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N3Menenus u nomoHeHuss Ne2

B [IpaBuia onpeaeseHus CTOMMOCTH YUCTHIX AKTUBOB
OTKpBITOro NaeBOro MHBECTHIIMOHHOIO (POHIA CMEIIAHHBIX HHBECTUIHI
«MIM — cOastaHCHPOBAHHBII»

1oJ ynpaBJeHueM
OO0urecTBa ¢ OrPAHUYEHHON OTBETCTBEHHOCTHIO «YNpaBJsaomas komnanusa M/IM»



N3noxutre IlpaBuiia omnpeaeneHusi CTOMMOCTH YHMCTBIX AaKTUBOB OTKPBHITOr0 1NAaeBOro
WHBECTUIMOHHOTO (poHAa cMelIaHHbIX HHBecTULMI « MM — cHajiaHCHPOBAHHBII) MO YNIPaBjieHHeM
OO0mrecTBa ¢ OrpaHMYeHHON OTBETCTBEHHOCTHIO «YmpaBjasiomasa kommnanusg M/IM» B pemakuumn
IIpunoxkenus Nel kK HACTOAIMM U3MEHEHHUSIM U [I0MIOJIHEHUSIM.
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IIpaBuiia onpegesieHNsi CTOUMOCTH YUCTHIX AKTHBOB
OTKpBITOr0 Na€BOro HHBECTULMOHHOTO )OHIA CMEIIAHHBIX HHBECTULIN A
«M/IM - cOaTaHCHPOBAHHBII
N0/ YIpPaBJIeHHEM
OO0urecTBa ¢ OrpaHNYeHHON OTBETCTBEHHOCTBIO «YNpaBJsiiomas komnanusa MMy
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Hacrosmmme  [lpaBunma  ompeneneHust CTOMMOCTH — YHCTHIX — aKTHBOB ~ OTKpBITOTO — ITaeBOTO
WHBECTHIIMOHHOTO (OHIA CMEIIaHHBIX WHBecTHIMA «MJIM — cOamaHcHpOBaHHBIN o/
ynpasneHneM OOIIecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «YmpaBisitomas xommanus M/IM»
(manee coorBerctBenHOo — IIpaBuia ompenmenenussi CUA, ®onja, Ynpapiasomas KOMIAHHS,
Yupasasiioniass komnanusi ®@oHaa) pa3paboTaHbl B COOTBETCTBUH ¢ TPEOOBAHHAMHE JICHCTBYIOIIETO
3akoHonarenbcTBa Poccuiickoit @eaeparnuu, B ToM uncie Ykasanus banka Poccum ot 25 aBrycra
2015 r. Ne 3758-Y «OO0 ompeneneHud CTOMMOCTH YUCThIX aKTHBOB MHBECTUIIMOHHBIX ()OHIOB, B TOM
4yycie O MOpsAKe pacyéra CPeAHEr0J0BOM CTOMMOCTH YHUCTBHIX AKTUBOB MA€BOT0 MHBECTHLIMOHHOTO
(GOHIAa W YHCTHIX AaKTHUBOB AaKIIMOHEPHOTO WHBECTUIIMOHHOTO (OHIA, PACUETHOW CTOMMOCTH
WHBECTUIIMOHHBIX TMAeB MAaeBbIX MHBECTUIMOHHBIX (OHIIOB, CTOMMOCTH MMYIIECTBA, MEPEIAHHOTO B
OIUTaTy MHBECTHIIMOHHBIX MacBy (1anee — YKa3aHHe) U HHBIX HOPMATHBHBIX akToB banka Poccuu.

Hactosmue IlpaBuna onpenenenns CHA ycTaHaBIMBAIOT MOPSIOK U CPOKH OIPEJIENEeHUs] CTOMMOCTH
YUCThIX akTHBOB DOH/AA, B TOM YHCIIE MOPSIOK pacyeTa CpeHero0Boil CTOMMOCTH YUCTHIX aKTHBOB
DoHma U MOPAIOK ONPEAETICHUS CTOMMOCTH MMYILECTBA, NIEPEJAHHOIO B OIUIATY MHBECTHLIMOHHBIX
naeB PoHpa.

Hacrosmue Ilpasuna onpenenenust CHA npumensitores ¢ «01» ssaBaps 2017 roaa (BKIIIOYUTENIBHO).

N3menenus u gononHeHus B Hactosiue [Ipasuia onpeneneHust CHA MOTyT ObITh BHECEHBI TOJIBKO B
ciyyasix, IPeAyCMOTPEHHBIX Y Ka3aHUEM.

CroumocTts umcThiXx akTHBOB Ponna (manmee Tarke CYA) ompenenseTcs Kak pasHUIA MEXIY
CTOMMOCTBIO BceX akTHBOB PoHMa (najnee — aKTUBBI) U BEIMIMHON BCeX 0053aTeNbCTB, MOISKAIINX
UCIIOJIHEHUIO 33 CYET YKa3aHHBIX AKTUBOB (Jajee — 0083aTeIbCTB), HA MOMEHT OIpEACICHUS
CTOMMOCTH YHMCTHIX aKTUBOB PoOH[A.

CToMMOCTh aKTUBOB M BEJIMYMHA OOS3aTENbCTB ONPEACISIOTCS 110 CHPaBEeIIMBOM CTOMMOCTH B
COOTBETCTBHHM C MexayHapoAaHbIM cTaHaapToM ¢uHancoBoii otdetHoctd (IFRS) 13 "Onenka
CIIPaBEUIMBOM CTOMMOCTH'", BBEJCHHBIM B JeiicTBue Ha Tepputopun Poccuiickoit ®exeparyu
npukazoM MunucrepctBa ¢uHancoB Poccuiickoit ®epepaunu ot 18 umronsa 2012 roga N 106H "O
BBEJCHUM B JACWCTBHE W MPEKpalleHWH JEHCTBHsS JOKYMEHTOB MeEXIyHapOAHBIX CTaHAAPTOB
¢uHaHCOBO oOTUeTHOCTH Ha Tepputopun Poccuiickoii ®Deneparnuu”, 3aperucTpUPOBAHHBIM
MunuctepctBoM roctuunu Poccuiickoit ®@enepaunn 3 asrycta 2012 roga N 25095, ¢ nonpaBkamu,
BBEJCHHBIMU B JeiicTBMe Ha Tepputopuu Poccuiickoii denepanum npukazom MuHHCTEpCTBA
¢unancos Poccuiickoii denepanuu ot 17 aexkadps 2014 roma N 1511 "O BBeneHUH TOKYMEHTOB
MexnyHapoIHBIX CTaHAApTOB (PMHAHCOBOW OTYETHOCTH B JAeWCTBHE Ha TeppuTopum Poccuiickoit
®enepauun”, 3aperucTpupoBaHHbiM MuHucTepcTBOM 1ocTuiMu Poccuiickoit denepanuu 15 sHBaps
2015 roga N 35544, ¢ yuetoMm TpeOoBaHuil YKazaHusl.

AxTuBBl (00s13aT€NBbCTBA) NMPUHUMAIOTCA K pacdeTy CTOMMOCTH YHCTBIX aKTHBOB B Cllyyae HX
NpU3HAHUA B COOTBETCTBHMM C MEXAyHapOAHBIMU CTaHIapTaMu (UHAHCOBOM OTYETHOCTH,
BBEJICHHBIMU B JICICTBUE Ha TeppuTopuu Poccuiickoit denepanmu.

CTOHMMOCTD YHCTBIX aKTHBOB @OHZ{& OMpeaACIsACTCA:

— B cnyqae HpI/IOCTaHOBHeHI/IH BbIJAa4H, IIOTAaIICHUSA H O6MeHa MHBCCTUIIMOHHBIX ITa€B - HA }IaTy
BO300HOBJIEHUS MX BbIJA4H, ITOraleHus ¥ oOMeHa;

— B ClIy4dac IMpCKpalicHus (DOH,E[a - Ha 1aTy BOSHUKHOBCHUA OCHOBAHUSA €TO IIPCKPAIICHUA;

— moce 3aBepuieHus (okoH4aHus) popmupoBanust oHza - Kax bl pabounii 1eHb;
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1.9.

Ha TIOCIIeAHUN pabouwii NEeHb CpoKa IMpHeMa 3asBOK Ha MPHOOPETCHHE, IOTalleHHe M OOMEH
WHBECTUIIHOHHBIX I1aCB.

CTOUMOCTb YHCTBHIX aKTHBOB OMMpCACIIACTCA HE IMO3JHEC pa6oqero AHA, CJIeAyromero 3a JHEM, II0
COCTOSHHIO Ha KOTOpBIﬁ OCYIIECTBIIACTCA OMPCACIICHUC CTOUMOCTU YUCTBIX aKTHBOB.

CroumocTs uncThIX akTHBOB DoHAa onpenendercs no coctosiHuio Ha 24 vaca 00 MMH. MOCKOBCKOTO
BPEMEHHU.

I'nasa |l. IlonsaTis 1 onpenejeHust

2.1.

2.2.

IKcnepTHLIE OLIEHKH

BKCHGPTHEUI OI€HKAa — 3TO BbBIBOABI O CHpaBGILHI/IBOfl CTOMMOCTHU aKTHBOB U 00513aTeNLCTB.

