OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

MameHeHns B [JoroBop JOBEPUTENBHOIO yrNpaBneHus
LeHHbIMU Bymaramu n AeHeXHbIMY CpeacTBamMu

ONs MHBECTMPOBaHUSA B LieHHble Bymaru (CTaHaapTHasi choopma)
YTBEPXOEHO

Mpukasom "eHepanbHOro gupekTopa

O6LecTBa C OrpaHUYEHHON OTBETCTBEHHOCTLIO
«Ynpasnstowas komnaHna « OTKPbITUE»

Ne Mp-20250703-1 oT «03» nonga 2025 r

BHecTn u3amMeHeHus B [loroBop AOBEPUTENIbHOrO ynpaBreHusi LeHHbIMU GymaramMu M OeHEeXHbIMU
cpeacTBaMu AnNs MHBECTMPOBaHUA B LeHHble Oymarn (ctaHpgapTHasa copma), U3NoXuB B HOBOM
pepakuumu:

«CtaHpapTHasa dopma

[oroBopa AoBepUTENBHOIO ynpaBneHus

LEeHHbIMW ByMaramu n AeHeXxHbIMY CpeacTBamMu ang
MHBECTMPOBaHUA B LieHHble Bymaru

YTBEPXXOEHO

Mpuka3om MeHepanbHOro AnpekTopa

ObwecTBa C orpaHNyYeHHON OTBETCTBEHHOCTLIO
«Ynpasnstowas komnaHusa «OTKPbITUE»

Ne Mp-20250703-1 oT «03» utona 2025 r

AOroBoOP OBEPUTENBHOIO YNPABJNIEHUA LEHHBIMUA BYMATAMU 1 OEHEXXHBIMU CPEACTBAMUM OANnA
MHBECTUPOBAHUA B LLEHHBIE BYMAI'U
(CTAHOAPTHASA ®OPMA)

r. MockBa, 2025r.
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1. TEPMUHbI U ONPEQENEHNA

AreHT — lopmanyeckoe nuuo, ¢ KOTOpbIM [loBEpUTENbHbIN YNPaBRsoOLWMA 3aKMIOYU [OrOBOP, NPeaMeToOM KOTOpOoro
ABNSETCS NOUCK AreHTOM NOoTeHUManbHbIX NHBECTOPOB, 3aMHTEPECOBAHHbLIX B 3aKoYeHun [JoroBopoB AOBEPUTENBLHOIO
ynpasneHus LeHHbIMM Bymaramu, AeHexXHbIMU CpefcTBamMu, NpeaHasHavyeHHbIMU AN COBEpLUEHNS CAENOK C LeHHbIMU
Bymaramu u (Mnu) 3aknioYeHUs OOroBOPOB, ABMSIOLMXCH NPOU3BOAHLIMU (DUHAHCOBBLIMU WHCTPYMEHTaMU, UMEIOLLUN
npaBo OT MMEHW W 3a cyeT [loBepuTEnbHOro ynpasnsowero 3aknioyatb [JoroBopbl AOBEPUTENBHONO YrnpaBneHus
LeHHbIMM BymMaramu, AeHeXHbIMW CpeAcTBaMm, NpeAHa3HavYeHHbIMM Ans COBepLUEHUs CAENOK C LeHHbIMM Bymaramu u
(Mnn) 3aknoyveHnss [OroBOPOB, SABMNSAOLWMXCA MNPOU3BOAHBIMU (PUHAHCOBBLIMWU WMHCTPYMEHTaMu, ecnv Takoe npaBo
nNpeayCMOTPEHO COOTBETCTBYHOLLMM [OroBOpoM Mmexgy AreHTom n [JoBepuTenbHbIM YNpasnsiowmuM, UMELLMIn Npaso
NpUHUMaTbL AOKYMEHTbI, HeobxoamMmble ANA 3aknroyveHns/npekpalleHns/mamerenmns [lorosopa AeHeXHbIMWU CpeacTBamy,
npeaHasHa4YeHHbIMW ANS COBEPLUEHWS CAENOK C LeHHbIMW Bymaramu u (Mnm) 3akroveHuss AOroBOpPOB, SBMASIOLLMXCH
NPON3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.

AKTUBbLI — [eHexHble CpeAacTBa, nepefaHHble Yypeguternem ynpaeneHus [doBeputenbHOMY ynpasnsiollemy Mo
[JoroBopy, (vHaHCOBbIE WHCTPYMEHTbI, npegycMoTpeHHble [punoxeHunem Ne2 k [orosopy "Ycnosus Crparterui
ynpaeneHus" ana  cooTeBeTcTBylolwen CTpaterum ynpaBreHusi, a Takke [EeHEeXHble CpeacTtBa U OOBLEKTHI
[oBepuTenbHOro ynpaBreHusl, COOTBETCTBylLME TpeboBaHUSIM HOPMAaTUBHBIX MNPaBOBbIX akTOB W AOMYyCTUMblE
Crtpaternamu ynpaeneHusi, nonyvaemble [loBepuTenbHbIM yNpaBnalWUM MNpu  ocywecTerneHnn [doBeputenbHOro
yrnpaBneHus B COOTBETCTBMM C ycnoBusamu [loroeopa.

AHKeTa — cobupaTenbHoe noHaTe Ang AHkeTbl KnneHTa - domnsuyeckoro nuua, AHkeTbl KnueHTa - lopuanyeckoro nuua,
AHKeTbl npeacTaButens KnuveHTta, AHKeTbl BbirogonpuobpeTtatens, AHkeTbl GeHeduumapHoro Bnagenbla, opMmbl
KOTOPbIX YTBEPXKAEHbl B YCTAHOBMEHHOM nopsiake [loBepuTenbHbIM —YNPaBnsAWMM W PacKkpbiTbl Ha caiiTe
[loBepuUTenbHOro yNpasnsaioLLEro B CeTU VIHTepHeT no agpecy: Www.open-am.ru.

HdoroBop — [loroBop fOBEPUTENBHOIO ynpasneHna LeHHbIMU 6ymaraMM, AeHeXHbIMU cpeacTtBammn, npeaHa3dHa4YeHHbIMU
ana coBeplleHna caeriok ¢ UeHHbIMU 6ymaraMV| n (VIJ'IVI) 3aKrlo4eHna [O0orosopoB, ABNAOLWIMXCA NPOU3BOAHbIMU
(PMHaHCOBbLIMM MHCTPYMEHTaMM, BKIOYaA BCE NPUNOXEHUA K HeMy (/:l,anee - ,D,OFOBOp). MpunoxeHnsa Kk ,D,OI'OBOpy
SABMSAOTCS €ro HEOTbEMIEMOM YacCTblO.

[DoBeputenbHbIM ynpaBnsaowmn / YnpaBnsowmn:

MonHoe HammeHoBaHWe YnpaBnstowero: O6WeCTBO C OrpaHMY4eHHOW OTBeTCTBEHHOCTLI "YnpaBnsiowas
komnaHusa "OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpaenstowero: 000 YK «OTKPbITUE»

MecTo HaxoxaeHus 1 nouTosbil agpec: 123112, .MOCKBA, BH.TEP.I. MYHULIMNANBbHbIW OKPYI MPECHEH-
CKWW, HAB NPECHEHCKAS4, A1. 10 CTP. 1

WMHH 7705394773

OI'PH 1027739072613

TenecdoH: +7 (495) 232-59-73; 8 (800) 500-78-25

ALpec anekTpoHHOM noyThl: help@open-am.ru

Appec cavita B ceTu IHTepHeT (CanT loBepuTenbHOro ynpaBrnsiowero): www.open-am.ru

JInueHana npodpeccrmoHanbHOro yvyacTHMKa pblHKA LEHHbIX Bymar Ha OcyluecTBMNeHWe OesiTENbHOCTU MO ynpaBeHuio
ueHHblMu Hymaramm oT 23 mapta 2004 r. Ne 077-07524-001000, 6e3 orpaHuWYeHWss cpoka AeNcTBusi, BbloaHa
denepanbHOM KOMMUCCHMEN NO PbIHKY LEeHHbIX Gymar, nepeodopmneHa baHkom Poccunm 3a Homepom Ne 045-07524-
001000.

HoBeputenbHoe ynpaBneHune — oOcyLwecTsleHune [oBeputenbHbIM ynpasndawowmMm  OT CBOE€ro uMMeHu 3a
BO3HarpaxgeHne B TeYeHWE OMpPeAeneHHOro cpoka HpUAMYECKMX U (haKTUYEeCKUX OENCTBUN C nepedaHHbIMU eMy B
poBeputenbHoe ynpasneHne un npuHagnexawnmm Yuypegutenio ynpasneHua AKTMBaMn B uHTepecax Yupegutens
ynpasneHua.

KoHdmpeHumanbHaa wuHdgopmauma - uHgopmMauusa, no3Bonsiowas ee obnagaTento npu  CyLIEeCTBYHOLMX WK
BO3MOXHbIX 0BCTOSATENbCTBAX YBENUUUTH AOXOAbl, M3bexaTb HeomnpaBAaHHbIX PacxofoB, COXPaHWUTb MOSIOXEHWe Ha
PbIHKE UMW MNONYYUTb NHYI0 KOMMeEpPYECKYHo Bbiroay. K kKoHduaeHUnansHon nHdopmaumm, B HaCTHOCTU, OTHOCATCS:

e [edATenbHOCTb [JoBEPUTENBHOIO yNpaBnsaiowWwero 1 Yupeautens ynpaBneHns n ux MHBECTULMOHHbIE HAMEPEHWS;

e nwobas nHpopmaums, oTHocAWAACA K pa3Mepy ¥ CTOMMOCTU AKTMBOB Y4YpeauTens ynpasfeHus, a Takke caenok C
AkTBamu, 3akntoyeHHbIMU [loBepUTENbHBIM YNPaBNSaoLWmMM B COOTBETCTBMU C HACTOALWMM [JOroBOpowMm;

o niobas nepenncka mexay [loBeputenbHbIM YNpaBnaowmum 1 Yupegutenem ynpasneHus.

KoHdnuKT nHTepecoB - Hanvune y [loBepuTenbHOro ynpasnsiowwero, YreHoB ero opraHoB ynpasreHusi, paboTHMKOB,
nvl, OEWCTBYIOLIMX 3@ €ro CYeT, OTAEMNbHbIX €ro KIMEHTOB, KOHTPONMUPYIOLLMX W NMOAKOHTPOMbHBLIX MWL, SBMASHOWMXCH
TaKOBbIMW B COOTBETCTBMU C NoanyHkTamu 24 n 25 nyHkta 1 ctatemn 2 ®egepansHOro 3akoHa ot 22 anpens 1996 roga N
39-®3 "O pbiHKe LeHHbIX Bymar”, uHTepeca, OTIMYHOIO OT MHTepecoB KnueHTa, Npu COBEpPLUEHMN MO0 HECOBEPLLEHNN
lopugnyecknx 1 (unu) aktmyeckux OEeNCTBUN, BIUSIOWIMX Ha CBS3aHHble C OKasaHuem ycryr [JoBepuTenbHOro
ynpasnsioLero nHTepeckl ero Knmenta.

OTBeTCTBEHHble NWLA - YNeHbl OpraHoB ynpaeneHus [loBepuTenbHOro ynpaensiowero, ero paboTHuWkW, nvua,
OeNCTByIOLLME 3@ €ro CYeT, eclnv ykasaHHble nuua B CUIly CBOWMX OOMKHOCTHbIX OOA3aHHOCTEW, WMN 3aKIOYEHHbIX C
[oBepuTenbHbIM YyNpaBAsioWwyM 4OrOBOPOB, UM MO MHBIM OCHOBaHWSAM y4acTBYIOT B COBepLUEHNM NMBo HecoBepLLEHUN
Iopuanyeckmx n (Mnu) akTn4ecknx AencTBuin.

MNepBOHa4YanbHbIN B3HOC:
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- MMHMManbHas Cymma [AEeHeXHbIX CPeAcTB, KoTopas AofkHa 6biTb nepepaHa [loBepuTenbHOMY ynpasnsiolemMy B
[loBepuTenbHoe ynpasneHue, Npyv NepBOM MEpeyvucrieHMn AeHEeXHblX cpedcTB B ogHy CTtpaTteruio ynpasneHus, 3a
nckntodeHvem Ctpaternn ynpasneHus, Ans kKotopon npegycmoTtpeH Cpok Aencteua Ctpaterny ynpasneHns;

- MMHUMarnbHas Cymma [OEeHeXHbIX CPeAcTB, KoTopas AoimkHa 6biTb nepegaHa [loBepuTenbHOMY yhpasnsiowemMy B
[oBepuTenbHoe ynpaBneHve, Npu KaxaoM NepevncrieHMn AeHexHbIX cpeAcTB B ogHy CTpaternio ynpasneHus npu
ycrnoswuu, 4To cooTBeTCTBYIoLen CTpaTterven ynpasneHus npegycmoTtpeH Cpok aencteua CTpaTernm ynpasneHus.

MNepuvop oxnaxaeHns CPoK (MCUYMCNSEMbIV B KaneHAapHbIX AHAX), YKa3aHHbI B YBEAOMIEHNM O pacnpeieneHun aktu-
BOB B pamkax goBepuTenbHoro ynpasnexus ([Mpunoxenne Ne7 k [Jorosopy), nubo cpok, ana CTparterum ynpasneHusi
«BcenorogHas», B 14 (4eTblpHagLaTh) kKaneHAapHbIX AHEW, B Te4eHne KOToporo YupeauTterb ynpasneHus Bnpase obpa-
TUTbCH, B NOpaKe, YCTaHOBNEHHOM HacToswmum [loroBopom, k [loBeputensHomy ynpasnsiowwemy 3a Bo3spatom [lepso-
HavanbHoro B3Hoca 6e3 Bbinnathl [loBepuTensHOMY ynpasnsaoweMy Bo3HarpaxaeHus. Hadanom teveHus cpoka Nepu-
Ofa oxnaxageHusa aBnseTca Aarta noctynnenus NepBoHavansHoro B3Hoca Ha CyeT [loBepuTensHOro ynpasnsiowero.

MNpocTas anekTpoHHas nopnucb (M3I) [JoBepuTenbHOro ynpasnsAoWeEro — aHanor cobCTBEHHOPYYHON MmoAnucu
MpeacTtasuTensa [JoBeputeibHOrO yNpaBnsioLWero 1 nevatu, npeacTaBneHHON:

- B Buae cneumansHo nometkn «Moanucano M3 OO0 YK «OTKPbITUE», MeHepanbHbIA ANpPEKTOp
npocTtaensemon B CoobLueHnsx B hopme DneKTPOHHbIX AOKYMEHTOB, pa3MeLleHHbIX [loBepuTenbHbIM yNpaBnsiowmm B
JInyHom kabuHeTe;

- B Buge CoobueHnin B popme SNEKTPOHHLIX AOKYMEHTOB, OTNpaBneHHbIX [loBepuTenbHbIM ynpasnsaowmM ¢ agpeca
3MNEeKTPOHHOW NoYThl: signed@open-am.ru.

MpocTas anekTpoHHas noanuck (M3I) Yupeantensa ynpaBneHus - aHanor COGCTBEHHOPYYHON Noanucy Yupeautens
ynpasneHus, NpeAcTaBneHHbin B Buae Koga noatBepXaeHns unv B UHOM BUAE, NPeaycMoTpeHHbIM CornaweHnem o6
3nekTpoHHOM AokymeHToobopoTe (Mpunoxernne Ne 12 k Jorosopy). MNpocTas anekTpoHHas NoAanucb, COBEPLLEHHAs B
nopsigke, npegycmotpeHHoMm CornaweHnem o6 anekTpoHHOM gokymeHToobopoTe (Mpunoxenne Ne 12 k [dorosopy), B
TOM 4McCre nocpeacTBOM Mcronb3oBaHua Koga noaTtBepxkaeHus, noarsepxaaeT akt hopMUPOBaHUS ANEKTPOHHOW
nognucy Yupeautenem ynpaeneHus. Kog noaTtBepkaeHuss B onpedeneHHbix CornaweHneM 06  3neKTPOHHOM
nokymeHToobopote (MpunoxeHne Ne12 k [oroBopy) crnydasx HanpaBnsieTcs Y4ypeauTenio ynpaBrieHus Ha HoMep
MobunbHoro TenedoHa nocpeacteom Kopotkoro TekcTtoBoro coobieHns (SMS/SMS-coobLeHust).

YcuneHHass HekBanudguuMpoBaHHasa 3MNeKTPOHHasi nognucb (HeKBanudguuMpoBaHHasA 3rNeKTPOHHasi NOANUChL) —
3MNeKTPOHHas noAnNucb YupeauTenst ynpaenenuss — U3MYEecKoro nuua, KoTopast MonyvyeHa B pesynbTarte
KpunTtorpacumyeckoro npeobpasoBaHus UHGPOPMaUUM C WCMOMb30BaHMEM KIkoYa 3MEKTPOHHOW MOoAMUCK, MO3BONSAET
onpefenuTb NUUo, noanucasllee ONEKTPOHHbIA [AOKYMEHT, MO3BONSeT OOHapyXuTb (OakT BHECEHUS W3MEHEHWA B
ONEKTPOHHbIM JOKYMEHT MOCre MOMEHTa ero noAanucaHus, co3gaeTcsd C WUCMOoNb3oBaHMEM CpPeacTB 3NEeKTPOHHON
noanvcu n chopMmMpoBaHHas MOCPEACTBOM MOOMIBHOMO NpunoXeHus «[OCKmMou»,(Takke MOXHO MCMNOMNb3oBaTb Ans
NOANNCAHNS  OMNEKTPOHHbIX  [AOKYMEHTOB B MOOGMNBHOM  MpunoxeHun  «OCKMIOY»  SNEKTPOHHblIE  MOAMUCH
chopmmpoBaHHble Yyepe3d PHC, Nocycnyrn, unu nHow YA0CTOBEPSIOWUA LEHTP), NOPAAOK MCMOMb30BaHNS (NPU3HaHWS)
KoTopow npegycMmoTpeH MNpunoxeHnem Ne 12 k HacToswemy [Jorosopy.

PacueTHbIN nepuoa — nepmvoa BpEMEHU CO AHs Hayana gencteus Jorosopa/noctynnenns NepBoHayansHOro B3Hoca B
CrtpaTtervio ynpaBneHus no pacyéTHylo AaTy Wnu nepuog BpeMeHwn ¢ npefpiaylien PacyeTHOM AaTbl MO TEKyLLYH
pacy€THyto aarty.

Coo6ueHne - noboe coobuieHne, nwOON [OOKYMEHT, B TOM 4uUCNe yBeOOMIIEHWE, 3asiBIeHWe, OTYETHOCTb
[oBepuTenbHOro ynpasnsoLero, Hanpaensemoe [JoBepuTenbHbIM yNpaBnsiowum unu Yypegutenem ynpasneHnst Apyr
Opyry B npoviecce ucrnonHeHus Jorosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpaBreHus, paccyuTbiBaeMas B MOPSAKe,
npegycMoTpeHHOM MeToaMKOW OLEHKM CTOMMOCTM AKTVMBOB, SBMSIOWENCS BHYTPEHHUM AOKYMeHTOM [loBeputensHoro
ynpasnsioLLero, packpelTon Ha CanTte [JoBepnTenbHOro ynpasnsoLwero.

Ctpaterns ynpaBneHusi/ctaHaapTHass CTpaTeruss ynpaBneHUsi — KOMMrekc paspaboTaHHbix [oBepuTenbHbIM
yNpaBnAwLWUM NpaBun 1 NPUHLMNOB (DOPMUPOBAHMSA COCTaBa M CTPYKTYpPbl AKTMBOB, Haxoaswmuxcs B [loBepuTenbHOM
yrpaBneHun, a Takke METOAMK, NOAXOAOB, KOTOPbIMU OH PYKOBOACTBYETCHA MpPU OCYLLECTBIIEHWM OOBEPUTENBHOIO
yrnpaeneHus, pasnuyarowmuxcs Habopom aktmeoB. OTHeceHne [JoBepuTenbHbIM ynpaensawowmMm Ctpaternm ynpaBneHus K
cTtaHgaptHow CtpaTterny ynpasrneHus onpepeneHo B MNpunoxeHun Ne2 k Jorosopy "Ycnosus Ctpartervin ynpasneHus”,
npu atom, ¢ 01.01.2025 nHBecTupoBaHue B cTaHgapTHble CTpaTterny ynpasneHus, HPopMaLuusi 0 KOTOpbIX NpuBeaeHa
B MpunoxeHun Ne 2 k Oorosopy «Ycnosus Ctpaterunii ynpaBneHusi» He A0ONycKaeTcsi, 3a UCKMIOYEHNEM Cly4yaeB, Korga
cTaHgapTtHas CtpaTterus ynpaBneHus peanuayeTcs B pamkax [JoroBopa, KOTopbli SBSNCA AEACTBYOLWMM MO COCTOSIHUIO
Ha 31.12.2024 n KnueHTOM Npou3BOAMTCS oOnepauusi BHECEHWS AOMOMHUTENbHbIX CPEACTB (aKTUBOB) B YKa3aHHYH
ctaHgapTHyto Crtpatermio ynpasnenuns. HaumHasa c 01.01.2025 [oepwTenbHbi ynpaBnswwWwuii He npegnaraet
cTaHgapTHble CTpaTerumn ynpaeneHusi, B TOM YMcne nvuam, ¢ kotopbiMu [JoroBop 6bin 3akntoveH HadnHas ¢ 01.01.2025.
Ceepenns o CrpaTerusax ynpaenenus, koTtopble pgo 01.01.2025 aBnanucb CTaHAapTHbIMW, PacKpbIBaOTCA
UCKIIOYMTENBHO ANg nuu, kKotopble paHee, 0o 01.01.2025 BeiGpanu nx B pamkax 3akmnoyeHHoro [lorosopa.

Cpok genictBua CTpaTerMm ynpaBreHUA — CPOK, yCTaHaBNMBaeMbll B YBEAOMIEHUN O pacnpefeneHun akTUBOB B
pamkax goseputensHoro ynpasnexus (Mpunoxexnne Ne7 k [loroBopy) Npu KaxaoM nepeyucrneHnn AeHexHbIX CpeacTs B
CtpaTervio ynpasneHus, AN KOTOPOi NpeaycMOTPEH Takoi cpok Aencteusa CTpaterumn ynpaeneHus. Hayanom teuyeHus
cpoka feiicteus CTpaTternm ynpasneHus ABnseTca aaTa nonyyeHus YBeaoMmrneHnus o pacnpeneneHu akTMBoB B pamkax
[OBEpPUTENBHOIO yNpaBneHns, yka3aHHas B COOTBETCTBYHOLLEM YBeOOMIEHUM O pacnpeaeneHnn akTUBOB B paMKax [o-
BEpPUTENbHOrO ynpasneHusi, nMbo parta, criedyowas 3a AHEM OKOHYaHMs npeablaywero cpoka aeicteust CtpaTernm
ynpasneHusi, B cry4yae NpoAneHus (NporioHraummn) cpoka aencteus Ctpaterum ynpasneHus.
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CyeT [loBepUTENLHOrO ynpasnsitolero — 6aHKOBCKMIM cHeT [JOBEPUTENBHOMO YNPaBMsOLLEro, OTKPLITLIA B KPeAUTHON
opraHvsaumu, npeaHasHayYeHHbIN Ans NepeyncrieHnst JeHeXHbIX CpeacTB Yupeautenem ynpasneHus B [loBeputenbHoe
yrnpaeJieHue, PEKBU3UTLI KOTOPOTO ycTaHoBMeHbI B Mpunoxerun Ne11 k Jorosopy.

YBegomneHue o pacnpeaeneHnm akTuBoB (YBeaoMrieHMe o pacnpeaerieHun akTMBOB B pamMKax [OBEPUTENbHOro
ynpasneHus) — nopyyeHue YypeauTens ynpasneHus, cocTaBrneHHoe no opme, yctaHoBneHHon B MNpunoxenun Ne7 k
[Horosopy.

Yupegutenb ynpaBneHus (KnueHT) - topugudeckoe nuuo nnu dusmdeckoe nuuo, 3aknioumsllee ¢ [loBeputenbHbIM
ynpasnsowmm [loroBop n nepeaasLuee [loBeputensHomy ynpasnsiolemMy Aktusbl B [loBepuTenbHoe ynpasneHuve.

OneKTPOHHbIN AOKYMEHT - CoobLLeHVe (QOKYMEHT), B KOTOPOM MHGpopMaLs NpeacTaBrieHa B 3NeKTPOHHOW hopme.

AnekTpoHHasa noanuck (3MM) - MHDOPMaLMA B INEKTPOHHON dopme, KOTopas NPUCOeAMHEHa K Apyron uHdopmMauum B
3MNeKTPOHHOW hopme (nognucbiBaemMon MHdopMaLumnmM) unu nHelM 0b6pa3om cBsa3aHa C Takon MHdopMaumen n kotopas
nucnonb3yetcs AN onpegenedus  nuvua, noanucbisatowero uHdgopmaumio. OTHoweHnss CTOpoH O nopsgke
ncnone3oBaHua u cratyce 3l perynupytotca Nopsgkom obmeHa cooblweHnamu (Mpunoxenne Ned4 k [orosopy) u
CornaweHnem 06 anekTpoHHoM gokymeHToobopoTe ([Mpunoxenne Ne12 k [Jorosopy).

Jltobble nHble TepMUHBI, 3HaYeHne KOTOpPbIX He onpeaeneHo B pasaene 1 [loroBopa, UCNOMb3YIOTCH B 3HAYEHUU, KOTOPOe
npuaaeTcs MM 3aKOHOM MNW MHbIMW NPaBoOBbIMK akTamu Poccuiickon ®epepauun, BKMoYas, HO, HE OrpPaHWUYMBASCh,
HOPMaTVBHBIMW akTaMu B cdepe (UHAHCOBLIX PbIHKOB, PErynupylowmnx BbIMyCcK M obpalieHue UeHHbIXx bymar B
Poccuickon degepaumm, ocywiectsneHme npodeccMoHanbHOW OeATEenNbHOCTM Ha pbiHKE LeHHbIX Gymar Poccuiickom
degepaumm, a Npu OTCYTCTBUM B YKa3aHHbIX akTax onpegerneHuii Takux TEpMUHOB — B 3HAY€HUW, NPULaBaeMoM TakuM
TepMUHaM B NpakTuke paboTbl POCCMINCKNX NPOdECCMOHATBbHBIX YYACTHUKOB PbIHKa LIEHHbIX Bymar.

2. OBLUME NOJIOXEHUA

2.1. HacTosawwmn [loroBop siBNsieTcs ctaHgapTHoOn dopmMon [loroBopa A0OBepUTENBHOrO ynpasnexHns (hopmMon gorosopa
npucoeavHeHus), yTBepxaeHHoW [loBepuTenbHbIM YNpaBnsaloWMM, W onpedensieT nopsaok U ycroBus nepegayu
Yupegutenem ynpasneHus AKTMBOB B [loBepuTenbHOE ynpaBrneHne n ocyllectsnenns [JoBepuTenbHbIM ynpasnsiowmm
[oBepuTenbHOro ynpaBneHuss AKTMBaMKW, a TakkKe perynupyet OTHOLUEHWSA Mexady Yupegutenem ynpasneHus wu
[oBepuTenbHbIM ynpasnswowyM (Bbile U ganee coBMecTHO — "CTOpOHbI"), BO3HMKaloLWMe B NpoLecce WUCNONHEHUA
[orosopa.

B cootBeTcTBUM € [loroBopom YypeauTenb ynpasreHus nepepaet [oBepuTeNnbHOMY YNpaBnsaloWeMy AeHEeXHble
cpefcTBa, npefgHasHayeHHble ONS COBEpLUEHWS COEenoK C LUeHHbiMu Bymaramu n (Mnum) 3akmoyveHus [OoroBopos,
ABMSALWMXCA NPOU3BOAHLIMM (PMHAHCOBLIMWM MHCTPYMeHTamu, B [loBepuTenbHoe ynpasnenwe, u/unn duHaHCOBbIE
WHCTPYMEHTBI, ecnu 3To npegycmoTpeHo [Mpunoxenvem Ne2 k [oroeopy "Ycnoeus Ctpartervin ynpasneHus" ansi
cootBeTcTBYloWwen CrpaTternm ynpaeneHus, a [loBepuTenbHbI ynpasBnsowmii  06s3yeTcs 3a BO3HarpaxgeHune
OCYLLEeCTBNATb yNpaBneHne aTuMmM AKTBamMu, a Takke AeHeXHbIMU CpeAcTBaMu U LeHHbIMK Bymaramu, nonyvyaeMbiMn B
npouecce [JoBepuTENbHOrO ynpasreHnsi, OT CBOEro MMEeHN 1 B UHTepecax YuYpeauTens ynpaBneHus B TeYeHue cpoka
Aevicteua [lorosopa.

2.2. ODoroBop He siBnsieTcs nNy6nu4Hon ocheptTon B cmbicne ctaTbu 426 paxpgaHckoro kogekca Poccuickon
depepauun. [loBepuTenbHbIA yNpaBnsAwWMA BnipaBe oTKasaTbCA OT 3akntoyeHus [JoroBopa 6e3 o6bsicHeHuUs
NPUYUH TaKoro oTkasa.

[loBepuTenbHbIi  yNpaBnsAwLWMA  OTKa3blBaeT B 3aknioveHuy [loroBopa YupeauTenio ynpasneHus, MpusHaHHOMY
HanoroBbiM  pe3ugeHtom CLUA B cooTBeTcTBMM C  ycrnoBusiMu  HacTosiwero [orosopa. Onpepenenue
Hanoronnartenblmka CLUA yka3aHo B AHKkeTe, bopMa KOTOpOW pacKpbiTa Ha cainTe [JoBepuTENbHOro yrnpaBnsioLero B
ceTu VIHTepHeT no agpecy: www.open-am.ru.

2.3. Yypeautenb ynpaBrneHuss B COOTBETCTBMM CO cTatben 428 [paxpgaHckoro kopekca Poccuiickon depepauumn
npucoeanHsaeTcs K [loroBopy n 0643yeTcs BbINOMHATL BCE NPEAYCMOTPEHHbIE UM YCMOBUS.

3aknioueHne [oroBopa mexay [oBepuTenbHbIM YNpaBnsoWUM W YupeauTeneM YnpaBrieHUs OCYLLIEeCTBRSieTCs B
nopsifike, yCTaHOBNEHHOM HacToswwMM [oroBopoM, nyTeM MOSHOrO M 6e30roBOpOYHOr0 NpUCOEAMHEHUS Y4upeanuTtensi
ynpaenexusa k [oroBopy (akuenTta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxgaHckoro kogekca Poccuickon
depepaumm n Bcex MPUITOXKEHUA K HEMY, SIBMSIOWMXCA HEOTbeMNeMon 4acTbio [oroBopa, 3a MWCKITHYEHUEM TeX
YCIoBuWIA, KOTOpble cornacoBaHbl CTOpoHamu npu 3aknodeHun [loroBopa B YBeAOMIIEHMU O pacrnpeaeneHnn akTMBOB B
pamMKax [OBEPUTENbHOrO YynpaereHus, NpeacTaBreHHOM YypeauTeneM ynpaBfeHust cormacHo tpeboBaHuam n.3.1.
[Horosopa no cgopme Mpunoxerua Ne7 k [Jorosopy.

Onsa npucoegnHenna k [orosopy (akuenta [orosopa) YupeauTenb ynpaBneHus npegoctaenset [JoBeputenbHomy
ynpasensowemMy 3aasneHue o npucoeauHeHnm k forosopy no cdopme Mpunoxernna Ne 5 unn Ne6 k [loroBopy, a Takke
YBegomneHve o pacnpeferneHvM akTMBOB B paMKax [oBepuTenbHOro ynpasneHus no dopme [punoxenusa Ne7 k
[oroeopy B cnyyae Bbibopa Yupeautenem ynpaeneHus Crtpatermm ynpaeneHusi, Ans KoTopow npegycmotpeH Cpok
fenicteua CTtpaTternm ynpasneHus, 1 MNOMHbIN KOMNNEKT Hagnexaiwe oOpMIEHHbIX OOKYMEHTOB B COOTBETCTBUU C
nonoxexusmu florosopa.

CTOpOHBbI NCXOOAT M3 TOro, YTO nognucaHve 3asiBNEeHVs O NpucoeanHeHnn K [JoroBopy cTano BO3MOXHO MOTOMY, YTO
YypeauTens ynpaBneHvs BHAMaTENbHO npoynTan [JoroBop co BCeMU NPUSIOKEHUAMN K HEMY U Bbipa3ni CBOE MOJTHOE U
©€e30roBOpOYHOE cornacue co BCEMU ero NyHKTamu, Bknoyasi MpunoxeHus k Joroeopy.

Moanucanwue lMpocTton anekTpoHHoW noanuckto (M3M1) Yupeantensa ynpaBneHns unu HekBannuumpoBaHHON 3NEKTPOH-
HOWM noanucklo Yypeautens npasrneHus 3asiBneHust o npucoeguHeHnmn Kk JoroBopy u(uUnun) MHbIX JOKYMEHTOB MyTEM BBeE-
AeHust NMbo nepefayvn ynornHOMOYeHHOMY COTpyaHUKY [oBepuTenbHoro ynpaensiowero/AreHta Koga noarsepxaeHust
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cnocobamu, npegycMoTpeHHbIMy CornaweHnemM ob anekTpoHHOM AokymeHToobopoTe (Mpunoxenne Ne 12 k [oroBopy)
Unu nNyTem HanpaeneHWs NoAMNMCaHHOIO HeKBanuUUMPOBAHHOW 3MEKTPOHHOW MOAMUCHI0 AOKYMEHTa (OOKYMEHTOB) C
cobniogeHnemM ycroBuin, NpeaycMoTpeHHbIx CornalieHvem o6 aneKTpoHHOM AokyMeHToobopoTe (Mpunoxenne Ne 12 k
[oroBopy) siBNsieTcs HagnexawvMm nogTBepxaeHvem nognucavusa [JoroBopa u(unm) MHbIX AOKYMEHTOB YupeauTtenem
ynpasneHns n cobnoaeHnsa nx NMCbMeHHON opMbl.

Mepepaya Yypeputenem ynpasrneHus AkTnsos [loBeputensHomy ynpasnstowemy B [loBepuTenbHoe ynpasneHue no
[Jorosopy nytem 3auncnexua/nepegadv OeHexHbix cpeacts Ha Cuyet [oBeputenbHOro ynpasnsowero u/mnm LeHHbIX
Oymar Ha cyeT geno [oBepuTenbHOro ynpaBnsloLero ABAsSeTcs KOHKNIOAEHTHbIM AencTBuem (nosegeHnem CTOPOHbI
HoroBopa — Yupeautensa ynpaBrneHus), TakkKe CBUAETENbCTBYIOLIMM O NMPUHATUN YUYpeauTenem ynpaBneHus YCroBUi
HoroBopa B uenom, npusHaHun ceba CtopoHow no [JoroBopy 1 corracuv BbIMOMHSATE €ro ycrnosusi. B cnyyae nepeuunc-
neHus Yypegutenem ynpasrieHUst AeHEXHbIX cpeacTB B [loBepuTenbHOE ynpaBreHvue Nno pekBuaMTam BbibpaHHOW UM
Crparternu ynpaBneHus, kotopasi He COOTBETCTBYET OnpeAenieHHOMY AaHHOMY YUpeauTento ynpaBneHus NHBECTULIMOH-
HOMy npodunio, a paBHO Nepeaady akTuBoB B [loBepuTenbsHOE ynpaBreHne B OTCYTCTBUE onpeaeneHHoro fosepuTens-
HbIM YNpaBnsALLMM MHBECTULIMOHHOIO Npoduns, Takoe AencTeue Yupeautens ynpaBneHnsa He Npu3HaeTcs 3akmoyeHu-
eMm [loroBopa nyTem COBEPLUEHUS UM KOHKIMIOAEHTHbIX AENCTBUIA, BHE 3aBMCMMOCTM OT Noboro nonoxeHus [dorosopa,
cBMAETEeNbLCTBYHOLLEro 06 NHOM.

dakTom nognucaHua u npegoctaBneHus [loseputenbHOMY ynpasnsowemy 3asiBneHus o npucoeguHeHumn k [orosopy,
paBHO, KaK U NpoAomKkeHne aencTems [JoroBopo., 3akntodeHHbix Ao 01.05.2020r., B cnyyae ecnuv ycnosusimn CtpaTerim
ynpaBsneHusl, BolOpaHHON Yupeautenem ynpasneHus, NpegycMOTpeHO npuobpeTeHne MHBECTUMLMOHHBIX MaéB NaeBbixX
WHBECTULMOHHBIX (DOHAOB, HAXOASALLMXCA Nof ynpaeneHnem [JoBepuTenbHOro ynpasnsaioLwero, Yypeautens ynpaBneHust
3as9BNAET O CBOEM OTKa3e OT nosnyyeHus oT [JoBepuTenbHOro ynpasnsoLero yBe4oMeHniA O HaMmepeHun npnobpecTtu
3a cYeT UMYLLECTBA, HaxO4sLWerocss B 4OBEpPUTENbHOM yrnpaBneHun no [oroBopy, yka3aHHble WHBECTULMOHHbIE Naw;
npvHUMaeT 060CHOBaHWE COBEPLUEHMS COEMNKM C yKa3aHHbIMU MHBECTULMOHHBIMU NasiMu; NoATBepXAaeT COOTBETCTBME
Takoh caenkm uHtepecam Yupegutens ynpaBneHuss. OOGOCHOBaHME COBEpLUEHWS CAEeNoK C  YKa3aHHbIMU
WHBECTULMOHHBIMW MasiMn CoaepXUTCa B onncanum CtpaTerum ynpasrneHusi, BeilOpaHHON YypeanTenem ynpaBneHus.
2.4. [loBepuTenbHbLIA YNpaBnaoLwWmMi 3akniovaeT ¢ Yupeautenem ynpasneHus [JoroBop npu ycrosuu, 4To Yypegutenem
ynpaBneHusi npefocTaBneHa Bcs Heobxogumasi MHGoOpMaumMs U BCe AOKYMEHTbI B COOTBETCTBUMM C TpeboBaHuUAMMU
HacTosLero [loroBopa, C y4eToM nonoxeHun n.2.2. [lorosopa n emy onpegeneH MHBECTULMOHHBIN Npodunb.

2.5. [loroBOp HOCUT OTKPbLITHIN XapakTep U packpbiBaeTca Ha cante [JoBepuTenbHOro ynpasnsiowero B cetu NHTepHeT
no agpecy www.open-am.ru.

2.6. B cootBeTcTBUM ¢ n.1 cT.450 MpaxkaaHckoro kogekca Poccuiickon ®egepauunn, CTOpOHbI AO0rOBOPUIUCH, 4To [doBe-

pUTENbHBIN YNPaBnALLMIA UMEeT NPaBo BHOCUTb n3MeHeHus B [lorosop u (unu) Mpunoxexuns k Jorosopy, sensiowmecs
€ro HeoTbeMIIEMOW YacTbio, B O4HOCTOPOHHEM nopsaake, 6e3 npeasapuTenbHOrO COrnacoBaHnsa ¢ Yupeautenem ynpas-
fleHnsa unu nocrnegyoLero ogobpeHns Yupeamtenem yrnpasneHus.

N3ameHeHuns, BHeceHHble [loBepuTenbHbIM ynpasnsowmm B [lorosop n (unun) MNpunoxenus k [loroBopy, BCTynatT B CUny
n cTaHoBATcA obsasatenbHbiMM Ansg CTOpoH no mncteveHun 10 paboumx gHew co AHA packpbitua [loBepuTenbHbIM
ynpasensoLwmyM HoBon pepakumun forosopa n (unun) MNpunoxeHuin k lorosBopy Ha canTe [loBepmTenbHOro ynpasnstoLero
B ceTu VHTepHeT Mo agpecy _www.open-am.ru, a ecnu 6omblunii nepuos BpeMeHW Ans MX BCTYNeHWs B cuny
npeaycMOTpeH OOKYMEHTOM, YTBEpPXOaloWwmUM COOTBETCTBYHOLME M3MEHEHWS, TO B AeHb, YKa3aHHbI Npu packpbiTm
HoBOW pepakuum [loroBopa Ha cavite [JoBepuTenbHOro ynpaenstoLiero B cetn IHTepHeT no agpecy www.open-am.ru.

Takoe packpbiTue/pasmelleHne npusHaetcd CTOpoHaMM HagnexallMMm yBeAOMIEHUEM YYpeauTens ynpaBreHus o
BHECEHUN u3meHeHun B [oroBop u (unu) [Mpunoxenun k [doroBopy, B TOM 4MCre O HamepeHun npuobpectun
WHBECTULUMOHHbIE Nau NaeBblX WMHBECTULIMOHHbIX (DOHOOB, YNpaBreHWe KOTOpbIMU OcyLlecTBnseT [loBepuTernbHbIN
ynpaensoLWniA, OaTOW yBEOOMIEHUS SBMSIETCA COOTBETCTBEHHO [eHb packpbituss B ceTu WHTepHeT no appecy
www.open-am.ru /geHb pasmelleHvss B JInuHom kabuHeTe Ha canTe [JOBEpUTENbHOrO YMNpPaBnsOWEro B CETU
VHTepHeT no agpecy www.open-am.ru.

2.7. VIameHeHus n/vunu [ononHeHns B HacToswmn [lorosop, B ToM yucne B [punoxeHns K Hemy, BCTyNvBLUME B CUMy,
pPaBHO PacnpoCTPaHAIOTCA Ha BCeX YuypeauTenemn ynpaeneHus, 3aknouvBlLux [loroBop nyTtem npucoeauHeHus K
HacToswemy [loroBopy, B TOM yucrne Ha YypeauTenen ynpasneHus, 3aknounslunx [JoroBop paHee OHS BCTYNNeHUs B
CUIy COOTBETCTBYIOLLMX W3MEHEHWUA W/MNWM OOMNONHEHUMA K HacTosiwemy [doroBopy, a Takke Ha Ny, 3aKm4YMBLUMX
Horoeop 1 nepepaBwimnx Aktuebl B CTpaterum ynpaenenus "JluHeriHas”, "OntumansHas”, "Mpemuym nntoc”, "Mpemuym”,
"CtabunbHas nntoc”, "PbiHoYHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbHas nntoc”, "CtabunbHasa", "PbiHoYHas",
"ArpeccuBHas", "®yHaameHTanbHas", "Anropyutmuyeckasn” paHee OHS BCTYNINEHUSA B CUy COOTBETCTBYIOLLMX N3MEHEHNI

n/vnn JononHeHun K Hactodwemy [lorosopy.

2.8. Bce [oroBopbl [O0BepuTENbHOrO YynpaBneHus ¢ [punoxeHussMM K HUM, BkModas [oroBopbl, K KOTOPbIM
npucoeavHunucb Yupegutenu ynpasnenust oo 01.11.2014r. (k Ctpaterum ynpaeneHus "JluHerHas", "OntumaneHas”,
"Mpemnym nntoc”, "Mpemnym”, "CtabunbHasa nnoc”, "PbiHouHas nntoc”, "ArpeccuBHas nnwoc”, "dyHoameHTanbHas
nntoc", "CtabunbHas", "PeiHovHas", "ArpeccusHas”, "®yHaameHTanbHasa"), B Tom yucrne 4yeped AreHtoB MAO "XaHTbI-
MaHcuiickuin 6aHk OTkpbiTne" (sBnsietcs npasonpeemHukom OAO Bbank "OTKPbITUE") u AO "OtkpbiTne Bpokep”
(npexxHee HaummeHoBaHve - OAO "Bpokepckun gom "OTKPbITUE"), npekpawatoTt ceoe aevicteBue ¢ 01.11.2014r.,
YypeauTtenu ynpaBneHUs CUYATAKTCA NPUCOeAMHUBLUMMUCA K [JOroBopy, HOBasi pedakumsi KOTOpOro yTBepXaeHa
Mpukasom NeHepanbHoro anpektopa OO0 YK "OTKPbITUE" Ne 63 ot 29.10.2014r. 1 Bctynuna B cuny ¢ 01.11.2014r.

Ona [oroBopoB, 3akitouYeHHbIX [JoBepuTenbHbIM yrpaBnsawwmum ¢ Yupegutenamu ynpaenenuss go 01.11.2014r., «
KOTOpbIM MpucoeanHunucb Yupeautenu ynpasneHns o 01.11.2014r. (Ctpaterum ynpaenenus “luHeiiHas",
"OntumaneHas”, "Mpemunym nmoc”, "Mpemuym”, "CtabunbHas nnioc”, "PbiHoyHas nmoc”, “"ArpeccuBHasd nmtoc”,
"®yHoameHTanbHas nnwc’, "CtabunbHas", "PbliHouyHast", "ArpeccuBHas", "®yHaameHTanbHas") NPUMEHSOTCS
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NnosrioXkeHusi HoBOW pepakumm [oroBopa u lMpunoxeHuii Kk Hemy, BcTynuBwen B cuny ¢ 01.11.14r. ¢ nocnegylowmnmm
N3MEHEHUSIMU U JOMNONTHEHNSAMM.

2.9.C 01.11.2014 roga HOBbIMW Ha3BaHUAMU Hxecneayowmx CTpaTternn ynpasneHus SBRSIOTCA:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTerum ynpasneHus HoBoe HaumeHoBaHue CTpaTeruu ynpasneHus
Crtpaterusa "lMpemuym nnroc”

CrtpaTerusa ynpaBneHus . .

" CnekynsiTMBHas" Crtpaterus ynpaBnenus "OntumanbHas
Crtparterusa ynpasneHus "llMpemnym"

Crtparterus "CrabunbHas nnwoc" Crtpaterus ynpaBneHus "CtabunbHasa"
CrtpaTterus "PbiHO4YHas nntoc” CrtpaTterus ynpasneHus "PbiHo4yHas"
Crtparterus "ArpeccuBHas nnioc" CrtpaTterus ynpaBneHus "ArpeccuBHas"
Crtpateruna "®PyHpameHTanbHasa nnwoc" CrtpaTterus ynpasneHus "®yHaameHTanbHas"

Bce 3akntoyeHHble [lorosopel (Mo CTpaTtervam ynpasneHns co cTapbiMv HAMMEHOBaHUAMM, YkadaHHbIMK B Tabnuue Ne1
HacToswero nyHkTa [loroBopa) nytem npucoeamHeHus Kk Hactoswemy Jorosopy, ¢ 01.11.2014 roga npupasH/BaloTCA K
[orosopam (no cootseTcTBYOWMM CTpaTernam ynpasfeHus ¢ HOBbIMW HAaMMEHOBaHWSAMMU, ykadaHHbIMKU B Tabnuue Nei
HacTosLwero nyHkTa [lorosopa).

2.10. C 27 Hos6ps 2017 roga HOBbIMY Ha3BaHUSIMU Hkecneayowmx Ctpaternn ynpaBneHns SBnsaoTCs:
Tabnuua Ne2

Crtapoe HaumeHoBaHue CTpaTterum ynpaBrneHusi HoBoe HaumeHoBaHune CTpaTteruu ynpaBrneHus
Crtpaterusa ynpasneHus "CTpykTypupoBaHHas" Crtpaterus ynpasneHus "PaunoHanbHas"
Crparternsa ynpaBneHua "CtpyktypupoBaHHasllnoc" CrtpaTterna ynpaBneHus "PauvoHanbHaslnioc"

Bce 3akntoyeHHble, NyTem npucoeanHeHus K HacToswemy [loroBopy B nepuog o 27 Hosbps 2017 roga, forosopsl no
CrtpaTtervam ynpasrneHust Co CTapbiMU HauMEHOBaHWUAMM, ykadaHHbIMM B Tabnuue Ne2 HacToswero nyHkta [lorosopa,
npupasHuBaloTca Kk [oroBopam no cooTBeTcTByOWMM CTpaTernsam ynpaBneHnss C HOBbIMW HaVMEHOBaHUSIMMU,
ykasaHHbIMK B Tabnuue Ne2 HacToswero nyHkTa [loroBopa.

2.11. HauwvHas ¢ 01 vons 2019 roga Ctpaternm ynpaeneHus «ArpeccuBHasy, «OntumansHasay, «Anroputmmyeckas»
npucoeanHeHsbl kK CTpaTterun ynpasnexHus « PaumoHansHasaMnocy:
Tabnuua Ne3

Crtparternm ynpaBneHus go 01.07.2019 r. Crtpaterum ynpaBneHus ¢ 01.07.2019 r.

Crtparterunsa ynpaBneHus "ArpeccuBHasa" CrtpaTterna ynpaBneHus "PauvoHanbHaslnioc"
Crtparternsa ynpaeneHua "OntumanbHas"
Crparterunsa ynpaBneHusa "Anroputmmyeckas”

Bce 3aknioveHHble, nyTeM npucoeavHeHuns K Hactoswemy [dorosopy B nepuog go 01.07.2019 ropa, [dorosopbl no
Crpaternam ynpaenenus go 01.07.2019 r., ykasaHHblm B Tabnuue Ne3 HacToswwero nyHkTa [loroBopa, npypaBHMBaOTCA
k [orosopam no Crtparternm ynpaBnexwus «PaunoHanbHaslnoc», ykazaHHon B Tabnuue Ne3 HacTtoduwlero nyHkra
[Horoeopa.

2.12. HaunHas ¢ 01 oktabpsa 2020 roga Crparterns ynpaenenus «[lloTeHuwanbHaa» w Crpaterns ynpaBneHus
«PauuoHanbHas» npucoeguHeHsl k Ctpaterny ynpaeneHns «[ponoHrmpyemas»:
Tabnuua Ne4

Crtparternm ynpaBneHnus go 01.10.2020 r. Crtparteruu ynpaBneHnus c 01.10.2020 r.
CrtpaTteruns ynpaBneHus "lMoTteHunanbHas" Crtparteruns ynpaeneHus "lponoHrupyemasn"
Crparterunsa ynpaBneHus "PaunoHanbHas"

Bce 3aknioveHHble, nyTeM npucoeavHeHunss K HacTtoswemy [dorosopy, B nepuog go 01.10.2020 roga [dorosopbl no
Crtpaternam ynpaenenusi «lMoTeHumanbHas» u «PaumoHanbHasy, ykasaHHbiM B Tabnuue Ned HacToswero nyHkTa
HoroBopa, npupaBHuBatoTcs k [loroBopam no Ctparteruum ynpaeneHus «ponoHrupyemasy.

2.13. HauuHas c 15 ceHTs16ps 2020 roga CtpaTterusi ynpasnenusi «PaumoHansHasnoc» npucoeamHeHa k Ctpaterum
ynpaenexus «CbanaHcrpoBaHHasRUB»:
Tabnuua Ne5

Crtpaternm ynpasneHus go 15.09.2020 r. CrtpaTteruu ynpasneHus ¢ 15.09.2020 r.

CtpaTterus ynpaeneHus «PaumoHanbHasnoc» Ctpaterus ynpaeneHus «C6anaHcupoBaHHassRUB»

Bce 3aknioveHHble, NyTeM npucoeavHeHuss K Hactosiwemy [orosopy, B nepuog ao 15.09.2020 roga [dorosopbl no
Crtpaternm ynpaBneHuss «PaumoHanbHaslniocy, ykasaHHon B Tabnuue Ne5 Hactosiwero nyHkta [orosopa,
npupasHuBatoTcs kK [loroBopam no Ctpateruu ynpasnerus « CbanaHcmpoBaHHassRUBY.

2.14. MonoxeHns nyHkTa 2 1 nognyHkta 6.3. Mpunoxenns Ne3 «OOwuin nopagok pacyeTta BosHarpaxaeHus [osepu-
TENbHOro ynpaeBnsawoLWero» K HacToswemy [loroBopy, B pegakumsx [oroBopa, ytBepxaeHHbix [Mpukasamun Ne [lp-
20190205-1 ot «05» cheBpanga 2019 r. n Ne p-20190220-1 ot «20» deBpansa 2019 r., NPUMEHSIOTCA K OTHOLUEHUSM
CTopoH c Aaatbl BCTynneHust B cuny florosopa.
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2.15. B cnyuvae, ecnu ycnosusa CtpaTterum ynpasneHns npegycmaTpusaloT nprobpeTeHne CpoUHbIX JOroBOPOB (KOHTpaK-
TOB), 6a30BbIM aKTMBOM KOTOPbIX ABAAOTCA (DOHAOBbLIE UHAEKCHI, LieHHble Bymaru, BamioTHbIe Napbl UNK Apyrme cpou-
Hble JOroBOPbI (KOHTPaKTbI), TO NpMobpeTeHne 1 peanusaums (MCnonHeHne/noratlleHne), B TOM Y1CRE JOCPOYHas, yKa-
3aHHOrO0 CPOYHOrO KOHTPaKTa OCYLLECTBMSTCA B COOTBETCTBUM CO CrneumdukaLmen CooTBETCTBYIOWErO OMNLMOHHOIO
KOHTpaKTa sMUTeHTa (Nnua, OCYLLEeCTBMBLLErO BbIMyCK NPOM3BOAHOIO (OMHAHCOBOIO MHCTPYMEHTa/KOHTpareHTa no onuu-
OHHOMY KOHTPaKTy).

B cnyyae, ecnu ycnosusi CtpaTernn ynpasfneHus npeaycmaTtpuBaloT npuobpeTeHne nponsBoAHbIX (PMHAHCOBLIX WH-
CTPYMEHTOB - BHEOMPXKEBbIX OMLUMOHHBIX 4OrOBOPOB, 3akmntodaemMbix ¢ AO «OTkpbiTve Bpokep» (B HacToswee Bpems AO
«BM-BaHk», B cBaA3n ¢ npekpaweHnem geatensHoctn AO «OTkpbiTe Bpokep» nyTem peopraHusaunm B opme npuco-
eanHenns k NMAO BaHk «PK OTKpbITME» U, COOTBETCTBEHHO, NpekpalleHnem geatensHoctn MAO BaHk «PK OTkpbiTue»
B CBA3M ¢ npucoeanHeHnem k AO «BM-BaHk»), To npnobpeTeHne n peanmsaumnsa (MICNONHEHNE), B TOM Yucne AOCpoYHas
, YKa3aHHOro CpOYHOro KOHTpaKTa OCyLLEeCTBNAETCA B COOTBETCTBUM CO cneuudmrkaumnen cooTBeTCTBYIOWErO ONLMOHHOIO
KOHTpaKTa, BKNtoYeHHoro B coctaB AkTnsoB KnueHTta no [lorosopy, pa3melleHHon Ha cante AO «BM-Bank» no agpecy
https://www.bm-bank.ru/products-services/broking/documents_ob/ (paHee cneundwukaums COOTBETCTBYIOLLENO OMUMOH-
HOro KOHTpakTa Obina pasmelyeHa Ha cante 6pokepa AO «OTkpbiTne Bpokep» no agpecy https://open-broker.ru/ B pas-
Aene [lokyMmeHTbl U packpbiTve nHpopmaumn/CTpykTypHble NpoaykTel/ BIN®W - gokyMeHTbl N0 BHEOMPXKEBbLIM NPON3BOA-
HblM  (DMHAHCOBBIM  WHCTpyMEHTaMm), a Takke Ha caute banka BTb ([MTAO) no  agpecy
https://www.vtb.ru/personal/investicii/vpfi/, B 4actn 3akntoueHHbix ¢ AO «OTkpbiTUE Bpokep» B npouecce Ao0BEpPUTENbHO-
ro ynpasneHuss BHEOGMPXEBLIX OMUMOHHBIX AOFOBOPOB, NpaBa 1 0643aHHOCTM No KoTopbiM 6binn nepepaHbl baHky BTH
(MAO).

3. NOPAOOK 3AKITIOYEHUA OOITOBOPA

3.1. Ons 3aknto4veHns [oroBopa YupeauTenb ynpaBneHuss o6s3aH npegoctaBuTb [JoBepuTenbHOMY yrpaBnsoLlleMy
3asiBrieHve o npucoeauHeHnn no dopme [MpunoxeHnss Ne 5 wnu Ne6 k [oroBopy, panee — 3asiBrieHve o
NpUCoOeaMHEHUN, a Takke UHble JOKYMEHTbI, MpeaycMoTpeHrHble MNpunoxeHnem Ne8a/lMpunoxeHnem Ne86 k [Jorosopy.
YKasaHHble B HacTOsALEeM MyHKTe AOKYMEHTbl NpeaocTaBnsAlTca cnocobamu, ycTaHoBReHHbIMU B [MpunoxeHun Ned k
[HoroBopy.

HokymeHTbl odopmnsAloTca B oduce [JoBepuTENbHOrO ynpasnstowero/AreHta unu, npu HanuMuymnm TEXHUYECKOWN
BO3MOXXHOCTM, nocpeacTeoM JInuHoro kabuHerTa.

3.2. [oroBop BCTynaeT B Cuny C [fatbl MPUCBOEHUS (OnpedeneHus) WHBECTULMOHHOTO npodunsa Yypeautenio
ynpaBneHusl, Npu ycrnoBuu nNpenocTaBfeHns BCeX HeobXoAMMbIX LOKYMEHTOB M 3advcrieHus/nepedadm AKTMBOB Ha
cyeTa [loBepuTenbLHOTO yNpaBnsioLwero.

3.3. OHém BcTynneHus B cuny [Joroopa, 3akntoveHHoro Ao 01 mioHsa 2016 roga, cuMtaeTcsl AeHb, B KOTOPbIA AKTUBBI
nepBOHayanbHO 3auvucrieHbl Yupegutenem ynpaeneHns Ha CueT [JoBepuTENbHOrO YNpasnslowero B MUHUMAarbHOM
pa3mepe, NpeayCMOTPEHHOM COOTBETCTBYHOLEN CTpaTternen ynpasneHus.

3.4. Ecnn AktmBbl Yypegutens ynpaBneHust He noctynunu [osepuTenbHomy ynpaensiowemy B TedeHue 180 (Cra
BOCbMWAECATU) OHEN C AaTtbl nognucaHus 3asiBreHvs 0 npucoeavHeHun/yBeaomneHns (0OpMIIEHHOrO COrnacHo
MpunoxeHuno Ne7 "YBegomneHve o pacnpefeneHun akTMBOB B pamkax AOBepuUTenbHOro ynpasneHus" kK [Jorosopy B
cnyyae Bblbopa Yupegutenem ynpasnenuss CTpaTteruu ynpaeneHusi, Ans KoTopow npegycmotpeH Cpok OencTBus
Crtpaternm ynpaBnenus), 70 [loBepuTENbHBIN YNPaBnsioWMIiA OCTaBNsAeT 3a COOOM npaBo OTKa3aTb B 3aKMHYEHMU
Horoeopa. B takom cnyyae npaBa u obsizaHHocTn y CTopoH [loroBopa He Bo3HuKkalT. [Mpu 3tom [oBepuTenbHbIN
yNpaBnsAwLLniA MMeeT NPaBo Ha BO3MELLEHNE NOHECEHHbIX Pacxo4oB.

4. CPOK IEACTBUSA OMOBOPA U NOPAOOK NMPEKPALLEHUA OMOBOPA

4.1. Oorosop pencteyeT B TeveHune 5 (MaTtn) neT co gHSA BcTynnexwus B cuny [orosopa (manee - Cpok pencteus
[Jorosopa).

B cnyyae Bbibopa Yupegutenem ynpasneHus CTtpaTtervm ynpaBneHus, Ans KOTOpow npegycmoTtpeH Cpok AencTBus
Crtpaterum ynpasneHusi, Cpok gencrteusa [JoroBopa He MOXeT ObiTb MeHee Cpoka aencteusa Ctpaterum ynpasrneHus.

B cnyyae Bbi6opa Yupegutenem ynpasneHnus CtpaTterum ynpaeneHus «O6nuraumoHHas», Ans KOTOpor npegycMoTpeHa
BO3MOXXHOCTb NpoAneHus cpoka CTpaternv ynpasneHusi, eCnn Nno OKOHYaHUM cpoka ykasaHHon CTpaTterum ynpasneHusi
Yupeautenem ynpaeneHuss He ObINo nofjaHo YBeAOMIieHVWE O pacnpefeneHun akTMBOB B paMkax [OBEpPUTENbHOrO
ynpaBneHusi ¢ TpeboBaHMem O MonHoM BbiBofe AkTMBOB no dopme [lMpunoxenus Ne7, To cpok gaHHon Ctpartervu
ynpaeneHns nNpoaneBaeTcs Ha CPOK, yKa3aHHbIN B YBeOOMINEeHnn 0 pacnpegeneHn AKTMBOB B paMKax JOBEPUTENbHOTO
ynpasneHus, NpefocTaBNeHHOM Npy nepefaye akTMBOB B yrpaBreHue.

Cpok genicteud [loroBopa, KOTOPbIN SABNSETCA AENCTBYIOMUM MO COCTOSHUIO Ha 26.11.2024, cumTaeTcs NponoHrMpoBaH-
HbIM € 26.12.2024 Ha 5 ([MsTb) neT npu ycnosuu, ecnu YyupeauTernb ynpaBneHns B cpok Ao 25.12.2024 (BKMOYMTENBLHO)
NpsiMo He Bblpa3uT [loBepuTensHOMY ynpaBnsaoLemMy CBoe Hecornacue ¢ Takom NponoHraunen.

4.2. Ecnn Hn ogHa n3 CtopoH [loroBopa Ao uctedeHus Cpoka gencrtsusa JorosBopa nucbMeHHO He 3asBsuna gpyrom CTo-
poHe O CBOEM HaMepeHUn NpekpaTuTb ero AencTane, To [JoroBop cuMTaeTcsa NPOANEeHHbIM KaXabl pa3 Ha cnegywowime 5
(MATb) NeT Ha ycnoBusix, yCTaHOBMEHHbIX AENCTBYOLWeN peaakumen [Jorosopa.

4.3. JencTtene [loroBopa npekpalwiaeTcs B CreayoLlwmx cryvasx:

- OAHOCTOPOHHErO 0TKa3a Yupeautens ynpasneHus oT [loroBopa - He no3gHee 2 ([Byx) MecsiLeB CO AHSA npegocTasne-
Hua [loBepuTenbHOMY ynpaensioLwemy Yupeautenem ynpasneHus yBeomneHus o Beisoge AKTMBOB no copme Mpuno-
xeHusa Ne7 "YBegomneHune o pacnpegeneHnun akTMBOB B pamMKax AoBepuTenbHoro ynpasneHus" Kk [JoroBopy ¢ ykasaHvem
nHcopmMauum o BbiBoAe AKTMBOB B pa3Mepe MOJTHOro octaTtka no Bcem CTpaTervsam ynpaBrneHusl, 3a UCKITIOYEHNEM CIly-
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Yas NoCTynNneHus AeHexXHbIX cpeacTs B Nniobyto CTpaTterno ynpasneHns B pasmepe He MeHee [lepBoHayanbHoro B3Hoca
nocne Bo3spaTa AKTMBOB Y4peauTernio yNpaBreHns CornacHo ykasaHHOMY YBEAOMIEHMWIO O pacnpeaeneHnn akTueos;

- OAQHOCTOPOHHEro oTkasa [loBepuTenbHOro ynpasnsiowero ot [lorosopa - He nosgHee 1 (OpgHoro) mecsua co AHA
HanpasneHuns [oBeputenbHbIM yNpaBnsiolWMM yYBeAoMeHnss 06 0O4HOCTOPOHHEM OTKase OT WCMOSMTHEHWS HacTosLero
[Jorosopa. YBegomneHne o6 04HOCTOPOHHEM OTKase OT ucrnonHeHus [JoroBopa HanpaBnsieTcs B MMCbMEHHOM BuAE Mo-
CpedcTBOM MOYTOBOW CBS3U 3aKa3HbIM MMCbMOM C YBEAOMIIEHMEM O BPYYEHUN NMBO BPyYEHMEM MOA POCMUCH HAPOYHbLIM
nnbo Ha agpec anNeKTPOHHOM NOYThl YupeauTens ynpasneHus, yka3aHHbln B AHKkeTe;

- B MHbIX CryYasX, NpeayCcMOTPEHHbIX AeNCTBYIOWUM 3akoHoAaTenbcTBoM Poccuickon degepaumn.

C uenbto Bo3Bparta [lepBoHayanbHOro B3Hoca B TedeHue Neproga oxnaxaeruus KnueHt 0b6sa3aH npegoctasuTb [JoBepu-
TeNnbHOMY ynpasndwlemy YBegoMneHne o pacnpefeneHnm akTMBOB B pamMKax AOBEPUTENBbHOMO ynpasneHns (ﬂpVIJ'IO-
KeHune Ne7 k ,D,oroaopy) C Tpe60BaHVIeM 0 MOMHOM BbIBOAe AKTUBOB [0 UcTeyeHnd Nepuoga oxnaxaeHus.

YKasaHHble B HAcTOSALWEM MyHKTEe AOKYMEHTbl NMPeAoCcTaBnsalnTCca Yypeautenem ynpasneHns cnocobamm, ycTaHOBMEH-
HbiMK B lMpunoxerHun Ne4 k [lorosopy.

[lokymeHTbl odopmnsitoTcs B oduce [oBepUTeNbHOrO ynpaensiolero/AreHTa WM, Npu HanmuMuMnm TEXHUYEeCcKoM
BO3MOXHOCTU, NOCPeACTBOM JIMYHOro KaGuHeTa.

4.4, B cnyyae npekpauweHuss [oroeopa [oBepuTenbHLIN YNPaBnAOWMA pacCYATbIBAET BO3HarpaxaeHue B
ycTaHoBneHHoM MpunoxeHrneM Ne3 k [loroBopy Anst cooTBETCTBYOLWEN CTpaTeruy ynpasneHns nopsiake.

4.5. MNpwu npekpalyeHmn [lorosopa (aocpovHoM npekpalleHum forosopa), [loBeputenbHbIN ynpaBnsiowmii ocyLecTsnseT
nepegady (nepeson) AKTUBOB YUpeauTernto ynpasneHns no pekBnsutaMm, ykasaHHbIM B YBEOOMIEHNM O pacnpeaeneHnm
aKTMBOB, OdopMieHHOM cornacHo [lpunoxeHuto N7 "YBegomneHne O pacnpefdeneHnn akTMBOB B pamkax
AoBepuTenbHoro ynpasneHus” k [loroBopy (Aanee - YBegomneHve o pacnpegerneHnn akTusos).

B cnyyae ogHocTOpoHHero oTkasa [loBepuTtenbHoro ynpasnsiowero ot [oroBopa [oBepuTeNnbHbIA YNpaBsioLwmn
ocyulecTBnsaeT nepefadvy (nepeeod) AKTMBOB YupeguTenio YnpaBneHus nocne npeaocTaBrieHns pPeKBU3MTOB,
HeobXoAMMbIX ANA OCYLUEeCTBMEHWs BO3BpaTa COOTBETCTBYIOLUMX LEHHbIX Oymar w/mnu peHexHbIX cpeacTs, nubo
OCyLLEeCTBNSAET BO3BpaT [AEHEeXHbIX CpPeacTB W/unu UeHHbIX Oymar Ha nocregHve u3BecTHble [oBepuTenbHOMY
yNpaBnsoLEMY PEKBU3NUTLI W/UNyM nepepaeT AKTMBbI B OEMNO3UT HOoTapuyca. [lepefaya LeHEXHbIX CPeacTB u(Mnu)
LUeHHbIX Oymar B [eno3uT HoTapuyca OyaeT Takke SBAATbCA Hagnexawym BO3BpaTtoM AKTMBOB Y4peauTento
ynpaBneHuss U Hagnexawum WcrnosnHeHneM [loBepuTenbHbIM yrpaBnsowmM cBoux obsisaHHocTen no [Joroeopy B
crnyyae OJHOCTOpPOHHEro oTkasa [loBepuTenbHOro ynpaensiowero oT [oroBopa, npu 3Tom [loBepuTenbHbIN
ynpaBnsAwLWMA HanpaensaeT yBeAoOMMeHne YupeauTeno ynpaeneHus O nepegadve OeHEeXHbIX CPeACTB W/MNWN LieHHbIX
6ymar B genosut Hotapuyca. OcyliecTBrneHne Bo3BpaTa B BuAe LEHHbIX Bymar He pacrnpoCTpaHseTcs Ha LeHHble
Bymaru (pmHaHCOBbIE MHCTPYMEHTbI), COCTaBNsIoOWME akTMBbl YypeamTensa ynpasneHus no [Jorosopy, B OTHOLUEHMM
KOTOpPbLIX, NPW ONpeAeneHMn WHBECTULMOHHOTO npodwuna [oBepuTenbHbIM yrnpaBnsowmnm, UM He Obinu nony4yeHsbi
CBeJEeHNss 0 CrnocobHOCTM YupeauTensi ynpaBreHWsi CamoCTOSATENbHO YMPaBnATb YKas3aHHbIMU LieHHbIMWM Gymaramu
(dbuHaHCOBBLIMM UHCTPYMEHTaMK), MPU 3TOM, AaHHOE OrpaHuyeHue B NOOOM crydyae He pacnpoCTpaHSAEeTCs Ha LIEHHble
6ymarn (uHaHCOBbIE WMHCTPYMEHTbI), KOTOPble HaXOAMMUCb B COCTaBe WHBECTMLMOHHOIO nopTdens YupeauTens
ynpasnexus go 01.01.2025.

B cnyyae nogauu Yupegutenem ynpaeneHus YBeJOMIIEHUs O pacnpefeneHnm akTMBOB, cogepxallee nHdopmaumio o
AocpoyvHoM BbiBoge Bcex AkTvBoB no Ctpateruun ynpaenenusi /JoroBopy no CtpaTterumn ynpasneHuns «KynoHHas», no
Crpaternm ynpasneHunsa «3awmTtHaalnoc», ecnu Ha gaTy HanpaeneHus Ydpegutenem ynpasnexnusa [JoBepuTenbHomy
ynpaensoLeMy 3TOro yBeaoMneHns AKTMBbI YupeauTens ynpaBrieHus BKM4YaloT CPOYHbIE OOrOBOPbI (KOHTPaKThbI),
6a30BbIM aKTMBOM KOTOPbIX SIBMSIOTCS (POHAOBbIE MHAOEKCHI, LeHHble Gymaru, BantoTHble Mapbl WK Opyrve CpouYHble
poroBopbl (KOHTPakThl), BbIBOA akTMBOB [0 uUcTeveHuss Cpoka genctBust CTpaternv ynpasneHUs MOXET MpUBecTU K
CyllecTBeHHbIM noTepsiM  AkTvBoB. [lpu aTOM, peanu3aumsi (MCNOSIHEHME) YKA3aHHOTO CPOYHOTO KOHTpakTa
OCYLLECTBNSIETCS B COOTBETCTBMM CO creundukaumMein COOTBETCTBYHOLIErNO OMLMOHHOIO KOHTpaKTa, BKIHOYEHHOrO B
coctaB AktmBoB Knwuenta no [orosBopy, pasmelieHHon Ha cavte AO «BM-baHk» no agpecy https://www.bm-
bank.ru/products-services/broking/documents_ob/ (paHee cneuudmrkauns COOTBETCTBYHOLLErO OMUUOHHOIO KOHTpaKTa
Obina paswmelleHa Ha canTte 6pokepa AO «OTkpbiTve Bpokep» no agpecy https://open-broker.ru/ B pasaene [JoKyMeHTbI
n packpbiTre nHdopmaunn/CTpyKTypHble npoaykTel/ BMI®W - nokyMeHTbl MO BHEOUPXKEBLIM MPON3BOAHBIM (DMHAHCOBbLIM
WHCTPYMEHTaM, KOTOpPbIV MpeKpaTu CBOK AEeATENbHOCTbL NyTEM peopraHnsauunu B doopme npucoeauHenns k NMAO BaHk
«®K OrtkpbiTve», B HacToswee Bpemsi peatenbHoctn [MAO BaHk «®K OTkpbiTMe» npekpalleHa B CBSI3M C
npucoeanHEHNEM kK AO «BM-BaHk») unm Ha cante BaHka BTb (MAO) no agpecy
https://www.vtb.ru/personal/investicii/vpfi/, B 4actu 3aknoveHHblx ¢ AO «OTkpbiTue bpokep» B npouecce
[OBEPUTENBHOTO ynpaBrneHnss BHEOMPXKEBbIX OMUUOHHBIX [OrOBOPOB, MpaBa M 00A3aHHOCTM NO KOTOPbIM  Obinn
nepegaHel bavky BTB ([MAQO). PacuyeTr cymmbl BbinnaTtbl NpyY TakoM AOCPOYHOM MCMOSTHEHUW CPOYHOTO KOHTpakTa
3aBMCUT OT CpOKa, OCTaBLUErocs A0 MMaHOBOro WCMOMHEHUS (UHAHCOBOrO WHCTPYMEHTA W KITHOYEBOW CTaBKu,
ycTaHoBneHHon baHkom Poccun, n pa3amep cyMMmbl BbinmaTtel TEM HUXe, Yem Bonblue OCTaBLIMIACA CPOK A0 MiaHOBOro
NCMONHEHNST PMHAHCOBOIO MHCTPYMEHTA.

BbiBOog akTMBOB [0 uUCTedeHus cpoka pencteusi Ctpaterym ynpasneHus «OGnuraumoHHasi» MOXEeT NpuBecTU K
CYyLLECTBEHHbIM MOTepsiM AKTUBOB. py 3TOM, peanusaums HaxoAsLWMXCA B MOPTGENe akTMBOB A0 OKOHYaHWUS CpokKa
pevicteua Ctpaternn ynpaeneHust «O6nuraumoHHas» MoXeT ObiTb OCYyLLECTBNEHA MO LEHE CYLLECTBEHHO HUXE LiEHbI
npuobpeTeHnst ykazaHHbIX obnuraumin. PacyeT ueHbl peanv3aumu obnuraumii npy TakoM LOCPOYHOM BbIBOLAE aKTUBOB
3aBMCUT OT CpPOKa, OCTaBLUErocs A0 AaTbl NoraweHus obnuraumim n KNYeBon CTaBkW, YCTaHOBIEHHOM baHkom Poccun,
n pa3mep CyMMbI BbiNmaTbl TEM HXKe, Yem GonbLue OCTaBLUMIACS CPOK A0 AaTbl NnoralleHns obnurauui.
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4.6. lMNMpn Bo3BpaTe AKTUBOB, Haxoadwmxca B [JoBepuTenbHOM yrnpaBrieHuun, [oBepuTenbHbli ynpasngaowmin Bnpase
yaepxaTtb 13 Bo3BpallaemMblix AKTBOB Heobxoaumble pacxodbl, NPOU3BEAEHHbIE UM (KOTOPblE OOMKHbI ObITh Mnu GyayT
UM Mpon3BeaeHbI) B CBSI3N C OCyLLeCTBNEeHneM um [1oBepuTenbLHOro ynpasneHus.

47. B cny4ae HeBO3MOXHOCTM OCYLUECTBUTb BO3BpAT [EHEXHbIX CPeACTB Ha OaHKOBCKMIM CYeT B KpedWUTHOW
opraHnsauuy n/mnn ueHHblx Bymar Ha cyeT geno (NMueBOW CYeT B peecTpe BnagenbLueB MMEHHbIX LeHHbIX Bymar), ¢
y4eTOM OrpaHuW4eHus Ha BO3BpaT LieHHbIX Bymar, npegycmoTpeHHoro nyHkTom 4.5 [loroBopa, ykasaHHble YypeauTtenem
ynpasneHnss B YBEAOMIEHUN O pacnpedeneHun akTMBOB, AeHexHble cpeactBa M(Mnmn) LeHHble Bymarm moryT 6biTb
nepeAaHbl B Aeno3nT HoTapuyca. lNepedava AeHexHbIX CpedcTB M(Mnu) LeHHblX Bymar B genosut Hotapuyca byaet
TaKKe SABNATbCA Haanexawym BO3BpaToM AKTMBOB Y4YpeauTenio YNpaBreHus W Hagnexawum MWCrOoNHeHneM
[osepuTenbHbiM  ynpasnsawowmmM ceomx obsdaHHocTen no [orosopy. [Mpn aTom [oBepuTenbHbIN  yNpaBnsoLmn
HanpasnseT yBedoMIeHVe YypeauTernto ynpasneHus o nepegaye AeHEeXHbIX CPeAcTB Uunu LeHHbIX bymar B Aenosut
HoTapwuyca.

Mocne Bo3BpaTa [oBeputenbHbIM yNpaBnsowWmmM AKTVBOB YUYpeauTento ynpasrieHus B pa3Mepe MOMHOro octaTtka no
[oroBopy cornacHo nosy4YeHHOMYy YBe[OMIIEHWIO O pacrpefernieHMn akTMBOB OT YupeAWTensi yrnpaeneHusi, LeHHble
6ymary w/vnu OeHexHble CPencTBa, MornyyeHHble (noctynuBlune) JoBepuTenbHbIM(Y) ynpasnsowmM(eMmy) B CBA3M C
ocyllecTBneHvem [oBepuTenbLHOro YynpaeneHusi, Bo3BpawaloTcs [JoBepuTenbHbIM  YNPaBnsloWMM  YupeauTtento
ynpaereHusi nocrne npegocTaBneHns Yupegutenem ynpasreHusi COOTBETCTBYIOLUMX PEKBU3UTOB U/MNW Ha nocrnegHue
n3BecTHble [JoBepUTENbHOMY YNpaBnsiioWEMY PEKBU3NTBI, 3@ UCKIOHYEHWEM AEHEXHbIX CPeaCcTB, NOCTYNMBLWKNX Ha CyeT
[osepuTenbHoro ynpasnsiowero B nobyio CTpaTernto ynpasneHus B pa3vepe He MeHee [lepBoHayanbHOro B3Hoca
nocrne nonyyYeHnsl Takoro YBeAOMEHNUs O pacnpeneneHuy akTuBoB.

4.8. lMocne npekpaieHua [orosopa [dosBepuTenbHbIM ynpasnsAloWwmMn nepegaet YupeauTento ynpaBfeHUs LeHHble
Bymaru, ¢ y4eTom orpaHuyeHunsi, NpegycMOTpeHHOro nyHkTom 4.5 [loroBopa, u/vnun geHexHble CpeacTBa, noryyYeHHble
[oBepuTenbHbIM ynpaBnsaloLWmMM B CBA3M C ocyllecTBneHnem [JoBeputensHOro ynpasneHus, nocne npegoctaBneHus
PEeKBM3NTOB, HEOOXOAMMBIX ANA OCYLLECTBEHMS BO3BpaTa COOTBETCTBYIOLUMX LEHHbIX Bymar u/vnm AgeHexHblx cpeacTs,
nmbo ocyLiecTBNAeT BO3BPAT AEHEXHbIX CPeACTB W/WNM LeHHbIX Bymar Ha nocnegHvue w3BecTHble [loBepuTenbHOMY
ynpasnsoLemMy PeKBU3NTI.

4.9. [loroBop cuuTaeTcs NpekpaTMBLUMM AENCTBUE B A€Hb WCMOMNHEHNs NpefoCTaBfeHHoro Yypeautenem ynpasneHus
yBedomMneHns o BbiBoae AkTMBOB no dopme lMpunoxenna Ne7 "YBegomneHne o pacnpefeneHun akTMBOB B pamkax
AosepuTenbHOro ynpaenenus" k [loroBopy ¢ yka3aHnem uHdopMaumm o BbiBoAe AKTUBOB B pasMepe MorHOro ocraTtka
no Bcem CTpaTterusim ynpasneHusi, npu atom obssatensctea CtopoH no [JoroBopy npekpailaloTcs no 3aBepLUeHMio BCex
B3aMMHbIX PaCYeTOB M MPW YCNOBWUM MOSIHOrO ncnonHeHns CTopoHamu MHbIX 06s3aTenscTB No [loroBopy.

B cnyyae ogHOCTOpOHHero otkasa [loBepuTensHoro ynpaensowero ot JJoroBopa [oroBop cuMtaetcs npekpaTuBLLUM
Jevnicteve B AeHb nepepadyn (nepesopa) AKTMBOB YupeauTento yrnpaereHns B pasMepe MOSiHOro ocraTka, Mpyu 3TOM
obsasaTtenscTBa CTOpoH No [JoroBopy npekpaLLaoTcs No 3aBepLUEeHNO BCEX B3aNMHbIX Pac4eTOB 1 NpW YCNOBWM NOSTHOIO
ncnonHeHns CTopoHaMm MHbIX 0653aTenbCTB no [orosopy.

4.10. Bce pacxofpl, cBA3aHHble C nepegadent [loBepuTenbHbIM ynpaBnawowmm AKTMBOB Y4YpeauTento ynpasneHus B
CBS3U C npekpaLleHnemM [loroBopa, HeceT YupeamTenb ynpaBneHus.

411. B cny4yae BbiABIIEHUA [oBeputenbHbIM ynpaendawnwnumMm pacxonoB, CBA3aHHbIX C UCMOJTHEHMEM [orosopa nocne
npekpawieHna (/J,OCpO‘-IHOFO I'IperaLLI,EHMH) [orosopa, Yypegutenb ynpasrieHna 065s13aH BO3MECTUTb MOHECEHHbIE
[oBeputenbHbIM ynpaenawowmumMm pacxodbl Ha OCHOBaHMWU BbICTaBI1€EHHOIO [oBeputenbHbIM ynpasndawownm cyeta ”n
AOKYMEHTOB, nNoATBepXaakLmx ocylecTBneHne aaHHbIX pacxoaos.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [oBepuTenbHbIM yNnpaBnAaoWmMin 06a3aH:

5.1.1. TpuHumaTb B [loBepuTenbHOe ynpasneHne AKTUBbLI YupeanTens ynpaBneHus u ocyLlecTBnsTe [loBepuTtensHoe
yrnpaeneHue B COOTBETCTBUM C 3aKkoHoZaTenbCcTBOM Poccuiickon ®enepaumu, a Takke ycnosusmu [lorosopa.

5.1.2. Pasmewatb AkTuBbI ((POPMMPOBaTL MHBECTULIMOHHLIM MOPTdEnb) YupeauTens ynpaBneHus B TeYeHne cpoka
Aevicteua [loroBopa ¢ y4€TOM napameTpoB UHBECTMLMOHHOrO npoduns KnueHta — oxvgaemon JOXOAHOCTU, JOMyCTu-
MOrO pucKa, MHBECTULIMOHHOTO FOPM3OHTa — B LIENAX AOCTVXKEHNS OXUOaeMOW OOXOAHOCTM Mpu COGNIoAEeHNM ypOBHS
[OMNyCTUMOrO pucka Ha MHBECTULIMOHHOM FOPU3OHTE WMHBECTULIMOHHOrO npoduns knueHTta. OnpedeneHHbi [Josepu-
TenbHbIM YNPaBnsoLLMM UHBECTULMOHHBIN Npocdunb KnneHTta nprMeHseTcs He3aBUCKMMO OT ANUTENBHOCTU MHBECTULM-
OHHOIO rOpM30HTa A0 UCTEYEHUsI CpOoKa AeNCTBUA AoroBopa Nnbo Ao AaTtebl NepecmMoTpa MHBECTUMLMOHHOIO npodhunsa npu
HanmyMm OCHOBaHWI ANs ero nepecmoTpa, onpeaenéHHbix B [Nopsaake onpeaeneHns MHBECTULMOHHOTO NPoduns.

5.1.3. Onpegensitb puck (QaKTUHECKUA PUCK) KITMEHTA Ha PErynspHON OCHOBE, C MEPUOANYHOCTLIO, MO3BOMSAIOLLIEN
CBOEBPEMEHHO BbISIBUTb HECOOTBETCTBME (PaKTM4ECKOro pucka AOMYyCTUMOMY PUCKY, HO He pexe 1 pa3a B mecsu, no
BCEM [0roBopam A0BEPUTENBHOIO yNpaBreHns (CTpaternam) Yypeautens ynpaBneHus COBOKYMHO.

5.1.4. OpraHusoBatb U BecTtu yyert AKTMBOB Yupeautens ynpaBneHna otaenbHO OT mmyliecrtsa [oBeputenbHoOro
ynpasndawLuiero.

5.1.5. [peactaenAtb YupeauTenio ynpasreHUs OTYETHOCTb O AesTenbHOCTU [JoBepuUTenbHOro ynpasBnstolero no
ynpasneHunio AKTuBaMmn Yypeantens ynpasneHus B NOPsAKe 1 CPOKK, NpeaycMoTpeHHble [loroBopom.

5.1.6. [lo TpeboBaHutio Yupeautensa ynpaBneHus npefoctaBuTb eMy AOKYMEHTbI U MHpopmaumio, NpeayCMOTPEHHbIE
3akoHopaTenbcTBOM Poccuickon Pepgepaumn.

5.1.7. B cnyyae cmepTu Yupeautens ynpasneHus:
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- OCYyLIeCTBUTb AEWCTBMSI, HamnpaBrieHHble Ha yBenu4yeHWe [OnU OeHeXHbIX cpencTB B AktmBax go 100% (cTta
MPOLEHTOB) OT obLuei cyMMbl AKTMBOB, MepefaHHbIXx YypeauTtenem ynpasreHus (MyTeM Mpoaaky LeHHbIX Gymar,
3aKpbITAS MO3VMUMIA M T.M.) Mocrie Toro, kak [JoBepuTerlbHOMY YMpaBrisitoLleMy CTaHeT M3BECTHO O (hakTe CMepTu
Yupeautens ynpaerneHus;

- paccynTaTb U yaepxaTtb BO3HArpaxgeHue, B TOM 4uCle BO3HarpaxgeHue 3a ycnex B nopsdake, npegyCcMOTpeHHOM
COOTBETCTBYHOLLNM rlpVIJ'IO)KeHVIeM K ,El,orosopy, BO3MECTUTb pacXxodbl, NpeayCMOTPEHHbIE pa3aesioMm 9 ,D,OFOBOpa;

- He OCyLLeCTBMATb ynpaBneHusl AeHEeXHbIMWU CPeACcTBaMM, COCTaBNAOWMMYM AKTUBBI, 4O nepexoda npae Yupeautens
yrnpaBneHus K HacrnegHUkam nocrieqHero B COOTBETCTBUM C 3aKoHoAaTenbCcTBoM Poccunckon egepaumm.

Mo otpenbHbiM CTpaTermam ynpaeneHus, B Tom 4ucrne, Crtpatermm ynpaenenuns «O6nuraumoHHas», Crtpaternu
ynpaenexusa "KynoHHas", CtpaTterun ynpaenenuns «3awmtHasAkummy», CTpaTtermm ynpasreHus «3awmtHaslnocy,
Crtpaternm ynpaBnenus «3awmutHasAkumulinioc», Crtpaterum ynpasnenus «[lponoHrupyemas», B crnydae cmepTu
YupeauTtens ynpasneHusi [JosepuTenbHbIA yNpaBnsowmin UMeeT NpaBo:

- He OoCyuWwecTBnATb peanun3aunio umyllecrtBa, cocTaBndlowlero AKTUBbI, nepenaHHble que,qmenelvl ynpaBneHua
,D,OBeleTeanomy ynpasnduwemy ao npeancrtaBneHna ,D,OBepVITeJ'IbHOMy ynpasndwuiemy AOKYMEHTOB,
noareepXxgarwwmx nepexoa npas no ,D,OI'OBOpy K HacnegHukam Ydpeautensa ynpaefeHuss B COOTBETCTBUU C
3aKoHoOaTenbCTBOM Poccumnckon CDe,u,epau,MM N nony4yeHna ot HUX COOTBETCTBYHOLLNX yKa3aHvu7| B OTHOLLEHUN AKTUBOB;

- coBepllaTb AENCTBUSA, HanpaeBrneHHble Ha Mony4YyeHve foxoda no umerowmmMces AKTMBaM Ydpeautens ynpasreHus, a
TaKKe 3aBeplleHne pacyeToB MO CAenkam Kynnu-npogaxu M WHbIM caenkam, 3akroYeHHbIM A0 MOMEHTa, Koraa
[loBepuTenbHOMY ynpaBnsioLWwemMy cTano M3BeCTHO O CMepTy YupeauTens ynpasneHus.

Mo CrpaTtermam ynpasneHusi, NpeaycMaTpyBaloLMM BO3MOXHOCTb BbiBOA4A MPOMEXYTOYHbIX [OXO4O0B B BUAE
MPOLIEHTOB, KyMOHHbIX BbINMaT, AUBUAESHAOB U T.M., TAKNEe MPOMEXYTOYHbIE BbINNaThl HACNEAHNKaM He OCYLLECTBNSATCS.
HacnegHukv BnpaBe BbIBECTM TOMbKO MOSIHOCTbIO MPUYUTAIOWYIOCS WM  4YacTb HAacneAcTBEHHOro MMYyLLecTBa,
COCTaBNALLEro MHBECTULMOHHBIN nopTdens no [lorosopy.

Mo Crtpaternn ynpaenexusa «3awwutHaslnwoc», Ctpatermm ynpasneHus «3awutHasAkumuy, CTpaTtermm ynpasneHus
«3awutHasAkumullniocy, B criydae cmeptn YypeauTens ynpasneHus, [JloBepuTenbHbI yNpasBnsalowWwmni MMeeT npaBo
OCyLLEeCTBNATL NpuobpeTeHne obnurauui, oTBevaroLmX npuHuunaMm GopMMpoBaHMa cocTaBa M CTPYKTypbl AKTMBOB
CtpaTternn ynpaenenus «3awwmTtHaslnoc», CrtpaTermm ynpaeneHus «3awmtHasAkumn», CTpaterym ynpasneHus
«3awutHasAkumulniocy, yctaHoBneHHbIM B Mpunoxennn Ne2 k orosopy.

Mo Crpatermn ynpasneHuus «[lponoHrMpyemasi», B crnyyae cmepTu YdpeguTens ynpasneHus, [oBepuTenbHbIN
ynNpasnsloWmMin UMeeT MpaBo pasMellaTb [AeHeXHble CpedcTBa, COCTaBMAoWME WHBECTULMOHHBLIA nopTdens Mo
[OroBopy, B akTVBbl, OTBEYaLme npuHumnam opMmnpoBaHna coctaBa u CTPykTypbl AkTuBoB CTpaTerumn ynpasneHus
«MNponoHrmpyemas», yctaHoBneHHbIM B [MpunoxeHnn Ne2 k [lorosopy.

Mo CrpaTervam ynpaBneHus, npegycMaTpuBaloWLMM WHBECTUPOBAHWE CPeacTB B WMHOCTPAHHOW BanioTe nubo B
WHOCTPaHHY BanioTy W/WnM MHOCTPaHHble (PMHAHCOBbLIE MHCTPYMEHTLI, Mocrne peanusauuy (noraweHunsi) KOTopbiX B
MHBECTMLUMOHHBIN nopTderns no [loroBopy noctynaeT MHOCTpaHHas BantoTa, [JoBepuTenbHbI yNpaBnaowWwmin  Bnpase
KOHBEpTMPOBaTb MHOCTPaHHYIO BamoTy B pybnu Poccuiickon ®efepauun A0 OCYLLECTBNEHWUS BbINMAT HacnegHukam
HacnegogaTtens B COOTBETCTBMM C 3akoHodaTenbcTBOM Poccwuiickon ®Pegepaumm U OCYLLECTBUTb  BbiMnathl
HacnepgHukam B pybnsax Poccuickon ®egepauun.

5.1.6. ®dakT cmMepTn YupeauTens ynpaeneHus MoxeT noaTeepxkgaTbcs CBMOETENbCTBOM O CMepTW, BblgaHHbIM B
YCTaHOBIIEHHOM NOPSIAKE, UMN UHBIM OKYMEHTOM, BblAaHHbIM ouLmanbHbIM OpraHoM fMbo HOTapuycoM, U3 KOTOPOro
CTaHOBWTCS M3BECTHO O CMEPTU YUpeauTens ynpasneHus.

5.2. [oBepuTenbHbIN ynpaBnslowWwmi Bnpase:

5.2.1. CoBepuwartb ¢ AKTMBaMun onepauum n COernku B COOTBETCTBUM C TpeboBaHusMM 3akoHodaTensctea Poccuiickon
®enepaunm 6e3 cornacus Yupeoutens ynpaBneHUs Ha COBEpLLEHME Takux caenok, a Takke 6e3 npeasapuTensHOro (4o
npuobpeTeHnst) u/unnm nocnegyLllero yBeAOMIEHUS O TaKuMX caenkax YupeauTens ynpasrieHus, ycTaHaBnvsasi
CaMOCTOSATENbHO U MO CBOEMY YCMOTPEHMIO NOPSA0K, CPOKM, BPEMSI COBEPLLUEHUSI ONepaLmnii U cOeNokK, B TOM YKCHE:

e COBeplaTb B OTHOWEHMU AKTMBOB MOOblE topuanyveckne u gaxktudeckme OeWCTBUs, B TOM 4YuCle 3akmnoyatb B
OTHOLLeHnn AKTBOB BupxxeBble caenkun, BHeBMpxxeBble caenku, caenkn PEMO, a Takke uHble coenku, He 3anpeLleHHble
3aKkoHogaTenbcTBoM Poccunckon ®epepaumu;

e npuobpetatb niobble (UHAHCOBbIE WHCTPYMEHTbl B AKTMBbLI  Yypeautens ynpaBneHns B npegenax,
NpeayCMOTPEHHbIX AENCTBYOLWMM 3akoHodatenbctBoM Poccunckon ®epepaumm m Hactoswmm  [JoroBopom, B
COOTBETCTBMM C MpUHLMNAMU (OPMUPOBaHUSI COCTaBa W CTPYKTypbl AKTMBOB C Y4E€TOM WHBECTULMOHHON LEenu
cooTBeTcTBYOLeN CTpaTerum ynpasneHus;

® CaMOCTOSATENbHO OCYLLIECTBNATL BO3BpaT MNepefaHHblX Yypeautenem ynpaeneHuss B CTparternto ynpasneHus,
npegnonaratrollyld  UHBECTMPOBaHME B MPOWU3BOAHbIE (PUHAHCOBbIE WHCTPYMEHTbl (6a30BbIi  aKTUB  KOTOPbIX
onpepensieTcs Yupeautenem ynpaBreHus B YBEOOMIIEHUW O pacnpefefieHnun akTMBOB), AEHEXHbIX CPeAcTB Ha
GaHKOBCKMIA cuyeT YypeauTens ynpaBleHusl, C KOTOPOro MOCTYNUNWN Takue [OeHeXHble CpPeacTBa, B Criydae, ecnu
npuobpeTeHne ykaszaHHbIX NMPOU3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbIM NMOO 3KOHOMUYECKM
HeonpaBAaHHbIM;

e OCYLIEeCTBMSATb, €CNW YCMNOBKS BbiMyCcka MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTa MO3BONSAT, 3ameHy 6a3oBoro
aKTMBa B Crydae WUCKIMHYEHMS M3 KOTMPOBArbHOro cnncka ooHO0BON BMPXKM LEHHbIX Bymar onpeaenéHHOro SMUTEHTA,
apnsowmxcs 6asoBbIM  akTMBOM  (OOHMM K3 0a30BbiX aKkTMBOB) NPOM3BOAHOINO (PMHAHCOBOIO WMHCTPYMEHTA,
cocTaBnsiolero AKTUBbI Yypeoutens ynpaeneHusi, nmbo B criydae, korga [oBepuTenbHOMY ynpaensitoliemy crano
N3BECTHO O MJTAHMPYEMOM/BO3MOXHOM AEMUCTUHIE LEHHbIX Oymar, sBnstowmxcs 6a3oBbiM akTMBOM (OOHMM U3 6a30BbIX
aKTMBOB), OpPYrMM 0Ga30BbIM aKTUMBOM, MPEANIOKEHHBIM 3MUTEHTOM (MMLIOM, OCYLLECTBMBLLUEM BbIMYCK NMPOU3BOAHOIO

cTp.10 3 174



(PMHAHCOBOIrO MHCTPYMEHTA/KOHTPAreHTOM MO OMUMOHHOMY KOHTPAaKTy) M oTBevawlmm TpebosaHuAM obecrnedeHns
nepBoHavanbHO BblGpaHHOro KrnveHTOM ypoBHSA 3aluTbl, yKkasaHHOro KnvmeHTom B YBEAOMISIEHWM O pacnpegeneHuu
aKTUBOB B pamKax AoBeputenbHoro ynpaenenus (Mpunoxerune Ne7 k [lorosopy);

e npuobpeTaTb 3a CYET MMYLLECTBA, HaxOAsALIErocs B AOBEPUTENbHOM ynpaBreHnW, MHBECTULIMOHHbIE Mau NaeBblX
MHBECTULMOHHbIX (DOHAOB, AOBEPUTENBHOE yrpaBneHne KOTopbiMU ocyLecTBseT [loBepuTenbHbIN YNpaBnstoLmnia;

e 3akniovaTb/MpekpalwaTb 4OroBopbl, ABMASOLWMNECS NPOU3BOAHBIMU (DUHAHCOBBLIMWM MHCTPYMEHTaMU, B TEYEHNE cpoka
Aenicteua CTpaTernn ynpasneHns/go okonvanus Cpoka aencteusa Ctpaternm ynpasneHums.

5.2.2. Ynpaensaa AktvBamu YupeauTens ynpasfieHus, nopyvaTtb ApYromy nuuy (MOBEPEHHOMY, KOMMWCCUOHEPY)
coBepluaTb OT CBOET0 UMEHW, a TakKe OT MMeHW [JoBepuTenbHOro ynpasnsolero AencTBus, HeobXxoaumble ANs
[osepuTenbHOro ynpasneHns Aktnsamu.

5.2.3. CamocTOoATENBLHO M MO CBOEMY YCMOTPEHWIO B npefenax, YCTAaHOBMIEHHbIX 3aKOHOAAaTeNbCTBOM Poccuiickon
degepaumn, OCyLIeCTBNATL NpaBa, 3akpenneHHble LUeHHblMn Bymaramn, Haxopdwwmmucs B [loBepuTenbHOM
ynpasneHnn, B TOM YWCe OCYLLEeCTBNATb NPaBo rornoca Ha obuiem cobpaHun Bnagenbues LEeHHbIX Bymar, nmpaBo Ha
nctpeboBaHne nnartexa B norawleHne LeHHon Bymarn, B COOTBETCTBUM C [MTONNTUKON OCYLLECTBIEHNS NpaB Mo LeHHbIM
Bymaram, yTBepxaeHHon [loBepuTenbHbIM YNpaBnsiowmuM, ABRASIOWENCS BHYTPEHHUM OOKYMeHTOM [loBepuTenbHOro
ynpasnsoLero, packpbiton Ha Cante [JoBepuTensHOro ynpasnstoLero.

5.2.4. B Heobxogumbix criydasx TpeboBaTb OT YupeauTtens ynpasneHus nepegauyu [oBepuTensHOMY ynpaBnsioLemy
(MyTem BblAaun JOBEPEHHOCTM) MpaBa MOANUCKU AOKYMEHTOB UIM UHBIX MOMHOMOYUA, HEOBXOANMBIX AN BbINONHEHUS
ycnosuin HacTosLwero florosopa.

5.2.5. CamocTosiTeNbHO M MO CBOEMY YCMOTPEHUIO B npefenax, YCTaHOBMEHHbIX 3akoHodaTenscTBom Poccuickon
defepaumn, ocyllecTBNsATe 6e3 orpaHNyeHnn SencTBus, HeobXxoammble ANS CHWKEHWS pucka, B Criydae ecnv puck
Yupeautens ynpaeneHusl cTan npesbillaTb AOMYCTUMbINA PUCK, ONpederneHHbli B MHBECTULIMOHHOM npodoune.

5.2.6. lNonyyaTb BO3HarpaxgeHue, npegycMoTpeHHoe [JoroBopoM, a Takke BO3MmellaTb Heobxooumble pacxofpbl,
npousBefeHHble UM (KOTOpble AOMKHbI OblTb UM Mpou3BedeHbl) B CBA3WM C OCyLlecTBreHvem uMm [loBeputenbHoro
ynpasnexus, 3a c4yeT AKTMBOB (OOBEKTOB ynpaBneHws), B NMopsake U Ha YCroBUSAX, YCTaHOBMNEHHbIX [loroBopom, npu
3TOM NPaBO Ha yKasaHHOe BO3HarpaxaeHune v Bo3MellleHne HeobxoanMbIX Pacxo4oB He 06ycrnaBnmMBaeTCs NonyYyeHmem
Aoxoda oT ynpasfeHus LeHHbIMY Gymaramu.

5.2.7. He npuHnmaTb oT MNpeacraButens YupeauTens ynpasneHust pacnopskeHni v UHbIX NOPYYEHUA N HE UCMONHATL
nx B crnyyae, ecnu Yupegutens ynpasnenus/lpeactasutens Yypeautensa ynpaeneHns npegoctasun [JoBeputensHoMy
ynpasnsoLieMy AoBepeHHOCTb He no dopme MNpunoxernns Ne 9a unu MpunoxeHua Ne 96 k [loroBopy, 3a UCKMIOYEHEM
crnyyas Bbigayn [JdoBepeHHocTn B odwuce [oeputenbHoOro ynpasngwowero/AreHTa € CobnogeHnem  ycrioBui
MpunoxeHusa Ne8a/lMpunoxennsa Ne86 k [lorosopy.

5.2.8. C cobniogeHnem TpeboBaHMA BanOTHOIO 3akoHo4aTenbCTBa NpuHMMaTb B [loBepuTenbHoe ynpasreHve u
ocyuwecTBnaTe [loBepuTensHoOe ynpaBneHne MHOCTPaHHOW BarioToW B Criydae, ecriv COOTBETCTBYHOLLAS MHOCTpPaHHas
BanioTa ABnseTcA NpeAMeTOM CAENOK Kynnu/npoAaxkun Ha Toprax, OpraHn3yeMblX BantoTHON BUpxen.

5.2.9. YuuTbiBaTb AEHEXHbIE CPEACTBa, BXOAsALME B COCTaB AKTUBOB pasHbIX yupeauTeneit ynpasneHus, Ha oqHOM Uiu
Heckomnbkmnx CyeTax [JoBEpUTENBHOTO YNPaBNAOLWEro B KPEAMTHBIX OpraHM3aLmsix, B TOM Yucne pasMellaTb AeHeXHble
cpeqcTBa yupeauTenei ynpasneHnsl Ha cHeTax B KPeAMTHbLIX OpraHn3aLmsix Ha YCroBUAX HECHUKAeMOoro ocTaTka.

5.2.10.YuuTbiBaTb LEHHble BGymaru, BXoAsiMe B cOCTaB AKTMBOB pasHblX yupeauTenein ynpasrieHusi, Ha OOHOM Wnu
HECKOMbKMX cyeTax Aeno [JoBepuTENbHOro ynpaBnsiolero B Aeno3uTapusax/Ha NuueBblX cYeTax B COOTBETCTBYIOLLMUX
peecTpax SMUTEHTOB.

5.2.11.OTKas3aTbCs OT 3aknoveHus [lorosopa unm npuema B pamkax paHee 3akntoyeHHoro [loroBopa NepBoHayansHoro
unu JononHnTensHoro B3Hoca AKTMBOB B cocTaB CTpaTernv ynpasneHus.

5.2.12.HanpaBnate Yupeautenio ynpasneHns CoobLieHus, Bknovas OTYETHOCTb [loBepUTENbHOrO YNnpaBnstoLLEero,
nobbeim 13 cnocoboB HanpaeneHua CooblieHni, ykasaHHbix B [MpunoxeHun Ned k [Horosopy "lMopsimok obmeHa
coobLeHmnamn", B TOM Yncne C NCMOoNb30BaHMEM MPOCTON 3NEKTPOHHON MOAMMCH.

5.2.13.B nobow MOMEHT BpEMEHMN NPUHNMAaTL PeLUeHe O KOHBEpPTaL MmN MHOCTPAHHOWN BamnioTbl, COCTaBnsoLen AKTMBBI
Yupeautens ynpasrieHus, B TOM YuCre B Cllyyae BO3HMKHOBEHWS MOTEHUManbHOW yrpo3bl OMOKMPOBKM (OrpaHnyeHus
pacrnopspKeHns) MHOCTPaHHOW BamtoTbl CO CTOPOHbI TPETbMX MWL NO MNPUYMHE BBEAEHHbIX OrPaHWYeHUi (CaHKuuiA) B
OTHOLeHNN [loBepuTENnbHOro ynpasnsioLwero u(Mnu) No MHOM MpuYMHe, He CBSI3aHHOW C AencTBusaMM (6espenicTBuem)
[loBepuTenbHOro ynpasnsowWwero, a Takke BKOYas Cryyan yCTaHOBIEHWUS KPEAUTHBIMW OpraHn3auusiMu UM UHbIMM
nMuaMm, Ha c4eTax B KOTOpbIX [loBepuUTenbHbIN YNpaBnsowmii OCyLLECTBAAET XpaHeHne (y4eT) MHOCTPaHHON BamntoThl,
TapudOB Ha XpaHeHWe WM CoBEepLUEHUe onepaurin C MHOCTPaHHOW BamnioTbl, pa3mep KOTOpbIX HeceT AnsA Y4ypeautens
ynpaBneHnsa 3HauuTenbHble 3aTpaTbl (pacxogbl). [ns npoBedeHWs KoHBepTauuu [oBepuTenbHbIN YNPaBnSoLMNA
UCnonb3yeT, Kak NpaBuIio, Kypc MHOCTPAHHOWM BantoTbl, YCTAHOBMEHHbIA COOTBETCTBYIOLLEN KPEOUTHOW OpraHnsauuven, B
KOTOPOW OTKPbITbl 6aHKOBCKUE cyeTa, No KOTOPbIM NMPOBOAUTCS Onepauunsa KoHBepTaumu. [loBepuTenbHbIN ynpaBnsowmni
BNpaBe yBeAOMWUTb YypeauTens ynpaBreHuss O MPUHSATOM peLUeHUM NyTem pasMelleHuss COOTBETCTBYHOLLEro
yBeOOMMEHUA Ha CBOEM calTe B WHMOPMAaLMOHHO-TENEKOMMYHUKALUOHHON ceTun «WHTepHeT» u(unu) nytem
pa3mMellieHMs cooTBeTCTBYyloWwero coobeHns B JInyHoM kabuHeTe, B TOM 4ucrie YCTaHOBUTb YCIOBUS peanusaumn um
NPUHATOrO peLleHus.

5.2.14.Hanpaensate Yupegutenio ynpasneHns CMC — coobueHns Ha HoMep MOOWMbHOro TenedoHa, yKasaHHbIN B
AHkeTe.

5.2.15./cnonb3oBath hakcumune pykoBoautensa [JoBepuTenbHOro ynpaenswowero Ans odopMrieHus/nognmcaHms
OTYETOB O AesATenbHOCTU [I0BEPUTENBHOO YNpPaBnsoLWwero.
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He npepoTeBpawatb BO3HMKHOBEHVWE U peanu3aumio KoHMnuKTa WHTEpecoB B cryyasX, NpefyCMOTPEHHbIX
Mpunoxennem 1 k Jorosopy «[leknapauuns o puckax».

5.2.16. OTkasaTb Y4ypeguTenio ynpasfieHus B npueme Ha obcnyxvBaHue, B COBEPLUEHUM onepauuu, B TOM YucCre Ha
OCHOBaHWN €ro pacropsKeHWs, MPW HanmUunuM OCHOBaHWN, NpPedyCMOTPEeHHbIX dedepanbHbiM 3aKoHOM  U(Mn)
BHYTPEHHUMU JOKYMeHTaMu [loBepuTenbLHOro ynpasnsoLwero, NPUHATLIMU BO UCNONHeHne TpeboBaHuin deaepanbHOro
3aKoHa u(1Mnu) HopmaTmBHbIX akToB baHka Poccuu.

5.2.17.0cyliecTBNATbL MHbIE MpaBa, NpeaycMoTpeHHble [JoroBopoMm, AEWCTBYIOLWMM 3akoHoAdaTenbLCcTBoM Poccuinckon
denepaunn.

6. MPABA U OBA3AHHOCTHU YYPEOUTENA YNIPABJIEHUA

6.1. Yupenutenb ynpaBneHus ob6s3aH:

6.1.1. lNepepasatb AKTUBbLI B yNpaBfeHWe WCKIIYUTENBHO B BUAE [OEHEXHbIX cpeacts B pybnsax Poccuiickon
®egepaummn, ecnm nMHOe He NPedyCMOTPEHO Ans cooTBeTcTBylowen Crtpaterym ynpasBneHus w/vunm B MHOCTPaHHOW
BanoTe, ecnu nepedada AeHEeXHbIX CPeACTB B MHOCTPaHHOW BamoTe npedycMoTpeHa cooTeBeTcTByowen CtpaTernen
ynpasneHus.

6.1.2. CBoeBpeMeHHO BbiMna4nBaTh [loBepuTenbHOMY yrpaBnsoLweMy npuyMTaloLleecs Bo3HarpaxaeHve B nopsake u
CpokK, ycTaHosneHHble florosopom (Mpunoxerne Ne3, Mpunoxenune Ne13 k [Jorosopy).

6.1.3. Bo3smewatb [JoBeputensHomy ynpasndawwemy noHeCeHHble MM B CBA3N C OCyLlEeCTBJIEHUEM [oBeputensHoro
ynpasnieHna pacxonbl B Nnopaake U Ha yCnoBUAX, NpeayCMOTPEHHbIX [orosopom.

6.1.4. B Heobxogumbix criy4asx no nMCbMeHHOMY TpeboBaHuo [oBEepUTENBLHOrO YMpaBnslowWwero MpuHATL Bce
HeobxodnMble Mepbl AN nepegayn JoseputenbHOMy ynpasnstoweMy (nyTem BblAayv JOBEPEHHOCTU) NMpasa noanucu
AOKYMEHTOB WIN MHbIX MOMTHOMOYUIA, HeOBX0AMMbIX ANS BbINOMHEHWS ycrnoBuii [Jorosopa.

6.1.5. Yuypegutenb ynpaenenus, lNpeacrasuTtens Yypeoutensa ynpasneHus o6s3aHbl yKasaTb appec 3NeKTPOHHOMN
noutbl B AHKeTax U Homep MobunbHoro TenedoHa Yupeautenss ynpasnenus, [NpeactaButens Yupegutens
ynpaenexusa. B cnyyae oTkasa YupeauTens ynpaBneHus OT yKka3aHus agpeca 3MeKTPOHHOW MoYyThbl, MOOGWLHOrO
TenedoHa B AHkeTax [lJoBepuUTenbHbIV YNpaBnsoWniA BipaBe 0TkasaTbCs OT 3akntoveHns [lorosopa.

6.1.6. B crnyyae uameHeHnsa ceegeHu, yka3aHHbIX B AHKeTax YupeauTens ynpaenenus, lNpegctasutensa Yupegutens
ynpasneHus, HesameanuTensHO npegoctaButb [loBeputenbHOMy ynpasnstowemy AHKeTbl C HOBbIMW A@HHLIMW U [0
MOMEHTa NPeAoCTaBNEHUs TakuX HOBbIX (M3MEHEHHbIX) AaHHbIX HECTW PUCK HAaCTYMMeHWUs CBA3aHHbIX C 3TUM
HeraTMBHbIX NOCNEACTBUNA, B TOM YMUCNe PUCK HenonyyYeHus oT [loBepuTenbHOro ynpaBnsiowero AeHEXHbIX CPeacTs
n(nnn) puck otkasa [loBepuTenbHOro yNpaBnsioLLEro B COBEpPLUEHWM onepauun No OCHOBaHWSAM, NPedyCMOTPEHHbIM
deaepanbHbIMK 3aKOHOM U(MNN) MHBIX NOCNEeACTBUN.

6.1.7. YuypeauTenb ynpaBneHusi obsisaH He3laMeanuTenbHO yBeaoMuTb [loBepuTenbHoro ynpaensiouero o6 ytepe
[OKYMEHTA, YA0CTOBEPSIIOLLEro fMIMYHOCTL, KOMNpOMEeTauuy forvHa v napons ans goctyna B JINYHbIA KabuHeT, a Takke
0 KOMMNpoMeTaLun 3r1IeKTPOHHOM Noanucu.

6.1.8. lpeAcTaBuTb  OOKYMEHTbl, MOATBEPXKAaloWMe ero  HanoroBbld  cTatyc  (usuyeckoro nuua -
pesnaeHTa/HepesnaeHTa, B TOM YMCIe B Criydae M3MEHEHNA YKasaHHOro ctaTtyca, a Takke rno 3anpocy [JoBeputenbHOro
YNpaensioLLero.

6.1.9. CoBepLunTb Bce HeobXoanMble AeVCTBUSA ANs 3a4YMCleHUs LeHHbIX ByMar Ha CBOW cyeT Aeno B Aenosutapui unm
NMUEeBOW cYeT y depxaTens peecTpa BO BCeX cCrnyyasix nepegayv [oBepuTenbHbIM YNpaBrsowmMM LEeHHbIX Bymar no
pekBM3MTaM cuyeTa fgeno (UM NULEBOTO cyeTa), ykasaHHbIM YypeauTenem ynpaerneHuss B YBegoOMIeHUM O
pacrpenerneHun akTBOB.

6.1.10. Ha nepuopuyeckon ocHoBe (He pexe 1 (ogHOro) pasa B A€Hb) OCyWecTBnATb BxoA B JIMYHbIA KabuHeT,
NpoBepsATb Hanuyve CooOLeHUI, HanpasnseMbix [JoBepuTenbHbIM YNpaBnsaloWMM Ha aapec 3NeKTPOHHOW MoYThl
Yupegutens ynpaBneHusl, YykasaHHbIn B AHKeTe, B LenAX O3HaKoOMSeHuss C Hanpaensemol [oBeputenbHbIM
yNpasnsioLLMM OTHYETHOCTBIO 1 MHOWM MHOopMaLmen, nognexallen pasmelleHnio B IMYHOM kabuHeTe/HanpaBneHwio Ha
appec aneKkTPOHHON NoYThl YupeauTens ynpasneHus, a Takke nocewaTts Cant [JoBeputenbHOro ynpasnsowero B cetu
MHTepHeT B UenAX O3HAKOMIIEHUS C M3MEHEeHMAMW HacToswero [oroBopa, WHbIMA BHYTPEHHUMWU [OKYMEHTaMu
[loBepnTenbHOro ynpaBnsioLero, PackpbiTbiIMM Ha YKa3aHHOM canTe.

6.1.11. CobGnioaaTb NOPSAOK M CPOKM HanpaeneHust [loBepuTenibHOMY yNpaBnsioLemMy OOKYMEHTOB, NPeayCMOTPEHHbIX
[loroBopoM, a Takxke TpeboBaHUsA K (POpMe TakmMX LOKYMEHTOB.

6.1.12. Cobnogatb TpeboBaHus, NpeaycMoTpeHHble CornaweHneM o6 SnekTpoHHOM AoKyMeHToo6opoTe ([punoxeHue
Ne12 k [Jorosopy).

6.1.13. YypeguTenb ynpasneHns 06s3aH NpoBepsiTb, a Takke CBEPSiTb UAEHTUYHOCTb NtoBOI A4OCTYNHOW Ans YypeauTe-
ng ynpaeneHus uHdopmauun (B TOM YnWCrne M3BECTHOM Tonbko KnunenTy w/wnm npepocTtaeneHHow [JoBepuTenbHbIM
ynpaenswoLWmM) ¢ nHdopmaumen, kotopas cogepxutcsa B nobom CMC-coobeHnm, npegoctaBneHHoM [loBepuTenbHbIM
ynpaensAwLWmMM YypeavTento ynpasneHus.

6.1.14. MNo TpeboBaHmio [loBEPUTENBHOIO YNPaBNALLEro, B paMKax UCMOMHEHUS M NONOXeHU deaepanbHOro 3akoHa,
MHbIX HOPMATMBHbIX aKTOB, BKIOYas HopMaTMBHble akTbl baHka Poccun, npegocTaBnaTh € ykasaHHbIV B TakoMm TpeboBa-
HUM CPOK 3anpoLLEHHY0 MHpOpMaLMIO (AOKYMEHThI).

6.1.15. Hectn uHble 06513aHHOCTU, NPeAyCMOTPEHHbIE AENCTBYIOLLMM 3aKkoHoaaTenscTBoM Poccuiickon ®enepavmu.
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6.2. YupeguTenb ynpaBrfieHMA BnpaBe:

6.2.1. BanpawuBatb W nonyy4atb OT [loBEPUTENbHOIO YMNpPaBRAOLWEro WHGOPMAUMIO, MPEeAYyCMOTPEHHYIO
3akoHogaTenbcTBoM Poccunckon degepaunu.

6.2.2. OcywecTBnATb M3bsiTUe AKTMBOB U3 [10BEPUTENBHOIO YMNpaBIieHWsi 3a BbIYETOM PacXo4oB WM BO3HarpaxaeHus
[oBepuTenbHOro ynpaensioLLero, CyMMbl B pasMepe Hanora Ha 4oXoAbl (prM3nyeckux nuu, B TOM Yncne 4O OKOHYaHUst
Cpoka pevicteua CTpaTerum ynpaBneHus.

6.2.3. OcywecTBnsATb YacTM4HOE U3bATME AKTMBOB 3a BbIMETOM pacxXxodoB W Bo3HarpaxaeHus [doBeputenbHOro
ynpaBngawLWero, CyMMbl B pas3Mepe Hamora Ha Aoxodbl (U3MYecKMx nuy B CnydasX, npegyCMOTPEHHbIX
cooTBeTCTBYIOLWEeN CTpaTternen ynpasneHus.

6.2.3. I'Ionyanb OTYETHOCTb O AesTenbHocTM [JoBepuUTEnbHOro ynpasndrowero no ,D,OBepVITeJ'IbHOMy ynpasrieHno B
COOTBETCTBUM C HacTosWwmMM [JoroBopoMm.

6.2.4. OcywwecTBNATb AOMONMHUTENbHBIN BBO4 AKTMBOB B nopsigke, npegycMoTpeHHom  [JoroBopom, ecnuv
AononHuTenbHbIV BBOA AKTUBOB NpeayCcMOTPeH cooTBeTCTBYOLWen CTpaTernen ynpasneHus.

6.2.5. OcyLlecTBNATL NepeyncreHne (nepepacnpeneneHve) AKTMBOB B pasmepe He MeHee pa3mMepa lepBoHayasnbHOro
B3Hoca B CTpaTernu ynpasneHusi nocne Aatbl BCTynneHus B cuny Jorosopa.

6.2.6. OTtkasatbca oT [oroBopa A0 okoHYaHusi Cpoka genctBusi [JoroBopa, B TOM 4WcCfe B Criydae Hecornacus c
N3MEHEHUSIMU  W/MNW  OOMNOMHEHMAMW, BHOCMMbIMK [oBepuTenbHbIM  ynpasnsowum B [oroBop, B MNOPSAKe,
yCTaHOBMNEHHOM [JoroBopom.

6.2.7. Monyyatb oT [JoBepuTENbHOrO YNpaBnSAlLWEro WHgopmauuio, NPeoyCMOTPEHHY cTaTben 6 PeanepanbHOro
3akoHa oT 05.03.1999 Ne 46-®3 «O 3awmte npaB W 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX Bymar», a
Takke O NpaBax U rapaHTusaX, NPeaocTaBnNAeMbiX 4aHHbIM 3aKOHOM.

6.2.8. Hanpasnatb [JoBeputenbHOMy ynpaBnsooLlemMy OOKYMEHTbl B pOpME SMEKTPOHHbIX AOKYMEHTOB, NpU yCrnoBuUn
cobniogeHns ycnosui, npegycMoTpeHHbIx Mpunoxennem Ne 12 k HacTosweMy [JoroBopy Mnm MHbIX YCMOBUI, KOTOPbIE
He MpoTMBOpeYaT YCnoBUsIM, NPeAyCMOTpeHHbIM B [NpunoxeHun Ne 12 k [JoroBopy, B TOM YMCNE C MCMNOMb30BaHNEM
NPOCTOMN 3MEKTPOHHOW NOAMNUCK UMW YCUNIEHHOW HEKBaNMMULIMPOBAHHOWN 3NEKTPOHHON NOANUCHK.

6.3. Yupeautenb ynpaBneHus He Brpase:
6.3.1. BmewmBaTbcsa B gesitensHOCcTb [JoBepUTENBHOrO yrnpasnstoLlero no [JJoseputensHoMy ynpasneHuio AKTMBaMuU.

6.3.2. OcyLlecTBNATb YaCTUYHOE U3bATME AKTUBOB M3 JOBEPUTENBHOIO YNpaBneHus, eCnn YacTUYHOe N3bsaTne AKTMBOB
He nNpegycMOTpeHo cooTBeTcTByoLWen CTpaTermen ynpasneHus.

6.3.3. OTkasaTbcs OT ncnosnb3oBaHusi JinuHoro kabuHeTa [JoBEpUTENBHOIO YNPaBMSAOLLETO.
6.3.4. MNepepaTb BCce npaBa 1 0653aHHOCTM No [loroBopy Apyromy nuuy.

7. NOPAOQOK NPUEMA - TMEPEOAYXM AKTUBOB B [JOBEPUTENbHOE YNPABJIEHME, NOPAOOK
PACMPEOENEHUA AKTUBOB MEXAOY CTPATEMMAMWU YNPABJIEHUA, MOPAOOK BbIBOOA AKTMBOB U3
OOBEPUTEJIbHOI'O YMNMPABNEHUA

Mopspok npuema-nepeaaumn AKTMBOB B [loBepuTenbHoOe ynpaBrneHue

7.1. Yupegutenem ynpaereHus MoryT ObiTb nepefaHbl [oBepuTenbHOMY ynpaenswoweMmy B [loBeputensHoe
yrpaBrneHne WCKIMIYUTENbHO [eHexHble cpeactsa B 6e3HanuuHon dopme, ecnu MHoe He npegyCcMOTPeHO Ans
cooTBeTcTBYylOLen Crtpaterv ynpasneHuss. MuHMManbHbId pasMep [OEHEXHbIX CPEACTB, KOTOpble [OIMKHbI ObiTb
nepefaHbl [loBeputenbHomy ynpaensiowemy B [doBeputenbHoe ynpaBneHwe, onpegeneH ans kaxgon Crtparteruu
ynpaenexus B MpunoxeHnn Ne2 «Ycnosus Ctpaternii ynpaeneHus» k Jorosopy v B lNMpunoxeHun Ne136 «Ctpaterum
ynpaBneHusl aAns KBanuguumpoBaHHbIX MHBECTOPOBY ANsi cooTBeTcTBYyoLWen Ctpaterun ynpasneHus (lMepBoHavanbHbIn
B3HOC).

7.2. YupeauTens ynpaeneHus Bnpase AONOMHUTENBHO NepeaaBaTth AeHeXHble cpeacTea B [loBepuTtenbsHoe ynpasneHue
B Ge3HanuyHoN (hopme, ecny [OMNONHUTENbHas nepefjava [eHEXHbIX CPeAcTB MpefycMOTpeHa COOTBETCTBYHOLLEN
CTpaTerueit ynpasnexuus (ganee — [ononHWTenbHbIA B3HOC). MuHWManbHbIA pa3mep [oOMNorNHWTENbHOrO B3HOCA B
[JoBeputencHoe ynpaBrneHue OOMKEH ObiTb He HVKe BEMUYMHBLI, ONpeaenéHHon Ans kaxaon CTpaTeruy ynpasneHus B
MpunoxeHun Ne2 k HacTosiLeMy [loroBopy Afs cooTBETCTBYIOWEN CTpaTerum ynpaBneHusl.

He npusHaeTca JononHuTENbHbIM B3HOCOM MOcCrieaylllee 3a4mcrieHme OeHexHbIX cpencts Ha CueTt [JoBepuTENbHOMO
ynpaBnsoLLEro CornacHo npegocTtaBneHHoMy [oBepuTenbHOMY yrnpaBnsiiowemy YupeauTenemMm ynpaBneHus Kaxaoomy
YBeooMneHuo O pacrnpeneneHnM akTuBoB B crnyvae Bbibopa Yupeautenem ynpasneHus CTpaTterum ynpaesneHus, ons
KoTopoW npeaycmoTpeH Cpok aerncteus CTpaternm ynpasneHus.

[loBepuTenbHbIV YNPaBnsOWMA OcTaBnseT 3a cobon npaBo NpuHATL B [loBepuTenbHOE YnpaBreHWe OEeHEeXHble
cpedcTBa B pa3mepe MeHee CyMmmbl [lepBoHayanbHOro/[JononHUTENBHOrO B3HOCA B COOTBETCTBYOLWyl CTpaTerunto
ynpaBneHusi, 4To Takke 6yaeTt npuaHaHo MepBoHayanbHbIM/ONONHUTENBHBIM B3HOCOM.

7.3. YupeguTenb ynpaenenusi nepevvcnsieT NepBoHayanbHbii B3HOC He no3gHee 30 (TpuauaTtn) pabounx gHen co OHst
nognucaHuns 3asBneHus o NpucoeamHeHny nMbo co OHs nNpefocTaBneHns YBeAOMITEHVSA O pacnpeaerneHMn akTMBoB B
cnyvae Bblbopa YupeguTtenem ynpaeneHuss CTtpaTerMu ynpaeneHusi, Ons KOTOpon npegycMoTpeH Cpok aencrsus
CrtpaTtervv ynpaeneHusi, B Kaxgom criyyae NnpefocTaBneHns ykasaHHbIX JOKYMEHTOB [JoBepUTenbHOMY ynpaBnsiowemy.

Ecnn Yupegutens ynpaBneHus He OCYLLEeCTBWUN OEUCTBUS, yKadaHHble B ab3aue 1 (nepBoM) HAcTOSILLEro MyHKTa, To
[oBeputenbHbIA yNpaBnawLWMA OCTaBnseT 3a cobon npaBo OTKasaTb B 3aknoveHun [oroeBopa. B ykasaHHOM criyyae
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npaBa 1 06si3aHHOCTM y CTopoH [JoroBopa He BO3HMKalOT. Mpu 3ToM [oBEepUTENbHBIA YNpaBnsoWwmin MMeeT NpaBo Ha
BO3MeLLeHME MOHECEHHbIX PacX0o4oB.

7.4. TlepeuucneHne VYdypegutenem ynpasneHus AeHexHblx cpeacts (MepsoHavanbHoro B3Hoca) Ha Cuet
[loBepuTenbHOro ynpasrstoLero, COOTBETCTBYIOLWMI onpedeneHHon CTpaTerun ynpasneHus, wunu nepegada
UHaAHCOBbLIX MHCTPYMeHTOB [loBepuTenbHOMY ynpasrsiowemy sBnseTca noarsepxaeHvem: (1) NpuHATUS UM Bcex
ycnosuii floroBopa co Bcemu lNpunoxeHnsMmn K Hemy, a Takke Bblbopa M cooTBeTCcTBytoLen CTpaterum ynpasneHns

[loBepuTenbHbIi  yNpPaBnsAloWKMA  MOXET OCYLLECTBNATbL MEePEecMOTp WMHBECTUUMOHHOrO npocduns YupeauTens
ynpaeneHns npu HanuiuM OCHOBaHWWA, NPeaycMOTPeHHbIX [lopsagkoM onpefeneHus UHBECTUMLMOHHOIMO npoduns,
ABMSIOWMMCA BHYTPEHHUM [OOKYMEHTOM [loBepuTENbHOro ynpasnsawowero, packpbitelM Ha Cante [dosepuTensHoro
ynpaBnsoLLEro, a Takke B MHbIX Cry4Yasx B COOTBETCTBMU C yka3aHHbIM [MopsiakoM onpefeneHns UHBECTULMOHHOMO
npodcuns.

7.5. [loBeputenbHbI yNpaBnsoLWmMiA HanpasnseT yBegoMieHe YypeauTento ynpasneHns o6 onpegeneHHoM (0 npu-
CBOEHHOM) MHBECTULMOHHOM npodune, B TOM YUCne Npu OCYLLECTBNEHNM NepecMoTpa UHBECTULMOHHOIO Npoduns B
cooTBeTCcTBMM C NopsakoM onpeaeneHns MHBECTULIMOHHOTO Npoduns, B dopMe 3NEKTPOHHOTO AOKYMEHTa, NOANNCaHHO-
ro MPOCTON 3NEKTPOHHOW MOAMNUCHIO NO agpecy ANEKTPOHHOWM MOYThl YypeauTens ynpasrneHus, ykasdaHHOMY B AHKeTe,
n/vnun npegoctasnset B JInuHom KabuHeTe.

B cnyuyae Hecornacusi ¢ NPUCBOEHHLIM MHBECTULIMOHHBIM Npodunem YypeauTens ynpasneHus, 3aknoumsLLmin [loroeop,
po 01 woHa 2016 roga, yBegomnseT [oBepuTENbLHOrO YNpaBnsaoLWero nyteM HanpaBneHus yBedOMSEeHNs O BblBOAE
AktnBoB no dopme [lpunoxeHns Ne7 "YBegomneHuwe O pacnpefeneHnun akTMBOB B pamkax [OBEpPUTENbHOro
ynpasnexusa" kK [JoroBopy ¢ ykasaHmem nHgopmaumm o BelBoge AKTUBOB B pa3Mepe NofHOoro ocraTka.

Henanpaenerue o 01 uoHa 2016 roga YdpeauTtenem ynpasneHus, 3aknouvsluimm [Jorosop go 01 uoHa 2016 roaa,
[oBepuTenbHOMY YMNpaBnsloWEMY BO3PaXEHUW Ha yBeOOMIIEHME O MPUCBOEHUMM YdpeauTenio ynpaBrieHus
WHBECTULMOHHOTO Npodunga npuU3HaeTCs Hagnexawumm nonyyvyeHnem [oBeputenbHbIM  yNpaBnsaloLwWwuM cornacus
YupeauTtensa ynpaBneHusi C MNPUCBOEHHbIM YupeauTentio ynpaBneHus WUHBECTULMOHHBIM MNpoduneM, yka3aHHbIM B
COOTBETCTBYIOLLEM YBEAOMIEHUM [JOBEPUTENBHOMO YNPaBsIoLLEro.

7.6. Beog AktuBoB B CTpaTernto ynpasneHus "®yHpaameHTanbHas", "CrtabunbHasa" Yupeautenem ynpaBrneHus He
jonyckaeTcs.

MNopsapnok nepepacnpegeneHns AKTUBOB Mexay CTpaTerMsimm ynpaeneHus

7.7. B TeyeHne Cpoka Aencteus [JoroBopa, eCnv B COOTBETCTBYOLWen CTpaTernm ynpasneHns He ykasaHo Hoe, AKTVBbI
n3 CrpaTerm ynpasneHus MoryT ObiTb nepeBefdeHbl (nepepacnpegeneHsl) B Apyrme CrpaTernn ynpasneHus,
npegycMoTpeHHble [loroBopom. AKTMBBI Takke MOryT ObiTb nepesefeHbl (NepepacnpefeneHsl) B gpyrve Crtparternv
ynpaenexus, ecnu npuobpeteHne aktmBoB B CTpaTtervio ynpaeneHus, yKasaHHylo YupeauTenem ynpasreHus B
YBegomneHun o pacnpepeneHun, crano HEeBO3MOXHbIM NGO 9KOHOMMYECKM HeonpaBOaHHbIM WM MHBECTULMOHHBIN
nopTdens Yypeoutens ynpasneHus B COOTBETCTBUM C BbibpaHHow CTpaTterven ynpasneHus He 6bin chopmmpoBaH.

N3meHeHne cooTHOLWEHMS AKTMBOB MeXay pasnuuHbiMyi CTpaTerMsiMu ynpaBneHusi OCYLUEeCTBRSeTCs Ydypeautenem
ynpasneHusi nyTem npegoctaBnenvs [JJoBeputensHOMY ynpasnsioLemy YBedoMNeHUs O pacnpeieneHum akTMBoB.

[oBepuTenbHbIi YyNpaBnsioOWUA BNpaBe CaMOCTOSITENBHO MEpPEBECTV MNepefdaHHble YupeauTenem ynpaBneHus B
CrtpaTtervio ynpasneHus, npeanonaratoLlyto UHBECTUPOBaHUE B MPOM3BOAHbIE (PMHAHCOBbIE MHCTPYMEHTHI (6a30Bbil
aKTUB KOTOPbIX onpeaensietca Yupeoutenem ynpaBrneHus B YBEAOMIIEHUMM O pacnpeferneHUun akTMBOB), OEHEXHble
cpeactBa B Crtpatermio ynpaBneHusi «[ponoHrupyemasi» B criyyae, ecnv npuobpeTeHne ykasaHHbIX MPOM3BOAHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB CTAHOBUTCS HEBO3MOXXHbLIM NGO 3KOHOMUYECKN HEONMPaBAAHHbIM.

[loBepuUTenbHbIi yNpaBnsiowmMin BnpaBe caMocTosATeNbHO nepesectn AKTUBLI M3 CTpaTerMmn ynpasneHusl, BblGpaHHOM
Yupeautenem ynpaenexusi, B Ctpaternio ynpasneHus «lponoHrupyemasi» B MofHOM oGbemMe Mo okoH4yaHuu Cpoka
JevictBua CTpaterum ynpasneHvs NnGo B criydae 4OCPOYHOro UCMONHEHUS MPOU3BOAHOTO (hMHAHCOBOIO UHCTPYMEHTA.

7.8. MepepacnpeaeneHne akTMBOB Mexay CTpaTerusiMu ynpaBrieHUsl BO3MOXHO NpuU cobniogeHun crepyrowmx
yCnoBUM:

7.8.1. pa3avep cymmbl OEHEXHBIX CpeacTB, nepepacnpenenseMon n3 ogHov Ctparterym ynpasneHus B APYryto, AOIMKEH
ObITb HE HWXe Benn4MHbl [JoMoNHWTENBHOrO B3HOCA;

7.8.2. ctoumocTb AKTMBOB B Kaxgon CTpaTernu ynpasneHus nocrne McrnonHeHus [oBepuTenbHbIM ynpaBnsiowmm
YBedomneHns o pacnpeferneHnyM akTuBOB, [ODKHA COCTaBnsATb He MeHee pa3mepa [lepBoHayanbHOro B3HOCA,
YCTaHOBNEHHOro Ans AgaHHon CTpaTternn ynpasneHus, 3a UCKIMYeHneM criydas nomHoro nepepacnpegerneHis AKTMBOB
n3 ogHon CTpaTerun ynpasneHus B apyryto CtpaTernio ynpaBneHus;

7.8.3. Ctpatervsa ynpaBsrneHus, B KOTOPYHO OCYLLIECTBNAETCA nepepacnpeneneHne, He aBnseTca ctaHgaptHon CtpaTerui
ynpaBsneHus, kotopas npusHaeBanacb TtakoBon o 01.01.2025 B nopsiake, NpegyCMOTPEHHOM HOPMAaTUBHBIMW akTamu
BaHka Poccuvm u B COOTBETCTBUM C YCMOBUSIMW KOTOpoW [oBepuTernbHbIA YNpaBnsioWwmniA MOXET OCYLLeCTBNATb
JoBepuTenbHOE YnpaBrneHue WCKMYUTENbHO B OTHOWeHun [oroBopos, 3akntodeHHblx Ao 01.01.2025, B pamkax
KOTOPbIX A0 YKasaHHOW AaTtbl YupeauTenem ynpasneHus 6bina BelbpaHa cooTBeTcTByloWas crtaHaapTHas CTparterms
ynpasnexus. [Npn atom, nocne 01.01.2025 ropa, BHe 3aBUCUMOCTW OT yKa3aHHOro no Tekcty [oroBopa, YupeauTenb
ynpasnexus, [JoroBop ¢ KOTOpbIM AencTtByeT no coctosHnio Ha 01.01.2025 n koTopbI OO ykasaHHOW AaThl Bbibpan
ctaHpgapTtHyto Ctpartermio ynpaeneHus, He Brpase ¢ 01.01.2025 nHBecTMpoBaTh B MHY (MOMMMO paHee BblIOpaHHOW)
cTaHgapTHyto CTpaTerunio ynpaBneHus.

