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Mpasuna onpegeneHns CTOMMOCTM aKTWBOB OTKpLITOrO NaeBoro WMHBECTULMUOHHOIO doHaa
CMellaHHbIX MHBECTULMH «OTKpbITHE - TNoBGanLHbLIe MHBECTULMKY» (panee — DOHA) N BENUYMHDI
0Bs3aTenseTB, Nognexallux UCNONHEHNIO 3a CYeT yKkasaHHbix aktueos, Ha 2015 roa (nanee — Mpasuna)
paspaboTaHbl B cooTBETCTBUN C MONOXKEHWEM O NOPAAKE W CPOKax onpefeneHus CTOUMOCTU YUCTBIX
aKTMBOB aKUWMOHEPHbIX NHBECTULMOHHBIX (POHAO0B, CTOMMOCTY YUCTbIX AKTUROB N2eBbIX WHBECTULMOHHbBIX
(POHAOB, PacYETHO! CTOMMOCTU WHBECTULMOHHLIX NaeB NaEBbIX WHBECTULMOHHbBIX (POHAOB, a TaKkke
CTOMMOCTU 4YUCTBIX aKTUBOB aKUMOHEPHbIX WHBECTULIMOHHBIX (POHAOB B pacyeTe Ha OfHY akuuio,
yTBepXXAEHHbIM Nnpukasom ®CDP Poccum ot 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHue).

HacToswue [pasuna onpeaensior nopsigok onpeAeneHus CTOMMOCTW  aKTWBOB W BEMUHMHBI
0bs3aTensCTB, nognexailmx WCNOMHEeHN 33 cyeT yKa3aHHbIX aKkTMBOB, MEPUOAUYHOCTb NPOBEAEHMUS
OUEHLUMKOM DOHAA OUEHKU CTOMMOCTM UMyllecTea PoHga, noanexallero OUeHKe, HauMeHoBaHus
POCCUICKNX OPraHM3aTOPOB TOPrOBMN Ha PbiHKE LEHHBbIX Gymar, no pesynbTatam TOProB y KOTOPbIX
ONPEAGNSIOTCA NpusHaBaemble KOTMPOBKM LieHHbIX Gymar, npaBuna BbIGOpa Takux OpraHvu3aTopos
TOPrOBAU Ha pbiHKe UEHHbIX Bymar, HaMMEHOBAHWUS MHOCTPaHHBLIX OHAOBBLIX Gupx, no pesynbtaram
TOProB Ha KOTOpbIX ONMPEAEnsieTCsi LUeHa 3aKpbiTUs pbiHKa LEHHbIX Gymar WHOCTPAHHBIX 3MUTEHTOR,
npaBuna Bbibopa Takux POHAOBbLIX GUPX, @ TaKkKe CTABKM AMCKOHTUPOBAHUS OCTABLUMXCS nnartexen no
ACHEXHbIM TpeboBaHMAM, cocTaBnsiowMM akTvebl PoHAE, NOPSAOK hopMmupoBaHus pesepsa Ans
BOSMELLEHNS NPEACTOALLMX PACXO/0B, CBA3AHHBIX C JOBEPUTENbHLIM YNpasneHuem ®oHpa.

CToumocTb akTueoB doHaa onpepensieTca kak CyMMa [EHeXHbIX CPEACTB Ha cyeTax U BO BKnagax u
OLEHOYHOW CTOMMOCTN UHOMO UMYLLIECTBA, COCTaBNALWEro ykadaHHblE aKTuBbl, KOTOpas onpegensercy B
cooTBeTCTBUM C [NonoxeHnem.

MopsiAok onpesenerus BENUYMHBI 0BS3aTenbCTB, NoANeXallnx MCnofHeHuio 3a cyet akTueos PoHAaa,
ycTtaHoeneH MonoxeHunem.

OueHka CTOMMOCTM WMYLLUECTBA OLEHLUMKOM He NPOMU3BOANTCA, Tak Kak B COCTaB akTWBoe MoHaa He
MOXET ~BXOAUTL WMYLIECTBO, noAnexalyee oueHke. OULEHIMK He npeaycmotpeH [Npasunamu
AOCBEPUTENBLHOIO ynpaeneHns ®oHaa.

OueHo4Has cToUMOCTb LeHHbIX Gymar, AONYLUEHHBIX K TOpram poCCUICKUM OpraHW3aTopoM TOProBMM Ha
PbIHKE LEHHbIX Bymar, 3a uUCKMoYeHneM OBNUraumit BHeLUHNX obnuraumoHHbIX 3aiMoB Poccuiickoi
®defepaunn, npusHaeTcs paBHOW  UX NPU3HaBAEMOW KOTUPOBKE, ONPeAeneHHo! CcreayoWwuMm
OpranusaTopamu Toprosnu B nopsiake yboisaHus npuopuTeTa:

6.1. 3akpbiToe akuymoHepHoe o6LLecTso «®oHaoBas Gupxa MMBBE»
6.2. OTkpbiToe akuMoHepHoe obwecTso «MockoBckas Bupxa MMBB-PTC»
6.3. OTkpbITOE aKuMoHEpHOE 0BLWECTBO «CaHKT — Metepbyprckas Gupxay.