DKCIIEPTHON OIICHKON MOXET CUUTATHCS:

OTYET OICHINHKA, COCTABJICHHBIM B COOTBETCTBUHU ¢ TpeboBaHusaMHu DemepalbHOTO 3aKoHA OT 29
utonst 1998 roga N 135-®3 "O6 onernouno# nesrensHOCTH B Poccutickoit Meneparuu’’, a Tak ke B
COOTBETCTBHH ¢ MexayHaponHeiM cTanmaptoM ¢(urancoBoi ordetHoctd (IFRS) 13 "Otenka
CIIPaBEIMBOM CTOMMOCTH', BBEIECHHBIM B JIeHiCTBHE Ha TeppuTopuu Poccuiickoit ®dexeparuu
npuka3oM MunucrepcTBa ¢puHancoB Poccuiickoii ®eneparuu ot 18 mrons 2012 roga N 1061 "O
BBEICHUU B JICHICTBUE M MpPEKpAIEHUH ACUCTBHS NOKYMEHTOB MEXIyHapOOHBIX CTaHIApTOB
(buHAHCOBOM OTYETHOCTH Ha TeppuTopuu Poccuiickoit @enepanuu” (nanee — OTYET OLEHIIHKA),
€CIM TaKOM OT4YeT COCTaBJIE€H OLEHIIMKOM, B OTHOIIEHHH KOTOPOIO CO CTOPOHBI
CaMOpETyJIMPyeMbIX OpraHH3alMil OICHIIMKOB HE NPUMEHSUIUCh B TedeHHe 2 (IBYX) JEeT B
KOJINYECTBE IBYX W Oonee pa3 Mepbl OUCLUIUIMHAPHOTO BO3IACHCTBHS, HPEAYyCMOTPEHHBIX
®OenepanbabiM 3akoHOM "OO0 OICHOYHOH nesTeibHOCTH B Poccuiickoit denepanuu, a Takxe
BHYTPEHHHUMHU JOKYMEHTAMH CaMOPETYJIMPYEMbIX OpraHM3aldii  OICHIIMKOB, H  CTaX
OCYILIECTBIICHUSI OLICHOYHON JEATEIBHOCTH KOTOPOro cocTaBisieT He MeHee 3 (Tpex) jer. Ilpu
ONpeseNIeHNH CIpPaBEAJMBOM CTOMMOCTH Ha OCHOBaHMM OTuera OILCHIINKA, JaTa OLEHKH
CTOMMOCTH JIOJDKHA ObITh He paHee 6 (1iecTw) MecsieB 10 JaThl, IO COCTOSHHIO Ha KOTOPYIO
ompenesseTcss CTOMMOCTh.  JlaTa, MO COCTOSIHHMIO Ha KOTOPYIO ONpPENENsAeTCsl CTOMMOCTh
MMYILIECTBa, IEPEJaHHOTO B OIUIATy WMHBeCTUHHOHHbIX maeB PdoHma, Ha ocHoBaHuu OTuera
OLICHIIIMKA, HE MOXET ObITh paHee 3 (Tpex) MecsleB 10 aThl Mepelaadd TaKoro MMYIIECTBa B
OIJIaTy MHBECTULIMOHHBIX NaeB. B cinydae, ecian Ynpasistoniein komnanuu PoHaa cTajio U3BECTHO
0 (akTax, KOTOpble MOIJIM CYIIECTBEHHO MOBJIHITH HAa M3MEHEHHE CIIPABEUIMBOM CTOMMOCTHU
UMYIIECTBa, cocTalsitomiero MoH I, olleHKa OCYIIECTBIISIETCS 10 HEOOXOJMMOCTH.

CYXKJEeHHEe KOMIIETEHTHOTO COTPYJHHKA YTPaBJIAIONIeH KOMIIAHWH/KOHCYNbTaHTa (janee —
JKCHePTHOE CYKIEHHE), KOTOPOe OCHOBBIBACTCS HA TMPUMEHEHWH COBOKYITHOCTH IIOJXOJIOB,
METOJIOB U OIICHOYHBIX MPOIEIYp, KOTOPhIE 00CCIICUMBAIOT MPOIECC COOpa M aHaIM3a JaHHBIX,
MPOBeICHHE PAcYETOB U 0(hOPMIICHHE PE3YJIBTATOB B BHJIE SKCIICPTHON OLICHKH.

DuUHAHCOBbIE HHCTPYMEHTHI

OUHAHCOBBIA HMHCTPYMEHT — 3TO JIOTOBOp, BJIEKYMIMH 3a cOOOH OJHOBPEMEHHO OOpa3oBaHME
(bMHAHCOBOTO aKTHBA Y OJHOM CTOPOHBI U PUHAHCOBOTO 0053aTENLCTBA MIIM JIOJICBOIO HHCTPYMEHTA Y

JIpYTOH.

duHaAHCOBLIC AKTUBBI:

JCHEXHBIE CPEJICTBA M UX SKBUBAJICHTBI;
JIETIO3UTHI B KPEIUTHOMN OpraHu3allvH;

JneOuTopcKas 3a10JKEHHOCTD 10 (PUHAHCOBBIM HHCTPYMEHTAM;
o0nuranuu npuoOpeTeHHEIE;

WHBECTHUIIMY B aKIIHU JIPYTUX KOMITaHUIA;

NPOU3BOHbIE (PMHAHCOBBIE MHCTPYMEHTHI;

may 1nacBbIX MHBCCTUIIMOHHBIX (bOHI[OB " aKIUU aKIMUOHCPHBIX WHBCCTULIMOHHBIX (I)OHI[OB, B TOM
YHUCJIC aKIINH (HaI/I) HWHOCTPAHHBIX MHBECCTUILIMOHHBIX (bOHHOB;
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2.4.

2.5.
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— JACMO3UTAPHBIC PACIIMCKHU;

— HWHBIC, HC YKAa3aHHLIC BBIIIIC, (bl/IHaHCOBI)Ie AKTHUBBI.

duHAHCOBLIE 00513aTE/ILCTBA:
—  KpeauTOpCcKasl 3aJI0JKEHHOCTH 110 (PMHAHCOBBIM HHCTPYMEHTAM;
— TMpOW3BOJHBIE GUHAHCOBBIE HHCTPYMEHTHL

— HHBIC HC YKa3aHHBIC BBIIIC (bHHaHCOBBIe 00s13aTeNbCTRA.

Cpoku ¢prHAHCOBBIX HHCTPYMEHTOB

DuHaHCOBEIC HUHCTPYMCHTHI ABJIAKOTCA KPATKOCPOYHBIMHU, €CJIU CPOK HX HCIIOIHEHHS/TIOTAIICHUS
cocTaBIIsIeT He Ooiree uem 12 MCCALEB C JaThl UX IIPU3HAHUA WX CPOK UX HCIIOJTHCHUA HE OIIPECACIICH.
SQ)QJeKT AUCKOHTUPOBAHUA  OLCHUBACTCA  KakK HecyHIeCTBCHHLIﬁ U  OUCKOHTUPOBAHUC  HC
IMPUMCHSCTCA.

@DUHAHCOBBIE HMHCTPYMEHTHI, CPOK HCIIOJHEHUS/IOTAICHUs! KOTOPBIX COCTaBisier Oosiee yem 12
MECSIEB C JaThl UX MPU3HAHUS, SBIAIOTCS JOJITOCPOUYHBIMH.

Cpoku 1e0UTOPCKOI H KPeTUTOPCKOI 3210/ >KEeHHOCTEl M0 MPOYNM aKTHBaM M 00513aTeIbCTBAM

JeOuTopckas/KpeauTopcKas 3al0JDKEHHOCTh SABJSIETCS KPATKOCPOYHOM, €CIM CPOK €€ IOorameHus
cocTaBisieT He Oosiee yeM 12 MecsleB ¢ JaThl ee NPU3HAHMS MM CPOK €€ MOTallleHHsl HE OIpeaecH.
O¢ddexkr AUCKOHTUPOBAHUS OLCHHMBAaETCS KaK HECYIIECTBCHHBI M JTUCKOHTHPOBAaHHE He
MIPUMEHSIETCS.

Jeburopckas/KpeAUTOpcKasl 3aJ0/KEHHOCTD SIBIISIETCSl JOJITOCPOYHOM, €CIM CPOK €€ IOTralleHUs
cocTaBisieT 0ojee ueM 12 mecsileB ¢ JaThl ee MPU3HAHUSL.

HoMmunanbHasi CTOMMOCTD

HomunanbHas cTromMocTh — JCHCXKHAs OICHKa aKTHUBa/00s3aTEILCTBA B COOTBETCTBHHM C €r0
0aJaHCOBOM CTOMMOCTEIO.

PbiHOoYHasi cTaBKa M c10Cc00 ee onpeae/ieHUus
PrrHOYHAS cTaBKa ONPEAEIISIETCS IO COCTOSHUIO:

— Ha JIaTy IepBOHAYAIHHOTO MPU3HAHNS,

— Ha JlaTy U3MEHEeHus KitoueBoi ctaBku banka Poccuy;

- Ha ,Z[aTy H3MeHeHHﬁ YCJIOBI/Iﬁ nu3 JIOFOBOpOB, I[eﬁCTByIOIlIHX Ha MOMCHT HpI/I3HaHI/IH aKTHUBa HUJIN
00s13aTENILCTBA.

B kaudecTBe pBIHOYHON CTaBKM MCIIOJB3YETCSl CpPEIHEB3BEIIEHHAs IMPOLEHTHAas CTaBKa IO
KpeAUTaM/JIeIo3uTaM Ha COMOCTaBUMBIN CPOK, pacKphiBacMas Ha oduiraibHOM caiite banka Poccun,
KOTOpasli paCCUUTAHA HE paHee, YeM 3a MEeCSLl JO JaThl IEPBOHAYAILHOTO IPU3HAHUSL.

Ecin cpenHeB3BelICHHAas CTaBKa PACCYMTAHA paHee, Y€M 3a MECALl 0 JaTbl IEPBOHAYAIBHOTO
NPU3HAHKS aKTUBA/00s3aTENbCTBA, B 3TOM Cllyyae yCTaHABJIMBACTCS: UME JIM MecTO (DakT U3MEHEHUs
KIroueBo cTaBku banka Poccum ¢ MOMeHTa pacuera CpeJHEB3BEUIEHHON CTaBKM A0 MOMEHTa
NpU3HAHWS aKkTUBa/o0s3atenbeTBa. Ecin ¢akTa n3MeHeHMs KiroueBoW craBku banka Poccum He
ObLI0, TOTJa HCIIONIB3YETCsl CpeAHEB3BElIeHHast cTaBka. Ecim kiroueBas ctaBka Poccun n3MeHsuiach,
TOTJa AJIs ONpEAETICHNs] PpIHOYHOM CTaBKHU UCIONB3YETCsl CPEIHEB3BEIICHHAs CTaBKa, N3MEHEHHAs Ha
TO 7K€ KOJIMYECTBO ITYHKTOB, HA KOTOPOE U3MEHWIACh KIItoUeBast craBka banka Poccun.

B cnyuae usmenenus kioueBoit craBku banka Poccum:

B ciygae, ecnu cpegHEeB3BEIICHHAs CTaBKa pacCUMTaHa paHee, YeM 3a MECSIl JO JaThl M3MEHEHUS
KIoueBol ctaBku banka Poccuu, s onpeneneHuss pbIHOYHOM CTaBKU MCHOJB3YETCS MOCIHETHSS
W3BECTHAsl CPEIHEB3BELICHHAs] CTaBKAa, M3MEHEHHAs HA TO >K€ KOJUYECTBO IMYHKTOB, HA KOTOpPOE
W3MEeHMIach KirodyeBas craBka banka Poccun.

