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1. O6wMme NONoXeHus.
1.1. Hactoswue MNpaBuna onpegeneHms CTOUMOCTN YNCTbIX akTUBOB (fanee — NpaBuna) npumeHsoTesa ¢ 25
aHBaps 2018 roga.
1.2. N3meHeHusa u gononHeHns B HacTosilwme MNpaBuna He MoryT OblTb BHECEHBI B Criegyowime nepuoasl (3a
UCKIIOYEHMEM CITy4YaeB HEBO3MOXHOCTMN ONpeeneHust CTOUMOCTY YACTbIX aKTUBOB):
. B nepuwog C patbl Hadana QA[o partbl  3aBeplleHnst  (OKOHYaHus)) (OpPMUPOBAHWS  MaeBoOro
MHBECTUUNOHHOro cpoHAaa (aanee — NN / doHp);
. nocne gatbl BO3HUKHOBEHUS OCHOBaHWUS NpeKpaLleHns NaeBoro MHBECTULIMOHHOro choHAaa.
lMop HEBO3MOXXHOCTbLIO OnNpeAeneHns CTOMMOCTM YNCTbIX akTuBoB (ganee — CHA) B HacToswmx Mpasunax
NOHNMAIOTCS, B YaCTHOCTK, CNeaytoLwme cnyyaum:
. BHECEHNE W3MEHEHUA B HOPMAaTMBHO-NPAaBOBLIE aKkTbl, PErynupylowme nopsaok onpeneneHns
CTOMMOCTW YUCTbIX aKTUBOB;
. NPVMOCTaHOBNEHUE AEACTBUS UM aHHYNMPOBaHNSA NMULEH3NM OpraHn3aTopa TOProBMny Ha pbiHKE LiEHHbIX

Bymar, no pesynbTaTtam TOProB y KOTOPOro onpeaenseTcs cnpaBeanveasi CTOMMOCTb LEHHbIX Bymar;

. BHECEHWE U3MEHEHWIH B CMUCOK OPraH13aTopoB TOProBmy;

. M3MeHeHne VHBECTUMLIMOHHON feknapauun ©oHAaa;

. npnoBpeTeHune B cocTas nmyliectsa PoHha HOBOrO BUAA aKTUBOB,

. HeobXoANMOCTb NPUMEHEHNS Gonee AOCTOBEPHbLIX METOAOB OLIEHKU.

1.3. B cnyyae npuobpeTeHnsi akTUBOB, KPUTEPWUM MPU3HAHUS KOTOPLIX WAM MEeToAbl OonpeneneHus

CTOMMOCTHU KOTOPbIX HE OnucaHbl B HacToswux MNpasunax, ynpaensiowas koMnaHus 3abnaroBpeMeHHO BHOCUT
JononHeHus B Hactoswwme MNpasuna.

B cnyyae HeoOXoAMMOCTU BHECEHUS W3MEHEHWA u gononHeHwn B [paBuna k HUM npunaraeTcs
NOSICHEHME NPWYUH BHECEHUS TaKUX U3MEHEHUI N 4ONONHEHNIA.

1.4. [MpaBuna npeacTaBnAwTCA ynpaeBnsioLwein kKomnaHuen B ysegomuTtensHoMm nopsake B bank Poccun B
TeuyeHne pAByx pabounx OHEA C AaTbl UX YTBEPXKAEHWS W COrMacoBaHUS CO  CreyvannsvpoBaHHbIM
JenosuTapuem nyTem HanpasrieHUS 3MEKTPOHHOrO AOKYMEHTa, NOANUCaHHOro YCUITEHHOW KBanuduunpoBaHHon
3NEKTPOHHOW NOANWUCHID, MO TENEKOMMYHUKALMOHHBIM KaHanam CBs3u, B TOM 4uUCne 4yepe3 MHADOPMaLNOHHO-
TENeKoOMMYHUKaLUNOHHY0 ceTb «MHTepHeT», B COOTBETCTBUU C NOPSAKOM, yCTaHOBNeHHbIM BaHkom Poccuu.

1.5. lMpaBuna (M3MeHeHUs K JOMoriHeHWs, BHocuMmble B [lpaBuna) noanexar packpbITUO Ha canTe
yrpaBnsawoLLen koMnanum http://www.open-am.ru He nosgHee NATH paboyux AHelh Ao AaTbl Ha4Yana NPUMeEHEeHNs
[MpaBun c BHECEHHLIMW U3MEHEHUAMM U JOMNONHEHUAMM.

MpaBuna (n BCE M3MEHEHNS N JONOSHEHMS K HUM 32 TPW NOCNEAHNX KaneHAapHbIX roga) AOMKHbI ObITh
OOCTYNHbI B TeYeHWe Tpex NocnefHnx KaneHgapHblxX NeT Ha caWTe ynpasnswooLwen komnaHdum http://www.open-
am.ru.

1.6. PesynbTatbl onpegeneHMs CTOMMOCTM YUCTbIX akTusoB ®doHAa, a TaKkkKe pacYEeTHOW CTOMMOCTU
WHBECTULMOHHOroO nasi ®oHaa oTpaXkaloTCs B CNpaBKe O CTOMMOCTM YNCTbIX aKTUBOB.

1.7. CTommocCTb 4muCTbIX akTMBoB doHAaA onpefensieTcss no COCTOSAHWMIO Ha Yac M MUHYTbl MOCKOBCKOIO
BpeMeHun, cooTBeTcTByOWmMe 23:59:59, gaTbl, Ha KOTOPYK pPacCYMTLIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C

Y4ETOM [aHHbIX, PacKpbITbiX B YKa3aHHYO AaTy B AOCTYMHbIX ANA ynpaBnAwoLwen KoMnaHuM UCTOYHUKAaX, BHE
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3aBMCUMMOCTU OT 4YacoBoro nosica. CTOMMOCTb YMCTbIX aKTUBOB OMPEAEnseTcs He nosgHee pabouero AHs,
crnepyroLlero 3a gHem, No COCTOSHMWIO Ha KOTOPbIV OCYLLECTBASETCSA onpeaeneHme CTOMMOCTM YNCTbIX aKTUBOB.
1.8. CTOMMOCTb YNCTbIX aKTUBOB OMNpedenseTcs Kak pasHuua Mexay CTOMMOCTbIO BCeX akTneoB doHpa
(oanee — akTuBbLI) U BEMWYUHON BCEX 0OS3aTENLCTB, MOAMEXALMX UCMNOMHEHNIO 3a CYET YKa3aHHbIX aKTUBOB
(Danee — o0si3aTenbcTBa), HAa MOMEHT OMpedeneHuss CTOMMOCTU YWUCTbIX aKTWBOB B COOTBETCTBUU C
HacTosawmmu MNpasunamu.

1.9. CTommocTb 4ncTbix akTuBoB PoHAa onpegensieTcs:

1.9.1. B cny4ae nNPUOCTaAHOBMEHMS Bblgayul, MOraleHns u obmMeHa WHBECTULMOHHBIX MaeB — Ha gaty
BO30OHOBMNEHMUS MX Bblgayu, noraweHns u obMeHa;

1.9.2. B cnyyae npekpalleHus naeBoro MHBECTUUMOHHOro doHaa — Ha AaTy BO3HUKHOBEHUSA OCHOBaHWUSA ero
npekpaLleHus;

1.9.3. nocne 3aBeplueHUs (OKOHYaHWs) copmupoBaHus doHAa CTOMMOCTb YWUCTbIX akTMBOB Takoro doHAa
onpegenseTcs:

. Kaxabln paboynin geHb A0 AHS, B KOTOpoM POHA UCKIIOYEH U3 peecTpa MNaeBblX WHBECTULMOHHbLIX
OoHA0B;

. Ha AeHb NPUOCTaAHOBMEHNSA Npuema 3asiBOK Ha npuobpeTeHune, noraweHne u o6MeH MHBECTULMOHHbLIX
naeB B COOTBETCTBUM C pPELUEHMEM ynpaBnswowen komnaHuym o6 obmeHe BCEX WHBECTMLMOHHbLIX MaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPLITOro NaesBoro MHBECTULMOHHOro doHaa

1.10. CTommOCTb YuCTbIX akTMBoB PoHAA, B TOM YMCre cpefHeroqoBas CTOMMOCTb YNCTbIX akTuBoB PoHaa, a
TaKke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nas doHaa onpeAensoTca C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3ansaTON C NPUMEHEHNEM NPaBWUIT MAaTEMATUYECKOrO OKPYrneHns B pyonsx.

1.11. B cny4asix NU3MEHeHMS AaHHbIX, HA OCHOBaHWUM KOTOPLIX ObiNa onpedeneHa CTOUMOCTb YACTLIX aKTUBOB
doHaa, CTOMMOCTb YUCTbIX aKTUBOB MOANEXUT nepepacyeTy. [lepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET
He OCyLLeCTBNATbCA TONbKO B Cry4vae, Korga OTKMOHEHWEe WUCMONb30BaHHOW B pacyeTe CTOMMOCTWU aKTuBa
(obsizaTenbctBa) coctaBnser MeHee 4vem 0,1% KOPPEKTHOW CTOMMOCTM YWUCTbIX aKTUBOB W OTKMOHEHUe
CTOMMOCTU YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnseT meHee 0,1% KOPPEKTHON CTOMMOCTU YUCTbIX

aKTNBOB.

2. Kputepum npusHaHus (npekpawieHUss NPpM3HaHUS) aKTUBOB (06A3aTeNnbCTB)

2.1. AkTUBbI (0BA3aTENBCTBA) NPUHUMAIOTCA K pacyeTy CTOMMOCTU YNCTbIX aKTUBOB B Cllyvyae UX NpusHaHus
B cootBeTcTBUM C MexayHapoaHbiMyu cTaHgapTamum duHaHcoBoi oTtyeTHocTn (MC®PO), BBEeAEHHbIMU B
aencrtene Ha TeppuTopun Poccuinickon ®egepaunn.

2.2. Kputepun npusHaHus (NpekpalleHus npusHaHus) akTueoB (ob6si3aTenbcTB) B yvyeTe doHAa C Uenbio

OTpaxeHna B CTOMMOCTU YACTbIX aKTUBOB NpeacTtaBfieHbl B I'Ipmno>|<eva| 1.

3. MeToabl onpeaeneHns CTOUMOCTU aKTUBOB U BEJIMYUH 06513aTenbCTB

3.1 CToMMOCTb aKkTUBOB M BenuuuHa obsisatensctB ®oHAa onpefensitoTcs No cnpaBeisIMBoOA CTOMMOCTH B

cooTBeTCcTBUU C MexayHapofHbIM cTaHAapToM (uHaHcoBol otdeTHocTh (IFRS) 13 "OueHka cnpaBeanuBoii

cToumocTu" B pedakuun, 4encTByOLeh Ha TeppuTopum Poccuiickon Pegepaumm B MOMEHT onpegenernns CHA.
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B cnyyae HeoGXOAMMOCTM CTOMMOCTb aKTMBOB UM BenuuuHa o6sA3aTenbCTB ONpPefensieTcs B COOTBETCTBUM C
UHbIMU MexayHapoaHbIMM cTaHgapTaMmn oMHaHCOBOW OTYETHOCTM MO CrpaBeasIMBOA CTOUMOCTH.

3.2. CTOMMOCTb aKTUBOB, B TOM 4YuCrie onpeferieHHas Ha OCHOBaHMM OTYeTa OLEHLLUKA, COCTaBMEHHOMO B
cooTBeTCTBMM C TpeboBaHusmn depepanbHoro 3akoHa ot 29 mons 1998 roga Nel35-d3 «O6 oueHo4YHOM
gesitenbHocTn B Poccuiickon depepaunu», onpefensietcs 6e3 yyeTta Hanoros, KOTOpblE YMnavvMBalTCs B
COOTBETCTBMM C 3akoHogatenbcTBom Poccuiickon ®degepaumm WNU  MHOCTPaHHOro rocygapcrsa Mpu
nprvobpeTeHnn u peanmsaumm ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMW OTYETA OLEHLUMKA faTa OLEHKM CTOMMOCTU
JormkHa BbiTb HE paHee LLecT MecsUeB A0 AaTbl, MO COCTOSHUIO Ha koTopyto onpegensietca CHA. lMpu atom
CTOMMOCTb aKTVBa OnpefensieTcs Ha OCHOBaHWM AOCTYMHOro Ha MOMeHT onpegenexHns CHA oTueTa oueHLumka
C gaTon oueHkn Haubonee 6Gnuskol k gaTte onpeneneHus CTOMMOCTM aKThBa, COCTABMEHHOro C cobnwogeHnem
TpeboBaHWi HOPMAaTUBHBIX NPABOBLIX AKTOB

3.4. B cnyuyae, ecnn Hactoswumu lNpaBunamy B LENAX OMNPEAENEeHUs CnpaBeafivMBoi CTOMMOCTM akTuBa
(BeNUUUHBLI 06513aTENbLCTBA) NPEAYCMOTPEHO NCMNOMNb30BaHNE CTOUMOCTHW, ONPEAENEHHON Ha OCHOBaHUM OT4yeTa
oueHLMKa, Npu 3TOM MpaBuna AOBEPUTENbLHOrO YNpaBneHWs He cofepXaT yKasaHue Ha Hanuuum B doHae
OLUEHLUUKa, TO Takas OLeHKa MOXeT ObiTb MpousBedeHa 3a CYET CPeACTB ynpaBnsloLWeld KOMNaHuu npu
cobntogeHnn TpeboBaHMIM K OLEHLLUKY, YKa3aHHbIX B N.3.5 HacToswux MNpasun.

3.5. CTOMMOCTb aKkTMBa MOXET ONPeAensaTbCs Ansa uenen Hactoswwmx [MpaBun Ha OCHOBaHWM OT4YeTa
OLEHLUMKA, ECNN TaKoW OTYET COCTaBMEH OLEHLLMKOM, B OTHOLLEHUN KOTOPOro CO CTOPOHbLI CaMOperynupyembIx
OpraHu3auuii OLUEHLLUMKOB He MPUMEHSINMUCb B TEYEHWe ABYX NEeT B KONMYecTBe ABYX U 6Gonee pas Mmepbl
OUCLMNNNHAPHOro BO3AEWCTBMUSA, NpeaycMoTpeHHble PegepanbHblM 3akoHOM "O6 OLEHOYHON AeSTENbHOCTU B
Poccuitickon ®epepaunmn’, a Takke BHYTPEHHUMU JOKYMEHTAMN CaMOPErynmMpyeMbiX OpraHu3aLmin OLEHLLMKOB,
N CTaX OCYLLECTBNEHNS OLIEHOYHOWN AEATENBbHOCTU KOTOPOrO COCTaBMSAET HE MEHEE TPEX NeET.

3.6. MeToauka onpefeneHnsi cnpaBeanvMBoi CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTENLCTB) NPeACcTaBneHa

B MpunoxeHun 2.

4. Mopsaok KOHBepTaLUU CTOUMMOCTEN, BbipaXX€HHbIX B OAHOW BasloTe, B APYryto BasltoTy.

4.1. CTOMMOCTb aKTUBOB U BENUYUHA 00A3aTENBLCTB, BbIPAXEHHAS B MHOCTPaAHHOW BantoTe, NMPUHMMaETCs B
pacuyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsax no kypcy LieHTpaneHoro 6aHka Poccuiickon ®egepaunm Ha gaty
onpegeneHns ux cnpaseannMBoOni CTOMMOCTMN.

4.2. B cnyuae ecnu LleHTpanbHbiM GaHkom Poccuiickon degepaunm He yCTaHOBMEH NPSIMOIA KypC BamntoThl, B
KOTOPOW Bblpa)KeHa CTOUMOCTb akTMBOB (006513aTenbCTB) K pybnto, TO MCNOMb3yeTCst KPOCC-KYPC TaKoW BamnThl,

onpegeneHHon Yepes amepukaHckuin gonnap (USD).

5. Mopsapok pacyeTa BeNIMMUHBbI pe3epBa Ha BbinNsaTy BO3HarpaXxaeHUss U UCNOJSIb30BaHUA TaKoro

pe3epBa, a TakKke MOPSAAOK y4yeTa BO3HarpaXAeHMW U pacxXofoB, CBSA3aHHbLIX C AOBepUTENIbHbIM

ynpaBrneHuem ®oHOoMm.

