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1. O6wMme NONoXeHus.

1.1. Hacrtoswue lMpaBuna onpegeneHns CTouMocTn YncTeix aktneos ([Janee — NpaBnna) npumeHsoTcs ¢
01 axBap4a 2018 roaa.

1.2. N3meHeHusa n gononHeHus B HacToswume Npasuna He mMoryT ObITb BHECEHBI B Crieaytowime nepuogsl (3a
UCKIMOYEHMEM CITy4YaeB HEBO3MOXHOCTM ONpefeneHust CTOUMOCTU YACThLIX aKTUBOB):

. B nepuwog C patbl Hadana QA[o partbl  3aBeplleHnst  (OKOHYaHus)) (OpPMUPOBAHWS  MaeBoOro
MHBECTUUMOHHOro cpoHaa (danee — MU / doHp);

. nocne aatbl BO3HUKHOBEHUS OCHOBAHUS NpeKkpaLleHns naesoro MHBECTULMOHHOro oHAaa.

lMop HEBO3MOXHOCTbLIO ONpeaeneHnss CTOMMOCTU YncTbix akTueos (Janee — CHA) B HacToswux lMpasunax
NMOHMMAIOTCS, B YaCTHOCTW, CNeAyLIne cryyau:
. BHECEHME W3MEHEHUA B HOPMaTMBHO-MPABOBbLIE aKTbl, PErynupylolne MopsaAoK OnpeAeneHns

CTOMMOCTU YUCTbIX aKTUBOB;
. npnocTtaHoBneHne OEeNncTBmsa nnm aHHYIIMpOBaHNA NUUEH3UN opraHn3aTopa TOProBfiv Ha pPbiHKE LeHHbIX

Bymar, no pesynbTaTtam TOProB y KOTOPOro onpeaenseTcs cnpaBeanMeasi CTOMMOCTb LEHHbIX Bymar;

. BHECEHME N3MEHEHNI B CMNCOK OPraHn3aTopoB TOProBmu;

. N3MEHEHNE NHBECTULUNOHHON aeknapaunn Poraa;

. npnobpeTeHne B cocTtaB umyiectsa PoHaa HOBOro Buaa akTUBOB,

. HeobxoAUMOCTb NpuMeHeHns 6onee [OCTOBEPHbLIX METOAOB OLIEHKMU.

1.3. B cnyyae npuobpeTeHnMs aKkTMBOB, KPUTEPWUM MPU3HAHUS KOTOPbLIX MMM METOAbI OnpeAeneHus

CTOMMOCTU KOTOPbIX HE onucaHbl B HacTosAwmx Mpasunax, Ynpaensatowas KomnaHusi 3abnaroBpeMeHHO BHOCUT
JononHeHuns B Hactoswme MNpasuna.

B cnyvyae Heob6xoAMMOCTM BHECEHUS W3MEHEeHW W JononHeHuin B [pasBuna Kk HUM npunaraeTcs
NOAAICHEHWE NPUYNH BHECEHUS TaKUX U3MEHEHUIA 1 JONOMHEHUN.

1.4. MpaBuna onpegenexns CHA npeacTaBnsioTCs YnpaBnsoLweh KOMNaHueid B yBeOMUTENBLHOM MOPSiAKe
B baHk Poccunm B TeueHne pByx pabounx A[HeRn € JaTthl WX  YTBEPXKAEHUS W COrnacoBaHusa Co
cneunanu3npoBaHHbIM  Jeno3uTapMemM MnyTeM HanpasfieHUs  3NEeKTPOHHOro  JOKyMeHTa, MOAMNUCaHHOro
YCUNEHHOW KBannULUMPOBaHHOW 3NEKTPOHHON MOAMNUCHIO, MO TENeKOMMYHUKALMOHHbLIM KaHanam CBA3WU, B TOM
yucne yepes MHMOOPMALMOHHO-TENEKOMMYHUKALMOHHYIO ceTb «/HTEepHeT», B COOTBETCTBMM C MNOPSAKOM,
ycTaHoBreHHbIM baHkom Poccun.

1.5. MpaBuna onpepeneHua CYA (M3MeHeHUs n OonosnHeHus, BHocuMble B [NpaBuna onpegeneHus CYA)
noAnexart packpbiTUO Ha calte Ynpasnsawoowen komnaHuy http://www.open-am.ru He nosgHee nATN pabouynx
OHel [o gJaTtel Havana npumeHeHus [paBun onpegeneHus CYA ¢ BHECEHHBIMWM USMEHEHMSIMU 1
OOMOMHEHNAMU.

Mpaeuna onpepeneHns CHA (1 Bce M3MEHEHNsI U OOMOMHEeHUs K HAM 3a TPU NOCnegHuX KaneHgapHbIxX
roga) OOMXHbl ObITb AOCTYNHbl B TEYEHWE TPEX MNOCNedHMX KaneHAapHbIX NEeT Ha calTe ynpaBnswoLlei
KOMMaHMM NaeBoro NMHBECTULMOHHOro oHAa B MHAPOPMALIMOHHO-TENEKOMMYHMUKALNOHHON ceTu «HTepHeT».
1.6. PesynbTathl onpefeneHns CTOMMOCTM YUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOrO hoHAa, a Takke
pacyeTHON CTOMMOCTU WMHBECTULMOHHOrO nas naeBoro WHBECTUMLMOHHOro doHAa OTpaXKalTCA B CnpaBke O

CTOMMOCTU YNCTbIX aKTUBOB.



1.7. CTtoumocTb 4nCTbIX akTUBOB PoHAa onpefensieTcss No COCTOSIHWK Ha Yac U MUHYTbl MOCKOBCKOMO
BpemeHu, cooTseTcTBylowne 23:59:59, AaTthl, Ha KOTOPYK paccYUTbIBAETCA CTOMMOCTb YWUCTbIX aKTUBOB, C
YY4EeTOM AaHHbIX, PACKPbITbIX B YKas3aHHy AaTy B AOCTYMHbIX ANS YNPaBRAOLWENn KOMNaHUM UCTOYHUKAX, BHE
3aBMCMMOCTW OT 4YacoBoro nosca. CTOMMOCTb YMCTbIX aKTUBOB OMNpefensdeTca He nosgHee paboyero AHS,
cnepytoLlero 3a gHeM, No COCTOAHMUIO Ha KOTOPbIW OCYLLECTBRAETCA onpefeneHme CTOMMOCTMN YUCTbIX aKTUBOB.
1.8. CTOMMOCTb UYUCTBIX aKTUBOB OMpPEAENnsieTCs Kak pasHuua Mexay CTOMMOCTbI0 Bcex akTueoB doHAa
(Danee — aKkTMBbl) M BENUYMHON BCEX 0DA3ATENbLCTB, NOAMNEXALUMX MCMOMHEHUIO 3a CYET YKa3aHHbIX akTUBOB
(nanee — obGsAsaTenbcTsBa), Ha MOMEHT onpefeneHnus CTOMMOCTU YUCTbIX aKTUBOB B COOTBETCTBUU C
HacTosawmmu MNpasunamu.

1.9. CTommocTb 4ncTbix akTuBoB PoHaa onpegensieTcs:

1.9.1. B cny4yae nNpUOCTaHOBMEHWUS Bblga4vM, norawleHuss 1 obMeHa WHBECTULMOHHBLIX MaeB — Ha Jaty
BO30GHOBNEHMUS MX Bblgayu, noraweHns u obMeHa;

1.9.2. B cnyyae npekpaLleHusa naesoro MHBeCTULMoHHoro doHAa — Ha AaTy BO3HWKHOBEHUS OCHOBAHMUSA ero
npekpaLleHus;

1.9.3. nocne 3aBeplueHNs (OKOHYaHWs) cbopmupoBaHus doHAa CTOMMOCTb YUCTbIX akTMBOB Takoro doHAa
onpegensaeTcs:

. Kaxablii paboymin feHb OO0 OHSA, B KOTOPOM NaeBON WHBECTULMOHHBLIN DOHA WUCKNIOYEH U3 peecTpa
naesblX MHBECTULMOHHBLIX POHAOB;

. Ha JeHb MPUOCTAHOBIMEHUS NpueMa 3asiBOK Ha npuobpeTeHue, norawleHne u obMeH MHBECTULMOHHBIX
naeB B COOTBETCTBUM C PELUEHUEM YMpPaBRAIOWENA KOMNaHum o6 oOMeHe BCeX WHBECTULMOHHBIX NaeB Ha
WHBECTULMOHHbIE Naun APpYroro OTKPbITOro NaeBoro MHBECTULMOHHOro dhoHAa

1.10. CTomMOCTb YMCTbIX aKkTuBoB PoHAA, B TOM YMCNE CPEAHEr040Basi CTOMMOCTb YMCTbIX akTBoB PdoHAa, a
TakKke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nas doHaa onpefaensoTca C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3anaTon C NPUMEHEHNEM NPaBUT MaTEMATUYECKOrO OKPYrNeHuns B pyonsix.

1.11. B cnyyasx nsamMeHeHus faHHbIX, Ha8 OCHOBaHUW KOTOpbIX Bblna onpegeneHa CTOMMOCTb YNCTbIX aKTUBOB
doHpa, CTOMMOCTb YACTbIX aKTUBOB MOANEXMUT nepepacyeTy. NepepacyeT CTOMMOCTU YUCTbIX aKTUBOB MOXET
He OCYLLecTBMNATbCA TOMbKO B Cnyyae, Korga OTKMNOHEHWE WCMONb30BaHHOW B pacyeTe CTOMMOCTM akTuBa
(obsizaTtenbctBa) coctaensieT MeHee 4Yem 0,1% KOPPEKTHOM CTOMMOCTU YWCTbIX aKTMBOB W OTKIIOHEHUE
CTOMMOCTU YMCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtasnseT meHee 0,1% KOppPeKTHON CTOMMOCTM YUCTbIX

aKTNBOB.

2. Kputepum npusHaHus (npekpawieHUsi NPpM3HaHUS) aKTUBOB (06A3aTeNnbCTB)

2.1.  AxtuBbl (06A3aTENBLCTBA) NPUHMMAKOTCS K pacyeTy CTOMMOCTM YUCTbIX aKTUBOB B Crlydae UX Npu3HaHus
B cooTBeTcTBUM C MexayHapoaHbiMu cTaHgapTamu duHaHcoBoi oTyeTHocTn (MC®O), BBEAEHHbIMU B
aencrtene Ha Tepputopun Poccuinickon ®egepaunn.

2.2. Kputepun npusHaHus (npekpallieHns npusHaHus) akTuBoB (06si3aTtenbctB) B yvyeTe PoHAa C UEnbo

OTpaxeHnda B CTOMMOCTUN YNCTbIX aKTUBOB MNpeacTaBlieHbl B an/IJ'IO)KeHI/II/I 1.



3. MeToAbl onpeaeneHUs CTOMMOCTU aKTUBOB U BeNMUYMH 06s13aTeNnbCTB

3.1. CtoumocTb aKkTUBOB M BenuuuHa obssatenscts oHAa onpenenstoTcs No cnpaseniMBoi CTOMMOCTY B
cooTtBeTcTBMM ¢ MexayHapogHblM ctaHgapTom dumHaHcoBol otyeTHocTM (IFRS) 13 "OueHka cnpaBeanueoin
cToumocTn" B pefakuunn, gencTsytoLei Ha Tepputopumn Poccuinickon deaepaumm B MOMEHT onpegenerHns CHA.
B cnyyae HeoGXOAMMOCTM CTOMMOCTb aKTMBOB UM BenuuYuHa o6sA3aTenbCTB ONpPefensieTcs B COOTBETCTBUM C
UHbIMU MexayHapoaHbIMK cTaHgapTaMmn ouHaHCOBOW OTYETHOCTM MO CrpaBeasiMBoO CTOUMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM YWCIE ONpPeferneHHasl Ha OCHOBaHUM OTYeTa OUEHLUMKA, COCTaBMEHHOrO B
cooTBeTCTBMM C TpeboBaHusmn depepanbHoro 3akoHa ot 29 mons 1998 roga Nel35-d3 «O6 oueHo4YHOM
gesitenbHocTn B Poccuiickon depepaunmn», onpefensietcs 6e3 yyeTa HanoroB, KOTOpble YNnavvMBalTCs B
COOTBETCTBMM C 3akoHogatenbcTBoMm Poccuiickon degepaumm WNu  MHOCTPaHHOro rocygapcTsa Mpu
nprvobpeTeHnn u peanmsaumm ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMW OTYETa OLEHLUMKa AaTa OLEHKM CTOMMOCTU
JorxkHa 6biTb He paHee LWecTn MecsueB A0 AaTbl, MO COCTOSHUIO Ha KoTopyto onpegensetca CHA. lMpu atom
CTOMMOCTb aKTVBa OnpefensieTcs Ha OCHOBaHWM AOCTYMHOro Ha MOMeHT onpegenerHns CHA oTueTa oueHLumka
C gaTomn oueHkn Haubonee 6nuskol k gaTte onpeneneHus CTOMMOCTM aKThBa, COCTABMEHHOro C cobnogeHnem
TpeboBaHWi HOPMAaTUBHBIX NPABOBLIX AKTOB

3.4. B cnyyae, ecnu HactoAwmmu lMpaBunamu B Lenax onpepeneHvs cnpasenuBoii CTOMMOCTU akTuBa
(BenunuuHbl obs3aTenbCcTBa) NPefyCMOTPEHO NCMNONb30BaHNEe CTOUMOCTW, ONPEeAENeHHON Ha OCHOBaHUM oT4yeTa
oueHLuKa, Npyu 3TOM NpaBuna AOBEPUTENBHOro ynpasreHWs He coepxaT ykasaHue Ha Hanuuuu B dhoHge
OUeHLUUKa, TO Takas oueHka MOXeT ObiTb MpousBedeHa 3a CYeT CpeAcTB Ynpaensoweid KOMMaHuu npu
cobnioaeHnmn TpeboBaHuiA K OLIEHLLMKY, YKka3aHHbIX B N.3.5.

3.5. CToMmoCTb aKTUBa MOXET onpegensaTbCa Ana uenein Hactoswwmx [paBun Ha OCHOBaHUM OT4eTa
OLeHLUMKa, ecriv Takol OTYET COCTaBMeH OLEHLLMKOM, B OTHOLLEHWNMN KOTOPOro CO CTOPOHbI CamMoperynmpyemblx
OpraHu3auuii OLUEHLLUMKOB He MPUMEHSINMUCb B TEYEHWe ABYX FNeT B KONMYecTBe ABYX U 6Gonee pas Mepbl
ONCUMNITMHAPHOro BO3AENCTBUS, NpedycMoTpeHHble ®efepanbHbiM 3akoHOM "O6 OLEHOYHON AESTENbHOCTU B
Poccuiickon ®epepaumun”, a Takke BHYTPEHHUMU [OKYMEHTaAMW CaMoperynupyemMbiX opraHusaunii oLeHLNKOB,
W CTaX OCYLLECTBNEHNSA OLLEHOYHON AEeATENbHOCTU KOTOPOro COCTaBNAeT He MeHee Tpex neT.

3.6. MeToauka onpefeneHnsi cnpaBeanMBoi CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTENBLCTB) NPeACcTaBneHa

B MpunoxeHun 2.

4. Mopsaok kKOHBepTaLUU CTOUMOCTEN, BbipaXXeHHbIX B OAHOW BankTe, B APYryro BantoTy.

4.1. CTOMMOCTb aKTUBOB U BENUYUHA 00A3aTENBLCTB, BbIPAXEHHAS B MHOCTPaAHHOMW BantoTe, NMPUHUMAaETCs B
pacuyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsax no kypcy LieHTpaneHoro 6aHka Poccuiickon ®egepaunm Ha garty
onpegeneHns ux cnpaseanBoni CTOMMOCTM!.

4.2. B cnyuae ecnu LleHTpanbHbiM 6GaHkom Poccuiickon defgepaunm He yCTaHOBMNEH NPSIMOIA KypC BamntoThl, B
KOTOPOW Bblpa)keHa CTOMMOCTb akTMBOB (0653aTenbCTB) K pybnio, TO MCNOMNb3yeTCsl KPOCC-KYpPC TaKoW BamntoThl,

onpegeneHHoln Yepes amepukaHckuin gonnap (USD).