CpenHeB3BEIICHHAsT CTaBKa BbIOMpacTcs W3 TaOmuIBI, pa3MmenleHHOW Ha calite banka Poccuwm:
CpenHeB3BEIICHHBIC MPOICHTHBIE CTAaBKU KPEJWTHBIX OPTraHU3alUd 10 KPEJAUTHBIM U JICTIO3UTHBIM
omnepanusM B pyorsix 6e3 yueta [IAO CoepOaHk.
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2.9.

CraBka 1Mo JOrOBOPY MPU3HACTCS PHIHOYHOM, €CITH €€ OTKJIOHCHHUE OT PHIHOYHOM CTaBKH COCTaBIIAET
He 6oiee 20%.

Bamtotnas PpBIHOYHAsA CTaBKa OMPECACIACTCA IO COCTOAHUIO!
— Ha JaTy NCpBOHAYAJIBbHOI'O ITPU3HAHUSA

— Ha JaTy M3MEHEHHH YCIOBHH TOTOBOPOB, JCHCTBYIOIIMX HA MOMEHT MpPU3HAHHS AKTHBA WIIH
00s13aTeNnbCTBA.

B kauecTBe BaNIOTHOW PHIHOYHON CTaBKH HCIOJNB3YETCS CPETHEB3BEIICHHAS MPOIICHTHAS CTaBKa IO
KpeAnTaM/Iero3nTaM Ha conocTaBuMbIid cpok B poimiapax CHIA u eBpo (% romoBsIx), pacKkpbIBaeMast
Ha oduuuanbHOM caiite banka Poccum, koTopas paccuntaHa He paHee, YeM 3a MeCSI A0 JaThl
MIEPBOHAYANILHOTO MPHU3HAHUS/ HA 1aTy U3MEHEHUH YCIIOBHI U3 JIOTOBOPOB, IEHCTBYIONMX HA MOMEHT
NIPU3HAHWS aKTHUBA WK 0053aTeIbCTBA.

CraBka 110 JIOTOBOPY NMPHU3HAETCS PHIHOYHOM, €CIHM €€ OTKJIOHCHUE OT PHIHOYHON CTaBKH COCTAaBIISICT
He 6oxee 20%.

l'[mcyrma WIN IIpoAaKa (l)I/IHaHCOBBIX AKTUBOB HA CTAHAAPTHBLIX YCJI0BUAX

[Mokynka unu npoaaka pUHAHCOBBIX aKTHBOB HA CTAHAAPTHBIX YCIOBHAX - MOKYIKa WIIM MPOAaXka
(MHAHCOBOTO aKTHUBAa COTJIACHO JIOTOBOPY, YCIOBHUS KOTOPOT'O TPEOYIOT MOCTABKH aKTHBA B TEUCHHE
neprosa BPEMEHH, YCTAHOBICHHOTO MpaBWJIAaMH WM  COTJIANICHUSAMH, TPHUHATBIMH — Ha
COOTBETCTBYIOIIEM pbIHKE. CTaHIApTHBIMH YCIOBHSAMH NMPUHHUMAIOTCS YCIOBHS, ICHCTBYIOIINE Ha
OHMPIKEBBIX PHIHKAX.

[lpuzHanue ¥ TpeKpalleHWe NPU3HAHMS HOKYNKH WIA HPOJaXH (QUHAHCOBBIX aKTUBOB Ha
CTaHJAPTHBIX YCIOBUIX OCYLIECTBIIAETCS C UCIIOJIB30BAaHUEM yUeTa 110 AaTe 3aKII0YECHUS CACITKU.

Jara npu3HaHWS/IPEeKpalIeHus] NPU3HAHUS NPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB  SIBJISIETCS
JlaTa 3aKJIIOUCHHUS CHIENIKH.

JeOuTopckas 3a10/5KeHHOCTh MPU3HAHHASL HePeaJIbHOM K B3bICKAHUIO

Ecnu cymecTByeT BbICOKasi BEpOSATHOCTh TOTO, YTO AEOMTOPCKAas 3aJ0JDKEHHOCTh He Oy/IeT moraiieHa,
VYmupasmsitomass komrianuss DoHIa BOpaBe CHOHCAaTh JaHHYIO 33J0JDKEHHOCTb Ha OCHOBaHWUHU
DKCHEePTHOTO CYXACHHUS.

OnpeneneHne pIHKOB AJIs1 U3MePeHUsl CPaBeJIUBOii CTOUMOCTH

OCHOBHBIM DPBHIHKOM TMPHU3HAETCS TOProBas IUIOMIATKA, MO KOTOPOH 3a MpEeAbIAYIIUil KajaeHIapHbBIN
MECSI] OIPEICIICH HAauOOIBIITNI 001N 00BEM CICIIOK 10 KOJIMYECTBY IIEHHBIX OymMar. [Ipu paBeHCTBe
o0beMa CHENOK Ha Pa3IUYHBIX TOPTOBBIX IUIOMIAJIKAX OCHOBHBIM DPBIHKOM CYHTAETCS TOProBas
TJIOMIAIKA ¢ HAMOOIBIIINM KOJMYIECTBOM CJIEJIOK 32 JTAHHBIN TIEPHOJ.

HpI/I YCJIOBHUU BO3MOXKHOCTU MPOBEACHUSA CACIIOK KyrIJ'II/I/ mpoaaxv, ToOproBas Iuiomajaka BLI6I/Ip3.6TC$I
13 YUCJia TOProOBbIX IJIOMIAA0K, MPEACTABJICHHBIX CJICAYOIINMHU (1)OH,[[OBBIMI/I 6I/Ip)KaMI/IZ

— ITAO «MockoBckas bupxkay;

— Awmepuxkanckas ¢pongosas oupxa (American Stock Exchange);

— T'onxonrckas ¢ponnosas 6upxa (Hong Kong Stock Exchange);

— Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
— Hpnanackas gponnoas oupska (Irish Stock Exchange);

— MHcnanckas ¢ponpnoas oupxa (BME Spanish Exchanges);

— MHranbsackas pongosas oupxa (Borsa Italiana);

— Kopeiickas 6uprxa (Korea Exchange);

— Jlonnonckas onmoBas oupxka (London Stock Exchange);

— JIrokcemOyprekas pongoas 6upska (Luxembourg Stock Exchange);
— Hacnaxk (Nasdaq);

— Hewmenkas ¢ponnosas oupxka (Deutsche Borse);

—  Hero-Mopxckas ponnosas 6upxa (New York Stock Exchange);

— Toxkuiickas ¢ponnopas oupxa (Tokyo Stock Exchange Group);



2.10.

2.11.

2.12.

— ®@onposas 6upka Toponro (Toronto Stock Exchange, TSX Group);
— ®ounnosas oupska IIsetinapuu (Swiss Exchange);
— Illanxaiickas ponnoBas oupxka (Shanghai Stock Exchange).

YPpoBHU HCXOTHBIX TAHHBIX

Bce akTuBbI 1 O6H3aTeJ'II)CTBa, CIipaBCAINBasA CTOUMOCTb KOTOPBIX U3MEPACTCH, KJ'IaCCI/Iq)I/IHI/Ipy}OTC}I B
paMKax OIMCAaHHOU HIKE HUepaApXmunu NCTOUYHHUKOB CHpaBe,HJ'IHBOfI CTOMMOCTH Ha OCHOBaHHMHN HCXOIHBIX
JaHHBIX, KOTOPBIC SABJIAKOTCA 3HAYUMBIMU [JI OLICHKHU CHpaBeI{J’IHBOﬁ CTOMMOCTH:

— VYpoBeHb | — PhIHOYHBIE KOTHPOBKM IIEH HA OCHOBHOM (QKTHBHOM) DPBHIHKE IO OIICHHBAEMbIM
aKTHUBaM WK 00s3aTeNbeTBaM (0e3 KaKuX-mnb0 KOPPEKTHPOBOK);

- ypOBCHI) 2 - MOI[CJ'II/I OLICHKH, B KOTOPBIX CYHMICCTBCHHLIC JIA OLICHKHU CHpaBCILJ’IHBOfI CTOMMOCTH
HNCXOOHBIC JaHHBIC SABJIAIOTCA MIPAMO WK KOCBCHHO Ha6J'IIOI[aeMI)IMI/I Ha PBIHKE,

—  VYpoBeHb 3 — Mogenu OIEHKH, B KOTOPBIX CYIIIECTBEHHBIE JIJIS1 OIIEHKH CIPABEIJTUBON CTOMMOCTH
WCXOJHBIE TAHHBIE, HE SBISIOTCS HAONFOIaeMBIMA Ha PHIHKE.

MogeJib OLIEHKH 110 IPUBEJEHHO CTOMMOCTH OYIYLIMX IIOTOKOB IJIATe:Keil

[TpuBeneHHast CTOMMOCTD PACCUUTBIBAETCS TIO opMyJIe:
N
All,
An
n=1 (1 + i)365
rae:

AIn — Oyaymuid n-blii JACHEKHBIA MMOTOK B BUAE MOJICKANUX K IMOJYYCHHUIO MPOICHTOB/CYMMBI
JIOJITa Ha 1aTy OLIEHKH;

| — ppIHOYHAs CTaBKa, onpeesieHHas B 1.2.6.Hactosmux [IpaBun onpenenerus CUA;
Jln — KoaM4yecTBO KaJeHJapHBIX JHEH MEXIy JaTOH OLIEHKU M AaToW OyIyIero n-ro miarexa;

N — Bcero ocraBmmxcs JCHCXKHBIX ITOTOKOB.

HpocpoquHaﬂ HeﬁHTOPCKaH 3aJ0J2KCHHOCTh

I[G6I/ITOpCKaH 3a0JIZKCHHOCTb, CPOK IMOTallICHUA KOTOpOfI HCTCK, OIPCACTIACTCA KaK IMPOCPOUYCHHAA
I[G6I/ITOpCKaH 3aJOJDKCHHOCTD.

