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NPABUNA
onpefeneHUs CTOWMOGTH AKTUBOR
OmKpPLIMO20 Nageo20 UHBECMULUOHHOZ0 (hoHda akyul «OmKpuimue — AKyuu»
M BeNUYMHLI 06A3aTENLETE, NOANEKAWMX UCNONHEHUIO 33 CYET YKa3aHHbIX aKTUBOB,
Ha 2014 roa
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2013 rog



Mpasuna onpefeneHns CTOUMOCTM aKTWEOR OTkpuITOro naeeoro MHBECTULUMOHHOrO thoHOa akuui
«OTKpPbLITHE — AKUMMH» (aanee - ®oHg) U BEAUYNHEI oBr3aTenscrs, NoOANEXALWNX MCMONMHEHWID 33 cyeT
yKa3aHHbIX aKTueos, Ha 2014 rog (ganee — Mpasuna) paspabotaxsl B cooTeeTCTEBAM C MNonoKeHueM o
NOPAAkKe U Cpokax ONpeAeneHUs CTOMMOCTU YMUGTBIX SKTUBOB SKUMOHEPHLIX WHBECTULMOHHLIX thoHgos,
CTOMMOCTW YUCTLIX AKTMBOB NaeBblx WHBECTULMOHHLIX hOHO0BE, pacyeTHOR cToMMOCTH VMHBECTULUOHHLIX
NAEB NaeBbIX WHBECTUUMOHHLIX (hOHAOB, a Tawie CTOMMOCTW WMCTLIX SKTUBOB aKUMOHEPHbIX
WHBECTULMOHHBIX hOHOOBR B pacyere Ha OAHY aKuMIO, YTBEPKAGHHLIM rnpuKasoM DCOP Poceuu oT
15.06.2005 Ne 05-21/n3-H (ganee — MonoxeHue),

Hacroswme [MMpaswna OnNpenenanT nopagok OnNpedeneHns  CTOMMOCTY GKTUBOB W BeNWYUHEI
0BA3aTensCcTe, NoaneXawmx WCNonHEHWIO 33 CHeT yKasaHHLIX aKTVBOB, NEPUOAWNYHOCTE npoeegeHus
OUEHLUWKOM DOHOa OUeHKM CTOMMOGCTM UMmywectea doHfa, noanexallero ouewke, HanMeHoBaHus
POCCUACKMX OPraHW3aTopoB TOProBnM Ha PbiHke UeHH:x Bymar, no pesynetatam TOPrOB Y KOTOPLIX
ONPEAENAKTCA NPU3HABAEMbIE KOTUPOBKN LEHHBLIX Bymar, npaeuna suiBopa Takux OPraHn3aTopos
TOPrOBAW Ha pblHKE UeHHEIX Bymar, HaumMeHoBaHWR WHOCTPaHHLIX chongoBbix Gupx, no pesyneTaram
TOProB Ha KOTOPbIX ONpedenAeTcs LeHa JAKPBITUA pbiHKA LEHHBIX Bymar MHOCTPaHHBLIX IMUTEHTOB,
npasuna Beibopa Takux OHAOoBLIX Bupk, a Taioke cTasku AUCKOHTUPOBAHWA OCTABLUMXGA NRaTened no
AGHEeXHLIM TPeGoBaHMAM, COCTABNRIOWMM aKTHBL! ®oHaa, nopaaok hopMUpoBaHUA pesepea Aans
BO3MELUeHUA NPefCToALLMX pacxoqos, CBAIaHHBLIX C AoBepuTenkbHeIM yripaeneHem $oHaa.

CroumocTs axtTueos DoH4a onpedensieTcs Kak CYMMa AeHeXHuIX CPeACTE Ha cYeTax v Bo Brnagax v )
OLEHOYHON CTOUMOCTU UHOTD MMYLWECTaa, COCTaBNAWEro YKasaHHbLIe aKTUBEI, KOTOPAaR ONpPedenseTcH B
COQTBETCTEUU ¢ [MonokeHuem.

MopAgok onpeaeneHns BenuuMHel o6A3aTenbLeTs, noanexalyux WCNONHEHWIO 33 CYET aKTWBOB BoHaa,
ycTaHoBneH MonoxeHuem,

OueHKa CTOMMOCTM UMYLIECTBa OLEHLUMKOM He NPOM3BOANTCH, TaKk kak B COCTae aKkTWBEOB oHAE He
MOXET BXOAUTH MMYLUECTBO, MOANEXAWEE OUeHKe, OueHwmk He npeaycmoTpeH Mpaevnamm
AOBEPUTENLHOrO ynpaenexus GoHga.

OueHoYHan CTOMMOCTE LeHHBIX Gymar, OonyLIEHHLIX Kk TOpram poccuiickuM OpPraHn3aTopoM TORroBNW Ha
PelHKE UeHHbx Gymar, 3a ucknioueHuem obnuraunii BHeLWHuxX obnuraumoHHLIX 3aiiMoB  Poccuiickoi
befepaunu, NPU3HABTCA paBHOR  ux NPU3HABAEMOW KOTMPOBKE, onpeaeneHHoN cnegylowmmmn
OpraHnsaTopami Toproenu B nopsaake yGuisaHus npuopureTa;

6.1. 3akpeiToe akumoHepHoe obWwecTao «Porgosan Gupka MMBE»
6.2. OTkpuiToe akuMoHepHoe obiecTeo «MockoBckas Bupxa MMBB-PTC»
6.3. OTkpbiToe akuMoOHepHoe OBLWEeCTBO «CaHKT — MNetepGyprekas Gupxas.