5. Mopsapok pacyeTa BesIMMUHBbI pe3epBa Ha BbinNsaTy BO3HArpaXxaeHUst U UCNOJSIb30BaHUA TaKoro
pe3epBa, a TakKke MOPSAAOK y4yeTa BO3HarpaXAeHMW U pacxXofoB, CBA3aHHbLIX C [AOBepUTESIbHbIM
ynpaBneHuem ®oHOoMm.

5.1. PesepB Ha Bbinnaty Bo3HarpaXxxgeHUsa ynpaBnstoLwen kKomnaHum, cneunannsmpoBaHHoOMyY AENO3UTaPUI0,
ayauTOPCKOWN opraHusauuum, 1 nuuy, oCyLIeCcTBRaoWeMy BeAeHe peecTpa Bnagensues MHBECTULNOHHBLIX Naes
doHpa (Banee — pesepB Ha BbiNnaTy BO3HarpaxaeHus), onpedensieTcs UCXoasa U3 pasmepa BO3HarpaxaeHus,
npeayCcMOTPEHHOro COOTBETCTBYIOLWMM nuuam npasBunamMmu AOBepuUTenbHOro ynpasneHus PoHAOM, a Takxke
MCNONb3yeTCs B TeYEHME OTYETHOro roga B COOTBETCTBUMM C [lpunoxeHnem 3 U BKNOYAETCS B COCTaB
o6s3aTenbCTB NPy ONpPeAeneHnm CTOMMOCTM YMCThIX akTneoB ®oHaa.

5.2. WHble pesepBbl B PoHAe He hOpMUPYIOTCS 1 He BKIOYAKTCSA B cocTaB obsasatenscTB PoHaa.

5.3. B cnyyae npeBbllEHUA BEMWYUHbI MNPU3HAHHBIX B OTYETHOM [rOdYy pPacXO[OoB, CBSA3@HHbIX C
[OBepUTENbHLIM ynpasreHnem oHAOM 1 NoANeXalymx K onnaTte 3a cYeT uMyLlecTBa coHAa, Hag BenuyYnHomn
MaKkCMMarnbHOro pasmepa Takux pacxofoB, ycTaHoBneHHoro B MY, 3a40/mKeHHOCTb yNpaBnsowen KoMnaHum B
pasMepe Takoro MpeBbLILEHWNS HAYUCNSETCS B NEPBbIA pabounii eHb rofa, CNeaylLllero 3a OTYETHbIM, Ha
ocHoBaHun  AkTa pacyeTos, COCTaBIIEHHOro  ynpasnstoLlei KoMnaHuen " corfacoBaHHOro
crneunanuanupoBaHHbIM Jeno3uTapuemM, NpuU3HaeTCs B COCTaBe MpouvuMx AOXOAO0B W YYMTbIBAeTCA B COCTaBe

,D,eGVITOpCKOVI 3a40JKEHHOCTM 4O MOMEHTa ee noralleHuna.

6. Mopsnok yperynupoBaHusi pasHornacumu mexay ynpaBnsowen KOMMaHuewn 7]
cneuuanv3npoBaHHbIM Aeno3uTapuem npu onpeneneHun CTOMMOCTU YUCTbIX aKTUBOB

6.1. Mpn oBHapyXeHUW pacxoxaeHuin B pacyeTe CTOMMOCTWM 4YUCTbIX akTusoB PoHpa, nNpousBefeHHOM
CneuunannsmpoBaHHbIM Aeno3utapueMm ¥ Ynpasnswowen komnanven, CneunanusanpoBaHHbIR Aeno3uTapuii
NpOn3BOAUT CBEPKY COCTOSHUS akTUBOB M ob6a3aTenscte PoHAa M NPUHUMAET Mepbl K MCnpasneHnto owmnbok, a
TakXe OCYLLECTBINSET CBEPKY:

6.1.1. akTuBOB ” 00A3aTENLCTB Ha NpPeAMET COOTBETCTBUS KPUTEPUSM WX MPU3HaHUS (NpekpalleHust
NPU3HaHUs);

6.1.2. wucnonb3yemon Ans oueHkn aktusos PoHAa MHopmauny;

6.1.3. WUCTOYHMKOB Aa@HHbIX ANA OMNpefeneHns CTOUMMOCTM aKkTMBOB (BENUYMHbI 00S3aTENbCTB), a Takke
nopsigka ux Beibopa;

6.1.4. nopsigka KOHBEPTALMMW BENUYMH CTOMMOCTEN, BbIpaXXEHHbIX B OAHON BanioTe, B APYryto BantoTy.

6.2. Ceepka npoBoautcsi CneunanuanpoBaHHbIM genosntapuem B TedeHne 1 (OpgHoro) pabouero gHs C
MOMEHTa OBHapYXEHUS PaCXOXAEHNIA U BKIIOYAET CNeayoLne MEPONPUATUS:

. dopmumpoBaHme cnpasku K nepeyHio umyllectesa doHaa;

. onpeperneHne snaa aktneos (obazatenscts) PoHAa, NO KOTOPbLIM NPOU3OLLIIO PacXOXAeHWe C AaHHbIMU
yyeTa YnpaBnsaoLien KomnaHuu;

. CBEPKY AaHHbIX, BHECEHHbIX B CUCTEMY AEMN03MTapHOro yvyeTa, ¢ AaHHbIMU B JOKYMEHTaX, NonyYyeHHbIX
OT YnpasenswoLwen KOMNaHUM W MOATBEPXAAWMNX aKT COBEepLUeHUA CAEeNKku, Mo KOTOpOW HaWlAdeHb

pacxoXaeHus;



. CBEPKY [JaHHbIX, WCMNOMb30BaHHbIX CneunanusvpoBaHHbIM  AEN0o3UTapuem Ans  OnpefeneHus
cnpaBeaIMBON CTOUMOCTY akTUBOB (0083aTeNnbCTB) C AaHHLIMU, NPEeACTaBNEHHbIMY YNpaBnsaoLwWwehn kKoMmnaHmen
B OTHOLUEHMU akTuBa (06s13aTenbCTBa), B OTHOLLUEHUU KOTOPOro NPOU3OLLINIO PacxXoxaeHue.

6.3. Mpu npoBegeHun ceepku CreuuannsvMpoBaHHbIM Aeno3vTapuid M YnpaBrnsiowas KOMNaHus Bnpase
notpeboBate Apyr y Apyra nobble OOKYMeHTbl (unM  uX  Komuu), noaTeepxaarowime  dakTbl
HanpasneHus/nonyyYyeHns pacnopsixxeHuin no cyetam, Konum NoATBEPXAEHUIA, BbICMNaHHbIX
CneuuannsnpoBaHHbIM AENO3NTapUeEM, a Takke Apyrux JOKYMEHTOB, HEOBXOAUMbIX AN1St BLIACHEHUSI MPUYNHBI 1
yCTpaHeHus 0BHapyXeHHbIX pacxoXaeHu.

6.4. B cnyyae BbISIBNEHWS  HEYperynupoBaHHOIO  pacxoxzaeHus mexay CneunanusnpoBaHHbIM
genosuTtapuem u Ynpasnswoowein komnaHuein doHga npu onpefeneHunm CTOMMOCTU YUCThbIX akTusoB ®oHOo0B
CTOPOHbI COCTaBMSAOT U NOAMUCHLIBAIOT aKT O NPUYMHAX PacXOXAEHUA AaHHbIX Npu onpegeneHun CTOMMOCTH
4YnCTbIX akTnBoB PoHAa.

6.5. B cnyyae BbigBneHus ownbku B pacyeTe CTOMMOCTU YACTbIX aKTUBOB W pPacyeTHON CTOMMOCTMU Of4HOro
WHBECTUUMOHHOro nad, CneunanusnpoBaHHbIN Aeno3uTapuii 1M Ynpasnsaowas KOMMNaHUS OCyLLEeCTBRAAIT
cnepylone fencTeus:

6.5.1. B cnyyae ecnu BbiABNEHHOE OTKMOHEHWE WCMONb30BaHHOW B pacyeTe CTOMMOCTM akTuBea
(obsazaTenbcTBa) coctaBnaeT MeHee 0,1% KOPPEKTHOW CTOMMOCTM YNCTbIX aKTUBOB, W OTKIIOHEHWe CTOMMOCTM
YNCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtasnseT meHee 0,1% KOppeKTHOW CTOMMOCTU YUCTbIX aKTUBOB,
onpegenutb, He NPUBENO N AaHHOE OTKIIOHEHME K NOCMeAyLWMM OTKIIOHEeHUAM, cocTasnsoowmm 0,1% u
fonee OT CTOMMOCTM YMCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHas owwnbka npusena K OTKMOHeHMIO meHee 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX
aKkTMBOB, MepepacyeT CTOMMOCTM YUCTbIX akTUBOB, pacyeT CyMM BO3BpaTa CpeacTs Bnajenbuam
WHBECTULMOHHbIX NaeB unu ®oHay, unm nepecyeT M M3MEHEHWe 4Yucna MHBECTULUMOHHLIX NaeB Ha NuueBbIX
cyeTax BnagenbueB He NPOU3BOAUTCH, €CNM MHOE He YCTaHOBIEHO NpaBunaMy JOBEPUTENBHOMO ynpaBneHus
®oHpga. [pu BbISBNEHUM OTKMNOHEHMA, cocTasnsawwero MeHee 0,1%, ynpaBnsaoowas KOMNaHUa U
cneunanv3npoBaHHbIA Aeno3uTapuii 0683aHbl NPUHATL MepbI ANst NPeAOoTBPaLLEHNSI €r0 NOBTOPEHUS.

6.5.3. B cnyyae ecnu BbIABNEHHOE OTKMOHEHWE WCMONb30OBAaHHOW B pacyeTe CTOMMOCTU aKkTuBea
(obsizaTenbcTtBa) coctaBnsieT 0,1% 1 6onee KOPPEKTHON CTOMMOCTY YMCTbIX aKTUBOB, N OTKIIOHEHME CTOUMOCTH
UNCTbIX aKTMBOB Ha 3TOT MOMEHT pacueTa cocTtaBnsieT 0,1% u 6onee KOPPEKTHON CTOUMOCTM YUCTbIX aKTMBOB,
CneuunannsmpoBaHHbIi AENO3UTapuii COBMECTHO C YNpaBnsioLei KOMNaHven onpeaensieT HOBYH CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneunanuanpoBaHHbIl Aeno3uTapuii U Ynpaensiowas KOMMaHUS COCTaBnsAloT AKT O BbiIBMEHHOM

OTKITOHEHNN N (baKTe €ro yCTpaHeHMus.



MpunoxeHue 1. Kputepum npusHaHus (NpekpalieHusi NpM3HaHUsA) akTUBOB U obs3aTtenbcTB PoHaa

AkTMB/O6A3aTenbLCTBO

Kputepuu npusHaHus

KpuTepuu npekpalleHusi nNpusHaHus

[leHexHble cpeacTBa Ha cyeTax U BO
BKMagax, B TOM YUCMe Ha TPaH3UTHbIX,
BanIOTHbIX cyeTax, OTKpbITbIX Ha YK [1.Y.
doHA

. JaTa 3a4yncrneHus AeHeXHbIX CPeAcTB Ha
COOTBETCTBYIOLMIA GaHKOBCKUIA CYET (pacyeTHbIN,
OEno3uTHbIN, TPaH3UTHbIN BantoTHbIN) Ha
OCHOBaHWW BLIMUCKMN C YKa3aHHOro cYeTa;

. JaTta nepeycTynku npaea TpeboBaHusi O
BbinnaTe BKMaga W Ha4YUCMEHHbIX MPOLEHTOB Ha
OCHOBaHWK Aorosopa.

. [data BosBpaTa  KpeguTHOM  opraHu3auuen
OEHEeXHbIX CPeACTB Ha pacyeTHbI cyeT PoHAa;
. Jata nepeycTtynku npaea TpeboBaHus o

BbiMnaTe BKMada W HaAYUCMEHHbIX MPOLEHTOB Ha
OCHOBaHuN LOroBopa;

. nata peweHus baHka Poccun o6 oT3biBe
nuueHsnn 6aHka, O pacKpbITUK B OOCTYMHOM
UCTOYHMKE WHopMauun O MpPUMEHEHUN K ©OaHKy
npouenypbl 6aHKPOTCTBA;

. narta NMKBMAauumn OaHka cornacHo
nHpopmauumu, packpbITon B oduymnansHoM
JOCTYMHOM UCTOYHUKE;

. pata BHeceHus 3anucu B EMPKOJT o

nukeuaaLun Gaxka.

LleHHble Gymarn,
cepTudukaTsl

B T.4. AEenO3UTHbie

[aTta nepexoga npaB COGCTBEHHOCTU Ha LEHHbIE
Oymaru:

. €Cnu UeHHast Oymara noAnexuT yyety Ha
cuyeTe Jeno, TO AaTa 3auyuCreHus LeHHon Bymaru
Ha cuyeT pgeno, oTkpbiTein YK [.Y. ®oHpg B
cneymanm3mpoBaHHOM Jenosuntapuu,
noATBepPXXAeHHAs COOTBETCTBYIOLLEN BbIMUCKON Mo
yKa3aHHOMY CYeTy Aeno;

. €CINu AOKYMeHTapHble LeHHble Bymarn He
nognexar y4yeTy Ha cuyetax jgeno (3a
WCKINIOYEHNEM LENO3UTHBLIX CcepTUudmkaToB), TO
jata npuema  ueHHon  Bymarm  PoHaom,
onpegeneHHass B COOTBETCTBUM C  YCIOBUSIMU
JoroBopa U  MOATBEPXAEHHOW akToM mnpuema
nepefayu LUeHHbIX Oymar;

. no [Aeno3nTHblM cepTudukatam - gara
3a4mcnenus BO BKNag (AenosnT) A[EHEXHbIX
CpeacTB, NOATBEPXKAEHHASA BbIMMCKON CO cYeTa Mo
Bknagy (genosuty) wnuM c gaTtel npuobpeTeHus
Takoro ceptudumkata no akTy npuema nepegadu B
COOTBETCTBUW C 4OrOBOPOM.

[aTta nepexopa npaB COGCTBEHHOCTW Ha LUEHHbIE
Oymaru:

. €ecnu ueHHas Gymara, MoAnexuT yyety Ha
cueTe geno, TO JaTa CnMcaHusi LeHHon Oymarm co
cyeta geno, oTkpbitoro YK OY. doHg B
cneumanm3mpoBaHHOM aenosuTtapuu,
NnoATBEPXXAEeHHAsA COOTBETCTBYIOLWEN BbLIMUCKOW MO
CYeTy AENO;

. €CNn [OOKYMEHTapHble LUeHHble Oymarn He
noanexar yyeTy Ha cyeTax Aeno (3a WUCKIYEHUEM
OEeno3nTHbIX CcepTudnkaToB), TO JaTta nepegaudn
ueHHon Oymarn  doHooOM, onpedeneHHon B
COOTBETCTBUM c yCcnosusiMmu goroesopa "
NoATBEPXKAEHHOW aKTOM Mpuema nepegayvn LeHHbIX
Oymar;

. no AenosnTHbIM cepTudukatam - fgaTta
cnucaHusa C BKNaga (4enosuTa) AeHEeXHbIX CPpeacTs,
NoATBEPXXAEHHAS BbLINUCKOA CO cyeTa Mo BKNagy
(genosuTy), unu gaTta CnucaHus Takoro ceptudukara
No akTy npuema nepefjayM B COOTBETCTBUMM C
[OroBOpPOM;

. €Cnn MO 3MUTEHTY UeHHbIX Bymar, To gata
NUKBMZauuMmM smuteHTa BHeceHus 3anucu B EMPHOJ1 o
NVKBMAALMN - AaTa nonyyYeHus nHpopmMauuu.




KynoHsl, norawieHme HOMMWHana
(nonHoe/vacTu4Hoe), OVBUAEHAObI,
noxogapl no nasm nae.bIX

WHBECTULMOHHBbIX (pOHAOB, Nan KOTOPbIX
BXOAAT B cocTaB umylyectea doHga

[lns KynoHHoro goxoga no obnurayusm:
. harta nepexoja npaB COOCTBEHHOCTW Ha
obnurayuto.