5.1. Peseps Ha BbinnaTty Bo3HarpaxxaeHUsa ynpasnsioLwein KomnaHuum, cneunannavmposaHHoMy Aeno3nTapuio,

ayauTOPCKOWN opraHusauuum, 1 nuuy, ocyLecTBRaoWeMy BeAeHe peecTpa Bnagensues NMHBECTULNOHHBLIX Naes
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doHpa (Banee — pesepB Ha BbiNnaTy BO3HarpaxxaeHus), onpeaenseTcs UCXoAsa U3 pasmepa BO3HarpaxaeHus,
npeayCMOTPEHHOrO COOTBETCTBYHOLUUM NULaM npaBunamMmu AOBEPUTENLHOro ynpaeneHus doHpom (ganee —
rnay), a Takke ncnonb3yeTcs B TEYEHUE OTYETHOrO roga B COOTBETCTBUM C [punoxeHnem 3 n BKMOYaeTcs B
cocTaB 0643aTeNbLCTB NPU ONPeAeneHnn CTOUMOCTM YNCTbIX akTuBOB PoHAa.

5.2. WHble pesepBbl B PoHAe He hopMUPYIOTCS 1 He BKIHOYAKTCSA B cocTaB obsasatenscTB PoHaa.

5.3. B cnyyae npeBbllEHUA BEeMWYUHbI MNPU3HAHHBIX B OTYETHOM [rOdy pPacXOAOoB, CBSA3@HHbIX C
[OBepuTENbHLIM ynpasreHnem oHAOM M NoANeXalymx K onnaTte 3a cYeT uMyLlecTBa coHAa, Hag BenuyYnHomn
MaKkCMMarnbHOro pasmepa Takux pacxofoB, ycTaHoBneHHoro B MY, 3a40/mKeHHOCTb yNpaBnsowein KoMnaHum B
pasMepe Takoro MpPeBbLILLEHNS HAYUCNSETCS B NEPBbIA pabounii AeHb rofa, CreaylLllero 3a OTYETHbIM, Ha
ocHoBaHun  AkTa pacyeTos, COCTaBIIEHHOro  ynpasnstoLlei KoMnaHuen " cornacosaHHOro
crneunanuanupoBaHHbIM Jeno3uTapuemM, NpuU3HaeTCs B COCTaBe MpouvuMx AOXOAO0B W Y4YMTbIBaeTCA B COCTaBe

,D,GGI/ITOpCKOVI 3a40JIKeHHOCT 4O MOMEHTa ee noraileHus.

6. Mopspaok yperynuposaHus pasHornacum Mexay ynpasnsiowen KOMMaHuewn 7]
cneuuanv3npoBaHHbIM Aeno3uTapuem npu onpeneneHun CTOMMOCTU YUCTbIX aKTUBOB

6.1. Mpn oOBHapyXeHUM pacxoxJeHuid B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa, NpousBELEHHOM
cneunanu3npoBaHHbIM Aeno3uTapueM U YNpasBnaloWen KoMnaHwen, cneunanusnpoBaHHbI Aeno3uTapuii
NpOn3BOAUT CBEPKY COCTOSHUS akTUBOB M ob6A3aTenscte PoHAa M NPUHUMAET Mepbl K UCNpaBneHnto owmnbok, a
TakXe OCyLLEeCTBNAET CBEPKY:

6.1.1. akTuBOB ” 00A3aTenNbCTB Ha NpPeaMEeT COOTBETCTBUS KPUTEPUSM WX MPU3HaHUS (NpekpalleHust
NPU3HaHUs);

6.1.2. wucnonb3yemon Ans oueHkn aktusos PoHAa MHopmauny;

6.1.3. WUCTOYHMKOB Aa@HHbIX ANA OfNpefeneHns CTOMMOCTM akTMBOB (BenuuuHbl 0BsA3aTenbcTB), a Takke
nopsigka ux Beibopa;

6.1.4. nopsagka KOHBepTaLMMW BENUYMH CTOUMOCTEN, BblpaXeHHbIX B O4HOW BanioTe, B APYryto BantoTy.

6.2. Ceepka npoBOAUTCH chneunann3npoBaHHbIM Aeno3utapuem B TeveHue 1 (OpgHoro) pabouyero gHA €
MOMeHTa oBHapy>XeHNA PacxXoXaeHW N BKIOYaeT CneayoLne MeponpuaTus:

. dopmMumpoBaHue cnpasku K nepeyHio umylectea doHaa;

. onpegernexHne Buaa aktneoB (0b6sizaTenscts) PoHAa, NO KOTOPLIM NMPOU3OLLIIO PACXOXAEHNE C AaHHBIMY
yyeTa ynpasnstoLen komnaHuu,;

. CBEPKY AaHHbIX, BHECEHHbIX B CUCTEMY AEMN03MTapHOro yyeTa, ¢ AaHHbIMU B JOKYMEHTaX, NofyyYyeHHbIX
OT YynpaBndAwLWENn KOMNaHWuM W MNOATBEPXAALWMNX aKT COBEPLUEHUA CAeNKW, MO KOTOpOW HaWAeHb
pacxoxaeHus;

. CBEPKY [AaHHbIX, WCMNOMNb30OBaAHHbLIX CheunanuanpoBaHHbIM  Aerno3uTapuemM Ana  onpegeneHns
cnpasenIMBoi CTOMMOCTU akTMBOB (06A3aTenbCTB) C AaHHLIMWU, NPEACTaBNEHHbIMU YNPaBNSIOLWEN KOMNaHWeh
B OTHOLUEHMU akTuBa (06s13aTenbCTBa), B OTHOLLEHMU KOTOPOrO NPOU3OLLINIO PacXoXaeHue.

6.3. [Mpn nposegeHUN cBepkM cneumanm3MpoBaHHbI AEeno3nTapuin U ynpaBnsaoolwas KOMMNaHua Brnpase
notpebosatb Apyr Yy Apyra nwobble  JOKYMEHTbl (MM WX Konuu), MNOATBepxAalome  dakTbl

Hal'lpaBJ'IeHl/IFl/I'IOJ'Iy‘-IEHVIﬂ pacrnopsikeHui no cyeTam, Konum noaTBepP>XXAeHUN, BbICJ1aHHbIX
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cneunann3npoBaHHbIM AENO3UTapueM, a Takke APYrux JOKYMEHTOB, HEOBXOAUMBIX ANS BbIACHEHUS NPUYNHBI 1
yCTpaHeHus 0BHapyXeHHbIX PacxXoXaeHW.

6.4. B cnyyae BbISBNEHUS  HeyperynMpoBaHHOIMO  PaCXOXAEHWs  Mexay  chneunanv3npoBaHHbIM
JenosntapuemMm u ynpaenstoLlen KomnaHuen npu onpeaeneHmn CToMMOCTM YUCTbIX akTuBoB POHAOB CTOPOHbI
COCTaBMAIT M MOAMMUCHLIBAIOT aKT O MPUYMHAX PaCXOXAEHWUS AaHHbIX Npu onpederneHun CTOUMMOCTU YUCTbIX
aktneoB doHaa.

6.5. B cnyuyae BbisiBNeHust ownbku B pacyeTe CTOMMOCTU YACTbIX aKTUBOB 1M PaCYE€THON CTOMMOCTM O4HOrO
WHBECTULUMOHHOIO nasi, ChneLvann3MpoBaHHbIi AEeno3uTapuin 1 ynpasnawowas KOMMNaHWa OCyLLecTBRAAT
cnegyoLine AencTBuA:

6.5.1. B cnyyae ecnu BbIIBNEHHOE OTKMOHEHWE WCMONb30BAaHHOW B pacyeTe CTOMMOCTU aKkTuBea
(obsisaTtenbcTBa) coctaBnseT MeHee 0,1% KOPPEKTHON CTOMMOCTU YMCTbIX aKTWBOB, W OTKIIOHEHWE CTOMMOCTHU
YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnseT meHee 0,1% KOoppeKTHOW CTOMMOCTU YUCTbIX aKTMBOB,
onpeaenuTb, He NPUBENno N AaHHOEe OTKMOHEHMEe K MocreaylolnM OTKNOHEeHMaM, cocTtasnsaowmm 0,1% wu
Bonee OT CTOMMOCTM YUCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHas owwnbka npuBena K OTKMOHEHMIO MeHee 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX
aKTMBOB, MepepacyeT CTOMMOCTM YUCTbIX akTUBOB, pacyeT CyMM BO3BpaTa CpeAcTB Bnajenbuam
WHBECTULUMOHHbLIX Naes unu PoHay, Wnu nepecyeT U U3MEHEHMEe Yucna WHBECTULMOHHbIX MaeB Ha nuueBbIX
cyeTax BnajenbueB He NPOU3BOAUTCH, €CNIN MHOE He YCTaAHOBMEHO NpaBunaMu JOBEPUTENbHOrO yrnpaBleHus
doHpa. lpu BbISBNEHMM OTKMOHEHMA, cocTasnsawowero MeHee 0,1%, ynpasBnaoowWas KoOMNaHWa u
crneunanv3npoBaHHbIA Aeno3uTapuii 06s13aHbl NPUHATE MepbI AN NPeAOTBPAaLLEHUS €r0 MOBTOPEHUS.

6.5.3. B cnyyae ecnu BbIABNEHHOE OTKMOHEHWE WCMONb30BaHHOW B pacyeTe CTOMMOCTM akTuBea
(obsazartenbcTtBa) coctasnseT 0,1% n 6onee KOPPEKTHON CTOMMOCTU YUCTbIX aKTUBOB, W OTKNIOHEHWE CTOUMOCTHU
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTta cocTtasnseT 0,1% n 6onee KOPPEKTHON CTOMMOCTM YUCTbIX aKTUBOB,
crneunanmanpoBaHHbI 4eno3nTapuini COBMECTHO C YNpaBnsAloLen KoMnaHuen onpenenser HOBYH CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneunanuanpoBaHHbIN [Eeno3nTapuii M ynpasnsawoLas KOMNaHWA COCTaBNAT AKT O BbIABNEHHOM

OTKITOHEHNN " cbak're €ro yCctpaHeHus.



MpunoxeHue 1. Kputepum npusHaHus (NpekpalieHusi NpM3HaHUsA) akTUBOB U obs3aTtenscTB PoHaa

AkTMB/O6A3aTenbLCTBO

Kputepuu npusHaHus

KpuTepuu npekpalleHusi nNpusHaHus

[eHexHble cpeacTBa Ha cyeTax U BO
BKNagax, B TOM YUCME Ha TPaH3UTHbIX,
BanioTHbIX  cyeTax, OTKPbITbIX  Ha
ynpaensiowyto komnaHuwo [.Y. doHa
(nanee takke - YK.Y. ®oHa)

. JaTa 3a4ynCcrneHus AeHeXHbIX CPeAcTB Ha
COOTBETCTBYIOLMIA GaHKOBCKUIA CYET (pacyeTHbIN,
OENnO3UTHbIN, TPaH3UTHbIN BantoTHbIN) Ha
OCHOBaHWW BbIMUCKM C YKa3aHHOro cYeTa;

. JaTta nepeycTynku npaea TpeboBaHusi O
BbinnaTe BKMaga W Ha4YUCMEHHbIX MPOLEHTOB Ha
OCHOBaHWK Aorosopa.

. [data BosBpaTa  KpeguTHOM  opraHu3auuen
OEHEXHbIX CPeACTB Ha pacyeTHbI cHeT PoHAa;
. Jata nepeycTtynku npaea TpeboBaHus o

BbiMnaTe BKMada W HaAYUCMEHHbIX MPOLEHTOB Ha
OCHOBaHuN LOroBopa;

. nata peweHus baHka Poccun o6 oT3biBe
nuueHsnn 6aHka, O pacKpbITUK B OOCTYMHOM
UCTOYHMKE WHopMauun O MpPUMEHEHUN K ©OaHKy
npouenypbl 6aHKPOTCTBA;

. narta NMKBMAauumn OaHka cornacHo
nHpopmauumu, packpbITon B oduymnansHoM
JOCTYMHOM UCTOYHUKE;

. pata BHeceHus 3anucu B EMPKOJT o

nukeuaaLun Gaxka.

LleHHble Gymarn,
cepTudukaTsl

B T.4. AEenO3UTHbie

[aTta nepexoga npaB COGCTBEHHOCTU Ha LEHHbIE
Oymaru:

. €Cnu UeHHast Oymara nognexuT yyety Ha
cuyeTe Jeno, TO AaTa 3auyuCreHus LeHHon Bymaru
Ha cuyeT pgeno, oTkpbiTein YK [.Y. ®oHpg B
cneymanm3mpoBaHHOM Jenosuntapuu,
noATBepPXXAeHHAs COOTBETCTBYIOLLEN BbIMUCKON Mo
yKa3aHHOMY CYeTy Aeno;

. €CINu AOKYMeHTapHble LeHHble Bymarn He
nognexar y4yeTy Ha cuyetax jgeno (3a
WCKINIOYEHNEM LENO3UTHBLIX CcepTUudmkaToB), TO
jata npuema  ueHHon  Bymarm  PoHaom,
onpegeneHHass B COOTBETCTBUM C  YCIOBUSIMU
JoroBopa U  MOATBEPXAEHHOW akToM mnpuema
nepefayu LUeHHbIX Oymar;

. no [Aeno3nTHblM cepTudukatam - gara
3a4mcnenus BO BKNag (AenosnT) A[EHEXHbIX
CpeacTB, NOATBEPXKAEHHASA BbIMMCKON CO cYeTa Mo
Bknagy (genosuty) wnuM c gaTtel npuobpeTeHus
Takoro ceptudukata no akTy npuema nepegadu B
COOTBETCTBUW C LOrOBOPOM.

[aTta nepexopa npaB COOGCTBEHHOCTW Ha LUEHHbIE
Oymaru:

. €ecnu ueHHas Gymara, MoAnexuT yyety Ha
cueTe geno, TO JaTa CnMcaHusi LeHHon Oymarm co
cyeta geno, oTkpbitoro YK OY. doHg B
cneumanm3mpoBaHHOM aenosuTtapuu,
NnoATBEPXXAEeHHAsA COOTBETCTBYIOLWEN BbLIMUCKOW MO
CYeTy AENO;

. €CNn [OOKYMEHTapHble LUeHHble Oymarn He
noanexar yyeTy Ha cyeTax Aeno (3a WUCKIYEHUEM
OEeno3nTHbIX CcepTudnkaToB), TO JaTta nepegaudn
ueHHon Oymarn  doHoOM, onpedeneHHon B
COOTBETCTBUM c ycnosusiMmu goroesopa n
NoATBEPXKAEHHOW aKTOM Mpuema nepegayvn LeHHbIX
Oymar;

. no AenosnTHbIM cepTudukatam - fgaTta
cnucaHusa C BKNaga (4enosuTa) AeHEeXHbIX CPpeacTs,
NoATBEPXXAEHHAS BbLINUCKOA CO cyeTa Mo BKNagy
(genosuTy), unu gaTta CnucaHus Takoro ceptudukara
No akTy npuemMa nepefjayM B COOTBETCTBUMM C
[OroBOpPOM;

. €Cnn MO 3MUTEHTY UeHHbIX Bymar, To gata
NUKBMZauuMmM smuteHTa BHeceHus 3anucu B EMPHOJ1 o
NVKBMAALMN - AaTa NnonyyYeHus nHpopmMauuu.




KynoHsl, norawieHme HOMMWHana
(nonHoe/vacTu4Hoe), OVBUAEHAObI,
noxogapl no nasm nae.bIX

WHBECTULMOHHBbIX (pOHAOB, Nan KOTOPbIX
BXOAAT B cocTaB umylyectea doHga

[lns KynoHHoro goxoga no obnurayusm:
. harta nepexoja npaB COOCTBEHHOCTW Ha
obnurayuto.

Ona npuaHaHua BbipyYkM MO AMBUAEHAAM B
OTHOLLEHWW aKuWil POCCUNCKUX SMUTEHTOB:

. JaTa uKcaumu peectpa akuuoHepoB Ans
BbIMNaThl AMBUAEHOOB.

[Ons noraweHns HoMmuHana (NOfHOro/4acTnu4HoOro)
no obnuraumsm — gaTta 4acTUYHOrO UMW MOSTHOro
noraweHnss HoOMMHana Ha OCHOBaHUWN PELLEHUS O
BbInycke.

Ona npu3HaHust BbIpYYKM MO AMBMAEHZAM B
OTHOLUEHUN aKUUiA, NaéB MHOCTPaHHbIX 3MUTEHTOB
B COOTBETCTBUU c WHpopmaunen
MHpopmaunoHHon cuctemoin bnymbepr 1 HKO AO
HPA:

. JaTta, Ha KOTOpYl OMpeaenstTcs nuua,
MMetoLLMe NPaBo Ha noslyYeHne ANBMAEHAOB;
. JaTa uKcaumu peecTtpa akuuoHepoB Ans

BbINNaThl AVBUAEHAOB.