B Oeisix OMpeACIICHUA CHpaBCHHHBOﬁ CTOMMOCTH npocpoquHoﬁ ,E[e6HTOpCKOI>i 3a10JI2KCHHOCTH,
Z[C6I/ITOpCKaH 3a0JDKCHHOCTh PAHKHUPYCTCA B 3aBUCUMOCTU OT CpOKa IPOCPOYKHM U IIPOLCHTA
BO3MOXKHOM HEOIIJIATHI HpocpoquHoﬁ 3aJ0JDKECHHOCTH.

CpoK mpocpodKy T1eOUTOPCKOM 3a01KeHHOCTH | [IpOIIeHT BO3MOYKHON HEOIUIAThI IPOCPOUSHHON
JIEOUTOPCKOH 3a/I0JDKEHHOCTH

1o 180 nue 0%
181 — 365 (366) nueii 50%
ooxee 365 (366) nueit 100%

I1o ucreuenun KaXXa0Tro Cpoka, CripaB€ajimBas CTOUMOCTD ONPEACIACTCA KaK YMCHBIUICHHAA HA CYMMY
JACHCKHBIX CpCIACTB B pasMEpe COOTBETCTBYIOIIETO IIPOICHTA BO3MOXXHOH HEOIUIaTBl OT
MePBOHAYAIFHON CTOMMOCTH IMPOCPOYCHHON IeOMTOPCKOM 3amomkeHHOCTH. CymMMma MpPOCpPOUYCHHOM
JIEOUTOPCKON 3aJI0DKEHHOCTH, SBISIONIAsICS CYMMOW BO3MOXHOW HEOIUIAaThl, CIUCHIBAE€TCS Ha
YOBITKH ¥ TTOJUIEXKHUT BOCCTAHOBIICHHIO B CITydae, €clid OyJIeT YCTAHOBIIEHO OOpaTHOE.

YacTuyHOE€ BOCCTAaHOBIICHHUE Z[€6I/ITOpCKOﬁ 3aJ0JDKCHHOCTH  MPOU3SBOAUTCA C CO6J'II'OI[CHI/IGM
CIACAYIOUICTO IMPpUHLOUIIA: TOCJIC YaCTUYHOI'0 BOCCTAHOBJICHUSA ,Z[66I/ITOpCKOI>i 3aJ0JIZKCHHOCTH,
ocTaBHIAsACA IIC6I/ITOpCKa$I 3aJ0JDKEHHOCTh OCTacTCs O6eCHeHeHHOﬁ Ha TOT K€ IMMPOUCHT, YTO U CyMMa
,I[e6HTOpCKOﬁ 3aJOJDKCHHOCTHU 10 BOCCTAaHOBJICHHA.

CripaBe/yiiBasi CTOMMOCTb ITPOCPOUCHHOM JIEOUTOPCKOHN 3aJI0JDKEHHOCTH MOXKET OTPEICIISITECS TAKKE
Ha OCHOBE KCIIEPTHOTO CY)KICHUSI.



I'nasa Ill. Kputepun npusHanusi (mpekpamieHusi NPU3HAHUS) AKTUBOB (00513aTEJbCTB) M METOABI

3.1
3.1.1

onpeacJaeHuss CTOMMOCTH AKTUBOB M BEJIUNYHH 00913aTeJILCTB
PuHAHCOBBIE HHCTPYMEHTBI. DOUHAHCOBBIE AKTHBDI

Biio:kenusi B ueHHbIE Oymaru

Ilo meHHbIM _OyMmaraMm, TmpuoOpETeHHBIM/PEAIM30BaHHBIM TI0 CHENKaM, 3aKIIOYeHHBIM Ha
CTaHIAPTHBIX yCIOBHAX.

Kpurepnn npusHaHus:

— J1aTa COBEPIICHHS CIACIKH.

Kpurepnu npexkpaliieHus IpU3HAHKS:

— J1aTa COBEPIICHHS CIACIKH.

BHeOup:keBble caeaku

Kputepun npusHanusg:

Ecnu nennas Oymara, o/UIe)KuT y4eTy Ha CUeTe JIeTo:

— JlaTa 3a4MCIICHHS IIEHHOW Oymaru Ha cuer jaeno DoHa, OTKPBHITBHIA B CICHUATH3UPOBAHHOM
JIETIO3UTAapUH, TOATBEPKIECHHAS! COOTBETCTBYIOMIEH BBIITMCKO MO CUETY AETO;

Ecnu noxyMmeHTapHble LieHHbIE OyMaru He TOAJIEKAT Y4eTy Ha cueTax Jeno (3a HCKIIOUCHHEM
JIETIO3UTHBIX CEPTH(UKATOB):

— Jata npuema IeHHoi Oymarn DoHIOM, ompeneneHHas yCIOBHSIMH JOTOBOpPA, MOATBEPKICHHASL
aKTOM INpHEMa Nepeaur IICHHBIX OyMar.

Kpurepun npexpariieHus Ipu3HaHus:

Ecnu nennas Oymara, HOJUISKUT Y4€Ty Ha CUETE JEeTIO:

— JaTa CIHuCaHuA LIeHHOfI 6YMaFI/I CO cYe€Ta AacIio (DOH,Z[a, OTKpLITBIﬁ B CHCHUAIN3UPOBAHHOM
ACTIO3UTApHU, IOATBCPIKACHHAA COOTBeTCTBy}OHleﬁ BBIIMCKOH 110 CUCTY ACIIO,

Ecian noxymeHTapHble ILeHHBIE OymMard He TOJIEKAT YYeTy Ha CueTax Jerno (3a HCKIIYCHHUEM
JIETIO3UTHBIX CEPTU(HUKATOB):

—  Jara mnepeaayu HeHHOH Oymaru MoHIOM, onpe/ie/ieHHas YCIOBUSIMH JIOTOBOPa, MOATBEPKICHHAS
aKTOM INpHEeMa Nepeaur IICHHBIX OyMar,
Jebutopckas 3a10/15KeHHOCTH 1O KYIIOHHOMY J10X01y

Kpurepun nipusHaHus:

— B HOCJ'IeI[HI/Iﬁ JACHb KYIIOHHOI'O Ie€pruoaa.

Kpurepun mpexparieHus Ipu3HaHus:

— B ATy (baKTI/I‘leCKOFO HCIIOJHEHHS SMUTECHTOM 0053aTeIbCTBA 10 BEIILIATE KYIIOHHOTI'O I0X0/4,

— B JaTy IPU3HAHUS €€ HEPEAJIbHOU K B3bICKAHMIO.

Jedutopckas 3a10/5KeHHOCTD 110 MOTAIEHUI0/YACTUYHOMY MOTAIIEeHUI0 OCHOBHOI0 J10JITAa.

KDI/ITGDI/II/I OpU3HAHUA

— B ATy, YCTAHOBJICHHYIO B IIPOCIICKTEC SMUCCUH.

KDI/ITGDI/Iﬁ OPCKpPAICHUA MPU3HAHUA

— B Oary (1)aKTI/I‘-IeCKOFO HCIIOJHEHNS] DMHMTEHTOM O00s3aTENLCTBA 110 ITOTAIIEHHIO/ YaCTUYHOMY
MOTallIE€HUK0 OCHOBHOTO A0JIra,

— B JaTy IPU3HAHUS €€ HEPEAJIbHOM K B3bICKAHMIO.

I[eﬁnTopcmm 3aJ0J2KCHHOCTD 110 AMBUACHAAM.

KDI/ITCDI/II/I OpU3HAHUA




— B JIaTy NOJYYEHUs OT JICTIO3UTAPUS YBEIOMIICHHS O HAYMCICHUH JIOXOJ/IOB 110 IIeHHBIM Oymaram. B
cilydae OTCYTCTBUS MH(OpMAanuu O HAYHCICHWH JIOXOJOB IO IEHHBIM OyMaraMm - B JaTy
(haKTUYECKOTO MCTIONHEHUS 00S13aTENbCTRA 0 BHIMJIATE TUBUICHIOB

Kpurepnii npekpanieHus npu3HaHUs:

— B Jary Q)aKTI/I‘{eCKOI‘O HCIOJHEHHS 003aTEILCTBA MO BBIIIIATE JUBHACHAHOI'O 10X04a

— B JIaTy IPU3HAHUS €€ HepeabHOM K B3BICKAaHHIO

HN3mepeHue cnpaBeJInBOii CTOMMOCTH

BI:I60p MCETOJO0B U3MCPCHUA CHpaBeI[J'IPIBOﬁ CTOUMOCTH OIIPEACIACTCA B COOTBETCTBHUU C I/Iepapxnei/'l
HCTOYHHKOB CHpaBeZ[J'IHBOﬁ CTOMMOCTH.

Yposens 1:

Ecnu OCHOBHBIM DBIHKOM SIBJISIETCSl MHOCTpaHHas (oHOoBas OMpiKa, TOTAA HCHOJNb3YeTcsd ILIeHa
3aKkpeITUsl peiHKA (closing prices). CopaBeanuBas CTOMMOCTb, ONpeZeieHHas YpoBHeM 1, Moxer
NPUMEHSTHCS JJIs1 OLIEHKU LIeHHBIX Oymar B TeueHwe 30 kameHaapHbix aueid. Ecmu B Tewenue 30
KaJCHAApHBIX JHEH OTCYTCTBYeT IIeHa 3aKpBITHs, MPUMEHSIOTCS CIIOCOOBI  OMNpeAeCHUs
CIIPaBEITMBOI CTOMMOCTH B COOTBETCTBUH C Y POBHEM 2.

Ecnmu  ocHOBHBIM pbiHKOM siBisieTcst (onmoBas Oupxa I[IAO «Mockosckas bupxkay», Torma
UCIIOJIB3YyeTCs. KOTHpPOBKAa PoiHOuHas wnena (2) (mnst oOiurauuil yBeJIWYMBaeTCs Ha CyMMY
HaKOIJICHHOT0 KynoHHOro noxoza). Ecnu B Teuenne 30 xaneHAapHbIX JHEH OTCyTCTBYeT PhiHOUHas
neHa (2), o npumensiercs LleHa 3akpbiTus 10 nosiBieHns: PeiHOYHOIM 1IeHbI (2). B ciyuae otcyTcTBUS
LleHs! 3aKpbITHS IPUMEHSIOTCSL CIIOCOOBI ONPEAETICHUS CIIPABEIMBOH CTOMMOCTH B COOTBETCTBHHU C
YporHewM 2.