Ona npusaHaHua BbipyYkM Mo AuBUAEHAAM B
OTHOLLEHWW aKuWil POCCUNCKUX SMUTEHTOB:

. JaTa uKcaumu peectpa akuuoHepoB Ans
BbIMNaThl AMBUAEHOOB.

[Ons noraweHns HoMmuHana (NOfHOro/4acTnu4HoOro)
no obnuraumsm — gaTta 4acTUYHOrO UMW MOSTHOro
noraweHnss HoOMMHana Ha OCHOBaHUWN PELLEHUS O
BbInycke.

Ona npu3HaHust BbIpYYKM MO AMBMAEHZAM B
OTHOLUEHUN aKUUiA, NaéB MHOCTPaHHbIX 3MUTEHTOB
B COOTBETCTBUU c WHpopmauunen
MHpopmaunoHHon cuctemoin bnymbepr 1 HKO AO
HPA:

. JaTta, Ha KOTOpYl OMpeaenstTcs nuua,
MMetoLLMe NPaBo Ha noslyYeHne ANBMAEHAOB;
. JaTa uKcaumu peectpa akuuoHepoB Ans

BbINNaThl AVBUAEHAOB.

. [ata ncnonHeHus obasaTenbcTB SMUTEHTOM,
noaTBEPXKAEHHaAA 6aHKOBCKOW  BbIMUCKON unu
oT4yeTom Bpokepa.

. [aTa packpbITua nHdopmauum o NnpuMeHeHun
K SMUTEHTY npoueaypbl 6aHKpoTCTBa.

. Jarta nuksuaauun 3MUTEHTA,
NOATBEPXKAEHHAA WCTOYHMKAMMW, YMNONHOMOYEHHbLIMU
Ha pacKpbITUe yKasaHHON NHopMaL .

[ebutopckas 3a/J0MKEHHOCTD,
BO3HMKLIASA B pesynbTaTe COBEpLUEHUS

[aTta nepepgaunm akTMBOB (OEHEXHBIX CPEACTB)
nuygy, B OTHOLUEHWM  KOTOPOro  BO3HMKaeT
nebutopckas 3ag0SIKeHHOCTb.

« [lata ncnonHeHus (pacTopXXeHns) caenok B
pesyrnbTaTe COBEPLUEHNS KOTOPbLIX OHa BO3HUKMA.
[aTta ncnonHeHus obssaTtenscTs neped PoHAOM,
cornacHo Joroeopy.

o [Jata nukengaunn/6aHKpPOTCTBA KOHTpPAareHTa,

NOATBEPXKAEHHAS WCTOYHMKAMMW, YNONHOMOYEHHBLIMU

coenok ¢ aktmeamu PoHga un B Ha packpbiTe ykasaHHoW uHdopmauun. C pathbl
pesynbTate pacyeToB NO  MNPOYUM BHeceHus 3anucu B EMPKOJT o nukempauum
onepauusim JOMXHUKA, a Takke C pAgatel onybnukoBaHusi
odpuymansHoro coobLeHnss B OCTYNHOM UCTOYHUKE,
ABHO  CBWAETENbCTBYOLEr0 O  HEBO3MOXHOCTM
MONyYEHUs Kakoro-nnbo AEHEXHOro BO3MELLEHUS B
pamkax forosopa.
[ata npnobpeteHns MPU cornacHo oTyeTy . Oata peanusaumm [1OU cornacHo oOT4eTY
MpousBogHble nHaHcoBble | Opokepa. Bpokepa.
WUHCTPYMEHTHI . B pesynbTate BO3HWKHOBEHUSI BCTPEYHbIX
(nanee — Nown) obsA3aTensCcTB MO KOHTPaAKTy C  Takol  xe

cneumdukaunen.




KpeanTtopckast 3a,0MKEHHOCTb,
BO3HMKLIASA B pesynbTaTe COBEpLUEHUS
coenok ¢ aktmeamum  dPoHpa M
nognexaiwjas WCMOMHEHUO 3a CYeT
aktneoB ®oHaa

[ata nepexoga npaBa COOCTBEHHOCTW Ha aKTUB
(oeHexHble cpepctBa) Kk PoHay OT nuvua, B
OTHOLUEHUWN KOTOPOro BO3HWKAET KpeauTopckas
3a40MKEHHOCTb.

[aTa ncnonHeHus (pactopxeHns) 06s3aTensCTB
doHAOM MO JOrOBOPY MM BO3BPAT AEHEXKHBIX
CpeAcCTB KOHTPareHTy.

er,qVITOpCKaH 3a40J1XXEeHHOCTb no
Bbla4ye NHBECTULMOHHbLIX NaeB

[ata BKMOYEHMA [OEHEXHbIX CcpeacTB (MHOro
MMyLeCTBa), nepepaHHbIX B onnaty
WHBECTULMNOHHbIX Naes, B UMyLecTBo PoHAa.

[ata BHeceHus nNpUXOA4HOW 3anucu O Bbigaye
MHBECTULIMOHHBIX NaeB B peecTp doHAa cornacHo
OTYeTy peructpaTopa.

Kpegutopckass ~ 3af0SKEHHOCTE MO
Bblgaye naes npu obmeHe

Nata  3auyncneHus B  doHg
noCTynuBLLUEero B onnaty obmeHa naes

UMyLLECTBa,

[lata BHeCeHus npuMxXo4HOMW 3anucm O Bblgade
WHBECTULMOHHbIX NaeB B peectp PoHaa npu obmeHe
COrfacHo OTYETY perucTpaTopa

Kpeantopckasi ~ 3aJOMKEHHOCTb  NO
BbINNaTe [AEHEXHON KOMMeHcauuu npu
noraweHn  MHBECTULUMOHHbLIX  MaeB
(nepeuncneHnn JeHeXHbIX CPEACTB Npu
obmMeHe naes)

[ata BHeceHUs pacxo4HOW 3anucu O norawleHun
(cnucaHna npu obmeHe) naeB COrMacHo OT4eTy
peructpaTtopa.

Hata cnucaHnsa (nepeyucneHus no obmMeHy) Cymmbl
[EHeXHON KOMNeHcauun 3a WHBECTULMOHHbIE nau
dPoHaa C pacyéTHoro cyéTta cornacHo OaHKOBCKOM
BbINKCKE.

Kpeautopckasa 3agoimKeHHOCTb nepeg
areHTaMu Mo Bblgaye, MOraleHUo U
obMeHy UHBECTMUMOHHBIX NaeB doHaa

[aTa ocyliectBneHus onepauyuu Bblgadn u (unu)
noralleHns naes B peecTtpe NHBECTULIMOHHbIX Naes
doHga no 3asBKe areHTa.

[aTta nepeymcneHuss cymMmbl cknaok/HagbaBok areHTy
13 ®oHAaa cornacHo 6aHKOBCKON BbINUCKE.

Kpeantopckasa 3ago/mkeHHOCTb nepep,
ynpasnsioLen KomnaHnen, BO3HMKLLAA B
pesynbtaTte MCNonNb30BaHNS
yNpaBnsawoLLen KoMnaHnen coOOCTBEHHbIX
OEHeXHbIX CpeAacTB Ans  Bbinnathbl
LEHEeXHOW KOoMMneHcauun Bnagenbuam
WMHBECTULMOHHbBIX NaeB Mpu MorawleHum
1 (nnn) obmMeHe NHBECTULMOHHBIX NaeB

[Oata nonyyeHus  OeHeXHbIX CpPeacTs  OT
ynpaBnsmwowWen KOMNaHWM Ha PpacyE€THbIN CYET
doHaa, OTKPLITHIA YyNpaBnsAwLwWen KoMnaHwen Ans
yyeTa umywiectea ®PoHpa, cornacHo OaHKOBCKOM
BbIMNCKE.

Harta cnucaHus CyMMBbI
ynpaBnsawLwWwen KomnaHum ¢
cornacHo 6aHKOBCKO BbINMCKE.

33[0/IKEHHOCTHN
pacyéTtHoro cuyéTta

Kpeantopckass  3afOrfXeHHOCTb  NO
ynnare Hanoros " Apyrux
obsasaTenbHbIX NnaTexen us nmyLectsa
doHpa

[aTta Bo3HMKHOBEHMS 0bsizaTenbCcTBa MO BbiNnaTe
Hanora u (unn) obasaTenbHOro nnaTtexa, CornacHo
HOPMaTMBHBIM MNpPaBoOBbIM aktam Poccuiickon
degepayuu n (unu) gorosopy.

[daTta cnucaHus cymmbl HanoroB (06s3aTenbHbIX
nnatexen) c pacyeTHoro cyeta PoHza cornacHo
©aHKOBCKOW BbINUCKE.

Kpeauntopckast  3afOMKEHHOCTb MO
BbinnaTte BO3HarpaxaeHui
ynpasnsoLlen KOMMaHuu,
crneynanv3npoBaHHOMY  Aeno3nTapuio,
aygutopy, nudy, OCyLLEeCTBRSOLEMY
BedeHne peecTpa Bnagenbues
WHBECTULMOHHbIX naeB ®oHAa, a Takke
obssaTenbCcTBaM MO onnate npo4ux

pacxogoB, OCYyLUeCTBNdeMbIX 3a c4eT

HaTta AOKYMEHTa, noaTeepaaroLliero BbinonHeHne

pabot (okasaHus ycnyr) doHay no
COOTBETCTBYHOLLUM Jorosopam unm B
COOTBETCTBMU C MpaBunaMmum [OBEPUTENLHOMO

ynpasneHua ®oHaom

[aTta cnucaxns CYMMbl BO3HarpaxxgeHuii 1 pacxogoB
C pacyeTHOro c4eta doHpa cornacHo ©GaHKOBCKOMN
BbIMUCKe.




umyulectea doHaa B COOTBETCTBUM C
TpeboBaHuAMMN JencTeyroLlero
3aKoHogarTenbLcTBa

PesepB Ha BbiNNaTy BO3HaArpaxaeHus

Mpn ycnoBunM Hanuunsa nopsgka onpegeneHns
pesepBa M  YCMOBWA €ro  OTpaXeHus B
obsi3aTenbCcTBax B COOTBETCTBUMM C HACTOALMUMU
MpaBunamu onpegenexHns CHA doHga.

. B paty nonHoro ucnonb3oBaHua pesepBa Ha
BbINnaTy BO3HarpaXaeHus.
. Mo oOKkoH4YaHMMm OT4YETHOro roga nocne
BOCCT@HOBMEHMSA  HEUCNOMb30OBaHHOrO pesepBa B
COoOTBETCTBUMN (o} HacToAwmnmMn I'IpanmaMM
onpegenenuns CHA ®oHga.
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MpunoxeHue 2.
MeToauka onpeaeneHus cnpaBeAsIMBO CTOMMOCTM aKTUBOB U BeNTIMUYMHbI 06A3aTeNnbLCTB

l. CTOMMOCTb LieHHbIX GyMar.

Modenu oyeHku cmoumocmu LB, dns komopbix onpedensemcs aKmueHbll pbIHOK

AKTUBHbIA PbIHOK — PbLIHOK, HA KOTOPOM OMnepaLuun C akTUBOM UK 06A3aTenbCTBOM NPOBOASTCS C AOCTATOYHOW

4YacToTo M B AOCTAaTOMHOM OOBEME, NO3BOMSAIOWEM MonyvyaTb KMHdopMauuo ob OueHkax akTUBOB Unu
0653aTenbCTB HA NOCTOSIHHOW OCHOBE.

1. OueHka UeHHbIX Bymar, AOoMyLeHHbIX K TOpraM POCCUWCKUMU OpraHu3aTtopamMmy TOProBfiM Ha pPbIHKE
LeHHbIX Bymar.

1.1 [ns oueHkn LeHHON Bymarun, AoNnyLEeHHON K Topram POCCUICKMM OpraHvW3aToOpoOM TOProBMM Ha pbiHKe
LieHHbIX Bymar, ncnonb3ytoTcs LeHbl, BoibpaHHble B criegyrolleM nopsake (yobiBaHus npuoputeTa):

a) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHWs1 TOProBOW CECCUM POCCUIACKON Bupxmn Ha gaTy pacyeta CHA,;

LleHa 3aKpbITUS NPU3HAETCA KOPPEKTHOW, ECNN PACKPbITLI AaHHble 06 06beme TOProe 3a AeHb U 0OBLEM TOPros
<>0.

b) cpegHeB3BelUeHHas LeHa Ha MOMEHT OKOHYaHWUS TOProBOW Ceccun POCCUMACKO Oupxu Ha gaTy pacuyeta
CUA;

c) Mogenb oueHkKn, OCHOBaHHasa Ha KOPPEKTUPOBKE UCTOPUYECKOW LieHbl. [JaHHas KoppeKkTUpoBKa NpuMeHseTcs
B Clyyae OTCyTCTBUA Habnogaemol LeHbl B TedeHne He Bonee aecatn paboumx gHen.

OnAa uenei OLEHKUW cnpaBeaAnUBOM CTOMMOCTM akKuumM wucnonb3ayetrcsa Mopenb OUEHKM,
npuBeaéHHan B MpunoxeHun Ne 2.1.

Ons uenewu oueHKU crnpaBeasIMBON CTOMMOCTM AOJTOBbIX LieHHbIX 6ymar ucnonbayetcsa Moagenn
onpeAeneHuss cnpaBeAsIMBOW pPacYETHOW CTOMMOCTM ANSA POCCUWCKUX [ONroBbIX LEHHbIX Oymar,
npuBeaéHHasn B MpunoxeHun Ne 2.2,

Ecnun pata pacueta CHA He sIBnsieTCs TOProBblM AHEM POCCUACKOW Bupxu, nn. a-c n.1.1 npumeHaTCs Ha aarty,
ABNAIOLLYIOCA Hanbonee No3gHUM TOProBbIM AHEM poccuiickon Gupxu ¢ agatbl npegbigyLiero pacyeta CHA.

1.2.  [ns oueHKM UeHHbIX Bymar, AonyLeHHbIX K TopraM POCCUACKMMUW OpraHu3aTopamMu TOProBnu Ha pbiHKe
LieHHbIX Bymar, B COOTBETCTBUM C MN. a-b n.1.1 MCNonb3yTCA KOTUPOBKU OCHOBHOTMO PbiHKA.

OCHOBHOW pPbIHOK - PbIHOK (VI3 vyucna aKTI/IBHbIX) C Haubonbwum Ans COOTBETCTBYHOLLEro aktmea wunun

obsizatenbcTBa 06bLEMOM TOProB 1 ypoBHEM aKTUBHOCTW.
OCHOBHbIM PbIHKOM AnA  UEHHbIX 6ymar, gonyuleHHbIX K Topram pOCCI/II7ICKI/IMI/I opraHusaTopammu

TOProBNM Ha pbIHKE LeHHbIX Bymar, npusHaetcst MAO Mockosckasa buprka (ganee - MockoBckaa Bupxa), 3a

UCKINIOYEHMEM LieHHbIX ByMar WMHOCTPaHHbIX 3MWUTEHTOB, Ans koTopbix MockoBckass Oupxka He sBnsiercs

aKTUBHbIM PbIHKOM (KPOME WHOCTPAHHbLIX 3MUTEHTOB, LiEHHble Bymarn KOTOpbIX AOMYLUEHbl K TOpraM TOJbKO Ha

MockoBckoin Bupxe) U PocCUNCKUX LieHHbIX Bymar, Ans koTopbix MockoBckas Bupxa He ABMAAETCH aKkTUBHbIM

pbIHKOM. [1Nsa ueHHbIX Bymar, He fonyLleHHbIX K Topram MockoBCKon Bupkeil, OCHOBHOM PbIHOK ONpeaenseTcs B

COOTBETCTBUM C N.3.
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2. OueHka ueHHbIX Bymar, fonyLeHHbIX K Topram Ha MHOCTPaHHbIX POHAO0BLIX Bupxax.

