOM
yMcre WMHOCTPaHHLIMU OpraHusaTopamu TOproenu, [oBepuTenbHbIN YNpaBnsaloWwmMiA Ans onpeaeneHnsi pbiHOYHOM
LeHbl BrpaBe camoCToATeNnbHO BbiOpaTh OpraHvw3aTopa TOProBnv He3aBUCKMMO OT TOro, COBepLUanvCb nu Ans
KnveHTa caenku Yepes yKkasaHHOro opraHu3atopa TOProBfv Ha pbiHKe LieHHbIX Bymar.

7. OueHo4yHas CTOMMOCTb ObnMrauMin BHELWHNX 06nMraumoHHbIX 3anmoB Poccuickon denepaumm, LeHHbIX Gymar
WHOCTPaHHbIX rOCYAapcCTB (3a MCKIOYEHMEM LieHHbIX Bymar, yka3aHHbIX B NyHKTe 8 HacToswen Metoanku), LEeHHbIX
Oymar mexxagyHapoaHbIX (OMHAHCOBbBIX OpraHu3auui, a Takke obnuraunin MHOCTPaHHBLIX KOMMEPYECKMX OpraHu3auui
npu3HaeTcsi paBHoOW cpeaHel ueHe 3akpbitns BGN (Bloomberg generic Mid/last), a npu eé oTCyTCTBUM LieHe 3aKpbITuS
BVAL (Bloomberg Valuation) Ha aaTy oLeHKM, packpbiBaeMbix MHPOPMaLMOHHOM cucteMoin "bnymbepr” (Bloomberg).
lMpn oTCcyTCTBUM Ha AeHb onpeferneHns OLEeHOYHOW CTOMMOCTM YKa3aHHbIX LeHHbIX Bymar nHdopmaumm o ueHe
3aKkpblTUs NGO OTCYTCTBMM [JocTyna K WHGopMaumoHHon cucteme "Bnymbepr" (Bloomberg) Bcneacteue
OOBEKTMBHBIX MPUYMH OLIEHOYHAasl CTOMMOCTb YKasaHHbIX LEHHbIX Oymar npu3HaeTcsi paBHOW nocnefdHew LeHe



3akpbliTusi (BGN/BVAL) Ha Gnukanwyto gaTy, NpefLllecTBYOLWY AaTe onpefereHvsi OLeHOYHOM CTOMMOCTY; a B
crny4ae OTCYTCTBUSA 3a MNpefllecTByloliMe AaTbl LeHbl 3aKpbiTUS, packpblBaeMon WHPOPMALMOHHOW CUCTEMOWN
"Brniymbepr" (Bloomberg), oLeHoYHasa CTOMMOCTb NPU3HAETCS PABHON LieHe NPMOBPETEHNS YKa3aHHbIX LIeHHbIX Bymar.
B cnyyae ecnu ykasaHHble B HacTOSILLLEM MYHKTE LieHHble Bymary JomnyLleHbl K TopramMm pOCCUACKMM OpraHvM3aTopoM
TOProBnu, TO MOXeT ObITb NPUMEHEH NOPAOOK OLIEHKM cornacHo n. 5 HacTodwen MeToamku.