YpoBeHs 2:

Hcxonurie JaHHBIC SABJIAIOTCA IIPAMO UJIM KOCBEHHO Ha6J'IIO,I[aCMBIMI/I Ha PBIHKE

DUHAHCOBBIH HHCTPYMEHT

Croco0/mogenn onpeeneHns
CNpaBeqJIMBOI CTOMMOCTH IO
KPATKOCPOYHBIM (PpHAHCOBBIM
HHCTPYMEHTaM

Croco0/Moaenn onpeeneHns
CNpaBeIJIMBOl CTOMMOCTH 110
J0JITOCPOYHBIM (PHHAHCOBBIM
HHCTPYMEHTAM

O0JMranum poccUMCKuX u
HHOCTPAHHBIX IMUTEHTOB (C
Y4€TOM KYIIOHA)

3KCHCpTHa$I OIICHKA UJIM MOJCJIb OLICHKH I10 HpHBC,ZIeHHOﬁ CTOMMOCTHU
C UCIIOJIb30BAHHUEM pLIHO‘lHOﬁ CTaBKHU I10 ACTIO3UTaM

EBpoodiuranuu

HWcmone3yercst cpemusisi 1eHa 3akpeiTusi poiaka (Bloomberg generic
Mid/last), packpbiBaemoii uHpOpMaIOHHON cucTemoit Bloomberg.
Eciu B Teuenue 30 xaneHIapHBIX JHEW OTCYTCTBYET LI€HA 3aKpbITHS,
NPUMEHSIOTCS  CMOCOOBI  ONMpPENEeNeHHs CIPaBEIJIMBONH CTOMMOCTH B
COOTBETCTBUU C YPOBHEM 3.

AKIUM POCCHHCKHUX U
HMHOCTPAHHBIX 0011IECTB,
poccuiickne u
MHOCTPaHHBIE
JAeNno3UTapHbIe PACIIMCKH,
aKnuu (Mau) HHOCTPAHHBIX
MHBECTULIMOHHBIX (DOH/I0B

OKcIepTHas OLieHKa

IIau poccuiickux
HHBECTHIHOHHBIX (POHI0B

ITocneansist pacueTHas CTOMMOCTB Tast ONpeeIeHHas Ha MOCIEIHIO0
JlaTy, MpeaniecTByronnyto aate pacuera CHA, a B ciryyae OTCYTCTBHS
HH(POPMAIIIH —IKCIIEPTHAS OIICHKA

Jeduropckas
3210/ :KeHHOCTD 110
KYNOHHOMY I0XO0AY H O

HomunanbHast CTOUMOCTD,

OKcIiepTHas OIeHKa Mo ucredeHun 30 IHEH ¢ Jatel, B KOTOPYIO
JIeOUTOPCKAs 33I0JDKEHHOCTh JIOJKHA ObLTa OBITH MOTAaIlIeHA




3.1.2.

3.1.3.

YaCTHIHOMY NMOTrallICcHU IO
OCHOBHOI'O 10Jra

Jedutopckas HomuHanbHasg cTOUMOCTB;

3aJ0/I’KEHHOCTD 110 DKCIEPTHAS OLIEHKA 10 McTeueHn” 90 IHEH ¢ DaThl IPU3HAHMS
JAUBHUIEHIAM

[ennbie Oymaru (Kpome OKcnepTHas OLIEHKa

J0J1€BbIX) B OTHOILIEHUH
3MHMTEHTAa KOTOPBIX HAYATA
npouenypa 0aHKpOTCTBa,
HO 10 BeryuieHust YK Y
IIM® B peectp
TpeOOBaHMIiI KPeIUTOPOB

Jleduropckas OKclepTHas OLEHKa.
32/10/12KEHHOCTD 110 IIeHHbIM
Oymaram (Kpome J10J1€BbIX)
B OTHOIIEHHHU IMUTEHTA
KOTOPBIX HaYaTa
npouenypa 6aHKpoTCTBA U
YK Y IND Berynuia B
peecTp TpedoBaHUiIi
KPeIuTOpOB

Jedutopckast CrnpaBennynBasi CTOUMOCTb [IPU3HAETCS paBHOU HYJIIO.
32/10/1’KEHHOCTh I10 IIeHHBIM
OymaraMm SMHUTEHT
KOTOPbIX MPHU3HAH
0aHKpPOTOM

YpoBens 3:

He na6mromaempie ucxoausie qanubie. [IpumenseTcs: TOIbKo JKCIepTHAS OICHKA.

IIpousBoanbie puHAHCOBbIE HHCTPYMEHTbI

Kpurepun npusHanug:

— B JIaTy 3aKJIIOYCHUsI C/ICJIKU Ha MPUOOPETEHHE COTIAaCHO 0TYeTy OpoKepa.

KDI/ITCDI/II/I OPEKPaAICHUSA MPU3HAHUA!

— B JIaTy 3aKJIFOYEHHS CIICJIKM Ha PealM3aliio COrIaCHO 0TYeTy Opokepa.

H3mepenne cupaBeUIMBOIl CTOUMOCTH.

CrpaBeyinBasi CTOMMOCTh (PMHAHCOBBIX WHCTPYMEHTOB IO (PHIOUEPCHBIM U OIIMOHHBIM JIOTOBOPaM
(KoHTpaKTaM) TpHU3HAETCS PaBHOW CyMME pacueToB MO BapHAllMOHHONW MapiKe M OTpakaeTcs B
COCTaBe JIEHEXKHOI'0 OCTaTKa Ha cueTe OpoKepa B BUJIE HETTO-PACUETOB.

I[el-le?l(llble cpeacrBa Ha cUyeTax (B TOM YUCJ/I€ HA TPAH3UTHLIX, BAJIIOTHBIX cquaX) H BO BKJajgax

KI)I/ITGI)I/II/I OpHU3HAHHWA!

— J1ara 3a4MCIeHUs JCHEKHBIX CPEJCTB HA COOTBETCTBYIONTHMN OaHKOBCKHMM cUET (pacyeTHBIMH,
JIETIO3UTHBIN, TPAH3UTHBIN BATFOTHBIN) HA OCHOBAaHWH BBIMTHCKU C YKA3aHHOTO CYETa.

KDI/ITGDI/II/I OPEKPAICHUS MPU3HAHUA!

— JaTa CHHUCAHUA JACHCKHBIX CPEACTB C COOTBECTCTBYHOLICTO 0aHKOBCKOI'0 cYeTa (pacquHoro,
ACTMIO3UTHOTO, TPAH3UTHOTO BaJ'HOTHOl"O) Ha OCHOBAaHUU BBIITMCKU C YKA3aHHOI'O CUCTA,

— JlaTa OPU3HAHUA UX HEPCAJIbHBIMU K B3BICKAHUIO,

— JaTa pCHICHUA Banka Poccuu 00 0OT3EIBE JINICH3U N er,[[I/ITHOfI OopraHu3aliuu, 6o JaTa
PACKpLITUA B AOCTYIIHOM HCTOYHUKC I/IH(bOpMaLII/II/I O MPUMCHCHHHU K KpCI[I/ITHOﬁ OopraHu3anuu
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3.1.4.

3.15.

3.2.
3.2.1.

nporenypel  OaHKpPOTCTBAa  (JIGHEXKHBIE CpEICTBA MEPEXOMAT B CTATyC
3210JDKCHHOCTH)

H3mepenue crpaBeIMBOM CTOMMOCTH JACHEKHBIX CPEACTB HAa CUeTax

TeOUTOPCKOM

CHpaBeHJ’II/IBaH CTOMMOCTb JCHECKHBIX CpPCACTB Ha CUCTaX ONpPCACIICTCd KaK HOMMUHAJIbHAA

CTOHMMOCTbD.

H3Mmepenne cupaBeinBO CTOMMOCTH AEHEKHBIX CPEACTB BO BKIIAJAaX

CHpaBeI[J'II/IBaSI CTOUMOCTBb KPATKOCPOYHBIX JACMHO3UTOB ONPEACTIACTCA KaK CyMMa HOMHHAJIbHOH
CTOMMOCTH C YYE€TOM HAYUCJICHHBIX 3a BBIUCTOM MOJYUCHHBIX B COOTBETCTBHUU C YCIOBUAMU JOTIOBOpaA

MPOLIEHTOB.

CrpaBenuBasi CTOMMOCTD JIOJITOCPOYHBIX [EMO3WTOB OINpPEACSeTCS 10  METOIy
CTOMMOCTHU JICHEKHBIX TTOTOKOB C UCIIOJIB30BAHUEM PHIHOYHOM CTABKH 1O JCTO3UTaM.

JeduTopckasi 3a101K€HHOCTH ¢ (PUHAHCOBBIMH HHCTPYMEHTAMHU

Kputepun npusHanus:

MPUBEAECHHOMN

— 7ara nepenadd (pMHAHCOBBIX MHCTPYMEHTOB COTJIACHO KPUTEPHUSIM MIPEKPAILLCHNS UX PU3HAHUS,

— nara pemieHus banka Poccun 00 OT3bIBE JIMIIGH3UH KPEAWTHOW OpraHM3alldM, O PACKPBITUH B
JOCTYITHOM MCTOYHHKE HHPOPMAIMH 0 TPUMEHEHUH K OaHKY MpoIelypbl 0aHKPOTCTBA.

Kpurepun nipexpariieHus Ipu3HaHus:

— JaTa UCHOJIHCHUA KOHTPAr¢HTOM 00513aTENBLCTB 110 IOTAlICHHIO 3aJ0JDKCHHOCTHU,

— Jara peanu3aluy IpaB TPeOOBaHU B Pe3yJIbTaTe COBEPLICHUS CIIEIKH IO I0OTOBOPY;

— JaTy INpUu3HaHUA 3aJ0JDKEHHOCTHU 110 BO3BpAaTy ACHEKHBIX CPEACTB HGpG&J’ILHOfI K B3BICKaHHIO.

OnpeneneHne cupaBeINBOA CTOUMOCTH:

CnpaBeuinBas CTOMMOCTh KPaTKOCPOYHOH 3aJ0JDKEHHOCTH  OMpEACNSCTCS Kak
CTOUMOCTb.

HOMUWHAaJIbHAas1

CHpaBeIIJ’II/IBaH CTOMMOCTDB )Z[OJIFOCpO‘-IHOﬁ 3aJ0JDKCHHOCTH OICHHBACTCA C HMCIIOJIB30BAHUEM METOAa
HpHBeI[eHHOI‘;I CTOMMOCTH JCHCKHBIX ITOTOKOB C MCIIOJIb30BAHUEM prHO‘IHOﬁ CTaBKH II0 ACIIO3UTaM.

