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1. O6wme NoONoXxeHwms.

HacTtoswue lMpaBuna onpegeneHnss CTOMMOCTU aKTMBOB U Benn4YMHbl 0693aTenbCTB,
noAgnexalinx UCNoSIHEHUIO 3a CYEeT yKa3aHHbIX akTUBOB (ganee - [NpaBuna) OTKpbITOro
naeBoro MHBECTULMOHHOro doHaa ¢doHpoB «MOAM - mup doHpoB» (ganee - ®oHA)
pa3paboTaHbl B COOTBETCTBUM C TpeboBaHuMsMKU [lonoxeHnsa O Mopsiake M cpokax
onpeaeneHnss CTOMMOCTM YUCTbIX aKTUBOB aKUMOHEPHbIX WHBECTULMOHHbLIX (OOHAOB,
CTOMMOCTW YUCTbIX aKTUBOB NaeBbIX WHBECTULIMOHHLIX (POHAOB, pacYeTHON CTOMMOCTU
WHBECTMLMOHHBIX NaeB NaeBblX MHBECTULMOHHbLIX (OOHAOB, @ TakKe CTOMMOCTU YUCTbIX
aKTMBOB aKUWOHEpPHbIX WMHBECTUUMOHHbLIX (POHAOB B pacyeTe Ha OAHY akuuio,
yTBepxaeHHoro [lpukasom dPegepanbHOM Cnyxkbbl N0 (OUHAHCOBBIM pPblHKAM  OT
15.06.2005r. Ne 05-21/n3-H.

Hactosawwue lNpasuna sctynatT B cuny ¢ 01 auBapa 2016 r. n gencteyoT no 31
nekabps 2016r.

2. NMepuognyHoCTb npoBeAeHUSA OUEeHWUKOM ¢oHAa OLEeHKM CTOUMOCTMU
MMyLlecTBa, noasexawero ykazaHHoM OLeHKe.

MHBecTuumoHHOM geknapaumen ®oHaa He npeaycMoTpeHO nNpuobpeTeHne B COCTaB
aktTneoB doHAa nmyLlecTsa, noanexawiero 06a3arenbHON OLEHKE OLIEHLLMKOM.

3. 3HayeHue Npu3HaBaeMbIX KOTUPOBOK.

[Mpn onpegeneHnn oLeHOYHOW CTOMMOCTU LeHHbIX Bymar aons pacyeta CTOMMOCTU
YUCTbIX aKTUBOB MCMONb3YKTCA 3HAYEHUSI MPU3HABAEMbIX KOTMPOBOK B pybnsax ¢ Tou
MakCUMarnbHOW CTOMMOCTbIO, KOTOPYK [JaeT POCCUMCKUM OpraHvM3aTtop TOProBnu.
KoTnpoBkK, O0ObSABMNEHHbIE B MHOCTPAHHOW BanTe, nepecyntbiBaloTca B pybnu no
Kypcy baHka Poccuu Ha gaTy pacyeta CTOMMOCTU YUCTbIX aKTUBOB U OKPYIrMEHHOro 0
8-ro 3Haka nocrne 3anaTon. HakonneHHbI KYNOHHbLIM [0X0[4, BblpaXeHHbIM B BasntoTe,
nepecunTtbiBaetca B pybnu no kypcy banka Poccum Ha paTty pacyeta CHA u
OKpPYrNeHHoro Ao 8-ro 3Haka nocre 3ansiton.

4. HauMeHOBaHMA POCCUMCKUX OPraHU3aToOpPOB TOProBSfIN HA PbIHKE LEeHHbIX
Oymar, no pesynbTataMm TOProB Yy KOTOPbIX oOnpeaensiTcss Mpu3HaBaeMble
KOTUPOBKU LeHHbIX Oymar, unu npaBuna BbliOOpa TaKMX OpraHM3aTopoB
TOProBfiM Ha PbIHKEe LIeHHbIX Oymar.



[na onpegeneHns OUEHOYHOM CTOMMOCTU LeHHbIX Bymar, gonyuweHHbIX Poccuickummn
opraHvusaTopamu TOPros, COCTaBMAIOWNX akTuBbl oHAA, NCNONb3YITCA NpU3HaBaeMble
KOoTMpoBKK, obbsensembie 3A0 «PoHaosas Gupxxa MMBE».

lMpusHaBaemas KOTMpOBKa OepeTcsi C TOYHOCTbIO, pacCYMTaHHOW OpraHM3aTopoOM
TOprosnu.

5. HammeHoBaHMA MHOCTPaHHbIX (POHAOBLIX OBUPXK, NO pe3ynbTaTtaM TOProB Ha
KOTOpPbIX onpeaensieTcs LeHa 3aKpbITUA PblHKA LeHHbIX Oymar MHOCTpPaHHbIX
3MUTEHTOB, UNK NpaBuna Bblbopa Taknx (poHAOBbLIX BUPXK.