. [ata ncnonHeHus obasaTenbcTB SMUTEHTOM,
noaTBeEPXKAEHHaA 6aHKOBCKOW  BbIMUCKON unm
oT4yeTom Bpokepa.

. [aTa packpbITua nHdopmauum o NnpuMeHeHun
K SMUTEHTY npoueaypbl 6aHKpoTCTBa.

. Jarta nuksuaauun 3MUTEHTA,
NOATBEPXKAEHHAA WCTOYHWKAMMW, YMNONHOMOYEHHbLIMU
Ha packpbITUe yKasaHHON nHdopMaLnn.

[ebutopckas 3a/J0MKEHHOCTD,
BO3HMKLIASA B pesynbTaTe COBEpLUEHUS

[aTta nepepgaunm akTMBOB (OEHEXHBIX CPEACTB)
nuygy, B OTHOLUEHWM  KOTOPOro  BO3HMKaeT
nebutopckas 3ag0SIKeHHOCTb.

« [lata ncnonHeHus (pacTopXXeHns) caenok B
pesyrnbTaTe COBEPLUEHNS KOTOPbLIX OHa BO3HUKMA.
[aTta ncnonHeHus obssaTtenscTs neped PoHAOM,
cornacHo Joroeopy.

o [Jata nukengaunn/6aHKpPOTCTBA KOHTpPAareHTa,

NOATBEPXAEHHAS WCTOYHMKAMMW, YNONHOMOYEHHBLIMU

coenok ¢ aktmeamu PoHga un B Ha packpbiTe ykasaHHoW uHdopmauun. C pathbl
pesynbTate pacyeToB NO  MNPOYUM BHeceHus 3anucu B EMPKOJT o nukempauum
onepauusim JOMXHUKA, a Takke C pAgatel onybnukoBaHusi
odpuymansHoro coobLeHnss B OCTYNHOM UCTOYHUKE,
ABHO  CBWAETENbCTBYOLEr0 O  HEBO3MOXHOCTM
MONyYEHUs Kakoro-nnbo AEHEXHOro BO3MELLEHUS B
pamkax forosopa.
[ata npnobpeteHns MPU cornacHo oTyeTy . Oata peanusaumm [1OU cornacHo oOT4eTY
MpousBogHble nHaHcoBble | Opokepa. Bpokepa.
WUHCTPYMEHTHI . B pesynbTate BO3HWKHOBEHUSI BCTPEYHbIX
(nanee — Nown) obsA3aTensCcTB MO KOHTPaAKTy C  Takol  xe

cneumdukaunen.




KpeanTtopckast 3a,0MKEHHOCTb,
BO3HMKLIASA B pesynbTaTe COBEpLUEHUS
coenok ¢ aktmeamum  dPoHpa M
nognexaiwjas WCMOMHEHUO 3a CYeT
aktneoB ®oHaa

[ata nepexoga npaBa COOCTBEHHOCTW Ha aKTUB
(oeHexHble cpepctBa) Kk PoHay OT nuvua, B
OTHOLUEHUM KOTOPOro BO3HWKAET KpeauTopckas
3a40MKEHHOCTb.

[aTa ncnonHeHus (pactopxeHns) 06s3aTensCTB
doHAOM MO JOrOBOPY MM BO3BPAT AEHEXKHBIX
CpeAcCTB KOHTPareHTy.

er,qVITOpCKaH 3a40J1XXEeHHOCTb no
Bbla4ye NHBECTULMOHHbLIX NaeB

[ata BKMOYEHMA [OEHEXHbIX CcpeacTB (MHOro
MMyLeCTBa), nepepaHHbIX B onnaty
WHBECTULMNOHHbIX Naes, B UMyLecTBo PoHAa.

[ata BHeceHus nNpUXOA4HOW 3anucu O Bbigaye
MHBECTULIMOHHBIX NaeB B peecTp doHAa cornacHo
OTYeTy peructpaTopa.

Kpegutopckass ~ 3af0SKEHHOCTE MO
Bblgaye naes npu obmeHe

Nata  3auyncneHus B  doHg
noCTynuBLLUEero B onnaty obmeHa naes

UMyLLECTBa,

[lata BHeCeHus npuMxXo4HOMW 3anucm O Bblgade
WHBECTULMOHHbIX NaeB B peectp PoHaa npu obmeHe
COrfacHo OTYETY perucTpaTopa

Kpeantopckasi ~ 3aJOMKEHHOCTb  NO
BbINNaTe [AEHEXHON KOMMeHcauuu npu
noraweHn  MHBECTULUMOHHbLIX  MaeB
(nepeuncneHnn JeHeXHbIX CPEACTB Npu
obmMeHe naes)

[ata BHeceHUs pacxo4HOW 3anucu O norawleHun
(cnucaHna npu obmeHe) naeB COrMacHo OT4eTy
peructpaTtopa.

Hata cnucaHnsa (nepeyucneHus no obmMeHy) Cymmbl
[EHeXHON KOMNeHcauun 3a WHBECTULMOHHbIE nau
dPoHaa C pacyéTHoro cyéTta cornacHo OaHKOBCKOM
BbINKCKE.

Kpeautopckasa 3agoimKeHHOCTb nepeg
areHTaMu Mo Bblgaye, MOraleHUo U
obMeHy UHBECTMUMOHHLIX NaeB PoHaa

[aTa ocyliectBneHus onepauyuu Bblgadn u (unu)
noralleHns naes B peecTtpe NHBECTULIMOHHbIX Naes
doHga no 3asBKe areHTa.

[aTta nepeymcneHuss cymMmbl cknaok/HagbaBok areHTy
13 ®oHAaa cornacHo 6aHKOBCKON BbINUCKE.

Kpeantopckasa 3ago/mkeHHOCTb nepep,
ynpasnsioLen KomnaHnen, BO3HMKLLAA B
pesynbtaTte MCNonNb30BaHNS
yNpaBnsawoLLen KoMnaHnen coOOCTBEHHbIX
OEHeXHbIX CpeAacTB Ans  Bbinnathbl
LEHEeXHOW KOoMMneHcauun Bnagenbuam
WMHBECTULMOHHbBIX NaeB Mpu MorawleHum
1 (nnn) obmMeHe NHBECTULMOHHBIX NaeB

[Oata nonyyeHus  OeHeXHbIX CpPeacTs  OT
ynpaBnsmwowWen KOMNaHWM Ha PpacyE€THbIN CYET
doHaa, OTKPLITHIA YyNpaBnsAwLwWen KoMnaHwen Ans
yyeTa umywiectea ®PoHpa, cornacHo OaHKOBCKOM
BbIMNCKE.

Harta cnucaHus CyMMBbI
ynpaBnsawLwWwen KomnaHum ¢
cornacHo 6aHKOBCKO BbINMCKE.

33[0/IKEHHOCTHN
pacyéTtHoro cuyéTta

Kpeantopckass  3afOrfXeHHOCTb  NO
ynnare Hanoros " Apyrux
obsasaTenbHbIX NnaTexen us nmyLectsa
doHpa

[aTta Bo3HMKHOBEHMS 0bsizaTenbCcTBa MO BbiNnaTe
Hanora u (unn) obasaTenbHOro nnaTtexa, cornacHo
HOPMaTMBHBIM MNpPaBoOBbIM aktam Poccuiickon
degepayuu n (unu) gorosopy.

[daTta cnucaHus cymmbl HanoroB (o6s3aTenbHbIX
nnatexen) c pacyeTHoro cyeta PoHza cornacHo
©aHKOBCKOW BbINUCKE.

Kpeauntopckast  3afOMKEHHOCTb MO
BbinnaTte BO3HarpaxaeHui
ynpasnsoLlen KOMMaHuu,
crneynanv3npoBaHHOMY  Aeno3nTapuio,
aygutopy, nudy, OCyLLEeCTBRSOLEMY
BedeHne peecTpa Bnagenbues
WHBECTULMOHHbIX naeB ®oHAa, a Takke
obssaTenbCcTBaM MO onnate npo4ux

pacxogoB, OCYyLUeCTBNdeMbIX 3a c4eT

HaTta AOKYMEHTa, noaTeepaaroLliero BbinonHeHne

pabot (okasaHus ycnyr) doHay no
COOTBETCTBYHOLLUM Jorosopam unm B
COOTBETCTBMU C MpaBunaMmum [OBEPUTENLHOMO

ynpasneHua ®oHaom

[aTta cnucaxns CYMMbl BO3HarpaxxgeHuii 1 pacxogoB
C pacyeTHOro c4eta doHpa cornacHo ©GaHKOBCKOMN
BbIMUCKe.




umyjectsa doHga B COOTBETCTBUU C
TpeboBaHuAMMN JencTeyroLlero
3aKoHOfaTenbCTBa
Mpu ycnoBuu Hanuuua nopsigka onpeaeneHus | o B gaTty momHoro ucnonb3oBaHMs pesepea Ha
pesepBa U  YCrMOBWIA €ro  OTpa¥eHWs B | BbiNnaTy BO3HArpaXKaeHus.
Pe3epB Ha BbINNaTy BO3HarpaXxgeHua obs3aTenbCcTBax B COOTBETCTBUMN C I'IpanmaMM. . Mo OKOH4YaHuMM OT4YEeTHOro roga nocne
BOCCT@HOBMEHMSA  HEUCNOMb30BaHHOrO pesepBa B
cooTeeTcTBuu ¢ NpaBunamu.
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MpunoxeHue 2.
MeToauka onpeaeneHus cnpaBeAsIMBO CTOMMOCTM aKTUBOB U BeNTIMUYMHbI 06A3aTeNnbLCTB

l. CTOMMOCTb LieHHbIX GyMar.

Modenu oyeHKu cmoumMocmu YeHHbIX 6ymae, ans KomopbIix onpedennemcn aKmueHbIU PBbIHOK

AKTUBHbI PbIHOK — PbLIHOK, HA KOTOPOM OMnepaLuun C akTUBOM UK 06A3aTenbCTBOM NPOBOASATCS C AOCTATOYHOW

4YacToTo M B AOCTAaTOMHOM OOBEME, NO3BOMSAIOWEM MonyvyaTb KMHOpMauuo o6 OueHkax akTMBOB Unu
0653aTenbCTB HA NOCTOSIHHOW OCHOBE.

1. OueHka UeHHbIX Bymar, AOMyLeHHbIX K TOpraM POCCUWCKUMU OpraHu3atopamMmy TOProBfiM Ha pPbIHKE
LeHHbIX Bymar.

1.1 [ns oueHkn LeHHON Bymarun, AoNnyLEeHHON K Topram POCCUICKMM OpraHvW3aToOpoOM TOProBMM Ha pbiHKe
LieHHbIX Bymar, ncnonb3ytoTcs LeHbl, BoibpaHHble B criegyrolleM nopsake (yobiBaHus npuoputeTa):

a) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHNs1 TOProBOW CECCUM POCCUIACKON Bupxmn Ha gaTy pacyeta CHA.

LleHa 3aKkpbITMA NpU3HAETCA KOPPEKTHOW, eCnu packpbiTbl AaHHbIe 06 o6beme Toproe 3a AeHb U 0Bbem Topros

<>0;

b) cpegHeB3BelUeHHas LeHa Ha MOMEHT OKOHYaHWUS TOProBOW Ceccun POCCUMACKOW Oupxu Ha gaTy pacuyeta
CUA;

NS oueHKU LieHHoN Gymaru, SOMyLEeHHON K TopramMm POCCUIACKMM OpPraHu3aTopoM TOProBfW Ha PbIHKE LiEHHbIX
Bymar, HO aKTUBHbIA PbIHOK HEe OMPeAensieTcsl, WCMONb3YTCA LEHbl, BbiOpaHHble B CreAyoleM Mopsake

(y6biBaHUs npuoputeTa):
C) ueHa, paccuntaHHas HKO AO HP[;
d) Mogenb oueHku.

Ona uenen oueHKn cnpaBeanMBON CTOMMOCTM akUmMi ucnonb3yetcsa Mogenb oueHKHU, OCHOBaHHas!
Ha KOPPEKTUPOBKE UCTOPUYECKON LieHbl, NpuBeaéHHas B Mpunoxenun Ne 2.1. KoppekTMpoBka NpUMeHSieTCs B

cny4yae OTCyTCTBUA Habntogaemoi ueHbl B Te4eHne He Bonee gecaTu pa6oqu OHen.

Ons uenewn oueHKU crnpaBeasIMBOA CTOMMOCTM AOJTOBbIX LieHHbIX 6ymar ucnonb3yetcsa Moagens
onpegeneHus cnpaBeasIMBOW PacYyéTHOM CTOMMOCTU ANSA POCCUMCKMX [ONITOBbIX LEHHbIX OGyMmar,

npuBeaéHHas B MpunoxeHun Ne 2.2,

Ecnn pata pacuyeta CYA He sBnsSeTcs TOProBbiM AHEM poccuickon Oupxu, nn. a-b n.1.1 HacTosLero
MPUNOXEHUS NPUMEHSAIOTCS Ha AaTy, SBNSALLYIOCA Hanbdonee No3gHUM TOProBbIM AHEM POCCUIACKON Bupxu ¢

AaTtbl npegblaywero pacyeta CHA,
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1.2.  [ns oueHKM UeHHbIX Bymar, AonyLeHHbIX K TopraM POCCUACKMMUW OpraHu3aTopamMu TOProBnu Ha pbiHKe
LUEeHHbIX Oymar, B COOTBETCTBUM C nn. a-b n.1.1 HacTOSAWEro MpPUIOXEHUS WUCNOSb3YTCA KOTUPOBKU

OCHOBHOTO pblHKa.

OCHOBHOW pPbIHOK - PbIHOK (VI3 vyucna aKTI/IBHbIX) C Haubonbwum Ans COOTBETCTBYHOLLEro aktmea wunun
obsizatenbcTBa 06bLEMOM TOProB N ypoBHEM aKTUBHOCTW.
OCHOBHbIM PbIHKOM AnA  UEHHbIX 6ymar, OONYLUEHHbIX K TOpram pOCCUACKUMK OpraHusaTopamm

TOProBMM Ha pbiHKe LieHHbIX Gymar, npusHaetca MAO MockoBckas Bupka (panee - MockoBckas Gupxa), 3a

UCKNIOYEHMEM LeHHbIX ByMar WMHOCTPaHHbIX 3MWTEHTOB, AN KOTopbix MockoBckas OGupxa He sensercs

aKTUBHbIM PbIHKOM (KPOME WHOCTPAHHbLIX 3MUTEHTOB, LEHHble Bymarn KOTOpbIX AOMYLUEHbl K TOpraM TOSbKO Ha

MockoBcKol BUpXKXe) M POCCUNCKMX LieHHbIX Bymar, ans kotopbix MockoBckas bupka He SABNSAETCA aKTUBHbIM

PbIHKOM. [ns ueHHbIX 6y|\/|ar, He AonyLleHHbIX K Topram MockoBckoi 6VIp)Kel7|, OCHOBHOW pbIHOK onpeaenseTcs B

COOTBETCTBUM C N.3 HACTOALWEr0 NPUNOXEHUS.

2. OueHka ueHHbIX Bymar, fonyLeHHbIX K Topram Ha MHOCTPaHHbIX POHAOBLIX Bupxax.

2.1. Ons oueHkn uUeHHbIX Bymar, OOMYyLUEHHbIX K TOpram Ha MHOCTpaHHOW coHAoBOW Gupxe (panee —
MHOCTpaHHas Bupika), UICNomnb3YTCA LeHbl, BbibpaHHble B criegyoLem nopsgke (yboiBaHus npuopurteTa):

a) LUeHa 3aKpbITUa Ha MHOCTpaHHON Bupke Ha aaTy onpegeneHns CYHA unv B nocnegHuin 6nvxanwmii TOproebIi
OeHb, Npu ycrnosun, 4to Ha gaty onpegeneHus CYA ToproB Ha MHOCTpPaHHOR Bupxe He Obino.