7.9. [JoBepuTenbHbIN yNpaBnsAloWMIA BnNpaBe oTkasaTb YYpeauTenio ynpaBneHus B MWCMOMHEHWM YBeOOMIIEHMS O
pacnpegeneHnn akTMBOB B criyyae HecobnogeHus TpebosaHun n.7.8. [Jorosopa.
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7.10. NameHeHne cOOTHOLIEHUs AKTMBOB MexAay pasnuyHbiMu CTpaTersamu ynpaBneHus AOMKHO OblTb npuBeaeHo
[oBepuTenbHbIM yNpaBnswoWwyM B cooTBeTcTBUE B TedeHue 15 (MsatHaguaTtv) paboumx OHeW CO AHSA MonyyeHus
YBegomneHus o pacnpegeneHnm akTMBoB.

B cnyyae, ecnu B nepuog nepepacnpeneneHus AKTUBOB, YCTaHOBMeHHbIN ab3auem 1 nyHkta 7.10 Jorosopa, Topru
LeHHon Bymaron He nNpom3BOAATCA M(MNK) nodaya 3asABKWM Ha MoralleHne WHBECTMLMOHHBLIX NaeB He npeacTtaBnseTcs
BO3MOXHOW MO MPUYMHaM, He 3aBucCAWMM OT [loBepuTENbHOro YMNpaBrsoLWEro, BKMOYas criydYan M3MeHeHus Tuna
naeBblX WMHBECTULMOHHbIX (POHAOB, WHBECTULMOHHbIE Man KOTOpbIX ObiNMn npuobpeTeHbl MNpU  OCYLLECTBIEHUU
[OBepuTenbHOro ynpasrneHuss no [loroeBopy, W(unu) noraleHne MHBECTULIMOHHBLIX MaéB MnaeBblX WHBECTULMOHHBLIX
POHAO0B HEBO3MOXHO, B TOM 4YMCrie, B CBA3M C MPUOCTaHOBMEHMEM BbI4ayW, MoralleHnss 1 obmMeHa UHBECTULMOHHbIX
naés B COOTBETCTBUM C MONMOXEHWSAMWU HOPMAaTMBHbLIX MPAaBOBbLIX akTOB B cdepe (MHAHCOBBLIX PbIHKOB, MEPEBOA
(nepepacnpegeneHve) AeHeXHbIX CpeAcTB OT peanu3auMu TakuxX LeHHbIX OGymar ocyliectensetrcs B TedeHune 20
(OBaguatn) paboymx gHEN CO OHS Havyana ToproB TakUMW LieHHbIMKM Bymaramu nubo, npu nossneHun y flosepmTtenbHOro
ynpaBnsloLLEro BO3MOXHOCTM MoAayn 3asiBKM Ha MoralleHWe WMHBECTULMOHHBLIX MaeB, CO AHA MONyYEeHUs AEeHEeXHOW
KOMMNeHcauumn B CBSA3N C UX NoralleHnem.

7.11. Tpu ncnonHeHun YBeJOMMEHUs O pacnpegeneHnn akTMBOB, HanpaBneHHOro YypeauTeneM ynpasneHns B Lensx
nepepacnpegenendus AktmusoB mexgy CrpaTermsmu ynpasneHus, [JoBepuTenbHbIn ynpasnswowni pacnpegenset
AktBbl B CTpaTteryv ynpasneHus B COOTBETCTBMM C CymMMaMu, ykasaHHbiMM B ctonbue "Bsoa" Yeegomnenus o
pacnpegeneHMn akTMBOB MPU YCIOBWUW, YTO NOCHe BbINOMHEHUSA nepepacnpeaenexdnsa B CtpaTternsax ynpasneHuns 6yayt
AKTVBbI B pasmepe, He MeHee ykasaHHoro B Nn.7.8.2 [loroBopa. PasHuua mexay daktmyeckon cymmon AKTUBOB Ans
nepepacnpegeneHns 1 cyMmamm AKTMBOB, yKa3aHHbIMW B YBEAOMIEHUM O pacnpeneneHnn akTuBoB, OTHOCUTCS Ha Of4HY
n3 CTpatermmn ynpasneHus.

7.12. Cymma, ykasaHHasa B ctonbue "BbiBoa", SBNAETCS OLEHOYHOW CTOMMOCTBK) aKTUBOB UM HE SABMSIETCS CYMMOW,
noanexaien nepepacnpegeneHnio B COOTBETCTBUM C NoAaHHbIM YBEAOMIIEHMEM O pacnpeaeneHun akTueoB. lMocne
NpuHATUS YBEOOMIMEHUS O pacnpefeneHny akTMBOB LieHHble Gymarun, Haxoasmecsa B [JoBepuTENbHOM yrnpaBreHuu,
OyoyT npofaHbl MO LEeHaMm, KOTOpble MOTyT M3MEHATbCA W BIMUATb Ha KOHEYHYH CyMMYy AKTMBOB, NoAnexailyto
nepepacnpegenenuno. [llocne peanusaumyM LUeHHbIX Oymar w3 AkTMBOB OydeT yaepaHo BO3HarpaxaeHue
[oBepuTenbHOro ynpaBnsitoLLEro.

Mopspok BbiBoga AKTUBOB U3 [loBepUTENLHOMO ynpaBrieHus

7.13. BbiBog AxkTtMBOB (4actm AkTuBOoB) U3 [loBepuTenbHOro ynpaBneHus OCyLEeCTBNAeTCA Ha OCHOBaHUU
HanpaBneHHoOro Yupegurtenem ynpaeneHns YBedomneHus o pacnpegeneHny aktmsoB no dopme Mpunoxernna Ne7 k
HacTosiwemy [orosopy.

7.14. BbiBog AKTMBOB (4acTu AKTMBOB) OCYLLECTBISIETCS B OEHEXHON dopme nocpeactsoM GaHKOBCKOro nepeBona,
eCcnu WHOe He npeaycMOTPEHO COooTBeTCTBYyloWen CTpaternen ynpaeneHust Unv OeWCTBYHOLWMM 3aKOHOAATENbCTBOM
Poccuickon depepaumm.

BoiBog AKTMBOB B [eHexHOM dopme ocywecTBnaetca B pybnsax Poccuvickon ®epepauunn. [doBeputenbHbIN
yNpaBnsloWmMA BNpaBe Takke OCYLeCTBMATb BbIBOA AKTMBOB B WMHOCTPaHHOW BamnTe, €Cnu Takas BO3MOXHOCTb
npegycMoTpeHa [eNCTBYIOLWMM 3akoHogatenbcTBoM Poccuiickonn Pepgepauun. [pu 3TOM, ecnu  BO3MOXHOCTb
COBEpLUEHNS oOnepauuMin C WHOCTPaHHOW BanioToW, B TOM 4uCne KOHBepTauuu BanioTbl, AnA [loBepuTenbHOro
ynpasnsiowero OTCyTCTByeT, nmnbo orpaHnyeHa no HesaBucAWMM OT  [loBepMTENbHOrO  ynpaBnsioLLero
obcTosiTenscTBam, TO OH B NOOOM Cry4ae OCyLUeCTBNSEeT pacyeTbl C YupeauTenem ynpaeneHusi, B TOM Y1Cre BbIBOS
AkTBOB 13 [loBEpPUTENBLHOrO yNpasneHus, B pybnsax, B TOM yncne B Criyyasx, Koraa BanioTa UHBECTULUW, yKa3aHHas B
YBegomneHun o pacnpegeneHny aktuBoB, OOPMITIEHHOM B COOTBETCTBMM C MyHkTOoM 2.3. [loroBopa, nvubo BanioTta
lMepBoOHayanbLHOrO B3HOCA, B COOTBETCTBUM C ycrnoBusMu CTpaternv ynpaeneHuss oTnvyHa ot pybnsa Poccwuiickon
depepauun.

7.15. B cny4ae HEBO3MOXHOCTW peanusoBaTb AKTUBbI (4acTb AKTMBOB) MMM MOMy4YeHWs 3anpoca OT YupeauTtens
ynpasneHnst Ha BbiBOA4 AKTMBOB (4acTu AKTMBOB) B BMAE LEHHbIX Gymar (npu cobmniogeHun orpaHWYeHust Ha BblBOA
LeHHbIXx Bymar, npegycmoTpeHHoro nyHktom 4.5 [Norosopa), [loBepuTenbHbIN ynpasBnsaiownii MMeeT NpaBo BblBECTU
AKTMBbI B BMAe UeHHbIX Bymar no pekBu3uTam, MpeAocTaBleHHbIM Yypegutenem ynpasneHus. [Mpu 3ToM, BHe
3aBMCUMMOCTM OT yKa3aHHbIX B [loroBope CpOKoB, BbiBOA AKTMBOB (4acTu AKTMBOB) MO peKkBU3WUTaM, NPeaocTaBeHHbIM
Yupegutenem ynpasneHus, nponssoamTcs [oBeputenbHbiM ynpasnsaowmm B TedeHue 30 (TpuaguaTtn) pabounx gHen,
npun yCroBuM akTyanbHOCTW NPeAOoCTaBMNEHHbIX YupeauTenem ynpaBneHnsa pekBnsuToB Ans nepesoga LeHHbIX bymar.
7.16. AKkTuBbI (4acTb AKTMBOB) CYMTANOTCA BO3BPALLEHHbIMU YUYPEeAUTErNo YNpaBMneHUst CO AHSA CNUCaHWs AEeHEXHbIX
cpeacTs co CuyeTta [loBepuTenbHOro ynpasnsioLlero nMbo ¢ MOMeHTa cnucaHus LeHHbIX Bymar co cyeTa aeno B criyyae,
ycTaHoBneHHom n.7.15. [lorosopa.

7.17. [JoBeputenbHbIA yNpaBnsoLWWA, eCnM MHOE He MnpegycMOTpeHO HactosawwmM [loroBopom, o6s3yeTcs BbIBECTU
AkTmBbI (4acTb AkTBOB) M3 [loBepuTenbHOro ynpaenexHus B tedenne 15 (MatHaguatu) pabovmx gHEN co AHA npuéma oT
Yupeautens ynpaBneHuss YBeAOMIEHMS O pacnpefeneHun akTuMBOB, 3a ucknodeHnem Crpartervin ynpasreHus,
ykasaHHbIX B MpunoxeHun Ne13 k [lorosopy.

YBenuyeHue cpoka ucnonHeHus Bbisoga AKTMBOB (YacTu AKTUBOB) AlonycKaeTcs:

7.17.1. B cny4ae, korga Ha OeHb npvema YBeOoMIeHVsi O pacnpedeneHun akTMBoB [1oBepUTENbHbIM YrpaBnsoLmMm
coBepLUeHbl caesiku, Mo KOTOPbIM pacyeTbl OCYLUECTBIATCA B CPOK, PaBHbIN UMM NpeBbilLaloWMiA CPOK ONA BbiBOAA
[AEHEXHbIX CPEeaCTB, YCTaAHOBMEHHbIA MyHKTOM 7.17. [oroBopa, BblBOA4 AEHEXHbIX CPEACTB MO TakUM caerkam
ocyulecTenseTcsa B TedeHne 20 ([dsaguati) pabounx AHEN CO AHS 3aBepLUeHUsl pacyeToB Mo AaHHbIM caenkam;

n/vnm
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7.17.2. B cny4yae, Korga A0 AHA npuveMa YBeOOMIEHMSI O pacnpeferneHny akTuBoB [JoBepuTesbHbIM ynpaBnsaoLWwmum
COBEPLLEHbI CAENKM MO NPUOBPETEHMIO LIEHHBIX Bymar npu Ux pasmeLleHMn U He HacTynun AeHb Havana TOproB Takumm
LUEeHHbIMW Gymaramu Ha opraHvM3oBaHHbIX Toprax (Oupke), BbIBOA OEHEXHbIX CPEACTB B COOTBETCTBUWU C YKa3aHHbLIM
YBegomneHuem ocyulectensietcs B TedeHve 20 (OBaguatn) pabounx OHEW CO AHS Ha4yana TOProB TaKUMWU LEHHbIMU
Oymaramu;

n/vnun

7.17.3. B cnyyae, ecnu B nepuopg BblBoAaa AKTMBOB (YacTu AKTMBOB), YCTAHOBMEHHBIA MyHKTOM 7.17. [loroBopa, Topru
LeHHo Bymarom He npowsBogsTcs nmbo y [loBepuTenbHOro ynpaBnstoLLero, MO He3aBUCALMM OT HEero MpuyuMHaMm,
OTCYTCTBYET BO3MOXHOCTb COBEpPLUMTb CAEMKN MO peanu3aumn LeHHbIX Gymar, BXogswmx B cocTaB AKTMBOB, M(unn)
nogaya 3asBKv Ha MoralleHne NMHBECTULIMOHHBIX NaeB He MPeACTaBnseTCs BO3MOXHON MO NPUYMHaM, He 3aBUCALLMM OT
[loBepuTenbHOro  ynpaBrsioLLero, BKMOYas CrydYanm W3MEHeHWs Tuna naeBblX WHBECTULMOHHBLIX  (DOHAOB,
WHBECTULMOHHbIE Maun KOTOPbIX Bblny NprobpeTeHbl Mpu OCYLLEeCTBNEHNN [OBEpPUTENIbHOrO ynpasneHus no [lorosopy,
n(unu) noraweHne MHBECTULMOHHBLIX NaéB naeBblX WHBECTULMOHHBLIX (POHAOB HEBO3MOXHO, B TOM 4uCne, B CBA3U C
NPUOCTaHOBNEHMEM BblAayw, rnoraweHns M obMeHa WHBECTULMOHHLIX NaéB B COOTBETCTBUM C MOMOXEHUSAMU
HOpPMaTMBHbIX NPaBOBbIX aKTOB B cdepe (PUHAHCOBbLIX PbIHKOB, TO BbIBOA AEHEXHbIX CPEACTB OT peanu3aumu Takux
LUeHHbIX Bymar ocyulectenseTca B TedeHue 20 ([saguatv) paboumx OHew co OHSA Havana TOProB TakUMU LEHHbIMU
6ymaramu, nubo AaTbl CHATUS OrpaHWYEHUn Ha pacropskeHue LeHHbIMM Gymaramu, yCTaHOBMEHHbIX BO WCMOMHeHWe
TpeboBaHu 3akoHoagaTenbcTBa Poccuiickon ®Pegepauum B Uenax obecnevyeHnss (OUHAHCOBOW CTabMIbHOCTM
Poccuiickon degepaunmn, nmbo, npy nosisneHun y [loBepuTenbHOro ynpasnsiowero BO3MOXHOCTM NOAaYM 3asiBKM Ha
noralieHne NHBECTULMOHHbIX NaeB, CO AHSA NOMy4YeHUs 4EHEXHON KOMMEHCaLMN B CBA3W C UX NOraLleHneM;

n/nnn

7.17.4. B cnyyae p[AnWTENbHONO CPOKa MOraweHWs W BbiNnatbl AEHEXHOMW KOMMeHcauuu nocne mnoraweHuns
WHBECTULMOHHBIX NaéB NaeBoOro MHBECTUMLMOHHOIMO oHAa, COCTaBMASIOWMX MHBECTULIMOHHBIN nopTdens no [Jorosopy,
yrnpaensloLWen KOMNaHMEen Takoro naeBoro  WMHBECTUUMOHHOTO  poHAA, YKasaHHbIA  CpPOK  BblBOAA WK
nepepacnpegenenust (n.7.10) AkTuBoB (4acTu AKTUMBOB) MOXET ObITb yBenuyeH Ao 25 (Osaguatu natv) pabounx gHeN.

7.18. B cnyyae BbiBoga 4YacTu AkTMBOB [loBepuUTENbHBIM YNpaBRsloWMA nepeyncnseT Yypeauteno ynpasneHus
JeHexHble cpeAcTBa B pasMepe, ykazaHHOM B YBeAOMMEHWM O pacnpedeneHny akTMBOB, MpU 3TOM BO3HarpaxgeHue
[loBepnTenbHOro ynpaBnsioWero U HanoroBble OTYMCIEHMHA, NPeayCcMOTpeHHble TpebosaHusmu Hanorosoro Kopekca
Poccwuiickon ®epepauun, yaepxusaoTca u3 AKTMBOB Y4ypeauTensa ynpasreHus, ocTaBwmxcs B [loBeputensHoOM
ynpasneHnun.

7.19. Ecnn B pesynbTaTte mcnonHeHus [JoBepuTenbHbIM YyNpaBnsiowmmM YBeAOMIEHNA O pacnpefeneHun aktmBoB (B
criyyae BblIBOAa 4acTu AKTVMBOB) A0 YAEepXaHusi BO3HarpaxgeHus [oBepuTenbHOro ynpasmsiolero WM HamnorosbiX
oTYnCneHun, pasmep AkTMBOB B [JoBEpUTENbHOM YrpaBfieHWM CTAHOBMTCA MeHbLUe YCTaHOBMIEHHOrO B M.7.8.2.
[Horosopa, [loBeputenbHbI yNpaBnsoWmMii UMeeT MpaBo BbIBECTVM YupeauTento ynpasneHns CyMMY MeHbLUyo, Yem
yKasaHo B YBeAOMIEHWM O pacnpefeneHun akTuBOB TakMM obpas3om, 4Tobbl pasmep AKTUBOB, Haxo4ALWMXCH B
[oBepuTenbHOM ynpaBneHum, nocne yaepxaHusa cooTBeTcTBoBan TpebosaHmam n.7.8.2. [lorosopa.

7.20. B cny4yae BbiBO4a 4acTtu AKTMBOB OLIEHOYHas CTOMMOCTb AKTMBOB MOCfe BbiBOAA 4YacTu AKTUBOB U yoepXxaHua
BO3HarpaxaeHust losepmTenbHOro ynpasndwLero, a Takkke HanoroBbIx OTYMCIIEHUN, HEe OOIMKHA OblTb MeHee BENMUYUHDI
[MepBoOHavYanbHOro B3HOCa B COOTBeTCTByIOLLl,eVI CTpaTeI'MI/I ynpasneHusa. [ononHutensHble ycnoBuA BbiBOOA 4YacTtu
AkTnBOB MoryTt ObITb npegycMoTpeHbl COOTBETCTBYOLLUMN CTpaTerVIFlMM ynpaBneHus.

7.21. CTOpOHbI MNpPU3HAaKT, YTO BO3MOXHbIE YObITKMA, HapylleHWs TpeboBaHWN K COCTaBy U CTPYKType OOBbeKToB
[loBepuTenbHOro ynpaeBneHuss U WHble HebnaronpusiTHble MOCNEACTBUS, KOTOPble MOrYT BO3HWMKHYTb B pesynbTarte
nepepacnpegenennss AktmBoB K3 opHom CTpaTteruy ynpaeneHuss B Apyryto CTpaTternioo ynpasfeHuss B criyvae
ncnonHeHns JoseputenbHbIM ynpasnsiowmM YBe4oMeHns o pacnpeaeneHun akTMBoOB A0 UCTEYEHN cpoka AencTBuS
[oroBopa, a Takke B pe3ynbTate oTka3a YypeauTens ynpasneHus oT [JoroBopa A0 UCTEYEHWUs CpoKa ero AelcTBus
n/vnn o nctedeHns Cpoka gencteuna CTpaTternv ynpasneHus, SBAAOTCS NOCNeAcTBUEM AEACTBUN (MPAMbIX yKasaHWiA)
Yupeautens ynpaeneHusi, YTO MCKIoYaeT OTBETCTBEHHOCTb [JOBEPUTENbHOrO YNpaBnsioWwero 3a Bbi3BaHHbIE TaKMMU
OEeNCTBMAMN BO3MOXHbIE YObITKN.

7.22. B cny4yae UcnoJiHeHusa [oBeputenbHbIM ynpasndarwmm YBegomMneHnss 0 pacnpefeneHmm akTMBoB, nony4YeHHoro
Ao uUctevyeHuA CpOKa aencrema CTpaTeFI/II/I ynpaBneHunsa, BO3HUKLLNE y6bITKM ABNAKTCA MNOCNEACTBMEM OENCTBUN
(I'IpﬂMbIX yKa3aHm71) Yupegutens ynpasrneHua, 4To UCKN4YaeT OTBETCTBEHHOCTb [oseputensHoro ynpasndwwero 3a
BbI3BaHHbIE TaKUMUK OENCTBUSAMU y6bITKVI.

8. BOBHAIPAXXOEHUE

8.1. 3a ycnyru, oka3sbiBaemble Mo [JoroBopy, Yupeautens ynpasneHus BbinnadvsaeT [JoBEPUTENBHOMY YNpaBnsioLemy
BO3HarpaxxaeHue, paccumtblBaeMoe B cooTBeTcTBUMM ¢ O6LMM nopsakoM pacdeTa BosHarpaxaeHust [loBeputenbHOro
ynpasngwowero, ycraHosneHHoro [lpunoxeHnem Ne3, T[lpunoxeHvem Ne13 k Hactosiwemy [oroBopy Ans
cooTBeTcTBYlOLle CTpaTterny ynpasneHus, 3a cHeT AKTUBOB (OOBLEKTOB yNpaBneHust), HaxoasLmxcst B [loBeputensHoM
yrnpaBneHuu.

8.2. BbinnaTta BO3HarpaxxgeHus ,D,OBeleTeanomy ynpasndawuwemy npon3soanTCA NnyTem 6e3akuenTHOro cnmMcaHus
[oBeputenbHbIM ynpaendawwmMm CyMMbl BO3HaArpaxgeHua us AkTnBOB Yupeautens ynpaeneHunda, a B Cly4yae
HegOCTaTOYHOCTN AKTUBOB - nyTem nepedmcneHna Yuypeantenem ynpasrieHNUaA CyMMbl BO3HarpangeHusa Ha COBCTBEHHbIN
GaHKOBCKUIA cYeT [oBeputenbHoro ynpaendawowero Ha OCHoBaH1UKM BbICTaBEHHOro c4eTa, HanpaBdaeMoro Yypegutentio
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ynpaBrieHusi B MOPSIAKE U CPOKU, yCTaHOBMEHHbIe N.9.2 [loroBopa nMbo nyTem nepeyncrneHnst Yupeaurenem ynpaeneHus
CYMMbI BO3HarpaxmneHusi (4acTti CyMmbl Bo3HarpaxkaeHusi) B CTpaternto ynpasneHust «MponoHrmpyemasi».

9. HEOBXOOUMBIE PACXOAbl U HANOIOOBJIOXKEHUE

9.1. K HeobGxoaMMbIM pacxogam OTHOCATCS creylolme pacxodbl, NMOHeCeHHble [JoBepuTenbHbIM YNpaBnsiowyM B
npouecce ucnonHeHusa [lorosopa no kaxgon u3 Ctparteryn ynpasneHus, ykasaHHbix B MNpunoxeHun Ne2, MpunoxeHnn
Ne13 k HacToswemy [lorosopy:

- pacxoabl, CBdA3aHHble C OCywecTBneHneMm y4yeta npaB Ha LUEHHble 6yMaFVI N XpaHeHnem CepTMCbVIKaTOB
OOKYMEHTapHbIX LLeHHbIX 6ymar;

- KOMMWCCMOHHOE BO3HarpaxaeHvne 6pokepoB, CoBepLUaLWNX caenku, 1 (unu) onnara ycnyr 6pokepos, B TOM uncne
KOMWUCCUOHHOE BO3HarpaxaeHue un (Mnm) onnata ycnyr ynorHOMOYEHHbIX OUINEPOB Ha PbIHKE roCcyAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepauny;

- onnarta ycnyr KpeguTHbIX OpFaHI/I3aLI,VIl7I, B TOM 4ucne pacxogbl, CBA3aHHble C OTKpbITUEM CYETOB, NnpoBedeHNEM
onepau,vu7| no 3TUM c4yeTam n ocyLlecTBlIeHMeM pac4eTos,

- onnarta ycnyr no onpegeneHnio B3anMHbIX 0065a3aTenbLCTB NoO caenkam;

- onnata ycnyr AenosuTapues, OCYLLECTBMAIOLWMX MPOBedeHWe Oeno3nTapHbIX orepaumii No utoram COenok ¢
LUeHHbIMW Bymaramu, COBEpLUEHHbIX Ha Toprax OpraHW3aToOpOB TOPrOBMM HAa PbIHKE LEHHbIX Gymar 1 Ha
BHEOMPXXEBOM PbIHKE;

- onnara ycnyr opraHusaropa TOproenu;

- pacxoabl, BO3HUKLWINE B CBA3M C y4dacTunem [oBeputensHoro ynpasndwuiero B Cy,Cl,e6HbIX cnopax B KavecTBe
Mctua, OoTBEeT4YMKa Unn TpeTbero nuua no Uckam B CBA3W C OCyUleCTBIIEHUEM [oBepuTtensHoro ynpasneHua
AKkTMBamMmn, B TOM 4ucne CYyMMbI Cy,D,66HbIX n3gepxek wu Focyﬂ,apCTBeHHOVI nowsuHbl, ynnadnBaemble
[oBeputenbHbIM ynpasndawwnm, B CBA3M C YKa3aHHbIMU CnopaMu;

- WHble pacxoabl, NOHECEeHHbIe ﬂ,OBepI/ITeJ'IbeIM ynpasndarownm B npouecce UcnojiHeHusa ,D,orosopa.

9.2. [oBeputenbHbIN YNpaBRALWUA yaepXUBaAeT HeobXxoaouMble pacxodbl 3a CYET HaxoOsAWuXca B ynpaBrneHuu
AKTVBOB.

B cnyyae HeBO3MOXHOCTW yaepxaHus [JoBepuTenbHbIM yNpaBnsowmM 13 AKTMBOB CyMM HeOoBXOOMMbIX pacxohos,
CBAi3aHHbIX C MCMONHeHeM [lorosopa, Y4peautens ynpasneHus 0683yeTcs BO3MECTUTb YkasaHHble pacxofpbl B Te4eHne
3 (Tpex) pabounx gHen nocne nonyyeHust ot [loBepuUTENbHOrO yNpasmsioLwero NMMCbMEHHOro yBeAoMieHnss o6 aTom u
BbICTABMEHNA cYeTa, NyTem nepeyncrieHns Yupeautenem ynpasneHuss CyMM HeobxoaMMbIX pacxofoB Ha COBCTBEHHBIN
H6aHkoBCKkMM cyeT [loBepuTenbHOro ynpasnswowero nubo nyteMm nepedvcrneHvs Yypegutenem ynpasreHus Cymm
HeobXxoaMMbIX pacxodoB (YacTn cymmel) B CTpaTernio ynpasneHus «l1ponoHrupyemas».

9.3. Yupegutenb ynpaBneHus B criyyasix, NpefyCMOTPeHHbIX 3akoHogaTenbcTBoMm Poccuiickon Pepepaumu, HeceT
OTBETCTBEHHOCTb 3a YMnaTy HanoroB B OTHOLUEHWW [OXOA0B, MOMyYEeHHbIX OT [loBepuTENnbHOro ynpaBneHus Mo
[Horosopy.

9.4. [osepuTenbHbIi  yNpaBnsAloLWMA  BbINOMHAET 00S3aHHOCTM  HanoroBOro areHta B COOTBETCTBUM  C
3aKkoHogaTenbcTBoM Poccunckon ®epepaumm.

9.5. [loBepuTEnbHBIN YNPaBNAOLWUA HE HECET OTBETCTBEHHOCTW 3a HEBEPHbLIN pacyeT, YAepXKaHne 1 nepevucneHve B
GrOXKET HamoroBbIX OTYMCIEHWIN, €CN HEBEPHbIN pacyeT, Ha OCHOBAHMM KOTOPOro Obifio NMPOBEAEHO yAepXaHue u
nepeuncneHne B OlOOKET HamoroBblX OTYMCREHW, Obln nMpov3BeeH BCNEACTBME HEWUCMONMHEHWs Yypeauternem
ynpaeneHms 00A3aHHOCTV NOATBEPXOEHUS/M3MEHEHMA CcTaTyca HanoroBoro pesuaeHTa/HepesngeHTa, Kak 9To
npeagycmoTpeHo n.6.1.8. Jorosopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. Mpy HEBLINONHEHUN WU HeHagnexalleM BbINonHeHWn ofHo n3 CTOPOH cBOWMX 0b6si3aTenscTB no [doroBopy
apyras CTopoHa Bnpase TpeGoBaTh:
- Hagnexallero UcrnonHeHns oba3aTensCTB;

- 6e3B03Me3HOr0 MCMnpaBrneHnst NocrneacTBUiA HEBLIMOMHEHUST UMW HEHaAMeXallero BbIMNOMHEeHUs] MONOXeHUN
[orosopa;

- BO3MELLEHMNS YObITKOB.

10.2. JloBepuTenbHbIN yNpaBnsaoLwmii unu Yupeautens ynpasneHns He 6yaeT HeCTU OTBETCTBEHHOCTb 32 HEUCMONHEHWE
WNU HeHaanexallee ucnonHeHne obs3aTenscTB no [oroBopy, ecnu 3ato GyaeT SBNATLCA CNEeACTBMEM OBCTOSITENLCTB
HenpeogonMMon cunel (opc-maxop), ykasaHHbix B pasgene 11 [orosopa (dPopc-maxopHble obcToaTenscTea), Wnm
CNeACTBMEM HEWCMOSTHEHUS UMW HEHaAeXaLLero ncnonHeHus obsi3aTenscTa no [lorosopy Apyrot CTOPOHOW.

10.3. B cnyyae HeyBedoMmsfeHust U (MNKN) HECBOEBPEMEHHOroO yBedoMMeHus [loBepuTenbHOro ynpasnstowero o6
N3MEHEHUSIX PEKBM3UTOB W MHbIX CBEAEHWI YupeauTens ynpasneHuss B cootseTcTBuMM ¢ n.6.1.6 - 6.1.8. [orosopa
[oBepuUTenbHbIN yNpaBRsitlolMiA He HeceT OTBETCTBEHHOCTWM 3a HeHagnexallee MUCMOoSIHEHUE TMPUHATbIX Ha cebs
o0bsa3aTenbLCTB.

10.4. [JoBepuTtenbHbIn ynpasnmou.mﬁ He HeceT OTBEeTCTBEHHOCTU 3a y6bITKM Yupegutens ynpasrieHna, BO3HUKLLUME B
pesynbTaTte:
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- HEeBbIMOJIHEHNA WM HeHaanexauwlero BbINOJIHEHNA 3MUTEHTOM LEeHHbIX 6ymar CcBOMX 00sa3aTenbLCTB Mo
noraweHuno LeHHbIX 6ymar, Bbinniate AOoxoaoB nNo  UEeHHbIM 6ymaraM, MHbIX [OEWUCTBUMM SMUTEHTa Wnn
YNOJTHOMOYEHHbIX UM UL,

- HenpaBOMEPHOro yaep)KaHusi SMATEHTOM HarnoroB MM MoObIX APYrMX AEHEXHbBIX CYMM U3 CYMMbl HAYUCNEHHbIX
ANBUOEHOOB;

- HEBbINOMHEHNS UMW HEHAANEXaLLEero BbINOMHEHWS NULIOM, BblAaBLIMM HESMUCCUOHHBIE LiEHHbIE Bymaru, CBoMX
06513aTenbCTB MO onnaTe (NoraleHuto) LEeHHbIX Gymar, Bbinnate npuYMTaloWmMXCs MO HUM [OXO[0B, MHbIX
AENCTBUI TaKoro nmua Unm ynosiHOMOYEHHbIX UM NNLL;

- HEeBbIMOJIHEHNA WK HeHaaneXxauwlero BbINOJIHEHNA KOHTpareHTomMm (3aeMLLI,VIKOM) nepen [osepuTenibHbIM
ynpasnAawwmnm 3a HeUCNoJIHeEHNe 006sa3aTensLCTB No Jorosopam 3anma, 06pa3OBaHVIF| HeobecneyeHHoOro 3arima, B
pesynbTaTe HeBO3BpaTa 3aiMa KOHTpareHTom (3aeMLLI,VIKOM);

- Mn3MeHeHnsa CTOMMOCTU LeHHbIX 6ymar;

- npuobpeTeHust Unu peanusauuM AKTVMBOB (4acTu AKTMBOB), B BMAE LEHHbIX Oymar, He Mo nydlen LeHe,
CylllecTBOBaBLUEl B MOMEHT, 10 UMW NOCIe COBEPLUIEHUS CAENKY;

- CHWXeHUsI CTOMMOCTU AKTMBOB YupeauTens ynpaBneHus, B TOM 4ucfe B pe3yrnbTaTe NepeoLeHKn CTOUMOCTU
LUeHHbIX Oymar, npoBoAMMONM [JOBEpPUTENbHLIM  YNPaBMsOWMM B COOTBETCTBUM C  TpeboBaHWsiMuK
3aKoHo4aTeNbCTBa, HOPMATUBHLIMU akTaMyM U UHbIMK NpaBunamu, JoroBopoM, MeToaouKol OUEHKM CTOMMOCTU
AKTUBOB,;

- pewncteusa nnu Gesgencteusa [loBeputenbHOro ynpasnsiowero, 060CHOBaHHO nonaraBLUErocsi Ha NUCbMEHHbIE
OOKYMEHTbI, NpeAoCTaBreHHble YupeanTenem ynpaBneHns, Unu Ha OTCYTCTBUE TakoBbIX;

- cboeB B paboTe 3MEKTPOHHbLIX CUCTEM CBS3W, aBapwuii KOMMbIOTEPHBLIX CeTel, UCnonb3yembix Ansi obmeHa
CoobLeHnamu mexagy Yupeautenem ynpasneHus n loBepuTenbHbIM yNpaBnsiowmMm;

- 3a pasrnawenve KoHdwvaeHumanbHoW uHGOpMauuu, noryyYeHHon Ydpegutenem ynpasrneHus vepes JINYHbIN
KabGuHeT, CTaBLLEe M3BECTHON TPETLMM N1LAM Mo BUHE YYpeauTens ynpaBneHus;

- OeWCTBUIN OpraHoB MCMOMHUTENBbHOW, 3aKoHOA4ATENbHOW M CcygebHOM BnacTu, NPSMO UM KOCBEHHO CHUKAOLLMX
CTOMMOCTb AKTMBOB;

- AOCpPOY4YHOro BbiBoAa (MSBHTMH) Yuypegutenem ynpaBneHna BcCex WM 4Yactu AKTMBOB 13
[oBeputenbHoro ynpaBlieHus;

- OEeWCTBUN, YNyLIEeHWA UMW 3aepXeKk B MCMOMIHEHUU CBOUX 00s3aTenbCTB YupeauTernem ynpaBlieHusi, B TOM
ynucne B pesyrnbTaTe HENPELOCTaBNEHUS, HECBOEBPEMEHHOIO NPeAoCTaBNeHNsl, NPeACTaBNEHNst B UCKAXKEHHOM
BMAEe YupeauTenem ynpasreHusi JOKYMEHTOB W/unu nHdopmaummn, npegocTaBiieHne KOTopbIX NpeaycMOTpeHo
Horosopowm;

- HapylweHus Ydypegutenem ynpaeneHus MNOATBEPXOEHWW, rapaHTuhA, nNpefoCTaBneHHbIX Yuypeautenem
ynpaBsrneHusa Ao BCTynneHus B cuny [loroBopa v ykasaHHbix B pasgene 14 [lorosopa;

- aencteun [JoBeputenbHOro ynpasndawuwiero, cCoBepLlleHHbIX M B paMKax UCMNONMHEHUA BO3JOXKEeHHbIX Ha Hero
TDEGOBaHVIVI, npegycMoTpeHHbIX denepanbHbIM  3aKOHOM  MAW  UHBIMW  HOPMAaTUBHbLIMK aKTamu, BKNOYasi
HopMaTuMBHble akTbl baHka Poccuu.

10.5. Y4ypegutenb ynpaBneHns HeceT OTBETCTBEHHOCTb 3a ynnaTy Hamora Ha goxofbl duanyeckmx nuy (HOPI), 3a
UCKINIOYEHWEM CryyaeB, Korga (YHKUMW HanmoroBOro areHTa B COOTBETCTBMM C 3akoHodaTenbCTBOM Poccwuiickoin
®efepaummn Bo3noxeHbl Ha [loBepnTeNbHOro ynpasnsioLLero.

10.6. B cnyyae HeucnomnHeHusa Yupegutenem ynpasnexHus obsi3aHHOCTM, ykadaHHom B n.9.2. [orosopa, Yypegurtenb
ynpaeneHusa obsasyetca ynnatuTe [JoBepuTenbHOMY ynpaBnsalolWeMy NEHI0 B pasMepe KMYeBOW CTaBKW 3a Kaxabln
KaneHaapHbI AeHb NPOCPOYKM UCMONHEHUss 06A3aHHOCTM OT CyMMbl pacxogoB, MoArfexalimx BO3MELLEHWUo, npwu
npeabasrneHun [loBepuTenbHbIM yNpaBnsaoLLmMM Takoro TpebosaHms.

10.7. YupeauTenb ynpaBrneHWst HeceT OTBETCTBEHHOCTb 3a BCe 0e3 UCKM4YeHWs AEeNCTBUSl, COBEPLLUEHHbIE UM MNpuU
ncnonb3oBaHuu JInyHoro kabumHeTra.

10.8. Yypegutenb ynpasneHua, Mpeactasutens Yupeautens ynpaerieHna  HeCyT OTBETCTBEHHOCTb 3a
HeI'Ipe,D,OCTaBJ'IeHVIe/I'Ipe,CI,OCTaBJ'IeHI/Ie HEeOCTOBEPHOro agpeca 3M1eKTPOHHOW MOYTbl MU HOMepa MOOBUbHOIO TenecoHa
Yupegutens ynpaBneHus, MpeacTtasutens Yupeagutens ynpaBneHus ,D,OBeleTeanomy ynpasndarwemy.

10.9. [loBepuTenbHbIN yNpaBnsAwLWmnin He HECET OTBETCTBEHHOCTN 3a Bce crnyyamn c6oeB agoctaBkm CoobueHnii B JlnyHom
kabuHeTe, Ha agpec NEKTPOHHON NOYTbI, HanpaBnsiemMblX [JJoBepUTENbHLIM YNPaBASOLMM YUpeanTento yrpasneHus.

10.10. [osepuTenbHbii  YNPaBMsOWMIA He HeceT OTBETCTBEHHOCTM 3a pasrnaweHne KoHduaeHumanbHom
nHdopmMauum o6 YupeguTtene ynpaBneHuss B pesynbTaTte pasMelleHuss Takon uHdopmaumm B JlMyHOM kabuHeTe,
npousoLlesliee B pe3ynbTaTe BUHOBHbIX AENCTBUI YypeauTens ynpasneHvs u(unu) Hanpasnexnnsa KoHduraeHumansHom
WHOPMaLMM MO  aapecy JrEeKTPOHHOW MOYThbl, MHQOpMauMa O KOTOPOM COAEPXMTCA B NpeacTaBreHHON
[osepuTtenbHomy ynpasnsiowemy AHkeTe Yypeautensa ynpasreHus (ero npeactaButens) B cUTyauun, npu KOTOPOR
No3Xe BbISICHATCS OLUMOOYHOCTb NpeaoCcTaBneHHoN Yupeautenem ynpasnexus (ero npeacrasuTenem) nHdopmaumm ob
agpece 3MneKTPOHHOMW NoYThI.

10.11. [doBepuTenbHbIN YNPaBRsoOWMA He HeceT OTBETCTBEHHOCTb 3a MNPUYMHEHHble YObITKW, €Ccrnu 3Tu YObITKM
Npou3OLWINN BCNeAcTBMe AencTBuv (6e3pencTBust) u(unm) npsambiX ykasaHui Yypeoutensa ynpaeneHus, BKIoYast
npegoctaeneHne [oBepuTenbHOMY ynpasnsoleMy YBEAOMIIEHUS O pacnpeeneHnn akTMBOB OO0 OkoHYaHus Cpoka
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JevictBua CTpateruv ynpaefieHUss Unu npegocTaBreHnst [oBepuTenbHOMY YNpaBnsoWEMY HEKOPPEKTHBIX CBEAEHWUN,
BKITHOYas MHCPOPMaLMIO O pekBM3MTax GaHKOBCKOro cyeTa YUpeautens ynpaeneHus.

11. ®OPC — MAXKOPHbIE OECTOATENBbCTBA

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTU 3a YaCTUYHOE UMK MOJTHOE HEWCTIONHEHNE CBOMX 0bs3aTensCcTB no [Jorosopy,
€eCnn [OOoKaxyT, YTO Haanexaiiee WCnorHeHue o6sA3aTenbCTB OKasanoCb HEBO3MOXHBbIM BCreacTBue obCTOATENbCTB
HenpeoaonMMON CUrbl, TO €CTb Ype3BblYalHbIX, HeNpeaBUAEHHbIX U HENPeaoTBPaTUMbIX 0BCTOSATENBCTB, BO3HUKLIMX B
TeyeHne peanusaunm 4OroOBOPHbIX 0653aTenbCTB, KOTOPble HeMnb3s Bbifo pasyMHO oxuaaTb NpK 3aknioYeHnn Jorosopa,
nmbo nsbexaTb UNM NPeoaoneTb, a Takke HaxoAsLWMecs BHE KOHTPOMS CTOPOH [loroBopa, KOTopble HenmocpeaCcTBEHHO
MOBMUANN Ha ucnonHeHne obssaTtenscTs no [lorosopy. K Takum obcToAaTenscTBamM, B TOM YUCIIE, OTHOCATCA CTUXMINHbIE
6encTBus (3eMneTpsiceHve, HaBOOHEHWEe, yparaH U Ap.), noxap, maccoBble 3aboneBaHus (anuaemun), 3abacToBku,
BOEHHble [OENCTBWS, TEppPOPUCTMYECKME akTbl, [AOMBEPCUW, OrPaHNYeHns MepeBO30K, BBEAEHWE paHee He
npegycMOTpeHHbIX TpeboBaHWM K OCYLLECTBNEHUIO AeATEeNbHOCTU (onepauunn), Bkoyas TpebosBaHusA, BBeOEHHble
BaHkom Poccum B OTHOLWEHWM oOpraHusauuii OMHAHCOBOIO pblHKa B pamkax npegoctasBneHHon baHky Poccum
KOMMeTeHUUW, 3anpeTuTenbHble Mepbl rOCYAapcTB, 3anpeT TOProBbiX onepawuii, B TOM Y1cre ¢ OTAeNbHbIMK CTPaHamu,
BCMeACTBME NPUHATUSA MEXAYHAPOAHbIX CaHKUMIA U Opyrne, He 3aBUCSILLME OT BONW CTOPOH [loroBopa o6CToATEeNbCTBA.

11.2. CtopoHa, Anst KOTOPOW co3ganacb HEBO3MOXHOCTb MUCMOMHEHMs obs3atenscTB Mo [JoroBopy Mo npu4MHam,
ykasaHHbIM B n.11.1. [loroBopa, AOMmKHa M3BECTUTb ApYryto CTOPOHY O HAaCTYNMeHUN yka3aHHbIX Bbille 06CTOATENbLCTB.
Pa3melleHne cooTBeTCTBYIOLWEro u3BelleHus (yBeoomneHust) Ha cante [loBepuTenbHOro ynpasensiollero Oyaer
SBNATLCA HaANeXallnm n3BeLLeHneM YypeamTtens ynpasneHms 0 HacTynneHnm o6CToATenbCTB HeNpPeogoNIMMON CUMbI.

11.3. Ecnu pencTeue ykasaHHbix B N.11.1. [loroBopa 06CTOSATENLCTB cAenaeT HEBO3MOXHbLIM Anst CTOPOHbI UCMOMNHEHNe
ee 06sa3aHHocTen no [orosopy B TeyeHue Gonee yem 60 (LlecTnpecatu) kaneHgapHbix aHen, To kaxgas m3 CTopoH
Oynet BnpaBe pacTtoprHyTb [Joroeop. B aTom cniyyae Hu ogHa n3 CTtopoH He ByaeT umeTb npaea TpeboBaTb OT Apyron
CTOpOHbI BO3MELLEHNST YObITKOB.

12. KOH®UAEHUWAINIBbHOCTb

12.1. Hu ogHa ns CtopoH [loroBopa He MMeeT npaBa, KpoMe Kak Mo TpeGoBaHMI0 KOMMETEHTHOrO opraHa unu cyga, B
TeyeHue cpoka AelCTBUS U Nocre npekpallieHus aencteusa [orosopa B TeueHne 3 (Tpex) neT, pasrnawiate KakoMy-nvbo
n1uy, He YMOSIHOMOYeHHOMY opHoii M3 CTOpOH, MHdopMaLuio, OTHOcsWyCcs K [oroBopy, 3a UCKoYeHuem
MHDOPMaLMK, KOTopasi MOXET BbITb NoyYeHa 13 0BLLEA0CTYMHBLIX UCTOYHMKOB.

12.2. Monoxenusi n.12.1. [doroBopa He pacnpocTpaHsAwTca Ha AkumoHepHoe obuwectBo «BM-BaHk» un [MybnuyHoe
akumoHepHoe obulectBo bavk BTB, a Tak e Ha nuuo, ¢ KoTopbiM [1OBEpPUTENbHLIA YNPaBRAAOWUA B LIENsxX
OCYLLECTBMNEHUST [AEATENbHOCTM MO [OBEPUTENBbHOMY YNPaBIEHWIO MAEBbIMW  WHBECTULMOHHBIMK  hoHOAMMN
3aKniouun  (3aknoynMT) OOoroBop (OOroBOpbl) O BeOEHWM peecTpa  BnagenbLueB WHBECTULMOHHBLIX Naes,
HaMMEHOBAHME W MECTO HaxOXOEHUs1 KOTOpOro ykasaHbl (DyaoyT ykasaHbl) B npaBunax [LOBEPUTENbHOrO
ynpaBneHns naeBbiMU UHBECTULMOHHBIMU (hOHAAMU, YTBEPXKAEHHbIX [OBEpPUTENbHBIM YNPaBASIOWNM, Ha nuy, C
KoTopbiMn  [loBepUTENbHBIM  YNPaBASAOLWMUM  3aKMOYEHbI/3aKNoYaTCsl  AOrOBOPbl, HeobxoauMMble B LEensax
BbINONHEHMS 06A3aTeNbCTB, NPEeAYyCMOTPEHHbIX HAcToAWMM [OroBopoM, a Takke Ha MHbIX UL, YKa3aHHbIX Ha
cante [loBepuTenbHOro ynpaensiowero (Www.open-am.ru), a Takke Ha nuu, adunmnpoBaHHbIX C Ydpeautenem
ynpaBneHus, Ha YNONHOMOYEHHbIX YypeauTenem ynpasneHus nuu, Ha nuu, addgunupoBaHHbix ¢ [JoBepuTenbHbIM
yNpaBnsoLLmMM.

12.3. [osepuTenbHbii ynpaensawowmi 0683aH cobnopate KOH(UOAEHUMAanbHOCTb HampaBreHHbIX naponen/koaos
NOATBEPXAEHNS SNEKTPOHHON NOANMCK YUYpeauTento ynpaBrieHus.

12.4. YypeouTenb ynpasreHUs JaeT CBOe cornacue Ha npefocTaBfieHWe CBOMX MepCOHanbHbIX AaHHbIX YKa3aHHbIM
nvuam JoBeputernbHbIM YNpaBnsioWUM M yBEAOMIIEH O CBOEM NpaBe B NoGoe BpemMs 0To3BaTb CBOE cOrnacue Ha
006paboTKy NepcoHarbHbIX JAHHbIX.

13. OTYETHOCTb OOBEPUTEJIbHOI'O YMNPABIAIOLLEIO

13.1.[JoBepuTenbHbIN  YNpaBnsaloWMin  NpegocTasnseT  YupeOuTenio  ynpaBrieHWss OTYeT O  AeATenbHOCTU
[oBeputensHoro ynpasnsiowlero (aanee — OT4eT o AesATenbHocTM [oBepuTtensHoro ynpasnsowero/OTyeT) He paHee
[Hs1 BCTynneHus B cuny [orosopa.

13.2.OT4eT 0 geAtensHOCTM [JOBEPUTENBHOMO YNpaBsaoLero MoXeT npegocTaBnaTbes no [loroBopy B uenom (no Bcem
Crtpaternam ynpaBneHuss B pamkax [lorosopa) w/vnm OTAenbHO Mo Kaxgon mn3 CrtpaTterni ynpaBneHus B pamMkax
[orosopa, ecnu nHoe He npegycmoTpeHo [1oroBopom.

OTuyeT 0 pedAtenbHocTM [JoBEpUTENBHOrO YMpaBnsLWEro npeaocTaBnseTca YupeouTento yrnpaBneHWs eXerogHo B
TeyeHue 45 (Copoka nATv) paboumx OHeN Mocne OKOHYaHMS KaneHAapHOro roga OTAENbHO B OTHOLUEHUWM KaXaowm 13
Hxkecneaywwmx CrpaTternii ynpaBneHus B pamkax [JoroBopa (ExerogHein OTyeT 0 aestenbHocTu [oBepuTEnbHOro
ynpaBnsoLLero):

CrtpaTterus ynpasneHus "lponoHrupyemas”,
Crpaterus ynpasneHus «ObnuraLmoHHas».
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OTtyeTr 0 pesitenbHocTn [oBeputenbHoro ynpaengwowero no Crpatervn ynpaBneHusa «KynoHHas», CrtpaTerum
ynpaenenus «3awntHasAkummny, CrtpaTtermm ynpaBneHus «3awmtHasAkumulinoce» npegoctaBnseTcs YupeguTernto
yrpaBneHns eXerogHo B TeYyeHue MepBOro KBapTarna Mnocrne OKOHYaHus kanengapHoro ropga (ExerogHein OTyeT o
nearenbHoCcTM [JoBEPUTENBHOrO YNpaBsitoLLEro).

B cnyvae ogHocTopoHHero otkasa Yupeautens ynpaeneHus oT [oroBopa ao okoHdaHust Cpoka gewcteusa CtpaTerum
ynpasnexus, OT4eT 0 AeATenbHOCTU [loBepUTENBHOMO YNpaBnsaioLWero oTAenbHO B OTHOLIEHUN KaXaoW U3 yKa3aHHbIX B
HacTosweM nyHkte [oroBopa CTpaterMm ynpaBneHus MOXeT NpefocTaBnaTbCsa YUpeauTenio ynpaBneHus B TedeHue
KaneHgapHoOro mecsua, cnefyloLlero 3a kaneHgapHbIM MecsiLeM, B KOTOpoM AencTteue [oroBopa Obino npekpatleHo,
npu atoMm ExerogHein OTyeT 0 gesitenbHOCTU [JOBEPUTENBHOIO ynpaBnsloLero Yypeautenio ynpaBneHUus MOXET He
NpeaoCTaBnsATLCS.

OT4yeT 0 pesaTenbHocT [lOBEPMTENBHOIO YNpaBRsioWero npegoctaBnsieTcs YupeouTeno ynpaBneHUs exemecsyHo B
TedeHne 35 (Tpuguatm natv) paboumx AHEN MOCRe OKOHYaHWs OTYETHOro Mecsua, ecnu AKTUBbI YupeauTens
ynpaBneHus pacnpegeneHsl B CTpaterny ynpasneHusi, He ykasaHHble B HacTosLweM nyHkTe [lorosopa.

B OTuete MOryT npvBOAWTBLCA CBEAEHUS O AVHAMUKE EXEMECAYHON [AO0XOAHOCTU WHBECTMLMOHHOrO nopTdens u o
CTOMMOCTU VMHBECTULMOHHOIO nopTdens YupeavTtens ynpaBneHwusi, ONpefenéHHON Ha KOHEeL, KaXaoro KaneHaapHOoro
Mecsaua 3a nepuog [oBepuTenbHOro ynpasneHus, BKIYaLWNMA nocneaHve ABeHaduaTe Mecsues, npeaLllecTBYHOLWNX
Jare, Ha koTopyto cocTaBsrieH OTyer.

OT4yeT nognucbiBaeTcst YNOJIHOMOY€HHbIM TULOM HoseputenbHoro ynpasnstowero. [JoBeputenbHbIn yl'lpaBJ'lﬂI'OLLl,VIVI
BrpaBe NpocCTaBliATb B OTtyete dakcummne pykoBoauTena [oBeputensHoro ynpasnatowiero. OT4yeT MOXeT cogepxatb,
B KayecTBe MNOAMWCUM WM MHOrO 0BO03HaYeHust (VIH}J,eKC, ycnoBHoe HaMMeHOBaHVIe), HanMmeHoBaHne [OOJIKHOCTH,
(*)aMVIJ'IVIPO N nH1uumnanbl COTpyaHMKa, OTBETCTBEHHOIO 3a BeeHe BHYTPEeHHero ydyeTa, npupaBHMBaeMble K NoANnCKn.

13.3. OT4yeT 0 [JesTenbHOCTU [oseputensHoro ynpasndrwwero HanpaBndaeTcA Yypegutento ynpaerieHna Ha
ANEKTPOHHbIN agpec YupeauTtens ynpasrneHua, yKaSaHHbIVI B AHKeTe, n/unm pasmeltaeTca B JinuHom KabuHeTe.

13.4. Mo nucbMeHHOMY 3anpocy Ydpeoutensa ynpasneHus, npeacTaBneHHOMY HeNnocpeACcTBEHHO B odmc
[loBepuTenbHOro ynpasnsowero nmM4yHo, NGO no4vToBOM CBA3LID, [loBEepuTEnbHbI YNpaBnsloWNA B CPOK, He
npesbiwatowmn 10 (Jecatn) paboumx gHenW co AHA nonyyveHusa 3anpoca, npegoctaBnseT Yypeautenio ynpaBneHus
OT14yeT wMmnn unHpopmaumio 06 MHBECTUMLMOHHOM nopTdene YypeguTens ynpasreHusi, ero CTOMMOCTH, a Takke O
cAernkax, COBepLUEHHbIX 3a CYeT 3TOr0 MHBECTULMOHHOro noptdpens. Takas MHdopmauus npefocTaBnseTca Ha AaTty,
yKasaHHyl B 3anpoce, a ecnu jaTa He ykasaHa - Ha daTy nonydeHus sanpoca [JoBepuTenbHbIM ynpasnsiowmm. B
3anpoce JomkHa copgepxartbes MHdopmauus o Homepe [orosopa, HaMmeHoBaHuM CTpaTerMn ynpasneHus u nepvoga
BPEMEHM, B OTHOLLEHUN KOTOPbIX 3anpawmeaeTca OTyeT. B cnyyae oTcyTCTBMA B 3anpoce nepeyvncrieHHon nHcopmMaumm
Otyet [oBeputenbHbiM ynpaBnsowum He npegocTtaenserca. OTyeTr Ha OymaxHOM HocuTene, YAOCTOBEPEHHbIN
AreHTOM, MOXeT BbITb NpegocTaBneH B odumce AreHta, B TOM YMcCne, B LeNSX HanpasneHus B HAnoroBbI Oprax.

13.5. B OTHOWEHUM MpeKpaLleHHbIX [OroBOpOB [AOBepUTENnbHOro ynpasneHnus [oBepuTenbHbIA  yNpaBnsiowmm
npeacTaBseT nuuy, C KOTOPbIM NpekpalleH Takow JOroBop, MO ero MMCbMEHHOMY 3anpocy MHAOPMAaLMI0 B OTHOLLEHUN
€ro MHBECTULMOHHOTO NopTdens, eCnmn CPoK XpaHeH!s Takon UHopMaLn, NpeayCcMOTpeHHbIV nyHkToM 15.7 [Jorosopa,
He ucTek.

13.6. ObsazaHHOCTb [loBepuTenbHOro ynpasnstowero no npegoctasneHnio OTyeTa o gesiTenbHOCTU [JoBepUTENbHOMO
ynpasnsiowero, npegycmorpeHHoro n.13.1., n.13.4. HacTtosiwero [loroBopa, CYMTaeTcs WCMOMHEHHOW, a
OT1yeTbl/Co0bLEHNST  MOMYyYeHHbIMKW  YupeauTenem  ynpaBfeHWs  Nocre  HanmpaBfeHWs  COOTBETCTBYHOLLErO
OtueTta/CoobLyeHns MO 3NEeKTPOHHOW MoYTe Ha agpec, yKkasaHuHbll B AHkeTe Yypegutens ynpasneHus, w/unm
pa3mMeLleHnst uHcpopmauum B JInuHoMm KkabuHeTe.

[oBepuTenbHbI yNpaBnsawoWmMN ocTaBnsieT 3a cobor npaBo HanpaenAaTb OT4eTbl/CoobLLEHNS B MMCBMEHHOM BUAE MO
NnoYTOBOMY afpecy YuypeauTens ynpaBreHusi, ykazaHHOMY B AHKETE, YTO TakKe CYMTaEeTCs HaanexallMm UCMONTHEHNEM
06s13aHHOCTM [JoBEpUTENBHOTO YNpaBnsioLLero, yctaHoBneHHon n.13.1., n.13.4. HacTosiwero [Jorosopa.

13.7. OTBETCTBEHHOCTbL 3a HenpeaocTaBneHne/npegocTaBneHne HeqOCTOBEPHOM NHGOpMaLmMm 00 agpece SneKTPOHHON
noyTbl, HoMepe mobunbHOro TenedoHa Ydpeoutensa ynpaBneHWs nexuT Ha Ydpegutene ynpasneHns un (inw)
MpencTtasuTene yypeauTens ynpasneHus.

13.8. OT4eTHOCTb, MNPEAYyCMOTPEHHAs HacTosWuUM pasgenom [loroBopa, CUMTAETCsl MPUHATOW U NOAMMCAHHOMN
Yupegutenem ynpaeneHusa B LEnAX NoATBEPXAEHVUS od00peHus yka3aHHOW OTYETHOCTU YupeauTenem ynpasreHus,
ecnu no uctedenun 5 (Matn) pabounx gHen, cnepyroWwMx 3a AHEM npegoctaBneHus [oeBepuTenbHbIM yNpaBnsiowmum
Yupegutenio ynpasneHus cootBeTcTBylowero Otyeta, [loBepuTenbHbIA yNpaBnsaloWmMiA He nonyynn ot Yypeautens
ynpasneHnss MOCPEeACTBOM MpedoCTaBMneHus opurMHana B OymaxHoW ¢opMe MOTMBMPOBaHHBLIX 3amMeyaHui wu
BO3pPaX€HW MO NpefoCTaBfEHHON OTYETHOCTM, OAHOBPEMEHHO MOTUBMPOBAHHbIE 3aMe4vaHus U BO3PaXKeHWUs Mo
NpeacTaBieHHOW OTYETHOCTM B JMNEKTPOHHOM BWAe MOryT OblTb HanpaBneHbl NOCPEACTBOM JNIEKTPOHHOM MNOYThI C
agpeca 3NeKTPOHHOW MOYTbl YupeauTens ynpasrieHus, ykasaHHOro B AHKeTe Yupeautens ynpaeneHuss Ha agpec
3MeKTPOHHOM nouThl [loBeputensHoro ynpaensouwero: help@open-am.ru

OTBeT [loBEpPUTENBLHOMO YMNpPaBRSOLWEro O pesyfnbTaTax PacCMOTPEHUS 3aMevaHuii U BO3paXkeHun Ydpeautens
ynpaBneHus No npeacTaBlieHHOW OTYETHOCTU HanpaBnsieTcs YUYpeauTento ynpaBrieHusi NOCPEeACTBOM pasMelleHust B
JInuHOM KabuHeTe U/UnK B 3NEKTPOHHOM BUAE Ha 3NEKTPOHHbLIN agpec YupeamTens yrnpaeneHusl, ykasaHHblii B AHKeTe.
13.9. MpuHATME ¥ NOANMUCaHWE OTYETHOCTM YypeauTernem ynpaBneHus ykasanHbiM B n.13.8 [loroBopa cnocotom
paccmaTpuBaeTcs B Clyyae crnopa kak ofobpeHue pevctBuii [JoBEpUTENbHOrO YMpaBnsloWero W cornacue ¢
pesynbTatamu, KOTOpble ObiM OTpaXKeHbl B MNPUHATOW OTYETHOCTWU. BospaxeHus Yupegutens ynpaBneHus Mo
npoLUeALLNM OTYETHBIM NeproaamM He NPUHUMAOTCS.
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14. OCOBbIE NMOJIOXEHUA, NOATBEPXXAEHUA, TAPAHTUU

14.1. NpepocTtaBuB [loBepuTeNnbHOMY ynpaBnsiowemy noanucaHHoe YupeguTteriem ynpaBrieHusi 3asBrieHue o
npucoeAnHeHUuU:

quepMTenb ynpaBneHusd noareepXxpaeT, YTO OH yBeJOMI1eH O BO3MOXHbIX PUCKaxX NO MHBECTUPOBAHUIO CpeaCTB Ha
PblHKE LEeHHbIX Bymar, B TOM 4yucrie 06 OOWMX pUCKax COBEPLUEHUS onepaunil Ha PbiHKE LEeHHbIX Oymar; puckax
COBEpLUEHNS ornepaumin C Mpou3BOAHBIMU (DMHAHCOBBIMW WHCTPYMEHTaMK; pUcKax, CBA3AHHbIX C NpuobpeTeHnem
WHOCTPaHHbIX LEeHHbIX Oymar; O puckax, CBA3aHHbIX C 3aKkMYeHMEeM [OroBOPOB, SABMSOLWMXCSH MNPOU3BOAHBIMU
(PMHAHCOBBIMW UHCTPYMEHTaMK, 6a3nCHLIM aKTUBOM KOTOPbIX SIBASIOTCH LiEeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB MU
MHOEKCbl, pacCyUTaHHble MO TaKMM UEHHbIM 6ymaraM, KOTOpble npuBeaeHbl B |_|pl/|J'IO)KeHI/II/I Ne 1 k HacTosAlemy
Horosopy "[eknapaumsa o puckax', a TaKke puckax, usnoxeHHolx B [NpunoxeHun Ne 2 k Hactosdwemy [dorosopy
«YcnoBusa cTpaTerni ynpasneHus.

quepMTenb ynpaBneHnsa noarBepXxaaeT, 4YTO OH MNocCTaBfieH B M3BECTHOCTb O BO3MOXHbIX y6bm<ax B cny4ae
NCNOJIHEHUA ,D,OBepI/ITeJ'IbeIM ynpaenawwnm nomnyy4eHHoro YBe,D.OMJ'IeHVIFl O pacnpeneneHnn aktmueoB OO0 OKOHYaHUA
Cpoka gevictBust CTpaTernm ynpasneHus.

Yypeautenb ynpaBneHus NoATBEPXKAAET, YTO OH MOHMMAET, YTO AOCPOYHOE MoralleHne NPOU3BOAHOTO (PMHAHCOBOTO
WHCTPYMEeHTa (AOCPOYHOE MWCMOSHEHME OMUMOHHOIO KOHTpakTa) B cryvae genuctuHra 6as3oBoro aktnea (6a30Bbix
aKTUBOB), MOXET MPUBECTY K CYLLIECTBEHHbLIM NOTEpPsAM AKTUBOB.

YuypeguTens ynpasneHUsi NOATBEPXAAeT, YTO OH O3HAKOMIIEH C HACTOsALWMM [JoroBopom v BceMu MpUnoxeHnamm K
HeMmy, Bknioyast [eknapauuio o puckax (MpunoxeHue Ne1l k [oroBopy), a Takke WHbIMM BHYTPEHHUMMU OOKYMEHTaMu
[loBepuUTenbHOro ynpaensioLLero, packpbiTbiMi Ha CaiTe [JoBepUTeSIbHOro ynpasnsiowero.

Yuypeautenb ynpaBrneHus noaTBepxAaaeT, YTO OH Obin MOCTaBneH B M3BECTHOCTb O TOM, 4TO [loBepuTEnbHbIN
yNpaBnsAlwLWNA He rapaHTUpyeT AOCTWXKEHWUS OXUOaemMoWw AOXOOHOCTW, onpedeneHHON B WHBECTUMLUMOHHOM npodwune
YupeauTtens ynpaeneHus.

YuypepguTenb ynpaBneHus NoaTBepXAaeT, YTO OH Obin MOCTaBneH B U3BECTHOCTb O pWUCKaxX MPeAoCTaBREHWUs UM
HeJOoCTOBEPHON MHdOpMaLUK, B TOM YMCHE NPY OCYLLECTBIEHUN NEPECMOTPa MHBECTULMOHHOIO NPOodmns.
Yupeautenb ynpaBneHusi NnoaTBepXAaeT, YTo NpuobpeTeHne, noraweHne n obMeH UHBECTUUMOHHbBIX NaeB naeBbIX
WHBECTULUMOHHbIX (DOHOOB, YNpaBreHue KOTOpbIMW OcylwecTBnseT [oBepuTenbHbli YNpaBnsiowmni, COOTBETCTBYET
nHTepecam Yupeautens ynpasreHusi MOCTONbKY, MOCKONbKY UM BblibpaHa CTpaTerns ynpaBneHusi, yCrnoBUsiMU KOTOPOM
npeaycMOTPEHO MHBECTMPOBAHWE CPEACTB B MHBECTULIMOHHBIE Nau yKasaHHbIX NaeBblX MHBECTULMOHHBLIX (DOHAO0B.

quep,m'enb ynpaBneHunsa noaTrBepXxaaeT, UTo yBeAOMJIEH O ero npase nosfy4vyatb OT ,El,osepMTeanoro ynpasngdtouiero
WMHGOpMaLUo, NpegycMOTpeHHy ctaTeen 6 PepepanbHoro 3akoHa ot 05.03.1999 Ne 46-9d3 «O szawwmte npaB u
3aKOHHbIX MHTEepeCOoB WMHBECTOPOB Ha pPblHKE LEHHbIX 6ymar», a Takke O npaBax W rapaHTudax, npenoctaBlideMblX
AaHHbIM 3aKOHOM.

Yuypeautennb ynpaBneHusa noatTBepXxaaeT, 4To nNpouHgopMnpoBaH O TOM, YTO OKasbiBaeMble [1oBEpPUTEMbHbLIM
ynpasndarwmm dMHaHcoBble ycnyru He ABndarTCa ycnyramm no OTKpbITUO ©aHKOBCKUX CUYETOB 1 npuemy BKnagos.

YypeauTenb ynpasrieHUsi NOATBepPXAaeT, YTO NPOMHEMOPMUPOBAH O TOM, YTO AEHEXHbIE CPEeACTBa, NepegaBaemMble
no [oroBopy A0OBEpPUTENBLHOIO YNpaBreHusi, He NoAnexaT CTpaxoBaHuo B cooTBeTCcTBUMU ¢ PeaepanbHbiM 3aKOHOM OT
23 pekabpsa 2003 roga Ne 177-93 «O cTpaxoBaHum BkrnagoB B 6aHkax Poccuiickon ®egepauunm».

YupeauTenb ynpaBneHusi noaTBepxpaeT, yYTo nepefaét B [JoBepuTenbHoe ynpasrieHue AKTUBLI, MONYYEHHbIE B
pesynbTaTe MpaBOMEpHbIX OEUCTBUA, 3a00MKEHHOCTb MO  HaroroBbiM 06s3aTENbCTBAM, HemnoralleHHas B
YCTaQHOBMEHHbIE 3aKOHOAATENbCTBOM CPOKW, HAa MOMEHT nepegadum AKTMBOB B [loBepuTenbHoe ynpaBneHve
OTCYTCTBYET.

Yypeputenb ynpasneHus noarBepxpaeT OTCYTCTBME Y HEro cBeAeHWn (hakToB) NpU3HaHMA ero AenoBon penytauum
Hey[OoBNEeTBOPUTENBHOM HAa MOMEHT nepeaayvn AKTBOB B [loBepuTenbHOE yrnpaBrneHue.

Yypegutenb ynpaBreHWs NoATBepXAaeT CBOE MOnHoe K Ge30roBOpoYHOE COrfacuMe Ha UCMOoNb30oBaHWE ero
KOHTaKTHbIX [AaHHbIX [loBepuTEenbHbIM YNPaBnASlOWMM  ANA NoAAEpPXKaHUs CBA3WM € Ydpegutenem ynpabneHus,
ocylecTBneHns TenedoHHbIX 3BOHKOB Ha yKasaHHbIi B AHKETE HOMEpP CTauMOHapHOro u/vnm MobunbHoro TenedoHa,
OTNPaBKN SMS-COOBLLEHMIN HA yKa3aHHbIN HOMep MOOMMbHOro TenedoHa, 1 3NEeKTPOHHbLIX NMMCEM Ha yKa3aHHbI aapec
9MNEeKTPOHHOW MO4YTbl B AHKETEe, B TOM 4MUCIe PEeKNaMHOro xapaktepa C Lenblo NpearioXeHus YCryr, npoBeAeHus
OMNpOCOB, aHKETMPOBAHUS, PEKMaMHbIX U MapKETUHIOBbIX WCCINEAOBaHWA B OTHOLUEHUW YCIyr, NpeaoCTaBrsieMblX
[oBepuTenbHbIM yNpaBnsioWmUM Kak B OTAEMNbHOCTU, Tak U COBMECTHO, a TakkKe MPUrnalleHns Ha cemuHapbl (Kypchl,
nexumm, obydeHue).

Yupeautenb ynpaBneHUs nopaTBepxaaeT CBOe rofnHoe u  6e30roBopoyHOe cormacue Ha  UCMonb3oBaHue
NHOPMaLUMOHHOTO cepBuca JINYHbLIN KabMHET B Liensx nonyyeHus Bcex npeaycmMoTpeHHbix [Jorosopom CoobuieHui,
BKMoYasi (HO, He orpaHMYMBasiCb): OTYETHOCTb [loBepuTenbHOro ynpaensiollero, cBegeHuss o6 AkTuBax Yupeautens
ynpaBreHnst U NHyto nHdopMaLmio, pasmelleHHyo [loBepuTenbHbIM YyNpaBnsoWwmMm.

14.2. Yuypeautenb ynpaBreHuUsi 3aBepsieT U rapaHTUpYeT, YTO nepedaBaemble no [oroBopy AKTWBbLI NpuHaanexat
eMy Ha npaBe COBCTBEHHOCTU, He OBPEMEHEHbI 3ar0roM, MHLIMW NpaBaMu TPETBUX NULL U HE HAXOOSATCH Mog apecToM.

15. SAKNIOYUTENBbHbIE NOJIOXEHUA

15.1. Jdorosop 6y,qu perynmpoBaTtbCA N TOJIKOBATbCA B COOTBETCTBUN C 3aKOHOAATENIbCTBOM Poccunckon degepaumm.
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NioGble BOMpOCHI, pasHornacus unvM TpeGoBaHus, BO3HMKaoLWmMe U3 [JoroBopa Unm B CBA3U C HUM, B TOM YuMcrie Cropbl
Yupeautens ynpasneHus u [JoBepUTENbHOrO YrpaBnsoLLero, cesidaHHble ¢ OTYETOM O AesTeNlbHOCTU [JoBEPUTENBHOO
YNpaBnsoLWEro Mo ynpaefieHUo UeHHbIMM Oymaramu, noanexart yperynvpoBaHuio Mexgy CTopoHamy mnyTem
neperoBopoB.

CTOpOHbI HacToAWMM [oroBopunucb, 4to [oBepuTenbHbIM ynpaenswowmm byayT paccmartpuBatbest obpalleHus
(3agBneHuns, npeteH3un, xanobbl) Knuenta [doBeputensHOMy ynpaBnsioLwemy, HanpaBrneHHble nocpeacTtsom: (1)
MOYTOBOW CBA3W WM HApPOYHbIM Ha OymMaxHOM HocuTene Mo ajpecy MecTa HaxoxaeHus [oBepuTenbHOro
ynpaensoLlero; (2) HanpaBneHHbIe NOCPeACTBOM NUYHOro kabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBneHHbIe Ha
agpec anekTpoHHou nouThbl [osepuTenbHoro ynpasnsowero help@open-am.ru; (5) HanpasneHHble 4Yepes opmy
nogayun ObpalleHnii Ha cante [JoBepUTENBHOMO YNpaBnsoLLero.

OTBeTbl Ha o6palleHus (3asBneHns, npeTeH3auu, Xanobbl) YypeauTens ynpaBneHus, a Takke YBeOOMMEHUs O
peructpaumn, yBedOMSIEHWS O NPOAJIEHNM CPOKa PacCMOTPeHWs OobpalleHWin, YBEAOMIEHVUS O MPUHATUK
[loBepuTenbHbIM YNPaBRsiloWMM pelleHns He paccMaTpuBaTb obpalleHne Mo CyLecTBy, a Takke YBEAOMMEHUS O
npekpaLleHmn nepenuckn no obosHayeHHOMYy B obpalleHWn BONpPOCY HanpaenswTcs YYpeauTento ynpasneHus
nocpeacTsoM pasmelleHns B JIMuHOM kabwuHeTe, W/unu B SMNEKTPOHHOM BUAE Ha SMEKTPOHHbIN agpec YupeauTens
ynpasneHusl, ykasaHHbll B AHKeTe, u/unu cpeactsaMu MOYTOBOW CBSA3W Ha agpec hakTuyeckoro mecrta npebbiBaHuA
(kuTenbcTBa) YupeauTens ynpasneHus, ykasaHHOrO B €ro aHkeTe.

Mpwn oTcyTcTBMM cormacus, cnop mexay CTopoHaMu NOANEXUT pacCMOTPEHUIO B cyAebHOM nopsigke B COOTBETCTBUN C
TeppuTOpUanbHON NOACYAHOCTLIO MO aApecy MecTa HaxoxaeHus [loBepuTenbLHOro ynpasnstoLLero.

B cnyyae ecnu pgencteylowmMm 3akoHodaTenbCcTBoMm Poccuiickoin Pepepaumm npegycMOTPeHbl  OnpeaeneHHble
obs3atenbHble TpeboBaHUs K AeATenbHOCTM [JoBepUTENbHOrO YNpaBnsIoWero B KayecTse opraHnsauum UHaHCOBOro
pblHKa, BKMOYas HEBO3MOXHOCTb MCNOMHeHMs [JoBepuTenbHbIM ynpaBnsowmum nobbix AencTBui, npegycMOTPeHHbIX
ycnosusmu [loroBopa, ycnoBus HacToswwero [loroBopa npMMEHHAOTCA B 4acTu, He MpoTMBOpevalle AaHHbIM
TpeboBaHNSAM AENCTBYIOLLEro 3aKkoHoAaTenbCTBa, Npu aToM, [loBeputenbHbI ynpaensaowmn 6yget ncnonHats forosop
B COOTBETCTBMM C YyKa3aHHbIMW TpeboBaHMAMM M He MOXEeT, B Takux Crnyvasx, HecTu OTBETCTBEHHOCTb nepen
Yupeautenem ynpasneHus.

15.2. CTOpoHbl BrnpaBe MW3MEHWTb MNOACYAHOCTb, 3aKMuYMB OOMOMHUTENbHOE cornaweHve K [orosBopy, ecnu
paccMoTpeHue crnopa B cydebHom nopsagke OygeT 3aTparmBaTb WHTEPEChl TPeTbUX Nul, OMNPEeAernvBLUUX WHYHO
noacyagHOCTb 4SS CNOPOB CO CBOUM y4YacTUEM.

15.3. Bce gonornHeHus un nameHeHus kK [loroBopy SBNSOTCA 4eNCTBUTENBHOW U HEOTbeMnemMon yacTeto [lorosopa.

15.4. Ecnu kakoe-nnbo 13 nonoxeHun [oroBopa OyaeT nNpu3HaHO CyAOM HEAEeNCTBUTENbHbIM UMK KakuM-nnbo MHbIM
06pasom nULLEHHBIM 3aKOHHOW CuIbl, OCTaBLUIAACS YacTb [loroBopa COXpaHWTCA B Cune, a HeaenCTBUTENbHOEe Wnu
HedenCTBYIOLLEE MOMNOXEHNEe 3aMeHSIeTCA 3aKOHHbIM MONIOXXEeHUEM MO BO3MOXHOCTU Gonee 6nuMskum Mo Lenam wumm
cofepXaHuio K nepBoHa4anbHOMY MOMOXEHWIO.

15.5. B cnyyae nepeBoga [loroBopa Ha WHOCTPaHHblE A3bIKM U BO3HWKHOBEHWS] PAa3HOYTEHUA WM KakMX-rmbo
HecoBnageHn B CMbICIIOBOM COAEPXXaHWM TEPMUHOB UMW PACXOXOEHWUsI TEKCTA Ha PYCCKOM M MHOCTPAHHOM A3blKax
npuoputeT ByayT MMeTb ycnosus [JoroBopa, N3NoXeHHbIE Ha PYCCKOM A3bIKE.

15.6. Ecnu wnHoe He npegycmoTpeHo [orosBopoM, YuypeguTtenb ynpasneHus u [JoBepuTenbHbl  ynpaBnsoLwmi
ncnonb3yloT Mobblie cnocobbl obmeHa CoobLeHnamn, ykasaHHble B [opsgke obmeHa Coobenunsmm (Mpunoxenne Ned
k [Jorosopy). Mpun aToM YupeauTens ynpaBneHns cornalaeTcs Co BCEMU YCNOBUSAMN NX UCNONb30BaHNUS, YKa3aHHbIMU B
Mopsinke obmeHa CoobLLeHns MM C y4eTOM OrpaHUYEeHniA, YCTaHOBMEHHbIX B [loroBope.

CTOpOoHbI AoroBopunuck, YTo [JoBepuTenbHbIA yNpaBnsoLWmMin BNpaBe B COOTBETCTBUM C MYHKTOM 2 cTtaTbu 160 pax-
AaHckoro kopekca Poccuiickon ®epepaunn ucnonb3oBatb npy odgopmMneHnn OtyeTa o gedtensHocTu [JoBepuTensHoro
yrnpaengawLwero akcumunbHoOe BOCNPOU3BEAEHNE NOANUCK pykoBoanTeNsa [oBepuTENbHOrO ynpaensoLero (pakcumum-
ne pykosoautensi [JoBepuMTeNbHOrO ynpaBnsawLero), Nnpyu 3ToM akcumunbHasa noanucb byoet nmetb Takyko Xe cuny,
4YTO M NOASNIMHHAA NOANUCH pykoBoAUTENS [10BEPUTENbHOIO YyNpaBnsoLLero.

15.7. [JokymMeHTbl M 3anucu 06 uMmyllecTBe, Haxogswemcs B [1oBepuUTENnbHOM YnpaBreHuu, U obsasaTenbcTBax,
noanexaliyx MUCMOSIHEHWIO 3a CYeT 3TOT0 MMYLLECTBa, O €ero CTOMMOCTU, a Takke O CAernkaX, COBEepLUEHHbIX 3a cyeT
yKasaHHOro UMyLLLEeCTBa, noanexat XpaHeHuo [JoBepUTenbHbIM YNpaBnsiowyM B TeYeHne He MeHee NSTY NeT ¢ AaTbl Ux
NOMy4YeHUs UNu coctasneHns [JoBepnTenbHbIM YNPaBnsoLLIMM.

NPUNOXEHUA K AOITOBOPY:

lMpunoxernue Ne1. [leknapaumsi O pucKax.

lMpunoxenue No2. Ycnosua CTpaTernin ynpasneHus.

TMpunoxeHue Ne3. O6LLMI NOpAOOK pacyeTa Bo3HarpaxaeHust [JoBepuTensHOro ynpaBnstoLwero.
IMpunoxeHue Ne4. MNopsgok o6meHa CoobLieHmamu.

TMpunoxeHue No5. 3asBneHne o npucoeanHeHnn (4ns pmsnyeckoro nuua).

lMpunoxeHue N°6. 3asBneHne 0 npucoeanHeHUn (AN PUANYECKOro nuua).

lMpunoxeHue Ne7. YBenomneHne o pacnpeaeneHnn akTMBOB B pamMKax [OBEPUTENLHOMO yrpaBneHus.

Mpunoxenue Ne8a. [okymeHTbl, MpenocTaBnsieMble (U3VYECKMMMU NUUaMM ONA  3aknodeHus [oroeopa, obuwive
TpeboBaHUA K OKyMeHTaM, Nopsaok UX 0hOpMIIEHNS.
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lpunoxeHue N286. [lokymMeHTbl, NPeLOCTaBMsSEMbIE HPUAMYECKUMU NUUaMu - pe3uaeHTam P&, topugnydeckumn
nvuamun - HepesupgeHtamm PO ans sakmioveHns [oroeopa, obwwme TpeboBaHMs K AOKYMEHTaM, MOpPSOoK WX
ocbopMneHus.

Tpunoxexnue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuUTeNs (ANa Ydypeautens ynpasneHust - usm4eckoro nuua).
MpunoxeHue N296. [JoBEpEHHOCTb Ha NpeAcTaBuTENs (AN YupeauTens ynpaBneHus - puandeckoro nuua).
TMpunoxerHue Ne10. 3asaBneHne o NpekpaLleHnun AeiCTBUA AOBEPEHHOCTY Ha NPpeaCcTaBUTENs.

Mpunoxexnue Ne1la. PekBuantbl CyeToB [oBepuTensHoro ynpasnsiowiero (CtpaTerumn ynpasneHus «Poccuiickue
akummny, «CbanaHcmposaHHas RUB»).

Mpunoxexnue Ne116. Peksusumsl Cuema [osepumesibHo20 ynpaenswouwezo (Cmpameeusi  ynpasneHusi
«3awumHasAkyuuy).

Tpunoxenue Ne11s. Pexsnantbl Cyeta [loBeputensHoro ynpaensiowero (CtpaTerns ynpaeneHuns «BcenorogHasy»).

lNpunoxenue Ne 112. Peksuantbl Cueta [oBepuTenbHoro ynpaensiowero (CTpaTerus  ynpaBneHus
«3awmTtHagAkuuulnocy).

TMpunoxeHue Ne 114. VicknioyeHo.

lpunoxeHue Ne 11e. VcknioueHo.

lMpunoxeHue Ne 11x. V\ckntodeHo.

TMpunoxeHue No113. VicknioyeHo.

lMpunoxeHue Ne11u. VcknioveHo.

TpunoxeHnue Ne12. CornalieHve o6 3NeKTpoOHHOM AOKyMeHToo6opoTe.

lMpunoxeHue Ne13. [dononHuTenbHble ycnoBusa AOoBepuTenbHOro ynpaBlieHUA OeHeXHbIMU cpeactBamum m
UeHHbIMU 6ymaraMM ANA KBanupuunpoBaHHbIX MHBECTOPOB.
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lMpunoxeHue Ne 1 k [Jlozosopy

OEKNAPALNA O PUCKAX

HacTtosiee onncaHne pMckoB HanpaBneHo Ha packpbiTue u npepoctasneHme OO0 YK «OTKPbITUE» (nanee —
[oBeputenbHbIM ynpasnalowmin) YupeauTtento ynpasneHus (aanee takxke - KnmeHt) mudopmauum o puckax,
CBA3aHHbIX C 3aKN0YeHMEeM, UCNONHEHMEM U NpeKpaLLeHMeM A0roBopa AOBepUTENbLHOroO ynpasneHus (aanee —
DoroBop).

Pvckamu, cBA3aHHbIMY C 3aKMiOYEHNeM, UCMONTHEHNEM 1 NpekpalleHvemM [loroBopa, B TOM Yucre, ¢ nepegayen umylle-
CTBa B 4OBepUTENbHOE yNpaBreHne, ABASIOTCA PUCKU, U3MOXKEHHbIE B COOTBETCTBYIOLMX Aeknapaumsax: [eknapaumm o6
0BLWMX pUCKaX, CBA3AHHBIX C OCYLLECTBIEHNEM Onepaunin Ha pbiHKe LieHHbIX Bymar (B TOM 4Mcie pUCKOB, CBSI3aHHbIX C
NHAMBMAYANbHLIMWU MHBECTULIMOHHLIMU CYHETAMM, PUCKOB, CBA3AHHBIX C UMOTEYHbIMU LeHHbIMKM Bymaramu); Oeknapauum
O puCKax, CBA3AHHbIX C MPOW3BOAHBIMW (PUHAHCOBLIMU MHCTPYMEHTaMM (B TOM YWCIE PUCKU CTPYKTYPUPOBAHHBLIX MPO-
AyKkToB); [leknapaummu o puckax, CBA3aHHbIX C NPUOBpEeTEHMEM MHOCTPaHHbIX LieHHbIX Bymar; [leknapaumm o puckax, cBs-
3aHHbIX C 3aKMYeHNeM JOrOBOPOB, ABMASIOLMXCA NPOM3BOAHBIMU (DUHAHCOBBLIMWU MHCTPYMEHTaMu, 6asnCHbIM akTBOM
KOTOPbIX ABMSIOTCA LieHHble ByMary MIHOCTPaHHbIX 3MUTEHTOB UM UHAEKChI, PaCCYMTaHHbIE NO TakMM LieHHbIM Bymaram,
[eknapauns 0 puckax, CBA3aHHbIX C COBEPLUEHNEM MapXMHaNbHbLIX N HENOKPbLITLIX CAEMNOK, a Takke PUCKWU, ONUCAHHbIE
HWXe (ganee npy COBMECTHOM YNoMuHaHun — [leknapauum).

N3meHeHna B HacToswylo [leknapaumio O pucKax BHOCATCA MyTeM pPackpbiTUA COOTBETCTBYHOLEN WHdOopMaLmm
Ha odmumansHoM carnTe [loBepuTenbHOro ynpasnsiowero B MHPOPMaLMOHHO-TENEKOMMYHUKALNOHHOW ceTn «VHTep-
HeT». Hactoawum YypeguTens ynpasneHns NOATBEPXAAET, YTO packpbiTue TekcTa [Jeknapauum o puckax B HOBON pe-
Aakumn Ha odmumansHoM cante [loBepuTensHOro ynpasnsioLero 6yaet ABnATLCA Hagnexalimm yBeoMneHnemM O BHe-
CEeHVM U3MeHeHUn B TekCT [leknapauunmn o puckax.

MoanuckiBass [oroBop, YypeauTenb ynpaBneHWs NMOHMMAaeT WM MPUHUMAaET BO3MOXHOCTb BO3HWKHOBEHUSI YObITKOB
B pe3yrnbTaTe JOBEPUTENBHOIO YNpaBneHusl.

Mognuceieas [oroeop, Yupegutenb ynpasrieHna OCO3HaeT, YTOo:

- BCe cAeslkv 1 onepauumn ¢ UMYLLLeCTBOM, NepeaaHHbIM Yupeautenem ynpasneHus B [loBepuTenbHoe yrnpasreHue, co-
BepLuatoTcs 6e3 nopyyeHuii Yupeautens ynpasneHus;

- OOCPOYHOE N3bATNE NMYLLIECTBa n/unun ero 4YacTm u3 [0BEPUTENbHOro ynpasiieHNA MOXeT NpuBecTn K y6bITKaM;

- AOX0QHOCTL no [loroBopy He onpeaenseTcs AOXOAHOCTbIO TakMxX JOrOBOPOB, OCHOBAHHON Ha nokasaTensx JOXO4HOCTU
B npoLunom. [loBepuTenbHbI yNpaBnsaoLwWwmiA He rapaHTMpyeT nonyyvyeHve goxoda no [JoroBopy 3a MUCKMOYeHUeM cryya-
eB, Korga AOXOAHOCTb onpefernieHa Ha MOMEHT 3aKroYeHUs COOTBETCTBYIOLLEro [OroBopa AOBEpUTENbHOro yrnpasne-
HUS;

- [JoBepuTenbHbIi YNpaBnsaoWmUiA He rapaHTUpyeT NonyyeHrs goxoaa no [JoroBopy, AOCTUXKEHUS 0XXMOAEMON OOXOLHO-
CTW, OMpefdeneHHo B WMHBECTUMLMOHHOM npodoune W(Mnu) B cCTaHO4apTHOM WHBECTULMOHHOM npodune Ydpeautens
ynpaeneHus.

- noanucaHve Yupeautenem ynpasneHns Otyeta (ogobpeHne nHelM cnocobom, npedycMOTPeHHbIM JOrOBOPOM AOBEPU-
TENbHOro ynpasreHus), B ToM yucre 6e3 nposepkn OTueTa, MOXET paccmaTpmBaTbCs B Criydae crnopa kak ogobpeHune
Aenicteun [loBepuMTenbHOrO ynpaBnsAloLWero n cornacue ¢ pesynbrataMmy ynpasneHus LUeHHbIMW Gymaramu, KoTopble
Hawnu oTpaxeHue B OTyeTe.

YBepomneHue o6 o6Liem xapaktepe v (MN1) UCTOYHUKaX KOH(PNMKTa MHTePeCcoB

1. MNpwu ocyulecTBneHnn [JoBepUTeNbHLIM YNPaBSOLMM AEATENBHOCTY MO AOBEPUTENILHOMY YPaBEHUIO aKTMBaMM
Yupeautens ynpasneHusi BO3MOXHO BO3HWKHOBEHME KOHMMKTA MHTEPECOB B CryYasix (MCTOYHWUKM KOHpNUKTa MHTepe-
COoB):

1) MpuobpeTeHne [JoBepuTenbHbIM ynpasnsowmm (OTBETCTBEHHBIM NULOM) 3a CHET MMYLLIECTBA, COCTaBNSIOLWEro
nmyuiectso KnneHTa, akTMBoB, 0643aHHbLIM NMMLOM MO KOTOPbIM ABnAeTca [oBepuTenbHbIN yNpaBnsaloLwWwmin (KOHTPOnu-
pytoLLiee Unu NOAKOHTPONbHOE N0 [l0BEPUTENBHOIO YNPaBnsaoLEro), a Takke coBepLueHre nmbo HecoBepLueHne [o-
BEPUTENbHBIM YNPaBMSIOWUM IOPUANYECKUX U (Mnn) hakTUYECKNX AeNCTBUA B OTHOLLEHNM YKa3aHHbIX aKTUBOB, COCTaB-
ngWwmx nmywectso KnvueHra.

2) MNpurobpeTeHue [oBeputenbHbiM ynpaensowmm (OTBETCTBEHHbIM NNLIOM) 3a cHeT umyllecTea KnneHTa akTuBoB,
nepefaHHbIX B Nonb3oBaHve [JoBepuTensHOMY ynpaBnsowemy (KOHTPONMpYyoLLEeMy Unu NoAKOHTponbHOMY nuuy [ose-
pUTENBHOIO YNpaBrsoOLLErD), @ Takke coBepLUeHne Nnbo HecoBepLLeHre [1oBepUTENbHBLIM YNPaBsoLLMM OPUANYECKNX
1 (Mnun) akTMYeCcKMx 4eNCTBUIN B OTHOLLEHWM YKa3aHHbIX akTUBOB, COCTaBNSAOLWMX UMyLLeCTBO KnneHTa.

3) MpurobpeTeHne JoepuTtenbHbIM ynpasnsowmm (OTBETCTBEHHbLIM NMULOM) 3a cHeT umyLlecTBa KnneHTta LeHHbIx by-
mar, ycryru no pa3meLleHuio 1 (Mnu) no opraHMsaumm pasmeLleHns KOTOPbIX OKasbliBaeT KOHTPONMPYHOLLIEE UMW NMOAKOH-
TponbHoe nuuo [loBepnTenbLHOro ynpaBnsioLLEro.

4) CoBepuieHuve [loBeputenbHbiM yrnpaenstowmm (OTBETCTBEHHBIM NIMLIOM) 3a cHeT umyllecTsa KnueHTta caenok Ha
YCIOBUAX, HE ABNALMNXCA HAMMYYLIMMK OCTYNHbIMK Ansi [loBepuTensHoro ynpaenstouwiero (OTBETCTBEHHOIo nuua)
YCINOBUSIMU COBEPLLUEHUS YKa3aHHbIX COEINOK Ha MOMEHT MX 3aKIHYEHMS.

cTp.24 n3 174



5) CoseplueHune [JoBepuTenbHbiM ynpaensiowmm (OTBETCTBEHHBIM JIMLIOM) 3a cyeT uMyliecTea KnueHta chenok ¢ [o-
BEPUTENbHBLIM YNPaBsSoWMM (KOHTPONUPYIOLLMM UM NOAKOHTPONbHBIM NLoM [oBeputensHoro ynpasnsiotlero, OT-
BETCTBEHHbLIM NTULIOM), 32 UCKITIOYEHUEM CIyYasi COBEPLUEHUS COENKU Ha OpPraHN30BaHHbLIX TOPrax Ha OCHOBE 3asBOK Ha
MOKYMKy (NPoAaky) No HaUIYYLWMM U3 yKasaHHbIX B HUX LieHaM NpU YCIOBWU, YTO 3asiBKM apeCOBaHbl BCEM yYacTHMKaM
TOProB 1 UHhOpMaLMsi, NO3BOMSAOLWAA AEHTUPULMPOBATL NOAABLUMX 3asBKN YYACTHUKOB TOProB, HE pacKpbIBaeTcs B
X0[ie TOProB APYrMM yYacTHUKaM.

6) VicnonbsosaHue [loBeputenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULIOM) B CBOUX MHTEpecax 1 (Mnun) B MHTepecax
TPETbUX NUL, MHpopMaLMK (3a UCKINoYeHneM obLLEeA0CTYNHON MHOPMaLIMK), NOSTYYEHHON B CBS3N C COBEPLLEHWNEM Nn-
60 HecoBepLUEeHVEM IOPUANYECKMX U (MNN) daKTUHECKUX AEVCTBUIA, BINSIOLLMX HA CBA3aHHbIE C OKaszaHneM ycnyr [lose-
pUTENbHOro ynpasnsAoLwero nHtepecskl Knvexra.

7) COBepLLIeHVIe [oBeputenbHbIM ynpasndarwmm (OTBeTCTBeHHbIM J'IVILI,OM) COENI0K B CBOUX UHTEpecax uinn B nHTtepecax
TPETbUX NNL, Ha OCHOBaHMU MHOPMaLUKM O NPUHATUM [oBEPUTESbHBIM YNPaBASAOLLMM PELLEHNS O COBEPLLEHMN CAENKN
3a cyeT umyllectea KnueHTta (}J,O COBEpLUEHNSA AaHHOW COEeNKN 3a cYHeT nvyuiecTtea KJ'IVIeHTa).

8) CoBepLueHve [loBepuTenbHbIM ynpasnstowmm (OTBETCTBEHHBIM NIULIOM) 3a CHET MMYLLLECTBa CAENOK C YacTOTOW,
npesblLLaloLLen YacToTy, Heob6XoAMMYI0 Ans ucnonHeHus [loBepuTenbHbIM ynpasnsaowmMm 0653aHHOCTEN, yCTaHOBNEH-
HbIX JOrOBOPOM [OBEPUTENBHOIO YrpaBreHus C ykadaHHbIM KnmeHToMm.

9) 3akntoyeHne [loBepuTenbHbiM yrnpasnsaowmm (OTBETCTBEHHLIMY NTMLAMW, KOHTPONMUPYHOLLMMU UM NOAKOHTPOSbHbI-
MU nuuammn [JoBepuTensHOro ynpasnsioLwero) 4OroBOpoB C TPETbUMY NMuaMu, NpegycmaTpuBatoLmx BeinnaTty BO3Ha-
rpaxkgeHus, n (Mnu) NpeaocTaBreHne MHbIX MMYLLIECTBEHHBIX bnar, n (unu) ocBoboxaeHue oT 0653aHHOCTH COBEPLLUTD
onpefeneHHble AENCTBUA B CrlyYae CoBeplueHus nmbo HecoBepLieHnsi [loBepuTenbHbiM yrnpasnsowmm (OTBEeTCTBEH-
HbIMW NMLL@AMW) IopUaNYECKNX U (MK) DaKTUYECKUX AENCTBUIA, BNUAIOWMNX HA CBA3AHHbIE C OKasaHuem ycnyr [loBepu-
TEeNbHOMY ynpaBnsitoLeMy MHTepeckl KnneHTta (3a UCKItoYeHNneM 4OroBOPOB, 3akitoYeHHbIX [JoBepuTenbHbIM yrpaBsns-
IOLUM B Ka4ecTBe JOBEPUTENBHOMO YNpaensoLwero umyLiectsom Knvenra).

KOHMNWKT MHTEPEeCOB Tak e BO3MOXEH, KorAa CyLeCcTByeT Unn NoTeHUManbHO MOXET BO3HUKHYTb MPOTUBOpEYME Mex-
Ay YacTHbIMM NHTepecamm paboTHUKa (ero Bnnsknx poaCTBEHHUKOB W/MMW UHBIX NAL, C KOTOPbIMK cBsA3aHa JlnyHas 3a-
NHTEpPeCcoBaHHOCTb paboTHUKa) M NpaBamun U nHTepecammn KnmeHToB, KOTOpPOe BNMUSET UNN MOXET OKa3aTb BMSHWE Ha
BbINOMHEHNe paboTHMKOM CBOMX NPOdeCCUOHanbHbIX 06A3aHHOCTEN, B YACTHOCTY Ha MPOLIECC MPUHATUS UM peLUeHns, 1
obycnaBnmBaeT nnu MoxeT 06ycrnoBuTb HaHeceHue yulepba npasam u nHtepecam KnneHTos.

KOH(MKT MHTEpeCcoB Tak e BO3MOXEH, Koraa paboTHuK, B YacTHocTn, OTBeTCcTBEHHOE Nuuo OpraHnsaumm, coBMmeLlaeT
CBOI0 paboTy ¢ paboTon B ApyrMx opraHu3aumsix (B ToM Ymcne B criyyae, korga OpraHnsauus He SBNsSeTca OCHOBHbIM
mMecToM paboTbl paboTHUKa), B LeHHbIe Bymarn nnbo Ha cyeTa unu Bo BKNagbl (4eN03uThl) KOTOPbIX pa3MeLLanTcs ak-
TnBbl KnneHTtos.

KoHTponupytowmmn nuuamm JoBepuTenbHOro ynpaenstoLlero anaTces: AkunoHepHoe obectBo «bM-BaHk» (OIPH:
1027700159497) n bank BTB (ny6nuyHoe akumoHepHoe ob6uiectso) (OIPH: 1027739609391).

HacToswmm OO0 YK «OTKPBbITUE» nHcpopmmnpyeT Bac 0 BOZMOXHOM HanuMymMm KOHNNKTa MHTEPECOB NpW ynpasneHnm
aKTMBaMm B paMkax otaenbHbix CTpaTernin ynpasneHns B CBA3M C TEM, YTO yrpaBrieHne akTuBamu B COOTBETCTBUN C
oTaenbHbIMM CTpaTernsmmn ynpasneHus npegycmaTtpmsaeT npaso [JoBepUTENbHOro ynpasnsoLLero MHBECTMpoBaTh
OeHexHble CpeacTBa y4peanTens ynpaBrneHus B LeHHble Oymarn, BeinyweHHble bankom BTB (MAO) n/unn AO «BM-
BaHk» (kak npaBonpeemHukom MAO BaHk «®K OTKpbITMEY), NPOM3BOAHBLIE (DUHAHCOBbLIE MHCTPYMEHTbI, 0613aHHBIMY
nvuaMm Mo KOTopbIM SBAAIOTCS KOHTponupyoLwme nuua [JoBeputensHOro ynpaensioLLero.

Hactosiumm OO0 YK «OTKPBITUE» nHcpopmunpyeT Bac 0 BO3MOXHOM Hanuynm KOHMMKTa MHTEPECOB MpU yNpaBneHun
aKTMBaMu B paMkax oTaenbHbIx CTpaTernin ynpaBneHusl B CBA3W C TeM, YTO [lOBEPUTENbHbBIN yNpaBnsoLWui 3aknioyaeT
[0roBOpbl BO3ME3QHOro OKasaHus yCcnyr ¢ KOHTponupyowmMm nuuamm [loBeputensHoro ynpaensiowero: baHk BTb
(NAQ), AO «BbM-BbaHk» B xoae ncnonHeHus [loroBopa JOBEPUTENBHOMO YNpaBeHus, Takne Kak AoroBopbl 6aHKOBCKOro
cyeTa, AOroBOPbI O HAYNCIIEHNM NPOLEHTOB Ha HECHUXaeMbIli OCTaTOK, AOroBOpPbl 6aHKOBCKOro (4eno3nTHOro) Bkraaa,
[0roBopbl HPOKEPCKOro 1 Aen03MTapHOro 06CnyXMBaHuUs.

Mpwn atom:

- O0O0 YK «OTKPbITUE» siBnsieTcs aodepHen komnannen AO «bM-BaHk» (OFPH: 1027700159497) n y4acTH1kom rpyn-
nbl Ny, baxka BTB (MAO) (OFPH 1027739609391);

- B cny4ae ecnv oopMreHe 4oroBopa AOBEPUTENBHOIO yNpaBneHusl, KOTOpbI NpegycMaTpmBaeT OA4HY U3 yKa3aHHbIX
Crtpateruii ynpaBneHusi, ocyuiectengaetcsa B omuce AO «BM-BaHk» nocnegHuin nonyyaeT 3a 3T0 BO3HarpaxaeHve B
KayecTBe areHTa no 3akmioYeHUo JOroBOPOB JOBEPUTENBHOIO YNpaBleHus;

- pacyéTHble cyeTa, OTKpbiBaeMble [JoBepuTenbHbIM YNPaBsOWMM B LENsSX NCnonHeHns [JoroBopa, a Takke 4eno3nT-
Hble CYeTa, eCcrim OHU NPeAYCMOTPEHbI COOTBETCTBYHOLW e CTpaTterner ynpaBneHus, MoryT ObiTb OTKPbITbl HA OCHOBaHUM
COOTBETCTBYIOLLMX LOrOBOPOB, 3akntoyeHHbIX ¢ baHkom BTE (MAO);

- B Lensax ucnonHeHus Jorosopa, [oBepuTenbHbIA YNPaBnstoLLMin MOXET NpuobpeTaTh LieHHbIe ByMaru, ycrnyru no pas-
MeLLeHMIO 1 (UNK) No opraHM3auun pasmMelleHns Kotopbix okasbiBaeT AO «bM-baHk», BaHk BTE (MAO);
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- JoBepuTEnbHbIA YNpaBnsioLWwmin B criyyasnx, NpeayCcMOTPEHHbIX OTAeNbHbIMKU CTpaTernsamu yrpasneHns, MOXeT nprob-
peTaTb LeHHble ByMaru u/unv nHble UHAHCOBbLIE MHCTPYMEHTbI, SMUTEHTaMU KOTOPbIX SBMSIKOTCA KOHTPONMpYOLLne
nuua JosepuTtenbHoro ynpaenstowero - AO «bM-baHk», Bank BTB (IMAO);

- B cnyyae, ecnu CTpaTterun ynpasneHusi npeayCMOTPeHO MHBECTUPOBAHUE OEHEXHbIX CPEACTB B BanioTe, OTIIMYHON OT
BantoTbl Poccunckon ®epepauun, nmbo npnobpeTeHne MHOCTPAHHbLIX LEeHHbIX BymMar u pMHaHCOBbLIX MHCTPYMEHTOB,
[loBepuTenbHbI YyNpaBnsiowmnin B LIENAX MCNOMNHEHNS JOroBopa MOXET 3akrioyaTh CAENKM no npuobpeTeHnio MHOCTpaH-
HOW BanioTbl, NPV 3TOM KOHTPAreHToM Mo yka3aHHbIM caenkam moxeT 6biTb AO «BM-BaHk» nnbo bank BTB ([MAO);

- Bpokepckme cyeTa u cueTa Aeno, oTkpbiBaemble [JoBepuTenbHbIM YNpaBnsoWNM B Lensax ucnonHeHuns Jorosopa, Mo-
ryT ObITb OTKPbITHI HA OCHOBaHUM COOTBETCTBYIOLLMX AOFOBOPOB, 3akntoyeHHbix ¢ AO «BM-baHk», Bankom BTB ([AO);

- B cnyyae, ecnu CTpateruii ynpasreHusi NpeaycMoTPeHO NproGpeTeHne NpousBoaHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, TO
0653aHHbIM NNLOM MO YKa3aHHbIM NMPOU3BOAHLIM (PMHAHCOBLIM UHCTPYMeHTam sensieTcs AO «BM-BaHk» nmbo BaHk
BTBE (MAO);

- B cnyyae, ecnu CTpaTtern ynpasneHusi npeayCMOTpeHo npuobpeTeHne CTPYKTYPHbIX obnuraunii, To 0653aHHbIM Nn-
LIOM MO YKa3aHHbIM CTPYKTYpHbIM obnuraumam aensetca AO «BM-BaHk».

KnveHT HeceT puck peanusaumm KOHMNMKTa MHTEPECOB, NO4 KOTOPbLIM NMOHUMAETCst PUCK BO3HUKHOBEHMWS Y YypeauTens
ynpaBreHunst yobITKOB, CBSI3aHHbIX C HanuyMeM y [JoBeputenbHOro ynpasnsioLwero YreHoB ero OpraHoB yrnpasrieHus,
paboTHMKOB, NKL, AENCTBYIOWMUX 3@ €r0 CHET, OTAEMbHbBIX €ro KIIMEHTOB, KOHTPONMMUPYIOLWMUX U MOAKOHTPOSbHbIX NNLL, UH-
Tepeca, OTIINYHOTO OT MHTEPECOB YupeamTens ynpaeneHus.

[loBepuTenbHbIN yNpasnsaoLwmMi BNpase He NpegoTepaLlaTe peanv3aumnio KOHPIMKTa MHTEPECOB, YKa3aHHOrO BhiLLE.
[loBepuTenbHbIN yNpaBnsaoLwui OCyLLEeCTBAET ynpaBreHne KOHMIIMKTOM MHTepecoB, obecneunBatoLLee CHDKEHNE puUC-
KOB MpUYMHeHNs ybbITKOB YupeauTento ynpasneHus. [Npu aTom, Npu yperynmpoBaHUn BO3HMKaIOLLMX KOH(MMKTOB NHTe-
pecoB [loBepuTenbHbIN yNpasnsoLwWwniA PyKOBOACTBYETCH B NEPBYIO 04epeb MHTepecamu YupeavTens ynpasneHus.

C 6onee nogpobHon nHpopmaLmen o mepax, npeanprHuMaemblx JoBepuTensHbIM YNpaBnisiowmnm B OTHOLLEHUN KOH-
PNNKTOB MHTEPECOB, MOXHO 03HaKOMUTbCA B MonnTuke ynpasneHus KOHMINMKTOM MHTEPEeCOoB NPOdeCCnoHanbHOro
yyacTHMKa pbiHka LeHHbIx 6ymar OO0 YK « OTKPbITUE», yTBepxaeHHon [JoBeputenbHbIM yNpaBnsiowmMM 1 pasve-
LLleHHON Ha odmumanbHOM canTe [loBepnTenbHOro ynpasnsoLwero B MHPOPMaLMOHHO-TENEKOMMYHUKALIMOHHON ceTu
«MHTepHeT» B pasgene «PackpbiTne obssaTtenbHon MHpopMauuny/ «iHoex.

ﬂOBepMTeanblﬁ ynpaBnmou.wu’l obGecneynBaeT BbINOJSIHEHUE Mep no HeaonyuweHUO yCTaHOBJIEHUA nNpuopuTteTa
MHTEepecoB OAHOIo UNN HeCKoNbknX KnmeHTOB Hap nHTepecamu Apyrnx KnuenTos.

Ona uenemn HacTosLEro nMyHKTa noj yCTaHOBMNEHMEM MPUOPUTETA UHTEPECOB OOHOrO UMM HecKonbknx KnueHToB Hapg
uHTEepecamu gpyrmx KnneHToB NoHMMaloTCca criyyan, koraa [oBepuTenbHbIv YNpaBnsoWmiA Npyu OCyLLEeCTBNEHUN JOBe-
PUTENBHOrO yNpaBneHnst UMYLLECTBOM OOHOrO UMM HECKOMbKMX KNMeHTOB NpuMHUMaeT u(Mnu) UCMONHAET UHBECTULMOH-
Hble peLUeHNs1 B OTHOLLIEHUN nMyLLiecTBa onpegenernHoro KnueHTa (KnneHToB) B NpyopuTETHOM nopsake nepes apyrumm
KnueHtamm co CxoXmmu cTpaTerusiMm ynpasreHust U(Mnu) MHBECTULMOHHBLIMK AeKnapaunsiMm U(nnm) orpaHUYeHnsiMu
Npu OCYLLECTBNEHUN LOBEPUTENBHOIO YNPaBieHUss UMYLLLECTBOM, CXOXMMU 0683aHHOCTSIMU [10BEPUTENBHOrO yrnpaBns-
IOLLEro MO 4OroBOpPY AOBEPUTENBHOIO YNpaBreHusl, faTaMu OKOHYaHWs JoroBopa U(1nu) yCcroBUsIMMU ero nposioHraumu,
OTYETHbIMM JaTamu, a TaKKe CXOXMMU COCTABOM M CTPYKTYPOW akTMBOB HA MOMEHT NPUHATUS COOTBETCTBYHOLLMX UHBE-
CTULMOHHbBIX PELLEHNIA.

He siBnsoTCA crnyyasiMu yCTaHOBIEHUSI MPUOPUTETA UHTEPECOB OAHOMO MIM HECKomnbkux KrMeHTOoB Hap uHTepecamu
Apyrux KnveHToB criyyau, Korga UHBECTULMOHHBLIE PELLIEeHUst MPUHUMAIOTCA B pa3Hoe Bpemsi, MMbo criyyau, korga B OT-
HOLLEHUN uMyLlecTBa KMMEHTOB MPUHUMAIOTCA U UCMOMHSIOTCA pasfnyHble UHBECTULMOHHbIE PELUEHUS MO MPUYUHE, B
TOM 4ucre: pasfnyHbIX 3aKoHOAaTeNbHbIX OrpaHUYEeHUn B OTHOLLEHUWM AOBEPUTENLHOMO YNpaBrieHUsi onpeaerieHHoNn
KaTeropuen MMyLLECTBA, Pa3nNUYHbIX CTPATErin yNpaBneHnsl U(Mn) YCrOBWA MHBECTULIMOHHbBIX Aeknapauunid n(unu) pas-
FIMYHBIX YCTaHOBMEHHbIX OFPaHWYEHUA MPWU OCYLLECTBIIEHUM AOBEPUTENBLHOMO YNPaBReHWUs MMYLLECTBOM, pPasnunYHbIX
obs3aHHoCTel [JoBepUTENbHOTO YNpaBMsioWwero, ycrnoBuii 1 0CobeHHOCTeN, NpeayCMOTPEHHbBIX 3aKIOYEHHBIM [JOroBO-
pPOM [OBEPUTENBHOMO YNpPaBIieHUs, pa3nUYHbIX AaT OKOHYaHUSI JOTOBOPOB JOBEPUTENBHOMO YNpaBreHust U(unm) ycno-
BUIA VX NPONMOHraLmu, pasnmnyHbIX OTYETHBIX AaT (HanpuMep, exekBapTaribHO WK Mo UTOraM KaneH4apHoro roga), pas-
JIMYHBIX COCTaBa U CTPYKTYpbl akTMBOB KnneHTa (KNWMEeHTOB) Ha MOMEHT NMPUHSTUS COOTBETCTBYHOLLUX UHBECTULIMOHHBIX
peLUeHuiA.

K uncny mep no HegonyLeHUo YCTaHOBMNEHUS MPUopMUTETa MHTEPECOB OAHOMO UM HECKONbKMX KnMeHToB Hafg uHTepe-
camu apyrux KnmeHToB oTHOCATCS:

* cobniogeHve [JoBepuTenbHbIM ynpasnsowmum TpeboBaHuii 3akoHogaTenbcTBa Poccuickon ®enepaummn, HOpMaTUBHBIX
NpaBoOBLIX aKTOB B cchepe (hUHAHCOBbLIX PbIHKOB, HOPMAaTUBHBLIX akToB BaHka Poccum, 6a30BbIx CTaHOAPTOB, BHYTPEHHUX
ctaHgaptoB HAY®OP u MonuTtukn ynpaBneHnst KOH(PAMKTOM MHTEPEeCOB NPOEeCcCUOHaNbHOr0 y4acTHMKA PbliHKa LLEHHbIX
6ymar OO0 YK «OTKPbITUE», pa3veLyeHHon B ceTn VIHTepHeT Ha odumumansHom carTe [JoBepuTenbHOro ynpaensto-
Liero;

¢ HegonyuleHne ycTtaHoBNeHuda ,D,OBepI/ITeJ'IbeIM ynpasndawwnm I'Ipe,El,I'IOl-ITeHI/IVI MHTEepeCoB OAHOro WM HECKONbKUX
KnveHToB Hap MHTEepecamMn Opyrux KnneHnToB npn ocCyLleCcTBIEHMN OOBEPUTENIbHOIO ynpaBfeHnAa No npu3Hakam ux
HaUuMOHanNbHOCTK, nona, NoOJINTUY4EeCKUX UNn pennrmo3Hbix y6e>|<,ueHm7|, (*)MHaHCOBOFO COCTOSIHUS, 4enoBOMn penytaunn u
npyrmx 06CcTOATENLCTB;
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* OTCYTCTBME pelleHnn [loBepnTenbHOro ynpasnsaioLwero B OTHOLWEHMM COBEPLUEHNS / oTkasa ot coBeplleHuna caerku, ee
KOHKPETHbIX YCIOBUNA, ob6bemoB WHBECTUPOBAHUS, YCIOBUN obecneyvyeHuss N MHbIX acnekToB, Ucxoasa us npegnovTeHnmn
[oBeputensHOro ynpasnsoLWero B OTHOLLEHUN OOHOrO Unn Heckonbkux KnveHTtoB nepepn apyrumu KnneHtamm, ocHO-
BaHHbIX Ha pa3Huue:

- 06BEMOB [ilEHEXHbIX CPEACTB MU MHOMO UMYLLIECTBA, NepeaaHHbixX B ynpasneHue KnueHtamu;

- ANUTENBHOCTU AOrOBOPHbIX B3aUMOOTHOLLEHWI Mexay KnveHTamu n [loBepuTenbHOrO yNpaensitoLwLero;
- thnHaHcoBoro coctosiHusa KnueHTos;

- YCNOBWIA BbiNMaThl BO3HarpaxxaeHusl [loBeputenbHOMyY yrnpaBnsioLemy;

- UHbIX AUCKPUMMHALIMOHHBIX (DaKTOpPOB, CTaBAWMX KnneHToB B HEpaBHbIE NOMOXEHWS MO OTHOLUEHWUIO K APYTMM
KnueHtam.

¢ HeJgonyuieHune npuoputetTa nHTepecoB O4HOIO NI HECKOJTbKNX KnneHtoB Hag uHTepecamu apyrmx KnmeHtoB npu OCy-
wecrteiieHhn mep no MMHUMU3aunn (yCTpaHeHVII'O) He6ﬂar0|’IpVIF|THbIX nocneacTBuin KOHIMKTA MHTEPECOB, BO3HUKLLETO
Mexany [oseputenbHbIM ynpasndawwnmMm n KnneHTtom.

* 3anpeT coseplleHus paboTHkam [JoBepuTensHOro ynpaensiowero 4encTBui, KoTopble CO34alT UM MoryT cosgatb
YCroBWs ANA YCTAHOBIEHWS NpuoputeTa MHTEPECOB OOHOMO UMM HECKONbKMX KnMeHToB Haa nHTepecamu apyrnx Knvex-
ToB. K Takvum AencTBnsm, B HaCTHOCTU, MOTYT OTHOCUTLCH:

- BBegeHuve KnveHTta B 3abnyxaeHue;

- NpefocTaBneHe HeonpaBAaHHbIX NPEUMYLLECTB onpefeneHHoMy (onpefeneHHbiM) KnueHTy (KnveHtam) no
CpaBHeHWto ¢ apyrumm KnveHtamu;

-npegocTtaBneHne Kaknx-nnbo rapaHTun, He 06yCJ'IOBJ'IeHHbIX TpEGOBaHVIHMVI 3aKoHOo4aTenbCTBa Unn ycrnoBua-
MU 3aKnto4yaemMbiX 4OroBOPOB;

- 0bxof AencTBYOLWMX NpaBmn NMBo yckopeHue cyLlecTByowmx y [loBepuTenbHOro ynpasnstoLiero npouenyp;

- VHble OeNCTBUSA, nayLime Bpa3pes ¢ NPMHUMNaMM NPO3paYyHOCTU U OTKPLITOCTU B3aMMOOTHOLLEHUA Mexay [o-
BEepUTEnbHbIM ynpaensaowmm u KnueHtamu, nubo gonyckarwlme onpeaeneHHsle npegnoyuteHns Joseputenb-
HOro yNpaBnsoLWEro B OTHOLEHUW OQHOIO UNnu Heckonbkux KnueHToB nepeg apyrmmu KnveHtamu;

» obecneyeHne nognucaHms BcemMmn COpr,D,HVIKaM, B YbW OOIMKHOCTHbIE 06513aHHOCTM BXOOUT pa60Ta ¢ KnueHtamu, obs-
3aTtenbCTBa O HeaonyLweHn yCtaHOBNEeHUA npunoputeta MHTepecoB O4HOIo Ui HECKOJ1bKUX KnneHToB Hag nHtepecamu
opyrmx KnneHTos.

YBepnomneHue o6 OTCYTCTBUMU CTpaxoBaHUA ¢prHaHCOBbIX ycnyr

Ycnyrn, okasbiBaemble [loBepuUTENbHLIM YNPaBSOWMM, HE SABMASKTCA yCryramu no OTKPbITUIO OaHKOBCKMX CHETOB U
npvemMy BKNadoB, a OEHeXHble CpeAcTBa, nepefaBaeMble MO LOroBOPY AOBEPUTENBHOMO YNpaereHus, He nognexar
CTpaxoBaHuto B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 aekabpa 2003 roga Ne 177-93 «O cTtpaxoBaHum BkNagos
B 6aHkax Poccuiickon ®enepaummny.

YBenomneHune 06 adhdunupoBaHHOCTH

[loBeputenbHbIn yl'lpaBJ'Iﬂ}OLLI,Mf;I B Clny4adx, npeayCMOTPEHHbIX OTAESIbHbIMU CTpaTeI'VIﬂMVI ynpaBneHunsa, MOXeT I'IpVI06-
peTtaTtb LUEHHble 6ymarM n/vnn uHble MHaHcoBble WHCTPYMEHTbI, SMUTEHTAMUN KOTOPbIX ABNAKTCA addunuposaHHble
nuua [loBepuTtenbHOro ynpasnsatoLwiero.

[oBepuTenbHbIV yNpaBnaoLwWwmi 3aknovaeT AoroBopbl BO3ME3AHOr0 okasaHus ycryr ¢ adumnupoBaHHbIMM nuuammn B
xoAe ucnomnHeHus [loroBopa [OBEpPUTENbHOIO YMPaBneHWs, TakMe Kak AOroBopbl 6aHKOBCKOro cyeTa, AOroBopbl O
Ha4YMCNeHNn NPOLEHTOB Ha HECHMXXaeMblli OCTaTOK, AOroBOPbLI HPOKEPCKOro U Aeno3MTapHOro 06CnyXMBaHus.

MoanucbiBas ﬂOrOBOp, yqpep,wremo ynpaBneHus HeobxoaumMo yunTbiBaTb U OCO3HaBaTb HUXenepe4vyucrieHHble
PUCKHM pa3fninyHoro CBOMCTBA
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Hdeknapaumsa 06 o6LWKMX puckKkax, CBA3aHHbIX C OCyLleCTBIIEHUeM onepaumm Ha pbiHKe
LeHHbIX bymar

Llenb HacTosiwen Oeknapauun — npegoctaBuTb Bam nHgpopmaumio 06 0CHOBHbIX pUCKax, CBSA3aHHbIX C OCYLLECTBNEHU-
€M onepaumi Ha pbiHKe LeHHbIX bymar. Obpaluaem Bale BHMMaHWe Ha To, YTO HacToswas [leknapaums He packpbiBaeT
nHcopmMaumio 060 Bcex prckax Ha pbIHKE LIeHHbIX Oymar BcneacTeme pa3Hoobpasns BO3HUKAILWUX HA HEM CUTYaLWiA.

B obLuem cmbicnie puck npeacrasnseT coboi BO3MOXHOCTb BO3HUKHOBEHMS YObITKOB MpW OCYLLECTBNEHNN (PUHAHCOBBIX
onepauuii B CBSI3N C BO3MOXHbIM HEGNaronpusaTHLIM BAMSHWEM pas3Horo poda aktopos. Humxe — OCHOBHbIE PUCKM, C
KOTopbIMY ByayT cBA3aHbl Bawum onepaumn Ha pbiHKe LieHHbIX Bymar.

1. CUCTEMHBIN pUCK

OTOT pUCK 3aTparmBaeT HECKOMNbKO PMHAHCOBBLIX WHCTUTYTOB W MPOSBNSAETCH B CHUXEHUM UX CMOCOBHOCTW BLINOMHATL
cBOM yHKUMK. B cuny Gonblion cTeneHu B3anMOA4eNCTBUS M B3aUMO3aBUCUMOCTU (PUHAHCOBLIX MHCTUTYTOB MEXAy
coboW oueHKa CUCTEMHOrO pucka CNoXHa, HO ero peanusaums MOXeT NOBMAUATbL Ha BCEX YY4aCTHUKOB (DUHAHCOBOIO PbiH-
ka. CuCTeMHbIN PUCK MOXET 3aTparmBaTb PYHKLUMOHNPOBAHUE CUCTEMbI B LIENIOM M peanv3oBbiBaTbCH B HebnaronpusT-
HOM M3MEHEHWUN NONUTUYECKON 0BCTaHOBKW, M3MEHEHUSAX B POCCUIACKOM 3aKOHOAATeNbCTBe, BKMOYas, HO HE OrpaHuyn-
BasiCb M3MeHEeHMs B 06racTu HanoroobnoXeHns, orpaHNYeHNs BO3MOXHOCTEN MHBECTUPOBAHNSA B OTAENbHble OTpacnu
3KOHOMMKM, 0BLLMIA BAHKOBCKMI KpM3nc, AedonT Ha YpOBHE rocyaapcTsa, pe3koe CHUXeHWe Kypca pybnsi no OTHOLLEHWUIO
K OCHOBHbIM MWPOBLIM BanoTam 1 T.4.

K cuctemMHOMY pUCKy TakKe OTHOCATCH PUCKU, peanuaylolimMecs B pe3yrnbTaTe HepY>KeCTBEHHbIX OENCTBMI Unx npume-
HEHMS1 Mep OrpaHMYUTENbHOrO Xapakrtepa (ganee - CaHKUMOHHbIE OrpaHWYeHusi) CO CTOPOHbI HEAPYXECTBEHHbIX rOCy-
0apCTB U IOPUCONKLMI, PE3NOEHTOB TakUX HEAPYXECTBEHHbIX pUCOMKUMA u/unn pesnaeHToB Poccuickon degepaunm,
HaxoJsALMXCS NoJ KOHTPOMEM NULL U3 HEAPY>KECTBEHHbIX OPUCOUKLMIA (fanee — HEAPY>KECTBEHHbIE NWLA), B OTHOLLEHUN
Poccuickon ®enepaumm, oTaenbHbIX OTpacren POCCUNCKON IKOHOMUKN, POCCUNCKUX HOPUANYECKUX UNN PUBNYECKMX NNL
UNWN NnL, HaxoOsLWMXCs No4 KOHTPOMEM IOpUANYECKUX UNN n3MYecKMX N, peanaeHToB Poccuiickon degepaunn, nuu,
3a CYET KOTOPbIX AENCTBYET KOHTPAreHT Mo CAerike, 3akNioYeHHON B MHTEpecax Takoro nvua, unv B OTHoLLeHun 6pokepa,
NMPVBIEYEHHOTO K UCMOJTHEHMIO NMOPYYEHUS Takoro nuua, pMHaHCOBOW opraHu3auuy, Aeno3nTapusa uUnu KkactoavaHa, B
KOTOPbIX Y TaKMX NUL, OTKPbIThI CHETA, KIMPUHIOBBIX CUCTEM UMY MHBLIX TPETBUX NKUL, y4acTue KOTopbiX Heobxoaumo ans
uenen UCNonHeHns BO3HUKLLNX 00A3aTenbCTB (aanee — 3aTpOHyTbIe Nn1ua), YTO MOXET NPUBECTU K HEBO3MOXHOCTU CO-
BepLUEHMS N/UNK UCNONHEHUS OTAENbHbIX CAENOK U/Unn onepaunin n/mnm Kk 6NoKMpoBKe CHETOB U/MNK MMYLLECTBA.

MoA CaHKUMOHHBLIMW OrpaHU4YeHNAMU MOHUMaIOTCH Niobble 3KOHOMUYeckne, PUHAHCOBbIE, HOPMaTUBHO-NPAaBOBbLIE, Orne-
pauMOHHbIE OFPaHUYeHUst N 3anpeTbl, cyaebHble pelueHns, pelleHns MexOyHapOoOHbIX OpraHn3aunin U AOMKHOCTHBIX
NNL, NN UHbIE OTPaHNYUTENbHbIE MEPbI, MPUHATLIE UMW BBEAEHHbIE CO CTOPOHbI HEAPY>KECTBEHHbIX MWL, B OTHOLUEHUN
3aTPOHYTbIX NWL, BamnioT, 4OTOBOPOB N (PMHAHCOBLIX MHCTPYMEHTOB, 3anpeLuarLlue NpsiMo Unu onocpeaoBaHHo (a) no-
KynaTb, MpoAaBaTh, OCYLLEeCTBNATb MHBECTMPOBaHMe nnu (6) ocyLecTBNATL NPAMOE UNN KOCBEHHOE obCcnyXnBaHne unm
nHaHCOBOE NOCPeaHNYECTBO, UNK (B) coBepLUaTb W/MIN UCMONHATL UHbIE CAENKN C LeHHbIMU Bymaramun nnu nHaHco-
BbIMW MHCTPYMEHTamu, unu (r) oCyLLecTBNSATb NnaTexu n/unm onepaumu, B TOM Ynucne Heobxoanmble AnS UCNOMHEHWS
Nopy4YeHnin KnmeHTa, 0693aTensCcTB NO CAENKe, 3aKMYEeHHON B MHTepecax KNneHTa, eCrin OAHO UMM HECKOMNbKO BbILLE-
yKa3aHHbIX OrpaHUYeHn MMeeT MeCTO Ha [aTy COBepLUEeHNs COOTBETCTBYIOLEN CAEMKW, Nnartexa unn onepaumm, oka-
3aHUsi COOTBETCTBYIOLEW ycnyrn. B cnyyae BBeAeHUSI CaHKLMOHHbBIX OrpaHUYEeHWi, NosBNEHNs W/UnN Hannyimsa Kakux-
nMBOo MHbIX 3aKoHOAATENbHBLIX U/MNW PErYNATUBHBIX OrPaHNYEHNIA B OTHOLLEHUN 3aTPOHYThIX ML, @ Takke B OTHOLLUEHUN
Bac, Bbl HeceTe pucku, CBA3aHHble C HeMnornyvyeHweM BbiNnaT No npuHagnexawmm Bam duHaHCOBBIM MHCTPYMEHTaMm
n/vnn orpaHM4eHnem npae pacnopskeHus Bawwmmu aktusamu.

2. PbIHOYHbBIN pUCK

OTOT puUCK NposiBNsieTcs B HEOGNaronpusTHOM M3MEHEHUW LieH (CTOMMOCTM) NpuvHaanexawmux Bam unHaHCOBbIX MHCTPY-
MEHTOB, B TOM 4ucCne n3-3a HebnaronpuaTHOro M3MeHeHMs NONMMTUYECKOW CUTyauun, pe3kon AeBanbBaumn HauMoHarnb-
HOWM BarnioTbl, KPpU3uca pbiHKa rocy4apCTBEHHbIX AOMTOBbIX 0083aTenscTB, HAaHKOBCKOrO M BamntoTHOMO Kpuanca, obcTos-
TEeNbCTB HEMPEOAONMMON CWMbl, raBHbIM 0OPa3soM CTUXMMHOTO M BOEHHOTO XapakTepa, U Kak crieacTsue, NpMBOAUT K
CHVDKEHUIO AOXOOHOCTM Unu gaxe ybbiTkam. B 3aBMCUMMOCTM OT BbIBpaHHON cTpaTerMm pbliHOYHbLIN (LeHOBOW) puck byaeT
COCTOSITb B YBENUYEHUN (YMEHbLLEHUN) LieHbl (PUHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIle B pe3ynbTaTe U3MeHeHUs Kyp-
coB BanioT. Bbl gomkHbI oTAaBaTh cebe OTYeT B TOM, YTO CTOMMOCTb NpUHaAnexawmnx Bam donHaHCOBbIX MHCTPYMEHTOB
MOXET KaK pacTu, Tak U CHUXaTbCS, U €e POCT B MPOLLIOM He O3Ha4vaeT ee pocTa B byayLiem.

Mpu cosepweHun caenok PEMNO n caenok ¢ npon3BogHbIMY (PMHAHCOBLIMWM MHCTPYMEHTaM1 NOMUMO O6LLEro pbIHOYHO-
ro pucka Bbl Gynete noasepXeHbl pUCKy HeOGNaronpusaTHOTO M3MEHEHMUS LieHbl Kak B OTHOLUEHUW NPUOBPETEHHbIX LiEeH-
HbIX Bymar unm MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHNM akTUBOB, KOTOPbIE Criy>aT obecneyeHmem.

CnepnyeT cneumanbHO 06paTUTb BHUMaHWE Ha Creaytolme pbIHOYHbIE PUCKMU:
2.1. BantoTHbIN pUCK

BantoTHbI puck NposiBnsieTcs B HeGnaronpusTHOM U3MEHEHUM Kypca pybrisi No OTHOLLEHUIO K MHOCTpaHHOW BanoTe, npu
koTopoM Balwum goxoabl oT BnageHns (hMHaHCOBLIMM UHCTPYMEHTaMU MOTYT ObiTb NOABEPrHYThl MHMMSLUOHHOMY BO3-
[OefCTBUIO (CHVDKEHMIO pearibHON MoKyrnaTesibHOW CnocoGHOCTU), BCreacTBMe Yero Bl MoxeTe noTepsATh YacTb Aoxoaa,
a TaKke NMOHeCTU YObITKM. BarntoTHbI pUCK Takke MOXET MPUBECTU K U3MEHEHUIO pa3Mepa 06s3aTenbCTB Mo (MHAHCO-
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BbIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BaniTON UM MHOCTPaHHbIMU (ODMHAHCOBLIMU MHCTPYMEHTaMU, YTO MO-
XeT NnpuBecTu K y6bITKaM nnun K 3aTpyaHEHU0 BO3MOXXHOCTU PaCCHUTbIBATbCA MO HUM.

NHBecTMpoBaHne AKTVBOB B AEMO3UThI, BKIOYAs, HO HE OrpaHUYMBAsiCb CTPYKTYPHbIE [eno3nTbl Unn GuBanioTHble Ae-
no3uTbl, @ Takke WHBECTVPOBaHME B LieHHble Bymaru, HOMMHUPOBAHHbIE B BastoTe, OTMIMYHOW OT BasnioTbl, B KOTOPON
paccuuTbiBaeTCcst Ball MHBECTULMOHHBIN pe3ynbTaT, Takke NOLBEPXKEHO BaNOTHOMY PUCKY.

2.2. NpoueHTHBLIN pUCK

MposiBnseTcs B HeGnaronpuaTHOM U3MEHEHUW MPOLIEHTHOW CTaBKMW, BMUSAIOLLEN Ha KYpCOBYIO CTOMMOCTb obnurauui ¢
UKCMpOBaHHbIM AO0X0A0M. [pOUEHTHBIN pUcK MoxeT BbiTb 0bycnosneH HecoBnageHuem cpokoB BocTpeboBaHus (no-
raweHust) TpebosaHuii 1 06a3aTenNbCTB, @ TakKe HEOAMHAKOBOW CTEMEHbIO U3MEHEHUS NPOLIEHTHLIX CTaBOK Mo TpeboBsa-
HMSAM 1 06si3aTenbLCTBaM.

2.3. Puck 6aHKpoOTCTBa 3IMUTEHTA aKLUi

MposiBnsieTcs B pe3kOM NadeHuu LieHbl akuuin akLuMOHEPHOro obuecTBa, NMPU3HAHHOIO HECOCTOATENIbHbIM, UK B Npea-
BUOEHUN TaKOW HECOCTOATENBHOCTU.

[nsa Toro 4tobbl CHU3NTL PbIHOYHLIN pUCK, Bam cnegyeT BHMMaTENbHO OTHECTUCH K BbIGOpY U auBepcudukaLmm uHaH-
COBbIX MHCTPYMEHTOB. Kpome Toro, BHMMaTenbHO 03HaKOMbTECH C ycroBuaMy Balero Bsavmopeincteuna ¢ Bawum [o-
BEPUTENbHLIM YNPaBNALWMM ANS TOro, YTobbl OLEHWUTL pacxodbl, C KOTOPbIMU ByAyT CBS3aHbI BlageHue n onepauun ¢
UHaAHCOBBLIMW MHCTPYMEHTaMmn 1 ybeautech, B TOM, YTO OHU NpuemnemMsl Ans Bac n He nuwatoT Bac oxugaemoro Bamu
poxoga.

3. Puck nukBmgHocTtun

oToT PUCK NPOABNAETCA B CHMXKEHNUN BO3MOXHOCTU peann3oBaTb (bI/IHaHCOBbIe MHCTPYMEHTbI NO Heobxoanmow LeHe u3-
3a CHWXEeHUA cnpoca Ha HUX. [aHHbIN PUCK MOXET NpPOoABUTbCA, B YaCTHOCTW, MNMpu HeobxoamnmocTn 6bICTp0IZ npoaaxwu
q)I/IHaHCOBbIX MWHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HAYUTEJIbHbIM CHMXEeHNEM UX CTOUMMOCTW. I'Ipm 3TOM BO3MOXHbI
obcToaTenbCcTBa, npn KOTOpbIX NMKBUMOAMPOBATL NO3NLUMN UMK OLEHUTb PbIHOYHYKO CTOMMOCTb q)VIHaHCOBbIX MHCTPYMEH-
TOB HEBO3MOXHO.

4. KpeanTHbIN pUCK

oToT PUCK 3aKrnto4yaeTcAa B BO3MOXXHOCTU HEBbINOJTHEHNA KOHTPAKTHbLIX U UHbIX 00s3aTenbLCTB, NPUHATBIX Ha cebs apyrn-
MU nvLamun B CBA3M ¢ Bawwmmn onepaumsamu.