2.1. Onsa oueHkn uUeHHbIX Bymar, JONyLeHHbIX K Topram Ha MHOCTpaHHoW doHposon Gupxe (panee —
VHOCTpaHHas bupika), UCMONb3YTCA LeHbI, BbibpaHHbIe B criegyoLem nopsake (yobiBaHusi npuoputeTa):

a) LUeHa 3aKkpbiTUs Ha WMHOCTpaHHou Oupxe Ha gaty onpegeneHuss CHA unu B nocnegHwuii Gnvxaiwivia
TOProBbIA A€Hb, MPU YCNOBUU, YTO Ha Aaty onpegeneHns CYA TOproB Ha MHOCTPaHHOW Bupke He ObIno;

LleHa 3aKpbITUA NpU3HAETCA KOPPEKTHOW, eCnu packpbITbl AaHHbIe 06 o6beme TOproe 3a AeHb 1 06bem Topros
<>0.

b) Mogenb oueHkM, OCHOBaHHas Ha KOPPEKTUPOBKE UCTOPUYECKON LieHbl. [laHHas KoppeKTMpoBKka NpuMeHseTcs
B Crny4yae OTCYTCTBUS HabniogaeMol UeHbl B TedeHue He Gonee pecaAtu paboumx gHei. Ona uenen oueHkn
cnpaBeaIMBON CTOMMOCTM LIEHHbIX Dymar Mcnonb3yeTcs AuHaMuKa Takoro pPbIHOYHOIO UHAMKaTopa, Kak S&P
500 Index. CnpaBegnueas ctoumocTb (P1) onpegensietca no cnegyowen dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OA4HOW LeHHON Bymaru Ha aaty onpegeneHus CUHA

PO - nocnegHsia onpefeneHHas cnpaBeAnuBasi CTOMMOCTb LieHHoW Bymaru

INdTn - 3HaYeHNe pbIHOYHOrO MHAMKaTOpa Ha AaTty onpegeneHns CYHA (Ha MOMEHT 3aKpbITUS)

INdTO - 3HaYeHne pPbIHOYHOro MHAMKaTOPa Ha AaTy NocneaHero onpeaeneHns cnpaseanBoin CTOMMOCTH

LeHHon Bymaru (Ha MOMEHT 3aKpbITUS).

2.2.  [1na oueHKM UeHHbIX Bymar, npolleLlunx npoueaypy MUCTUHra Ha UHOCTPaHHOW BUpXe, B COOTBETCTBUU

c n.2.1 ncnonb3yrTCA KOTUPOBKM OCHOBHOIO pbiHKa (M3 4Yucna akTUBHbIX Habntogaembix). OCHOBHOW PbLIHOK
onpegenseTcs B COOTBETCTBUM C N.2.4.

2.3. [Mpn oTCyTCTBMM LEHbI 3aKpbITUS B COOTBETCTBMU C N.2.1, ANS UeHHON Bymarn nNpuMEHSTCA MoAenu
oueHkn ctoumocTn LB, no koTopbiM onpeaenseTcs akTUBHbIN BHEGUPXKEBON PbIHOK

2.4. Ecnu nHoe He onpegeneHo n.1 n n.2 OCHOBHbIM PbLIHKOM Mpu3HaeTcs GupxkeBas nnowagka U3 yucna
aKTUBHbLIX Habnogaembix pbIHKOB, MO KOTOPOW onpedeneH HambonbLlnin obWwun oObEM CAENOK NO KONMUMYECTBY
LeHHbIX Bymar 3a npegbiaywime 30 gHEN.

Mpu otcyTcTBUM MHOpMaLun 06 o6bemMe caenoK No KONMMYECTBY LIEHHbIX OyMar mcnonb3yeTcs MHdopmauums
06 obbeme cpenok B AeHEXHOM BblpaxeHuu. Mpu aToM BenuumHbl 06bemMa CAEenok B BamnioTe KOTUPOBKU
nepesoaaTcs B pyonu no kypcy baHka Poccun Ha gaty pacueta CHYA.

Mpu paBeHcTBE 06bEMA CAENOK HA PA3MMYHbIX TOProBbIX NIOLAAKaX OCHOBHbIM PbIHKOM CUMTaETCs TOproBas
nrnowagka ¢ HanbonbLUM KONMYECTBOM CAENOK 3a AaHHbIA Nepuoa.

Ecnn ueHHass Gymara OfQHOBPEMEHHO AOMyLeHa K Topram Ha POCCUMICKON Oupxe M npowna npoueaypy
NUCTMHra Ha WHOCTPaHHOW (pOHOOBON OUpXe Npu OMNpPeAeneHnM OCHOBHOMO pblHKA YYUTBIBAOTCA Kak
poccuiickme Brpxu, Tak 1 BupxeBble NNOLWAAKM UHOCTPaHHbIX BUPXK, ABNSAOLNECS aKTUBHBIMK pbiHKkamu. [pn
3TOM OLeHKa ueHHol Bymaru npousBoAuTCS B COOTBETCTBUM C N.1 — €CnuM OCHOBHbIM PbIHKOM MpU3HaHa
poccuiickass Gupxa, B COOTBETCTBMM C M.2 — €CNM OCHOBHbIM PbIHKOM Mpu3HaHa OupxeBasi nnowlagka
WHOCTpaHHON Bupxu.

2.5. HabntogaembiMu (4OCTYMHbIMMW) BUPXKEBBIMU NAOLAAKAMUN ABMAAIOTCS:
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Hbto-Mopkckas dorposas 6upxa (New York Stock Exchange);
JlonpoHckas ongoBas Gupska (London Stock Exchange);

Hacpak (Nasdaq).

2.6. BupxeBas nnowagka (poccuiickas Gupxa unu dupxesas nnoLwjagka MHOCTPaHHOW BupxKn) cuynTaeTcs
aKTMBHbIM PbIHKOM B OTHOLUEHUW LEeHHbIX Bymar (3a MCKkioyeHnem ykasaHHblx B n.3.1.1), B crnyvae
OAHOBPEMEHHOrO COBMIOAEHNS HKENEPEYMCIIEHHBIX YCIOBUIA:

e UeHHas Oymara gonylleHa K Topram Ha POCCUMIACKOW Oupxe unu npoluna npoueaypy NUCTuHra
Ha MHOCTpaHHOIN Bupxe un
e Hanuyus ueH (KOTUPOBOK) ANA onpefAeneHnsa cnpaBeannBoil CTOUMOCTY;

e KONMU4YecCTBO caenok 3a nocnegHue 10 (Jecatb) ToproBbix gHen — 10 (QecaTb) u 6onee;

e COBOKYMHbIN 0Obem caenok 3a nocrnegHue 10 ToproBbix AHeil npeBbicun 500 000 (MsTbcoT
TbiCAY) pybnei (Mnm cooTBETCTBYIOLWMIA pyOneBbIil 3kBMBaNEHT no Kypcy baHka Poccuu Ha gaty
onpeferneHns akTMBHOIO pbiHKa, ecrnvm oObeM CAENoK onpeAeneH B MHOCTPaHHOW BanioTe).

B oTHOWeEHUM LeHHbIX Bymar, ykasaHHbiX B 1.3.1.1 GupxeBble NMOLWaAku He NPU3HATCA aKTUBHbLIMM
pbIHKaMMU.

Modenu oyeHku cnpaesednueoli cmoumocmu LB, dnsi komopbix eHebupxeaoll pbIHOK s1esisiemcsi
OCHOBHbIM

3. OueHka UeHHbIX Bymar, no KOTopblM BHEGUPXKEBOW PbIHOK SBMSETCS OCHOBHbIM.
3.1. BHebnpxeBon pblHOK MPU3HAETCSH OCHOBHbLIM:

3.1.1. B OTHOLUEHWM CreayrLNX LeHHbIX Bymar:
e obnurauun BHELWHMX oBnuraunMoHHbIX 3amoB Poccuiickon ®epepauun;
e [JONroBbIX LEHHbIX Bymar NHOCTPaHHbIX roCy4apcCTB,;
e eBpooOnMraunii UHOCTPaHHBLIX SMUTEHTOB, AONTOBbIX LEHHbIX ByMar MHOCTPaHHbIX

rocynapcrs;

*  UeHHbIX Dymar MexayHapoAHbIX (PUHAHCOBLIX OpraHusauuni

3.1.2. B OTHOLIEHMN MHBECTULUMOHHbIX NaeB MN®, nnoteyHbIx cepTudmkaToB, €Cnum ANns HUX HU
OfHa ToproBas nnowagka He NpU3HaHa akTUBHBIM PbIHKOM.

3.2. [ns oueHku LeHHon Bymaru, Anst KOTOPOMN onpeAeneH OCHOBHOWM BHEBUPXKEBOIW PbIHOK, @ Takxe Ans
LieHHbIX Bymar, Ansa KOTopbiX BUpPXXEeBON PbIHOK NepecTan BbiTb aKTUBHBIM B COOTBETCTBMM C N. 2.6. 1
He BO3MOXHO OnpefenuTb LeHy B cooTBeTCTBUM C [punoxeHnammn 2.1 n 2.2 ncnonb3yoTcs
cnepywowe Habnwogaemble LeHbl:

3.2.1. Ans ueHHbIX Bymar, KpOMe NepeyvnCrieHHbIX B M.3.2.2, NUCMONb3YHTCH LEHbl, BbiOpaHHbIE B
cnegywoulem nopsake (yébiBaHus npuoputeTa):

e uUeHa Bloomberg BGN generic Mid/last (cpeaHsisa LueHa 3akpbITUs pbiHKa) Ha AaTy
OLEHKM, packpbiBaemasi HbopMaLMoHHoW cuctemoi "bnymbepr” (Bloomberg), a
npu ee oTCYTCTBUU

¢ UeHa Bloomberg BVAL MidLine Ha gaTy oueHkM, packpblBaemas MHOPMaLMOHHON
cuctemon "bnymbepr” (Bloomberg).

3.2.2. Ans ueHHbIX Oymar, nepeyncrneHHolx B n.3.1.2, MCNOMb3yeTcs pacveTHas CTOUMOCTb,
packpblTasa / npegocTaBneHHasa ynpasnswowen komnadmen NN, nnotevyHoro NOKPLITUA Ha
NnocrnegHio Aaty pacyeTta B COOTBETCTBUW C HOPMATUBHBLIMU akTamu, NpeaLlecTBYOLLYIO
nate onpegenenunst CHA.
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Ocob6eHHOCMU oueHKU omoesibHbIX UeHHbIX 6ymaz

4. OueHka OTAEenNbHbIX LeHHbIX Oymar.

4.1. [Ona oOueHKkM [eno3nTapHOM pacnuCKM WCMONb3yeTcs LUeHa npeacTaBnseMon LUeHHon OGymarn

(aHanoru4Horo akTmea), onpeaeneHHas B COOTBeTCTBUM € N.1 nnm n.2 unu n.3.

4.2. Ecnu no ueHHoi Bymare [OMNONHUTENBHOMO BbIMyCKa HE ONpPeAensieTCs akTUBHbIA PbIHOK, TO A OLIEHKN

Takon LIB ucnonbsyercs LeHa OCHOBHOIO Bbinycka (aHanorM4yHoro aktuea). Ecnv LueHa ocHOBHOro Bhinycka He

MOXeT BbITb onpefeneHa, oLueHka JONONHUTENbHOro BbiNycka NPOM3BOAUTCHA B COOTBETCTBUM C N. 4.4,
4.3. Ecnu HeBO3MOXHO onpeaenuTb LeHy UueHHoin Bymaru, nonyyYeHHon B pesynbTaTe KoHBepTauuun B Hee
Apyroi ueHHon Bymaru, B COOTBETCTBUM C M.1, n.2, n.3, ANs OUEHKU TakoW LEeHHOW Gymaru ucnonb3yeTcs
KOTUpyemas ueHa ucxogHon ueHHon Bymarn Ha gaTy oueHku (.1, n.2, n.3), CKOppPEKTUpOBaHHAA C y4eTOM
KoadhpmumeHTa KoHBEpPTaL MM,

Ecnu HeBO3MOXHO onpefennTb KOTUpyemyto LeHy ucxopgHoin LIB Ha paTy oueHku, mcnonbsyetcs

CTOMMOCTb MCXOAHOW LieHHOW BymMaru Ha JaTty KOoHBepTauuu, CKOPPEKTUPOBaHHas C yyeToM koadduumeHTa
KOHBepTauum, Ho He Bonee yem B TeyeHne 30 gHeN ¢ AaTbl KOHBEpPTaLUW.

CnpaBeanueasi CTOMMOCTb aKuuii ¢ Gonblueid (MeHbLUen) HOMUHAMNbHOW CTOMMOCTBI, BKMIOYEHHbIX B
COCTaB aKTUBOB NaeBOro WHBECTULMOHHOrO poHAa B pesynbTaTe KOHBEpPTauuu B HUX akuWi, COCTaBMSBLUMX
yKka3aHHble aKTUBbl, NPW3HAETCS PaBHOW CMpaBeANVBOI CTOMMOCTN KOHBEPTUPOBAHHLIX B HUX aKLWM.

CI'IpaBe,D,J'IVIBaﬂ CTOMMOCTb aKUWii TOWN e KaTeropum (Tl/ll'la) C MHbIMWN NpaBaMiy, BKIKOYEHHbIX B COCTaB
aKTMBOB NaeBoro MHBECTULUOHHOIo CbOH,D,a B pesynbTaTe KOHBepTauun B HUX akUuMid, COCTaBMAaBLUNX YKa3aHHble
aKTUBbI, NMPU3HAETCHA PaBHOW CNPaBEASIMBON CTOMMOCTM KOHBEPTUPOBAHHbIX aKLWNA.

CnpaBeanueasi CTOMMOCTb aKUMii, BKITIOYEHHbBIX B COCTaB aKTWBOB NaeBoro MHBECTULIMOHHOIO hoHAa B
pesynbTaTte KOHBEpTauuu npu ApPOGrieHMM akumii, COCTaBMABLUMX YKa3aHHble aKkTWBbl, MPU3HAETCH PaBHOI
cnpaBeAnuBOil CTOUMOCTY KOHBEPTUPOBAHHbLIX akUui, AenNeHHOW Ha koadhuLneHT apobneHus.

CI'IpaBe,D,J'IVIBaFl CTOMMOCTb akuMWi, BKMNIOYEHHbIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO CbOH,EI,a B
pesynbTaTe KOHBEpTauuu Npu KOHconugauuum akuui, COCTaBMSABLUMX YKa3aHHble aKkTUBbl, NPU3HAETCA paBHOW
cnpaBeAIMBO CTOMMOCTU KOHBEPTUPOBAHHbIX akUuidi, yMHOXEHHON Ha KOSd)CbVILI,VIeHT KOHConugauuu.

MonoxeHuna HacTosLwero NyHKTa NPUMEHATCA 4O BO3SHUKHOBEHUA I'IpI/I3HaBaeMOI7I KOTUPOBKU akumi, B
KOTOpble Obinu KOHBEPTUpPOBaHbI akUunn, CoOCTaBnsdaBLUME aKTUBbl NaeBOro MHBECTULMOHHOIoO Q)OH,D,a.

CnpaBegnueasi CTOUMOCTb akuuWidi UnuM obnurauumii HOBOTO BbIMYCKa, BKIHOYEHHbBIX B COCTaB aKTUBOB
naeBoro WHBECTULUMOHHOrO oHAa B pesynbTaTe KOHBEpTauun B HUX KOHBEPTUPYEMbIX LeHHbIX Oymar,
NPU3HaeTCs paBHOW CnpaBefnMBOA CTOMMOCTU KOHBEPTUPOBAHHBIX LEHHbIX Bymar, eneHHOR Ha KOnM4ecTBO
akuui (obnurauumin), B KOTOPOE KOHBEPTMPOBaHa OfHa KOHBEPTUPYEMas LeHHas Oymara.
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MonoxeHnsi HacToALEero MyHKTa MPUMEHSIITCS 4O BO3HWKHOBEHWS MPU3HABAEMOW KOTUPOBKM akuuii
(obnuraumin), B koTopble ObiNyM KOHBEPTUPOBAHbLI KOHBEPTUPYEMble LeHHble Oymaru, COCTaBnsBLUME aKTWBbI
naeBoro MHBECTULMOHHOIO ooHaa.