LleHa 3aKkpbITUA NpU3HAETCA KOPPEKTHOW, eCny packpbITbl AaHHbIe 06 o6beme TOproe 3a AeHb 1 06bem Topros
<>0;b) Mopenb oOuUEHKN, OCHOBaHHas Ha KOPPEKTUPOBKE WUCTOPUYECKOW LUeHbl. [laHHas KoppeKTupoBKa
NpUMEeHseTCca B Criyvyae OTCyTCTBUS Habniogaemon LeHbl B TeyeHne He Bonee gecatn paboumx gHei. Ons
Luenen OUEHKN CrnpaBeAniMBOA CTOMMOCTM LeHHbIX Oymar ucnonb3yeTcs AuHaMmuKa TaKoro  PbIHOYHOMO
nHAukaTopa, kak S&P 500 Index. CnpaesegnuBas ctoumocTb (P1) onpeaenseTca no cneayowen dopmyne:
P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnueas CTOMMOCTb OAHOW LieHHON Bymaru Ha aaty onpegenexHus CUHA

PO - nocnegHsia onpefeneHHas cnpaBeAnuBasi CTOMMOCTb LieHHoW Bymaru

INdTn - 3HaYeHNe pbIHOYHOrO MHAMKaTOpa Ha aaTty onpegeneHns CYHA (Ha MOMEHT 3aKpbITUS)

INdTO - 3HaYeHNe PbIHOYHOrO MHAMKATOPA Ha AaTy NOCNEAHEro onpeaeneHnst CnpaBeanBoOi CTOUMOCTH

LeHHow Bymarn (Ha MOMEHT 3aKpbITKS).

2.2. [na oueHKM LeHHbIX Bymar, npoLueALmnx npoueaypy NUCTUHra Ha MHOCTPaHHOW Bupike, B COOTBETCTBUN
c n.2.1 ncnonb3yrTCA KOTUPOBKM OCHOBHOIO pbiHKa (M3 4Yucna akTUBHbIX Habnopaembix). OCHOBHOW PbLIHOK
onpefenseTca B COOTBETCTBUM C M.2.4 HACTOSALLENO MPUITOXEHUS.

2.3. [Mpn OTCYTCTBMM LEHbI 3aKpbITUS B COOTBETCTBMM C N.2.1 HACTOSALLEro MPUNOXEHUSA, ANS LIEHHON
Oymaru nNpUMEHSIIOTCS MOZENW OLUEHKM CTOMMOCTM LEHHbIX OyMar, Mo KOTOPbIM OMNpPefenseTcs akTUBHbINA

BHEOUPKEBOW PbIHOK
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2.4. Ecnn uHoe He onpegeneHo n.1 n n.2 HACTOALWEro MPUIOXKEHUSA OCHOBHBIM PbLIHKOM MpPU3HaeTCs
BupxeBas nnowjagka M3 Yncna akTuBHbIX HabnogaemblX PbIHKOB, NO KOTOPOW onpeaeneH HandonbLunii obLmnia
06bEeM cAenok No KONUYECTBY LieHHbIX Bymar 3a npeabigywime 30 gHei.

Mpu oTcytcTBUM MHOopMaLun o6 obbeMe cAenok No KONMMYecTBy LiEHHbIX ByMar ucnonb3yeTcs MHdopmauums
o6 obbeme cpenok B AeHEXHOM BblpaxeHuu. Mpu aToM BenuumHbl 06beMa CAEenok B BamnioTe KOTUPOBKU
nepesogaTcs B pyonu no kypcy baHka Poccun Ha gaty pacueta CHYA.

Mpu paBeHcTBE 06bEMa CAENOK HA PA3MMUYHbIX TOProBbIX NIOL{aAKaX OCHOBHbIM PLIHKOM CYMTaETCs TOproBas
nnowagaka ¢ HaubonbLIMM KONMYECTBOM CAENOK 3a AaHHbIA Nepuoa.

Ecnn ueHHass Gymara OfQHOBPEMEHHO AOMyLeHa K Topram Ha POCCUMICKON Oupxe M npowna npoueaypy
NUCTMHra Ha WHOCTPaHHOW pOHOOBON OuUpXke npu OMNpPeAeneHnM OCHOBHOMO pblHKA YYUTBIBAOTCA Kak
poccuiickme Brpxu, Tak 1 BupxeBble NMNOLWAAKM UHOCTPaHHbIX BUPX, ABNSAOLMECS aKTUBHBIMU pbiHKamu. [Npn
3TOM OUEeHKa UeHHon 6Gymaru npousBoAWTCS B COOTBETCTBMM C N.1 HACTOSALWEro MpUIoXeEHUS — ecnu
OCHOBHbIM PbIHKOM MpU3HaHa poccuiickasi Brupxa, B COOTBETCTBUM C M.2 HACTOSLEro rnpuioXeHus — ecnu

OCHOBHbIM PbIHKOM Npu3HaHa GupxeBas nroLlagka MHOCTPaHHOK BUPXK.

2.5. HabniogaembiMu (4OCTYNHbIMM) OMPXEBBIMY NNOLWAAKaMu1 SABNSAOTCS:
Hbto-Mopkckas cdorposas 6upxa (New York Stock Exchange);
NoHpoHckaa doHgoBas bupxka (London Stock Exchange);

Hacpgak (Nasdaq).

2.6. BupxeBas nnowaaka (poccuiickas Gupxa unu dupxeBas nnowjagka MHOCTPaHHOW Bupxun) cuntaeTcs
aKTMBHbIM PbIHKOM B OTHOLLEHWW LieHHbIX Bymar (3a uckrnoyeHmem ykasaHHbix B n.3.1.1 HacTosawero
MPUNOXEHUS), B crny4ae o4HOBPEMEHHOro COBNoAeHUs HUXKenepeYncneHHbIX YCroBuii:

* UeHHas Bymara gonylieHa K Topram Ha pOCCUIACKOW Bupxe unu npoluna npoueaypy NMCTuHra
Ha MHoCTpaHHON Bupxe n

e Hanuyms ueH (KOTUPOBOK) ANA onpedeneHnsa cnpaBeannBoil CTOUMOCTY;

*  KONMUYECTBO caenok 3a nocnegHne 10 (JecsATb) Toproebix gHen — 10 (ecaTb) u 6onee;

e COBOKYMHbIN 0Obem caenok 3a nocrnegHue 10 ToproBbix AHeil npeBbicun 500 000 (MsTbcoT
TbiCAY) pybnei (Mnm cooTBeTCTBYIOLWMIA pyOneBbIil 3kBMBaNeHT no Kypcy baHka Poccun Ha gaty
onpeaeneHnsa akTUBHOro pbiHka, ecnu obbem caenok onpefeneH B MHOCTPaHHON BanioTe).

B oTHoweHnn UeHHbIX Bymar, ykasaHHbiX B n.3.1.1 HacToaLWero NpuaoXeHns bupxesble NroLlagKku

He NMpu3HaroTCA aKTUBHbIMU PblHKaMW.

Modenu oyeHku cnpaeednueoli cmouMocmu yeHHbIx 6yMaz, Osisi Komopbix 8Hebupxeeoll PbIHOK

sAesisemcs OCHO8HbIM

3. OueHka ueHHbIX Bymar, no KoTopblM BHEBUPXKEBOW PbIHOK ABMAETCS OCHOBHbIM.
3.1. BHebupxeBol pbIHOK NPU3HAETCH OCHOBHbIM:

3.1.1. B OTHOLUEHWM CreayrLNX LeHHbIX Bymar:

13



e obnurauuin BHELWHMX 0OnNuUraunMoHHbIX 3aimoB Poccuiickon Pepepauun;
e [ONroBbIX LEHHbIX BymMmar MHOCTPaHHbIX roCy4apCTB;
e eBpoobnuraumin MHOCTPaHHbLIX 3MUTEHTOB, AOMNTOBbLIX LUEHHbIX ByMar MHOCTPaHHbIX
rocyfapcrs;
*  UeHHbIX Dymar MexayHapoAHbIX (PUHAHCOBLIX OpraHusauuni
3.1.2. B OTHOLIEHMMN WHBECTUMLMNOHHbIX naeB MNP, nnoteuHbix cepTndmMKaToB, eCnn AN HUX HK

OoHa Toproead nnowagka He npnsHaHa akTUBHbIM PbIHKOM.

3.2. [ns oueHku LeHHon Bymaru, aAnst KOTOPOM onpeAerneH OCHOBHOW BHEBUPXKEBOIM PbIHOK, @ Takxe Ans
LeHHbIX Bymar, Ans KOTopbIX BUPXXEBOIN pbIHOK NepecTan ObiTb akTUBHBIM B COOTBETCTBUM C N. 2.6.
HaCTOSLWEro rMpUIoXXeHNS N HEBO3MOXHO ONpeaenuTb LeHy B cooTBeTCTBUM ¢ Mpunoxernmamn 2.1
W 2.2 Ucnonb3yloTcsa cnegyolme Habnogaemble LeHbl:

3.2.1. Ans ueHHbIX Bymar, Kpome nepeyvncrnieHHbIX B N.3.2.2 HAaCTOALWEro NpuUIoXeHns,
UCMOMNb3YKTCA LeHbI, BoibpaHHble B criefytolleM nopsaake (yobiBaHus npuoputeTa):
¢ uUeHa Bloomberg BGN generic Mid/last (cpeaHsia LeHa 3akpbITUSA pbiHKa) Ha AaTy
OLEHKM, packpbiBaemas MHbopMaLMoHHoW cuctemoi "bnymbepr” (Bloomberg), a
npw ee OTCYTCTBUM
e UeHa Bloomberg BVAL MidLine Ha gaTy oueHkM, packpbiBaemasi MHOPMaLMOHHON
cuctemon "bnymbepr” (Bloomberg).
3.2.2. Ans UeHHbIX Bymar, nepeyncneHHbix B n.3.1.2 HAaCTOSALWEro npuUIoXeHus, NcnonbsyeTcs
pacyeTHas CTOMMOCTb MHBECTULUMOHHOrO nasa (cepTudpmkaTta ydvactus), onpepeneHHas B
COOTBETCTBUMU C HOPMAaTMBHbIMU NPaBOBbIMW akTamMu Ha Aaty onpegeneHus CYA wnun
NnocriefHiol aaty ee onpeaeneHus, npegllectsywowyo pate onpegeneHns CHUA u
packpblTas / npegocTaBneHHas ynpasnstoLlein komnaHuen NUO® (MnoTeyHoro NoKpbITUS).
B cnyyae otcytctBMA UeH Ha paty onpegenedusa CYA no npuyvHe HETOProBbiX AHEW Ans pacyéTa
cnpaBeanMBoON CTOMMOCTM LeHHbIX Bymar no n.3.2.1 npuHumaeTcs Onuxailas nocnefHss LeHa, packpbiTas,

MHpopMaunoHHon cuctemon "bnymbepr” (Bloomberg).

Ocob6eHHOCMU oueHKU omoesibHbIX UeHHbIX 6yMmaz

4, OueHka oTAEenNbHbIX LeHHbIX Oymar.
4.1, [Ona oOueHKM [Eeno3NTapHOW pacnucky WCMOMb3yeTcs LeHa npeacTaBnsemoi ueHHon Oymarn
(aHanoru4Horo akTmea), onpeaeneHHas B COOTBETCTBUM C M.1 nnm n.2 unu n.3 HaCTOSLLEro NpuIoXeHus.
4.2. Ecnu no ueHHoih Bymare [ONONHUTENBHOMO BbIMyCKa HE ONpPeAensieTCs akTUBHbIA PbIHOK, TO A OLIEHKN
Takoii LieHHoW Bymary ncnonb3yeTcs LeHa OCHOBHOIO BbiMycka (aHanormyHoro aktuea). Ecnu ueHa ocHoBHoOro
BbIMycka He MOXeT ObITb onpeeneHa, oLueHKka AONONMHUTENBHOrO BbiNycka NPOU3BOAUTCSH B COOTBETCTBMM C .
4.4 HaCTOSALLEro NpUIoXeHus.

4.3. Ecnu HEBO3MOXHO onpeaenuTb LeHy LeHHOoW Bymaru, nMony4YeHHon B pesynbTaTe KOHBepTauuum B Hee

Apyroi LeHHon Gymaru, B COOTBETCTBUU C N.1, n.2, N.3 HACTOALLErO NMPUNOXEHUS, AN OLEHKM TakON LiEHHON
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BymMaru Ncrnosb3yeTcs KOTUPYyemasi LieHa UCXOLHOW LeHHoW Bymarn Ha aaTy oueHku (n.1, n.2, n.3 HAacCToSLWEro
NPUIOXKEHWNS), CKOPPEKTUPOBaHHAS C Y4ETOM KO3(PpULMEHTa KOHBEPTaLMN.

Ecnu HEBO3MOXHO OMpPEenenuTb KOTUPYEMYK LUeHY WCXOAHOW LEeHHOW OGyMarn Ha fAaTy OLeHKH,
UCronb3yeTcss CTOMMOCTb WCXOAHOW UEHHOoW Bymary Ha aaTy KOHBEepTauuu, CKOPPEKTMPOBaHHas C y4yeToM
Ko3hhnLMeHTa KOHBEPTaLMM, HO He Gonee Yem B TeueHue 30 AHEN C AaTbl KOHBEPTALUM.

CnpaBeanueasi CTOMMOCTb aKuuii ¢ Gonbluei (MeHbLUen) HOMUHAMNbHOW CTOMMOCTBIO, BKMIOYEHHbIX B
COCTaB aKTUBOB NaeBOro WHBECTULMOHHOrO hoHAa B pe3ynbTaTe KOHBEPTauuu B HUX akuui, COCTaBMSBLUMX

yKasaHHble aKTMBbI, NPU3HAETCHA paBHOW CnpaBeafIMBON CTOMMOCTU KOHBEPTUPOBAHHbLIX B HUX aKUUA.

CI'IpaBe,D,J'II/IBaH CTOMMOCTb aKUWii TOWN e KaTeropum (TI/II'Ia) C MHbIMWN NpaBaMiy, BKIKOYEHHbIX B COCTaB
aKTMBOB NaeBoro MHBeCTULUOHHOIo CbOH,D,a B pe3ynbTaTe KOHBepTauun B HUX akUuMi, COCTaBMsaBLUNX YKa3aHHble

aKTuBbI, MPU3HaETCA paBHOI7I cnpase,qnmsoﬁ CTOMMOCTUN KOHBEPTUPOBAHHbIX aKuunn.

CI'IpaBe,D,J'II/IBaH CTOMMOCTb akUMi, BKIMIOYEHHbIX B COCTaB akTUBOB NaeBOro UHBECTULMOHHOIO Q)OH,D,a B
pesynbTate KoHBepTauunm npu ,qp06neHv|v| aKuMi, COCTaBMsABLUMX yKa3aHHble aKTuUBbl, NMPU3HAETCHA paBHOI7I

cnpaBeAnuBOi CTOUMOCTY KOHBEPTUPOBAHHbLIX akUuUi, AeNeHHOW Ha KoadhuLneHT apobneHus.

Cnpase,qnmsaﬂ CTOMMOCTb akLMi, BKIMIOYEHHbIX B COCTaB akTUBOB NaeBOro UHBECTULMOHHOIO PoHAa B
pesynbTaTe KOHBEpTauuu npu KOHconugauum akuui, COCTaBMSABLUMX YKa3aHHble aKkTUBbl, NPU3HAETCA paBHOW

crnpaBeannBoOn CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLMi, yMHOXEHHOW Ha KO3 ULMEHT KOHCoNuaaunu.

MonoxeHuna HacToswero NyHKTa NPUMEHATCA 4O BO3SHUKHOBEHUA I'IpI/I3HaBaeMOI7I KOTUPOBKU akumi, B

KOTOpble Oblnn KOHBEPTUpPOBaHbI akUunn, CoCTaBndBLUNE aKTUBbl NAaeBOro NHBECTULIMOHHOIO CbOH,EI,a.

CnpaBegnueas CTOMMOCTb aKUWiA Unm obnuraumii HOBOro BbiNycka, BKMOYEHHbIX B COCTaB aKTUBOB
NaeBoro WHBECTULMOHHOrO ¢hoHAa B pesynbTaTe KOHBEPTAUWU B HUX KOHBEPTUPYEMbIX LEHHbIX Bymar,
NPU3HAETCS PaBHOI CnpaBeanMBOA CTOMMOCTM KOHBEPTUPOBAHHBLIX LEHHbIX ByMar, AeneHHOo# Ha KonM4ecTBO

akuui (obnurauuin), B KOTOPOE KOHBEPTMPOBaHa OAHA KOHBEPTUpYeMas LieHHas Bymara.

MonoxeHns HACTOALLEro MyHKTa MPUMEHSIIOTCS [0 BO3HUKHOBEHWS MPU3HABaEeMO KOTUPOBKW aKuUui
(obnuraumin), B koTopble ObiNyM KOHBEPTUPOBAHbLI KOHBEPTUPYEMble LeHHble Oymaru, COCTaBnsBLUME aKTUBbI

naeBoro MHBeCTUMLUOHHOIo CbOH,Ela.