8.  OueHoy4Has CTOMMOCTb rocyAapCcTBEHHbIX LieHHbIX Bymar Poccuickon ®egepaumm 1 LeHHbIX GyMar UHOCTPaHHbIX
rocyaapcTs, YCMOBMSA 3MWUCCUM N OOpaLLeHUs KOTOpbIX He npegycMaTpuBalroT BO3MOXHOCTU WX obpalleHus Ha
BTOPUYHOM PbIHKE, MPW3HAETCA paBHOW LeHe ux npuobpeteHus. B cnyvae ecnm Joxo4om No rocyAapCTBEHHbLIM
ueHHbIM Bymaram Poccuiickon depgepaumn mnu LeHHbIM BymaraM WMHOCTPaHHbIX rocyaapcTB, YCNOBUS AMUCCUN U
o6palleHust KOTOPbIX HE NPefyCMaTpMBalT BO3MOXHOCTU MX OOpaLLeHMs Ha BTOPUYHOM PbIHKE, SBMAETCA OUCKOHT,
TO eCTb pasHuua Mexay HOMMWHamNbHOW CTOMMOCTbIO LEeHHOW Oymarum u LeHon ee npuobpeTeHus, oLeHoYHas
CTOMMOCTb TaKMX LEeHHbIX Bymar onpegensieTca ncxogs M3 yCrioBUA MX 3MUCCUM, COOEPXALLUXCA B PELIeHUU O
BbIMyCKe (OOMONMHUTENBHOM BbINYCKE) LIeHHbIX Bymar, 1 NoAnexuT nepepacyeTy Ha AeHb OnpeaerneHns CTOMMOCTM
AKTVBOB C y4€TOM PaBHOMEPHOrO OTHECEHWS AUCKOHTHOIO JOXOAA Ha OLEHOYHYI0 CTOMMOCTb TakuX LeHHbIX Bymar.
[lo MOmeHTa nepBoro nepepacyeTta Takne LeHHble 6ymarn oLeHMBaTCa No CTOMMOCTU UX NpuobpeTeHns.

9. OueHoyHass CTOMMOCTb NaeB, aKUUA WMHOCTPaHHbIX KOMMEPYECKUX OpraHv3aummn, a Takke WHOCTPaHHbIX
Aeno3nTapHbIX PacriMCcoK M MpPOYMX LEHHbIX Oymar M (OUHAHCOBLIX WHCTPYMEHTOB, AOMYLUEHHbIX K TOopram
WHOCTPaHHbIM OpraHM3aTopoM TOProBnu (3a WCKMYeHMEM eBpoobnuraumin), Npu3HaeTcs paBHOW LieHe 3aKpbITus
pbIHKa yKa3aHHbIX LeHHbIX Oymar Ha AaTy onpegeneHnsi OLeHOYHOM CTOMMOCTU. B criydae ecnu LieHa 3aKkpbITUS pbiHKa
Nno ykasaHHbIM LeHHbIM Gymaram Gbina paccuuTaHa 6onee 4yem OfHOW MHOCTPaHHOW coHOoBOW Gupxewn, To Ans
onpeneneHnss PbIHOYHOWM LieHbl [OOMYCKAeTCA MWCMOMb30BaHWE LEHbl 3aKpbiTUS pblHKA MO  LieHHon Oymare,
paccunTaHHom nbon 13 Takmx MHOCTPaHHbLIX POHAO0BLIX BrpXx. B cnyyae ecnu ykaszaHHbIe LieHHble Bymaru gonyuieHs!
K TOpram poCCMNCKMM OPraHn3aTopoM TOProBu, TO MOXeT ObITb NPUMEHEH NOPSAOK OLIEHKN COrnacHo n. 5 HacTosLwen
MeTogukn.

10. OueHo4yHas CTOMMOCTb akuui AOMNOMHUTENBbHOrO BbIMYCKA, BKMOYEHHLIX B COCTaB AKTMBOB B pe3ynbTare
pasmMeLLeHnss 3TUX akuun nyTemMm pacnpegeneHns cpeun akumoHepoB Unn nyTemM KOHBEpPTaLUM B HUX KOHBEPTUPYEMbIX
LeHHbIX Bymar, cocTaBnsiBLUMX yKa3aHHble AKTVBbI, MPU3HAETCA PaBHOW OLEHOYHOW CTOMMOCTU akuui BbiMycka, no
OTHOLLEHMIO K KOTOPOMY TakoW BbIMYyCK ABNSETCA JOMONHUTENBbHbBIM.