CnpaBeanueasi CTOMMOCTb aKLUUiA, BKIFOYEHHbLIX B COCTaB aKTVBOB NaeBOro MHBECTUMLUOHHOIO hoHAa B
pesynbTaTe KOHBEPTAUUW B HUX akUMWii, COCTaBMABLUMX YyKa3aHHble aKkTMBbI, NPU peopraHusauun B copme
CMUSIHUSI NPW3HAETCSl PaBHOW CrNpaBeAnVBOA CTOMMOCTY KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YMHOXEHHON Ha
KO3(hbMLUMEHT KOHBEPTAL MM,

CnpaBegnueasi CTOMMOCTb aKUMA BHOBb CO3[aHHOMO B pesynbTaTe peopraHusauuu B copme
pasgeneHns unu  BblAENEHUA  akumoHepHoro obLiecTBa, BKIIOYEHHbIX B COCTaB akTUBOB MNaeBOro
WHBECTULUMOHHOrO doHAa B pesynbTaTe KOHBEPTauuu B HUX akuMh, COCTaBMABLUWUX YKa3aHHble aKTWBbI,
Npu3HaeTCa pPaBHON CMpaBeAnvBON CTOMMOCTM KOHBEPTUPOBAHHbLIX aKUWi, AeNneHHOW Ha Ko3adpdULUEHT
KOHBepTauuu. B cnyyae, ecnn B pesynbTaTe pasfdeneHuss unu BblAeNeHust cos3gaeTcs nBa unu Oonee
aKkUMOHepHbIX  obwectBa, Ha Ko3dPUUMEHT  KOHBepTauum [enuTcs  crnpaBeanuBasl  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHas MponopuuoHanbHO Aofe WMYyLlecTBa peopraHM3oBaHHOMo
aKuymoHepHoro obLecTsa, nepesaHHoro akUMoOHEPHOMY OBLLECTBY, CO34aHHOMY B pe3yfibTaTe pasfaeneHus nnm
BblAeneHus.

CnpaBegnuesasi CTOMMOCTb akuuii BHOBb CO3JaHHOrO B pesynbTaTe peopraHusaumm B dopme
BblAENEHNS aKLUMOHEPHOro obLlecTBa, BKIIOYEHHbIX B COCTaB akTMBOB MaeBOro WHBECTULMOHHOrO oHAa B
pesynbTaTe UX pacnpeeneHus cpean akuMoHEepoB peopraHn3oBaHHOro akLMoHepHoro obLecTsa, npusHaeTcs
paBHOWN HYNo.

CnpaBegnueasi CTOMMOCTb obBnuraumMii HOBOrO BbIMYCKa, BKIIIOMEHHBIX B COCTaB aKTWBOB MaeBOro
WHBECTULMOHHOrO poHAa B pesynbTaTe KOHBepTauumn B HUX 0Bnuraumii, CoCTaBnsBLUNX YKa3aHHbIE aKTUBbI, NpU
peopraHm3aunm sSMUTEHTa Takux obnuraumini Npu3HaeTCcs paBHOW CnpaBeannBoi CTOMMOCTU KOHBEPTUPOBaHHbIX
obnurayui.

CnpaBegnueasi CTOMMOCTb BKNaAOB y4aCTHUKOB ObLLECTBa C OrpaHUYeHHOW OTBETCTBEHHOCTLIO, NaeB
YNEHOB NPON3BOACTBEHHOrO KOONEPATUNBA, BKIOYEHHBLIX B COCTaB aKTUBOB NaeBOro MHBECTULMOHHOIO poHAa B
pesynbTate oOOMEHa Ha HUX COCTaBMSBLUMX YKa3aHHble akTMBbl akuWi akuMoHepHoro obLuecTsa,
peopraHn3oBaHHoro B dopMe npeobpasoBaHWs B OOLWECTBO C OrpaHW4YEHHON OTBETCTBEHHOCTLIO WU
NPOW3BOACTBEHHBIN KOONEpaTMB, MPU3HAETCS PaBHOW CNPaBEANUBOMA CTOMMOCTW yKa3aHHbIX akuuil C y4eToM
ycrnosuii obmeHa.

4.4, Ecnu HeBO3MOXHO onpepennTb LeHy UeHHon Bymaru, npuobpeTeHHON B pesynbTaTe ee NepBUYHOro
pasMeLleHnsa SMUTEHTOM, B COOTBETCTBMM C N.1, n.2, n.3, LeHa Takon LieHHON ByMarn npusHaeTcs paBHON LieHe
ee npnobpeTteHus B TeveHne He 6onee 30 gHeEN.
4.5, B cnyyasax HeBO3MOXHOCTW onpefenuTb LeHy LeHHoi Bymarn B COOTBETCTBMM C N.1-4, ANs OUEHKU
Taknx LeHHbIX Bymar ncnonb3yeTcs pesynbTaT OLeHKU, NPOU3BEAEHHON OLEHLLMKOM MO COCTOAHMUIO Ha AaTy He
paHee 6 mecauUeB 00 AaTbl OLEHKN.

Ecnu Ha gaTy OueHKM OTYET OUEHLUMKA OTCYTCTBYET UMM HE MOXET ObiTb MPUMEHEH, CTOMMOCTb TaKoWn

LeHHow Bymarn npusHaeTtcs pasHoi 0 (Hyno).
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Cmoumocmsb 0eghosimHbIxX (MPo6reMHbIX) YeHHbIX GyMaa.

5. Ecnu B oTHoweHnn amuteHTa LB BO3OyxaeHa npoueaypa 6aHKpOTCTBA, CTOMMOCTb LEHHOW Oymaru
npusHaeTcsa pasHon 0 (Hynto) ¢ gaTtel oduumnansHoro onybnmnkoBaHns coobLeHus.

6. CToumocCTb LeHHO Bymaru, Cpok noralleHnsi KOTOPON HaCTynNuI, NPU3HaAETCS PaBHOIA:

. cymme ofs3aTenbCcTBa, PacCYMTaHHOW B COOTBETCTBUM C ycrnosuamu Bbinycka LIB poccuiickoro
3MUTEHTA, - B TeyeHune He BGonee 10 aHen c ycTaHOBNEHHOW AaTkl NoralleHuns, Ho He 6onee AaTbl PakTUYECKOro
ucnonHeHus obssarenbcTea unu onybnukosaHus MHdopmaumm o gedonTte no obasaTensCcTBy;

. cymme obssarenbCcTBa, pacCYMTaHHOW B COOTBETCTBMM C YycrnoBusmMu Bbinycka LIB wnHocTpaHHoro
SMWTEHTAa, - B Te4eHune He bonee 30 AHEN C yCTaHOBIIEHHOW AaTbl NoraweHns, Ho He Bbornee gaTbl akTUYeCckoro
UCMONHEHNSA 0bA3aTenbLCTBa;

. 0 (Honb), ecnn o6a3aTtenbCTBO HE WUCMOMHEHO 3MWUTEHTOM B TeYEHMEe YKas3aHHOro BbilUe Cpoka WIu

onybnunkoBaHa nHgopmauus o gecdonTe no obs3aTensLCTBY.

7. Cnpaeednueasi cmoumMocmb OoJsi2oeoli UeHHoli 6ymazu onpedensiemcss Cc Yy4émom

HaKornseHHo20 KyrnoHHo20 doxoda Ha Oamy onpedesieHusi CHA.

Il. [OeHexHble cpeacTBa.

1. [eHexHble cpencTBa Ha pacyYeTHbIX cHeTax B KpeAUTHbIX OpraHn3aunax npm3HaroTca U oueHmnBaroTCA no
A3HHbIM BbINNCOK MO yKa3aHHbIM cHeTaM, NpeaoCTaBJIEHHbIX COOTBETCTBYHOLLMMN KPEAUTHBIMU OopraHmn3aynamun
Ha AaTy OLEeHKMW. B cny4yae OTCYTCTBUA Ha AaTy OUEHKU BbINMUCKU KPeAWTHON OpraHnsauumn geHexHble cpeacTea

OLEHNBAIOTCA B CyMME, OTPa)KeHHON B BbIMUCKE MO COCTOSHUIO Ha 6J'IVI)Kal7ILLIyIO Aarty, npejlecTeyroLllyto gate

OLIEHKM.
2. [leHexHble cpeacTea:
. nepeyYncneHHole Ha GPOKEPCKUA CYeT, B OTHOLUEHUWM KOTOPbIX Ha OaTy OLEHKU He MOMy4YeH oT4eT

Bpokepa, nogTeepXKAaIOLLMIA NOMyYeHNe NepedncneHHbIX JeHEXHbIX CPeacTB BpokepoM; a Takke

. nepeyncreHHble Ha Opyroil pacyeTHblii cyeT PoHAa, B OTHOLUEHWM KOTOPbIX Ha AaTy OLEHKU He
nonyyeHa Bbinucka U3 GaHka, NOATBEPXAAlOLWlAs 3a4WCNEHUE AEHEXHbIX CPEACTB Ha pacyeTHbld cyeT —
nony4yaTenb,

NpU3HalOTCA B KayecTBe MNEepeBOAOB B NyTWM U OLEHMBAIOTCS, kak AebuTopckas 3aformKEHHOCTb, B CyMMe

nepeyvyncrneHHblX cpencTs.

. MpousBoaHble chuHaHCcOBLIE UHCTPYMEHTLI (MTDN).
OyeHka cmoumocmu NpPou3eo0HO20 (hUHAHCOB020 UHCMPYMeHmMa
OcHoBHbIM pblHKOM ansa MNPUN aensetca Oupxa, Ha koTopon PoHAoM Obln 3aknOYeH COOTBETCTBYHOLLMIA
KOHTpPaKT.
CnpaBegnuBoin  ctoumocTblo [NIOU aBnsdetcs ero nocrnefHss pacyeTHas uUeHa (TeopeTudyeckas UueHa),

onpegensieMmas bupxei, Ha koTopoit ®oHAOM BbIn 3aKMOYEH COOTBETCTBYIOLLUIA KOHTPAKT.
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B cny4yae, eClin KOHTPaKT ABNAEeTCA MapXupyembiM U doHAoM Ha OaTy OUEeHKU OoTpaXeHbl BCe pacyeTbl no

BapuaLUMOHHON MapXxe, cnpaBeanumeas cToumocTs MNPU pasHa Hynio.

V. Oebutopckas u KpegUTopCcKas 3aA40MKEHHOCTb.

1. [eGuTtopckasi 3a40MKEHHOCTb MO AEHEXHbBIM CPEACTBAM:
1.1 CpeacTBa, nepegaHHble No GpokepCKMM AOroBopam
[Nlebutopckas 3af0MMKEHHOCTb MO CPeAcTBaM, nepefaHHbIM MPOgECcCUOHanbHbIM YY4aCcTHUKaM pbliHKa

LieHHbIX Bymar no 6pokepCcKUM M WHBIM [OroBOopam NPU3HAETCA C MOMEHTa OTPaXeHUS NOCTYMMEHUS AaHHbIX
CpeAcTB Ha Bpokepckuin cyeT/cneumnanbHblil CHET, COrNacHo oTYeTy Bpokepa UM ¢ MOMEHTa BO3HUKHOBEHUSA Y
doHpa npaBa TpeboBaHKsa AEHEXHbBIX CPEACTB OT Bpokepa B pesynbTaTe onepaunil ¢ LeHHbIMKU Bymaramu.

HauncneHue un cnucaHve p[ebuUTOPCKON 3af0MKEHHOCTU B pesynbTare onepauuin, CBA3aHHbIX C
nepeyvncrieHnemM JeHexHbIX CPeACTB C pacyeTHoro Ha Bpokepckuit/cneunanbHbIi CHET UNU BbIBOJOM CPEACTB C
Bpokepckoro/cneyuanbHOro Ha pacyeTHbI CYET, OTpaXaloTCca B yyeTe Ha OCHOBaHMM oTyeTa 6pokepa. VHble
onepauun nNo N3MEHEHNIO eOUTOPCKON 3a40MKEHHOCTM OCYLLECTBSIOTCS HA OCHOBaHUW MOMYYEHHbIX OTYETOB
npodeccnoHarnbHbIX y4aCTHUKOB O NPOBEAEHUN onepauun ¢ aktusamu doHga.

[ebuTtopckas 3af0MmKeHHOCTb MO CPeACTBaM, NepefaHHbIM MpodecCroHanbHbIM yYacTHUKaM pbiHKa
LieHHbIX Bymar npusHaeTcs paBHOW CYMMe OCTaTka AEHEXHbIX CPeACTB No AaHHbIM OTYeTa NPOotECCUOHANBHOMO
yyacTHMKa pblHKa LUEHHbIX Oymar Ha pfaTty oueHku. B cnyyae oTcyTCTBMS Ha [JaTy OLUEHKU OT4veTa
npodeCcCnoHanbHOro y4yacTHUKa pbiHKa LeHHbIX Oymar, nebuTtopckas 3a40MKEeHHOCTb OLEHMBAETCH B CYMME,
OTPaXXeHHOI B OTYETE MO COCTOSIHWIO Ha Dnvkaiwyto AaTy, NPeALlecTBYOLLY0 AaTe OLEHKU.

1.2 flebuTtopckasi 3a40/MKEHHOCTb MO NMPOLIEHTaM Ha OCTaTOK AIEHEXHbIX CPeACTB Ha pacyeTHOM cueTe

B cnyyae ecnu 3aknoyeHo cornawleHme ¢ 6aHKOM O MUHUMAanbHOM HECHWUXaeMOM OCTaTKe AeHEXHbIX
CPEACTB Ha pacCyeTHOM CYeTe, CymMMa MNPOLIEHTOB MNPU3HAETCA B KayecTBe AeOUTOPCKON 3af0IKEHHOCTU.
CnpaBegnueasi CTOUMOCTb TakOW AeOMTOPCKOWA 3a4OMKEHHOCTM NPU3HAETCA PaBHOW CYMME HaYMCIEHHbIX
NPOLEHTOB, UCXOAA N3 CTaBKW, NPEAYCMOTPEHHON TakuM cornalleHnem.

B cnyyae ecnun Ha ocTaTok AeHEXHbIX CPeACTB Ha pacyeTHOM cyeTe 6aHKOM HaYMCNATCA MPOLEHTHI,
npu 3TOM OrpaHWYEHUn Ha WCMONb3OBaHUE [EHEXHbIX CPEeACTB He HaknagblBaeTcd, Takme MpoueHTbI
npu3HaTcs B kayecTBe fgoxoaa ®oHpga B MOMEHT MX 3auncrneHns 6aHkom Ha pacyeTHbl cyeT PoHaa.

B TOom cnyyae ecnu y GaHka Obina oTosBaHa nuueHsus, GaHk nukeMaupoBaH wnu Obln 06BSABMEH
BaHKpOTOM, CrnpaBeAnMBas CTOMMOCTb OCTATKOB AEHEXHbIX CPeACTB Ha pacyeTHOM CYyeTe, BKMoYas CymMMmy
HECHMXXaemMoro octatka B TakoMm BaHke, npuHUMaeTca paBHOW Hynto. Cnpaseanusas CTOMMOCTb AeBuTopckomn
33J0/MKEHHOCTM B OTHOLLEHMMN NPOLEHTOB, HAYMCNAEMbIX HA OCTaTOK AEHEXHbIX CPEACTB Ha pacyeTHOM CYETE B

Takom GaHke, Takke npnHNMaeTcAa paBHOI7I HYnHo.

2. AKTUBbI U 06si3aTeNnbCTBa NO cAefkaM ¢ LeHHbIMU Gymaramu, 3aknioYeHHbIMU Ha ycnoBusix T+
a) Mpn HecoBnajeHun faTbl nepexoda MpaB COGCTBEHHOCTM Ha LeHHble Gymaru, onpeaeneHHomn
YCNOBUSIMI [OrOBOpa, C AaTOV 3aKMoYeHus AOroBopa no npuobpeTeHuto (peanusaunm) LUeHHbIX Bymar, Takoin

AOroBop Ha p[aTty OUueHKNM MNPpU3HaeTCA KaK aKTuB unu 00a3aTenbCcTBO B 3aBUCUMOCTM OT  W3MEHEHUs
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cnpaBeanunBoii CTOMMOCTU MNpuobpeTaemMblx (peanuayembix) UeHHbIX Oymar [0 MOMEHTa MOCTaBKM LEHHbIX

Bymar.