CnpaBegnusas CTOMMOCTb aKLUii, BKIIOYEHHbBIX B COCTaB aKTUBOB MaeBOro UHBECTULMOHHOMO hoHAa B
pesynbTaTe KOHBEPTAUUW B HUX akuMWil, COCTaBNABLUMX YyKa3aHHble akTMBbI, NpU peopraHusauun B opme
CMUSIHUSI NPU3HAETCs1 PaBHOW CNpaBeanVBOA CTOUMOCTY KOHBEPTUPOBAHHbBIX LEHHbIX Gymar, YMHOXEHHON Ha

KO3(hbMLUMEHT KOHBEPTAL MM,

CI'IpaBe,D,J'IVIBaH CTOMMOCTb aKkuuii BHOBb CO34aHHOrO B pesynbTaTte peopraHusauun B cbopme
pasgeneHna  wunn  BblgeneHna akuMmoHepHOro obwectBa, BKMYEHHbIX B COCTaB aKTUBOB MNaeBOro
WHBECTULUNOHHOIO CbOH,D,a B pesynbTaTte KOHBEpTauuW B HUX akuwuil, COCTaBMABLUUX YyKasaHHble aKTUBhl,

Npu3HaeTCs paBHOW CrpaBeAsIMBON CTOMMOCTUM KOHBEPTUMPOBAHHLIX aKUMWiA, LENeHHOW Ha Ko3dh(UUNEHT
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KOHBepTauun. B cny4vyae, ecnun B pe3ynbTare pasgeneHuna unum BblaeneHusa co3fnaeTca ABa Unu bonee
aKUMOHEPHbIX obuecTtBa, Ha KOGde)VILI,VIeHT KOHBEpTauumn AeNnNTCA cnpaeegnmeas CTOMMOCTb
KOHBEPTUPOBAHHbLIX akuMi, YMEeHbLUEHHas MponopuUuOHanbLHO Jofne UuMyllecTBa peopraHn3oBaHHOro
aKUMOHEpPHOro obuwecTsa, nepenaHHoro akumoHepHomMy 06Ll.leCTBy, CO34aHHOMY B pesynbTaTte pasgeneHna nnm

BblaeneHu4a.

CnpaBegnuBasi CTOMMOCTb aKLMii BHOBb CO3[aHHOrO B pe3yfbTaTe peopraHusauum B dopme
BblAENEHNs aKUMOHEpPHOro oOLLecTBa, BKIIOYEHHLIX B COCTaB aKTMBOB MaeBOro WHBECTULUMOHHOrO doHaa B
pesynbTaTe UX pacnpeneneHns Cpean akLuMoHEepOB PeopraHn3oBaHHOro akLMoHepHoro obLiecTsa, NpuaHaeTcs

paBHOW HYNo.

CnpaBegnueasi CTOMMOCTb obBnuraumMii HOBOrO BbIMYCKa, BKIIIOMEHHBIX B COCTaB aKTWBOB MaeBOro
WHBECTULMOHHOIO hoHAA B pe3ynbTaTe KOHBEPTaLWUMW B HUX obnurauuii, COCTaBNABLUMX YKa3aHHbIE aKTUBbI, Npu
peopraHu3aumn aMUTEHTa Takux obnuraumin npusHaeTcs paBHOMN CripaBeArvBON CTOMMOCTM KOHBEPTUPOBaHHbIX

obnurayuni.

CnpaBegnueas CTOMMOCTb BKMafoB YYacTHUKOB OBLLECTBA C OrpaHWYeHHONW OTBETCTBEHHOCTbI, Naes
YNEeHOB MPON3BOACTBEHHOMO KOOMNEpaTMBa, BKIHOUYEHHbIX B COCTaB akTUBOB NaeBoro MHBECTULIMOHHOIO hoHAa B
pesynbtate obBMeHa Ha HUX COCTaBMSABLUMX YKa3aHHble aKkTUBbl akuuii  akuuoHepHoro obliecTsa,
peopraHu3oBaHHoOro B dopme npeobpasoBaHns B OBLLIECTBO C OrpaHWYeHHOW OTBETCTBEHHOCTbIO UMK
MPON3BOACTBEHHbIN KOOMepaTus, NPU3HAETCA PaBHON CnpaBenfMBON CTOMMOCTU YKa3aHHbIX akuuii C y4eToM

ycnoBuii obmeHa.

4.4, Ecnu HEeBO3MOXHO onpefennTb LeHy LeHHoW Gymaru, npuobpeTeHHON B pesynbTaTe ee MepBUYHOro
pasMeLleHnss SMUTEHTOM, B COOTBETCTBMM C N.1, n.2, N.3 HACTOSALWEro NMpUIOXeHUs, LeHa Takon LEeHHOMN
Oymaru npusHaeTcsl paBHOW LieHe ee npuobpeTeHust B TeueHne He bonee 30 aHen.
4.5. B cnyyasix HEBO3MOXHOCTU ONpeAenuTb LEHY LEeHHoW Bymarn B CooTBETCTBUM C N.1-4 HaCTOSALWeEro
MPUIOXEHUS, ANA OUEHKM TaKMX LUeHHbIX Oymar wucnonb3yeTcs pesynbTaT OUEHKW, MNpOnN3BEAEHHON
OLEHLLMKOM NO COCTOSHWIO Ha AaTy He paHee 6 MecsaueB A0 AaTbl OLEHKU.

Ecnn Ha gaTy oueHKM OTYET OUEHLUUKa OTCYTCTBYET UM HE MOXET OblTb NPUMEHEH, CTOMMOCTb TaKoM

LeHHow Bymarn npusHaeTtcs pasHoi 0 (Hyno).

Cmoumocmb deghosimHbIx (MPo6eMHbIX) UeHHbIX 6ymaa.

5. Ecnu B OTHOWEHUM 3MuTEHTa UeHHOW Oymaru Bo3byxaeHa npoueaypa 6aHKPOTCTBA, CTOMMOCTb
LeHHon Bymaru npusHaeTcs pasHon 0 (Hyno) ¢ gatel ocouumansHoro onybnmnkoBaHusi CoobLLeHUs.

6. CToumocCTb LeHHO Bymaru, Cpok noralleHnst KOTOPO HaCTynuI, NPU3HaAETCS PaBHOIA:

. cymme o06s53aTenbCTBa, paccYWTaHHOW B COOTBETCTBUM C YCMOBUSMU BbINycka LEHHOW Oymaru
POCCUIACKOro 3MUTEHTA, - B Te4eHue He 6onee 10 gHel C yCTaHOBMNEHHON AaThl noralleHns, Ho He 6onee gaTbl

CpaKTI/I‘-IeCKOI'O ncnonHeHunst obssarenbcTea unm OI'IyGJ'IVIKOBaHI/IH I/IHCbOpMaLlVIVI o ,El,erOJ'ITe no 06ﬂ3aTeanTBy;
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. cymme o06si3aTenbCTBa, pPacCYMTaHHON B COOTBETCTBUM C YCIOBUSMU BbiNycka LEHHOW OGymaru
WHOCTPaHHOro 3MUTEHTA, - B TedeHue He 6onee 30 gHel ¢ yCTaHOBMNEHHOI AaThbl noralleHusi, Ho He 6onee aatbl
(haKTUYECKOro UCMONHEHUst 06A3aTeNnbCTRa;

. 0 (Honb), ecnu 06a3atenbCTBO HE UCMOSIHEHO 3MUTEHTOM B TEYEHWEe YKa3aHHOro Bbille Cpoka Wnu

onybnukoBaHa nHgopmauus o gecdonTe no obs3aTensLCTBY.

7. Cnpaeednueasi cmoumocmb OoJsi2oeoli UeHHoli 6ymazu onpedensiemcsi Cc Yy4émom

HaKorneHHo20 KyrnoHHo20 doxoda Ha Oamy onpedesnieHusi CHA.

1. [leHexXHble cpeacTBa.

1. [eHexHble cpencTBa Ha pacyYeTHbIX cHeTax B KpeAUTHbIX OpraHn3aunax npm3HarTca U oueHnBaroTCA no
A3HHbIM BbINNCOK MO yKa3aHHbIM cHeTaM, NpeaoCTaBJIEHHbIX COOTBETCTBYHOLUMMN KPEeQUTHBIMU OopraHmn3aynamun
Ha AaTy OLUEeHKMW. B cny4yae OTCYTCTBUA Ha AaTy OLEHKU BbIMUCKU KPeAWTHON OpraHusaunmn geHexHble cpeacTea

OLIEHNBAKOTCA B CyMMeE, OTPaXXEHHOW B BbIMUCKE MO COCTOSHMIO Ha Bnuxanwyto gary, npeaLecTBYoLyo aarte

OLIEHKM.
2. [eHexHble cpeacTBa:
. nepeyncneHHole Ha OPOKEPCKUA CYeT, B OTHOLLUEHUM KOTOPbIX Ha AaTy OLEHKU He MOoSlyd4eH OT4eT

Bpokepa, nogTeepXKAaOLLMIA NOMyYeHNe NnepedncneHHbIX JeHEXHbIX CPeacTB BpokepoM; a Takke

. NnepeyYncneHHole Ha APYrol pacyeTHblii cyeT doHAa, B OTHOLUEHMM KOTOPbIX HA ATy OLEHKM He
nonyyeHa Bbinucka U3 GaHka, NOATBEpPXAAlOLlas 3a4WCNEHUE AEHEXHbIX CPEACTB Ha pacyeTHbld cyeT —
nony4yaTen,

NMPU3HalOTCH B KayecTBe MNEepeBOAOB B NyTW W OLEHMBAKTCA, kak aebutopckas 3a[oMmKeHHOCTb, B Cymme

nepeyvyncrneHHblX cpencTs.

Il. MpouzBoaHble (huHaHCOBLIE UHCTPYMEHTbI (MPN).
OuyeHka cmoumMocmu rnpou3eo0HO20 hUHaHC08020 UHCMPYyMeHma
OcHoBHbIM pbiHkOM Ana [OU aensetcs Gupxa, Ha koTopol PoHAOM Obin 3akmyYeH COOTBETCTBYHOLLMA
KOHTpaKT.
Cnpaeegnueoin ctoumocTbto [OU aBnsieTcs ero nocrnegHss pacyeTHass UeHa (TeopeTudyeckasi UeHa),
onpegensieMmas bupxei, Ha koTopoit ®oHAOM Obin 3aKMOYEH COOTBETCTBYIOLLUUIA KOHTPAKT.
B cnyyae, ecnu KOHTpakT sBnAeTca Mapxupyembim u ®OoHAOM Ha JaTy OLUEHKM OTpaKeHbl BCe pacyeTbl Mo

BapuaLMoHHOW Mapxe, cnpaseanueas ctoumoctb MNP pasHa Hyrto.

Iv. HeGuTopckas u KpeaUTopcKas 3a40/KEHHOCTb.
1. [eGuTtopckasi 3af0MKEHHOCTb MO AEHEXHbBIM CPEACTBAM:
1.1 CpeacTBa, NnepegaHHble No GpokepCKUMM AOroBopam
[Nebutopckas 3afOMMKEHHOCTb MO CPeAcTBaM, nepeAaHHbIM MPOgEecCUOHanbHbIM YyY4acTHUKaM pbiHKa

LIeHHbIX 6ymar no 6pOKepCKI/IM N WHbIM JOoroeBopam npu3HaeTca C MOMEHTa OTpaXeHUA NOCTynneHuA OaHHbIX
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CpeacTB Ha Opokepckuin cueT/cneuunanbHblil CYET, COMNAcHO OTYETY Bpokepa UM ¢ MOMEHTa BO3HUKHOBEHUS Y
doHpa npaea TpeboBaHUS AEHEXHbLIX CPEACTB OT Bpokepa B pesynbTate onepaunii C LEHHbIMU Bymaramu.

HauucneHune wun cnucaHue [ebuTtopckon 3afO0/MKEHHOCTW B pesynbTaTe onepauuii, CBS3aHHbIX C
nepeyYncrneHnemM AeHEXHbIX CPeACTB C pacYeTHOro Ha Bpokepckuit/cneymnancHbIl CHET UNN BIBOAOM CPEACTB C
Opokepckoro/cneyuanbHOro Ha pacyeTHbIA CYET, OTPaXalTCcs B y4YeTe Ha OCHOBaHMM oTuyeTa Gpokepa. VHble
ornepauun nNo N3MEHEHNIO AeOUTOPCKON 3a0MKEHHOCTM OCYLLECTBISIOTCS HA OCHOBaHUM MOMYYEHHbIX OTYETOB
npodeccnoHarnbHbIX y4aCTHUKOB O NPOBEAEHUN onepauui ¢ aktusamu doHga.

[ebutopckas 3afo0nKeHHOCTb MO CPeAcTBaM, NepefaHHbiM NpodecCUoHanbHbIM yYacTHUKaM pbiHKa
LieHHbIX Bymar npusHaeTcs paBHOW CYMMe OCTaTka AEHEXHbIX CPeACTB No AaHHbIM OTYeTa NPOotECCUOHANBHOMO
yyacTHMKa pblHKa LUEHHbIX Oymar Ha pfaTty oueHku. B cnyyae oTcyTCTBMS Ha [JaTy OLUEHKU OT4veTa
npodeCcCnoHanbHOro y4yacTHUKa pbiHKa LeHHbIX Oymar, nebuTtopckas 3a40MKEHHOCTb OLEHMBAETCH B CYMME,
OTPaXXeHHOI B OTYETE MO COCTOSIHWIO Ha Dnvxaiwyto AaTy, NPpeALlecTBYOLLY AaTe OLEHKU.

1.2 flebuTtopckasi 3a4O/MKEHHOCTb MO MPOLIEHTaM Ha OCTaTOK IEHEXHbIX CPeACTB Ha pacyeTHOM cueTe

B cnyuae ecnu 3aknoyeHo cornawleHme ¢ 6aHKOM O MUHMMAanbHOM HECHWXaeMOM OCTaTKe AEHEXHbIX
CPEACTB Ha pacCyeTHOM CYeTe, CymMMa MNPOLIEHTOB MNPU3HAETCA B KayecTBe AeOUTOPCKON 3af0IKEHHOCTU.
CnpaBegnueasi CTOUMOCTb TakOW AeOMTOPCKOA 3aOMKEHHOCTU NPU3HAETCA PaBHOW CYMME HaYMCIEHHbIX
NPOLEHTOB, UCXOASA U3 CTaBKW, MPEAYCMOTPEHHON TakUM COorfnalleHnem.

B cnyyae ecnu Ha ocTaTok A€HEXHbIX CPEACTB Ha pacy4eTHOM cveTe GaHKOM HaYUCNATCSH NPOLUEHTHI,
npy 9TOM OrpaHWYEHWA Ha WUCNOMNb30BaHWE [AEHEXHbIX CPEeACTB He HaknagblBaeTcs, Takne MnpOoLUEHThI
npu3HaTCcs B kadecTBe goxoaa PoHaa B MOMEHT MX 3auucreHns 6aHkom Ha pacuyeTHbli cyeT PoHaa.

B TOom cnyyae ecnu y GaHka Obina oTosBaHa nuueHsusi, GaHk nukeMaupoBaH wnu Obln 06BSABMEH
©aHKpOTOM, cnpaBegnnBas CTOMMOCTb OCTAaTKOB AEHEXHbIX CPEACTB Ha pPacCYETHOM CYeTe, BKMOYas CymMmy
HECHWXXaeMoro ocTtatka B TakoM 6aHke, npuHUMaeTcs paBHoW Hynwo. CnpaBegnueas CTOMMOCTb A4eOUTOpPCKOWA
33J0MKEHHOCTN B OTHOLLEHWM NPOLEHTOB, HAYMCISIEMbIX HA OCTaTOK AEHEXHbIX CPEACTB Ha PacYETHOM CYeTe B

Takom GaHke, Takke npnHNMaeTCcAa paBHOI7I HynHo.

2. AKTUBbI ¥ 0bsizaTenbCcTBa NO cAefikaM C LieHHbIMU GyMaramMu, 3aKJ1F0YeHHbIMU Ha ycnoBusax T+

a) Mpn HecoBnageHun paTbel nepexoga npaB COOCTBEHHOCTM Ha LUeHHble Oymaru, onpepeneHHon
YyCnoBusSIMK JOroBopa, C AaTON 3aKIYeHns AoroBopa no npuobpeTeHuio (peanunsaunm) LeHHbIX Bymar, Takon
OOroBOp Ha [AaTy OUEHKM NPU3HAEeTCs Kak akTMB unum o06sA3aTenbCTBO B 3aBUCUMOCTU OT U3MEHEHWS
cnpaBeannBoi CTOMMOCTU npuobpeTaemMbix (peanusyemblX) LEHHbIX Oymar OO MOMEHTa MOCTaBKM LEHHbIX

Oymar.