OueHo4YHast CTOMMOCTb aKLii AONOSTHUTENBHOTO BbIMyCKa, BKIHOYEHHbIX B COCTaB AKTUBOB B pe3ynbTaTe KOHBEpPTaLUn
B 9TV aKUuM akLuii, COCTaBMNABLUMX yKa3aHHble AKTUBbLI, MPU peopraHnsauuy B hopme NpucoeanHeHus, npusHaeTcs
paBHOIN OLIEHOYHOM CTOMMOCTU aKLUiA BbINycKa, MO OTHOLLEHUIO K KOTOPOMY TaKOW BbIMYCK ABNAETCA AONOMHUTENbHBIM.
Ecnu Takas pplHOYHasA LeHa He onpeaerneHa, pbIHOYHasi CTOMMOCTb akUMIn AONOMHUTENBHOIO BbiMyCka onpeaenseTcs
nucxoga w3 nocrnegHen OnNpedeneHHOW PbIHOYHOM LeHbl (CpefHen LeHbl) akuMu MnpucoeamMHeHHOro obuiecTea,
YMHOXEHHOW Ha KOo3ahdULUEHT KOHBEpTaLUW.

OueHo4Has CTOMMOCTb Obnuraumi OOMONHUTENBHOTO BbIMYCKa, BKIMKOYEHHbIX B COCTaB AKTMBOB B pesynbraTe
pasMelleHns nyTeM KOHBEepTauum B HUX KOHBEPTMPYEMbIX OONUrauuii, COCTaBMSABLUMX YyKa3aHHble AKTUBbI,
NpU3HaeTCst PaBHON OLIEHOYHOW CTOMMOCTUN OONMraLin Bbinycka, No OTHOLLEHUIO K KOTOPOMY TaKOW BbIMYCK SIBNSIETCS
gononHuTenbHeiM. Ecnn  Takas pblHOMHasA UeHa He onpefeneHa, pblHOYHAsi CTOMMOCTb  AOMOMHUTESbHO
pasMeLLeHHbIX obnuraumin onpeaensieTcs Ncxoasa U3 nocnegHen onpeaeneHHom pbIHOYHOW LieHbl UN CPeaHEN LeHbl
KOHBEpPTMpyeMbIx obnvraumn.

11. OueHo4YHast CTOMMOCTb akuuii ¢ Gonbluen (MeHbLUenW) HOMWHANbHOW CTOMMOCTBIO, BKITHOYEHHBIX B COCTaB
AKTVBOB B pe3syrnbTaTe KOHBEPTaLMU B HUX aKLUWA, COCTaBMABLUMX YKa3aHHble AKTUBbI, MPU3HAETCA paBHOW OLEHOYHOW
CTOMMOCTU KOHBEPTUPOBAHHBIX B HUX aKLUN.

OueHo4Has CTOMMOCTb akuuMi TOW e KaTeropuu (Tuna) ¢ MHbIMWM MpaBamW, BKIOYEHHbIX B cOCTaB AKTUMBOB B
pesynbTaTe KOHBEPTALUM B HUX aKLMIA, COCTaBMNSABLUMX yYKa3aHHble akTWBbI, MPU3HaeTCcs paBHOW OLLEHOYHOW CTOMMOCTH
KOHBEPTMPOBAaHHbLIX aKLWW.

OueHo4Has CTOMMOCTb aKLMI, BKMOYEHHbIX B COCTaB AKTVBOB B pe3ynbTaTe KOHBepTauuum npu ApobnexHnn akumm,
COCTaBISABLUMX YKa3aHHbIE aKTUBbI, NPU3HAETCS PaBHOW OLEHOYHOW CTOMMOCTY KOHBEPTMPOBAHHBIX aKUWiA, AeNeHHON
Ha KO3 PULUMEHT ApodneHus.

OueHo4Has CTOMMOCTb aKLMiA, BKITKOYEHHBIX B COCTaB AKTMBOB B pe3yrbTaTe KOHBEpTaLuuy Npu KOHCONMAaLmmn akumn,
COCTaBNSABLUMX YKa3aHHble AKTMBbI, NPU3HaeTCs paBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHBLIX aKLuUW,
YMHOXEHHOW Ha KO3(hULMEHT KOHCONMaauuu.

[MonoxeHusi HacTosILero nyHKTa MNPUMEHSIOTCS OO0 BO3HUKHOBEHMSI PbIHOYHOMW LEHbl akuui, B KOTOpble Obinu
KOHBEPTMPOBaHbI akuun, cocTaBnsaBLUNE AKTUBBI.