K uncny KpeanTHbIX PUCKOB OTHOCSITCS CrEAYHOLLME PUCKK:
4.1. Puck gechonTa no o6nuraymsim v MHbIM 4ONTOBbLIM LleHHbIM GyMaram

3aknoyaeTcs B BO3MOXHOCTM HENNaTexecnocobHOCTM SaMUTEHTa AOMroBbIX LeHHbIX Bymar u (unu) nuu, npeaoctaBuB-
LWwKnx obecneyeHne No 3TUM LEHHbIM Bymaram, 4To NpuMBEeAEeT K HEBO3MOXHOCTN UMW CHWKEHUIO BEPOATHOCTU MOracutb
[OnroBble LeHHble Bymaru, a Takke UCnonHMTb 06s3atenscTea no BbinnaTe KynoHOB UM JOCPOYHOMY BbIKYNy JOMTOBbIX
LieHHbIX Bymar B CpoK 1 B NOIHOM obbeme.

4.2. Pucku no cy60paMHUPOBaHHbLIM M 6€CCPOYHbLIM AOMTOBLIM LIeHHbIM Gymaram

[lononHuUTenbHbIN PUCK BO3HUKAET NPU MHBECTUPOBaHUKN B CyGOPAMHUPOBaHHbIE UN B6eccpoyHble BbINyCKM obnuvrauui,
YCIOBUWSI KOTOPbIX NpeanonaratoT NoSIHOe UK YacTUYHOe CnucaHue cyb6opAVHUPOBaHHOIO AoSra aMUTEHTa, npekpatle-
HMe 06s3aTenbCTB SMUTEHTA NO BO3BPATy CYMMbl OCHOBHOMO A40Sra, Mo BbinsaTte CyMMbl HAYMCIIEHHbIX NPOLEHTOB U /
WM KOHBEPTaLMIO B OGLIKHOBEHHbIE aKUuMM MpY AOCTWXKEHUW OMNpederieHHbIX MapaMeTpoB, yKasaHHbIX B MPOCMeKTe
3MUCCUU, HANPUMEP, TaKMX KaK COKpallleH1e Kanutana SMUTEHTa [0 OnpeaerieHHoro MuHiumyma. CylecTByer puck nos-
HOV NMOTepu CPEeACTB, MHBECTUPOBAHHbLIX B TAKWE OONIOBble LeHHbIe ByMaru, npy 9TOM SMUTEHT MOXET n3bexaTb HaHK-
poTCTBA.

OcobeHHOCTBI0 CyBOopANHMPOBAHHBLIX U BECCPOYHBIX AONrOBbIX LEHHbIX ByMar Takke siBNSeTCA AMMTENbHbIN nepuos
MHBECTUPOBaHUsi. NMOMUMO puUCka BO3MOXHON HEMNaTEXEeCnoCOBHOCTU 3MUTEHTa, BNOXEHUS B CybopaMHMpOBaHHbIE
[0NroBble LieHHble Bymary JOMNONHUTENBHO NOABEPXEHbI MOBLILLIEHHOMY PUCKY YaCTUYHOM UMW NOSHOM NOTEPU MHBECTU-
poBaHHbIX cpefcTB. ATOT puck obycnoeneH Gonee HU3KUM pPaHroM CyGOpAMHUPOBAHHBIX BbIMYCKOB AOMTOBbLIX LEHHbIX
6ymar B CpaBHEHUM CO CTaHOAPTHBIMU HEe Cy6OpANHUPOBAHHBIMK Bbinyckamu. [pegocTaBnsemble No HAM nNpasa U npa-
BUIIA UX OCYLLECTBIEHUSI MOTYT CyLLECTBEHHO OTNMYaTLCsl, B YaCTHOCTU, TpeboBaHusa AepxaTenei cybopanHNPOBaHHbIX
[ONroBbIX LeHHbIX ByMar yaoBneTBOPSOTCS Nocne yaoBneTBopeHus TpeboBaHW BCeX HbIX KPEAUTOPOB SMUTEHTA.

O6bI4HO Ccy6OpPANHUPOBAHHbBIE U BECCPOYHBIE BbIMYCKW AOMIOBbIX LIEHHbIX OymMar UMeKT KPeAUTHbIV PENTUHT Ha OfHY
U HECKOMbKO CTYNEHen HMXe, YeMm CTaHAapTHble He CybopaUHMPOBAHHbBIE BbIMYCKM TOTO Xe 3MUTEHTa, YTO oTpakaeT
6onee BbICOKWI KPeAUTHBIA PUCK TAKUX MHCTPYMEHTOB.

LleHbl Ha cyb6opavHUMpoBaHHblE U BECCPOYHbIE BbIMYCKU AOMTOBbLIX LEHHbIX Bymar MoryT BbiTb noABepeHbl Gomnbluen
BONaTUIIbLHOCTU B CPABHEHWUM CO CTaHAAPTHLIMM BbiNyCcKamu U NpUHMMaTh HebnaronpusiTHoe HanpasneHue. OnucaHHble
BblllEe 0COBEHHOCTM CyBOpPAMHMPOBAHHBIX U BECCPOYHbIX AOMrOBbIX LEHHbIX Gymar co3garoT AOMOSHUTENbHBbIE PUCKM
Ana AepxaTenen CoOOTBETCTBYHLUMX UHCTPYMEHTOB, ofHako obecneumBaloT MOBbILEHHYH AOXOAHOCTb. Bam cnepyet
UMeTb B BMAY, YTO €CNv AOroBOp AOBEPUTENBLHOIO YNPaBNEHUS HE COAEPXKUT OrPaHUYEHUA Ha MHBECTUMPOBAHWE B Cyb-
OPAVHMPOBaHHbIE U BeccpoyHble JoMroBble LeHHbie Gymaru, To JoBeputenbHbIA ynpasnsaowmii, obnagas LWMpoKUMu
npaBaMu B OTHOLUEHUWN NepeaaHHoro eMy MMYLLEECTBA, MOXET OCYLLECTBNATL Takme uHBectTuumn. Baw [oBeputenbHbii
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ynpaBnsaoLwWmin AOSMKeH NpuHMMaTb Mepbl N0 MUHUMU3ALUMN KPEOUTHOIMO pUcka npyv MHBECTUPOBAHUN CPEACTB B cy60p-
AWHNPOBAHHbIE U 6€CCp0'~IHbIe [onroeble LUeHHble 6YMaI'VI, O HAaKO HE MOXEeT UCKITI4YNUTb ero noJiIHOCTbHO.

YunTtbiBas BbILIEU3IIOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNbHO pacCMOTPEeTb BOMPOC O TOM, SBMASIKOTCA JM PUCKM,
BO3HMKaIOLLME NP MHBECTUPOBAHUN B CyOOPAMHUPOBAHHbLIE N OECCPOYHbIE AOMNTOBLIE LiEHHbIE Bymaru, npuemnembimMm
ansa Bac ¢ yuetom Balumx MHBECTULMOHHBIX Lienen 1 PUHAHCOBbLIX BO3MOXHOCTEN.

[laHHOe yBegoMneHne He uMeeT CBOEN Lienblo 3acTaBuTb Bac oTka3aTbCs OT OCyLLECTBNEHUS onepauunin ¢ cybopanHu-
POBaHHbIMU U GECCPOYHBIMU AOMrOBLIMW LieHHbIMM Bymaramu, a npusBaHO NMoMovb Bam OueHWUTb MX pUCKM U OTBET-
CTBEHHO MOAOWTU K peLLeHMIo Bonpoca o Bbibope Baluen ctpaterum ynpasneHus 1 ycnosuin gorosopa ¢ Bawwum Jose-
pUTENbHBIM YNPaBASOLLMM.

4.3. PucKk KOHTpareHTa

Puck KoHTpareHTa — TpeTbero nuua NposiBMseTCs B puUcke HencnonHeHns obssatenscts nepes Bamu vnu Bawwm Jose-
pUTESbHBIM YNPaBSIOWMM CO CTOPOHbI KOHTPAareHToB. K Takum KoHTpareHTam oTHocsATcst 6aHkn, Gpokepbl, pacyeTHble
opraHv3aumu, KNMPUHroBbIE LEHTPbI, B1PXKM, AEN03UTapun, permcTpaTopbl, MNaTeXHble areHTbl U NpoYne TpeTbu Nuua, ¢
KOTOpbIMW Ball foBepuTenbHbI yNpaBnsaowWwmuiA B3aMMoaencTeyeT Npy OCyLLECTBIEHUN JOBEPUTENBHOMO YrnpaBrieHus..
Puvck KOHTpareHTa npu NpoBeAeHNN PacyeToB, BO-MEPBbIX, MOXET BblpaxaTbCs Kak B OTKa3e OT WUCMOSHEHUS cOenkvu Ao
Havana pac4eToB MO cAerke, YTO YpeBaTO POCTOM PACXOLOB Ha 3aK/OYEHWE HOBOWM CAENKM, a Takke BO3MOXHbLIM He-
6naronpusATHBIM U3MEHEHUEM YCMOBUIA CAENKku. A BO-BTOPbIX, PUCK KOHTPareHTa MOXeT Bblpa)XaTbCsi B OTKa3e KOHTp-
areHTa OT BbINOMHEHUs1 06s3aTenbLCTB nocne Toro, Kak Baw [JoBepuTenbHbI ynpaBnsiowmiA BeINOMHUN CBOU 06si3a-
TenbCTBa Nepea KOHTPareHTOM Mo 3akmoyYeHHoN caernke. B aTom cnyyae Balum Bo3MoXHble NOTepU paBHbI CyMMe caern-
Ku. K KpeauTHOMY pUCKy KOHTpareHTa oTHocuTcs puck Aedonta nnu 6aHkpoTcTBa baHka, nnu 6pokepa, Ha cyeTax KoTo-
PbIX pa3MeLLeHbl AEHEXHbIE CPeACTBa KIMEHTa, B TOM YMCrie B Aeno3nTax.

Puck koHTpareHTa BkntoyaeT B cebs cneuunduryeckme ocobeHHOCTU MHPACTPYKTYpbl OTAENbHBIX BUpXKeBbIX NnoLwanok,
pacyeTHbIX LEHTPOB W KNMPUHIOBbLIX OpraHu3aLun, 1 MOXeT peannsoBaTbCA B pesynbTaTte NPUMEHEHUS K KOHTpareHTy
CaHKLMOHHbIX orpaHnyeHunn. Mpu Beibope cTpaTterny ynpasneHns 03HaKOMbTECH C YCMOBUAMW NPOBEAEHMS onepauuin ¢
(PUHAHCOBBLIMW MHCTPYMEHTaMM, NpeayCMOTPEHHbIMM CTpaTernen ynpasneHus, u NCnorb3yeMon NHpacTpyKTypon.

Baw [loBeputenbHbin yI'IpaBJ'IFHOLIJ,VIVI OOJNKeH NpuHnMaTb Mepbl N0 MUHUMU3aLUUN pUCKa KOHTpareHTa, OAHaKo HEe MOXeT
NCKIKOYUTb €ero NnoJiIHOCTblO.

OcobeHHO BbICOK PUCK KOHTpareHTa npu CoBEpPLUEHUN Oonepaunii, COBEPLUAEMbIX HA HEOPraHN30BaHHOM PbIHKE, 6e3 y4ya-
CTUS KITMPUHIOBbIX OpraHM3aumi, KOTopble NPUHUMALOT Ha cebs PUCKN HENUCNOJTHEHUA 006sa3aTensLCTB.

Bbl 4omxHbl oTAaBaTb cebe oTyeT B TOM, 4TO, XOTS [loBeputenbHbIN ynpasnsowmi gencteyeT B Bawmnx nitepecax ot
CBOEro UMEHW, PUCKN, KOTOpbIe OH MPUHMMAET B pesynbTaTe Takux AeNCTBUWA, B TOM YMCME PUCK HEUCMONHEHUS Wnu
HeHaanexallero UCrorHeHnsa 06a3aTensCTB TpeTbux nuy nepefd Bawwmv [JoBepuTensbHbiM ynpaensiowmm, Hecete Bol.
Bam crnegyeT nmeTb B BUAY, YTO BO BCEX Cnyvasdx AEHEXHble CPeACTBa KMeHTa XpaHaTca Ha 6aHKoBCKOM cyeTe, v Bbl
HeceTe puck 6aHkpoTcTBa 6aHKa, B KOTOPOM OHM XpaHsTcs. OueHnTe, rae MMeHHo ByAyT XpaHuTbcst nepefdaHHble Bamu
[oBepuTensHOMy ynpaenstoLiemy AKTUBbI, FOTOBbI N1 Bbl ocyLlecTBRATL onepaunmn BHe LIeHTPann3oBaHHON KIMPUHIO-
BOW MH(PpacTPyKTypbl.

Puck HeucnonHeHus 06s3aTenbLCTB 6p0Kep0M, C KoTopbiM [loBepuUTenbHbLIM ynpasndlownm 3akrnirodeH gorosop

Puck HemcnonHeHus 6p0Kep0M, KOTOPOro npueriekaeT Ball D,OBepVITeanbIVI ynpasnmou.mﬁ OnAa oCywlecTBeHna caoenok
¢ Bawwvmn aktnBamu, HEKOTOpbIX obsazaTenbcTB nepen Bamu siBnsieTcs BMAOM pUCKa KOHTpareHTa.

3akoHogaTenbcTBO TPebyeT XpaHUTb AeHeXHble cpeacTBa Gpokepa M AeHEeXHble CPpeacTBa ero KMMeHTOB Ha pasHbIX
GaHKOBCKMX cyeTax, brnarogaps YeMy OHM 3aluumilieHbl B crniydae GaHkpoTcTBa Gpokepa. OgHako O6bIMHO AeHeXHble
CpeacTBa KNMMUeHTa XpaHATCA Ha 0aHKOBCKOM cyeTe BMecCTe C AEHEeXHbIMU cpeacTBamMun Apyrnx KnMeHToB 1 NnosTomMy He
3alLMLLEHbl OT 0bpallleHnst B3biCKaHWs No Aonram ApYrux KNMeHToB. [ns Toro 4tobbl UCKMOYMTE 3TOT pUCK, Bbl MoxeTe
TpeboBaTtb OT Bpokepa XxpaHUTb Bawwm geHexHble cpeacTBa Ha OTAENbHOM cuyeTe, HO B 3TOM criydae Gpokep MoXeT
yCTaHOBUTL JOMOMHUTENbHOE Bo3HarpaxaeHne. Ocoboe BHUMaHWe criegyeT Takke obpatuTb Ha npaBo Balero 6poke-
pa ucnonb3oBaTb Bawwu cpeacrtea. Ecnv goroBop o Gpokepckom obGcnyxmBaHuM paspellaeT Gpokepy MCMonb3oBaTh
CPeACTBa KMMEHTOB, OH BNpaBe 3a4uChnsiTb X HA GAHKOBCKUIN CYET, NPefHasHaYeHHbI AMs XpaHeHUs CBOMX COBCTBEH-
HbIX IEHEXHbIX CpeacTB. B aTom cnyyae Bbl npuHnmaeTe Ha cebsi puck 6aHkpoTcTBa Gpokepa. Takom puck B HacTosiLlee
BpPEMS1 HE CTpaxyeTcs.

Puck HeucnonHeHusi 06s3aTenbLCTB nepea Bamu Bawwnm [loBeputenbHbIM ynpasndarwwmm

Puck HeucnonHeuus Balumm [oBepuTenbHbIM yNpaBnsioWMM HEKOTOpbiX 06s3aTenbCTB nepes Bamu sBnsieTcs BUAoM
puCKa KOHTpareHTa.

O6wen 06513aHHOCTBLIO [lOBEPUTENBHOMO YNpaBnsAlLWEro sienseTcs 06s3aHHOCTbL AENCTBOBaTbL A0OPOCOBECTHO U B Ba-
LNX nHTEepecax. B octanbHOM — OTHOLLEHUSA Mexay KnMeHToM n ID,OBepI/ITeJ'IbeIM ynpaBndawwnm HOCAT ,ELOBepI/ITeJ'IbeIVI
XapakTep — 3T0 O3HayaeT, YTO puck BblGopa [oBepUTENBLHOMO YNPaBnsoLWLEro, B TOM YACHE OLEHKN ero npodeccroHa-
nvM3ama, nexwuT Ha Bac.
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[loroBop MOXeT onpefensTb Kpyr MHaHCOBLIX MHCTPYMEHTOB, C KOTOpbIMW OyAyT cOBepLuaTbCs onepauuu, U camu
onepauuu, npegycMaTpmBaTb HEOGXOAUMOCTb MOSyYeHMs1 AOMONHUTENBHOTO cornacusi ¢ Balel cTopoHbl B onpeneneH-
HbIX CIy4asiX, orpaHu4mBas, Takum ob6pasom, NoNHOMOYUS [JOBEPUTENBHOO YNPaBMSIOLWETO.

Bbl fomkHbI oTAaBaTh cebe OTYeT B TOM, 4TO, ecnn [loroBop He COAEPXMUT TakuxX UMK UHbIX orpaHnyeHnin, floseputens-
HbI ynpasnsoLwmin obnagaeT WUpoKMMM NpaBamMmn B OTHOLLEHWUW NepeaaHHOro eMy MMyLLIECTBa - aHanornyHsiMu Bawmm
npaBam Kak cobcTBeHHVKa. BHumaTensHo o3HakoMbTeCh ¢ [JoroBOPOM Afsi TOro, YTo6bl OLEHUTb, Kakue NofTHoMouns no
ncnons3oBaHuio Bawero umyliectsa 6yaet nmetb Baw [loBepuTenbHbIA ynpaBnsioLwmi, KakoBbl NpaBuna ero xpaHe-
HUA, a Takke Bo3BpaTa.

[oroBop MOXeT npeaycmaTprBaTb BO3MOXHOCTb MHBeCTMpoBaHusa o 100% Bawwux akTmBoB B oguH (OUHAHCOBBLIN WMH-
CTPyMeHT. B aTom cnyyae npu HemcnonHeHun o6a3aTenbCTB AMUTEHTOM TakoW LieHHOM Bymaru nnu KoHTpareHtom [o-
BEPUTENBHOIO YNPaBnstoLLEro Mo CAENKE C yKa3aHHOW LieHHoW Bymaron Bo3moxHbl notepu Ao 100% ctommocTtun Bawwmx
aKkTMBOB. B criyyae nameHeHusa KOTUPOBOK LiEHHbIX Gymar ans noptdpens, cocToawero 3 ogHon LeHHon bymaru, otcyT-
cTBYET 3(pheKT CHUXKEHUSI PbIHOYHOTO pUCKa 3a cyeT auBepcudukaummn. B criydae CHMXEHUS NMKBUOHOCTU €OWHCTBEH-
HOW LieHHon Bymaru B noptdene, ee npogaxa MoxeT 6biTb 3aTpyaHEHa UNn aaxe HEBO3MOXHA.

Baw [JoBepuTenbHbin ynpasnawowun aensetcs uneHom HAYOOP, k kotopon Bbl MmoxeTe obpatuTbCsl B criydae Hapy-
weHunsa Bawnx npas n nHTepecos. MocyaapCTBEHHOE perynnpoBaHie 1 Haa3op B OTHOLLEHUM AeATENbHOCTU SMUTEHTOB,
npodeccnoHanbHbIX Y4aCTHUKOB pblHKa LIeHHbIX Bymar, opraHM3aTopoB TOProBNu n Apyrx UHAHCOBbLIX OpraHn3auun
ocyuwectensieTcs LieHTpanbHbiM 6aHkom Poccuiickon denepaunm, K koTopomy Bbl Takke MoxeTe obpallaTtbes B cnyyae
HapyLweHusa Bawwnx npasB n nHtepecos. NommmMo aToro, Bl BnpaBe obpalyaTtbcs 3a 3awmTon B cyaebHble n npaBooxpa-
HUTENbHbIE OpraHsbl.

5. MpaBoBoW puUCkK

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMW MOCMEACTBUSIMU YTBEPXAEHWS 3akoHOAATEnNbCTBA MU HOPMATUBHBLIX aKTOB,
CTaHOapToOB CaMOpErynupyembiX OpraHu3auunii, perynupyrowmux pbiHOK LEHHbIX Bymar, unm uHble oTpacny 3KOHOMMKM,
KOTOpble MOrYT NPMBECTM K HeraTuBHbLIM AN Bac nocneactausim.

K npaBoBOMY PUCKY TakKXe OTHOCUTCA BO3MOXHOCTb M3MEHEeHUA NpaBuS1 pacyeTa Hanora, HaroroBbliX CTaBOK, OTMEHbI
HanoroBbIX Bbl4ETOB U pYyrMe n3aMeHeHna HarnoroBoro 3akoHogaTtesnbCTtBa, KOTOpble MOryT NpuBeCTn K HEraTMBHbIM 4114
Bac nocnegcteusam.

K Takum puckam Takke OTHOCATCA PUCKM BBEAEHWS OTAENbHbIMW rOCYAAapCTBAMM CaHKUMIA B OTHOLIeHUM Poccuiickon
®efepaummn, oTAENbHbIX OTpacnen eé aKOHOMUKN, AIMUTEHTOB LieHHbIX Bymar, KoHTpareHToB [JoBepuTeNnbHOro ynpasns-
IOLLEro, YTO MOXET MPUBECTM K 3anpeTy (HEBO3MOXHOCTW COBEPLUEHUS / UCMONHEHNS) OTAENbHbIX CAENOK U1 (1nun) 6no-
KMpoBaHMWI0 c4eToB [loBepUTENBHOIO yNpaBnsioLLero.

6. OnepaunoHHbIA PUCK

3aknoyaeTcs B BO3MOXHOCTU NpUYMHEHNA Bam yObITKOB B pesynbTare HapylleHus BHYTPeHHUX npoueayp Bawero [o-
BEPUTENbHOrO ynpasnsioLiero, owmbok 1 HegobpOCOBECTHLIX AENCTBUI €ro COTPYAHUKOB, c6oeB B paboTe TEXHUYECKUX
cpeacTs Bawero [JoBeputenbHOro ynpasnsoLWero, ero napTHepoB, MHPACTPYKTYPHBIX OpraHv3auuii, B TOM Yncne op-
raHu3aTopOB TOPTOB, KMMPUHIOBLIX OPraH13aLui, a Takke ApYrux opraHn3auuni. OnepaumoHHbIA PUCK MOXET UCKITIOUMTb
Wnu 3aTpyaHNTL COBEpLUEHME Onepauuii n B pesynbTaTe NpuBecTu K ybbiTkam.

OI'IepaLl,VIOHHbIVI PUCK TaKXKe MOXET peann3oBaTbCA B pe3ynbTaTte NpuMeHeHUA CaHKUMOHHbIX OrpaHVIHeHVIVI.

O3HakoMbTeCb BHMMaTenbHO ¢ [JoroBOPOM Ansi TOro, YTo6bl OLEHUTb, KaKMe 13 PUCKOB, B TOM YMCME PUCKU KaKUX TEXHU-
Yyeckux cboeB, HeceT Baww [loBepuTenbHbIN ynpaBnsaoLwmi, a kakue n3 puckos HeceTe Bbl.

Pucku, cBA3aHHbIe C 3aK/1l0YE€HMEM AOrOBOpa Ha BeAeHUe MHOUBUAYaNlbHOro MHBECTULIMOHHOIO cyeTa

Bce puckun, koTtopble YNOMAHYThbI B HacTosiwen [Jeknapaummn, UMetT OTHOLLEHNE U K nHgmnemnayanbHbIM UHBECTULNOHHBIM
c4yeTam, OgHaKO CyLleCTBYOT ocobeHHoCcTH, KOTOpble HeobxoAMMo 3HaTb AN TOro, YToObl BOCMONb30BaTLCS HANOrOBbI-
MU npenmMyuiecTBamMmn, KOToOpble NPenoCTaBNAT Takue cHeTa, N UCKIMIYNUTb PUCK NULLNTBLCA TakKnX NpenmMyLlecTB.

B 3aBMCUMOCTM OT AaThl 3aKIOYEHNS JOrOBOpa Ha BeAeHUe MHAMBUAYaNbHOrO MHBECTULMOHHOTO cHeTa (Janee Takke —
Y UNC) ana Bac gencTeytoT pasnuyHble yCrnosus.

1. Onsa poroopoB AY UUC, 3akntoveHHbIx ¢ 01.01.2024 (Qoroeop OY UAC-3)

I'Ipvl 3aKrn4yeHnn goroeopa Ha BeaeHne nHamemnayanbHOro MHBECTULIMOHHOIO cHeTa obsazarenbHoe ycnosue ana nony-
YEHUS1 HANoOroBOro Bbl4eTa — MMHUMArbHbIN CpOK nencTeus.

HanoroBble BblYeTbl Ha AONrocpoYHble c6epe>|<eHv|;|:

1) HarnoroBbI BbIMET B CyMME [JEHEXHbIX CPEeACTB, BHECEHHbIX HaNOronnaTenbLUKOM B HaNoroBoM neproae Ha
ero nHaMBMAyarnbHbI NHBECTULMOHHBIN CYET, OTKPbIThIN HaunHasa ¢ 1 aHBaps 2024 roga, B npegenax MakCMManbHOro
NYMUTA, YCTAHOBINEHHOIO 3aKOHOAATENbHO;

2) Hanoroebl BbIYET B CyMMe NMOJNIOXNTENBbHOIo (bMHaHCOBOFO pes3ynbTaTta, nony4YeHHoro no onepauuam, y4yuTbl-
BaeMblM Ha nHamsuayarnbHOM MHBECTULIMOHHOM CYeTe, OTKPbITOM HadnHaa C 1 AHBapA 2024 ropa, B npegenax mMakcu-
MalnbHOro nNMMnUTa, YCTaHOBJTIEHHOIO 3akoHOA4ATENTbHO.
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B cny4ae npekpalieHms Bamu gorosopa Ha BegeHuMe MHOMBUOYaNbHOMO MHBECTULMOHHOIO cyeTa OO UCTEYEHUsT CPOoKa,
3a MCKIYeHMeM nepesoa BCEX aKTMBOB Ha APYron MHAMBUAYarbHbIA MHBECTULMOHHBIA CYET, NOSyYeHHbI Bamu Bbl-
yet (BO3BpaT) noaneXXmt BOCCTAaHOBNEHUIO U ynnaTe B OrooKeT B YCTaHOBMNEHHOM nopsake ¢ B3blCkaHueM ¢ Bac cooT-
BETCTBYIOLLNX CYMM NEHEN.

MUWHMMarnbHbIA CPOK UCHUCISIETCS C AaTbl 3aknioveHns Bamu cOOTBETCTBYIOLLErO AOroBopa Ha BeAeHue MHOAMBUAYanb-
HOr0 MHBECTULIMOHHOrO cYyeTa:

1) 5 net - npm 3akntoveHun gorosopa B 2024 - 2026 ropax;
2) 6 neT - npu 3akntoveHun gorosopa B 2027 roay;
3) 7 neT - npu 3akntoyeHun gorosopa B 2028 roay;
4) 8 net - npw 3aknoyeHn gorosopa B 2029 rogy;
5) 9 net - npu 3akntoyeHun gorosopa B 2030 roay;

6) 10 net — npu 3akntoyeHun gorosopa B 2031 rogy v nosgHee (He BKIHOYas KONMMYECTBO FET, Noafiexalumx 3adeTy, B
cnyyae TpaHcdopmauun MNC craporo tuna B MNC-3).

Bl Brnpase oAHOBPEMEHHO MMeTb He oonee Tpex nHanemayanbHbiX MHBECTULNUOHHbLIX CHETOB. OTKprTI/Ie Oonee Tpex
nHameunayanbHbIX MHBECTULMOHHbLIX CHETOB NpuBeneT K TOMy, 4YTO Bbl He cMoeTe BOCMNONb30BaTLCA HANoroBbIMK Bblve-
Tamu.

2. ina porosopoB A1Y UUC, 3akntoyeHHbIx Ao 01.01.2024
CyuiecTByeT [jBa BapuaHTa MHBECTULMOHHbBIX HANOroBbIX BbIYETOB:

1) HanoroBbIN BbIYET B CYMME AEHEXHbIX CPEACTB, BHECEHHbIX HanoronnaTenbLwyKoM B HAfloroBOM Nepuoge Ha ero uH-
AVBMAYanbHbIN MHBECTULIMOHHBIA CYET, KOTOPbLIN NPeAoCcTaBnseTca B Npeaenax MakcuMarnbHOro NMMuTa, yCTaHOBMEH-
HOro 3akoHogaTenbHo. [py NonyYeHUn OaHHOTO TUNa Bbl4eTa XOTs Obl 0AMH pas, Bbl He cMoXxeTe BoCnoMb30BaThHCA
BTOPbIM TUMOM Bbl4eTa, Y MONOXUTENbHBLIN (PMHAHCOBLIV pe3dynbTaT, nonyyeHHbin Bamn npu 3akpeitun MAC, Gyaet 06-
narateca HO®JT;

2) ocBoboxaeHVe OT HanoroobnoXeHNs NONOXUTENBHOrO (OMHAHCOBOroO pesynbTaTa, Nony4yeHHoro Bamu npu 3akpbitum
UWC. MNpwn BbIGOpE 3TOrO TMNA BblYETa Bbl HE CMOXETE NONyYaTb eXeroAHblN BO3BPAT Harnora no nepeoMy Tuny BblYeTa.

O6paT|/|Te BHMMaHWE Ha TO, YTO Bbl CMOXeTe BOCMNOMb30BaThbCs TOMbKO O4HMM U3 BapuaHTOB MHBECTULMOHHOMO Hanoro-
BOro BblYyeTa. OnpeuenMTe npeanoYTUTENbHbIN AN Bac BapuaHT, 060y/:w|Te OOCTOMHCTBA N HEOOCTaTKN KaXXaoro sapu-
aHTa ¢ Bawwum [JoBeputenbHbIM ynpasndawwmmMm n (VIJ'IVI) KOHCYJbTaHTOM, cneunanm3npyrwmmca Ha CoOOTBETCTBYHOLLNX
KOHCynbTalNAX.

Bam cnegyet umeTb B Buay Takke To, 4To ecnu gorosop MINC 3akpbiBaeTca paHee Tpex neT, TO TepseTcs npaso Ha
HamnoroBbIN BbIYET, U, B Cry4ae ecnu Bbl nonyyanu Bo3sBpatbl No NepeBoMy TuMy Bbl4eTa, BO3HUKaeT 0653aHHOCTL Bep-
HyTb B 6rompkeT HOPI] ¢ B3bICKaHWEM COOTBETCTBYIOLLUX CYMM MEHEN.

O6pallaem BHMMaHue Ha T0, YTO Bbl MOXeTe MMeTb TOMNbKO OAVH MHOVBMAYAmbHbBIA UHBECTULMOHHBIA cyeT. OTKpbITUE
HECKOMNbKMX MHOAMBUAYaNbHbIX UHBECTULMOHHBLIX CYETOB Y OHOIO UMK Yy pasHbiX NPOECCUOHANbHbIX Y4aCTHUKOB pbiHKa
LeHHbIX Bymar npvBegeT K ToMy, 4TO Bbl He cmMoXxeTe BOCMONb30BaTbCst UHBECTULMOHHBIM HaNOroBbiM BbIMETOM HU MO
OLHOMY U3 HUX.

Bbl moxeTe TpaHcgopmupoBaTth Baw goroesop OY UUC, 3aknioveHHbin go 01.01.2024, 8 Jorosop MNC-3, gnsa atoro
Heobxoammo obpaTuTbes k Bawemy [loBepntensHOMY ynpaBnsaoLemy.

MonMHBLIA MNN YaCTUYHBIA BbIBOA [LOEHEXHbIX CPeacTB C WHAMBMAYANbHOrO WHBECTULMOHHOIO CYeTa, OTKPLITOrO C
01.01.2024, 6e3 npekpalleHns OOroBopa Ha ero BeAeHue, AOMYCKAeTCA UCKIIOYUTENbHO NPWY BO3HUKHOBEHMU OCOOON
XXW3HEHHOW CUTyauuu, npegycMaTpyBaroLen BbiNnaty MeAUUMHCKUM OpraHu3aumaM, MHOUBMAYanbHbIM npeanpuHuma-
TensM, OCYLeCTBMSIOWMM MEAULMHCKYI0 OeATenbHOCTb, KOTopble MnpedycMoTpeHbl YkasaHmem banka Poccun ot
08.04.2024 N 6713-Y «O nopsigke u cpokax Bbinnatbl AEHEXHbIX CPeACTB, YYUTbIBAEMbIX HA UHAMBUAYANBHOM UHBECTU-
LUMOHHOM CYeTe, B CryyYae HacTynneHus ocobomn XM3HEHHOW CUTyaL MK, a Takke 0 TpeboBaHMSAX K OCYLLECTBNEHN0 6po-
KEPCKON AeATENbHOCTU, AEATENBHOCTA NO YNPaBneHWO LEHHbIMU BymaramMmv u AesTenbHOCTM YyNpaBnsiowmnx KOMNaHum
OTKPbITbIX MAEBbIX UHBECTULMOHHBLIX (POHAOB NPU OCYLLECTBNEHUN YKa3aHHOM BbINMaThi» B CHET ONMaThl JOPOroCTOSALLMNX
BMAOB NeYeHns, nepeyeHb KOTopbix yTBepxaeH PacnopsixeHnem MNpasutensctea P® ot 18.01.2024 N 76-p «O6 yTBEp-
XOEHWM NepeyHst AOPOroCTOSLMX BUAOB NleYeHus ans uenen npumeHeHus nyHkta 9 ctatbn 10.2-1 degepanbHOro 3ako-
Ha 0T 22.04.1996 N 39-93 «O pblHKe LieHHbIX Bymary.

Pucku, cBAi3aHHble C MHBECTUPOBaHUEM B UNOTEYHbIe LeHHble Oymaru
1. PUCK BOCPOYHOro noraweHus

JaHHbIn TMN pycka cneunduyeH Ans UNoTeYHbIX LeHHbIX Bymar. JOoMmKHMKM No MNOTeYHbIM KpeauTaM MMetoT nNpaBo do-
CPOYHOr0 MOSIHOTO MMM YaCTUYHOrO MoralleHusi 3amma, YTo BreyeT 3a cobon CHuMKeHue OOXOAHOCTW W HeonpeaeneH-
HOCTb AEHEeXHbIX MOTOKOB AN MHBECTOpa, a TakkKe PUCKN PEVHBECTUPOBAHUS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX
cpencTs. Puck OOCPOYHOro norawleHna HanoMMHaeT PUCK AOCPOYHOro BbiKyna KopnopaTuBHbIX U MyHMUMNAIBbHbIX obnu-
rauun, ogHako ero npupoga obbscHAeTCa ApyrMMuy dakTopamuy (Mpoaaxa coOCTBEHHOCTU 3aeMLUMKoM, AedonT 3aeM-
LMKa, pa3pyLleHne coOBCTBEHHOCTHN, pedUHaHCUPOBaHNE UMOTEKN).

cTp.32 M3 174



2. Puck nageHus LieH Ha HeABMXUMOE UMYLLECTBO

[aHHbIn TUN pucka cneuuduyeH Ans MnoTeyvHbIX LeHHbIX 6ymar. [NageHne ueH Ha Xunbe UnmM CHUWXKEHUe NMKBUAHOCTU
HELBXXMMOCTM MOXET NMPMBECTU K YXYALUEHUIO kayecTBa obecrneyeHnss MnoTeyHbIX KpeautoB. B aTtom cnydvae npu o6-
palleHun B3bICKaHWa Ha npegmeT 3arnora no obecneyeHHbIM uNoOTekow TpeboBaHMsAM, 3anorogepXartenlb HeceT puUcK
HernoriHoro yA0BneTBOpPEHUS CBOMX TpeboBaHMIA.

3. Puck no npaBam TpeﬁoBava, YAOCTOBEPEHHbIM 3aKnagHbiMU, BXoAALMM B COCTaB UMOTEYHOro NOKpbITUA

JaHHbIn TN pucka cneunduyeH Ans UNOTeYHbIX LeHHbIX Bymar. OH cBA3aH C NOTeHUMarnbHON HEeCnoCOBHOCTLIO UnKn
HeXXenaHMeM 3aeMLUMKOB BbIMOSHSATL CBOM O0SI3aHHOCTM MO 3aknafHbiM, BXOASLIMM B COCTaB MMNOTEYHOrO MOKPbLITUS
obnurauun. HencnonHeHne o6s3aTenbCTB MOXKET ObITh BbI3BAHO Kak CHWXKEHWEM [OXOA0B 3aEMLLUMKOB, TaK U yBeEnu4e-
HMem nx pacxofos. Mpu aToM cnegyeT OTMETUTb, YTO CHIDKEHME [A0XOA0B 3aEMLLMKOB MOXET ObiTb BbI3BAHO KaK BHYT-
peHHMMU dhakTopamu (CHUXKEeHUe 3apaboTHONM NnaTtbl OAHOMO UMM HECKOSbKUX U3 CO3aEMLLMKOB U Ap.), TaK Y BHELUHUMU
dakTopamu (obLiee yxyaLweHme MakpO3KOHOMUYECKON CUTyaLun B CTPaHe, CHUXKEHUE TEMMOB poCTa 3KOHOMUKW, YBENu-
YyeHue TemnoB MHNAuuKM 1 gp.). CornacHo TpeboBaHnam PepepanbHoro 3akoHa «O6 MNOTEYHbIX LEHHbIX Bymarax»
npeameT UMNOTEKU CTpaxyeTcs 3aeMLUMKOM OT pucka yTpatbl u/unu nospexaeHusi. CTpaxoBasi CyMmMa B TEYEHWE BCEro
cpoKka gencTtsus 06a3aTensCTB NO KaXaoMy AO0roBopy AomkHa ObiTb HE MeHee, Yem pa3mep (cymma) obGecneyeHHoro
unoTtekoun TpeboBaHMs 0 BO3BpaTe CyMMbl OCHOBHOrO Josra.

YunTtbiBas BbILLEU3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMOTpeTb BONPOC O TOM, SBMSKOTCH NN PUCKM,
BO3HMKaloOLLMe Npy NpoBeAeHUN onepaumin Ha hMHAHCOBOM pbIHKE, NpyvemnemMbiMn Ansa Bac ¢ yyetom Bawwmx nHBecTu-
LMOHHBIX Lienen n pnHaHCcoBbIX BO3MOXHOCTEN. [aHHasa [deknapauns He MMeeT CBOen Lenblo 3acTaBuTb Bac oTkasaTtb-
CSl OT OCYLLECTBIEHMS Onepaumin Ha pbiHKE LEHHbIX Oymar 1 Ha pblHKE WMHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Npu3BaHa
noMo4b BaM oueHUTb X pyUCKkM 1 OTBETCTBEHHO MOJOWTU K PELLEHUIO Bonpoca o Bbibope Baluel ctpaterum ynpaeneHus
1 ycnosuii goroeopa ¢ Bawum [loBepuTenbHbIM yNpaBnsaoLwmM.

Y6eautech, 4TO HacToswasa Jeknapaunsa o puckax noHsaTHa Bam, n npu Heo6xogumocTn nony4mte pasbscHeHus y Ba-
wero [loBepuTenbHOro YNpasnsAoLLEro UM KOHCYNbTaHTa, CneumMannsnpyoL,eroca Ha COOTBETCTBYIOLLMX BOMPOCax.
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Oeknapaumsa o puckax, CBA3aHHbIX C NPOU3BOAHLIMU (PUHAHCOBbLIMU UHCTPYMEHTa-
MU

Lenb HacTosiwen [eknapaumv - npegoctaBnte Bam nHdopmaumio 06 OCHOBHBIX pUCKax, CBS3aHHbIX C NMPOM3BOAHBIMU
(PMHAHCOBBIMU MHCTPYMEHTaMMU.

[laHHble MHCTPYMEHTBI (hboYepChl, ONUMOHBLI) NOAXOAAT HE BCEM KnueHTaMm. bonee Toro, HekoTopble BUAbI NPON3BOA-
HbIX (PUHAHCOBLIX MHCTPYMEHTOB COMPsXeHbl ¢ 6OMNbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, npogaxa OnuUMOHHBLIX KOH-
TPaKTOB U 3aKnoyeHne ObloYePCHbIX KOHTPAKTOB NPU OTHOCUTENBHO HEBOoMNbLUMX HeBnaronpuaTHLIX konebaHuax LeH Ha
PbIHKE MOXeT noABeprHyTb Bac pucky 3HauuTenbHbiX yObITKOB. C y4eToM 3TOro, CoBepLUeHWe CAENOoK Mo npoaaxe on-
LIMOHHBIX KOHTPAKTOB M 3aksloveHne PbloYepCHbIX KOHTPaKTOB MOXET ObiTb PEKOMEHA0BAHO TOMBbKO OMbITHBIM MHBECTO-
pam, obnagaowmnm 3HauYnTENbHLIMU (PUHAHCOBLIMW BO3MOXHOCTAMMU U MPAKTUYECKUMU 3HaHUAMK B 06riacTu npumeHe-
HWS NPON3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB.

HacTtosiwaa geknapauus OTHOCUTCS Takke U K NPOn3BOAHbIM (OMHAHCOBBIM MHCTPYMEHTaM, HamnpaBneHHbIM Ha CHKe-
HMe PUCKOB ApYrux onepauun Ha ooHOOBOM pbiHKE. BHMMaTenbHO oueHuTe, kak Bawm npovsBoaHble hnHaHCOBbIE UH-
CTPYMEHTbI COOTHOCSITCA C OnepauumsimMu, pUCKU Mo KOTOPbIM OHU MPU3BaHbl OrpaHUYnTb U ybeantechb, 4To 06bEM No3u-
LU Ha CPOYHOM PbIHKE COOTBETCTBYET OObEMY XeKMPYEMON NO3ULUN Ha CMOT PbIHKE.

|. PbIHOYHBbIN pUCK

Momumo obLyero pbIHOYHOrO (LLlEHOBOrO) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLUAIOLIMIA Onepaumn Ha pbiHKE LIEHHbIX
6ymar, Bbl B criyyae 3aknioyeHusi Bawwum [JoBeputenbHbIM yNpaBnsiowMM OOFOBOPOB, SBMASIOLMXCA MPOU3BOLAHBIMU
(PUHAHCOBBLIMU MHCTPYMeHTamu, byaete HeCTU pyUck HEOGNAronpUATHONO N3MEHEHUST LIEHbI Kak (PUHAHCOBbLIX MHCTPYMEH-
TOB, ABMSKOLWNXCA GA3NCHBIM aKTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLUEHUN aKTUBOB,
KOTopble crnyat obecneyeHvem.

B cnyyae HebnaronpusTHOrO M3MEHEHNs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKWIA CPOK NOTEPSATL CPeacTBa, sIBMs-
towmecs obecnevyeHmeM nNpom3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

Mpwn 3aknoYeHnn 4OroBOpoOB, ABNSAOLLNXCA NPON3BOAHBIMU (OMHAHCOBbLIMU MHCTPYMEHTaMH, Bbl 0OMmXKHbI Y4nTbIBaTh, 4TO
BO3MOXHOCTb pacnopsXeHna aktuBamu, ABnAOWLMMUCA obecneyeHnem no Takum aorosopam, orpaHn4yeHa.

MmyLecTBo (YacTb umyLlecTsa), NnpuHaanexaliee Bam, B pesynbrate 3akntoveHUss 4OroBopa, SABMSAOLLErocs npon3Boa-
HbIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABNATLCA obecnevyeHneM UcnonHeHns oba3aTenbCTB MO yKa3aHHOMY [OroBo-
py W pacnopsikeHne um, TO eCTb BO3MOXHOCTb coBeplleHuns Bawwmm [loBeputenbHbIM ynpaBnsiowmm CAENOK C HUM,
Oynet orpaHuyeHo. Pasmep obecneyeHns nameHsieTca B nopsake, NnpeayCMOTPEHHOM J0roBopom (cneundunkaumen KoH-
TpakTa), u B pe3dynbTate Baw [loBeputenbHbI ynpaBnsloLwmi MOXeT ObiTb OrpaHnyeH B BO3MOXHOCTM pacrnopsxaTbes
Bawwum nmywiectsom B 6onbLUel cTeneHun, Yem 4O 3aKyeHns 4orosopa.

Takke HeobXx04MMO y4eCTb BO3MOXHOCTb MPUHYOUTENBHOMO 3akpbITMS no3uumn. HebnaronpuaTHOE M3MEHEHWE LieHbl
MOXET NPUBECTN K HEOOXOAMMOCTM BHECTU AOMOSTHUTENbHbIE CPeacTBa Afs Toro, YTobbl NpMBECTN obGecneyveHne B Co-
OTBETCTBUE C TpebOBaHUSIMM HOPMATMBHBLIX aKTOB M OGPOKEPCKOro 4OroBopa, YTo AOMKHO OblTb CcAenaHo B KOPOTKMN
CpOK, KOTOpbI MOXeT ObITb HegocTaToueH Ans Bac. O6cnyxuBatowmii Bawero [loBeputenbHoro ynpasnstoLero 6pokep
B 9TOM cny4ae Bnpase 6e3 gononHuTenbHoro cornacusi Bawero [JoBepnTenbHOro ynpasnsioLwero «NpuHyanTensHo 3a-
KPbITb NO3MLMIO», TO €CTb 3aKMYUTb JOrOBOP, SBASAOWMACA NPOU3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTOM, MM Npuob-
pecTu LeHHble Oymaru 3a cyeT Balumx geHexHbIX CpeacTs, unu npogatb Bawm ueHHble Oymarn. 1o MoXeT ObITb cae-
NIaHO MO CYLLECTBYHOLIMM, B TOM YMCE HEBLIFTOAHbLIM, LleHaM 1 NPUBECTU K BO3HUKHOBEHUIO Y Bac yObITKOB.

Bbl MOXeTe MOHEeCTU 3HauYUTErNbHbIE y6bITKVI, HECMOTpPA Ha TO, YTO Nocrie 3Toro M3MeHeHune LeH Ha CbI/IHaHCOBbIe NH-
CTPYMEHTbI MOXET NPUHATb 6naronpvaHoe ons Bac HanpaeneHue n Bol nony4unn Obl goxon, ecnu 6bl Bawa nosnums
He Obina 3akpbiTa. Pasvep YKa3aHHbIX y6bITKOB npu H66ﬂaF0ﬂpM$|THOM CTeYEeHMN OBCTOATENBLCTB MOXET NpeBbICUTb
CTOMMOCTb Haxoaswwmxcsa Ha Bawem CYeTy aKTUBOB.

[ocpoyHoe noralueHve Npou3BOAHOINO PMHAHCOBOIO MHCTPYMEeHTa (4OCPOYHOE MCMONHEHME OMLUMOHHOIO KOHTPakTa) B
cryyae MCKIMIYEHNst U3 KOTMPOBArbHOro crnmcka hoHA0BOW BMPXKM LieHHbIX Bymar onpeaenéHHoro aMuTeHTa (AenncTmH-
ra), sensowmxca 6a3oBbiM akTMBOM (OOHUM M3 GA30BbIX aKTMBOB) NMPOU3BOLHONO (PMHAHCOBOIO MHCTPYMEHTa, COCTaB-
NSOLLEro MHBECTULMOHHBIN nopTdens no [loroBopy, MOXeT Takke NPpMBECTU K 3HAYMTENbHBLIM YObITKaM.

Il. Puck nMkBMgHocTHn

prD,HOCTVI C 3aKpbITUEM MO3MLIUA U NOTEPU B LIEHE MOryT NnpuUBeCTU K yBenn4eHuo y6bITKOB OT NPOM3BOAHbIX PUHAHCO-
BbIX MHCTPYMEHTOB MO CPaBHEHUIO C 0ObIYHBIMY cOENKaMMU.

Onepaunn ¢ NnponsBoaHbLIMM PMHAHCOBLIMU WHCTPYMEHTaAMMU, 6a3snCHbIM aKTMBOM KOTOPbIX ABMAKTCA LUEHHble 6ymar|/|
MHOCTPAaHHbIX SMUTEHTOB UINN NHAEKCbI, paCCYNUTaHHbIE MO TakKUM LEeHHbIM 6ymaraM, BNEKYT TaKXe PUCKU, CBA3AHHbIE C
MHOCTPaHHbLIM MPOUCXOXXOEHNEM ©a3uncHoro akTmea.

YunTbiBas BbIWEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO paccMOTPETb BOMPOC O TOM, SABMASAKTCHA S PUCKW,
BO3HMKaOLMe Npu NpoBedeHN COOTBETCTBYIOLLMX onepauun, npuemnemMmbiMyu ang Bac ¢ ydetom Balumx MHBeCTUMLMOH-
HbIX Llenen n uHaHCoBbIX BO3MOXHOCTeN. [aHHaa [Jeknapaunsa He nmeeT CBOeW Lenbio 3acTaBuTb Bac oTkasaTbes oT
OCYLLIECTBINEHMS Taknx onepauui, a npMssaHa NoMovb Bam OLEeHUTb UX PUCKU U OTBETCTBEHHO NOAOWTM K PELUEHWN0 BO-
npoca o Beibope Balueln ctpaternm ynpasneHns n ycrnosui gorosopa ¢ Bawmm [JoBepuTenbHbIM yNpaBnsoLwmm.
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Y6eaunTech, YTO HacTosLas Heknapauna o puckax noHsTHa Bam, u npu HeobxoammocTn nonyynTe pasbscHeHus y Ba-
wero [loBepuTernbHOro ynpasnsoLWwero UM KOHCynbTaHTa, cneunanmanpyowerocs Ha CoOoTBETCTBYOLLMX BOMpOCcax.

lll. PUCKn CTPYKTYpMUpPOBaHHbIX NPOAYKTOB

CTpyKTypypOBaHHble NPOAYKTbl SABMASIOTCH CNOXHBIMA (PUHAHCOBLIMW MHCTPYMEHTaMu M MOryT BKNoYaTb B cebs He-
CKOIMbKO BMOOB WHCTPYMEHTOB, FAe Bbinnarta 3aBWCUT OT U3MEHEHW onpefeneHHbIX XapakTepUCTUK OJHOro Unu He-
CKOMbKMX 6a3nCHBbIX akTMBOB (LleHHbIX Bymar, hOHAOBbLIX MHOEKCOB, NMPOLEHTHBLIX CTABOK W APYrMX akTMBOB). Takum 06-
pa3om, CTPYKTypMpOBaHHbIE NPOAYKTbI paccMaTpuBaOTCA Kak KOMMNEKCHOE MHBECTULIMOHHOE pelleHne, NocpeacTBOM
KOTOPOro MOXHO A0CTUYb ONpefeneHHOro ypoBHSA AOXOAHOCTU NpW 3apaHee onpeaerneHHbIX YCNoBUSX.

OcHoBHoM PUCK, CBA3aHHbIN C UHBECTUPOBAHMEM B CTPYKTYPUPOBAHHbIE MPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHOMN
CYMMblI. Ycnosus CTPYKTYPMPOBAHHOIO NpoAayKTa MOryT npeaycmMmatpuBaTtb NoJiHOE obecLeHeHne nepsoHavasnbHOM CyMm-
Mbl MTHBECTUPOBAHNA UK NOTEPH0 HAaKoONJIeEHHOIro Aoxoaa npu HactynneHnuu ycnosvu7|, onpeperneHHbIX B onncaHnn CTpyk-
TypnpoBaHHOIo NpoaykTa.

WHBecTUpoBaHWE B CTPYKTYPUPOBaHHbIE NMPOAYKThLI NpeanonaraeT ux yaepxaHue B Bawem noptdene B TeyeHne onpe-
JeneHHoro (chukcMpoBaHHOro) neprofa. Beinnata goxoaa oT MHBECTUPOBaHUSI B CTPYKTYPUPOBaHHbLIE NPOAYKTbI MOXET
OCYLLECTBNATLCSA B KOHLE Cpoka npoaykTa nubo npeanonaraTb onpeaerneHHble NPOMEXYTOYHbIEe BbinnaThl. JocpoyHoe
noraileHue, ecriv 3TO BO3MOXHO UCXOAs U3 PbIHOYHbIX YCIOBMWIA, MOXET NPUBECTU K CYLLECTBEHHLIM YObiTKaM, B 3aBUCK-
MOCTM OT YCIOBUIA CTPYKTYPUPOBaAHHOTO NPOAYKTa. B CTPYKTYpUpPOBaHHbLIX MPOAYKTaX Npy Hanu4uu BCTPOEHHOM 3alLUThl
KanuTana, npegoCcTaBleHHON 3MUTEHTOM NPOAYKTa, Takas 3almTa obecneynBaeTcs TONbKO B KOHLE Cpoka AeNcTBus
npoaykta. B cBA3u ¢ aTum, ecnu Ha aaTty 4OCPOYHOro MoralleHns, CTOMMOCTb NPOAYKTa, UCXOAA U3 TEKYLLMX PbIHOYHBLIX
YCNOBUIA, OKaXXETCS HWKE HayarbHOW LieHbl, Bbl MOXeTe MOHeCTW cylecTBeHHble yObITkU. Kpome Toro, B HEKOTOPbIX
cryvasix JOCPOYHOE roralleHrne MoXeT npeanonaraTb Wrpad B NONb3y 3MUTEHTA.
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ﬂexnapauuﬂ O pPUCKax, CBA3aHHbLIX C npuo6peTeHMeM MHOCTPAHHbLIX LEeHHbIX 6ymar

Llenbto HacTosawen [leknapaumm siBNseTcs npegocTaBneHne KNmeHTy nHdopmaumm o puckax, CBA3aHHbIX ¢ npuobpeTe-
HMEM MHOCTPaHHbIX LEHHbIX Bymar u (oMHaHCOBbIX MHCTPYMEHTOB, B TOM Yncne cybopamMHMpoBaHHbIX obnuraumii. Ho-
CTpaHHble LeHHble Bymarn u nHaHCOBbIE MHCTPYMEHTbI MOTYT ObITb NPMOGPETEHBI 3a PyOEXOM MU HAa POCCUIACKOM, B
TOM YWCne OpraHn3oBaHHOM, POHAOBOM pbIHKE. PUCKU, CBA3aHHbIE C LieHHbIMK Bymarammn n (pMHaHCOBLIMU MHCTPYMEH-
Tamu pasHbIX CTpaH, MOTyT CyLLIeCTBEHHO oTnuyaTbes. Hactoswas [eknapaumsa He AaeT AeTanbHOro ONMCaHust Takux
puckoB. [nsa Toro 4tobbl Nny4ylle NoHMMaTb TakMe PUCKU, pekomeHayeTca obpaTuTbCsl 3a KOHCynbTauuamu k Baliemy
[oBeputensHoMy ynpasnsaoLemy 1 (Mnr) KOHCyNbTaHTaMm, Cneuuanmnavmpyowmmcsa Ha COOTBETCTBYIOLLMX KOHCYNbTauum-
aX.

Onepauusam ¢ MHOCTPaHHbIMW LeHHbIMWM Bymaramu 1 (puHaHCOBBLIMU UHCTPYMEHTaMU NpUcyLLy obLumne pucku, CBA3aHHbIE
C onepaumsiMu Ha pbiHKe LieHHbIX Bymar co crnefyoLmmm 0CoOBeHHOCTAMM.

CucrtemMHble PUCKHN

MNpYMEHNTENbHO K MHOCTPaHHbLIM LieHHbIM Bymaram n UHAHCOBBIM MHCTPYMEHTAaM CUCTEMHbIE PUCKMW, CBOWCTBEHHbIE
pOCCUCKOMY (POHAOBOMY PbIHKY AOMOJSHATCA aHanoOrMyHbIMM CUCTEMHBIMU pUCKaMW, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl NN 06paLLaloTCa COOTBETCTBYIOLME MHOCTPaHHbIE LieHHbIe Bymary n donHaHCOBblE MHCTPYMEHTHI. K OCHOB-
HbIM hakTopam, BIUSIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENOM, OTHOCSATCH NONUTMYecKas cutyaumus, 0CO6eHHOCTU
HaLMOHanNbHOro 3akoHOAATeNbCTBa, BanOTHOIMO PErynnupoBaHWs M BEPOSTHOCTb WX M3MEHEHWs, COCTOsiHWE rocygap-
CTBEHHbIX (PMHAHCOB, Hanu4yne N cTeneHb pasBMTOCTU (HMHAHCOBON CMCTEMbI CTPaHbl MeCcTa HaxoXaeHusa nuua, obs-
3aHHOrO NO MHOCTPaHHOW LieHHON Gymare unu pMHaHCOBOMY MHCTPYMEHTY. Heob6XoaMMO OTMETUTL, YTO PUCKM UHBECTU-
pOBaHWA B MHCTPYMEHTbI Pa3BUBAIOLLMXCS CTPaH OObIYHO CYLLECTBEHHO BbILE MO CPABHEHWIO C MHBECTULMSIMU B LIEHHbIE
6ymarn n rHaAHCOBbIE MHCTPYMEHTbI Pa3BUTbIX CTPaH.

Ha ypoBeHb CUCTEMHOrO pyUcka MOryT OKasblBaTb BMUSAHME M MHOTME Apyrve akTopbl, B TOM YUCie BEPOATHOCTL BBE-
OEHUS OrpaHNYEeHUn Ha MHBECTULIMM B OTAENbHbIE OTPACAM 3KOHOMWKU UMW BEPOSITHOCTb OOHOMOMEHTHON AeBanbBaLum
HaumoHanbHoM BantoTbl. OBLENPUHATON MHTErpanbHOW OLIEHKOW CUCTEMHOIO pucka MHBECTULMIA B UHOCTPAHHYI LIEH-
Hyto Oymary siIBNAETCSl «CyBEPEHHbIN PEUTUHr» B MHOCTPAHHOW MIM HaLMOHANbHOW BantoTe, NMPUCBOEHHLIN CTpaHe, B
KOTOPOW 3aperncTpvpoBaH SMUTEHT, MeXOYHapOAHbIMU pPeWTUHroBbiMKM areHtctBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PEUTUHIN SBNSAIOTCH MNULLL OPUEHTUPAMUN U MOTYT B KOHKpeT-
HbIi MOMEHT HE COOTBETCTBOBATbL PeArbHON CUTyaLum.

B cny4yae coBeplleHua caesniok ¢ MHOCTPpaHHbIMKW OeNn0o3UTapHbIMU pacnMckaMy NOMMUMO PUCKOB, CBA3AHHbLIX C SMUTEHTOM
caMux pacrnucok, Heobxoanmo y4nTbiBaTb U PUCKU, CBA3AHHbIE C SMUTEHTOM npeacTtaBnAeMblX AaHHbIMU paCcnncKkamMu
MHOCTPaHHbIX LUEHHbIX 6ymar.

B HacTosilee BpemMs 3aKOHOAATENbCTBO paspellaeT POCCUINCKMM MHBECTOpaM, B TOM YWCME He SABMSIOWUMUCS KBanu-
duumpoBaHHbIMUK, NpuobpeTeHne AoNyLEeHHbIX K NyGrn4yHOMy pasmeLleHuto u (nu) nyénunyHomy obpaweHuio B Poc-
cunckon degepaunn MHOCTPaHHBLIX LIeHHbIX Bymar kak 3a pybexom, Tak n B Poccuum, a Takke no3BonseT yvyeT npas Ha
Takve LeHHble Bymarn poccuickummn genosutapusmu. Mexay Tem, CylecTBYIOT PUCKA UBMEHEHUS PErynAaTUBHbBIX NOA-
XOOB K BNajeHUo 1 onepaumsaM, a Takke K y4yeTy npaB Ha MHOCTpaHHble OMHAHCOBbIE WMHCTPYMEHTHI, B pesynbraTe
4Yero MoXeT BO3HUKHYTb HEOBXOANMOCTb MO MX OTHYXKAEHWIO Bonpekn Bawwmvm nnaHam.

MNpaBoBble pucku

Mpy nprobpeTeHun MHOCTPaHHbIX LeHHbIX Bymar n UHaAHCOBBLIX MHCTPYMEHTOB HeobOXoAmMmo oTaaBaTb cebe oTyeT B
TOM, YTO OHU He BCerga ABMATCA aHanoramm poCCMNCKMX LeHHbIX Bymar n MHaHCOBbIX MHCTPYMeEHTOB. B niobom cny-
Yyae, npefocTaBngemMble No HAM Npasa W NpaBuna Nx OCyLLECTBNEHUSA MOTYT CyLLEeCTBEHHO OTNNYaTbCsa OT NpaB no poc-
CUMNCKMM LieHHbIM Bymaram 1 (oMHaHCOBbIM MHCTPYMEHTaM.

BosmoxHOCTV cyaebHON 3alumThl NpaB No UHOCTPaHHbLIM LieHHbIM OymMaram n (OUHaHCOBbIM MHCTPYMEHTaM MOryT ObITb
CYLLIeCTBEHHO OrpaHuyeHbl He0OXOANMOCTbLIO 0bpallieHns B 3apybexHble cyaebHble 1 MpaBooXpaHUTeNbHble OpraHbl Mo
YyCTaHOBMNEHHBLIM MpaBunam, KoTopble MOryT CYLUECTBEHHO OTnMYaTbCcs OT Aenctytowmx B Poccun. Kpome Toro, mpu
onepaumax ¢ MHOCTPAHHLIMU LieHHbIMW Bymaramn n MHAHCOBLIMU MHCTPyMeHTamu Bbl B GoMbLUMHCTBE cryyaeB He
CMOXeTe nonaratbCs Ha 3aLluTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOMHOMOYEHHbLIMW OpraHamm.

Mpun oueHKe NPaBOBOro pucka HEOBXOAMMO Y4YUTbIBATL Takke 0COBEHHOCTU HaNoroo6rIoKeHUs1 COOTBETCTBYHOLLMX One-
pauuii. Onepaumm ¢ MHOCTPaHHLIMU LIEHHBIMU BymaramMmm n pMHaHCOBLIMW MHCTPYMEHTaMM U JOX0A4bl MO TaKUM UHCTPY-
MEeHTaM MOryT NOAMeXaTb HanoroobMOXeHU0 N0 MHOCTPAHHOMY 3aKOHOAATENbCTBY, @ B OTAENbHBIX Clyyasx — Kak no
POCCUIACKOMY, TaK K MO MHOCTPAHHOMY 3akoHoAaTenbCTBY. IHOCTpaHHble HanoroBble NpaBmna MOryT CyLLECTBEHHO OT-
nmMyaTbCsl OT POCCUNCKMX. Kpome Toro, onepaummn ¢ MHOCTPaHHbIMW LieHHbIMY BymMaramMmu u (oMHaAHCOBBLIMU UHCTPYMEHTa-
MU MOryT BbiTb CBSi3aHbl C AOMOMHUTENbHLIMU 0BA3aHHOCTSIMU, HanpuMep, Mo MNPeAOoCTaBIEHWNI0 OTYETHOCTU B MHO-
CTpaHHble Harnorosble opraHbl. CriegyeT Takke UMETb B BUAY, YTO OTBETCTBEHHOCTb 3@ HapyLUEHWE HaroroBbix 06s3aH-
HOCTEl N0 MHOCTPAHHOMY 3aKOHOAATENbCTBY, KOTOPOMY MOTYT NOAYMHATLCS Balum onepauumn, MoxXeT BbiTh Bbille, YeM B
Poccuun. Bam cnegyeT BHUMaTENbHO O3HAKOMUTLCS C HAaNoroBbIMU NpaBuiiamu, KoTopble ByayT npUMeHsiTbes K Bawimm
onepauuam Ans Toro, YTobbl OLEHNUTL, NoAxoAsT nv Bam onepauun ¢ MHOCTpaHHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMMU.
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PackpbiTe nHdopmaumm

Poccuiickoe 3akoHoAaTenbLCTBO AOMyCKaeT packpbiTue MHGOPMaLMM B OTHOLLUEHUUM UHOCTPaHHbIX LeHHbIX Bymar n dun-
HaHCOBbIX MHCTPYMEHTOB MO Npasunam, AeVCTBYIOLWMM 3a pybexoM, N Ha aHrmuinckoM s3bike. OueHWTe CBOKO roTOB-
HOCTb aHanM3upoBaTb MHAOPMAaLMIO Ha aHIMNIACKOM A3bIKE, a TaKkke TO, MOHMMaeTe N Bbl oTnnumsa mexay npuHATEIMU
B Poccumn npasnnamu dmHaHCOBON OTYeTHOCTU, MexayHapoaHbiMu cTaHgapTaMu oMHAHCOBON OTYETHOCTM MW Npasu-
namu oMHaHCOBOW OTYETHOCTM, NO KOTOPbLIM Ny6nuKyeTca MHpopMaL s SMUTEHTOM MHOCTPAHHbLIX LEeHHbIX Bymar.

Takke poccunckme opraHusaTopbl TOProenu U (Mnu) Gpokepbl MOryT OCYLLECTBATbL NepeBos HEKOTOPbIX AOKYMEHTOB
(MHdpopmaumu), packpbiBaeMbIX MHOCTPaHHLIM 3MUTEHTOM Ansa Balwero yaobetsa. B aToM cnyvae nepesof MOXeT BOC-
NMPUHUMATLCS UCKIMIOYMTENBbHO Kak BCoMoraTenbHas nHdopmaums K odulmanbHo packpbiTbiM AOKYMeHTam (MHdopma-
LiMKn) Ha MHOCTPaHHOM fA3bike. Bcerga yunTbiBanTe BEPOATHOCTb OLUMOOK NepeBOAYMKa, B TOM YMCE CBSA3AHHBLIX C BO3-
MOXHbIM Pa3fNYHbIM NEPEBOAOM OAHUX N TeX e MHOCTPaHHbIX CroB, N dpas UM oTCyTcTBMEM OBLLENPUHATOrO PYCCKO-
ro 9KBMBaneHTa.

Pucku cagenok c eBpOOGﬂMI’aLIMFlMVI, CTPYKTYPHbIMAU HOTAMU U UHBIMU MHOCTPAHHbLIMU 6ymaraMV|, Nno KOTOPbIM
cyuiecTByeT MUHUMarnbHbIN pa3mep BbICTaB/IeHHOMN 3asiBKU

Mpu nHBeCTUpoBaHMM B eBpoobnuraLmun, CTPYKTYpHbIE HOTbl U MHblE MHOCTPaHHble Bymaru, No KOTOpbIM CyLlecTByeT
MUHUManbHbI pa3vep BbICTABNEHHOW 3asiBKW, CTPyKTypa noptdens npegnonaraeT MOBbILEHHY KOHLEHTpauuio B
LeHHbIX Bymarax, cnegoBaTernbHO, NOTeHLMansHO Bo3pactaeT MacwTtab noTepb OT peanu3auuy cobbiTUn KpeauTHOrO,
PbIHOYHOrO, ONEpPaLUMOHHOIO U NHbIX PUCKOB.

YunTtbiBas BbILIEN3NOXEHHOE, Mbl pekoMeHayeM BaM BHUMaTENbHO pacCcMOTPETb BOMPOC O TOM, SIBMSKOTCS JIN PUCKM,
BO3HMKalOLLMe NpY NPOBEAEHUN COOTBETCTBYHOLLMX Onepauuin, npuemnemMbiMyi ansa Bac ¢ yyetom Balumx MHBECTULMOH-
HbIX Lienen n ouHaHCoBbIX BO3MOXHOCTEN. [aHHaa [Jeknapaunsa He nmeeT CBOEW Lenbio 3acTaBuTb Bac oTkasaTbes oT
OCYLLIECTBIIEHMSA TaKMX onepauui, a npM3saHa Nnomovb Bam OLEeHUTb UX PUCKU U OTBETCTBEHHO MOAOWTM K PELLUEHUIO BO-
npoca o Bbibope Baluel ctpaterun ynpaeneHus n ycrnosui gorosopa ¢ Bawwvm [JoBepuTenbHbIM yNpaBnsowmym.
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D,exnapau,ml O PpUCKax, CBA3aHHbLIX C 3aKnrw4YeHUnemMm OOroBopoB, ABNALNXCA NMpPOo-
n3BOoAHbIMUA (*)VIHaHCOBbIMM MHCTPYMEeHTaMMu, 6a3nCHbIM aKTUBOM KOTOPbIX ABNA-
IOTCA LUEeHHble 6ymaru MHOCTPAHHbIX IMUTEHTOB UJIN UHAOEKCbI, pacCYUTaHHbIe MO
TAKUM LUEeHHbIM 6ymaraM

Llenb HacTosiwen Jeknapaumy - npeaocTaButs Bam o6Luyo MHbopMaumio 06 OCHOBHbIX pUCKax, CBA3AHHbIX C 3aKroye-
HMEM [OroBOPOB, SBMSAOWMXCS NPOU3BOOHBLIMUA (PUHAHCOBLIMWU UHCTPYMEHTamMK, 6asUCHLIM akTUBOM KOTOPLIX ABMAOTCA
LieHHble GymarM MHOCTPaHHbLIX 3MUTEHTOB UMM MHOEKCbI, PACCYMTAHHbIE MO TaKMM LieHHbIM Bymaram (ganee — npous-
BOAHble (PUHAHCOBbLIE UHCTPYMEHTBI C MHOCTPAHHBLIM GasUCHLIM akTUBOM). 3akroUYeHNe yKasaHHbIX 4OrOBOPOB CBSA3aHO
C puCKaMu, XapakTepHbIMU A8 BCEX NPOM3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB, a TakkKe CrneunmdUIeckuMmn pruckamm,
06YyCNOBMNEHHbIMU MHOCTPaHHbLIM NPOUCXOXAEeHUeM 6a3nCHOro akTuBa.

Pucku, cBsizaHHble ¢ Npon3BOAHbLIMU (PUHAHCOBbLIMU WHCTPpyMeHTamMun

[aHHble MHCTPYMEHTLI NMOAXOAAT He BCeM krnveHTaM. bornee Toro, HekoTopble BUAbl MPOU3BOAHbLIX (PUHAHCOBBLIX UHCTPY-
MEHTOB COMpPsiKeHbl C BONbLUMM YPOBHEM puUcka, YeM apyrue. Tak, Npu NOKymnke ONUMOHHOTO KOHTPaKTa NoTepu KNneHTa
He MPEBbICSAT BEMUYMHY YNnayYeHHbIX NPEMUU, BO3HArPAXKOAEHNS M PAcXOA0B, CBSI3aHHbLIX C UX coBeplueHueM. MNpoaaxa
OMUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUSI pUCKa KIMMEHTA U 3aKioYeHME (PbHOYEPCHBIX KOHTPAKTOB COMOCTaBUMbI - MpU
OTHOCMTENbHO HebBomnblNX HebnaronpusaTHbIX konebaHusax LeH Ha pbiHke Bbl nogBepraeTechb pUCKYy 3HAYUTENbHbIX
yObITKOB, NMPY 3TOM B Crly4ae NpoAaXxu dboYepCHbIX KOHTPAKTOB M NMPOAaXu OMNUMOHOB Ha MOKYMKY (ONUMOHOB «KOMI») -
HeorpaHMYeHHbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHNE CAENOK NO MPoAaXe OMLUMOHHBLIX KOHTPaKTOB M 3aKnoYveHue
(PbHOYEPCHBIX KOHTPAKTOB MOXET BblTb PEKOMEHAOBAHO TOMBKO OMbITHBIM MHBECTOPaM, 06ragalwmnM 3HaYMTENbHLIMU
(HMHAHCOBLIMU BO3MOXHOCTAMM U NPaKTUYECKUMUN 3HAHWSIMU B 0611acTi NPUMEHEHUSI TPOU3BOAHBIX MHCTPYMEHTOB.

HacTtoswwasn geknapaunst OTHOCUTCA TakkKe U K NPON3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM, HanpaBfieHHbIM Ha CHUXe-
HVYe PUCKOB APYrux onepauuin Ha PoHOOBOM pbiHKE. BHMMaTenbHO oueHuTe, kak Balm nponssoaHble PMHAHCOBbLIE NH-
CTPYMEHTbI COOTHOCATCH C OnepaumsmMmn, PUCKM No KOTOopbIM Bbl HamepeHbl orpaHnynTb, 1 yoeguTtecs, 4To o6bem Bawwen
MO3NLMKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY MO3MLMM Ha CMOT PbiHKE, KOTOPYIo Bbl xemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

MoMynmo obLero pbIHOYHOIO (LEHOBOrO) pUCKa, KOTOPbIA HECET KIIMEHT, COBEPLUALWMNA onepaLmn Ha pbiHKE LEHHbIX
6ymar, Bbl, B cnyvae 3akntoveHus bloYepCHbIX OTOBOPOB (KOHTPAKTOB), @ Takke B Cryvyae NpoAaXu OMUUOHHBIX KOH-
TpakToB, ByneTte HECTU pUCK HEONaronpuATHOTO M3MEHEHWs LieHbl Kak (OUHAHCOBbLIX MHCTPYMEHTOB, ABnALMXcs ba-
3UCHBIM aKTMBOM MPOW3BOAHbIX (PUHAHCOBLIX UHCTPYMEHTOB, Tak U PUCK B OTHOLLEHUW aKTMBOB, KOTOpbIE criy>aTt obec-
neyeHnem.

B cnyyae HebnaronpusaTHOrO U3MeEHeHNs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSiTb CpeacTsa, siBns-
towmecs obecnevyeHmeM Npom3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

Puck nMKBMAHOCTH

Ecnu Bawa nHBeCTUUMOHHasA cTpaTterna npegycmartpmeaeT BO3MOXHOCTb BO3HUKHOBEHUA HeobxoanmocTn 3aKpbITHA
no3nunn No COOTBETCTBYHOLLEMY KOHTPaKTy (I/IJ'IVI 3aKn4vyeHna caenkm ¢ UHbIM KOHTPaKTOM, KOTOpasda CHWXXaeT pUCK no
OaHHOMY KOHTpaKTy), 06pau.|,a17|Te BHMMaHMEe Ha NIMKBUOHOCTb COOTBETCTBYHIOLLUNX KOHTPAKTOB, TaK KakK 3aKpbiTne no3uummn
No HENMUKBUAHbIM KOHTPaKTamM MOXeT NpPMUBECTU K 3HAYUTESIbHbIM OONONTHUTENTbHBbIM y6bITKaM B CBSI3M C MX HU3KOW NNK-
BMOHOCTbIO. OGpaTVITe BHMUMaHWE, 4YTO, KaK nNpaBuS1iO, KOHTPaKTbl C Gonee oTaaneHHbIMK CpoKaMn UCMNOJTHEHNA MeHee
JIMKBMOHbI MO CPaBHEHWUIO C KOHTpakTamMmu C 6rm3kMmm CpoKaMun NUCNOJTHEHUA.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSAWMIACA NPOU3BOAHLIM (DMHAHCOBBIM MHCTPYMEHTOM, HENMUKBUMAEH, 1 y Bac
BO3HMKNa HEOOXOOUMOCTb 3aKpbITb MO3WLMI0, 00A3aTeNbHO paccmaTpuBavTe MOMUMO 3aKPbITUS NO3ULMK NO AaHHOMY
KOHTPaKTy anbTepHaTVBHbIE BapUaHTbl UCKITIOYEHNS pUCKa MOCPEACTBOM 3aKIIOYEHNSA CAENOK C MHBIMU MPOV3BOAHBIMU
(PMHAHCOBBIMWU MHCTPYMEHTaMM Unn ¢ 6a3ncHbIMK akTuBamu. icnonb3oBaHve anbTepHATUBHBLIX BAPMAHTOB MOXET Npu-
BECTM K MEHbLUUM YObITKaM.

Mpn atom TPYAHOCTU C 3aKpblITUEM no3nuun N NoTepu B LIEHE MOryT NPpUBECTU K YBEJTUYEHUIO y6bITKOB No CpaBHEHUIO C
0ObIYHBbIMK cOenKamu.

Bawm nopy4yeHuna, HanpaeJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHn4nTb noTtepu Ao npegnonaraemoro
YPOBHA, TaK KaKk B paMKax CcKknagbiBaroLencsa Ha PblHKE CUTyaUUU UCMONTHEHUE TaKOro nopyvYeHusa no yKa3aHHOIZ Bamu
LieHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXKeHusi CpeacTBamMM, ABNAKLWMMUCA oGecnevyeHnem

MmMyLiecTBo (YacTb MMyLLLECTBa), NpUHaanexallee Bam, B pedynbTaTe 3akiioueHWst JOroBopa, SBMSOLLErocs NPon3Bos-
HbIM (PMHAHCOBLIM UHCTPYMEHTOM, GyAeT ABNATbCS oGecnevyeHneM UCnonHeHus Balumx o6s3aTenscT8 nNo 4OroBopy U
pacrnopsixeHue UM, TO eCTb BO3MOXHOCTb COBepLUeHUss Bamu caenok ¢ HUM, GyfeT orpaHuyeHo. Pa3mep oGecnedeHust
U3MeHsIeTCA B Nopsiake, NpeayCMOTPEHHOM AOrOBOPOM (creumdukaLmeid KOHTpakTa), U B peaynbtaTte Bbl MoxeTe GbiTh
orpaHuyeHbl B BO3MOXHOCTM PacnopsikaTbCsl CBOMM UMYLLLECTBOM B GoMblUel CTENeHU, YeM [10 3aKIoUYeHUs JOroBopa.
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PuCK NpMHYAUTENBHOrO 3aKpbITUA NO3ULIUN

HebnaronpmaTHOe U3MEHEHNE LIEHbI MOXET NPMBECTU K HEOOXOAMMOCTM BHECTU AOMOSNTHUTENbHbIE CpeacTBa AMis TOro,
4TOObI MpMBECTN ObecnevyeHne B COOTBETCTBUE C TPebOOBaHUAMW HOPMATUBHBIX aKTOB M BpPOKepCKOro AoroBopa, YTo
OOJDKHO ObITb CAenaHo B KOPOTKMI CPOK, KOTOPOro MoXeT ObiTb HegocTaTouHO Anis Bac. Bpokep B 3ToM crnydae Bnpase
6e3 pononHuTenbHoro cornacva Bawero [doBepuTenbHOro ynpaensitoLLEro «NpUHYAUTENbHO 3aKpbiTb MNO3ULMIO», TO
€CTb 3aKI4YUTb AOroBOp, ABMASIOWNACS NPOU3BOAHLIM (DMHAHCOBLIM MHCTPYMEHTOM, UK NpuobpecTu ueHHble Bymaru
3a cyeT Bawmx geHexHbIx cpeacTs, unv npogaTe Bawm ueHHble Gymarn. 3To MOXeT ObITb cAenaHo Mo CyLLeCTBYOLLMM,
B TOM YMCNE HEBbIFOAHbIM, LIeHaM 1 MPUBECTM K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHyaUTENbHOE 3aKpbITUE MO3ULMM HanpaBIieHo Ha ynpaBneHne puckaMmu. Bbl MoxeTe NOHECTU 3HauMTENbHbIE YObITKM
HECMOTPS Ha TO, YTO MOCHEe 3TOr0 U3MEHEHME LieH Ha PMHAHCOBbLIE MHCTPYMEHTBI MOXKET MPUHATL BraronpusiTHoe Ans
Bac HanpaBsneHue v Bbl nonyunnu 66l goxon, ecnu 6bl Ballia nosuums He 6bina 3akpbiTa.

Pucku, 06ycn03neHHble WHOCTPAHHbIM NPpOUCXOXAOeHUuemM 6a3ucHoro akTmBa
CucrtemMHble PUCKHN

MprMeHnTENBHO K GasnCHOMY akTUBY NPOM3BOAHBLIX (PMHAHCOBBIX MHCTPYMEHTOB — LEHHbIM BymMaram WHOCTPaHHbIX
3MUTEHTOB M MHAEKCaM, pacCYMTaHHbIM MO TakUM LieHHbIM Gymaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUACKOMY
(HOHOOBOMY PbIHKY AOMOSHSATCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMW, CBOMCTBEHHBIMU CTPaHe, rae BbiNyLeHbl Unu
obpalLLatoTcst COOTBETCTBYIOLLME UHOCTPaHHbIE LeHHble 6ymar. K oCHOBHbIM chakTopam, BUSIIOWMUM Ha YPOBEHb CUCTEM-
HOro pucka B LIeJfIoM, OTHOCSATCSI NoNuTMYeckas cuTyaumusi, 0COBEHHOCTN HaLMOHaNbHOro 3aKOHOAATENBbCTBA, BaMKOTHOMO
perynnpoBaHusi 1 BEePOSITHOCTb UX U3MEHEHWS!, COCTOSIHNE FrOCYAAPCTBEHHbIX (PMHAHCOB, HanM4ue n CcTeneHb pasBuTo-
CTV OUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaXoXAeHWs nuua, 06513aHHOTO MO MHOCTPaHHbLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pvcka MOryT OKasbiBaTb BMMSHWE U MHOTME Apyrve akTopbl, B TOM YMCIe BEPOATHOCTb BBE-
OEeHVsA OrpaHMYEHUN Ha MHBECTULMN B OTAEMbHbIE OTPACN 3KOHOMUKM UMY BEPOSATHOCTb OAHOMOMEHTHOM AeBanbBauum
HauMoHanbHoM BantoTbl. OGLIENPUHATON MHTErpanbHON OLEHKON CUCTEMHOIO pUCKa MHBECTULIMIA SIBNSETCA «CYBEpeH-
HbI PENTUHI» B MHOCTPAHHOM MIM HAUMOHAambHOM BantoTe, NPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT
WHOCTPaHHOM LieHHOW Gymaru, mexayHapoAHbiMu penTuHrosbiMmn areHtctBamm MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PEWTUHIUN SIBMSIKOTCS NULLb OPUEHTMPAMU U MOTYT B KOHKPETHbBIN MO-
MEHT He COOTBETCTBOBATb pearnibHOM CUTyaLui.

B HacTosiLLee BpeMsa 3aKOHOL4ATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKIHOUYEHMS POCCUMNCKUMW MHBECTOPaMK JOrOBOPOB,
ABMSAOLWMXCA POCCUACKMMU MPOU3BOAHBIMU (DMHAHCOBBIMU WMHCTPYMEHTaMK, GasnCHbIM aKTMBOM KOTOPbIX SBMSAIOTCA
LeHHble GyMarn MHOCTPaHHbIX SMUTEHTOB UINU MHOEKChI, PAaCCYMTaHHbIE MO TakMM LieHHbIM Gymaram. Mexay Tem, cylie-
CTBYIOT PUCKM U3MEHEHMUSA PEryNATMBHBIX NOAXOO0B K COOTBETCTBYIOLUMM OMNepauusam, B pe3yrnbTtaTe Yero MOXeT BO3HUK-
HYTb He0OXOOUMOCTb COBEpLUaTh COENKWU, HanpaBreHHbIe Ha NpekpalleHne ob6A3aTenbCTB Mo ykasdaHHbIM JOroBopam,
BOnpekn Bawum nnaHam.

MNpaBoBble pucku

Heobxoammo otaaBaTh cebe 0T4YeT B TOM, YTO MHOCTPaHHbIe (PMHAHCOBbLIE MHCTPYMEHTHI, SiBRsoWMecs: 6asncHbLIMU ak-
TUBaMu NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, HE BCErAa SIBMSOTCSH aHanoramm pocCUncKMX (pUHaAHCOBbLIX MHCTPY-
MeHTOB. B ntobom cnyvae, npegoctaensiemMble N0 HUM NpaBa M NpaBumna UxX OCYLLECTBIIEHUSI MOTYT CYyLLECTBEHHO OTNu-
YaTbCsl OT NpaB MO POCCUNCKUM (DUHAHCOBLIM MHCTPYMEHTaM.

BosmoxHocTn cynebHon 3awpmTbl npas Mo Npou3BOAHbIM (PMHAHCOBLIM MHCTPYMEHTaM C MHOCTPaHHbIM 6a3nCHbIM akTu-
BOM MOryT ObiTb CyLLECTBEHHO OrpaHWyeHbl Heo6xoauMOCTbI 0bpalleHns B 3apybexHble cyaebHble n npaBoOXpaHu-
TenbHble OpraHbl N0 YCTAHOBMEHHbIM MpaBunam, KOTOpble MOryT CYLLECTBEHHO OTNnYaThCs OT AencTeyowmx B Poccun.
Kpome Toro, Bbl B 60MbLIMHCTBE Cry4aeB He CMOXeTe noraratbCs Ha 3aliMTy CBOWX MPaB U 3aKOHHbIX MHTEPECOB POC-
CUACKMMM YNOMHOMOYEHHbLIMW OpraHamm.

PackpbiTne nHdopmaumm

PackpbiTne MHMOpPMaLuM B OTHOLIEHUWN MHOCTPaHHbIX LEHHbIX Bymar, sBrstowmxcs 6a3McHbIM akTMBOM MPOU3BOAHBLIX
(PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNAETCA MO MnpaBunam, OEWCTBYIOLIMM 3a pyOGexoMm, U Ha aHrUACKOM S3blKe.
OueHunTe CBOIO FOTOBHOCTb aHanu3vMpoBaTb MH(POPMAaLMIO Ha aHIMMINCKOM Si3biKe, a Takke To, NoHumaeTe nm Bl otnu-
uns Mexay NpuHaTeiMu B Poccun npaBunamu oMHaHCOBOWM OTYeTHOCTU, MexayHapoaHbIMM cTaHgapTamy hmHaHcoBOW
OTYETHOCTW WK NpaBuramm OUHAHCOBOW OTYETHOCTW, MO KOTOPbIM MyGnuKyeTca MHpopMaLma SMUTEHTOM MHOCTPaH-
HbIX LieHHbIX Bymar.

Takke poccuiCKMe opraHm3aTopbl TOProBv U (I/IJ'IVI) 6pOKepr MOryT OCyLLeCTBNATbL NepeBo HEKOTOPbIX JOKYMEHTOB
(I/IHCbOpMaLI,MVI), pacKkpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM Ans Bawero y,D,O6CTBa. B atom cny4yae nepeBon MOXeT BOC-
NPUHUMATBLCA UCKMIOYMTENBHO Kak BCoMoratenbHas nHdopMaums K ouumanbHO packpbiTbiM OOKyMeHTaMm (Mchopma-
LI,I/II/I) Ha MHOCTpaHHOM A3bike. Bcerga yLII/ITbIBaIZTe BEPOATHOCTb owmnbok nepeBoa4nKka, B TOM 4Yucrne CBA3aHHbIX C BO3-
MOXHbIM PasfnyHbIM NEPEBOAOM OLHUX U TEX XKe MHOCTPAHHbIX CIoB, U dhpas NUnu oTCyTCTBMEM O6UJ,eI'IpI/|HF|TOFO pyccko-
ro 3KBMBaArieHTa.
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ﬂeKﬂaanMﬂ O PUCKAX, CBA3AHHLIX C coBepLueHneM MapXXnHallbHbIX U HENOKPbITbLIX
caenok

Llenb HacTosiwei Jeknapauum — npegaocTaBuTb Bam nHopMaumio 06 OCHOBHBIX pUCKaX, C KOTOPbIMU CBSi3aHbl Map>ku-
HanbHble cOenku (To ecTb CAOEefikW, WUCMOSIHEHWE KOTOPbLIX OCYLUECTBMSETCA C WUCMONb30BaHWEM 3aeMHbIX CPenCTs,
npeaocTaBneHHbIX BPOKepoM) 1 HEMOKPbIThIE COENKU (TO eCTb CAEerNkWU, B pe3yribTaTte KOTOPbIX BO3HWKAET HeroKpbiTas
no3numMst — Ans UCMOSNTHeHMs1 06A3aTeNbCTB MO KOTOPLIM HAa MOMEHT 3aKIOHYeHUs! CAENKM UMYLLLIECTBA KIWEHTa, nepeaaH-
HOro GpoKepy, HEAOCTATOYHO C YYETOM UHbBIX paHee 3aKoUYeHHbIX CAENoK).

[aHHble coenkm NoaxoasaT He BCEM KMeHTaM. HopMmaTuBHbIE aKTbl OrPaHNYMBAIOT PUCKU KITMEHTOB NO MapXXMHasnbHbIM U
HEMNOKPbITbIM CAefikaM, B TOM HYUCne perynmpya MakCumMmalsibHoe «nne4yo» — COOTHOLUeHue 006a3aTenbLCTB KNMeHTa no
3aKIMlO4YeHHbIM B €ro nHTepecax caesikam n nMmyllecrtBa KnneHTa, npegHasHa4YyeHHOro anda coBeplleHnda caesiok B CoOoT-
BETCTBUU C 6pOKepCKVIM [oroBopoM. TemM He MeHee AaHHble COENKN NOAXOAAT HEe BCEM KIIMEHTaM, NOCKOJIbKY conpsxe-
Hbl C AONOJTHUTENbHBIMU PUCKaMU U Tpe6yr0T OLLeHKM TOro, rotoBbl N Bbl nx HecTu.

1. PBIHOYHBIN puck

Mpwu cornacum Ha coBepLLEHNE MapXUHAMNbHBLIX M HEMOKPbLITLIX CAENOK Bbl AOMKHBI y4nTbIBATE TOT haKT, YTO BEMMYMHA
noTepb B cryyae HebnaronpuaTHoro Ans Bawero noprtdpens ABUXEHUS pblHKa yBENMYMBAETCS NPU YBENUYEHUN «nie-
yar.

MomyMo obLLEero pbLIHOYHOTO pUCKA, KOTOPbIA HECeT KNMEHT, COBEpLUaloLMn Onepaumn Ha pblHKE LieHHbIX Bymar unu
doHaoBoM, Bbl B criydae coBepLUeHWUs MapXKuMHambHbIX U HEMOKPbITbIX cAenok byaeTe HeCTM puck HebnaronpusaTHOro
N3MEHEHUSs LieHbl KaKk B OTHOLLEHWMN LieHHbIX ByMar unu puHaHCOBbIX MHCTPYMEHTOB, B pesynbTaTe npuobpeTeHns KoTo-
PbIX BO3HWUKNA UMW yBENUYMNACh HEMOKPbITas NO3uUMA, Tak U PUCK B OTHOLLEHMWN aKTUBOB, KOTOPbIE cryxaT obecneve-
Hvewm. [Npu 3TOM, B Criydae ecniv HenoKpbITas NO3nLMA BO3HUKNA UMW YBENUYMnach B pesyrnbTaTe Npogaxu LeHHbIX Oy-
Mar unu MHbiX (OUHaHCOBbLIX aKTVBOB, BeNMYMHa YObITKOB HU4YeM He orpaHnyeHa — Baw [loBepuTenbHbI ynpaBnsowmi
Oynet o653aH BepHyTh (NepenaTth) Opokepy LeHHble Gymarn unu pMHaHCOBbIE MHCTPYMEHTbI HE3aBUCUMO OT U3MEHEHMS
NX CTOUMOCTMW.

Mpn coBepLieHNN MapXXMHarbHbIX U HEMOKPbITLIX CAEMNOK Bbl JOMKHbI Y4nTbiBaTb, YTO BO3MOXHOCTb Pacnopsa>XeHna ak-
TMBaMu, siBnaWmUMnca obecrnedeHmem no Takmm caernkam, orpaHun4eHa.

MmyLiecTBo (YacTb MMyllecTBa), NpuHaanexaiiee Bam, B pesynbTaTe COBEPLUEHWNS MAPXKWHAMBHOW WUNWN HEMOKPbLITON
caenku saenseTca obecneyeHnem NCNonHeHWs 06s3aTensCTB Ballero AoBepuTensHOro ynpasnsioLero nepes 6pokepom
N BO3MOXHOCTb PacrnopsXeHuss UM MoxeT OblTb orpaHuyeHa BhnoTb A0 NOMHOrO 3anpeTa COBEpPLUEHUS C HUM KaKuXx-
nnbo caenok. Paamep obecneyeHns nameHseTcs B NOpsiAke, NpegycCMOTPEHHOM JOroBOPOM, U B pesynbTtate Bol moxeTe
ObITb OrpaHNYeHbl B BO3MOXHOCTM PacnopsikaTbCa CBOMM UMYLLECTBOM B 60rbLUEn CTENeHn, Yem A0 COBEpLUEHUS Map-
XWMHanNbHON (HEMOKPLITOW) COEMKN.

Takke He0BXOOMMO y4YecTb BO3MOXHOCTb NMPUHYAMTENBHOMO 3aKpbiTUst No3vumun. HebnaronpusiTHoe U3MEHeHWe LEeHbI
MOXET NpUBECTM K HeOBXOAMMOCTU BHECTU AOMONHUTENbHBIE CPEACTBA ANs TOro, YTobbl NpuBecTu obecneyeHve B co-
OTBeTCTBUE C TPeBGOBaHUSIMU HOPMATMBHBLIX aKTOB U BPOKEPCKOro AOroBopa, YTO JOMKHO OblTb CAenaHo B KOPOTKMiA
CPOK, KOTOPbIA MOXET ObITb HegocTaToueH Anst Bac. HopmaTuBHbIE akTbl U yCnoBUs BPOKEPCKOro 4oroBopa No3BOMSOT
Hpokepy 6e3 cornacusa Bawero [JoBepuTenbHOrO ynpaBnsiowWwero «NpYHyaUTENbHO 3aKpbiTh MO3WLMIO», TO €CTb Npro6-
pecTtn ueHHble 6y|\/|ar|/| N1 nHble CpI/IHaHCOBbIe MHCTPYMEHTbI 3a c4yeT Bawimx OEHEeXHbIX cpeacTs Unn npoaatb Bawum
LEeHHble 6ymarm U NHble (*)I/IHaHCOBbIe WHCTPYMEHTHI. 3T0 MOXeT ObITb caenaHo no cyulecTeyolinM, B TOM YUCne He-
BbIrOAHbIM, LleHaM U NpnBeCTU K BO3HUKHOBEHUIO Y Bac y6bITKOB.

ﬂpMHyDMTEJ'IbHOG 3aKpbITe No3nUmnnm MOXeT ObITb BbI3BAHO pe3knmmn konebaHusMn PbIHOYHbLIX LiE€H, KOTOPbIE NMOBJEKIN
YMEeHbLUEeHNe CTOMMOCTH Baluero noptdens HuKe MMHUManbHON MapXu.

ﬂpMHyDMTEJ'IbHOG 3aKpbITe NO3NLUN MOXET ObITb BbI3BAHO Tpe6OBaHVIFIMVI HOPMAaTUBHbIX aKTOB UM BHECEHUNEM 6p0Ke-
poOoM B OOAHOCTOPOHHEM NopAake N3MEHEHUIN B CMNCOK LIEHHbIX 6ymar, KOTOpbIe MOryT ObITb 0becneveHnem no HenoKpbl-
TbIM no3uumaM. Takke npuHygnTenbHOe 3aKpbiTne no3vumn unu orpaHun4yeHuna Ha onepauummn c Cbl/IHaHCOBbIMVI NHCTPY-
MEHTaMu MOXeT ObITb NpuMeHeHOo B pe3dynbtaTe BBeAeHNUA U NnpuMeHeHna CaHKUMOHHbIX OrpaHVNeHVIVI.

MpuHyanTenbHOE 3aKpbiTUe MOXET ObITb BbI3BAHO M3MEHEHUEM 3HAYEHWIA CTAaBOK PUCKa, PACCUUTBLIBAEMBbIX KITMPUHTOBOW
opraHusauuen u (unu) ncnonb3yeMbix BGPOKEPOM B CBSI3U C YBENMUYEHMEM BONATUIIBHOCTU COOTBETCTBYHOLUMX LIEHHbIX
Oymar.

Bo Bcex atnx cnydaax npuHyauTenbHoe 3aKpbiTue No3numm MoXeT NPUHNHUTDb Bam 3HauntenbHble y6bITKI/1, HEeCMOTpA Ha
TO, YTO MOCME 3aKPbITUS NO3ULNN N3MEHEHNE LIEH Ha (PMHAHCOBbLIE MHCTPYMEHTbl MOXET NPUHATb 6J'Iar0an/IﬂTH06 ana
Bac HanpaBneHue, n Bbl nony4yunm Obl goxoa, ecnu 6bl Bawa nosuuus He Gbina 3akpbiTa. Pasmep YKa3aHHbIX y6bITKOB
npu HeGJ‘IaFOI'IpMﬂTHOM cTedYeHUn obCcToATENBbCTB MOXET NPEBLICUTbL CTOMMOCTb HaxoasiLwmxca Ha Bawem CYeTy aKTUBOB.

2. Puck nukBngHocTH

Ecnu BennyrHa HENOKPLITON NO3MLUMK NO OTAEMNbHBLIM LIeHHbIM GyMaram SBMsieTcs 3Ha4YMMOn B CpaBHEHUM C 06beMoMm
COOTBETCTBYIOLUMX LEHHbIX BymMar unu uHbIX MHAHCOBBLIX akTMBOB B CBOGOAHOM O6palueHny n (unun) B CpaBHEHUN C
06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUAHOCTM NMPY COBEPLUEHUW MapXuWHarnbHOM N HEMOKPLITOW caen-
Kn ycunusaeTcsi. TPyAHOCT C NpuobpeTeHMeM unu npojaken akTMBOB MOMYT MPUBECTU K yBENMYeHUo YObITKOB MO
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CpaBHEHU C OObIYHBbIMK caenkamu. AHanorMyHo HeobxoouMMo yynTbiBaTb BO3pacTalolwMi pUCK NUKBUOHOCTU, €crv
obecneveHnem Bawen HEMNOKPbLITON MNO3UUMK SBNAOTCSA LEHHbIE 6ymarm UM OUHAHCOBbIE MHCTPYMEHTLI U ANA 3aKpbl-
TUS HENOKPbLITOM NO3NLUKN MOXET I'IOTpeGOBaTbCﬂ peanun3aunda CywecTBeHHOro ux Kkonm4vecTsa.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHdyem Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SIBASIKOTCS NN PUCKWU,
BO3HMKaloOLMe Npu NpOBEAEHUN COOTBETCTBYIOLMX Onepauuin, npuemnemsiMm Ans Bac ¢ yyeTtom Bawmx MHBECTULMOH-
HbIX Uenen n pmHaHCcoBbIX BO3MOXHoCcTen. [laHHas [eknapaunsi He MeeT CBOel Lenblo 3acTaBuUTb Bac oTkasaTtbcs oT
OCYLLECTBNEHUS TakuUX ornepauuin, a npussaHa NomMoyb Bam oLeHUTb MX PUCKN N OTBETCTBEHHO NOAONTU K PELLEHMNIO BO-
npoca o Bblibope Baluen cTpaternm ynpasneHus 1 ycnosum gorosopa ¢ Bawmm [JoBeputensHbiM yrpaBnsiowmym.

Y6enunTech, YTO HacTosLas Heknapauna o puckax noHsTHa Bam, n npu HeobxoamnmocTn nony4ynTte pa3bACHEHUdA y Ba-
wero [loBepuTenbHOro ynpasndaowero nnm KoOHCyrnbTaHTa, cneyuann3mpyrowerocda Ha CoOoTBeTCTBYHOLLMX BOMpocax.

*k*k

YuuTbiBasi BbIlEU3NOXeHHOe, Mbl pekomeHayem BamM BHMMaTenbHO paccMOTpeTb BO-
NpoC O TOM, AIBNAKTCH NN PUCKU, BO3HUKAIOLLME NPU NpoBeAeHUM onepauuin Ha PuHaH-
COBOM pbliHKe, npuemMmnembiMu ansa Bac ¢ yyeToM Bawux MHBECTULMOHHBLIX Lenen U
(PMHAHCOBbIX BO3MOXXHOCTEN.

Yka3aHHble B HacTosiwen [leknapauum puUCKM He MMEKOT CBOeN Lenbi 3actaBuTb Bac
OTKasaTbCs OT OCYLeCTBNeHUs onepaumm Ha pblHKe LeHHbIX Oymar, a npusBaHbl No-
Mo4b Bam oueHUTb UX PUCKU U OTBETCTBEHHO MOAOWTU K peLUeHMI0 Bonpoca o Bbibope
Bawewn nHBecTULUMOHHOM cTpaTterum u ycrnosun [loroBopa ¢ Bawwum [loBepuTtenbHbIM
ynpaBnsiowmm.

Y6eantecb, 4TO yKasaHHble B HacTtoswewn [leknapauum pUCKUM NMOHATHbI Bam, u npun
Heo6XxoAuMMOCTU nonyynTe pasbscHeHMA y Bawero [loBeputenbHOro ynpasnsilowiero
WUIN KOHCYJNbTaHTa, cneLuanu3npyroLlerocs Ha COoTBeTCTBYHOLMX BONpPOCax.
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lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BUHS1 CTPATEIMMA YINPABJIEHNS

1.

CTparterus ynpaereHusi «30/10TO»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAPTHOM MO OCHOBAHUSAM,
pencteoBaBlMM o 01.01.2025 n nocne ykasaHHOW gaTbl CBeAeHUA 06 ykazaHHOW cTpaTernu npuBeaeHbl
MCKIIOUUTENLHO ANA cCBeAeHUA YupeauTenen ynpaBneHusi, KOTopble BbIOpanu AaHHYO cTpaTermo B paMkax
3aknr4veHHoro ¢ Humm go 01.01.2025 JoroBopa)

Cmpameausi ynpaenieHuss «3osomo» 6blna npedHa3Ha4yeHa Osis nepeeoda akmueoe u3 Cmpameauu

ynpaesneHusi «30/10mo»
uHeecmuyuoHHoz20 c4éma (UNC)

Hozoeopa doeepumenbHo20 ynpaesieHus Ha eedeHue uHAuUeudyaslbHO20

Llenb uHBecTMpoBaHuA

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha [AMUTENbHOM
FOPM30OHTE WHBECTUPOBAHWS 3a CYeT BIIOXKEHUS CPeACTB B aKuuu
(naun) NHBECTULMOHHBIX (hOHAOB, B HACTHOCTU B MHBECTULIMOHHbIE Nau
naeBbIX WHBECTULMOHHBIX DOHAOB, CTPYKTypa aKTMBOB KOTOPbIX
npegnonaraeT WHBECTMPOBaHME B akuuu (nauv) WHBECTULMOHHbIX
doHOOoB, CTPYKTypa aKTMBOB KOTOPbIX MpeacTaBneHa usnyeckum
30M10TOM B CIMTKax W, BpEMs OT BPEMEHUW, AEHEXHBIMU CpeacTBamMu,
a Takke HenocpedCTBEHHO B akUMM KOMMaHui NpeuMyLlecTBEHHO
3onoTofo6bIBatoLLE OTpaciv U Aeno3uTapHbIe PacnucKn Ha HUX.

MHBeCTULMOHHBLIN Npodhunb

3-1 [JonrocpoYHbIn

MHBECTULIMOHHBLIN FOPU3OHT 5 net
Mpepnonaraembii Bo3pacT hnsnyeckoro
nvua, KOTopoMy MOXeT npegnaraTbcs oT 18 net

AaHHasA CTpaTervm ynpaBneHus

MpumepHble cpeaHeMecAYHbIe AOX0AbI U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB (hu3nm4eckoro
nuua, KOTOpoMy MOXeT npeAnaraTbcs
paHHasa CtpaTerus ynpasneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsyHble AoxoAbl 3a nocnefHne 12 mecsaues
npeBbILLAT cpegHEeMECAYHbIE pacxoabl 3a nocnegHue 12 mecsaues.

MHBecTUMLMOHHaAA cTpaTerns

B pamkax cTpatermm ynpaBrneHust CcpeacTtBa MHBECTUPYHOTCS B
WHBECTULMOHHbIE  MauM  MNaeBOro  MHBECTMLMOHHOMO  hoHaa,
WHBECTULMOHHAsA cTpaTerMs KOTOpbIX MpefnonaraeT BIIOXEeHUs B
akummn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, koTtopbin
coaepxuT uanyeckne 30mnoTble cnMTkM. Hebonbluas yacTb akTMBOB
doHAa MOXET pasMelLaTbCs B akLMn 30110TOA00bLIBAOLLNX KOMMAHWIA
1 Aeno3uTapHble Pacnmncky Ha HUX.

MNepBoOHa4anbHbI# B3HOC

He ponyckaeTtcsa

JononHnTenbHbIN B3HOC

He ponyckaetcs

Cpok aenctBusa CTpaTeruu ynpaBrneHus

He npegycmoTpeH

Pucku, cBaizaHHble co CTpaTeruen
ynpasrneHus

OnwncaHue puckoB, CBs3aHHbIX co CTpaTernei ynpasneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy

UHdopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaensiiowero B CBA3n
¢ [loBepuTenbHbIM ynpaBreHnemM

BosHarpaxgeHue ynpaensioLero onpeaenseTcs B COOTBETCTBUM C
MpunoxeHnem Ne 3 k [JoroBopy

WHdopmaums o pacxoaax, CBs3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxodoB, cBA3aHHbIX C [loBepuTenbHbIM ynpaBreHueMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
X0[bl 1 HANoOroobroXeHne».

YypeauTenb ynpaBrneHUs HECET KOCBEHHble pacxodbl, CBSI3aHHbIE C
WHBECTUPOBAHWEM CPEACTB B MHBECTULMOHHbLIE Mau MaeBblX WHBE-
CTMLMOHHBLIX (POHA0B, K KOTOPbIM OTHOCATCHA BO3HArpaXxkaeHwe ynpae-
nswwen KoMnaHuM B pasmepe, npegyCMOTPEHHOM COOTBETCTBYLO-
WM NpaBunamMn AOBEpPUTENbHOrO yrnpaBneHus naeBblM WHBECTU-
LUMOHHBLIM (POHAOM, KaK onpeaerneHHbIn NPoLUeHT CpeaHeroaoBon CTo-
MMOCTU YMCTbIX aKTUBOB MAaeBOro MHBECTMLMOHHOrO ¢hoHaa, BO3Ha-
rpakaeHue crneumanvsnpoBaHHOIO Aeno3nTapusi NaeBOro WHBECTU-
UMOHHOIO (PoHAAQ, a TakkKe MHble pacxofbl, NPeayCMOTPEHHbIE Mnpa-
BUMaMN [OOBEPUTENBHOIO YMNpaBfieHUs MaeBOro WMHBECTULMOHHOIO
doHaa. MNpaBuna OBEPUTENBHONO ynpaBreHus naeBbiM MHBECTULM-
OHHbIM OOHAOM NYyONMKYKTCA Ha calTe YNpaBrsioWEn KoMMaHuu
Takoro gpoHga.
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MpuHuMnbl hopMUpoBaHua cocTaBa U
CTPYKTYpbl AKTMBOB

B pamkax cTtpaternv ynpasneHus cpeacTBa MHBECTUPYIOTCA B UHBE-
CTULMOHHbIE Nan NaeBblX MHBECTULMOHHBLIX (POHAOB, VIHBECTULMOH-
Has cTpaTerust KOTopbIX NpeanonaraeT BIOXEHUS B akuum B1upeBoro
doHga (ETF) SPDR Gold Shares, koTopbii coaepxuT cuandeckune
30M0Tble CAUTKX, WWNU B akumm 3050TOAO0ObLIBAOLINX KOMMNAHWUA U
JenosuTapHble pacnucku Ha Hux. [loxon GygeT nonyveH B cnydvae
pocTa LieH Ha 30510TO.

AkTVBbI faHHon CTpaTerny ynpasneHnss MoryT COCTaBnATb MHBECTU-
UMOHHBbIE NMan 3aKpbITbIX MaeBbIX WMHBECTULIMOHHBIX (HOHOOB, MOINy-
YeHHble, B COOTBETCTBMU ¢ PeaeparnbHbiM 3akoHOM oT 14.07.2022 N
319-®3 "O BHECEeHWUW M3MEHEeHW B oTAenbHble 3akoHoAaTernbHble
akTbl Poccuiickon Pepepaummn” n «Pewernnem CoBeTa OMPEKTOpPOB
Banka Poccun ot 10.02.2023r., B pesynbTaTe BblAeNeHUs akTMBOB
3abnoknposaHHoOro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbl-
TbIi NAEBON UHBECTULMOHHBLIN hoHA NnbBo B pesynbTate U3MeHeHus
Tuna 3abnokmpoBaHHOro (oHAa Ha 3aKkpbITbl NAEBOW UHBECTULIMOH-
HbI (POHA.

MepepacnpeneneHne AKTUBOB U3

c HET
TpaTernm ynpaBrieHusi
Bo3MOXHOCTb YaCTUYHOIrO BbiBOAA A
aKkTnBoB u3 Ctpaterum ynpasneHus

MepepacnpeneneHne AKTUBOB B HET

CTparteruio ynpaBreHusl

YBepomreHue o6 obuemM xapaktepe u
(Mnu) ncTouHukKax KOHGIMKTA UHTepecoB

000 YK «OTKPbLITUE» saBnsieTca goyepHel komnaHuen AO «BM-
Bank» (OIFPH: 1027700159497) n yyacTHuMkoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTpateruv ynpaeneHust [JoBepuTenbHbIM YNpaBnsoLimMm
MOryT 6bITb 3aKnOYeHbl A0roBopbl 6GaHkoBCKOro cyeta ¢ baHkom BTH
(NAOQO) 1 pasmelyaTbCcsa AeHexHble CpeAcTBa B pybnsax Ha pacyeTHbIX
cyeTax, OTKPbITbIX B Bavke BTB ([MAQO), saBnsowmmMcs
koHTponupytowmm kugom OO0 YK « OTKPBITUE».

[oBepuTenbHbIi  yMpaBnslwWMiA  BpaBe He  npegoTBpawatb
peanu3aumio  KOH(MKTA  MHTEpPecoB,  YyKa3aHHOro  Bbile.
[oBepuTenbHbIN  yNPaBRAOLWMA  OCYLLECTBNAET  ynpaBneHue
KOH(NMKTOM ~ MHTepecoB, obecrneynBalolliee CHUXKEHNE PUCKOB
NpUYMHeHns YyobITKOB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HUKAIOLLMX KOH(MKTOB NHTepecoB
[loBepuTenbHbIV yNpaBnsaoLWwmin pyKOBOACTBYETCA B NEPBYIO oYepeb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpoGHol WHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUU  KOHCIMKTOB
WHTEPECOB, MOXHO O3HakoMUTbCs B [lonuTuke  ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOGECCUOHANbHOIO Yy4acTHMKA pPbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBepXaeHHoM
[oBeputenbHbIM YNPaBnsoOWMM M pa3MELLEHHON Ha oduLManbHOM
cante [oBepuTenbHOro ynpaensilowero B  MH(OPMAaLMOHHO-
TEeNEeKOMMYHMKaLMOHHOW ceTn «W/HTepHeT» B pasgene «PackpbiTue
obsasaTenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopmMaums O KOHMMKTax MHTEPeCcoB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

2. Cmpamezusi ynpaeneHusi "[IposoHzupyemas"

Llenb nHBecTupoBaHuA

Mony4yeHne npupocta kanutana 3a c4eT MOoSlydeHUs NMPOLEHTOB Ha
OEeno3nTbi/MPOLEHTOB Ha HECHMXaeMblii OCTaTOK, a Takke 3a cyeT
WHBECTUPOBAHNA B WHBECTULMOHHbIE Mau  OTKPbITbIX/GUPXKEBbLIX
naeBblX MHBECTULMOHHbLIX (DOHAOB, WHBECTUUMOHHAA Aeknapauus
KOTOPbLIX MPeaycMaTpvBaeT BMOXEHUS B WHCTPYMEHTbl OEHEXHOro
pblHKa.

MHBECTULMOHHBLIN Npodunb

1- KpaTKOoCpOYHbIN

cTp.43 13 174




MHBecTULUOHHaNA cTparterunsa

CTpaTeFI/Iﬂ npegHasHadeHa Anda nepesoda cpencrts U3 CTpaTeFVIVI

ynpasneHus «ObnuraumoHHas», CrpaTterum ynpasrneHusi
«KynoHHas», Ctpaterun ynpasneHuns «3awmTtHaslntocy», CtpaTeruu
ynpasneHus «3awwmTHasAkummny, CrpaTerum ynpasneHus

«3awutHasAkumulniocy, CtpaTterumn ynpaBneHust «KynoHHasi», B
TOM YuMCre Npu 4OCPOYHOM UCMOSTHEHUM MPON3BOAHOIO (OMHAHCOBOIO
WHCTpPyMEHTa NGO JOCPOYHOM OT3bIBE OMUMOHHOIO KOHTpakTa, a
Takke [AOna  nepeeoga/nepepacnpeneneHnsi AKTMBOB U3 UHbIX
Crtpatervii ynpaBneHuss B CryyasX, YCTaHOBMEHHbIX [oroBopom.
AKTUBbI cTpaTterm mMoryt ObiTb MHBECTUPOBAHbI B MHBECTULUOHHbIE
nav  OTKPbITbIX/OMPXEBLIX NaeBbIX WHBECTULUOHHLIX  DOHOOB,
WHBECTULMOHHAA Aeknapaums KOTopbIX NpegycMaTpyBaeT BrOXeHUs
B MHCTPYMEHTbI LEHEXHOr0 PbIHKA.

Cpok gencrtBusa Ctparteruu
ynpasneHus

He npegycmoTpeH

MepBOHaYanbHbLIA B3HOC

He npegycmotpeH

[JononHuTenbHbLIN B3HOC

He npegycmoTpeH

Puckun, cBAizaHHble co CTparterven
ynpaBrneHusi

OnwncaHne puckoB, cBa3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsioLiero B
cBA3u ¢ [loBepuTeNnbHbIM
ynpaBreHuem

|-|Op$|,ELOK pac4eTa 1 BbiNNaTbl BO3HaArpaaeHusa ykasaH B
Mpunoxennn Ne3 k Jorosopy

UHdopmauumsa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTEeNibHbLIM
ynpaBrneHuem

lMepeyeHb pacxodoB, CBA3aHHbIX C [JoBepuUTEnbHbLIM YyrpaBreHnem,
yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa "Heobxogumble
pacxogbl 1 HanoroobnoxeHune".

YupeauTtenb ynpasreHusi HECeT KOCBEHHbIe PacXOAbl, CBA3AHHbIE C
WHBECTMPOBaHNEM CPEeACTB B WHBECTUUMOHHbIE Mau MnaeBblX
WNHBECTULMOHHBIX (POHAOB, K KOTOPbIM OTHOCATCA BO3HAarpaxpeHue
ynpasnsiolWen  KoMmaHuM B pasmepe,  MPegyCMOTPEHHOM
COOTBETCTBYIOLUMMM  MpaBunaMmn  OOBEPUTENBHOrO  yrpaBrneHus
naesBblM WMHBECTULMOHHLIM (DOHAOM, KakK oOnpederneHHbI MpoueHT
cpeaHerogoBoWn CTOMMOCTY YNCTBIX aKTMBOB naesoro
WHBECTMLMOHHOIO oHAa, BO3HarpaxgeHue cneuuannampoBaHHOro
Aenosntapus NaeBoro MHBECTULMOHHOTO poHAA, a Takke WHble
pacxodbl, MPeAyCMOTPEHHbIE npaBunamMv  [OBEpPUTENbHOIO
ynpaBneHnss  MaeBOro  MHBECTULUMOHHOTO  doHda. [lpasuna
[OBEPUTENBHOIO YNpaBneHns naeBbiM WHBECTULMOHHLIM (HOHAOM
nybnuvKylTca Ha canTe ynpasnsaLLen KoMNaHnm Takoro doHaa.

MpuHuMnbl hopMUpoBaHUA cocTaBa
M CTPYKTYpbl AKTUBOB

LleHHble ©ymaru, p[eHexHble cpeactBa M MHble  (hMHAHCOBblE
WHCTPYMEHTbI 6€3 oOorpaHuyeHWn no [oNne BIOXEHUsi. AKTUBbI
cTpatermm MoryT OblTb WHBECTMPOBAHbl B WMHBECTULMOHHbIE Nauv
OTKPbITOro/OMpXxeBOro naesoro MHBECTULMOHHOIO doHaa,
WHBECTULMOHHAA Aeknapaums KOTopbIX NpeaycMaTpyBaeT BrOXEHUS
B WHCTPYMEHTbl [EHEXHOro pblHKa. [lpy 3TOM hopmMupoBaHue
coctaBa AKTMBOB NPOUCXOAWUT C y4eToM VIHBECTULIMOHHOW Lenu u
VIHBECTULIMOHHOW CTpaTermun.

Cpok genctBus Ctparteruu
ynpaBlieHUs

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3
Crtparterum ynpaBneHus

HET

MepepacnpeneneHne AKTUBOB B
Crtpareruio ynpaBrneHus

AkTtnBbl B CTpateruio ynpasnenus "lposioHaupyemas’”™ moryT ObiTb
nepesegeHbl (nepepacnpegeneHsl) [loBeputenbHbIM yNpaBnaloLwmnum
n3 CtpaTterum ynpasnenus "KynonHwas", n3 Ctpaterv ynpasneHus
«3awutHaslnoc» nocne AOCPOYHOrO WUCMONHEHUSI NPOU3BOAHOMO
hMHAHCOBOro WHCTPYMEHTa, MO0 JOCPOYHOrO OT3biBa OMLUMOHHOIO
KOHTpakTa, nubo no okoH4YaHun Cpoka [encTeust nbon U3
ykasaHHbix CTtpaTtern ynpaBneHus;; u3 CrtpaTerum ynpaBneHus
«3awmnTHagAKLNn» 7] Ctpartermm ynpasrneHus
«3awmTHagAkuuulnoc» no okoH4YaHun Cpoka gevictBus Ctparterun
ynpaenexus; n3 Ctpatermmn ynpasnenus "Ob6nuraumoHHas" - nocne
OHA  okoHyaHnus  Cpoka pgenictBus  Crpaterm  ynpaBneHust
"ObnuragyuoHHas", nubo nocne noraweHust obnuraunn  unu
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ucnonHeHus odpepTbl; M3 CTpaterm ynpaeneHus «KyrnoHHas»,
Crpaterun ynpaenenusi «OGnuraumMoHHasi» - No UcTeYeHUn Mecsiua
nocre Nomny4YeHnst «KyNnoHHbIX BbINSaT»; a Takke U3 UHbIx CTpaTerni
ynpaeJieHusi B Cry4asix, yCTaHOBIIEHHbIX [JOroBOpOM.

[oBepuTenbHbld ynpaBnsaoWMA BNpaBe OCYLECTBUTb [AOCPOYHbIN
nepesos (nepepacnpegerneHve) AKTMBOB U3 OEWCTBYHOLLMX
Crpartervii yrnpaBrneHus B Crpareruio ynpaBneHusi
"MponoHrnpyemas” — MOMHOCTbIO UMW 4YacTU4HO — [0 AaThl
oKkoH4aHus Cpoka aencteusa Ctparteryin ynpasneHus.

,D,OBepVITeJ'IbeIVI yl'lpaBJ'Iﬂ}OLU,VIVI BrpaBe CaMOCTOATEeNIbHO nNepeBecTu
nepenaHHble yqpenMTeneM ynpaBrieHna [LOeHeXHble cpenctBa M3
YKa3aHHbIX Bbllle CTpaTeI'VIVI ynpaeneHud, ecnm anOGpeTeHme
aKTUBOB 3TUX CTpaTeFVIVI ynpasneHna CTaHOBUTCA HEBO3MOXHbIM
nn6o 3KOHOMUYECKN HeonpaBAaHHbIM.

B cnyyae HegocCTaTOMHOCTM HaxXOOAWMXCA B JOBEPUTENbHOM
ynpaBneHun AKTMBOB YdypeauTenem ynpaeneHus MoryT ObiTb
nepeesedeHbl (nepepacnpegeneHsl) B CrpaTernio  ynpasneHus
"llposioHaupyemasi” [eHexHble cpeactBa B LENAX WCNOMHeHUs
[oBeputenbHbIM yNpaBnsoWmMM 06593aHHOCTN HanoroBoro areHta B
COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon depepaunn, a
TaKke B LEensax noraweHns 3afomKeHHOCT YupeanTensa ynpasneHns
nepean [loBepuTenbHbIM YNPaBsioLwmMM Mo BbinnaTe BO3HarpaXxaeHus
HoseputensHomy ynpasnsoLemy " BO3MeELLEHUS CymMM
HeOOXO0AMMbIX PacXonoB.

YBegomneHue o6 obwem xapakrepe
1 (MnKn) nctouyHukax KoHcnukra
MHTepecoB

000 YK «OTKPbLITUE» sBnsietca godepHein komnaHuenn AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy bBaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaternm ynpaeneHus [JoBepuTenbHbIM ynpaBnaoLLum
MOTyT ObITb 3aKIHOYeHbI JOrOBOPbI 6AHKOBCKOro cHeTa, COornallueHns o
HECHMXaeMOoM ocTaTke, Aeno3nTHble aoroeopbl ¢ baHkom BTBE (MAO)
MU pasMellaTtbCa AeHEeXHble cpeactBa B pPybnsix Ha pacyeTHbIX,
0eno3nTHbIX cyeTax, oTkpbITeix B BaHke BTB (MAO), ssnsawowmumcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsawoWMN  BNpaBe He npegoTepallaTh
peanu3aumio  KOH(MMKTA  MHTEPecoB,  YKa3aHHOTO  BbILLE.
[loBepuTenbHbI  yNPaBRsOWMA  OCYLLUEeCTBNSET  yrnpasrneHune
KOH(MMKTOM  MHTepecoB, obecrneynBalolliee CHWKEHNE PUCKOB
npuynHeHns y6bITKOB YdypeduTenio ynpasneHus. [pu aTtom, npwu
yperynuposaHuu BO3HUKaIOLLMX KOHNMKTOB WHTepecoB
[loBepuTenbHbIV yNpaBnsAloLWLMIA PYKOBOACTBYETCH B NEPBYO oyepenb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpobHol uHdpOpMauuen o mMepax, NpeanpuHUMaembix
[oBepuTenbHbIM  YyNPaBnSAlOWMM B OTHOLUEHUW  KOH(PIIMKTOB
WHTEPECOB, MOXHO O3HakoMUTbCs B [onuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPO(eCcCMOHanbHOr0 y4YacTHUKA pbliHKa
ueHHblx G6ymar OOO YK «OTKPbITUE», yTBepxaeHHoW
[oBeputenbHbIM YNPaBnsoOWMM U pa3MeLLEeHHON Ha ouLManbHOM
cante [oBepuTenbHOro ynpaBnsiowero B MHPOOPMaLUMOHHO-
TENEKOMMYHMKaALMOHHOW ceTn «MHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauuny/ «iHoex.

MoppobHas nHdopmaums O KOH(MKTax MHTEpPecoB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

3. Cmpameezus ynpaeneHusi "CmpykmypupoeaHHasi"

WUcknroyveHo

4. Cmpameezus ynpaeneHusi "CmpykmypupoeaHHassUSD"

Ucknro4veHo

5. Cmpamezus ynpaeseHusi "KynoHHas"

Uenb UWHBECTUpoBaHUA

Mony4eHne MHBECTULIMOHHOIO AoX0Aa B BUAE (PUKCUPOBAHHOTO
«KyNoHay, pa3Mmep 1 YCroBus ero nonyveHus 6yayt onpeaeneHsl B
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MOMEHT COBEPLUEHUS CAeSIKM MO MOKYMNKe NPOM3BOAHOIO
WHCTpYMeHTa.

MHBeCTULMOHHBLIN Npodunb

2-1 KpaTkoCcpouHbIn nnu 2-in CpegHeCpOYHbIN Unn 2-i JonrocpoyHbIn

MHBecTULUOHHaRA cTpaTterusa

CrtpaTterna npegycmatpusaeT NnpuobpeTeHne OnLMOHHOrO KOHTPakKTa,
«KYMOHHbIE» BbIMNAThI MO KOTOPOMY 3aBUCHAT OT TOro, AOCTUrNa nu
ueHa Bcex 6a30Bbix akTMBOB (LieHHble Bymarn unum KopsuHa LeHHbIX
6ymar, BantoTa, nHgekcobl, ETF), yCTaHOBMEHHOrO YPOBHSA («KYMOH-
Hbli» Bapbep) Ha onpedenéHHylo daTy unu HeT. Ecnu «KkynoH» He
6bIn BbINNAYeH NO NPUYMHE TOro, YTO LieHa BCeX 6a30BbIX aKTMBOB He
AOCTUIMa YCTaHOBIIEHHOTO YPOBHS, TO «KYMOH» MOXeT ObiTb Bbinna-
YeH B AaTy CrieayloLero «KynoHHoro» nepvoga (NepvoanyHoOCTb Bbl-
nnatel «kynoHoB» no Ctpaterun ynpasnenus "KynoHHas", npepy-
cmaTpuBaeTcs B YBe4OMIEHUN O pacnpefeneHnun akTmBoB).

Ecnn ueHa 6asoBoro aktmea B AaTy «KYNOHHbIX» BbINNaT Bblle
YCTaHOBJIEHHOIO 6apbepa OT3blBa, TO OMUMOHHbIA  KOHTPaKT
OT3blBaeTCA.

B pamkax gaHHoW cTpaTermu ynpasneHusi B noptdens Yupeautens
ynpasneHnss MOryT npuobpeTaTbCs MPOM3BOAHblE (PUHAHCOBbLIE WH-
CTPYMEHTbI - BHEOMPXKEBble OMUUOHHbIE [OrOBOPbLI, 3akfyaemble C
AO «OTkpbiTie Bpokep», AENCTBYIOWMM MO MOPYHEHUIO KNUEHTa
opokepa (AO «OTkpbiTMEe Bpokep» ABNAETCA YY4aCTHUKOM rpynnbl nnL
[loBepnTenbHOro ynpaensioLwero) Unm ero npaBonpeeMH1uKamu.

B paTty akcnupauuy OnuMOHHOIO KOHTpakTa (ecnu paHee OMuUOH He
Obln 0TO3BaH) yypeauTenb ynpaBneHus nonyv4aeT NHBECTUPOBAHHbIN
B OMUUWOHHbIN KOHTPAKT KanuTarn.

YpoBeHb  3awuThl  MHBecTMpoBaHHoro  KnveHwTom  kanutana
obecneynBaetca Mo ucTedeHun Cpoka gevictBus Crpartermm
ynpaBneHus Npu yCrnoBUM UCMONHEHUs1 06s3aTeNbCTB KOHTPareHTa no
caenkam, CoBepLUeHHbIM [oBepuTenbHbIM YNpaBnsioWwmyM B pamkax
Jorosopa [A0OBEPUTENBHOrO yNpaBreHus, OCYLLECTBIEHNA MOMHbIX
pacyeToB KOHTpareHToB ¢ [oBepuTENbHbIM YNPaBrsowmM, B TOM
yucre, MO caenkaMm C OMUMOHHBIMW KOHTPakTaMu (MCMofiHeHUeM
onunoHoB), 6a30BbIli (Ga3nCHbIN) akTUB KOTOPbIX COrMacoBbIBAETCS C
KnveHtom npu  3akniodeHun  [orosopa. [lpy aTomM  cymma
MHBECTMPOBaHHOrO KrnneHTomM Kkamutana, a Takke MNOMyYeHHbIN
dmHaHCOoBbIN pe3ynbTaT No okoH4YaHun Cpoka Aencteua Ctpartervm
ynpaBneHMss  MoryT  OblTb  YMEHblUEHbl Ha  pacxodbl U
BO3HarpaxxaeHus,  npegycMoTpeHHble  [loroBopoM, — M3AEPXKKM,
CBsi3aHHbIE C KOHBEpTaLMeN BantoTbl U pasHULEN BanoTHbIX KYpCOB,
a TaKke Ha Hanor Ha JoXoAbl PU3NYECKNX NnL,.

MepBoOHaYanbHbLIN B3HOC

[ononHUTenbLHbLIN B3HOC

BBog AkTuBoB B CTpaTervio ynpaBreHUs He AonycKaeTcA

Cpok genctBus Ctparteruu
ynpaBrieHus

YcTaHaBnvBaeTcs B YBEAOMIIEHUN O pacnpeneneHnmn akTmeoB

Pucku, cBsizaHHble co CTpaTterven
ynpaBrieHus

OnuncaHue puyckoB, cBA3aHHbIX co CTpaTerven ynpasnenus,
npeactasneHo B Mpunoxennn Ne1 k [lorosopy.

JononHuTenbHbIM puckom no CTpaTernn ynpaeneHus ABRseTcs puck
yTpaTbl AKTUBOB MMM X YacTu B pe3ynbTate JOCPOYHON (80
ucteveHus Cpoka genctana Ctpatermm ynpasneHusi) peanvsaumm
AKTVBOB M nocneayoLero BbiBoAa AKTMBOB U3 JOBEPUTENBHOTO
ynpaBrneHns Ha OCHOBaHMM MOAAHHOIO Yupeautenem ynpasneHus
YBegomneHusa o pacnpegeneHun akTuBoB B pamKax JOBEPUTENbHOIO
ynpasnexus go ncrevenns Cpoka gencreusa Ctpaterym ynpasneHus
C ykasaHveMm WHpopmMauun o BeiBoae AKTUBOB «B pasMepe MosTHOro
ocTaTtka nocne peanusauuu Bcex Aktusos no Ctpaternu
ynpasneHus».

MUHdopmauusa o Bo3HarpaxgeHun
[JoBepuTenbHOro ynpasnsolLiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBneHuem

Mopsimok pacyeTa u BbINNatbl BO3HArpaXxaeHus ykasaH B
Mpunoxennn Ne3 k [lorosopy.
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UHdopmauusa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTeNnbHbLIM
ynpaBneHuem

MepeyeHb pacxofoBs, CBA3aHHbIX C [JoBEPUTENbHBIM YNpaBrieHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoaumelie
pacxofbl 1 HanoroobnoxeHune".

MepepacnpeneneHne AKTUBOB U3
Crtparterum ynpaBneHusi

B cnyvae, ecnn B TeyeHMe OOHOro Mecsua nocne MoCTynneHus
AKTVBbI B BUOE «KYMOHHbIX» BbIMAAT He nepeBedeHbl (He
nepepacnpeferneHbl) Yupeautenem ynpasfieHVs B yKasdaHHble Bbille
cTpaTernn ynpasneHus nubo He BbiBeAeHbl M3 yNpaBrieHns, TO OHK
moryT 6bITb nepesefeHbl B Crpaternio ynpasneHus
"MponoHrnpyemas”. B cnyyae nogaun  YBegomneHuss o
pacnpefeneHun akTMBOB, HanpaBneHHOro Yypeautenem yrnpasneHus
B LUenax BbiBoga nmbo nepepacnpedeneHns AKTUBOB Mexay
CrtpaTtervamu ynpasneHus, npegnonararowmmmn BbiBO MOMYyYEeHHbIX
"KynOHHbIX" BbINNAT U3 cTpaTerum ynpasneHus "KynoHHas" B WHYyLO
cTpaTervio ynpasrneHus, Ccymma, noafexawias BbiBogy nmbo
nepepacnpeneneHno, He MoXeT ObiTb Gorblue CyMMbl "KyMOHHbIX"
BbINNaTt, MNOCTYNMBLUMX MO cTpatermm ynpasneHus "KynoHHas" wu
paHee He nepepacnpefeneHHbIX B UHble cTpaTerun ynpasnexHus. B
cnyyae, ecnu B ctonbue "BbiBoA4" ykasaHa cymma, npesblllaroLlas
CYMMY MOCTYNUBLUMX U He nepepacnpefeneHHbiX "KynoHHbIX" BbInnar,
nepepacnpefeneHnilo  MOANEXUT CyMMa YyKa3aHHbIX "KyMmOHHbIX"
BbINNAT.

B cnyyae, ecnu Yypegutenem ynpasrneHus He nogaHo YBeaomneHue
0 pacnpegeneHnn aktmeoB [loBepuTenbHOMY ynpasndwowemy Ao
ucredeHnss Cpoka pencrteus Crpatermm ynpasneHns AKTUBbI 13
Crtpatervm ynpasneHus "KynoHHas" moryT ObiTb nepesegeHsl nocne
OHsa okoH4YaHusa Cpoka fencteus Ctpaterum ynpaeneHus "KynoHHas"
B Ctpatervio ynpasneHus "lNponoHrupyemas”.

Mpn aTom [loBepuTenbHbIN yNpaBnslOWWUA BnpaBe OCYLECTBUTb
[OCPOYHbIN nepesof (nepepacnpepenexHne)  AKTVMBOB "3
pencreytowen Crtpatermm ynpasneHuss B CTtpaTernio ynpaBneHus
"MponoHrnpyemas" — MOMHOCTbIO WAM YacTU4HO — A0 AaThl
okoH4YaHua Cpoka pgewictBuss CTpaTermm ynpasneHusi. YkasaHHbIV
nepesog ocyLecTBnseTcs npu ycrnosuu cobntogeHus
[osepuTtenbHbiM  ynpaenswowmm TpeboBaHun no obecneveHuto
3almMTbl UHBECTMPOBAHHOIO KnneHToM kanutana B COOTBETCTBMU C
BblIOpaHHbLIM YPOBHEM 3aLLUMUTHI.

MepepacnpegeneHne AKTUBOB B
Crtparteruio ynpaBreHus

HET

YBegomneHue o6 obOLiemM xapakTtepe
M (Mnn) wncTouyHMKax KOHdNUKTa
MHTEpecoB

000 YK «OTKPbITUE» asnsetca podepHen komnannen AO «BM-
Bank» (OIFPH: 1027700159497) n y4yacTHukoM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHust [oBepuTeNbHbIM YNpaBnAsoLLUM
MOryT GbITb 3aKNOYEHbI AOroBOpPbLI GAHKOBCKOro/6poKepCKOro cyeTa, a
Takke cyeta [IEMNO c bankom BTBE (MAO) 1 pasmeluaTbca AEeHEXHbIe
CpPEeACTBa Ha pacyHeTHbIX/OPOKEPCKUX cyeTax, a Takke pasmellaTtbcs
ueHHble B6ymarn Ha cyetax JEMO, oTkpbiTbix B BaHke BTBE (MAO),
sensowmmcs koHTponupyowmm nuuom OO0 YK « OTKPbITUE».

Ob6sa3aHHbIM IMLOM MO MPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM,
npuobpeTeHHbIM B pamKkax cTpaTerun ynpasreHusi, siBnsietcs baHk
BTB (MAO) - koHTponupytowee nmuo OO0 YK «OTKPbITUE».

[loBepuTenbHbIN  yNpaBRsoOWMA  BNpaBe He npedoTepallatb
peanu3aumilo  KOHMNWKTA  MHTEPEecOoB,  YyKas3aHHOro  BbILe.
[loBepuTenbHbIi  yNpaBRsloOWMA  OCYLLECTBNAET  ynpasrieHue
KOH(PIIMKTOM  MHTEepecoB, obecneynBalollee CHUKEHME PUCKOB
npuumMHeHus ybbITkOB YupeguTtenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaMOLLMX KOHprimkToB WHTEpecoB
[oBepuTenbHbIN yNpaBnsioLwWwmin pykOBOACTBYETCS B NEPBYIO oYepeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpobHow MHOpMauuern o mepax, npegnpuHMMaeMbixX
[oBepuTenbHbIM  YNPaBnSOWMM B OTHOLEHUMU  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpaBneHus
KOH(PMMKTOM MHTEPECOB NPOECCUOHANLHOIO Y4acTHMKA PbIHKA
ueHHblx  6ymar OO0 VYK  «OTKPbITUE», yTBEpXAEeHHON
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[oBepuTenbHbIM yNpaBnsaloLWMM U pa3MeLLEeHHON Ha oduumanbHOM
cante [loBepuTenbHOro ynpaBnsowero B  MH(OPMALMOHHO-
TEeNeKOMMYHUKAUNOHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsasaTenbHon MHpopMauumny/ «iHoex.