JeduTopckas 3a10/5KeHHOCTD 0 MPOLEHTAM HA PacyeTHBIN cueT

Kpurepuu nnpusHanus:

- JaTa MOJIYUCHHA JCHCKHBIX CPEACTB Ha pacquHHﬁ CUCT.

Kpurepun nipexpariieHus Ipu3HaHus:

- AaTa UCHIOJHCHUA KOHTPAIrCHTOM 00513aTENBCTB 10 MOTaIIeHHIO 3aJ0JDKCHHOCTH,

— JaTa NpUu3HaHusA 3a10JKEHHOCTH 110 BO3BPATY ACHEKHBIX CPEACTB HepeaHBHOﬁ K B3BICKAHUIO.

OHDCHCJ’IGHI/IC CHDaBeI[JII/IBOﬁ CTOMMOCTH!

CHpaBeIUH/IBaSI CTOMMOCTD OIIPECACIIACTCA KaK HOMUHAJIbHasd CTOMMOCTD.

MduHaHCOBbIE HHCTPYMCEHTLI. DduHaHCOBLIE 00513aTEJIbCTBA

Kpeantopckas 3a10/2KeHHOCTh 110 GHHAHCOBBIM HHCTPYMEHTAM

KDI/ITGDI/II/I OpHU3HAHHWA!

— JaTa IMOJYUCHU (bPIHaHCOBBIX HHCTPYMCHTOB COTJIACHO KPUTCPUAM HUX MMPU3HAHUA.

KDI/ITGDI/II/I OPCKPAIICHUA MPU3HAHMWA !

— JaTa UCIIOJIHCHUS (1)0HZ[OM 00513aTENBLCTB I10 MOTAIICHHIO 3aJ0JDKCHHOCTH.

OHDGHCHGHI/IC CHDaBCHHHBOﬁ CTOMMOCTH!

CrpaBenniuBasi CTOMMOCTh KPAaTKOCPOYHOW 3a/JI0JDKEHHOCTH — ONpENENsaeTcss Kak
CTOUMOCTb.

HOMUWHAJIbHasA
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3.3.
3.3.1L

3.3.2.

3.3.3.

3.3.4.

3.3.5.

CrpaBennuBasi CTOMMOCTD JTOITOCPOYHONW 3aJ0/DKCHHOCTH OIICHUBAETCS C HMCITOJIB30BAaHUEM METOJa
MIPUBEIACHHOW CTOMMOCTH JEHEKHBIX IIOTOKOB C MCTIOIB30BAHUECM PHIHOYHOM CTABKH 110 KpEAUTaM.

IIpouas neduTopckas M KPeIUTOPCKAS 3210/ ZKEHHOCTD

I[eﬁﬂTOpCKaﬂ 3a0/I>KEHHOCTD C MPOYUMH aKTUBaAMHU

Kpurepnn npusHaHus:

— JiaTa, yCTaHOBJICHHAs JOrOBOPOM HMJIM HHBIMHU JOKYMCHTAMH,

Kpurepuu npexpaltieHust IpU3HAHKS:

— JaTa UCIIOJIHCHUA 065{3aTCJ'II>CTB;
— pe€alr3anuu 3a10JLKCHHOCTH,
— JaTa IIpUu3HaHus €€ HepeaﬂbHOﬁ K B3BICKAHUIO.

OnpeneneHUe CpaBeInBON CTOUMOCTH:

CHpaBe,HJ'II/IBaSI CTOMMOCTbD Kp&TKOCpO‘iHOﬁ 3aJ0JDKCHHOCTHU ONpCACIACTCA KaK HOMHWHaJIbHasd
CTOHMMOCTbD.

CrpaBeniuBasi CTOMMOCTD JOJITOCPOYHON 3a/I0JDKEHHOCTH OIEHHBAETCS C MCMOIB30BAaHUEM METOIa
MIPUBEIACHHOM CTOMMOCTHU JICHEKHBIX ITOTOKOB C UCIIOJIB30BAHUEM PHIHOYHOM CTABKH IO JETIO3UTaM.

KpeauTopckasi 3a10/5KeHHOCTD ¢ TPOYUMH AKTHBAMHU

Kputepun npusHanusg:

— JiaTta, YCTaHOBJICHHas JOTrOBOPOM HJIM MHBIMU TOKYMCHTaMU.

KDI/ITCDI/II/I OPCKPaAICHUS MPU3HAHUA !

— JlaTa MpeKpaieHus 00s13aTebCTB.

OnpeneneHue CrpaBeInBOM CTOUMOCTH:

CHpaBeI{J’IHBaSI CTOUMOCTbD KpaTKOCpOQHOIZ 3a10JDKCHHOCTHU OIIPEACIACTCA KaK HOMHWHAJIbHAA
CTOHMMOCTbD.

CHpaBeI{J’IHBaﬂ CTOMMOCTDb ﬂOHFOCpOQHOﬁ 3aJ0JDKEHHOCTH OICHHUBACTCA C HCIIOJIB30BAHUEM MCTOda
HpHBeI[eHHOI‘;I CTOMMOCTH JCHCKHBIX ITOTOKOB C HCIIOJIb30BAHUEM pI;IHO‘IHOﬁ CTaBKH I10 KpE€auTam.

HaJjorosnle miare:xu

KDeI[I/ITODCKaH 3aJ0JOKCHHOCTE IO YIUIATE HAJIOTOB IPU3HACTCA B TOM pPasMEepe U B TOM OTUCTHOM
nepuoJc, B KOTOPOM BO3HUKACT 00513aTEeNBCTBO IO €ro ymiiare€ B COOTBETCTBUU C HAJIOTOBBIM
3aKOHOAATCIbCTBOM.

HperameHI/Ie MNPpU3HAHWA ITPOUCXOAUT B MOMCHT CIIMCAHUS NCHCIKHBIX CPCACTB C paCYCTHOI'0 CHCTA
CDOHI[a B CUCT NOTralICHUs 3a10JIZKCHHOCTH 110 YIIJIATC HAJIOT'OB.

Jeburopckas 3aq0/DKEHHOCTE MO0 HAJIOraM MPHU3HAETCA B y4eTe B pa3Mepe OcTarka TaKol
3a10JLKeHHOCTH Ha AaTy pacueta CHA. IlpekpaiieHue npu3HaHus NPOUCXOAUT B MOMEHT 3a4UCICHUS
JIEHEHBIX CPEJICTB Ha pacueTHRIN cueT PoHa I B MOMEHT 3a4eTa IeOUTOPCKOM 33 I0JDKEHHOCTH B
CUET KPEeIUTOPCKOU 3aJ0JIKEHHOCTH 10 HaJIOTaM.

ABaHCBI HOJIy'leHHBIe/BLIZ[aHHLIe

OTpa)KaIOTCH 110 HOMHUHAJIBHOM CTOMMOCTH.

33}10.]'DKCHHOCTI) 0 HHBECTUIIMOHHBIM NIMAasAiM NMMaeBOro MHBCCTUIMOHHOT O (l)OH}Ia:

KDC}IHTODCK&H 3A10JDKCHHOCTH ITO BBIIIJIATE JO0XOJ0B BJIAaACJIbIIaM MHBCCTUIIMOHHBIX ITACB HpI/I3HaeTC$I
B COOTBCTCTBUHU C yC.]'IOBI/ISIMI/I Ha4YUCIJICHH, OHpelIeHeHHI)IMI/I B HpaBI/IHaX )IOBepI/ITeHLHOFO
ynpasienuss GoHIOM, B MEPBBIA JIeHh BOSHUKHOBEHHUS 0053aTeNbCTBA IO BhITUIATE. lIpekpamienue
MPU3HAHUA TPOUCXOAUT B MOMEHT CHHCAHUS JCHEKHBIX CPEACTB IO BBIILIATE A0XO0Ja C PACUETHOTO
cuera Ponna.

Kpenuropckas 3a10MKEeHHOCTD MO BbIAYE MAEB MPU3HACTCS B ATy BKIIOYCHUS JICHEKHBIX CPEICTB,
MepeJaHHbIX B OIUIATy MHBECTHUIIMOHHBIX MaeB, B mMmylnectBo Ponma. Ilpexparnenne mpuzHaHUSL
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3.3.6.

3.3.7.

IPOUCXOJNUT B ATy BHECCHUsI MPUXOJHON 3aIlMCH O Bblaue MHBECTHI[MOHHBIX TaeB B peectp PoHa
COIJIaCHO OTYETY JIMILy, OCYIIECTBIISIONIEMY BEJCHHE PEecTpa BIIaJebLICB WHBECTUIIMOHHBIX IacB
(manee — peructparop).

Jeburopckas 3a10JDKCHHOCTB T10 BBIJIaYe IaeB IPH 0OMEHE MaeB APYTOoro NaeBoro HHBECTUIHOHHOTO
donna Ha mam nanHoro PoHja mpuU3HAETCS B JAATy BHECEHUS NPUXONHOW 3amicH O BbIAAYE
WHBECTUIIMOHHBIX MaeB B peecTp PoHIa mpu 0OMEHe COTIacHO OTUEeTy perucrparopa. [Ipexpamienue
NPU3HAHUS MIPOUCXOIUT B MOMEHT 3a4HCICHUS NCHEKHBIX CPEICTB Ha pacdyeTHbIH cuer DoHIa B
oriaTy oOMeHa Iaes.

KpenuTtopckas  3aJ0/DKEHHOCTh 110 BBIIIATE  JCHEKHOW KOMIICHCAIIMW  [PH  TOTAIICHUU
WHBECTUIMOHHBIX MacB U 0OMeHe naeB janHoro PoHIa Ha Mau JAPYyroro maeBoro MHBECTHIIMOHHOTO
donna npusHaercs B 1aTy BHECCHUS PACXOJHOMW 3alMCH O MOTAIICHUU (CITUCAHUS NP OOMEHE) TacB
COTJIACHO OTYETY perucrparopa. [IpekpaiieHue nmpu3HaHUS MPOUCXOIUT B IATy CITUCAHUS JCHEKHBIX
cpenctB ¢ pacdetrHoro cuera oHAa B CUET BBIILIATHL (MEPEUHCICHHUS MO OOMEHY) IeHEKHOM
KOMIICHCAIIUY 32 MHBECTUIIMOHHKIC Mau DoHa.