12. OueHoYHasi CTOMMOCTb akUuMi unu obnurauuin HOBOro BbIMyCKa, BKITHOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe
KOHBEpTaLun B HUX KOHBEPTUPYEMBIX LleHHbIX Bymar, Npu3HaeTcs paBHON OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBaHHbIX
LeHHbIX Bymar, OeneHHON Ha KONM4YecTBO akuun (obnurauuin), B KOTOpoe KOHBEPTMPOBaHa ofHa KOHBepTUpyemas
LeHHas bymara.

MonoxeHusi HacTosILLEro NyHKTa NPUMEHSIIOTCS 00 BO3HWKHOBEHWUSI PbIHOYHOW LieHbl akuui (obnurauumii), B koTopble
Oblny KOHBEPTMPOBaHbI KOHBEPTUPYEMbIE LieHHble Bymaru, cocTaBnsiBlUME AKTUBBI.

13. OueHoYyHasi CTOMMOCTb akuuW, BKMOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTauum B HUX akuuin,
COCTaBNSABLUMX YKa3aHHble AKTUBbLI, NpW peopraHusauun B OpMe CrusHUS NPU3HaAeTCs paBHOW OLEHOYHOMN
CTOMMOCTUN KOHBEPTUPOBAHHBIX LIEHHbIX Bymar, yMHOXEHHOW Ha KO DULIMEHT KOHBEPTaLWK.

OueHo4Has CTOMMOCTb akLUMiA BHOBb CO34aHHOrO B pe3yrnbTaTe peopraHv3aummn B hopme pasaeneHvs unv BbiaeneHms
aKUMOHepPHOro obLLecTBa, BKIMHOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEpTauun B HAX akUMIi, COCTaBMABLLMX
yKasaHHble AKTUBbI, MNPU3HAETCS PaBHOW OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHLIX aKuui, AeneHHoWm Ha
KoadbpmuMeHT koHBepTaummn. B cnyyae, ecnu B pesynbtaTe pasfeneHvs unv BolaeneHust cosgaeTcs aAsa unv donee
aKUMOHepHbIX 06LLecTBa, Ha KO3hPULIMEHT KOHBEPTaLMW OENUTCS OLEHOYHAst CTOMMOCTb KOHBEPTUPOBAHHBIX akLMWHN,
YMEHbLUEHHas NpPOoMnopuUMOHanbHO A0re MMYLLECTBA PEOpraHM3oBaHHOrO akUMOHepHOro obuiecTBa, nepeaaHHoro
aKUMOHepHOMY 06LLEeCcTBY, CO34aHHOMY B pe3yrnbTaTe pasferneHunst Unm BolaeneHus.