MoppobHasi uHdopmMauma O KOHMNMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

6. CtpaTterus ynpasneHusi «<BanioTHble o6nuraunmn»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAaPTHON MO OCHOBaHUSAM,
pencteoBaBlMM o 01.01.2025 n nocne ykasaHHOW gaTbl cBeAeHUA 06 ykazaHHOW cTpaTernu npuBeAeHbl
MCKNIOYUTENbHO AN CBefeHus YupeauTenen ynpaBneHus, KOTopble BbIGpanu AaHHYH cTpaTeruto B pamMmKax
3aknto4eHHoro ¢ Humu o 01.01.2025 foroBopa)

Cmpameeausi ynpaeneHusi «Banomuble obnueayuu» 6bina npedHa3sHayeHa Onisi nepeeoda aKmueos Uu3
Cmpameauu ynpaeneHusi «Bantomhbie obnuzayuu» [Jocogopa dosepumesibHO20 ynpaesieHuUsi Ha eedeHue
uHAueudyasibHO20 UH8EeCMUYyUoHHo20 c4yéma (UNC)

Llenb nHBectMpoBaHus

MonyyeHne cpedHeCcpPOYHOro MpPMpocTa CTOMMOCTW aKTMBOB 3a CYeT
WHBECTMPOBaHNA CpPeAcTB B WMHBECTMLUMOHHbIE nNau  naeBbiX
WHBECTULMOHHBIX (DOHAOB, WHBECTULMOHHasA Aeknapaums KOTopbIX
npegycMaTpuBaeT BoOXeHWe B obnuraumm pasnmnyHbiX SMUTEHTOB, B
TOM 4yucne, B CyBepeHHble obnuraumn n gonrosble o6sA3aTenscTea
koMmnanui ctpadH O3CP 1 BPUKC, HOMWHMpOBaHHbLIE B MIHOCTPaHHOMN
BantoTe.

MHBeCTULUMOHHBbIN Npodunb

2- [JonrocpoyHbIn

MHBECTULIMOHHbLIN FOPU3OHT 5 net
Mpepnonaraembi Bo3pacT husmyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi ot 18 net

AaHHasA CTpaTerml ynpaBneHus

MNpuMepHble cpegHemMecsiYHble AoxoAabl U
npumMepHbIe cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsiueB chusnyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbecs
paHHaa CtpaTerusa ynpasneHus

ExxemecauHbIi foxon paBeH nunu 6onee 25 Toic. py6.
MpumepHble cpeaHemecsiyHble Aoxodbl 3a nocnegHue 12 mecsaues
NpeBbILLAT CPeAHEMECAYHbIE PpacxoAbl 3a nocnegHue 12 mecsaues.

MHBecTUMLMOHHaAA cTpaTerns

MHBecTpoBaHMe cpeactB B MHBECTUUMOHHbIE MauM  NaeBbIX
WHBECTULMOHHBIX (POHAOOB, MHBECTULMOHHAA AeKnapaums KOTOpbIX
npegycmatpuBaeTt BITOXeHune B obsi3aTenbcTBa POCCUNCKNX

3MUTEHTOB, B CyBEpeHHble obnurauum u gonrosble 006s3aTenbCcTBa
koMmnanun ctpaH O3CP 1 BPUKC, HOMWHUPOBaHHbIE B MIHOCTPaHHON
BanTe, KoTopble ©Oonee BoNatunbHbl, Hexenu pybnésble
obnurauun, HO MoryT obecneuntb Gonee BbICOKYD AOXOAHOCTb, YEM
JOonnapoBble 4eno3nTbl B GaHKax.

MNepBoOHa4anbHbI# B3HOC

He npegycmoTpeHo

HdononHuTenbHbLIN B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTeruen
ynpaBrneHusi

OnucaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTENbLHOro ynpaBnsiloLero B CBA3MU
c JoBepuTenbHbIM yrpaBlieHUeM

BosHarpaxpaeHve ynpaensiowero onpegensieTcs B COOTBETCTBMM C
MpunoxeHnem Ne3 k [Jorosopy
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UHdopmaumsa o pacxogax, CBA3aHHbIX C
[doBepuTenbHbIM ynpaBneHuem

MepeyeHb pacxonoB, CBs3aHHbIX C [loBepUTENbHBIM yrpaBreHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [doroeopa «Heobxoaumble pac-
XOAbl N HAroroo6noXeHne».

Yupeautenb ynpaBneHuUst HeceT KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTUPOBAHWEM CPEACTB B MHBECTULMOHHbIE Mau MaeBblX WHBE-
CTULMOHHBLIX POHA0B, K KOTOPbIM OTHOCATCHA BO3HArpaxkaeHwe ynpas-
nswLwen KoMnaHuM B pasmepe, nNpegyCMOTPEHHOM COOTBETCTBYHO-
WM NpaBunamMn OOBEPUTENbHOrO ynpaBneHus naeBblM WHBECTU-
UMOHHBIM hOHOOM, KaK onpefeneHHbI NpoLeHT CpeaHeroqoBoi CTo-
MUMOCTM YMCTbIX aKTMBOB MaeBOro0 MHBECTULIMOHHOrO ¢hoHAaa, BO3Ha-
rpaxkgeHue crneumanuaMpoBaHHOrO Aeno3uTapusi NaeBoro WHBECTU-
UMOHHOro oHAa, a Takke UHble pacxodbl, NpeayCMOTPEHHbIE npa-
BUMNaMn [OOBEPUTENBHOIO YMpaBrneHus NaeBoro WHBECTULIMOHHOIO
doHaa. MNpaBuna goBepuTENbHOrO ynpaBneHus naeBblM MHBECTULM-
OHHbIM (hOHAOM NYBNUKYIOTCA Ha calTe ynpaBnsiolWen KoMnaHuu
Takoro doHaa.

MpuHuMnbl bopMrupoBaHna cocTaBa U
CTPYKTYpbl AKTMBOB

AKTUBbI UIHBECTUPYIOTCH B MHBECTULIMOHHBbIE Mau NaeBblX NHBECTULU-
OHHbIX (poHOO0B, NHBECTMUMOHHAA Aeknapauusa KOTopbiX npegycMat-
puBaeT BMoXeHue B obnuraummn pasnnyHbix 3MUTEHTOB, B TOM 4ucre,
B CyBepeHHble obnuraumm n ponroBble 006s3aTenbCcTBa KOMMaHWM
ctpaH O3CP n BPUKC, HOMUHMpOBaHHbIE B MHOCTPAHHOWM BarntoTe.
Mpu atom chopmupoBaHne coctaBa AKTMBOB MPOUCXOOUT C Yy4ETOM
MHBecTnumMoHHOM Lenn n MHBECTULMOHHON cTpaTeruu.

AkTVBbI faHHoW CTpaTerny ynpaBneHust MoryT COCTaBnsATb MHBECTU-
UMOHHbIE Maun 3aKpbITbIX MAeBbIX WMHBECTMLMOHHbLIX (DOHAOB, MOMNy-
YeHHble, B cooTBeTCTBUM ¢ PefeparnbHbiM 3akoHoM oT 14.07.2022 N
319-®3 "O BHECeHWM M3MEHEHMWI B OTAEeNbHble 3aKoHoAaTellbHbIe
aktbl Poccuinckon ®depepaummn” u «Pewennem CoBeTa AMPEKTOPOB
BaHka Poccum ot 10.02.2023r., B pesynbTaTe BblOeneHWs akTUBOB
3abnoknpoBaHHOro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbl-
TbIi NAEBOW UHBECTULUMOHHBIN oHA NMBo B pe3ynbTate U3aMeHeHUsi
TMna 3abnoknpoBaHHOrO YOHAA Ha 3aKPbITbI NAaeBON UHBECTULIMOH-
HbI DOHA.

Cpok aenctBusa CTpaTermu ynpaBrneHus

He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3

CTpaTeruu ynpaBneHus HET
Bo3MOXHOCTb YacTU4YHOro BbiBoAa A
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBrneHusi HET

YBenomneHuve o6 obuiem xapaktepe
n(unu) NCToYHMKax KoHdnmKTa
MHTepecoB

000 YK «OTKPbITUE» saBnsieTca godepHel komnaHuen AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpateruv ynpaeneHusi [oBepuTernbHbIM YNpaBnsowmum
MOryT ObITb 3akntoyYeHbl JOroBopbl 6aHKoBCcKoro cyeta ¢ baHkom BTB
(MAOQO) n pasmellaTbcs AeHEeXHbIe CPeACcTBa B pybnsix Ha pacyeTHbIX
cyetax, oOTKpbITbix B bBaHke BTB (MAO), sasnsawowmumcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[loBepuTenbHbIi  yMpaBnsAlwWMA  BpaBe He npegoTeBpawartb
peanu3aumilo  KOHMNWKTA  MHTEPEecOoB,  YyKas3aHHOro  BbILe.
[oBepuTenbHbIN  yNPaBAsAOWMA  OCYLLECTBNAET  ynpaBneHue
KOH(NMKTOM  MHTepecoB, obecrneynBalolliee CHUXKEHNE  PUCKOB
npuyYnHeHns yo6bITKOB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB NHTEpecoB
[loBepuTenbHbIV yNpaBnsaoLWwmin pyKOBOACTBYETCA B NEPBYIO ovepeb
WHTEepecamun Y4upeauTtens ynpasneHus.

C Gonee noagpobGHOW MHGOpPMauuMern o Mepax, NpeanpUHNMaeMbiX
[oBepuTtenbHbIM  yNpaBnsalOWMM B OTHOLWEHUW  KOH(PrMKTOB
WHTEPECOB, MOXHO O3HakOMUTbCA B [lonuTuke ynpaBneHus
KOH(OJIMKTOM UHTEPECOB NPOMECCMOHANBHOIO Y4YacTHMKA pPbiHKa
ueHHbix 6ymar OOO YK  «OTKPbITUE», yTBepXaeHHoM
[JoBeputenbHbIM yNpasnsoWUM U pasMeLLeHHONn Ha oguLmnansHOM
cante [loBepuTenbHOro ynpasenswowero B  WHPOPMaLNOHHO-
TenekoMMyHuKkauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTne
obsazaTenbHon MHpopMauumny/ «iHoex.
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MogpobHas nHdopmMauusi 0 KOHMMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

7. Cmpamezus ynpaesneHus " Cma6bunbHas'

Llenb nuBecTupoBaHuA

I'Ionyqume CcpeaHeCpO4YHOro npmnpocTa Kanutana 3a c4yeT
MHBECTUpPOBaHNA CpeacTB B obnuvrauumn POCCUNCKUX SMUTEHTOB

MHBeCTULMOHHBLIN Npodunb

2-n [JonrocpoyHbIn

MHBecTMLUOHHaRA cTpaTterusa

MNHBecTULUMOHHasA cTpaTerns 3aknioyaeTcs B MHBECTUPOBAHUM B
HefooLeHeHHble pybnesble obnuraumm, TOpryloLmnecs Ha pOCCUNCKUX
Bupxax.

MNepBoOHa4anbHbIN B3HOC

JononHutenbHbIN B3HOC

Besop AktuBoB B CTpaTeruto ynpaBneHus He gonyckaeTcs

Puckn, cBfAizaHHble co Ctparternen
ynpaBneHusi

OnuncaHue puyckoB, cBA3aHHbIX co CTpaTerven ynpasnexus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy

MHdopmauua o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsoLiero B
cBA3n ¢ [loBepuTenbHbIM
ynpaBrneHuem

Mopsimok pacyeTa u BbINNaThbl BO3HArpaxaeHus ykasaH B
Mpunoxennn Ne3 k [orosopy

UHdopmauumsa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTESIbHbIM
ynpaBrneHuem

MepeyeHb pacxofoB, CBsi3aHHbIX ¢ [JoBEpUTENbHLIM YNpaBreHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxogumebie
pacxofbl 1 HanoroobnoxeHune".

Cpok genctBusa Ctparteruu

He npenycmoTpeH

ynpaBrieHUs

MepepacnpeneneHne AKTUBOB U3 HET
Crtparterum ynpasneHus

MepepacnpegeneHne AKTUBOB B HET

Crtparteruio ynpaBneHus

YBenomneHue o6 obuem xapakrepe
n(unu) ncToYHMKax KOHNUKTa
MHTepecoB

000 YK «OTKPbITUE» gasnsetca godvepHen komnanven AO «BbM-
Bank» (OIPH: 1027700159497) n y4acTHMKOM rpynnbl nuvy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTtparteruu ynpaBneHus [JoBepuTenbHbIM YrnpaBnsoLLmnM
MOryT ObITb 3aknto4eHbl A0roBopbl 6aHKOBCKOro/6pokepckoro cyeTa, a
Takke cuyeta OEMNO c AO «BM-baHk», Bankom BTBE (MAO) wu
pasMeLlaTbCs [AEHEeXHble CpPeACTBa Ha pacHETHbIX/OpPOKepCKux
cyeTax, a Takke pasmellatbcs LeHHble Oymarm Ha cdetax AENO,
oTkpbITbix B AO «BM-baHk», Bavke BTB ([MAQO), dasnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

[oBeputenbHbii
peanu3auuio

ynpaensioWmMin  BNpaBe He NpefoTBpallaTth
KOH(NUKTA  MHTEPEecOB,  YKa3aHHOTO  BbILLE.
JoBepuTenbHbIi  yNpaBnsiOLWMA  OCYLLUECTBNSET  ynpaBreHue
KOH(NMKTOM  MHTepecoB, obecneunBalolLlee CHUXEHWE PUCKOB
npuynMHeHns yBbITKOB YupeauTenio ynpasneHus. [pu 3Tom, npu
yperynmpoBaHum BO3HMKaOLLNX KoHpnuKTOB MHTEpecoB
[oBepuTtenbHbIii yNpaBRsiioLWWi pyKOBOACTBYETCS B NEPBYIO ovepeb
WHTEepecamu YupeauTens yrnpasrneHus.

C Gonee nogpobGHOM MHGOpMauven o mepax, npeanpuHMMaeMblx
[oBeputenbHbIM  yNpaBnsaloOWMM B OTHOWEHUM  KOH(IIUKTOB
WHTEpPEecoB, MOXHO O3HakoMuUTbCcs B [lonuTuke ynpaBneHus
KOH(OJIMKTOM UHTEPECOB MNPOGECCMOHANBHOIO Y4YacTHUKA pblHKA
ueHHbix G6ymar OOO YK «OTKPbITUE», yTBEpxaeHHOW
[oBeputenbHbIM yNpasnsaoWnM U pasMeLleHHOn Ha oduumanbHOM
canite [loBepuTENbHOrO  ynpaenswwWwero B  MHPOPMALMOHHO-
TenekoMMyHuUKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTue
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obsazaTenbHON nHpopmaummn»/ «NHoe.

MoppobHasi nHdopmaums o KOHMKTax UHTEPECOB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. Cmpamezus ynpaeneHus " 3awumHaslintoc"

Uenb WHBEeCTUpoBaHuA

ObecneyveHune 3awmuTbl U npupocTa kanutana 3a CYET MHBECTMPOBa-
HUA cpeancTs B obnvraumm n nony4vyeHne OONOoNHUTEeNbHOro oxo4a 3a
CYET poCcTa MHBECTULIMOHHON 4YacTn cTpaTernn.

UHBeCTULMOHHBLIN Npodunb

1-n KpaTkocpoyHbl, unu 1-n CpegHeCcpoYHbIn,
unu 1-1 JonrocpoyHbIn

MHBecTULUOHHanA cTpaTterusa

CTtpaTterns opveHTUpOBaHa Ha MornyvyeHne [oxoAda 3a CYeT UHBECTU-
poBaHWA CpeAcTs B obnuraumm u pocta MHBECTULIMOHHOM YacTu
ctpaterum npu ycnosun 100% 3awuTsl kanutana.

OcHoBHasi 4acTb cpeAcTB (He MeHee 75%?!) nHBecTMpyeTca B obnu-
rauum, HOMVHUPOBAHHbIE B PybnsX (3awnTHasa YacTb).

He 6onee 25% cpenctB (MHBECTULMOHHAs YacTb) MHBECTUPYETCH B
nNpoun3BoaHbIv(ble) nHaHCOBbIN(bIe) MHCTPYMeHT(bl), 6a3oBbiM (6a-
31CHBIM) aKTUBOM KOTOPOro(blX) SBNSeTCA (DUHAHCOBBLIN UHCTPYMEHT
(Hanpumep, akuMm KOMNaHWN-pe3VAEeHTOB UMM HepesnMaeHToB, nau
(akumun, [ONN) MHOCTPaHHBLIX UHAEKCHBLIX WMHBECTULIMOHHBLIX (POHAOB,
nHgekc sonota, PTC v npou.).

B pamkax gaHHown cTpaTternu ynpasneHus, B noptdens Yupegutens
ynpasneHnss MoryT npuobpeTaTbCs NPou3BOAHblE (PMHAHCOBbIE WH-
CTPYMEHTbI - BHEOMPXKEBbIE OMUMOHHBIE AOrOBOPbI, 3aKMioyYaemble C
AO «OTkpbiTie Bpokep», AEWCTBYOLWMM MO MOPYYEHWUIO KIMeHTa
opokepa (AO «OTkpbITE Bpokep» ABNSIETCA y4aCTHUKOM rpynnbl nuL
[loBepnTenbHOro ynpaensioLwero) Unm ero npaBonpeeMH1uKamu.
ToroBblin hnHaHCOBbLIN pe3dynbTaT No cTpaTerMn 3aBMCUT OT A0XOA-
HOCTVW WHBECTUPOBAHUS 3aALUMTHOW YacTu (obnuraunm) U AUHAMKUKU
BasoBoro (6a3ncHoro) aktnea. ba3oBbii (6a3nCHBIN) akTUB ykasblBa-
eTCA KNNEeHTOM B YyBEAOMSIEHWM O pacnpeferieHnyM akTMBOB Mpu
odhopmMeHun cTpaTernn ynpasneHus.

3awmTa nHBectTMpoBaHHoro KnueHtom kanvtana obecnevmBaeTcs no
ncredeHnn Cpoka penicteua CTpaterv ynpasreHus npu ycrnosuu
ncrnonHeHns obasaTenbCTB AMUTEHTAMKN obnuraumin, a Takke obsasa-
TENbCTB KOHTPAareHTa no CAenkam, coBeplueHHbIM [loBepuTenbHbIM
ynpasnsowWwmMmM B pamkax [loroBopa [OBepMTENbHOrO yrnpasneHus,
OCYLLIECTBIIEHMS MOMHbIX pac4eToB KOHTpareHToB ¢ [loBepuTenbHbIM
ynpasnsoLmMm.

Mpn aTOM cymma MHBecTMpoBaHHOro KnueHTom kanwutana, a Takke
NOMyYeHHbIN (PMHAHCOBLINA pe3ynbTaT No okoHYaHun Cpoka AencTBus
Crtpaternn ynpaBnexHuss OyAyT yMeHbLUEHbl Ha pacxogbl M BO3Ha-
rpaxkgeHus, npegycMoTpeHHble [JoroBopom, a Takke Ha Hamor Ha
Joxoabl PU3NYECKNX NnLL.

[Mpon3BoaHbI  PUHAHCOBBIN UMHCTPYMEHT, SABASIOWNUACA AKTMBOM
KnveHTa, MoxeT 6blTb MCNONHEH AOCPOYHO.

MNepBoOHa4anbHbI# B3HOC

HdononHuTenbHbLINW B3HOC

BBoa AKTMBOB B CTpaTermo ynpaBrieHnda He aonycKaeTcs

YacTtn4yHoe usbsatue AKTMBOB U3 AOBepU-
TeqNibHOro ynpaBrieHUs

HET

Pucku, cBfAizaHHbIe co CTpaTterven
ynpasneHusA

Onwncanne puckoB, cBA3aHHbIX co CTpaTermei ynpaBneHus,
npenctaeneHo B Mpunoxenun Ne1 k [Jorosopy.

JononHuTtenbHbIM pyrckom no CTpaTernn ynpasneHns SBMSeTCs puck
yTpaTbl AKTUBOB UMM MX YacTu B pesynbTaTe AOCPOYHOM (00 UcTeye-
Hus Cpoka gencteua CTpaterun ynpaBneHusi) peanusaumm AKTUBOB

! Nannoe TpeGoBaHue BCTyMaeT B CUly B TedeHne 60 pabouux AHel ¢ MoMeHTa oOpMIIEHHsS YBEJOMIIEHHS O PACIIPe-
JeNICHNH aKTHBOB B paMKax JoBeputenbHoro ympasienus (IIpmnoxenme Ne7 x JloroBopy) M mpekpamiaer cBoe aei-
ctBHe 3a 90 KaneHIapHBIX AHEH 1O MOMEHTa OKOHYAaHMS CPOKa ACUCTBUS COOTBETCTBYIOIIEH CTpaTernu yrnpasieHus, a
TaKke ¢ MOMEHTa MOJAa4YM KIMEHTOM 3asBJICHHS O JOCPOYHOM MPEKpaIIeHHH JOroBOpa WM C MOMEHTa JAOCPOYHOTO
HCIOJIHCHUSA ITPOU3BOIHOTO (t)I/IHaHCOBOFO HWHCTPYMEHTA 110 MHUIIUATUBE JOBCPUTECIIBHOI'O YIIPABJIAIOMICTO.
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1 nocnepyoLiero BbiBoga AKTMBOB U3 [loBEpUTENBLHOMO ynpasneHns
Ha OCHOBaHMW MOAAHHOrO YypeauTenem ynpasrneHus YBegoMeHus
O pacrnpefeneHnn aKkTMBOB B pamKax AOBEPUTENbHOrO yrnpasreHus
Ao ncteyerHusa Cpoka gencteus CTpaternm ynpasreHns ¢ ykasaHnem
nHopMauum o BbiBoAe AKTMBOB «B pa3mepe MOHOro octaTka rnocne
peanusauun Bcex AkTmeoB no CTpaternv ynpasneHus».

MUHdopmauua o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsoLwiero B
cBA3u ¢ [loBepuTenbHbIM ynpagBne-

HUem

Mopsagok pacyeTa 1 BbiNfaTbl BO3HArpaxaeHns ykasax B [Mpunoxe-
Hun Ne3 k [JloroBopy

UHdopmaumsa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTEeNbHbLIM
ynpaBneHuem

MepeyeHb pacxonoBs, cBA3aHHbIX ¢ [loBepUTENbHbLIM YrpaBreHUemMm,
y
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxogumebie
pacxofbl 1 HanoroobnoxeHune".

Cpok genctBus Ctparteruu
ynpasneHusi

YcraHaBnvBaeTcs B YBEAOMINEHUMN O pacnpeneneHnn aktmBoB.

B cnyyae, ecnu B cocTaB MHBECTULMOHHOW CTPaTErMmn BKMOYEHbI
LeHHble Bymaru, no koTopbiM [loBepuTenbHLIV YNPaBnsoLWwmii He
UMeeT BO3MOXHOCTU COBEPLUUTL CAEKN MO MX NPpoAaxe no
He3aBUCALLMM OT Hero NpuyMHaMm, CpoK AENCTBUSA cTpaTernm
npoAaneBaeTcs 4O MOMEHTA CHATUSA OrpaHUYeHNIn N NOMHOro
nepeBofa AEHEXHbIX CPeACTB U3 cTpaTermu.

MepepacnpeneneHne AKTUBOB U3
Crtparterum ynpaBneHus

B cnyyae, ecnu Yupegntenem ynpasneHus He nogaHo YBegomreHune
0 pacnpefeneHnM aktuBoB [loBepuTENbHOMY YMNpaBnsiowemy OO
ucredeHnss Cpoka pencteusi CTpaTerum ynpaBneHus AKTUBbI U3
Crtparterun yrnpaBsrneHus MoryT ObITb nepesefeHbI
(nepepacnpepeneHbl) B nofiHom obbeme B CTpartervio ynpasneHus
"MponoHrnpyemasn" no okoHyaHum Cpoka pgencteua Crpateruu
ynpasneHnsa nubo B crnyyae [OCPOYHOrO MUCMOMHEHNS NMPOW3BOLAHOrO
dmHaHcoBOro MHCTPYMeHTa npu ycrnosum obecneveHus
[oBeputenbHbIM yNpaBnsoWMM MOSTHOW WMAM YaCTUYHOM 3alUWTbI
MHBeCTMpOoBaHHOro KnneHToM kanuTana cornacHo BblGpaHHOMY
YPOBHIO 3alMTbl U yKa3aHHOMY KnveHTomM B YBeOOMMEHWM O
pacnpefeneHun akTMBOB.

Mpu atom [oBepuTenbHbIN ynpaBnsoWwnUi BripaBe OCYLLECTBUTL
[OCPOYHbIN nepesoqd  (nepepacnpegeneHne)  AKTMBOB  ©3
dencreytowen CrtpaTtermm ynpasneHus B CTpaTtermio ynpasneHus
"MponoHrnpyemas” — MOMHOCTbIO UMW YaCcTU4HO — [0 AaThl
oKkoH4YaHna Cpoka pevictBus CTpaTervn ynpasfeHus. YKasaHHbIN
nepesog ocyLecTBnseTcs npu ycrnosuu cobnogeHns
[osepuTtenbHbiM  ynpaenswowmm  TpeboBaHnii no  obecneveHnto
3alWmMTbl UHBECTMPOBAHHOIO KnneHToM Kanutana B COOTBETCTBUM C
BblIOpaHHbLIM YPOBHEM 3aLUMTHI.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBrneHus

HET

YBepomneHue 06 o6Lem xapakTtepe
" (UnNu) ncToYHMKax KOHNUKTa
MHTepecoB

000 YK «OTKPbITUE» gasnsetca godvepHen komnanven AO «BbM-
Bank» (OIPH: 1027700159497) n y4acTHMKOM rpynnbl nuy, Baxka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTtpateruu ynpaBneHusi [JoBepuTenbHbIM YrNpaBnsoLnum
MOryT GbITb 3aKOYeHbl JOroBOPbI 6aHKOBCKOro/OpoKepcKkoro cyeta, a
Takke cuyeta OEMNO c AO «BM-baHk», Bankom BTBE (MAO) wu
pasMeLlaTbCs [AEHEeXHble CpPeACTBa Ha pacHETHbIX/OpPOKepCKux
cyeTax, a Takke pasmMellatbcs LeHHble Oymarm Ha cdetax [OENO,
oTkpbITbix B AO «BM-baHk», BaHke BTB ([MAQO), sBnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

O653aHHBIM NMLOM MO NPOU3BOAHLIM (PUHAHCOBBIM WUHCTPYMEHTaM,
nprnobpeTeHHbIM B pamKax CTpaTterym ynpaeneHusi, sBnsetca bank
BTB (MAO) - koHTponupytowee nuuo OO0 YK «OTKPbITUE».

[oBeputensHbIn
peanusauuio

[oBeputenbHbIn
KOH(PIIMKTOM  MHTEPECOB,

ynpaensawowWuUiAi  BNpaBe He NpefoTBpallaTbh
KOH(NUKTA ~ MHTEPEecOoB,  YyKa3aHHOTO  BbILLE.
yNpaensiloWmUiA  OCYLLECTBNSIET  yrnpaBreHue
obecneyvBalLLlee CHUXEHUE pPUCKOB
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NpUYMHEHUs YObLITKOB YupeauTenio ynpasrnenusi. Mpu 3Tom, npu
yperynmpoBaHum BO3HMKaIOLLUX KOH(PIUKTOB MHTEepPEecoB
[loBepUTenbHbIi YNpaBnsoLWwuin pyKOBOACTBYETCS B NEPBYIO OYepeab
WHTEepecamu YupeauTens yrnpasrneHus.

C 6onee nogpobHon nHdopmaunen o mepax, npeanpuHUMaeMblX
[loBepuTenbHbIM  YNpaBnsAloOWMM B OTHOWEHWM  KOH(IMKTOB
WHTEpPecoB, MOXHO O3HakomMuTbCA B [lonuTuke ynpaBneHus
KOHMMMKTOM MHTEPecoB NpodeCcCMOHANbHOTO y4YacTHUKA  PblHKa
ueHHblx G6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[osepuTenbHbIM yNpaBnsaoWmMmM 1 pasMeLLeHHONn Ha oduLnanbHOM
cate [oBepuTenbHoro ynpasenswoowero B  WHPOPMALUOHHO-
TenekoMMYyHUKaLMoHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsa3aTenbHon MHpopMauuny/ «iHoex.

MoppobHas nHdopmauma O KOHMIMKTax MHTEpecoB yka3aHa B M.3.
Mpunoxenns Ne1 k [lorosopy.

9. Cmpameezus ynpaesneHus " PyHoameHmanbHast"

Llenb nueBectun poBaHuA

I'Ionyqume AO0JNTTOCPOYHOro NpMpocCTa Kannutana 3a cHeT
MHBECTUPOBAHNA CpenCcTB B akUunn n obnurauum POCCUMNCKNX
OMUTEHTOB.

MHBeCTULUNOHHBLIN Npocdunb

3-11 [JonrocpoYHbIn

MHBecTULMOHHanA cTpatermsa

MHBeCTUUMOHHas cTpaTerms 3aknovaeTcs B Nogbope UHCTPYMEHTOB,
KOTOpble NO pe3ynbTaTaMm hyHAaMEHTanbHOro aHanunsa uMetoT
HanMBOMbLUYIO pa3HULy MexXay TeKyLlen PbIHOYHOWM LIeHOW U UX npea-
ronaraemown cnpaBeAnvMBON CTOMMOCTLIO, @ TakKe KOMMNaHu1 ¢
HanbonbLUMMK NPOrHO3NpPyeEMbIMK Temnamu pocTa busHeca.

MepecmoTp CTPYKTYpbl NOpThens ocyLiecTBNaeTcs:
- eXxeKBapTanbHO, N0 Mepe BbIXO4a OTYETHOCTEN AMUTEHTOB;

- NPV JOCTUXEHUN LieHbI, MPY KOTOPOK pasHuLa Mexay TekyLlen
LieHoW 1 npefnonaraeMoii cnpaBeAnuBoi CTOUMOCTbIO CTaHOBUTCS
He3Ha4nTEeNbHOMN.

MHBecTMUMOHHOM chnnocodmen BoicTynaeT: obecnedeHme npupocta
Kanutana nytem novcka HeJOOLEHEeHHbIX KOMMaHWUA U KOMMaHWI C
OonbLMMKM TEMNaMu pocTa busHeca.

MepBoHa4YanbHbIN B3HOC

LononHuTenbHbIN B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBrieHusa He aonyckKaeTcs

Pucku, cBAzaHHbIe co CTpaTterven
ynpaBneHusi

Onwncanune puckoB, cBA3aHHbIX co CTpaTernen ynpaeneHus,
npegctasneHo B MpunoxeHun Ne1 k [loroBopy

UHdopmaumnsa o BosHarpaxaeHun
[oBepuTenbHoOro ynpaensioLiero B
cBsA3u ¢ [loBepuUTenNbHbIM
ynpaBneHuem

|_|OpF|,EI,OK pacyeTa 1 BbiNNaTbl BO3HArpakgeHna ykasaH B
Mpunoxennn Ne3 k Jorosopy

MUHdopmauusa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTeNbHbIM
ynpaBneHuem

MepeyeHb pacxodoB, CBsA3aHHbIX ¢ [loBepUTENbHLIM YNpaBreHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxooumbie
pacxoapbl 1 HanoroobnoxeHune".

Cpok gencrtBusa Ctparternu
ynpaBneHusi

He npegycmoTpeH

MNMepepacnpeneneHue AKTMBOB U3
Crparterum ynpaBneHus

HET

MepepacnpeneneHne AKTUBOB B
Crtpartervio ynpaBneHus

HET

YBegomneHue o6 obliem xapaktepe n
(vwnun) nctoyHnkKax KOHNUKTa UHTEPECOB

000 YK «OTKPbITUE» gaBnsetca pgodvepHen komnaHuen AO «bM-
BaHk» (OMPH: 1027700159497) n y4acTHuUKOM rpynnbl nuy BaHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax cTtpatermn ynpasneHus [JoBepuTENbHbIM YNpasnsaoLwmm
MOryT GbITb 3aKJKOYEHbI A0roBOpPblI GaHKOBCKOro/6pOKEPCKOro cyeTa, a
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Takke cuyeta OEMO ¢ AO «BM-baHk», BaHkom BTB (MAQO) wu
pasMellaTbCsl [OEHeXHble CpeacTBa Ha  pacyeTHbIX/6GpPoKepcKmx
cyeTax, a Takke pasmellaTbCsi LeHHble Bymarn Ha cuyetax JEIMO,
otkpbiTbiXx B AO «BM-baHk», BanHke BTB (MAO), sasnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax cTpaternv ynpasneHusi [oBepuTenbHbIA YnpaBnstoLwmm
MOXeT npuobpetaTb LEHHble OymarM, 3SMUTEHTaMuM KOTOpPbIX
SABMSIOTCS KOHTpOnupylowme nuua [JoBeputensHoro ynpaensioLero-
AO «BbM-BaHk», baHk BTB (MAO).

[loBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTepaliatb
peanu3aumilo  KOHMNWKTA  MHTEPEecOoB,  YKa3aHHOro  BbIeE.
[loBepuTenbHbIN  yNPaBAAOWMIA  OCYLLECTBNAET  ynpaBneHue
KOH(PIIMKTOM  MHTepecoB, obecneynBalollee CHUWKEHWE PUCKOB
npuumMHeHns ybbITkoB YdypeguTtenio ynpasneHus. [lpu atom, npwu
yperynvpoBaHum BO3HMKaIOLL X KOHprmkToB NHTEepecoB
[oBepuTenbHbIV yNpaBnsaoLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHon MHdOpMauuen o mepax, npeanpuHMMaeMblx
[oBepuTenbHbIM  YNpaBnsloWMM B OTHOLIEHUWM  KOHCPIMKTOB
WHTEpPecoB, MOXHO O3HakoMUTbCs B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpodeccnoHanbHOro y4acTHUKa  pbiHKa
LUeHHbIXx Bymar OO0 YK «OTKPbITUE», yTBEpxaeHHoON
[oBepuTenbHbIM yNPaBnsloWMM U pa3MeLLeHHON Ha odulmanbHOM
cante [loBepuTenbHOrO ympaBnslowero B  MHMOOPMaLMOHHO-
TEeNneKoOMMYHUKaUuoHHON cetn «UHTepHeT» B pasgene «Packpbitue
obsazaTensHON nHpopmaumn»/ «NHoe.

MoppobHasi uHdopmMaums O KOH(NMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [orosopy.

10. Cmpamezaus ynpaeneHusi «O6nu2ayuoHHasi»

Llenb nuBectupoBaHus

Mony4yeHre abCconoTHOTO NPMPOCTa CTOMMOCTM aKTUBOB 3a CYET
MHBECTUPOBaHUs cpeacTs B obnurauum AO «BM-BaHk», ycrnoBusiMu
BbINycka KOTOPbIX NpedyCcMOTpeHa Bbinnata A4oMNOMHUTENbHOIO A0-
xoAa.

MHBeCTULMOHHBLIN Npocdhunb

2-n KpaTkocpoyHbIv nnu 2-in CpegHeCcpoYHbIn nnu 2-in
[onrocpoyHbiv

MHBecTMLMOHHaAA cTpaTerns

Mony4eHne abcomnoTHOrO NpUpocTa CTOMMOCTU akTMBOB 3a
CYeT MHBEeCTMpoBaHusa cpeacts B obnurauum AO «BM-BbaHky, ycno-
BMAMW BbiNycka KOTOPbIX NpeaycMOTpeHa BbinnaTta AOMNOnHUTENb-
HOro goxofa B criydae (oaviH 13 BapuaHToB):

- yyactue B pocte 6a30Boro aktvnsa (6a3oBbIX aKkTMBOB);

- pocTa Bcex 6a30BbIX aKTUBOB («40MNONHUTENBHBIN KYMOHY).

B obnuraumsax AO «BM-BbaHk», ycrnoBmusimu Bbinycka KOTOPbIX
npegycMoTpeHa Bbinnarta AOMOMHUTENBHOrO 4oXo4a B Criydae po-
cTa 6a30BOro akTMBa, CymMmma JOMOMHUTENbLHOIO AOX04a NpuBSA3aHa
K AMHaMuke pocta 6a30BOro aktuBa M K KOI(OULMEHTY y4acTus B
pocTe AaHHoro 6a3o0Boro aktmea. ba3oBbIM aKTMBOM MOXET BbICTY-
naTtb UeHHasa Oymara, MHOEKC U UHble (PUHAHCOBbLIE MHCTPYMEHTHI.
Moa koadhpuuMeHTOM yyacTusi MOHMMAETCs BenuMYMHa, KoTopasi
onpegenseT 3aBUCMMOCTb (PMHAHCOBOrO pesyrnbTata OT pocTa 6a-
30BOr0 aKkTUBa, NPV 3TOM AN OTAENbHbIX 6Aa30BbIX aKTUBOB MOXET
ObITb YCTAHOBIMEHO OrpaHuyeHne no pocTy 6a3oBOro aktuea (Mak-
cvMarnbHasi JOXOA4HOCTb). Bbas3oBbifi (6a3uCHbIN) akTUB COrnacoBbl-
BaeTcs ¢ KnneHTom npm 3akntoyeHun Jorosopa.

B ob6nuraumsax AO «BM-BaHk», ¢ nony4yeHnem WHBECTULU-
OHHOrO Aoxoda B BuAE «JOMONHUTENBHOrO KymnoHa», «OOMOJHM-
TenbHblE€ KYNOHHbIE» BbINMaThl 3@BUCAT OT TOro, AOCTUIMA N LieHa
BCcex 6a30BbIx aKkTMBOB (LE€HHble Bymarn unu KopavHa LeHHbIX By-
mar, BanTa, uHaekcbl, ETF), ycTaHOBNEHHOro ypoBHSA («KymnoOH-
Hbl» Gapbep) Ha onpegenéHHylo aaty unu Het. Ecnu «aononHu-
TENbHbIA KyNOH» He Obin BbiNMayeH Mo MpUYMHE TOro, YTO LieHa
BCcex 0a3oBbiXx aKTMBOB HE [OCTWINA YCTAHOBMEHHOIO YPOBHS, TO
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«OOMONMHUTENbHBIV KYNOH» MOXeT BbiTb BbiNnayeH B AaTy Creayo-
LLero «KyrmoHHOro» nepuoaa (NepuoguM4HOCTb BbiMAaThl «AOMOMHM-
TenbHbIX KynoHoB» no Ctparterumn ynpaenexus "O6nuraumoHHas"
npegycMmaTpusaeTcs B YBEAOMIIEHUN O pacnpeaeneHn akTusos).

YpoBeHb 3aLnTbl MHBECTUPOBaHHOIMO KnueHTom kanutana obec-
neynsaeTcs no ncteveHun Cpoka gencrens Ctpartermm ynpasneHus
npn yCNOBMU UCMONHEHUsT 06A3aTenbCTB KOHTpareHTa no caenkam
N 3MUTEHTOB obnurauuin, npuobpeTeHHbIX B cocTaB AkTueoB [lose-
pUTEnbHBIM YNPaBAAOLWMM B pamkax [OroBopa [OBEPUTENbHOIO
ynpaBneHnsi, OCYLECTBEHNSA MOMHbIX PacvyeToB KOHTPAareHToB C
[loBepuTenbHbIM  yNpaBnsAoWMM, NPy YCOBUM CYLLECTBOBAHUA
PbIHOYHBIX LeH Ha obnuraumm u Hanuumsa y [loBeputenbHOro
ynpaBnsoLero BO3MOXHOCTU peanu3oBaTtb obnuraumm no pbiHOY-
HOW LleHe B MOMEHT UX peanusauum no okoH4yaHum Cpoka gencTeust
Crtpatervn ynpasneHnus. lNpun 3Tom cymma MHBECTUpPOBaHHOTO Knu-
€HTOM KanuTana, a Takke nonyYyeHHbln UHaHCOBbLIN pe3ynbTaT no
okoH4yaHum Cpoka fgencteua CTtpaTtermv ynpaBneHus MoryT ObiTb
YMeHbLUEeHbl Ha pacxodbl M BO3HarpaxaeHus, npegycMOTpPeHHble
[loroBopoM, n3fgepxKku, CBA3aHHbIE C KOHBEpTaLUMeln BantoThl U pas-
HULENn BamTHBIX KypCoOB, @ Takke Ha Hamnor Ha goxoabl dusunye-
CKMUX fny,.

MepBoHaYanbHbLIN B3HOC

JononHuTenbHbIA B3HOC

Beoa AkTuBOB B CTpaTervio ynpaBneHusi He
ponyckaeTcs

Pucku, cBazaHHble co CTpaTeruen
ynpaeneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B NpunoxerHun Ne1 k [lorosopy.

HononHutenbHbIM puckom no CTpaTterny ynpasrneHus siBnsieTcs
puck yTpaTtbl AKTMBOB UMW WX YacTu, B pasMepe MpeBbilaroLem
YPOBEHb  3alMTbl, YCTAHOBMEHHbIN B  YBEOOMMEHWM O
pacnpegeneHun akTMBOB B paMkax AOBEPUTENbHOrO YrpasreHus,
ocdopmnsgemMom npu nepegade AKTMBOB B ynpaBneHue, B
pesynbTate peanu3auum AKTMBOB W MoOcregylLwero BbiBOAa
AkTBOB 13 [lOBEpPUTENBHOrO  yrNpaBreHus Ha OCHOBaHUM
nogaHHoro  Yypegutenem  ynpaBrneHuss  YBEAOMIIEHMA O
pacnpeferneHun akTMBOB B pamMKax AOBEPUTENbHOMO ynpaBneHns ¢
ykasaHneMm uHcopmaLuum o BbiBode AKTUBOB «B pa3mepe NofHoro
ocTtatka nocrne peanu3aumm Bcex AktuBoB no Crtpaterum
yrnpaBneHms».

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsgok pacyetTa ¥ BbIMnaTbl BO3HarpaXaeHus ykasaH B
Mpunoxennn Ne3 k orosopy.

WHdopmaums o pacxoaax, CBs3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBLIM yNpaBneHemMm,
yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa «Heobxooumble
pacxofbl 1 HarnoroobnoxeHne».

Cpok aenctBusa CTpaTteruu ynpaBrneHus

YcTtaHaBnuBaeTcs B YBEAOMITEHWMN O pacnpedeneHnm akTuBoB B

pamkax [OBEepUTENbHOro ynpasreHus npu nepepadve AKTMBOB B
ynpasneHue.
BbiBOA AeHEeXHbIX CpeacTB B pa3mepe nonHoro octatka no Ctpate-
M1 ynpaBreHUs MOXET MPUBECTU K CYLLECTBEHHbLIM NOTepsiM AKTU-
BoB. Ecnn no okoH4aHun cpoka CtpaTerum ynpasneHus «Obnura-
LUMOHHasA», KNMEHTOM He Obino nogaHo YBeaomneHue o pacnpege-
NEHNN aKTUBOB B pamMKax JAOBEPUTENbLHOMO yrnpasneHus ¢ Tpebosa-
HYem O norHom BbiBoAe AkTMBOB no dopme lMpunoxenns Ne7, To
cpok CtpaTteruun ynpaenenunss «ObnuraynoHHasa» npogneBaeTcs Ha
CpOK, YKa3aHHbI B MepBOHaYan-HOM YBeOOMIIEHUM O pacnpeerne-
HWM aKTMBOB B pamMKax [OBEpUTENbHOro ynpasrneHus, opopMneH-
HOM npv nepegaye AKTMBOB B yrpaBrieHue.
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MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBreHus

B cnyuyae, ecnn B TeyeHUe OOHOroO MecsiLla Mocrie MoCTynneHus
AKTVBbI B BWOE «KYMOHHbIX» BbINMaT He nepeBedeHbl (He
nepepacnpeneneHsl) YupeauTeneMm YrnpaBneHWst B YKa3aHHble
BbllLe cTpaTernu ynpaeneHus nmbo He BbiBEAEHbI U3 YNpaBreHus,
TO Mo pelueHnto [JoBepuTENbHOrO ynpaBnsloLwero oHn MoryT 6biTh
nepeBegeHbl B Crpaternio ynpaBneHust "lMponoHrupyemas’".
AktvBbl u3 Crtparternm ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B nonHoM ob6beme B CTpaTernio ynpaBneHus
"MponoHrupyemasn” no okoHvaHunm Cpoka pfdemncteua Crpaternm
ynpasnexHmsa nnbo B criydae norawieHus obnuraumin, UCnonHeHUs
odepThl npu yCcriosuu obecneyveHus [oBepuTtenbHbIM
yNpaBnsloLWMM NOMHOW UMW YaCTUYHOWN 3aLLMTbl MIHBECTUPOBAHHOMO
KnueHTom kanutana cornacHo BblIOpaHHOMY YpPOBHIO 3aliMTbl U
ykaszaHHoMy KnueHToM B YBeLOMNEHUN O pacnpeaerneHnn akTMBoB.

Mpu atom [oBepuTenbHbIN YNpaBnsioOWMn BnpasBe OCYyLECTBUTb
OOCpOYHBIN - nepeBof,  (NepepacnpepeneHne)  AKTMBOB U3
Aencreytowen CTpaternn ynpasneHns B CTpaTteruio ynpasneHus
"lMponoHrnpyemas” — MNONHOCTbIO WM YacTU4HO — [0 AaThl
okoH4yaHuna Cpoka gevicteusi Ctpaterum ynpasneHus. YKasaHHbIN
nepesof ocyLecTBnseTcs npu ycrnoBsuu cobnogeHns
[osepuTenbHbiM  ynpaensiowmm TpeboBaHni no obecneyeHuto
3aLMTbl MIHBECTUPOBAHHOIO KrnMeHToMm kanutana B COOTBETCTBUM C
BblIOpaHHbLIM YPOBHEM 3aLUMUTHI.

MepepacnpeaeneHne AKTUBOB B
CTtpaTeruio ynpaBrneHus

HET

YBepomneHue o6 obuiem xapaktepe u
(Mnn) nctoyHnkax KoH(NMUKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsieTca godvepHern komnaHnen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHukom rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaTtermu ynpaeneHusi [JoBepuUTesnbHbIM YNpaBnsitowmnm
MOryT ObITb 3aKI4YeHbl JOrOBOpbl OAaHKOBCKOro/6pokepcKkoro cyeta,
a tarke cyeta AEMNO c¢ AO «BM-Bank», BaHkom BTBE (MAO) u
pasMellaTbCs AeHEeXHble CpPeAcTBa Ha pacyHeTHbIX/GpoKepCKux
cyeTax, a Takke pasmellaTbcs LeHHble 6ymarn Ha cyetax JEMO,
oTkpbITbiXx B AO «BM-BaHk», BaHke BTB (MAO), sBnstowmxca
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

O653aHHBIM NULIOM MO CTPYKTYPHBLIM obnuraumam, npnobpeTeHHbIM
B pamkax ctpateruu ynpasneHus, aensetca AO «BM-BaHk», kak
npasonpeemHuk MAO Bank "®K OTkpbiTME" — KOHTpoOnupyoLlee
nmuo OO0 YK «OTKPLITUE».

[loBepuTenbHbIVi  yNpaBnsAwWMIA - BpaBe He npegoTBpawaTtb
peanu3auuilo  KOH(rMKTA  MHTEPEecOB,  YKa3aHHOro  Bblle.
[oBepuTenbHbIN  yNpaBnsAloOWMA  OCYLLECTBNSET  ynpaBneHve
KOH(NMKTOM MHTepecoB, obecrneumBaloLlee CHUXEHWE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB MHTEpPecoB
[loBepuTenbHbIV  YNPaBnsSIOWMA  PYKOBOACTBYETCS B NEPBYIO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C 6onee nogpobHow MHdopMaumnen o mepax, npeanpuHUMaeMbIxX
[oBepuTenbHbIM  YNPaBnslOWMM B OTHOLEHUN  KOHAIMKTOB
WHTEPECOB, MOXHO O3HakOMUTbCSA B [lonuTuke ynpaBneHus
KOH(OJSIMKTOM UHTEPECOB NPOGECCMOHANBHOIO Y4YacTHMKA pPbIHKA
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBeputenbHbIM yNpaBnsloLWLUM 1 pa3MeLLEHHOMW Ha oduumnansHOM
cante [loBepuTENbHOrO YMNpaBnsloWeEro B  MH(OPMALIMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHasi nHdopmaumsa 0 KOHPNNKTaxX MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [orosopy
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11. CtpaTterus ynpaBneHus «CbasaHcupoeaHHass RUB»

CTAHOAPTHAS CTPATEIUs YITPABJIEHUS (onpepeneHa B KayecTBe CTaHAAPTHOM No
OCHOBaHusAM, aenctBoBaswum ao 01.01.2025 u nocne ykasaHHOM AaTtbl cBeAeHUs 06
yKa3aHHOW cTpaTerMym npuBeAeHbl UCKIIOYUTENLHO ANS cBeAeHUA YupeauTtenen ynpaBrieHuWs,
KOTOpble BbiOpanu AaHHYI0 CTpaTernio B pamMmkax 3akni4veHHoro ¢ Humm go 01.01.2025

HdoroBopa)

Llenb uHBecTupoBaHusa

Cb6anaHcmpoBaHHbIN [OXOA C YMEPEHHON BONMaTUMbHOCTLIO, MO3-
BONSAOWMNIA paccynTbiBaTb Ha OMepexeHne AOXOLHOCTM AenosuTta
Ha ANMTEeNbHOM BPEMEHHOM FOpU30HTE, C MEHbLUEN BEPOSTHOCTbIO
CHWXEHUs1 CTOMMOCTM aKTUBOB, YeM uHBecTuposaHune 100% nopT-
dens B akumn.

MHBeCTMUNOHHBIN Npodunb

2-11 [lonrocpoyHbIi

MHBEeCTULMOHHLIN rOPU3OHT S nert
Mpepnonaraembin Bo3pacTt
c¢hnsnyeckoro nuua, KOTOPOMy MOXeT
npeanaratbcs gaHHasa Ctparerus ot 18 net

ynpasneHus (ycnoBue o Bo3pacTe He
NPUMEHUMO ANA PUANYECKUX nuu)

MpumepHble cpegHeMecAYHble
[oxoAabl U NPpUMepHble
cpegHemMecsiYHble pacxoabl 3a
nocneagHue 12 mecsauesB husnyeckoro
nuua, KOTOpoMy MoXeT
npegnaratbcs gaHHaa Ctparerus
ynpaBneHus (4aHHble TpeboBaHUs He
NPUMEHUMbI ANA LOPUANYECKNX NULL)

ExxemecauHbii goxon paBeH unm 6onee 25 Thic. py6.
lMpumepHble cpeaHeMecsYHble JOXOAbI 3a nocneaHne 12 mecsues
npeBbILLalT cpegHeMecsaYHble pacxodbl 3a nocrnegHve 12 mecd-
LeB.

MHBecTMUMOHHasA cTpaTterusa

CTtpaternst B 4actu nopTdens akuui npeanornaraetT akTUBHOE
ynpaBneHve, 6asvpytolleecs Ha nNpyHUMNax OONFOCPOYHOro MHBE-
CTMPOBaHUS, avsepcudukaumnm 7 acheKkTMBHOIO puck-
MeHeKMeHTa. VIHBeCTMpOBaHME OCYLLECTBMSETCA MpevmyLle-
CTBEHHO B HEJOOLEHEHHbIE aKkLMN «NepPBOroy 3llerioHa 1 Hambonee
NepcreKkTMBHbIE akUMM «BTOPOro» 3LUeNioHa C BbICOKUM MOTeHuua-
noM pocTa B AOMrocpovHow nepcnektmee. fons obnurauuin pas-
MellaeTca B HagexHble Oymaru, C OOXOOHOCTbIO K MOralleHuio,
npesblllaKoLen cTaBkm no pybnesbim genosmtam. CooTHOLlEHWe
gonen akumi n obnuraumin nogaepxusaetca 6nmskum k 50/50. Oc-
HoBHOW goxoa CTpaTerumn ynpasrneHusi obecneymBaeT NpupocT Kyp-
COBOW CTOMMOCTU aKLMN POCCUNCKUX KOMMaHWI, NonyYeHHble AMBU-
OeHOpbl, a Takke POCT KOTUPOBOK M KYMOHHbIA JOXOA No obnurauu-
aMm.

MepBoHavYanbHbIN B3HOC

HET

JononHnTenbHbIA B3HOC

ot 1 000 000,00 pybnen
(BO3MOXHO TOJTbKO 411 KMUEHTOB, 0POPMUBLLNX AAHHYHO
Crpateruio ynpasnenus o 01.01.2025 n nmeroLmx aktmebl B HEN)

YacTnyHoe n3bsaTMe AKTUBOB U3
LOOBEpPUTENIbLHOrO yrnpaBrieHus

OA. AkTnBbl n3 CTpaTerum ynpasneHust MoryT bbiTb YacTUYHO
BbiBeeHbl U3 [IoBEpUTENBHOTO YNpaBreHusi, MpU 3TOM CTOUMOCTb
AktuBoB B CTpaTteruu ynpasneHusi " CbéanaHcupoeaHHasi RUB "
nocre UcrnosHeHnst [loBepuTenbHbIM YNpaBnsowmuM YBeOMEHNS
0 pacnpefeneHnn akTMBOB JOIKHA COCTaBNATbL He MeHee pa3mepa

MepBoHa4anbHOro B3Hoca B pa3mepe 1 000 000 py6nen.

Pucku, cBfzaHHble co CTpaTeruen
ynpaBrneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B NpunoxerHun Ne1 k [lorosopy.

UHdopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c [loBepuTenbHbIM ynpaBrneHnem

Mopsimok pacyeTa ¥ BbiNMaTbl BO3HArpaX4eHUs YykasaH B
MpunoxeHnn Ne3 k [Jorosopy.

UHcopmaumsa o pacxonax, CBA3aHHbIX C
JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonos, cBA3aHHbIX C [loBepuTenbHbIM yrpaBrneHnem,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [loroeBopa «Heobxoaumeie
pacxofbl ¥ HanorooGnoXxeHme».

MNpuHUMnbLI hopmmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

Akunn 1 obnuraumm KOMMNaHWM, OCYLLECTBNSIOWMX 3HAYNTENBHYIO
yacTb cBoewn geatenbHocTu B Poccun n CHI, aeHexHble
cpeactia. Npn aToM hopmmpoBaHne coctaBa AKTUBOB NPOMCXOOUT
C y4eToM VHBECTUUMOHHOM Lenu 1 VIHBEeCTULMOHHOW cTpaTermu.

Cpok geicteusa CTpaternmn ynpasneHus

PekomeHayeMmbIn CpOK MHBECTUPOBAHMS — OT 3 neT
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MepepacnpeneneHne AKTUBOB U3
CTtparternv ynpaBreHus

HET

MepepacnpeneneHne AKTUBOB B
Ctpareruio ynpaBneHus

HET

YBepomneHune o6 obuiemM xapaktepe n
(wnu) ncToyHnKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsieTca goyepHern komnaHnen AO «BM-
Bank» (OMPH: 1027700159497) n y4acTHukom rpynnsl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax cTpatermu ynpaeneHus [JoBepuTenbHbIM yNpaBnsowmm
MOryT BbITb 3aKntoYeHbl 4OroBOpbI GaHKOBCKOro/6pokepckoro cyeTa,
a Takke cuyeta OEMNO ¢ AO «BbM-BaHk», BaHkom BTBE ([MAO) u
pa3MeLlaTbCs [EHEeXHble CpPeAcTBa Ha pacyeTHbIX/OPOKEPCKUX
cyeTax, a Takke pasmellaTtbcsi LeHHble Bymarn Ha cuyeTtax AEMO,
oTkpbITbiXx B AO «BM-BbaHk», BaHke BTB (MAO), senswoowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax ctpatervn ynpasneHus [loBepuTenbHbIA yNpaBnsiowmnia

MOXeT npuobpeTtaTtb LeHHble 6Oymarn, 3MUTEHTOM KOTOPbIX
aBnseTcs KOHTponupyoLlee nvuo [HosepuTensHoro
ynpasnsoulero- bank BTB ([MAO).

[oBepuTenbHbIi  yNpaBnsalwwWMA - BNpaBe He npegoTBpaliaTtb
peanu3aumilo  KOHMNMKTa  MHTEPEecOoB,  YKa3aHHOro  BbIWeE.
[loBepuTenbHbIN  yNpaBnsAloWMA  OCYLLECTBNSET  ynpaBneHve

KOHMMKTOM MHTepecoB, obecrneynBaloLlee CHWDKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynmpoBaHum BO3HMKAIOLLMX KOH(MMKTOB WHTEpecoB
[loBepuTenbHbIi  YNPaBnsIoOWMA  pyKOBOACTBYETCS B NEPBYIO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C Gonee nogpobHow nHdopmMaumen o mepax, npeanpuHMMaembix
[loBepuTenbHbIM  YyNPaBnsaloWMM B OTHOWEHUN  KOHAMMKTOB
WHTEpPeCcoB, MOXHO O3HakOMUTbCA B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPEeCcOB NPOdECCMOHaNbLHOIO Y4acTHMKa pblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNpaBNSoWMM N pasmeLLeHHON Ha oduumansHoM
cante [loBepuTenbHOrO YyMpaBnswoWwero B  WHPOPMALMOHHO-
TENEKOMMYHMKaALMOHHOW ceTn «VIHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHas nHdopmaumsa 0 KOHPNNKTax MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k [orosopy.

12. CtpaTterus ynpaBneHus «Pocculickue akyuu»

CTAHOAPTHAS CTPATEIUs YIPABJIEHUS (onpepeneHa B KayecTBe CTaH[apTHOMN No
OCHOBaHuAM, aencTBoBaBwumM Ao 01.01.2025 u nocne ykazaHHOM AaTbl cBeAeHUs 06
yKa3aHHOW cTpaTernu npuBeneHbl UCKIIYUTENBHO ANA CBeAeHUsA Yupeguterneun yrnpaBneHus,
KOTOpble BbIOpanu AaHHy cTpaTeruio B pamMmkKax 3aknio4yeHHoro ¢ Humum go 01.01.2025

HoroBopa)

Llenb nHBecTMpoBaHus

Y4yactme B poCTe POCCUNCKOrO pbiHKa aKLUNA.

MHBeCTULUMNOHHBLIN Npodunb

2- [lonrocpoyHbIv

MHBECTULMOHHBLIN FOPU3OHT S5 net
Mpeanonaraembii Bo3pacTt
com3mnyeckoro nuua, KOTOPOMy MOXET
npeanaratbcA AaHHas Ctparerusa ot 18 net

ynpaBsneHus (yc.ﬂOBMe O BO3pacTe He
npuMeHUMMO Oand pnanvecKkunx J1VILI,)

MpumepHble cpegHeMeCAYHble
AoxoAbl U NpUMepHbIe
cpeAHeMecsYHble pacxoabl 3a
nocneaHue 12 mecsiueB husnyeckoro
nvua, KOTOpOoMy MOXeT
npeanaratbcA pgaHHasa Ctparerus
ynpaBneHus (4aHHble TPe6OBaHUA He

ExxemecsauHbI foxon paBeH nnu 6onee 25 Thic. pyo.
MprMepHble cpegHeMecsHYHble OoXoAbl 3a nocnegHue 12 mecsiues
NpEeBbLILLAOT CPeAHEMECAYHbIE pacxoabl 3a nocriegHne 12
MecsLeB.
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npuMeHUMbI AnAa pnanvyecknx J1VIL|)

MHBecTMLMOHHaAA cTpaTerns

Crtpaterns nopTdens npegnonaraeT akTUBHOE YrpasneHue,
Gasvpylolleecss Ha nNpuHUMNax AONTOCPOYHOr0 WHBECTMPOBAHUS,
auBepcudukaumm n apgekTMBHOro puck-mMeHemxkmeHTa. HBecTu-
poBaHWE OCYLLECTBNSAETCA MPEVMYLLECTBEHHO B HEOOOLIEHEHHbIE
aKkuMu «nepBOro» 3llernioHa M Haubornee MepcrneKkTUBHbIE akumu
«BTOPOro» 3LUENoHa C BbICOKMM MOTEHLMAanoM pocta B AONrocpoy-
Homn nepcnektuse. OcHOBHOW AoxoA nopTdens obecneyvsaeT npu-
POCT KYypCOBOW CTOMMOCTM aKUMA POCCUNCKMX KOMMaHWA, a Takke
nonyyvyeHHble auBMAEHObI.

MNepBoHa4anbHbIA B3HOC

HET

JononHnTenbHbIA B3HOC

ot 1 000 000,00 pyb6nen (BO3MOXHO TOMNbKO ANs KIIMEHTOB,
ochopmumBLLMX AaHHyto CtpaTternio ynpaenenust o 01.01.2025 n
VMEILLNX aKTUBbI B HEN)

YacTtnyHoe n3bsaTme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

OA. AxtvBbl 13 CrpaTterum ynpaBneHuss MoryT ObiTb 4acTU4HO
BblBeeHbl 13 [JoBepUTENbHOrO ynpasrneHns, Npu 3TOM CTOMMOCTb
AktnBoB B CTtpaTerum ynpaeneHus "Pocculickue akyuu' nocre
ucnonHeHusa [osBepuTenbHbIM YNpaBnsowmMM YBeOOMMEHUs O
pacnpefeneHnn akTMBOB [OIMKHA COCTaBMATb HE MeHee pasmepa
MepBoHayvanbHOro B3Hoca B pasmepe 1 000 000 pybnen.

Pucku, cBsizaHHble co CTpaTerunen
ynpaeneHus

OnncaHne puckoB, CBsi3aHHbIX co CTpaTerven ynpaBneHus,
npeacrtasneHo B NpunoxerHun Ne1 k [lorosopy.

UHdopmauus o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsaok pacyeTa M BbINMaTtbl BO3HArpaXaeHWs ykasaH B
Mpunoxennn Ne3 k orosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [loBEPUTENbHBLIM YNpaBreHu-
em, yctaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa «Heobxogumble
pacxogbl M HAaNOroobnoXeHne».

MpuHuMnbI hopMMUpoBaHUA cocTasa U
CTPYKTYpbl AKTMBOB

AKUMM KOMNaHWIA, OCYLLECTBASIOWMX 3HAYUTENBHYIO YacTb CBOEN
pearenbHoctn B Poccun n CHIT, peHexHble cpeactsa. lpu aTom
dopmupoBaHue coctaBa AKTMBOB MPOUCXOAMUT C ydeToMm WHBecTu-
LUMOHHON uenn n VIHBECTULIMOHHON cTpaTeruu.

Cpok aenctBusa CTpaTermu ynpaBrneHus

peKOMeHﬂ,yeMblﬁ CpPOK MHBECTUPOBaHUS — OT 3 neT

HET
MepepacnpeneneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus
MepepacnpeneneHve AKTUBOB B HET

CTparteruio ynpaBneHus

YBenomneHue o6 obuem xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsieTca govepHein komnaHnen AO «BM-
Bank» (OIPH: 1027700159497) u y4acTHukom rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpatermu ynpaeneHusi [JoBepuUTernbHbIM YrpaBnsitioLLmnm
MOryT ObITb 3aKI4YEeHbl JOrOBOpPbl OAHKOBCKOro/6pokepcKoro cyeTa,
a tarke cyeta AEMNO c¢ AO «BM-Bank», BaHkom BTBE (MAO) u
pasMellaTbCsl AeHeXHble CpeAcTBa Ha pacyHeTHbIX/GpPoKepCKux
cyeTax, a Takke pasmellaTtbcs LeHHble Gymarm Ha cyetax JEMO,
oTkpbITbix B AO «BM-BaHk», BaHke BTB (MAO), senswoowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax ctpaternu ynpasneHuns [JoBepuTenbHbIV YNPaBnstowmn
MOXeT npuobpeTtaTtb LeHHble Oymarn, 3MWUTEHTOM  KOTOPbIX
ABMNSETCS KOHTponupyowee nuuo JoBepuTenbHOro ynpasnstoLLero
- bank BTBE (MAO).

[oBeputenbHbI ~ ynNpaBndawLWMA  BNpaBe He npedoTBpawaTh
peanu3auuilo  KOHQIMKTA  MHTEepecoB,  yKas3aHHOMo  Bbille.
[oBeputenbHbIM  yNpaBnsOWMA  OCYLLECTBNSAET  ynpaBsreHue

KOH(PNUKTOM MHTEepecoB, obecneyvBalollee CHIKEHWE PUCKOB
npuumHeHns yGbITKOB YdpeauTtenio ynpasneHus. Mpu atom, npu
yperynmposaHum BO3HMKaIOLLMX KOH(PNUKTOB MHTEepPecoB
[oBepuTenbHbI  yNpaBnsAloWMA  PYKOBOACTBYETCA B MEPBYIO
ovepedb UHTEpecamu YupeauTens yrpasrneHust.

C 6onee nogpobHoi MHopMauven o Mepax, nNpeanpuHMMaeMbIx
[oBepuTenbHbIM  YyNPaBnsloOWLMM B OTHOLIEHUW  KOHQIIMKTOB
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WHTEPECOB, MOXHO O3HaKOMWUTbCA B [lonuTuke ynpaBreHus
KOH(PITMKTOM WHTEPEeCcOB NPOdECCMOHANbLHOIO YYacTHMKa PbIHKa
UeHHbIx 6ymar OO0 VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM yNpaBnsoWwmyM 1 pasmeLleHHon Ha oduLmanbsHOM
cante [oBepuTenbHOro ynpasnswwero B WHPOPMALMOHHO-
TenekoMMyHukaLuuoHHon cetn «HTepHeT» B pasgene «PackpbiTue
obsazaTenbHoOn MHpopmaumn»/ «NHoe».

MoppobHas nHdopmauma 0 KOHPNNKTaX MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

13. Cmpameezus ynpaeneHus "3awjumHasiAkyuu"

Llenb nuBecTtupoBaHuA

O6ecneyeHne 3awnTbl Kanutana 3a CY4éT MHBECTMPOBAHWSA CPEACTB B
obnurauun, B ToM udncne obnuraumm AO «BM-BaHk», 1 npupocta
CTOMMOCTW aKTMBOB 3a CYET BIIOXXEHWUS CPEACTB B UHBECTULMOHHbIE
nan OTKPbITbIX MaeBblX WHBECTULIMOHHBIX (DOHAOB, WHBECTULIMOHHANA
Aeknapaums  KOTOpbIX MpedycMaTpuBaeT BMOXEHWe B akuum
POCCUMCKUX U/MNIN MHOCTPAHHBLIX 3MUTEHTOB.

3awuTa Kanutana obGecneuvBaeTcs npuobpeTeHnem B nopTdenb
KOHCEPBATUBHbLIX MHCTPYMEHTOB.

UHBECTULMOHHBLIN NpoduUnb

2-11 KpaTkocpoyHbIin unu 2-n CpefHecpoYHbIn nnu 2-n [JonrocpoyHbIi

MHBecTULUNOHHaA cTparterumsa

CTtpaTterns opveHTUpOBaHa Ha MnornyyeHne Aoxoda 3a CYeT MHBECTU-
poBaHusa cpeacTts B obnuraumMm u pocta MHBECTULIMOHHOW 4YacTu
ctpaterum npu ycnoesuun 100% 3awwmTbl kanutana.

OcHoBHas 4YacTb CPeACcTB MHBECTMpyeTcs B obnurauum, HOMUHMPO-
BaHHble B pybnsax (3awmTHas 4acTb).

OctanbHble cpenctBa (MHBECTULMOHHAs 4acTb) WHBECTUPYETCHA B
WHBECTULUMOHHBbIE Nau OTKPbITbIX NaeBblX MHBECTULMOHHBLIX (DOHAOB,
WHBECTULUMOHHAsA JeKknapauus KOTopbiX npegycMaTpuBaeT BrOXEHWE
B aKUUM POCCUMACKUX /UMM MHOCTPAHHBIX 3MUTEHTOB.

MToroBbIn (hMHaAHCOBLIN pe3ynbTaT No cTpaTernm 3aBUCUT OT J0XOA-
HOCTU MHBECTMPOBAHWA 3alMTHOM YacTu (obnuraumm) m OUHaAMUKK
WHBECTULMNOHHON YacTu. GMHAHCOBbIE MHCTPYMEHTbI, COCTaBNsLINE
WHBECTULUMOHHYO YacTb CTpaTermm ynpaBsrieHusl, yKa3blBaeTCsl Knu-
€HTOM B yBEOMJIIEHNM O pacnpeferneHMn akTMBoB Npy 0opMIIeHUN
cTparterum ynpasneHus B rpace «basoBbin AkTuBY.

3awmTa uHBecTMpoBaHHoro KnueHtom kanvtana obecneynBaeTcs no
ucredeHun Cpoka fgewvicteus CTpaternv ynpasrieHusl, npu ycroBum
MCMONHeHns obs3aTenbCTB aMUTEHTAMN obnuraumn, a Takke obsisa-
TENbCTB KOHTPareHta no cAaernkam, COBepLUeHHbIM [oBepuUTENbHbIM
ynpaBngawowum B pamkax [JoroBopa [OBEPUTENbHOrO yrnpaBneHus,
OCYLLIECTBIIEHNSI MOJSHBIX PacYeTOB KOHTpPAreHToB ¢ [loBepUTENbHBLIM
yNpaBnsoLLMM.

Mpu 3TOM cymMMa MHBECTUPOBaHHOrO KnveHToMm kanuTana, a Takke
NonyYeHHbIN (PUHAHCOBbLIV pe3ynbTaT No OKOH4YaHUn Cpoka OencTBUSA
Crtpaternv ynpaBneHusi 6yoyT yMeHbLUEHbl Ha pacxodbl U BO3Ha-
rpaxkgeHus, npegycMoTpeHHble [JoroBopom, a Takke Ha Hamnor Ha
Joxoabl PU3NYECKNX NnLL.

MepBoOHaYanbHbLIN B3HOC

He npeaycmoTpeH

JononHutenbHbIN B3HOC

He npeaycmoTpeH

Cpok genctBus Ctparteruu
ynpaBrieHuUs

YcTaHaBnuBaeTcs B YBEOOMIIEHWM O pacnpefenieHMn akTUBOB B
pamkax [OBEpUTENbHOrO YynpaBreHust npu nepefade akTUBOB B
ynpaeneHue.

B cnyyae, ecnu B cocTaB MHBECTULMOHHOW CTpaTerMv BKIOYEHbI
ueHHble Gymarn, no koTopbiM [loBepuTenbHbI YNPaBnsioOWMUA He
UMEeeT BO3MOXHOCTU COBEPLUIUTbL CAENKMW MO UX MpoAaxe no
He3aBUCALWMM OT HEero npuyMHaMm, CPOK [EeWcTBus cTpaTerum
npoaneBaeTca OO MOMEHTa CHATUS OrpaHWYeHWd W MOJSHOro
nepeBoa AEHEXHbIX CPeACTB U3 cTpaTermu.

Pucku, cBAzaHHble co CTpaTeruen
ynpasrneHus

OnncaHne puckoB, cBA3aHHbIX co CrTpateren ynpaBneHus,
npeacrtasneHo B Npunoxexun Ne1 k [Jorosopy.

JononHuTtenbHbIM puckom no CTpaTterum ynpasneHus SBNSETCS pUCcK
yTpaTbl AKTMBOB WM MX YacTu B pesynbTaTte [AOCPOYHOM (Oo
uctedennss Cpoka gencrteus Crpaternv ynpaeneHus) peanv3auuu
AKTMBOB M nocnegywoulero BbiBoga AKTMBOB M3 [1OBEpPUTENBHOMO
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yrNpaBneHMss Ha OCHOBaHUWM MOAAHHOrO YypeauTernem ynpaBlieHus
YBeOoMneHns o pacnpeferneHn akTMBOB B paMKax AOBEPUTENbHOMO
ynpaenexus oo uctedeHnss Cpoka gencteusa Ctpaternm ynpasreHus
C yKasaHueMm uHdopmauum o BbiBOAEe AKTUBOB «B pa3mepe MOSHOro
octatka nocne peanu3aumm Bcex AxktmBoB no Crparterum
ynpaBreHus».

UHcopmaumsa o Bo3HarpaxaeHUn
[JoBepuTenbHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbLIM ynpaBneHuem

Mopsgok pacyeTa u BbiNNaTbl BO3HArpaXxaeHus ykasaH B
MpunoxeHun Ne3 k [oroeopy.

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[doBepuTenbHbLIM yrpaBrieHueM

MepeyeHb pacxonoB, CBSA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoMm 9.1. pasgena 9 [lorosopa "Heobxogumele
pacxofbl 1 HanoroobnoxeHune".

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBrneHus

B cnyyae, ecnu Yupegutenem ynpasrneHus He nogaHo YBeaomneHue
0 pacnpegeneHnn aktmeoB [loBepuTenbHOMY ynpasnsowemMmy Ao
ucredeHnss Cpoka pencteus CrpaTterum ynpasneHus AKTUBbI U3
Crtpaterum ynpasneHus MoryT ObITb nepesegeHbl
(nepepacnpepeneHbl) B nonHom obbeme B CTpaTervio ynpaBneHus
"MponoHrnpyemasn” no okoH4yaHun Cpoka pencteust CtpaTternm
ynpaBneuuss  npu  ycnoBum  obecneyeHns  [loBepuTenbHbIM
yNpaBnsloLWMM MOMHON UMW YaCTUYHOW 3alUMTbl MHBECTUPOBAHHOTO
KnueHTom kanuTana cornacHo BbIGpPaHHOMY YPOBHIO 3alinTbl U
ykaszaHHoMy KnueHTom B YBegOMNEHUN O pacnpeaeneHnn akTuBoB.

Mpu atom [oBepuTenbHbIM YyNpaBnsloOWWA BNpase OCYLLECTBUTb
OOCPOYHbIN nepesog  (nepepacnpegenexHne)  AKTMBOB U3
devicteyowen Crparternm ynpasneHns B CTpaTernto ynpasneHus
"MponoHrpyemas" — MOMHOCTBID WNW YacTU4HO — A0 AaTbl
okoH4aHuns Cpoka pencteus CrpaTermv ynpasreHusi. YKkasaHHbIV
nepesof ocyLlecTBnseTcs npu yCrnosum cobniogeHns
[oBepuTenbHbiM  ynpasnsdwowmm TpeboBaHuin no obecneyeHuo
3aWnTbl UHBECTUPOBAHHOTO KnneHToM KanuTana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeaeneHne AKTMBOB B
Ctpareruio ynpaBneHus

HET

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA
aKTUBOB U3 CTpaTervm ynpaBneHusn

HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» sasnsetca podepHen komnanHnen AO «BM-
Bank» (OIMPH: 1027700159497) n y4acTHMKOM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuUTENbHbIM YNPaBMsOLIMM
MOryT ObITb 3aKNOYEHbI AOroBOpPbLlI GAHKOBCKOro/6poKepCKOro cyeTa, a
Takke cuyeta OEMO c¢ AO «BM-BaHk», Bankom BTB ([MAQ) un
pasMelaTbCs [EHEeXHble CpeACcTBa Ha  pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmellatbcs LeHHble Oymarm Ha cyetax OENMO,
oTkpbITbiXx B AO «BM-Bank», Bbanke BTB (MAO), sasnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax cTpateruv ynpasneHus [oBepuTeNbHbIA YynpaBnsiowmn
MOXEeT npuobpeTatb UeHHble Oymarn, SMUTEHTaMM KOTOPbIX
SBNSAOTCS KOHTPONMpYyoLWwmMe nuua [oBepuTenbHOro ynpasnstoLero -
, AO «BM-BaHk», kak npaBornpeemHuk MAO Bank "®K OTtkpbiTne",
Bank BTB (MAO).

[JoBeputenbHbI  ynNpaBnsaAwLWMA  BNpaBe He npegoTBpallatb
peanusauuio KOH(NUKTa MHTEpecos, yKasaHHoro BbiLle.
[oBeputenbHbIn  ynpaBnsoLwmn OCyLLecTBNAeT  yrnpaslieHne
KOH(NMKTOM  UHTEpecoB, obecneymBalollee CHUXEHME PUCKOB
npuumMHeHust ybbITkoB YupeauTtento ynpasneHus. [Mpu atom, npwu
yperynmposaHuu BO3HUMKAOLLNX KOH(NNKTOB WHTEpecoB
[oBeputenbHbI yNpaBnsaoLWmiA pyKOBOACTBYETCS B NEpPBYI0 o4yepedb
WHTepecamu YuypeauTens ynpasneHuns.

C Gonee noagpoGHoOW MHGOPMauMeln O Mepax, npearnpuHUMaemblx
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUMU  KOHIUKTOB
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MHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpasneHus
KOHMIMKTOM WMHTEPEecoB NpoeccnoHanbHOr0 y4acTHUKA  pbiHKa
ueHHbix G6ymar OOO VYK  «OTKPbITME», yTBepXaeHHou
[loBepuTenbHbIM YyNPaBnsloWMM U pa3MeLleHHON Ha oduumanbHOM
cante [loBepuTenbHOro ynpasfsowWwero B  MH(OPMALMOHHO-
TenekoMMyHUKauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsazaTenbHoOn MHpopmaumn»/ «NHoe».

Mogpo6Hasa MHgopMauusa O KOHGIMKTaxX MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

14. Ctparterus ynpaBreHuUs «BantoTHbIM c6anaHCUpOBaHHbIN»

CTAHOAPTHASA CTPATEIUA YINPABJIIEHUA (onpepeneHa B kayecTBe CTaHAAPTHOM MO OCHOBaHUAM,
pencTteoBaBwMUM o 01.01.2025 n nocne ykasaHHOM AaThbl cBeAeHUA 06 ykasaHHOW cTpaTerMm npuBeAeHbl
MCKITIOUUTENLHO ANA cBeAeHUA YupeauTenen ynpaBreHUs, KOTopble BbIOpany AaHHY cTpaTeruio B
paMkax 3aknyeHHoro ¢ Humu go 01.01.2025 loroBopa)

Cmpameausi ynpaeneHusi «BastomHbili cbanaHcupoeaHHbili» 6blia npedHasHavYeHa Onis nepesoda
akmueoe u3 Cmpamezuu ynpaesieHusi «BanromHbili c6anaHcupoeaHHbIl» [Jocoeopa doeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHAueudyaslbHO20 UH8eCMUYyUOHHo20 c4éma (MUC)

Llenb nHBectMpoBaHus

MonyyeHne NpupocTa CTOMMOCTU aKTVBOB 3a CYET UHBECTUPOBAHUSA
CPeACTB B WHBECTULMOHHblE nNau MaeBblX WHBECTULMOHHbIX
doHAO0B, MHBECTULIMOHHAA AeKNapauus KoTopbiX NpeaycMaTpusaeT
BMOXEHNSA B akuMn 1 obnuraumm pasnuyHbiX SMUTEHTOB, a TaKkke B
akumu (Nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX (POHA0B.

MHBeCTULMOHHBLIN Npocdhunb

3-11 [JlonrocpoyHbIii

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi BO3pacT hmM3nyeckoro
nvua, KOTOpoMy MOXeT npegnaraTbcs ot 18 net

AaHHas CTpaTterus ynpaBneHus

MpuMepHbIe cpegHeMecsAYHble [oxoabl U
npuMepHblie cpeAHeMecsi4YHble pacxobl
3a nocnepHue 12 mecsueB ¢pusanyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi
AaHHasa Ctpaterus ynpaBneHus

ExxemecauHbI goxon paBeH nnu 6onee 25 Toic. py6.
MpumepHble cpefHemecsYHble JOXOA4bl 3a nocnegHue 12 mecsaues
NpeBbLILLAOT CpegHEMECHAYHbIE pacxodbl 3a nocnegHne 12 mecs-
Les.

MHBecTMUMOHHasA cTpaTterusa

VHBecTMpoBaHMe CpeacTB B MHBECTULUMOHHBIE Mau  naeBbIX
WHBECTULMOHHbIX (POHAOB, MHBECTULMOHHAS AeKnapauuns KOTopbIX
npegycmaTpvBaeT BIOXEHMS B akuMm U obnurauum pasnuyHbiX
3MUTEHTOB, a Takke B akuuu (nav) MHOCTPaHHbIX UHBECTULMOHHBLIX
doHOOB.

MNepBoHa4anbHbI# B3HOC

He npegycmoTpeHo

JononHnTenbHbIA B3HOC

He npenycmoTpeHo

Pucku, cBAzaHHbIe co CTpaTervuen
ynpaBrneHusi

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c JoBepuTenbHbIM yrnpaBlieHUeM

BosHarpaxageHue ynpaBnsaoLero onpegensieTca B
cooTtBeTcTBUM C [Npunoxermem Ne3 k [loroBopy

WHdopmaums o pacxoaax, CBsA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxomoB, CBsi3aHHbIX C [loBepuTeEnbHbLIM ynpasne-
Hvem, ycTaHoBrneH nyHkTtom 9.1. pasgena 9 Joroeopa «Heobxoaw-
Mble pacxodbl U HaNnOroobnoXxeHne».

YypeauTenb ynpaBreHUs HeCeT KOCBEHHbIe pacxodbl, CBS3aH-
Hble C MHBECTMPOBAHUEM CPEACTB B MHBECTULMOHHbIE Nav NaeBbiX
WHBECTULMOHHbIX (hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
ynpaBnsioLled KOMNaHnM B pa3mepe, NpeayCMOTPEHHOM COOTBET-
CTBYWOLLMMM NpaBunamMn [OBEPUTENBHOIO YrNpaBneHWs naeBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeaeneHHbI NPOLEHT cpeaHero-
[OBON CTOMMOCTM YUUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHaa, BO3HArpaxxaeHue cneumannsMpoBaHHOro Aeno3utapusa na-
€BOr0 MHBECTMLMOHHOIO (hOHOA, a TaKKe MHbIe pacxopbl, nNpeny-
CMOTPEHHbIE MpaBuiaMy AOBEPUTENBHOIO YNpaBfieHUs MaeBOro
WMHBECTULMOHHOIO choHaa. lMpaBuna AOBEPUTENBHOIO yrpaBiieHUs
naeBbIM MHBECTULMOHHLIM (DOHAOM MyOnMKyTCA Ha canTe ynpas-
NSALLLEN KOMNAHUKW Takoro oHaa.

MpuHUKMnbLI hopmupoBaHUA cocTaBa U
CTPYKTYpbI AKTUBOB

AKTMBbI UIHBECTUPYIOTCH B MHBECTULIMOHHBIE Nan OTKPbITbIX NaeBbIX
WHBECTMLUMOHHBIX (POHAOB, VIHBECTMUMOHHasA KOTOPbIX nMpegycmaT-
pvBaeT BMOXEHUSA B akuuy 1 obnuraumm pasnuyHbiX SMUTEHTOB, a
Takke B akuuy (mawm) MHOCTPaHHbIX MHBECTULMOHHBIX poHAOB. MNpun
3TOM (hopMMpoBaHue coctaBa AKTMBOB MPOMCXOAUT C y4eToM WH-
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BECTULMOHHOW Lenn n VIHBECTULMOHHOM CTpaTernun.

AkTMBbI AaHHOW CTpaTerMm ynpaefeHWst MOryT COCTaBMATb MHBE-
CTULMOHHbIE Man 3aKPbITbIX MAEBbIX WHBECTULMOHHBLIX (POHOOB,
nony4veHHole, B cooTBeTCcTBMM C PepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-93 "O BHECEHUN U3MEHEHUIN B OTAEMNbHbIE 3aKO-
HopaTtenbHble akTbl Poccuickon ®epepaunn” n «PeweHnem Cose-
Ta avpektopoB baHka Poccun ot 10.02.2023r., B pesynbTaTe Bbl-
JeneHns akTuBOB 3abnokMpoBaHHOro ¢oHAa B [OMOMHUTENbHO
POPMUPYEMBIN 3aKPbITbIA NAaeBOW MHBECTULMOHHLI (hoHA NMbo B
pesynbTaTte u3aMeHeHuss Tuna 3abnoknpoBaHHOro doHaa Ha 3aKpbl-
Thil NaeBOW MHBECTULMOHHLIN POHA.

Cpok aencteua CtpaTternm ynpasneHus

He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3 HET
CrtpaTeruu ynpaBneHusi
Bo3MOXHOCTb YaCTUYHOIrO BbiBOAA 1A
akTnBoB u3 Ctpaterum ynpasneHus
MepepacnpeaeneHne AKTMBOB B HET

CTparteruio ynpaBneHus

YBegomneHuve o6 obliem xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietca goyepHern komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4actHuKoM rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpatermu ynpaeneHusi [JoBepuUTenbHbIM YNPaBnsowmm
MOryT ObITb 3aKMOYeHbl A0roBopbl GaHKOBCKOro cyeta ¢ BaHkom
BTB ([MAO) u pasmeliaTbCa OEHEXHble CpeAcTBa B pybnsix Ha
pacyeTHbIX cyeTax, oTkpbiTeix B BaHke BTB (MAO), ssnsowmmMes
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npedoTspaluaThb
peanu3aumilo  KOHMNWKTa  MHTEPEeCcOB,  YKa3aHHOro  BbILe.
[oBepuTenbHbIN  yNpaBnsAloWMA  OCYLLECTBNSET  ynpasneHve
KOHMMMKTOM MHTepecoB, obecrneynBaloLlee CHWDKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprMKTOB WHTEpecoB
[loBepuTenbHbIi  YNPaBnsIOWMA  pPYKOBOACTBYETCS B NEPBYIO
oyepedb UHTEpecamu YupeauTens yrnpasneHus.

C Gonee nogpobHoW MHGopMaumein o Mepax, npeanpuHMMmaemblx
[oBepuTenbHbIM  YNPaBrsloWMM B OTHOLUEHUM  KOHCIMKTOB
WHTEPEeCOB, MOXHO O3HakoMuTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WMHTEPECOB NPOPEeCCHOHANbHOTO y4yacTHMKA pblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNpaBnsoOWMM U pasMeLLeHHOM Ha oduumansHOM
cante [oBEpUTENbHOIO  yrpaBnslOWEro B MHMOPMaLUOHHO-
TenekoMMyHUKaUMOHHON ceTn «IHTepHeT» B pasfene «PackpbiTve
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHopmaumsa 0 KOHPNUKTaX MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

15. CtpaTterus ynpaBrneHusi «BantoTHble akumm»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAPTHOM MO OCHOBAHMUAM,
pencteoBaBlmmM ao 01.01.2025 n nocne ykazaHHOW AaTbl CBeAEHUA 06 yKkasaHHOW cTpaTernn NnpuBeaeHbl
MCKINIOYUTENBHO ANA cBeAeHUs YupeauTenen ynpaBneHusl, KOTopble BbIOpany AaHHy cTpaTeruio B
paMKax 3aknryeHHoro ¢ Humu go 01.01.2025 forosopa)

Cmpamezusi ynpaeneHusi «Banomhble akyuu» O6bina npedHa3HayYeHa Onsi nepeeoda aKmueoe U3
Cmpamezuu ynpaeneHusi «BamomHble akuuu» [locoeopa AoeepumesibHO20 yrnpaesieHuss Ha eedeHue
UHOueudyasibHO20 uHeecmMuyuoHHo20 c4éma (MUC)

Llenb nHBecTupoBaHus

I'Ionyqume npupocta CTOMMOCTU aKTUMBOB Ha AJIUTENbHOM
rOpU3oHTE WHBECTUPOBAHMUA 3a CYeT BJIOXeHUA CcpeactB B
MWHBECTULUMNOHHbIE Nan naeBblX MHBECTULMOHHbIX (bOH,D,OB, aKTUBbI
KOTOPbIX COCTaBNAKT MNpenMyecTtBeHHO akuuMm MHOCTPaHHbIX
MHHOBALMOHHBLIX KOMMNAHWN.

MHBeCTULMOHHBLIN NpoduIb

3-1 [JonrocpoyHbIn

MHBECTULIMOHHDbIW FTOPU3OHT

5 net

MNpeanonaraeMblit BO3pacT pM3nM4YeCcKoro
nvua, KOTOPOMY MOXeT npeasaraTbcs

ot 18 net
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haHHas CTpaTerusi ynpaBrieHusl

MNpumepHble cpegHeMecAYHbIe AOX0AbI U
npuMepHble cpegHeMecsAYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro
nnua, KOTOpoOMy MOXeT npeanaraTbcA
AaHHasa CtpaTerus ynpasneHus

ExxemecsauHbivi goxon paseH unu 6onee 25 Toic. py6.
MpuMepHble cpegHeMecsYHble AoxoAbl 3a nocnegHve 12 mecsues
MpeBbILLAT CpeAHeMecsYHble pacxodbl 3a nocrnegHue 12 mecs-
Les.

MHBecTMUNOHHasA cTpaTerus MHBecTnpoBaHne cpeactB B WHBECTUMUMOHHbIE MNau  MNaeBbiX
WHBECTULUMOHHBbIX ~ (DOHAOB,  aKTMBbl  KOTOPbIX  COCTaBNSOT
npenMyLLIecTBEHHO akuum NHOCTPaHHbIX WNHHOBAaLMOHHbIX
KOMMaHWUN.

MepBOHavanbHbIN B3HOC He npepycmoTpeHo
[ononHutenbHbLIN B3HOC He npegycmoTpeHo
Pucku, cBasaHHble co CTtpaTterven OnwuncaHne puckoB, cBsi3aHHbIX co CTpaTermein ynpasneHus,
ynpasneHus npeactasneHo B lNMpunoxeHun Ne1 k [loroBopy
Mudopmaumsa o BosHarpaxaeHum BosHnarpaxgenue yrnpasnsioLlero onpegensieTcs B

[oBepuTenbLHOro ynpaensioLWwero B CBA3N
c JoBepuTenbHbLIM ynpaBneHuem

cooTBeTcTBUM C lNMpunoxerHmnem Ne3 k [lorosopy

UHdopmauusa o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHuem

MepeyeHb pacxonoB, CBA3aHHLIX C [loBepuTenbHbIM yrnpasre-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 forosopa «Heobxoau-
Mble Pacxofbl U HAarnoroo6noXeHe».

Yupeautens ynpaBreHUs HECET KOCBEHHbIE pacxofbl, CBsi3aH-
Hble C MHBECTUPOBAHUEM CPEeACTB B UHBECTULMOHHbIE Nan NaeBbiX
MHBECTULMNOHHbIX POHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
ynpaBnsoLLeNn KOMNaHuM B pa3mepe, NpefyCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBUnaMu [OOBEPUTENBHOrO YNpaBreHuss naeBbiM
WHBECTULMOHHBIM (DOHAOM, KaK OnpeaeneHHbIn NPOLEHT cpeaHero-
[OBON CTOMMOCTM YMUCTbIX aKkTMBOB MaeBOro WHBECTULMOHHOMO
doHAa, BO3HarpaxaeHue crneunanns3MpoBaHHOrO Aeno3utapus na-
€BOro MHBECTULIMOHHOIO PoHAA, a Takke WHble pacxodbl, npeay-
CMOTPEHHbIE NpaBuWamMu OOBEPUTENBLHOIO YMNpaBMneHWsi MaeBoro
WHBECTULMOHHOTO hoHaa. lMpaBuna A0OBEPUTENBHOMO yrnpaBreHus
naeBblM MHBECTULMOHHBLIM (boHAOM NybnukyloTCA Ha cante ynpas-
NALEN KOMNAHMKM Takoro hoHaa.

MpuHuMnbI hopMupoBaHnUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTUBbI MHBECTUPYHOTCA B UHBECTULMOHHbIE Mau NaeBblX MHBECTU-
LMOHHBbIX hoHAOB, VIHBECTMUMOHHAs KOTOpPbIX MpeaycmaTpuBaeT
BMOXEHMS B aKUUK 1 obnuraumm pasnmyHbiX SMUTEHTOB, a TakkKe B
akumMmn (nav) MHOCTPaHHbIX WHBECTULMOHHBLIX hoHZoB. lMpu 3atom
dopmMmpoBaHue coctaBa AKTMBOB MPOUCXOAMUT C y4eToMm VHBecTu-
LLMOHHON Lenu n MHBECTULMOHHOW CTpaTermu.

AkTVBblI faHHon CTpaTerMm ynpasreHusi MOryT COCTaBNSATb MHBE-
CTUMLMOHHbIE Maun 3aKpbITbIX MAEBbIX WMHBECTULMOHHBLIX (POHOOB,
nony4eHHole, B cooTBeTCcTBUM C PepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHWUI B OTAESbHbIE 3aKO-
HoaaTtenbHble akTbl Poccuiickon ®Pepgepauun” n «Pewernnem Cose-
Ta gupektopoB baHka Poccum ot 10.02.2023r., B pe3ynbTate Bbl-
OeneHus akTMBOB 3abnokMpoBaHHOro ¢oHAa B AOMOSTHUTENbHO
(POpPMMPYEMBIA 3aKPbITHIN NAeBOW MHBECTULMOHHLIA hoHAa nubo B
pesynbTaTe U3MeHeHUs Tuna 3abnokMpoBaHHOrO oHAa Ha 3aKpbl-
ThIl Na€BOV MHBECTULIMOHHBIN (DOHA,.

Cpok gencteusa CTpaTterum ynpaBneHus

He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3

HET
CtpaTternu ynpaBneHusi
Bo3MOXHOCTb YacTUYHOro BbiBOAA OA
aKTMBOB 13 CTpaTteruu ynpasneHus
MepepacnpeaeneHne AKTUBOB B
CTpaTteruio ynpaBneHus HET

YBenomneHune o6 obuem xapaktepe
U(MnNu) MCTOYHUKaX KOH(PNMKTa
MHTepecoB

000 YK «OTKPbITUE» siBnaetca godepHen komnaHnen AO «bM-
BaHk» (OPH: 1027700159497) 1 yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OIr'PH 1027739609391).

B pamkax ctpaTtermm ynpasnexus [JOBepuUTENbHbIM YyNpaBnsowmnum
MOryT ObITb 3aKIHO4YeHbl 4OroBOpbl OaHKOBCKOro cyeTta ¢ baHkom
BTE ([MAQO) u pa3meluaTbCs OEHEXHble cpefacTBa B pybnsix Ha
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pacyeTHbIX cuyeTax, OTKpbITbiXx B BaHke BTBE (MAOQ), asnsawowmmcs
koHTponupytowmum nuyom OO0 YK «OTKPbITUE».

[loBepuTenbHbI  yNpaBnawWMiA  BNpaBe He nNpedoTspallaTbh
peanusauuilo  KOH(NWKTA  MHTEPecoB,  YKa3aHHOTO  BbILUE.
JloBepuTenbHbI  YNpaBRsiloWMN  OCYLLECTBNSET  ynpaBneHue

KOH(MKTOM UHTepecoB, obecneyvBaioLee CHWKEHWE PUCKOB
npuunHeHus ybbITkoB Yupegutenio ynpasnenus. [pu atom, npm
yperynuposaHum BO3HUKAIOLLIMX KOHMNMKTOB NHTEepecoB
[loBepuTenbHbI  YyNpaBnaoWmWn - pYKOBOACTBYETCA B MNeEpBYIO
ovepedb MHTepecamu YupeamTens ynpasneHus.

C 6onee nogpobHoln nHopmaumern o mepax, NpeanpUHMMaembixX
[loBepuTenbHbIM ~ YyNpaBnsAloWMM B OTHOLUEHUW  KOH(PMMKTOB
WHTEPECOB, MOXHO O3HakomMutbca B [lonutuke ynpasneHus
KOH(PIIMKTOM MHTEPECOB NPOECCUOHANBLHOIO Y4acTHUKa PblHKa
ueHHbix GBymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsaowyM 1 pasmeLleHHoN Ha odulmansHoOM
cante [loBepuTenbHOro ynpasnswowero B  MHMOOPMALMOHHO-
TENeKoOMMYHMKaLMOHHOW ceTh «/HTepHeT» B pasgene «PackpbiTue
obsazatenbHon nHpopmauun»/ «Hoey.

MogpobHas nHdopmaumsa o KOHMNIMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.

16. CtpaTterus ynpasneHus «BcenorogHas»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kKayecTBe CTaHAAPTHON MO OCHOBAaHUAM,
pencteoBaBlmmM Ao 01.01.2025 n nocne ykazaHHOW AaTbl CBeAEHUA 06 yKkazaHHOW cTpaTerun npMBeaeHbl
MCKIIOYUTENBHO ANA cBeAeHUs YupeauTenen ynpaBneHusl, KOTopble BbIOpany AaHHyo cTpaTeruio B
paMKax 3aknryeHHoro ¢ Humu go 01.01.2025 forosopa)

Llenb nuBectupoBaHus

I'Ionyqume ctabunbHOro goxoga B pa3mMepe, npesbillaowem
CTaBkM no pgenos3utam, npu UHBECTUPOBaHWUWM CpeacTtB Ha
aonntenibHOM BpeMeHHOM ropu3oHTe.

MHBeCTULUMOHHBLIN Npodunb

2-n [JonrocpoyHbIn

MHBECTULIMOHHBLIA TOPU3OHT 5 net
Mpeanonaraembi Bo3pacT puanyeckoro
nvua, KOTopoMy MOXeT npeanaraTbcs ot 18 net

AaHHasA CTpaTervm ynpaBneHus

MpuMepHble cpegHemMecsiYHble A0XoAbI U
npuMmepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsaues n3n4eckoro
nvua, KOTOpoOMy MOXeT npeAraraTbcs
paHHasa CtpaTerus ynpasrneHus

ExxemecsauHbIn goxon paBeH unu 6onee 25 Teic. pyb.
MpuMepHble cpefHeMecsYHble AOXOAbl 3a nocnegHve 12 mecsiueB
npeBbILalOT cpedHeMecsiyHble pacxodbl 3a nocnegHve 12 mecs-
Les.

UHBecTULMOHHAA cTpaTernsa

MpupoCT CTOMMOCTM  aKTMBOB NPOUCXOAWUT B  pesynbTaTe
WHBECTMPOBAaHMS cpencTs B WMHBECTULNOHHbIE nav
OTKPbITbIX/GUPXKEBbIX/3aKPbITbIX NaeBblX WHBECTULMOHHBLIX (POHOO0B
(NnpaBunamm  OOBEPUTENBLHOIO  YNpaBleHusi KOTOpbIX  He
npeaycMOTPEHO, YTO MX WHBECTULMOHHbIE Nau npeaHasHa4eHbl
VCKMIOUYUTENTBHO ans KBanMuLMpoBaHHbIX WHBECTOPOB),
WHBECTMUMOHHAA  Aeknapaums KOTOpbIX  MpeaycmaTtpvBaeT
BMNOXeHWs B akuun/ obnuraumn/ manyeckoe 30n10To/ MHCTPYMEHTHI
OEHEXHOro pblHKa (Kak MUHUMYM OAWH U3 NepeyvUCreHHbIX KraccoB
aKTMBOB).

MNepBOHa4YanbHbIA B3HOC

He npegycmoTpeHo

[OononHuTenbHbLIA B3HOC

o1 5 000,00 py6neti (BO3MOXHO TOMbKO AT KIUEHTOB,
odopmuBLUMX AaHHyto CTpaTeruto ynpasnexust o 01.01.2025 n
UMEILLMX aKTUBbI B HEN)

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

OnucaHne puckoB, cBHA3aHHbIX co CTpaTernen ynpasreHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHcpopmaumsa o Bo3HarpaxaeHuu
[JoBeputenbLHOro ynpasnsmllero B CBsi3u
¢ [loBepuTenbHbIM yripaBrieHUeM

BosHarpaxgeHue ynpasnsioLwero onpegensercs B COOTBETCTBUM C
Mpunoxenvem Ne3 k [Jorosopy.

WHdopmaumna o pacxoaax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBieHMem

MepeyeHb pacxofoB, CBs3aHHbIX C [loBepuTenbHbIM ynpasne-
HMeM, ycTaHoBneH nyHkTom 9.1. pasgena 9 [oroBopa «Heobxoaun-
Mble pacxofbl U HanoroobnoXxeHme».

quenmenb ynpaBrieHna HeceT KOCBEHHble pacXodbl, CBA3aH-
Hble C MHBEeCTUpOoBaHWeM cpeacTB B MHBECTULIMOHHbIE Nan NaeBbIX
MHBECTULMOHHbIX POHAOB, K KOTOPbIM OTHOCATCA BO3HarpaxgeHve
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yrnpaBnsiowen komnaHm B pasmepe, NpefyCMOTPEHHOM COOTBET-
CTBYHOLMMW MNpaBUamMn LOBEPUTENBHOTO YMNpaBlieHUs MaeBbiM
MHBECTULMNOHHBLIM (DOHOOM, Kak onpeneneHHbI NPOLEHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MAEBOr0 WHBECTULIMOHHOIO
doHAa, BO3HarpaxaeHue crneunannsaMpoBaHHOrO Aenosutapus na-
€BOr0 MHBECTULMOHHOrO hoHAa, a TakKe MHble pacxodbl, npeay-
CMOTPEHHble MpaBunaMmn AOBEPUTENbHOrO yrnpaBneHust naeBoro
MHBECTULUUOHHOro ¢hoHaa. lNMpaBuna goBepuTEnbHOro ynpasreHust
naeBblM MHBECTULMOHHBLIM boHAOM NybnukyloTCA Ha cante ynpas-
NALWEN KOMNaHMKM Takoro hoHaa.

MpuHUMNBLI hopmMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTUBbI MHBECTMPYIOTCA B  WHBECTULMOHHbIE Man  OTKPbITO-
ro/6up>xeBoro/3akpbIToro Naesoro MHBECTULMOHHOTO dhoHaa (mpa-
BUNaMy JOBEPUTENBHOrO yrnpaBneHus KOTOpbIX He NPeayCMOTPEHO,
YTO MX UHBECTULMOHHbIE Nan NpeaHa3HavYeHbl UCKIIOYUTENBHO ANg
KBanMuLMpOBaHHbIX MHBECTOPOB), UHBECTULMOHHAA Aeknapauusi
KOTOPbIX npegycmaTpvBaeT BINOXEHUS B ak-
uun/obnuraunn/pumsnyeckoe 30r0TO/MHCTPYMEHTBI AEHEXHOTO PbIH-
ka. MNpn aTom dhopmupoBaHne coctaBa AKTUBOB NPOUCXOOUT C yye-
TOM VHBECTULMOHHOM Lenn n NHBECTULMOHHON CcTpaTernu.

CocTaB 1 CTpyKTypa akTUMBOB ONpeaensalTcs Ha OCHOBE 3KCMepT-
HOrO MHEHUS YNpaBnsitoLLMX U OCHOBbLIBAIOTCS Ha TEKYLLEeN pbIHOY-
HOW KOHBIOHKTYpEe, COOTHOLUEHWM pUCKa K OOXOOHOCTU aKTMBOB,
YPOBHE NMKBUMOHOCTU LieHHbIX Bymar.

Cpok gencteusa CTpaTterum ynpaBrneHus

peKomeHnyeMbM CPOK MHBECTUPOBAHUS - OT 3 neT

MepepacnpeneneHne AKTUBOB U3

CtpaTerum ynpasneHus HET
BO3MOXHOCTb YaCTUYHOrO BbiBOAA HET
aKkTMBoB n3 CTpaTernm ynpasneHus

MepepacnpeaeneHne AKTUBOB B
Ctpateruio ynpasneHus HET

YBepgomneHue o6 obwem xapaktepe
1 (UNU) NCTOYHUKAX KOHNMKTA
WHTepecoB

000 YK «OTKPbITUE» asnsaetca govepHen komnanvein AO «BM-
BaHk» (OMPH: 1027700159497) n y4acTHuKoM rpynnbl nuy, BaHka
BTB (IMAO) (OI'PH 1027739609391).

B pamkax ctpatervn ynpasneHus [JoBepuTenbHbIM yNpaBrsowmnm
MOryT BbITb 3aKntoYeHbl JOroBopbl GaHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta OEMNO c AO «BM-bank», BaHkom BTBE (MAO) n
pasmeLLaTbCsl OEHEeXHble CpeAcTBa Ha pacyeTHbIX/OpOKepCKMX
cuyeTax, a Takke pasmMellatbCcs LeHHble Oymaru Ha cyetax OENMO,
oTkpbITix B AO «BM-baHk», bavke BTBE (MMAO), sasnsawowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

[loBepuTenbHbI  YNPaBNSaOWMA  BNpaBe He NpefoTBpallatbh
peann3auuio  KOH(MMKTA  WMHTEpPecoB,  YKa3aHHOro  BhbilIE.
[loBepuTenbHbIN  yNpaBnSaOWMIA  OCYLLUECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneyvBaiollee CHUWXEHWE PUCKOB
npuunHeHust yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHuu BO3HUKaIOLLIMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbI  yNpaBnsoWMWA  PYKOBOACTBYETCA B MNEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow MHGOpMauMen o mepax, npeanpuHMMaeMbIxX
[oBeputenbHbiM  YNpPaBnslOWMM B OTHOLUEHUM  KOHIIUKTOB
WHTEPECOB, MOXHO O3HakoMuUTbCcA B [lonutuke ynpasneHus
KOH(IIMKTOM UWHTEPECOB NPOMECCMOHANBbHOIO Y4YacTHMKA pPbIHKa
ueHHbix Gymar OOO VYK «OTKPbITUE», yTBEepxaeHHoM
[osBeputenbHbIM yNpaBnisaoWwmMM U pasMeLLeHHON Ha oduumanbHOM
cante [oBepuTenbHOro ynpasnswwero B  MHPOPMALMOHHO-
TenekoMMyHukaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTve
obsizaTenbHol MHpopmauun»/ «Hoe.

Moppo6Has nHpopmaums o KOHMMKTax UHTEPECOB yKkasaHa B n.3.
MpunoxeHus Ne1 k [lorosopy.
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17. Cmpameezus ynpasneHus "3awjumHasiAkyuullnroc”

Llenb nuBectun poBaHuA

CTpaTerVIFl HanpaBsieHa Ha WHBECTUpOBaHME aKTUBOB B obnvrauun
POCCUNCKUX SMUTEHTOB U WHBECTUUMOHHbIE MaM OTKPbITbIX MaeBbIX
WHBECTULMOHHBIX (POHAOB, MHBECTMLMOHHAA [eknapauus KOTOpbIX
vnpeagycmaTtpusaeT BIIOXEeHune B akuum POCCUMNCKNX n/vnn
MHOCTPAHHbLIX SMUTEHTOB.

MHBeCTULMOHHBLIN Npodunb

3-1 KpaTtkocpouHbIi, nnn 3-in CpegHecpoyHbIn, nnn 3-i JonrocpoyHbIn

MHBecTULMOHHaA cTpaterums

Ctpatervs opveHTMpoBaHa Ha nonyyYeHue JoxoAa 3a CYeT MHBECTUPO-
BaHWsi cpeacTB B obnurauum U pocta MHBECTULMOHHOW YacTu cTpate-
ru.

YacTb cpencTtB MHBECTUPYETCHA B 0bnvraumm, HOMMHUPOBaHHbIE B pyb-
nsix.

OcTanbHble cpeacTBa MHBECTUPYETCH B MHBECTULIMOHHbIE Nau OTKPbI-
ThIX NaeBbIX NHBECTULIMOHHBLIX POHOO0B, NHBECTULMOHHANA Aeknapauns
KOTOpbIX NpeAycMaTpuBaeT BNOXEHNE B aKLUN POCCUNCKUX U/UNK NHO-
CTPaHHbIX SMUTEHTOB.

NToroBbIi pMHaHCOBLIV pe3ynbTaTt No CTpaTerMn 3aBUCUT OT JOXOAHO-
CTU VMHBECTMPOBaHWA obnurauni M QUHaMUKM MHBECTULIMOHHBIX Maes,
OTKPbITbIX MaEBbIX WHBECTULUMOHHBIX, WMHBECTULMOHHAs [Aeknapauus
KOTOpbIX NpefycMaTpuBaEeT BNOXEHME B aKLUM POCCUNCKUX U/UMNK NHO-
CTPaHHbIX 3MWUTEHTOB. HaumeHoBaHWe naeBoro WMHBECTULMOHHOIO
¢doHAa, MHBECTULIMOHHBIE Nan KOTOPOro OyayT NpMobpeTaTbCst KIUEHTY
B pamKax cTpaTernv ynpaeneHus, yka3blBaeTCs KIMMEHTOM B yBeOOM-
neHnn o pacnpegerneHMn akTuBoB npu ohopMIeHMn cTpaTermn ynpae-
neHunsa B rpade «basoBbin AKTUBY.

Cymma uHBecTMpoBaHHoro KnneHtom kanutana, a Takke nosyyYeHHbIi
unHaHCOBbIN pe3ynbTaT No okoH4yaHun Cpoka pencteus CTpaTerum
ynpaeneHusa OyayT yMeHblUeHbl Ha pacxodbl WM BO3HarpaxaeHus,
npeaycMoTpeHHble [1oroBopoM, a Takke Ha Hanor Ha goxoAbl uanye-
CKMX Nny,.

NMepBOHaYanbHbIA B3HOC

He npeaycmoTpeH

LononHuTenbHbIN B3HOC

He npeaycmoTpeH

Cpok genctBusa Ctparternu
ynpaBneHus

YcTaHaBnuBaeTcs B YBEAOMIEHWM O pacrpefenieHnuM akTVBOB B
pamMKax [OBEPUTENbHOrO YNpaBneHus Npu nepefade akTMBoB B
ynpasreHue.

B cnyyae, ecnm B COCTaB WMHBECTMLMOHHOW CTpaTervn BKIOYEHbI
LUeHHble OymarM, no KkotopbiM [OBEpWTEmNbHBLIA YNpaBnsAloWnUA He
UMEeeT BO3MOXHOCTM COBEpPLMTb CAENKM MO WX Npojaxe no
He3aBUCALWMM OT Hero npuyMHaMm, CpoOK [JAeNCcTBua cTpaTterum
npoaneBaeTcs 4O MOMEHTA CHATUS OrpaHWYEeHU 1 NOMHOro NepeBoaa
AEHEXHbIX CPeACTB U3 cTpaTeruu.

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

OnucaHne puckoB, CBfA3aHHbIX co CTpaTerven ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [orosopy.

JononHuteneHbiM puckoMm no CTpateruu ynpasreHus SBNSIETCA PUCK
ybbITKOB M3-3a AoCpoYHOM (a0 uctedeHns Cpoka gencrteus Ctparterum
ynpaeneHus) peanusauun AKTMBOB 1 MOcrneayoLlero Boisoga AKTVBOB
3 JloBepuTENbLHOrO  yrnpaBrneHus Ha OCHOBaHUW MNOAAHHOrO
Yypegutenem ynpasrneHvs YBeAOMIIEHMS O pacnpenerneHny akTueos B
pamMKax AOBepuTenbHOro ynpasneHus Ao ucteveHuss Cpoka AencTBus
CtpaTernn ynpasneHusi ¢ ykasaHnem MHdopmauum o BbiBoge AKTMBOB
«B pasmMepe MOMHOroO ocTaTka Mocre peanusaumn Bcex AKTUBOB MO
CtpaTternun ynpasneHusi».

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpaensiowero B
cBA3u ¢ [loBepuTenbHbIM ypaBreHuem

Mopsiaok pacyeTa u BbINNaTthbl BO3HArpaxaeH1s ykasaH B [punoxeHun
Ne3 k [lorosopy.

UHcpopmauma o pacxonax, cBA3aHHbIX C
[oBeputenbHbIM ynpaBfieHUEM

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoavnmele
pacxogbl 1 HanoroobnoxeHune".

B0O3MOXHOCTb YacTUYHOro BbiBOAA
aKTUBOB U3 CTpaTerlAM ynpaBneHus

HET

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBrneHus

B cnyuae, ecnu Yupeautenem ynpasrieHUsa He nogaHo YBedomsieHue o
pacnpegeneHin aktmeoB [loBepuTenbHOMY ynpaensooweMmy [0
ucteyennss Cpoka pewncteua Crpatermm ynpasneHus AKTVBbl U3
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CtpaTternm ynpaBneHusi B MOfIHOM o6beme MOoryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) no okoH4YaHun Cpoka pgencteust Crtpatermm
ynpaenennss B Crtpartermio ynpaenexHvs "lMponoHrupyemas” npu
ycnoBun obecneveHns [JoBepuTenbHbIM YNPaBAsIOWMM MOMIHOW WUNn
YaCTMYHOW 3aLLMTbl MHBECTMPOBAHHOrO KnvMeHToMm kanuTana cornacHo
BbIOpaHHOMY  YPOBHIO  3alWTbl W yka3aHHOMY KnueHTom B
YBeAOMIEHMMN O pacnpeieneHn akTUBOB.

Mpn atoM [oBepuTenbHbIA YNpaBnslOWWN BApaBe OCYLLECTBUTb
O0CpOYHbIN NepeBop (nepepacnpeaeneHne) AKTUBOB U3 AeNCTBYOLLEN
Crpaterun ynpaenenus B Ctpatermio ynpasnenus "lNponoHrupyemasn”
— MOSHOCTBLIO UMM YaCTUYHO — [0 AaThl OKOHYaHusA Cpoka AencTBus
CtpaTternn ynpasneHus. YkasaHHbll NepeBOf OCYLLECTBMASETCS npwu
ycnosum cobniogexus [loBeputenbHbIM yrnpasnsowmm TpeboaHuin no
obecneyeHnto 3alMTbl WHBECTUPOBAaHHOrO KnveHToM kanutana B
COOTBETCTBWM C BbIGpaHHBIM YPOBHEM 3aLLMTHI.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET

YBegomneHue o6 o6LwemM xapakTtepe 1
(vnn) nctoyHukax koHdpnukTa
MHTepecoB

000 YK «OTKPbITUE» siBnaetcs godepHen komnanmen AO «BM-
BaHk» (OPH: 1027700159497) n yyacTHukoM rpynnbl nuy, banka BTB
(MAO) (Or'PH 1027739609391).

B pamkax cTtpateruv ynpaenexnus [doBepuTenbHbIM YNpaBnsowmm
MOryT BbITb 3aKnioyeHbl JoroBopbl 6aHKoBCKOro/6pokepckoro cyeta, a
Takke cuyeta OEMNO ¢ AO «BM-bank», BaHkom BTB (MAO) n
pa3smeLLaTbCs AeHeXHble CpeAcTBa Ha pacyeTHbIX/OpoKepCkux cyeTax,
a Takke pasmellaTbcs LeHHble Bymarn Ha cyetax JENMO, oTKpbITbIX B
AO «BM-baHk», BaHke BTB ([MAO), ABRSAIOLWNXCS KOHTPONMPYOLWUMN
nuuamm O00 YK « OTKPBITUE».

[oBepuTenbHbI  ynpaBnsaloWwMiA  BNpaBe He  npegoTeBpaliaTh
peanusauuio KOHprnkTa WHTEpEecoB, yKa3aHHOro BbILLE.
[osepuTenbHbIv yrpaBnsoLLmn ocyuiecTenser yrnpasneHue
KOH(IMKTOM  MHTepecoB, obecneuynBaiolee CHWKEHWE  PUCKOB
npuyMHeHus YObLITKOB YupeauTenio ynpasnenus. [lpu aTom, npwu
yperynuposaHum BO3HMKAIOLLMX KOHNMKTOB WHTepecoB
[loBepuTenbHbIN yNpaBnsaoWwmiA PyKOBOACTBYETCA B NEPBYIO ovepenb
WHTepecamn YupeauTtens ynpasrieHus.

C 6Gonee nogpobHOM wuHdOpMauuMen O Mepax, NpeanpUHUMaeMbIX
[loBepuTenbHbIM yNpaBnsoLLmMM B OTHOLLEHUW KOH(PNNKTOB MHTEPECOB,
MOXHO O3HakoMuTbcs B [lonuTuke ynpaBneHWUs  KOHMIMKTOM
WHTepecoB NpodeCcCcoHanbHOro y4acTHMKa pblHKa LeHHbIXx 6ymar OO0
YK «OTKPbITUEY, yTBepxaeHHon [oBepuTenbHbIM YNpaBnsiiowmum 1
pasMeLLeHHON Ha odvumansHOM cante [oseputensHoro
ynpaensawwero B UHMOPMALMOHHO-TENEKOMMYHMKALMOHHON  CEeTK
«MHTepHeT» B paspgene «PackpbiTne obasaTenbHoOn uHdopmaummy»/
«UHoe».

MogpobHas uHdopMaums O KOH(MMKTax WHTEPEeCcOB ykasaHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

18. Crtpartermsa ynpaBneHus «3onoto ntoc»

Cmpameeausi ynpaesieHusi «3osiomo [lnroc» npedHa3sHayeHa Osisi nepeeoda akmueoe u3 Cmpameauu
ynpaeneHusi «3osomo» [Jozoeopa OoeepumesibHO20 yrnpaesieHuUss Ha eedeHue uHAueudyaslbHO20

uHgecmuyuoHHoz20 c4éma (UNC)

Llenb uHBecTUpoBaHuA

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha ANMTENbHOM
FOPM3OHTE MHBECTUPOBAHUS 3@ CYET BIIOXEHWS CPeACTB B aKuuu
(man) MHBECTMLUMOHHBIX (POHAOB, B YACTHOCTW B MHBECTULIMOHHbIE Nauv
NaeBblX WHBECTUMLMOHHBIX (DOHAOB, CTPYKTypa aKkTMBOB KOTOPbIX
npegnonaraeT MHBECTMPOBaHME B akumu (nav) WHBECTULIMOHHBIX
doHOoB, CTPYKTypa akTMBOB KOTOPLIX MpeAcTaBneHa (usnyeckum
30M10TOM B CMMTKax W, BpeMsi OT BPEMEHUW, AeHEXHbIMU CpeacTBamMu,
a TaKke HenocpedCTBEHHO B akuMM KOMMaHui NpeuMyLLecTBEHHO
30Mn0T0A00bIBalOLLEN OTPACAUN M AENO3NTapHble PACNMNCKMN Ha HUX.

MHBECTULMOHHBLIN Npocunb

3-1n [JonrocpoYHbIn

cTp.68 M3 174




MHBECTULMOHHbLIN rOPU3OHT 5 net
Mpeanonaraembi Bo3pacT usnyeckoro
nvua, KOTOpOoMy MOXeT npeanaraTbcs ot 18 net

AaHHasA CTpaTervm ynpaBneHus

MpumepHble cpegHeMecAYHbIe AOX0AbI U
npuMMepHble cpegHeMecsAYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro
nnua, KOTOpoOMy MOXeT npeanaraTtbca
AaHHasa CtpaTerns ynpasneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsyHble AoxoAbl 3a nocnegHne 12 mecsaues
npesbILLaT cpegHeMeCAYHbIE pacxoabl 3a nocnegHne 12 mecsaues.

MHBecTUMLMOHHaA cTpaTerns

B pamkax cTpaternm ynpaBneHWss CpeAcTBa WHBECTUPYHOTCH B
WHBECTULMOHHbIE  MauM  MaeBOro  MHBECTUMLMOHHOMO  hoHaa,
WHBECTULMOHHAsA cTpaTerMs KOTOpbIX MpefnonaraeT BIIOXEHUs B
akumn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, kotopbin
coaepxuT uanyeckne 3omnoTble cnuTkM. Hebonbluaa yacTb akTMBOB
doHAa MOXeT pasMellaTtbCs B akuMm 30510ToA00bIBAOLLNX KOMMAHWUI
1 Aeno3uTapHble pacnmncky Ha HUX.

MepBoHaYanbHbIN B3HOC

B pasvepe akTvBOB, nepedaHHbIX Yupeauternem ynpaeneHus u3
Ctpatermn ynpaBneHuss «3050To» [JoroBopa [0OBEpPUTENbHOIO
ynpaeJieHUsl Ha BeAeHVe MHAMBUAOYalIbHOrO MHBECTULIMOHHOIO cyéTa
(MnC)

JononHuTenbHbIA B3HOC

He ponyckaetcs

Cpok aencteua CtpaTternm ynpasneHus

He npeaycmoTpeH

Puckun, cBaizaHHble co CTpaTeruen
ynpaBrneHus

OnuncaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBneHnem

BosHarpaxaeHve ynpaensioLero onpeaenseTcs B COOTBETCTBUM C
MpunoxeHnem Ne 3 k [JoroBopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonos, CBs3aHHbIX C [loBepuTernbHbIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [doroeopa «Heobxogumble pac-
X0[bl M HANoroobroXxeHne».

Yupeautenb ynpaBneHuUsl HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTUPOBAHNEM CPEACTB B MHBECTULMOHHbLIE Mau MaeBblX WHBE-
CTULIMOHHbIX (hOHAOB, K KOTOPbIM OTHOCHATCS BO3HarpaxaeHve ynpas-
NALWERn KOMNaHuM B pa3mepe, NpeayCMOTPEHHOM COOTBETCTBYHO-
WM npasunamMmm OOBEepUTENbHOIo ynpasneHua naesbiM UHBECTU-
LUWOHHBbIM (POHAOM, KaK OnpeaerneHHbIN NPOLEeHT CpeaHEeroaoBon CTo-
MMOCTUN YUCTbIX aKTUBOB MaeBOro MHBeCTULMOHHOIo CbOH,EI,a, BO3Ha-
rpaxgeHue crneumanuavpoBaHHOro Aeno3uTapusi naeBoro MHBECTU-
UMOHHOro oHAa, a Takke MHble pacxodbl, NPeAyCMOTPEHHbIE Mnpa-
BUIaMU [OBEPUTENbHOrO YNpaBrieHUsI MaeBOro WHBECTMLMOHHOIO
doHaa. NpaBuna [oBEPUTENLHOIO YNPaBieHUs NaeBbiM UHBECTULN-
OHHbIM (POHOOM MYyGNUKYITCA Ha calTe ynpaBnsloLWen KoMnaHum
Takoro doHaa.

MepepacnpeaeneHne AKTUBOB U3

CrpaTternu ynpaBneHusi HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa A
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

Ctpareruio ynpaBneHus

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncToYHUKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» sasnsetca podepHen komnannen AO «BM-
Bank» (OIMPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaBneHust [JoBepuTENbHLIM YNpPaBnsoLLUM
MOryT GbITb 3aknO4YeHbl oroBopbl 6aHkoBckoro cyeta ¢ baHkom BTB
(MAOQO) 1 pasmellaTbcs AeHEeXHbIe CPeAcTBa B pybnsix Ha pacyeTHbIX
cyetax, oOTKpbITbix B baHke BTb (MMAO), sasnsawowmumcs
koHTponupytowwmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsloOWMA  BNpaBe He nNpegoTBpaliaTtb
peanusauuto KOHpnmKTa MHTEPECOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsilOMA  OCYLLECTBNSIET  ynpaBrieHue
KOH(OJIMKTOM  MHTEPECcOoB, 00ecneyvnmBalllee CHWKEHWE  PUCKOB
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NpUYMHEHUS YOBLITKOB YupeauTeno ynpasneHus. Mpu 3Tom, npu
yperynmpoBaHum BO3HMKaIOLLUX KOH(pNMKTOB MHTEpecoB
[oBepUTenbHbIi yNpaBnsitowmin pyKoBOACTBYETCS B NEPBYIO o4epenb
WHTEepecamu YupeauTens yrnpasrneHus.

C 6onee nogpobHon uHopmaumen o mepax, NpeanpUHUMaembiX
[loBepuTenbHbIM  YNPaBnsAloOWMM B OTHOLUEHUWM  KOH(PIMKTOB
MHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpasneHus
KOHMMMKTOM MHTEPecoB NpodheccnoHanbHOro yvyacTHMKA  pbIHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsaloWmMM 1 pasMeLLeHHONn Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMAaLMOHHO-
TenekoMMyHUKauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsa3aTenbHon MHpopMaLuumny/ «IHoex.

MoppobHas uHdopMauma O KOHMMKTax MHTepecoB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

19. Crparterus ynpaBneHus «BantoTHble akuuu Mnocy

Cmpamezusi ynpaeneHusi «BantomHbie akyuu [lnoc» npedHa3HayeHa Onis nepeeoda akmueos U3
Cmpamezauu ynpaeneHusi «BamomHble akyuu» J[locoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue
uHAueudyasibHO20 UH8EeCMUUUOHHO20 c4éma (UNC)

Llenb nuBectupoBaHus

I'Ionyqume npupocta CTOMMOCTM aKTUBOB Ha ANUTESNIbHOM
rOpnU3oHTEe WHBECTUPOBAHUA 3a CYEeT BJIOXKEeHUA CcpeanctiB B
MHBECTULUWNOHHbIE Nan naeBblX MHBECTULUMOHHbIX d)OH,CI,OB, aKTUBbI
KOTOPbIX COCTaBNAKT MNpenmMmylecTtBeHHO akuuMnm WMHOCTPaHHbIX
WHHOBALIMOHHbBIX KOMMNAHWMNA.

MHBECTULMOHHBLIN Npodunb

3-11 [JonrocpoYHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHble AoX0oAbl U
npuMepHble cpeaHeMecsivYHble pacxoabl
3a nocnegHue 12 mecsueB hnu3n4eckoro
nvua, KOTopoMy MOXeT npegnaraTbcs
paHHasa CtpaTerusa ynpasrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
lMpumMepHble cpegHemMecsaYHble AOXOAbl 3a nocnegHve 12 mecsaues
npeBbILLalT cpegHeMecsyHble pacxodbl 3a nocnegHuve 12 mecs-
ues.

WHBecTULMOHHaAA cTpaTterusa

MHBecTMpoBaHMe CpeacTB B MHBECTMUMOHHbIE Nau  MNaeBbIX
WHBECTULMOHHBLIX (POHOOB N, aKTMBbl KOTOPbIX COCTaBnsAOT
NpenMyLLIECTBEHHO akumm WHOCTPaHHbIX WHHOBALIMOHHbIX
KOMMaHWUN.

MNepBOHa4YanbHbIA B3HOC

B pa3smepe akTuMBOB, MepeaaHHbiX YupeauTenem yrnpaBneHus u3
CTpatermm  ynpaBneHus  «BaniwoTHble  akuum»  [doroBopa
[OBEPUTENBHOTO YNpaBMeHUs Ha BefdeHue WHAMBWMAYarbHOro
WHBECTMUMOHHOro cyéta (MNC)

JononHnTenbHbIN B3HOC

He npenycmoTpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnuncaHue puckoB, CBsidaHHbIX co CTpaTervei ynpaBneHus,
npeactasneHo B NMpunoxeHun Ne1 k [JloroBopy

UHcopmauma o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensiiowero B CBA3N
c [oBeputenbHbIM ynpaBreHuemM

BosHarpaxaeHue ynpaBnsoLLEro onpegensieTcs B
cooTtBeTcTBUM C [NpunoxerHvem Ne3 k [loroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[OoBepuTenbHbIM yrpaBlieHUeM

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTENbHbLIM yrnpaBne-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 Joroeopa «Heobxoau-
Mble pacxodbl U HaroroobnoXxeHme».

Yupeautenb ynpaBreHUsl HECET KOCBEHHbIE pacxonbl, CBA3aH-
Hble C MHBECTUPOBAHUEM CPeACTB B UHBECTULMOHHbIE Nan NaeBbiX
WHBECTULMNOHHBIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
ynpaBnsloWwen kKoMNaHM B pasMmepe, NpefyCMOTPEHHOM COOTBET-
CTBYHOLLMMW NpaBUiiamMn [OOBEPUTENBHOIO YMNpaBieHUs MaeBbiM
VMHBECTULMNOHHBLIM (DOHAOM, Kak onpeaeneHHbI NPOoLEeHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunannaMpoBaHHOro Aenosutapus na-
€BOro MHBECTULMOHHOIO (hoHAA, a TaKkKe WHble pacxodbl, npeay-
CMOTPEHHbIE  NpaBuiamMu [OBEPUTENbHOTO YMNpaBMneHUst MNaeBoro
WMHBECTULMOHHOIO ¢hoHaa. lMpaBuna OOBEpPUTENBHOIO ynpaBreHust
naeBbIM MHBECTULMOHHBIM (DOHAOM MyOUKYIOTCS Ha canTe ynpas-
NALWen KoMNaHMM Takoro oHaa.
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Cpok penctBus CTpaterum ynpasneHus

He npeaycmoTtpeH

MepepacnpeneneHne AKTUBOB U3 HET
CrtpaTteruu ynpaBreHus
Bo3MoXHOCTb YacTUYHOro BbiBOAa OA
aKkTMBOB U3 CTpaTteruu ynpasneHus
MepepacnpeaeneHne AKTUBOB B
HET

CTpaTeruio ynpaBneHus

YBenomneHune o6 obuem xapaktepe
u(unu) ncToyHMUKax KoHcMKTa
WHTepecoB

000 YK «OTKPbITUE» sBnsetcs goyepHen komnaHuen AO «BM-
BaHk» (OMPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, BaHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaterun ynpasneHus [loBepuTenbHbIM yNpaBrsowmnm
MoryT ObITb 3akmoveHbl AoroBopbl 6aHkoBckoro cyeta ¢ baHkom
BTB (MAO) n pasmeluaTbCs OeHeXHble CpeacTBa B pybnax Ha
pacyeTHbIX cyeTax, oTkpbITeix B BaHke BTB ([MAO), asnsowmmes
koHTponupytowmm nmuyom OO0 YK «OTKPBITUE».

[loBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npegoTspalatb
peanu3auuilo  KOH(rMKTa  MHTEpecoB,  YyKa3aHHOro  BbilUe.
[loBepuTenbHbIi  YyNpaBnsoWWA  OCYLLECTBNSET  ynpaBneHune
KOH(PIMKTOM UMHTEepecoB, obecneymBalollee CHWKEHNE PUCKOB
npuymMHeHus yobITkoB Yypegutento ynpasnenus. [pu atom, npu
yperynmpoBaHuu BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbIN  yNpaBnsaloWuUA  PyKOBOACTBYETCA B MNEPBYHO
ovepenb MHTepecamu YypeauTens ynpasneHus.

C 6onee noapobHow uHOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YyNpaBnsloWUM B OTHOLLUEHUWM  KOHCPIMKTOB
WHTEpPEeCcoB, MOXHO O3HakomuTbcA B [lonuTuke ynpasneHus
KOH(IMKTOM WMHTEPECOB MPOeCCHOHanbHOro Yy4acTHMKA pPbIHKa
ueHHbix 6ymar OO0 VYK «OTKPbITUE», yTBEepXaeHHOM
[loBepuTenbHbIM yNpaBnsiowyMM 1 pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ynpasnswoWwero B  WMHAPOPMALMOHHO-
TenekoMMyHuKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTve
o6sa3aTensHON MHpopmauun»/ «NHoey.

MoppobHas nHpopmaumsa o KOHNUKTaX UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

20. CtpaTterus ynpaBneHus «BantoTHbIn c6anaHcupoBaHHbIv Mnocy

Cmpamezusi ynpaesieHusi «BanromHbili c6anaHcupoeaHHbil [lnoc» npedHasHayeHa Osisi nepeeoda
akmueoe u3 Cmpameauu ynpaeneHusi «Banomubili c6anaHcupoeaHHbIl» [Jozoeopa AdoeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHOugudyasibHO20 UH8eCcmuyuoHHozo c4éma (UNC)

Llenb nuBectupoBaHus

I'Ionyqume npupocTa CTOMMOCTHN aKTUBOB 3a CHET MHBECTUPOBAHUA
cpeactBe B MHBECTUUWMOHHble NMak naeBblX WHBECTULIMOHHBIX
OHAO0B, MHBECTULUMOHHAA AeKnapaunsa KOTopbIX npegycmatpuBaeTt
BIOXEHUS1 B akuum 1 obnuraumm Pa3fiMvyHbIX SMUTEHTOB, a TakKXXe B
akunm (nam) MHOCTPaHHbIX NHBECTULMOHHBLIX (OOHAOB.

MHBeCTULMOHHBLIN Npocdhunb

3-11 JlonrocpoyHbIii

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyecKkoro
nvua, KOToOpomMy MOXeT npepnaraTbcsi ot 18 net

AaHHas CTpaTterus ynpaBneHus

MpumMepHbIe cpeaHeMecAYHble [oXOoAbl U
npuMepHble cpeAHeMecsi4YHble pacxonbl
3a nocnepgHue 12 mecsueB ¢pusanyeckoro
nvua, KOTOpoMy MoXeT npeanaraTbcsi
paHHasa CTpaTerus ynpaBneHus

ExxeMecsuHbIn foxoa paBeH unu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsyYHble JOXOAbl 3a nocnegHne 12 mecsaues
NPEeBbLILLAIOT CpegHEMECHAYHbIE pacxodbl 3a nocnegHne 12 mecs-
ues.

MHBecTMLMOHHaA cTpaTterusa

MHBeCTMpOBaHI/Ie cpeactB B UMHBECTUUMOHHblIE Man naeBbiX
MHBECTULIMOHHbIX (*)OH,EI,OB, MHBECTULUMOHHaA Ageknapauna KOTOopbIX
npegycMmatpuBaeT BJIOXEHUA B akunun U o6nmrau,vm pasnnYHbIX
SMUTEHTOB, a TakXKe B akuuu (nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX

doHOOB.

MepBOHaYanbHbIN B3HOC

B pasmepe akTMBOB, nepefaHHbIX YypegouTernem ynpaBneHus 13
Crtpatermm  ynpaBrneHusi  «BanoTHbii  cGanaHCcUMpOBaHHBIN»
[Horosopa [0BEpPUTENbHOIO ynpaenexHus Ha BedeHue
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MHOMBUAOYaNbHOro MHBECTULMOHHOro cyéta (MNC)

[ononHnTenbHbIN B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTeruen
ynpaBrneHust

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtaeneHo B MpunoxeHun Ne1 k [JorosBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsilowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxageHue ynpasnsaoLiero onpeaensaeTca B
cootBeTcTBUM C lNMpunoxerHnem Ne3 k [lorosopy

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

lMepeyeHb pacxodoB, CBsi3aHHbIX C [loBepuTenbHbIM ynpasne-
Hvem, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Jorosopa «Heobxoaw-
Mble pacxodbl U HanoroobnoXxeHne».

YypeauTenb ynpaBreHUss HECET KOCBEHHble pacxodbl, CBsi3aH-
Hble C MHBECTMPOBaHUEM CPEACTB B MHBECTULMOHHbIE Nav NaeBbliX
WHBECTULMOHHBIX POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHue
ynpaBnfawLWwen KoMmnaHun B pasMmepe, npegyCMOTPEeHHOM COOTBET-
CTBYHWOLUMMW MpaBunamm LOOBEPUTENBHOTO YNpaBreHUss naesBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeAernieHHbI NPOLEHT cpeaHero-
[OBOW CTOMMOCTM YUCTbIX aKTUBOB MAEBOr0 WHBECTULMOHHOIO
doHAa, BO3HArpaXkgeHne cneumannsaMpoBaHHOro Aeno3ntapus na-
€BOro MHBECTMLMOHHOIO (hoHOA, a Takke MHble pacxofdbl, Npepy-
CMOTpEHHble MpaBunaMy AO0BEPUTENbHOMO ynpaBfieHusl NaeBoro
MHBECTUUMOHHOro ¢oHaa. lMpaBuna AoBepUTENBHOrO yrnpaBneHus
naeBblM MHBECTULMOHHBLIM (DOHAOM NybnuKyloTCA Ha cante ynpas-
NgLWen KOMNaHMM Takoro oHaa.