6) Pasmepom aktuBa unu obsi3aTenbCTBa SBMSETCH pasHWUA MeXZy ChnpaBennuBoii CTOMMOCTbIO LieHHOM
Bymarun, SBRSOLIERcs NpeaMeToM CAENKM M CyMMbl CAENKM B BanioTe CAENKW, npuBeaeHHas Kk pybrno no
TeKyLlemy Kypcy BantoTbl. B criyvae nonoXuTenbHOW pasHWubl, CAENKa NPU3HAeTCsl B COCTaBe aKTUBOB
(nebuTopckaa 3afoMKeHHOCTb) y nokynatens/ B cocTaBe o6sA3aTenbCTB (KpeauTopckas 3afoIMKeHHOCTb) Y
npoAaBLa, OTPWUATENIbHOW pasHuLbl — B COCTaBe obsA3aTenbcTB  (KPeAuTopckasi 3afofmKeHHOCTb) Y

noKynaTens/B cocTaBe akTMBOB (aeBGuUTopckas 3af0MmKeHHOCTb) Y npodasua.

3. NlebuTopckasa 3aA0MMKEHHOCTb MO LieHHbIM 6yMaraMm (YacTU4HOMY (MOSIHOMY) MoraweHU0 HOMUHana,
KynoHam v guBuaeHAaM)

3.1. KynoHHbI fOX0A MO AONTOBbIM LieHHbIM Gymaram.

CnpaBegnueasi CTOMMOCTb AeOUTOPCKON 3a0MKEHHOCTU MO NPOLEHTHOMY (KYMOHHOMY) AOXOA4Yy MO AOMNrOBbIM
LeHHbIM Bymaram onpegensieTcs B CreayloLem nopsigke:
a) B pasmepe, ONpeaeneHHoOM Ha AaTy HacTynieHWs cpoka WCMOMHEHUS COOTBETCTBYHLLEro obsizartenbcTea
(8aTy ncTeyeHus KynoHHOro nepuoga) B COOTBETCTBUM C YCNOBWSIMU BbiMycka LEHHOW Gymarn, u ncxops us
KOnuM4yecTBa LUEHHOW Oymaru Ha gaTy HacTYNneHWsl yKasaHHOro Cpoka - C yKa3aHHOW AaTbl 4O HaCTynneHusi
Hanbonee paHHen us gar:
. haKTN4YeCKOro NCNOMHEHUS SMUTEHTOM 00s3aTeNbCTBA;
. ncrtevyeHun 7 (cemb) paboumx AHEN C fJaTbl HACTYNNEHUS Cpoka WCNOSMHeHMsi obsi3aTenbCcTBa
poccuiickum amuteHToM, 10 (aecsiTb) pabounx AHEN C AaTbl HAaCTYMIEHWS CPOKa WCMOMHEHUs obszaTenbcTea
VHOCTPaHHbLIM SMUTEHTOM;
. onybnukoBaHUsi B COOTBETCTBMU C hedepanbHbIMY 3aKOHaMU U MHBIMW HOPMAaTUBHbIMW MPaBOBbIMU
aktamun Poccuitickon ®epepaunn CBEAEHMIA O NPOCPOYKE UCMOMHEHMS SMUTEHTOM 0bBs3aTenbLCTBa MO BbinnaTte
yKasaHHoro 4oxoaa;
©) Hynto — ¢ Haubonee paHHeh U3 gat, ykasaHHOMN B nn.a).

3.2.YacTnyHoe (nonHoe) noralleHne HoMmuHana AONroBblX LIEHHbIX Bymar.
CnpaBegnuBasi CTOMMOCTb AEOUTOPCKOA 3a40MKEHHOCTM NO YacTUYHOMY (MOMHOMY) NOralEHU0 3MUTEHTOM
OCHOBHOrO fofra no AONroBbIM LIEHHBIM Bymaram onpeaensieTca B Creayowem nopsiake:
a) B pasmepe, ONpeaeneHHoOM Ha JaTy HaCTYMMeHUsl Cpoka UCTONMHEHNST COOTBETCTBYHOLLEro 0b6s3aTenscTea B
COOTBETCTBUU C YCMOBUAMM BbINyCcKa LEHHON OGymaru, M WUCXOAS W3 KONUYECTBA LeEHHOW Oymarum Ha paty
HaCTYNNEHUs1 ykasaHHOro cpoka - C ykasaHHOW fathl Ao Hanbonee paHHelh ns gart:
. haKTN4YECKOro NCNOMHEHUS ASMUTEHTOM 00s3aTeNbCTBA;
. ucteyeHuss 7 (cemb) paboumx [AHEA C JaTbl HACTYMNEHWs Cpoka WCMOMHEHUss obss3aTenbcTBa
poccunckum amuTeHToM, 10 (gecsATb) paboumx AHEW C AaTbl HACTYNNEHUS Cpoka UCMOMHeHMA obs3aTenbcTBa

WHOCTPaHHbIM 3MUTEHTOM;
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. onybnukoBaHUsi B COOTBETCTBMU C hedepanbHbIMY 3aKOHaMU U MHBIMW HOPMAaTUBHbLIMW MPaBOBbIMU
aktamu Poccuiickon ®efnepaunm cBeAEHU O NPOCPOUKE NCMONHEHUSI SMUTEHTOM AAHHOIO 00A3aTENbLCTBA;
©) Hynto — ¢ Haubonee paHHeh U3 gat, ykasaHHOMN B nn.a).

CnpaBeanueasi CTOMMOCTb LeHHbIX Bymar ¢ gaTbl MOMHOrO NoralleHusi HoMWHana B COOTBETCTBUW B

YCrNOBUSIMU BbINyCKa NPU3HAETCS PaBHOWA HYIO.

3.3 [nBuaeHabl No akumsm.

[aTton npusHaHus [ebutopckon 3a40MKEHHOCTM NO AUBMAEHAAM SBMNSETCS:

a) B OTHOLLEHUW aKUWMA POCCUNCKNX SMUTEHTOB - AaTa, Ha KOTOPYIO0 ONpeAenstoTca nuua, UMeroLme npaso
Ha nonyyeHuwe AUBUAEHAOB. VICTOYHMKOM packpblTUs WHdOpMauuM o gate u pasmepe AMBUAEHAOB ABMSETCH
HKO AO HP[, ocdrumanbHbiin caiT SMUTEHTA LUEHHbIX Bymar;

0) B OTHOLLEHWMN aKUMA MHOCTPaHHbIX 3MUTEHTOB - AaTa, Ha KOTOPYIO ONpPeAensaTcs nuua, UMetoLLme npaso Ha
nonyyeHve AmBuaeHAoB. VICTOYHWKOM packpbiTUs UHMOPMauMM O gaTe WM pasmepe AVMBUOEHAOB ABMAETCH
MHpopMaunoHHas cuctema bnymbepr;

C) B OTCYTCTBUW MHAOPMaL MK, ykasaHHOW B nn.a-6 - gata 3a4yucrneHus JeHEexHbIX CPeACTB Ha pacyeTHbIN cyeT
doHpa.

OueHka cnpaBefnMBoON CTOMMOCTU AeBUTOPCKON 3af40MKEHHOCTU NO BbiNnaTe AMBUAEHOOB MO aKUMAM
onpegensieTcs nyTeM yMHOXEHUS:

. KONMMYeCcTBa akUWi BbIMyCKa, YYTEHHbIX Ha CYeTe AEno Ha [aTty, Ha KOTOpyk onpedensTcs nuua,
umetoLme npaso Ha nonyyeHve AUBMAEHOOB;

. 06bsABNEHHOro pasmepa AWBUAEHAOB, NPUXOAALLEroCa Ha OAHY akLMI0O COOTBETCTBYIOLLEW KaTeropuu
(Tvna).

[debuTtopckas 3aA0mKEHHOCTb MO BbiNnate AMBMAEHOOB MO akumam npusHaeTtca pasHon O (Hyniwo) B
Crnyyae ecnu AeHeXHbIX CpefcTB He nocTynunu Ha cyeT doHAa ¢ Jathl, criegywolwen 3a 25 (gBaguatb NATb)
paboynm gHeMm C AaTbl BO3HWKHOBEHMSA 0ba3aTenbCcTea.

CnpaBepnueas CTOMMOCTb [eOUTOPCKON 3af40MKeHHOCTM npusHaetcs pasHon O (Hynw) ¢ pathl
onybnukoBaHna oduLManbHOro CoobLleHns O BO3DYXAEHUW B OTHOLUEHWM 3MUTEHTa (nuua, obsa3aHHOro no

LeHHow Bymare) npoueaypbl 6aHkpoTCTBA.

4. MNpoyasa pebuTopckas 3afoMmKeHHOCTb (B T.4. cAeflikaM, MO KOTOPbIM HacTynuna Hauw6ornee paHHAA
Aarta pacyeToB)

4.1. CnpaBeagnueasi CTOMMOCTb AeBUTOPCKON 3aA0MKEHHOCTW, BO3HMKLIAS B pe3ynbTaTe COBEPLUEHUSN
COenoK C umyLlecTBoM (QOHAa, a Tak Xe B pes3yNnbTaTe pacyeToB MO NPOYUM onepauusiM, OLeHMBaeTCs
cnepywowum obpasom:

4.2. HenpocpoyeHHass Ha paty oueHkn JebuTopckas 3af0mKeHHOCTb, noAnexalass noralleHuio
OEHEeXHbIMU CpeAcTBaMu, CO CPOKOM «Ao0 BoOCTpeboBaHWS», a TaK Xe HEeNpoCpOovYeHHas Ha JaTy OLEeHKM
aebuTopckasa 3af40/MKEHHOCTb, NOoANeXallas noraleHnto JeHEXHbIMU CpeacTBaMu, CPOK UCTIONHEHNA KOTOPOM
B MOMEHT nepBOHaYanbHOro Mpu3HaHua He npeeblwan 365/366 gHel BkNOYMTENbLHO (KaneHAapHbld rog),
oLeHMBaeTCA B HOMUHanNbHOM cymme oba3aTenbcTBa, nognexallero onnarte JOMKHUKOM.
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4.3. HenpocpoyeHHas Ha paTy oueHku aebuTopckas 3afO0MKeHHOCTb, noArnexallas noraweHuio AeHeXHbIMU
CpeACcTBaMMu, CPOK UCMOSIHEHUS KOTOPOW B MOMEHT MEPBOHaYanbHOro npuaHaHus npesbiwan 365/366 gHen
(kaneHpapHbI rof), oLueHMBaeTCa No NPUBELEHHOW K faTe OueHkM ctoumocTu nnatexa (PV), paccumTaHHon ¢

NCNONb30BaHNEM PbIHOYHOM NPOLIEHTHO CTABKM Ty, .

anIBe,EleHHaﬂ CTOMMOCTb AE€HEXHbIX NOTOKOB Ha AaTy OUEHKU pacCYUTbiBaeTCA No cbopmyne:

roe:
Tpu, — PBIHOYHASA NPOUEHTHaA CTaBka,
N — KONM4YecTBO OCTaBLUMXCSA Ha AaTy OLEHKW nnaTexein npoLeHToB U/Mnu OCHOBHOMN CyMMbl Aonra no
[orosopy (4enosuTty)
CF; — BenuuuHa i-ro nnarexa,
t; — paTa i-ro nnatexa,
to — AaTa OLEeHKH.
B kayecTBe pbIHOYHOW NPOLEHTHO CTaBKW B JAHHOM Cry4Yae NpuHMMAaeTCs cnegytoLlas cTaBka:
_ (Toppum. + (KCM —KCq), Ona 3adormKkeHHocmu 8 pybrisax
Fpoin. = { Tep phitt. 0ns 3adomkeHHocmu e donnapax CLUA u Eepo,
roe:

T'eppun. — CPEAHEB3BELLEHHAS NPOLEHTHAaA cTaBka, nybGnvkyemas Ha opuumansHom caite LIb PO sa mecay
Hanbonee OnW3KMIA K faTe OLUEHKM, N0 KpeanTaMm, NPefoCTaBNEeHHbIM KPEAUTHLIMU OpraHu3aunsmMm
HedMHaHCOBbLIM OpraHu3auusiM, B TOM Xe BanoTe, YTO 1 OLueHMBaemMas AebuTopckast 3a40MKEHHOCTb, CO
CPOKOM NpefocTaBneHns, nonagarLwunm B TOT XXe UHTepBar, YTO U CPOK, OCTaBLLMIICA Ha OTYETHYIO AaTy Ao
roralleHns OLEeHMBaEMOW 3a40MKEHHOCTH,

KC, .. — kniouesas ctaeka LIb PO, yctaHoBneHHasn Ha AaTy OLEHKM,

KC¢p. — cpenHss kntoyesas craska LIb PO 3a kaneHfapHbIN MecAL, 3a KOTOPbIA OnpeAeneHa CTaBKa I'ep oy -

CpepHsist 3a kaneHgapHbI Mecsl knoyeBasi ctaBka LB PO paccuuteiBaeTcs no dopmyne:

2iKC; = T
KCer ==

roe:

T — kONUYecTBO AHel B KaneHaapHOM Mecsile, 3a KOTOPbIA paccyYNTLIBAETCA NPOLEHTHAs CTaBka,

KC; — kntoyeBas ctaBka LIb PO, pelictBoBaBLlas B i-oM Nepnmoae kaneHaapHoro mecsua,

T; — KONUYEeCTBO AHEl KaneHAapPHOro MecsiLa, B TeYEeHMe KOTOpbIX AeiicTBOBana npoueHTHas ctaeka KC;.

4.4, I'IpocpoquHaﬂ ,qeGVITOpCKaﬂ 3a40J1XXEeHHOCTb (a TakK Xe npegonnartbl, cCoBepLUEeHHblEe N0 AoroBopam, no
KOTOPbIM MPOCPOYEH CPOK NCNOSNTHEHUA obsizaTtenbcTBa KOHTPareHTOM) oLeHuBaeTcsa no cne,qyrou.teﬁ MeToguke:

. 3a40/PKEHHOCTb C 3a4EepPXXKOW ee MONHOro noraweHnst Ha cpok Ao 90 gHen — ¢ 1 no 90 geHb
NPUHUMAETCA pPaBHOW OCTaTKy TaKoW 3aJO0SDKEHHOCTW Ha A[aTy ee MNOMHOro noraweHwus, onpegeneHHyo

A0roBOpPOM;
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J 3a40/PKEHHOCTb C 3a4epP’KKO €€ MOMHOro noraweHus Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 ageHb
npuHMMmaeTcs pasHon 70% OT ocTaTka TaKoW 3a40SKEHHOCTU Ha AaTy OLUEHKH;

. 3a[,0MKEHHOCTb C 3afEepPXKOoW ee MOMHOro noraweHus Ha cpok ot 181 o 365 (366) gHen — ¢ 181 no
365/366) aeHb npuHUMaeTca paBHon 50% OT ocTaTka Takow 3af0MKEHHOCTU Ha AaTy OLUEHKMU;

. 3aJ0/KEHHOCTb C 3aJeP>XKON ee NOMNHOro noralleHns Ha cpok bonee 365 (366) AHeN — HyrHo.

Cymma npocpoYeHHoW AebuTopCKON 3af0MKEHHOCTH, SABMSOWAACA CYMMOW BO3MOXHOW Heonnathbl,
cnncbiBaeTcs Ha yObITKM N MOANEXNT BOCCTAHOBMNEHWUIO B Criydae MOCTYNfeHus onnatbl (4actu onnaTbl) OT
KOHTpareHTa.

4.5, ABaHCbI, BbiJaHHbIE 332 CHET MMyLLecTBa PoHAa, BkNtovyaoTes B pacdeT CUHA B cymme nepeuncrieHHbix
OEHEeXHbIX CpeAcTB Ha aaty pacyeta CHA.

4.6. [ebutopckas 3agomKeHHOCTb No Hanoram, cbopam, nownnHam B OHOAXKETHI BCEX YPOBHEN, BKMOYAOTCH
B pacyeT CHYA B pa3mepe oCTaTKOB Takol 3aJ0/MKEHHOCTM Ha AaTy pacyeta CHA.

4.7. CnpaBegnueasi CTOMMOCTb OeOWTOPCKON 3aJOMKEHHOCTM MNPU3HAETCS paBHOW HYyMW C  Aathl
onybnunkoBaHusi ocpmymanbHOro coobLUeHns o0 Bo30YXXAEHMN B OTHOLLEHNM AOIMKHMKA Npoueaypbl 6aHKpoTCTBa.
[eHexHble cpeacTBa B pasmepe TpeboBaHWA K OOIMKHMKY, B OTHOLUEHWM KOTOPOro BO3DyxAeHa npouepypa
©aHKpOTCTBa UNU KOTOPbLIN NPU3HaH DaHKPOTOM, HE BKMtoyatoTcs B pacdeT CHA.