OueHo4YHasi CTOMMOCTb akUuii BHOBb CO3[1aHHOMO B pe3ynbTaTe peopraHu3aummn B oopMe BblAeNEHUst akLMOHEPHOrO
0o6LecTBa, BKITHOYEHHBIX B COCTaB AKTUBOB B pe3yrnbTaTe UX pacnpeaeneHns cpeam akLMoHEPOB PeopraHM30BaHHOIO
aKUMOHEPHOro obLLecTBa, MPU3HAETCS PaBHOM HYIHO.
OueHo4Has CTOMMOCTb 06nUraumii HOBOTO BbIMyCKa, BKITFOYEHHbIX B COCTaB AKTUBOB B pe3yrbTaTe KOHBEpPTaLUM B HUX
obnuvrauuin, CocTaBNSABLUMX YKa3aHHble AKTUBbI, MPU peopraHm3aunm sSMUTeHTa Taknx obnvrauum npusHaeTcs paBHOM
OLEHOYHOW CTOMMOCTWN KOHBEPTMPOBAHHbLIX 06nuraunn.
PblHOYHaa cTOMMOCTb BKMadoOB YYaCTHUMKOB 0OLIECTBa C OrpaHUY4EHHOW OTBETCTBEHHOCTbIO, MNAeB YNEHOB
NPOV3BOACTBEHHOIO KOOMepaTuBa, BKIMHOYEHHbIX B COCTaB AKTUMBOB B pe3ynbTaTe obMeHa Ha HUX COCTaBNSABLUUX
yKka3aHHble AKTUBbI akLMIN akUMOHepHOro obLiecTsa, peopraHn3oBaHHOro B hoopme npeobpasoBaHuns B obLwecTBo C
OorpaHM4YeHHON OTBETCTBEHHOCTLIO MITM NPON3BOACTBEHHbIV KOONEpaTUB, NPU3HAETCA PaBHOW OLLEHOYHON CTOMMOCTU
yKa3aHHbIX aKUui C y4eTOM ycrnoBuii obmeHa.
MonoxeHna ab3aueB NepBOro, BTOPOrO WM YETBEPTOro HACTOSILLErO MyHKTA MPUMEHSIIOTCA OO0 BO3HUKHOBEHWUS
PbIHOYHOW LiEHbI @KL (0BnmraLmnin), BKIOYEHHbIX B COCTaB AKTVBOB.
MonoxeHusa ab3aua TpeTbero HaCToALWEro NyHKTa NPUMEHSIOTCA 0O BO3HUKHOBEHWS PbIHOYHOW LiEeHbl akuui unu ao
npoBeAeHNst UX OLEHKN OLIEHLLINKOM.
14. [Onsa onpepeneHust OLEeHOYHOW CTOMMOCTU MHBECTULMOHHBLIX MaeB NaeBbIX MHBECTULNOHHBLIX (DOHO0B, KOTOPbIE
He TOPrylTCs Ha OpraHn30BaHHbIX TOprax, MCNONb3yeTcsl pacyeTHas CTOMMOCTb MHBECTULMOHHOMO nasi, packpbitas /
npenocTaBrieHHas yrnpaBnsoLwen KOMNaHnen NaeBoro MHBECTULMOHHOIO dooHAa.
15. B pacyeT cToumocTM AKTMBOB, €CMM MHOE He MpefyCMOTpeHO Hactodwew MeToamkon, NpyHUMaeTCcsa Takke
pebutopckas 3a40mMKEHHOCTb, BO3HUKLLASA B pe3ynbTaTe COBEPLUEHUSI CAENOK ¢ AKTMBaMu, NMbO UHbLIX onepauuin,
CBSA3aHHbIX C JOBEPUTENBHBIM YNpaBrneHneM AKTuBamu.
15.1. fQebutopckas 3a40mKEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY) OOXOAY MO COCTaBMsOWMM AKTUBbI AEHEXHBIM
CpeAcTBaM Ha cyeTax M BO BKMagax U LeHHbIM OymaraMm npuHMMaeTcs B pacyeT CTOMMOCTM aKTMBOB B CyMMe,
WCYMCIEHHOW UCXOAs U3 CTaBku npoueHTa (KynoHHOro Aoxofa), yCTaHOBNEeHHOW B AoroBope 6aHKOBCKOro cyeTa,
aoroBope 6GaHKOBCKOro BKIaga Unv peLLeHny o Bbinycke (0 4ONOMHUTENBHOM BbINyCKe) SMUCCUOHHBIX LIeHHbIX Bymar.
15.2. B cnyyae, ecnun gebuTtopckas 3af0MmKeHHOCTb, BO3HUKLLIASA B pe3ynbTaTe COBEPLUEHMS COENOK C AKTUBaMU, HE
noraileHa B COOTBETCTBMU C YCINOBUSIMU CAENKM (B TOM YucCre, B Crydae MpPOCPOYKU UCMONHEHUsI obs3aTenbCcTBa
OOMKHWKOM MO BblAAHHBIM 3aliMaM OEHEXHbIMU cpeacTBamMu) OLEeHOYHask CTOMMOCTb 3TOW 3a0fKeHHOCTH (npaB
TpeboBaHUii U3 JOrOBOPOB 3aliMa AEHEXHbIX CPEACTB) OnpeaenseTcs B cneaytoLem nopsiake:
. 3aJ0SKEeHHOCTb, NpocpoYeHHas Ha cpok Ao 90 gHen — ¢ 1 no 90 AeHb NpUHUMAETCs paBHOW OCTaTKy
TaKoWN 3aj0JKEHHOCTU Ha AaTy ee NOJHOro MnoralleHns, onpeaeneHHy JOroBOPOM;
. 3a00JKEHHOCTb, NpocpoyeHHas Ha cpok oT 91 no 180 aHen — ¢ 91 no 180 geHb NpMHUMAETCS paBHOWM
70% OT ocTaTKka Takon 3a40JPKEHHOCTU Ha AaTy OLEHKM;
. 3a00JDKEHHOCTb, MPOCPOYeHHast Ha cpok oT 181 mo 365 (366) aHem — ¢ 181 no 365 (366) meHb
npuHuMaeTca paBHol 50% OT ocTaTka TakoM 3a40MKEHHOCTU Ha ATy OLIEHKY;