Cpok aenctBusa CTpaTermu ynpaBrneHus

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3 HET
CtpaTteruv ynpaBrneHus
Bo3MOXHOCTb YacTU4YHOro BbiBoAa A
akTMBOB U3 CTpaTternu ynpasneHus
MepepacnpepeneHvne AKTUBOB B HET

Ctpareruio ynpaBneHus

YBegomneHuve o6 obliem xapaktepe
1(Unu) NCTOYHMKaxX KOHdMKTa
MHTepecoB

000 YK «OTKPbITUE» saensetca goyepHen komnaHmen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHuMKoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTpatermm ynpasneHus [JoBepuTenbHbIM yNpaBrsiowmm
MOryT ObITb 3aknoveHbl 4OroBopbl GaHKOBCKOro cyeta ¢ baHkom
BTE ([MAO) u pasmelwiaTbCa OeHEeXHble CpeacTtBa B pybnsax Ha
pacyeTHbIX cyeTax, oTkpbiTeix B Bavke BTB (MAO), asnsowmmMes
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIVi  yNpaBnsAwWMIA - BpaBe He npegoTBpawaTtb
peanu3auuilo  KOH(rMKTA  MHTEPEecoB,  YKa3aHHOro  Bblle.
[loBepuTenbHbIi  YyNpaBnsOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(PIIMKTOM UMHTEpecoB, obecnevnBaioLllee CHWXKEHWE pPUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaenenus. [pu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB MHTEpPecoB
[loBepuTenbHbIN  YNpaBnsloWMA  PyKOBOACTBYETCA B NEPBYIO
odyepenp MHTepecamu YypeauTens ynpasneHus.

C Gonee nogpobHow nHdopMaumen o mepax, npeanpuHMMaembix
[osepuTenbHbiM ~ yNpaBnsloWmMM B OTHOWEHUN  KOHMIMKTOB
WHTEPeCOB, MOXHO O3HaKkoMUTbCA B [lonuTuke ynpasneHus
KOHMPIIMKTOM MHTEPECcOB NPOdECCMOHAmNbHOIO Yy4acTHMUKa pbiHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEeHHON
[oBeputenbHbIM yNpaBnsAloLLUM 1 pa3MeLLIEHHOM Ha odhuLManbHOM
cante [loBepuTENbHOrO YMNpaBrsloWero B  WMH(POPMALMOHHO-
TenekoOMMYHUKaUNOHHON ceTn «IHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHas nHdopmaums 0 KOHNMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k [orosopy.
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21. Crparterus ynpaBneHus «BantwoTHble obnurauum MNnroc»

Cmpameeausi ynpasneHusi «BantomHbie o6nuzayuu lnroc» 6bina npedHasHadeHa Ons nepesoda akmueos u3
Cmpameauu ynpaeneHusi «Banromuble o6nuzayuu» [Jocoeopa dosepumesibHO20 ynpaesieHusi Ha eedeHue
uHOueudyasibHO20 UHBECMUYUOHHO20 c4éma (UNC)

Llenb uHBecTupoBaHusa

Mony4eHne cpegHECPOYHOro MpUpPOCTa CTOMMOCTU aKTUMBOB 3a CYeT
WHBECTMPOBAHUS CPeacTB B MHBECTULUMOHHbIE MNau  naeBblX
WHBECTUUMOHHbIX (DOHAOB, WHBECTUUMOHHAs AeKnapauusi KOTOpbIX
npegycMaTpuBaeT BrIOXeHWe B obnuraummn pasnuyHbiX SMUTEHTOB, B
TOM u4ucne, B CyBEepeHHble obnuraumu u gonrosble obsizaTenscrea
komnanui ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPAHHOM
BanwrTe.

MHBeCTMUNOHHBIN Npodunb

2-n onrocpoyHbIi

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nuvua, KOTopoMy MOXeT npegnaraTbcs ot 18 net

AaHHasa CTpaTterus ynpaBneHus

MpumepHbIe cpeaHeMecsYHble foXoAabl U
npuUMepHbIe cpeAHeMecsiYHble pacxobl
3a nocnegHue 12 mecsiueB ¢pusnyeckoro
nvua, KOTOopoMy MoXeT npepnaraTbcsi
paHHasa CtpaTerus ynpasneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpegHemecsiyHble Joxoabl 3a nocrnegHve 12 mecsues
NpeBbILLAT CPeHEMECAYHbIE pacxoabl 3a nocnegHue 12 mecsaues.

MHBecTMUMOHHanA cTpaTterusa

MHBecTupoBaHNe CpeacTB B MHBECTULMOHHbIE MNav  MaeBblxX
WHBECTMUMOHHBLIX (DOHAO0B, WHBECTULMOHHAS Aeknapauusi KOTOpbIX
npegycmaTpvBaeT  BnoxeHve B obs3aTenbcTBa  POCCUMCKMX
3MUTEHTOB, B CyBEpeHHble obnurauum u JonroBble 06si3aTenbcTea
komnaHui ctpaH O3CP n BPUKC, HOMUHMpOBaHHbIE B MIHOCTPaHHOM
BanwTe, KoTopble 6Gonee BonaTWibHbl, Hexenu pybnésble
obnurauum, Ho moryT obecneunTb Gonee BbICOKYHD AOXOAHOCTb, YEM
[onnapoBble Aeno3nTbl B 6aHKax.

MepBoHaYanbHbIN B3HOC

B pasmepe aktuBoB, nepedaHHbiX YypeauTenem ynpaerneHus u3
Crtpatervm  ynpasneHus «BanioTHble  obnuvraummn»  [orosopa
OOBEpUTENbLHOTO  YNpaBfeHnss Ha BeAeHVWe  MHAUBUAOYanbHOro
MHBECTMLUMOHHOro cyéTta (MNC)

HdononHuTenbHbLIW B3HOC

He npegycmoTpeHo

Pucku, cBazaHHble co CTpaTerunen
ynpaeneHus

OnwncaHue puckoB, CBs3aHHbIX co CTpaTernei ynpasneHus,
npeactasneHo B MNpunoxerun Ne1 k [lorosopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBnsiloLWero B CBA3MU
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHve ynpaenstoLlero onpegensiercs B COOTBETCTBUM C
Mpunoxennem Ne3 k [Jorosopy

WHdopmaums o pacxoaax, CBs3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [1OBEpPUTEMbHBLIM YNpaBreHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
XO[bl U HANoroobnoxeHne».

YypeauTenb ynpaBrneHUs HeceT KOCBEHHblE PACXOAbl, CBA3aHHbIE C
WHBECTUPOBAHWEM CPEACTB B MHBECTMLMOHHbLIE Mau MaeBblX WHBE-
CTMLMOHHBLIX (POHA0B, K KOTOPbIM OTHOCATCHA BO3HArpaXkaeHwe ynpae-
NsLWen KoOMMNaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
LWMMK NpaBunamMu OOBEPUTENBHOrO ynpaBreHUs NaeBbiM WMHBECTU-
LUMOHHBIM hOHOOM, KaK onpeaerneHHbIn NpoUeHT CpeaHEeroqoBoii CTo-
MMOCTM YMCTbIX aKTMBOB MaeBOro MHBECTULIMOHHOrO ¢hoHAaa, BO3Ha-
rpaxxgeHue cneumnanuaMpoBaHHOrO Aeno3uTapusi NaeBoro WUHBECTU-
LUMOHHOro hoHAa, a Takke MHble pacxonbl, MPeayCMOTPEHHbIE Mpa-
BUMaMN [OBEPUTENBHOIO YMpaBreHUs MaeBOro WMHBECTULIMOHHOIO
doHaa. MNpaBuna JOBEPUTENBHONO yNpaBreHUs NaeBbiM MHBECTULM-
OHHbIM (QOHAOM NYOGNUMKYTCA Ha calTe YnpaBnsiolWen KOoMMaHuu
Takoro doHaa.

Cpok genctBus CtpaTterum ynpasneHus

He npeaycmoTtpeH

MepepacnpeneneHne AKTUBOB U3

CTpaTeruvm ynpaeneHus HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa oA
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeneneHue AKTUBOB B
CTpareruio ynpaBneHus HET
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YBeaomneHue o6 obliem xapaktepe
1(Unu) CTOYHUKaxX KOHJNUKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsetca godepHen komnanuen AO «BM-
Bank» (OMPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuTeNbHbIM YNpPaBnsoLWUM
MOryT ObITb 3akntoyeHbl JOroBopbl 6aHkoBCKoro cyeta ¢ baHkom BT
(NMAOQO) n pa3smellaTbcsa AeHexXHble CPeAcTBa B pybnsx Ha pacyeTHbIX
cyetax, oOTKpbITbiX B baHke BTb (MAO), sasnsawowmumcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[loBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTepaliatb
peanu3aumilo  KOHMNWKTA  MHTEPEecoB,  YKa3aHHOro  BbILe.
[loBepuTenbHbIN ~ yNPaBAAIOWMA  OCYLLECTBASET  ynpasfieHue
KOH(PNMKTOM  MHTepecoB, obecneynBaiollee CHWKEHWE PUCKOB
npuumMHeHns ybbITkoB YdypeguTtenio ynpasneHus. [lpu atom, npu
yperynvpoBaHum BO3HMKaIOLL X KOHprmkToB NHTEepecoB
[oBepuTenbHbIV yNpaBnsaloLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHon uHdOpMauuen o mepax, npeanpuHMmMaemMbixX
[oBepuTenbHbIM  YNpaBnsloWMM B OTHOLIEHUWM  KOHGPIMKTOB
WHTEpPEeCcoB, MOXHO O3HakoMuTbcA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpoeccnoHanbHOr0 y4acTHUKa  pbiHKa
LUeHHbIXx Bymar OO0 YK «OTKPbITUE», yTBepxaeHHON
[oBepuTenbHbIM yNpaBRsloWMM U pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ympaBnslowero B  WMHMOPMaLNOHHO-
TeNneKoOMMYHUKaUuoHHon cetn «UHTepHeT» B pasgene «Packpbitue
obsazaTensHON nHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMaums O KOH(NMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.
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lpunoxeHue No3 k [Jocoeopy

O6wmin nopAAOK pacyeTa Bo3HarpaxaeH1sa [loBeputenbHOro ynpaBnsitowero

1. Hactosiwee [llpunoxeHve  ycTaHaBnuMBaeT pa3Mep  BO3HarpaxaeHus  [loBeputenbHOro
ynpasrnsioLero, nopsgok  pacdeTta BO3HarpaxgeHus  [doBepuTenbHbIM ynpasensoLLnM,
BbIMfa4MBaeMoro eMy B COOTBETCTBMM C [JOroBOpOM, 3akmOYeHHbIM YypeguTenem ynpasneHus C
HoseputenbHbiM ynpaensowmm no Crpaternsm ynpasneHusi, ykasaHHbiM B [punoxeHun N2 «k
HacTosilwemy [lorosopy.

2. BosHarpaxgeHue [oBepuTeNbHOrO ynpaensowero coctout us: lNMnartbl 3a ynpaBneHune (MF);
Mpemumn 3a ycnex (SF); OononHuTenbHoro BosHarpaxkaeHus (AF) B criydae HEBO3MOXHOCTM BO3BpaTa
AKTMBOB Yupeautenio ynpaeneHusi nocrne pfatbl pacTopkeHuss [loroBopa B CBSI3U C OTCYTCTBMEM
OENCTBUTENbHLIX (aKTyamnbHbIX) NNaTéXHbIX PEKBU3UTOB nocreaHero; komwuccun (ADF) 3a BbiBOA
AKTMBOB/4acTU AKTVMBOB [0 WCTEYEHMsI CpoKa, OnpeaenéHHoro Ans cTpaTerv ynpasrieHusi, CO [AHS
NOCTYyNJNeHNA KaXXaoro B3HoCa Ha Cuyert ,D,OBepI/ITeJ'IbHOFO ynpasnawowero.

2.1. Mnara 3a ynpaBneHue (MF) no CtpaTterum ynpaBneHus «O6nurauumoHHas», Ctpaterum
ynpaBneHusa «3awutHasAkumuny», CtpaTterum ynpasneHua «3awmTtHasalnoc», Ctpaterum ynpas-
nenus «3awmTtHasAkuuullnioc», a Takke no Ctpaterun ynpasneHus «KynoHHas» no YBegomne-
HUAM O pacnpegeneHun, nogaHHbIM ¢ 01.07.2019r., HauMCNAeTCA U YOEPXKNBAETCH UCKITHOYNTENBHO
B Crydae npuobpeTeHns rHaHCOBbBIX MHCTPYMEHTOB (0O bEKTOB MHBECTMPOBAHMS), COrNacHO yKa3aH-
HbiM CTpaTernsm ynpaeneHusi, B cocTaB AKTUMBOB YupeauTensa ynpasfeHus u sBAsSieTCA pacxoaoM
Yupeoutens ynpaBneHusi, HenocpeACcTBEHHO CBSA3aHHbIM C npuobpeTaembim AkTMBOM. B cniyyae go-
Cpo4YHOro BbiBOAa KrMeHTOM akTMBOB W3 yrpaBneHus U3 yKasdaHHbIX B JaHHOM nyHkTe CTtpaTerumn
ynpasneHus, nnbo OCPOHHOro OT3biBa ONUUOHHOMO KOHTPakTa, IMbGo AOCPOYHOro UCMOMHEHUS NPOU3-
BOAHOro (oMHaHCOBOro MHCTPYMEHTAa NepepacyeT 1 BO3BpaT YacTu yaepxaHHon Nnatel 3a ynpasneHune
(MF) He npounsBoguTcs.

3. Ctoumoctn umctbix AktmsoB (NAV) onpegensieTcs B COOTBETCTBUM C MeTOAMKON OLIEHKM
CTOMMOCTM AKTVMBOB, YCTAHOBINEHHON BHYTPEHHUM fOKYMEeHTOM [JoBEpUTENBLHOMO YrpaBnsoLLEero.

4. C uenbto pacyeta [Mnatel 3a ynpasneHne (MF) CTOMMOCTb UMCTbIX aKTMBOB Ha AaTy pacyeTa
BO3HarpaxaeHuss onpegensdercd [0 HaA4MCNeHWa KpeaouTopCcKOW 3afOofmKEeHHOCTM no onnarte
BO3HarpaxgeHus [JJoBepuUTenbHOro ynpaenstowero U KpeanTopckon 3afoimKeHHOCTU Mo onnaTte Hanora
Ha goxoAabl usmdeckmx nuy (ganee — HO®M). C uenbto pacyeta MNpemun 3a ycnex (SF) ctoumocTb
YMCTbIX aKTMBOB Ha AaTy pacyeTa BO3HarpaxgeHus onpenensiercs nocre HavyMcneHns KpeamTopcKom
3agormkeHHocTn no onnate [Mnatel 3a ynpaeneHne (MF) u o HauucneHus KpeauTopcKowm
3agomkeHHocTn no onnate HO®JI. Komucenn 3a BeiBog (ADF) onpepensieTcsa nocrne HavvcneHus
KpeauTopckon 3agormkeHHocT no onnate natel 3a ynpasnenne (MF), MNpemun 3a ycnex (SF) n go
Ha4MCNeHnsa KpeanToOpPCKOM 3agormkeHHoCcTn no onnarte HO®JI.

5. B cnyyae, ecnu [oBepuTernbHbIN YNPaBnsioOWUn OCyLLecTBseT BbiBOA AKTMBOB Yupeautens
yrnpaeneHnst B BUAe LEHHbIX Bymar, TO OLueHOYHasi CTOMMOCTb TaKMX LIEHHbIX Bymar dukcmpyeTcst B
AkTe nprvema-nepegadn AKTMBOB.

OueHoyHas cToMmocTb AKTMBOB MNMpu BBOAE M BbiBOAe AKTUBOB, MPU pacyeTe BO3HarpaXxaeHus
[loBeputenbHOro ynpasnstoLwero oMkcMpyeTcs B 0T4ETHOCTU [10BEPUTENBHOMO yNpaBnsoLLEro.

6. Mnata 3a ynpaBneHue (MF)

6.1. TMnara 3a ynpaBneHne (MF) paccuntbiBaeTtca no CTpateruaMm ynpasBreHusi
"®yHaameHTanbHas", "CrabunbHaa", «Cb6anaHcupoBaHHas RUB», «Poccuickue akuum» no
cnegytowen gopmyne:

MF - pa3amep nnaTbl 3a ynpaBreHue, B pyonsix;
NAV; - CTOMMOCTb YUCTbIX aKTUBOB B [i€Hb i, B pyonsx;
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N — YUCrOo OHeW B Nepuoae, 3a KOTOpbIN MPOU3BOAMTCA pacyeT nnatbl 3a ynpasneHve (MF);

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep Kotopon yctaHoBneH B Tabnuue Ne1 HacTosiwero
MpunoxeHnsa gnsa kaxgon Ctpaternu ynpaBneHusi oTAeNbHO;

T — (365 nnn 366) KonNnYecTBO KaneHaapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Nepuos, 3a KOTopbIv
onpeaensieTca BoO3HarpaxaeHue.

6.2. Nnara 3a ynpaBneHue (MF) ana Ctpaterun ynpaBneHus «BcenorogHasa» paccunTtbiBaeTcs no
cnepywowen dopmyne:

MF =Sv *V, rge:
MF - pasmep lMnatbl 3a ynpasneHune, B pybnsix;
Sv - cymma [eHexXHbIX CPeAcTB, nepefaBaemas B JOBEpPUTENbHOE ynpaerneHne [oBeputensHOMY ynpas-
nawwemy B pyonsax, npyuHumaroLlas cneaytoulee 3HavyeHus:

- MepBoHa4anbHbLIN B3HOC, a Takke [JononHuTenbHble B3HOCHI B TedeHne/nocne Neprnoga oxnaxaoeHus.

V — ctaBka lNnatbl 3a ynpaBnexHve (MF) B %, paccuMTbiBaeTcsl OT CyMMbl NepBOHaYanbHO nepedaHHbIX B
[loBepuTenbHoe ynpaBneHne LEHEXHbIX CPeacTB, a Takke OT CYMMbl LOMOSHUTENbHO nepedaHHbIX B
[oBepuTenbHoe ynpaBneHue AeHexXHbIX cpeacTs B PacUéTHOM nepuoae n ycTaHaBNMBaEeTCs B pa3Mmepe:

V= 2% - ctaBka lNnatbl 3a ynpasneHue gna CtpaTeruun ynpasneHus "BcenorogHas".
6.3. NMnara 3a ynpasneHue (MF) no CtpaTterun ynpasneHusa "KynoHHasa" paccunTtbiBaeTcs:

6.3.1. no cnepywouwen copmyne no npenocraBneHHbIM [loBepuTeNibHOMY ynpaBnsloLwemMy
Yupeautenem ynpasneHUA YBeAOMSIEHUSAM O pacnpegeneHunm aktuBoB Ao 31.03.2019 ropa
BKITIOUYUTENbHO:

MF - pa3amep NnaTbl 3a ynpaBneHue, B pyonsix;

IVCi — cymma i-oro BBoAa AKTMBOB B [OBEpUTENbHOE YyMpaBrieHwe YuypeguTenem ynpasrieHus no
[oroBopy B goBepuTenbHOEe ynpasneHue YuypeguTtenem ynpasneHna no [oroesopy B Crtparteruto
ynpaenexus "KynoHHas", B pybnsx;

Ni — KONIMYECTBO OHEW, NPOLUIEeALINX C AaThl i-0M onepauun BBoga AKTMBOB B paCHETHOM Nepuoae unu c
AaTbl HaYana pac4y&€THOro neproaa no TeKyLLy pacyéTHY AaTy BKIHOYUTENBHO;

k - konnyecTBo onepauun BBOAOB AKTUBOB;

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep Kotopon ycraHosneH B Tabnuue Ne1 HacTosiwero
MpunoxeHusa no Ctpaternun ynpasneHns "KynoHHaa";

T — (365 nnn 366) KoNMYecTBO KaneHaapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Mepuos, 3a KOTopbIn
onpeaensieTca BO3HarpaxxaeHue;

6.3.2. no cneaywuwen cdopmyne no npegocTtaBfieHHbIM [loBepuTeNnbHOMY YynpaBnsowemy
Yupeautenem ynpasneHusi YBeaoMsneHUssM o pacnpegeneHum aktusoB ¢ 01.04.2019 ropa po

30.06.2019 r. BKNHOYNTENLHO:
k

> IVC, *n;

MF = > | ,rpoe:
T

MF - pa3mep MNnaTbl 3a ynpaBneHue, B pyonsx;
IVCi — cymma i-oro BBoa AKTVBOB B JOBEPUTENbHOE ynpasreHue YupeauTtenem yrnpasneHns no foro-
Bopy B CtpaTteruto ynpasneHus "KynoHHasa", B pyonsx;
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Ni — KONUYECTBO AHEW, Npolweawnx ¢ gaTbl COBEPLUEHMSA onepauun no npnobpeTeHnto NpomM3BO4HOMO
(PUHAHCOBOrO WMHCTPYMEHTa B AKTMBbI YJpeguTens ynpaeneHusi, pacnpegeneHHble B Crtpartervio
ynpaeneHus "KynoHHas" no KoHeL, pacy€THOro nepuoga wunu ¢ gaTbl Hayana pacy&€THoro nepuoaa no
TEKYLLYI0 PacyETHYK AaTy BKIOYUTENBHO B Cryvae npuobpeTeHus npou3BogHOro (oMHaHCOBOro WH-
CTPYMEHTa B NpeablayLimnx pacyéTHbIX Nnepmnoaax;

k - konnyecTBO onepaumii BBOAOB AKTUBOB;

| — cTaBka lNnaTbl 3a ynpaenexne, B %, pasmep KOTOpon ycTaHoBneH B Tabnuue Ne1 HacToswero
MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — (365 nnn 366) KoNM4YecTBO KarneHgapHbIX OHEN B rofy, K KOTOPOMY OTHOCUTCSI Mepuos, 3a KOTopbI
onpenensieTcsl Bo3HarpaxgeHue;

6.3.3. no cneaywuwen cdopmMmyne no npegocTaBfieHHbIM [loBepuUTeNnbHOMY YMpaBnsowemMy

YupeauTtenem ynpasrneHust YBegomneHusim o pacnpegeneHmu aktueoB ¢ 01.07.2019 ropa:
K
> IVC, *n,
MF = > |
T

, roe:
MF - pa3amep NnaTel 3a ynpaBneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B IOBEPUTENBHOE YrpaBneHve YupeguTtenem ynpasneHusa no Joro-
Bopy B CTpaTeruto ynpasneHus "KyrnoHHas", B pyonsix;

N — KONNYECTBO OHEWN, C AaTbl COBEPLUEHUS onepauumn no npnobpeTeHnto Npon3BoaHOro hMHaHCOBOro
WHCTpPYMEHTa B AKTUBbI Yupeautens ynpaeneHus, pacnpegeneHHbie B CtpaTernio ynpasneHus "Ky-
noHHasa" no gaTy noraweHus AaHHOro npownssBogHoOro YMHAHCOBOIO MHCTPYMEHTA, YKasaHHYlo B ero
HaVMMEHOBaHWM, BKITHYUTENBHO;

k - konn4ecTBO onepauuii BBOAOB AKTMBOB;

| — cTaBka lNnaTel 3a ynpaBnexue, B %, pa3amep kotopow yctaHoBneH B Tabnuue Ne1 HacTtosiwero
MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHasa";

T — 365 gHen B rogy.

6.4. MNnaTta 3a ynpaBneHue (MF) no Ctpatermmu ynpaBneHus «3awmTHasllnioc», CTtpateruu
ynpaBneHusa «3awmTtHasAkumu», Ctpaterum ynpasneHusa «3awutHasAkuuullnioc», Ctpaterum
ynpaBneHnsa «Ob6nurauMoHHasi» B criyyae, ecnu YBeAOMIieHMe O pacrnpegereHun akTUBOB B
pamMKax OOBepuTeNbLHOro ynpaBreHusi, ochopmneHHoe Npu nepepaye AKTMBOB B ynpaBneHwue,
He nNpeaycMaTpuBaeT npoarieHue cpoka aencteua Ctpaterun ynpasneHus «O6nuraumoHHas»*,
ABMNSETCS pacxo4oM YdupeauTens YynpaerieHusl, HENMOCPeACTBEHHO CBS3aHHbIM C npuobpeTaembiM
(PUHAHCOBBLIM MHCTPYMEHTOM B COCTaB AKTMBOB Y4YpeauTens ynpaBfieHWs U pacCyMTbIBaeTcs Mo

cnegytowen gopmyne:
K
E IvVC, *n
MF = > | ,rae:
T

MF - pa3mep NnaTel 3a ynpasneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B JOBEpUTENbHOE ynpaBneHne Yupegurtenem ynpasneHus no [oro-
Bopy B Ctpatervio ynpasneHus «3awmtHasalnoc», B Ctpaternio ynpasneHus «OGnuraumoHHasay,
CtpaTtermno ynpaeneHuns «3awmnTtHasAkumm», CTpaTernio ynpasnenunsa «3awmtHasAkumullniocy, npea-
Ha3Ha4YeHHOro Ans nNpuobpeTeHnss (PMHAHCOBOrO MHCTPYMEHTa cornacHo CTtparterm ynpasreHusi, B
pyonsx;

N — KONMYECTBO AHEW, C AaTbl COBEPLUEHMS onepaumm no NnpnobpeTeHno NPON3BOAHOr0 PUHAHCOBOIO
MHCTPYMEHTa NMbOo LeHHbIX Bymar cornacHo CTtparterumn ynpaeneHust B AKTUBbLI YupeauTens ynpaerne-
Husa, B CTtpaTternio ynpaenenus «3awmtHasalnoc», CtpaTtermto ynpaenenuns «ObnuraumoHHas», Ctpa-
Terno ynpaeneHus «3awmtHasaAkummny, CtpaTterno ynpaenenus «3awmTHasAkuuulnoc», no gaty no-
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ralieHusi, COOTBETCTBEHHO, NPOU3BOAHOIO0 PMHAHCOBOrO MHCTPYMEHTA, yKasaHHY B €ro HaumMeHoBa-
HuK, nMbo obnuraumn, ycrnoBMsSMN BbiMyCKa KOTOPbIX NPeaycMOTpeHa Bbinnarta AONONHUTENBHOrO Ao-
X04a, YKasaHHyl0 B €€ 3MUCCMOHHbLIX AOKYMEHTaX, BKIOYUTENbHO, NMBO MO AaTy OKOHYaHUS Cpoka
pencteua Crtparternm ynpaeneHus «3awwmtHasAkuuny, CTpatermm ynpasneHunst «3almnTHasAKLMK-
Mnoc»;

k - KonuyecTBO onepauui NO 3a4MCEHUIO OEHEXHbIX CPEACTB YupeauTens yrnpaBreHmsa 3a nepuog c
OaTbl NEePBOro 3a4ncrneHns OeHeXHbIX CPeacTB, pacnpeenieHHblx B CTpaTernio ynpasneHnsa «3awmT-
Hadallnoc», B CTpaTernto ynpasnenunsa «3awmuTtHasAkumny, B CTpaTtermio ynpaeneHmsa «3almTHasAk-
uuulinioc», B Ctpartermio ynpaenerHnss «O6nuraumoHHasy» no gaty npuvobpeTeHus npon3BoaHOro -
HaHCOBOrO MHCTPYMEHTa Moo obnurauunn, ycroBusaMm Bbinycka KOTOPbIX NPeayCMOTpeHa BbinnaTa go-
NOSIHUTENBHOrO [0X04a, BKIHUYUTENBHO, MO0 AKTMBOB B COOTBETCTBUM cO CTpaTernen ynpabreHus
«3awmTtHansAkunny, CtpaTternen ynpaeneHunsa «3awmtHasAkummlnocy;

| — ctaBka [Mnatbl 3a ynpaBneHue, B %, pa3mep KOTOpow ycTaHoBneH B Tabnuue Ne1 Hacrtosiero
MpunoxeHuns no Crtpatermm  ynpasneHus «3awuTHasalnocy, CtpaTtermm  ynpaBneHusi
«3awmTtHasAkuuny, CtpaTermn ynpaeneHust «3awuTHagAkumuliniocy, Crparterum ynpaBneHusi
«ObnuraumnoHHaa»*.

T - 365 gHen B roay.

* [lnata 3a ynpasneHve (MF) no Crtpaterum ynpasneHus «O6GnurauuoHHasi», B criydae, ecnu
YBegomneHne o pacnpeieneHun akTMBoB B pamMKkax [OBEPUTENLHOMO ynpasneHus, oopMIeHHoe npu
nepegaye AKTMBOB B YnpasneHue, npegycMaTpvBaeT MpoaneHue cpoka pdenctsua Crpaternu
ynpasrneHus «ObnuraumMoHHas», paccumTbiBaeTCcA No cneayowen dpopmyrne:

MF = (ZXIVC) +5*1 , 20e

MF - paamep nnaTbl 3a ynpaBreHue, B pyonsx;

IVCi — cymma i-oro BBoAa AKTMBOB B [OBEpPUTENbHOE YyMpasreHwe YypeauTtenem ynpasreHus no
Horoeopy B CTpateruo ynpaeneHus, B pyonsx;

k - konnyecTBO Onepaumii BBogoB AKTMBOB [0 AaTbl CAENKM NO MOKynKe obnuraunu;

| = 1% — ctaBka lNnaTtbl 3a ynpaenenue (B %).

Mnata 3a ynpaBneHue (MF) no Crtpartermmn ynpaeneHus «O6GnuraumMoHHasi» B crydae npoasfieHust
Crtpaterumn ynpaeneHus «O6nvraumMoHHas» Ha CPOK, yKa3aHHbIi B YBEOOMIIEHMM O pacnpegereHvm
aKTVBOB B pamKax [AOBEpPUTENbHOro ynpaeneHusi, O(OPMMEHHOM Mpu nepefade AKTMBOB B
yrnpaeneHue, yctaHaenueaetcs B pasmepe 99,00 (oeBsAHOCTO OeBsATb) pybnen 3a KaxablA MOSHbIA U
HEMOmHbLIN KaneH4apHbIN rod, HauyMHas ¢ roga, cregylollero 3a rogom npoaneHus cpoka AencTBus
Crtpaterun ynpasneHumsa «ObnuraumoHHas».

6.5. NMnara 3a ynpaBneHue (MF) HauucnseTcs:

- exeKkBapTanbHO, 3a wucknodeHnem Crpaternm ynpasneHus «ObnuraunoHHasi», Crtpaterum
ynpasnexnua «3awmTHaslnoc», Ctpaterun ynpaeneHus «3awmTtHasAkuyuulnioc», CrtpaTerum
ynpasneHus «3awwmTtHasAkuuny, CTtpaTernn ynpasneHusa «BcenorogHas», a Takke 3a MCKIoYeHueMm
CtpaTternm ynpaeneHust «KynoHHas» no YBeaomneHusm o pacnpegeneHmm, nogaHioiv ¢ 01.07.2019 r;

- Ha AaTy COBepLUEHUS onepauuy no NprodpeTeHno (UHAHCOBOrO MHCTPYMEHTA UNK LEeHHbIX Bymar no
[oroBopy cornacHo CTparterun ynpasneHunss B AKTMBbI YdpeauTensa ynpasreHus, pacnpegeneHHolie B
Crtpateruto ynpasnenusa «ObnuraumoHHas», B CTpatervio ynpasneHusa «KynoHHaa» no YBegoMneHusm
0 pacnpegeneHuun, nogaHHeiM ¢ 01.07.2019 r., B CtpaTeruio ynpasneHus «3awwmTtHaslnioc», B
CtpaTternto ynpaenexns «3awmtHasAkuuny; B CTpaTternio ynpasnenns «3awmtHasAkummlnocy;

- no Crtpatermn ynpaenenus «BcenmorogHas» - Ha gaty/mocne gatbl nepegaym AKTUMBOB YupeguTenem
ynpaelieHUAa B yKa3aHHble cTpaTermmn ynpaBrieHus,;

- no Ctparteruun ynpaenexHmsa «ObnuraumMoHHas» nocne nposfioHrauum, B cnyvae, ecnu YBeaoMneHme o
pacnpedeneHun akTMBOB B paMKax [OBEPUTENBHOIO ynpaBreHusl, OOpPMIIEHHOE MNpu nepepadve
AKTMBOB B ynpaBneHue, npegycmatpuBaeT npoaneHne cpoka pencteua CTpaTernm ynpasneHus
«ObnuraumoHHasa» - exerogHo, Ha nepBbld paboynin OeHb Kaxaoro roga, crneaylwero 3a rogom
npoaneHus cpoka gencrema CtpaTternm ynpasneHusa « O6nmralmoHHasn»;
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- Ha gaTy, NpeawecTBYOLLYIO AaTe NofHoro BeiBoga AKTMBOB M3 CTpaTternm ynpasneHus/[oroeopa;
- Ha gaTy, NpeaLwecTBYOLLYH0 AaTe OKOHYaHusa cpoka aencreua Ctpartermm ynpaeneHus «KynoHHasy no
YBegomneHusiM o pacnpegeneHmm, nogaHHsiM 4o 30.06.2019r. BKNHOYMTENBHO.

6.5.1. B cnyyae cmepTn Yupeautena ynpaeneHus [Mnata 3a ynpaeneHue (MF) paccuntbiBaeTcs
JoBeputenbHbIM  ynNpaBnsloOWMM  Ha AaTty, npealwecTByowyo faTte, korgda [JoBepuTensHomy
yrpaBnsawLWemMy CTano M3BECTHO O CMepTM YdpeauTens ynpaeneHusa (3a uckniodeHnem CrtpaTternm
ynpaenervna "KynoHHas", CrtpaTtermm ynpaeneHuss «QO6nuraumoHHas», CrtpaTternm ynpaeneHusi
«3awmtHasAkumm»,  CTtpaterm  ynpaBneHuss  «3awmuTHaslnioc»,  CTtpaTerum  ynpaBreHusi
«3awmtHasAkummlIniocy), N HadncnsieTcss He paHee Aatbl, korga [JoBepuTenbHOMY yrnpaensowemMy
CTarno U3BECTHO O CMePTU YUpeauTens ynpasneHus.

6.6. Nnarta 3a ynpasneHue (MF) yaepxuBaetcs JoBepuUTesibHbIM yNpaBAsoWnUM:

- eXekBapTarnbHO, B TeYeHWe KBapTana, cnefylrollero 3a AaTton HadyucneHus (OKOHYaHUsA pac4ETHOro
nepvopga), 3a wucknoveHnem Ctpartermn ynpasneHuss «O6nuraunoHHas», CrpaTterm ynpasreHusi
«3awuTtHaslnoc, CrtpaTtermn ynpasneHusa  «3awuTtHasAkuuullnioc», CTpaTerum  ynpasrneHus
«3awmTHansAkLmMmMY, a Takke 3a uckntodeHmem CTtpaterun ynpasneHnsa «KynoHHas» no YBeAoOMNeHUAM
0 pacnpegenenum, noganHosim ¢ 01.07.2019r;

- B A4aTy NOJIHOro BbiBOAA AKTNBOB 13 CTpaTeFI/II/I yI'IpaBJ'IeHI/IFI/,D,OFOBOpa;

- He Mo3gHee KBapTana, CregyloLllero 3a KkBapTanom, B KOTOPOM ObIfI0 HAYMCIIEHNE BO3HarpaXkaeHus
Ha [aTy OKOH4YaHus cpoka gencteus CTpaTermmn ynpasneHus «KynoHHas» no YBegoMneHuam o
pacnpegeneHnn, nogadHbiM 0o 30.06.2019r. BKOYUTENBHO;

- He nosgHee 3aBeplUeHVs KaneHOapHoro KeapTana, cregylollero 3a KaneHgapHbiM KBapTanowm, B
KOTOPOM «KYyMOHHasA» Bbinnata noctynuna [oseputenbHOMy ynpasnstowemMy no [JoroBopy B AKTUBGI
Yupegutens ynpasneHnus, pacnpegerneHHole B CTpaTternto ynpaeneHunsa "KynoHHas", no YBegomMneHusim
0 pacnpegeneHuu, nogaHHsiM Ao 30.06.2019r. BKNIOYNTESLHO;

- He no3gHee KBapTarna, CrieayloLLero 3a kBapTanom, B KOTOPOM ObINO HAYNCNEHO BO3HArpaXKaeHne no
Crtpaterun ynpasneHua «O6nuraumoHHas» B criydae npoaneHus cpoka Crtpatern ynpasneHus
«ObnuraunoHHas»;

- He nosgHee 3aBepLUeHVs KaneHOapHoro KeapTana, cregylollero 3a KaneHgapHbiM KBapTanowm, B
KOTOpoM Oblna coBeplueHa ornepauus no npuobpeteHnto OUHAHCOBOIMO WHCTPYMEHTA WU LEHHbIX
O6ymar cornacHo CTparterm ynpaBreHuss B AKTUBbI YJpeauTens YnpaereHusl, pacnpegerneHHble
Crtpaternto ynpaBneHusa «Ob6nurauymoHHasa», CtpaTternio ynpasneHus «3awmtHasAkummy, Ctparterno
ynpasnexHua «BcenorogHaa», Ctpaternto ynpaeneHus «3awmTtHadlnoc, CTpaTervMio ynpasneHus
«3awmTtHasAkuuulntocy, B Ctparteruto ynpasneHns "KynoHHas" no YBegomneHmsmM O pacnpeneneHmu,
nogaHHbim ¢ 01.07.2019.

Mnata 3a ynpaeneHne (MF) no CrtpaTeruam ynpasneHuss «BaniwoTHble akumm», «BanoTHble
obnurauun», «BanoTHbIM cbanaHcupoBaHHbINY, «30Mn0To», «BantoTHble akuum Mnocy, «BanoTHble
obnurauun MNnioc», «BanoTHein cbanaHcnpoBaHHbIv [ntoc», «3onoTo MNnoc», nNpeaycMaTpuBarOLLmMX
UCKITIOYUTENBHO NEepeBO akTUMBOB B HacTodAwwmMi [JoroBop M3 COOTBETCTBYIOLMX cTpaTerui Jorosopa
AOBEPUTENBHOrO YNpaBrieHMs LieHHbIMK Bymarammn Ha BedeHWe WHOAMBMAYaNbHOrO WHBECTMLIMOHHOIO
cyéTa (ctaHgapTHas cdopma) [JoBepuTENbLHOrO yNpaBnsloLLero, paccuMTaHa n yaepxaHa B pasmepe,
nopsgke M cpoku, onpefernéHHble ykasaHHbIM [JoroBopoM [OOBEPUTENbHOMO YNpaBfieHUs LEHHbIMU
Gymaramu Ha BejeHne NHAMBUOYanbHOro MHBECTULIMOHHOTO CYéTa.

B cnyyae HeBo3MOxHOCTU yaepxaTtb [Mnaty 3a ynpaBneHne (MF) 3a ykasaHHble nepuogbl W/unm Ha
yKasaHHble gatbl [loBepuTenbHbli ynpaBndowmi yaepxmsaeT [naty 3a ynpasnenue (MF) npu
NOCTYNMEeHUN AeHeXHbIX cpeacTB Ha CuyeTt [loBeputenbHoro ynpaenswolulero. [pn atom, Nnata 3a
ynpasnexHne (MF) MOXeT yaepxuBaTbCa 4acTaAMM B Mpederiax pasmepoB, OMNpedensieMbiX COrfiacHo
ycnoBun HacToswero MNpunoxeHus.

7. NMpemunsa 3a ycnex (SF) paccuntbiBaeTcsa no popmyne:

SF=max(( NAV2 - HWM)* R;0), a0e:
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NAVZ(B pybnsix) - CTOMMOCTb YMCTbIX aKTUBOB Ha KOHEL, PaCY4ETHOro Nepuoaa;

R — ctaBka Npemuu 3a ycnex, B % (B npoueHTax), pasMmep KoTopon yctaHoBneH B Tabnuue Ne1
HacToswero MpunoxeHnsa gns cooTBeTcTBYOWMX CTpaTerMn ynpaBneHus:

HWM - paccuutbiBaeTcs no cneayowen chopmyne:

k n
HWM = NAV,, —SF, =Y AOq+ Y Alp, rae:

a=1 p=1

NAViast - nocnegHee 3HavyeHne NAV2 3a npedpiayLline pacyéTHble nepuonbl, 3a KOTopble HauMcnanach
HeHyneBas cymma Npemun 3a ycnex, B pyonsx.

B cnyyae ecnu HeHyneBas [pemuns 3a ycnex HK1 pa3dy He Hauucnsanace 3a npeablayLine pacyéTHble
nepunoapl N0 yKkasaHHOW B HAacToALLEM NyHKTe dhopmyne pacdéTta Npemuun 3a ycnex, 3a NAV ast NPUHK-
MaeTcsa o6bem nepBoHayansHoro BBoaa (cymma NepBoHavansHoro B3Hoca) AKTMBOB B [loBepuTerb-
HOe yrpaBneHue.

B cny4ae Havyana npumeHeHusa pacdéTta Npemumn 3a ycnex no ykasaHHOW B HacTosiLeM NyHKTe hopmy-
ne no CtpaTerusam ynpasneHus, B KOTopbix [1pemusi 3a ycnex paHee paccymtbiBanachk no MHon ¢op-
Myre, 06bEMOM nepBoHavarnbHoOro BBoga (cymma NepBoHavanbHOro B3Hoca) AKTMBOB B [JoBepUTENb-
Hoe ynpasneHue npusHaétca CTOMMOCTb YMCTbIX aKTMBOB Ha Havyano nepBoro pac4&THoro nepuoaa
lMpemun 3a ycnex no ykasaHHOW B HAcTosLLEM NyHKTe hopmyne, B pyonsx;

SFm — nocrnegHas Ha4YMcneHHast HeHynesas cymma Npemun 3a ycrnex no ykasaHHOW B HACTOSLEM
nyHkTe dhopmyrne 3a npeabigyLine pacyHE€THble Nepuoabl, B pyonsx;

AOQOy — ObbeM Q-ro A0CPOYHOro BbiBOAa AKTUBOB M3 [JOBEPUTENLHOrO ynpasneHus 3a nepuoj c
aatbl pacyeta NAV)ast MO KOHEL, TEKYLLErO pacyYETHOro nepuoaa, B pyonsx;

Al, — O6beM p-ro 4ONONHUTENBHOTO BBOAA (Cymma [JononHuTensHoro B3Hoca) AkTueoB B [loBepu-
TenbHOe ynpasneHue 3a nepuoa ¢ aatbl pacyeta NAViast N0 KOHeL, TEKYLLEro pacyéTHOro nepuoaa,

B pybnsx.

Hadanom PacueTHoro nepuoga onsa pacyeta lNMpemum 3a ycnex (SF) MoryT aBnatbcs, B 3aBUCUMOCTU
OT YCNOBWIA, NPU KOTOPbLIX NPON3BOAUTCA AaHHbIN pacyeT, cneayoLlume aaTbl:
- fjaTa Hayana gewnctsus [Joroeopa;
- pata noctynneHusa NepBoHavanbHOro B3Hoca Ha Cuyet [loBepuTEnbHOro ynpaBnsitoLLero
cooTBeTCTBYyHOLWEeN CTpaTernn ynpasneHus;
- [aTa Havana kaneHgapHoro roaa;
- [aTa BblBOAa YacTn AKTUBOB B Criyyae, ecnu 6bin pacyéTt Bo3HarpaxaeHus 0o 3Ton aathl;
- [aTa Hadana npumeHeHus pacdeta [lMpemun 3a ycnex (SF) no CrtpaTternn ynpaeneHus
«MponoHrnpyemasi»: 01.04.2019 roga.

OkoHuaHnem PacdeTHoro nepuoga and pacyeta [lpemun 3a ycnex (SF) moryT €BnATbCs, B
3aBMCMMOCTM OT YCINOBUIA, NPY KOTOPbIX MPOU3BOANTCSA AaHHbIA pacyeT, crieaylowme aatbi:
- [aTa KOHLa KaneHgapHoro roaa;
- [aTa, npefuwlecTBylollas gaTe BbiBoga AKTUBOB;
- [aTa, npepdlwecTsBylollan gate pactopxkeHus (npekpaweHus)) [oroBopa, nubo pata (3a
ucknodeHnem Ctpatermn ynpaeneHust  «[lponoHrupyemasi»), korga [oBepuTenbHOMY
yrnpaBnswLWwemMy cTano U3BECTHO O CMepPTH YupeauTens yrnpasrneHus.

Mpemusa 3a ycnex (SF) paccumTbiBaeTca U yaepxuBaeTtcs B pybnsx. Ona CTtpaterun ynpaBneHus
«[lMponoHrnpyemas» B cnyvyae BBoa aktueoB B cTpaTeruto B Jonnapax CLUA (USD) MNpemua 3a ycnex
(SF) paccuutbiBaetcsa B Jonnapax CLA (USD), T.e. Bce 3HayeHuss nokasatenewn, UCMNOMb3yeMbIX B
dopmyne pacyeta Npemun 3a ycnex (SF), ykasaHHble Bbilwe, ncnonbaytotes B Jonnapax CLA (USD).
B takom cny4vae [lNpemusa 3a ycnex (SF) Hauucnsietcs B pybnsax no kypcy banka Poccumn Ha paty
OKOH4YaHusA PacuyeTHoro nepuoaa u yoepxveaeTca B pyonsx.
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MpemMus 3a ycnex paccuuTbiBaeTcsd M HA4YUCNAETCA Ha AAaTy OKOHYaHMA PacuyeTHoro nepuopa.
Mpemuna 3a ycnex ygepXxmBaeTcsi He NO34HEE 3aBEpPLUEHUS KaneH4apHOro KeapTana, crnegyroLero 3a
OKOH4YaHMeM Pac4éTtHoro nepuoga.

8. B cnyyae OTCyTCTBMA [O€HEeXHbIX CpeacTB Ha OaHKOBCKOM cuyeTe [loBepuUTenbLHOro
ynpaBnsiowero, OTKPbITOM Ans 060COOMeHHOro y4yeTa [AeHeXHbIX cpeacTB Yupeputenemn
ynpaBfieHUA B pa3mepe, HeoGXxoAMMOM [ONsA yAepXaHMA BO3HarpaxpeHus [oBepuTenbHOro
ynpaBnsiowero, [loBeputenbHbIM YNpaBnAaOWMA BnpaBe yaepXuBaTb YKasdaHHble CyMMbI MpuU
NOCTYNSIEHMN [OEHeXHbIX CpPeAcTB B AOCTaTOMHOM pa3Mepe Ha YKasaHHbIM cyeT
JoBeputenbHoro ynpasnsitowero. [pn 3atom, Bo3sHarpaxgeHue [loBepuTenbHOro ynpaBnstoLero
MOXET yaepXXMBaTbCA YacTsiMuU B Npedenax pasMepoB, onpeaensieMblX COrflacHO YCroBUIA HaCTOSILLEro
MpunoxeHus.

B cnyyae BbiBoga 4actm AKTMBOB Ydypeauternem ynpasneHus [oBepuTeribHbi ynpaBnsowmn
OCTaBnseT 3a cobor npaBo paccumTaTb U yaepxatb Nnaty 3a ynpaeneHune (MF) n MNpemuio 3a ycnex
(SF), paccuntaHHble Ha OeHb BbIBOAA YacTh AKTUBOB.

9. [JoBepuTenbHbIN YNpaBnAKLWUIA He B3MMaeT BO3HarpakaeHwe 3a nepuof, cnegylowui 3a OHeM,
npedwecTsylOWUM daTte, Korga emy cTano WM3BecTHO O CMepTu YuypeguTensa ynpasreHus, 3a
ncknodeHnem Ctparternm ynpaeneHuns «ObnuraumoHHasa», CTpaTerumn ynpasneHus «3awmTHagAKuum»
n Crpaternm ynpaeneHua "KynoHnHas", Crtpaterum ynpaeneHusa «3awmTHaslnoc, Crtparterun
ynpasnernus «3awutHasAkumulinioc», Crtpatermm ynpasneHus «llponoHrupyemasa», Crpaterum
ynpasneHus «BcenorogHas».

10. OononHuTenbHoe BoO3HarpaxaeHue (AF) [oBepuTenbHOro ynpaensioLero paccyuTbiBaeTcs U
yaepxuBaeTca B criyyae, ecrniv nocne npekpaweHus [lorosopa (nocne BbiBoga AKTUBOB Ha OCHOBaHWUU
nogaHHoro YupeguTenem ynpasneHus «YBEAOMMEHUS O pacnpefeneHun akTMBOB B pamKax
AoBepuTenbHOro ynpaeneHusi») y [loBeputensHOro ynpasnsowero umerTca AKTUMBbI Yypeautens
ynpasneHus u y [oBepuTernbHOro ynpasnsioWero OTCyTCTByeT WHdopMauns O OeNCTBUTENbHbIX
(akTyanbHbIX) MNATEXHbBIX pPeKBM3UTax YdpeauTens ynpasneHusd, HeobOXxoouMMblX — Ans Bo3BpaTta
(ocyLuecTBneHns nnaTexa) AKTMBOB NocneaHemy.

HononHutenoHoe Bo3HarpaxaeHne (AF) paccumTbiBaeTcsa W yAep)XuBaeTcd, HayumHaa C pacyeTa
BO3HarpaxgeHus 3a BTopon keaptan 2020 roga.

HononHuTtensHoe Bo3HarpaxaeHue (AF) paccunTbiBaeTCs N YOEPXKMBAETCA €XeKBapTanbHO B Te4YeHue
KBapTana, cregylowero 3a oT4eTHbIM, B paamepe 5000 (nsTb Tbicsay) pybnen, HO He bonee CTOMMOCTU
AKTMBOB, MMEIOLLMXCS Ha cHeTe YupeauTens ynpaBneHus.

11. Cymma BO3HarpaxaeHud ﬂosepMTeanoro ynpasnawwero no ,D,OFOBOpy BKIKOYaeT BCE Halnorm no
CTaBKaM HanoroBoro 3akoHopaTtenbctBa Poccuickomn Cbep,epau,mm, ﬂeVICTByIOU.LMM Ha MOMEHT pacyeTa
BO3HarpaxgeHusd, ecrin Takme Hanorm npuMeHnmbl K JjaHHOMY BUAY YCIyr.

12. JononHUTenbHOe BO3HarpaxgeHue B Buae Komuccuu 3a BbiBog AktuBoB (ADF) B3nmaeTtcsa B
crnyyae MoOnHoro BbiBoga AKTMBOB/4AcTM AKTMBOB M3 [1OBEpPUTENBHOIO YMNpaerneHus 00 ucTedeHus 365
KaneHOapHbIX OHEW CO OHS KaXOoro 3a4McrieHusl AeHeXHblX cpeacTB (AkTnBoB) Ha CuyeT [JoBepuTENBHOMO
yrpaBnswoLWero B cOOTBETCTBYOWYO CTpaTernio ynpaeneHusi, 3a ucknoveHnem CTpaTternn ynpaBneHus
«3awutHasgAkuuu» n Ctpaterun ynpasneHuns «3awmtHasAxkuyuullniocy», onpegenseTca OT CyMMbl/4yacTu
CyMMbI (M CpOKa Kakgoro BBoAa akTMBOB), KOTOpas Haxogunacbh B noptdene KnueHta n paccuuTtbiBaeTcst
no dopmyne:

ADF = IVC * Kk, rpe:

IVC — cTtommocTb AKTMBOB, MepefaHHblX B [JOBepUTENnbHOe YyrpasneHve YuypeauTenem ynpasneHus,
KOTOpble HaxoOuInMCb B LOBEPUTENIbHOM YyMpaBreHun mMeHee 365 gHenm 0O AaTbl BbiBOAA AKTMBOB/YACTU
AKTUBOB [JOBEPUTENBHLIM YNPABMSIOWNM, B pyonsix;

k - koadbbmUMEHT, pa3mep KOTOPOro YCTAaHOBMEH AN Kaxaon CTpaTterMm ynpasneHusi oTAeNbHO:

k =0,02 gnsa Ctpaterum ynpaeneHus "C6éanaHcuposaHHass RUB", CtpaTernu ynpaBneHus «Pocculickue
akuyuuy.

Yupegutenb ynpaBneHust NpUHMMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHUXEHUEM CTOMMOCTU AKTUBOB B
cny4ae norHoro BbiBoga AKTMBOB/YAcTU AKTMBOB U3 [JOBEPUTENBHOrO yrnpasreHus 4O OKOHYaHus Cpoka
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aencrteusa [loroBopa, BO3HUKWME B pes3ynbTate peanusauum AKTMBOB/YacTuU AKTMBOB [1oBEpPUTENbHBIM
yrnpasnsoLwmm 4o okoH4YaHus Cpoka gencteusa [Joroesopa.

HDononHutenbHoe Bo3HarpaxaeHue ADF paccuuTbiBaeTcsl, HauyucnseTcs UM yaepxumBaeTcs
[oBepuTenbHbIM yNpaBnsoWmMM B Criydae nonHoro BbiBoga AkTuBos/yacTu AKTMBOB u3 [JoBepuTenbHOro
yrnpaBneHusa ao okoH4aHus Cpoka gencrtsus [loroBopa No mHuuuatuee YupeauTtens ynpasneHus B cnyyae
ecnn 9T AKTMBbI/ YacTb AKTMBOB HaxoOunvCb B OOBEPUTENIbHOM ynpaBrneHun meHee 365 gHen. ADF
paccyMTbiBaeTCA WM HayucnsieTcss Ha pfJaTty, NpeawecTByOLy0 gdaTe MOMHOro BbiBoda AKTMBOB/YacTU
AkTnBoB. ADF yaepxmnBaeTcs B AeHb MOMHOro BbiBOAA AKTMBOB/YACcTM AKTMBOB OONONHUTENBHO K [NnaTte 3a
ynpaenenune (MF) u lNMpemun 3a ycnex (SF).

12.1. JononHuTenbHOe BO3HarpaxaeHue B Buae kommccum 3a BbiBog AkTuBoB (ADF) no Ctparterum
ynpaBneHus «3awmutHasAkuumn» un Crtparterum ynpaBneHusa «3awutHasAkuuullnioc» B3umaeTca B
cny4ae nonHoro BbiBoda AKTMBOB M3 [JOBEpPUTENbHOrO ynpasreHust 4o ucteveHus 365, 730 nnn bonee
KaneHaapHbIX AHEW, COOTBETCTBEHHO, CO AHS NEepPBOro 3avncneHns AeHexHbIX cpeactB (AkTnBoB) Ha CueT
[osepuTensHoro ynpaensiowero B Ctpaterno ynpasneHus «3awmtHasAkuumny n B CTpartermio ynpasneHus
«3awutHasAkuuulinioc», onpedensdeTca OT CyMMbl OEHEXHbIX CPEACTB, NepefaHHbX B ynpasneHue, u
paccuuTbiBaeTcs no cgopmyne:

ADF =IVC * k, rge:

IVC — cTtommocTb AKTMBOB, nepefaHHbIX B AOBepuTenbHoe ynpasneHve YypeguTtenem ynpasneHus B
CTtpateruio ynpaBneHusi, KOTOpble HAaXO4MMUCb B OBEPUTENBbHOM ynpaBneHum Ao ucteveHus 365, 730 vnu
bonee kaneHaapHbIX AHEN OO AaTbl BbiBoga AKTUMBOB [loBepuTENbHBLIM YyNpaBnsaoWwnm, B pyonsx;

k - koadhbhrLUmMEHT, pasmep KOTOPOro YCTaHOBMEH OTAENbLHO ANA KaXAoro nepuopaa:

k = 0,03, B cnydyae ecnu AKTUBbI BbIBOOATCS U3 ynpaBneHns 40 ucteveHns 365 kaneHgapHbIX gHEN co AHA
NMepBOro 3ayncrneHvsl OeHexHbix cpeactB Ha Cuer [oBeputenbHoro ynpaensowero B Crparteruto
yrpaBneHus;

k = 0,02, B crniydyae ecnu AKTUBbI BbIBOAATCA U3 ynpasfieHns 0o uctedeHns 730 KaneHgapHbIX OHEN COo OHS
NMepBOro 3auncrneHvs OeHexHbix cpeactB Ha Cuer [oBeputenbHoro ynpasnstwuwero B CrpaTervio
yrpaBneHus;

k = 0,01, B cnyyae ecnun AKTVBbI BbIBOOATCS U3 yrnpaBneHus nocne uctedenms 730 kaneHgapHbIX OHEW Co
OHS NepBOro 3ayvcrneHvst AeHexHbIX cpeacts Ha Cuer [loBeputenbHoro ynpasnsowero B CrtpaTeruio
yrpaBneHus, HoO 40 OKOHYaHusA cpoka CTparterum ynpasneHust (00 peanusaunm akTMBOB cTpaTerum).
Yupegutene ynpasneHusi NpyuHMMaeT Ha cebs BCe pUCKU, CBS3AHHbBIE CO CHMDKEHUMEM CTOMMOCTM AKTUBOB B
crnyyae norHoro BbiBoga AKTMBOB U3 [1oBepuTENbHOrO yrnpaBfieHMs A0 OKOH4YaHusi Cpoka AencTBusA
Crparterum ynpaBneHusl, BO3HUKLLIME B pe3ynbTaTe peanusaumm AKTBoB [loBepUTENbHBIM YNPaBsioWwmm
00 oKoHYaHus Cpoka cTpaTernm yrnpaBneHusl.

DononHutenbHoe Bo3HarpaxaeHue ADF paccuntbiBaetcsl, HauucnsdetTca U yOepXuBaeTcs
[oBepuTenbHbIM ynpaBngaoLwWwmMM B ciydae nonHoro Bbisoga AKTMBOB M3 [loBepuTenbHOro ynpasneHus 4o
okoH4yaHus Cpoka genctsusa CTpaTernn ynpasneHusi no uMHUuMaTtuBe YupeauTensa ynpasneHust B cryvae
€Crnn 3Tu AKTUBbI HaXOL4MITUCb B JOBEPUTENBHOM ynpaerneHnn meHee 365, 730 1 6onee gHen.

ADF paccuuTbiBaeTCs U HauncnaeTca Ha aaty, npeflecTBYOLLYI0 AaTe NOnHOro Bbisoga AKTUBOB.

ADF yaepxuBaeTcs B JeHb NONHOro BbiBoAa AKTUBOB AOMOMHUTENLHO K [naTte 3a ynpasneHue (MF).

12.2. JlononHUTenbHoOe BO3HarpaxaeHue B Buae komuccum 3a BbiBog AktuBoB (ADF) no Ctparterumn
ynpaBneHus «BcenorogHas» B3MMaeTcd B cry4ae MOMHOro BbliBoAa/nepepacnpegeneHns AKTUBOB U3
HosepuTtenbHoro ynpaeneHus o muctedeHusa 365 unmn 730 kaneHgapHbIX AHEW, COOTBETCTBEHHO, CO AHS
Kaxkgoro 3aumcneHus aeHexHblx cpeacts (AkTMBoB) Ha CyeT [oBepuTensHoro ynpasnsowero B CtpaTternto
ynpaeneHusa «BcenorogHasay, onpegensieTcs oT CyMMbl AEHEXHbIX CPEACTB, NEPeAaHHbIX B yNpaBneHue, n
paccuuTbiBaeTcA no dopmyne:

ADF = IVC * k, rpe:

IVC — cTtommocTb AKTMBOB, nepefaHHbIX B AOBepuUTenbHOe ynpasneHve YupeguTtenem ynpasneHus B
Ctpaternio ynpaBneHuss «BcenorogHasiy, KOTOpble HaxogunUCb B OOBEPUTENBHOM YMpaBfieHUun a0
ucreveHums 365 nnmn 730 kaneHgapHbIX AHen 0o AaTbl BbiBoAa AKTMBOB [JoBepUTENbHbLIM yNpaBnsawoLwWwmMm, B
pyonsx;

K - KO3 ULNEHT, pa3mep KOTOPOro YCTaHOBIIEH OTAENbHO AJs KaXKA0ro nepmoaa:

k = 0,02, B cnyyae ecnn AKTUBbI BbIBOOAATCH U3 yNpaBreHus A0 uctedeHns 365 kaneHgapHblX AHEW CO OHSA
Kaxxgoro 3aunmcrieHus pJeHexHblx cpeacts Ha Cuet [oBeputenbHoro ynpasnstowero B Crparteruio
ynpaBneHust «BcenorogHasy;

k = 0,01, B cny4yae ecnvn AKTUBbLI BbIBOOATCA M3 ynpaBreHus Ao uctedernus 730 kaneHgapHbIX OHEW CO OHS
KakOoro 3audnmcrieHusi OeHexHbix cpeactB Ha Cuer [oBepuTenbHOro ynpaenswowero B CrpaTteruio
yrnpasneHuns «BcenorogHas».
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Yupeautene ynpasneHusi NpyHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHbBIE CO CHUXXEHUEM CTOMMOCTM AKTUBOB B
cny4ae NoJsiHoro BbiBoAa AKTUMBOB U3 [10BEPUTENBLHOINO YrpaBieHns A0 UCTEYEHUA CPOKOB, YKa3aHHbIX B
HacToALEeM NYHKTe, BO3HMKLLME B pe3ynbTaTte peanv3auumn AKTMBoB [1oBEPUTENbHBLIM.

HDononHutenbHoe Bo3HarpaxaeHue ADF paccuuTbiBaeTcsl, HauyucnseTcs UM yaepxumBaeTcs
[oBepuTenbHbIM yNpaBnsAwLWLMM B Cllydae NofHOro BbiBoAa AKTMBOB M3 [JOBEPUTEMbHOrO yrnpaBneHus no
Ctpaterun ynpaBeneHusa «BcenorogHasi» no mHuMuMaTtuMBe YupeguTens ynpaBneHus B criydae ecnu 3tu
AKTVBbI HAXOAUNNCL B LOBEPUTESNIBHOM yripaBneHun meHee 365 nnn 730 kaneHgapHbIX OHEN.

ADF paccunTbiBaeTCsl U Ha4YUCNAEeTCH Ha AaTy, NpeALllecTBYOLLYI0 AaTe NOMHOro BbiBoga AKTUBOB.

ADF yaepxuBaeTcsi B JeHb NOMHOro BbiBoAa AKTMBOB A0NOMHUTENBLHO K [nate 3a ynpasneHue (MF).

13. Tabnuua Ne1 MpunoxeHna Ne3 k [loroBopy

"UHdopmauusa o cTaBkax Bo3HarpaxaeHus [loBepuTtesibHOro ynpasssitoLero B CBA3nN ¢
[JoBeputenbHbLIM ynpaBneHuem"
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Yupedumernb yrnipasneHusi Hecem KOC8eHHbIE pacxoObl 8 C853U C UHBeCMUpo8aHUeM cpedcme 8 cmpameauu yrnpaseHus, UH8e-
cmuuyuoHHoU Oeknapayueli KomopbiX MpedyCMOMPEHO pa3Meu,eHUe akmueos 8 UH8ECMUUUOHHbIE nau rMaeebiX UH8ECMUUUOHHBIX|
QpoHO08, K KOMOPLIM, 8 YacmMHOCMU, OMHOCAMCS 803HagpaxoeHue yrnpaernsouwel KoMnaHuu 8 pa3mepe, rnpedycMompeHHOM
npasunamu 0o8epuUMEeIbHO20 yrpasieHUsi Nae8oeo UHBECMUUUOHHO20 ¢hoHOa, 803HazpaxOeHuUe crieyuanu3uposaHHo2o Oero-
Bumapusi naesoeo UHBECMUUUOHHO20 hOHOa, a makxe UHble pacxodbl, rpedycMOompeHHbie pasunamu AosepumeribHo20
lynpaeneHusi naego2o uHeecmuyuoHHo20 ¢poHOa. OO0 YK «OTKPbITUE», ocywecmenss dogepumersibHoe yrpasneHue naesbimu
UHBECMUUUOHHBLIMU ¢hOHOaMU, Mnosyyaem go3Hazpaxk0eHue yrpasnsowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamul
0osepumensHO20 yrpasieHUsi CoomeememesyuUX naesbix UHBECMUUUOHHbIX ¢hoHA08. Npasuna dosepumernibHO20 yrpasieHus]
InaesbIiMU UHBECMUUUOHHBIMU ¢hoHOamu nod yrpasneHuem [JosepumeribHO20 yrpasnsou,ezo, onybnukosaHbl Ha catime OO0 YK
«OTKPbLITUE» no adpecy: http.//www.open-am.ru.

* Mnarta 3a ynpaenexHne (MF) no Ctparternn ynpaBnenusi «ObnuraumoHHas» B Cnyvyae NpoAneHns cpoka AeWCTBUS

Crpaternum ynpaenenus «ObnuraumMoHHas» Ha CpoOK, yKasaHHbIN B YBEOOMMEHUM O pacnpenefnieHnun akTMBOB B paMKax
[OBEPUTENBHOIO ynpasneHus, oopMIeHHOM Npu nepegadve AKTVBOB B ynpasrieHWe, yCTaHaBnvMBaeTCA B pasmepe
99,00 (geBsHOCTO OeBATb) pybnewn 3a kaneHOapHbIN rofd, HauMHas C roga, criegylollero 3a rogom NnpoasfieHnsi cpoka
Aencteua Ctpaterny ynpasneHusa «ObnuraumoHHas».
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lpunoxeHue No4 k [locogopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (nMoboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 yrnpaesieHusl,
3asilesleHUe, @ mMoM 4Yucne 3asiesieHue O npucoeduHeHUUu, om4yemHocmb JloeepumesibHO20
ynpaesnsirou,e20)

1.1. HanpaBnexnve nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMYy yrpasnsoLLemy
ocyllecTBnsieTcs ¢ cobniogeHnem cneayowmx obLwmx npasun:

- OcywecTBnsetcs crnocodom (cnocobamu), npeayCMOTPEHHbIMU HacToAwmMM [punoxennem u(nnm)
cnocobamu 1 ¢ y4eToM ocobeHHOCTEN, NpeaycMoTpeHHbIX MpunoxeHmem Nel2 [lorosopa;

- OcywecTBnsietcs Tonbko  nuuamy, o6ragalwmMmMnM  HeoOXOAWMbIMKM - MOSIHOMOYUSIMU U
NMOATBEPAMBLUMMU UX B Nopsiake, NpeaycMoTpeHHoM [JoroBopom;

- CoobuweHus [oBeputenbHOMY YNpasrswoolWeMy MOryT HanpaBnsaTbCad TOMbKO MO agpecam
(pekBusnTam), NnpeaycMOTPEeHHbIM [JoroBOpoM (MPUNOXEHUAMN K HEMY);

- CoobLeHna pomkHbl oTBevaTb TpeboBaHWAM OMOPMIEHWs, AOCTaTOYHbIM Afs O4HO3HAYHON
naeHTudmrKauMn Yypegutens ynpaeneHus W Haanexalwiero WCMONHeHWs YBeOoMneHus o
pacnpegeneHun aktveoB. B npoTuBHOM cnyvae [oBepuTenbHbIi YNpaBAsSIOWMIA BNpaBe He
npuHumatb CooBLLEeHNss K UCMOMHEeHU, ecnu YypeauTenb ynpasneHus He noatrBepawn akT
nepegayn CoobLlieHns 1 ero cogepXaHue [AOMOMHUTENbHO, a PaBHO B Cnyvae HapyleHus
Yuypeoutenem ynpasneHus Yycrnosun, npeabsBnsemblx kK Coobuwenuio ycnosuamu [orosopa
(NPUNOXeHN K Hemy);

- CooblweHuss Yupegutens ynpaBneHWss [OMKHbl OblTb  OOpMNEHbl MO YCTaHOBMEHHbLIM
[JoBeputenbHbIM ynpaensowmm ans Takmx CooblieHnin opmam, SBASIOWMMCS NPUIOXKEHUEM K
Horosopy.

1.2. HanpaBnexve Yupegutenem ynpasneHus Takux CooblleHuin, kak obpalieHuss (B TOM uucne
HanpaBneHve BOMPOCOB, CBSI3aHHbIX C NPOMECCUMOHANbLHON AeATenbHOCTbo  [oBepuTenbHOro
ynpaBnsioLLEero) MOXeT OCYLLECTBNATLCSA MOOLIM M3 yKa3aHHbIX cnocobos:

- nocpencTeom cepBuca «JInyHbIN KabmHeT», pacnonoXXeHHoro no agpecy: https://clients.open-am.ru/;

- NOCpeacTBOM MOYTOBOW CBSI3W WNW HapO4YHbIM Ha OyMaHOM HocuTene no agpecy MecTta
HaxoxaeHuns [loBepuTenbHOro ynpasnsoLwero;

- nocpepncTtesomMm nepegadyn nMCbMeHHOro 06paLU,eHVIFI AI'eHTy;

- MOCpeAcTBOM HampasneHus obpalleHus Ha agpec 3nekTPOHHOW noyTbl [oBeputenbHOro
ynpasnstowero help@open-am.ru;

- NOCPeAcTBOM HanpaBneHus obpauleHnss 4Yepe3 dopMmy nogaynm obpalleHun Ha cante
[oBeputensHOro ynpasnsitoLLEro, pacnonoxeHHon B pasgene «Ob6paTHas CBA3b» MO CCbISKe
https://www.open-am.ru/ru/feedback/feed/;

1.3. HanpaBneHvne JoBeputenbHbIM YNpaBnsioLMM OTBETOB Ha obpalleHus (B TOM 4Yucrne HanpasBneHue
OTBETOB Ha BOMPOCbI, CBsI3aHHble C MpodeccuoHanbHoW AeaTenbHOCTbio  [loBepuTEenbHOro
ynpaensitoLiero), MNOCTynuBLLUME OT YupeauTeneil ynpaBneHusl, a Takke HanpasneHue YdypeauTento
ynpaBneHusi yBeJOMIEHUI O peructpauum obpalleHusi, yBeJOMIEHUA O NPOANEHUN CpOKa PacCMOTPEHMs!
obpalleHuii, yBefOMIEeHUA O MPUHATUM [JoBEpUTENbHLIM YMNPaBMSIOWUM peLleHVsi He paccmaTpuBaTb
obpalleHuss no cyllecTBy, a Takke YBEOOMIIEHWA O MpeKpalleHun nepenucku no 0603HauYeHHOMY B
obpaLleHUsIx BOMPOCY MOXET OCYLLECTBMATLCS J0ObIM U3 yKa3aHHbIX CNOCOGOB:

- nocpeancTesomMm pasMeLlleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MOCPeACTBOM MNpefocTaBneHust Yypeautenio ynpasneHna B OymaxHon dopme B odumce
[oBeputenbHOro ynpasnstoLiero nnu AreHra;

- MOCPEACTBOM HanpaBfeHus YYpeauTernto yrnpaBfieHUst B 3fIEKTPOHHOM BUAE Ha 3MEKTPOHHbIN
agpec YupeauTtens ynpasneHus, ykasaHHbIN B AHKeTe;

- NocpenCcTBOM HanpasneHuss YypeamTerno ynpasBreHus cpefcTBamMu NOYTOBOW CBA3M Ha ajpec
dakTnyeckoro mecta npebbiBaHUs (KUTenNbCTBa) Y4peauTens ynpaBrieHUs, yKazaHHOro B ero
AHkeTe.

1.4. HanpaBnenune Ydpeautenem ynpasneHus CoobweHun no dopmamM [MpunoxeHun Kk HacToswemy
[oroBopy, MOXeT OCYyLLEeCTBNATLCA cnocobamu, ykasaHHbIMU HUXKE:
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MpunoxeHue k floroBopy Cnoco6 HanpaBneHus [loBepuTenbLHOMY yrnpaBns-

owemy/AreHTy
- MpunoxeHne Ne 5 «B3asBneHne o npucoeanHe- . MocpeacTBoM NPeaoCTaBNeHUs [OKYMEHTOB B
HUWY (ANs hU3n4ecknx nuu); GymaxxHon cpopme, nmognucaHHon B ocuce [o-
- MpunoxeHne Ne 6 «3asBneHne o npucoeanHe- BEPUTENBHOIO YNPABNSIOLLEro Unu AreHTa;

HUM» (ONS PPUONYECKUX NALL)
- MpunoxeHne Ne 7 «YBegomneHue o pacnpe-
OeneHnn akTMBOB B paMKax [OOBEPUTENbHOro

- MocpeacTteom npenocTaBneHUst OOKYMEHTOB B
dopmMe ONEKTPOHHbIX OOKYMEHTOB, NOANUCaH-
HbIX MPOCTON 3MEKTPOHHOW NoANUChbIo B oduce

ynpaBreHnsi» ’
[oBepuTENBHOMO YNpaBnstoWero unn AreHTa;
- MNocpeacTtBom JInyHOro kabuHeTa ¢ UCnonbL3oBa-
HMEM nNPOCTOM 3NEKTPOHHOW nognucK (npu
HanmMyYnm TEXHNYECKON BO3MOXHOCTH).
JTiobble CoobLueHuns, ucxogdime ot Yupeautens . MocpeacTBOM HanpasfeHns AOKyMeHTa, noanu-
ynpaBneHus — uan4eckoro nuua, 3a MCkoye- CaHHOrO HeKBanMMULIMPOBAHHON 3MEKTPOHHOM
Hnem [oBepeHHocTu (MpunoxeHne Ne 9a) NOANUCHIO Yupeautens yrpaBreHus:-

dmamyeckoro nuua Ha agpec 3fIEKTPOHHOW Mo-
yTbl [loBEPUTENBHOIO YNpaBAstoLWero npu ycno-
BMM cobnogeHnss nopsigka, npeaycMOTPEHHOro
MpunoxeHnem Ne 12 k [lorosopy.

MpunoxeHune Ne 9a «[loBepeHHOCTb Y - MocpeacTBOM MpefocTaBneHns [OKYMEHTOB B
GymaxHon ¢popme, nognucaHHon B oduce [o-
BEPUTENbLHOTO YNPaBnsaoLLEro Un AreHTta

1.5. JoBepuTerbHbIi ynpaBnsioLlWmMii BnpaBe B 0JHOCTOPOHHEM MNopsiake BBOAUTL NtoOble OrpaHUYeHus Ha
crnocobbl nogaun CooblieHnin 3a ucknoveHveM npegocTtaBneHnss CoobweHun B GymaxHon dopwme.
[oBepuTenbHbI  ynpaBnsawLWUiA BnpaBe He MpuHMMaTtbe CooblleHne, HanpaBreHHoe C HapylUeHUeM
YyCTaHOBMEHHOIO BhILEe nopsaka (cnocoba) HanpaeneHns CoobLieHus.

1.6. Ecnn CoobuweHne aybnvpyeT paHee HanpaBrieHHoe Tem e crnocodom CoobuieHne mnm noBTopsieT
CoobLieHre, HanpaBneHHOE WHbIM CMOCOOOM, MpPeaycMOTPEHHbIM Afs oTnpaBku Takoro CoobLieHus,
YupeauTenb ynpaBreHusi 06s13aH BO BCeX Criyvasix ykasblBaTb B TEKCTe odepenHoro CoobLueHusl, 4TO OHO
aBnsietca gybnukatom. B cnyyae oTCyTCTBMSI yKasaHWs YupeauTens ynpaBiieHusi, 4To Kakoe-nmbo
CoobLieHne sBnsieTcs gyonupyowmm, [oBepuTenbHbI ynpaBnsioLwmii BipaBe paccMOTPeTb U UCMOMHUTb
ero kak HoBoe Coob6LeHMe, He3aBUCMMOE OT paHee NonyvyeHHbIX CooBLLEeHNIA.

1.7. Ecnn wnHoe He npegycMoTpeHo [loroBopom, [loBepuTenbHbIM YNpaBnsawoWnMiA Ucnonb3yeT nobble
cnocobbl HanpaeneHuss CoobLwieHunn, npegycMoTpeHHble [oroBopoM U Hactosiwum [punoxeHvem, B
Ka)XOOM KOHKPETHOM CIiydae BO3MOXHbIW cnocob HanpaeneHuss CoobuweHun [doBepuTenbHbIM
ynpaenawwWmM onpegensetca TpeboBaHnsmu [oroBopa wnu OENCTBYIOLLErO  3akoHOAaTenbCTBa
Poccuiickon ®epepauuun. lNpu atom Yupeautenb ynpaBneHWs cornawlaeTtcd CoO BCEMU YCMOBUSMU UX
NCMOMb30BaHNA C Y4ETOM OFpaHWYeHUi, KOTOpblE MOTYT ObiTb YCTAHOBMEHbI OTAENbHBIMU MONOXEHUAMM
Horosopa.

1.8. O6sa3aHHOCTL [oBepuTenbHOro ynpaenstowero no npepocTtaeneHnto CoobueHnin (yBegoMIIEHNN,
3asBNeHn, OoT4eTHOCTM [JoBepUTENbHOrO YMpaBnslowero, WHOW UHOpMauun), npeaycMoTPEeHHbIX
[oroBopom, cuntaeTcsa UCMONHEHHOW NOCIe HanpaBeHns cooTBeTCTBYoLEero CoobLleHns No 3NeKTPOHHON
nouyte Ydypeautenio ynpasneHusi/ero [pegcraButento, w/wnu pasmelleHuss uHdgopmaumm B «JIuvuHOM
kabuHete». O65a3aHHOCTL [loBEpPUTENBLHOMO YNpaBnsoLWero No NpeaocTaBneHno OTBETOB Ha obpalleHus
(3asgBneHns, xanobbl, NpeTeH3nn), a Takke yBeAOMSIEHUM O perucTpauuy, yBedOMIEeHWn O NpoAfieHun
Cpoka paccmoTpeHust obpalyeHuin, ysegomneHni o npuHAaTum JoseputenbHbIM YNPaBnsowmuM peLleHns He
paccmaTtpuBaTb oOOpalleHne no CyLWecTBy, a Takke yBEeAOMIIEHWA O MpeKkpaleHun nepennuckm no
obo3HayeHHOMY B obpalleHun BOMPOCY CYMTaeTCAd MWCMNOMHEHHOW B MOMEHT WX MpefoCTaBneHus, B
3aBMCMMOCTM OT BbIGpPaHHOrO MM cnocoba, NpeaycMOTPEHHOro NyHKToMm 1.3 Hactoswero lMpunoxeHus K
[Horosopy.

1.9. CTOpOHbI JOroBOPUNNCE, YTO [loBEpUTENbHLIA YNpPaBASIOWMIA BNpaBe B COOTBETCTBUWM C MYyHKTOM 2
ctatbn 160 paxpgaHckoro kogekca Poccuiickon ®egepaumm ucnonb3oBaTb npu ocdopmneHmn OTyeTa o
aesTenbHocT [JoBepUTENbHOrO ynpasnstoLwero hakcummnnbHoe BOCNpon3BeaeHe Nognmcy pykoBoguTens
[loBepuTenbHOro ynpaensatoLwero (gakcumune pykoBoauTens [OBEpUTENbHOIO ynpaBnsalLwero), npu 3Tom
dakcumunbHas noanuce OyaeT uMeTb Takyl Xe Cuny, Y4TO WM NOoASIMHHas MOANWCb PYKOBOOUTENS
[oBepuTenbHOro ynpasnsioLLero.

1.10. CoobLieHns OomkHbl COOTBETCTBOBAaTL TPeboBaHUSAM, NpeabsBNsSeMbiM K UX 0OPMAEHUO U Mo-
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psiOKY NpefocTaBneHust, ycTaHoBneHHbIM MpunoxeHusammn Ne 8a, 86 k [orosopy.
2. [paeuna noda4yu CoobuieHuli nocpedcmeom HanpaesieHus (epy4yeHusi) e 6ymaxHoli popme

2.1. MNopa CoobweHnamu, npegocTaBneHHbIMN B ByMaxHon hopme, NOHUMAOTCS JOKYMEHTbI Ha BYMadKHbIX
HocuTensx, COBCTBEHHOPYYHO MoANMCaHHble YypeauTenem ynpasneHus/ero npeacraBuTeneMm  Unu
YNONHOMOYEHHbIM  MNpeAcTasuTenem  [loBepuTENbHOroO  ynNpaensloWero, MNpeacTaBreHHble  JIYHO
Yupegutenem ynpasneHusi/ero npegcrasmTtenem [JoBeputensHOMY ynpaBnsioweMy unm ero AreHry.

2.2. CoobuweHua B OymaxHon dopme nepearTcss YNoNHOMOYEHHbIM paboTHukam [loBepuTensHOro
ynpaensioLero/AreHToB No pekBusnTam/agpecam, ykasaHHeiM B [loroBope wu/unu Ha cante [JoBepuTenbHOro
ynpasnsioLiero. CoobleHns AomkHbl 4OCTaBNATLCA YUYpeamTenem ynpaBneHus Unm ero YnorHOMOYEHHbIM
npeactasutenem [oseputensHOMY ynpasnsioweMy/AreHTy nmyHo.

2.3. Npn nepepaye CoobweHni Ydypegutenem ynpaBrneHUs/ero YnorHOMOYEHHbIM NpeacTaBUTENeM
nocpeacTsom HanpaesneHus (BpyyeHusi) CoobLieHns B BymaxHon popme nnyHo, Yupeautens ynpasneHus/
YMOMHOMOYEHHbIA MpeAcTaBuTeNnsb YdpeauTtena ynpasneHuss o0a3aH npegoctaBuTb Ha 0603peHne
paboTHuky [loBeputensHOro ynpasngawoLlero/AreHTa opurmHan JOKYMEHTa, YAOCTOBEPAOLLEro NMMYHOCTL. B
cnyyae  HenpegocTaBneHWd  opurMHana  [JOKyMeHTa,  YAOCTOBEpSoWero  NUYHOCTb,  paboTHMK
[osepuTensHoro ynpasnsoLlero/AreHTa Bnpase oTkasatb B NpuHATUN COO6LLEHNS.

2.4. [oseputenbHbIA ynpaenswowmin Hanpasnsetr CoobueHns Ydpegutenio ynpasneHus Mo agpecy,
yka3aHHOMY B AHKeTe.

3. [Mpaeuna u ocobeHHocmu HanpaesieHus1 CoobuweHuli NocpedcmeoM 3J1IeKMPOHHOU No4Ymabl

3.1. MNMpun obmeHe CoobLieHnAMK, ykazaHHbIMK B M. 1.2 HacTosIWero NnpunoxeHust (3a ucknioyeHnem OT4yeTa
0 pesTenbHocTn [JoBepuTENbHOrO YNpaBnsAlOLWEro, HanpasnsgeMoM B 3MEKTPOHHOM BuAE), NOCPEeACTBOM
agpeca anekTpoHHOW noyTbl nepepaetca CoobuweHne nubo ckaHMpoBaHHbIM 06pa3 Takoro CoobuieHus,
cogepxawero CcobCTBEHHOPYYHYO MOANUCL  YypeauTens  ynpasrneHus/ero npeacraBuTens) wnu
YNONTHOMOYEHHOro paboTHuka [loBepuTenbHOro ynpaengwowero, ecnu [JoroBopoM w/vnv OeWCTBYHOLLMM
3aKoHOAATENbCTBOM YCTAHOBIEHO TpeboBaHNE O TakoM NoAanucaHum cooTBeTcTByloLero CoobLeHus.

CTOpOHbI MpM3HaKT, YTO CcKaHMpoBaHHble obpasbl CooOLieHun, nogaHHble MOCPEACTBOM 3NIEKTPOHHON
NoYTbl, UMEIOT OPUONYECKYIO CUIY OPUTMHAMNOB AOKYMEHTOB, COCTABMEHHbIX HA BYMaXHbIX HOCUMTENAX, ecnu
WHOE He yCTaHOBMEHO [JoroBOpoOM B OTHOLLEHUU Kakoro-nnbo Buaa CoobLieHni.

CoobLeHuns, nognmcbiBaeMble HEKBANMMUUMPOBAHHOWM 3NEKTPOHHON MOANWUCHI0 Y4peauTens ynpasneHus-
dumsmyeckoro nuua, AOMXHblI opmMupoBaTbCA W HanpaBnaTbCsa [JOBEepUTENbHOMY YyMpaBnsiloWeMy B
nopsigke, npegycmotpeHHoMm MNpunoxeHnem Ne 12 k [Jorosopy.

3.2. [loBepuTenbHbIN YNpaBnsloWMN HEe HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM YupeguTens
ynpaBreHusi, Bbl3BaHHble, B TOM 4MCMe, HenoslydeHnem/HedononyvyeHnem Ydpegutenem yrnpasreHus
NpMbbLINK B CBSI3N C UCTIONHEHNEM [loBEPUTENBHBIM YNPaBnsoOLWMM 00a3aTenbCTB Mo HacTosweMy [loroBopy
Ha OCHOBAHWM MOSY4YEHHOrO MOCPEACTBOM 3JIEKTPOHHOW MOYThl (hanbCUPULIMPOBAHHOIO CKaHMPOBAHHOMO
obpasa CoobueHus.

3.3. Yupegutenb ynpaeneHusl BnpaBe OTka3aTbCs OT MOMy4YeHUs COObLLEHMIN HAa CBOW 3MEKTPOHHLIN agpec.
[ns oTkasa OT pacchbifikn YupeauTento ynpaBneHuss Heobxoaumo co CBOEro agpeca 3reKTPOHHOM NoYThl, Ha
KOTOpbIN MpUXoAAT COObLLEeHUsl, HanpaBuTb NUCbMO [1OBEPUTENBHOMY YNPaBMsAOLWEMY Ha 3MEKTPOHHBIN
agpec nocnegHero, ykasaHHbl B HacToswem [lorosope.

B Clny4ae OTKa3a OT PaCCbIJIKM HA 3J1IEKTPOHHYHK MOYTY y‘-lpeﬂ,l/ITeJ'lﬂ ynpaslieHnA He 6y,D,yT nocTynaTtb OTYEThI
ﬂ,OBepMTeﬂbHOFO ynpasndwuwero, npeayCMOoTpeHHble pa3aerioMm 13 ,D,OFOBOpa, B TOM 4ucne OoT4eTbl Nno
3anpocy YHpe,quTenﬂ ynpaslieHu4.

4. «JluyHbIl KabBuHem»

4.1. «JInyHbIN KabMHeT» - WH(OPMaUMOHHLIN cepBUC B ceTun WHTepHeT Ha cante [JoBepuUTENbHOro
ynpaBnsawLero o agpecy wWww.open-am.ru, AOCTyn K KOTOPOMY OCYLLECTBASETCA C MCMOSb30BaHUEM
crneumanbHOro forMHa M napons, W npegHasHayeHHbl Ans obmeHa wHdopmauven n 3NeKTPOHHOro
OoKkymeHToobopoTa yepes ceTb «UHTepHeTY, coaepxaiumm COBOKYMHOCTb cBegeHun,
nonyyeHHbIX/umetowmnxcs y [loBeputenbHOro ynpasngoLwero, B TOM Y1cne BKoYas (HO, He OrpaHM4MBasiChb)
cBedeHnss o6 AkTuBax YdpeguTens ynpaBneHus, OTYETHOCTb [JOBEpPUTENbHOro yNpaBrisioOWEro U WHYO
WHpopmaumio, pasmelleHHyo [loseputenbHbiM ynpasnsowuM. besonacHOCTb MCNonb3oBaHWUS cepBuca
obecneunBaeTca HeobOXOOAMMOCTbIO aBTOpM3aLMM M UCMoNb3oBaHWeM SSL-npoTtokona Ana nepepayn
MHopMaunn.

4.2. obble CoobueHus, dopMmypyeMble NOCpPeacTBOM JIMYHOro kabwHeTa, OOMKHbI ObITb NOAMMCaHbI
NPOCTOW 3NEKTPOHHOW NOAMNUCLI0 YUpeanTens yrnpasneHus.

4.3. YypegouTenb ynpaeneHusl, peructpupysicb B JInuHOM kabuHeTe, MOATBEPXKOAET, YTO O3HAKOMUIICA M
cornaceH ¢ ycnosusmu Nopspka 3anekTPOHHOro fgokymeHtoobopora ([punoxenne Ne 12 k HacTosLwwemy
[oroeopy), nogTBepXAaeT, YTO O3HAKOMUIICS M COrnaceH ¢ ycrnoBusamu npudHaHns CtopoHamu CoobLueHni
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B cbopme aﬂeKTpOHHbIX OOKYMEHTOB, HanpaBlieHHbIX 4epe3 JInyHbIN KaBUHET C Mcnonb3oBaHUEM I'IpOCTOIZ
SJ'IeKTpOHHOVI noanuncu, paBHO3HAYHbIMU CoobueHusam, HanpaBJ/1€HHbIM ,D,oaepMTeanomy
ynpaBnmoLu,emy/que,u,MTemo ynpasneHna Ha 6yMa)KHOM HocuTerne 1 noanncaHHbIM CO6CTBeHHOpy‘-IHOI7I
noanncbro y‘-lpe,El,I/ITeJ'IFl ynpaBneHMﬂ/ﬂosepMTeanoro ynpasngawowero.

4.4. Wcnonb3oBaTb JINYHbIN KABUHET MOTYT YUpeauTenu ynpaeneHus - pusmyeckue u topuandeckme nuua.

4.5. Bxop B JInuHbi kabuHeT ocyuwectensaetca ¢ Cavita [lJoBepuTenbHOro ynpasnstowlero B cetn MHTepHeT
no agpecy: www.open-am.ru.

4.6. YupeaouTenb ynpaBreHUs CaMOCTOATENbHO HeCceT OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaHHOCTb
CBOEro forMHa 1 napons, a Takke NosiHy OTBETCTBEHHOCTb 3a BCE OEeNCTBUSA, KOTopble ByayT COBepLUEHbI
Yupegutenem ynpaBneHus B npoLecce ncnonb3osaHus JlinyHoro kabuHeTa.

4.7. YypeauTenb ynpaBneHusi 00s3aH obecneynTb OTCYTCTBME AOCTYyNa TPETbUX MWL, K Naposto A4S gocTyna
B JIn4HbI kKabuHeT, obecneynTb ero XxpaHeHne B HeJOCTYMHOM ANS TPEeTbUX NUL, MecTe.

4.8. [loBepuTenbHbIi yNpaBnsioWmii BipaBe B OOQHOCTOPOHHEM MOPSiAKE MEHSTb NMpaBuiia UCMOSb30BaHMWs
NnyHoro kabuHeTa B Nto6oe BpemMs 6e3 npeaBapUTeNbHOMO yBEAOMIIEHNS YupeauTenei ynpasneHus.

4.9. [loBepuTenbHbIA yNpaBnsoWwmn BrNpase B OO4HOCTOPOHHEM NOPSAKE U3MEHSTb COCTaB PacKpbiBaeMbIX
cBeJeHUn n nopsgok npepcraeneHus wHdgopmauum B JInuHoM kabuHeTe B nwboe Bpems 6e3
npeaBapuUTENbHOro yBe4OMMeHNs YupeavTtenemn ynpasneHums.

4.10. [doBepuTenbHbI ynpaBnsaAwLWMA ocTaBnseT 3a cobon npaBo B nwboe BpeMs ynydwatb WUnu
mMoaundmumnpoBaTb JINYHbIN KaBuHeT, paclMpPSATb UK CyXaTb ero pyHKunoHan.

4.11. [doBepuTenbHLIN YNpaBnsoWNA BNpaBe MNPUOCTAHOBUTb, OrPaHUYMTb WNU NpeKkpaTuTb AOCTyn K
JInyHOMY KabuHeTy, ecnn OBHaPYXUT B AEACTBUSIX YUpeanTens ynpaBneHns NPU3Haku HapyLeHnsl YCroBun
[oroBopa mnn HopMaTMBHbLIX MpaBOBbIX akTOB Poccuiickon denepaumm 6e3 0OBACHEHMSI MPUHUH TaKUX
JencTBun.

4.12.  YupeauTenb ynpaBneHus cornalaeTcs Ha pasMelleHune [JoBeputenbHbIM yrpaBnsaowmum B JIn4yHom
kabvHeTe WHGopMaumm o6 AkTMBax YdpeauTens YrnpaBrieHUsi, HaxoAsLWMXCA NOA  YrnpaBrieHnem
[loBepuTenbHOro ynpaensioLLero, 0TYETHOCTU U yBeAOMIIEHWUI, NpedyCMOTPEHHbIX pasgenom 13 Jorosopa,
1 MHbIX CoobLeHni [loBepuTenbHOro YNpaBnstoLwero.

4.21. [osepuTenbHbI YynNpaBnawLWuiA pasMellaeT cBedeHUs B JIMYHOM kabuHeTe, He saBnaOLMECS
noATBepXAeHMeM npae COGCTBEHHOCTM UMM MHbIX MPaB Ha LieHHble Bymarut U/vnmn nHble akTuBbI.

4.22. [loBepuTenbHbIA YNpaBnsoLWwnMA npunaraet BCe pasyMHble yCUnus Ans TOro, 4tobbl perynspHo, no
Mepe nocTynneHuns, obHoBNATL cBedeHns B JInuHoMm kabuHeTe, npu aTom [JoBEepUTENbHBIN YNPaBnSaoLWnNA He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OBHOBMAEHUS.

4.23. YdypeguTeno ynpaBneHus MOATBEpXAaeT CBoe MOnHoe wu 6e30roBOpoyYHOEe corfmacve  Ha
ncrnonb3oBaHne MHMOPMAaLMOHHOIO cepBuca JInyHbIN kKabuHeT B Lensx nonyyYeHust Bcex NpeayCcMOTPEeHHbIX
3aKnoYeHHbIMK (3aknoyaembiMn) ¢ JoBeputenbHbiM ynpasnsawowmm [Jorosopamu CoobleHui, Bknoyas
(HO, He orpaHu4MBasChb): OTYETHOCTb [JOBEPMTENBHOMO ynpasnsioLero, ceegeHns ob Aktusax Yupegutens
yrpaBneHuns, Haxogdwmxca nod ynpasreHneM [loBepuUTENbHOro YnpasnsAowWwero B COOTBETCTBUM C
3aKnioYeHHbIMM Jorosopamu, U WHOW WHopMauuu, npegocTtaBreHHon [loBepuTenbHbIM ynpasnisowum
Yupegutento ynpaeneHus B JInyHom kabuHeTe.

4.24. Yypegutenb ynpaBneHWsi MOATBEPXOAET, YTO MPUHUMAaeT W pas3fensieT BCe PUCKM, CBS3aHHblE C
NOTEHUMANbHON BO3MOXHOCTbIO HapyLUEHWUs1 KOHMAEHUMANBHOCTU NpU pasMeLLeHn AaHHbIX 06 AkTuBax
YupeauTtens  ynpaBneHusl, Haxogswuxcs B [AOBEPUTENbHOM  ynpaeneHus Yy  [loBeputenbHOro
ynpasnsiioLero/nepeaaBaembix B [oBepuTensHoe ynpasreHue B COOTBETCTBUU c
3aKMHYEHHbIMW/3aKNoYaeMbIMK JOroBopamMm, B ceTu MIHTepHeT.

4.25. Ydypeputenb ynpasreHWs cornawaetcs € TeM, YTO HU Npu Kakux ycnosusx [loBepuTenbHbIN
yNpaBnsioLWLmnA He HeceT OTBETCTBEHHOCTM 3a pasrnalwleHne KoHduaeHumanbsHon nHdopmMaumum o6 AkTneax
Yupegntenss ynpasneHusi, cTasllee BO3MOXHbIM B pesynbTaTe pasMelleHus [aHHOW WHdopmauuu B
JlnyHom kabuHeTe.

4.26. YdypeouTenb ynpaBneHUs He BhpaBe OTKasaTbCAa OT WCNOnb3oBaHusa JInyHoro kabuHeTa
[oBepuTensHOro yrnpasnsioLLero.

4.27. YypeauTenb ynpaBrneHus HeCceT OTBETCTBEHHOCTb 3a BCe AeNCTBUSA, npoussefeHHble Yyepes JIdHbIn
kabuHer.

5. [lpaeuna u ocobeHHocmu HanpassieHusi CoobweHul [JoeepumesnbHbIM ynpasnsioLWuM @
¢ghopme 3IeKMPOHHO20 OGOKyMeHma C UCMOoJIb308aHUeM npocmoli 3/1eKMPOHHOU nodnucu
nocpedcmeom 3s1IeKmpPoHHOU nouymsl u JluyHo20 kabuHema
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5.1. [oBepuTenbHbln ynpaBnsiowun HanpaenseT Yupeautento ynpasneHus CoobuieHua B dopme
OneKTpOHHOro  AOKYMeHTa, nognucaHHoro [lpocTonm  SnekTpoHHOM  noanucebio  [loBepuTensHOro
yrpaBnsioLLero.

5.2. CoobuieHne B hopme ISNEKTPOHHOIO OOKYMEHTa SBNAETCA HagmnexawyMm obpa3om ogOopMMEHHbIM U
nognucaHHbIM [MpocTon aNekTpoHHOWM nognuckto [oBepuTensHOro ynpasBnsioLwLero, eCnmn OHo:

- HanpaeneHo ¢ agpeca af1eKTPOHHOW NnoYThl: signed @open-am.ru

n/vnn

- pasmMelleHo [loBepuTenbHbIM ynpasnsowum B JInyHOM kabuHeTe C BKMOYEHMEM CreLMarnbHON NMOMETKN
«MoanucaHo M3M OO0 YK «OTKPbLITUE», eHepanbHbI AMpEKTOp » (oanee - «oTMeTKa
M3nry).

5.3. CTOopoHbI Npu3HaloT, YTO HanpasneHue [doBepuTenbHbiM ynpasngwowmm CoobuieHun B oopme Inek-
TPOHHOrO AOKYMEHTa C agpeca 3MNeKkTPOHHOW NouThl signed@open-am.ru u/unu pasmeweHue B JInyHOM
kabuHeTe ¢ otmeTkom NIl noaTeepxaaeT cakt popmupoBaHus NpocTon anekTpoHHoM noanucu Jose-
pUTENBHBLIM YNPaBAAOLLUM.

[oBepuTenbHbl  yNpaBnsawWNMA  BNpaBe HanMpaBnATb Ha agpec 9MNeKTPOHHOW MouThbl  Yypeautens
yrnpaBneHus, ykasaHHbli B AHkeTe, CoobuieHuss B dopme OIneKTpOHHOro AOKYMEeHTa, nognMcaHHoro
[MpocTon aneKTpOHHOM NOAMUCHIO, TOMBKO C YKa3aHHOro B HACTOALLEM MyHKTE agpeca 3NeKTPOHHOW MoYTbl
n/vnn pasmeLlatb B JInuHOM KabuHeTe ¢ oTmeTkowm M3rT.

5.4. CTOpOHbI MpPM3HAT K cornawaTcs ¢ Tem, 4to Bce CoobuieHusi, HanpaBneHHble [JoBepuTenbHbIM
ynpasnawowWmM YypeauTenio ynpaBneHns B oopMe INEeKTPOHHbLIX AOKYMEHTOB, Hagnexalle oopMneHHble
N nognucaHHble poCToN 3NEeKTPOHHOW MOANUCHIO, YOOBMNETBOPSAOT TpeboBaHMAM COBEPLUEHUS CAENKA B
NPOCTON MWCbMEHHOW (QOPME U MMEKT Ty XEe HPUOANYECKYID CUNY, YTO M WOEHTUYHbIE MO CMbICAY U
copgepxaHutio  CoobuieHns Ha OymaxHOM HocuTene, noAMnNuCcaHHble COBCTBEHHOPYYHOW MOAMUCHIO
Mpeactasutens [JoBepuTenbHOro ynpasnsioLwero 1 oTTucka nevaTw.

5.5. TlpocTtas onekTpoHHas noanvMcb [JOBEpPUTENbHOro YNPaBmsioWEro 3amMeHsieT W paBHO3HA4Ha
cobcTBeHHopyyHoW nognucu MNpeactasutens [JoBepuTenbHOro ynpasnistowero n oTTucka nevatu.

5.6. CoobLieHunsi, HanpaBneHHble [JoBepuUTEmnbHbIM YNPaBMSOWMM, MOANUCAHHbIE [1pOCTON 3NEKTPOHHOWN
MOANUCBLIO, MPU3HAKOTCA  MOANMUCAHHLIMU  aHarorom CcobcTBeHHOpPYYHOW nognucy  [pegcTaBuTenst
[oBepuTENbHOIO YNpPaBnsOWEro W pPaBHO3HAYHLIMU MNPEACTaBIEHHbIM Y4ypeauTenio yrnpaBneHus Ha
BymaxxHOM HocuTene u noanucaHHbIM COBCTBEHHOPy4YHOW noganucbio [Npeactasutens [JoBepuTENbHOMO
ynpaBnsioLLEro n OTTUCKa neyaTu.

5.7. Bce CoobLieHus B hopme SnNeKTPOHHOro AOKYMEHTa, HanpaBneHHble [JoBeputenbHbIM yNpaBnsaoLwmm,
nocpeacTBOM HanpasrieHWs C agpeca 3MeKTPOHHOM noyTel [loBepuTensHOro ynpasnsioLero signed@open-
am.ru wu/vunmn pasmeweHns B JIndHOM kKabuHete ¢ oTmetkonm [3M, aBnATCA NOANUHHBLIMY,
TOXOECTBEHHbIMWU M LENOCTHbIMW AOKYMEHTaMu, UCXOAAWMMUM OT [oBepuUTenbHOro ynpasnsiowero, u
ABMSTCA OCHOBaHMEM ON19 COBEPLUEHMWS IOPUANYECKN 3HAYMMbIX AENCTBUIN YyYpeauTenem ynpasneHus.

6. lMpaeuna u ocobeHHocmu HanpaesieHuss CoobuweHuli e ¢hopme 3IIeKMPOHHbLIX OOKYyMEHMmos,
nodnucaHHbIX NMPocmol 3JIeKMPOHHOU nodnuckblo 8 oguce [JoeepumenbHO20 ynpaessiou,e2o
unu AeceHma

dopmupoBaHne CoobLieHnn B oopMe DNEKTPOHHBLIX AOKYMEHTOB OCYLLEeCTBMsieTcs B oduce [JoBeputenos-
Horo ynpasnstowero/AreHTa no 3anpocy Yupeautensi ynpasneHus.

CdopmupoBaHHble CoobuieHns B hopme 3MNEKTPOHHbBIX JOKYMEHTOB OOSKHbl ObITb NognmncaHbl NpocTon
3MEeKTPOHHOW noanuceo Yupeantens ynpasneHus. [loBepeHHOCTb, COCTaBreHHas B TOM 4Yucne rno goop-
me, npegycmoTpeHHon MpunoxeHnem Ne 9a, 96 k Jorosopy, a Takke CoobLieHuns, ykasaHHble B MyHKTE
1.2 HacTtoswero MNMpunoxexnns Ne 4 k [loroBopy, He MOryT ObiTb nogaHbl [loBepuTensHOMY ynpaBnsto-
wemy B chopme SNEeKTPOHHbIX AOKYMEHTOB.

Haton n BpemeHem npuema CoobLieHnsi, nogaHHoro B odmce [loBepuTensHOro ynpasnstowero/AreHta cum-
TaeTcs gaTa v BpeMmsi nony4yeHnss OnekTpoHHOro AokymeHTa [JoBeputenbHbIM YNpasnisioLw M.
[oBeputenbHbIM  YNpaBRAslOWMUM HanpaBnaeTca nakeT [OKYMEHTOB Ha agpec 9MeKTPOHHOW MoYThl,
npefocTaBreHHbI Yupeautenem ynpaBneHus B AHKeTe.

lMpaBvna wucnonb3oBaHus YuypeguTtenem ynpasneHus [1pocTorM 3NEKTPOHHOW MNOAMUCU  YCTaHOBIEHBbI
MpunoxeHnem Ne 12 k foroBopy «CornaweHve o6 anekTpoHHOM JOKYMEHTO060pOoTEY.
7. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeom mesie¢hoHHOU cesa3u

O6meH MHbopmaumreln Mexay [oseputenbHbIM YNpaBnsowWmmM U YupeamTeneMm ynpasneHusl oCyLLIecTBIs-
eTcsa nocne npoeeaeHus [JoBepuTenbHbIM YNpaBnsoWmUM YCTaHOBMNEHUS NMYHOCTU (ayTeHTudmnkauus) Knu-
eHTa NyTEM BbISIBNIEHNA COOTBETCTBMS Ha3BaHHOro KnmeHTom no tenedoHy Homepa AOKYMEHTa, YOoCToBe-
PAOLLEro NIMYHOCTb C AaHHbLIMU, YKaszaHHbIMK B AHKeTe KnneHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue No5 k [Jocoeopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud Homep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuymm):

Hactoswmm 3asaBneHunem KnmeHT B cOOTBeTCTBMM CO cTaTben 428 MpaxpaHckoro kogekca P®

NOJIHOCTLIO U 6€30roBOPOYHO NMPUCOEANHAETCSH K YCITOBUAM U akLenTyeT

[] DoroBop [0BEPUTENBHOTO YNpaBReHUs LEHHbIMU Bymaramm ¥ AEeHEeXHbIMU cpeacTsamMu Ans
WHBECTUPOBaAHNS B LieHHble Oymarn (panee — Joroeop AY 000 YK «OTKPbITUE») co Bcemu
NPUoXeHUsaMU K Hemy, ycrnosus kotoporo onpegenerHsl 000 YK «OTKPbITUE;

MoanucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepxpaeT, 4TO nepead ero noanucaHuem
BHMMAaTENbHO O3HAaKOMUIICA CO cregylrollen HukKeykasaHHOW MHcopmauuen, cogepxallencs B
Deknapauumn o puckax, packpbiton Ha cante OOO YK «OTKPbITUE», B TOM 4ucne, B coctaBe
HoroBopa (MpunoxeHue Ne1), M paHHas WHoOpMaUMA yuvyTeHa MNPU NPUHATUM peLlueHus O
3aknoyveHnm [loroBopa:

OnuncaHne pPUCKOB HampaBfeHO Ha packpbiTMe M npegoctasneHve [oBepuTENnbHbLIM YNPaBSoWnMm
Ydypegutenio ynpaBneHus nHopMaLmmn 0 puckax, CBA3aHHbLIX C 3aKMiOYeHMeM, UCNOMHEHNEM U npe-
KpalleHnem JoroBopa AOBEepUTEnbHOro ynpasneHus (ganee — [lorosop).

Puckamu, CBSA3aHHLIMM C 3aKMiOYEeHWEeM, UCMOMHEHeM U npekpalleHneM [JoroBopa, B TOM 4yucre, C
nepegayein vMyllecTBa B [OBepUTENbHOE yrpaBrieHne, SIBNAOTCA PUCKW, U3MOXKEHHble B COOTBET-
CTBylOWYMX Aeknapauusx: [deknapaumm o6 oBLMX pucKax, CBA3aHHbIX C OCYLLIECTBIIEHUEM onepauuit
Ha pbIHKE LEHHbIX Oymar (B TOM YMCIEe PUCKOB, CBSI3aHHbIX C MHAMBUAYANbHLIMA UHBECTULNOHHBIMU
cyeTamu, pUCKOB, CBA3AHHbLIX C UMOTEYHBbIMU LieHHbIMK Gymaramu); [eknapaumm o puckax, CBA3aHHbIX
C MPOU3BOAHLIMW (PUHAHCOBLIMU MHCTPYMEHTaMK (B TOM YWCHE PUCKN CTPYKTYPUPOBAHHbBIX MPOAYK-
ToB); [leknapauum o puckax, CBsI3aHHbIX C NPUOBPETEHNEM MHOCTPaHHbIX LieHHbIX Gymar; [eknapauuu
O pucKax, CBA3aHHbIX C 3aKMOYeHNeM [O0roBOPOB, SABMAIOLIMXCA NPOU3BOAHLIMU (DUHAHCOBBLIMU WH-
CTPpyMeHTaMm, GasnMcHbIM akTUBOM KOTOPbLIX SBMAIOTCH LieHHble ByMary MHOCTPaHHbLIX SMUTEHTOB UMK
WHOEKChI, pacCcyuTaHHbIe Mo TakUM LeHHbIM Bymaram, [leknapaums o puckax, CBsi3aHHbIX C CoBeplue-
HMEM Map>KMHamMbHbIX M HEMOKPLITLIX COEMOK, a TAaKKe PUCKMU, ONUCaHHbIE HKe (danee npu COBMECT-
HOM ynoMuHaHum — Jeknapauum).

N3meHeHusa B HacTosAwyto [eknapaunio 0 puckax BHOCATCS NyTeM PacKpbITUS COOTBETCTBYHOLLEN UH-
dopmauum  Ha opuumanbHoM canTe [JoBepuTenbHOro ynpaenswowero B MHOPMAaLUOHHO-
TeneKkoMMYyHUKaLNOHHOW ceTn «MHTepHeT». HacToawmmM Yupeautens ynpaBneHvs NOATBEPKAAET, YTO
packpbiTve TekcTa [eknapaumm o pyckax B HOBOW pefakumm Ha oduumansHoM cante [JoBeputenbHO-
ro ynpaensowero byaet SBnNATbCA Haanexalmm yBegoMINeHNEM O BHECEHUM U3MEHEHUI B TeKCT [e-
Knapauum o puckax.

MoanuceiBas Oorosop, YupeavTenb yrnpaBneHUs NOHUMAET U NPUHUMAET BO3MOXHOCTb BO3HUKHOBE-
HKS yObITKOB B pe3ynbTaTe 4OBEPUTENBHOIO ynpaBneHus.

MognuckiBas Jorosop, YuypeauTenb ynpaBneHnsa 0Co3HaeT, YTo:

- BCe COerikun 1 onepauuu ¢ MMYLLIeCTBOM, NepedaHHbIM YupeauTenem ynpasneHus B [loBeputensHoe
ynpasrneHue, coBepLiaoTca 6e3 nopyyeHun Yupeautens ynpasneHus;

- OOCPOYHOE U3bATUE NUMYLLECTBA U/MMNW €ro 4acTu U3 AOBEPUTENBHOMO YNPaBeHnUsl MOXET NPUBECTU
K yObITKam;

- OXOOHOCTb No ,El,orosopy He onpependeTcda AOXOAHOCTbIO TakKMX OOroBopoBs, OCHOBaHHOW Ha nokasa-
TEeNAX OOXOAHOCTU B MPOLUJSIOM. ﬂOBepMTeﬂbeIVI yl'lpaBJ'IﬂPOLLI,I/Iﬁ He rapaHTupyeTt nony4dyeHume goxona
no ,D,OFOBOpy 3a UCKNK4eHnem cny4aes, Korga oxXo4HOCTb onpeaernieHa Ha MOMEHT 3aKii4YeHuA co-
OTBETCTBYHKLLEro 4oroBopa A0OBEPUTENIbHOIO ynpaBlieHUA;

- [loBepuUTEnbHBLIN YNPaBnsaoLWnin He rapaHTUpyeT nonyvyeHns goxoga no [Jorosopy, JOCTUXEHUS OXU-
AaeMON OO0XOAHOCTW, onpedeneHHoOn B WHBECTULMOHHOM npodwune u(unum) B CTaHAapTHOM UHBECTU-
LIMOHHOM npodourie Yupeautens yrnpaBneHus.

- nognucaHve Yupegutenem ynpaeneHns Otyeta (ogobpeHne MHbIM CNocoboM, NpenyCMOTPEHHbIM
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OOroBOPOM [OBEPUTENBLHOMO ynpasreHus), B TOM yucne 6e3 nposepkn OTyeTa, MOXET paccmaTpu-
BaTbCA B Cry4ae cnopa kak ogobpeHue aenctsuin [loBepuTensHOro ynpasnsioLlero 1 cornacue ¢ pe-
3ynbTaTamu ynpasneHus LieHHbIMK GyMaramu, KoTopble Hawwnm oTpaxeHue B OTyeTe.

YBeaomneHue o6 o6lieM xapaktepe U (M) MCTOYHUKAX KOH(NUKTa MHTepecoB

1. MNpwn ocywecTBneHnn [JoBepuTenbHbIM YyNPaBnsioWmMM AesTeNbHOCTU N0 JOBEPUTENBLHOMY Yrpas-
NeHno akTuBamMmn Yupeantens ynpasneHUss BO3MOXHO BO3HUKHOBEHWE KOH(NMKTa MHTEPECOB B Cy-
Yaax (MCTOYHMKN KOHMITMKTa UHTEPECOB):

1) MNprobpeTteHune [JoBepuTenbHbiM ynpaensowmum (OTBETCTBEHHBIM JIULOM) 33 CYET MMYLLECTBA, CO-
cTaBnsioLlero nmyuiectso KnmeHrta, aktueoB, 06s3aHHBIM NIULIOM MO KOTOpbIM siBnsieTcs [loBeputenb-
HbI YNPaBNAOLMA (KOHTPONMPYIOLLIEE UMM NOAKOHTPONbHOE N1LO [JoBepUTENbHOIO YNpaBnstowWwero),
a Takke coBeplleHVe MO0 HecoBeplueHve [JoBepuTenbHbIM YNPaBsoWMM IOPUANYECKUX U (MNN)
haKTU4YEeCKNX OENCTBUI B OTHOLLEHUN YKa3aHHbIX akTVBOB, COCTaBNSAOWYMX UMyLLecTBo KnveHTa.

2) MpnobpeteHue [oBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYyLLeCTBa
KnueHTa akTMBOB, NepefaHHbIX B Nonb3oBaHue [JoBepuTenbHOMY ynpaBnsowemy (KOHTponupytoLle-
MY MMM NOAKOHTPOMbHOMY nuuy [loBepMTENbLHOro ynpaBngaoLLero), a Takke coseplieHve nubo Heco-
BepleHne [loBepuTenbHbIM YyNPaBnsioWwmnm Iopuandeckmx n (unu) akTnieckux 4eNCcTBUN B OTHOLLE-
HUW yKa3aHHbIX aKTMBOB, COCTaBNAOLLMX MMYLLecTBO KnneHTa.

3) MpuobpeTteHne [JoBeputenbHbiM ynpasnsiowmm (OTBETCTBEHHBIM NULOM) 3a CYeT UMyLlecTsa
KnveHTa ueHHbIX Gymar, ycnyrv no pasMeLleHunto 1 (Mnun) no opraHnsaummn pasMmeLLeHnsl KOTopbIX oKa-
3blBaeT KOHTPONMPYIOLLLEE N NMOAKOHTPONbHOE Lo [oBEPUTENBHOMO YNPaBsioLEero.

4) CoseplueHne [JoBeputenbHbiM ynpasnsiowmm (OTBETCTBEHHbIM NULOM) 3a cyeT uMmyllectsa Knu-
€HTa CAEesIoK Ha YCMOBUSAX, HE ABMSOWMXCSA HaUNyylWnUMK OOCTYNHbIMU Ans [JoBepUTEnbHOro yrnpas-
nstowero (OTBETCTBEHHOMO NMUA) YCIOBUSIMA COBEPLLEHUS YKa3aHHbIX COENOK Ha MOMEHT MX 3aKto-
YeHus.

5) CoepLueHne [loBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbIM NMLOM) 3a cyeT nmyuiectsa Knu-
eHTa caenok ¢ [loBeputenbHbIM yNpasnsAowmum (KOHTPONMPYIOLMM UM MOAKOHTPOMbHBIM nMuom [o-
BepuTenbHoro ynpasnstowero, OTBETCTBEHHbIM NNLIOM), 38 UCKIIOYEHNEM Cydas CoBepLleHns caern-
KM Ha OpraHvM3oBaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY (NPOoAaxy) No HaumyyLwmM U3 yKa3aHHbIX
B HMX LeHaM Mnpu yCnoBuK, YTO 3asBKU agpecoBaHbl BCEM y4acCTHMKaM TOProB U MHOpMauus, No3Bo-
naowas nageHTudnunposaTe NOAABLUNX 3asBKU YYaCTHUKOB TOProB, HE PacKpbiBaeTCH B XOA4e TOpPros
APYrMM yYacTHUKaM.

6) Vicnonb3oBaHve [doBepuTtenbHbiM ynpaBnswowmM (OTBETCTBEHHbLIM MMLOM) B CBOUX MHTEpecax u
(vnn) B uHTEpecax TpeTbux N1y, uHdopmaumm (3a UcknioYeHneM obLLeaocTynHoW MHopmauun), no-
Ny4EeHHON B CBHA3M C COBEpLUEHNEM NMOO HECOBEPLUEHMEM OPUOUYECKUX U (MNK) PaKTUYECKUX OeWn-
CTBUN, BNUSIOLLMX HA CBA3AHHbIE C OKa3aHueM ycnyr [loBepuTenbHOro ynpaensawoLwero nHirepecs! Knm-
€HTa.

7) CoseplueHve JoBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbLIM NTMLOM) CAEMNOK B CBOWNX MHTEpecax
UNN B MHTEpecax TpeTbUX NUL, Ha8 OCHOBaHWWM UHopMaunM O NPUHATMKU [JoBepuTenbHbIM ynpaBnsio-
LUMM peLLeHns O COBepLUEHUN caenku 3a cyeT umyectsa KnueHTa (4o coBepLueHus AaHHON COENKM
3a cyeT nmyulectsa KnuenTa).

8) CoseplueHune [oseputenbHbiM ynpasnsowmm (OTBETCTBEHHbIM NULOM) 3a CYeT umyLlecTBa cae-
MOK C 4acTOTOW, MpeBbILIAOLWEN YacToTy, HeOOXoAMMYI0 ANA UCnonHeHus [osBeputenbHbIM ynpaBns-
IoWuUM 06s3aHHOCTEW, YCTaHOBMEHHbLIX JOFOBOPOM AOBEPUTENBHOMO YNpaBfieHnsi ¢ ykazaHHbIM Knunex-
TOM.

9) 3akntoveHue [JoBepuTtenbHbiM ynpasnsowmum (OTBETCTBEHHBIMU NULLAMU, KOHTPONUPYIOLWUMU UK
NOAKOHTPOIbHBIMW Nuuamu JoBepuTenbHOro ynpasnsioLwero) A0roBopoB ¢ TpeTbMMU Nuuamu, npeay-
CMaTpMBaKOLLNX BbIMMATy BO3HArpaxageHus, n (Mnv) npegocTtaBrieHne UHbIX UMYLLLECTBEHHbIX 6nar, 1
(nnn) oceoboxaeHne OT 0683aHHOCTM COBEPLUMTbL OMpenerieHHble AEWCTBUS B Crlydae COBEpLUEHUS
nnbo HecoBeplueHus [doBepuTenbHbiM ynpaBnsawowmm (OTBETCTBEHHBIMU NULLAMU) HOPULUYECKUX U
(nnn) dakTnyecknux OencTBUi, BNUSIOLNX Ha CBA3aHHbIE C OKadaHueM ycnyr [JoBeputensHOMY ynpas-
nawwemMy nHTepecbl KnueHta (3a MCKIMHOYEHWEM OOroBOPOB, 3aKMOYEHHbIX [loBepuUTENbHBIM YrpaB-
NSALWMM B KQ4YeCTBEe JOBEPUTENBHOIO YNpaBnsoLero umyLecTsom KnmeHra).

KOH(bJ'Il/IKT MHTEPEeCOoB TaK Xe BO3MOXeH, Korga cywecTtByeT UM noteHunaribHO MOXeT BO3HUKHYTb
npotmBopeyvmne mMmexay 4actHbiIMU UHTEpecamu pa60TH|/||<a (ero Brnskux poaOCTBEHHUKOB N/Vnn MHbIX
iy, C KOTOpbIMK CBA3aHa JInyHas 3anHTEPECOBAHHOCTb pa6OTHMKa) 1 npaBamMmun n nHTepecamun Knun-
€HTOB, KOTOpPOE BIIUAET UM MOXET OKa3aTb BJiMAHWE Ha BbINMOJIHEHNE pa6OTHI/IKOM cBOUX npocbeccwo-
HanbHbIX 00S3aHHOCTEN, B YaCTHOCTU Ha npouecc NpUHATUA UM pelleHnda, n 06yCﬂaBJ'IVIBaeT nnn Mmo-
XeTt O6YCJ'IOBVITb HaHeceHune yu.l,ep6a npaeam n nHTtepecam KnneHTtos..
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KOHMMMKT MHTEPECOB Tak XXe BO3MOXEH, koraa paboTHuMK, B YacTHOCTK, OTBeTCcTBEHHOE Nnuo OpraHu-
3auuu, coBMmelLaeT cBow paboTy ¢ paboTon B ApYyrnx opraHmsaumsix (B TOM yucrie B criyyae, korga
OpraHunsaumst He ABNAETCA OCHOBHbIM MeCTOoM paboTbl paboTHUKA), B LeHHble Gymarm nubo Ha cyeTta
Unu BO BKNabl (4eno3uTbl) KOTOPbIX pasMeLLatTca akTuBbl KnneHTos.

KonTponupytowmmu nuuamu [JoBEpUTENBHOrO YNpaBnsiowero SBNSATCHA: AKLMOHEPHOe 06LLecTBO
«BM-BaHnk» (OIPH: 1027700159497) n bank BTBE (nybnuyHoe akumoHepHoe obuwectso) (OIPH:
1027739609391).

Hactosiwum OO0 YK «OTKPbITUE» nHgopmupyeT Bac 0 BO3MOXXHOM HanuMunm KOHQIMKTA MHTEpe-
COB MpuW yNpaBfeHU akTMBamy B pamkax OTAenbHbix CTpaTerui ynpasfeHusi B CBS3W C TeM, 4TO
yrnpaBrneHne akTuBamum B COOTBETCTBUM C OoTAernbHbIMM CTpaTernsamMu ynpasneHusi npegycmaTpvBaeT
npaBo [oBepuTENbHOro yNpaBnsioLWero MHBECTMPOBaTh OEHEXHbIE CPeAcTBa yvypeauTens ynpasne-
HWUS B LeHHble Bymarn, BoinyweHHble baHkom BTE (MAQO) n/unm AO «BM-BaHk» (kak npaBonpeemMHu-
kom MAO BaHk «®K OTkpbITUEN»), NPON3BOAHbIE (PUHAHCOBBLIE MHCTPYMEHTbI, 06513aHHBIMKU NULL@AMK NO
KOTOPbIM SIBMSIOTCHA KOHTpOnupyowmne niua [JoBeputensHOro ynpasnsoLwero.

Hactoswum OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanmMyuu KOHQNMKTa MHTEpe-
COB Mpu ynpaBneHnM akTMBamm B pamkax oTaenbHbix CTpaTernin ynpaBneHusa B CBs3W ¢ TeMm, yto [o-
BEpPUTENbHbIV YNPaBSOLWNA 3aKNOYaeT 4OroBOpbl BO3ME3AHOrO OKasaHus YCNyr ¢ KOHTPOMMPYIOLLM-
M1 nuuamm JoeputenbHoro ynpaensiouwero: bank BT (IMAO), AO «BM-baHk» B xo4e UCMNOMNHEHUS
[oroBopa [OBEPUTENBHOrO yNpaBneHus, Takne Kak JOroBopbl 6aHKOBCKOro cyeTa, JOroBopbl O HaYnC-
NIEHUN NPOLIEHTOB Ha HECHWXaeMbli OCTaToK, AOroBOpbl GAHKOBCKOrO (4eno3nTHOro) Bknaaa, 4OroBo-
pbl GPOKEPCKOro 1 Aeno3nTapHOro o6Cny>KMBaHus.

Mpwn atom:

- OO0 YK «OTKPbITUE» aBnsietca goyepHen komnanmen AO «BbM-bank» (OIPH: 1027700159497) n
yyacTtHukoMm rpynnel nuy, Banka BTB (MAO) (OPH 1027739609391);

- B criyyae ecnu odopMreHne OOroBopa OOBEPUTENBHOrO ynpasneHusi, KOTopbI nNpeaycMaTtpusaeT
OfHY 13 ykasaHHbIx CTpaTternn ynpasneHus, ocyuiectensertca B oduce AO «BM-BbaHk» nocnegHui
nony4yaeTt 3a 3TO BO3HarpaXgeHve B KayeCcTBe areHta Mo 3akiio4eHMo AOroBOPOB AOBEPUTENBHOMO
yrnpasneHus;

- pac4€THble cyeTa, OTKpbiBaeMble [loBepuTEnbHbLIM YNPaBnsloLWMM B Lensx ucnonHeHus [Jorosopa, a
TakKe AEnO3UTHble cyeTa, ecnv OHW NpPedyCMOTPeEHbl COOTBETCTBYHLW el CTpaTerven ynpasneHus,
MOryT OblTb OTKPbITbI Ha OCHOBaHWM COOTBETCTBYHOLLMX [OroBOPOB, 3akfioveHHbIX ¢ BaHkom BTH
(MAO);

- B Lensax ucnonHeHus Jorosopa, [JoBepuTenbHbIN ynpasnsowmii MoXeT npuobpeTaTb LieHHble byma-
r, ycrnyru no pasmeLleHuio n (unu) no opraHusaumy pasmelleHust Kotopbix okasbiBaeT AO «BM-
BaHk», BaHk BTB (MAO);

- JoBepuTenbHbIN yNpaBnsioWmMIi B cnyvasax, NpeaycMOTPEHHbIX oTaenbHblMM CTpaternamm ynpasne-
HUs, MOXEeT nNpuobpeTaTb LeHHble Bymarn n/vnu nHble (MHAHCOBbLIE MHCTPYMEHTbI, SMUTEHTaMMN KOTO-
pbIX ABASIOTCH KOHTponupytowme nuua JoseputensHoro ynpasnstouwero - AO «bM-baHk», baHk BTb
(MAO);

- B cnyyae, ecnu CTpaterun ynpasneHusi npegycMoTpeHO UHBECTUPOBAHWE OEHEXHbIX CpeacTB B Ba-
noTe, OTNNYHON OT BantoTbl Poccuickon ®egepaumnn, nnbo npnobpeTeHne MHOCTPaHHbIX LieHHbIX Oy-
Mar U MHaHCOBbLIX MHCTPYMEHTOB, [loBepUTEnbHbIN YNPaBnSoOWMA B LENSX WCMOMHEeHNs Aorosopa
MOXET 3aKrnoyaTb CAENK/ No NpUobpeTeHNo MHOCTPaHHOW BanioTbl, MPWU 3TOM KOHTpPareHToM Mo yka-
3aHHbIM caenkam moxeT 6biTb AO «BM-BbaHky nnbo bank BTB (MAO);

- Bpokepckne cueta n cyeTa Aeno, oTkpbiBaemble [JoBepuTENbHbIM YNPaBnAoLWMM B LEeNsX UCNOoMHe-
Husa [JoroBopa, MOryT GbITb OTKPbITbl HA OCHOBaHUM COOTBETCTBYIOLUMX AOTOBOPOB, 3aKMtoyeHHbIX ¢ AO
«BM-BaHk», BaHkom BTE (IMAO);

- B cnyyae, ecnu CtpaTteruii ynpasneHusi NpeaycMOTPeHO npuobpeTeHne Npom3BoaHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, TO 06513aHHbIM NMLIOM MO YKa3aHHbIM NPOU3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTaM S1B-
nsetca AO «bM-baHk» nubo baHk BTE (MAO);

- B cnydae, ecnv CtpaTernn ynpaBneHusi NpeaycMOTPEHO NpuobpeTeHne CTPYKTYPHbIX obrvrauun, To
0653aHHbBIM NMLOM MO YKa3aHHbIM CTPYKTYpHbIM obnurauusam sensetca AO «BM-BaHk».

KnneHT HeceT PUCK peanunsaunm KOH(bJ'IVIKTa MHTEpPEeCOoB, No4 KOTOPbIM NMNOHMMaeTCA PUCK BO3HUKHOBE-
HUA 'Yy quep,MTenﬂ ynpasneHna Y6bITKOB, CBA3aHHbIX C HanNn4ynem y ﬂosepMTeanoro ynpasnawwero
YrieHOB ero opraHoB ynpaBJieHUA, paﬁoTHMKOB, nu, D,eI7ICTByPOLLI,I/IX 3a ero c4yeT, oTAesibHbIX ero Krnu-
€HTOB, KOHTPOJIMPYHOLNX U NMOAKOHTPOJIbHbLIX UL, UHTEpeca, OTIINYHOIoO OT UHTEepeCcoB que,u,MTenﬂ
ynpasneHusa.
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[loBepuTENbHbIN YyNpaBnsaLWMA BNpaBe He NpeaoTBpallaTh peanv3aunto KOHpIMKTa MHTEPECOB, yKa-
3aHHOrO Bbilwe. [JoBepUTENbHbINA YNPaBsOWNA OCYLLECTBNAET yrnpaBneHne KOHMIIMKTOM UHTEPECOB,
obecneynBaloLLee CHMKEHNE PUCKOB MPUYMHEHMS YOBITKOB YupeauTento ynpaeneHus. MNpu aTom, npu
yperynupoBaHumM BO3HMKAKOLWMNX KOHMIUKTOB UHTEPEeCOB [OBEpPUTENbHbLIV YNpPaBnsSOLWNA PYyKOBOA-
CTBYeTCs B EPBYIO O4epeab MHTepecamun YypeamTens yrnpasrneHus.

C 6onee nogpobHon nHdopmMaLmen o Mepax, npeanpuHumMmaemMbix [loBepuTtenbHbIM YNpaBnsiowmm B
OTHOLUEHMUN KOH(ITMKTOB UHTEPECOB, MOXXHO O3HAKOMMUTLCS B [NonuTrke ynpaBneHnst KOHIMKTOM UH-
TepecoB NpodecCcnoHarnbHOro yvyactHuka pbiHka LeHHbix 6ymar OO0 YK «OTKPbITUE», yTBepXaeH-
Hon [loBepuTenbHbIM YNpaBnsWUM M pasMelleHHoONW Ha odmumanbHOM canTe [JoBepuTenbHOro
ynpasnsooLwero B MHMOPMaLNOHHO-TENEKOMMYHUKaUWoHHOW ceTn «MHTepHeT» B pasgerne «Packpbl-
Tne obsazarenbHon nHpopmaumm»/ «<MHoe».

[JoBepuTenbHbIA yNpaBnsawWMM obecneynBaeT BbINONHEHUe Mep MO HeJoNyLWeHU yCTaHOB-
NeHusi NpuopuTeTa MHTEPECOB OOHONO0 UNU HecKonbkux KnneHTOB Haa uHTepecamu gpyrux
KnuneHToB.

[nsa uenewn HacTosALLEro NyHKTa Noj yCTaHOBMNEHMEM MPUOPUTETA UHTEPECOB OOHOMO UM HECKOMNbKMX
KnueHToB Hag vHTepecamu apyrux KnveHToB noHUmaroTcs crnydau, koraa [JoBepuTtenbHbi ynpasns-
HOLLMIA NPU OCYLLECTBNEHUN OOBEPUTENBHOMO YNpaBneHns NMYLLECTBOM OOHOrO Unm Heckonbkux Knu-
€HTOB NMPUHMMAET U(UNN) NCMNOSHAET UHBECTULMOHHbIE PELLEHUS B OTHOLLEHMM MMYLLECTBA onpeae-
nexHHoro KrniveHta (KnveHTOB) B NpUOPUTETHOM nopsiake neped Apyrmmun KnueHtamm co CXOXMMU
cTpaterMsaMm ynpaBneHus W(MnM) MHBECTMLMOHHBIMU Aeknapaumsmu u(unm) orpaHnyYeHusMu npu
OCYLLIECTBNEHMM OOBEPUTENBHOIO YNpaBNeHNs UMYLLECTBOM, CXOXUMKN 0b6s3aHHOCTSIMM [loBepuTenb-
HOrO yNpaBnsoOLLEro No JOrOBOPY AOBEPUTENBHOIO yNpaBeHnsi, AaTamu OKOHYaHUs gorosopa u(mnm)
YCIOBUSIMW €ro NPOSIOHraLMmn, OTYETHLIMM AaTaMu, a TakKe CXOXMMU COCTAaBOM U CTPYKTYPOI akTUBOB
Ha MOMEHT NPUHATUS COOTBETCTBYHLLNX MHBECTULIMOHHBIX PELUEHUA.

He aBnsitoTca cnyyasiMy yCTaHOBIEHWUSI MPUOpUTETa UHTEPECOB OLHOMO WM HecKonbkux KrmeHToB
Hapg uHTepecamu Apyrux KnueHToB cryyau, Koraa MHBECTULMOHHbIE PELLEHUs MPUHUMAIOTCS B pasHoe
Bpemsi, nnbo crnyyau, korga B OTHOLWEHUN uMyLlecTBa KNMEHTOB NPUHMMAIOTCS M UCMOSHSATCA pas-
NUYHbIE UHBECTULMOHHbIE PELLEHUs MO MPUYUHE, B TOM YMCIe: pasnnyHbIX 3aKoOHOAATEeNbHbIX OrpaHu-
YEeHWI B OTHOLLEHWM OOBEPUTENIBLHOMO YNpaBreHUsl OnpeaesieHHON KaTeropvei UMyLLecTBa, pasnuy-
HbIX CTpaTernii ynpasneHuss U(Unu) ycrioBuil MHBECTULIMOHHBIX AeKrnapaunii u(unu) pasnuyHblX ycrta-
HOBMEHHbIX OrPaHWUYEHWiA NP OCYLLECTBIEHUM OOBEPUTENBHOIO yrpaBrieHUs UMYLLECTBOM, pasfivy-
HbIX 00si3aHHOCTeN [oBEpUTENbHOMO YNpPaBAOLLIEro, YCIIOBMIA U 0COBEeHHOCTER, NpeayCMOTPEHHbIX
3aKJ0YeHHbIM JOrOBOPOM [OBEPUTENBHOMO YNpaBreHUsi, pasfnYHbIX AaT OKOHYaHUS JOrOBOPOB [0-
BEPUTENbHOrO ynpaBneHus U(Mnu) ycroBuin UX MpONOHraunm, pasnmnyHbiX OTYETHbIX AaT (Hanpumep,
eXeKBapTarnbHO UKW Mo UToram KaneHOapHOro roga), pasfivyHbiX CoCcTaBa U CTPYKTYpbl akTuMBoB Knu-
eHTa (KnMeHToB) Ha MOMEHT NPUHSATUA COOTBETCTBYIOLMX UHBECTULMOHHBIX PELLUEHUA.

K umcny mep no HegonylweHWIO YCTaHOBINEHUST NpUoOpUTETa UHTEPECOB OOHOMO UM HEecKonbkux Knu-
€HTOB Haf MHTepecamu apyrnx KnneHToB oTHOCATCS:

+ cobniogeHve [loBepuTensHbIM ynpasnsowum TpebosaHui 3akoHogaTtensctBa Poccuickon depepa-
LMK, HOPMaTMBHbIX MPaBOBbIX aKTOB B cpepe PMHaAHCOBLIX PbIHKOB, HOPMaTUBHBLIX akToB baHka Poc-
cum, 6a30BbIX CTaHOAPTOB, BHYTPeHHUX ctaHgaptoB HAY®OP n Monntukn ynpaBneHuss KOHIIUKTOM
WHTEPECOB NPOJECCUOHANBLHOIO y4acTHUKa pbiHKa LeHHbIXx 6ymar OO0 YK «OTKPbITUE», pasme-
LeHHou B ceTn MHTepHeT Ha oduumnansHoM cante [JoBepuTenbHOro yrnpasnsoLLero;

* HepgonyueHune yCTaHOBIEeHUA ﬂOBepMTeﬂbelM ynpasnaowmnm ﬂpe,D,FIO‘-ITeHVIIZ MHTEpPEeCcoB OAHOIo
UM Heckonbknx KnneHToB Hapg nHTepecamun Opyrnx KnneHTtoB npn ocywecTBiieHnn 0OBEPUTESIbHOIO
ynpasneHnd no npu3Hakam unx HaunoHasribHOCTH, nona, NoJINTUYECKUX Unn perinrmo3HbiX y6e>|<p,eHm71,
(bVIHaHCOBOFO COCTOSIHUS, AEeNOBOW penyTaunm n opyrux 0bCTOATENLCTB;

* OTCYTCTBME pelueHuii [JoBepuUTENBHOrO YNpaBnsiowero B OTHOLLEHUM COBEpLLEHUS / oTkasa OT Co-
BEPLUEHNS COENMKU, €€ KOHKPETHbIX YCMNoBWUWA, 0ObEMOB WMHBECTMPOBAHUS, YCIOBUIA ObecrnedyeHus u
WHbIX acMeKToB, UCXOAs U3 NpeanoYTeHM [JoBEPUTENBHOIO YNPaBnSALWEro B OTHOLEHWW OOHOMO UMK
Heckonbkux KnneHtoB nepen apyrumun KnmeHtamm, OCHOBaHHbIX Ha pasHuLe:

- 06bEMOB OEHEXHbIX CPEACTB UMM MHOTO MMYLLECTBA, NepedaHHbIX B ynpasneHne KnveHTa-
MU;

- ANUTEeNbHOCTU [O0roBOPHbLIX B3aMMOOTHOLLEHWI Mexay KnneHtamm un ,D,OBepI/ITeJ'IbHOI'O
ynpasndarwLuero;

- (bVIHaHCOBOI'O COCTOSAHMSA KNNeHTOB;
- yCJ'IOBVIIZ BblM1aTbl BO3HArpaxxaeHma ,El,oseleTeanomy ynpasnawemy;

- UHbIX OUCKPUMUHALNOHHbIX (*)aKTopOB, cTaBawmx KnmueHtoB B HepaBHbl€ MOJI0XKeHUA Mo OT-
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HOLLEHUIO K apyrum KneHTtam.