OueHoyHas CTOMMOCTb  aKLWiA WHOCTPAHHBIX  aKUMOHepHbIX OBLecTs ¥ 0Bnuraunmii MHOCTpaHHbIX
KOMMEPYECKUX OpraHusaLui, npolweawmnx npoLeaypy NUCTUHra Ha WHOCTpaHHOW hoHAoBOI Bupxe (3a
WCKIIO4EHNEM eBpoobnurauui), NpU3HaeTCs paBHON LieHe 33KPLITUA pblHKa UeHHbIX Bymar no uroram
MOCNEeAHero TOproBoro AHSA Ha ykasaHHOW hOHA0BOM Bupxe nepen paroii onpefeneHns ux oueHOYHOM
CTOMMOCTW, ONpeaeneHHol Ha BcexX TOProBbiX NNOLWAAKax, BXOAAWMX B rpynnbl  CReayLux
OpraHu3aTopoB TOProBmMu:

1) Amepukarckas doHaosas Gupxka (American Stock Exchange);

2) loHkoHrekas hoHaosas Gupxa (Hong Kong Stock Exchange);

3) EBporexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) WpnaHpckas coHaosas 6upxa (Irish Stock Exchange);

5) Ucnaxckas dongosas Gupxa (BME Spanish Exchanges);

6) UtanbsHckas honposas 6upxa (Borsa Italiana);

7) Kopeiickas 6upxa (Korea Exchange);

8) JloHaoHckas hoHaosas Gupxa (London Stock Exchange):

9) INiokcemByprekan oraosasn Gupxka (Luxembourg Stock Exchange);

10) Hacpak (Nasdaq);

11) Hemeukas coraosas 6upxa (Deutsche Borse);

12) Heto-Mopkekas doHaosas 6upxa (New York Stock Exchange);

13) Tokuitckas oHposas Gupxa (Tokyo Stock Exchange Group):

14) ®oHgosan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) PoHpoBas Gupxa Lseiuapum (Swiss Exchange);

16) LWaHxaiickas doHposas Gupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHble Gymaru NpoLnN npoueasypy NUCTUHra Ha AByX unu Gonee
WHOCTpaHHbIX (POHAOBLIX BUpXKax, No uUToram nocnegHero TOProBOro AHS Ha WHOCTPaHHOI (POHAOBOIA
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Oupxe, B Lensx OnpefeneHus OLEHOYHOW CTOMMOCTY BblOupaetca Oupxa B nopsake y6biBaHus
YKa3aHHOro B Hactoswem NYHKTE NnpuopuTeTa.

Peseps ans BosMeLLeHNs NPeACTOALNX PACXOA0B, CBA3AHHBIX C JOBEPUTENbHBIM ynpaenexmem ®oHAa,
(POPMUPYETCS HapacTaloLMM UTOrOM B TE4YEHME KaneHAapHOro roaa.

MpeBbilieHne (aKTUYECKM MNOHECEHHBIX 33 OTYETHbIA rOf pacxogoB Haa  MaKCUManbHbIM
PasMepoM  pacxoAos, NpeaycMOTpeHHbix [MpaBunamu  fosepuTensHoro  ynpasnexus doHaa,
BO3MeLLaeTCs YnpaensioLLeih KoMnaHnel 3a CHET CBOUX COBCTBEHHBIX CPEACTB 1 NOANEKNUT OTPaXKEHWIO B
coctaBe [e6UTOPCKO 3aA0MKEHHOCTU NPU NEPBOM ONpPEAENeHn CTOMMOCTI YUCTbIX aKTUBOB ®oHAa B
roay, CnefyrLlUM 3a OTYETHBIM.

CTaBKa (CTaBKu1) AVCKOHTUPOBAHMA OCTABLUMXCS NNATEXEN N0 AEHEXHBIM TpeGoBaHWAM, COCTaBNSOLUM

akTuebl PoHAA, HE YCTaHaBNUBAETCSA, Tak Kak Takne AEHEXHbIE TpeboBaHuA He MOryT COCTaBNSATh aKTUBbI
®oHpa.

Mpu pacyeTe OUEHOYHOW CTOMMOCTM LIEHHbBIX Oymar, npusHaBaemasi KOTMPOBKa NO AaHHBLIM
OpraHusaTopa TOproBnu UCNOnbL3yeTCs C TeM KONUYECTBOM 3HAKOB NOCNE 3ansTol, KOTopoe o6bsisnseT
opraHusaTop TOproenu.

CToMMOCTb  4MCTbIX aKkTMBOB POHAA, B TOM 4UCNE CPEAHEro4oBas CTOMMOCTb YUCTbIX aKTUBOB,
onpegensieTcs B pybnAx C TOYHOCTBIO A0 ABYX 3HAKOB MOCNE 3ansTOi MO COCTOSHWIO Ha 20 4acos
MOCKOBCKOrO BpeMeHU B COOTBETCTBUM C [onoxeHunem.
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