. 3a]0MKEHHOCTb, MPOCPOYEHHas Ha cpok bonee 365 (366) oHen — Hynto.
15.3. [debutopckas 3a40MmKEeHHOCTb NPU3HAETCS PaBHOW Hynio (morawaeTcsi) B MOMEHT MCMOSIHEHWUS COEMOK, B
pes3ynbTaTe COBEPLUEHUsI KOTOPbIX OHA BO3HUKA.
16. [lpaBa TpeboBaHuA u3 goroBopa 3arimMa (B cCrydae ecnv AOroBOpoM 3anma npegycMaTpvBaeTcs nepeadya
LeHHbIX Bymar, coctaBnsaowmx AKTUBBI, B 3aliM), MPUHUMAIOTCA B pacyeT B CYMME OLEHOYHOW CTOMMOCTU LIEHHbIX
Oymar, onpeaeneHHon B COOTBETCTBUM C HACTOsLen MeToankon n exxeAHEBHO NEePEOLIEHNBAOTCA B COOTBETCTBUN C
N3MEHEHNEM UX OLL,EHOYHON CTOUMOCTW.
CornacHo ycrnoBusiM [OroBopa 3ariMa NpOLEHTbl MO [OroBOpy 3aiiMa OLEHUBAKOTCA B A€Hb MONy4YeHUs CyMMbl
NPOLEHTOB Ha pacyeTHbIN cveT [JoBepUTENBHOro YNpaBnsioLLero B pasmepe NoCTyNMBLUNX AEHEXHbIX CPEACTB.
17. TlpaBa TpeboBaHua 13 JoroBopa 3aviMa (B cCry4ae ecnu JOroBopoM 3aiiMa npegycMaTtpuBaeTcsi nepefaya
OEHEXHbIX CPeacTB, COCTaBMAKOWMX AKTUBBLI, B 3aiiM), MPU3HAKTCA B KadyecTBe AKTMBA C MOMEHTa CnMcaHus
OEHEXHbIX CPEACTB C pacyeTHOro cyeta [1oBepuTENbHOrO ynpaBnsaoLwero B nonb3y 3aéMLumka.
18. OueHoyHas cTtommocTb npaB TpeboBaHu No AoroBopaMm 3alma, ykasaHHbIM B nyHKTax 16-17 HacTosLien
MeTtogukn, B TeyeHne cpoka, NpegyCMOTPEHHOro AOroBopamMu 3anma, onpefensietcs B CyMMe OCTaTka OCHOBHOIO
Jonra, yBenum4eHHOM Ha CyMMy NPOLEHTOB, pacCYMTaHHbIX HA 4aTy OLeHKW No CTaBke, NpeyCMOTPEHHOW JOroBopamm
3anma.
B cnyyae npocpouyku ncnonHeHus obsisatenscTBa No A0roBopy 3ariMa, OLEeHOYHasi CTOMMOCTb npaB TpeboBaHun 13
AoroBopa 3aima onpegenseTcs B COOTBETCTBUM € NyHKTOM 15.2 HacToswen Metoamku.
OueHo4Hasa CTOMMOCTbL NpaBa TpeboBaHMSA 13 4OroBopa 3ariMa NpU3HAEeTCst PABHOW HyM B MOMEHT Haamnexallero
MCNOJSIHEHNS COOTBETCTBYHLLIEro nNpaea TpeboBaHus.
19. OueHka CTOMMOCTM MPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, OOpaLLalLMXCA Ha OPraHM30BaHHbIX TOprax
(dbtovepcos, ONLUMOHOB, CBOMOB), MO KOTOPLIM Ha €XEeAHEBHON OCHOBE PacCUYNTLIBAETCA BapnaLnMoHHas MapXa paBHa
Hynto. OueHoYHast CTOMMOCTb HE MapXUpyeMblX NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB (hbHoHEPCOB, ONUMOHOB,
CBOMOB), 06paLLalLLMXCa Ha OpraHM3oBaHHbIX TOprax, paBHa pac4ETHOW (TeopeTuyeckon) ueHe Bupxu, Ha gaTy
onwkanwy K gate oueHkM. OueHOYHasi CTOMMOCTb MPOM3BOAHBLIX (PUHAHCOBLIX WMHCTPYMEHTOB ((bbloYepcos,
OMUMOHOB, CBOMOB), HE OOpaLLaloLLMXCst HA OPraHM30BaHHbIX TOPrax, paBHa CyMMe NpemMum, ynnadyeHHom no Jorosopy.
[o MoMeHTa onnaTtbl/MonyyYyeHust MPeMUN Mo OMUUOHY OLEHOYHAsi CTOMMOCTb OMUMOHA, He obpallarwerocs Ha
OpraHM3oBaHHbIX TOPrax, MPU3HAETCA PaBHOW HYIHO.
20. OueHoyHasa ctonmocTb AKTUBOB 1 0683aTenbCTB No caenkam Peno onpegensertcsa cneayowmmM obpasom:
20.1. Mpsimoe Peno (npuBneveHne no NepBoi YacTu CAENKN AEHEXHbIX CPEACTB; LeHHble Bymaru, nepeaaBaemble
no NepBOK YacTu CAENKN, noaniexart Bo3BpaTy (0OpaTHOMY BbIKyMny) Npu BO3BPALLEHMM OEHEXHbIX CPeACTB M ynnaTe
NPOLEHTOB MNpU UCMOSHEHWMN BTOPOW YacTu cOemNkKu):
e UeHHble Gymaru, nepefdaHHble No NepBon Yactu caenkv Peno, He npekpawalT npusHaBaTbCA B COCTaBe
aKTUBOB, M eXXEeOHEBHO NepeoLeHNBAOTCA B COOTBETCTBUM C HAcTosWen MeToankon OLLEHOYHOW CTOMMOCTH
LiEHHbIX Bymar;