* HegonyweHune npuoputeta nHTepecos OAHOIoO Ui HECKOJIbKUX KnneHtoB Hag nHTEpECamMun Opyrmx
KnneHTtoB npun ocyuiecrteneHmn mep no MMHUMMU3aunn (yCTpaHeHMIO) He6J'IaFOI'IpI/IF|THbIX nocrneacTeui
KOH(bJ'II/IKTa MHTEepeCOoB, BO3HUKLLUEro Mexay D,OBepI/ITeJ'IbeIM ynpasndawwmm 1 KnneHtom.

* 3anpeT coBepLueHus paboTHukam [loBepuTensHOro ynpasnsoLwero 4eNcTBuii, KOTopble Co3aatoT Unm
MOryT cO34aTh YCNOBUS ANS YCTAaHOBMEHUS NPUOPUTETA MHTEPECOB OAHOrO UM HeCKONbKnx KnueHtos
Hag uHtepecamu apyrux KnneHtos. K Takum gencTemsiM, B YHaCTHOCTU, MOTYT OTHOCUTbLCS:

- BBeaeHune KnneHrta B 3a6ny>Kp,eHV|e;

- NpedocTaBrieHe HeonpaBAaHHbIX MPEVMMYLLECTB ornpeaeneHHoMy (onpeaeneHHbIM) KnneHTy
(KnueHTtam) no cpaBHeHuio ¢ gpyrumm KnveHtamu;

-npenocraBneHne Kakmx-rmbo I'apaHTVIVI, He OGyCJ’IOBJ’IEHHbIX TpeGOBaHVIFIMVI 3aKkoHoOaTelb-
CTBa uUnn ycrioBnaMu 3akrnto4aemMbiX 4OroBopos;

- 06xoa AencTByOLWMX NpaBun nMbo yckopeHue cyllecTByowmx Y [loBeputensHoOro ynpasns-
loLLiero npoueayp;

- MHble OeWCTBUS, naylime Bpaspes ¢ NpMHUMNaMm npo3pavyHoCT U OTKPLITOCTU B3aMMOOTHO-
weHun mexay [JoBepuTenbHbIM ynpaenswowum n KnuneHtamu, nubo gonyckatowume onpeae-
NeHHble npeanoyTeHns [JoBepUTENbLHOro ynpasnsAlowWwero B OTHOWEHUN OAHOMO UMW HECKOMb-
kmx KnueHtoB nepeg gpyrumm KnveHtamu;

» obecneveHne nognucaHnsa BCEMU COprﬂ,HVIKaM, B YbW JOIMKHOCTHblE 06A3aHHOCTM BXOAUT pa60Ta Cc
Knuentamm, obsizatenscrea o HeaonyweHunn yCctaHoBJ1E€HUA npuoputeTa MHTepecoB OOHOINo Ui He-
cKkonbkmx KnneHToB Haa MHTEpPEeCaMun Opyrmx KnneHToB.

YBegomneHue 06 OTCYTCTBUM CTPaxoBaHUA (PUHAHCOBLIX yCnyr

Ycnyru, okasbiBaeMble [JoBepUTENbHBIM YNPaBMSOWNM, He SBNSAITCA ycryramu no OTKPbITUO GaH-
KOBCKMX CHETOB W Mpuemy BKMNafoB, a AEHEeXHble cpefcTBa, nepegaBaemble Mo OrOBOpY AOBepu-
TENbHOro ynpaBneHusa, He nognexart CTpaxoBaHUO B COOTBETCTBUU C d>ep,epaanb|M 3aKoHOM oOT 23
aekabpsa 2003 roga Ne 177-d3 «O cTpaxoBaHum Bknagos B 6aHkax Poccuickon ®epepauuny.

YBepgomneHue 06 acpcpunmpoBaHHOCTH

[oBepuTenbHbIM yNpaBnsawoLWni B Criydasx, NpegycMOTPEHHbIX oTAenbHbiMM CTpaternsmu ynpasne-
HUs, MOXET nNpuobpeTaTb LeHHble Bymarn u/vnu nHble (MHAHCOBbLIE MHCTPYMEHTBI, SMUTEHTaMN KOTO-
pbix aBAstoTCA addumnmpoBaHHble nuiua [JoBepuTensHOro ynpasnsioLwero.

ﬂOBepMTeﬂbeIVI ynpaBnmou.wlﬁ 3akKrnk4aeT 4OoroBopbl BO3IME3AHOIo OKa3aHua ycnyr c a(*)CbVIJ'IMDOBaH-
HbIMU NnuamMmn B Xoae UCMNOJIHEHUA ,El,orosopa 00BEpUTENIbHOIO ynpasJieHUA, Takme Kak JOroBopbl 6aH-
KOBCKOro c4yerta, goroBopbl 0 Ha4ucrneHunn npoueHToB Ha HEeCHMXaeMblii OCTaToK, A0roBsopbl 6p0|<ep-
CKOro n genosmtapHoro O6CJ'Iy)KVIBaHVIFI.

MopnucbiBas ﬂOFOBOp, yqpe,qmemo ynpaBneHus Heo6GxoQuMo yunTbiBaTb U OCO3HaBaTb HU-
xXenepe4dyncrieHHble PpUCKU pa3fminyHoro cCBOMCTBa

Deknapauusa o6 o6Wmux puckax, CBA3aHHbIX C OCYLLeCTBNEeHMEeM onepaumi Ha pbiHKe LieHHbIX
oymar

Llenb HacToswen eknapaunm — npegoctaBuTb Bam nHdopmauuio 06 OCHOBHbIX pyCKax, CBA3aHHbIX C
OCYLLIeCTBIEHVEM onepaLmin Ha pbiHKe LeHHbIX 6ymar. Obpalwaem Bale BHMMaHWe Ha TO, YTO HAcTo-
Aawas [eknapaums He packpbiBaeT MHopmaumio 060 BCex puckax Ha pblHKE LieHHbIX Gymar Bcried-
cTBME pa3Hoobpasns BO3HUKAKOLMX HA HEM CUTYaLWIA.

B obuwem cmbicne puck npeactaBnseT coboii BO3MOXHOCTb BO3HUKHOBEHMS YOLITKOB NPU OCYLLECTB-
neHun MHaHCOBLIX OMepauuii B CBS3U C BO3MOXHbLIM HeGnaronpusiTHeIM BIUSIHUEM Pa3HOro poaa
chakTopoB. Hmke — OCHOBHbIE pUCKU, C KOTOPbIMU ByAyT cBsA3aHbl Balm onepaummn Ha pbiHKe LeHHbIX
Oymar.

1. CUCTEeMHbIN pUCK

OTOT puCK 3aTparnBaeT HECKOMNbKO (OMHAHCOBbLIX MHCTUTYTOB U MPOSBISAETCH B CHWKEHUM UX CNOCOb-
HOCTM BbINOMHATE CBOM (hyHKumn. B cuny GonbLluon cteneHn B3anmMogencTBns U B3aMMO3aBMCMMOCTH
(PUHAHCOBBIX UHCTUTYTOB MexXay cobol OLeHKa CUCTEMHOIO pMCKa CIIOXKHA, HO ero peanusaunst MoxeT
NOBMNUSATb HA BCEX YYACTHMKOB (DMHAHCOBOIO pbiHKa. CUCTEMHbIN PUCK MOXET 3aTparnBaTb pyHKUMO-
HMpOBaHME CUCTEeMbl B LIeSTOM U peanu3oBblBaTbCA B HeOGnaronpuMAaTHOM U3MEHEHWUM MONUTUYECKON
06CTaHOBKM, MU3MEHEHMSAX B POCCUMINCKOM 3aKOHOAATENbCTBE, BKIIOYAs, HO HE OrpaHWYMBasiCb U3MeEHe-
HMs B 06nactu HanoroobnoxeHus, orpaHM4yeHNss BO3MOXHOCTEN MHBECTUPOBaHWA B OTAEfMbHble OT-
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pacnv 3KOHOMMKK, obLMA BaHKOBCKUIA KpU3UC, AedonT Ha YpOBHE rocyoapcTBa, Pe3Koe CHUKEHue
Kypca pybnsi N0 OTHOLLEHWNIO K OCHOBHbIM MUPOBbLIM BarnoTam 1 T.4.

K cnctemHoMy puCKy Takke OTHOCATCH PUCKKU, peanusylolnecs B pesynbtate HeapyXeCTBEHHbIX Aen-
CTBUIN MINM MPUMEHEHUSA Mep OrpaHUYMTENBHOrO Xapakrepa (ganee - CaHKUMOHHbIE OrpaHUyYeHns) co
CTOPOHbI HEAPYXKECTBEHHbIX rOCYAapCTB U IOPUCAUKLMNA, PE3NOEHTOB TaKNX HEeAPYKECTBEHHbIX HOpUC-
AnkuMn nvunn pesngeHtos Poccuiickon Peaepalmm, HaXo4aLWMXCs Nog KOHTPONeM nuul U3 Hegpyxe-
CTBEHHbIX HOPUCAOVKUMI (Oanee — HegpyXecTBeHHble nuua), B oTHoweHun Poccuiickon deaepauunn,
OTOENbHbIX OTpacnen POCCUNCKON 3KOHOMWKM, POCCUACKUX HOPUANYECKUX UK PU3NYECKUX NULL UIn
v, HaxXoAsALWMXCHA No4 KOHTPOEM HPUANYECKUX MM U3NYECKUX Nny, pe3ngeHToB Poccunckon de-
Aepauun, nuu, 3a cHeT KOTOpbIX AEACTBYET KOHTPAreHT no caesike, 3aknioYeHHON B MHTepecax Takoro
nvua, nnM B OTHOLLIEHUN Bpokepa, NPUBIIEYEHHOIO K UCMOSTHEHMIO MOPYYEHUst TaKoro nuua, dpuHaHco-
BOW OpraHusauun, 4eno3uTapusi Unu KactoguaHa, B KOTOPbIX Y Takmx UL, OTKPbITbl CHETa, KIUPUHIO-
BbIX CUCTEM WIMU MHbIX TPETbUX MKL, y4acTue KOTOpbIX HEOOX0AMMO AN uenen UCNONHEeHUs BO3HUK-
Lwnx ob6a3aTensCcTB (ganee — 3aTpoHyThle nuua), YTO MOXET MPMBECTU K HEBO3MOXHOCTUN COBEPLLEHUS
W/UnNn UCNONHEHNST OTAENbHbBIX COAENOK W/unu onepauni u/mnm Kk 6NOKMPOBKE CYETOB M/UNK UMYyLLe-
CTBa.

Moa caHKUMOHHBIMM OrPaHMYEHUSMU MOHUMAIOTCA Ntobble 3KOHOMUYECKMe, PUHaHCOBbIE, HOPMaTUB-
HO-MpaBoOBble, OnepaunoHHbIE OrpaHNYeHns 1 3anpeTbl, CyaebHble pelleHuns], peLleHns MexayHapoa-
HbIX OpraHM3aumnin U AOMKHOCTHBIX UL, NN MHbIE OrPaHNYUTENbHBIE MEpPbI, NPUHATLIE UNN BBEAEHHbIE
CO CTOPOHbI HEAPYXECTBEHHbIX ML, B OTHOLUEHUW 3aTPOHYTbIX fUL, BantoT, AOrOBOPOB U (OUHAHCOBbIX
WHCTPYMEHTOB, 3anpeLuaioLine npssMo unv onocpedoBaHHo (a) nokynaTb, MpoAaBaThb, OCYLUECTBAATb
MHBECTMpPOBaHMe unun (6) ocywecTBNATbL NPSMOE WM KOCBEHHOe obcnyxuBaHue unu mHaHcoBoe
nocpegHn4ecTBo, unu (B) coBepLuaTb W/WUMAM UCMONHATE MHbIE COENKN C LeHHbIMM Bymaramu unm du-
HaHCOBbIMW UHCTPYMEHTaMu, Unu (r) OCyWwecTBASATb NnaTexun n/vnu onepauum, B TOM 4ucne Heobxo-
AVMble ANS UCNOMHEHNSA MOPYYEeHU KnueHTa, obA3aTenbCTB MO CAENKe, 3aKYEHHOW B MHTepecax
KnuneHTa, ecnv OAHO UMM HECKONbKO BblLLEYKa3aHHbIX OrpaHMyYeHMn MMeeT MecTo Ha gaTy coBeplue-
HWSI COOTBETCTBYIOLLLEN CAENKW, Nnartexa unm onepauum, okasaHusa CooTBeTCTBYOWen ycnyrn. B cny-
Yae BBeAEHMWS CaHKLMOHHbIX OrPaHUYEHU, NOSBNEHUS W/WNW HanuMumns Kaknx-nmbo MHbIX 3akoHoda-
TenbHbIX U/WMW PEerynsaTUBHbIX OrpaHUYEeHMn B OTHOLLEHUW 3aTPOHYTbIX MWL, a Takke B OTHOLUEHWUMU
Bac, Bbl HeceTe pucku, CBA3aHHbIE C HEMOMyYeHMeM BbinnaT no npuHagnexawmum Bam dpurHaHcoBbIM
WHCTPYMEHTaM W/1nu orpaHuyeHnemM npas pacnopskeHus Bawnmum aktusamu.

2. PbIHOYHbIN pUCK

OTOT puCK NposBseTcs B HeGnaronpMaTHOM U3MEeHeHUn LeH (CTOMMOCTM) npuHagnexawmx Bam dou-
HaHCOBbIX MHCTPYMEHTOB, B TOM Yucne 13-3a HebrnaronpmMaTHOro M3MEHEeHUsA MNONUTUYECKON CUTyaLuw,
pes3kon AeBanbBauuy HaLMOHanbHOW BanioTbl, KpM3uca pbiHKa rocygapCTBEHHbIX AOMroBbiX 06s3a-
TenbCcTB, HaHKOBCKOrO M BamnTHOrO Kpuauca, ob6CcToaTensCTB HENPEeo4ONMMON CUMbl, TNaBHbIM 06pa-
30M CTUXWMMAHOTO U BOEHHOMO XapakTepa, U Kak crefcTsBue, NMPUBOAMT K CHWXKEHUIO AOXOAHOCTU WIu
Aaxe ybbiTkam. B 3aBMCMMOCTM OT BbIBpaHHOW cTpaTernn pbiHOYHbIN (LLEHOBON) pUCK ByaeT COCTOATb
B yBENMYeHUM (YMEHbLUEHMM) LieHbl (PMHAHCOBBIX MHCTPYMEHTOB, B TOM YMUCne B pesynbTaTe n3meHe-
HWS1 KypcoB BamntoT. Bbl 4omkHbl oTAaBaTh cebe oTyeT B TOM, YTO CTOMMOCTb NpuHagnexawmx Bam
(hVMHAHCOBBLIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHMXaTbCs, U ee POCT B MPOLUNIOM He O3HavaeT
ee pocTta B 6yayLiem.

Mpu coseplueHuun caenok PENMO n caenok ¢ npoussBogHbIMY (OPUHAHCOBLIMU MHCTPYMEHTaM NOMUMO
obLero pblHOYHOro pucka Bl 6ygete noaBepXeHbl pUCKy HEGNAronpUSITHONO U3MEHEHUST LiEeHbI Kak B
OTHOLUEHMUN MPUOBPETEHHBIX LEHHbIX Bymar MM MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHWW aKTMBOB,
KoTopble criyxaT obecnevyeHnem.

CnepayeT cneumanbHoO 06paTUTb BHMMaHWe Ha criegylolime pbIHOYHbIe PUCKMU:
2.1. BanTHbIN pUCK

BanoTHbI pyck nposiBnseTca B He6NaronpusaTHOM M3MEHeHUW Kypca pybns Mo OTHOLUEHMIO K WHO-
CTpaHHOWM BanoTe, Npu KoTopom Bawwu goxofdbl OoT BNageHus (pMHaHCOBBIMYM UHCTPYMEHTaMn MOryT
ObITb NOABEPrHYTbl NMHPNALNOHHOMY BO3OENCTBMIO (CHWDKEHWIO peanbHOW MoKynaTerbHON CnocobHo-
CTu), BCrieacTBue Yero Bbl MoXeTe NoTepATb YacTb 4OX0Aa, a Takke NOHeCTH yObITkU. BantoTHbIN puck
TaKke MOXeT MPUBECTU K U3MEHEHNI0 pa3Mepa 006a3aTenbCTB N0 PMHAHCOBBLIM MHCTPYMEHTaM, CBS-
3aHHbIM C WMHOCTPaHHOW BarnioTOM WM MHOCTPaHHbIMA (PUHAHCOBLIMU WHCTPYMEHTaMW, YTO MOXET
NPUBECTN K yObITKaM MU K 3aTPyAHEHWIO BO3MOXXHOCTU PacCUMTbIBATLCS MO HUM.

MHBecTMpoBaHne AKTMBOB B OEMO3UTbI, BKMOYas, HO HE OrpaHUYMBasCb CTPYKTYPHble OEM0o3UTbl Unn
buBanioTHble Aeno3nTbl, a TakKke WHBECTMPOBaHWE B LEeHHble Bymarn, HOMUHMpPOBaHHbIE B BarsioTe,
OTIIMYHOW OT BamntoThbl, B KOTOPOW paccynTbiBaeTcs Ball MHBECTULMOHHBIA pes3ynbTaT, Takke rnoasep-
XXEHO BantoTHOMY PUCKY.
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2.2. MpoueHTHbIN pUCK

MposiBnaeTcs B HeGNaronpussTHOM M3MEHEHUU MPOLIEHTHON CTaBKW, BRMSIOLLEN HA KYpPCOBYKD CTOU-
MOCTb 06nuraummn ¢ pUKCMpoBaHHbIM JOXOA0M. [pOLEHTHbIM pUCK MOXeT BbITb 0ByCcrnoBneH HecoBna-
OeHVeM CpokoB BocTpeboBaHus (norawieHus) TpeboBaHM 1 0BA3aTENLCTB, @ Takke HEeOAMHaKOBOM
CTeneHb N3MEHEHUS NPOLEHTHLIX CTAaBOK MO TpeboBaHnAM 1 0b6s3aTenscTeBam.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM1

HDOHBHHGTCH B pe3KOM nageHumn LeHbl akymmn aKUMOHEpPHOro obuwecTea, NPU3HaHHOIo HECOCTOATES b~
HbIM, W11 B NnpeaBnageHunmn TaKoW HECOCTOATENBHOCTH.

Ansa Toro 4ToGbl CHN3UTL PbIHOYHLIN pUCK, Bam cregyeT BHUMaTENbHO OTHECTUCH K BbIBOpY 1 AnBep-
cvdmkaumm hMHaAHCOBBLIX MHCTPYMEHTOB. KpoMe TOoro, BHUMaTENbHO 03HAKOMbTECH C ycnoBusmu Ba-
wero B3aumoaencTausi ¢ Bawmm JoBepuTenbHbIM YNPaBnstoWmMM Ans TOro, YToObl OLEHUTbL Pacxoapb,
C KoTopbiMM ByayT cBsi3aHbl BriageHne n onepauumn ¢ (UHaHCOBLIMU MHCTPYMEHTaMu u ybeanTtech, B
TOM, YTO OHM NpueMneMbl Ans Bac un He nuwatoT Bac oxxmgaemoro Bamu goxoaa.

3. Puck nukBugHocTtm

OTOT pUCK NPOABNAETCA B CHUXKXEHUN BO3MOXHOCTU peann3oBaTb (PMHAHCOBbIE MHCTPYMEHTHI MO He-
0b6xoaMMoNn LeHe n3-3a CHXKEHUS cnpoca Ha HUX. [laHHbIN pUCK MOXET NPOSBUTLCA, B YaCTHOCTU, Npwn
Heob6xooMMOCTH BbICTpOV NMpoAaxu (PMHAHCOBLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HA4u-
TENbHbIM CHWKEHMEM UX CTOMMOCTU. [1pn 3TOM BO3MOXHbI 06CTOSATENLCTBA, NPU KOTOPbIX NIMKBUONPO-
BaTb NO3ULMN UM OLLEHUTb PbIHOYHYK CTOMMOCTb (OUHAHCOBbLIX MHCTPYMEHTOB HEBO3MOXHO.

4. KpeAUTHbIN pUCK

o107 PUCK 3aKn4aeTCcA B BO3MOXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbLIX U NHbIX 0bs13aTenbCTB, NPUHA-
TbIX Ha cebs ApyrmMmum nmuamMmim B CBA3N C Bawwummn onepaunamn.

K uncny kpeanTHbIX pUCKOB OTHOCATCS CnefytoLlmne pucku:
4.1. Puck gedonTta no o6nuraymsam M UHbIM A0SITOBbIM LIeHHbIM Gymaram

3aknioyaeTcs B BO3MOXHOCTM HEMMNaTexecrnoCoBHOCTN aMUTEHTa AONroBbiX LEHHbIX Bymar un (mnwn)
nvu, npegocTtasmBLlmx obecnedeHne nNo 3TMM LeHHbIM Bymaram, 4To NpuBeaeT K HEBO3MOXHOCTU UMK
CHWKEHUIO BEPOSTHOCTW NOracuTb AOMIoBble LeHHble Bymary, a Takke UCNonHUTbL 0ba3atenscTBa no
BbINfarte KynoHOB U JOCPOYHOMY BbIKYNY AONTOBbIX LeHHbIX Bymar B CPOK 1 B NOMHOM o6beme.

4.2. Pucku no cy6opAMHMpPOBaHHbIM U 6€CCPOYHbIM AONTOBbLIM LIeHHbIM Gymaram

[lononHUTENbBHBLIA PUCK BO3HWMKAET NPU MHBECTMPOBaHUM B CyGOpPAMHUPOBaHHbLIE UM GECCPOUHbIE Bbi-
nycku obnurauuii, YCroBusi KOTOPbIX NpeAnonaranT NofIHOE MW YacTUYHOE crniucaHne cybopauHMpo-
BaHHOIO [Jofira aMUTEHTa, MpekpalieHne obsi3aTenbCTB SMUTEHTA MO BO3BpaTy CYMMbl OCHOBHOMO
fgornra, no BbiMNnaTte CyMMbl HAUYMCMEHHbIX MPOLEHTOB U / UM KOHBEPTaUuio B OOLIKHOBEHHbIE aKLUK
npu JOCTUXKEHUM onpeAeneHHbIX NapaMeTpoB, YKasaHHbIX B MPOCMEKTE SMUCCUU, HAaNpUMep, Takmnx kak
COKpalleHve kanuTana aMuTeHTa A0 onpeeneHHoro muHuMmyma. CyliectByeT pUCK MOMAHOW noTepu
cpencTs, MHBECTUPOBAHHbLIX B Takme O05roeble LieHHble 6ymarv|, npn 3TOM SMUTEHT MOXeET nsbexaTb
OaHkpoTcTBa.

OcoBeHHOCTbLI0 CyBopANHMPOBaHHBIX M 6ECCPOYHBIX OOMMOBLIX LEHHbIX Bymar Takke ABnseTcs OAnm-
TenbHbI Nepuos UHBECTUpPOBaHUS. [TOMMMO pucka BO3MOXHOMW HEnnaTexecnocobHOCTU IMUTEHTA,
BMNOXeHUss B CyDOPOUHMPOBAaHHbIE AOMroBble LieHHble Bymaru AOMONHUTENbHO MOABEPXKEHbl MOBbI-
LIEHHOMY PUCKY 4aCTUYHOWM WM MOSTHOW NOTEPU UHBECTMPOBAHHBIX CPeAcTB. ATOT pPUCK OBYCroBeH
bonee HW3KMM paHrom cybopOAMHUPOBAHHBLIX BbIMYCKOB AOMTOBbIX LIEHHbIX Oymar B CpaBHEHUM CO
CTaHOapTHbIMW He cybopAvHMpOBaHHLIMK Bbinyckamu. NpegocTaBnsgemble MO HUM MpaBa W npasuna
MX OCYLLECTBIIEHMSA MOryT CYLLECTBEHHO OTNMYaTbCs, B YaCcTHOCTM, TpeboBaHusa aepxartenen cybop-
AVHMPOBaHHbIX AONTOBbIX LieHHbIX ByMar yaoBneTBOpATCA Nocne yaoBneTBopeHns TpeboBaHuii Bcex
WHBIX KPEAUTOPOB 3MUTEHTA.

O6bI4HO CcybOpAMHUPOBAHHbIE N BECCPOYHbIE BbIMYCKM AOMMOBbIX LEHHbIX Oymar UMeT KpeauTHbIN
PENTUHT Ha OOHY WM HECKOSbKO CTYMEHEN HMXE, YeM CTaHAapTHbIe He CybopaNHMPOBaHHBIE BbIMYCKU
TOrO Xe 3MUTEHTA, YTO OTpaxaeT 6ornee BbICOKUIA KpeaAUTHBIN PUCK TAKUX MHCTPYMEHTOB.

LleHbl Ha cy6opanHMpoBaHHbIe U GeCCpOYHbIe BbIMYCKM OONTOBbLIX LeHHbIX 6ymar MoryT 6biTh noasep-
)KeHbl GonbllUei BONaTUIbHOCTM B CPaBHEHWM CO CTaHAAPTHLIMU BbiMyckaMu U NpuMHMMaTb Hebnaro-
npuaTHoe HanpasneHne. OnucaHHble Bbllle 0COGEHHOCTH CYBOPAMHMPOBAHHbLIX U GECCPOYHBIX OOMNTo-
BbIX LleHHbIX ByMar co3fatoT AONONHUTENbHbIE PUCKU ANS AepXaTerieil COOTBETCTBYIOLUMX UHCTPYMEH-
TOB, 0HaKo oGecnevnBatloT NoBbILLEeHHY 40XOAHOCTL. BaM cnegyeT umeTs B BUAY, YTO €Cnv AOroBop
[I0BEPUTENbHOIO YNpaBfeHusl He COAEPXUT OrpaHNYEHUIA Ha MHBECTUPOBAaHWE B CYOOpPANHUPOBaHHbIe
N GeccpoyHble OONroBble LeHHble Bymaru, To [loBepuTenbHbIi ynpaenswowmin, obnagas WmMpoKnumMm
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npaBsamMmun B OTHOLWLEHUN nepenaHHoro eMmy nmyulectea, MOXeT OCYLLECTBIIATbL TakKne MHBECTULINN. Baw
ﬂ,OBepMTeJ'lebll;I yl'lpaBJ'IﬂIOLLI,I/IVI OOJKEeH NpuHMMaTb Mepbl N0 MUHUMKU3aAUUN KPeaUTHOro pucka npu
WHBECTUPOBaAHNKN CpeaCTB B Cy60pﬂ,MHMpOBaHHbIe n 6eCCp0LIHbIe AOoInroBble LieHHble 6ymar|/|, OAHaKo
HE MOXET UCKIMIYNTb ero nosyiHoOCTbHO.

YuunTbiBas BbILLEN3NIOKEHHOE, Mbl pekomMmeHayem Bam BHMUMaTenbHO paccMoOTpETbL BOMPOC O TOM, AB-
NAKTCA NN PUCKN, BO3HUKatOLLMe npn MnHBeCTMpoBaHn B Cy60pﬂI/IHI/IpOBaHHbIe n 6eccp0qule nonro-
Bbl€ LieHHblIE 6ymarm, npuemMmnemMmbiMn ansa Bac ¢ y4yeTom Balunx MHBECTULMOHHBIX Lienen mn (*)VIHaHCO-
BbIX BO3MOXHOCTEN.

[laHHOe yBegoMIeHMe He MMeeT CBOEN Lienblo 3acTaBUTb Bac oTkasaTbcs OT OCYLLECTBIIEHNS onepa-
UM ¢ cybopaMHUPOBAHHLIMM M 6ECCPOYHBIMU AONTOBLIMM LEHHLIMM Gymaramu, a NpuM3BaHo MOMOYb
Bam oLeHUTb MX pUCKM M OTBETCTBEHHO MOAOWTU K pelleHuto Borpoca o Bbibope Balelt ctpatermm
ynpaBreHust U yCcroBuiA Joroeopa ¢ Bawmm [JoBepuTenbHbIM yNpaBnisowmum.

4.3. PUCK KOHTpareHTa

Puck koHTpareHTa — TpeTbero nuua nposiBNSETCA B pUCKe HeucnornHeHus obsasaTtenscte nepen Bamu
unun Bawum [JoBepuTenbHbLIM YNPaBnsaloLWwmM CO CTOPOHbI KOHTpareHToB. K TakuM KOHTpareHTaM OTHO-
caTtca 6aHkn, BpoKepbl, pacyeTHbIe opraHu3aummn, KNMpUHroBble LEHTPbI, Bupxn, genosutapuu, perv-
CTpaTopbl, NNATEXHbIE areHTbl U NpoYne TpeTbu nuua, ¢ KoTopbiMu Baw goBepuTenbHbI ynpasnsio-
LM B3aNMOAEWNCTBYET NPV OCYLLECTBIEHUN OOBEPUTENbHOro ynpasneHus. PUCK KOHTpareHTa npu
npoBegeHUN pac4eToB, BO-NEPBbIX, MOXET BblpaXaTbCs Kak B OTKa3e OT MCMOMHEeHWs caenkn Ao Hava-
na pac4yeToB Mo caerke, YTO YpeBaTO POCTOM PACXOAOB Ha 3aKMveHWe HOBOW CAESKM, a Takke BO3-
MOXHbIM HebnaronpuaTHbIM M3MEHEeHMEeM YCIOBWUI cOernkn. A BO-BTOPbIX, PUCK KOHTpareHta Moxet
BblpaXaTbCsl B OTKa3e KOHTpareHTa OT BbINOMHeHus o6s3aTensCcTB nocne Toro, kak Baw [Joseputens-
HbI YNpaBnsoLWWA BbIMONHWI CBOWM 0bs3aTenbCcTBa nepen KOHTPareHTOM Mo 3akfioYeHHON caerke.
B atom cnyyae Bawwu Bo3MOXHble nOoTepu paBHbl cymme caenku. K KkpeamTHOMy pUCKYy KOHTpareHTa
OTHOCUTCA puck gedponTa unm 6aHkpoTcTBa H6aHka, nnn 6pokepa, Ha cyeTax KOTOPbIX pa3meLLeHbl ae-
HEeXHble CpeACTBa KNMeHTa, B TOM YMChe B AenosnTax.

Puck koHTpareHTa BkntoyaeT B ceba cneundmyeckne oCob6eHHOCTM MHPPACTPYKTYPbl OTAENBHbIX BUp-
XKEBbIX NMOLAA0K, PACYETHbIX LIEHTPOB U KIMMPUHIOBbLIX OpraHu3auni, U1 MOXeT peanu3oBaTbCs B pe-
3yrnbTaTe NPUMEHEHNST K KOHTPAreHTy CaHKUMOHHbIX orpaHudeHui. [Npu Bbibope cTpaternn ynpasne-
HWS1 O3HAKOMbTECb C YCIOBMSAMW MPOBEAEHUS onepaumi ¢ (PUHAHCOBBLIMW MHCTPYMEHTaMU, Npeay-
CMOTPEHHbLIMU CTpaTerMen ynpaBneHusi, u UCnonb3yeMon NHAPacTPYKTYPOW.

Baw ,D,OBepI/ITeJ'IbeIﬁ ynpaBnmou.lel AOOJDKEeH NpuHMMaTb Mepbl N0 MUHUMU3ALU NN PUCKA KOHTpareHTa,
OHaKO He MOXeT UCKITHYNTb €ro NoJIHOCTbIO.

OcobeHHO BbICOK PUCK KOHTpareHTa npu COBEpLLUEHUU Onepauunii, COBEPLUAEMbIX HA HEOPraHW30BaH-
HOM pbIHKE, €3 y4yacTusa KIMPUHIOBbLIX OpraHn3aLuin, KOTopble NPUHMMAaOT Ha cebsa puCKkM HemcnonHe-
HUS 00A3aTeNbCTB.

Bbl gomkHbl oTaaBaTh cebe oTyeT B TOM, YTO, XOTA [loBepuTENnbHbIA ynpaBnawLwmn gencteyeT B Ba-
LUNX MHTepecax OT CBOEro MMEHU, PUCKWU, KOTOpble OH MPUHUMAET B pes3ynbTaTe Takux OencTBui, B
TOM YMCMEe PUCK HEUCMONHEHMS UMM HeHaanexawero CnomnHeHns obasaTensCcTB TpeTbUx Nuu nepeq
Bawwum [JoBeputenbHbiM ynpasnsowmM, Hecete Bel. Bam cnegyet umeTtb B BUAy, 4TO BO BCEX Cryya-
AX OEHEeXHble cpeAcTBa KMNMEHTa XpaHATcs Ha GaHkoBCKOM cyeTe, U Bbl HeceTe puck GaHkpoTcTBa
DaHka, B KOTOPOM OHM XpaHaTca. OueHNTe, rae UMeHHO ByayT XpaHuTbeca nepefaHHbie Bamn Josepu-
TenbHOMY ynpasnsowemy AKTUBbI, FOTOBbI N Bbl OCyLLECTBNATL onepauun BHe LieHTpanvM3oBaHHOMN
KNUPUHIOBOW MHPPACTPYKTYPbI.

Puck HeucnonHeHusi 06s3aTenbLCTB 6p0Kep0M, C KOTOpPbIM HOBepMTeanbIM ynpasnsawowmnm
3akrio4eH goroesop

Puck HencrnonHeHusi GpokepoM, KOTOPOro NpuBrekaeT Ball [oBEpUTENbHLIA YNPaBRsOWUI ANs OCy-
LLECTBNEHNS CAENOK C Balwmmu aktuBamu, HEKOTOPbIX 06A3aTenscTB nepen Bamu sBnseTtcs Buaom
pvcka KOHTpareHTa.

3akoHoaaTenbCTBO TPeEOYET XpaHUTb AeHeXHble cpeacTBa Gpokepa 1 AeHeXHble CPeACTBa ero KrmeH-
TOB Ha pasHbix GBaHKOBCKMX cyeTax, brnarogaps YeMy OoHM 3alluLLeHbl B criiyqae 6aHkpoTcTBa Bpokepa.
OpHako 06bI4HO AeHEXHble CPeACcTBa KIMeHTa XpaHSaTcs Ha 6aHKOBCKOM cYeTe BMECTE C AeHEXHbIMM
cpefacTBaMu ApPYrnx KMMEHTOB U MO3TOMY He 3allMLLeHbl OT obpalleHust B3bicKaHUsi No Aonram apyrmx
KnueHToB. [Ing TOro 4to6bl MCKNIOYMTB 3TOT puUcK, Bbl MoxeTe TpeboBaTb OT Gpokepa xpaHuTb Bam
[AEHeXHble cpeacTBa Ha OTAENbHOM cyeTe, HO B 3TOM cry4ae Gpokep MOXEeT YyCTaHOBUTb LOMOSHM-
TenbHoe BosHarpaxgeHue. Ocoboe BHMMaHWE cnedyeT Takke obGpaTuTb Ha npaBo Bawero Gpokepa
ucnonb3oBaTb Bawwn cpeacrtea. Ecnv goroBop o 6pokepckom obcnyxmBaHum paspeluaeT 6pokepy uc-
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nonb3oBaTb CPEACTBA KIMEHTOB, OH BrpaBe 3a4yuChnsATb WX Ha GaHKOBCKWUI cYeT, npeaHasHauyeHHbIN
ANsi XpaHEeHUs1 CBOMX COGCTBEHHbIX AeHEXHbIX cpeacTs. B aTom cnyyae Bbl npvHuMaeTe Ha ceGs pUck
GaHKpoTCcTBa Gpokepa. Takol pUCK B HacTosILLiEe BpeMsl He cTpaxyeTcs.

Puck HeucnonHeHus o6sa3atenscTB nepeg Bamu Bawum [loBeputenbHbIM ynpaBnisiowmm

Puck HencnonHenus Bawmm ,D,OBepVITeJ'IbeIM ynpaenidaowmMm HEKOTOPbIX obsi3aTenbCTB nepeg Bamu
ABNAETCA BUOAOM PUCKA KOHTpareHTa.

O6Lueit 06a3aHHOCTLIO [loBepUTENbHOIO YyNpaBnsaloLWero aBnaeTcs 0683aHHOCTb AeiicTBoBaTh A06po-
COBECTHO U B Balwnx mHTepecax. B ocTanbHOM — OTHOLWIEHUS MeXay KnueHTom U [oBepuTenbHbIM
yNpaBnsoWmnM HOCAT OOBEPUTENbHbIA XapakTep — 3TO 03Ha4aeT, YTo puUcK Bblbopa [JoBepuUTenbHOro
ynpaBnsoLero, B TOM Y/CHe OLeHKN ero npogeccrnoHanmama, nexuT Ha Bac.

[orosop mMoxeT onpeaensaTbe Kpyr UHAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMU ByayT coBepLuaThCs one-
pauuu, 1 camu onepauuun, npegycmaTpmBaTb HEOO6XOAMMOCTb NOMYyYEeHUA AONONTHUTENBHOrO cornacus
C Balen cTOpoOHbI B onpefeneHHbIX Ccriyyasx, orpaHudmBasl, Takum obpasom, nonHomouns Josepu-
TENbHOro ynpaBnsioLLero.

Bbl gomkHbI 0TAaBaTb cebGe OTYeT B TOM, YTO, ecinv [JOroBOp HE COAEPXKUT TakMX UMM MHBLIX OrpaHuye-
HWI, [oBepuTenbHbIV yNpaBnaoLWwmin obnagaeT WMPOKMMU NpaBaMy B OTHOLLEHWW NepegaHHoro emy
MMYyLLIECTBA - aHanorMyHbIM1 Balumm npaBam kak co6CcTBeHHUKA. BHMaTensHo o3HakoMbTeck ¢ [Joro-
BOPOM A5l TOro, YTobbl OLLEHWUTb, Kaknue MOSIHOMOYMS MO WUCMonb3oBaHuio Baluero nmylectea byaet
nMeTb Baw [loBepuTenbHbIi yNpaBnstowmid, KAakoBbl NMpaBuia ero XpaHeHus, a Takke Bo3BpaTa.

[oroBop MoXeT npegycMaTpvBaTb BO3MOXHOCTb MHBeCTMpoBaHusa Ao 100% Bawwx akTmBoB B OAWH
(PUHAHCOBBIN MHCTPYMEHT. B aTOM cnyyae npu HEUCNONMHEHUM 06A3aTeNbCTB SMUTEHTOM TaKOMW LiEH-
HoW Bymarn unu KoHTpareHTom [JoBepuUTENbLHOrO yrnpaBnstoLWero No caenke ¢ ykasaHHOW LieHHon By-
mMarov Bo3moxHbl notepu go 100% crommocTtn Bawwmx aktuBos. B cnyyae nameHeHust KOTUPOBOK LieH-
HbIX Bymar gns noprtdgens, COCTOsLWEro U3 oaHoOW LieHHon Bymarun, oTCcyTCcTBYET 3PdEKT CHUXKEHUSA
PbIHOYHOTO pUcKa 3a cHeT guBepcudmkaumm. B cnyyae CHWKEHUS NMKBUOHOCTN €QNHCTBEHHOWN LIEHHOW
Bymaru B noptdene, ee npogaxa MoXeT bbiTb 3aTpygHEHa NN Aaxe HEBO3MOXHA.

Baw [JoBepuTenbHbii ynpasnstowmuin sensetca uneHom HAYOOP, k kotopon Bbl MmoxeTe obpaTutbcs
B Criyyae HapylweHus Bawwux npaB u nHTepecos. 'ocyaapcTBEHHOE perynupoBaHve U Hag3op B OTHO-
LWEHUN OeATENBHOCTU SMUTEHTOB, NPOdECCUOHANBHBLIX YY4aCTHUKOB pbiHKa LIEHHBIX Oymar, opraHuaa-
TOPOB TOProBNAM U APYrMx OMHAHCOBLIX OpraHu3auui ocyllecternsietcs LleHTpanbHbiM 6aHkom Poc-
curckon depepaumm, K koTopoMy Bbl Takke MoxeTe obOpallaTbCsi B Crydae HapylweHust Bawmx npas u
uHTepecos. [Momnmo aToro, Bel BnpaBe obpaluaTecs 3a 3aWwmnTon B cygebHble 1 NpaBoOXpaHUTENbHbIe
OpraHsbl.

5. MpaBoBoOM pUck

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU MOCNEACTBUAMU YTBEPXKAEHMS 3aKOHOAATENbCTBA UMM HopMma-
TUBHbIX aKTOB, CTaHAAPTOB CaMOpErynMpyemblX OpraHu3auui, perynmpyrolwimx pbiHOK LEeHHbIX Gymar,
UM UHblE OTPACIN 3KOHOMMKM, KOTOPbIE MOTYT NPUBECTU K HeraTUBHbIM ANnst Bac nocneacteusm.

K npaBoBOMY PUCKY TakKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA MNMpaBuil pacyeTa Hanora, HanoroBbIX
CTaBOK, OTMEHbl HalloroBbiX BbIMETOB U OPYrne U3aMeHeHuUsa HanoroBoro 3akoHogaTesibCTBa, KOTopble
MOTyT NPpUBECTU K HEraTUBHbIM O514 Bac nocneacteuam.

K Takmm puckam Takke OTHOCSITCA PUCKU BBEAEHUS OTAENbHBIMU roCy4apCcTBaMu CaHKLMIA B OTHOLLE-
Hun Poccuiickon depepaumm, oTAENbHbIX OTpacnen eé aKOHOMUKN, AMUTEHTOB LEHHbIX Oymar, KOHTp-
areHToB [JOBEpPUTENBHOMO YNPaBMsSoOWEro, YTO MOXET NPUBECTM K 3anpeTy (HEBO3MOXHOCTM COBeEp-
LWeHUst / UCNOMNHeHNs) OTAEeNbHbIX CAENoK U (Mnn) 6nokupoBaHuio cyeToB [loBepuTENBHOMO yrnpasns-
oLlero.

6. OnepaunoOHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTU NpUYMHEHUs BaM yBbLITKOB B peaynbTaTe HapylleHWsl BHYTPEHHUX Npo-
uegyp Bawero [oBepuTenbHOro ynpaensiowero, owmnbok M HegobpoCOBECTHbIX AEeNCTBUI ero co-
TPYAHUKOB, c6oeB B paboTe TexHUYeckux cpedcTB Ballero [oBepuTenbHOro ynpasnsiloLEro, ero
NnapTHepOB, UH(PPACTPYKTYPHBLIX OpraHM3aumnii, B TOM YNUCIe OpraHM3aTopoB TOProB, KIIMPUHIOBbIX Op-
raHusauuii, a Takke ApPYrux opraHusauunii. OnepaunoHHbI PUCK MOXKET UCKIIOYUTL MNWU 3aTpyOHUTb
CoBeplUEeHWe onepaLuii U B peayrnbTaTe NPUBECTU K YObITKaM.

OnepauunoHHbIA PUCK Takke MOXET peanu3oBaTbCs B pe3dynbTaTe NPUMEHEHNS! CAHKLUUOHHbIX OrpaHu-
YEHUN.

O3HakoMbTeCb BHMMATENbHO ¢ [JoroBOpOM And TOro, YToObl OLEHUTh, Kakme 13 PUCKOB, B TOM 4uCIie
PUCKN KaKMX TexXHUYeckmx cboeB, HeceT Baw [loBepuTenbHbIA yNpaBnsWUn, a KakMe U3 pUCKOB
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HeceTe Bbl.
Pucku, cBsizaHHble C MHBECTMPOBaHUEM B UNMOTEYHbIE LieHHbIe Bymaru
1. PUcKk poCcpoYHOro noraweHus

[aHHbIN TUN pucka cneunduryeH Ang MNoTeYHbIX LeHHbIX Bymar. [JOmkHUKM N0 MNOTEYHbIM KpeauTam
MMEIT NpaBO AOCPOYHOrO MOMIHOMO UMM YaCTMYHOrO MoralleHnsa 3arma, YTo BrieveT 3a cobon CHuxKe-
HUE OOXOOHOCTU M HeonpenerieHHOCTb AEHEXHbIX NMOTOKOB AN MHBECTOpA, a TakkKe PUCKU penHBe-
CTUPOBaHMsI BbICBODOAMBLLENCS CYMMbl OE€HEXHbIX CPeACTB. PUCK 4OCPOYHOro norawleHnss HanoMmnHa-
€T PUCK OOCPOYHOro BbiKyna KOPMOPaTMBHBLIX WU MyHMUMNANbHbIX obnurauun, ogHako ero npupoga
00bsicHsAeTca apyrummn daktopamn (Npogaxa COOCTBEHHOCTM 3aeMLUMKOM, AedOoNnT 3aeMiuuKka, pas-
pyLleHne cobCTBEHHOCTU, pedhUHAHCUPOBAHNE NMOTEKN).

2. Puck nageHus LeH Ha HegBUXMMOE UMYLLECTBO

[aHHbIN TUN pycka crneumduyeH Ans UnoTeuvHbIX LeHHbIX Bymar. [NageHune LeH Ha Xunbe UM CHUXe-
HUe NUKBMAHOCTM HEOBWXUMOCTM MOXET NPUBECTU K YXYALIEHWUI0 KayecTBa 0becneyeHnss MNoTeYHbIX
KpeautoB. B aTom cnyyae npu obpalleHum B3biCKaHUSA Ha nNpeameT 3anora no obecneyeHHbIM unoTte-
Kov TpeboBaHWsIM, 3anoroaepxaTerib HeCeT PUCK HEMOJTHOrO YAOBNETBOPEHNSA CBOMX TpebOoBaHUN.

3. Puck no npasam TpeGOBaHVIﬂ, yaAoCcToBepeHHbIM 3aKnagHbiMU, BXogAWMM B COCTaB Unortey-
HOIro NOoKpbITUA

[aHHbIA TMN pucka cneumduyeH s MNoTeYHbIX LieHHbIX 6ymar. OH cBsiI3aH C NOTeHUManbHOW Hecno-
COOHOCTBIO MU HEXeNaHMEeM 3aeMLLMKOB BbINMOJIHATL CBOM 00A3aHHOCTM MO 3aKknagHbiM, BXOOALLUM B
COCTaB MMOTEYHOro MOKPbITUA obnurauun. HemcnonHeHne o6A3aTeENbCTB MOXET ObiTb BbI3BAHO Kak
CHWXEHWEM JOXOLO0B 3aEMLLMKOB, TaK U yBENMYEHNEM MX pacxofoB. [pn aTom cnenyet OTMETUTb, YTO
CHWXEHWE AOXOL4O0B 3aEMLUUKOB MOXET ObiTb BbI3BaHO Kak BHYTPEHHMMU hakTopamu (CHUXeHWe 3apa-
OOTHOM NMnaTbl OAHOIO MIN HECKOMbKMX U3 CO3aEMLUMKOB U Ap.), TaK U BHELHMMMK dhakTopamu (obLiee
yXyALweHne MakpoIKOHOMUYECKOW CUTYaLMN B CTPAHE, CHIDKEHNE TEMMNOB POCTa 9KOHOMUKM, yBEnm4ye-
Hue TemnoB MHMNAUUM 1 ap.). CornacHo TpeboeaHuam PenepansHoro 3akoHa «O6 MMNOTEYHbIX LiEH-
HbIXx Oymarax» npeaMeT WUMOTEeKM CTpaxyeTCs 3aeMLUMKOM OT pucka yTpaTbl WUnu NOBPEXAEHUS.
CrtpaxoBasi cymMa B TeYEHWEe BCEro Cpoka AencTBusa 06A3aTenbCTB MO Kak4oMy OOroBOpYy AOKHA
ObITb HE MeHee, YeM pa3mep (cymma) obecneyeHHOro mnotekon TpeboBaHMsa O Bo3BpaTe CyMMbl OC-
HOBHOrO gonra.

YuunTbiBas BbILLEN3MOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO pacCMOTPETb BOMNPOC O TOM, SIB-
NATCA NX PUCKM, BO3HMKaKOLWME NPpU NpoBeAEHUN onepauuin Ha UHAHCOBOM pPbiHKE, NpUemMnemMbiMun
ana Bac ¢ ydetom Bawmnx MHBECTULMOHHBIX Lenen n MHaHCOBbIX BO3MOXHOCTEN. [aHHaa [eknapa-
LUMsa He umeeT CBOEN Lienblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLECTBMNEHUS onepalmi Ha pblHKe LieH-
HbIX Bymar 1 Ha pblHKE MHbIX PUHAHCOBBLIX MHCTPYMEHTOB, @ NpU3BaHa NomMo4b Bam oueHuTb Mx puckn
N OTBETCTBEHHO MOJOWTM K pelueHunto Bonpoca o Bbibope Bawen ctpaterumn ynpasneHus n ycnosum
porosopa ¢ Bawum [loBepuTerbHbIM yNpasnsowmnm.

Y6enutechb, 4To HacTosilwas [eknapaums 0 puckax NoHsiTHa Bam, n npy HEOGXoAMMOCTM Monyyute
pasbsicHeHus1 y Bawero [JoBepuUTenbHOro ynpaBnsoLero Unm KOHCynbTaHTa, cneumannsvpyroLlerocs
Ha COOTBETCTBYIOLLMX BOMpPOCaXx.

Oeknapauus o puckax, CBA3aHHbIX C NPOU3BOAHbIMU PUHAHCOBLIMU UHCTPYMEHTaMM1

Llenb HacToswen Oeknapauun - npegoctasute Bam nHdopmauuio 06 0CHOBHBIX pycKax, CBA3aHHbIX C
NPOV3BOAHBLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

JaHHble MHCTPYMEHTBI (hbloYepChl, ONUMOHbBI) NOAXOAAT He BCEM KnMeHTam. bonee Toro, HekoTopble
BMAbI MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSXXeHbI ¢ 6ONbLUNM YPOBHEM pUCKa, YeM Opyrue.
Tak, npofaxa OMNUMOHHBLIX KOHTPAKTOB M 3aKMYeHUe (PbYEPCHBIX KOHTPaAKTOB MPU OTHOCUTENbHO
HeGonbLIMX HebGnaronpuATHbIX konebaHusX LieH Ha pbliHKE MOXEeT NoABeprHyTb Bac pucky sHauuTenb-
HbIX YObITKOB. C y4ETOM 3TOr0o, COBEpLUEHWNE COAENOK MO NPoAaXe OMNUMOHHBLIX KOHTPAKTOB M 3aKntoye-
HMe ObYEPCHBIX KOHTPaKTOB MOXET ObiTb PEKOMEHAOBaHO TOMbKO OMbITHLIM MHBECTOpam, obnaga-
IOLUM 3HAUUTENBHBIMU (PUHAHCOBBLIMU BO3MOXHOCTSIMU U NPAKTUYECKUMWU 3HAHMSMU B 06nactu npu-
MEHEHWS MPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB.

HacTosiwas aeknapaumsi OTHOCUTCS Takke M K NMpou3BOAHbIM (DMHAHCOBLIM WMHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXEHWe PUCKOB APYrMX onepauuin Ha OHAOBOM pbiHKE. BHMMaTenbHO oueHWTe, Kak
Bawwm nponsBogHble PMHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCS C ONepaLusiMu, PUCKM NO KOTOPbIM OHM
npu3BaHbl OrpaHNYUTL U y6eamTechb, YTO O6BEM NO3ULIMN HA CPOYHOM PbIHKE COOTBETCTBYET 0ObLEMY
XeQKMPYeMOW NO3MLMK Ha CMOT PbIHKE.

|. PbIHOYHBIW pUCK
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Momnmo obLero pelIHOYHOrO (LLEHOBOMO) pUCKa, KOTOPbIA HECET KNUEHT, COBEepLUatoLLmMi onepaumm Ha
pblHKe LleHHbIX 6ymar, Bbl B cnyvae 3aknoyeHnsa Bawwnm [loBeputenbHbIM ynpaBnsioLwuM OrOBOPOB,
ABNAOLLMXCA NPOU3BOAHBIMU (PUHAHCOBBIMU UHCTPYMEHTaMu, byaeTte HeCTU pUCK HebBnaronpuaTHOro
NU3MEHEHNs LieHbl KaK (PUHAHCOBbLIX MHCTPYMEHTOB, SABMSHOWMXCA Ba3UCHbIM aKTMBOM MPOU3BOLHbLIX
(PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbIE CnyxaT obecnedyeHnem.

B cnyyae HeGnaronpnsiTHoOro n3aMeHeHus LieHbl Bl MOXeTe B CpaBHUTENbHO KOPOTKUIM CPOK NOTEPSATb
cpeacTaa, apngLmecs obecnedeHmemM nNpon3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

I'IpM 3aKImro4YeHnn [OoroBopos, ABJIAOLWNXCA Npoun3BoAHbIMU (*)I/IHaHCOBbIMVI MHCTPpYMEHTaMu, Bbl
OOJDKHbI Y4UTbIBAaTb, YTO BO3MOXHOCTb pacnopsaXeHuda aktnBamu, ABNALWLNMUCA obecne4veHnemM no
TakuM gorosopam, orpaHmn4eHa.

MmyuwiecTBo (4acTb MMyLLecTBa), NpuHaanexailee Bam, B pesynbTaTte 3aknouyeHUss JoroBopa, sBns-
toLLerocs Npous3BoaHbIM (PUHAHCOBLIM MHCTPYMEHTOM, ByaeT sBnaTbca obecnevyeHmem MCMOMHEeHUs
0ba3aTenbCTB NO yKazaHHOMY AOroOBOPY M pacrnopsbkeHne MM, TO eCTb BO3MOXHOCTb coBepLueHus Ba-
wnm [loBeputenbHbIM yNpaBnsoWnM CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep obecneveHus nsme-
HAeTCAa B nNopsgke, NnpegycMOTpEHHOM 4OroBopoM (cneuudumkalmen KOHTpakra), 1 B pedynbTate Baw
[oBepuTtenbHbIn yNpaBnaoWmnin MOXeT ObiTb OrpaHuM4eH B BO3MOXHOCTWU pacnopsxatbcs Baiumm
UMyLLLEeCTBOM B BonbLUuen cTeneHn, Yem A0 3aKNoYeHMs JOroBopa.

Takke HeoOXOOUMO Y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbiTUSA no3uumn. HebnaronpusitHoe
N3MEHEeHNe LeHbl MOXET MPUBECTU K HEOOXOOAMMOCTM BHECTM OOMOSIHUTENbHbIE cpeacTBa Ans Toro,
4yTOObI NPUBECTM 0becneyeHne B COOTBETCTBME C TpebOBaHMSAMM HOPMATUBHBLIX akTOB U BpOoKepcKoro
AOroBopa, YTo AO0SMKHO ObITb CAeNaHO B KOPOTKUIM CPOK, KOTOPLIA MOXET ObITb HegocTaTodeH ans Bac.
Ob6cnyxuBatowwmii Bawero [JoBepuTenbHOro ynpaenstowero 6pokep B 3ToM criyqae Bnpaee 6e3 fo-
nonHUTenbHoro cornacusi Bawero [JoBepntenbHOro ynpaensitowero «NpUHyaMTeNbHO 3aKpbiTb MO3U-
LMIO», TO €CTb 3aK/i04YMTb JOroBOp, SABMALLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, WA
npuobpecTn ueHHble bymaru 3a cyet Balumx geHexHbIX cpeacTs, unv npogatb Baww LeHHble Gymarn.
3710 MoxeT BbITb CAenaHo Mo CyLEeCTBYHOLIUM, B TOM YMCIE HEBLIFOAHbLIM, LleHaM U MPUMBECTU K BO3-
HWKHOBEHWIO y Bac yBbITKOB.

Bbl MOXeTe noHecTV 3HaduTenbHble YObITKM, HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHWe UEeH Ha
PMHaHCOBbIE MHCTPYMEHTbLI MOXET MPUHATL GnaronpusatHoe ansa Bac HanpaBneHve n Bbl nony4ymnu
6bl goxoa, ecnu 661 Bawa no3numa He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu Hebnaronpu-
ATHOM CTeYeHMM OBCTOSATENBCTB MOXET NPEBbICUTb CTOMMOCTb HaxoAswmxcs Ha Bawem cuety aktu-
BOB.

[ocpoyHoe norawieHne nNpousBogHOro hMHAHCOBOIO MHCTPYMEHTa (4OCPOYHOE WUCMOSTHEHME OMLMOH-
HOro KOHTpaKTa) B CIlydae MCKIIOYEHUS] U3 KOTUPOBAIbHOTO crnmcka PoHO0BON BUPXM LeHHbIX Gymar
onpenenéHHoro aMmnTeHTa (4enuCcTuHra), ABnsaLwmMxca 6a3oBbIM akTMBOM (O4HUMM U3 Ba30BbIX aKTU-
BOB) MPOU3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBMSAIOLWEro MHBECTMLMOHHBIN nopTdens no [Jo-
roBOpY, MOXET TakkKe NPMBECTU K 3HAYUTENbHbIM YObITKaM.

Il. Puck nukBngHoctun

TpyaHOCTU C 3aKpbITUEM MO3ULMIA U MOTEPU B LIEHE MOTYT NPUBECTU K YBENNYEHUIO YOLITKOB OT NPOMU3-
BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB MO CPaABHEHUIO C OObIYHBIMU COEMNKAMU.

Ol'lepaLl,l/II/I C npon3BogHbIMU CbVIHaHCOBbIMVI MHCTPYMEHTaMMU, 0a3nCHbLIM aKTUBOM KOTOpPbIX ABJIAKOTCA
LEHHblE 6ymarM WHOCTPaHHbIX AMUTEHTOB UM MHOEKChI, pacCYUTaHHbl€ MO TakKMM LeHHbIM 6ymara|v|,
BINEKYT TaKKe PUCKU, CBA3aHHbIE C MHOCTPAHHbLIM NMPOUCXOXAEHNEM ©asuncHoro akTuea.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMOTpeTb BOMPOC O TOM, SB-
NSIOTCA NN PUCKN, BO3HUKAKOLWLME NpY NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuvin, npuemnembiMi Ans
Bac ¢ yueTom Balumx MHBECTULMOHHLIX Lernen n hnHaHCOBbLIX BO3MOXHOCTeN. laHHas eknapauus He
UMeeT CBOEN Lenbto 3acTaBuTb Bac oTkasaTbCa OT OCYLLECTBEHUS TakMX onepauui, a npu3saHa no-
MO4Yb Bam oueHUTb NX PUCKM 1M OTBETCTBEHHO MOAOWTU K pPELLeHNo Bonpoca o Bbibope Baluen ctpate-
rMn ynpaeneHus n ycrnoeumn gorosopa ¢ Bawum [JoBeputenbHbIM ynpaBnsaoLwmm.

Y6eautechb, 4To HacTosiwan [eknapauus O puckax noHaTHa Bam, v npy HeoBXoaumocTu monyyute
pasbsAcHeHus y Baluero [JoBepuTenbHOro ynpasnaioLwWwero Unm KoHCynbTaHTa, cneumuanvMaupyoLLerocs
Ha COOTBETCTBYIOLLMX BOMPOCaX.

lll. Pucku cTpyKTypupOoBaHHbLIX MPOAYKTOB

CprKTypI/IpOBaHHbIe NPOAYKTbI ABNAKTCA CIOXHbIMU (bMHaHCOBbIMI/I MHCTPpYMEHTaMn " MOTyT BKIO-
yaTb B cebsi HEeCKONbKO BMOOB MHCTPYMEHTOB, rae BbinnaTta 3aBUCUT OT N3MEHEHNN onpepgernieHHbIX
XapakTepuctmk ogHOro UM HECKOJIbKUX 0a3suCHbIX aKTMBOB (LI,eHHbIX 6yl\/|ar, (*)OH,D,OBbIX MHOEKCOB,
NPOLEHTHbIX CTaBOK N OpPYrux aKTI/IBOB). Takum o6pa30M, CTPYKTYpPUpPOBaHHbIEe NPOAYKTbl pacCcMaTpu-
BalOTCA KaK KOMMJIIeKCHOe MHBECTULMOHHOE pelleHne, nocpeCTBOM KOTOPOro MOXHO OOCTUYb ornpe-

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.100 us 174




[ENEeHHOTo YPOBHSI JOXOAHOCTM MpY 3apaHee onpeaerneHHbIX YCIoBUSIX.

OCHOBHOW pUCK, CBSI3aHHbIA C MHBECTMPOBAHWEM B CTPYKTYPUPOBAHHbLIE NMPOAYKTbI, 3TO PUCK NOTEPU
WHBECTUPOBAHHOW CyMMbI. YCNOBUS CTPYKTYPUPOBAHHOIO MpoayKkTa MOryT npeaycmatpvBaTth MOMHOE
obecueHeHne nepBOHaYanbHONW CYMMbl MHBECTMPOBAHUS WM MOTEPK HaKOMMEHHOro goxoda npu
HaCTYMIEHUN YCNOBUIN, onpeaerieHHbIX B ONUCaHUN CTPYKTYPUPOBAHHOMO NPOAYKTa.

MHBecTupoBaHuMe B CTPYKTYpUpOBaHHbIE NPOAYKThI NpeanonaraeT ux yaepxaHve B Bawem noptdene
B TeuyeHue onpeneneHHoro (PUKCUMpOBaHHOro) nepuoga. Bbinnata goxoga OT MHBECTMPOBAHUS B
CTPYKTYpPMpOBaHHbIE MPOAYKTbI MOXET OCYLLECTBMSATLCA B KOHLIE Cpoka npoaykTa nnbo npegnonaratb
onpegerneHHble NPOMEXYTOYHbIE BbiNnaTbl. [locpoYyHoe noralleHune, ecrnm 3T0 BO3MOXHO UCXOAst U3
PbIHOYHBIX YCIOBUIN, MOXET NPUBECTU K CYLLLECTBEHHbIM YObITKaM, B 3aBUCUMOCTU OT YCFIOBUIA CTPYK-
TYPUPOBAHHOIO NpoaykTa. B CTpyKTypupoOBaHHbIX NPOAYKTaxX NPy HanuuMmM BCTPOEHHOW 3aLMTbl Kanu-
Tana, NpeaoCcTaBneHHON AMUTEHTOM NpoAyKTa, Takasa 3awmuta obecnevmBaeTcs TOMbKO B KOHLE CpoKa
OencTBuA npoaykTta. B cBs3M ¢ 9TMM, ecnu Ha AaTy 4OCPOYHOro norawleHus, CTOMMOCTb NPOoAyKTa, UC-
X04s N3 TEKYLUMX PbIHOYHbBIX YCITOBUIA, OKaXETCS HWXEe HadanbHOM UeHbl, Bbl MOXeTe NoHecTu cylle-
CTBEHHbIe YObITKM. Kpome TOro, B HEKOTOPBIX CryyasiX AOCPOYHOE MorawleHve MoxeT npegnonaratb
wTpad B NOMb3y IMUTEHTA.

Deknapauus o puckax, CBA3aHHbIX C NpUobGpeTeHMeM MHOCTPaHHbIX LleHHbIX 6ymar

Llenbto HacTosiwen [eknapauuu aBnseTca npegocTaBneHne KNmeHTy MHopmaumm o puckax, CBs3aH-
HbIX C MPUobpeTeHneM NHOCTPAHHbIX LEHHbIX Bymar n (oMHaHCOBLIX MHCTPYMEHTOB, B TOM 4ucne cyb-
OPAVMHMNPOBaHHbIX obnurauni. NHoCTpaHHble LeHHble Gymarn n UHAHCOBblE WMHCTPYMEHTbI MOTyT
ObITb NPMOGPeTEHBI 3a PYGEXOM MU Ha POCCUICKOM, B TOM YMCre OpraHM3oBaHHOM, POHOAOBOM pbIH-
ke. Pvckn, cBsisaHHble C LieHHbIMW BymaraMmm n (OMHaHCOBBIMW MHCTPYMEHTaMW pasHbIX CTPaH, MOryT
CyLleCcTBEHHO oTnuyaTbcs. Hactoswas [Oeknapauus He gaeT AeTanbHOro OMUCaHWSA TaKuMX PUCKOB.
Ona Toro 4ToObl Ny4ylle NOHMMAaTb TakMe PUCKM, peKoOMeHAyeTCs obpaTUTbCs 3a KOHCYNMbTauusMU K
Bawewmy [oseputenbHOMy ynpaBnsiowemMy 1 (Mnv) KOHCYnbTaHTam, CneunanusmpyrowmMMcst Ha CooT-
BETCTBYIOLLMX KOHCYMNbTaUMAX.

OnepaumnsiM ¢ MHOCTPaHHLIMU LieHHbIMU Bymaramu u oMHaHCOBbLIMU MHCTPYMEHTaMU npucyLum oblme
pYCKK, CBSI3aHHbIE C ONepaumnsiMmn Ha pbIHKE LieHHbIX OyMar co cregylowumm 0cobeHHOCTAMM.

CucrteMHble PUCKKN

MpUMEHNUTENBHO K MHOCTPaHHbLIM LieHHbIM Bymaram 1 (pMHaHCOBBIM MHCTPYMEHTaM CUCTEMHbIE PUCKN,
CBOWCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY AOMOMHAIOTCS aHaNornyHbIMM CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHbIMW CTpaHe, rae BbinylleHbl 1M obpallaiTcs COOTBETCTBYIOLWMNE MHOCTPAHHbIE LieHHbIe
bymarn n duHaHcoBble MHCTPYMEHTbI. K OCHOBHbIM hbakTopam, BAMSAIOLMM Ha YPOBEHb CUCTEMHOrO
pucka B LeNoM, OTHOCATCS MOMWTUYEecKas CuUTyauusi, 0OCOOEHHOCTM HaUWMOHanbHOro 3akoHoAaTerlb-
CTBa, BalOTHOIO PEerynupoBaHnst U BEPOSATHOCTb MX U3MEHEHUS, COCTOSIHUE roCYAapCTBEHHbIX dn-
HaHCOB, Hanuyve M CTeneHb PasBUTOCTU (OUHAHCOBOW CUCTEMbI CTPaHbl MeCcTa HaxoXAeHus nuvua,
0653aHHOr0 MO WMHOCTPaHHOM LieHHoW Bymare unn UHaHCOBOMY MHCTPYMeHTy. Heobxoammo otme-
TWUTb, YTO PUCKM MHBECTUPOBAHNS B MHCTPYMEHTbI Pa3BUBAIOLLMXCH CTPaH OBObIYHO CYLLECTBEHHO BbILLE
MO CPaBHEHUIO C MHBECTULMAMMN B LieHHble Bymarn n (pmHaHCOBbIE UHCTPYMEHTBI Pa3BUTbIX CTPaH.

Ha ypoBeHb CMCTEMHOro prucka MOryT OKasblBaTb BIIMSIHWE U MHOrMe gpyrue ¢aktopbl, B TOM 4uchne
BEPOSATHOCTb BBEAEHWS] OrPaAHNYEHUN Ha MHBECTULUMN B OTAENbHbIE OTPACN SKOHOMUKA UMK BEPOSIT-
HOCTb OJHOMOMEHTHOW AeBanbBauuM HauuoHanbHOW BanoTbl. OBLWENPUHATON MHTErpanbHON OUEH-
KO CUCTEMHOIO pucKa MHBECTULIMIA B UHOCTPAHHYH LIeHHY0 Bymary SBnsieTCst « CyBEPEHHbIA PENTUHIY
B MHOCTPaHHOW UIM HauMOHamnbHOW BanioTe, NPUCBOEHHLIN CTpaHe, B KOTOPOWN 3aperncTpupoBaH amu-
TEHT, MeXAyHapoAHbIMU penTuHroBbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyet umeTb B BUAOY, YTO PEVTUHIU ABMSIOTCS MWL OPUEHTMPAMU M MOTYT B KOH-
KPETHbI MOMEHT HE COOTBETCTBOBATL pearibHON CUTyauuu.

B cny4vyae coBeplleHua caenok ¢ MHOCTPaHHbIMKU Oen0o3nTapHbIMKA pacnmMckaMmym noMmmMmo pUCKoB, CBA-
3aHHbIX C SMUTEHTOM CaMUX PacChuCoK, HGOﬁXO,ElVIMO y4nTbiBaTtb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npeacrtaenidemMblX AaHHbIMU pacnUcKkaMn MHOCTPAHHbIX LEeHHbIX 6ymar.

B HacTosLee BpeMs 3aKOHOAATENbCTBO paspeLuaeT POCCUNCKMM MHBECTOpaM, B TOM YuCre He ABNs-
HOLLMMMCS KBanumumpoBaHHbIMU, NpMobpeTeHne AOoNyLWeHHbIX K NyGrMYHOMY pasmeLleHntio n (nnm)
nybnuyHomy obpaiieHuto B Poccuiickon Pegepaumm MHOCTPaAHHbIX LIEHHbIX Bymar kak 3a pybexom,
Tak u B Poccun, a Takke No3BonsieT yyeT nNpaB Ha Takue LeHHble Bymarn poccuUickuMy aenosutapus-
Mu. Mexay TeMm, CyLLeCTBYIOT PUCKN U3MEHEHMS PerynsaTUBHbIX NOAXOA0B K BNaAeHWI0 1 onepaumnsaM, a
TaKke K y4yeTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHThI, B pe3ynbTate Yero MoXxeT BO3HMK-
HYTb HEOOXOAUMOCTb MO MX OTYYXAEHMIO BONpekn Bawmm nnaHam.

lNMpaBoBbLIe PpUCKU
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I'Ipvl FIpI/IOﬁpeTeHMM MHOCTPAHHbIX LIE€HHbIX 6ymar n CbI/IHaHCOBbIX MHCTPYMEHTOB Heobxogumo oTtaa-
BaTb cebe OT4EeT B TOM, YTO OHW HE BCErga sBMsTCA aHanoramm pOCCMﬁCKMX LEHHbIX 6ymar n (bI/I-
HaHCOBbIX MHCTPYMEHTOB. B no6om cnydae, npenocrtaBndemMble No HAM npaBa M npasuia MX OCy-
LecCTBl1IeHUA MOryT CyLleCTBEHHO OTIinM4aTbCA OT npaB no pOCCI/II7ICKMM LUEeHHbIM 6ymaraM n (bMHaHCO-
BbIM UHCTPYMEHTaM.

Bo3moxHoCTU cygebHomn 3almTbl NpaB No MHOCTPaHHbIM LieHHbIM Bymaram u OUHAHCOBbLIM MHCTPY-
MeHTaM MOryT ObiTb CyLLLECTBEHHO OrpaHuyeHbl HeobxoaumocTblo obpalleHuns B 3apybexHble cyaeb-
Hble U MPaBOOXPaHWUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM NpaBuiiaMm, KOTOpble MOFYT CYLLECTBEHHO
oTnuyaTbcsa OT Aencreyrowmx B Poccun. Kpome Toro, npu onepaymsix ¢ MHOCTPaHHLIMW LieHHbIMUK By-
MaramMmm u OUHaHCOBLIMU MHCTPyMEHTaMu Bbl B BOMbLIMHCTBE CrnyvyaeB He CMOXeTe mnonaratbCs Ha
3aLLUMTY CBOMX MPaB N 3aKOHHbLIX MUHTEPECOB POCCUNCKMMM YNONTHOMOYEHHBIMU OpraHamu.

Mpu oueHKke NpaBoOBOro pucka HeOH6XOAMMO Yy4UTbIBATb Takke OCOBEHHOCTU HANOroobnoXeHns cooT-
BETCTBYIOLLMX onepaumin. Onepauumn ¢ MHOCTPaHHbIMU LeHHbIMU Bymaramm n oMHaHCOBbLIMU UHCTPY-
MEHTaMM1 1 JOX0Abl MO TaKMM MHCTPYMEHTaM MOryT noanexaTb HarnoroobyoXeHuo N0 NHOCTPaHHOMY
3aKoHOAATENbCTBY, @ B OTAENbHbIX ClyYasdxX — Kak MO POCCUMMACKOMY, Tak U MO MHOCTPAHHOMY 3aKOHO-
aatenbctBy. MHOCTpaHHbIE HanoroBble nNpaBuia MOMyT CYLLECTBEHHO OTNUYaTbCA OT POCCUINCKUX.
Kpome Toro, onepauum ¢ MUHOCTPaHHbIMM LieHHbIMKU ByMaramu 1 hMHAHCOBbIMU UHCTPYMEHTaAMU MOTyT
ObITb CBSA3aHbI C JOMOMHUTENBbHBIMWM 00A3aHHOCTSIMU, HanNpuMep, No NPefoCTaBNEHUI0 OTYETHOCTU B
WMHOCTpaHHbIe HanoroBble opraHbl. CriegyeT Takke MMETb B BUAY, YTO OTBETCTBEHHOCTb 3a HapyLUeHue
HamnoroBbIX 00A3aHHOCTEN MO UHOCTPAHHOMY 3aKOHOAATENbCTBY, KOTOPOMY MOTYT NMOAYUHATLCS Bain
onepauun, MoXeT ObITb Bbille, Yem B Poccun. Bam cnegyeT BHMMATENbHO O3HAKOMMUTBCS C Haroro-
BbIMM NpaBunamm, kotopble byayT npumeHsATbCsa K Bawnm onepaunsim anst Toro, 4ToObl OLEHNUTb, NOA-
XoasT nn Bam onepaummn ¢ nHoCTpaHHbIMM (PUHAHCOBBLIMU UHCTPYMEHTaMM.

PackpbiTue nHcpopmauumn

Poccuiickoe 3akoHOO4aTENbCTBO AOMYCKAeT packpbiTue NHMOpMaLmm B OTHOLLEHNN MHOCTPaHHbIX LieH-
HbIX Bymar 1 MHaHCOBbLIX MHCTPYMEHTOB NO NpaBunam, AENCTBYOLWMM 3a pybexxoM, U Ha aHTNMNCKOM
Aa3bike. OueHNTEe CBOK rOTOBHOCTb aHanM3npoBaTb MHAOPMALMIO Ha aHIMMACKOM SA3bIKe, a Takke To,
noHumaeTte nu Bbl oTnnuns mexay npuHATeiMu B Poccnn npaBunamm ouHaHCOBOW OoT4YeTHOCTH, Mex-
AyHapogHbIMK CTaHg4apTaMu (OMHaHCOBON OTYETHOCTM MMM npasBunamm (MHaAHCOBOW OTYETHOCTW, MO
KOTOpbIM NyGruKyeTcs MHPopMaLms SMUTEHTOM UHOCTPAaHHBIX LEeHHbIX Bymar.

Takke poccuiickne opraHM3aTopbl TOProBnu U (Mnn) Gpokepbl MOTYT OCYLLECTBATb NepeBos HEKOTO-
pbIX OKYMEHTOB (MHbopMaLMK), packpbiBaeMbIX MHOCTPAHHLIM 3MUTEHTOM Ans Bawero ygo6etea. B
3TOM Ccry4yae nepeBod MOXET BOCMPUHUMATLCS UCKITIOYUTENBHO Kak BCnoMoraTenbHas nHdopmaums K
oULManbHO packpbiTbiM AOKyMeHTaM (MHopMauuK) Ha MHOCTpaHHOM si3blke. Bcerga yuuTtbiBaiiTe
BEPOSATHOCTb OLIMBOK MepeBodvMnKa, B TOM YMCME CBA3aHHbIX C BO3MOXHbLIM Pa3fnUYHbIM NEepeBoaoM
OOHUX U TeX e UHOCTPaHHbIX CoB, 1 dpa3s U OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBMBAreHTa.

Puckun cgenok c eBpOOGHMraLIMﬂMVI, CTPYKTYPHbIMXN HOTaAaMXU U UHBIMU UHOCTPAHHbLIMU 6ymara-
MU, NO KOTOPbIM CyllecTByeT MMWHUManbHbIN pa3mMmep BbICTaBNEeHHOMW 3asiBKMN

Mpw MHBECTMpPOBaHMU B €BpPOOGNUrauun, CTPYKTYpHbIE HOTbI U UHbIE MHOCTpaHHble Bymaru, no KoTo-
pbiM CyLLLeCTBYEeT MUHMMAIbHbIA pa3Mep BbICTABMEHHOW 3asiBKU, CTPYKTypa nopTdensa npegnonaraet
MOBLILLEHHYIO KOHLIEHTPALUMIO B LEeHHbIX Bymarax, cregoBaTenbHO, MoTeHuManbHO Bo3pacTaeT mac-
wTab noTepb OT peanu3auun cobbITUA KPEAUTHOIO, PbIHOYHOIO, ONEPALIMOHHOIO U UHBLIX PUCKOB.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMoOTpeTb BOMPOC O TOM, SB-
NSIOTCA NN PUCKN, BO3HUKAIOLWME NPpY NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuvin, npuemnemMbiMi Ans
Bac ¢ yueTom Balumx MHBECTULMOHHLIX Lernen n hnHaHCOBbLIX BO3MOXHOCTeN. laHHas eknapauus He
UMeEET CBOEN LieNnbio 3acTaBuTb Bac oTkaszaTbCsl OT OCYLLECTBIEHNA Takux onepauui, a npu3BaHa no-
MO4Yb Bam oueHUTb NX PUCKM M OTBETCTBEHHO MOAOWTY K PELLEHNo Bonpoca o Bbibope Baluen ctpare-
rMun ynpaeneHus n ycrnoesumn gorosopa ¢ Bawum [JoBeputensHbIM ynpaBnsaoLLmM.

[deknapauusa o puckax, CBAA3aHHbIX C 3aKn4eHUeM [OroBoOpoB, SIBASAKLWMXCA NPOU3BOAHLIMU
(pMHAHCOBLIMU MHCTPYMEHTaMUN, 6a3UCHbLIM aKTUBOM KOTOPbIX ABMSAIOTCA LieHHble 6GymMmaru uHo-
CTPaHHbIX 3MUTEHTOB UIWN UHAEKCHI, pacCYUTaHHbIe MO TaKUM LieHHbIM GyMaram

Llenb HacToswen Oeknapauun - npegoctaButb Bam obuyto nHdopmaumio 06 OCHOBHbIX pUckax, CBSi-
3aHHbIX C 3aKMYeHMeM [OroBOPOB, ABMAIOWMUXCA MPOU3BOAHBIMU (DUHAHCOBLIMU WHCTPYMEHTaMMU,
6a3MCHBbIM aKTUBOM KOTOPbIX SABMSATCA LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB U UHAEKCHI, pac-
CYMTaHHbIE MO TakUM LEeHHbIM Oymaram (ganee — nNpov3BOAHble (PUHAHCOBbLIE MHCTPYMEHTbI C WHO-
CTpaHHbIM 6a3nCHbIM akTMBOM). 3aKroYeHUe ykasaHHbIX OOrOBOPOB CBA3aHO C puUCKaMmu, Xapakrep-
HbIMM AN BCEX NPOM3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB, a Takke cneunduyeckumm puckamu, oby-
CMNOBMEHHBIMW MHOCTPAHHBIM NPOUCXoXAeHnem 6as3ncHOro akTuea.
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Puckun, cBfizaHHbIe C npon3BogHbIMU CbMHaHCOBbIMM UHCTPYMEeHTaMun

[aHHble MHCTPYMEHTbI NOAXOAAT HE BCEM KITMEHTaM. Bonee Toro, HEKOTOpble BNUAOblI NPOU3BOAHbLIX (bl/l-
HaHCOBbIX MHCTPYMEHTOB CONpAXeHbl C SonbLmm YpOBHEM pUCKa, YeM Apyrue. Tak, npun nokynke on-
LMOHHOIo KOHTpPaKTa NnoTepun KIineHTa He NpeBbICAT BEeJIMYMHY yninadyeHHbIX NnpeMunn, BO3HarpaxKaeHua
N pacxoaos, CBA3aHHbIX C UX cOoBepLUEeHnEM. I'Ipop,a>|<a OMUUOHHbIX KOHTPAKTOB C TOYKU 3pEHUA PUCKA
KNMneHTa n 3aknr4veHne Cbe'O‘-IepCHbIX KOHTPaKTOB COMOCTaBUMbI - NMPU OTHOCUTEJIbHO HebonbLKnX He-
6J'Ial'0r|pl/IF|THbIX konebaHnsix LeH Ha PbIHKE Bbl noaBepraeteCb PUCKY 3Ha4YUTEIbHbIX y6bITKOB, npu
3TOM B Clly4ae npogaxwu Q)b}O‘-IepCHbIX KOHTPaKToOB W npodaXn OnunoOHOB Ha TMOKYMKY (OI'ILI,VIOHOB
«KOJ'IJ'I») - HeorpaHn4YeHHbIX y6bITKOB. C y4eTOM 3TOro, cosepLleHmne caesniok no npodaxe OrnunMOHHbIX
KOHTPAaKTOB U 3aKro4yeHne (be'O‘-IepCHbIX KOHTPaKTOB MOXET ObITb peKkomMeHaoBaHO TOJIbKO OMbITHbIM
MHBECTOpPaMm, obnagarLwmmMm 3Ha4YUTENbHBIMA (*)VIHaHCOBbIMVI BO3MOXHOCTAMMN N NPaAKTU4YECKMMUN 3Ha-
HUSIMK B 0bnacTu NnpUMEeHeHNA Npon3BOOHbIX NHCTPYMEHTOB.

HacTtosiwaa geknapauusa oTHOCUTCH Takke U K NPOU3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXEHWEe PUCKOB Apyrnx onepauuni Ha (POHOOBOM pbiHKE. BHMMaTenbHO oueHuTe, Kak
Balum npounsBogHble (pMHAHCOBbIE MHCTPYMEHTLI COOTHOCATCS C onepaunsiMmi, PUCKM Mo KOTOPbIM Bbl
HamepeHbl orpaHnynTb, 1 ybeguTtechb, YTo 06beM Ballen no3vuum Ha CPOYHOM pbiHKE COOTBETCTBYET
0b6bemy no3uuumn Ha CnoT pbiHKE, KOTOPYIo Bbl xemxupyeTe.

PbIHOYHBbIV (LLeHOBOM) pPUCK

MoMMMO 06LLEero pbIHOYHOTO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, CoBepLUaloLLMii onepaunm Ha
pblHKE LEeHHbIX Gymar, Bbl, B criydae 3akntoueHusi doblouepCHbIX AOroBOPOB (KOHTPAKTOB), a Takke B
cryyae npoAaku ONuUMOHHbIX KOHTPaKTOB, 6yaeTe HECTU pUCK HEBNAronpPUATHOrO N3MEHEHUS LIEHbI KakK
(PVMHaAHCOBBIX MHCTPYMEHTOB, SIBNAIOLMXCA Ga3MCHbIM aKTUBOM MPOM3BOAHLIX (PUHAHCOBbLIX MHCTPY-
MEHTOB, Tak U PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Cy)aT oGecneyeHnem.

B cnyyae HebnaronpusaTHOro n3aMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUA CPOK NOTEPSATh
cpencTea, aBnsaowwmecs obecnevyeHnem npon3BogHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

Puck nMkBMgHOCTH

Ecnu Bawa vHBeCTUUMOHHasI cTpaTerMs npeaycMaTpuBaeT BO3MOXHOCTb BO3HWKHOBEHUsSI Heobxoaw-
MOCTM 3aKpbITUSI NO3MLUMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (UMW 3aKMOYeHWUs CAENKU C UHbIM KOH-
TPaKTOM, KOTOpasi CHMXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaTe BHUMaHWE Ha NUKBUAHOCTb CO-
OTBETCTBYILLMX KOHTPAKTOB, TaK KaK 3aKpbITUEe MO3WLWIA NO HENMUKBUAHBIM KOHTPaKTaM MOXeT npuse-
CTW K 3HAYUTENbHBLIM JOMOMHMUTENbHLIM YObITKAM B CBSI3V C UX HU3KOW NKBUAHOCTbLIO. OBpaTtute BHU-
MaHue, 4YTo, KaKk NpaBuro, KOHTPakTbl ¢ 6ornee oTaaneHHbIMU CPOKaMU UCTIONHEHUS] MeHee NMUKBUAOHbI
Mo CPaBHEHWIO C KOHTPaKTamu ¢ 6IM3KUMM CPOKaMU UCMIOMHEHWS.

Ecnu 3akntoueHHbIi Bamn gorosop, SBASIOWMWIACS NPOU3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, HEMUK-
BUAEH, U y Bac Bo3HMKNaA HE06GX0AUMOCTb 3aKpbiTh NO3ULMIO, 06si3aTenbHO paccmaTpuBaite NOMUMO
3aKpbITMS NO3ULMKM MO AAHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKMOYEHUS pucka nocpeg-
CTBOM 3aKroYeHUs1 COENOK C UHBIMU MPOU3BOAHLIMU (PMHAHCOBBLIMU UHCTPYMEHTAMWU UK ¢ Ba3nCHbI-
MK akTuBamu. Micnonb3oBaHue anbTepHaTUBHbLIX BAPUAHTOB MOXET NMPUBECTU K MEHbLLUMM YObITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM no3nunm n noTtepu B LleHe MOoryT npmnBecTu K yBesrim4eHuto y6bITKOB
Nno CpaBHEHUIO C OObIYHBIMYM cOoenkamu.

Bawwn nopyvYeHund, HanpasJieHHble Ha OorpaHn4eHune y6bITKOB, He BcCerga MOoryTt orpaHn4nTb notepun oo
npeanofiaraemMmoro ypoBHs, TaK Kak B paMKax cKnagblBatoLlencs Ha PbIHKE CUTYyaunn UCNOJTHEHUE TaKOo-
ro nopy4yeHus no yKa3aHHOVl Bamu ueHe MoOXeT oka3zaTbCA HEBO3MOXHbIM.

OrpaHu4yeHue pacnopsikeHUs cpeacTBamu, ABNsOWMMUCA obecnevyeHnem

Mmywwectso (4acTb MMyLLecTBa), NpyHaanexaiiee Bam, B pe3ynbraTe 3aknio4eHUs JOrosopa, siBns-
foLerocsi NPoM3BoAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, OyAeT SBNSATLCA obGecriedeHNneM UCMONHEHUS
Bawwmnx obsi3aTenscTB Mo JOrOBOPY M pacnopsikeHWe UM, TO eCTb BO3MOXHOCTb COBepLUeHust Bamu
COENOoK C HUM, GyaeT orpaHuyeHo. Pasmep obecneyeHuss usmeHsieTcst B nopsigke, npeaycMOTPEHHOM
[OroBOPOM (cneuundukaumer KoHTpakTa), u B pesynbTtate Bbl MoxeTe ObiTb OrpaHnyeHbl B BO3MOXHO-
CTV pacrnopsPkaTbCsl CBOMM MMYLLIECTBOM B GOrMblUei CTeneHn, Yem 4O 3aKIoYeHus 4OroBopa.

Puck NPUHYAUTENbHOIo 3aKpbIiTUA No3nunn

He6naronp|/|ﬂTHoe N3MeHeHne LeHbl MOXET NpPUBECTUN K HeobXxoQMMOCTN BHECTU AOMNOSNIHUTENbHbIE
cpencrTtea ana Toro, 4yTOObI npmnBecTun obecrneyeHne B COOTBETCTBME C Tpe60BaHI/IF|MM HOPMAaTUBHbIX
aKTOB M 6pOKepCKOFO goroesopa, 4To OOJIKHO ObITb caenaHo B KOpOTKVIIZ CPOK, KOTOPOro MOXeT ObITb
HegocTaTovHO ans Bac. EpOKep B 3TOM Criy4ae BnpaBe ©e3 OononHUTENbHOro cornacus Balwero Ho-
BEpPUTENbHOIo ynpasndwwero «NnpuHyanTeribHO 3aKpbiTb NO3NLUKO», TO €CTb 3aKIOYNUTbL OOroOBOpP, AB-
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NSLWMNCs Npom3BoAHbIM (PUHAHCOBLIM WMHCTPYMEHTOM, UNKU npuobpecTu LeHHble Bymarn 3a cuet
Balumx geHexHbIx cpeacTs, unu npogath Bawwm uyeHHble Gymarn. 3To MOXeT BbITh caenaHo no cylue-
CTBYIOLLUM, B TOM YUCIE HEBBLIFOAHbLIM, LIeHaM 1 MPUBECTU K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

MpuHyanTenbHOE 3aKpbiTUE NO3MLMK HanpaBreHo Ha ynpaBneHue puckamu. Bbl MoxeTe noHecTun 3Ha-
yntenbHble YOBITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHeHNe LeH Ha PMHAHCOBbIE MHCTPYMEHTHI
MOXET NpUHATE BnaronpuaTtHoe ansa Bac HanpasneHwe u Bl nonyumnu 6bl goxon, ecnu 661 Bawa no-
3uumsa He Bbina 3akpbiTa.

Pucku, o6ycnoBneHHble MHOCTPaHHbLIM NPOUCXOXKAEHMEM 6a3MCHOro aKkTuBa
CuctemMHbIe PUCKU

MpMeHUTENbHO K BA3NCHOMY aKTUBY MPOM3BOAHbLIX (OMHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Oymaram
WHOCTPaHHbLIX 3MUTEHTOB U MHOEKCAM, PaCCUMTAHHbIM MO TakUM LieHHbIM BymMaram, CUCTEMHbIE PUCKM,
CBOMNCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY OOMOMHATCHA aHanormyHbIMy CUCTEMHBIMU pUcKamu,
CBOMWCTBEHHbIMW CTpaHe, rae BbinyLleHbl Unn obpallarTca COOTBETCTBYHOLUNE UHOCTPaHHbIE LieHHbIE
Oymar. K oCHOBHbIM dhakTopam, BNUSAIOLLMM Ha YPOBEHb CUCTEMHOMO pUcka B LieNOM, OTHOCATCS Nonu-
Tnyeckas cuTyaumsi, 0CO6EeHHOCTM HauMOHanNbHOro 3aKOHOAAaTeNnbCTBa, BanOTHOrO perynupoBaHus 1
BEPOATHOCTb UX U3MEHEHWSI, COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANU4Me 1 CTeneHb PasBUToCTH
(PUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXaeHus nuua, 06s3aHHOro Mo MHOCTPaHHBLIM LEHHbIM Oy-
maram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKa3sbiBaTb BIIUSHUE U MHOMME Apyrue pakTopbl, B TOM 4ucne
BEPOSATHOCTb BBEAEHUS OrPaHNYEHUIN HAa MHBECTULMM B OTAENbHbIE OTPAC/M 3KOHOMUKU UMW BEPOSAT-
HOCTb OLHOMOMEHTHOW AeBanbBalun HauMOHaNbHOM BantoTbl. OOLENPUHATON UHTErpanbHOW OLeH-
KON CUCTEMHOrO pucka WHBECTULMIA ABNAETCA «CYBEPEHHbLI PENTUHr» B MHOCTPAHHOW MW HauMo-
HarnbHOW BamnTe, MPUCBOEHHBINA CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHOW LEEHHOWN
Oymarn, mexgyHapoaHeiMu pentuHrosbeiMmn areHtcteBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyeT umeTb B BUAY, YTO PEVWTUHIU ABMSAIOTCS MNWLWb OPUEHTMPaMU U MOTYT B KOH-
KPETHbI MOMEHT HE COOTBETCTBOBATb pearibHON CUTyauun.

B HacToslee Bpemsi 3aKOHOAATENbLCTBO [OMYCKAeT BO3MOXHOCTb 3aKIHOYEHUS POCCUMCKMMWU UHBE-
CTOpamMu AO0roBOPOB, ABMSKOLWMXCA POCCUNCKMMU MPOM3BOAHBIMU (OUHAHCOBBLIMU MHCTPYMEHTamu, 6a-
3MCHbIM aKTUBOM KOTOPbIX SIBMISIKOTCS LieHHble ByMaru MHOCTPaHHbIX AMUTEHTOB UMM UHAEKChI, paccyn-
TaHHble MO TakMM LieHHbIM ByMaram. Mexay TeMm, CyLLEeCTBYIOT PUCKM U3MEHEHNST PEryNATUBHbLIX Noa-
XOO0B K COOTBETCTBYHOLLUMM OrnepauusiM, B pe3ynbTtate Yero MoXxeT BO3HUKHYTb HEOOXOOAMMOCTb CO-
BepLlaTb COEeNKN, HanpaBleHHble Ha NpekpalleHne 06s3aTensbCTB No yka3aHHbIM AOrOBOpam, BOMPEKU
Bawuum nnaHam.

lNMpaBoBbLIe PpUCKU

Heobxogumo otpoaBatb cebe oT4eT B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTbI, ABMSAOLLNE-
¢ 6a3nCHbIMKU aKTUBaMW NPOU3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, HE BCEraa SABNSIOTCS aHanoramm
POCCUICKMX (PMHAHCOBbLIX MHCTPYMEHTOB. B niobom cnyyae, npegoctaBnsieMble No HUM npasa 1 npa-
BMINa MX OCYLLECTBMEHUS MOryT CyLLEeCTBEHHO OTNMYATBLCA OT MpaB MO POCCUIUCKUM (PUHAHCOBLIM WH-
CTPYMEHTaM.

BoamoxHoCTM cynebHoM 3aLwmThl NpaB Nno Npou3BoAHbIM (hMHAHCOBLIM MHCTPYMEHTaM C UHOCTPaHHbIM
6a31CHbBIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHMYeHbl He06X0AMMOCTbI0 obpalleHusi B 3apybex-
Hble cyaebHble 1 NPaBOOXpaHUTESbHBLIE OpraHbl NO YCTAHOBIIEHHBLIM NPaBuaM, KOTopble MOTYT Cylle-
CTBEHHO OTNUYaThbCs OT AencTBytowmnx B Poccun. Kpome Toro, Bbl B 60MbLINHCTBE Cry4aeB He CMOXe-
Te nonaraTtbCsl Ha 3aLMTy CBOMX MpaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMIW YNONTHOMOYEHHBIMU Opra-
Hamu.

PackpbiTne nHdcopmauum

PackpbiTve MHopmMauum B OTHOLLIEHWM MHOCTPAHHBIX LEHHbIX Bymar, aBnstowmxca 6asmcHbIM akTu-
BOM MNPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBNAETCA MO npasunam, AeWCTBYIOLWMM 3a
pybexom, n Ha aHrmunckoM a3bike. OLeHUTEe CBOK FOTOBHOCTb aHanM3MpoBaTb MHOpMaUno Ha aH-
FMUAUCKOM £A3bIKe, a Takke To, NoOHMMaeTe nu Bbl oTnuuma mexagy npuHATbIMM B Poccun npasunamu
duHaHcoBOW OTYEeTHOCTKN, MexayHapoaAHbIMK cTaHAapTaMn MHAHCOBOW OTYETHOCTW UIK NpaBunamm
hVMHAHCOBON OTYETHOCTU, MO KOTOPbIM NYBNMKyeTCcss MHOPMaLNS IMUTEHTOM MHOCTPaHHbIX LIeHHbIX
Oymar.

Takke pOCCUIACKME OpraHu3aTopbl TOProBnM U (MnM) OGpokepbl MOFyT OCYLLECTBMATL MepeBOs,
HEKOTOpPbIX [JOKYMEHTOB (MHpOpMauun), packpbiBAaeMbIX WHOCTPaHHbIM 3SMWUTEHTOM ans Bawero
yaobctea. B aTom cnydae nepeBof MOXET BOCMNPUHMMATBCS WCKMYUTENBHO Kak BCrMoOMoraternbHas
WHpopMaums K ocbuLmnanbHO PackpbITbiM AOKYMeHTaMm (MHdopMaLmMm) Ha MHOCTpaHHOM s3bike. Beceraa
YYMTbIBaTE BEPOSATHOCTb OWMOOK NepeBoAYMKa, B TOM YUCIE CBSA3AHHbLIX C BO3MOXHbIM Pa3fIMYHbIM
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nepeBooM OOHUX U TEX Xe WMHOCTPaHHbIX CMoB, U hpa3 unu OTCYTCTBMEM OBLLENPUHSATOrO PYCCKOro
3KBMBANeHTa.

MoanucbiBas HacTosiwee 3asaBneHune, KnmeHT noaTBepxaaeT, UTO O3HAKOMIIeH ¢ [loroBOpomMm
Ay 000 YK «OTKPbITUE» u Bcemu npunoxeHmamu k Oorosopy AY 000 YK «OTKPbITUE»,
Heknapauuen o puckax, a TaKkke UHbIMU BHYTPEHHUMU AOKYMEHTaMu, perympyrowmmMmm nopsiaok,
npaBuna v ycnoeus okasaHua ycnyr OO0 YK «OTKPbITUE» no poBeputenbHOMY yrnpaBfeHUro
AkTBamMmn n onybnukoBaHHbiMu Ha cante OO0 YK «OTKPbITUE» no apgpecy: http://www.open-
am.ru B pasgene «PackpbiTne ob6s3arensHon uHdopmauumn»/ «JoseputenbHoe ynpasreHue» u
obs3yeTcA cobGnroagaTtb BCe MONMOXEHUSA BbllleyKa3aHHbIX OOKYMeHTOB, KnueHT oco3HaeT u
NnpMHUMaeT Ha ceb6A pPUCKKU, U3NOXKEHHble B BbilleyKa3zaHHOM [leknapauum O puckax, wu
noaTBepXAaeT 4OCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MoanuceiBas HacToswee 3asBneHue, B criydae ecnuv ycnosusimu BelbpaHHon Ctpaterum ynpasneHus
npeaycMoTpeHo npuobpeTeHne  UHBECTULUMOHHBbIX NaéB  NaeBblX  MHBECTULMOHHBLIX  (POHOOB,
HaxogsAwWmxcsa nog ynpasneHvem [loBeputensHOro ynpasnstowero, KnueHT 3asiBnsiet o CBOeM oTkase oT
nonydyeHus ot [oBepuTENbHOro ynpaBndawLero yBeJOMIMEHUW O HaMepeHuum npuobpectn 3a cyet
UMYyLLECTBA, HaxoadaLerocs B 4OBepPUTENLHOM yripasneHun no [JoroBopy, yka3aHHble UHBECTULIMOHHbIE
nav; npuvHMMaeT OOOCHOBaHWE COBEpPLUEHUS COENMKU C YKa3aHHbIMW WHBECTULMOHHBIMU NasMu;
NoATBepKAaeT COOTBETCTBME Takow caernku nHrepecam Knunenta. O6ocHoBaHMe coBepLUeHUs CAENOoK C
yKa3aHHbIMW UHBECTULMOHHBIMM NasiMu COAEPXUTCHA B onucaHun CTpaTternv ynpasneHus, BbIOpaHHOM
KrnveHTom.

MoanucbiBass Hactosiwee 3asiBneHue, KnueHT noaTBepxpaeT, 4YTO CcCOrfiaceH M3MEHUTb B
pamkax [oroeopa 1Y OOO YK «OTKPbITUE» TepputopuanbHylo MNOACYOHOCTb Ha [AOrOBOPHYHO
noacyaHocTb no mecty HaxoxaeHnss 000 YK «OTKPbITUE».

Mocne nogaum Hacrtosiwero 3asBneHuMs KnueHT He MOXeT ccbiNaTbCA Ha TO, YTO OH He
O3HAKOMMJICA C BbllleyKa3aHHbIMU AOKYyMeHTaMu (MOJSIHOCTbIO UMM YacTUYHO) NUBO He NpU3HaeT
MX 06513aTeNbLHOCTb B A0roBOpPHbIX oTHOWweHnAX ¢ OO0 YK «OTKPbITUE».

Hactoswum KnveHT noaTteepxgaeTt, 4To yBeAOMSIEH O ero npase nonydatbe oT [JoBEpUTENBHOro
yrnpaensoLwero nHopmaumio, NpeaycMoTpeHHyto ctateen 6 denepansHoro 3akoHa ot 05.03.1999 Ne
46-03 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKe LLeHHbIX Bymary, a Takke o
npaBax v rapaHTusix, NPeaoCcTaBNAeMbIX JAHHbIM 3aKOHOM.

MognuceiBas HacTosiwee 3asiBneHve, KnueHT noateBepgaeT, YTO COrMaceH C MHBECTULUOHHBIM
npocunem, onpegensembim 00O YK «OTKPbITUE», n ¢ ycnosusmu BbibpaHHOW um Crtpartermm
ynpasBneHusl.

MoanucbiBaa HacToswee 3asaBneHne KnueHT noartBepxpaeT, 4yto KnueHT Obin noctaBneH B
M3BeCTHOCTb 0 ToM, YTo OOO YK «OTKPbITUE» He rapaHTupyeT AOCTMXEHMUS OXUOaeMowm
[OXOAHOCTH, onpepeneHHon B MHBECTULIMOHHOM npodune KnueHTa.

MopnucbiBas HacTosiwee 3asABneHue, KnueHT noarBepxpaeT, 4To OblL nocTaBfeH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMblie [loBepuTenbHbIM yNpaBnsalwmmM chuHaHCOBbIE YCNYru He
ABMAIOTCA yCcryraMmy no oTKPbITUIO 6aHKOBCKUX CHETOB U NpMeMy BKI1agoB.

MopnucbiBas HacTosiwee 3asBneHue, KnueHT noarBepxaaeT, 4To OblN nocTaBfeH B
M3BECTHOCTb O TOM, YTO AEHEeXHble cCpeAcTBa, NepeAaBaeMble NO AOrOBOPY AOBEPUTENILHOro
ynpaBrneHusi, He MnoAanexar CTpaxoBaHUMIO B COOTBeTCTBMU ¢ PeaepanbHbIM 3aKOHOM OT 23
aekabpsa 2003 ropa Ne 177-d3 «O cTpaxoBaHuu BKnagoB B 6aHkax Poccuiickon Pegepaumny».

HacTtosuee 3asBneHne aBnseTca HEOTbEMIIEMOM YaCcTbi0 COOTBETCTBYIOLLLErO A0roBopa.
KnueHnt o06s3aH npontn npouenypy peructpaumn Ha cante OOO YK «OTKPbITUE» no appecy:

https://clients.open-am.ru ansa aktueauum goctyna B JInyHbin kabuHeT M ncnonb3oBaTh JIMUHbLIA KabuHeT anga
nonyyexuns CoobweHnn ot OO0 YK « OTKPbITUE».

Moanucek Knuenta/llpeactasutensa KnueHnTa:
damunus, nHnumansi:

[aTta 3anonHeHus/nognucaHus 3asaBneHns:

MNognuce:

OcHoBaHue nonHomoumn MNMpeacrtasutensa KnvenTa, nognucasllero 3assrneHne ot umenn KnueHra:
Ne oT nencrteyeT Ao
(HaI/IMeHOBaHI/Ie AOKyMeHTa, ero Homep, aarta n Cpok ,El,eIZCTBI/IFl)

Cnoco6 o6cnyxuBaHus KnveHTa npy ochopmneHnmn 1 nognMcaHny AOKYMEHTOB B LieNsiX NpucoegmHeHust k Jorosopy:

[J OucraHumoHHo [] Nuunoe npucytctemne
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CNYXEBHbIE OTMETKW*

HacTosimm noateepxaato npvem 3assneHunss KnmeHta o npucoeamnHeHuu K:
[] Borosop AY
000 YK «OTKPbITUE»

Ne or_ [ [ .

Moanucb COpr,D,HVIKaZZ /

1 Cnyxe6Hble 0OTMETKM — pa3fen He 3anorHsATCA B cryvae nogayuu 3asiBneHvsi AMCTaHLMOHHO (NOCpeacTBoM oduLm-
anbHoro canta OO0 YK «OTKPbITUE» B ceTn «MHTEpHETY

2 Mpu ycTaHoBREeHUn 0oroBopHbIX oTHoweHuin ¢ OO0 YK «OTKPbLITVE» B cnyyae nogaun 3asienexHus B opuce AreHta
1 nognmucaHus Takoro 3asBnenuns YypeauTtenem ynpasneHus MNMpocTon aneKTpOHHOM NOANMUCHLI0 YUYpeamTens ynpaerne-
HMS B Ka4eCTBe NoAnMUCU COTPyAHMKa yKa3biBaeTcs damunmsa u nHmumansl paboTHuka AreHTa, KOTOpbIM OCYLLECTBIEH
npvem 3asBrenus. MNeyatb AreHTa He npocTtaBnseTtcs. [pu nognvucaHum 3asBrneHns HeKBanMULUUPOBaHHOW 3rek-
TPOHHOW NOAMUCHLIO, B Ka4ecTBE MOANUCKU COTPYAHUKA yKasbiBalTCA haMunmsa u uHuumnansl npeacrasutens [osepu-
TenNbLHOro ynpasnsioLuero, copmuposasLuero 3assneHuve. lNevaTe 4OBEPUTENBHOMO YNPaBnSoLWLEro He NpPocTaBnseT-
cs.
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lpunoxeHue No6 k [Jocoeopy
3AABIIEHUE O NPUCOEAMHEHUU
(ansa ropuanyeckoro nuua)
CsepaeHus o Knnente:
[NonHoe HaMMeHoBaHME Ha PYCCKOM S3bIKeE:

lNonHoe HaMmeHoBaHWe Ha MHOCTPAHHOM A3bIKE!

A,D,pec MeCTOHaxXoXaeHus:

OrPH: NHH:

Hactoswum 3aseneHnem KnmeHT B COOTBETCTBMM CO cTaTben 428 [paxpgaHckoro kogekca PO
MOMHOCTBIO N HE30roBOPOYHO MPUCOEAMUHSIETCA K YCNOBUSAM U akuenTyeT [JoroBop OOBEPUTENLHOIrO
ynpaBneHusl LleHHbIMM ByMaramm 1 OeHEeXHbIMU CpeacTBaMu A1 UHBECTUPOBAHUS! B LiEHHbIe Gymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmmn k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycrnoBms KOTOPOro onpeaeneHsbl
000 YK «OTKPbITUE».

MoanucbiBaa HacTosiwee 3aaBneHune, KnueHT noarBepxpaeT, 4TO nepead ero noanucaHuem
BHMMAaTENbHO O3HAaKOMUJIICA CO crefylolen HuxeykazaHHOW uMHdopmauuven, cogepalencsa B
Deknapauuu o puckax, packpbiton Ha cante OO0 YK «OTKPbITUE», B TOM uyucne, B cocTaBe
DoroBopa (MpunoxeHue Ne1), u paHHaA WHcoOpmauus yuyTeHa NpU NPUHATAU peLueHust o
3aknoveHum [loroBopa:

OnucaHve puMCKOB HanpaBneHO Ha packpbiTue un npegoctaBneHve [oBeputenbHbIM YNpaBnsloWwmnm
Yypegutenio ynpaBneHus MHopMaLmmn O puckax, CBA3aHHbLIX C 3aKMioYeHMeM, UCNOMHEHNEM U Mpe-
KpalleHnem JoroBopa AOBepuTenbHOro ynpasneHus (aanee — [lorosop).

Pvckamu, cBA3aHHbIMK C 3akmoyYeHueM, UCMONHeHMeM 1 npekpaweHvem [loroBopa, B TOM uucre, ¢
nepegaden uMmyllectsa B AOBepUTENbHOE yNpaBfeHue, SBMSATCA PUCKU, U3MNOXEHHbIe B COOTBET-
CTBYHOLWMX Aeknapaumsax: Oeknapaunym o6 obLmx puckax, CBA3aHHbIX C OCYyLLECTBNEHMEM onepaunii
Ha pblHKe LeHHbIX Bymar (B TOM 4ucre pUCKOB, CBA3AHHbIX C MHAMBUAYANbHLIMA MHBECTULMOHHBIMU
cyeTamu, PUCKOB, CBA3aHHbIX C MNOTEYHbIMU LeHHbIMK Bymaramu); [leknapaumm o puckax, CBA3aHHbIX
C NpPoun3BOAHBbIMM (PUHAHCOBBIMU MHCTPYMEHTaMMn (B TOM YMCIE€ PUCKW CTPYKTYPUPOBAHHBLIX MPOAYK-
ToB); [eknapauun o puckax, CBA3aHHbIX C NpMobpeTeHneM MHOCTPaHHbIX LeHHbIX Bymar; Oeknapaumm
O pucKax, CBA3aHHbIX C 3akrnyYeHWeM [OroBOpPOB, ABMAOLWMUXCA NPOU3BOAHBIMU (PUHAHCOBLIMU WH-
CTpyMeHTaMu, 6a3NCHbIM aKTMBOM KOTOPbIX SIBNSAOTCA LeHHble ByMarn MHOCTPAHHbLIX OMUTEHTOB UIK
WHOEKCbI, pacCYNTaHHble MO TakuM LeHHbIM Gymaram, [leknapaums o puckax, CBA3aHHbIX C COBepLue-
HMEM MapXWHarnbHbIX U HEMOKPbITbIX CAENOK, a Takke PUCKW, ONUCaHHbIE HUXe (ganee npu CoBMeCT-
HOM yrnoMuHaHumn — [leknapauum).

NameHeHuMs B HacToswwyo [leknapaumnio 0 puckax BHOCATCS NMyTEM PacKpbiTUS COOTBETCTBYIOLLEN WH-
dopmauum  Ha opuumanbHoM canTe [oBepuTenbHOro ynpaenswowero B MHPOPMaLUOHHO-
TeneKoMMYyHUKaLNOHHOW ceTn «MHTepHeT». HacToawmmM Yupeautens ynpaBneHvs NOATBEPKAAET, YTO
packpbiTve TekcTa [eknapaunm o puckax B HOBOW pefakumm Ha oduumansHoM canTe [JoBepuTenbHo-
ro ynpaensouwiero 6yaert aBnsATbCA Hagnexawmum yBegoMeHMemM O BHECEHUN U3MEHEHWI B TeKCT [e-
Knapauum o puckax.

MoanuceiBas Oorosop, YupeavTenb yrnpaBneHUs NOHMMaeT U NPUHUMAET BO3MOXHOCTb BO3HUKHOBE-
HKA yObITKOB B pe3ynbTaTe 4OBEPUTENBHOIO yNpaBeHus.

MognuckiBas Jorosop, YuypeguTenbs ynpaBneHnsa 0Co3HaeT, YTo:

- BCe COerik1 1 ornepauumn ¢ MMyLLIeCTBOM, NepedaHHbIM YypeauTenem ynpasneHus B [loseputensHoe
ynpasneHue, coBepLiaoTca 6e3 nopyyeHu Yupegutens ynpasrneHus;

- JOCPOYHOE U3bATME MMYLLECTBA U/MNN ero 4acTu U3 JOBEPUTENBHOMO YNpaBrieHNs MOXET MPUBECTU
K yBbITKaMm;

- JOXOOHOCTb Mo ,D,OFOBOpy He onpependeTcda JOXOAHOCTbIO TakKMX OOroBopoBs, OCHOBaHHOW Ha nokasa-
TEeNAX OOXOAHOCTU B MPOLUJSIOM. ﬂ,OBepMTeﬂbelﬁ yﬂpaBﬂﬂlOLLl,MVI He rapaHTupyet nonydyeHue goxona
no ,D,OFOBOpy 3a UCKNK4YeHneM criydaeB, Korga oXo4HOCTb onpenerneHa Ha MOMEHT 3aKIik4yeHuna co-
OTBETCTBYHLLEro ooroBopa AOBEPUTENIBHOIO ynpaBiieHUA;

- [loBepuTenbHbIN yNpaBnsaloLWmMn He rapaHTUpyeT nonydeHns goxoga no [JoroBopy, JOCTUMXKEHUSA OXU-
AaeMOn AO0XOAHOCTW, onpedeneHHON B MHBECTULMOHHOM npodwune u(unv) B CTaHAAapTHOM WMHBECTU-
LIMOHHOM npodourie Yupeamtens ynpasneHus.

- nognucaHve Yuypegutenem ynpaenenus Otyeta (ogobpeHne MHbIM Cnocobom, NpeaycMOTPEHHbIM
OOrOBOPOM [OBEPUTENBHOMO yrnpaereHus), B TOM yucne 6e3 npoeepkn OTyeTa, MOXET paccMaTtpu-
BaTbCA B Crydae cropa kak ogobpeHvne gencteun [JoBepuUTENbHOrO ynpaBnsaoLwWwero n cornacue ¢ pe-
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3ynbTaTamu ynpasneHusi LeHHbIMU Bymaramm, KoTopble Hawnm oTpaxeHue B OTyeTe.
YBepomneHue o6 obem xapakrtepe v (Mnm) MCTOUYHMKaX KOH(pNMKTa MHTepecoB

1. MNpwn ocywecTBneHnn [JoBepuTenbHbIM YNPaBnsoWmMM AesTeNbHOCTN N0 JOBEPUTENBLHOMY YyrNpas-
NEeHno akTuBamMm Yupegutens ynpasreHUss BO3MOXHO BO3HUKHOBEHWE KOH(PrMKTa MHTEepecoB B Chy-
Yasx (MCTOYHMKN KOHMITMKTa UHTEPECOB):

1) MpuobpeteHne JoseputenbHbiM ynpasnsowmm (OTBETCTBEHHbIM NULOM) 3a CYET UMYLLLECTBA, CO-
cTaBnsiowlero umyectso KnneHta, aktTuBoB, 06s13aHHbLIM NTMLOM MO KOTOPbIM ABnisieTcst [loBepuTens-
HbI YNPaBNSOLWNA (KOHTPONUpYOLLEE MM NMOAKOHTPONbHOE NnLo [JoBEPUTENBHOMO YNPaBisoLWwero),
a Takke coBeplleHne nMbo HecoBeplueHve [JoBepuTENbHbIM YNPaBASIOWNM IOPUANYECKUX U (1K)
daKkTU4eCKNX OeNCTBUM B OTHOLLEHNW YKa3aHHbIX aKTMBOB, COCTaBMSAOLWMX MMyLlecTBo KnveHTa.

2) MpuobpeteHne [oBepuTenbHbiM yrnpaBnsiowmm (OTBETCTBEHHbIM MMLIOM) 3a CHET UMYLLECTBa
KnueHTa akTMBOB, NepefaHHbIX B NOnNb3oBaHue [JoBeputensHOMy ynpasnstowemMy (KOHTponupyoLLe-
MY MMM NOAKOHTPOMbHOMY nuuy [loBepuTenbHOro ynpasnsoLLero), a Takke cosepLieHne nmbo Heco-
BepLleHne [loBepuTenbHbIM yNPaBnsiowWmnMm opuandeckmx 1 (unu) akTtnyeckux 4eNCcTBUn B OTHOLLE-
HUW yKa3aHHbIX aKTMBOB, COCTaBNAOLLMX UMyLLecTBO KnueHTa.

3) MpnobpeteHue [oBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYyLLEeCTBa
KnueHTa UeHHbIX Bymar, ycryru no pasmeLwleHuto n (Mnm) no opraHnsauum pasMeLleHms KoTopblxX oka-
3blBaET KOHTPONMpPYIOLLEe UK NOAKOHTPONbHOE NMLO [oBepuTenbHOro ynpasnsoLLero.

4) CoseplueHre [JoBeputenbHbiM ynpasnsiowmm (OTBETCTBEHHbIM NULOM) 3a cyeT umyllectsa Knu-
€HTa CAesIoK Ha YCroBUSAX, He ABMSOLWMXCA HaUyyYWwWnMn 4OCTYNHbIMK anst [JoBepuTenbHOro ynpas-
nstowero (OTBETCTBEHHOMO NMLA) YCIOBUSIMU COBEPLLEHUSI YKa3aHHbIX CAENOK Ha MOMEHT UX 3aKIlio-
YeHus.

5) CoBeplueHne JoBeputenbHbiM ynpasnsowmum (OTBETCTBEHHbIM NMLOM) 3a cyHeT umyllecTBa Knu-
eHTa caenok ¢ [loBeputenbHbIM YNPaBnsoLWMM (KOHTPONMPYIOLMM UKW NMOAKOHTPOSbHLIM nuliom [o-
BEpUTENbHOro ynpaensioliero, OTBETCTBEHHBLIM JIULOM), 32 UCKITIOYEHVEM Clly4Yasi COBEpLUEHUs caen-
KM Ha OpraHU30BaHHbLIX TOPrax Ha OCHOBE 3asIBOK Ha MOKYMNKY (Mpoaaxy) o Haumy4yLlMm U3 yKkasaHHbIX
B HUX LIeHaM MNpu YCrOBWM, YTO 3asiBKM agpecoBaHbl BCEM yYacTHUMKaM TOProB U MHGOpMaLusi, NO3BO-
nsowas aoeHTMOUUUPOBaTh NOAaBLUMX 3asiBKM Y4aCTHUKOB TOProB, HE packpbiBaeTCs B XOA4e TOProB
APYrMM y4acTHMKaM.

6) Ncnonb3oBaHne [doBepuTenbHbiM ynpasnsiowmm (OTBETCTBEHHBIM NIULOM) B CBOMX MHTEpecax U
(Mnn) B MHTEpecax TPeTbMX NnL, MHpopMaLMK (3a UCKIHOYEHNeM O6LLLEeAOCTYNHON MHdopMauun), no-
Ny4YeHHOW B CBSI3N C COBEpLUEHUEM NGO HEeCoBEpPLLUEHMEM OPUANYECKMX U (MNK) daKTUYECKUX Oeit-
CTBUIA, BUSIIOLLMNX HA CBSA3aHHbIE C OKa3aHWeM ycnyr [JoBepuTeribHOro ynpaensiowero nHtepecol Knu-
eHTa.

7) CoseplueHve JoBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbLIM NTMLOM) CAENOK B CBONX MHTEpecax
UNN B MHTEpecax TpeTbUX NUL, Ha OCHOBaHWW MHopMauun O NpuUHATMK JoBeputensHbIM ynpaBnsio-
LUMM peLLeHns O COBepLUEeHUN caenku 3a cyeT umyectsa KnueHTta (40 coBepLueHns AaHHOW CAenku
3a cyeT nmyllectsa KnuenTa).

8) CoepLueHune [oseputenbHbiM ynpasnsowmm (OTBETCTBEHHLIM NMLOM) 3@ CYeT MMyLLecTBa cae-
MoK C YaCTOTOW, NpeBbILaLWen YacToTy, He06XoAMMYO ANA ucnonHeHus JoBeputenbHbIM ynNpasns-
IoWuUM 0bs3aHHOCTEW, YCTaHOBMEHHbIX JOrOBOPOM JA0BEPUTENBHOIO YNpaBneHns ¢ ykasaHHbIM KnveH-
TOM.

9) 3akntoveHue [JoBepuTtenbHbIM ynpasnsiowmm (OTBETCTBEHHBIMU NULI@AMWN, KOHTPONUPYIOLNUMUN UMK
NOAKOHTPONbHLIMK NuuaMn [loBepnTensHOro ynpasnsaoLwero) JOroBopoB ¢ TPETbUMK Nuuammn, npegy-
cMaTpuBaloLWMX BbIMMaTy BO3HArpaxaeHus, u (unu) npegoctaBneHre UHbIX MMYLLECTBEHHbIX 6nar, 1
(vnn) ocsoboxgeHne oT 0653aHHOCTU COBEPLUUTL OnpederneHHble Oe/iCTBMSA B Clyyae COBepLueHUs
nnbo HecoBepuweHusa [JosepuTenbHbiM ynpasnsaowum (OTBETCTBEHHBIMW NULAMN) IOPUOUYECKNX W
(vnn) pakTnyeckmx AeVCTBUIA, BMSAIOWMNX Ha CBA3aHHbIE C Oka3aHmeMm ycnyr [loBeputenbHOMy ynpas-
nswowemMy mHTepecbl KnveHta (3a mckndeHnem OOroBOpOB, 3akMOYeHHbIX [JoBeputenbHbIM ynpas-
NSIOWMM B Ka4eCcTBe JOBEPUTENBHOMO ynpaBnsioLero nvywectsom KnnenTa).

KOH(*)J'II/IKT MHTEepecCoB TaK XXe BO3MOXEeH, Korga cyuiecrtByeT UM noteHuunaribHO MOXeT BO3HUKHYTb
npotmeopeyvne mMmexay 4actHbiIMU UHTEpeCamMu pa6OTHI/IKa (ero Brnskux poaOCTBEHHUKOB N/Vnn MHbIX
iy, € KOTOpbIMK CBA3aHa JnyHas 3anHTEPECOBAHHOCTb pa6OTHMKa) 1 npaBamun n nHTepecavun Knn-
€HTOB, KOTOpPOE BIIAET UM MOXET OKa3aTb BJIMAHNE Ha BbINOJIHEHNE paGOTHI/IKOM CBOUX npocbeccmo-
HanbHbIX 00S3aHHOCTEN, B YaCTHOCTU Ha npouecc NpUHATUA UM pelleHnda, n O6yCﬂaBJ'IVIBaeT nnnm mMo-
XeTt O6yCJ'IOBl/ITb HaHeceHune yu.|,ep6a npaeam " nHTepecam KnneHTos.

KOHMNMKT MHTEPECOB TakK e BO3MOXEH, Koraa paboTHUK, B YacTHocTU, OTBeTCTBEHHOE N0 OpraHu-
3auuu, coBmelLaeT cBolo paboTy ¢ paboToil B ApyrUx opraHusaumsx (B TOM 4ucrie B crydae, Korga
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OpraHusaumst He SBNSIeTCA OCHOBHbIM MeCTOM paboThl paboTHuMKa), B LieHHble Gymaru nubo Ha cuyeTa
Unu BO BKNaAbl (4eno3uTbl) KOTOPLIX pasMeLLatoTca akTuBbl KnneHToB.

KoHTponupytowmmu nuuammn [JoBepUTENbHOrO YNpaBrsioLwero siBNsTcs: AKUMOHepHOoe 06LLecTBo
«BM-BaHnk» (OI'PH: 1027700159497) n bank BTB (nybnuyHoe akumoHepHoe obwectso) (OMPH:
1027739609391).

Hactoswum OO0 YK «OTKPbITUE» nHgpopmupyeT Bac 0 BO3MOXHOM HanuMyunm KOHMNUKTA MHTepe-
COB NpW ynpaBreHUn akTMBamm B paMkax OTAernbHbix CTpaTeruin ynpasrieHusi B CBSI3W C TEM, 4TO
ynpaBfieHne akTMBamMun B COOTBETCTBMM C OTAENbHbIMKM CTpaTternsiMm ynpasneHuss npegycMmaTpmeaeT
npaso [JoBEpUTENBHOIO YNpaBnsloWero MHBECTUPOBATL AEHEXHbIE CPEeACTBa yypeauTens ynpasene-
HUS1 B LeHHble Oymaru, BbinyweHHble baHkom BTB (MAO) u/wnn AO «BM-BaHk» (kak npaBonpeemHu-
koM MAO BaHk «PK OTKpbITUEY), NPOM3BOAHBLIE (PUHAHCOBBLIE MHCTPYMEHTbI, 06S3aHHLIMK NLAMWU MO
KOTOpPbIM SIBASIOTCA KOHTPONMpYyoLwme nuua [JoBepuTenbHOro ynpasnsioLwero.

Hactoswum OO0 YK «OTKPbITUE» nHgpopmmpyeT Bac 0 BO3MOXHOM HanuMunm KOHNUKTA MHTEpe-
COB NpwW ynpaBfeHnM akTuBaMu B paMkax oTaenbHbix CTpaTernin ynpasneHust B CBs3W ¢ Tem, Yto [o-
BEpPUTENbHBINA YNPaBnSAOLWNA 3aKoYaeT JOrOBOPLI BO3ME3AHOI0 OKa3aHUsl YCNyr C KOHTPONMPYHOLLM-
My nuuamn JoseputensHoro ynpasnstowero: baHk BTB (IMAQO), AO «BM-baHk» B xoae MCNONHEHWs
[oroesopa foBepuUTENLHOMO yrpaBneHus, Takme Kak 4oroBopbl 6aHKOBCKOro cyeTa, 4OroBOpPbl O HAYUC-
NEHNN NPOLIEHTOB Ha HECHWXKaeMbI OCTaTOK, 4OroBOpblI GaHKOBCKOro (4eno3nMTHOro) Bknaaa, AOroBo-
pbl 6POKEPCKOro 1 Aeno3nTapHOro obcnyXMBaHus.

Mpwn atom:

- OO0 YK «OTKPbITUE» aBnsetca goyepHen komnaHven AO «bM-Bbaxk» (OIPH: 1027700159497) un
yyacTtHukom rpynnel nuy, Banka BTB (IMAO) (OPH 1027739609391);

- B crny4ae ecnv odopmMIieHe O0roBopa AOBEPUTENBHOMO YNpaBrieHWs, KOTOPbIA NpegycmatpuBaeT
OfHY 13 ykasaHHbix CTpaTternn ynpasneHus, ocyulectensetca B oduce AO «BM-baHk» nocnegHui
nony4yaeTt 3a 3TO BO3HArpaXgeHve B KayeCcTBe areHta Mo 3aKk4vYeHn0 AOroBOPOB AOBEPUTENBHOMO
yrnpasneHus;

- pacyéTHble cyeTa, OTKpbiBaeMble [loBepuTenbHbIM YNpaBnsoWuM B Lensix ucnonHeHuns [orosopa, a
Takke OenosnTHble cyeTa, ecnyv OHM NpedycMOTpeHbl cooTBeTCTBYylOWen CTpaTternen ynpasneHus,
MOryT ObITb OTKPbITbl Ha OCHOBaHUW COOTBETCTBYHOLUMX [OrOBOPOB, 3aKM4eHHbIx ¢ baHkom BTHB
(MAO);

- B Lensx ucnonHeHus Jorosopa, [JoBepuTenbHbIA yNpaBnsoLwWwmin MoOXeT npuobpeTaTb LeHHble byma-
r, ycrnyru no pasmeLleHnio n (unu) no opraHusauny pasmelleHust KoTopbix okasbiBaeT AO «BM-
BaHk», BaHk BTB (MAO);

- JoBepuTenbHbIN ypaBnsioWmin B cnyvasax, NpeaycMoTPeHHbIX oTaenbHeiMu CTpaternsMu yrnpasne-
HUS, MOXET NpuobpeTaTb LieHHble Bymarn n/mnn nHble PUHaAHCOBLIE MHCTPYMEHThI, SMUTEHTaMM KOTO-
pbIX ABASIOTCH KOHTponupytowme nuua JoseputensHoro ynpasnswouero - AO «bM-baHk», baHk BTb
(MAO);

- B cnyyae, ecnu CTpaTterun ynpasneHus NpegycMoTpeHO MHBECTUPOBaHME AEHEXHbIX CPpeacTB B Ba-
noTe, oTNUYHOM oT BantoTbl Poccuickon ®epepauuun, nnbo npuobpetTeHme MHOCTPaHHbLIX LEHHbIX Oy-
Mar u (OUHaHCOBbLIX MHCTPYMEHTOB, [loBepuUTEnbHbIN YNPaBnawLwWmA B Lensx UCMOMHEeHUs orosopa
MOXET 3aKrnoyaTb CAENKM No NpUobpeTeHNo MHOCTPaHHOW BanioTbl, MPWU 3TOM KOHTpPareHToM Mo yka-
3aHHbIM caenkam MoxeT 6biTb AO «BM-BbaHk» nnbo bank BTB (MAO);

- Bpokepckne cyeta un cyeTa Aeno, oTkpbiBaemble [JoBepuTenbHbIM YNpaBnsioWUM B Lensx UCnosHe-
Husa [JoroBopa, MOryT GbITb OTKPbITbl HA OCHOBaHUM COOTBETCTBYIOLLMX AOTOBOPOB, 3aKMtoyeHHbIX ¢ AO
«BM-BbaHk», BaHkom BTE (IMAQO);

- B cnyyae, ecnu CTpaTtervin ynpaBneHusi npegycMoTpeHo npuobpeTeHne npou3BoaHbIX (OUHAHCOBbIX
WHCTPYMEHTOB, TO 0653aHHbIM fMLOM MO yKa3aHHbIM NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM SB-
nsetca AO «bM-BbaHk» nubo baHk BTE (MAO);

- B cny4ae, ecnv CtpaTernn ynpaeneHusi NpeaycMOTPEHO NpuobpeTeHne CTPYKTYPHbIX obnvrauun, To
00653aHHbBIM NMLOM MO YKa3aHHbIM CTPYKTYpHbIM obnurauusam sensetca AO «BM-BaHk».

KnneHT HeceT puUcK peannsaummn KOHCpJ'II/IKTa MHTepecoB, No4 KOTOPbIM NMOHMMaeTCA PUCK BOSHUKHOBE-
HUA 'y quep,MTenﬂ ynpasneHuna y6bITKOB, CBA3aHHbIX C Hann4ynem y ,D,OBepI/ITeJ'IbHOFO ynpasnawwero
YrieHOB ero opraHoB ynpaBJieHUA, pa6OTHI/IKOB, o, D,eI7ICTByPOIJJ,I/IX 3a ero cYeT, OTAENbHbIX €ero Knu-
€HTOB, KOHTPOJIMPYHOLNX U NMOAKOHTPOJIbHbLIX UL, UHTEpeca, OTIINYHOIo OT UHTEepeCcoB quep,MTenﬂ
ynpasneHusa.

JloBepuTenbHbIi YNpaBnsoLLmnii BipaBe He NpeaoTBpallaTh peanusaumio KOHQIMKTa UHTePEecoB, yKa-
3aHHOrO Bbllle. [oBepUTenbHbIV YNPaBnsAloLWMA OCYLLECTBNAET yNpaBrneHme KOHMDMKTOM UHTEPECOB,
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obecneunBatoLlee CHUXeHNE puUckoB NpU4nNHEeHuA y6bITKOB y‘-lpeﬂ,l/lTeJ'II'O ynpasneHus. I'Ip|/| 3TOM, Npu
yperynmposaHmn BO3HUKaAKOLLNX KOH(bJ'IMKTOB NHTEPECOB lD,OBepI/ITeJ'II:poIl‘;‘l ynpasnmou.l,wﬁ pykoBoa-
CTBYETCA B NepBylo o4epenb MHTepecamMmum y‘-lpe,Cl,I/ITeJ'Iﬂ ynpasneHua.

C 6onee nogpobHon nHopmaLmen o Mepax, npeanpuHumMmaemMbix [loBepuTenbHbIM YNpaBnsiowmm B
OTHOLLEHUN KOHIIUKTOB MHTEPECOB, MOXHO O3HAKOMUTLCA B MonnTuke ynpaBneHus KOH(PANKTOM UH-
TepecoB NPodeCcCnoHanbHOro yyacTHuKa pbiHka LeHHbIx Bymar OO0 YK «OTKPbITUEY, yTBepxaen-
Hon [loBepuTenbHbIM YNpaBnslWUM M pasMelleHHoONW Ha oduumanbHOM canTe [JoBepuTenbHOro
ynpasnsoLwero B MHMOPMaLNOHHO-TENEKOMMYHUKaUWOHHOW ceTu «HTepHeT» B pasgene «Packpbl-
Tne obsazarenbHon nHpopmaumm»/ «<MHoe».

[JoBepuTenbHbIA ynpaBnsawwWmm obecneynBaeT BbINOSIHEHME MEpP NO HeAONYLEHUI0 YCTaHOB-
neHusi npuopuTeTa MHTEPECOB OAHOro UNM HeckKonbkux KnueHTOB Hag uHTepecamu Apyrux
KnueHToB.

[na uenewn HacTosLLEero NyHKTa noj yCTaHOBMEHWEM NPUOPUTETA UHTEPECOB OOHOMO MMM HECKOMbKUX
KnueHToB Hag vHTepecamu apyrnx KnveHToB NMOHMMAlOTCS crnyyam, koraa [loBepuTtenbHbIn ynpasns-
HOLLMIA NPU OCYLLECTBNEHUN AOBEPUTENBHOMO YNpaBneHns NMYLLECTBOM OAHOrO Unm Heckonbkux Knu-
€HTOB NpUHUMAET U(Mnn) UCNOMHAET UHBECTULMNOHHbBIE pELLEeHUA B OTHOLLUEHUU MMYyLLLeCTBa onpeae-
nernHoro Knventa (KnueHToB) B npuoputeTHOM nopsiake nepen Apyrumu KnveHTamu co CXOXMMU
cTpaternsiMmn ynpaefieHust U(Mnn) MHBECTULUMOHHBbIMUK AeKnapaunsamn u(unm) orpaHuyeHnsiMmn npu
OCYLLIECTBEHMM AOBEPUTENBHOIO YNpaBNeHnss UMYLLECTBOM, CXOXUMKN 06a3aHHOCTSAMU [loBepuTenb-
HOro yNpaBnsAoLLEro No JOrOBOPY AOBEPUTENBHOIO YyNpaBeHnsi, JaTaMu OKOHYaHus JoroBopa u(nnm)
YCIOBUSIMW €ro NPOJSIOHraLMmn, OTYETHLIMUK AaTaMu, a TakKe CXOXMMU COCTAaBOM U CTPYKTYPOI akTUBOB
Ha MOMEHT NPUHATUS COOTBETCTBYHOLLNX MHBECTULIMOHHBIX PELUEHUIA.

He gaBnsioTcs crnyyasmm ycTaHOBEHUS NpuopuTeTa MHTEPECOB OOHOMO MM HEeCKonbkux KnveHToB
Hag nHTepecamu Apyrnx KnueHtoB cnyvau, Koraa MHBECTULMOHHbIE peLleHUs MPUHUMAIOTCA B pasHoe
Bpems, Nnbo cnydam, Korga B OTHOWEHUM umyLlecTBa KnMeHToB NPUHMMAlOTCA M UCMOMHATCA pas-
NYHbIE MHBECTULIMOHHBIE PELUEHUS MO MPUYMHE, B TOM YMCHE: Pas3NnyHbIX 3aKOHOAATENbHbIX OrpaHu-
YEeHUN B OTHOLUEHMU AOBEPUTENBHOrO yrpaBneHus ONpeaerieHHON KaTeropven MMyLLecTBa, pasnuy-
HbIX CTpaTervi ynpasneHus n(unm) ycrnoBuin MHBECTULMOHHBIX Aeknapauun n(Mnu) pasnuyHbIX ycTa-
HOBJIEHHbIX OrPaHWYeHWI MPU OCYLLECTBNEHUN OOBEPUTENbHOMO YNpaBneHNs MMyLLEeCTBOM, pasnmy-
HblX 0bs3aHHOCTeV [JoBepUTEnbHOro YNpaBnstoWero, yCroBuin M 0cOGEeHHOCTeN, NpeayCMOTPEHHbIX
3aKIOYEHHbIM JOroBOPOM AOBEPUTENBHOrO YNpPaBfeHWUsi, pasfnyHbliX AaT OKOHYaHWS OOrOBOPOB AO-
BEPUTENBbHOrO ynpaBneHus M(Mnu) yCrnoBUMM UX MPOSIOHrauMmn, pasnnyHbiX OTHETHbIX AaTt (Hanpumep,
exXekBapTanbHO UMK NO UTOraMm KaneHAapHOro roga), pasfuyHblX cocTaBa M CTPYKTYpbl akTmeoB Knu-
eHTa (KnneHToB) Ha MOMEHT MPUHATUSA COOTBETCTBYHOLUMX UHBECTULMOHHBIX PELLUEeHUH.