6) Pasvepom akTuBa unu ob6si3aTenbcTBa SBNSETCS pasHULa MeXay ChnpaBenfMBOA CTOMMOCTbIO LEHHOM
Bymarun, aBnsoWEencs NpeaMeToM CAENKM M CyMMbl CAENKW B BanoTe CAENKWU, NpuBeAEeHHas K pybno no
TeKyLleMy Kypcy BantoTbl. B crnyyae nonoxuTenbHOW pasHuubl, CAenka Mpu3HaeTCs B COCTaBE aKTUBOB
(oebutopckasa 3ad0MKEHHOCTb) Yy Mokynatens/ B cocTtaBe 00s3aTenbCTB (KpeauTopckas 3afO0MKeHHOCTb) Y
npogaBua, OTpuUaTENbHON pasHuWUbl — B cocTaBe o0653aTenbCTB  (KPeAWTOpCKasl 3af0/KEHHOCTb) Y

nokynaTens/B COCTaBe aKkTMBOB (AeGUTopcKas 3af0MKeHHOCTb) ¥ npoAasLa.
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3. flebuTopckasa 3aA0MMKEHHOCTb MO LieHHbIM 6yMaram (YacTU4HOMY (MOSIHOMY) MoraweHU0 HOMUHana,
KynoHam v gueBuaeHaam)

3.1. KynoHHbI 4oXo4 Mo AONrOBbIM LieHHbIM Bymaram.

CnpaBegnueas CTOMMOCTb AeOUTOPCKON 3a0MKEHHOCTU MO NPOLEHTHOMY (KYMOHHOMY) AoXO0A4y MO AONrOBbIM
LeHHbIM Bymaram onpegensieTcs B CreayloLem nopsigke:
a) B pasmepe, ONpeAeneHHOM Ha AaTy HacTyNeHUs! CpoKa MCMONHEHUs COOTBETCTBYHOLLEro obsasaTenbcrea
(mAaTy ucTeyeHMsa KynoHHOro nepuoga) B COOTBETCTBMMU C YCNOBUAMMU Bbinycka LieHHON Bymaru, n ncxoas us
KOnuM4ecTBa LEHHOW OymMaru Ha gaTy HacTynneHWsl yKkasaHHOro Cpoka - C yKa3aHHOW AaTbl 4O HaCTynneHusi
Hanbonee paHHen us gar:
. haKTUYECKOro UCMOSTHEHNSI SMUTEHTOM 00A3aTENLCTBA;
. nucreyeHum 7 (cemb) paboumx AHEW C [aTbl HACTYMNEHWs Ccpoka WCNonHeHus obssatenscrsa
poccuiickum amuteHToM, 10 (aecsaTb) paboynx AHEN C AaTbl HAacTyNNeHWs Cpoka McnonHeHus obsasaTtenscrea
VUHOCTPaHHbLIM 3MUTEHTOM;
. onybnukoBaHUsi B COOTBETCTBMU C hedepanbHbIMY 3aKOHaMU U MHBIMW HOPMAaTUBHbIMW MPaBOBbLIMU
aktamu Poccuiickon denepaunm cBefeHnin 0 NPOCpoYKe UCMONHEHNA SMUTEHTOM obs3aTenscTea no BbinnaTe
yKasaHHoro goxofaa;
0) Hyno — c Hanbonee paHHeR U3 AaT, yka3aHHOW B Mn.a).

3.2.YactnuHoe (nonHoe) noralleHne HoMmmnHarna AoNnroBbiX LEHHbIX Bymar.
CnpaBegnueas CTOMMOCTb AeBUTOPCKOW 3a[0MKEHHOCTU NO YaCTUYHOMY (MOMHOMY) MOralleHWIo 3MUTEHTOM
OCHOBHOr0 Aonra no AonroebiM LeHHbIM Bymaram onpegensieTcs B criegytoLiem nopsagke:
a) B pa3mepe, onpeAeneHHoM Ha JaTy HacTYNneHWs cpoka UCMOMHEHUs COOTBETCTBYOLWero obasaTenscrea B
COOTBETCTBUU C YCMOBUAMM BbINyCcka LEHHON Oymaru, M WUCXOAS W3 KONUYECTBa LUeEHHoW Oymaru Ha paty
HaCTYNNeHns yKkasaHHOro cpoka - C ykasaHHOW Aatbl Ao Hanbonee paHHeln 13 gar:
. daKTU4ecKoro UCMONHEHNS 3MUTEHTOM 0BA3aTenbLCTBa;
. ucteyeHuss 7 (cemb) paboumx [AHEA C JaTbl HACTYMNEHWs CpoKa WCMOMHEHUs obs3aTenbcTBa
poccuiickum amuteHToM, 10 (aecsiTb) pabounx AHEN C AaTbl HAaCTYMIEHWS CPOKa MCMOMHEHUs obsizaTenbcTea
WHOCTPaHHbIM 3MUTEHTOM;
. onybnukoBaHUs B COOTBETCTBUU C dbefepanbHbIMU 3aKOHaMU U UHBIMW HOPMAaTUBHbIMW MPaBOBbLIMU
aktamu Poccuiickon ®epepaunm cBefeHNid 0 NpoCcpoYKe NCNONHEHUS SMUTEHTOM AAHHOIO 0BA3aTeNnbCTBa;
0) Hyno — c Hanbonee paHHEN U3 AaT, yka3aHHOW B Mn.a).

CnpaBepnueas CTOMMOCTb LeHHbIX Bymar ¢ gaTbl MOMHOrO noralleHnss HomMmuHana B COOTBETCTBUU B

YCNOBUSIMI BbiNycka NPU3HAETCS PaBHOM HyIO.

3.3 AuBungeHagsl no akumsim.

[aTton npusHaHus [ebutopckon 3a40MKEHHOCTM N0 AUBMAEHAAM SBMNSETCS:
a) B OTHOLLEHUW aKUMA POCCUNCKNX SMUTEHTOB - AaTa, Ha KOTOPYIO0 ONpeAensoTca nuua, UMeroLme npaso
Ha nonyyeHve AMBUMAEHAOB. VICTOYHMKOM pacKkpblTUA MHOpMauuM O gaTte U pasmepe AMBUAEHOOB ABMSETCA

HKO AO HP[, odhuumanbHbIi cCalT 3MUTEHTA LieHHbIX Bymar;
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0) B OTHOLLEHMM aKUMA MHOCTPaHHBLIX SMUTEHTOB - AaTa, Ha KOTOPYH ONPeAEnsoTCs nuua, UMeLLue NpaBo Ha
nony4yeHve AMBUAEHAOB. VICTOYHMKOM pacKpbiTUS MHOpMauun O JaTe U pasvepe AWBUAEHAOB SIBNSETCHA
MHpopMaunoHHas cuctema bnymbepr;

C) B OTCYTCTBMM MHDOPMALUN, YKka3aHHON B Nn.a-6 - fata 3a4nucrneHus 4eHEXHbIX CPeACTB Ha pacyeTHbIN cyeT
doHpa.

OueHka cnpaBefnMBON CTOMMOCTM AeONTOPCKON 3a40MKEHHOCTU NO BbiNnaTe AMBUAEHOOB MO aKUMsM
onpegensieTcs nyTemM yMHOXEHUS:

. KONMMYeCcTBa akUUii BbIMyCcKa, YYTEHHbIX Ha CYeTe AEnO Ha [aTty, Ha KOTOpyk onpedensTcs nuua,
MMeIoLLMe NpaBo Ha NonyyYeHve AUBUAEHIOB;

. 0OBbSBNEHHOrO pasMepa AWBUAEHAOB, NPUXOASLLIErOCH Ha OAHY aKLUMIO COOTBETCTBYIOLLEW KaTeropmu
(Tvna).

[ebutopckas 3af0/MKEHHOCTb NO BbiNnaTte AUBMAEHAOB MO akuusm npusHaeTca pasHon O (Hynw) B
cny4ae ecnu AeHEeXHbIX CPeAcTB He nocTynunu Ha cyeT doHpa c Aathl, cneayrouwen 3a 25 (gBaguatb NSTb)
pabounm gHeM C AaTbl BOSHUKHOBEHMS 0Ds3aTenbCTBa.

CnpaBegnueasi CTOUMMOCTb [eOMTOPCKON 3a4OMKEHHOCTM npusHaetcs paeHon O (Hynmw) ¢ pathl
onybnnkoBaHusa ouumanbHOro cooblieHms o Bo3OYXXAEeHUW B OTHOLUEHMM aMuTeHTa (nuua, ob6s3aHHOro no

LeHHow Bymare) npoueaypbl 6aHkpoTCTBA.

4. MNpoyasa pebuTopckas 3afoMmKeHHOCTb (B T.4. cAefikaM, MO KOTOPbIM HacTynuna Hauw6ornee paHHAA
Aarta pacyeToB)

4.1. CnpaBepnueas CTOMMOCTb AebUTOPCKON 3aA0/MKEHHOCTU, BO3HUKLIAA B pesynbTaTe COBEpLUeHUN
cOenok c MMyLlecTBOM poHAa, a TaK Xe B pesynbrare pacyeToB MO MpoYUM onepauusm, oueHuBaeTcs
cnepywowum obpasom:

4.2. HenpocpoyeHHass Ha paty oueHkn JebuTopckas 3afo0rmKeHHOCTb, MnoAnexalass noralleHuio
OEHEeXHbIMU CpeAcTBaMu, CO CPOKOM «AO0 BOCTpeboBaHWS», a TaK Xe HEeNpoCpOYeHHas Ha JaTy OLEeHKM
aebuTopckasa 3a40/MKEHHOCTb, NOANeXalas noraleHno JeHEXHbIMU CpeacTBaMu, CPOK UCTIONHEHNA KOTOPOM
B MOMEHT NEpBOHaYanbHOro Mpu3HaHWA He npeBblwan 365/366 AHel BkNOUMTENBLHO (KaneHAapHbl rog),

OLEHNBAETCH B HOMUHANbLHOWN cymme obszaTtenbcTBa, NOAMNEXaLLero onnare LOMKHUKOM.

4.3. HenpocpoyeHHas Ha paTy oueHku gebuTopckasd 3a[0rHKEHHOCTb, noanexaiyas noraweHnto AeHeXHbIMU
CpeACcTBaMMu, CPOK UCMOSMHEHUS KOTOPOW B MOMEHT MEPBOHAYanbHOro npuaHaHus npesbiwan 365/366 gHen
(kaneHpapHbI rof), oLueHMBaeTCa No NPUBEAEHHOW K AaTe OueHkM ctoumocTu nnatexa (PV), paccumTaHHon ¢

NCNONb30BaHNEM PbIHOYHOM NPOLIEHTHO CTABKM Ty, .

anIBe,EleHHaﬂ CTOMMOCTb AE€HEXHbIX NOTOKOB Ha AaTy OUEHKU pacCYUTbiBa€TCA No cbopmyne:

N
Z tl_to
i=1(1

+ rprH) 365
roe:
Tpuy, — PBIHOYHASA NPOLEHTHaA CTaBka,
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N — KONMMYeCTBO OCTaBLLUMXCSI Ha AaTy OLEHKM NnaTexei NPOLEHTOB W/UMM OCHOBHOW CyMMbI fofra no
Jorosopy (4enosuTy)

CF; — BenuuuHa i-ro nnarexa,

t; — AaTa i-ro nnarexa,

to — AaTa OLEeHKH.

B kauectBe PbIHOYHOW MPOLIEHTHOW CTaBKM B AaHHOM Cryvae npuHUMaeTcs cneayollasa cTaBka:

{rcp_pbm_ + (KCM —KC¢), Ona 3adomkeHHocmu 8 pybrisx

r
Pl Tep phitt. 0ns 3adomkeHHocmu e donnapax CLUA u Eepo,

roe:
T'eppun. — CPEAHEB3BELLEHHAS NPOLEHTHaA cTaBka, nybGnvkyemas Ha opuumansHom caite LIb PO sa mecay

Hambornee BnNU3KNIA K ate OUEHKU, NO KpeAUTam, NPefoCTaBNeHHbIM KPEAUTHBIMW OpraHn3aunsamm
HedVMHAHCOBbLIM OpraHN3auMsaM, B TOW e BartoTe, YTO M OLUeHMBaemas 4ebutopckas 3af0ImKEHHOCTb, CO
CPOKOM NpefocTaBneHns, nonagaroLwunm B TOT XXe UHTepBar, YTO U CPOK, OCTaBLLMIICA Ha OTYETHYO AaTy Ao
noraweHns oLeHNBaeMon 3af0IIKEHHOCTH,

KC, .. — kniouesas ctaeka LIb PO, yctaHoBneHHasn Ha AaTy OLEHKM,

KC¢p. — cpenHss kntoyesas craska LIb PO 3a kaneHfapHbIN MeCAL, 3a KOTOPbI OnpeAeneHa CTaBKa I'ep oy -

CpepnHsist 3a kaneHgapHbI Mecsl knoyeBasi ctaBka LUb PO paccuuteiBaeTcs no dopmyne:

2iKGC; = T

KCcp. = T ,

roe:
T — KONUYECTBO AHel B KaneHJ4apHOM MecsiLe, 3a KOTOPbIA pacCYNTLIBAETCA NPOLEHTHasA CTaBka,

KC; — kntoueBasi ctaBka LIb PO, geiicTBOBaBLUaS B i-OM neproje kaneHaapHoro mecsiua,

T; — KONUYecTBO AHEN KaneHAapHOro Mecsua, B Te4eHue KOTopbIX AeicTBoBana npoueHTHas ctaska KC;.

4.4.  TpocpoyeHHas gebutopckas 3a40sKEHHOCTL (a TaK Xe npegonnarbl, COBEpPLUEHHbIE N0 4OroBopam, no

KOTOPbIM MPOCPOYEH CPOK NCNOSTHEHUA obsizaTtenbcTBa KOHTpaFeHTOM) oueHneaeTcd no cne,qyrou.teﬁ MeToguke:

. 3a40/PKEHHOCTb C 3a4Eep>XKOW ee MONHOro noraweHus Ha cpok Ao 90 gHen — ¢ 1 no 90 peHb
NPUHMMAETCA pPaBHOW OCTaTKy TaKoW 3aJO0IKEHHOCTU Ha fJaTy €€ MOMHOro MorawleHus, onpeaeneHHyo
[OroBOpOM,;

J 3a40/PKEHHOCTb C 3a4epP’KKO €€ MOMHOro noraweHus Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 geHb
npuHMMaeTcs pasHon 70% OT ocTaTka TaKoW 3af40SKEHHOCTU Ha AaTy OLUEHKH;

. 3a[,0MKEHHOCTb C 3afepPXKOoW ee MOMHOro noraweHus Ha cpok ot 181 o 365 (366) gHen — ¢ 181 no
365/366) aeHb NpuHMMaeTcs paBHoW 50% OT ocTaTka Takow 3a40MKEHHOCTM Ha AaTy OLEHKM;

. 3a[,0MKEHHOCTb C 3a4€PXKKON ee NOMHOro noraweHns Ha cpok 6onee 365 (366) AHEN — HynHo.

CymmMa npocpoyveHHONW f[ebuTOpPCKON 3aJO0MKEHHOCTM, SIBMSIIOWAACH CYMMOW BO3MOXHOW Heomnnarhbl,
CMUCLIBAETCA Ha YObITKM M MOANEXUT BOCCTAHOBMEHMWIO B Cry4vyae MOCTYMNEeHWs onnatbl (4acTu onnatbl) OT
KOHTpareHTa.

4.5, ABaHCbI, BbiJaHHbIE 3@ CHET MMyLLecTBa PoHAa, BkNovyaoTes B pacdeT CUHA B cymme nepeudncrieHHbix

OEHEeXHbIX CpeAcTB Ha Aaty pacyeta CHA.
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4.6. [ebuTopckas 3aQomKeHHOCTb No Hanoram, cbopam, nownuHam B Gr04XeTbl BCEX YPOBHEN, BKITHOYAOTCS
B pacuyeT CYA B pasmepe OCTaTKOB Takow 3af0MKEHHOCTM Ha AaaTy pacyeTta CHA.