4.8. ,D,e6l/ITOpCKaF| 3a40JIKEHHOCTb, noanexaiwjad noratleHnto nmyLlecTtsom, BO3HUKLLIAA MO gorosopam
MeHbl, HOBaUuun N gpyrum aHanorn4HbiM goroeopam, oueHMBaeTCA No CTOMMOCTU MMyLLeCTBa, nognexawiero
nony4vyeHunw, B COOTBETCTBMM C NOpAAKOM onpeneneHuda CNpaBeasIMBON CTOMMOCTW Takoro nvyLlecTea,
YCTaHOBJI€EHHbIM HacTOALLNMUN I'IpanmaMM.

4.9. [ebutopckas 3agomkeHHocTb YK nepel OOHAOM, HE3aBWCMMO OT OCHOBaHWUM ee Npu3HaHus,

BkItovaeTcst B pacdeT CHA B pasmepe ee octaTka Ha gaTy pacyeta CHA.

Kpeautopckasa 3a40/MKEHHOCTb.
5.1. Kpeautopckas 3af0mKeHHOCTb MpU3HaeTCs B pasMepe ee ocTaTka Ha gaTy onpegeneHus CYA. He
ANCKOHTUpPYETCA.
5.2. Kpeantopckasi 3af0MmKeHHOCTb MO He3aBepLUEHHbIM CAenkaM no NpuMobpeTEHMIO MMYyLLEeCTBa B COCTaB
aKTnBOB CDOH,D,a npusHaeTcaA B MOMEHT WCMNOJSIHEHUA KOHTpareHTom ero obsA3aTenbCTB MO aoroeopy u
BO3HUKHOBEHUA Y CDOH,D,a obsA3aTenbCcTBa Ha BbINNaTy AeHEeXHbIX CPefCTB KOHTPareHTy.
5.3. I'Ipe,u,onna'rbl AEHEXHbIX CpeacTB, nepe4vyncrneHHble KoHTpareHTamn no goroeopam, Npu3HaTCA B Ka4ecTBe

00s3aTenbCcTB B MOMEHT (i)aKTI/I‘-IeCKOFO NOCTYyNNeHna geHeXHbIX CpeacTB Ha paC‘-IeTHbIVI cuyet doHaa.
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MpunoxeHue 2.1.

Mogaenb onpeaeneHusi cnpaBeAnMBONA PacYéTHOM CTOMMOCTM aKLMH

[ns uenei oueHkn cnpaBeAnMBOA CTOMMOCTU akUUn UCNOMb3YEeTCA AMHAMUKa Takoro pblIHOYHOro MHAMKaTopa,
kak ungekc Mocbupxu (MICEXINDEXCF). CnpaBegnusas ctoumocTb (P1l) onpepgensieTcss no cregymollei

dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBeanvBas CTOMMOCTb OAHOW LeHHoW Bymarn Ha aaty onpegenenus CHA

PO - nocnegHas onpefeneHHas cnpaseaneas CTOMMOCTb LeHHon Bymaru

INdTn - 3HaYeHNe pbIHOYHOrO MHAMKaTOpa Ha AaTty onpegeneHns CYHA (Ha MOMEHT 3aKpbITUS)

INdTO - 3Ha4eHne pbIHOYHOro MHAMKaTOpa Ha AaTy nocneaHero onpefeneHns cnpaBeanBoinl CTOUMOCTH

LeHHoN Bymaru (Ha MOMEHT 3aKpbITUS).
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MpunoxeHue 2.2.

Mogenb onpeageneHusn CﬂpaBEAHMBOﬁ paC‘-IéTHOﬁ CcCTOMMOCTU AnsA pOCCMﬁCKMX AOJITOBbIX LEeHHbIX

oymar

1. [Onsa onpeneneHus cnpaBeasiBOi CTOMMOCTU WUCMOJSIb3YETCA MoAesflb NpuBeAeHHON CTOMMOCTU

6yayLWmx AeHEXHbIX NMOTOKOB.

MpuBeneHHass CTOMMOCTb OyaylwMX [OeHEeXHbIX TMOTOKOB A AONTroBOM LEHHOM 6ymaru

paccUMTLIBAETCS C YUETOM ClieflyOLLEro:

2.1.

2.2.

2.3.

Mpu opMmnpoBaHuM rpaduka 6yayLmMx AeHEXHbIX MOTOKOB YUMTbIBAKOTCS BCE AEHEXHbIEe
NMOTOKWM B MOralleHne OCHOBHOro [0fra M KYMOHHOro Aoxoda C AaTbl onpeaeneHvs

CnpaBeasIMBON CTOMMOCTU (He BK/o4Yas) A0 HauMeHbleln 13 gaTt (Bk4yas):
» parta odepThbl, 6nnxkariwan K gate onpeaeneHns cnpaseasMBo CTOMMOCTU;
* [aTa MoJsIHOrO MoralleHusl, MpeayCcMOTPeHHas yC/I0BUAMM BbiMycKa.

[leHeXxHble MOTOKW, BK/KOYAs KYMOHHbIM A0XO04, PacCCYMUTbIBAOTCS B COOTBETCTBUM C

YCNnoBusaMUM BbiMyCKa.

Ons gonroBbIX LEHHbIX 6yMar, rno KOTOpPbIM MPOLIEHTHbIE CTaBKM He onpenesieHbl Ha BECb
CPOK, CYMMbl 6yaylWwmMx [OeHeXHbIX MOTOKOB, A/ KOTOPbIX CTaBKa He onpeaeneHa,
pacCUMTbIBAOTCS UCXOASA M3 MocnefHen onpeneneHHon ctaBku (MpW 3TOM MPOLEHTHbIE
CTaBKM CUMTAIOTCSA YCTAHOBJIEHHbIMM C AATbl Hadana COOTBETCTBYHOLLIENO MM KYMOHHOIo

nepuoaa).

Ona nonroBbIX LeHHbIX ByMar ¢ MHAEKCUPYEMbIM HOMMHANOM B LIeNAX pacyeTa byayliero
JEeHeXHoro rnotoka (B TOM uUucne pacyeTa CyMMbl KYMNOHHOMO [Aoxojda) HoMWHanbHas
CTOUMOCTb MPUHUMAETCA paBHOA HOMUHANBHOW CTOMMOCTM Ha [aTy onpefeneHus

CrpaBeaIMBON CTOMMOCTMH.
Moa AaTol AeHEeXHOoro rnoTtoka NoHMMaeTcs:

" [AaTbl OKOHYaHWMA KYMOHHbIX NMeEpMUoaoB, MO 3aBepLUeHNN KOTOPbIX B COOTBETCTBUU C
yCcnosmndaMm BbllMyCKa OCYLWECTBNAKTCA BblMJlaTbl KYMNOHHOINo Aoxoda W (ECJ'IM

npeaycMOTpEHO) YaCcTMYHOE MNoralleHme 0CHOBHOIO A0Jra;
* fnaTa, YKasaHHasa B n.2.1.

CraBka AMCKOHTUpPOBaHMS ByayLUMX AeHeXHbIX NMOTOKOB onpeaensercs Ha Kaxayk gaty

onpeneneHns cripaBeasivBoii CTOMMOCTH.
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2.4. CraBka AMCKOHTMpOBaHWs OyaywMX AeHEeXHbIX MOTOKOB MpUHUMAEeTCs paBHOM
cTaBke KpuBolh 6eckynoHHolh poxogHoctu (manee - G-kpuBas, CraBka Kb[),

CKOPPEKTUPOBAHHOM Ha BENMUNHY KPEAMTHOro cripeaa.

CraBka KB[] paccuuTbiBaeTcss Ha paTty onpefesieHms cnpaBeanvBoii CTOMMOCTU LIEHHOMN
6yMarm B TOUYKe, COOTBETCTBYIOLIEN CpeAHEB3BELLEHHOMY CPOKY MnoraweHus (ANns LeHHbIX
6ymar, ycnoBmsIMM BbilNyCKa KOTOPbIX He MpeayCMOTPEHO YacTMYHOE MoralleHne OCHOBHOIO
aonra — B TOYKe, onpenesieHHon B cooTBeTcTBMM C Mn.2.1). CtaBka KB/[ paccumTbiBaeTcs
6e3 NpoMeXyTOYHbIX OKPYIrNIEHUN C TOYHOCTbIO A0 2 3HAKOB Mocsie 3ansTon (B MPOLIEHTHOM

Bblpa>keHun).
B pacueTte ncnonb3ylTCs:

* MeToaMKa pacyéTa KpmBOM 6E&CKYNOHHOM A0X0AHOCTM FrOoCyAapCTBEHHbLIX obnurauumn,

onpeaeneHHass MoCKOBCKOM BUupxei;

*  OMHaMmMyeckme napameTpbl G-KPMBOW MO COCTOSIHMIO Ha KaXAblA TOProBbiA AeHb,

nybnmnkyemble Ha oduLManbHOM caTe MOCKOBCKOWM BMpPXHN.

KpeauTHbIM crnpefj paccymnTbiBaeTCs B COOTBETCTBUM C n. 3 (3a MCKNKOYEHNEM

roCyAapCTBEHHbIX LEeHHbIX 6yMar PO, K KOTOPbIM KpeaUTHbIN Cnpes He NpuMeHseTcs).
B pacueTe ncnonb3yoTcs:

* 3HauyeHus 6upxesBbix uHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha paTy onpegeneHuss CnpaBeasiMBoM CTOMMOCTWU, nybnnkyemble Ha

oduumanbHOM carite MocKoBCKOWM 6UPXN;

" CBeAeHWUst O perTUHrax akTUMBOB W 3MUTEHTOB, aKTyalbHble Ha AaTy onpeaeneHus

CrpaBeasiMBoM CTOMMOCTU, MPUCBOEHHbIE PENTUHIOBBbIMU areHTCTBaMK;

» CpepHeB3BeLIEHHbIA CpoK [0 noraweHus/odepTbl — B3BEWEHHbIM MO rpaduky

rmoraweHns HoMuHana obnuraumm CpOK A0 rnoraweHunsa B roagax, paCCQMTbIBaEMbIVI no

dopmyne:

Z(CFL- X (t; — 7)/365)

i=1
Cne:

CF; - yacTuyHoe (MM NoSHOE) NoralleHne HoMUHana B % OT HOMWHana;
t; - mata yacTmyHoro (MM NoJsIHOro) noraweHnss HoMMHana;

T — AaTa OUEHKN.
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B cnyuae, ecnu BbiNyCcKOM He MpeAyCMOTPEHa YacTuyHas aMmopTusauuns Tena HoMmHana obnurauny,
TO CpeAHEeB3BELUEHHbIA CPOK A0 noraweHuns/odepTbl paBeH rnepmoay OT AaTbl OLEHKW A0 Hanbonee
paHHelr 13 aaTbl noraweHuns uam gatel odepTbl Mo obnmraunm, yKkasaHHOW B peLeHMnN O BbiMyCKe.

B cnyuae, ecnu gata oueHKW coBNagaeT c aaTon odepTbl, TO pacyeT cpeaHeB3BELLIEHHOIO CpokKa
NMpon3BOAMTCS OT AaTbl OLEHKW A0 Hamboriee paHHEN M3 AaTbl MoraweHus unun aaTtbl odepThl,
cnenyroulen 3a AaTOW OLIEHKM.

Mpy nporpaMMHOM pacuyeTe CpeAHEeB3BELIEHHOr0 Cpoka [0 roralleHuss MNpoMexXyTouHble
OKPYrneHna He Npon3BoadATCA. 3HauyeHue cpeaHeB3BELWEHHOINo CpoKa Ao rnoraleHms Bblipa>aeTca B
rogax, okpyrnsiercsa o 4 3HakoB nocrne 3ansaTon.

2.5. TMpuBegeHHass CTOMMOCTb OyAylIMX [OEHEXHbIX MOTOKOB pacCuUMTbIBAaeTCa B BajloTe

HOMWHaNa no cbopMyne (6e3 MPOMEXYTOUYHbIX OprI'J'IEHMﬁ):
— Pn
DCF = (1+ Y)(Dn—[laTa)/SéS

Pn - cyMMa 6yayuiero AeHexXHoro noToka (B BantoTe 0653aTeNbCTBa);

roe:

Dn — pata AeHeXHoro noToka;

Y — cTaBKka AUCKOHTUPOBaHUS;

[ata - paTa onpeneneHus crnpaBeasIMBOM CTOMMOCTH;
_'j — KOJINYeCTBO AEHEXHbLIX NMOTOKOB,

N — ropsiAKOBbIA HOMEp AEHEXHOro noToka C AaTtbl onpefeneHuvs CripaBeasiMBomn

CTOMMOCTM.
3HauyeHune DCF paccumMTbiBaeTCs C TOYHOCTbIO A0 4 3HAKOB MOC/e 3anaToun.
CnpaBennvmBasi CTOMMOCTb LeHHOM 6yMarn npmM3HaeTcsl paBHOM:
CC = OKPYTN((DCF- KynoH)*Konuuectso*;2)+OKPYIN1(KynoH*Konnuectso*;2)
lpe:
CC - cnpaBeanuBasi CTOMMOCTb LieHHoW Bymaru;

DCF - 3HayeHMe, pacCyMTaHHOE B COOTBETCTBUU C N.2;

Konn4yecTBo — KONMWYECTBO LeHHoW 6yMarM Ha JaTy oOnpeaeneHusl CrnpaBeavBoli
CTOMMOCTU;
KyrnoH - HaKOMMEeHHbIA KyMNOHHbIM AoxoAd (BkIoYas YrsayeHHbIM), CPOK MoralleHus

KOTOPOro He HacTynuna Ha AaTty onpeneneHus cnpaBeasiMBon CTOMMOCTH;
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[o gaTtbl NOMHOro NMoraweHns AOrOBOW LieHHOW Bymary, npegyCcMOTPEHHOM YCNOBUSIMU BbiMyCKa, B

pacyeT ee CrpaBeasIMBO CTOMMOCTM HE BK/IHOYAIOTCA:

" CYMMbl HaCTU4YHOIo noraweHnsa oCHoBHOro gosira — C Aatbl YaCTUYHOIro noraweHuns,

NpeaycMOTPEHHOM YCNOBUAMM BbiMyCKa;

" CYMMbl KYMNOHHOIo agoxoaa — C AaTbl OKOH4YaHWA COOTBETCTBYHOWENO KYMNOHHOIO

nepuoaa.

3. Ona uenen pacdeTa KpeauTHOro Crnpefa OCYLIECTBASETCA CreAylollas nocnefoBaTelbHOCTb

OENCTBUN:

* B 3aBUCMMOCTM OT HaIMuUUS WM OTCYTCTBUS KPEAWUTHOro PeNTUHra Yy BbiMycKa
[ONrOBOW LieHHOW ByMarn (KpegouTHbIA peNTUHI B BasloTe HOMWUHAaNa), aMUTeHTa Uan
rnopyumTenss LONroBol ueHHoOW 6ymarm, ponrosasi ueHHass 6ymaram MoxeT 6bITb

OTHecCeHa K 0OAHOWM 13 Tpex PernTUHIoBbIX Fpynn;

* MeAMaHHOEe 3HauyeHue KpeaAuTHOro cnpeaa Anas OOJroBOM  LEeHHoOM 6Gymarwm
MPUHMMAIOTCA PaBHbIMWU  COOTBETCTBYIOLWMM 3HAYEHUSIM  KPEAWTHbIX Crpenos,

pacCYUTaHHbIM A1 PENTUHIOBOM IFpyrnbl, K KOTOPOWM OTHeceHa LeHHas bymara.

» KpeauTHbI cnpea ONs PEUTUHIOBbIX FPYMM pacCyMTbIBAETCS Ha AaTy ornpenesieHus
CnpaBensiMBOM CTOMMOCTW, Ha OCHOBaHMWM AaHHbIX O06AMrauMOHHbBIX MHAEKCOB
pacKkpbiBaeMbix MOCKOBCKOM bBupxm no wutoram Kaxzoro Toprosoro AHsA. [Mpw
BbIUMCIEHNMN KpPeaAUTHOro cripefa Ha AaTy ornpeaesieHus CnpaBensiMBoi CTOMMOCTHM
MUCMONb3yeTcd MeAnaHHoe 3HavYeHne KpeauTHoro cnpena 3a nocnenHune 20 TOpro.biX

AHen (<= paTtbl onpegeneHns cnpasBensiBon CTOMMOCTH).