K umcny mep no HedonyweHW0 YCTaHOBMEHWS NpuopuTeTa MHTEPECOB OOHOM0 MMM HecKomnbkux Knu-
€HTOB Haf MHTepecamu apyrnx KnneHToB oTHOCATCS:

+ cobniogeHve [loBepuTenbHbiM ynpasnsowum TpebosaHui 3akoHogaTensctea Poccuiickon ®egepa-
L1, HOPMaTMBHbIX MPaBOBbIX aKTOB B cpepe PMHaHCOBLIX PbIHKOB, HOPMaTUBHbLIX akToB baHka Poc-
cum, 6a30BbIX CTaHOAPTOB, BHYTPeHHUX ctaHgaptoB HAY®OP un MNonntukm ynpaBneHnss KOHMINKTOM
WHTEepecoB NPodEeCCMOHanbHOro y4acTHUKa pbiHka UeHHbix Bymar OO0 YK «OTKPbITUE», pasme-
LeHHoWn B ceTu NHTepHeT Ha odumumnansHoM cante [JoBepuTensHOro ynpaBngaoLLero;

* HepgonyuweHune yCTaHOBIEeHUA ﬂOBepMTeﬂbelM ynpasnalowmm I'IpeD,I'IO‘-ITeHVIVI MHTEpecoB OAHOro
UM Heckonbknx KnneHToB Hapg nHTepecamun Opyrnx KnneHTtoB npn ocywecTBiieHnn 0oOBepPUTEISIbHOIo
ynpasneHnd no npu3Hakam unx HaunoHasrnbHOCTHU, nosna, NOJINTUYECKUX Unn perinrmo3HbiX y6e>|<p,eHvu71,
(bVIHaHCOBOFO COCTOSIHUS, 4EeNOBOW penyTaunmn n opyrnx 0BCTOATENLCTB;

* OTCYTCTBME pelleHnid [JoBepUTENLHOrO YNpaBnstoWero B OTHOLIEHUN COBepLUEHUst / 0TKasa OT co-
BEPLUEHNS COENMKWU, €€ KOHKPETHbIX YCNOBMI, 0ObEMOB MHBECTMPOBAHUS, YCIOBUIA obecneyveHus u
WHbIX acMeKToB, UCXOAst U3 NpeanovTeHU [JoBEPUTENBHOMO YNpaBnsoLLEro B OTHOLIEHUM OOHOMO UMK
Heckonbkmx KnneHtoB nepen apyrummn KnmeHtamm, OCHOBaHHbIX Ha pasHuLe:

-06BemMoB AOEeHEeXHbIX cpeacTB Ui MHOro nMmyLlecTBa, nepefaHHbIX B yrpaBsleHne KnneHtamu;

- ANWUTENbHOCTU [OrOBOPHLIX B3aUMOOTHOLIEHWA Mexay KnueHtamu un [JoBepuUTenbHOro
ynpaBnsioLLero;

- (bI/IHaHCOBOI'O COCTOSIHUSA KNNEHTOB;
- yCJ'IOBVIIZ BblIM1aTbl BO3HArpaxaeHma ,El,osepMTeanomy ynpasnawemy;

- UHbIX ONCKPUMUHALUWMNOHHbIX (*)aKTOpOB, craBsawmx KnmeHtoB B HepaBHbl€ MNOJ1I0XEeHNdA no oT-
HOLIEeHWUKO K ApYyrum KnueHTtam.

* HegonyuweHune npuoputeta nHTtepecos OAHOIo Ui HECKOJIbKUX KnneHtoB Hag nHTEepecamMmmn Opyrmx
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KnneHTtoB npun ocyuwiecrtesneHmn mep no MMHMMU3aunn (yCTpaHeHMIO) He6J'IaFOI'IpI/IF|THbIX nocnencTeuin
KOH(bJ'II/IKTa MHTEepEeCOB, BO3HUKLLUEro Mexay ,D,OBepI/ITeJ'II:HbIM ynpasndawwmm n KnneHtom.

* 3anpeT cosepLueHunsa pa6OTHMKaM ,ElosepMTeanoro ynpasndwuiero DEencTBun, KOTOpble co3aalT Unm
MOryT CO34aTb yCnoBua AnaA yCtaHOBIEHUA NpuopuTteTa MHTepecoB O4HOI0 NI HECKOJTbKUX KnneHTtoB
Haa nHTepecamMmun gpyrux KnneHTtoB. K Taknm gencTemnsimM, B HaCTHOCTU, MOTyT OTHOCUTbCA:

- BBegeHune KnueHTta B 3abnyxaeHue;

- NpedocTaBrieHe HeonpaBAaHHbIX MPEVMMYLLECTB ornpeaeneHHoMy (onpeaeneHHbIM) KnveHTy
(KnueHTtam) no cpaBHeHuio ¢ gpyrumm KnveHtamu;

-npenocrasneHne Kakux-rnmbo FapaHTMVI, He 06yCJ'IOBJ'I9HHbIX TpeGOBaHWFIMVI 3aKkoHoOaTesb-
CTBa uUnn ycrioBnsaMu 3akrnto4aemMbiX 4OroBopos;

- 0b6xof OefCTBYOLWMX NpaBun NMBo YCKOpeHUe CyLecTBYOWNX Y [JoBEpUTENbBHOrO ynpaens-
1oLiero npoueayp;

- VHble AEeWCTBMS, naywme Bpaspes ¢ NpuHUMnaMy npo3padvyHoCTn 1 OTKPbITOCTU B3aUMOOTHO-
weHun mexay [JoBepuTenbHbIM ynpaenswowum n KnuneHtamu, nubo gonyckatowume onpeae-
neHHble nNpeanoyTeHns [loBepuTenNbHOro ynpasnsoLero B OTHOLLEHUN OOHOMO UMM HECKOMb-
knx KnueHtoB nepen apyrumu KnneHtamu;

» obecneveHne nognucaHusa scemu CoTpygHUKam, B UbM JOIMKHOCTHbIE 0653aHHOCTM BXOAUT paboTa ¢
KnueHTtamm, obs3atenscTBa 0 HEAOMYLLEHUN YCTAHOBEHUS NPUOPUTETA UHTEPECOB OAHOIO UK He-
ckonbknx KnmeHToB Hag MHTepecamu gpyrux KnmeHTos.

YBegomneHue 06 OTCYTCTBUM CTPaxoBaHUA (PUHAHCOBLIX yCnyr

Ycnyru, okasbiBaeMble [JOBEPUTENbHBIM YNPaBASOLWNM, HE SIBMISIIOTCA yCryramu Mo OTKpbITUIO GaH-
KOBCKMX CYETOB W MPUEMY BKNadoB, a AEHEeXHble CPeACcTBa, NepegaBaeMble MO LOroOBOPY OOBEPU-
TENbHOrO ynpaBfieHMs1, HEe noanexaT CTpaxoBaHW B cooTBeTcTBUM ¢ PepepanbHbiM 3aKkOHOM OT 23
aekabps 2003 roga Ne 177-d3 «O cTpaxoBaHuM BKNagoB B 6aHkax Poccuiickon ®enepauuny.

YBepgomneHue 06 acpchpunmpoBaHHOCTH

[oBepuTenbHbIM yNpaBnaloWwmnin B criydasx, npegycMoOTpeHHbIX oTaenbHbiMn CTpaTternammn ynpasrne-
HUs, MOXET nNpuobpeTaTb LieHHble Bymarn n/mnn nHble PUHaAHCOBLIE MHCTPYMEHTbI, SMUTEHTaMM KOTO-
pbix aBAstoTCA addumnmpoBaHHble nuiua [JoBepuTensHOro ynpasnsoLwero.

[oBepuTenbHbIV yNpaBnsoLWmi 3aknioyaeT JOroBopbl BO3ME3OHOr0 okasaHus ycnyr ¢ addunmpoBaH-
HbIMW NLAaMK B Xo4e UcnonHeHns [JoroBopa AOBEPUTENBHOrO yNpasreHns, Takne Kak 4oroBopbl 6aH-
KOBCKOrO cyeTa, JOroBopbl O HAYMCIEHUW MPOLIEHTOB Ha HECHMXaemblli OCTaToK, AOroBopbl Bpokep-
CKOro 1 Aeno3nTapHOro obcnyxmBaHus.

MopnuckiBaa [oroeop, Yupeautenio ynpaBneHusi HEO6XOAUMMO YUYMTbIBaTb U OCO3HaBaTb HuU-
)enepeyuncrieHHble PUCKU pa3fnUyYyHOro CBoMcTBa

Heknapauus 06 o6WKnX pUckax, CBA3aHHbIX C OCYLUeCTBIIEHWEeM onepauui Ha pblHKe LieHHbIX
oymar

Llenb HacToswen Oeknapaunm — npegoctaBuTb Bam nHdopmanmio 06 OCHOBHbIX prcKax, CBA3aHHbIX C
OCyLLEeCTBMEHNEM onepauni Ha pbiHKe LieHHbIX bymar. Obpalwaem Balwe BHMMaHMe Ha TO, YTO HACTo-
Awasn Jeknapauus He packpbiBaeT MHdopmauuio 060 BCex puckax Ha pbiHKE LieHHbIX Bymar Bcnea-
CTBME pa3HOObpa3ns BO3HMKAOLNX HA HEM CUTYaLUN.

B obuwem cmbicne puck npeactaBnseT coboii BO3MOXHOCTb BO3HUKHOBEHWS YOLITKOB NPU OCYLLECTB-
neHun hbMHaHCOBLIX OMepauuii B CBA3U C BO3MOXHbLIM HeGNaronpusTHbIM BWSIHUEM Pa3HOro poaa
chakTopoB. HmXe — OCHOBHbLIE pUCKU, C KOTOpbIMU ByAyT cBsA3aHbl Balum onepaummn Ha pbiHKe LEeHHbIX
Oymar.

1. CUCTEMHbIN pUCK

OTOT puCK 3aTparnBaeT HEeCKOMNbKO (OMHAHCOBbLIX MHCTUTYTOB U MPOSBIISETCS B CHDKEHUU UX CNOCcob-
HOCTUM BbINOMHATE CBOM (byHKUMK. B cnny BonbLuon cteneHn B3anMOAencTBUS U B3aMMO3aBUCMMOCTH
PUHAHCOBBIX MHCTUTYTOB MeXay cobol oLeHka CUCTEMHOIO PUCKa CroXHa, HO ero peanusaums MoxeT
NOBMUSATb Ha BCEX YYACTHMKOB (PUHAHCOBOrO pbiHKa. CUCTEMHBIN PUCK MOXET 3aTparnBaTb (OYHKUMO-
HMpOBaHME CUCTEMbl B LENIOM M peanu3oBbiBaTbCA B HEOGNAronpusiTHOM M3MEHEHWU MONUTUYECKON
0BCTaHOBKM, U3MEHEHMSAX B POCCUMACKOM 3aKOHOA4ATeNbCTBE, BKMOYas, HO HE OrpaHNYnBasiCb N3MeHe-
HMS B 06nacTtu HanoroobrnoxeHus, orpaHN4YeHNss BO3MOXHOCTEW WHBECTUPOBAHWUS B OTAElNbHblEe OT-
pacnu 9KOHOMMKM, OOLWMiA GaHKOBCKUIA Kpu3nc, AedonT Ha YpoBHE rocyaapcTBa, Pe3KOe CHUKeHue
Kypca pybnsi o OTHOLUEHUIO K OCHOBHbBIM MWPOBLIM BarntoTam 1 T.A4.
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K cnctemHomy pucKy Takke OTHOCATCS PUCKU, peanuayloLlmnecs B pesyrnbTaTte Heapy>KeCTBEHHbIX Aen-
CTBUIN UIM MPUMEHEHUSA Mep OrpaHUYMTENBHOro Xapakrepa (fanee - CaHKUMOHHbIE OrpaHUyYeHus) co
CTOPOHbI HeAPYXXECTBEHHbIX rOCYAapCTB U IOPUCAUKLMIN, PE3NOEHTOB TakmuxX HeOpPY>KECTBEHHbIX HpUC-
AnKuMA n/unu pesngeHtoB Poccuiickon deaepalimm, HaXooaLWmMXcs nog KOHTPONeM nuL U3 Heapyxe-
CTBEHHbIX IOPUCOUKUMIA (ganee — HeapyXeCTBEHHblE nuua), B oTHoweHun Poccunckon degepaumu,
OTAENbHbIX OTpacnen POCCUNCKOM SKOHOMMKU, POCCUNCKUX HOPUONYECKUX UNN PUIUHECKMX NULL UK
NN, HaxoAsIWMXCA Nog KOHTPONEM PUONYECKMX UM PU3NYecKux nuy, pesmaeHtoB Poccunckon de-
Aepaumun, nuu, 3a cHeT KOTOPbIX OEeNCTBYET KOHTPAreHT No caerike, 3akfio4YeHHON B MHTepecax Takoro
niua, UM B OTHOLLIEHMM Bpokepa, NMPMBIIEYEHHOIO K UCMOSTHEHUIO MOPYYEHUsT TaKoro nuua, ruHaHco-
BOW OpraHusaumm, genosuTapusi UM KactoguaHa, B KOTOPbIX Y Takux J1L, OTKPbITbl CYeTa, KIMPUHIO-
BbIX CUCTEM WS MHbIX TPETbUX NKL, y4acTUe KOTOPbIX HEOBX0AMMO AN Lenen UCNONHEHNs] BO3HUK-
Lwnx ob6a3aTensCcTB (ganee — 3aTpoHyThle NuLa), YTO MOXET NPMBECTU K HEBO3MOXHOCTU COBEpLLEHUS
n/unn UCNONHEHNsT OTAENbHbBIX COAENOK W/vnu onepaunin u/mnm Kk 6NOKMpPOBKE CHETOB WU/MNU MMYLLe-
cTBa.

Moa caHKUMOHHBIMK OrpaHUYEHUSMU MOHUMaKOTCS Niobble 3koOHOMUYeckne, DUHaHCOBbIE, HOPMaTMUB-
HO-MpaBoOBble, OnepaLUnoHHbIE OrpaHMYeHUst U 3anpeTbl, cyaebHble pelleHus, peLleHns MexayHapoa-
HbIX OpraHM3auUnin U 4OMMKHOCTHBIX MWL, UM MHbIE OrpaHUYUTENbHBIE MEpbl, MPUHATLIE UMW BBEAEHHbIE
CO CTOPOHbI HEAPYKECTBEHHBIX UL, B OTHOLLEHWUMN 3aTPOHYTbIX NULL, BanioT, OFOBOPOB U (PMHAHCOBbIX
WMHCTPYMEHTOB, 3anpeLliatoLiye NpsiMo UK ONocpeaoBaHHO (a) nokynaTtb, NpodaBaTbh, OCYLLECTBIATb
WHBECTMPOBaHWe Unm (6) ocyLLeCcTBNATbL NPSIMOE UMM KOCBEHHOE 06CNyXMBaHWe Unn onuHaHCoBOE Mo-
CcpeaHvn4ecTBO, Unu (B) coBepLlaTh U/UMW UCNOMHATL UHbIE CAENKW C LLeHHbIMU ByMaramun unm gpuHaH-
COBbIMU MHCTPYMEHTaMU, Unu (r) ocyLLeCcTBATL NaTexu Wunv onepaumun, B TOM 4Yucrie Heobxoau-
Mble ANl UCMONTHEHNS NOPYYEHUI KIMEHTa, 06s13aTeNbCTB NO cAenke, 3aKMoYeHHON B MHTEpecax Kiu-
€HTa, ecnv OfHO UMM HECKONbKO BbllleyKa3aHHbIX OrpaHUYeHUin MMEET MECTO Ha AaTy COBEpPLUEHUS
COOTBETCTBYIOLLEN CAENKM, NnaTexa UM onepauuun, okasaHWs COOTBETCTBYIOLLEN ycnyru. B cnyyae
BBEEHNSI CaHKLMOHHbLIX OrpaHUYeHuin, NosIBNEeHNs W/UNU Hanmuuusl Kakux-nnmbo MHbIX 3akoHodaTenb-
HbIX U/UNN PErynsaTUBHbLIX OFPaHNYEHWNIA B OTHOLLEHUM 3aTPOHYTLIX NUL, a Takke B OTHoweHun Bac, Bbl
HeceTe pPUCKM, CBSA3aHHbIE C HEMOJMyYEeHMEM BbINMaT No npuHagnexawmm Bam guHaHCOBLIM UHCTPY-
MEHTaM WU/uUnu orpaHMYEHNEM MNpaB pacnopskeHuss Bawnmu aktusamu.

2. PbIHOYHbIN pUCK

OTOT puCK NposBseTcs B HeGnaronpMaTHOM U3MeHeHUn LeH (CTOMMOCTM) npuHagnexawmx Bam du-
HaHCOBbIX MHCTPYMEHTOB, B TOM Yucne 13-3a HebrnaronpmMaTHOro M3MEHEHNs MNONUTUYECKON CUTyaLuu,
pes3kon gesanbBauMy HaLMOHaNbHOW BanioTbl, KPM3UCA PblHKA rOCY4apCTBEHHbIX AOMNrOBbIX 06s3a-
TenbcTB, HAHKOBCKOrO U BanOTHOrO Kpusuca, o6CToATENbCTB HEMPEOAONMMON CUfbl, FMaBHbIM obpa-
30M CTUXMWAHOIO U BOEHHOrO Xapakrepa, W Kak cregctsve, MPUBOAMT K CHVXKEHUIO AOXOAHOCTU MIu
Aaxe ybbiTkam. B 3aBMCMMOCTM OT BbIBpaHHOW CTpaTerny pbiHOYHbIN (LEHOBOW) pUcK ByaeT cocTosTb
B yBENMYeHUM (YMEHbLUEHMMN) LeHbl (PMHAHCOBbLIX UHCTPYMEHTOB, B TOM YWCMe B pe3ynbTate U3MeHe-
HWS1 KypcOB BamntoT. Bbl gomkHbl oTAaBaTh cebe oTyeT B TOM, YTO CTOMMOCTb MpuHagnexawmx Bam
PUHAHCOBBIX NHCTPYMEHTOB MOXET Kak pacTu, Tak W CHMXaTbCS, U ee pOoCT B NPOLUIIOM He O3HavaeT
ee pocTa B byayLiem.

Mpu coseplieHuun caenok PENMO n caenok ¢ npon3BoaHbIMU (PUHAHCOBBLIMW MHCTPYMEHTaMU NOMUMO
obLero pbiHOYHOro pucka Bl 6ygete noaBepXeHbl pUCKy HEGNAronpuUsITHONO U3MEHEHUST LiEeHbI Kak B
OTHOLUEHMUN MPUOBPETEHHBIX LEHHbIX Oymar UM MHCTPYMEHTOB, Tak M PUCK B OTHOLLUEHUWN aKTMBOB,
KoTopble criyxaT obecnevyeHnem.

Cnepyet cneymanbHO 06paTUTb BHUMaHME Ha Crie4yoLmMe PbIHOYHbIE PUCKMU:
2.1. BanTHbIN pUCK

BantoTHbI pyck nNposiBnsieTcs B HEOMaronpusTHOM M3MEHEHUWU Kypca pybnsi Mo OTHOLUEHMIO K MHO-
CTpaHHON BamntTe, Npu KOTOopom Bawm goxoabl oT BnageHUs UHAHCOBBIMWM MHCTPYMEHTaMU MOryT
ObITb NOABEPrHYTbI UHAPNSALMOHHOMY BO3[AENCTBUIO (CHWDKEHMWIO peanbHON NoKynaTenbHOW cnocobHO-
CTu), BCcrieacTBue Yero Bbl MoXxeTe NOTepsATb YacTb A40X0Aa, a TakkKe MOHECTU YObITkN. BantoTHbIN puck
TaKkKe MOXET MPUBECTU K U3MEHEHUIO pa3Mepa 06583aTenbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, CBS-
3aHHLIM C MHOCTPaHHOW BanTON UMM UHOCTPAHHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMMU, YTO MOXET
NPUBECTU K YObLITKAM MW K 3aTPYAHEHUIO BO3MOXHOCTU PACCHUTLIBATHLCS MO HUM.

MHBeCTMpOBaHMe AKTMBOB B A€MNO3nUTbl, BKMAOYasi, HO He OrpaHn4nBadAChb CTPYKTYpPHbIe OEN03nTbl UK
OvBanioTHble Oeno3nThbl, a Takke MHBECTUNPOBaAHME B LIEHHble 6ymarm, HOMWHNPOBaHHbIE B BankTe,
OT/INYHOW OT BastoThbl, B KOTOpOVI paccynTbiBaeTCA Baw WHBECTMLMOHHbIN pe3ynbTaTt, Takke noaBsep-
XXEeHO BaJiloTHOMY PUCKY.

2.2. MpoueHTHbIN pUCK

MposBnseTca B HeEGNAronpuUATHOM W3MEHEHWMMW MPOLLEHTHOW CTaBKW, BIUSIIOLLEN HA KYpPCOBYH CTOU-
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MOCTb 06nuraummn ¢ UKCMpoBaHHbIM JOXOA0M. [pOLEHTHbIN pUCK MOoXeT BbITb 0ByCcrnoBneH HecoBna-
OeHeM CpokoB BocTpeboBaHusa (noralleHus) TpeboBaHu N 0B6A3aTENbLCTB, a Takke HeOAMHaKoBOW
CTeNeHb N3MEHEHUS NPOLEHTHLIX CTAaBOK N0 TpeboBaHNAM 1 0b6s3aTenbCTBaM.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM1

MposiBnseTca B pe3koM NageHun LeHbl akuMi akuMOHEpHOro obLiecTtea, Npu3HaHHOMO HECOCTOATENb-
HbIM, U1 B NPeABUOEHNM TAKON HECOCTOATENBHOCTU.

[nsa Toro 4TOObI CHU3UTL pblHO‘-IHbIVI PWUCK, Bam cnenyet BHMMaTEribHO OTHECTUCDH K Bbl60py n aneep-
CVI(*)VIKaU,I/IVI (bVIHaHCOBbIX WHCTPYMEHTOB. Kpome TOro, BHMmMaTesibHO O3HakOMbTECb C yCJI1OBUAMU Ba-
Lero Bzaumoaenctems ¢ Bawmm lD,OBepl/IT(:)J'II:HbIM ynpasndawowmm ana Toro, 4YTOObI OLIEHUTL pacxoabl,
C KOTOpbIMK 6yp,yT CBA3aHbl BllageHne n onepauum C CpVIHaHCOBbIMVI WHCTPYMEHTaMn " yGGD,VITer, B
TOM, YTO OHM NpuemiiemMbl ana Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoaa.

3. Puck nukBmnagHoctun

OTOT puUCK NPOABNAETCH B CHUXEHUN BO3MOXHOCTU peann3oBaTb (PMHAHCOBbIE MHCTPYMEHTbI MO He-
obxoaMmon LeHe n3-3a CHMXKEHUs cnpoca Ha HUX. [laHHbIN PUCK MOXET NPOSIBUTLCS, B HACTHOCTU, NpU
HeobxooMMoCTH GbICTpOV NMpoAaxy (PMHAHCOBLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HA4M-
TENbHbLIM CHWKEHMEM MX CTOMMOCTU. pn 3TOM BO3MOXHbLI 06CTOATENBLCTBA, NPU KOTOPLIX JIMKBUAMPO-
BaTb NO3ULMM UMK OLLEHUTb PbIHOYHYK CTOMMOCTb (PUHAHCOBbLIX MUHCTPYMEHTOB HEBO3MOXHO.

4. KpeAUTHbIN pUCK

o107 PUCK 3aKn4aeTCcA B BO3MOXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbLIX U NHbIX 0bs13aTenbCTB, NPUHA-
TbIX Ha cebs Apyrmmu nmuamm B CBA3N C Bawummn onepaunamn.

K uncny kpeanTHbIX pUCKOB OTHOCATCS CnefyloLlmne pucku:
4.1. Puck gedonTta no o6nmraumsm M UHbIM AOJITOBbIM LIeHHbIM Gymaram

3aknoyaeTcss B BO3MOXHOCTW HEMMATEXEeCNOCOBHOCTN SMUTEHTA LONMOBLIX LEHHbIX Gymar u (Mnu)
nvy, npeaocTaBuBLUMX obecrnedeHne no aTUM LeHHbIM Bymaram, 4To NpMBeAeT K HEBO3MOXHOCTU UMK
CHWXEHWIO BEPOSITHOCTW NOracuTb AOMroBble LieHHble ByMaru, a Takke UCNoNMHUTL 06si3aTenbCcTBa no
BbINnarte KynoHOB UK JOCPOYHOMY BbIKYNY AONTOBbIX LEHHbIX Bymar B CPOK U B NOSIHOM 06beMe.

4.2. Pucku no cy6opAMHMpPOBaHHbIM M 6€CCPOYHbIM AONTOBbLIM LIeHHbIM Gymaram

[ononHUTEnNbHLIN PUCK BO3HMKAET NPYU MHBECTUPOBAHMKN B CyBOpAMHUPOBaAHHbIE N 6eCCpoYHble Bbl-
nycku obnuraummn, ycrnoBus KOTOPbIX NpeanonaratoT NOfHOe UM YacTU4Hoe cnmcaHue cybopavHupo-
BaHHOrO Jofra SMuTeHTa, npekpaweHne obs3aTenbCTB dMUTEHTa NOo BO3BpaTy CYyMMbl OCHOBHOIO
Aonra, no BbiNnarte CyMMbl HAYMCMEHHbIX MPOLEHTOB U / UK KOHBEPTALMI0 B OObIKHOBEHHbIE aKumu
npu AOCTUXEHUW onpedeneHHbIX MapaMeTpoB, YKa3aHHbIX B MPOCMEKTe SMUCCUMU, Hanpumep, Takmnx Kak
COKpalleHVe Kanutana aMuTeHTa 4O onpederneHHoro MuHuMyma. CyliecTByeT pUCK MOSIHOWM noTepu
CpeacTB, MHBECTMPOBAHHbLIX B TakMe OMroBble LeHHble Bymarn, npy 3TOM SMUTEHT MOXeT n3bexatb
OaHKkpoTCTBa.

OcobBeHHOCTbIO cybopaANHMPOBaHHBLIX 1 6ECCPOYHBIX AOMrOBbIX LEHHbIX Bymar Takke siBngeTca Anuv-
TenbHbI Nepuog UHBeCTUpoBaHus. [TOMMMO pucka BO3MOXHOMW HENnaTexxecnocobHOCTU 3MUTEHTA,
BMOXEHUss B CyDOPAUHMPOBAHHbIE AOMroBble LeHHble Bymarn OOMONHUTENbHO MOABEPXKEHbl MOBbI-
LLIEHHOMY PWCKY YaCTU4YHOW MMM NOMHOM NOTEPU UHBECTUPOBAHHbIX CPeACcTB. OTOT pUcK 0OycnoBneH
bornee HU3KMM paHrom cybopAMHMPOBAaHHBLIX BbIMYCKOB AOMrOBbIX LEHHbIX Gymar B CpaBHEHMMU CO
CTaHOapTHbIMU He cybopAMHUPOBaHHbIMK Bbinyckamu. NpegoctaBnsgeMbie N0 HUM NpaBa W Npasuna
MX OCYLLECTBIEHMSA MOTyT CYLLECTBEHHO OTNMYaTbCs, B YacTHOCTKH, TpeboBaHusa aepxartenen cybop-
AVHMPOBAaHHbIX AOMNTOBbIX LieHHbIX ByMar yaoBneTBOpPATCA Nocne yaoBneTBopeHns TpeboBaHuii Bcex
WHBIX KPEAUTOPOB AMUTEHTA.

O6bI4HO CY60pD,VIHV|p0BaHHbIe n 6€CCp0‘-IHbIe BbIMYCKN OO0JITOBbIX LEHHbIX 6ymar nmerT er,El,VITHbIVI
peVITVIHr Ha O4HY UITN HECKOJIbKO CTyFIeHeIZ HWXe, 4eM CTaHOapTHbIE He Cy60p,D,VIHI/IpOBaHHbIe BbIMYCKA
TOro Xe SMUTEHTA, YTO OTpaxaeT ©onee BbICOKMUIA er,D,VITHbIVI PUCK TaKUX MHCTPYMEHTOB.

LleHbl Ha cybopavHMpoBaHHbIE U 6ECCPOYHBIE BbIMYCKU AOMrOBbIX LIEHHbIX Bymar MoryT ObiTb NoaBep-
XeHbl 60onbluen BONATUNBHOCTM B CPABHEHUM CO CTaHAAPTHBLIMU BbIMyCKaMn M MpUHUMaTb Hebnaro-
npusitTHoe HanpasneHne. OnNncaHHble Bbile 0COBEHHOCTU CYyOOPANHNPOBAHHBIX U 6ECCPOYHBIX JONTO-
BbIX LleHHbIX Oymar co3gatoT AOMONHUTENbHBIE PUCKU ANS AepXaTeren COOTBETCTBYIOLNX UHCTPYMEH-
TOB, OfHAaKO obecneynBatoT NOBLILLEHHYIO AOXOAHOCTL. Bam cnegyeT umeTth B BUAy, YTO eCnv 4OroBop
AOBEPUTENBHOTO YNpaBeHUs HE COAEPXUT OrpaHUYEHUIn HA MHBECTUPOBaHME B CYyOOpPAMHMPOBAaHHLIE
n 6eccpoyHble OONroBble LeHHble Oymaru, To [JoBepUTENbHbIA YNpaBnsowmin, odnagas WUpoKUMU
npaBamMy B OTHOLLEHWUM NEePeSaHHOro eMy UMYLLLECTBA, MOXET OCYLLECTBNATbL TakMe MHBecTuumnn. Baw
[loBepuTENbHbIA YNPaBNSALWWA OOIMKEH NPUHMMAaTb Mepbl MO MUHMMU3ALUM KPeOUTHOro pucka npwu
WHBECTUPOBAHMMN CpPeacTB B CyOOpPOUHMPOBaHHbIE U GECCPOYHbIE AOMTOBLIE LieHHble Bymaru, ogHako
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HEe MOXeT UCKITIYNTb ero noJIHOCTbHO.

YuntbiBas BbILLIEN3NOXEHHOE, Mbl pekomeHayeM Bam BHMMaTENbHO paccMOTPeTb BOMPOC O TOM, SiB-
NSATCH N PUCKKN, BO3HMKAIOLLME MpU UHBECTUPOBaHUU B cybopanHNPOBaHHbIE U 6eccpoyHble JONro-
Bble LeHHble Bymaru, npuemnembiMn anga Bac ¢ yyetom Baluimx MHBECTULMOHHBIX Lernen n ouHaHco-
BbIX BO3MO>HOCTEMN.

JaHHoe yBegoMIeHVe He UMEET CBOei Lielblo 3acTaBuTb Bac oTkasaTbCcs OT OCyLLEeCTBNEHUS onepa-
UM c cyGopaOMHUPOBAHHBIMK M 6ECCPOYHBIMU AONTOBLIMY LEHHBIMKM Gymaramu, a Npu3BaHO NMOMOYb
Bam oLeHUTb UX pUCKM 1 OTBETCTBEHHO MOAOWTM K pelleHuto Bornpoca o Bbibope Ballei ctpaterum
ynpaBfeHust U ycroBuiA Joroeopa ¢ Bawmm [JoBepuTenbHbIM yNpaBnsowmum.

4.3. Puck KoHTpareHTa

Puck KOHTpareHTa — TPETLETO NnLIA NPOSIBMSIETCS B PUCKE HEUCTONHEHUs obs3aTenscTB nepesn Bamu
unu Bawum JoBepuTernbHbIM YNpaBnsioWUM CO CTOPOHbI KOHTpareHToB. K TakuM KOHTpareHTam OTHO-
caTcs GaHku, Gpokepbl, pacYeTHble OopraHn3auunn, KNMPUHIOBbIE LIEHTPbI, GUPXK, Aeno3uTapun, peru-
CTpaTopbl, NNaTexHble areHTbl U Npodne TPeTbM Nnua, C KOTOPbIMU Ball JoBepUTenbHbIN ynpaensio-
LM B3aMMOAEWNCTBYET NPW OCYLLECTBIIEHUN OOBEPUTENBLHOrO ynpaBreHusi. PUCK KOHTpareHTa npu
npoBeOeHUN pacyeToB, BO-NEPBbIX, MOXET BblpaXaTbCsl Kak B OTKa3e OT UCMOSIHEeHUS COENKN OO Hava-
na pacyeToB MO CAESKe, YTO YpeBaTO POCTOM PaCXOAOB Ha 3aKIoYeHUe HOBOW CAENKM, a Takke BO3-
MOXHbIM HeBnaronpuaTHLIM M3MEHEHMEM YCIOBUIA cOENKU. A BO-BTOPbIX, PUCK KOHTpareHTa Moxet
BblpaXaTbCsl B OTKA3€ KOHTpareHTa oT BbINOSIHEHUS1 0653aTenbCTB nocne Toro, kak Baw [Joseputens-
HbI YNpaBnswoLWmUiA BbIMOMHWI CBOW 0bs3aTenbcTBa nepen KOHTPareHToM Mo 3ak/toMeHHON CAerke.
B aTom cnyyae Balum BO3MOXHble NOTEPU paBHbl CyMMe cAenku. K KpeauTHOMY pUCKY KOHTpareHTa
oTHOCUTCA pUck gedponTa unm GaHkpoTcTBa BaHka, unmn 6pokepa, Ha cueTax KOTOPbIX pasMeLleHbl ae-
HEeXHble cpeacTBa KNueHTa, B TOM YUCIe B Aeno3nTax.

Puck koHTpareHTa BkntoyaeT B cebsa cneuudmyeckne 0cobeHHOCTM MHPACTPYKTYPbl OTAENbHbIX OUp-
XKeBbIX NIOLaA0K, pacyYeTHbIX LLEHTPOB W KITMPUHIOBBLIX OPraHn3aumnin, 1 MOXeT peanu3oBaTbCs B pe-
3ynbTate NPUMEHEHNS K KOHTPAreHTYy CaHKUMOHHBbIX orpaHudeHun. lNpu Bbibope cTpaterun ynpasne-
HWSI O3HAKOMbTECb C YCNOBMAMW MPOBEAEHUSA onepauni C PUHAHCOBBLIMW WHCTPYMEHTaMu, npegy-
CMOTPEHHbLIMW CTpaTerMen ynpasneHus, 1 MCnonb3yeMon NHAPacTpyKTypOWn.

Baw [oBepuTenbHbIN yNpaBnsioLWmMin AOIMKEH NPUHMMaTb Mepbl N0 MUHMMK3aLUN PUCKa KOHTpareHTa,
OHAKO He MOXET UCKIMYNTL €ro NOfHOCTLIO.

OcobeHHO BbICOK PUCK KOHTpareHta npun coBepLieHnn OI'IGpGLI,MVI, coBepLllaemMbliX Ha HeopraHm3oBaH-
HOM pbIHKE, 6e3 y4qacTua KINNPpUHIroBblX opranaauMVl, KOTOpble NPpUHUMAatoT Ha cebs PUCKN HEUCIOJTHE-
HUs 00s13aTENLCTB.

Bbl jomkHbl oTAaBaTb cebe oTYeT B TOM, YTO, XOTA [loBepUTENbHbIA YNpaBnsoowmn genctsyeT B Ba-
LINX MHTepecax OT CBOEro MMEHU, PUCKU, KOTOPble OH MPUMHUMAET B pe3ynbTaTe Takux OEeNCTBUN, B
TOM YUCNE PUCK HEUCMONHEHUS UNN HEHAANEXallero NCNofNHeHns 06a3aTensCTB TPETbUX NUL, Nepes
Bawwum [JoBeputenbHbiM ynpasnsowmMm, Hecete Bel. Bam cnegyet nmeTts B BUAy, 4TO BO BCEX Criyya-
AX OEHEeXHble CPeacTBa KMMeHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U Bbl HeceTe puck BaHKpOTCTBa
OaHka, B KOTOPOM OHM XpaHsaTcs. OueHnTe, roe MMeHHo ByayT XpaHuTbCs nepefaHHble Bamu [JoBepu-
TenbHOMY ynpaBnsawoLemMy AKTUBBI, FOTOBbI N1 Bbl OCYLLECTBNATL Onepaumm BHE LEHTpanu3oBaHHOM
KIMMPUHrOBOW MHPACTPYKTYPbI.

Puck HeucnonHeHusi 0653aTenbLCTB 6p0Kep0M, C KOTOpPbIM ﬂOBepMTEHbeIM ynpasnsaowmnm
3aKn4veH gorosop

Puck HencnonHeHns Gpokepom, KOTOPOro npuenekaeT Baw [oBepuTenbHbIA ynpaBnsowmi Ans ocy-
LecTBneHns caenok ¢ Bawmmun aktmBamu, HeKOTOpbIX 0b0s3aTenbCTB nepesd Bamu sensetca Bugom
puvcka KOHTpareHTa.

3akoHoOaTenNbCTBO TPeGYEeT XpaHUTb AEHEXHble cpeacTBa bpokepa U AeHEXHble CpeacTBa ero KrmeH-
TOB Ha pasHblx GaHKOBCKWX cyeTax, Gnarogaps YeMy OHU 3aLUMLLEHb! B Crydae 6aHKpoTcTBa Gpokepa.
OfHako 06blYHO AeHeXHbIe CPedCcTBa KIMeHTa XpaHATcs Ha 6aHKOBCKOM cYeTe BMECTe C AeHEXHbIMU
cpeacTBaMu OpYrux KIMMEHTOB M NO3TOMY He 3allylieHbl OT obpalleHust B3bICKaHWsA Mo AonraM Apyrmx
KNUeHToB. NS Toro YtoGbl UCKMIOYMTL STOT pUCK, Bbl MoxeTe TpeGoeaTh OT Gpokepa XpaHuTb Balum
[EeHexXHble cpefcTBa Ha OTAENIbHOM cyeTe, HO B 3TOM criyyae GpoKep MOXKeT YCTAHOBWTb OOMOMHU-
TenbHoe BosHarpaxaeHue. Ocoboe BHMMaHWe crieayeT Takke o6paTuTb Ha nNpaBo Ballero Gpokepa
ncnonb3oBaTb Balwm cpeacrea. Ecnu gorosop o 6pokepckoM o6CnyXMBaHUKM paspeluaeT 6pokepy uc-
nosib3oBaTh CPeAcTBa KMMEHTOB, OH BrpaBe 3a4uciaTb WX Ha GaHKOBCKMIA cYeT, npedHasHayeHHbIN
ANS XpaHeHUs1 CBOMX COBCTBEHHbIX AEeHEXHbIX CPEACTB. B aToM crnyyae Bbl npuHuMaeTe Ha ceGs puck
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GaHKpoTCcTBa Gpokepa. Takol pUCK B HacTosILLiEe BpeMsl He CTpaxyeTcs.

Puck HeucnonHeHus o6sa3atenbcTB nepen Bamu Bawunm [loBeputenbHbIM ynpaBnsitowmm

Puck HencnonHeHua Bawwnm [oBepuTenbHbIM yNpaBngaloL MM HEKOTOPbIX 00s13aTensCTB nepes Bamu
ABNAETCHA BUAOM PUCKa KOHTpareHTa.

Obwwen obsizaHHOCTbIO [JOBEPUTENBHOMO YNpaBnstoLLero asnseTca 06s3aHHOCTb 4eMCTBOBATbL A0OpO-
COBECTHO M B Bawwnx nHTepecax. B ocTtanbHOM — OTHOLIEHWUsI MeXZy KIMeHTOM 1 [JoBepUTenbHbIM
yNpaBnsitoLwLMM HOCSAT LOBEPUTENbHbIA XapakTep — 3TO 03HAYaeT, YTo pUCK Bbibopa [oBepuTenbHOro
ynpaBnsioLLero, B TOM Y1CIe OLEHKM ero npodeccrnoHannamMa, nexuT Ha Bac.

JloroBop MOXeT onpeaensiTe Kpyr oMHaHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK BYAyT COBEpLUATLCSA one-
pauuu, U caMu onepauuu, npegycmaTpmBaTb He06X0AMMOCTb MOSTyYEHUSI AOMOSIHUTENIBHOMO Corfacus
¢ Baweli cTopoHbl B OnpefenieHHbIX Cryyasix, orpaHuyvBasi, Takum obpasoM, nonHomouns [Loeepu-
TENbHOro YNpaBnsioLLero.

Bbl gomkHbI OTAaBaTh cebe oTyeT B TOM, YTO, ecnm [JOroBop He COAEPXKMUT TaKUX UMM UHbIX OrpaHnye-
Hui, [loBepuTenbHbIA ynpaBnsawwmi obnagaeTt WNMPOKMMY NpaBamMu B OTHOLLEHUM NepefaHHOoro emy
MMyLLLIEeCTBA - aHanorn4yHbIMm Bawnum npaBam kak co6CcTBeHHMKA. BHMMaTenbHO 03HakoMbTeCh ¢ [loro-
BOPOM AN TOro, YTobbl OLLEeHUTb, Kakne NOfHOMOoYMs No MCnonb3oBaHuo Balero nmyuwectsa 6yget
umeTb Baw [JoBepuTenbHbIN YyNpaBnsioLWmiA, KakoBbI NMpaBua ero XxpaHeHusi, a Takke Bo3Bparta.

[oroBop MOXeT npegycMaTpuBaTbh BO3MOXHOCTb MHBeCTMpoBaHus Ao 100% Balwwmx aktmBoB B 0auH
(PUHAHCOBBIN UHCTPYMEHT. B aTOM cnyyae npu HEUCNONMHEHUM 06A3aTeNbCTB SMUTEHTOM TaKOM LiEeH-
HoW Gymarn unu KoHTpareHTom [JoBepuUTEnbHOrO yrNpaBmsiowero no caernke ¢ ykasaHHOW LieHHOW Oy-
mMarov Bo3moxHbl notepu go 100% ctommocTtn Bawmx aktuBoB. B cnyvyae M3ameHeHus KOTMPOBOK LIEH-
HbIXx Bymar ansa noptdensi, COCTOSILLEr0 U3 OOHOW LEeHHOM Bymaru, oTCyTCTBYET 3(P(DEKT CHUXEHUS
PbIHOYHOTO pucKa 3a c4eT auBepcudmrkaunm. B criyqyae CHWKEHNUst NIMKBUOHOCTUM €OUHCTBEHHOWM LLEEHHON
Oymaru B noptdene, ee npogaxa MOXeT ObiTb 3aTpyaHEHA UMK AaXe HEBO3MOXHA.

Baw [oeputenbHbii ynpasnstowmn asnaetca uneHom HAYDOP, k kotopon Bel moxeTe obpaTutbcs
B Cryyae HapyweHus Bawwnx npaB n nHTepecos. ['ocygapCTBEHHOE perynupoBaHve u Hag3op B OTHO-
LWEeHUN AeAaTenbHOCTU SMUTEHTOB, NPOdECCUOHAaNbHbLIX YY4aCTHUKOB pblHKa LeHHbIX Bymar, opraHusa-
TOPOB TOProBMAM M APYrMx PMHAHCOBLIX OpraHu3auui ocyllecternsietcs LleHTpanbHeiM 6aHkom Poc-
cumnckon degepaunu, kK KOTopoMy Bbl Takke MoxeTe obpallaTbCs B criydyae HapylweHus Bawmx npas u
uHTepecos. [Momnmo atoro, Bel Bnpase obpallaTbCs 3a 3aWwmuTon B CyAebHble U NpaBoOXpaHUTENbHbIE
opraHsbl.

5. MpaBoBoM puck

CBsi3aH C BO3MOXHbIMW HEraTUBHbIMU MOCNEACTBUAMM yTBEpPXOeHnA 3akoHodaTesnbCTBa UM HopMa-
TUBHbIX aKTOB, CTaHOAPTOB CaMoperyrnnpyemMbliX opranaauMPl, perynmpyrowmnx pbIHOK LEHHbIX 6ymar,
UNn nHble OTpacsiin 3KOHOMUKK, KOTOPbIE MOTYT NMPUBECTU K HEraTUBHbIM O514 Bac nocneacteusm.

K npaBoBOMY PUCKY TakKKe OTHOCUTCA BO3MOXHOCTb USMEHEHUA MNMpaBuil pacyeTa Hanora, HanoroBblxX
CTaBOK, OTMEHbl HanoroBbiX BbIMETOB U Opyrne nsaMeHeHuda HanoroBoro 3akoHogaTtellbCTBa, KOTOpble
MOTyT NpUBECTU K HEraTUBHbIM O5A Bac nocnegcteusam.

K Takum puckam Takke OTHOCATCH PUCKM BBEOEHWS OTAErNbHbIMU rocyfapcTBamMm CaHKLUA B OTHOLLe-
Hun Poccuinckon ®depepaumm, OTAENbHbIX OTpacnen eé€ 9KOHOMUKW, SMUTEHTOB LEeHHbIX Bymar, KOHTp-
areHToB [JoBEpUTENbHOro ynpaBnsaloLWero, YTo MOXeT MPUBECTU K 3anpeTy (HEBO3MOXHOCTU COBep-
LWeHWs / UCNonHeHns) oTAenNbHbIX cAenok u (unu) 6nokupoBaHuio cyeToB [JoBepUTENbHOro yrnpasns-
toLero.

6. OnepaunoHHbIN PUCK

3aknoyaeTcs B BO3MOXHOCTU MPUYMHEHNS Bam yObITKOB B pe3ynbTaTe HapylleHUst BHYTPEHHUX Mpo-
uenyp Bawero [oBepuTenbHoro ynpaensioLlero, ownbok M HegobpoCOBECTHLIX AEWCTBUIA ero co-
TpyAHuKoB, cboeB B paboTe TexHWYeckux cpefcTB Bawero [doBepuTenbHOro ynpasnsiollero, ero
napTHEPOB, UH(PPACTPYKTYPHBIX OpraHU3aumii, B TOM YACIE OPraHN3aTopOB TOProB, KIIMPUHIOBbLIX Op-
raHusauuii, a Takke ApYrux opraHusauuin. OnepaunoHHbIA PUCK MOXET UCKIYMTL MK 3aTpyOHUTb
COBEpLUEHME onepauuii 1 B pesyribTaTte NPUBECTU K YObITKaM.

OnepaumnoHHBIN PUCK Takke MOXET peanu3oBaTbCs B pe3yribTate NPUMEHEHUS CaHKLMOHHBIX OrpaHu-
YEHUN.

O3HakoMbTeCb BHMMATENbHO ¢ [JoroBOpOM And TOro, YToObl OLEHUTb, Kakne U3 pUCcKoB, B TOM 4ucChe
PUCKM KaKMX TexHuMYeckux cboeB, HeceT Baw [JoBepuTEmNbHLIN YNpaBnsioOWMIA, a Kakme M3 PUCKOB
HeceTe Bbl.
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Pucku, cBfizaHHble ¢ UHBECTUPOBaHUEM B UNOTEYHbIE LieHHbIe Bymaru
1. PUcKk pOoCpoYHOro norawieHus

JaHHbIN TUN pucka cneunduryeH Ans UNOTEYHbIX LieHHbIX Bymar. [JOomKHUKM N0 UNOTEYHbIM KpeauTam
MMEIT NpaBO AOCPOYHOrO MOIHOMO UMM YaCTUYHOrO MoralleHus 3anma, 4To Bnedet 3a cobor CHuxe-
HUE OOXOOHOCTM U HeonpenerieHHOCTb AEHEXHbIX NMOTOKOB ANSA MHBECTOpA, a TakkKe PUCKU penHBe-
CTUPOBaHWs BbICBOOOAMBLLENCS CYMMbl OE€HEXHbIX CpeacTB. PUCK 4OCPOYHOro noralleHus HarnoMuHa-
€T PUCK OOCPOYHOro BbiKyna KOPMOpPaTUBHLIX WU MyHUUMNAnbHLIX 0obnurauun, ogHako ero npupopa
00bsicHsAeTca apyrummn daktopamn (npogaxa cob6CTBEHHOCTM 3aeMLUMKOM, AedOonT 3aeMLUMKa, pas-
pyLleHne cob6CTBEHHOCTU, pepnHaHCUPOBAHNE UMOTEKN).

2. Puck nageHus LeH Ha HegBUXMMOE UMYLLECTBO

[aHHbIA TMN pucka cneunduryeH ansg UNOTeYHbIX LEeHHbIX Bymar. [ageHne LeH Ha Xuibe WUIn CHKe-
HUe NUKBMAHOCTM HEOBWXUMOCTM MOXET NPUBECTU K YXYALUEHWUI0 KayecTBa 0becneyeHnss MNoTeYHbIX
KpeautoB. B aTom cnyyae npu obpalleHum B3biCKaHUA Ha nNpeameT 3anora no obecneyeHHbIM unoTte-
Kov TpeboBaHWsIM, 3anoroaepxaTerib HeceT PUCK HEMNOSTHOMO YA0BNETBOPEHUSA CBOMX TpeboBaHMA.

3. Puck no npasam Tpe6OBaHm|, yaoCcToBepeHHbIM 3aKnagHbiMU, BXogAWMM B COCTaB UnoTtey-
HOIro nNoKpbITUA

[aHHbIN TMN pycKa cneundguyeH Ang UNoTeYHbIX LieHHbIX Bymar. OH CBA3aH C NOTEeHUWanbHOW Hecno-
COOHOCTBIO MIN HEXEeNaHMeM 3aeMLLMKOB BbIMOJTHATbL CBOM 00S13aHHOCTU MO 3aknagHbIiM, BXOAALWMM B
COCTaB MMOTEYHOro MOKpbITUS obnuraumn. HencnonHeHne ob6sA3aTenbCTB MOXET ObiTb BbI3BAHO Kak
CHWXEHWEM JOXOLO0B 3aEeMLLMKOB, TaK U yBENMYEHNEM MX pacxodoB. [1pn aTom cnegyet OTMETUTb, YTO
CHWXEHVE AOXOL4O0B 3aEMLLUKOB MOXET ObiTb BbI3BAHO Kak BHYTPEHHUMW bakTopamm (CHUXEHWe 3apa-
OOTHOM NMnaTbl OAHOIO UM HECKOMbKMX M3 CO3aEMLUMKOB U Ap.), TaK U BHELWHUMN hakTopamu (obLiee
yXyALeHne MakpO3IKOHOMUYECKOW CUTYaLMN B CTPAHE, CHDKEHNE TEMMOB POCTa 9KOHOMMKW, yBENMYe-
Hue TemnoB MHNAUUM n ap.). CornacHo TpeboBaHuam PepepanbHoro 3akoHa «O6 MNOTEYHbIX LiEH-
HbIXx Oymarax» npeaMeT UMOTEKM CTpaxyeTCs 3aeMLUMKOM OT pucka yTpaTtbl U/MnvM noBpexgeHus.
CTtpaxoBasi cymMa B TeYeHWe BCEro Cpoka OencTBuS 06A3aTensCTB MO Ka4oMy OOroBOpYy AOKHA
ObITb He MeHee, Yem pasmep (Cymma) obecneyeHHOro nnotekon TpebosBaHns o0 BO3BpaTe CyMMbl OC-
HOBHOrO gonra.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeENbHO paccMOTpeTb BOMPOC O TOM, SiB-
NSATCS NM PUCKKN, BO3HUKaOLWME Npu NpOBeAeHUN onepauuin Ha (OUHAHCOBOM PbIHKE, NpUeMIIeMbIMA
ana Bac ¢ ydetom Bawmnx MHBECTULMOHHBIX Lenen n uHaHCOBbIX BO3MOXHOCTEN. [aHHaa [eknapa-
LUMs He UMeeT CBOEN LieNblo 3acTaBuUTb Bac oTkasaTbCcsi OT OCYLLECTBIIEHUS Onepaunii Ha pbiHKe LiEH-
HbIX ByMar 1 Ha pblHKE UHbIX (PUHAHCOBLIX MHCTPYMEHTOB, a Npu3BaHa NoMoYb Bam oueHUTb Ux pucku
N OTBETCTBEHHO MOJOWTM K pelleHunto Bonpoca o Bbibope Balwen ctpaterum ynpaeneHus 1 yCcnoBumn
porosopa ¢ Bawwum JoBeputenbHbIM ynpaensoLwum.

Y6eautechb, 4To HacTosiwas [eknapaumsi o puckax noHsTHa Bam, n npu HeobxoammocTu nonyyute
pasbsicHeHus1 y Balero [JoBepuTeNbHOrO yNpaBnsowWwero Unn KOHCyNbTaHTa, creumanuanpytoLlerocs
Ha COOTBETCTBYIOLLMX BOMpOCaXx.

Oeknapauus o puckax, CBA3aHHbIX C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM

Llenb HacToswen Oeknapauun - npegoctasnuTe Bam nHdopmaumnio 06 0CHOBHbIX pUCKax, CBA3aHHbIX C
NPON3BOAHBLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

JaHHble MHCTPYMEHTBI (hbloYepChl, ONUMOHbBI) NOAXOAAT He BCEM KnMeHTam. bonee Toro, HekoTopble
BMAbI MPOU3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB COMPsXXeHbI C 6ONbLUNM YPOBHEM pUCKa, YeM Opyrue.
Tak, npofaxa OMNUMOHHBLIX KOHTPAKTOB M 3akroveHue boYepPCHBIX KOHTPaKTOB MPW OTHOCUMTENbHO
HebonbLMX HebnaronpuUATHbIX KonebaHusX LieH Ha pbliHKE MOXeT noaBeprHyTe Bac pucky 3aHaumTenb-
HbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHWNE COAEMNOK MO NPoAaXe OMNUMOHHBLIX KOHTPAKTOB M 3aKntoye-
HMEe bHYEPCHBLIX KOHTPAKTOB MOXET OblTb PEKOMEH0BaAHO TOMbKO OMbITHLIM MHBECTOpaM, obnaaa-
IOLUM 3HAYUTENBHBIMU (PUHAHCOBBLIMU BO3MOXHOCTSIMU U NPAKTUYECKUMWN 3HAHMSMK B 06nactu npu-
MEHEHWS MPOM3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB.

HacToswas aeknapaumsi OTHOCUTCS Takke M K NPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXEHWe PUCKOB APYrMX onepauuit Ha ¢OHOOBOM pbiHKE. BHMMaTenbHO oueHuTe, Kak
Bawm nponsBogHble hMHAHCOBbIE MHCTPYMEHTbI COOTHOCSATCS C OnepaunsiMn, PUCKU MO KOTOPbIM OHU
npu3BaHbl OrpaHNYNTL U ybeauTechb, YTO OOGBEM MO3ULIMN HA CPOYHOM PbIHKE COOTBETCTBYET 06bEMY
XeIKMPYeMOoW No3nLMU Ha CMOT PbIHKE.

|. PbIHOYHBIW pUCK

MomMMmo 06LLEero pbIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPLIA HECET KIMEHT, CoBepLualoLMii onepaunm Ha
pblHKe LeHHbIX Gymar, Bbl B cryyae 3akniodeHus Balwmm [JoBepuTenbHbIM yNpaBnsioumMM JOroBOPOB.,

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.116 u3 174




ABNAKOLLNXCA NMPON3BOAHbIMU (bl/IHaHCOBbIMI/I MHCTPpYMEHTaMM, 6y/:|,eTe HECTU pUCK He6J'IaFOI'IpI/IF|THOFO
U3MEHEeHUA LeHbl KakK dJI/IHaHCOBbIX MHCTPYMEHTOB, ABNAKOLLNXCA ©a3ncHbIM aKTMBOM Nnpon3BOaOHbIX
d)I/IHaHCOBbIX MHCTPYMEHTOB, TaK K PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE CIyXaT obecneyveHnem.

B cnyyae HebGnaronpnaTtHOro n3ameHeHus LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NOTEPSTH
CcpeAacTBa, apngLmecs obecnedeHmeM Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpu 3aknyYeHMM [OOroBOPOB, SIBMSIOWMXCS MPOU3BOAHBIMU (DUHAHCOBBLIMW WMHCTPYMeHTamu, Bbl
AOIDKHBI YYUTBLIBATb, YTO BO3MOXHOCTb PacnopsiKeHWst akTMBaMu, SABRASOWMMUCA obGecneveHnem no
TakMM JOroBopam, orpaHuyeHa.

MmyliecTBo (YacTb MMyLLecTBa), NpuHaanexailee Bam, B pe3ynbrarte 3aknioueHUst 4OroBopa, sBMs-
toLLlerocs Npou3BoAHbIM (DMHAHCOBLIM MHCTPYMEHTOM, OyadeT sBNATbCst obecnedeHUeM UCMOSTHEHMS
00s3aTenbCTB MO yKa3aHHOMY AOrOBOPY M pacrnopsbkeHne MM, TO eCTb BO3MOXHOCTL coBepLleHust Ba-
wnm [loBeputenbHbIM yNpasnsowuM CAENOK ¢ HAM, ByaeT orpaHnyeHo. Pasmep obecneveHus name-
HAeTCAa B nopsake, NpegycMOTpPEHHOM AOroBopoM (cneuudpmkaumen KoHTpakTa), n B pesynbTaTe Baw
[oBepuTtenbHbIn yNpaBnaoWmnin MOXeT ObiTb OrpaHM4eH B BO3MOXHOCTWU pacnopsxatbcs Baiuum
UMyLLLEeCTBOM B BonbLUuen cTeneHn, Yem 4O 3aKnoveHns Jorosopa.

Takke HeobXxoOUMO y4ecCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3akpbiTuA nosuvumn. HebnaronpuatHoe
U3MEHEHMe LeHbl MOXET NPUBECTU K HEOBXOAMMOCTU BHECTU OOMONHUTENbHbIE cpeacTBa AN Toro,
4yTOObI MPUBECTN obecneveHne B COOTBETCTBME C TPeOOBaHMAMU HOPMATMBHBIX akTOB 1 GpPOKepCcKoro
AOroBopa, YTo JOJMKHO ObITb CAENaHO B KOPOTKUIA CPOK, KOTOPLIA MOXET ObITb HegocTaToudeH anst Bac.
O6cnyxuBatowmin Bawero [oBeputenbHOro ynpasnstowero 6pokep B 3aToM criyyae Bnpase 6e3 go-
nonHMTENbHOro cornacus Bawwero [JoBepuTenbHOro ynpaenslowero «NpUHyaNTENbHO 3aKpbiTh NO3M-
UUo», TO eCTb 3aKMio4YnMTb JOrOBOpP, ABMSIOLWMACA NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, UMK
nprobpecTy LieHHble Bymaru 3a cdeT Bawmx geHexXHbIX CpeacTs, unu npogaTe Bawm ueHHble Gymaru.
370 MOXeT ObITb CAenaHo No CyLeCTBYHOLWMM, B TOM YNCNE HEBbLIFOAHbLIM, LleHaM U MPUBECTM K BO3-
HWKHOBEHWIO y Bac yBbITKOB.

Bbl MOXeTe NoHeCcTW 3HaduTenbHble YObITKM, HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHME LeH Ha
PrHaAHCOBbIE MHCTPYMEHTbLI MOXET MPUHATL GnaronpustHoe and Bac HanpasneHve n Bbl nonyuunm
6bl goxoa, ecnu 6bl Bawa no3numsa He Bbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu Hebnaronpu-
ATHOM CTEYEHUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxoAsALWMXCs Ha Bawem cyety aktu-
BOB.

,El,ocpquoe norawieHmne npomn3BoaHoOro q}MHaHCOBOFO WHCTPYMEHTa (D,OCpOLIHOG ncnomnHeHne onunoH-
HOro KOHTpaKTa) B Cliydae UCKINYEeHNA U3 KOTUpoBalsibHOro Crumcka d)OH/J,OBOVI 6I/Ip)Kl/| LUEHHbIX 6ymar
onpep,enéHHoro SMUTEHTA (D,eﬂMCTVIHFa), asnaomxcs 6a3oBbIM akTUBOM (OD,HVIM 13 6as30BbIX aKTu-
BOB) npon3BogHOro d)VIHaHCOBOFO MHCTPYMEHTa, COoCTaBnAoLwero WHBECTULMOHHbIN nopchenb no [o-
roBOpY, MOXET TakKXKe NpnBeCTn K 3Ha4YNUTEJIbHbIM Y6bITKaM.

Il. Puck nukBngHoctun

TpyaHOCTU C 3aKpbITUEM MO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTM K YBENUYEHUIO YObITKOB OT NpOU3-
BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHUIO C OObIYHBIMU COEMNKAMU.

Onepau,vn/l C Npoun3BOOHbIMA (*)I/IHaHCOBI:IMI/I MHCTPYMEHTaMMU, 0a3nCHbLIM aKTMBOM KOTOPbIX ABMNAKTCA
LleHHble 6ymar|/| MHOCTPaHHbIX SMUTEHTOB UM UHOEKCbI, paCcCYUTaHHbIe MO TakKUM LIE€HHbIM 6y|v|araM,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTuea.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMoTpeTb BOMPOC O TOM, SiB-
NS0TCA N PUCKN, BO3HUKalOLWME NpY NPOBEAEHMN COOTBETCTBYIOLLMX Onepauuin, npuemnembiMm 4ns
Bac ¢ yueTom Balumx MHBECTULNOHHLIX Lienen n hnHaHCOBbIX BO3MOXHOCTeN. [laHHas [eknapauus He
UMEET CBOEN Lienbio 3acTaBuTb Bac oTkaszaTbCsl OT OCYLLECTBIEHMSA Taknx ornepauuii, a npnssaHa no-
Mo4Yb Bam oueHUTb MX PUCKM N OTBETCTBEHHO MOAOWTU K pPeLleHNto Bonpoca o Bbibope Baluel ctpate-
rn ynpaeneHust 1 ycrnosui goroeopa ¢ Bawwvm [loBepuTenbHbIM yNpaBnsitoLmMm.

Y6eautechb, 4To HacTosian [eknapauus O puckax noHsaTHa Bam, v npu HeoBGxoauMOCTM nomnyvute
pas3bsAcHeHuns y Baluero [JoBepuTenbHOro ynpasnaioLwWwero UM KoHCynbTaHTa, creuuanMaupyoLlerocs
Ha COOTBETCTBYIOLLMX BOMPOCaX.

lll. Pucku cTpyKTypUpOBaHHbLIX NMPOAYKTOB

CprKTypI/IpOBaHHbIe NPOAYKTbI ABNAKTCA CIOXXHbIMU (bMHaHCOBbIMI/I MHCTPpYMEHTaMn " MOTyT BKIO-
yaTb B cebsi HeCKOsNbKO BMOOB MHCTPYMEHTOB, rae BbinnaTta 3aBUCUT OT N3MEHEHNN onpepgernieHHbIX
XapakTepuctmk ogHOro MM HECKOJIbKUX 0a3unCHbIX aKTMBOB (Ll,eHHbIX 6ymar, (*)OHﬂ,OBbIX MHOEKCOB,
NPOLEHTHbIX CTaBOK N OpPYrux aKTI/IBOB). Takum o6pa30M, CTPYKTYPUpPOBaHHbIE NPOAYKTbl pacCcMaTpun-
BaAKTCA KaK KOMMJ1IEKCHOEe MHBECTULMOHHOE pelleHne, nocpeacTtBoM KOTOPOro MOXHO AOCTU4Yb ornpe-
OeNeHHOro ypoBHA OOXOOHOCTU Npu 3apaHee onpeneneHHbIX yCroBuax.
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OcHoBHoWM puCK, CBSI3aHHbIN C MHBECTUPOBaAHMEM B CTPYKTYpUpoOBaHHbIE MPOAYKTbl, 3TO PUCK NOTEPU
I/IHBeCTI/IpOBaHHOIZ CYyMMbl. Ycnosus CTPYKTYPUPOBAHHOIO NnpoAykrta MoOryt npeaycmMartpuBaTtb NosfHoe
obecueHeHne nepBOHaqaanoﬁ CyMMbl MHBECTUPOBAHMA WM NOTEPH0 HAKOMMEHHOro agoxoda npu
HacTynneHun yCJ'IOBMI7I, onpeneneHHblX B ONNMCaHUn CTPYKTYPUPOBAHHOIO NpoayKTa.

MHBecTupoBaHuMe B CTPYKTYpUPOBaHHbIE NPOAYKTbI NpeanonaraeT ux yaepxaHve B Bawem noptdene
B TeuyeHue onpefeneHHoro (hukcupoBaHHOro) nepuoga. Beinnata goxoga OT MHBECTMPOBaHUS B
CTPYKTYPUPOBaHHbIE MPOOYKTbl MOXET OCYLLIECTBNATLCHA B KOHLE CpoKa npoAaykTa nubo npegnonaratb
onpeferneHHble MPOMEXYTOYHbIE BbiMnaThl. [JOCPOYHOE noralleHne, ecnvM 3TO BO3MOXHO ucxogs 13
PbIHOYHBIX YCITOBWI, MOXET NPUBECTU K CYLLECTBEHHbIM YObITKaM, B 3aBUCUMOCTU OT YCITOBUMA CTPYK-
TYPMPOBAHHOIO NPoAyKTa. B CTpyKTypupoBaHHbLIX NpoAyKTax Npu HanmM4Mm BCTPOEHHOW 3allnTbl Kanm-
Tana, NpeaocTaBreHHOW SMUTEHTOM NPOAYKTa, Takas 3awwmTa obecrnevmBaeTcs TONbKO B KOHLE CpOKa
OencTBuA npoaykTta. B cBs3M ¢ aTuM, ecnu Ha gaTy AOCPOYHOrO noralleHnsi, CTOMMOCTb NpoAayKTa, Uc-
X04s N3 TEKYLUMX PbIHOYHBIX YCITOBUIA, OKaXETCS HWMXEe HayanbHOW LeHbl, Bbl MOXeTe noHecTu cylue-
CTBEHHbIe YObITKM. Kpome TOro, B HEKOTOPBIX CryyYasiX AOCPOYHOE norawieHve MoXeT npegnonaratb
wTpad B NOMb3y IMUTEHTA.

Heknapauus o puckax, CBA3aHHbIX C NpUobGpeTeHMeM MHOCTPaHHbIX LleHHbIX 6ymar

Llenbto HacTosiwen [eknapauuu aBnaetca npegocTaBneHne KnmeHTy nHpopmaumm o puckax, CBa3aH-
HbIX C NpuobpeTeHmeM MHOCTPaHHbIX LeHHbIX Bymar u MHaAHCOBbLIX UHCTPYMEHTOB, B TOM 4Yucne cy6-
OpPANHMPOBaHHbIX obnuraumi. MHoCTpaHHble ueHHble Bymarn v (PMHAHCOBbIE WHCTPYMEHTbI MOryT
ObITb NPMOGPETEHDBI 32 pyOEXOM MM Ha POCCUMINCKOM, B TOM YMCIE€ OpraHM3oBaHHOM, (OOHAOBOM pPbIH-
Ke. Puckn, cBsizaHHble C LeHHbIMK BymaramMmy U (oMHaAHCOBBLIMW MHCTPYMEHTaMMW pasHbIX CTpaH, MOryT
CyLLLEeCTBEHHO OTnm4yaTtbcda. HacTosiwas Oeknapauusa He daeT OeTanbHOro OnMcaHusi TakMx PUCKOB.
Onst Toro 4ToObl Ny4lle NOHMMAaTb TakMe PUCKW, peKoMeHOyeTca obpaTuMTbCA 3a KOHCYMbTauuMsaMmn K
Bawemy [oBeputenbHOMY yrnpaBnstoWeMy 1 (MK) KOHCYNbTaHTaM, CneunanmnampyroLwmMcst Ha CoOoT-
BETCTBYIOLLMX KOHCYNbTaUMsX.

OnepaumnsiM ¢ MHOCTPaHHLIMU LiEeHHbIMU Bymaramu u oMHaHCOBbLIMU MHCTPYMEHTaMU NpucyLum oblime
pYCKK, CBSI3aHHbIE C ONepaunsiMmn Ha pbiHKe LieHHbIX Bymar co crieaylowmumm ocobeHHOCTAMM.

CucrteMHble PUCKKN

MpVYMEHUTENBHO K MHOCTPaHHLIM LieHHbIM ByMaram 1 (pUHaAHCOBBLIM MHCTPYMEHTaM CUCTEMHbIE PUCKY,
CBOWNCTBEHHbIE POCCUINCKOMY (DOHAOBOMY PbIHKY OOMOMHSKOTCH aHanorMYHbIMU CUCTEMHBIMU pPUCKaMK,
CBOWCTBEHHbIMW CTpaHe, rae BbiNyLLEHbl UM 00paLlaloTCs COOTBETCTBYOLLME UHOCTPAHHbIE LIEHHbIE
Gymarm u rHaHCcoBble MHCTPYMEHTbI. K OCHOBHbIM (hakTopam, BIMSIIOLMM Ha YPOBEHb CUCTEMHOIO
pucka B LIeNIOM, OTHOCSATCS MONUTMYECKasl CUTyauusi, 0COBEHHOCTM HaLMOHaNbHOMO 3aKoHoAaTeMb-
CTBa, BamniOTHOrO PEryNMPOBaHUA U BEPOSITHOCTb UX U3MEHEHMWSI, COCTOSIHUE TOCYOapCTBEHHbIX hu-
HaHCOB, HamnuuuMe U CTeneHb Pa3BUTOCTM (DUHAHCOBOW CUCTEMbI CTpaHbl MecTa HaxoXAeHus nvua,
0653aHHOrO MO MHOCTPaHHOW LieHHoW Gymare unu puHaHCOBOMY MHCTpyMeHTy. Heobxoaumo oTme-
TUTb, YTO PUCKM MHBECTUPOBAHUS B UHCTPYMEHThI PA3BMBAIOLLUXCA CTPaH OObIYHO CYLLECTBEHHO Bbille
Mo CPaBHEHUIO C MHBECTULMSIMU B LieHHbIE Gymaru 1 oUHaAHCOBbIE MHCTPYMEHTbI PA3BUTHLIX CTPAH.

Ha ypoBeHb CMCTEMHOro pucka MOryT OokasbiBaTb BMUSHUE U MHOrMe Apyrue akTopbl, B TOM 4nucne
BEPOSATHOCTb BBEOEHUS OrpaHNYeHnIn Ha MHBECTULMWN B OTAENbHbIE OTPACN SKOHOMUKU UMW BEPOAT-
HOCTb OAHOMOMEHTHOW AeBanbBauun HaumoHanbHoW BanoTbl. OBLWENPUHATON MHTEerpanbHON OueH-
KOM CUCTEMHOrO pycka MHBECTULIMI B MHOCTPAHHYIO LIeHHYI0 Bymary SiBNseTcs «CyBepPeHHbI PeNTUHM»
B MHOCTPAHHOW UMM HaLWOHarbLHON BanioTe, MPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH aMu-
TEHT, MeXAyHapoAHbIMU penTuHroBbiMu areHtctBamn MOODY’'S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyetT umeTb B BUAY, YTO PEWTUHIU ABMSAOTCS MWL OPUEHTUPaMU U MOTYT B KOH-
KPETHbI MOMEHT He COOTBETCTBOBATL pearibHON CUTyaLuu.

B Ccny4ae coBepleHud cOAesiok C MHOCTPaHHbIMKU Oeno3nTapHbiIMX pacrnmckamm noMmMmMmo pPUCKOB, CBA-
3aHHbIX C SMUTEHTOM CaMUX Pacnumcok, HeobxoaQMmo y4nTbiBaTh U PUCKU, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU pacnUcKkaMn MHOCTPAHHbIX LLEHHbIX 6y|vlar.

B HacTosLlee BpeMs 3aKOHOAATENbCTBO paspeluaeT POCCUNCKUM MHBECTOpaMm, B TOM Y1Cne He SBNS-
HOLLMMMCS KBanuMuupoBaHHbIMK, NpMobpeTeHne AONyLWeHHbIX K NyOrIMYHOMY pasmeLleHnto n (nm)
nybnunyHomy obpauieHuto B Poccuiickon Pegepaumm MHOCTPaHHbIX LEeHHbIX Bymar kak 3a pybexom,
Tak u B Poccum, a Takke No3BonsieT yyeT npasB Ha Takue LeHHble Bymarn poccunckummn genosmtapums-
Mu. Mexay TeMm, CyLLeCTBYIOT PUCKN N3MEHEHNS perynaTUBHbIX NOAXOA0B K BNaAeH o 1 onepaumsMm, a
Takke K y4yeTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUK-
HYTb HEOOXOAUMOCTb MO MX OTYYXAEHWIO BONpekn Bawmm nnaHam.

lNMpaBoBbLIe PpUCKU

I'Ipvl an06peTeH|/|M MHOCTPAaHHbIX LUEHHbIX 6ymar n (bI/IHaHCOBbIX MHCTPYMEHTOB HeobxogmMmo oTaa-
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BaTb cebe OT4EeT B TOM, YTO OHW HE BCErga sIBMsiOTCA aHanoramm pOCCI/IIZCKMX L€HHbIX 6ymar n Cbl/l-
HaHCOBbIX MHCTPYMEHTOB. B no6om cnydae, npenocTtaBndemMble No HAM npaBa M npasuia MxX OCy-
ecCTBleHNUAa MOryT CyweCTBeHHO OTIin4aTbCA OT npas no pOCCI/II7ICKMM LUEeHHbIM 6ymara|v| n (bMHaHCO-
BblM UHCTPYMEHTaM.

Bo3moxHoCTU cygebHon 3aluMTbl NpaB No MHOCTPaHHbIM LieHHbIM Bymaram M oMHaHCOBbIM WHCTPY-
MeHTaM MOryT ObITb CYLLECTBEHHO OrpaHMyeHbl He0BXoANMMOCTbLI0 ObpalleHusa B 3apybexHble cyneb-
Hble U MPaBOOXPaHWUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM NpaBuiiam, KOTOpble MOFYT CYLLECTBEHHO
oTnuyaTbcsa OT Aencreyowmx B Poccun. Kpome Toro, npym onepauusix ¢ MHOCTPaHHbIMU LEHHbIMK Oy-
MaramMmm u (OUHaHCOBLIMU MHCTPYyMEHTaMu Bbl B BOMbLIMHCTBE CrnyvyaeB He CMOXeTe mnonaratbCs Ha
3aLLUMTY CBOMX MPaB N 3aKOHHbLIX UHTEPECOB POCCUNCKMMM YNONTHOMOYEHHBIMU OpraHamu.

Mpu oueHKe NpPaBOBOro pvcka HEOOXOAMMO Y4YUTbIBaTb Takke OCOBEHHOCTM HanoroobnoXxeHms cooT-
BETCTBYIOLLMX onepaumn. Onepauumn ¢ MHOCTPaHHbIMU LIEHHbIMU Gymaramm u hMHAHCOBbLIMU UHCTPY-
MEHTaM1 1 4OX0Abl NO TaKUM MHCTPYMEHTaM MOryT NoAnexaTb HanoroobrnoXeHUo N0 MHOCTPaHHOMY
3aKoHOAATENbCTBY, @ B OTAENbHbIX ClyYasX — Kak M0 POCCUMUACKOMY, Tak U MO MHOCTPAHHOMY 3aKOHO-
aatenbctBy. MHOCTpaHHbIE HanoroBble NpaBufa MOryT CYLLECTBEHHO OTNUYaTbCA OT POCCUNCKUX.
Kpome Toro, onepauun ¢ MUHOCTPAHHbIMU LieHHbIMWM ByMaramu 1 hMHAHCOBLIMU MHCTPYMEHTaAMU MOTyT
ObITb CBA3aHbI C AONOMHUTENBHBIMU 0B6A3aHHOCTAMUK, HaNpuUMep, No NpPefoCTaBfEeHN0 OTYETHOCTU B
WHOCTpaHHbIe HanoroBble opraHbl. CriegyeT Takke MMETb B BUAY, YTO OTBETCTBEHHOCTb 3a HapyLleHue
HanoroBbIX 06s1I3aHHOCTEWN MO UHOCTPAHHOMY 3aKOHOAATENbCTBY, KOTOPOMY MOTYT NOAYMHATLCS Baiuu
onepauun, MoXeT ObITb Bbilwe, Yem B Poccun. Bam cnefyet BHUMATENbHO O3HAKOMUTBCS C HAroro-
BbIMUW NpaBunamm, kotopble 6yayT npuMeHsATbCA K Bawwmm onepaumam anst Toro, 4tobbl oLeHNTh, Noa-
XoasT nu Bam onepaummn ¢ nHOCTpaHHbIMM (PUHAHCOBBIMU UHCTPYMEHTaMM.

PackpbiTue nHcpopmauumn

Poccuiickoe 3akoHOO4aTENbLCTBO AOMYCKAET packpbiTue MHAPOPMaLMn B OTHOLLEHNN MHOCTPaHHbIX LieH-
HbIX Bymar 1 hMHaHCOBbLIX MHCTPYMEHTOB MO Npasunam, AeMCTBYOLWMM 3a pybexoMm, 1 Ha aHrMNACKOM
Aa3bike. OueHnTEe CBOK rOTOBHOCTb aHanuM3npoBaTb MHAPOPMALMIO Ha aHIMMACKOM SA3bIKe, a Takke TO,
noHumaeTte N Bbl oTnnumns mexay npuHATbIMKM B Poccum npaBunaMmn (oMHaHCOBOW OoT4YeTHoCTH, Mex-
AyHapoaHbIMK CTaHgapTaMu (OMHaHCOBOM OTYETHOCTM MUK npasunamm pUHaHCOBOW OTYETHOCTU, NO
KOTOpbIM NyGrnkyeTcs nHopMaums SMUTEHTOM UHOCTPaHHBIX LEeHHbIX Bymar.

Takke poccuiickne opraHvM3aTopbl TOProenu U (Mnun) Gpokepbl MOryT OCYLLECTBISATL NepeBos HEKOTO-
pbIX OKYMEHTOB (MHbopMaLmMK), packpbiBaeMbIX MHOCTPaHHLIM aMUTEHTOM Ans Bawero ygobeTsa. B
3TOM Cryyae nepeBod MOXeT BOCMPUHUMATLCS UCKITIOUUTENBHO Kak BCoMoraTenbHas nHdopmMaums K
oULManbHO packpbiTbiM JOKYMEHTaM (MHGopMauMu) Ha MHOCTpaHHOM si3blke. Bcerga yuuTtbiBaiTe
BEPOSAITHOCTb OLUMOOK MepeBodynKka, B TOM YMCIEe CBA3aHHbIX C BO3MOXHbLIM PasfiMyHbIM NEPEBOOM
OLHUX U TeX e MHOCTPaHHbIX CIOB, 1 hpa3 UM OTCYTCTBUEM OBLLENPUHATOTO PYCCKOro 3KBMBASIEHTa.

Puckun cgenok c eBpOOGHMraLIMﬂMVI, CTPYKTYPHbIMM HOTAMUN U UHBIMU MHOCTPAHHbLIMU 6ymara-
MU, NO KOTOPbIM CyliecTByeT MMWHUManbHbIN pa3mMmep BbICTaBNEeHHOMN 3asiBKMN

Mpy MHBECTUpOBaHWMU B €BpOOGNUraLum, CTPYKTYPHbIE HOTbI U UHbIE MHOCTPaHHbIe BGymaru, o KoTo-
pbIM CyLLEeCTBYeT MUHUMAIbHbIA pa3Mep BbICTABMEHHOW 3asBKWU, CTPYKTypa nopTdens npeanonaraet
MOBBILLIEHHYH KOHLEHTpaLMI0 B LEHHbIX Bymarax, cregoBaTernbHO, NOTEHUManbHO BO3pacTaeT mac-
wTab noTepb OT peanu3aumm coObITUI KPEAUTHOTO, PbIHOYHOTO, ONEPALMOHHOIO U UHBLIX PUCKOB.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTenbHO paccMoTpeTb BOMPOC O TOM, SiB-
NS0TCA N PUCKN, BO3HUKalOLWME NpY NPOBEAEHMN COOTBETCTBYIOLLMX Onepaluin, npuemnembiMm 4ns
Bac ¢ yueTom Balumx MHBECTULMOHHLIX Lienein n hnHaHCOBbIX BO3MOXHOCTeN. [laHHas [eknapauus He
UMEET CBOEN Lienbio 3acTaBuTb Bac oTkaszaTbCsl OT OCYLLECTBIEHMSA Taknx ornepauuii, a npnssaHa no-
Mo4Yb Bam oueHUTb MX PUCKM N OTBETCTBEHHO MOAOWTU K pPeLleHNto Bonpoca o Bbibope Baluel ctpate-
rwn ynpaeneHust 1 ycrnoBui goroeopa ¢ Bawwvm [loBepuTenbHbIM yNpaBnsitoLLnMm.

Jdeknapauusa o puckax, CBA3aHHbIX C 3aKn4eHMeM [OroBOpoOB, SIBAAKOLWMUXCA NPOU3BOAHLIMMU
(pMHAHCOBLIMU UHCTPYMEHTaMUN, 6a3UCHbLIM aKTUBOM KOTOPbIX ABMSAIOTCA LieHHble GymMarn uHo-
CTPaHHbIX 3MUTEHTOB UINUN UHAEKCHI, pacCYUTaAHHbIE MO TaKUM LieHHbIM Gymaram

Llenb HacTosAwen Oeknapauun - npegoctaButb Bam obuyto nHdopmaumio 06 OCHOBHbIX pUckax, CBSI-
3aHHbIX C 3aKMHYeHMEM [OroBOPOB, ABMASIOWMUXCA MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMW,
6a3MCHBbIM aKTUBOM KOTOPbIX SABMASKOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB WU MHOEKCHI, pac-
CYMTaHHble MO TakKUM LeHHbIM Bymaram (ganee — npousBoAHble (PUHAHCOBbIE WMHCTPYMEHTbl C WMHO-
CTpaHHbIM 6a3UCHbIM aKTMBOM). 3aKrOYeHne yKasaHHbIX AOrOBOPOB CBA3aHO C pUCKaMW, XapakTep-
HbIMW AN BCEX NPOM3BOAHbLIX (PUHAHCOBBIX UHCTPYMEHTOB, a Takke cneunduyecknMmn puckamm, ody-
CMNOBMEHHBIMW MHOCTPAHHBIM NPOUCXOXAeHnem 6as3ncHOro akTuBa.
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Puckun, cBfizaHHbIe C npon3BogHbIMU CbMHaHCOBbIMM UHCTPYMEeHTamMu

[aHHble MHCTPYMEHTbI NOAXOAAT HE BCEM KITMEHTaM. Bonee Toro, HEKOTOpble BNUAOblI NPON3BOAHbLIX (bl/l-
HaHCOBbIX MHCTPYMEHTOB COMNpAXeHbl C SonbLimm YPOBHEM pUCKa, YeEM pyrue. Tak, npu nokynke on-
LMOHHOIro KOHTpPaKTa NnoTepun KIineHTa He NpeBbICAT BEeJIMYMHY ynnadyeHHbIX NpeMun, Bo3HarpaxaeHua
N pacxoaos, CBA3aHHbIX C UX cOoBepLUeHneEM. I'Ipop,ama OMUUOHHBbIX KOHTPAaKTOB C TOYKMN 3pEHUA PUCKa
KNMneHTa n 3akrnn4yeHune d.)bIO‘-IepCHbIX KOHTPAaKTOB COMOCTaBUMbI - NMPU OTHOCUTEJIbHO HebonbLWKnX He-
6J'Ial'0r|pl/IF|THbIX konebaHusix LeH Ha PbIHKE Bbl noasepraetTecb pPUCKY 3HaAYUTEJIbHbIX y6bITKOB, npu
3TOM B cCliy4dae npogaxwu (*)b}O‘-IepCHbIX KOHTPAaKTOB W npodaXn OnuMnOHOB Ha MOKYMKY (OI'ILI,VIOHOB
«KOJ'IJ'I») - HeorpaHn4YeHHbIX y6bITKOB. C y4yeTOM 3TOro, coBepLlieHne caesnok no npodaxe OnunOHHbIX
KOHTPAaKTOB U 3aKro4veHune q)bI'O‘-IepCHbIX KOHTPAaKTOB MOXET ObITb peKoMeHO0oBaHO TOJIbKO OMNbITHbIM
MHBECTOpPaMm, obnagarLwmmMm 3Ha4YUTENbHBIMA (*)VIHaHCOBbIMVI BO3MOXHOCTAMUN N MNMPaKTUYECKMMN 3Ha-
HUsSIMK B obnacTu npuMeHeHnA Npon3BoOHbIX NHCTPYMEHTOB.

HacTtosiwaa geknapauusa oTHOCUTCHA Takke U K NPOu3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXEHWe PUCKOB ApYrnx onepauuni Ha (POHAOBOM pbiHKe. BHMMaTenbHO oueHuTe, Kak
Balum npounsBogHble (pMHAHCOBbIE MHCTPYMEHTbI COOTHOCSITCS C Onepauusammn, pUcku no KOTopbiM Bbl
HamepeHbl orpaHnynTb, 1 ybeguTtechb, YTo 06beM Ballen no3vuumn Ha CPOYHOM pbIHKE COOTBETCTBYET
0b6bemy no3uuumn Ha CnoT pbiHKE, KOTOPYIo Bbl xemxupyeTe.

PbIHOYHBbIV (LLeHOBOM) pPUCK

MomMMmo o6LLero pbIHOYHOTO (LLlEHOBOTO) pUCKa, KOTOPLIA HECET KITMEHT, CoBepLUaloLLMii onepaunm Ha
pblHKE LEeHHbIX 6ymar, Bbl, B criydae 3aknoueHusi blouepCHbIX AOroBOPOB (KOHTPAKTOB), a Takke B
cryyae npoAaku ONMUUOHHbIX KOHTPaKTOB, ByaeTe HECTU PUCK HEGNaronpUSITHOrO U3MEHEHUS! LiEHbI Kak
(PVMHaAHCOBBIX MHCTPYMEHTOB, SIBNAIOLIMXCA 6a3MCHBIM aKTUBOM MPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPY-
MEHTOB, Tak U PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Cy)aT oGecneyeHnem.

B cnyyae HebnaronpuaTHOro naMeHeHus LeHbl Bbl MoXeTe B CpaBHUTENBLHO KOPOTKUA CPOK NMOTEPSTH
cpencTea, aBnsaLmecs obecnevyeHnem nponsBoaHbIX PUHAHCOBBLIX UHCTPYMEHTOB.

Puck nMkBMgHOCTH

Ecnu Bawa vHBeCcTULUMOHHasi cTpaTerns npeaycMaTpyMBaeT BO3MOXHOCTb BO3HUKHOBEHWUS HeOOXoau-
MOCTM 3aKpbITUSI NO3MLUMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (UMW 3aKMOYeHWs1 CAENKU C UHbIM KOH-
TPaKTOM, KOTOpasi CHUXXaeT PUCK MO AaHHOMY KOHTPakTy), obpallante BHUMaHWe Ha NMKBUOHOCTb CO-
OTBETCTBYILLMX KOHTPAKTOB, TaK KaK 3aKpbITUEe MO3WLMIA NO HENMUKBUAHBIM KOHTPaKTaM MOXeT npuse-
CTW K 3HAYUTENbHBLIM JOMOMHUTENBHLIM YObITKAM B CBSI3M C MX HU3KOW NKBUAHOCTLIO. OBpaTtute BHU-
MaHwue, 4YTo, KaKk NpaBuro, KOHTPakTbl ¢ 6onee oTAaNeHHLIMU CPOKAaMU UCTONHEHUS MEHEE NMUKBUOHbI
Mo CPaBHEHWIO C KOHTPaKTamu ¢ 6IM3KUMM CPOKaMU UCMIOMHEHWS.

Ecnu 3akntoueHHbIi Bamn gorosop, SBNAOWMUIACA NPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM, HEMMUK-
BUAEH, U y Bac Bo3HMKNa HE0BX0AUMOCTL 3aKpbiTh NO3ULMI0, 06s3aTenbHO paccMaTpuBanTe NOMUMO
3aKpbITMS MO3ULMKM MO OAHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKMOYEHUS pucka nocpeg-
CTBOM 3aKro4YeHMs1 CAENoK C MHbIMU NPOU3BOAHLIMU (DUHAHCOBLIMU UHCTPYMEHTAMW UK ¢ HGA3UCHbI-
MK akTuBamu. Micnonb3oBaHue anbTepHaTUBHbLIX BAPUaAHTOR MOXET NPUBECTU K MEHbLUMM YBbITKaM.

Mpy 3TOM TPYOAHOCTU C 3aKPbITUEM MO3ULIMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHNIO YObITKOB
MO CPaBHEHMIO C OObIYHBIMU CAENKaMM.

Bawwn nopyvYeHund, HarnpasJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryT orpaHmynTb notepu 0o
npeanofiaraemMmoro ypoBHA, TakK Kak B paMKax CKnagplBatoLlencs Ha PblHKE CUTyauunn UCNoJIHEHNUE TaKo-
ro nopy4yeHus no yKa3aHHOVl Bamu LueHe MOXeT oka3zaTbCA HEBO3MOXKHbIM.

OrpaHu4yeHue pacnopsikeHUs cpeacTBamu, ABNsOWMMUCA obecnevyeHnem

NmylwectBo (4acTb MMyLLecTBa), NpuHaanexaiee Bam, B pesynbTaTte 3akroueHns gorosopa, siBrsi-
foLerocsi NPoM3BoAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, OyAeT SBNSATbCA obGecrnedYeHneM UCMONHEHNS
Bawux ob6s3aTenscTB Mo OOrOBOPY M pacrnopsikeHWe UM, TO €CTb BO3MOXHOCTb COBepLUeHUs Bamu
COENOoK C HUM, GyaeT orpaHuyeHo. Pasmep obecrneveHus usmeHsieTcs B nopsigke, npeaycMoTpeHHOM
[OroBOPOM (cneuudukaumer KoHTpakTa), U B pesynbTtate Bbl MoxeTe BbiTb OrpaHWYeHbl B BO3MOXHO-
CTV pacrnopsPkaTbCsl CBOMM MMYLLECTBOM B GOrnbluei CTeneHn, Yem 4O 3aKIoYeHusl 4OroBopa.

Puck NPUHYAUTENbHOro 3aKpbIiTUA Nno3nunn

He6naronp|/|ﬂTHoe M3MEeHEHNE LEeHbl MOXET NpPpUBECTU K HeobxoQMMOCTN BHECTU AOMNOSNIHUTENbHbIE
cpencrTtea aona Toro, 4yTOObI npmnBecTn obecneyeHne B COOTBETCTBME C Tpe6OBaHI/IﬂMVI HOPMaTUBHbIX
aKTOB M 6p0KepCKOFO goroesopa, 4To OOJIKHO ObITb cOenaHo B KOpOTKVIVI CPOK, KOTOPOIro MOXeT ObITb
HegocTaTovHO ans Bac. EpOKep B 3TOM Criy4ae BnpaBe ©e3 OononHUTENbHOro cornacus Balero [o-
BEPUTENbHOIo ynpasndWero «NnpuHyanTernbHO 3aKpbiTb NO3NLUMKO», TO €CTb 3aKn4YnTb 4OroBop, AB-
nsaoLWwnncs npon3BoaHbIM (bVIHaHCOBbIM MHCTPYMEHTOM, WU Flpl/I06peCTl4 LE€HHblEe 6ymarl/| 3a c4eT
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Balumx geHexHbIx cpeacTs, unu npogaTeh Bawwm ueHHble Gymarn. 3To MOXeT BbITh caenaHo no cyle-
CTBYIOLLUM, B TOM YMCIE HEBBLIFOAHbLIM, LIeHaM 1 MPUBECTU K BO3HUKHOBEHUIO Y Bac yObITKOB.

MpuHyanTEenbHOE 3aKpbiTUE NO3ULMM HanpaBrneHo Ha ynpaBneHue puckamu. Bbl MoxeTe noHecTu 3Ha-
yntenbHble YObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHeHMe LeH Ha PMHAHCOBbIE MHCTPYMEHTHI
MOXET NpuHATE BnaronpuaTtHoe ana Bac HanpasneHwne n Bbl nonyunnu 661 goxoa, ecnu 6ul Bawa no-
3uumsa He Bbina 3akpbiTa.

Puckn, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAEeHUeM 6a3sMCHOro akTuBa
CuctemMHbIe PUCKU

MpMeHNTENbHO K BA3NMCHOMY aKTUBY MPOM3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB — LiEHHbIM Oymaram
WHOCTPaHHbLIX 3MUTEHTOB U MHAEKCAaM, PacCUYMTaHHbIM MO TakMM LIEHHbIM Oymaram, CUCTEMHbIE PUCKN,
CBOWCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY OOMOSHATCA aHaNnorm4yHbIMM CUCTEMHBLIMU PUCKaMW,
CBOMWCTBEHHbIMU CTpaHe, rae BbiMyLleHbl unu obpallaTcss COOTBETCTBYIOLLME NHOCTPaHHbIE LIEHHbIE
Oymar. K ocHOBHbIM ¢hakTopam, BNUSAIOLLMM Ha YPOBEHb CUCTEMHOMO pUcka B LIeNOM, OTHOCATCS Nonu-
TMyeckas cuTyaumsi, 0CO6EHHOCTM HaLMOHaNbHOro 3aKOHOAATENbCTBA, BaNOTHOIO perynvpoBaHus u
BEPOATHOCTb UX U3MEHEHWUSI, COCTOSIHME rOCYAapCTBEHHbIX (PUHAHCOB, HANU4Me 1 CTeneHb pas3BUToCTH
(PUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXAeHus nuua, o6a3aHHOro NO MHOCTPAHHLIM LeHHbIM By-
maram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BRUSIHWE M MHOrMe gpyrue daktopbl, B TOM Yucne
BEPOATHOCTb BBEAEHMWS OFPaHNYeHU Ha UHBECTULUMM B OTAENbHbIE OTPacin 3KOHOMMWKM UMK BEeposT-
HOCTb OJHOMOMEHTHOW AeBarnbBauuv HauMOHanNbHOW BamtoTbl. OBLLENPUHATON MHTErpanbHOW OLeH-
KO CUCTEMHOrO pucka WHBECTULMIA SBMSIETCA «CYBEPEHHbIA PEWTUMHI» B WMHOCTPaHHOW MMM Haumo-
HarnbHOW BamntoTe, MPUCBOEHHbIN CTPaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT MHOCTPaHHOW LeHHON
Oymarn, mexxgyHapoaHbiMu penTuHrobiMmn areHtctBamm MOODY’'S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyeT umeTb B BUAY, YTO PENTUMHIMN SBASIOTCA NULLb OPUEHTUPaMM U MOTYT B KOH-
KPEeTHbI MOMEHT HE COOTBETCTBOBATbL pPearibHOWM CUTyaumu.

B HacTosLee Bpems 3aKOHOAATENbLCTBO [OMycKaeT BO3MOXHOCTb 3aKMOYEHMS POCCUACKMMU WHBE-
CTOpamMu 4O0roBOPOB, ABMSOLWMXCA POCCUNCKMMU MPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTamu, 6a-
3MCHbIM aKTUBOM KOTOPbIX ABMAKTCA LieHHblE ByMarn MHOCTPaHHbIX AMUTEHTOB UMM UHOEKChI, paccyn-
TaHHbIE MO TaKMM LeHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKN N3MEHEHUS PErynATUBHbBIX NOA-
XOO0B K COOTBETCTBYHOLLUMM OnepauusiM, B pe3ynbTaTte Yero MoXeT BO3HUKHYTb HeobGXOoaMMOCTb Co-
BepLllaTb COEeNKWU, HanpaBleHHble Ha NpekpalleHne 06a3aTenbCTB No yka3aHHbIM A0rOBOpaMm, BOMPEKN
Bawuunm nnaHam.

NMpaBoBLIe pUCKU

Heob6xogumo oTaaBaTth cebe OTHET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBLIE MHCTPYMEHTBI, SBNSOLME-
cs 6a3nCHbIMKU aKTMBaMW NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB, HE BCErAa SIBMSOTCA aHanoramu
POCCUICKMX (PUHAHCOBbLIX MHCTPYMEHTOB. B nio6om cnyyae, npegocTaBnsieMble No HAM Mpasa 1 npa-
BMINa MX OCYLLECTBMEHUS MOryT CyLLEeCTBEHHO OTNMYATBLCA OT MpaB N0 POCCUMIUCKMM (PUHAHCOBLIM WH-
CTPYMEHTaM.

BosmoxxHocTn cyaebHom 3awwmTel Npas no NPOU3BOAHbLIM (PMHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
6a3ncHbIM akTMBOM MOryT BbiTb CYLLECTBEHHO OrpaHuyeHbl HeOOXOAMMOCTLIO obpalleHns B 3apybex-
Hble cyaebHble 1 NpaBOOXPaHUTENbHbIE OpraHbl MO YCTAHOBMIEHHBIM MpaBuiam, KOTopble MOTyT CyLle-
CTBEHHO OTnM4aTbhCs OT AencTByowmx B Poccumn. Kpome Toro, Bel B 60MbLINHCTBE CryYaeB HE CMOXe-
Te nonaraTbCs Ha 3aLMTy CBOMX NPaB M 3aKOHHbIX UHTEPECOB POCCUMCKUMUK YNONHOMOYEHHbIMU Opra-
Hamu.

PackpbiTne nHdcpopmauum

PackpbiTve uHdopMaumm B OTHOLLEHUWM MHOCTPaHHbIX LieHHbIX Bymar, ssnsiowmuxca 6a3ncHbIM akTu-
BOM MPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBNAETCHA MO npasunam, AeWCTBYIOLWMM 3a
pybexom, n Ha aHrmunckom asbike. OueHUTe CBOK FOTOBHOCTb aHanM3mpoBaTb UHGOPMaUMIO Ha aH-
FMUNCKOM £A3bIKe, a Takke To, NoHMMaeTe nu Bbl oTnuuma mexay npuHAaTeIMM B Poccuu npasunamu
duHaHcoBOW OoTYEeTHOCTKN, MexayHapoaAHbIMK cTaHAapTaMn OMHAHCOBOM OTYETHOCTW UIK NpaBunamm
PNHAHCOBOM OTYETHOCTM, NO KOTOPbIM NYBNMKyeTcs MHPOPMaLUS AMUTEHTOM UHOCTPAHHbLIX LIEHHbIX
Oymar.

Tarke poccuickMe opraHum3aTtopbl TOProenv u (Mnu) Gpokepbl MOTyT OCYLLECTBNATbL NEPEeBOA HEKOTO-
pbIX OOKYMEHTOB (MHbOpMaLMK), packpbiBaeMbIX UHOCTPAHHLIM aMUTEHTOM Anst Bawero ygo6ectea. B
3TOM Crly4ae nepeBof MOXeT BOCMPUHMMATBLCS UCKITIOYUTENBHO Kak BCoMoratenbHas nHgopmaums K
oduLManbHO packpblTbiM AOKYMeHTaMm (MHopmMaumm) Ha MHOCTpaHHOM A3blke. Bcerga yuuTbiBanTe
BEPOSATHOCTb OLIMOOK NMepeBoAYMKa, B TOM YMCIE CBSI3@HHbIX C BO3MOXHbLIM PasfvyHbIM NepPeBOOOM
OLHMWX U TEX XXe& MHOCTPAHHbIX CIOB, 1 hpas unm oTCyTCTBMEM OOLLENPUHATOrO PYCCKOro SKBMBAIIEHTA.

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.121 u3 174




MoanucbiBas HacTosiwee 3asBneHue, KnueHT noarBepxAaaeT, YTO O3HaKoMmneH ¢ [loroBo-
pom 1Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHmamm k floroeopy 1Y OO0 YK «OTKPbITUE»,
Deknapauven o puckKax, a TaKkKe UHbIMU BHYTPEHHUMMU OOKYMEHTaMu, peryrvpylowmmMmm nops-
AOK, NnpaBuna 1 ycnoeua okaszaHusa ycnyr 000 YK «OTKPbITUE» no poBeputenbHoOMy ynpaB-
neHuro AkKTMBaMM U onyo6nukoBaHHbIMM Ha caute OOO YK «OTKPbITUE» no appecy:
http://www.open-am.ru B pa3gene «PackpbiTue obsizatenbHon uHdopmaummn»/ «oBeputenb-
HOe ynpaBneHue» U obsA3yeTcs cobnoaaTb BCe MONOXEHUSA BbillleyKa3aHHbIX OOKYMEHTOB,
KnueHT oco3HaeT u npMHMMaeT Ha cebs pUCKU, U3NOXKEHHbIe B BhbilleyKka3aHHoM [leknapauuu o
puckax, 1 noaTBepxaaeT AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognuceiBasi HacTosiwee 3asiBneHve, KnneHT noarBepXaaeT, YTO COrnaceH M3MEHWUTb B pamKax
Oorosopa 1Y O00 YK «OTKPbITUE» TepputopranbHyo NOACYAHOCTb HA JOrOBOPHYKO NOACYAHOCTb
no mecty HaxoxaeHnss 000 YK «OTKPbITUE».

Mocne nopgaym HacTosiwero 3asBneHusi KnneHT He MoXeT cCbINlaTbCsA Ha TO, YTO OH He O3Ha-
KOMWJICA C BblleyKa3aHHbIMU AOKYMeHTaMu (MOSTHOCTbLIO UITM YacTU4YHO) NGO He NpU3HaeT Ux
065s3aTeNbHOCTb B AOrOBOPHbIX oTHOoWeHUAX ¢ 000 YK «OTKPbITUE».

Hactoswum KnveHT noateBepxgaeT, YTO yBeAOMIIEH O ero npase nony4vatb OT [JoBepuTenbHOro
ynpasnstoLlero nHgopmaLmio, npeaycMOTPeHHYI0 ctatben 6 ®eaepansHoro 3akoHa ot 05.03.1999 Ne
46-03 «O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKE LEHHbLIX Bymary», a Takke
0 MpaBax W rapaHTusix, NpeaocTaBNAeMbIX JaHHbIM 3aKOHOM.

MognuceiBasi HacToswee 3asBneHue, KnveHT nogrBepxgaeT, YToO cornaceH C MHBECTUMLUOHHBIM
npocounem, onpegensembiMm 000 YK «OTKPbITUE», n c ycnosuamu BbiGpaHHon um CTtparterum
ynpasreHusl.

MopnuceiBasi HacToswee 3asBrneHue, B criyqyae ecrnv ycnosuamn BelbpaHHon CtpaTterum ynpasne-
HUSA NpegyCcMOTPEHO NpuobpeTeHne MHBECTULMOHHBLIX NAéB NaeBblX MHBECTULMOHHBIX (POHOO0B, HAXO-
OSAmMXca nog ynpasneHvem [JoBeputenbHOro ynpasnstoulero, KnueHt 3agaBnaet 0 cBoem OTkase oT
nonyyeHnsi ot [JoBepuTenbHOrO ynpasBnsloLWero yBegoMMeHMN O HamepeHuu npuobpecTtn 3a cyeT
UMYLLIECTBA, HaxoadaLWerocs B OBEPUTENbHOM ynpasrneHum no [oroBopy, ykasaHHble MHBECTULIMOH-
Hble nauv; nNpuHMMaeT ODOCHOBaHWE COBEPLUEHUS] COENKU C yKa3aHHbIMW MHBECTULMOHHBIMU Masmu;
noaTBepXXaaeT COOTBETCTBME Takon caenku nHrepecam KnneHta. O6ocHOBaHME COBEPLUEHUS COENOK
C YKa3aHHbIMW MHBECTULMOHHBIMU NasiMu coaepXuTca B onucaHum CtpaTernm ynpasrneHus, BolGpaH-
Hon KrnneHTom.

MoanucbiBaa HacTtoswee 3asBneHune KnueHT noareBepxkaaet, uto KnmneHT Obin nocrtaBneH B
M3BecTHocTb o0 ToM, 4To OO0 YK «OTKPbITUE» He rapaHTupyeT AOCTUXEHWUS OXWugaemomn
[AOXOOHOCTH, onpeaenieHHON B MHBeCTULUMOHHOM npodmne KnueHra.

MopnucbiBas HacTtosiwee 3asABneHue, KnueHT noarBepxpaeT, 4To OblL nocTaBreH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuTenbHbIM yNpaBnsloWwmm (puHaHCOBbLIE YCNYru He
ABMAIOTCA yCcryraMmy no oTKPbITUIO 6aHKOBCKUX CHETOB U NpMeMy BKI1agoB.

MopnucbiBas HacTosiwee 3asBneHue, KnueHT noarBepxaaeT, 4To OblLN nocTaBfeH B
M3BECTHOCTb O TOM, YTO AeHeXHble cCpeAcTBa, NepeAaBaeMbie NO OOrOBOPY AOBEpPUTENbHOrO
ynpaBrieHusi, He noAasiexaT CTPaxoBaHU B COOTBeTCTBUM ¢ PeaeparnibHbIM 3aKOHOM OT 23
aekabpsa 2003 ropa Ne 177-d3 «O cTpaxoBaHuu BKnagoB B 6aHkax Poccuiickon Pegepaummy».

HacTosiwee 3asiBneHve SBNAeTCS HEOTHEMITIEMOW YaCTbi0 COOTBETCTBYIOLLIENO JOrOBOpPA.

KnueHt o06s3aH npontu npouenypy peructpaumm Ha cante 00O YK «OTKPbITUE» no apgpecy:
https://clients.open-am.ru Ans aktuBaumu gocTtyna B JInyHbIi kabuHeT n mncnonb3oBatb JIMYHbIA KabuUHET Ans
nonyyeHuns Coobwermn ot OO0 YK «OTKPbITUE».

PekBun3uTbl cneumansHOro genosmTtapHoro cyeta KnveHTa:
HanmeHoBaHune n NHH nonyyatens:

PacueTtHbIn cueTt Ne: B

(FIOJ'IHOe HaMmeHoBaHue GaHka nonyanenﬂ)

(MecToHaxoxaeHne BaHka nonyyatens (ctpaHa w/vnu ropof); MHH 6aHka nonyyatens)
KoppecnoHgeHTckui cyeT Ne: BUK:

Moanucek Knuenta/llpeactasutensa KnueHTa:
[ata nognucanusa 3asiBneHus:

MNognuce:
M., p")

LomkHOCTb, (hamMunns, HULManb!:

OcHoBaHWe NonHOMoYnn npe.EI.CTaBI/ITeJ'Iﬂ KJ'II/IeHTa, nognucasLllero dagdaBrieHne oT ero UMeHMu:
Ne oT JeuncTeyeT 0o
(HanmeHoBaHWe JOKYMEHTa, ero Homep, AaTa U CPoK AeNCTBUSA)

Cnocob obcnyxvBaHusa KnneHta npu odopmneHn 1 noagnncaHnm AOKYMEHTOB B LIENsiX MPUCoeanHeHns K [loroBopy:
[J] BucranumonHo! [] NMuunoe npucytcteue

cTp.122 13 174


https://clients.open-am.ru/

CNYXEBHbIE OTMETKW?

HacToswum noareepXxagar npuem 3asiBneHus KnveHta o npucoeanHeHun K:

Oﬂ,OFOBOP AO0BEPUTENBbHOIO ynpasneHna LeHHbIMN 6ymaraMV| n cpegcreBaMn MHBECTUPOBAHUA B LiEHHbIE 6ymarM

000 YK «OTKPBITUE» Ne ot/ / .

Moanuch coTpyaHuka:

! 3anonHsaeTca B cryyae nogaqn 3asiBreHus McTaHUMoHHO (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B cetu

«WHTepHeT.
2 CnyxebHble OTMETKM He 3anofHaeTca B cryyae nogayun 3asBneHns 4MCTaHUMOHHO (NocpeacTBOM oduLmarisHOro caii-

Ta OO0 YK «OTKPbLITUE» B cetn «MHTEpPHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABINEHUSA Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaxus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4YaHun Cpoka pencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJNIOHIALMN MO UCTEYEHUU CPOKA OENCTBUSA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcsA No okoHYaHMM Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*3HayeHue Aenssemcsi UHOUKamueHbIM U oripedensiemcss 8 MOMeHm rpuobpemeHusi obnuzayuu, 8 3a8UCUMOCMU Om KIlo4egol
cmaseku Lib.

OBLUME OONONHUTENBLHBLIE YCNOBUS2:

BATNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE NO MAKCUMANbHOW AOXOAHOCTU BA30BOI0 AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTteruun ynpasneHnus " KynoHHas"/
«AONONHUTENbHbIX KYMOHOB» no Ctpaternun ynpasneHusa «O6nuraumoHHas»

Bbinnama «KyrnoHoey/ «donoHUmerbHbIX KYIMoHO8» OCywecmernsiemcs 8 ciiydae 0ocmuxXeHus UeHsl basoeozo akmusa,
ycmaHo81eHH020 ypoeHsi (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHUmersnbsHbIl KyrnoH» He bblir 8biriaqyeH o npu4yuHe moeo,
4mo yeHa 6a308020 akmuga He docmuasa ycmaHO8/1IeHHO20 YPOBHSI, MO «KyrOH»/ «J0MOHUMESIbHbIU KyrOH» Moxem bbimb
8binnayeH 8 damy credytoweao «KyrnoHHO20» rnepuoda.

Bapbep oT3bIBa (MpoLEeHTOB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUst kanumana o6ecrieyueaemcsi Mo ucmeyeHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi nNpu ycroeuu UcrnosiHeHusi o6si3amesibcme KoHmMpa2eHmamu no coesikam. lMpu
3MmoM cyMMa uHeecmupoeaHHOo20 kKanumana 6ydym yMeHbWeHa Ha pa3Mmep 603Ha2paxK0eHusi 3a ynpaesieHue U
Heobxodumbie pacxoobl.

Pasgen ykasbiBaeTCsl U 3anoNHAITCSA B crlydyae HaMepeHUsl OCYLeCTBUTb BBOZ AEHEeXHbIX CPeACTB ANA COOoT-
BeTcTBYIOWMX CTpaTerni ynpasneHus.

2 Pasgen yka3biBaeTCs M 3anofHAETCSA ANs COOTBETCTBYOWMNX CTpaTernin ynpaBneHums.

3 Paspgen ykasbiBaeTcs M 3anonHsietcst ans CTpateruu ynpaerneHusi, Ansi Kotopoin npegycmotpeH Cpok ae-
cTBusa CTpaTternmn ynpasrneHUsA u/unm BO3MOXHOCTb NPOAJIEHUS €€ CpoKa.
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KaneHaapHbIX AHeNn ¢ gatbl nocTynneHust NMepBoHayanbHoro
MNEPUOL OXNAXOEHUA: B3HOCa

AOMOJNTHUTEJNIbHbIE YCNOBUS®:

MopnuckiBas Hactosiwee YBegomiieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepUTerNibHOro
ynpaBrneHusi HacTOAIlUMM NOATBepXAak, YTO O3HaKoMsieH € nacnoptoMm ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIA OCYLIECTBINSAETCA UHBECTUPOBaHME B paMKax yKasaHHOM B HacTOALLEM
YBegomrneHuu ctpaterum ynpasneHus (nacnopt ¢oMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha cauTe
AO «BM-BaHk» no appecy https://www.bm-bank.ru/products-services/broking/documents_ob/,
paHee yKa3aHHbIW nacnopT Obin pa3melleH Ha cante 6pokepa AO «OTkpbiTue Bpokep» no agpecy
https://open-broker.ru/ B pasgene [OKyMeHTbl U packpbiTue uHdopmaunun/CTpyKTypHbIe
npoayktbl/ BMI®U - ooKyMeHTbl N0 BHEOMpPXKEBbIM NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTaM,
KOTOpbINA NpeKpaTun CBOK AeATEeNbHOCTb NyTeM peopraHusauum B cpopme npucoeamHeHus k NMNAO
BaHk «®K OTkpbiTMEe», B Hacrtosilee BpeMsA pgeATtenbHoctTn [AO BaHk «®K OTKpbiTHe»
npekpaileHa B cBsian ¢ npucoeamHeHnem kK AO «BM-BaHk»), a Takke Ha caunTe BaHka BTB (MAO)
no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4yactu 3akn4yeHHbix ¢ AO «OTKpbiTUe
Bpokep» B npouecce AOBEPUTENILHOIO yrnpaBlieHUs BHEOMpPKeBbIX ONLMOHHbIX AOrOBOPOB, NpaBa
M 06513aHHOCTU NO KOTOpbIM ObINN NepegaHbl Banky BTB (MAO).

MopnuckiBas Hactosiwee YBegomiieHMe O pacnpegeneHMm akTMBOB B pamMKax AOBepUTerNibHOro
ynpaBfieHUs HaCTOSALWMM NOATBEPXKAAl0, YTO MOHMMAlD, YTO BbIBOA AEHEXHbIX CPeACTB B pa3mepe
nonHoro ocratka no Crtparermn go ucrteyeHus Cpoka pencrtBusa CrTparervu _ynpaBiieHUS MOXeT
NPUMBECTM K CYLIEeCTBEHHbIM MNOTEPAM AKTMBOB, a TaKke MNpPUHMMaK Ha cebsi BCe PUCKM,
CBfi3aHHble CO CHWXEeHWEeM CTOMMOCTM AKTMBOB B Cllydae MOJSIHOro BbiBoga AKTMBOB U3
OoBeputenbHOro ynpaBneHUA [0 OKoH4YaHusas Cpoka pgenctBuss CrpaTerMm ynpaBreHuUs,
BO3HUKLIME B pe3ynbTate peanusaumum AKTUBOB [loBepuTernbHbIM YNpaBnsAloWMM 40 OKOHYaHUA
Cpoka gencteua CTpaTernm ynpaBrieHUs No UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMPOBaHHOIo YupeaurtesnieM ynpaBrieHUs Kanutana o6ecrneymMBaeTcsi MO UCTEYEHUHU
Cpoka pgenctBus CtpaterMm ynpaBrieHUsi NpyU yCNOBUM UCMOJIHEHUS 00A3aTeNbCTB 3IMUTEHTaMMU
LeHHbIX 6yMar u KoOHTpareHTaMu Nno caerikam, coBeplUueHHbIM [loBepuTenbHbIM YNpaBlsAlOWMM B
pamkax [JoroBopa, OCyL|eCTBNIEHUSI MONMHbIX pacyeTOB KOHTpareHToB ¢ [loBepuTernbHbIM
ynpaensowmMm, B TOM YMcre No caerikam € ONUUOHHbIMU KOHTPaKTamMu (MCMOJTHEeHMEM ONLMOHOB),
0a3oBbin (6a3nCHbIA) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHumn [loroBopa, npu ycrioBuM CyLLLeCTBOBAHUS PbIHOYHbIX LIEH Ha OGnMrauum u Hanuuusa y
[JoBepuTenbLHOro ynpaBnslowWero BO3IMOXHOCTU peanu3oBaTb obnuraumm no pbIHOYHOM LieHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreus Ctparterum ynpasneHus. Npu aTom cymma
MHBECTUPOBaAHHOro Yuypegutenem ynpaBfieHUS KanuTana, a TakkKe MoJflyYeHHbIn (PUMHAHCOBLIN
pe3ynbTaT no okKkoHYaHuM Cpoka pgenctBusa CTpaTermm ynpaBrieHUs OyAyT yMeHblUeHbl Ha
pacxogbl M BO3HarpaxpeHwWsa, npeAycMOTpeHHble [oroBopomMm, WU3OEepXKW, CBs3aHHble C
KOHBepTauuen BanoTbl U pa3H1LIEN BasllOTHbIX KYPCOB, a TaKKe Ha Hanor Ha goxoabl hnanyvecknx
nuu,.

MopgnuckiBas Hactosiwiee YBegomIieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepuUTeribHOro
ynpaBreHusi, HacTosiMM NOATBepXAak, YTO MNOHUMaK, YTO [OCPOYHOe MoraweHue
npou3BoAHOro (pMHaHCOBOro UHCTPYMEHTa (AOCPOYHOE UCMOJSIHEeHUEe OMUMOHHOro KOHTpPakTa) B
crny4vyae penucTvHra 6a3oBoro aktuBa (6a30BbiX aKTUBOB), MOXET NMPUBECTU K CYLIECTBEHHbIM
notepsAAMm AKTMBOB, NPUHMMAaK Ha cebsA yKa3aHHble PUCKW, CBSI3aHHbIe CO CHMXXEHUEeM CTOMMOCTHU
AKTUBOB.

MoanuckiBas HacTosilwee YBeaomJieHWe, HaACTOSALWMM MOATBEpPXAak CBOE cornacue ¢ Tem, 4To
JoBepuTenbHbIA yNpaBnAOWMA BNpaBe, B LeNsAX obecneyeHns YpPoBHA 3aluUTbl, YKa3aHHOro B
HacTosiweMm YBeAOMINEeHMU, OCYyLeCTBUTbL 3aMeHy 6a3oBOro akTMBa Ha OpYrov, nNpearioXeHHbIN
3MUTEHTOM (nuuom, ocyLleCTBMBLUEM BbINYyCK NpPoOn3BOAHOIo c¢hmHaHcoBOro
MHCTPYMEHTA/KOHTPareHTOM MO OMNUMOHHOMY KOHTPaKTy), B CHny4yae MCKIMIO4YeHUa U3
KOTUpPOBanbHOro cnucka ¢oHOOBON OMPXM LeHHbIX Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), aBnsaWMXcss 6a30BbIM akKTUBOM (OA4HUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOrO
(pMHAHCOBOro MHCTPYMEHTa, COCTaBMAOLWEro MUHBECTULMOHHbIA nopTdenb no floroBopy nu6o B
cnyvae, korga [loBepuTenbHOMY YNpaBnsloWeEeMy CTario U3BECTHO O NNaHUPyeMOM/BO3MOXHOM
AeNNCTUHIre LeHHbIX bymar, ABnAlwWmuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBas HacTosiwee YBeOOMISIEHME, HACTOAWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBrnieHMe AKTMBaMu U cOBeplUeHMe onepauun ¢ AKTUBaMM B COOTBeTCTBUM co CTparerusimm
ynpaBrieHus, npeaycMaTpMBawwmMMmu npaBo [JoBepuUTeENIbHOro ynpaBnsloWero MHBeCTUpPOBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/vunm npousBogHble
¢mHaHCOBbIE UMHCTPYMeHThbI, BbinyweHHble AO «OTkpbiTue Bpokep» (B HacTosiwee Bpems AO
«BM-BaHk»), MAO BaHk «®K OTkpbiTUe» (B Hactosiwiee Bpemsa AO «BM-BaHk»), BaHk BTB (MMAO)
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unu nx acdbcpunupoBaHHbIMU NMLAMA, B UHBECTULIMOHHBbIE Nau NaeBbiX MHBECTULIMOHHBLIX (POHOOB,
HaxoAsWUXCcA noa ynpaBreHneM [oBepuTeNbHOro yYNpaBnAOWEro, MOryT UMeTb MPU3HaKu
KOHdNMKTa MHTepecoB [lo0BepUTENbLHOrO yrpaBfsaoLwero.

MoanucbiBaa HacTosilee YBeOAoMIleHMe, HacTOALMM NMOATBEpPXKAar, YTO NpuobpeTeHne LEeHHbIX
6ymar n/unu npounsBopHbIX huHaHcoBbIX MHCTPyMeHTOB AO «OTKpbiTMe Bpokep» (B HacTosiee
Bpema AO «BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwee Bpemsa AO «BM-BaHk»), BaHk
BTBE (MAO) unu ux acddunupoBaHHbIX NUL, MHBECTULMUOHHLIX NaeB MaeBblX WHBECTULMOHHLIX
¢oHOoB, HaxoasWMXCA noa ynpaBrneHuem [oBepuTenbHOro ynpaBnslOWeEro, a Takke WuX
peanu3sauMa npu npekpaweHun [loroBopa, B TOM 4YucCre B criyyae [OCPOYHOro npekpalieHus
OoroBopa no uHuuuatuee Yupeautens ynpasneHus, [TAO BaHky «®PK OtkpbiTHe» (B Hactosiwee
Bpemsa AO «BM-BaHk»), Banky BTB ([MAO) wnu ux adduvnmpoBaHHbIM nuuam, cooTBETCTBYeET
MOMM MHTepecaM, Kak YupeauTens ynpasneHus no [loroeopy.

MopnucbiBas Hactosiwee YBeOgoMIieHMe O pacnpegerieHMn akTMBOB B paMKax AOBepUTeNIbHOro
ynpaBreHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBus no Ctparterum ynpasneHusi NOHUMalo.

®.1.0. nuua, nognucasluero YsegomneHuwe

Moanuck:

%

O NPOLLY OCYLECTBUTb NEPEPACMNPEOENEHUE AEHEXHbLIX CPEACTB MEXAY CTPATErUAMU
YNPABNEHUS:
CTPATEIus BBOA BblBOA

*kkkk

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA

o NPOLLY OCYLUECTBUTb BbIBOA N3 OOBEPUTENIbHOIO YMNPABIEHUS®:

O B pa3Mepe MOMHOro ocTaTka nocne peanuaauum scex Aktueos no Ctpaternmn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MofHoro octaTka nocre peanuaaumm Bcex AKTMBOB Mo
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMAT/ «AOMNOMHUTESNbHBIX KYMOHHBIX» BbIMnat no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:

OmuteHT LB Bwua, kaTeropus (Tun), doopmMa Bbinycka, TpaHLL, cepus Konwnyecteo LIb

PekBnanThbl Ana nepedncneHna UeHHbIX 6ymar:

HaumeHoBaHve aeno3uTapus - nony4yatens (peructpa-
Topa)

HavmMeHoBaHue BbILLECTOSLErO Aen03uTapust

M aeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cyéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH aeno3ntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapumn

O YacTU4HbI BbIBOA B pasmepe:

yKa3bigaemcsi cymma yugpamu, eanmoma

YKa3bleaemcs cyMma rnporucbro, eanoma

CTPATEIMs BblBOO®

Fkkkk

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA
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YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue orepayuli ¢ UHOCMpPaHHbIMU PUHAHCOBbLIMU UHCMpYMeHmamu, a makxe rnosaweHue uHge-
CMUYUOHHBIX naée raesbix UH8EeCMUUUOHHbIX hOHA08, UMYWeCcm80 KOmopbiX COCMas/isaom UHOCMpaHHbIe
puHaHco8bIe UHCMPYMeHMbI, 8 HaCMOosUWee 8peMsi 3Ha4umersibHO 0e2paHU4eHo (8 pside criyyae8 He803MOX-
HO) o npuYyuHaM, He 3asucswum om [JogepumenbHO20 ynpasnsnuweao, 8 YacmHOCMU 8 C8513U C 8860eHU-
emM OOHOCMOPOHHUX Mep O2paHu4umesibHo20 xapakmepa CO CMOPOHbI UHOCMpPaHHbIX 2o0cydapcme (opea-
Hu3ayul) 8 OMHOWEeHUU y4acmHUKO8 ¢hUHaHC08020 pbiHKa Poccutickol ®edepayuu, 8 mom 4yucsie u 8 om-
HoweHuu [JlosepumesnibHO20 ynpasnswue2o. [aHHble obcmosimenbcmea sernsomcs o6uWeu38ecmHbiM
akmom.

BbiweykasaHHble oepaHUYeHUs Mo2ym s18UMbCS MPUYUHOU HEBO3MOXHOCMU cogepuieHuss [JosepumernbHbIM
ynpaensouum cOeriok ¢ Ha3eaHHbIMU akmueamu, HarnpasreHHbIX Ha ux npodaxy u(unu) nosaweHue, U, Co-
0meemcmeeHHO, MPUYUHOU He8O3MOXHOCMU 8038pama u3 0o8epumeribHO20 yrpasreHus akmueos 8 sude
OeHeXHbIx cpedcme (MOHOCMbIO USIU Yacmu4HO), 8 MOM Yuciie 8 uerisax ux nepesoda UHOMy rnpogheccuo-
HanbHOMY y4aCmHUKY pbiHKa UeHHbIX 6ymaz, komopbiM Bam omkpbim uHOuudyarsnbHbIl UH8ECMULUUOHHbIL
cuem (MNC), a pasHo onepayuu Mo nepesody yKalaHHbIX UEHHbIX bymaz dpyaomy rpogheccuoHaibHOMy
y4aCcmHUKY pbIHKa UeHHbIX bymae.

MognucbiBas HacTosee YBegomneHue, NoATBEpXKAato NOHMMaHWe TOro, YTo:

- [oBepuTenbHbIV YNPaBRsoLWwmiA, N0 HE3aBUCALLMM OT HEro NPUYMHaM, MOXET He COBEpPLUMTb NPOAaxy ak-
TUBOB, COCTaBNSAIOLLMX MHBECTULMOHHBIN NopTdenb no JoroBopy B CPOK M NOMYUYUTb AEHEXHbI SKBUBANEHT
CTOMMOCTW YyKa3aHHbIX aKTUBOB;

- B OTCyTCTBME Y [lJOBEPUTENBHOrO YNpaBnsAloLWEero BO3MOXHOCTM MO peanu3aummn BbllleyKka3aHHbIX aKT/BOB,
[oBepuTenbHbIV ynpasnsaowmun 6yaeT nyweH BO3MOXHOCTM (MOMHOCTBIO UK YacTUYHO) BO3BPaTUTb M3 J0-
BEPUTENBHOIO YNpaBfeHNs akTuBbl B BUAE AEHEXHbIX CPEACTB B yKa3aHHOM B HacToseM YBegoMIeHWUU
pasMepe 1 3T NPUYUHBI MPU3HAKTCS YBaXKUTENBbHBIMY;

- onepauus no nepesofy LeHHbIX Bymar gpyromy npodeccuoHanbHOMY YYaCTHUKY PbIHKA LieHHbIX Bymar
MOXeT OblTb He UCMOMHeHa TPeTbUMU NnLaMmn B pesyrnbTaTe AeNCTBUS YKasaHHbIX B HacTosAWweM YBegomrie-
HMM Mep OrpaHUYMTENbHOrO XapakTepa;

- HernoriHoe MCNOfHEeHMe HacToswero YBeAOMIEHMS, B CBA3M C yKa3aHHbIMW B HacTosiLeM YBeAOMIEeHUM
nNpUYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpuW NpekpaLleHun
[oroBopa;

- [JoBeputenbHbIN yNpaBnaoLWuii MOXeT NPOM3BECTU yaAepXKaHne 4YacTu OeHEeXHbIX CPeACTB B NpeaycMoT-
peHHom [JoroBopoM pasmepe, HeobxoaMMoM Ans onnatbl [oBepuTensHbIM yNpasnsaowmumM pacxogos, CBS-
3aHHbIX C UcnonHeHnem um florosopa, B pesynbTaTe Yero (B CBA3N C He3HauYnTenbHbiM CBOOOAHBIM OCTaT-
KOM OEHEeXHbIX CPeAcTB), CyMMa CBOOOAHOIO AEHEXHOro octaTka MOXeT ObiTb yaepxaHa Ynpasnstowmm B
nonHomM obveme.

PEKBU3UTbI ANA BbIBOJA:
O [llpoLuy ocyLecTBUTb BbIBOA MO YKa3aHHbIM HUXE peKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/c4

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[Oons HacnenoBaHusa!

000 YK «OTKPbITUE» (doBepuTenbHbIA yNpaBnsaowWmi) He iBNseTcs 6aHKOM, He sIBNSieTCA y4yacT-

HMKOM cUCTeMbl 06si3aTeNbHOro cTpaxoBaHUA BKagoB ¢msnyeckux nuuy B 6aHkax Poccuickon ®e-

Aepauuu.

AKTUBbI YupeauTtens ynpasneHusi, nepeaaHHble B [loBepuTenbHoe ynpasneHue, He noanexar crpa-

XOBaHMIO B cCOoOTBeTCTBUM C PeaepanbHbiM 3akoHOM oOT 23.12.2003r. Ne177-®3 «O ctpaxoBaHum

BknagoB B 6aHkax Poccuiickon ®epepaunmn».

3aknioyaeMmblit ¢ 000 YK «OTKPbITUE» [loroBop | | AoBepuTensHoro
Howmep [loroBopa

ynpaBneHusi LeHHbIMKM OGymMaramMum U OEeHeXHbIMU cpeacTBaMuM ANA UHBECTUPOBaHUA B
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LeHHble Gymaru He siBNAeTCA JOroBOpPOM 6aHKOBCKOro BKknaaa.

MoanucbiBas HacTosilee YBeAOMISIeHMe O pacrnpegerieHuM akTUBOB B paMKax [OBepUTENIbHOro
ynpaBrieHus, HacTOsILWMM NOATBEPXKAAK AOCTOBEPHOCTb BCeM yKa3aHHOM MHcopmauusa B YBegom-
neHue o pacnpeneneHUn akTMUBOB B paMKaX JOBEpPUTENIbHOroO ynpaBreHus.

Mpu peanusaunu akTMBOB No aoroBopy Ne oT r. 1 pacyeTte Hanoroobnaraemon 6asbl
npowy, B cooTBeTCTBUU € ab3auem 10 nyHkta 13 ctaTtbu 214.1 HK P®, yyecTb B pacxopgax Bce pac-
xoAabl, NOHeceHHbIe Hacnegopartenem ®UO npu npuobpeTeHMU peanmslyeMbiX akTUBOB..

Moanucek: f

[ OucranumonHo [l Nuunoe npucytcTave

CNY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasLliero YeegomneHuwe

Cnoco6 HanpaBneHus YBeaoMeHus:

[ata, BpemMs nony4eHus

YBeaomneHus:

[oKyMeHT nognucaH B MOEM MPUCYTCTBUW. YAOCTOBEPEHME NNYHOCTM NLA, MOAMMCABLLETO
YBegomneHvne, NpousseaeHo.

Moanvck nuua, nonyyvsluero Yeegomnexueo: /

M.IM.

45 Pasgenbl ykasblBalOTCS U 3amnofiHAIOTCA B CllyYae HamMepeHusi OCyLLECTBUTb COOTBETCTBEHHO nepepacnpeaeneHue
WKW BbIBOA AEHEXHbIX CPEACTB.

6 Mocne npuHATUA YBeOOMIEHWsI O pacnpeferneHun akTUBOB, codepXallem TpeGoBaHWe O BbIBOAE aKTUBOB, LIEHHblE
6ymaru, nponssoAHble PMHAHCOBbIE MHCTPYMEHTbI, Haxoaswuecs B [loBeputenbHOM ynpasneHun, 6yayT npodaHsl no
LieHaM, KOTopble MOTYT M3MEHATbCS W BMATb HA KOHEYHYI0 CyMMY akTMBOB, NOAnexallyto BbiBoay. [ocne peanusaumm
LUeHHbIX bymar n3 AKTnBoB OydeT yaep)kaHo BO3HarpaxaeHue [loBepuTenbHOro ynpaenstouwlero, Oyaet yaepxaH Hanor
Ha [oxoabl (PU3NYEeCcKnx nuu,.

7 M3 cymMMbl BbINnaTel ByaeT yaepxaHo BosHarpaxaeHue [loBepuTenibHOTO ynpasnsiowero, 6yaer yaepxaH Hanor Ha
Joxoabl PU3NYECKUX L.

8 Tabnuua yka3biBaeTCsl U 3arnofiHAETCsl B ClyYae HaMepeHWsi OCYLLEECTBUTb YaCTUYHBIN BbIBOA AEHEXHbBIX CPEeACTB (Bbi-
H6paHo/0TMEYEHO "YacTUYHbIN BbIBOA B pa3mepe” 1 ykasaHa cymma, BanoTa).

9 CnyxebHble OTMETKM - pa3fien He 3anonHseTcs B CryyYae noayn YBeOMeHUsi AMCTaHLMOHHO (MOCpeacTBOM ouL-
anbHoro canta OO0 YK « OTKPbITUE» B ceTn «HTEpHETY);

10 B cnyyae nogauv Yeegomnenus B oduce AreHTa U NoanucaHvs Takoro YeedomneHusi Yupegutenem ynpasneHust
[MpocTon aNekTpOHHONM NOANUCHI0 YupeauTens ynpaeBrneHus, a Takke B Criydae NnoAgnucanvsa YupeguTtenem ynpaBrneHus-
duUsnM4ecknm nNMUoM YBeAOMIEHUSA HEKBaNMMULMPOBAHHON 3MEKTPOHHOW NOANUCHIO U HanpasneHus ero JosepuTens-
HOMYy ynpasnsoLemMy B NpegycMOTPEeHHOM [JOroBOpOM (NMPUIOXEHUSIMU K HEMY) Mopsigke, B kayecTBe mognvcu nuua,
nonyumnsLlero YBegomneHue, ykasbiBaeTca damunms n nHuumansl paboTtHnka AreHTta/[JoBepuTenbHOro ynpasnsioLLero,
KOTOPbIM MPOU3BEAEHO YAOCTOBEPEHNE NMYHOCTU nuua, nognucasllero YsegomneHune (hopmMmpoBaHus YBeOoMIeHus
Ana noanucaHus YypeguTenem ynpasneHus-cusndeckum nuuom). MNMevats AreHta/[JoBepuTensHOro ynpasnsioLero He
npocTaBnseTcs;

11 YkasblBaeTCs 1 3amnorHsieTcsl B Crly4ae BbiIBOAA aKTMBOB HacrieQHUKy(aM) YUYpeautens ynpaeneHus;

12 Pasnen ykasblBaeTCs M 3aMofHAETCA B Clydyae HamepeHust OCYLLECTBUTb BbIBOA LIEHHbIX ByMmar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue Ne 8a k [Jocoeopy

[okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK Onsa 3aknoydeHus [lorosopa
u (Mnun) B npouecce ucnonHeHua [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4deckue nuya npedocmaesnssrom credyrouue OOKyMeHMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no dopme lNpunoxenunss Ne7 k [dorosopy B crniydae Bbibopa
Yupegutenem ynpasneHuss Ctpaternm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aencteusa Ctparerum
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KNneHTa - (hnsnyeckoro nmua;

r) nosepeHHoCTb No copme [MpunoxeHua Ne9a k [oroBopy n AHKETY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss  nuua, YMNOMHOMOYEHHOro  pacnopskatecss  AkTMBamu  Ydpegutens  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTHI), NOATBEPXKAAOLME NONMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
BeHedumumapHoro Bnagensua (Npu Hanu4mm);

e) obLerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS Nuy, OENCTBYIOWMX OT MMEHWU YYpeauTens ynpaereHusl, a Takke fULWEHHbIX UMK OrpaHUYeHHbIX B
0eecnocobHOCTM: KONUKM JOKYMEHTOB, NOATBEPKAAOLLNX COOTBETCTBYIOLLME NOSIHOMOYMKS (CBMAETENLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYEeHUN ONeKyHOM/NoMNeYnTENIEM COOTBETCTBEHHO) (ANA 2paxdaH P®P);

3) BUA Ha XXMTENbCTBO MMM MHON OOKYMEHT, MOATBEPKAAIOLMI NPaBO Ha NpOXuBaHWe rpaxgaHnHa PP Ha
TEeppUTOPMM MHOCTPaAHHOrO rocyaapcTea (Npu Hanuuun) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (ANs (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpeaeneHnss WMHBECTMUMOHHOTO npodhuns), B  WHbIX Chiydasx, onpegeneHHblx [oBeputenbHbIM
ynpasnsowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULNMOHHOTO Npoduns.