. NoJslyYeHHble Mo NepBOV YaCcTW CAENKU OEeHEXHble CPpeACTBa yYUThIBAOTCS Kak KpeanTopckas 3a40SKEHHOCTb
C y4eToM exeHeBHO Ha4yncndaemoro npoueHTa no ctaBke Peno 3a cbaKqueCKoe KONMYECTBO OHEN CO OHS,
cnepywuwiero 3a AHeM UCNOJNTHEHUA COeNKM No AaTy 3aBepLUeHna cOernkm cornacHo gorosopa Peno.

20.2. O6paTHoe Peno (NpuBneyYeHne No NepBoi YacTh caenky LUeHHbIX BymMar; yrniaymBaemble Npy 3TOM AeHeXHble
cpepcTBa cryXaT 3anorom, nogsexatiymM Bo3spaTy Npy Bo3BpaLLeHun (06paTHOM BbIKYMNe) LieHHbIX Gymar 1 ynnate
MPOLEHTOB MPU UCMONHEHUI BTOPOW YacTu cAenku):
e  LieHHble Bymary nosyyYeHHble, Mo NepBo YacTu caenku Peno He NpusHaloTCA B COCTaBe akTUBOB;
e ynnayeHHble MO NepBOK YacTu caenku Peno geHexHble cpeacTBa y4uThIBaOTCA B cocTaBe OeGUTOPCKOM
3a[J0/MKEHHOCTU C Y4eTOM BenuYMHbI HAYMUCEHHBIX NPOLIEHTOB, paccYUTaHHON Ucxoas U3 ctaeku Peno.