3.1. MMopsagok onpeneneHus nNpUHAANEXHOCTU [OJSIrOBOM LEeHHOW 6yMarn K pPenTUHIOBOWA

rpynne

OnpegeneHne NpuUHaaIexXHoOCTU LOITOBOW LIEeHHON ByMaru K peMTUHIroBOW rpyrnne BbiNO/HSAETCS Ha

OCHOBaHMW [IaHHbIX BEAYLIMX PENTUHIOBbLIX @areHTCTB B COOTBETCTBUM ¢ Tabnuuen 1.

Tab6nuua 1. ConocrassieHne WwKan peﬁTVIHrOBbIX aQreHTCcTB

Moody"s S&P Fitch
Skcne PerTunHroBsas
pT PA MexayHapoaHas | MexxayHapo | MexayHapopa

AKPA
rpynna

wKasia AHaA WKana Hafa WwkKasia
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Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU) TR, Bal BB BB
, a + + =
FUAA PeunTtnHrosas
AA-(RU) rpynna I
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
A-(RU), ruA,
BBB+(RU ruA-, Ba3 BB- BB-
) ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU)
ruBBB-, PeTUHroBas
BB+(RU) B2 B B
ruBB+ rpynna II
BB(RU),
ruBB B3 B- B-
BB-(RU)
PenTuHroBsas
Bonee HU3KMN PEUTUHI / PENTUHT OTCYTCTBYET
rpynna III

Mpwn HanMuMKM y JONTrOBOM LleHHOM ByMaru, ee aMUTeHTa WKW NMopy4duTenst HECKOJIbKNX PENTUHIOB,

BblbMpaeTcs HanbonbLLN U3 NMELLNXCS aKTyanbHbIX KpeaUTHbIX PEATUHIOB.

K peiTuHrosoi rpynne III oTHOCSATCSA AONTOBble LieHHble ByMarn, KoTopble He MOryT 6biTb

OTHECeHbI K pelTUHIroBbIM rpynnam I, II, B T.4. B C/lydae ecniv KpeaAuUTHbIX PENTUHI LeHHoW ByMare

(3MUTEHTY, MOPYYMTENIO) HE MPUCBOEH HWU OAHUM U3 yKa3aHHbIX B Tabnvue MexayHapoaHbIX U

HauMOHaNbHbIX PENTUHIOBbIX areHTCTB.

3.2. Tlopsigok onpeneneHns KpeauTHOro crpena.

PacueT kpeguTHOro crnpefa BbINOMHAETCS ANS KaXA0W PENTUHIOBOM rpynmnbl UCXOAS U3 3HAUEHUN

MeAnaHHbIX KpeaAUTHbIX CrpefoB COOTBETCTBYHOLWEN PENTUHIOBOM rpynnbl
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KoaddurumeHT 1,5 onpenensieTca B HacCTOsILLIEN METOAMKE HA OCHOBAHWM 3KCMEPTHOIO CyXAEHUS
YK.

PeiTuHrosas rpynna I

MeawnaHa

m
Ser1

PeiiTnHrosas rpynna II

MeawnaHa

m
SPFII

PeitnHrosas rpynna II1

MeawnaHa

1,5*%Spry™

3.3. Mopaaok onpeaeneHns KpeamTHOro cripefa Ans PeMTUHIOBbLIX rpynm.

[na pacyeTa 3HauYeHMs KPeAMTHOro cripefa COOTBETCTBYIOLWEN PEATUHIOBOM FPYMMbl UCMOJb3YOTCS
3HAYeHUss [OOXOAHOCTM CledyrlmMX MHAEKCOB MOCKOBCKOM OWMPXM, pacKpblBaeMbIX MO WUTOram
Ka)/Aoro TOproBoro fAHA. YK MOXET WCMonb30BaTb WHble KOS(MOUUMEHTbI U UHblIE WHAEKCHI

(conoctaBuMble nHaekcbl CBONDS) nyTeM naMeHeHMs HacTosILWEN METOAMKM.
a. NHaekc kopnopatmBHbix obnurauun (1-3 roga, perntuHr = BBB-)
Tukep - RUCBITRBBBY

OnucaHune nHaekca - http://moex.com/a2197.
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ApxmB 3HaudeHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

NHaekc kopnopaTtuBHbiX obnurauun (1-3 roga, BB- < pentnHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxunB 3HaueHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

NHaekc kopnopatmBHbix obnurauvn (1-3 roga, B- < pentunHr < BB-)

Tukep - RUCBITRB3Y

OnucaHune nHaekca - http://moex.com/a2195

ApxmB 3HaudeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

NHaekc rocyaapcTtBeHHbIX obnuraunii (1-3 roaa)

Tukep - RUGBITR3Y

OnucaHue nHaekca - http://moex.com/a2247

ApxmB 3HaueHun - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsgok pacyeTa BeNIMYMHBLI pe3epBa Ha BbinnaTy Bo3HarpaxaeHus
M ero ucnonb3oBaHue B TeYeHUe OTYETHOro roaa
1 Pesepe Ha Bbinnaty BO3HarpaxaeHus OpMUPYyeTCA OTAENbHO B YacTM pe3epBa Ha Bbinnaty
BO3HArpaXKAeHUs ynpaBnsaiooWen KOMMaHMM U B YacTu pesepBa Ha BbiMfaTy COBOKYMHOrO BO3HarpaxaeHus
cneunanmanpoBaHHOMY AENO03UTapuIo, ayaMTOPCKOW OpraHusauuu, W nuuy, OCYLLECTBNSKLWEMY BeaeHue
peecTpa BrnagenbLeB MHBECTULMOHHBLIX NaeB hoHAa (fanee — pe3epB Ha BbiNaTy NpoYnx BO3HarpaxaeHui).
2. PesepB Ha Bbinnaty BO3HarpaXAeHUin HAYMCNSETCA U OTpaxaeTca B cocTaBe obsizatenscts doHpa C
Hanbonee nosgHei U3 AByXx AaT — AaTbl Havana KaneH4apHOro roga wnu gatbl 3aBeplueHusi (OKOHYaHWs)
dopmupoBaHus - 4o:
. OaTbl OKOHYaHWs kKaneHaapHoro roaa;
. OaTbl BO3HUKHOBEHWS OCHOBaHUSA Ans npekpaweHns PoHpa (BKNOUUTENBHO) B 4acTu pesepBa Ha
BbinnaTy BO3HarpaXaeHus ynpasnsoLen KomnaHumm,
. JaTbl pacyeTa CoO BCeMu kpeautopamu, TpeboBaHUS KOTOPbIX AOMKHbI YAOBNETBOPATHCS 3a CYeT
umyLiecTBa, coctaenstowero PoHa, B 4acTu pe3epBa Ha BbinnaTty MNpoYuX BO3HarpaXKaeHui.
3. PesepB Ha Bbinnaty BO3HarpaXAeHWs HaAYMCNSAETCA HapacTaloLMM WTOrOM W OTpaXaeTca B cocTaBe
obssatenbctB doHAa Ha gaTy ONpefeneHnsi CTOMMOCTM YUCTbIX aKTMBOB B TEYEHWE KamneHZapHoro roga
Kaxabl paboynin geHb.
4, Pesepe Ha Bbinnaty BO3HarpaXkaeHus ynNpaBnstoWen KOMMaHUM U pe3epB Ha BbiNnaty npoYmnx
BO3HarpaXXaeHuit, B cryvyae ecnu pasmep Takux BO3HarpaxaeHun onpefenseTcs UCXoAs W3 CpefHerofoBoi
cToMMOCTN YncTbix akTueoB (CIFCYA), paccunTbiBalOTCS OTAEMbHO MO KaXK4OW YacTu pesepBa B COOTBETCTBUM C

yKkasaHHoW opMyron:

d-1 N
(CLL4§“C“+ZCLIAt) Z(ann) .
t=1

- = * n=1 -
S 5 T ;SK

roe:

k — nopsaKoBbIN HOMEP KaXAoro HauyMCneHns pesepsa B OTYETHOM roAy, NPUHUMAIOLNIA 3HaYEHUS
oT 1 go i. k=i — nopaaKoBLIN HOMep nocneaHero (TeKyLero) HauncneHns pesepsa;

S< - CyMMa KaXaoro npoussefeHHOro B TEKyLLIEM KaneH4apHOM rogy Ha4vyncneHna pesepsa;

S - cymma o4epeHOro (TEKyLLEro) HauMCIeHNs pe3epBa B TEKYLLIEM KareHAapHOM rogy;

D - konnuectso pabounx AHel B TEKYLLIEM KaneHAapHOM rofly;

T i - KOnn4yecTBo pa6OLII/IX OHel nepvoda, ONpefeneHHOro C Hayana TeKyLlero KaneHgapHoro roga Ago

(BkNtOYast) 4aTbl HAYUCTIEHWS pe3epea S .
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t — NopsAKoBbLIN HOMep paboyero AHS, MpUHAAMNExXaLlero nepuogy, 3a Kotopblii onpegeneHo 7,

NPUHUMAIOLLMIA 3HaYeHMs1 oT 1 1o d. t=d — nopsiaKoBbI HoMep paboyero AHA HauMCeHns pesepsa S ;

CY4 - cToNmMOCTb YMCTBIX aKTUBOB MO COCTOSHUKO Ha KOHEL| KaXKaoro paboyero AHS t, 3a UCKMoYeHeM AHs d.

Ecnn Ha pabouuin geHb t CHA He onpeaeneHa, oHa npuHumaeTcst pasHol CHYA 3a npeaLecTByoWmMiA gHIO t
pabounii AeHb TEKYLLIErO KaneHAaPHOro roaa.

3HaveHve onpeaenseTcs ¢ TOYHOCTLIO A0 2 3HAKOB Mocre 3ansTou;

CYA " - pacyetHas (npomexyTouHasi) BenuumHa CHA Ha fiaTy d, B KOTOPOIA HaUMCTIsieTCs pe3eps S| ,
onpefeneHHasi C TOYHOCTLIO A0 2 3HAKOB Nocrie 3ansTom no chopmyne:

Z (xy;chn ) Z (xnpnTn )

- o ( n=1 T + =l = )
(Axmusvry — Kmy +ZSK) —(ZC‘IAt * : ! )
C(_IAéWC‘t = k=1 < t=1 N D
Z (xy;chn ) Z (xnpnTn )
(n:l 4+ =l )
1+ T T )
D

Axmuenl - pacyeTHas BENUYMHA aKTUBOB, BKIOYas AEOUTOPCKYIO 3afOMKEHHOCTb Ha paty d.

[ebuTtopckyto 3aa0mKeHHOCTb Ha AaTy d HEOBXOAMMO YYNUTBIBATb A0 HAYMCINEHUS BO3HArpaAeHun
W pesepBa Ha BbiNnaty Bo3HarpaxaeHws 3a gaty d. B cnyyae onnatel B gaty d ynpasnsioLlen
koMmnaHvnen n3 doHaa BO3HarpaxaeHWn, HauncneHHbIx B aaty d, HeobxoamMMo npu onpegeneHun
pacyeTHON BenuYMHbI aKTMBOB Ha AaTy d yBENWMYUTb CYMMY aKTUBOB Ha CYMMY YnradeHHbIX
BO3HarpaxaeHuin B gaty d.

Kmd - BENUYMHA KPEeAMTOPCKOWN 3a40MMKEHHOCTM 0e3 ydeTa HauMCNEHHbIX BO3HarpaXXaeHwi Ha
AaTty d, BkntoYas ocTaTok pesepBa Ha BbinnaTy Bo3HarpaxaeHus Ha gaty d-1, rae

d-1 —npepwecTByOWMiA pabounii geHb gaTte d.

i-1

Z Sk - obwas CyMMa pe3epBOB Ha BbINMaTty BO3HaArpaXxaeHwud, HadncreHHblX ¢ Ha4ana roga oo
k=1

parbl d.

X - MPOLIEHTHasA CTaBKa, COOTBETCTBYHOLLIAS:

Xyxn - Ppa3Mep BO3HarpaXKAEHUs YNpaBrisiolen komnaHun oTHocutenbHo CICYA, ycTaHoBMeHHBbIi

npaBuram1 JOBEPUTENHOMO YNPaBreHus (B AONSX), Ae/CTBYOLLMIA B TeveHme nepvopa 7', ;

X

pn - COBOKYMHbIA Pa3Mep BO3HArPaXAEHWA CrieLManvaMpoBaHHOMy  AEno3UTapuio,  ayavTOPCKOA

opraHW3auuy, OUEHLMKY (POHAA, U Ny, OCYLLECTBMAIOLLUEMY BefeHMe peecTpa BhaderbLes
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MHBECTULMOHHbIX MaeB cpoHaa, otHocuTenbHO CICYA, yCTaHOBMEHHBLIA NpaBUnaMn  JOBEPUTENBHOMO
ynpaeneHus (B A0NsIX), ASVCTBYIOLLMI B TeYeHue nepuopa 1, ;.

N — Kon-BO CTaBOK, AECTBOBaBLUMX B OTYETHOMY roay;

X, - kabkaasi MPOLIEHTHas CTaBka, fe/icTBOBaBLLast B TeueHve nepuopa 7 ;

T n - KOnn4ecTBo pa6OLII/IX JOHel nepuoaa, B KOTOPOM AelCTBOBasa CTaBka Xn’ npuHagnexatlee nepuoay T i

N
meT =) T,.
n=1
N N N N
2, (o) 2 (i) > (T) 2 5T)
3HaueHus M (= T +-= T ) (= 4+ n=l )
T; i i ; 1+ TI TI
D D

\ /

HEe OKpyrnarwTCA.

OxpyrneHue npu pacyete § n CYA 77" NpoM3BOAUTCA Ha KAXKAOM ASCTBMM [0 2 3HAKOB MOCre 3ansTo.

5.

Pasmep cpopmmpoBaHHOro pesepsa Ha BbinnaTy BO3HArpaXKaeHNs YMEHbLLIAETCH Ha CYMMbl HaYUCIEHHOO B
TEYeHWe OTYETHOrO roAa Bo3HarpaXaeH!s ynpasnstoLLEen KOMNaHuK, CreLyanu3MpoBaHHOMY AENo3UTapuio,
ayANTOPCKOW OpraHm3aLn, 1 nuLy, ocyLLECTBSAIOLLEMY BeAeH/e peecTpa BnaaenbLeB NHBECTULIMOHHBIX
naee MaeBoro MHBECTULIMOHHOTO choHAA.

B cnyyae HefocTaTOMHOCTU pe3epBa Ha BbinnaTy BO3HArpaXKaeH!s B TEYEHE OTYETHOMO rofa HaumcnseTcs
3a00MKEHHOCTb YNpaBnsatoLLein KOMNaHuM B pasvepe NpeBbILLEHNSA (haKTUYECKOro BO3HarpaXKaeHUa Ha
CYMMOI pesepBa Ha BbINnaTy BO3HArpaXKaeH!s Ha AaTy UX HaumcneHus. 3a00mKeHHOCTb YpasnstoLLein
KOMMaHWM YMEHBLLIAETCH MPU O4EPEeAHOM HauMCNEHNN pe3epBa Ha BbiNnaTty BO3HarpakaeHUs B npeaenax
pasmepa Ha41CrieHHoro pesepsa.

He wvcnonb3oBaHHbI B TEYEHWE OTYETHOrO roda pes3epB Ha BbiNNAaTy BO3HArpPaXKOEHUA noanexuTt
BOCCTaHOBIIEHMIO MO OKOHYaHMIO OTYETHOro roga, Ho He No3gHee NepBoro pa60qero AHA roga, cneayroLlero 3a
OTHYETHbIM, U NPU3HAETCA B COCTaBe NMpPOo4MX OOXOA0B. Yka3aHHOe BOCCTaHOBMEHME OTpaXKaeTcAa Npu nepBom

onpeaeneHun CHA B rogy crieytoLLmmM 3a OTYETHLIM rOf0M.
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