OueHo4Han CTOUMOCTE  aKuMi WHOCTPAHHLIX aKUWOHEpHbIX oflecTe W oBnurayuii WHOCTRaHHbIX
KOMMEpHeckix opraHu3auui, Npoweawnx NpoLeaypy NUCTUHRE Ha WHOCTpaHHO# hoHaoRon Bupxe (3™
WCKNa4eHWem espoobnurayuit), npuaHaeTcs pasHOW LeHe 3AKPBITUA phiHKA LeHHbIX Bymar no utoram
rnocneaHero TOproBoro AHA Ha yrkasaHHOR thoHACROH Gupie nepeg LaToi onpeaenceHUA Mx oLeHOYHO
CTOMMOCTW, OnpegeneHHoW Ha BCEX TOProBbIX MNOLEAKAX, BXOAAWWX B rpynnsl  chnegylowmx
OPraHn3aTopos TOProBny:

1) AMepukaHcras choHaosas Bupsa (American Stock Exchange);

2) l'oHkoHrekas hoHaoaan Gupxa (Hong Kong Stock Exchange);

3) EeponexeT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnawxackas thoHaosas Gupxka (Irish Stock Exchange);

5) WUcnawckan tonaosans Gupxa (BME Spanish Exchanges);

8) Utansanckan doHgoean Gupxa (Borsa ltaliana);

7) Kopeickar Gupxa (Korea Exchange);

8) lNoHaoHckas doxgosan Gupka (London Stock Exchange);

9) MokcemByprekan choHgosas Gupxa (Luxembourg Stock Exchange);
10) Hacgak (Nasdag);

11) HemelUkas dhongosas Gupka (Deutsche Borse),

12) Holo-Noprekan chongosas 6upsa (New York Stock Exchange);

13) ToruiAckas horaoean Bupxa (Tokyo Stock Exchange Group);

14) ®onposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
13) ®oHposan Gupxa Weeiiuapum (Swiss Exchange);

16) WakHxaiickan congosas Gupka (Shanghai Stock Exchange).
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B cnyvyae, ecnu ykasaHHble UeHHbe Gymaru npownu npouedypy nucTudra Ha asyx unu Gonee
WHOCTPaHHLIX hOHAOBLIX BUPXKAX, NO WTOram NMOCNEAHErO TOPrOBOrO AHA HA MHOCTPaHHOW (POHAOBOR
Bupxe, B UENAX ONpejeneHWs OUEHOYHOW cToumocTu BeiBupaeTtcs Bupxa B nopagke YyObiBaHWA
YKa3aHHOro B HACTOALEM NyHKTE NPUOPUTETA,

Pesepa Aons BoaMelleHUA NpeAcToALMX pacXooB, CBA3aHHbLIX C JOBEPUTENLHLIM yNpagneHnem donaa,
chopMUpyeTcA HapacTalolwKWM UToroM B TEYEHWE KaneHgapHoro roga.

MpesbiweHne cakTnveckn MNoHeceHHLIX 3a OTYETHLIA rog PACXO4OB H3A  MaKCUMANEHEIM
pasmepom pacxofoB, nNpeldyCMOTPEeHHbLIX anBMJ'IEIMH JoBepuTeneHOro  ynpaenedus QdoHaa,
poamellaeTca Ynpaenawlled koMmnaHuen 3a cyeT cBouxX cofcTEeHHBIX CPEACTE W NOGNEKUT OTRAKEHNIO B
cocTase 0ebuToOPCKOA 3a00MKEHHOCTU NpY NepeEoM onpedeneHu CTOMMOCTW YUCTLIX aKTUBOB doHpa B
rogay, cnegyiLwmm 33 OTHeTHbIM,

CTaeka (CTaBKW) SUCKOHTMPOBAHWA OCTABLUMXCH NNATEXEA No AeHEeXHEIM TpebosaHuAM, COCTaBNAIOWMUM
akTUBbl DOHAA, HE YCTAHABNMBAETCH, TAK KAK Takue feHexHele TpeGoBaHWA He MOryT COCTaBNATL aKTUBLI
donpa.

I'Ipm pacyeTe OLUEHOYHOW CTOMMOCTM LUEeHHeIX Oymar, npu3HaBaemMas KOTWPOBKA NO  A3HHLIM
OPraHu3aTopa TORMoOBMW WCNOMbL3IYETCH C TEM KONWYECTEOM 3IHAKOB nocne 3AnNATON, KOTOpOEe obsaBnaeT
OpraHvu3aTop TOprosnw.

CToOMMOCTE 4UCThIX akTveoB $oHOa, B TOM Yucne CpejHeroqoBas CTOMMOCTbL YMCTLIX aKTHBOB,
onpejenneTcA B pyﬁnnx C_ TOMHOCTRIO OO0 OBYX 3JHAKOB nocne 3andaTon no coctoAHuio wa 20 vacos
MOCKOBCKOrQo BpeMeH1 B cooTBeTCTEMM ¢ MNonoxeHwem.