4.7. CnpaBegnueass CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTM MPU3HAETCS PaBHOW Hynw C  Aathl
onybnnkoBaHus ocmumanbHOro coobLeHns o0 Bo3Oy>KA4EHUN B OTHOLLEHUN AOSMKHUKA npoueaypbl 6aHkpoTCTBa.
[eHexHble cpeacTBa B pasmepe TpeboBaHWMA K OOIMKHMKY, B OTHOLUEHWM KOTOPOro BO3DyxAeHa npouepypa
©aHKpOTCTBA UNK KOTOPbLI NpU3HaH OaHKPOTOM, He BKMtoYatoTcs B pacdeT CHA.

4.8. [ebunTtopckas 3af0MmKeHHOCTb, NOAMEXallas NnoraleHno NMYyLLECTBOM, BO3HMKLLAS MO JOroBopam
MEHbI, HOBaUMM N APYrMM aHanornyHbIM LOroBopam, OLEHUBAETCA MO CTOMMOCTU MMYLLECTBA, NoANEXaLlero
NMoMy4YeHnto, B COOTBETCTBUM C MNOPAAKOM OMNpPeAeneHnst CrnpaBeAniMBOA CTOMMOCTM TaKoro WMYyLLECTBa,
yCTaHOBMEHHbIM [NpaBunamu.

4.9. [ebuTopckas 3af0MKEeHHOCTb YNpaBnsioLLen KoMnaHum nepes oHAOM, HE3aBUCMO OT OCHOBaHUiA ee

npu3HaHus, BkrtovaeTcs B pacyeT CHA B pasmepe ee octaTka Ha gaty pacuyeta CHA.

KpeauTopckas 3af0/MKeHHOCTb.
5.1. KpeauTopckas 3ao/MKEHHOCTb MpPU3HAETCs B pasmepe ee octaTka Ha garty onpegenenuss CHA. He
LANCKOHTUpYyeTCS.
5.2. KpeauTopckasi 3af0MKeHHOCTb MO He3aBepLUEHHbIM CAenkaMm no npuobpeTeHuto MMyLlecTBa B COCTaB
akTmeoB ®oHAaa npu3HaeTCs B MOMEHT WCMOSIHEHUA KOHTPareHToM ero o6si3aTeflbcTB MO AOroBOpY M
BO3HUKHOBEHUA Yy DoHAa 06s3aTeNbCTBa Ha BbINNaTy AEHEXHbIX CPEACTB KOHTPAareHTy.
5.3. MNpeponnaTtbl AEHEXHbIX CPEACTB, NEPEYMCNEHHbIE KOHTPareHTaMu no 4oroBopam, NpusHalTCs B KavyecTse

00a3aTenbCcTB B MOMEHT CbaKTVI‘-IeCKOI'O NOCTYNMEHNS OeHEXHbIX CPeACTB Ha pacyeTHbIN cyeT doHpa.
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MpunoxeHue 2.1.

Mogaenb onpeaeneHusi cnpaBeAnMBONA PacYéTHOM CTOMMOCTM aKLMH

[ns uenei oueHkn cnpaBeAnMBOA CTOMMOCTU akUUn UCNOMb3YEeTCA AMHAMUKa Takoro pblIHOYHOro MHAMKaTopa,
kak ungekc Mocbupxu (MICEXINDEXCF). CnpaBegnusas ctoumocTb (P1l) onpepgensieTcss no cregymollei

dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBeanvBas CTOMMOCTb OAHOW LeHHoW Bymarn Ha aaty onpegenenus CHA

PO - nocnegHas onpefeneHHas cnpaseaneas CTOMMOCTb LeHHon Bymaru

INdTn - 3HaYeHNe pbIHOYHOrO MHAMKaTOpa Ha AaTty onpegeneHns CYHA (Ha MOMEHT 3aKpbITUS)

INdTO - 3HaYeHne pbIHOYHOro MHAMKaTOpPa Ha AaTy nocneaHero onpeaeneHns cnpaseanBoinl CTOUMOCTH

LeHHoN Bymaru (Ha MOMEHT 3aKpbITUS).
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MpunoxeHue 2.2.

Mogenb onpeageneHusa CﬂpaBEAHMBOﬁ paC‘-IéTHOﬁ CcCTOMMOCTU AnsA pOCCMﬁCKMX AOJITOBbIX LEeHHbIX

1. Onsa

6ymar

onpeneneHus CripaBeasiMBON CTOMMOCTU WCMNOMb3yeTcss MoAeNlb MpuBeAeHHOW CTOMMOCTM

6y,qyu.u4x OEHEXHbIX NMOTOKOB.

MpuBeneHHass CTOMMOCTb OyaylwMX [OeHEeXHbIX TMOTOKOB A [ONroBOM LEHHOM O6ymaru

paccuUMTLIBAETCS C YUETOM ClieyHOLLEro:

2.1.

2.2.

2.3.

Mpu dopMUpoBaHUU rpadmka ByayLMX AEHEXHbBIX MOTOKOB YUUTLIBAIOTCS BCE AEHEXHbIE
MOTOKM B rOralleHWe OCHOBHOro [oJira W KYMNOHHOro jJoxoAa C AaTthl onpefeneHus

crnpaBeaiMBoOi CTOMMOCTU (He BKtOYas) A0 HauMeHbLueln U3 aaT (Bkaodas):
* pata odepThl, bnvkanwas K gaTte onpeaeneHns cnpasenMBoON CTOMMOCTU;
* [aTa MoJsIHOrO MoralleHusl, MpeayCMOTPeHHas yC/I0BUAMM BbiMycKa.

[leHeXxHble MNOTOKW, BK/OYAs KYMOHHbIM A0XO04, PaCCUYMUTbIBAOTCS B COOTBETCTBUM C

YCNnoBUAMU BbiMyCKa.

Ons gonroBbIX LEHHbIX 6yMar, rno KOTOPbIM MPOLIEHTHbIE CTaBKM HE onpeneseHbl Ha BECb
CPOK, CYMMbl 6yaylmMx [OeHeXHbIX MOTOKOB, A/ KOTOPbIX CTaBKa He onpeaeneHa,
pacCUMTbIBAOTCS UCXOASA M3 MocnefHen onpeneneHHon ctaBku (MpW 3TOM MPOLEHTHbIE
CTaBKW CUYMUTAKOTCA YCTAHOBJIEHHbLIMM C AaTbl Hayasa COOTBETCTBYIOLEr0 UM KYMOHHOMO

nepwogaa).

Ona nonroBbIX LEHHbIX ByMar ¢ MHAEKCUPYEMbIM HOMMHANOM B LIeNAX pacyeTa byayliero
JEeHeXHoro rnotoka (B TOM uUucne pacyeTa CyMMbl KYMNOHHOMO Aoxojda) HoMWHanbHas
CTOUMOCTb MPUHUMAETCA paBHOA HOMUHANbHOW CTOMMOCTM Ha [aTy onpeaeneHus

CI'IpaBe,EI,J'IMBOI‘/‘I CTOMUMOCTMH.
Moa naTol AeHEeXHOro rnotoka NoHMMaeTCs:

= [AaTbl OKOHYaHMA KYMOHHbLIX MeprnoaoB, Mo 3aBeplleHNN KOTOPbIX B COOTBETCTBUU C
YCNoBMsSMMN BbIMyCKa OCYLECTBAAKTCA BblMJlaTbl KYMOHHOIMo0 AoxXxoda U (EC}'IVI

npeaycMOTPEHO) YacTUUHOE roralleHne OCHOBHOIo A0ra;
* faTa, yKasaHHas B M.2.1 HACTOALLEro MPUIOXeEHMUS.

CraBka AMCKOHTUPOBaHMS ByayLUMX AeHeXHbIX NMOTOKOB onpefenseTcs Ha Kaxayk gaty

onpeaeneHns cnpasBeasiMBoii CTOMMOCTH.

2.4.CTaBka [OWCKOHTUPOBAHUSA OyaylUMX AEHEXHbIX MOTOKOB MPUHUMAETCS pPaBHOW CTaBKe

KpuBown 6eckynoHHOM goxoaHocTu (panee - G-kpusas, CraBka KB/[), CKOppeKTMpOBaHHOWM

Ha BEIMUMHY KpeaUTHOro crnpeaa.
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CraBka KB[] paccuuTbiBaeTcs Ha AaTy onpefesieHmMst cnpaBeasiIMBO CTOMMOCTU LIEHHOM
6yMarm B TOUYKe, COOTBETCTBYIOLLEN CpeAHEB3BELIEHHOMY CPOKY MnoraweHus (Ans LeHHbIX
6yMar, ycnoBusiMm BbiMyCKa KOTOPbIX He NpeayCMOTPEHO YaCTUYHOE noralleHne OCHOBHOMO
Jonra — B TO4YKe, ornpefesieHHOW B COOTBETCTBMM C M.2.1 HACTOSILWEro MpUIOXeHUs).
CraBka KB paccuntbiBaeTcs 6€3 nMpoMeXyTOYHbIX OKPYI/IEHWIA C TOYHOCTbIO A0 2 3HaKOB

rnocse 3ansaTon (B NPOLEHTHOM BbIpaXeHun).
B pacueTte ncnonb3ylTCs:

* MeToamMKa pacyéTa KpmBoM 6E&CKYNOHHOM [0X0AHOCTM FrOCyAapCTBEHHbLIX obnurauumn,

onpeaeneHHas MoCKOBCKOMN Bupxei;

*  OMHaMmyeckme napameTpbl G-KPMBOW MO COCTOSIHMIO Ha KaXAblA TOProBbiA AEHb,

nybnmnkyemble Ha oduLManbHOM caTe MOCKOBCKOWM BMpPXKN.

KpeauTHbI cniped pacCYMTbiBAETCS B COOTBETCTBMM C M. 3 HACTOSIWEro NnpuioxeHus (3a
WCK/TIIOYEHMEM TOCYAapCTBEHHbLIX LEHHbIX 6yMar P®, K KOTOpbIM KpeauTHbIM crnpesn He

npumeHsieTcs).
B pacueTe ncnonb3yoTcs:

* 3HayeHuma O6upxesBbix uHAekcos RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha paty onpegeneHuss crnpaBeanvMBOM CTOMMOCTW, Nybrmnkyemble Ha

odurumanbHOM canTe MOCKOBCKOM BUpXH;

" CBeAeHUst O perTUHrax akTMBOB W 3MUTEHTOB, aKTyalbHble Ha AaTy onpeaeneHus

CrpaBeasiMBoM CTOMMOCTU, MPUCBOEHHbIE PENTUHIOBBbIMU areHTCTBaMK;

» CpegHeB3BeLIEHHbIA CpoK [0 noraweHus/odepTbl — B3BELWEHHbIM MO rpaduky

rnoraweHns HoMnHana obnuraunmn CpOK A0 noralweHust B rogax, pacCymTbiBaeMbIn Mo

dopmyne:
Z(CFL- X (t; — 7)/365)
i=1

Cne:

CF; - yacTuyHoe (MM NonHoe) NnoraweHMe HoMMHana B % OT HOMWHana;
t; — AaTa YacTMyHoro (MKW NMOJsIHOro) noraweHus HoMMHana;

T — AaTa OUEHKWN.

B cnyuae, ecnm BbiNyCKOM He NpefyCMOTpPeHa YacTM4Has amopTusaums Tena HoMuHamna obnnraunm,
TO CpeHEeB3BELUEHHbIA CPOK A0 noraweHuns/odepTbl paBeH rnepmoay OT AaTbl OLEHKW A0 Hanbonee
paHHelr 13 aaTbl noraweHnsa uam gatel odepTbl Mo obnuraunm, yKkasaHHOW B peLleHnn O BbiMyCKe.
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B cnyuae, ecnu gata OUEHKW COBMafaeT ¢ AaTton odepTbl, TO pacyeT CpeAHEB3BELIEHHOIO CpoKa
NMpou3BOAMTCS OT AaTbl OLLEHKN A0 Hanbonee paHHelN U3 aaTbl NoraweHns nnn gatbl odepThl,
cnenyroLLeN 3a AaTOW OLEHKMU.

Mpn nporpaMMHOM pacyeTe CpefHEB3BEWEHHOro Cpoka A0 roraweHus rpoMeXyTO4YHble
OKpYyrfeHns He Npou3BoaaTCS. 3HadeHne CcpeaHeB3BELLEeHHOro CpoKa A0 NoraleHns BbipaXkaeTcs B
rogax, okpyrnsercs 4o 4 3HaKOB Nocse 3ansaTon.

2.5. TlpuBegeHHass CTOMMOCTb 6yayluMX AEeHEeXHbIX MOTOKOB pacCyYMTbIBAeTCs B BaskoTe

HOMMWHana no dopmysne (6e3 NPOMEXYTOUHbIX OKPYIEHWIA):

j

DCF = (1 + Y)(Dn—,[la'ra)/365

n=1

roe:
Pn - cymma 6yayuiero geHexHoro rnotoka (B BantoTe 0693aTtenbCcTBa);
Dn - pata geHeXxHoro noToka;

Y — cTaBKa AUCKOHTUPOBaHMS;

[aTta - paTa onpeneneHus cnpaBeasiMBoOM CTOMMOCTH;

j — KOJIMUECTBO [IEHEXHbIX MOTOKOB;

n - I'IOpFI,CI,KOBbIVI HOMEp [AEHEXHOro rnoTtoka C JAatbl ornpeaneneHus cnpaBe,anBoM

CTOMMOCTHU.
3HadeHne DCF paccumnTbiBaeTCsi C TOYHOCTbIO A0 4 3HAKOB MOC/e 3ansaToun.
CnpaBennvnBasi CTOMMOCTb Li€HHOM 6byMaru npmM3HaeTCcs paBHOMN:
CC = OKPYTN((DCF- KynoH)*Konunuyectso*;2)+OKPYIN1(KynoH*Konnuyectso*;2)
lpe:
CC - cnpasefnnmBas CTOMMOCTb LieHHOM bymaru;

DCF - 3Ha4yeHWe, paccuMTaHHOE B COOTBETCTBUM C M.2 HACTOSALLErO NPUITOXEHUS;

KosmnyectBo - KONMMYECTBO LEHHOM OyMarnm Ha pgaty onpeaeneHuss cripaBensiviBown
CTOMMOCTMU;
KyrnoH - HaKOMJIEHHbIX KYyMOHHbIM Aoxohd (BKAKOYas YyrjaadeHHbld), CpOK MoraleHus

KOTOPOro He HaCTynui Ha [aTy onpefenieHus crpaBesInBoi CTOMMOCTH;

[lo AaTbl NOAHOrO NoraleHns 4OoNroBow LieHHOW 6YMaI'VI, npeaycMOTPEHHOM YCTOBUSIMU BbiNyCKa, B

pacyeT ee CnpaBeanIMBOM CTOMMOCTU HE BKIOYAKOTCS:
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CYMMbIl 4YaCTUYHOIo rnoraweHnda oCHOBHOIo AoJira — C AaTbl YaCTUYHOIoO rnoraweHusd,

npeayCcMOTPEHHOW YC/TOBUAIMU BbIMYyCKa;

CYMMbl KYMNOHHOIo Aoxoda - C AaTbl OKOHYaHMA COOTBETCTBYHOLWLENro KYMOHHOIO

nepunoaa.

3. Onsa uenen pacuyeta KpeauUTHOro crnpefa OCYLLECTBASieTCS crneaytowas nocnenoBaTesibHOCTb

LNENCTBUN:

3.1.

B 3aBMCMMOCTM OT Halnumsi WUAM OTCYTCTBUS KPEAWTHOIO peNTMHra Yy BbiMycKa
[ONTOBOW LieHHOW ByMarn (KpeguTHbIA peNTUHI B BasloTe HOMWUHAaNa), aMUTeHTa WUan
rnopyumTenss LONroBol ueHHoW 6ymarwn, ponrosasi ueHHass 6ymaram MoxeT 6bITb

OTHEeceHa K OAHOM U3 Tpex PeUTUHIOBbIX rpymnmn;

MeAMaHHOE 3Ha4YeHuMe KpeauTHOro cnpeda Ans  [OONroBol  UeHHow 6ymaru

NMPpUHNUMaOTCA paBHbIMWM COOTBETCTBYHOLWMM 3HaAYeHUNAM KpeauUTHbIX Crnpenos,

pacCUMTaHHbIM AN PEATUHIOBOM PYnMbl, K KOTOPOM OTHECEHa LeHHasa bymara.