21. CroumocTtb unctbix AktuBoB (NAV) onpepenseTcd Kak pasHuLa Mexay PbIHOYHOW CTOMMOCTbIO AKTUBOB U
065a3aTenbLCTBaMu B COCTaBe KPeAMTOPCKOW 3a0IPKEHHOCTU, NoAMIEXaLLMMUN NCMONHEHMIO 3a cHeT AKTMBOB.

22. BblpaxeHHble B MHOCTpaHHOW BamnoTe AKTMBbBI U 00a3aTenbCTBa, NoAafexallme UCMOSNHEHNIO 3a cyeT AKTUMBOB,
NPUHYMAOTCS B pac4eT CTOMMOCTM YUCTbIX aKTMBOB B pybnsx no kypcy LieHTpansHoro 6aHka Poccuiickon ®epepavmn
Ha [ileHb onpeaerneHns CTOMMOCTU YUCTbIX aKTUBOB.

23. He npvHumatoTcs B pacyeT CTOMMOCTN AKTUBOB:

23.1. HaYUCNEHHbIA NPOLEHTHBIN (KYNOHHbLIN) AOXOA NO LieHHbIM Bymaram, cocTaBnsaolwmMM AKTUBbLI, B CriyYae ecnu
YKa3aHHbIA [OXOA BKMOYEH B OLEHOYHYH CTOMMOCTb TaKMX LiEHHbIX Bymar, a Takke B cryyae ony6rvkoBaHusi B
COOTBETCTBUM C hefeparbHbIMUA 3aKOHaMU 1 MHBIMW HOPMAaTUBHBIMW NpaBoBbIMKU akTamun Poccuickon depepauun
CBEEHU O NMPOCPOYKE UCMONMHEHUST AMUTEHTOM 0bs3aTenbCTBa MO BbIMfaTe yka3aHHOro A0Xo4a WMv CBEAEHWUN O
NPUMEHEHNN K 3BMUTEHTY npouenyp 6aHKpOTCTBa;

23.2. 06bABNEHHbIE, HO HE NONyYeHHble AMBMAEHAbI MO aKUuMsM, COCTaBNSOWMM AKTUBSI;

23.3. HauMCneHHble, HO He MOorlydYeHHble A0XOAbl MO MHBECTULMOHHBIM NasM 3aKpbITbIX NaeBblX MHBECTULIMOHHBLIX
hoHA0B, COCTaBNAOWMM AKTUBBI;

23.4. HauncneHHble, HO He MNofyyYeHHble NnaTexu no obssaTtenscTBaMm (BbiNnaTbl MO MNOTEYHbIM cepTudmkaTam
ydactusl), TpeboBaHMA MO KOTOpbIM (KOTOpblE) COCTaBMNAT WMNOTEYHOE MOKPbITUE, AOMK B MpaBe obLien
COBCTBEHHOCTM Ha KOTOPOE YAOCTOBEPSAT UNOTEYHbIE CEPTUCDUKATBLI yHaCcTUs, COCTaBnNsoLLmME AKTUBBI.

24. [oBepuTenbHbI yNpaBnsawoLWwni BnpaBe M3amMeHsATb MeToauky ¢ cobniogeHnem tpeboBaHuiA 3akoHoAaTeNbCTBa
Poccunckon ®epepaimm n HopmaTusHbIX aktoB LieHTpanbHoro baHka.

25. B cnyyae uameHeHuss Metoguku [JoBepuTenbHbIN ynpaBnsowmin nyonvkyeT B cetu MIHTepHeT no agpecy:
www.open-am.ru MeToguky B HOBOW pedakuum ¢ y4eTOM BHECEHHbIX M3MeHEeHMI He no3aHee 10 kaneHgapHbIX AHEN
A0 AHS UX BCTYNMEHUS B CUIY.


http://www.open-am.ru/