3a10/LKEHHOCTh 10  BBILIATE BO3HATPAXKAEHMI areHTy, YIpaBislomeil KOMIAHUM,
CHeUHATU3MPOBAHHOMY AeM03UTAPHIO, PErUCTPATOPy, AyAUTOPCKON OpPraHU3aluM

Kpennropckast 3a10JKEHHOCTD IIEPEJ ar€eHTaMH I10 BbIJIaye, HOTaIllEHUI0 U 0OMEHY WHBECTHUIIMOHHBIX
naeB DoHma mpu3HAETCS B ATy OCYIIECTBICHHS OIEpAIlH BhIIAYM W (WJIHM) TIOTAIlleHWs TaeB B
peecTpe NHBECTUIIMOHHBIX MTaeB DoH/A MO 3asBKE arceHTa.

[Mpekpaimenre NpU3HAHKUS MPOUCXOAMWT B ATy CHUCAHUS JCHEXKHBIX CPEICTB C PACYCTHOIO CUETa
®doHJa B CYET BBIIUIATHI CYMM CKHJIOK/HaJ10aBOK arcHTY.

KpemnTopckas 3aJ0/bKEHHOCTE  Oepell  YIPaBISIONICH KOMIIAHHWEH, BO3HHUKIIAS B PE3VILTATE
HCIOJIL30BaHMs  YIIPaBIAIONIEH KOMIIAHMEN COOCTBEHHBLIX JIEHEKHBIX CPEICTB JUIS  BBIILIATHI
IEHE)KHON KOMIIEHCALIMM BJIAJENbllaM HMHBECTULMOHHBIX MA€B IPH norameHud W (win) oOMmeHe
WHBECTUIMOHHBIX T1a€B, MPU3HACTCS B MOMEHT 3aYUCIICHUS JCHEKHBIX CPEICTB HA PACUYETHBIA CUET
®oHA co cuera YIpaBISIIONICH KOMIaHUH.

HperameHI/Ie MNPpU3HAHWA IIPOUCXOJAUT B MOMCHT CIIMCAHUA NCHCKHBIX CPCACTB C paCYCTHOI'0 CHCTA
(DOHI[a B CUCT NOTalICHUs 3a10JIZKCHHOCTH IIEPE ynpaBJ’IHIOHIeﬁ KOMITaHUCH.

Kpeauropckas 33J10JKEHHOCTD o BO3HarpaxJICHUsIM Ynpapasgioniei KOMOAHUN
CIICLMATN3UPOBAHHOMY JICTIO3UTAPUIO, PETUCTPATOPY  MPU3ZHACTCS €XKEMECSYHO B IMOCIECTHUHN
paboumii IeHb Mecslla B pa3Mepe, ONPeIeICHHOM MpaBUjaMH JOBEPUTEILHOIO yipaBieHus DoHa u
,Z[OFOBOpaMI/I C COOTBeTCTBYIOH_[I/IMI/I JIMIIaMU.

HperameHI/Ie MMPpU3HAHUA ITPOUCXOAUT B MOMCHT CIIMCAHUSA NCHCKHBIX CPCACTB C paCYCTHOI'0 CUHCTA
(DOH,Z[a B CUCT Norami€Hus 3a10JDKECHHOCTH IIEPE] YKa3aHHBIMU JIMIIAMHU.

KpenuTopckas 3a0/DKEHHOCTh 0 BO3HATPKICHUAM  ayJMTOPCKOW OpPraHU3allMd NPU3HACTCA B
MOMEHT OTpaxkeHus B ydere DoHIA JTOKYMEHTa, HOJITBEPKAAMOIIETO BBIOJHEHUE padboT (oKa3aHUs
YCIIyT).

[IpekpaiiieHre MpPU3HAHUS TPOMCXOAUT B JaTy CHHCAHMS JEHEKHBIX CPEJICTB C PacYeTHOIo cuera
®doH/a B CYET MOTAIICHHS 33]J0JDKEHHOCTH TIepe] YKa3aHHBIMH JIMIIAMU U TI0 HHBIM OCHOBaHUSIM.

3alIOH?l€eHHOCTI), BO3HUKIIAA B PE3YJIbTATEC IPUHATUSA Cyl]eﬁHle AKTOB.

KDI/ITGDI/II/I OpHU3HAHHWA!

- I[aTa BCTYIJICHUA B 3dKOHHYIO CUITY Cy,Z[C6H01"0 aKTa.

KDI/ITGDI/II/I OPCKPAIICHUA MPU3HAHMWA!

— JaTa UCIIOJTHCHUS Cy,Z[G6HOI‘O aKTa,
— JaTa NpUu3HaHuA 3a10JKEHHOCTH Hepeam,Hoﬁ K B3BICKAHHIO.

OHDCHCJ’IGHI/IG CHDaBeHHHBOﬁ CTOMMOCTH!

CHpaBC}:{J’II/IBaH CTOUMOCTD 3aJ0JZKCHHOCTH OIIPCACIISICTCA B pa3Mepe, YKa3aHHOM B Cy;[e6HOM aKTC.

I'nasa IV. Hquafl mul)opMamm HeoO0XoauMas JJIs onpeacJicHusd CTOMMOCTH YUCTBIX aKTUBOB
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4.1.

HOpfl)_IOK pacueTa BEJIMYUHBbI PE€3€pBa HA BBIIJIATY BOSHArpakacHust

Peseps Ha BHIMIaTy CHENUATU3MPOBAHHOMY JIEMIO3UTApUIO, AyJUTOPCKOW OpraHM3alvd, |
peructparopy (Aajiee COOTBETCTBEHHO — pe3epB Ha BhIMIAaTy WHQpacTpyKTypHBIM OpTraHH3aLMsIM,
WudpacTpyKTypHBIE OpTaHU3AIMIN) U PE3EPB HA BBITUIATY BO3ZHATPAXKACHHUS Y TPABIISIONIEH KOMITAaHUT
BKIIIOYAETCI B COCTaB O00s3aTENLCTB TMPH ONPENSIICHMH CTOMMOCTH YHCTHIX akTHBOB DoHma u
OTpeenseTcs, UCXO U3 pa3Mepa BO3HArPaXKJIEHUs, MPEAYCMOTPEHHOTO COOTBETCTBYIOIIUM JIUIIAM
TIpaBIJIaMH TIOBEPUTEIBHOTO ypapieHust DoHIOM.

PesepB Ha BBITIIATY BO3HATPAXKACHUSI COCTOUT U3 IBYX YacTEH: pe3epBa Ha BBHIIUIATY BO3HATPAXKICHUS
VYmupasnsomeii KOMIDAaHWA W pe3epBa Ha BBIDIATY Bo3HarpaxaeHuss WHGpacTpyKTypHBIM
OpTaHM3aIHSIM.

Pa3smep cdopMupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HAIPaXKICHUS YMEHBIIACTCS HAa CyMMBI

HAYUCIIEHHOTO B TEUYEHHE OTYETHOIO KAJICHAAPHOIO roja BO3HAIPAKICHUS Y IPABIAOLIEH KOMIAHUT
n WHpacTpyKTypHBIM OpraHu3aiusiM.

YMeHbIIIeHne OJHON YacTH pe3epBa sl BOCIIOTHEHHS HEAOCTATOYHOCTH JPYTOi HE HOIMTyCKaeTCsl.

Hewncrionb30BaHHBINM B T€UEHUE OTYETHOIO KAJECHIAPHOTO I'OJIA PE3EPB Ha BBIILIATY BO3HATPAXKACHUS
MOJIJIEKUT BOCCTAHOBJICHHIO B TOCIIEAHUN paboumii MeHbh KalleHAapHOoro roaa mocie pacdera CUHA u
NPU3HAETCS B COCTAaBE MPOYMX JOXOJ0B CICAYIOIIETO KaJCHAaPHOI o roja.

Peseps Ha BBIIIATY BO3HArpaXACHWS YTpapsiomed KoMmmaHuu u  MHDpacTpyKTypHBIM
OpraHM3alisIM HAYHCISIETCS B pa3Mepe, yKa3aHHOM B MPaBWIIAMH JIOBEPHUTEIHHOTO YIIPaBICHUS
DOoHJOM I BO3HArPAXKACHUIN YKa3aHHBIM JIUIAM.

PesepB Ha BBIIATY BO3HArpakIEHUS YTPABIAIONEH KOMIIAHWA W PE3€pPB HA BBITUIATY TPOYHUX
BO3HArpaXkJleHuil, B cCiydae, €CIM pa3Mep TaKUX BO3HAarpaXJACHUH OINpeaessieTcss HCXOons U3
cpenneronoBoit CUA (mamee — CI'CHA), paccUMTHIBAIOTCS OTACIBHO MO KaXKIAOH YacTH pe3epBa B
CIIeTyFOIIEM TIOPSIIKE:

e Ha jpyrue Ay onpezenenus CHA (3a HCKIIOYEHHEM NIEpBOro pabovero JHs OTYETHOTO Toja):

d-1 N
(CHUAL“ +> CU4) D (x,T,) .
S. = t=1 * n=l _ S ,
' D T 25

i k=1

rae:

k — HOprILKOBI:Iﬁ HOMEp KaXIAO0ro Ha4YUCJICHHA pE3CpBa B OTYCTHOM TIOAY, HpI/IHI/IMaIOH_[I/Iﬁ

3Ha4yeHus oT 1 10 i. K=i — mopsAKOBbIi HOMEp MOCIeTHEro (TeKYILEero) HaYuCICH S pe3epBa;

S, - cyMMa KayK10ro HpOM3BEICHHOTO B TEKYILEM OTUETHOM IOJTy HAUHCIICHHS PE3epBa;

S, - cymMmMa ouepeHOro (TEKyILEro) HauMCIICHHs Pe3epBa B TEKYILIEM OTYETHOM TO/LY;

D - xonmmuecTBo pabourx THEH B TEKYILEM KaJIeHAapHOM TOLLy;

T, - xomrdecTBO pabOYMX JHEH IEpHoa, ONMPENENICHHOrO C Hadalna TeKYIIEro OTYETHOTO Tofja M0

(BKITFOUAST) IaThI HAYNCIICHHUS pe3epBa S, ;

t-— HOpSI}_IKOBI)If/i HOMCp pa6oqer0 AHA, IpUHAJICKalero nepuoay, 3a KOTOpBIﬁ OIpCaCJICHO Ti ,

NPUHAMAFOLII 3HaYeHHs OT 1 110 d. t=0 — mopsiaKoBBIit HOMep PaboYero JHs HAYKCICHIS pe3epsa S, ;
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C th - CTOUMOCTB YHMCTBIX daKTHBOB I10 COCTOSHHIO Ha KOHCI] KAKI0Io pa6oqer O JTHA t, 34 UCKIIFOUYCHHUEM

mast d. Ecm ma pabowmii nems t CYA He ompenmerneHa, oHa mpuumMaercs pasHoii CUA 3a

TIPEIIECTBYIOIIHI JTHEO t pabourii IEHb TEKYIIEro OTYETHOTO TO/1A.