OueHoYHaa CTOMMOCTb UEHHbIX Oymar MHOCTPaHHbIX 3MUTEHTOB, MNPOLUEALIMX
npoueaypy JfMUCTMHrA Ha MHOCTpPaHHOM oHOoBOM Oupxe (3a  UCKIYEHMEM
eBpoobnurayunmn), NpU3HaeTCca paBHOW MOCMEAHEN LeHe 3aKpbiTUS pbliHKa YKa3aHHbIX
LeHHbIX Bymar no ntoram nocriegHero TOproBoro AHA Ha ykasaHHou ooHaoBow Bupke,
Ha KOTOpPOW coBeplUeHa MOKynka JaHHoOW ueHHon 6ymarm B cnydae oTtcyTcTBUS
MHpopMaUUN O UEeHe 3akpbiTUs Ha gaTy onpefdeneHns CTOMMOCTU YUCTbIX aKTUMBOB,
OLlEHOYHAss CTOMMOCTb TaKMX LUEHHbIX Oymar npu3HaeTcs paBHOW MNocrnegHen ueHe
3aKpbITUS, UCMONb3yeMON AN onpegeneHns CTOUMOCTU YUCTbIX aKTUBOB.

B cny4ae npnobpeteHns oanHakoBbIX LEHHbIX Bymar Ha HECKOMbKNX MHOCTPaHHbIX
PoHO0BbIX BUpPXKaX OLEHOYHAA CTOMMOCTb LEHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB
NPU3HaeTCs paBHOM LEHe 3akpblTusa Ha ¢oHaoBon 6Gupxe Ha koTopon Obina
coBepLUueHa nepsas nokyrka.

B cnyyae ncknoyeHus LeHHbIX Bymar MHOCTPaHHbIX SMUTEHTOB M3 CMINCKA LIEHHbIX
Gymar JonywieHHbIX K TopraMm Ha WMHOCTpaHHOW (OHAOBOW Oupxe, mHpopmaums ¢
KOTOpPOW wucnonb3oBanacb And onpefeneHns OueHOYHOM CTOMMOCTU  [AaHHbIX
MHOCTpPaHHbIX LEeHHbIX Bymar, BolbupaeTcs bupka B nopsiake npyoputeTa:

1) NNoHpoHckas oHgosBaga Gupxa (London Stock Exchange);

2) Hacpak (Nasdaq);

3) Hbto-Mopkckas hoHaosas 6upxa (New York Stock Exchange);

4) AmepukaHckaa doHgoBas bupxa (American Stock Exchange);

Ecnun ueHa 3akpbITUS pblHKa LieHHbIX GyMar MHOCTPaHHbIX SMUTEHTOB BblpaXKeHa B
BanwTe, He BKMIOYEHHOMW B MNepeyvYeHb WHOCTPAaHHbIX BamnoT, oduumanbHble Kypcbl
KOTOPbIX MO OTHOLUEHMIO K pybnto yctaHaenuBatoTcs baHkom Poccumn, To npu pacdeTte
OLLEHOYHOW CTOMMOCTU TaKMX LieHHbIX ByMar Ncnonb3ytTcs KOTUPOBKU JaHHbIX BantoT K
ponnapy CLIA, npeactaesneHHble B MHGOPMaLMOHHOW cucteme Bloomberg Ha peHb
OLLEHKMW.

OueHoYHaa CTOMMOCTb UEHHbIX OGymar MHOCTPaHHbIX 3AMUTEHTOB, NPOLUEALIMX
npoueaypy nuctuHra Ha 3AO «®oHpoBasa Gupxka MMBDB», npusHaeTcss paBHOM UX
npu3HaBaeMon KOTUPOBKE.

6. CtaBKa (CTaBKM) AUCKOHTUPOBAHUSA OCTaBLUMXCA NNaTeXewu No AEeHEeXHbIM
TpeboBaHMUAM, COCTaBNSAOLWMNM aKTUBbI NaeBOro UHBECTULMOHHOTO hoHAa.

CTtaBka OUCKOHTUPOBAHMS OCTaBLUNXCA NnaTexen no eHeXxHbIM TpeboBaHsaM
paBHa ABYM TPETAM CTaBKM peduHaHcmpoBaHus LieHTpanbHoro 6aHka Poccumnckon
denepaumn.

7. dopMmupoBaHuUM pe3epBa AN BO3MELlEeHUS NpPeaAcTosiIUX pacxonos,
CBAi3aHHbIX C  AOBepuUTesibHbIM ynpaBrneHuem OTKPbITbIM naeBbIM
MHBECTULMNOHHbLIM (POHAOM.

3a cyeT wumywecTtBa, coctasnawwero PoHa, dopmupyeTca  pesepB  Ans
BO3MeELLEeHUs MPeacToALWmnX pacxogoB, CBA3aHHbIX C AOBEPUTESbHbIM YrNpaBleHeEM
doHaom.

8. NMopsaok BHeceHMA uaMmeHeHun B lNpaBuna B Te4eHUe KaneHpapHoro roaa.

BHeceHne wnameHeHun B Hactoswme [lpaBuna B TeYeHMEe KarneHgapHoro roga
JOnyckaeTcs B Clnyyasix BHECEHWS U3MEHEHUA B HOPMaTWUBHbIE NpPaBOBble aKTbl, a
TaKKe B UCKIYUTENBHbIX Criydasix, yTeepxaeHHbix [Nprukazom OO0 «YK MOM».
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