KpeanTHbin cnpeg Anst peMTUHIOBbBIX FPYNM pacCuYnTbIBAaeTCA Ha AaTy onpefeneHus
CnpaBensiMBOM CTOMMOCTW, Ha OCHOBaHMWM JAaHHbIX O06AMrauMOHHbBIX MHAEKCOB
packpbiBaeMbix MOCKOBCKOM bBupxm no wmutoram Kaxzoro Toprosoro AHsa. [Mpw
BbIUMCIEHNMN KpPeaAUTHOro cripefa Ha AaTy ornpeaesieHus CnpaBensiMBoi CTOMMOCTM
MUCMOoNb3yeTcd MeAnaHHoe 3HaYeHne KpeauTHoro cnpena 3a nocnenHune 20 TOpro.biX

OHeln (<= paTbl onpeneneHns cnpaBeasiMBoi CTOMMOCTM).

Mopsinok onpeaeneHnss NpUHAANEXHOCTU [AONroBOW LEHHOM 6yMarm K peEWTUHIOBOM

rpynne

OnpegeneHne NpuUHaaIeXxHoOCTU AONINOBOW LIEeHHOM ByMaru K peMTUHIroBOW rpyrnne BbiNOHSAETCS Ha

OCHOBaHMM AaHHbIX BeayLWmnx peVITVIHFOBbIX areHTCTB B COOTBETCTBMU C Tabnuuewn 1.

Ta6nuua 1. ConocraBsieHMe WIKaN PENTUHIOBbIX areHTCTB

Moody"s S&P Fitch
AKPA dkcne PeiiTuHrosas
pt PA | MexxayHapoaHasa | MexxayHapo | MexxayHapoa rpynna
wKasa AHas WkKana Haa wkana
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) | ruAAA Baa3 BBB- BBB- e
PentuHrosas
AA+(RU), rpynna I
AA(RU), rﬂﬁﬁl‘:' Bal BB+ BB+
AA-(RU)
A+(RU), | ruAa-, Ba2 BB BB
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A(RU) ruA+
A-(RU), ruA,
BBB+(RU ruA-, Ba3 BB- BB-
) ruBBB+
BBB(RU),
BBB-(RU) | MBBB B1 B+ B+
ruBBB-, PerTnHroBsas
BB+(RU) FUBB+ B2 B B B —
BB(RU), ] )
BB-(RU) | BB B B B
Bonee HU3KUIN PEUTUHI / PEATUHT OTCYTCTBYET PeiiTuHrosas
rpynna III

Mpwn HanMuMKM y JONTrOBOM LleHHOM ByMaru, ee aMUTEeHTa WKW NMOpy4duTenss HECKOJIbKNX PENTUHIOB,

BblbMpaeTcs HanbonbLLN U3 MMELNXCS aKTyanbHbIX KpeaUTHbIX PEATUHIOB.

K pelituHroBoii rpynne III oTHOCATCS AONTOBble LeHHble 6yMarun, KoTopble He MoryT 6biTb
OTHECEHbI K PeNTUHIroBbIM rpynnam I, II, B T.4U. B C/lydae ecnv KpeamTHbIX PENTUHT LeHHOW Bymare
(3MUTEHTY, NOPYUMTENIO) HE MPUCBOEH HU OHUM U3 YKa3aHHbIX B TabnuLe MexayHapoaHbIX U

HalMOHaJ1bHbIX DEVITMHFOBbIX areHTCTB.

3.2. [lopsagok onpepeneHvs KpeauTHOro crpega.
PacueTr kpegmMTHOro cnpena BbINOHAETCS ANS KaXA0W PEUTMHIOBOWM rpyrnmnbl UCXOAS U3 3HAUEHUM

MeAMaHHbIX KPeAUTHbIX CrpeaoB COOTBETCTBYIOLLEN PEATUHIOBOMN Fpynmbl

KoaddurumeHT 1,5 onpenensietca B HacCTOsILLIEN METOAMKE HA OCHOBAHWM 3KCTMEPTHOIO CyXAEHUS

yrpaBnsoLLEA KOMAAHUM.

PeiiTnHrosas rpynna I

MeawnaHa

m
Ser1

PeiiTnHrosas rpynna II

MeawnaHa

m
SPFII

PeutnHrosas rpynna III

MeauaHa
1,5*Spr™

3.3.Mopsigok onpeaeneHns KpeauTHOro cripefa assi PEUTUHIOBbBIX Fpymnm.

28



[Ona pacyeTa 3HaYE€HUSA KPeAUTHOro Cripefia COOTBETCTBYHOLLENA PENTUHIOBOWM rPynrbl UCMOJb3YHOTCS
3Ha4YeHUsT AO0XOAHOCTU CNeaylwmx MHOAEKCOB MOCKOBCKOM 6UpXMK, pacKpbiBaeMbiX MO MUTOram
Kaxgoro ToproBoro AHs. YK MoXeT wucrnonb3oBaTb MWHble KO3IMPUUMEHTbI U UHbIE WHAOEKCHI

(conocTtaBuMble nHAekcbl CBONDS) nyTeM M3MeHeHUs HacTosIWEeN METOANKM.

a. NHaekc kopnopaTuBHbiX obnurauun (1-3 roga, pentnHr = BBB-)

Tukep - RUCBITRBBBY

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Nhaekc kopnopatmBHbix obnurauun (1-3 roga, BB- < pentnHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxmB 3HaueHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. NHaekc kopnopatmBHbix obnurauvn (1-3 roga, B- < pentunHr < BB-)

Tukep - RUCBITRB3Y

OnucaHune nHaekca - http://moex.com/a2195

ApxmB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. NHaekc rocyaapcTtBeHHbIX obnuraunii (1-3 roaa)

Tukep - RUGBITR3Y

OnucaHue nHaekca - http://moex.com/a2247

ApxunB 3HadeHun - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsaok pacyeTa BeNMUYUHbLI pe3epBa Ha BbINNaTy Bo3HarpaxaeHus
M ero ucnonb3oBaHUe B TeYE€HUE OTYETHOro roaa
1. Peseps Ha BbInnaty BoO3HarpaxaeHust popMUpPYeTCs OTAENbHO B 4acTM pesepBa Ha Bbinnarty
BO3HarpaxaeHus ynpaersiiolLel KOMMNaHUM 1 B 4YacTW pe3epBa Ha BbINMaTy COBOKYMHOro BO3HarpaXxaeHus
cneunanu3npoBaHHOMY [enos3nTapuio, ayauTOPCKOW oOpraHvsauuu, W nuuy, OCYLIeCTBASOLEMY BedeHue
peecTpa BrnagenbLeB MHBECTULMOHHbLIX NaeB hoHAa (fanee — pe3epB Ha BbiNnaTty Npoyunx Bo3HarpaxaeHui).
2. PesepB Ha BbInnaTty BO3HarpaxaeHuil HAYUCNSETCA U OTpaxaeTcs B cocTaBe obszaTensctB doHaa ¢
Hanbonee nosgHel U3 AByx AaT — AaTbl Havana kaneHfapHoro ropa wnu gatbl 3aBeplueHus (OKOHYaHWS)
dopmMnpoBaHus - Jo:
. [JaTbl OKOHYaHUA KaneH[apHoro roaa;
. JaTbl BO3HVWKHOBEHMSI OCHOBaHMS Ansl npekpaileHnss PoHaa (BKNIOUMTENBHO) B 4YacTu pe3epBa Ha
BbINMaTy BO3HArpaXaeHusl ynpaBnsioLLlein KoMnaHuu;
. JaTbl pacyeTa co BceMu kpegutopamu, TpeboBaHWA KOTOPbIX AOMKHbI YAOBNETBOPATHCA 3a CYeT
umyLLecTBa, cocTaenstowero ®oHA, B 4acTu pesepBa Ha BbiNnaTty NpoYnx BO3HaArpaxaeHui.
3. Peseps Ha Bbinnaty BO3HarpaxaeHWs Ha4YMCNAEeTCA HapacTaloluMM MTOroOM U OTpaXkaeTcd B COCTaBe
obsasatenbcte doHAa Ha paTy onpefeneHnss CTOMMOCTUM YUCTbIX aKTMBOB B TEYEHWe KaneHgapHoro ropaa
Kaxabli pabovnin geHb.
4., Peseps Ha BbINnaty BO3HarpaxaeHWs YMpaBnaloWEen KOMMNaHUW W pe3epB Ha BbINAATY MNpPoO4YnX
BO3HarpaXaeHui, B Criyyae ecrnu pasmep Takux BO3HarpaXxgeHuii onpefenseTcs UcxoAst U3 CpefHerofoBou
ctommocTn yncTtbix aktueoB (CTCYHA), paccunThbIBalOTCA OTAEMNBHO MO KaXK4OW YacTu pe3epBa B COOTBETCTBUM C

yKasaHHowW hopMyrioii:

d-1 N
(CHAr“ + Zcht) Z (. T)
— t=1 * n=1 —
S D T Z So

i k=1

roe:

K — nopsiAKOBbIi HOMEP KaXXA0ro HauNCNEeHUs pe3epBa B OTYETHOM rogy, NPUHUMAIOLNIA 3HAYEHNS
oT 1 Ao i. k=i — nopaAKoBLIA HOMEP NOCNEAHEro (TEKYLLEro) HaunCneHns pesepea;

S< - CyMMa KaXK0oro Npoun3BEAEHHOTO B TEKYLLIEM KaneHAapHOM rofly HaumMCrieHnst pesepsa;

S - cymma ouepenHoro (TekyLLEro) HaUMCTIEHNS PE3EPBa B TEKYLLEM KareHAapHOM rogy;

D - konuuectso pabounx AHel B TEKYLLIEM KaneHAapHOM rofly;

T', - xonuuecTBo paBoumx AHE! NepuoAa, OMPEAENEHHOro C Havana TEKyLLero KareHaapHoro roja Ao

(BkNtOYast) AaThl HAYUCTIEHWS pe3epBa S .
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t — NopsiAKOBbI HOMep paboyero AHs, NMpUHaAnexaLlero nepuoay, 3a kotopslii onpeaeneHo 1,

NPUHUMAIOLLMIA 3HaYeHMs oT 1 1o d. t=d — nopsiaKoBbI HoMep paboyero AHA HauMCeHNs pesepsa 51 ;

CY4 - cToNMOCTb UNCTBIX AKTMIBOB MO COCTOSIHUIO Ha KOHEL| KaXaoro paBoyero AHs t, 3a UCKIIoYeHNeM AHs d.

Ecnn Ha pabouuin geHb t CHA He onpeaeneHa, oHa npuHumaeTcst paBHol CHYA 3a npeaLecTByoWmMiA gHIO t
pabounii AeHb TEKYLLIErO KaneHAaPHOro roaa.

3HaveHve onpeaenseTcs ¢ TOYHOCTLIO A0 2 3HAKOB Mocre 3ansTou;

CYA[*" - pacyetHas (npomexyTouHas) BenmunHa CYA Ha Aaty d, B KOTOPOW HaumcrisieTcs peseps S,
onpefeneHHasi C TOYHOCTLIO A0 2 3HaKOB NOocre 3ansTom no chopmyne:

Z (xyann ) Z (xnpnTn )

» o ( n=1 = + =l T )
(Axmusvry — Kmy +Z$<) —(ZC‘IAt * ! : )
C(_IAéWC‘t = k=1 < t=1 N D
Z (xyKnTn ) Z (xnpnTn )
(n:l 4+ 0=l )
@+ T T )
D

Axmue6bi, - pacyeTHas BeNMYNHA aKTWUBOB, BKIOYasi [eOUTOPCKYIO 3a4OMKEHHOCTb Ha Aaty d.

[ebnTopckyto 3a40mMKEHHOCTb Ha AaTy d HEOOXOAMMO YyYNTbIBaTb A0 HAYUCIEHUS BO3HArpaXaeHuin
W pesepBa Ha BbINnaTty BosHarpaxaeHws 3a gaty d. B cnyvae onnatel B gaty d ynpasnswowiei
koMnaHuen n3 doHaa BO3HArpaXxAeHUin, HauNCNeHHbIX B AaTty d, HeobxoAMMo npu onpefeneHun
pacyeTHON BeNWYMHbI akTUBOB Ha paTy d yBenuYMTb CYMMY aKTMBOB Ha CYMMY YnnayveHHbIX
BO3HarpaxgeHui B aaty d.

Kmd - BENUYMHa KPEeAMTOPCKOW 3a40MMKEHHOCTU 0e3 yyeTa HauMCIEHHbIX BO3HArpaXaeHuin Ha
Aaty d, Bknioyas ocTaTok pesepBa Ha BbinnaTty Bo3HarpaxaeHus Ha aaty d-1, rae

d-1 —npeawecTtBytowmin paboumnin geHb gate d.

i-1

Z S, - obljas cymma pe3epBOB Ha BbINIATy BO3HArPaX/AEHUs, HAYUCNEHHbIX C Hayana roga Ao
k=1

parbl d.

X - NPOLUEHTHaA CTaBKa, COOTBETCTBYHOLLAA:

Xyxn - PasMep BO3HarpaxaeHUs YrpaBnstolleit koMmnaHun oTtHocuTenbHo CICYA, ycTaHOBMeEHHbIi

npaBuramu LOBEPUTENBHOIO yrpasneHns (B AonsX), ASCTBYOLLMIA B TedeHue nepvoga 1 i

ann - COBOKYMHbIi pa3mMep BO3HAMPaKLEHWUA CreuManaupoBaHHOMY AEno3UTapuito, ayauTOPCKON

opraHW3auuy, OUEHLMKY (POHAA, U Ny, OCYLLECTBMAOLUEMY BefeHMe peecTpa BhaderbLes
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MHBECTULMOHHbIX MaeB cpoHaa, otHocuTenbHO CICYA, yCTaHOBMEHHBLIA NpaBUnaMn  JOBEPUTENBHOMO
ynpaeneHus (8 Aonsix), AeNCTBYIOLLMIA B TedeHne nepuoaa 1 i

N — Kon-BO CTaBOK, AECTBOBaBLUMX B OTYETHOMY roay;

X, - Kaxaas NpoLieHTHasA CTaBka, AeNCTBOBaBLUIas B TeHeH e neproaa T i

T , - KonmyecTso paboumnx AHel nepuoaa, B KOTOPOM AeiicTBOBara CTaska X, NpuHaanexallee nepuoay T .

N
me T, =) T,.
n=1
N N N N
z (xy:chn ) z (xnpnTn ) Z (xyan ) Z (xnpnTn )

Zg:l(ann)_ ( n=1 + n=1 ) ( n=1 + n=1 )

3HaueHus _—; T T T T
T : : 11+ i i
D D

|
\

HEe OKpyrnarTCA.

OxpyrneHue npu pacyete S n CYA4 [*" nponseogntcs Ha Kaaom AEnCTBIAN SO 2 3HAKOB Mocre 3ansTon.

5. Pasmep ccopMUpPOBaHHOrO pesepBa Ha BbiNMaTy BO3HArPaXKAEHWs YMEHbLUAEeTCs Ha CyMMbl
HauNCNEHHOrO B TEYEHUE OTYETHOro roAa BO3HArpaXkAeHUs yrNpaBnsioLleid KoMnaHuu, cneymanuanposaHHoMy
[AenosuTapuio, ayauTOpCKOM opraHvwsauvu, v Nuuy, OCYLLECTBMAIOLIEMY BeeHWe peecTpa Bragenbues
WHBECTULMOHHbIX Naes NaeBoro MHBECTULIMOHHOMO hoHaa.

6. B cnyyae HepoCTaTOYHOCTM pe3epBa Ha BbINMaTy BO3HArpaxaeHWs B TEYEeHMEe OTYETHOro roga
HauucnsieTcs  3aJOSKEHHOCTb  YNpaBnAlolWed KOMMaHuu B pasMepe MNPeBbILEHUA  (DaKTUYECKOro
BO3HarpaxaeHus Hag CYMMOI pe3epBa Ha BbinnaTty BO3HarpaXaeHust Ha aTy uxX HadnucreHus. 3agomkeHHOCTb
ynpaensoLwen KoMnaHu yMeHbLIAEeTCs MNPy OYepeaHOM HauuCIeHnn pesepBa Ha BbinaTty BO3HArpaxaeHus B
npefenax pasmepa HauUCNeHHOro pesepsa.

7. He ucnonb3oBaHHbI B TEeYEHME OTYETHOrO roja PesepB Ha BbiNMaTy BO3HArPaXKOAEHWUS MOANEXUT
BOCCTaHOBMEHMIO MO OKOHYaHMIO OTYETHOrO rofa, Ho He Mo3sfHee nepsBoro paboyero AHS roaa, CnegytoLlero 3a
OTYETHbLIM, U NPU3HAETCH B COCTaBE MPOYMX AOXOAOB. YKa3aHHOE BOCCTAHOBMIEHME OTPaXkaeTCs Mpu Nnepeom

onpeaenexHun CYA B rogy cneayrowum 3a OTYETHLIM rO40M.
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