CYAL“" - pacuernas (mpomexyTouHast) BennarHa CYA Ha naty 0, B KOTOpOil HaumCIIseTcs peseps S, ,

OTIpE/IeIICHHAs C TOYHOCTBIO JI0 2-X 3HAKOB TI0CIIE 3aMISTOM 1o (hopMmyzie:

2 Th) 2 (x,,T)
+ =1

n=1
i-1 d-1 (

)

(Axmusor, — Kmy +Zsk)_(quAt * T. T, )
CYAy " = k=1 . t=1 . D ;
Z (xy’"”Tn ) z (‘xnpnTn )
( n=1 + n=1 )
1+ T Ti )

D

Axmuebl, - pacdeTHas BEIMYNHA aKTUBOB, BKIIIOYAs JEOUTOPCKYIO 3310/DKEHHOCTh Ha 1aTy d.

JleOUTOpPCKYI0  3aJ0/DKCHHOCTh Ha gary d HeOoOXOAMMO YYHTHIBATH 0 HAYMCIICHHS
BO3HArpakICHWI W pe3epBa Ha BBIMJIATY BO3HArpakaeHus 3a aaty d. B ciaydae omnare! B gaty d
Vupasnsonie# komnanueil u3 umyinectBa Gonma Bo3HArpakIcHHH, HAYUCICHHBIX B AaTy d,
HEOOXOIUMO TIPH OTPEEIeHHH PACYeTHONW BEIUYMHBI aKTMBOB Ha JaTy O YBETHYHTH CyMMY

aKTHBOB Ha CYMMY YILTa4eHHBIX BO3HArpaKJAeHHil B naty d.

Km, - Benmum4nHa KpeIUTOPCKON 3aJ0JDKCHHOCTH 0€3 yueTa HauMCICHHBIX BO3HATPAKACHUN Ha

naty d, BKJIIOYAsh OCTATOK pe3epBa Ha BbILUIATY BO3HarpaxiaeHus Ha ngary d-1, rmed-1 —

HpeIIecTBy oMl pabounii 1eHs aare d.

i-1
z Sk - 061].[39[ CyMMa pE3CpPBOB HA BBIIUIATY BO3HATIPAXKACHUA, HAYUCIICHHBIX C Havuajia roaa 10
k=1

natel d.

X - IPOLICHTHAs CTABKa, COOTBETCTBYIOIIAS:

Xyks - pasvep BO3HArpakIeHus Yipasisoled kovnanuu otHocutenbHo CICUA, ycTaHOBIEHHBINH

TIPaBIJIAMH JIOBEPUTEIIHHOTO yripaBieHnst Powyia (B HOJX), AeHCTBYFOIMIA B Teuerue iepuoza 7 ;
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4.2.

4.3.

44.

ann - COBOKYITHBIA pa3Mep BO3HArpakacHuii VHPpacTpyKTYpHBIM OpraHH3al|siM), OTHOCHTEITHHO

CI'CYA, ycTaHOBJICHHBIH TpaBIJIaMH JOBEPHUTENHHOTO yipaBieHns: Ponnia (B IOMSIX), NEHCTBYIONIHI B

Teuenue neproga 7' ;
N — KOJI-BO CTaBOK, JICHCTBOBABIIIMX B OTYCTHOMY TOIY;

X, - KaK/1asi IPOLIEHTHAs CTABKa, /IEHCTBOBABILIAs B TeyeHHe reprosa 7 ;

T n - KOJIMICCTBO pa6oqv1x JTHEN epruoaa, B KOTOpOM JICICTBOBAJIA CTaBKa Xn , IPUHAVIC)KAITICC TICpUoay

T,,rneT, :iT

n=1 N

N v ¥
Z Exlur?;z } Z (xﬂ.ﬂ " } i (‘-(.l'mfn } i (xﬂ.? " }
=1

N GaTw), (22 +2=1 #l +
Bl (%7 . |,.0 1 T
D ' D

)

3HaueHus

HE OKPYTJISIIOTCS.

C%é?aclt

S, .
OxpyrieHue npu pacyere ' u MPOM3BOAMUTCS HAa KaXKIOM ACHCTBHU A0 2-X 3HAKOB MOCIE

3aISITOMN.

Iopsiiok KOHBEPTALUM CTOMMOCTEM, BIPAKEHHBIX B OHOH BAJIIOTE, B IPYTYI0 BAJIIOTY

CTOMMOCTh aKTHBOB U BEIIMYHHA 00S3aTENIbCTB, BEIpAKCHHAS B MHOCTPAHHOM BaIIOTE, NPUHUMAETCS
B pacyeT CTOMMOCTH YHCTHIX akTHBOB B pyOmsax mo kypcy Llb P® wa mary ompeneneHus wux
CIIPaBeAJIMBO CTOMMOCTH.

B cnyuae, ecniu 1Ib P® He ycraHOBieH IpsMOM KypC BalIOThl, B KOTOPOM BBIpaK€Ha CTOUMOCTH
aKTUBOB (0053aTENLCTB) K PyOIIIO, TO UCTIONB3YETCS! KPOCC-KypC TAKOW BAIOTHI, ONIPEeNICHHOH Yepe3
amepukanckuit nomap (USD).

KymoHHbI# 10X0J], BRIpaKEHHBIH B WHOCTPAHHOM BallOTE, MEpecUnuThIBaeTcs B pyonn no kypey LB
P® na gary pacuera CHA u okpyrisierca A0 8-0ro 3HaKa IMocje 3amaToil mpu pacueTe Ha 1 EeHHYIO
Oymary, U nanee OKpyryisieTcs OO 2-TO 3Haka I10CJie 3aliToi NpH pacdyere Ha olliee KOJIMYECTBO
LEHHBIX OyMmar.

CrpaBe/yinBasi CTOMMOCTB, BBIp@KEHHas B WHOCTPAHHOM BajioTe, MEPECUUTHIBACTCS B PYyOJIM IO
kypey LIb P® Ha naty pacuera CHA u okpyrisercs 10 8-0ro 3Haka Iociie 3araTol nNpyu pacyere Ha 1
IeHHYI0 Oymary, W jajee OKpyrjsiercs 10 2-TO 3Haka Iocjie 3alsaTol MpH pacuere Ha olliee
KOJIMYECTBO IEHHBIX Oymar

HU3MeHeHHMe YCIOBMIi W3 J0rOBOpPOB, AeiCTBYIOIIMX HAa MOMEHT NPH3HAHUS AaKTHBA WJIH
00513aTEILCTBA.

B cityuae, eciin MEHSIOTCS! yCIIOBUS, BIMSIOIIME HA PACUETHYIO CTOUMOCTh aKTHUBA UJIM 0053aTeIIbCTBA,
MPOUCXOANT NEPepacyeT CIPaBeIITMBON CTOUMOCTH C YI€TOM HOBBIX YCIOBHH.

Pacxoas! npu npuodpeTeHUN HEeHHBIX Oymar.

Pacxoppl, cBA3aHHBIEC ¢ TPHOOPETCHUEM IIEHHBIX Oymar, B 0aJaHCOBYHO CTOUMOCTh IICHHOH Oymaru He
BKITFOUYAIOTCS M OTHOCSATCS Ha PacXoibl B MOMEHT U3MEHEHUS CIPABEJINBON CTOMMOCTH OCTaTKa Ha
OpOKEpPCKOM CUeTe MacBOro MHBECTHIIMOHHOTO ()OH/A B CyMME OIIAUYEHHBIX PACXOJIOB CBA3aHHBIX C
MpHOOpETEHNUEM IICHHBIX OyMmar.
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4.5.

Ilopsitoxk  yperyJupoBaHusi  pa3HOIJIaCMH  MeKay  YHpapjsiiomeid  KOMIaHHed U
CNeNMAJIN3MPOBAHHBIM JeN03UTAPHEM NPH ONpe/ieJIeHUH CTOUMOCTH YUCTHIX aKTHBOB DoHAa

[Ipu oOHaApyXEHUM PACXOXKICHUN B pPacyeTe CTOMMOCTH YHCTHIX aKTHBOB DOHIA, MPOU3BEICHHBIM
CIIEIMAIIM3UPOBAHHBIM JICTIO3UTApUEM W YTPABJISIOMIEH KOMIAHUM, YTMPaBISIOUEd KOMIAHUU
HEOOXOJMMO B KpaT4alllIMii CPOK MPEANPHUHATh BCE HEOOXOIUMBIC MEpBI JJIS YpPErYJIHpPOBAHHS
BO3HUKIINX pa3Horiacuii. CTOPOHBI BIIpaBe MOTPEOOBAThH IPYT y ApPYyra JO0bIe TOKYMEHTHI (HIIU UX
KOMUM), TTOATBEpKIAtoNe (akThl HAMPABICHUS/TIONYUYCHHS PACIIOPSHKEHHUN TI0 CUeTaM, a TaK iKe
WHBIX JIOKyMEHTOB, HEOOXOAWMEBIX JMJI BBIACHEHUS TPUYMHBI W YCTpPaHEHHUS OOHApY>KEHHBIX
pacxoXKIeHUM.

B Cliyda€ HE OOCTHIKCHHA YPEryJIMpOBaHUA paCXO)KZ[eHI/Iﬁ B paCy€Te€ CTOUMOCTHU YUCTBIX aKTHBOB
q)OHI[a, CHGHI/I&J’II/BI/IpOBaHHLIﬁ I[eHO3PITapPII>i n anaBnﬁ}omaa KOMIIaHHs COCTaBJIAIOT aKT ()
IMpUYIrNHaxX pacxXoXICHUA JaHHBIX B CIIPABKE O CTOUMOCTHU YUCTBIX aKTHBOB.
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