K) [OOKYMEHTbl, MOATBepXAalolme cTaTyc (U3MYECKOro fnuvua Kak HanoroBoro pesugeHta PO (go
npegocTaBneHnss (OU3NYeckM JNULOM COOTBETCTBYIOLUMX OOKYMEHTOB (pu3nyeckoe nuuo He npusHaeTcs
HanorosbiM pe3vaeHToMm P® npu oTcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®degepaunn)/gokyMmeHThl,
NOATBEPKAAIOLWME M3MEHEHME HamnoroBoro cratyca (U3MYecKoro nvua — WMHOCTPaHHOro rpaxgaHviHa, B
criyyae ecnuv paHee Takoe NnULo UMeno CTaTyc Hanoroeoro pesnaeHta Po;

2. Qu3uyeckue nuya - uHOueuldyasibHble npednpuHuMamenu npedocmassisilom credyrujue
OOKyMeHMbI:

- BOKYMEHTbl, yKa3aHHble B NOANYHKTaX, a) - u) nyHkTa 1 HacToswwero MpunoxeHus;

- KOMWIO CBMAETEeNbCTBA O [OCY4ApPCTBEHHOW peructpaumm uU3mM4eckoro nvua B KadecTBe
WHAMBMAYanbHOro NpeanpuHUMaTens;

- KOMWIO CBMAETenbCTBa O BHECeHUM B EOMHBIN rocygapCTBEHHbI peecTp WHAMBMAYaNbHbIX
npegnpuHumarenei 3anucu o6 WHAWBWAYanbHOM NpPeAnpuUHUMaTene, 3aperucTpMpoBaHHOM [0
01.01.2004 (ans mHamBmayanbHbIX NpegnpyHumaTtenen, saapermctpmpoBaHHbix 4o 01.01.2004;

- OopurMHan unu konui BbeiNMCkM M3 eQuHOrO rocy4apCTBEHHOrO peecTpa  WHAMBMAYaNbHbIX
npegnpvHumaTenen (BblaaHHyto He 6onee 30 gHen Ha3agd);

- KOMUW NULEH3UA/paspeLleHnii Ha 3aHsATME COOTBETCTBYOLUMU BUAAMU OESTENbHOCTY, BblAaHHbIE
YNOSIHOMOYEHHbBIM OpPraHoM (Npu HanmM4uum).

3. dusuyeckue nuya — UHOcMpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisirom:
- OOKYMEHTbI, yKa3aHHble B NOANYHKTax, a) - 4), u), K) nyHkTa 1 HacTosiwero MpunoxeHus;

- NacrnopT MWHOCTPa@HHOrO rpaxgaaHuHa; OOKYMEHT, YAOOCTOBEPSOWMUA NWYHOCTb nuua ©Oe3
rpaxgaHcTBa;

- OOKYMEHT, noATBepXdalwmn agpec peructpaumMm no MecCTy JKWUTenbCTBa WHOCTPaHHOrO
rpaxkgaHvHa, a Takke agpec permcrpaumm no Mecty npebblBaHUSA UHOCTPaAHHOIO rpaxgaHvHa B PP
(npw Hanu4uwu);

1 Moa HanoroBbIM pe3naeHToM Poccuiickon defepaumy B LESX HACTOALEro AOKYMEHTA MOHUMAIOTCS (u3nyeckme nuua, hakTuHeckn Haxoasiumecs B Poccuiickoit degepaumm He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro nua B Poccuiickoit deaepaumm He NpepLIBAETCS Ha Nepuoabl ero
Bble3aa 3a npeaenbl Poccuiickoit defepaummn Ans KPaTKOCPOUHOrO (MEHeE LLECTU MeCsILIEB) NeYeHUs UK 0ByyeHus.
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- [OOKYMEHT, MOATBepXAallnin npaBO WMHOCTPAHHOrO rpaxpaHuHa (nuua 6e3 rpaxgaHcTBa) Ha
npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha
BpPEMEHHOE MpOXMBaHWE, BWO Ha XWUTENbCTBO NGO WHbIE NpPedyCcMOTPeHHble deaepanbHbIM
3aKOHOM UNU MEXAYHapOAHbIM AoroBopom P® aokymMeHTbl, noaTBepXaatoLme npaBo MHOCTPaAHHOroO
rpaxxpgaHuvHa/nuua 6es rpaxgaHcTea Ha npebbiBaHve (npoxveaHue) B PO);

- [OKYMEeHTbl, noaTBepxpatlolme ctaTtyc (puaMyeckoro nuua kak HamoroBoro pesugeHta P®2? (oo
npefocTaBneHns (puanveckum nuuoM COOTBETCTBYIOLWMX [OOKYMEHTOB (U3MYECKOEe IMUO He
Npu3HaeTca HanorosbiM pe3ngeHTom P® npm oTcytcTBMM Yy Hero rpaxpaHctsa Poccuiickon
denepaummn)/gokymMmeHThbl, NoaTBEPXKAAKOLLME U3BMEHEHNE HANOroBOro cratyca husmMyeckoro nuua —
WMHOCTPAHHOIO rpaXkgaHnHa B Criydae ecrnim paHee Takoe nuuo MMENO HanoroBbIM CTaTyc pe3ngeHTa
PO.

4. lpedcmasumensb, delicmayrowuli om umeHu Y4pedumerss ynpaesieHusi (8 cusny MoJIHoMo4ul,
OCHOB8aHHbIX Ha dosepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbl, yKasaHHble B TMOAMYyHKTax, a) - A), W) nyHkta 1 HacTosiwero [punoxeHust Ha
YupeguTtens ynpaBneHus;

- OOKYMeHTbl B OTHoweHun cebs (B COOTBETCTBUM C noanyHKTamu r) -3) nyHkta 1 HacTtoswero
MpunoxeHus;

- OOKYMEHTbI, noareepXgarnwme noiHoMo4vnaA npe,EI,CTaBVITeJ'IH.
5. O6wue mpeboeaHusi K OOKyMeHmMam, nopsiook ux oghopmsieHus1

5.1. [dokymeHTbl OOMKHbl OblTb OOPMIIEHbI WCKMYMTENBbHO MO YCTAHOBMIEHHbIM 3aKOHOAATENbCTBOM
n(unu) loBeputenbHbiM ynpasnsoLwmm hopmam.

[okyMeHTbl  OOMmkHbl  ObiTb  nmognucaHbl  YypeguTenem YnpaeneHus wnvM  ero  YNonHOMOYEHHbIM
npeacraBuTenem.

B cny4ae, ecnun B npegocTaBneHHbIX AOKYMEHTax MMEITCH NOAYUCTKMA UMK NPUNMCKKU, 3a4epKHYTble CcroBsa
nmMBo VHbIe ucnpaBneHns, Takne NcnpasneHns He paccmaTpusatoTcs [loBepuTenbHbIM yNpaBnsaoLWwmMM U He
NMPUHUMAIOTCSA B KAYE€CTBE M3MEHEHUI UMW JOMNOMHEHU YCNOBMIN HacTosLwero [lorosopa.

B cnyyae, ecnu OoKymeHTbl npeactaBfneHbl MO opMe, OTMAMYHOM OT YCTaHOBMEHHOW [loBepuTenbHbIM
ynpasnsaoLwmM, [loBeputenbHbIn yNpasnsaloLwWwnin Bripase oTkasaTb B NPUEME TaknX JOKYMEHTOB.

AHKeTbl NpefocTasnAwTcs No gopmam, yTBepXaeHHbIM [loBepuUTENbHBLIM YPaBnsIoWMM, U PackpbITbIM Ha
Cante [loBepuUTEeNbLHOrO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odumce [JoBepuTtenbHoro ynpaesndtollero/AreHta nocpeacTBoM JSIMYHOMO
obpalueHns Yypegutens ynpasneHusi/ero lNpeacrasurens.

5.3. TllocpeactBom «JInyHOro kabwuHeTa» [OKYMEHTbl OdOPMASTCA Ydypegutenem ynpasneHus
ANCTaHUMOHHO B hopMe SMNEeKTPOHHOro JOKYMEHTa (Npu HarmnM4mMm TEXHUYECKON BO3MOXHOCTHN).

®PopMbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBnsemblXx MOocpeacTBOM mMboro m3 ykasaHHblx CepBuUCOB,
3anonHsaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbl, COCTaBMEeHHble MOSIHOCTBbIO WU B KakoW-mmbo MX 4acTM Ha MHOCTPaHHOM A3blke (3a
UCKMIOYEHMEM AOKYMEHTOB, YAOCTOBEPSALWMNX NIMYHOCTb (PM3NYECKOro nuvua, BblAaHHbIX KOMMETEHTHbIMU
opraHa-mMy MHOCTPaHHbLIX roCy4apCTB, COCTaBMEHHbIX Ha HECKOMbKUX A3blKaX, BKMOYas PYCCKUN A3bIK, Npw
YCMNOBMM Hanmuuns y usnM4eckoro nvua AoKyMeHTa, NoATBepXKaatoLlero npaBo 3akKOHHOro npebbiBaHWA Ha
Tepputopun Poccuiickon ®egepauun (Hanpumep, Bbe3gHas BM3a, MUTPaLMOHHas KapTa), AOMKHbl ObiTb
npeacTaBneHbl C HoTapuanbHO YAOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUM A3bIK. [JOKYMEHTbI, COCTaBIEHHbIE
3a npegenamu Poccuickon ®egepaumu, 4OMKHbI ObiTb JOMOMHUTENBHO feranvM3oBaHbl/anocTUnMpoBaHbl B
npeaycMOTPEeHHOM 3aKOHO4ATENbCTBOM NOpsAaKe.

Konumn gokymeHTOB, NpeacTaBnsembix Yupegutensamu ynpasneHus no nepeyHo Hactoswero MNpunoxeHns,
OOMKHbI  ObITb  YAOCTOBEPEHbl HOTapuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy oOpurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BblAaBaemasa Yupeaguternem ynpasrneHns — puandeckum nuuom apyromy usnyeckomy
nvuy gomxHa 6bITb HOTapuanbHO yAOCTOBEPEHa, 3a UCKIIOYEeHNEM crny4vasi, Koraa Takas JOBepeHHOCTb
BbldaetTca B oduce [loBeputenbHoro ynpasnsiowero/AreHta B NpucyTcTBUM camoro [JoBepuTenbHOro
ynpasnsoLiero/AreHTa, Yupeoutens ynpasneHns U nuua, HasHavaemoro [NpeacrasutenemM Yupeaurtens
yrnpasreHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSiX HACTOSILLEro AOKYMEHTa MoHMMaloTcs usnyeckue nuua, dakTuiecku Haxoaswmecs B Poccuiickoit deaepauinmn He MeHee 183 KaneHaapHbIx
[iHell B TeyeHue 12 creaytolumx noapsaa Mecsiues. Mepuos HaxoxaeHus hrsnyeckoro nuua B Poccuiickon ®eaepaumn He NpepbiBaeTCs Ha NEPUOAbl ero Bbiesaa 3a npeaensl Poccuin-
ckoli deaiepaumnm Ans KpaTKOCPOUHOTO (MeHee LIECTU MeCsILIeB) eYeHns Unn obyyeHus.
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B cnyyae nognucaHus npeactaBuTeneMm YuypeauTensa ynpasneHus, OeNCTBYIOLWMM Ha OCHOBaHUU
[OBEpPEeHHOCTU, JoBEepEeHHOCTEN Ha [loBepuUTENbLHOro yrnpasnsaoLLero, Takne A40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha WMHOCTPaHHOM £3blke, OOSbKHa ObiTb
npeacTasneHa ¢ HoTapuanbHO YyA0CTOBEPEHHbIM NePEBOOM Ha PYCCKUIM A3bIK.

B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHoCTW Ha [lpeactaButens wunu npekpaweHus
OencTBua AOBEPEHHOCTU N0 MHbIM OCHOBaHUAM, Yupeantens ynpasneHus/Mpeactasutens Yupeantens
ynpaBreHns 06a3aH yBegoMnte 06 aTom [loBEpUTENBHOrO yNpaBnsAlLWero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYIOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun OeWCcTBUS AoBepeHHOCTM Ha [lpeactaButensa YypeauTtenss ynpasrneHuss no dopme
MpunoxeHus Ne10. PacnopsbkeHme nubo 3asBneHMe O MpekpaweHun [encTBUS [OBEPEHHOCTM
CUMTaeTcsl nomny4vyeHHbiM [loBepuTenbHbIM yrnpaBnsiowmM 1 [oBepuTenbHbIM YNPaBnsoWwmn cynTaeTcs
M3BELLEeHHbIM O MpeKpalleHUn AenCTBUS OOBEPEHHOCTU Ha NpeacTtaBuTens Yuypeautens ynpasreHus
(ons Yupeoutens ynpaBneHus AencTBue Takow AOBEPEHHOCTU npekpallaeTcd) co AHSA, crieaylowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLwmMM/AreHToM pacnopsikeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacToslLLeM MyHKTe, NMUYHO OT YupeauTtensa ynpasneHusi/npeagcraButens YypeauTens ynpasneHus, o
YeM Ha TakoM pacnopsbkeHun/3asBneHun [enaeTcd COOTBETCTByWLWAa AaTMpoBaHHas OTMeTKa
[oBepuTensHOro ynpaBngawLWero U CTaBuTcs NOANUChH YNONMHOMOYEHHOro paboTHuka [JoBepuTernbHOro
ynpaBnsioLLero.
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TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeaocTaBnsieMble OPUANYECKUMU NULAMU - pe3ngeHTamm PO,
HOpPUANYECKMMU NULaMm - HepesnaeHTamu PP ansa 3aknioyeHus [loroBopa u (Mnu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmaensitom crnedyroujue O0OKyMeHmbl:

a) 3aaBneHue o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

0) YBegomneHue o pacnpegeneHun aktmeoB no ¢dopme lMpunoxerHns Ne7 k [oroBopy B crnyyae Bbibopa
YupeanTenem ynpaeneHus Ctpaternm ynpasrieHusi, Ansi KOTOPOW NPeAyCMOTPEH CPok aenctamsa CTpaTtermm
ynpaBreHusi, a Takke B Cllyyae 0OHOCTOPOHHEro oTkasa Yupeautens ynpaeneHust ot [loroBopa;

B) AHKETY KMMeHTa - opuanYeckoro nuua;

r) goBepeHHocTb no copme lMpunoxenns Ne96 k [oroBopy M AHKETY MpeAcTaBUTENS KIMEHTa B crlyyae
Ha3Ha4YeHWss  nvua,  YNONIHOMOYEHHOro  pacrnopsbkaTbcs  AkTMBaMu  YupeauTtenss  ynpaereHust
(npeactaButens) Nn6o foroBop (MHble AOKYMEHTLI), MOATBEPXKAAOLWME NOTHOMOYNS NpeacTaBUTenNs;

) AHkeTy BblrogonpuobpeTtartens (npu Hanmumn), AHKeTy 6eHedbmumapHoro Bnagensua (Npy Hanuuun);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opuan4eckummn nuuamm - pesvgeHtamm Po
NpeaoCcTaBnsOTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxenus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUaNYECKUMU NULaMu - HepeangeHTamu
P® npegoctaBnsoTcs AOKYMeHThI cornacHo Tabnuubl Ne2 HacToswero MpunoxeHus;

3) AHKeTY MHBECTULMOHHOrO Npodunsa Ans IpUAMYECcKoro nuua/ans opugndeckoro nuua-HeKoMMepyYecKkon
opraHusauum no cdopme MNpunoxenus k Mopsaaky onpegeneHnss UHBECTULMOHHOTO Npoduns), B UHbIX Chy-
Yasax, onpegeneHHbix [loBeputenbHbIM ynpasnsowmm B [lorosope v (unun) B MNopsake onpegeneHns MHBe-
CTULIMOHHOTO Npodpuns.

Yupedumenb ynpaeneHus no mpebogaHuro [JosepumernibHO20 yrpaenswowezo, obsizaH npedocmasums
eMy UHghopmayuo u/unu OOKyMEeHMbl, He yKasaHHbie 8 HacmosuieM [lpunoxeHuu, HO 3anpawiueaembie
LoeepumernbHbiM yripasnsouuM, 8 moM 4ucse, 8 uesnsx cobmodeHus mpeboeaHuli delicmeyrowezo

3akoHoOdamernbcmea Poccutickol @edepayuu.
Taobnuua Ne1

Ne ObLWWN NEPEYEHb AOKYMEHTOB And OPUOUWYECKUX JIUL - PESUOEHTOB P®

1. HoTapvanbHO yOOCTOBEPEHHbIA  OpUrMHANM WM HOTapuanbHO  YAOCTOBEPEHHAsi KOMWS  HOTapuarnbHO
YOOCTOBEPEHHOro opuriHana 6aHKOBCKON kapToyku ¢ obpasuamMu Noanucen pykoBoAWUTENS HOPUAUYECKOro nuua,
UL, HadeneHHbIX NPaBOM MEPBOW/BTOPONM MOANUCU U NUL, YNONHOMOYEHHbIX PacMopsbkaTbCs CYETOM, a Takke
OTTUCKa MevaTu IpuanMYeckoro nuua?

N

Konnsi CBugeTenbsCcTBa 0 rocy4apCTBEHHON pernctpaumm puanyeckoro nuua

3. Konun pelueHnii eguMHCTBEHHOro ydpeauTens/yvyacTHuka/akumoHepa (MPOTOKOMOB YMOSIHOMOYEHHOIO OpraHa) o
CO3[aHNN KPUONYECKOTO NMLA, BHECEHUN N3MEHEHWI B yYpeaNTENbHbIE JOKYMEHTbI OPMANYECKOro nuua

Konus nocnegHen pegakumm Yctasa nnbo konus Ycraea co BCeMy U3MEHEHUSIMU U LOMNONMHEHUSMMN

Sl b

Konus OOKyMeHTa, noaTreepxxgatowero nofIHoMo4na eanHOJIMYHOIo NCNOJTHUTENbHOro opraHa ropuan4yeckoro nuua
(I'IpOTOKOJ'I YNOJIHOMOYEHHOro opraHa wnn peweHne eguHCTBEeHHOro y‘-lpe,Cl,VITeJ'IFI/y‘-IaCTHI/IKa/aKLI,VIOHepa o
Ha3Ha4YeHun nnn o npogneHunu I'IOJ'IHOMO‘-WII7I)

6. Konnsi MHgpopmaumoHHoro nucemMa o6 yvete B EMPIMO (Mucbmo [ockomctata Poccuun) vnv YBegomneHue
(nMcbmo) depepanbHON Cry0bl roCyaapCTBEHHOW CTAaTUCTUKM O NMPUCBOEHNN 0OLLEPOCCUIACKMX KITacCudMKaTopoB
TEXHMKO-9KOHOMUYECKOW MHopMaLum

7. Konuu nuueHanii/paspelueHin Ha OCyLLECTBIIEHNE COOTBETCTBYHOLUMX BWAOB AEATENBLHOCTW, B CryYae, ecnuv
OEeATeNbHOCTb  IOPUAMYECKOrO Nuua MOANEXUT JNULUEH3VPOBAHUIO B COOTBETCTBUM C  3aKOHOOATENbCTBOM
Poccuiickon ®egepauun.

8. OpI/IFI/IHaJ'I nnn HoTapuanbHO YyOOCTOBEpPEeHHaa Komnna OOBEPEeHHOCTU, eCnn UHTepecbl puanyeckoro nuua
npeagcrtasngeT He €ANHONNYHBIAN MCNOSTHUTESbHbIN opraH, a goBepeHHoe nunLuo
9. Konus AOKyMeHTa, yaocTtoBepdlwlero NMYHOCTb nunua, HageneHHoOro nosIHOMo4YnamMun JencteoBatb OT UMEHU

topngnyeckoro nuua 6e3 [OBEPEHHOCTN, a Takxke npeactaBuUTens topuanyeckoro nuua. dusmveckne nuua —
MHOCTPaHHbIE TpaXXgaHe (nmu,a 6es rpa>|<p,aHCTBa) npegocTaBNAT TaKKe Konun OOKYMEHTOB, NpeadyCMOTPEHHbIX

o I'qu pe3ngeHTom Po B uensax HacToswero JoOKyMmeHTa NoHUMarKTCA:

a) ropngnyeckmne nuua, co3jaHHble B COOTBETCTBUU C 3aKOHOA4ATENTbCTBOM Poccuiickoit Oe,qepauwn;

6) Haxopsiwmecs 3a npedenamu TeppuTopun Poccuiickoin ®epepaumn cunuanel, NpeacTaBUTENbCTBA W UHblE NMOAPa3AeneHns IpUaNMYeckUX nul, ykasdaHHbIX B NoanyHkTe “a"
HaCTosILLEeN CHOCKM;

2 loBepUTenbHbIi ynpaensoLWuin ocTaBnseT 3a co6oit NpaBo 3anpocuTb NOMUMO KOMUU OpPUrHan HoTapuanbHO 3aBepeHHON GaHKOBCKOM KapToyku ¢ obpasuamm noanuceit AOMmKHOCT-
HbIX UL 1 OTTUCKOM neYyaTtu.
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MpunoxeHnem Ne8a k [Joroeopy.

10.

Bbinncka n3 peectpa aKLl,VIOHepOB/CI'IVICKa Y4YaCTHUKOB B OTHOLUEHUN CYLLeCTBYHOLLNX aKU,VIOHepOB/yLIaCTHVIKOB

11.

Konua pokymeHTa, y4OCTOBEpSIOLLEro MMYHOCTb Kaxaoro GeHeduumapHOro Briagenbla HOpUMOMYEcKoro nuvua,
[OKyMeHTa, MoATBepXAatoLlero NpaBo MHOCTPaHHOrO rpaxgaHvHa wnu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxuBanue) B Poccuickon ®egepaumn, JOKYMEHT (MpuU ero Hannyinm)

AOOMOJNIHUTEJIbHbIN NEPEYEHb JJOKYMEHTOB ANA KOPUOAUWYECKUX JIUL - PESBWOEHTOB P®

12.

B cny4yae ecnuM noJyIHOMO4YuMA e€eAWHONIMYHOINro WCNOJIHUTeNNbHOro opraHa nepeaaHbl ynpaBnmou.l.eﬁ
opraHu3auynum Ha OCHOBaHMU AOroBopa, NnpeaocTaBNIAKTCA TaKXKe cneayoue AOKYMEHTbI:

12.1.

Konunsa OokymeHTa, coaepXallero pelleHue YrorHOMOYEHHOro opraHa YupeauTens ynpaeneHus O nepepadve
PYHKUMA eQUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsoLwen opraHnsaumm

12.2.

Konunsa gorosopa o nepegaye dyHKUMN €QUHONNYHOIO MCNOMHUTENBHOMO OpraHa ynpasnsoLwen opraHnsaumm

12.3.

MocnegHsasa pefakumna Ycrtasa ynpasnsiowen opraHmsaumm nnbo YcTaB co BCEMU N3MEHEHNSIMU U JOMNOHEHUSIMU

12.4.

Konusa gokymeHTa YNOJIHOMOYEHHOro oOpraHa ynpaensLwWen opraHmsaumm O HasHayYeHun ee pykoBoauTensa
(I'IpOTOKOJ'I YNONMHOMOYEHHOIo oOpraHa wnn peweHne eguHCTBEHHOIo y‘-lpe}J,VITeJ'IH/yLIaCTHVIKa/aKLl,VIOHepa o
Ha3Ha4YeHun nnn o npogneHunn I'IOJ'IHOMO‘-WII7I)

12.5.

[loBepeHHOCTb Ha npefcTaBuTens, B Cnyvae ecnv OT UMEHW ynpaensiowen opraHudauun byaeTt gencrsosaTb
nvuo, He ABngLeecs eaUHONNYHBIM UCMONHUTENBbHLIM OpraHoM

12.6.

Konnsa pokymeHTa, yOOCTOBEPSIIOLWEro NWYHOCTb Nvua, HageNeHHOro MofHOMOYMAMW OEeACTBOBaTb OT UMEHU
lopuguyeckoro nuua 6e3 [OBEPEeHHOCTU, a Takke npeacTtaBuTens topuaudeckoro nuua. dusmyeckve nuua —
WHOCTpaHHble rpaxaaHe (nvua 6e3 rpaxgaHcTBa) NPefoCTaBNSAT TakkKe KOMWM AOKYMEHTOB, NMpefyCMOTPEHHbIX
MpunoxeHvem Ne8a k [lorosopy.

13.

CBefeHus (OOKYMEHTbl) O (OMHAHCOBOM MOMIOXEHUM OPUAMYECKOrO nuua: KOMUW rogoBOW OyxranTepcKoW OTHEeTHOCTU
(byxranTepckuin 6anaHc, OT4eT 0 (hMHAHCOBOM pesynbTaTe), 1 (Un) Konumn rogoson (NMbo KeapTanbHOWM) HanoroBomn Aexknapauum
C OTMEeTKaMM HaroroBoro opraHa o6 nx NPUHATUM U 6e3 Takol OTMETKU C MPUIOXEHWEM NGO KonuK KBUTaHUMM o6 oTnpaBke
3aKa3HOro NMCbMa C OMUCbID BIIOXEHUs (NMPU HanpasBneHun no noyte), NMbo KonuWM NOATBEPXKAEHUS OTNpaBkuM Ha ByMaxHbIX
HocuTensix (Mpu nepegade B 3MEKTPOHHOM BUAE); U (MNN) KONWUA ayaUTOPCKOrO 3aKIMOYEHWs Ha rogoBOM OTHET 3a MpoLUeLmnia
rog, B KOTOPOM MOATBEPXAAITCS AOCTOBEPHOCTb (DMHAHCOBOWN (ByxranTepcKkoi) OTYETHOCTU M COOTBETCTBME MOPsiAKa BeAeHus
Byxrantepckoro yyeta 3akoHogaTtenbctBy Poccuiickon ®epepaumu; n (unu) cnpaBka 06 WCMOMHEHWM HaMOronnaTenbLUMKOM
(nnatenblwmkom cBOpOB, HAMNOroBbIM areHToM) 06siI3aHHOCTM MO ynnaTe Hanoros, cOOpPOB, neHew, WTpadoB, BblAaHHas
HanoroBbIM OpraHom; u (unu) ceBedeHust o6 OTCYTCTBUM B OTHOLUEHWW IOPUAMYECKOrO nvua NpPOW3BOACTBA MO Aeny O
HEeCcoCToATENbHOCTU (DaHKPOTCTBE), BCTYNMBLUMX B CUMY peLUeHuid cyaebHbiX opraHoB O MPU3HaHUKM €ro HeCcOCTOSITENbHbIM
(6aHkpoTOM), NpoOBeAeHNs Mpoleayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy npeacTaBneHusi JOKYMEHTOB; U (unn) ceegeHus ob
OTCYTCTBUWN (PaKTOB HEUCMNONHEHUS OPUANYECKUM NULIOM CBOUX AEHEXHbIX 0683aTenbCTB MO NpUYMHE OTCYTCTBUS AEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) gaHHble O PEWTUHIE IPUONYECKOTO NLUa, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MeXAyHapoAHbIX penTuHroBbix areHTcTB (“Standard & Poor's”, "Fitch Ratings", "Moody's Investors Service" un gpyrve) u
POCCUNCKUX KPEAUTHBIX PENTUHIOBbIX areHTCTB

14.

CsefeHus 0 4enoBon penyTauun B MPOU3BOSbHOW NMCbMEHHOW dhopme (U/Mnn OT3biBbl OT KPeAUTHBIX OpraHu3auni
n (MNKN) HEeKPeaUTHbIX (PMHAHCOBBLIX OpraHW3auWin, B KOTOPbIX OPUAMYECKOE NMLO HaxoauTcs (Haxoaunock) Ha
obcnyxuBaHum, ¢ nHOpPMaUMen 3TMX KPeOUTHbIX OpraHu3aumi u (Mnun) HeKpeauTHbIX OMHAHCOBBLIX OpraHM3aLuuin
00 oLeHKe 0enoBor penyTauum AaHHOIo KpUANYECKOro nuua)

15.

KPEOUTHBLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo QOKyMeHTOB, yka3aHHbIX B n.1-11 HacTtosiwen
Ta6bnuubl, JOMONMHUTENBbHO npepcraBnAtoT:

15.1.

HoTapuanbHo yAoCTOBEPEHHYIO KOMUIO CBUAETENLCTBA O rOCYAAaPCTBEHHOM PerucTpaumnm KpeauTHo opraHuaaumm’

16.

B cnyyae Hanuuusa orpaHuM4eHMin NpaBOCNOCOBHOCTY €AMHOMUYHOIO UCMOSTHUTENBHOrO opraHa (ynpaenswoLwen opraHusauum) B
YcTaBe/B COOTBETCTBUM C 3aKOHOM:

16.1.

Konusi gokyMeHTa, MoATBEpXAAlOLWEro CHATWE OrpaHvWyeHuin NpaBocrnocoBHOCTM (NMpoTokon (pelueHue) coBeTa AMPEKTOPOB,
HabntofaTenbHOro coBeTa, O6LLero cobpaHWsl YYacCTHUKOB/AKLMOHEPOB, MPaBMEHMUS, WHbLIX YNOMHOMOYEHHbIX OpraHoB WHOM
aHasiorMyHbI JOKYMEHT), yaocToBepeHHast KnveHTom/ynonHoMoYeHHbIM oM KnveHTa n neyaTbio opraHvusaumm

17.

[JOKyMeHTbl, HeoGxoouMblie KPUAUMYECKMM nuuaMm — pe3vgeHTam P® npu wu3MeHeHuM paHee
npefocTaBneHHbIX cBeaeHnn*

17.1.

I'Ipm CMeHe €eOWMHONMNYHOIro UCNONTHUTEeNIbHOro opraHa (Konnermaanoro NCNOMHNTENbHOIO OpraHa, npeacenarens
KonnernanbHOro NCNOJIHUTENbHOIo opraHa) npenocTaBnATCA AOKYMEHTbI, YKa3aHHble B M. 1, 5, 9 HacTosiwen Tabnuupl

17.2.

lMpn cMeHe HauMMeEHOBaHWs, MeCTa HaXOXAEHWUsl KPUANYECKOro nuua NpefoCTaBnsitOTCS [AOKYMEHTbl, ykasaHHble B M. 2
HacTosLeln Tabnuubl

17.3.

Mpu cmeHe yypeauTenei (akUMOHEpPOB) OPUAMYECKOTO nuuUa NpefocTaBnseTcs opurMHan BbIMUCKM K3  CrMcka
yYaCTHWUKOB/peecTpa akLMOHepOB 3a NOANNCHI0 PYKOBOAMTENS C NPOCTaBMEHNEM NevaTn opraHm3aumm

17.4.

Mpy npoaneHun MONMHOMOYUA €OUHONMYHOTO UCMOSIHUTENBbHOTO OpraHa npeAoCTaBnseTCs AOKYMEHT, YyKasaHHbli B N. 5
HacTosiLen Tabnuubl

17.5.

I'IpM cmeHe ®NO egUHONMYHOIO MCMOMHUTENBHOIO opraHa npeaocTaBnAlTCA OOKYMEHTbI, YKa3aHHble B M. 1,5,9 HacTosiwewn
Tabnuupl. ,D,OKyMeHTbI B COOTBETCTBUW C M.5 NpeaocTaBnsaoTCca TONbKO OPUANYECKUMN NMLAMKN, CO3AaHHbIMA B cbopme obuects
C OFpaHVNeHHOVI OTBETCTBEHHOCTbH.

Tabnuua Ne2

Ne |

OBLWUN NEPEYEHb OOKYMEHTOB Angd OPUAUWYECKUX NUL - HEPESUOEHTOB P®°

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumeit, cosaaHHom ao 05.02.1996 r.

4 I'Iepe‘-leHb AOKYMEHTOB He ABNAETCA ucyepnbiBalowmm, ,uOBepI/ITeJ'IbeII;I ynpaBnmou.lel ocTaBnsieT 3a cobon npaBo 3anpawuvBaTb OOMNOMNHUTENbHbIE OOKYMEHTHI, a TakxKe onpeaenAatb

opMy NpeAOCTaBNEHUS TaKUX [JOKYMEHTOB.
5 MNoga HepeanaeHToM P® B Liensix HACTOSILLEro AOKyMEHTa MOHUMAIOTCA:
a) opuanyeckue nuua, cosnaHHble B COOTBETCTBUM C 3aKOHOAATENBLCTBOM MHOCTPaHHbIX FOCYAapCTB U MMelLLMEe MECTOHAXOXAeHWe 3a npeaenamu Tepputopun Poccuiickon deaepa-

umm;
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1. Konuu pokyMeHTOB, NOATBEPXKAAIOLLMX NPaBOBOW CTaTyC HOPUAMYECKOrO NWLa-Hepe3uaeHTa no 3akoHOAATeNbCTBY CTPaHbl, Ha

TEeppUTOPUM KOTOPOW CO34aHO 3TO IOPUANYECKOE NNLIO, B YaCTHOCTU:

- KONWUW ydpeamTernbHbIX AOKYMEHTOB (B TOM YMCre, BCeX M3MEHEHUI U OOMONHEHUIA K HAM);

- KOMWMW [OKYMEHTOB, MOATBEPXOAIOLUMX TOCYAAPCTBEHHYIO PerucTpauuio opuavyeckoro nuua-HepesupaeHTa (Bbinucka u3
TOProBOro peectpa, cepTudukaT 06 MHKOpNopaLum 1 T.n.)

2. Konusa gokymeHTa, noATBEpXAatoLLero Ha3HavyeHue 1 NONTHOMOYMS PYKOBOAUTENS HOPUAMYECKOro nuua (MpOTOKON, pelueHue,
MHOWN JOKYMEHT YNONHOMOYEHHOro Nnua/opraHa 0 HasHaYeHnn pykoBoguTens, ceptudukar u T.n.)

3. HoTapvanbHO yAOCTOBEPEHHbIM OpuUrMHam Wnn HoTapuanbHO YAOCTOBEPEeHHas Komusi GaHKOBCKOW KapTouku ¢ obpasuamu
NOAMNMCEN PYKOBOAUTENS KOPUAMYECKOrOo nnua M Nvu, YNONMHOMOYEHHbIX PacropshkaTbCs CYETOM, a Takke OTTUCKa mevaTtu
HepesuaeHTa (NpeacTaBuTenbCTea, gunuana)®

4. Konusa gokymeHTa, NoaTBEPXAAoLLEro MECTOHaXOXAEHUE (3aperncTpupoBaHHOro oduca) opuMaNYECcKoro nuua-HepesnaeHTa

5. Konun nuueHsnin/paspelleHnin Ha ocyLeCcTBEHE COOTBETCTBYIOWMMN BUAAMU AEATENbHOCTH, B CryyYae, ecnu AesTenbHOCTb
IOPUAMYECKOro NULA NOANEXNT NULIEH3MPOBaHNIO B COOTBETCTBUM C 3aKOoHOAaTeNnbcTBOM Poccuiickon Pegepaumm

6. [loBepeHHOCTb, ecny MHTepPechl LPUANYECKOro N1La NpeacTaBnseT He eAVHONMYHBIA UCNOMHUTENBHBIN OpraH, a JOBEepeHHoe
nmuo

7. Konusi cBuaeTtensCcTBa 0 NOCTAHOBKE Ha yveT unu ob yyeTe B Hanorosom opraxe PP (npu Hanuumm)

8. OpuruHan foKyMeHTa, YA0CTOBEPSIOLLEro NMIMYHOCTL NNLA, HAAENEHHOro NOTHOMOYNAMM AENCTBOBATL OT MMEHW FOPUANYECKOrO
nvua-HepesmgeHTa. ®dusmyeckve nuua — WHOCTPaHHble rpaxaaHe (nNuua 6e3 rpaxagaHcTBa) NPefoCTaBnsT Takke Konuu
[OKYMEHTOB, NpeaycMoTpeHHbIX MNpunoxennem Ne 8a k [lorosopy.

9. Konus ceptndmkata o Tekylem cratyce komnaHum (“good standing") (npepoctaBnsieTcsa npy YCRoBWW, YTO C MOMEHTA
pervcTpaummn ropuandeckoro nvua npotuno 6onee 1 (ogHoOro) roga v ecnv Belgava Takoro ceptudmkata B OTHOLIEHUM [aHHOMO
IOPUANYECKOro NULa NpegycMoTpeHa 3akoHOAATENBCTBOM €ro MecTa permcrpaumm)

10. Konusi cnpaBku o ctatyce HanoronnartesnbLyka B Lensx cobnogeHns cornawleHnin o6 nsdexaHum ABONHOrO HanoroobnoxeHus

11. Konusi fokymeHTa, YAOCTOBEpSIIOLLEro NMUYHOCTb Kaxzoro GeHeduumapHoro Bnafernbua OPUAMYECKOro Nuua, [OKYMEHTa,
noATBepPXKAatoLLEero NpaBo MHOCTPAHHOTO rpaXaaHuHa unu nuua 6e3 rpaxgaHcTea Ha npebbiBaHve (NpoxuBaHue) B Poccuiickon
Pefepaummn, JOKYMEHT, NOATBEPXAAIOLWMNA MAEHTUMUKALMOHHBIV HOMep HanoronnaTenbLynka (Npyu ero Hanu4um)

12. CeefgeHus (BOKyMEHTbI) 0 (PUHAHCOBOM MOJSIOXKEHNM FOPUANYECKOrO Nnuua (OTYETHOCTb, COCTaBIIEHHASA NO MEXAYHAPOAHbIM
cTaHgapTam)

13. CBefieHns 0 [4enoBon penyTaunm B NPOM3BOSbLHOM NMMCbMEHHON hopMe (M/1nn OT3bIBbl OT KPEAUTHBIX OpraHu3auui u (unm)
HeKpeaWTHbIX PMHaHCOBbIX OpraHM3auni, B KOTOPbIX OPUANYECKOE NMULI0 HAXOAUTCS (HaXOA4MMNOCk) Ha 06CnyXuBaHUK, C
MHopMaLmen aTUX KPeAUTHBIX OpraHn3aumin U (Mnn) HeKPeAUTHbIX PUHAHCOBBLIX OpPraHn3aLuin 06 oLeHke A4enoBoin penyTauum
[aHHOTO IopPUANYECKOro Nvua)

14. [loKyMeHTbI ANS yCTaHOBMNEHWSA CTPYKTYPbl 1 MEPCOHaNbHOro COCTaBa OpraHoB YNpaBrieHUst IOPUANYECKOro nuua-HepesmaeHTa.
(cnncok akuMoHepoB/y4aCTHUKOB NPK OTCYTCTBUM 3TUX CBEAEHWUI B BbIMNCKE 13 TOProBOro peecTpa; AOKYMeHTb! 06 n3bpaHum
KonnernanbHbIX OpraHoB YNpaBreHUs U T.M.)
060cobneHHbIe NoapasAeneHus pUANYECcKUX NUL-Hepe3naeHToB Ha TeppuTopun P® npepocraBnsioT:

15. KOMWUM JOKYMEHTOB, YKkasaHHbIX B M.n. 1-11 HacToswen Tabnuupl

16. konuto MonoxeHusi 06 o6ocobneHHoM noapasaeneHnm

17. KOMWU OKYMEHTOB, NOATBEPXKAAIOLMNX Ha3HAYEHME 1 MOMHOMOYMS PYKOBOAUTENSE 000COBNEHHOro nogpasaeneHns

18. KOMMU [OKYMEHTOB, MNOATBEPXAAOWMNX BHECEHWEe 3anucu B CBOAHBbIV FOCYAapCTBEHHbLIA PEeecTp akKpeaMTOBaHHbIX Ha
Tepputopun P® npeacTaBUTENbCTB  MHOCTPAHHBIX  KOMMAHUA  WMNW  FOCYAAPCTBEHHBIA peecTp  (hunvanoB MHOCTPaHHbIX
IOpUONYECKMX WL, aKKPeAUTOBaHHbIX Ha Tepputopum PP, a Takke, npu HeEOOGXOAUMOCTW, MNpOANeHVWe Cpoka AencTBus
akkpeguTauun. [pn 3ToM AaHHas akkpeguTauus OOIDKHa AEVCTBOBATb B TEYEHWe pasyMHOro Cpoka Mocne 3aKmoyeHus
[orosopa.

19. OpvrvHan [OKyMeHTa, yAOCTOBEPSIOLLEro MMYHOCTb NNLa, HaAeneHHoro NofIHOMOYMSAMM AecTBOBaTb OT MMEHU 060CobneHHoro
nopgpasgenexHus. ®Pusmyeckne nuua — WHOCTPaHHble rpaxgaHe (nvua 6e3 rpaxgaHcTBa) MPEefoCTaBMAT Takke Komnuu
[OKYMEHTOB, NpeAycMoTpeHHbIx Mpunoxexnnem Ne 8a k florosopy.

20. Konuio cnpaeBkn n3 PepepanbHonm HamoroBoW cnyx6bl o npucsoeHnn WMHH/KMO ana npepcraButenscte u downvanos
Hepe3naeHToB

21. HoTtapvanbHo yAoCTOBEpEeHHY Kkonuio GaHKOBCKOM KapTodku C obpasuamu MOAMMCKM AOSMKHOCTHbIX Nnl, 060co6neHHoro
noapasferneHvs M oTTUcka nevatn 06ocobrieHHoro nogpasaesneHus’

2. O6bwue mpeboeaHusi K OOKyMmeHmam, nopsi0oK ux oghopmsieHuUsi

2.1. [dokyMeHTbl [OMMKHblI BbiTb OPOPMMEHbI MCKMIOYUTENBHO MO YCTAHOBMEHHBIM 3aKOHOAATENbCTBOM
n(unu) JoseputenbHbIM yrnpasnsowmmMm dhopMam.

[okyMeHTbl  OOMKHbl  OblTb  nognucaHbl  Yupegutenem ynpasneHuss unuM  ero  YMNornHOMOYEHHbIM
npeacraBuTenem.

B cnydae, ecnn B npeaocCTaBlieHHbIX AOKYMEHTaxX MMerTCA NoAYNCTKM Ui NPUNNUCKK, 3a4epPKHYTbIe CrioBa
nnbo UHble ncnpaeneHund, Takme ncnpaBsrieHna He paccMaTpmBaroTCcA ,D,OBepVITeJ'IbeIM ynpasnawnwmm n He
NPUHNMAaKTCA B Ka4eCcTBe N3MEHEHNI NN AOMNONHEHUN yCﬂOBVIl7I HacTodLllero ﬂOI’OBOpa.

B cny4vae, ecnu OOKYMeHTbl npencrtaBlieHbl Mo cbopme, OTNNYHOW OT yCTaHOBJ'IeHHOI7I ,D,OBepl/ITeﬂbelM
ynpasndaLwmm, lD,OBepI/ITeJ'IbeIl‘;l yﬂpaBJ’IﬂlOLLl,I/IVI BrpaBe OTKa3aTb B NpuemMme Taknx JOKYMEHTOB.

6) opraHusaLuu, He SIBRSIIOLLVECS IOPUANYECKMMU NMLIAMU, CO3AaHHbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM MHOCTPaHHbIX rOCYAapcTB M MMeloLLMe MEeCTOHaxXoX/AeH e 3a npegena-
MU TeppuTopun Poccuiickon depepaumu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoi ®efepaumm unuansl, NOCTOSHHbIE NPEACTAaBUTENLCTBA U ApYrMe 060COGNEHHbIe UM CaMOCTOATENbHBLIE CTPYKTYPHbIE Noapasaene-
HUSA HEepe3nAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

6 loBepuTENbHbIN YNPaBAsiowuii OcTaBnseT 3a co6oi Npaso 3anpocuTh MOMUMO KOMWW OPUrMHAN HOTapuUanbHO 3aBepeHHON BaHKOBCKOM KapTouky ¢ 06pasLamm NoAn1cen LOrmk-
HOCTHBIX JTAL, ¥ OTTUCKOM MeyaTu.

7 [loBepuTenbHbI ynpasnsiownii ocTaBnseT 3a coboii NpaBo 3anpocuTL NOMMMO KOMMW OPUTMHAN HOTapUarbHO 3aBepeHHON BaHKOBCKO kapTouki ¢ o6pasliamu noanucei AoMmx-
HOCTHBIX IAL, ¥ OTTUCKOM MeyaTh.

cTp.134 n3 174



AHKeTbl NpefocTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsSOWNM, U PacKPbITbIM Ha
Cante [loBepuUTENbLHOIO yrnpaBsoLWero.

2.2. [lokymeHTbl ocopmnsaoTcsa B ouce [oBepuTenbHOro ynpasnsiollero/AreHTa NOCPeacTBOM fUYHOMO
obpallenns Yupeautens ynpasneHus/ero Npeacrasutens.

2.3. TlNocpeaoctBoM «JluyHOro kabuHeTa» [OOKYMEHTbl OQOPMNAKTCA Yuypegutenem ynpasneHus
OANCTaHUMOHHO B dhopMe SMNEKTPOHHOro JOKYMEHTa (NpW HarnM4mMm TEXHUYECKON BO3MOXHOCTHN).

®Popmbl  ONEKTPOHHBIX AOKYMEHTOB, HamnpaensieMblX NOcpeacTBoM nboro u3 ykasaHHbix CepBuUCOB,
3anonHsaTCs Yupeautenem ynpasreHns JIMYHO.

2.4. [JOoKyMeHTbl, COCTaBfiEHHbIE€ MOSIHOCTBIO MIIN B KakoW-MBO MX 4acTM Ha MHOCTPaHHOM fA3blke (3a
UCKMIOYEHMEM [OKYMEHTOB, YOOCTOBEPSANLINX NUYHOCTU (U3NYECKUX NUL, BbIAAHHBIX KOMMNETEHTHLIMM
opraHamMmu MHOCTpPaHHbIX FOCy4apCTB, COCTaBIIEHHBIX HA HECKOMbKMX A3blKax, BKMOYasi PYCCKUA S3bIK MpU
YCNOBUWN Hannums y pmamyeckoro nuua AOoKyMeHTa, NoATBEpXKAaloLWwero npaBo 3akoHHOro npebbiBaHUA Ha
Tepputopun Poccuiickon depepaumm (Hanpumep, Bbe3gHas BM3a, MUTPALMOHHAs KapTta), OOIMKHbI ObITh
npeacTaBneHbl C HoTapuanbHO YAOCTOBEPEHHBIM NEPEBOAOM Ha PYCCKUM 5A3bIK. [JOKYMEHTbI, COCTaBMNEeHHbIe
3a npegenamun Poccuiickon ®epgepaunn, gomkHbl ObiTb 4ONOMHUTENBHO NeranvM3oBaHbl/anocTUNMpoBaHbl B
npeaycMOTPEHHOM 3akoHoAaTenbCTBOM nopsgke. B cnyyae, ecnu npefoctaBnsaloTcA  OOKYMEHThI,
nucxoasiime OT rocydapCTBEHHbIX OPraHOB MHOCTPaHHbIX rocyAapcTB, TO Takue AOKYMEHTbl AOSMKHbI ObiTh
nerannsoBaHbl B yCTAHOBIIEHHOM NOPSAKE, 3@ UCKITKYEHNEM CITydaeB, NpeayCMOTPEHHbIX MeX4yHapOaHbIM
porosopom Poccuiickon ®enepauun (TpeboBaHe He pacnpoCTPaHSATCA Ha AOKYMEHThI, YAOCTOBEpSOLLmnE
NIMYHOCTb, BblAaHHbIE KOMMETEHTHbIMW OpraHamu WMHOCTPaHHbIX FOCYAApCTB, MPU YCIOBUMM Hanuyns y
WHOCTPAHHOrO rpaxkgaHvHa OOKYMeHTa, MOATBEPXAAOLLEro NpaBo 3akOHHOIo NpebbiBaHWA Ha TeppuTopun
Poccuickon ®enepauun (Hanpumep, Bbe3gHasi BU3a, MUrpalMoHHas KapTa).

Mpn oTcyTcTBMM Kakoro-nMbo [OOKYMeHTa M3 nepevHs YdpeauTenb yhnpaBneHus npeacrasnset
[JoBeputenbHOMY ynpaBnsitoLLEMY COMPOBOAUTENLHOE MUCbMO, 3aBEPEHHOE OpUrMHaNbHOW neyaTbio U
NoANUCHI0 PYKOBOASLLErO NULA, 06 bsACHSOLLEE NPUYKHBI, MO KOTOPbIM JOKYMEHT He NpefoCTaBmneH.

Konun OoKymeHTOB, mpeacTaBnsemMblX YYpeauTenamu yrnpasneHust cornacHo nepeyHio Tabmuvubl Nel wu
Tabnuubl Ne2 HacTosiero MpunoxeHus, 4OMKHbI ObITb YAOCTOBEPEHbI HOTapuycom?,

,D,OKyMeHTbI, COCTaBJ1€HHble Ha OBYX U bonee nucTtax, A0MKHbI ObITb NpoOWnTbI, JINCTbl NPOHYMEPOBaHbI. Ha
060p0Te nocnegHero nincta KaXxXaoro Takoro AoOKymMeHTa AOoJKHa ObITb 3aNUCb O KONMYECTBE JINCTOB, KOTOpasd
yOoCToBepAEeTCA neYvYaTbio U NoANUCbI0 YNOJTHOMOYEHHOIo Nnua opraHn3auunn.

[oBepeHHOCTb, BbldaBaemasi YypeguTenem YMpaBreHUs — PUANYECKMM IMLOM, MOXeT ObiTb
cocTaBfneHa B MPOCTOM MUCbMEHHOW dopMe U 3aBepeHa MOAMNUCbID PYKOBOAUTENS W nevaTbio
Yupeautens ynpasneHus. [JoBepeHHOCTb, BbldaBaemas YdypeguTenem ynpasreHus — Hpuanyeckum
nuuom lpegcrtauTento- U3MYECKOMY nuuy, OOMKHa cofepxaTb nonHomouus [lMpeactaButensd Ha
nognucaHve OoT UMeHM YypeguTensa ynpasneHus - opuanydeckoro nuua CornaweHuns 06 3nekTpoHHOM
AoKkymeHToobopoTe, 1 nHbix CoobuieHnin (4OKYMEHTOB), NpegyCMOTPEHHbIX [JoroBOpoM, B TOM 4ucre B
dopmMe 3NeKTPOHHbLIX JOKYMEHTOB nocpeacTBOM [1pOCTON 3MIEKTPOHHOW NOAMNUCK, a TakXe NOSTHOMOYUS
Ha ocyllecTBreHMe npouenypbl peructpaumm Ha Cavite [JoBepuTenbHOro ynpasnsowWwero B Lensax
akTuBaumm goctyna B JInyHbin kabvHeT, obnagaTe Naponem m NOrMHOM, OCyLEeCTBAATE AOCTYN B JINYHbIN
kabuHeT u cosepwaTb Nnobble gencteus B JInyHOM kabuHeTe. [MOMMMO yKa3aHHbIX MOMIHOMOYMIA B TaKOM
OOBEPEHHOCTU [OKHbl ObiTb yka3aHbl HOMep MOOWMbHOro TenedoHa, Ha KoTopbii [oBepuUTEnbHBIM
ynpaenawwmM byoyT HanpaenaTbca SMS-coolLleHus, cogepxalime yHukanbHbIi Kog nogTBepxaeHus B
uensx wux wucnonb3oBaHnua [lpeactasutenem ana nognucaHuss CoobuweHni (gokymeHToB) B chopme
OnNeKTPOHHOro AOKyMeHTa nocpeAcTBOM [1pOCTON 3NEKTPOHHOW noanucu, U agpec 3NeKTPOHHOW MOoYThl,
BnagenbueM (aboHEHTOM) KOTOpbIX siIBNSeTcA caMo dusndyeckoe nuuo - MNpeacraButenb HPUONYECKOrO
nuua,

[oBepeHHOCTbL [oOfKHA coaepxaTb MpaBo nNepefoBepust MOSTHOMOYMA MO TakoW [OBEPEHHOCTU Ha
[oBepuTenbHOroO ynpaBnsawLWEro B criydae HeobxogmmocTu nepefatb [JoBepuTenbHOMY ynpaensiowemy
npaBo NOAMNMUCY LOKYMEHTOB MM UHBLIX MONHOMOYMIA, HEODXOAMMbIX AN BbINONHEHMS ycrioBui [JoroBopa.

[loBepeHHOCTb, COCTaBrieHHass Ha MHOCTPaHHOM N3blke, AOfMKHa OblTb NpeAcTaBreHa C HoTapuarnbHO
YAOCTOBEPEHHLIM NEPEeBOAOM Ha PYCCKUIA A3bIK.

B cnyyae oTmeHbl Yuypeautenem ynpasneHus [OBEpeHHOCTM Ha [lpeacrtaBuTens wunu npekpallieHus
OEeVCTBNS OOBEPEHHOCTU MO WMHbIM OCHOBaHusaM, Yypeautenb ynpasneHuvs/[pegctaButens Yypeautens
yrnpaeneHusa obssaH yBegomMuTb 06 3ToM [JOBEPUTENBHOIO YMpaBnsloWEero B NMCbMEHHON ¢hopme MyTem
nogadvn [oBeputenbHOMYy ynpaBrsioweMy COOTBETCTBYIOLLEro pacnopsbkeHns nunbo 3aaBneHns o
npekpalleHnn Oenctems [[oBepeHHOCTW Ha [lpeacTtaButens  Ydypeautens ynpasneHua Mo dqopme

8 [loBepuTenbHbI yNpaBnaowmii ocTaBnsaeT 3a coboi NMpaBo MO CBOEMY YCMOTPEHMIO CAMOCTOSTENbHO 3aBEpUTb KOMUM MPEeoCTaBNSAEMbIX AOKYMEHTOB MM HafenuTb TakuMm
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOrO AreHTa npu npeabsiBrieHnn KnneHTomM opuriHanoB [OKYMEHTOB/HOTapuasrbHO YAOCTOBEPEHHbIX konuii JokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTensCTBYET BEPHOCTL KONMM GaHKOBCKOW KapToykn ¢ o6pasuamm noanvceit AOMKHOCTHBIX ML, YKa3aHHbIN
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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MpunoxeHua Ne10 k Jorosopy. PacnopsxkeHune nnubo 3asgBneHne o npekpalleHun AercTBUS LOBEPEHHOCTU
cuuTaeTca nonyyeHHolM [JoBepuTenbHbIM YyrpasnsawowmMm u [loBepuTenbHbi YyNpaBnsioWmMA cyMTaeTcs
M3BELLEHHbIM O MpekpalleHun OenCcTBUS OOBEPEHHOCTU Ha MpeacTaBuTens YupeauTensa ynpasneHus (ans
Yupeantens ynpaBneHusi OeWCTBME TakoW LOBEPEHHOCTM MpekpallaeTcsl) CO OHs, criefytollero 3a AHem
nonydyexHus [oBepuTtenbHbiM ynpaBnstowUM/AreHTOM pacnopskeHns nubo 3asdBneHus, yka3aHHOro B
HaCTOALLEM MYHKTE, NMUYHO OT YupeauTens ynpasneHus/npeactaButens Yupeantens ynpasneHus, 0 YeM Ha
TakoMm pacnopshkeHun/3asiBrieHUn gernaeTcs COOTBETCTBYHLWAA OaTUpoBaHHas oTMeTka [JoBepuTernbHOro
YMNpPaBnsoLEro U CTaBUTCA NOAMMUCh YNOMTHOMOYEHHOro paboTHUKa [JoBEpUTENBHOIO YNpaBnsoLero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue N29a k [Jocosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa ,
(6ama nponucsto)

A, rp. (ono), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacropma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperncTpyMpoBaHHbI MO agpecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (enoy, "__ "
roga poxaeHus, nacrnopt  cepuu Ne , BblAaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO aapecy:

6b1Tb Moum npeactasutenem nepeg OO0 YK "OTKPbITUE" n coBepluaTb OT MOErO UMEHU CrieaytoLme AeicTBus:

1. NoAMNuCbIBaTb [OTOBOP [OBEPUTENBHOMO YNpaBreHust LeHHbIMU Oymaramu u nobble NpUMoXeHWs W OOMOMHUTENbHbIE
COMMalleHnss K YyKa3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENBHOIO YMNPaBrEHUs LEHHbIMM OymaramMmu Ha BepgeHue
VMHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUSI U AOMNOSNHUTENBbHBLIE COrMalleHns K ykazaHHOMY [loroBopy,
a TakKe cornaweHnss u yBEAOMIIEHVWS O pacTOpXeHuM YykadaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBIEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMANbHYIO MHPOPMALIMIO U UHYI MHOPMALMIO, CBA3AHHYKO C 3aKMYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LUeHHbIMM OGymaramu, B TOM 4uCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHusl LEeHHbIMW Oymaramu Ha BegeHve
MHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpawimBaTb OTYETHOCTb O AeATenbHOCTU [oBepUTENbHOro YMNpaBfsiloWwero no ynpaBreHuo
AKkTMBamMu Y4ypeoutens ynpaereHus B paMmkax [JoroBopa AOBEPUTENBHOMO ynpaBreHusl LeHHbIMU Bymaramu, B TOM 4yucre gorosopa
[OBEPUTENBHOIO YNpaBneHus LeHHbIMK Bymaramu Ha BeeHve MHAMBUAYyanbHOro MHBECTULMOHHOrO cyeTa (Jorosopa) Ne -
or" " ;

4. nony4atb Napofb M NOorvH Ans goctyna B "MnyHbin kabuHeT" JoBepuTens Ha VIHTepHeT-cainTe [1oBepuTEnNbHOrO ynpaBnsoLwero;
5. nogaeatb YBedoMIleHVWe O pacnpedeneHun aktueoB [oBepuTens B Lensix AOMNONHUTENbHOrO BBoAa AKTMBOB, MOMHOMO U3bATUS
AktuBoB [loBeputens, a Takke N3MEHEHNsi COOTHOLLEHNST AKTUBOB MexXay pasnuyHbiMu CTpaTernsmu ynpaenexus B pamkax [orosopa
[OBEPUTENBHOMO YNpaBrneHust LeHHbIMU Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMM Bymaramu Ha
BeAEeHUe UHANBUAYanNbHOro MHBECTUUMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nony4artb, NOANMUCbIBaTb M NoAaBaThb Ntobble NOpyYeHus, pacnomeeva 3anpocu CrpaBKW, 3asiBNeHus, yBeJOMIIEHUS U apyrue
[OOKYMEHTbI, pacnucbiBaTbCsl OT UMeHW [loBepuTenss M coBepluaTb WHble OEWCTBUS, CBS3aHHble C BbINOMHEHWEM HacTOSLLEro

ropyyeHust.
HacTosiwas foBepeHHOCTb BbldaHa C NpaBoM nepefosepusi/6e3 npaBa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucm yOOCTOBEPSIHO.

(®UNO, nodnuce npedcmasumerisi)

(®UO, nodnuck dosepumersi)

BanonHsieTcst coTpyaHUKoM [loBepuTenbHOro ynpasnsolerot:

HacToswmm HxenognucaBLLIMACA YNONHOMOYEHHBIA COTPYAHUK noATBepPXAaeT, YTO YCTaHOBUN
JINYHOCTb NpeacTaBUTEeNs, OCYLLECTBUN CBEPKY NOAMUCEN JOBEPUTENS U NPEACTABUTENS, COAEpKalLMecs B HAacTOsILLEN JOBEPEHHOCTMH,
c obpasuamu nognucein B AOKYMEHTax, YAOCTOBEPSOLWMUX NIMYHOCTM JoBepuTens U npepctasutens, nposepun GO u nacnopTtHble
[OaHHble JOBepUTENs U NPeacTaBUTENs, 1 NOATBEPXKAAET OCTOBEPHOCTb YKa3aHHbIX CBEAEHUI.

(Gama) (domxHocmb) (nodnuck) (pacwughposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTtosiwmm HwkenognvcasLUMACA yI'IOJ'IHOMOLIeHHbIVI COTPYOHUK AreHTa noaTeepxaaeT, 4To yCTaHOBUI JIMYHOCTb A0Beputena u
npeacraButend, OCYLLECTBUNM CBEPKY noanucen aoseputena W npeacrtaBuTens, cogepxalinecsa B HacTosLen AOBEPEHHOCTH, C
06pa3u,aMM noanucen B OOKyMeHTax, yaoCTOoBepAlLwWmnX NMUYHOCTN OoBeputena U npeacrtasutend, nposepun SN0 un nacnopTHble
OaHHble JoBepuTena n npeacraBuTend, U noareepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBedeHu.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKJOYAlOTCs, ecnn [JoBepeHHOCTb otopMisieTcss B oduce [JoBEPUTENBHOTO ynpaBnsiolero, 6e3 HoTapuanbHOro yAOCTOBEPEHUs
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnu [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, SIBNSIIOLIErocs KpeauTHOW opraHusauueii, 6e3 HoTapuanbHOro
y#ocToBepeHus noanvceli [loeputens v MNpeactasutens.
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TMpunoxeHue N296 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsio)

(HavmeHoBaHWe opraHusauum-
poseputensi, UHH, OI'PH), agpec mecToHaxoxaeHus: , Aanee nmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHW1
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momkHocTb)

(P10O), nacnopT cepun Ne ,
BblOaH (opraH Bblgauu nacnoprta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTpnupoBaHHoOro no agpecy:

]

npeactaBnATb uHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepiatb oT umenn [loBeputens cnegytoLive AeNCTBUS:

7. noanvcbiBaTb AOTOBOP AOBEPUTENBHOIO ynpaeneHust ueHHbIMM Bymaramu (JoroBop) v niobble NpUnoxeHns v AONONHUTENbHbIE
cormalleHnss K ykasaHHoMmy [loroBopy, a Takke COrnalleHus U yBeOOMIIEHWS O PacTOPXeHWW ykasaHHoro [loroBopa B pamkax
TpeboBaHUIA, YCTaHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon denepauumuy;

8. nopnucbiBatb CornawexHve 06 3NEKTPOHHOM AokymeHToo6opoTe u  mobble uHble CooblweHns  (AOKYMEHTbI),
npepycMoTpeHHble [JoroBOpoM AOBEPUTENBHOrO YNpaBneHnsa LeHHbIMU Bymaramu 1 AeHexHbIMU cpeacTBaMuy AN UHBECTUPOBaHUS
B LieHHble Bymaru (cTaHgapTHas gopma), B TOM 4ucne B (hOpMe 3MEKTPOHHbIX JOKYMEHTOB MocpeAcTBOM [1pOCTON 3neKTPOHHOMN
noanucu;

9. perucTtpupoBatbcs Ha Cante [loBepnTenbHOro ynpaBnsiowWwero B Lensx aktusauum goctyna B JInyHbIA KabuHeT;

10. nomy4aTb Naponb W MOTVMH AN akTuBauum Aoctyna B JInuHbi kabuHeT [JoBeputensa Ha Cavite [JoBepuTenbHOro ynpasnsioLero;
obnapgatb naponem u NOrMHOM Ans AocTyna B JIMYHbIN kabuHET; ocylwecTBnATbL A0CTYN B JIMYHbIA KabuHeT u cosepliaTb Nobble
nenctens B JIN4HOM KabuHeTe;

11. wucnonb3oBaTb HOMeEp MoObunbHOrO TernedoHa: Ans  nonyyeHus ot [JoBepuTenbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbii Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
Coo0LLeHwni (BoKkyMeHTOB) B hopme DNeKTPOHHOro AOKyMeHTa nocpeAcTBOM [poCcTo SneKTpoHHOW NoANuCH;

12. ucnonb3oBaTb afgpec 3MEeKTPOHHOW MOYThI: Ans nonyyYeHuss ot [JoBepuTENbHOrO YrnpasnsaoLwero
Coo0LLeHWIn (A0KYMEHTOB).

13. nonyyaTtb KOHpUAEHUManbHY MHMOPMALMIO U UHYIO MH(OPMALMIO, CBA3AHHYIO C 3aKMOYEHHbIM [AOrOBOPOM [OBEPUTENLHOIO
ynpasneHns LeHHbiMy Bymaramu (JloroBopom);

14. nony4aTb, NOANVCBLIBATL N 3anpalLMBaTh OTYETHOCTb O AeATeNbHOCTM [loBEpUTENBHOIO YNpaBnstoLLEro No ynpasneHnio AKTusamm
Yupeautens ynpaeneHnus B pamkax [loroBopa [OBEpWUTENbLHOrO ynpaeneHus LeHHbiMu Gymaramu (dorosopa) Ne - ot

15. nopaBaTb YBegomrieHvWe O pacnpeferneHuv aktmuBoB [oBepuTens B LEnsx OOMONHUTENbHOro BBoAa AKTUBOB, YACTUYHOIO Mnv
nonHoro nsbaATMsA AkTvBOB [loBepuTens, a Takke M3MEHSATb COOTHOLIeHVWEe AKTMBOB [loBeputensi Mexay pa3J'IVNHbIMVI CTpaTerMﬂMM
ynpaBneHmn B pamkax [loroBopa AOBEpUTENbHOrO ynpasneHus LUeHHbiMn Gymaramu (OoroBopa) Ne - ot "

16. nol nonyanb nognuceiBatb M nogaBaTh Nobble CoOBGLEHUSI (OOKYMEHTbI), MOPYYEHWs, PACMOPSLKEHUS, 3anpochl, CNpaBKu,
3asiBNeHNs1, yBeOOMIEHUS] U OpyrMe OOKYMEHTbI, pacnucbiBaTbCs OT MMeHu [JoBepuTens u coBepluatb MHbIE OEWCTBUS, CBA3aHHbIE C
BbINOMHEHNEM HaCTOALLEro NOPYYEHMSI.

HacTosilas foBepeHHOCTb BbldaHa ¢ npaBoM nepefoBepusi/6e3 npaBa nepefoBepust CPOKOM Ha ropa.

O6pasey noanucu YyAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumersi)

(domxkHoCcmBb) (nodnuce) (®n0)
M.M.
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lMpunoxeHue Ne10 k [Jlozcogopy

3AABIEHMUE O NPEKPALLEHWUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNWMEHT
[oBepeHHOCTb Ha lNpeactasutensa KnueHta Ne or_ [/ |/ r.

VHBECTULMOHHLIN cyeT Ne

Ne 1 nata gorosopa

HacToswwmm Knuent/Mpeactasutens KnneHta (octaBuTb HyxHoe) yBegomnseT OO0 YK "OTKPbITUE" o
npekpaLleHnn AencTBUs yka3aHHOM B HacTosiLeM 3asiBNeHnn JOBEPEHHOCTU, BblAaHHOM KnneHToM cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuWe npekpalleHnss 4encTBMS yKa3aHHOW B HacTosieM 3asiBNeHMn JOBEPEHHOCTU: O OTMEHa AOBEPEHHOCTH
KnueHTowm;

o oTka3 lNpeacrasutensa KnueHta oT MCMOMHEHWS NONHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnueHTa- topuanyeckoro nuua, ot MMeHN KOTOPOro BblAaHa AOBEPEHHOCTb;

o cMepTb KnneHTa, BblaaBLLIEro JOBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnoCcobHbIM Unu 6e3BeCTHO OTCYTCTBYIOLLUM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnueHta HegeecnocoOHbIM, orpaHMYeHHO AeecnocobHbIM unmn 6e3BecTHO
OTCYTCTBYHOLLMM.

Hactoswwmm 3aseneHnem Knuent/MpeactaButensb KnveHTa noaTeepxaaeT, YToO NpekpaLleHne AeACTBUSI YKa3aHHOM
B HacTosieM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MpaxaaHckoro kogekca PP Bneyet
npekpaLleHne Bcex NoriHoMouni, nepeaaHHeix MNpeacrasmTtento KnueHta no Takom 4OBEPEHHOCTMU.

Knuent/MpeactaButens KnueHta noateBepxgaet, YTo Hactosiwee 3asBneHue cuutaetcss nonyveHHoiM OO0 YK
"OTKPbITUE" 1 nocnegHuin cumMTaeTcsl U3BELLEHHbIM O MpeKkpalleHnn AeUCTBUst 4OBEPEHHOCTM Ha lMpepctaBuTtens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTBre Takon LOBEPEHHOCTM NPEKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyeHuss OO0 YK "OTKPbITUE" HacTosiwero 3aasneHusa nuyHo ot Knuewta/llpeactaButens KnueHta nubo no
noyte, o 4em B pasgene "Hwke 3anonHsetca [JoBeputenbHbIM ynpaBnsaowmm” HacTodawero 3asasneHnsa genaetcs
COOTBETCTBYHOLLAA AaTMpOBaHHasi 0OTMeTKa [JoBEPUTENBHOMO YNpaBmsitoLLEro U CTaBUTCSA MNOAMMUCH YNONTHOMOYEHHOTO
COTpyAHUKa [JoBEPUTENBHOIO YNpaBnstoLEro.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IT.
Huxe 3anonHssemcs [JosepumerbHbiM yrpaessiouum

Bpems nony4vyeHuna

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaBeHnA

CoTpyAHWK, MPUHABLLMI 3asiBNEHME
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YyNpaBnsiowero
(CtpaTerun ynpasnexusa «Poccurickune akuumny», «CbanaHcupoBaHHas RUB»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepedncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHKOBCKWi1 cyeT ykasaH A1 Kaxgon CTpateruu ynpasneHus Huxe.

BaHkoBckuit cueT oTkpbiT B BaHK BTB (MAQ) Kopp. cuet: 30101810700000000187 B 'Y BaHka Poccuu no LI®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KINM 770301001

HasHaveHve nnatexa:
MNMepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ ot"__ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
Ana dmusnyeckux nuy / HammeHoBaHue ans opuanydeckux nuu). HAC He obnaraeTcs.

1. ans nepeuncneHns AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810026809000042

2. pna nepeyncnenna AktmsoB B CtpaTteruio ynpasneHusa «CbanaHcupoBaHHas RUB»
P/c: 40701810226806000036

Hanomunaem Bam, 4yto

- MuHMManbHas cymma [lepBoHayanbHOro B3HOCA AeHEeXHbIX cpeactB B CrtpaTervio ynpaenenusi "Poccumnckue
akuumn" coctaensiet 1 000 000,00 py6., MmHUManbHas cymma [1onomHUTENbHOrO B3HOCA [EHEXHbIX CpPeacTB B
Crparteruto ynpasneHus "Poccumckue akumm" coctaensiet 1 000 000,00 py6.,

- MUHMManbHas cymma [lepBoHayanbHOrO  B3HOCA [JeHeXHbiXx cpeactB B CTpaTtermio  ynpasreHus
"C6anaHcupoBaHHas RUB" coctaBnsieT 1 000 000,00 py6., MuHUManeHas cymma [JononHUTENbLHOrO B3HOCA AEHEXKHbIX
cpencts B Ctpateruio ynpasneHus "CbéanaHcupoBaHHaa RUB" coctasnsieT 1 000 000,00 py6.

Mpyu nNOBTOPHOM MepeyncrnieHMn AKTMBOB YupeauTenb YNpaBneHus [OMKEH YOOCTOBEPUTLCA B  aKTyanbHOCTU
pekBu3nToB [loBEpUTENBHOIO YNpaBnsoLLEro.

PekBn3nTbl pasmeltaloTca Ha canTte [JoBepuTenbHOro ynpasnaowero www.open-am.ru.

lpunoxeHue Ne 116 k Jozoeopy
PekBusntbl Cueta [loBeputensHoro ynpasnswouwero (Ctpaternsa ynpasneHus "3awmtHasAkummn'")

BaHnkoBckue peknantsl OO0 YK "OTKPbLITUE" gns nepevncnenns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"SawuTHasAKLnn":

Py6nu Po®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacuyeTHbIli cueT oTkpbIT B Bank BTB (MAO) Kopp. cuet: 30101810700000000187 B I'Y BaHka Poccun no LI®O,
BUK: 044525187

WHH 7705394773, KMNM 770301001,

BaHkoBckun cyet: 40701810626802000038

HasHavyeHue nnaTexa:
MepeBoa aeHexHblx cpeacts no fJorosopy Ne ot " " 20 r./YBegomneHuo Ne_ ot " 20 r. KnuneHT:
(Pamunns umsa otyecTBo AN puanyecknx nuu / HammeHoBaHue Ans opuandeckmx nuy). HOC He obnaraeTcs.

B TekcTe HasHayeHMs nnaTexa AONYCKAeTCA YyKa3blBaTb TONMbKO MOCHEAHIO YacTb HOMepa YBeAoMNeHus,
cocToALLy U3 uudp.

HanomuHaem Bam, 4to MrHumanbHasi cymma NepBoHayanbHOro B3Hoca AeHEXHbIX cpeacTB B CTpaTervio ynpaBneHus
"BawmTtHasAkummn" coctasnsiet 50 000,00 py6.

PekBn3nTbl pasmeLlyaoTca Ha canTte [JoBepuTenbHOro ynpasnatowero www.open-am.ru.
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lpunoxexue Ne 11e k [Jozoeopy
PekBu3ntbl CueTta [loBeputenbHoro ynpaensiouwero (Ctpaterus ynpaBneHus "BcenorogHas")

Bankosckune peksnantel OO0 YK "OTKPbLITUE" ansa nepedncnenns aeHexHblx cpedcTs B CTpaTternio ynpasneHus
"BcenorogHas™:

Py6nu Po®:

Monyyatens: OO0 YK "OTKPbITUE" [1.Y.

PacueTHbInn cyeT oTkpbIT B BaHk BTB (MAO) Kopp. cueTt: 30101810700000000187 B I'Y BaHka Poccum no LI®O,
BU/K: 044525187

WHH 7705394773, KMNM 770301001,

BaHkoBckun cyet: 40701810126807000038

Ha3sHavyeHune nnaTexa:
MepeBoa geHexHbix cpeacts no fJorosopy Ne__ot" " 20__r. KnueHrT: (Pamununs nms oT4ecTBO ANA
dunanyecknx nuy, / HaumeHoBaHwe Ans opuanyeckux nuy). HAC He obnaraetcs.

HanomuHaem BaM, 4To MMHUManbHas cymma NepBoHayanbHOro B3HOCA AEHEXHbIX cpeacts B CTpaTervio ynpaBneHns
"BcenorogHasa" coctaenset 10 000,00 py6., MMHMManbHast cymma [JononHUTENbHOrO B3HOCA AEeHEXHbIX CPeACTB B
Crtpateruio ynpaesnenus "BcenorogHas" coctaenset 5 000,00 py6.

PekBu3nTbl pasmellaroTca Ha carite [JoBepuTtenbHOro ynpaensoLwero Www.open-am.ru.

lMpunoxeHue Ne 112 k [Jozosopy
PekBusntbl CueTta [loBeputenbHoro ynpaenstouero (Ctparernsa ynpasneHus "3awmrtHasAkuymullnioc')

Bankosckune peksnauntel OO0 YK "OTKPbLITUE" ansa nepedncnenns aeHexHblx cpedcTts B CTpaTernio ynpasneHunst
"SawmTtHasAkuyuulinioc":

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

PacueTHbIn cyeT oTKkpbIT Bank BTB (MAO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccuu no L|®O,
BU/K: 044525187

WHH 7705394773, KM 770301001,

BaHkoBckun cyet: 40701810326802000037

Ha3sHaveHune nnaTexa:
MepeBoa aeHexHblx cpeacts no fJorosopy Ne_ ot"_ " 20 r./YBegomneHuto Ne_ oT" 20 r. KnueHr:
(Pamunnsa nmsi otyecTBO ANA PU3MYECKMX NUL, / HaMMeHoBaHue Ans pugndeckux nuy). HOC He obnaraeTcs.

B TekcTe HasHayeHUs nnaTexa AONYCKAaeTCA yKa3blBaTb TONMbKO MOCNEAHIO YacTb HOMepa YBeAoOMIleHMs,
cocTosLLy 13 undp.

Hanomunnaem BaM, YTO MUHMUManbHada cyMmma I'IepBOHaqaanoro B3HOCa AEeHEeXHbIX CpeacTB B CTpaTervno ynpasneHua
"3awmtHaaAkumulnioc” coctaensget 500 000,00 py6.

PekBn3nTbl pasmeLlyaoTca Ha canTte [JoBepuTenbHOro ynpasnsatowero www.open-am.ru.

UcknroyeHo. MpunoxeHue N2 11e k [loroBopy
UcknoueHo. MpunoxeHue Ne 11k k [loroBopy
UcknoueHo. MpunoxeHue Ne 113 k [loroBopy
UcknoueHo. MpunoxeHue Ne 11u k [loroBopy
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lpunoxeHue Ne12 k Jozoeopy

COIMALUEHME
06 3NeKTPOHHOM AOKYyMeHToo6opoTe

HacTtoswee CornalweHne yctaHaBnvMBaeT yCroBUS U NOPSIAOK ANEKTPOHHOro 4OKyMeHToobopoTa ¢ ncnorb-
30BaHMEM, B TOM 4uCrle, NPOCTOM 3MEeKTPOHHOW noanucy lMonb3oBatenst — ouandeckoro u(unu) opnande-
CKOro nuua npu obcnyxueaHum MNMonb3oBaTtensi, NPOCTON 3MEKTPOHHOW nognucu [JoBepUTENbHOrO yrnpaens-
OLLEero, YCUNeHHON HeKBanuuuMpoOBaHHOW 3NEKTPOHHOM noanuncu lNMonb3oBatena — oM3mMyeckoro nuua, a
Takke ycnosus npusHaHusa CtopoHamu CoobLLeHWIA, MOANUCAHHbBIX YKa3aHHbIMW 3NIEKTPOHHBIMWU NOAMUCAMN,
paBHO3Ha4YHbIMKM CoOOLIEHNsIM, HanpaBreHHbIM [JoBeputenbHoMy ynpasnswowemy/lons3oBaTtento Ha Oy-
Ma)XHOM HocuTene, nognucaHHbIM COOCTBEHHOPYYHONM noanuckio Nonb3oBaTens/[oBepuTenbHOro ynpas-
NAOLWEro U CKpenneHHbIM1 nevyaTaMmm (Mpy Hanuyum), Npy cobrniogeHnn ycnosu, NpeaycMOTPEHHbIX HACTo-
awmm CornalieHnem.

1. TEPMWHbI N ONPEQENEHUA

Ecnu B TekcTe ABHO He OroBopeHo nHoe, TepMnHbl N onpeaeneHna, ncnosjib3yemMble B HaCTOALLEM Cornawe-
HUN, UMEIKOT cneayruine aHa4eHn4A:

Fockntoy (npunoxenune «lFockno4y») — MoBMNbHOE NpPUOXeHWe, yCTaHaBNMBaeMoe Ha MOBWMbHbIN Terne-
dOH unu NnaHweT, ¢ NOMOLLbI0 hyHKUMOHana koToporo Nonb3oBaTenb-hrsnyeckoe NMLO MOXeT NoANNUCHI-
BaTb ONEKTPOHHbIE AOKYMEHTbI U(MMK) 3aKnioyaTb 40roBOpbI.

HoBeputenbHbii ynpasnsowmn - O6LLECTBO C OrpaHNYeHHOW OTBETCTBEHHOCTBIO «YNpaBnsioLwas Kom-
nanma «OTKPbITUE»/OOO YK « OTKPbITUE».

Monb3oBaTtenb — NMUO, Nodarllee 3asBreHne O NPU3HaHUM ero KBannUUMpPOBaHHBIM MHBECTOPOM, n-
3M4YEeCKOe UNU puanMyeckoe nuuo, npoweawee naeHTuduKaumo/ynpoLwEHHY0 NaeHTUUKaLnNI0 CornacHo
TpeboBaHuam PenepanbHoro 3akoHa ot 07.08.2001 Ne 115-d3 «O npotuBoaencTsmm neranusauum (0TMbl-
BaHWU0) JOXOA0B, MOMYYEHHbIX NMPECTYNHbIM NyTeM, U (PMHAHCUPOBAHUIO TEPpPOpPMU3Ma», B TOM yncne Yupe-
avtens ynpasnenus (KnvenT) (nuuo, nepepaswee [JoBepuTenbHOMY yrnpaBnsioweMy nMyLectso (AKTUBBI)
B AoBepuTenbHOE ynpasneHune) nubo ero MNMpeacrtaBurens, NMG60 HacCNegHUK.

CawnTt — opuumanbHasa ctpaHmua [loBepuTensHOro ynpaBnsiowero B cetTu « IHTepHeT»: Www.open-am.ru.

NMuyHbIn KabuHeT - uHOpPMaUMOHHBIN cepBuc Ana [onb3oBatend B ceTn «WHTepHeT» Ha caunTe
[oBepuTenbHOro ynpasnswooLWero no agpecy Www.open-am.ru, SBfAsSOWMNCA nepcoHarnbHbIM pa3feriom
Monb3oBaTena Ha yka3aHHOM cawTe, [OCTYN K KOTOPOMY OCYLUECTBMSAETCA C WCMOMb30BaHUEM
cneumanbHoro norvHa (MmeHun [lonb3oBaTens) W napons, W3BecTHOro Tonbko [lonb3oBartento, u
npegHasHavyeHHbIi  AnA  obmeHa wuHdopmauvMen UM ONEeKTPOHHOro  AoKymeHToobopoTa — Mexay
[oBepuTensHbiM yrnpasnsawowmm 1 Nonb3oBaTternem yepes cetb «MHTepHeT», coaepXaliun COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuMTenbHOro ynpasmnsiowero B CBSA3WM C MpU3HaHWeM nvua
KBannuUUUpOBaHHbLIM MHBECTOPOM, B CBHA3M C 3aKMOYEeHHbIM Yupeantenem ynpasneHus [Jorosopom, B TOM
yncne BKkIOYas (HO, He orpaHuyuBasicb) cBefdeHus 06 AkTuMBax YupeguTensa ynpasneHusi, OTYETHOCTb
[oBepnTenbHOro ynpaensAloLWero U MHy MHdOpMaumnilo, pasMeLleHHyo [JoBepuTenbHbIM YNpaBnslowmum.
BesonacHocTb  ucnonb3oBaHMA  cepBuca  obecneumBaeTcs  HEOOXOOMMOCTbIO — asTopu3aummM U
ncnonb3oBaHMeM SSL-npoTokona aonga nepegadn nHpopmaumu.,

AyTeHTUdMKaLMA - NpoLecc NpoBEPKN NpUHaanexHocTu MNonb3oBaTento NpeabABNEHHOro UM MAeHTUMU-
kaTopa (norvHa) agna goctyna B JIMyHbIN KabuHeT.

AreHT — opyanyeckoe nuuo, ¢ KotopbiM [loBepuTerbHbIA yNnpaBnsaowWwmn 3aKnoynn gorosop, npeameTom
KOTOpPOro MOXeT $HABNATbCA B TOM 4ucne, npuem 3asBOK Ha npuobpeTeHue, noraweHne u obmeH
WHBECTULIMOHHBIX NaeB MaeBbIX WHBECTULIMOHHLIX (DOHOO0B, OKa3aHWe COOEeNCTBUA B 3aKMOYeHUn Jorosopa
[OBEepUTENBLHOro yrnpasrneHusa ¢ [loBepuTtenbHbIM yNpasnsaowWmMM, a Takke Nouck AreHToM noteHuumanbHbIX
WHBECTOPOB, 3aMHTEPECOBAHHbIX B 3aKMOYEHNN JOrOBOPOB AOBEPUTENBHOIO YNpaBneHus.

CoobuweHue - noboe coobuieHne, AOKYMEHT 1 gpyras KOppecrnoHAeHUus, HanpasnsemMble (MpegocTaernsie-
Mble) [loBepuTernbHbIM yripaBnstowmm u MNonb3oBaTtenem apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM MHpbopMauusi npeacTaBneHa B SNEKTPOH-
How chopme, TO ecTb B BUAE, NPUrogHOM ANt BOCNPUSATUSE YENOBEKOM C UCMOSb30BaHMEM 3MNEKTPOHHbIX Bbl-
YUCNUTENBbHBLIX MaLUWH, a Takke Ans nepegavvm no UHGOOPMALNOHHO-TENEKOMMYHUKALMOHHEIM CETSM MIN
06paboTkn B MHPOPMALMOHHBLIX CUCTEMAX, U COOTBETCTBYET YCTAHOBIIEHHOMY chopmaTy, B TOM Yucre OOKYy-
MEHT, NpeACTaBMEHHbIN B BUAE CKaH-00pasa opurmHana, cocTaBfeHHOro Ha GymaxxHOM HocuTene n noanu-
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caHHoro [loBeputenbHbiM ynpaensowmm unm None3osarenem. dopma otobpaxkeHns nHgopmauun B dnek-
TPOHHOM JOKYMEHTE MOXEeT OTnu4aTbcs OoT POpMbl OTOBPaxXeHUss MHOpMaLMn B JOKYMEHTE aHanNorMyHoro
BMAa Ha BymaxHOM HOocuTene, B TOM YMcrne OT TUNOBOW POPMbl AAHHOTO AOKYMEHTa Ha BymaXHOM HocuTe-
ne, ucnone3yemon npu obcnyxmeaHumn lNMonb3oBatens [oBepuTernbHbIM yNpaBnsaloWmMM, Npu 3ToM Onek-
TPOHHbLIV JOKYMEHT AOIDKEH coaepxaTb Bce obssaTernbHble PeKkBU3UTbl, NPegyCMOTPEHHbIe ANS OOKYMEHTa
AaHHOro BMaa 3akoHopaTenscTBoMm Poccuiickon ®epepaunun, n(nnm) yreepxaeHHble [JoBeputenbHbIM
ynpasnsoLWmM, n(Mnu) NpeaycMoTpeHHbIe AOrOBOPOM, 3aKNOYEeHHbIM (3aknoyaemMbim) mexay Monb3osare-
nem n [loBeputenbHbIM YNPaBsioWmuMm.

OneKTPOHHbIN AOKYMEHTO060pOT — 00MeH CoobLieHsiMU B hopMe DNEKTPOHHBLIX AOKYMEHTOB Yepes:
1) JInyHbIN KABUWHET; 2) 3NeKTPOHHYI0 NoYTy; 3) ochmc [JoBepuTenbHOro yrnpaenstoLlero nmbo ero AreHTa.

KopoTkoe TekcTtoBoe cooblieHne (SMS/SMS-coobueHune) - cooblieHne, coctosilee M3 6yks, umdp nnm
WHBLIX CMMBOJSIOB, HabpaHHLIX B ONpeferieHHoM nocrnenoBaTenbHOCTH, NpeaHasHavyeHHoe A5is nepegayun no
ceTu noaBwkHoW cBa3u MNMonb3oBartento.

Koo noaTBepxaeHusi — nocriegoBaTenbHOCTb (KOMBUHaUMS) LMPOBLIX CMMBOIIOB, MO3BONsOWAs 0AHO-
3Ha4yHO I/I,EI,eHTI/I(*)VILI,I/IpOBaTb MNonb3oBaTens D,OBepVITeJ'IbeIM ynpasnalowmmMm npu noanncaHnm 3J'IeKTpOHHbIX
nokymeHToB. Kog noarsepxaeHus B onpeaeneHHbix CornaweHvemM cny4vasix HanpaenseTcsa Nonb3oBatento
Ha HoMep MobunbHOro TenedgoHa nocpencTsoM KopoTkoro TekctoBoro coobueHus (SMS/SMS-coobLeHuns).

AnekTpoHHas nognuck (A1) — nHdopmaumsa B aNeKTPOHHON hopme, KOTopasi NPUCOeAMHEHa K OPYrOn MH-
hopmauumn B 3MNEKTPOHHOW hopme (nognmncbiBaeMon MHopmaumm) nnu nHbIM obpasom CBsi3aHa C Takon
WHpopMaumern n koTopas UCNonNb3yeTca ANa onpeaeneHns nuua, NoanucbiBaroLwero nHdopmaumio. JaHHbIn
TEPMUH B LieNsiX UCNonHeHmsa HacToswero CornaweHuns BkntoyaeT B cebs NpOCTyl0 3NEeKTPOHHYK NoAnMCh
NN HekBanUMUUUPOBaHHYIO 3NEKTPOHHYI0 MOANNCH, KakK 3TO NpegycMoTpeHo CornawueHnem.

MpocTtasa anektpoHHasa noanuck (M3MM) NMonb3oBaTensa — aHanor co6¢cTBeHHOPYYHON nognucu Nonb3oBa-
Tens, npeAcTaBneHHbI B Buae Koga nogrsepxaeHus.

KoppekTHas lNMpocTas anekTtpoHHasa noanuck MNMonb3oBaTtens — aneKkTpoHHasa nognuce B Buae Koga noa-
TBEPXOEHUS, Npu3HaHHas [JoBepuUTENbHbIM YNPaBisoWwmMM KOPPEKTHON.

MpocTtas anekTpoHHasa noganuck (M3M) JoBepuTenbLHOro ynpaBnsloLero — aHanor COGCTBEHHOPYYHOA
nognucu MNpeactaBuTens [JoBEpUTENBHOMO YNPaBsAOLEro 1 neyaTtu, NpeacTaBneHHON:

- B Buae cneumanbHon nomeTkn «lognucaHo M3MN OO0 YK «OTKPbLITUE», MeHepanbHbI OUMpeEKTOp
", npoctaBnsieMoi B CoobLieHusx B opMe OneKTPOHHbIX JOKYMEHTOB B JINYHOM KabuHeTe;

- B Buge CoobuieHnin B oopme DNeKTPOHHbIX JOKYMEHTOB, OTNpaBneHHbIX [JoBepuTenbHbIM ynpaBnsiowmmM
C agpeca 3NeKTPOHHOW NoYThl: sighed@open-am.ru

YcuneHHas HekBanuduuupoBaHHas 3N1eKTPOHHasi noanucb (HeKkBanuduuuMpoBaHHasA 3NEKTPOHHas
noAnNUCb) — 3MEKTPOHHAs NoAnucb, KOTopasi NosydeHa B pes3yrnbTaTte Kpuntorpaduyeckoro npeobpasoBa-
HUSA MHOPMAaLMKU C UCMOSNb30BaHUEM KIHOYa 3NEKTPOHHOW NOAMUCU, NO3BONSAET ONpeaenuTb nuuo, nognu-
caBLUee ONEeKTPOHHbIN JAOKYMEHT, NO3BONAET 0OHApYXWUTb (DaKT BHECEHWUS] U3MEHEHUN B ONEKTPOHHbINA [0-
KYMEHT Mocfie MOMeHTa ero noanvcaHusi, Co3gaeTcsa C UCMONMb30BaHWEM CPEACTB 3NEKTPOHHOW MOANUCU U
copMMpoBaHHasi NOCPeACTBOM MOOUIBHOIO MpUIoXeHus «locknioy» (Takke MOXHO WMCMONb3oBaTb ANS
noanucaHns ONEKTPOHHbIX AOKYMEHTOB B MOOWMBbHOM MNPUIIOXEHUM «[OCKMOY» 3MEKTPOHHbIE MOAMUCK
cchopmupoBaHHble Yepes PHC, Nocycnyru nnn nHom Y4ocToBepSoLWUN LEHTP).

EouHasa cuctema uwaeHtudpukaumm n ayteHtudpmkauum (ECUA) — dpepepanbHaa rocygapctBeHHas UH-
dopmaumoHHas cucteMa «EanHasa cuctema ngeHTudukaumm 1 ayteHtTudmkaumm B MUHpacTpykType, obec-
neynBaoLLen MHPOPMALMOHHO-TEXHOMNOIMYECKOE B3anMoZencTBNe NHPOPMALMOHHBIX CUCTEM, MCMOSb3ye-
MbIX ANsl NPEeAOCTaBMEHUSA TOCYAAPCTBEHHBIX M MYHULUMMANbHBLIX YCIYr B 3NIEKTPOHHOW (hopmMe», KoTopas
obecneumnBaeT B crnyyasx, NpeayCMOTPEHHbIX 3aKkoHoAaTenbcTBOoM Poccuiickon depgepaunm, CaHKUMOHNPO-
BaHHbIN JOCTYN K MHopMaLmm, cogepxallencsa B UHPOPMALMOHHbBIX CUCTEMAX.

Cuctema mMeXXBe4OMCTBEHHOIO 3NIeKTPOHHOro B3aumogencTeusa (CM3IB) - nHdopmaunoHHas cuctema,
KOTopas Mo3BONSET dedeparnbHbIM, pPervMoHarnbHbIM, MECTHbIM OpraHam BfiacT WU MPOYMM y4YacTHUKaM
CMO3B obmeHuMBaTbCsA JaHHLIMU, HEOOXOAMMBIMU A1 OKa3aHWs yCryr rpaxaaHamM 1 opraHn3auusim, B anek-
TPOHHOM BUAeE.

TenedoHHbIN HOMep — aboHeHTCkMI HoMep Monb3oBaTens B ceT TenedoHHON COTOBOM CBS3N (MOGUIb-
Hbln TenedpoH MNonb3oBaTens), ncnonb3yembin None3oBaTenem Ans nonydeHns KopoTkux TeKCTOBbIX COO6-
LweHun. B kayectBe MOOMIbHOro TenedoHa MOXET ObITb yka3aH TONbKO HOMEpP COTOBOroO TenedoHa poccuin-
CKOro onepatopa MoOUNbHOW CBA3W.

KomnpomeTtauus TenedoHHOro Homepa - yTpata JoBepusi K TOMy, 4To TenedoHHbI Homep lMonb3oBaTte-
nsl HEAOCTYMNEeH MOCTOPOHHUM nuuam. Pakt komnpomeTauun TenedoHHoro Homepa [llonb3oBartenst ycra-
HaBnMBaeTCs Ha ocHoBaHuM CoolOLieHun, nogaHHbix MNonb3oBatenem [OBepUTENBHOMY YNpaBnsawLWEMY B
NPOn3BOSILHOWN hopMe.
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1.1. WHble TepMuHbl, He onpedeneHHble HacToAwmM CornaweHnem, UCNonb3yrTCa B 3HAYEHWsX, ycTa-
HOBIEHHbIX HOPMAaTUBHbLIMK NpaBOBbIMKM akTamu Poccunckon depepaummn, aktamm baHka Poccun, Perna-
MEHTOM KBanMuULMpOBaHHOro MHBecTopa [JoBepUTENbLHOIO yNpassioLwero, 4OroBopamMm U COrnalleHnsIMu,
3aKNMKYEeHHbIMU MeXxay MNonb3oBaTtenem n ,D,OBepI/ITeJ'IbeIM ynpasndarLwmnm.

2. OBLUUE NOJNTIOXKEHUA

2.1. Hactosuwee CornaweHne 06 3anekTpoOHHOM AOKyMeHToo6opoTe (aanee — «CornaweHney) yctaHaBnu-
BaeT obLUMe NPUHLUMBI UCMOMb30BaHUSA NPOCTON anekTpoHHon nognucu (M3AM1) n HekBanMUUUPOBaHHON
3NEKTPOHHON NOANMCU NPU OCYLLIECTBNEHMN DNeKTPOHHOro gokymeHTtoobopota mexagy OO0 YK «OTKPbI-
TUE» 1 nnuoM, NpyHABLUMM NpeasioxeHne Ha 3akntodeHne CornalleHus, n akuenToBaBLUUM ero.

2.2. Hacrosuwee CornaweHune (ocepTa) pasmelleHa B ceTu «MHTepHeT» Ha CaliTte, siBnseTca oduumnans-
HbiM npegnoxeHneM OO0 YK «OTKPbLITUE», umeHyemoro B ganbHenwem «[loBepuUTernbHbIA ynpaBnsto-
LLNAY, 3aKNIOYNTb B COOTBETCTBMM C YacTblo 2 cTtatbk 437 [MpaxgaHckoro kogekca Poccuinckon deagepauum
CornalueHue Ha yKa3aHHbIX B HEM YCIOBWUSIX.

2.3. Hacrosiee npeanoxeHne agpecoBaHoO PUANYECKM U (PU3NYECKMM NULaM, Npu 3TOM usnyeckue
nvua OgHOBPEMEHHO:

(a) saBnswTCS NMUamun, gocTuriwimmMm Bo3pacrta 18 net, obnagatoLmMmm NONHOM 4EeeCcnoCOOHOCThIO;
(b)  He OencTBYHOT K BbIrode ApPYroro nvua u He HamepeBaroTCa 3TO AenaTb;

(c) He nmetT NHoro GeHedmLnapHOro BNagensLa;

(d) pencTByOT NKMYHO, 6€3 yyacTuns NpeacTaBuTeNs (BKMOYas 3aKkOHHOMO NpeacTaBUTenNs).

2.4. Hactosiwee CornaweHne cogepXnT BCe CYLLECTBEHHbIE YCINOBUS U SBMsieTCA BonensbsaBreHnem [o-
BEPUTENBHOIo ynpaBnstoLLero cuMtatb ceds 3aknoumeunm CornatueHue ¢ MNMonb3oBaTtenem, COBEPLUMBLLMM
MOMHbIA U 6Ge30roBOpPOYHbIN akuenT CornalleHuss B Nopsiake U CPOKWU, NpeaycMOTpeHHble HacTosawmum Co-
rnatlueHmem.

2.5. Axuent HacTosiwero CornalueHus o3Ha4vaeT, 4To [lonb3oBaTtenb cornaceH co BCEMMU MOMOXEHUSIMU U
ycrnosusimmn CornalleHnst u npuHnmaeT Ha cebst 6e3ycnoBHoe 06a3aTensCTBO CNeaoBaTh UM.

2.6. Axkuent HacToswero CornaweHus o3HadvaeT, YTo mexay Nonb3oBatenem n [loBepuTenbHbIM ynpas-
naowmm 3aknoveHo CornaiweHne o6 NCnonbL30BaHUKM NPOCTON anekTpoHHou nognuck (M3M) n HekBanudwm-
LUMPOBAHHOW 3MEKTPOHHOM NOAMWUCK M MPU3HaHUS JONEKTPOHHbLIX AOKYMEHTOB, MOAMMCAHHLIX YKa3aHHbIMM
9MNEKTPOHHBbIMY NOAMUCAMM, PABHO3HAYHBbIMWM AOKYMEHTaM Ha GymaxHOM HocuTerne, noanucaHHbIM CO6-
CTBEHHOPYYHOWN NOAMNUCHIO.

2.7. TMonb3oBaTento HeobxoanuMo npefBapUTeENbHO BHUMATENbHO M3YYNTb TeKCT HacTosiwero CornaweHus
1, B Criy4ae Hecornacusi ¢ Kakummn-nm6o us ycnosuin CornatleHusi, He BbINOMNHATL AENCTBUS MO ero akuenTy.

2.8. Hactosawee CornaweHune saBndetcs Od)VILJ,VIaJ'IbeIM LOOKYMEHTOM ,D,OBepVITeJ'IbHOFO ynpasndawowero,
yTBEepXOeHHbIM FeHepaanblm ANPEeKTOpPOM U pasmMellaeTca Ha Canre.

2.9. Jlvuo, meroLLiee HamepeHMe COBEPLUMNTbL akLenT HacTosiwero CornalleHusl, npuHumaeT Ha cebsi 0bs-
3aTenbCTBO perynapHo obpaiwatbes k CalnTy B LensiXx 03HaKOMMEHUSI C BOSMOXHbIM M3MEHEHWMEM UK [,0-
nonHeHnem CornallueHusi, U HECEeT BCe PUCKWU B NMOMHOM 06beMe, CBSiI3aHHbIE C HEMCMONIHEHWEM UITWM HeHaa-
nexalimymM UCroNHEHMEM YKa3aHHOW 0653aHHOCTMW.

2.10. B Tom cny4dae ecnu lNonb3oBaTenb CoBepLlUAET Kakme-nmbo AencTBust N0 DNEKTPOHHOMY JOKYMEHTO-
obopoTy, B TOM yucne ocyuwectsnsaet nognucaHne CoobuieHns B oopme BNeKTPOHHOro gokymeHTa [lpo-
CTOM SNEKTPOHHOW MOAMUCBID UMM HeKBanNMULUMPOBAHHOW 3NEKTPOHHOW MNOAMWUCBbID, OH cornallaeTcs ¢
ycrnosusmmn CornalleHns nytTem coBepLUEeHUS KOHKIMIOAEHTHbIX AEACTBUN B COOTBETCTBUM C YacTblo 3 cTaTby
438 [NpaxgaHckoro kogekca Poccunckon degepaumm.

3. AKUENT NPEANOXEHWUA (COMNMALLEHUA)

3.1. TlonHbiM Ge30roBopoYHbLIM akuenTom CornallueHus sBnsieTcsl BbinonHeHue Nonb3oBaTtenem, npu mc-
nosnib3oBaHnn UM MNpPOCTON 3NEKTPOHHOM NOANUCU, B COBOKYMHOCTWU BCEX Creaylowmx AEeNCTBUW B MOMEHT
COBepLUEeHMS NocnegHero U3 HuX:

3.1.1. 3anpoc y JoeepuTenbHoro ynpasnsiollero Koga nogrsepxaeHns;

cTp.144 n3 174



3.1.2. MNepepnaya JoseputensHoMy ynpasnsowemy Koga noarsepxgeHus.

3.2. TonHbiMm 6e3oroBopoyHbiM akuentoM CornaweHus senseTcs BoinonHeHne lNonb3oBarenem, npu uc-
Nonb30BaHMM UM HEKBANUMULIMPOBAHHOW 3NEKTPOHHOM NOAMNNCU, B COBOKYNHOCTU CReayoLWNX OeNCTBUNA:

3.2.1. 3anpoc y [loBepuTENbLHOrO YNpaBmsOWEro AOKyMeHTa, ANs NoAnuMcaHusi HekBanMuuupoBaHHON
noanncb NOCPEeACTBOM MCMOMb30BaHMS MOOUMIBLHOMO NPUMNOXeHUS «[TOCKMoYY;

3.2.2. HanpaeneHue lNonb3osaTtenem [JoBepuTenbHOMY ynpasfsoweMy NocpeacTBOM 3fIEKTPOHHOM NOYThI
(c agpeca anekTpoHHOW NoyThl [onb3oBaTens, MHoOpMaunust 0 KOTOPOM MMeeTCs B pacnopsbkeHnn [Josepu-
TENbHOMo yNpaBnsLero) 3NeKTPOHHOro JOKYMEHTA, NOAMUCAHHOIO HeKBanMULMPOBaHHOW 3NEKTPOHHOWN
noanuceto MNonb3oBaTens NOCPEACTBOM UCMOMNb30BaHNS UM MOBUIBHOrO NPUNOXeHNsT «[ OCKIoY».

3.3.  Axuent lNonb3oBaTens 6ydeT cuntaTbCa NpUHATLIM, a CornaweHvne 6ygeT cuMTaTbCa 3aKIHoYeHHbIM
mMexay Nonb3oBaTtenem n [JoBeputesnbHbIM ynpasnsowmm Tonbko ecnu M3T MNonb3oBaTensa npusHaHa [o-
BeputenbHbiM ynpasnsowmm KoppekTtHon pocTton anekTpoHHOM noanuckto lNMonb3oBatend wunu [doBepu-
TeNbHbIM YNPaBMSALWUM NO 3aBEPLUEHMIO NPOBEPKN HEKBANMUUUPOBAHHOW 3MEKTPOHHOM nognucu [Nonb-
30BaTens, NpoBOAMMONM MOCPEACTBOM MCMOMb30BaHMS nopTana yrnosIHOMOYEHHOro dedepanbHOro opraHa B
cepe MCNonb30BaHMS ANEKTPOHHOW nognucu, nonydeH OTYET O NpoBepKe HeKBanMPULUPOBAHHON 3nek-
TPOHHOI noanucy, cogepxaimn B cebe cratyc «Moanmcs AEVMCTBUTENBHA» vnu nHOM aHanornyHblid no
CMbICIy CTaTyC.

3.4. HecobntoaeHue kakoro-nmbo 13 ycnosuii, npegycMoTpeHHbix M. 3.1 n 3.2 CornalleHusi, Bne4eT oTCyT-
CTBME aKUenTa 1 He 3akntoyeHre CornaweHus.

3.5. OcywecTensas akuenTt CornawleHust NyTeM OCYLLECTBEHUS AEACTBUN, NpeayCcMoTpeHHbIX . 3.1 n 3.2
CornaweHus, MNone3oBaTens TeEM caMbliM:

(a) noaTeBepXgaeT M rapaHTUpyeT, YTO OTBEYaeT BCEM YCIOBMSM, YCTaHOBMEHHbIM n. 2.3. CornaweHus
(NprMeHMMO TOMbKO ANs r3n4eckoro nmua);

(b) nogTBepxAaeT u rapaHTUpyeT, YTO O3HaKoMuncH B NonHoMm obbeme ¢ Cornawexnem, Cornacvem Ha
06paboTKy nepcoHanbHbIX AaHHbIX (B TOM 4uCre MonyyYeHHbIX [JoBepuTenbHbIM YNpaBhsoWMM Yepes
ECWA, CM3B), cornaceH co BceMu yCrnoBUAMU B MOMHOM OO6beEME, X NMOSNOXEHUSA MOHATHbI U UMET ANis
Hero obs3aTenbHyto cuny;

(c) noaTBepXOaeT U rapaHTMpyeT, YTO B MpoLEcce OCYLIEeCTBMNEHMS OEWCTBUA, NpeaycMoOTpeHHbix Co-
rnaweHvemM, UM Obinn ykasaHbl HOMEpP MOOWIbLHOro TenedoHa M agpec 3MeKTPOHHOW NOoYThl, Brnagenbuem
(aboHeHTOM) KOTOpbIX siBNsieTca caMm lNonb3oBatens (camo duaunyeckoe nuuo/lpencrtaButens OPUANYECKO-
ro nuua);

(d) noareepXaaeT U rapaHTupyeTt OTCyTCTBME OO0CTyna TPeTbuX Ny K YyKa3aHHOMY Bbllle HOMeEpy MO-
OunbHOro TeJ'IerOHa nagpecy SﬂeKTpOHHOVI NOYThI;

(e) noaTBepxaaeT, YTO yBEAOMMEH O pucKax, CBsi3aHHbIX C ucnonb3oBaHuem M3l npu nognucaHum
OINEeKTPOHHbLIX AOKYMEHTOB U Nepefayve Takux JOKYMEHTOB NO 3alUMLLEHHBIM W/UMK OTKPLITLIM KaHarnam cBsi-
3K, COrNaceH ¢ puckaMum 1 NPUHUMAaET X Ha cebs B NONIHOM oGbeme.

4. NPEOAMET COIMMALLUEHUA

4.1. B cootBetcTBMM C HacTosAwmMM CornaweHvem [JoBepuTenbHbI ynpasnsaowmin 06sa3yeTca NnpuHUMaTh,
nepenaBaTb u obpabatbiBaTe CoobLieHUss B hopMe DNEKTPOHHBIX JOKYMEHTOB, nepefaBaTb WX TPETbUM
nvuam B Lensix NpUsHaHuWs nvua KeanuduuupoBaHHbLIM UHBECTOPOM, B LIENSIX UCMONHEHUS 06513aTenbCTB,
BblTEKAIOLLMX M3 3akniovaemblx mexay Monb3oBatenem u [JoBepuTenbHbIM yNpaBnsowmm fobbix JOroBo-
poB, B TOM 4ucne Ang ogopmreHus n npegocraeneHus MNMonesosartento (knueHTy) CnpaBok o goxonax du-
3uyeckux nuu, a MNMonb3oBaTtenb 06s3yeTcs ocywecTBNATbL noanucanne CoobLeHuii B hopme DneKTPOHHbIX
OOKYMEHTOB OMeKTPOHHOW NoANMCHI0 B Nopsigke, NpeayCMOTPeHHOM HacToswum CornatleHnem.

4.2. Wcnonb3oBaHue M3l nnn HekBanUUUNPOBAHHOW 3MEKTPOHHOM MOAMUCKM B pamkax JoObiX AOroBo-
poOB, 3akrnto4aemMbix Mexay [loBepuTenbHbIM ynpaensaowmum u Monb3oBaTteneM, a Takke B Lensx NpusHaHus
nvua kBanMduuMpoBaHHLIM MHBECTOPOM OCYLLECTBNSAETCH B COOTBETCTBUU C YacTbto 2 ctaTbu 160 Mpax-
AaHckoro kogekca Poccunickon ®egepaunn, depepanbHbiv 3akoHOM oT 06.04.2011 Ne 63-03 «O6 anek-
TPOHHOW MOANMCK» U HacTosWwmm CornalleHnem.
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4.3. [poctas anekTpoHHas nognvcb Nonb3oBatens nnv [JoBepuTeNbHOIO yNpaBnsloLWero nunM Heksanu-
duumpoBaHHas anekTpoHHasa nognuck lNMonb3oBaTensa-guandeckoro nuua mcnonbadyetca [lonb3oBaTenem
npu nognucaHnm CoobLieHnn B popMe DNEKTPOHHbBIX JOKYMEHTOB, B TOM YMCME B LEeNsX NpU3HaHuga nuua
KBannuunMpoBaHHbIM WHBECTOPOM, MPU COBEPLUEHUN IOPUAMNYECKN 3HAYUMBIX OEWCTBUN MO 3aKIOYEHWIO
nobbix 4OroBOpOB, AOMOMHUTENbBHbBIX COrMalleHUn K HAM, HanpaBneHnn JOKyMeHTOB (MHopmauum) B pam-
Kax 3akroyeHHbIX ¢ [loBepuTtenbHbIM yNpaBnsawLLMM AOrOBOPOB, a Takke npu HanpasneHun CoobuieHun B
bopme ONEKTPOHHbIX JOKYMEHTOB, Ha OCHOBaHUU KOTOPbLIX ByayT NpoBOAUTLCSA onepaumu B peecTpe Bna-
JenbLeB UHBECTULMOHHBIX MaeB MaeBoro MHBECTULMOHHOrO doHaa noa ynpasneHuem [doBepuTernbHOro
yrpaBnsioLLero, a Takke npu HanpaeneHun [JosepuTtenbHbiM ynpasnsawowmm MNons3oBatento AJOKYMEHTOB B
paMkax okasaHus [JoBepuTeNnbHbIM YyNPaBnsiowmM yCryr, NpegyCMOTpPeHHbIX NMobbiMM JOroBOpamMm, 3aKmio-
YaemblMu ¢ [Nonb3oBaTenem, B TOM Yncrne OUHaHCOBbIX YCIyr B COOTBETCTBUM C BblgaHHbIMU [JoBepuTEnb-
HOMY yNpaBnsitoLeMy NULEH3NSMMU.

4.4. Tlpn BbIsSIBNEHUN OLINBOK, PaCXOXAEHWA, HECOOTBETCTBUM B AaHHbIX, MPOBEPSEMbIX MO cCuUcTeMam
CM3B nu6o ECUA, paBHO Kak 1 Npu Henony4YeHun oTBeTa OT 3TUX CUCTEM 3a BpeMs, onpeaenéHHoe [Jose-
puteneHbIM ynpaensowum, [JoBepuTenbHbIA yNpaBnsAwLWmMi BnpaBe oTkasaTtb [lonb3oBaTtento B MCMNOMHe-

HUN DNEKTPOHHBLIX AOKYMEHTOB, nognucaHHbix M3 nnu HekBannULMpPOBaHHOW 3NEKTPOHHON MOAMNUCHIO,
BHE 3aBMCUMOCTM OT UX KOPPEKTHOCTM (OEACTBUTENIBHOCTHM).

5. Ctatyc OneKTpoOHHOW noanucu.

(@) KoppektHas M3l unu HekBanuduumMpoBaHHasi 3NeKTPOHHasA MOAMUChL ABMSIETCS MPOCTON 3MEKTPOH-

Ho noanucbio [Nonb3oBaTens/oBEPUTENBHOrO YNPaBMSOWErO0 UMM YCUIEHHOW HekBanuduuMpoBaHHOM

3ANeKTPOoHHON noanuckio MNonb3oBaTens-pu3nyeckoro nuua no cMbicny 3akoHoaaTenscTsa Poccuiickon de-

aepaunn.

(b)  KoppektHas TM3Il1 lNMonb3oBatenss nnn OencTBUTENbHAs HeKBaNMUUMPOBaHHAs 3NEKTPOHHas noja-
nuck Nonb3oBaTensi-cpmanyeckoro nuua sIBNSIETCA aHarorom ero cobcTBeHHOPYYHOW nognucu (nog-
nMcK yNnosIHOMOYEHHOTO nNpeacTaBuTens [JoBepUTENbLHOIo ynpaBnsaLLEero).

(c) M3I lMNonb3oBaTensa u HekBanMUUUPOBaHHAA 3NEKTPOHHas noanuck [lonb3oBaTensi-usmdeckoro
nMua 3ameHsieT U paBHO3Ha4yHa cOOCTBeHHOpy4HoW nognucu [lMonb3oBatens — OU3NYECKOro nu-
ua/nognucu MNpepcraButensa n oTTucka nevyaTtu MNone3oBartenst — KPUAMYECKOrO Nuua.

(d) M3 OoBepuTenbHOro ynpaBnsoLLEro 3ameHsaeT 1 paBHO3Ha4YHa cobCTBEHHOpY4YHOM noanuck Mpea-
cTtaButens [loBepuTenbHOro ynpaBngaoLLEero n oTT1cka nevarm.

(e) CoobuieHne B hopme INEKTPOHHOIro JOKyMEHTa, cchopMmnpoBaHHoro B JInyHom kabuHeTe Nonb3oBa-
Tenem, cpopMMpoBaHHOro Mo 3arnpocy B oduce [oBepuTensHOro ynpasnawLwero unm ero AreHta nnu
noanucaHHoro n HanpasneHHoro [JoBepuUTernbHOMY ynpaBngaoLleMy rno 3NeKTPOHHOW NovTe B COOT-
BeTCTBUMM C Hactoswum CornaweHveM, PernameHTom kBanuduumpoBaHHOro uHBectopa [osepu-
TeNbHOro ynpasndawLLero, a Takke 4OroBopamu, 3akniovyaeMbiMy mexay [loBepuTtenbHbIM ynpasnsto-
wum un lMonb3oBatenem, u nognucaHHoe KoppektHon [M3l/HekBanMMUUUPOBAHHOW 3MEKTPOHHOMN
nognuceto Nonb3oBatens-umanyeckoro nuua, cYMTaeTcst NoAMUMCaHHbLIM aHarnorom cobCTBEHHOPYY-
Houn nognwucwy NMonb3oBaTtensa-dusnyeckoro nuua/nognucu MNMpeactasutens n oTTucka neyvatu MNonb3o-
BaTens — PUANYECKOro nuua.

)] Coob6LeHre B popMe DMNEKTPOHHOrO AOKYMeHTa, COOPMUPOBAHHOIO B JINYHOM KabuHeTe, cuMTaeTcs
Hagnexawym obpaszomM oOpPMIIEHHBIM NPW YCIOBUWN €r0 COOTBETCTBUS HacTosweMy CornawieHuto,
PernameHTy kBanupmumpoBaHHOro nHBectopa [oBepuTenbHOro ynpasensoLwero, a Takke 4OroBopam,
3aknovaemMbiM mexay [JloBeputenbHbIM yripaBnsaowmm u lNonb3oBartenem, Npu Hanuyinm TakoBbIX.

(99 CoobuweHre B hopmMe INEKTPOHHOIO AOKYMEHTa, chopMUpPOBaHHOIO Mo 3anpocy B oduce [dosepu-
TENbHOIO YMNpPaBnsALEro UnNu ero AreHTa, cyMTaeTcsl Hagnexawmm obpa3om OOPMIMEHHBIM MpK
YCIOBUUN €ro COOTBETCTBUSI HacTosiwemMy CornaweHuto, PernameHTy KBannuunupoBaHHOTO MHBECTO-
pa [oBepuTenbHOro ynpaBnsloLEero, a Takke OOoroBopam, 3akintodaembiM mexagy [oBepuTenbHbIM
ynpaenswwmm v Nonb3oBartenem, Npu HanU4ymMmM TakoBbIX.

(h) CoobweHne B chopme IONEKTPOHHOIO AOKYMEHTa, HanpasneHHoe [lonb3oBaTenem-gouanyeckum nu-
uom [oBepuTenbHOMY YNpaBrsioweMy Mo 3MEKTPOHHOM MoYTe, cUYUTaeTCca Haanexawumm obpasom
0hOPMIIEHHBIM MPKU YCINOBUKU €0 COOTBETCTBUSI HacTosiwemy CornaiweHuio, PernameHTy kBanupuum-
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(m)

(i)

()

(k)

()

(n)

pOBaHHOIO MHBEcTopa [1oBEpUTENBHOIO YNpaBmsioLLero, a Takke 4OroBopaM, 3akioyaeMbiM Mexay
[loBepuTenbHbIM ynpasnsowmm 1 MNonb3oBaTtenem, Npy HanMyYMmn TakoBbIX.

Bce CoobuieHunst B hopme DNeKTpOHHOro JOKYMEHTa, HanpasneHHble [onb3oBaTenemM 1 nony4yeHHble
[oBepuTenbHbiM ynpaBngawoLWMM B Nopsake, npeaycMoTpeHHOM Hactosiwum CornaweHnem, B TOM
yncne nocpenctsoM JInyHoro kabuHeTa, chopMMpOoBaHHbIe MO 3anpocy B odumce [JoBepuTeNnbHOro
ynpaensiowiero  wnn  ero  AreHta 1 noanucaHHble  KoppektHom T3 [Nonb3oBaTte-
Na/HeKBanMMUUMPOBAHHOW 3MEKTPOHHOM noanuceto [Nonb3oBaTens-chnsnMyeckoro nuua, SBMAsTCH
NOAMVHHBIMUW, TOXOECTBEHHBIMW U LLeNOCTHBIMY JOKYMEHTaMu, ncxogawmmm ot lNonb3oBatens, u se-
NAKTCA OCHOBaHUEM A1 COBEPLUEHMS IOPUAMYECKN 3HAYMMbIX OENCTBMI [loBepUTENnbHbLIM ynpaBng-
IOLLNM.

Bce CoobuieHna B popme DNEKTPOHHOro AOKYMEHTa, HanpasreHHble [JoBepuTernbHbIM YynpaBnsto-
WmmM nocpeacTtBoM JInyHoro kabuHeta u nognucaHHble M3l N nocpeacTBOM HanpaBneHust ¢ agpe-
ca 3NneKTpoHHOW nouyThl [loBepuTenbHOro ynpaengwowero signed@open-am.ru, SBRASKOTCA NOANUH-
HbIMW, TOXXAECTBEHHBIMU U LeNOoCTHbIMU Co0obLLEHNSAMU, MCXoaaLWwmMMN OT [JoBEpUTENBHOMO ynpasris-
IOLLEro, 1 sIBNSILOTCA OCHOBaHMEM ANSA COBEPLUEHUSI HOPUANYECKN 3HAYMMbIX aencteun lNonb3oBare-
nem.

Bce CoobLueHns B hopme InEeKTPOHHOro AOKyMeHTa, HanpaBneHHble MNMonb3oBatenem v nonyyYeHHble
[oBeputenbHbIM yNpaBnsawoWMM B nopsake, nNpeaycMOTpeHHOM HacToswmm CornalleHveM, B TOM
ynucne nocpedcTBoMm JInyHoro kabuHeTa nnmn chopMMpoBaHHbIE Mo 3anpocy B odumce [JoBepuTenbHOro
ynpasnswowero unium  ero  AreHta, 1 noanucaHHble  KoppektHom [13I  [lonb3oBaTte-
na/HekBanMMUUMPOBAHHOW 3NEKTPOHHOW nognuckto NMonb3oBaTtens-uanyeckoro nuua, yaoBneTso-
psloT TpeboBaHMAM COBEpLUEHMS CAENKU B MPOCTOW NMMCbMEHHON (hOpMe M UMEIOT Ty Xe topuande-
CKYI0 CUMY, YTO U MAEHTUYHbIE MO CMbICAy U copgepxaHuto CoobLieHns Ha BymaxHOM HocuTene, noa-
nMcaHHble coBCTBEHHOPYYHOW noanuckto onb3oBaTtensa-cusmdeckoro nuua/nognuceio lNMpegcrasu-
Tens u oTTMcka neyatu lNonb3oBaTens — KPUANYECKOro nuua.

Bce CoobuieHnss B popme InNeKTPOHHOro OOKyMeHTa, HanpasreHHble [loBepuTenbHbIM yrnpaBnsio-
WmmM nocpeacTsom JInyHoro kabuHeTta, nognucaHHble KoppektHon M3M, nnbo nocpencresom Hanpas-
NeHnsa ¢ agpeca 9NeKTpoHHON noutbl [JoBepuTenbHOro ynpasnswowero signed@open-am.ru, yao-
BMETBOPSIOT TPEOOBaHUSAM COBEPLLUEHUS COENKM B MPOCTON NMUCbMEHHON (DOPME U UMEIOT TY XKe opu-
ONYECKYIO CUITY, YTO U MAEHTUYHBIE MO CMbICMY M cogepxaHnto CoobLieHns Ha ByMaXkHOM HocuTene,
noanucaHHble COOCTBEHHOPYYHOW NoANUCbo [OBEPUTENBHOrO YNPaBnsALWEro 1 oTTMCKa nevaTu.

VMcnonHeHHble [loBepuTenbHbIM yrnpasnsaowmm/Ilons3oBatenem oba3atenscTea u/mnmn coBepLLEHHbIE
HoseputenbHeiM ynpaensowmm/Ionb3oBaTenem onepawumm, COENKU W/nUnuM HbIE IOPUANYECKN 3HAYN-
Mble OEeNCTBUA Ha OCHoBaHuM CooblieHni B opmMe IONeKTPOHHbIX AOKYMEHTOB, HanpaBfeHHbIX B
yCTaHOBMNEHHOM HacToswmM CornaweHveMm nopsake, B TOM 4Yucre nNpuHATbiX oT lNonb3oBaTtens no
3NEeKTPOHHON NnoYyTe B YCTaHOBMEHHOM HacToswum CornalweHnem nopsake v noanucaHHbIX HekBanu-
UUMpPOBaHHON 3NEKTPOHHOW noAanucklo MNMonb3oBaTena-usnyeckoro nuua, NpuHATbIX oT MNMonb3oBa-
Tens nocpeAcTBom JlnyHoro kabuHeTa nnm cdopMmMpoBaHHbIe Mo 3anpocy B oduce [JoBepuUTENBHOMO
yrnpasnsiowero unu ero AreHta n noanucaHHeix KoppektHou [3l/pasmelteHHbix [JoBeputensHbIM
yrnpaensawwmm B JInyHOM kabuHeTe M nognucaHHbIX, W/unu oTnpaBneHHbIX [JoBepuUTEnbHbIM yripas-
ngWUM ¢ agpeca 3nekTpoHHOM nouyThl: signed@open-am.ru, BMAeKyT opuaudeckme nocnencteuns,
aHanornyHble NOocrneacTBUsIM UCMOSNTHEHUA 006a3aTensCTB U/MNM COBEPLLEHMS ONepauuin U/Mnm UHbIX
OenCcTBUA, coBepLUeHHbIX JoBeputenbHbiM ynpasnsowmm/INons3oBatenem Ha ocHoBaHun Coobuue-
Hu JoseputenbHoro ynpaenstowero/lTonb3oBartens Ha 6ymaXHOM HOcuTene U NognuMcaHHbIX cob-
CTBEHHOpy4HON noAanuckto MNonb3oBaTens-usmndeckoro nuua/nognucekto MNpeacrasutend n oTTUCKa
neyaTu MNonb3oBaTens — puaudeckoro nuua /npeacrasuTens [oBeputensHOro ynpaensoLLero u oT-
TMUCKa nevyaTu, U He MOryT GbITb OCMOPEHbI HU 0OHOM M3 CTOPOH TOMBLKO HA TOM OCHOBAHWUW, YTO 3TU
OeVCTBUSI HE MOATBEPXKAAIOTCS JOKYMEHTAMM, COCTaBINEHHbIMU Ha BYMaXHOM HocuTene.

AyTeHTnmkauua MNonb3oBaTens Ha OCHOBaAHWM NOrMHA M Napons, a Takke HanpasneHwe Nonb3oBa-
Tenem [oBeputensHomy ynpaensowemy CoobuieHnn B doopme DNeKTPOHHOrO OOKYMeHTa nocpepn-
CTBOM 3J1EKTPOHHOM MOYTbI, Yepe3 JINdHbIA KabnHeT unu copMmupoBaHHbIX MO 3anpocy B oduce [o-
BEPUTENBHOrO YNpaBnsoLLero unm ero AreHTa, " NoaNMCaHHbIX KOPPEKTHOM
M3r/HekBanNUMUUNPOBAHHOW 3NEKTPOHHON noanuckto Nonb3oBaTens-u3nydeckoro nuiua no xapak-
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TEepy CBOEro TEXHMYECKOrO UCMOJTHEHUSI HE OCTaBMSIOT OYEBUAHBIX U3MEHEHUIN B NPOrpaMMHbIX M an-
napaTHbIX cpeacTBax, Ucnosnb3yembix [onb3oBaTenemM wnu TpeTbMMMU NULEAMK, KOTOPbIE MOTYT CYM-
TaTbCHA OOCTOBEPHLIMM M OOCTATOYHbIMU LOKa3aTeNbCTBaMU NPU paspeLleHnn crnopa B NPeTeH3NOoH-
HOM unu cyaebHom nopsgke. B uensax paspelweHns pasHornacuin CTopoHamu ucnonb3yetcsa MHGOop-
MaLumsl, OTpaxXeHHas B NPOTOKOMNe COeAUHEHUs, apXmMBe JMNEKTPOHHbIX AOKYMEHTOB, B TOM 4ucne ap-
xnBe Co0OLeHNn, NoNyYeHHbIX NOCPEeACTBOM 3MEKTPOHHOM MOYThbl C UCMONb30BAHNEM TEXHUYECKUX
BO3MOXHOCTE  ucnonb3yemon [loBepuTenbHbIM — yNpaBnsloWMM  NporpaMmbl  AnNs  Nonyde-
HUs/HanpaBneHns 3NEKTPOHHbIX NucemM (CoobLueHuit), NpUHATbIX [oBepuTenbHbIM yNpaBnaoLWwmMm, 1
apxmBe oOTnpaBneHHbIXx SMS-coobuieHun. PesynbTaTthl npoBepku [oBeputenbHbIM yNpaBnsioLnM
OEeNCTBUTENBbHOCTN HEKBaNnMMUUMPOBaAHHOW 3NeKTPOHHOW nognucu MNonb3oBaTens-gusmyeckoro nu-
ua, NpoBOAUMON NOCPEeaCTBOM UCMONb30BaHUSA MopTana yrnoHOMOYEHHOro dpefeparnbHOro opraHa B
cdepe MCMnonb30BaHMSA 3NEKTPOHHOM Noanucu Takke ucnonb3yotca CTopoHamu B LEeNsx paspelle-
HWS pasHornacumn B kKa4ecTBe JoKa3aTesnbCTBa.

B cnyyae nognucanus NMonb3oBatenem ogHon M3l unu MNonb3oBaTenemM-uanyeckum nmUomM HekBa-
NMULMPOBAHHON 3NEKTPOHHOM MOANUCHI0 HECKOMbKUX CBA3aHHbIX Mexay cobor CoobLieHunn B cop-
Me ONEeKTPOHHbIX AOKYMEHTOB (NaKeT 3NEKTPOHHbIX JOKYMEHTOB), KaXabl N3 ONEKTPOHHbIX JOKYMEH-
TOB, BXOAALLMX B 3TOT NakeT, cuumtaetca nognucaHHbim M3l1/HekBanMpuunmpoBaHHON 3MNeKTPOHHOMN
noanuchb!Ho.

Monb3oBatensb, ucnonbdysa M3 B KayecTBe cpeacTBa NOANUCAHUS ONEKTPOHHbIX AOKYMEHTOB, Mpu-
HUMaeT Ha cebsa OoMNONHUTENbHBIE PUCKM, B TOM YMCIIE PUCKK, CBA3aHHbIE C 0DecrneYeHnem coxpaH-
HOCTU M koHduaeHumnanbHocTh M3Al, ee BO3MOXHbIM HENPABOMEPHbLIM UCMOMNb30BAHUEM U KOMMPO-
MeTauunen, oTBETCTBEHHOCTb 3a KoTopble [Nonb3oBaTernb HECET CaMOCTOATENBHO.

Monb3oBaTtens-dusmdeckoe nuuo. MNMpu Mcnonb3oBaHUN HEKBANMMULMPOBAHHOW 3NIEKTPOHHON Noanu-
CV MpUHUMAaET Ha cebsa 06a3aTenbCTBO No obecneveHmnto KOHpMAEHUMANbHOCTU KIKOYEN 3NTEKTPOHHON
nognucu, B TOM 4McCre He JomnyckaTb MCMNONb30BaHUE MpuHaAfexallero emy Krioya SfeKTPOHHOW
nognucu 6e3 ero cornacus; yBeaoMmsiTb O HapyLleHWU KOHMAEHUMANbHOCTU Kroya 3MNeKTPOHHOW
noanucu B TeyeHue He Gonee yem ogHoOro paboyero OHSA CO OHS MOSydeHust MHopmaunmM O TakoMm
HapyLleHWn; UCMOMHATL WHble 00583aHHOCTW, NpeaycMOTpeHHble ®PeaeparnbHbiM  3aKOHOM  OT
06.04.2011 Ne 63-d3 «O6 aneKTpoOHHOM MoAnucU», B TOM 4Yucne 06S3aHHOCTU, NMPeayCMOTPEHHbIe
ctatbern 10 ykasaHHOro oegepanbHOro 3akoHa;

Monb3oBaTenb — ydpeguTenb YNpaBneHUs/KNNEHT, NPeLoCTaBnss LOBEPEHHOCTb MNPeACcTaBUTENO
ONs COBEpPLUEHUs OeNcTBMn U(nnu) onepawumin no AOroBopy AOBEPUTENBLHOIO YrpaBrneHUs, 3aKoveH-
Homy ¢ OO0 YK «OTKPbITUE», npuHumaeT Ha cebs pucku nocnedcTsBuMn AeWCTBUA U onepauui, co-
BEPLUEHHBIX ero npeacTaBuUTenem.

BbINUCKM 13 aMEKTPOHHBIX >XYpHANoB (>KypHan onepauui, peectp 3MeKTPOHHbLIX MOAMUCEN U WHbIE),
nor-cannos, aMeKTPOHHbIX 6a3 AaHHbIX, JAHHbIE MOYTOBLIX CEPBEPOB, KOMUWU OTMNPaBIIEHHbIX ArEK-
TPOHHbIX NMNCEM, MPOTOKONOB COEAMHEHMUI, apxnBoB CoobLLeHUn B hopmMe DNEKTPOHHBIX AOKYMEHTOB
N Opyrmx AOKYMEHTOB, NoAnucaHHble (3aBepeHHble) npeacTtaBntensamu [JoBepuTensHOro ynpasnsio-
Liero u/mnu npegocTaBrieHHble B KOMNETEHTHbIE OpraHbl B 3NIEKTPOHHOM BUAe, ABMAIOTCS NPUrogHbl-
MW U JOCTaTOMHLIMU AN NPeabsABeHNst NPU paspeLleHn KOHIMKTHBIX CUTyauui U/Mnm cnopoe B
aocynebHom nopsiake u/vinv B cyae, TPETENCKOM CyAe, rocy4apCTBEHHbIX M MyHULMNAMNbHbBIX OpraHax,
WHBbIX OpraHu3aumsx gokadatenbcrBamu akTta, gatbl, BpemeHn goctyna [lonb3osatens k JInyHomy
KabuHeTy, hakTa 1 BpeMeHW HanpaBfeHUss NN He HanpasneHus 3anpocoB [loBepuUTENbHOMY ynpas-
NALLWEMY, MHBIM Nuuam, dakta NnonyvyeHuss unn He nonyveHus JoBeputenbHbIM yNpaBnAwLWwmum nep-
COHanbHbIX gaHHbIX M3 ECUA, CM3B gokasaTtensctsa hakta n pesynbTatoB 06paboTkM 3NEKTPOH-
HbIX 3anpPOCOB K CEPBEPHbLIM YaCTsIM 3MEKTPOHHLIX CUCTEM, [oKa3aTenbCcTBa HanpasneHus [oBepu-
TenbHbIM ynpasnswowmm Monb3oBatento Koga noareepxaeHusi, nognucanna Cooblennii B dhopme
OnNeKTPOHHbIX JOKYMEHTOB C MCNoMb3oBaHneM MpocTon aNeKTPOHHOW Nognuncy, a Takke gokasaTenb-
CTBOM coAepKaHns OMNeKTPOHHbIX JOKYMEHTOB.

6. MOPAOOK HAMPABJIEHMA NOJIb3OBATENEM COOBLUEHUA B ®OPME 3JIEKTPOHHbIX [OKY-
MEHTOB NOCPEACTBOM Nan
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6.1. T[pocTas anekTpoHHasi nNoanucb ucnonb3yetcs [lonb3oBatenemMm Ans NOAMUCAHUS UCKMIOYUMTENBHO
CoobueHunii B hopme DneKTPOHHbIX AOKYMEHTOB, (DOPMUPOBaHME N OOMEH KOTOPbIMU BO3MOXEH B JINUHOM
kabuHeTe, B ocuce [loBepUTENBHOIO YNpaBnstoLWero unmn ero AreHra.

6.2. Monb3oBaTtenb 06s13aH BHMMATENBHO NMPOBEPUTL KOPPEKTHOCTL MEPCOHANbHbLIX U MHbIX YKa3aHHbIX
UM OaHHbIX U TONbKO MOCHe 3TOro OCYLEeCTBUTb NoATBEPXKAEHME onepaLnn.

6.3. lepen nognucaHvem CoobueHus B bopme 3nekTpoHHOro gokymeHTa lMonb3oBatens 06s3aH o3Ha-
KOMUTBCS C HUM M ObITb COrMacHbIM C €ro coAepxaHnmem B nofHoMm obbeme. [onb3oBaTenb He Bnpase
npeaobsaBnsATb NPEeTeH3nKn K cogepxaHuio CoobLueHus B hopme 3MeKTPOHHOro 4OKyMEHTa nocre ero noanu-
canusa Marl.

6.4. [Ons noanucaHusa cdopmmpoBaHHoro CoobLeHns B hopme SneKTPOHHOro AOKYMEeHTa NMocpeacTBOM
M3, Monb3oBaTtenb 3anpawvBaeT y [loBepuTensHoro ynpaenswowero Koa nogTeepaeHus.

6.5. Tllpu nonyyeHun cooTBeTCTBYyOLEro 3anpoca oT [lonb3oBaTtena [JoBepuTenbHbI YyNpaBnstoLLNiA
HanpasnseT Ha HoMep MobunbHoro TenedoHa NMonek3oBatens SMS-cooblleHre, cogepallee yHUKamnbHbIN
Koo nogtsBepXOeHWst C KpaTkuM OnucaHMeM onepauuun, KoTopbin [onb3oBaTtens MOXeT UCnonb3oBaTbh ANd
nognucanusi CoobLueHns B hopMe DneKTPOHHOro AoKymMeHTa nocpeacTtsom M3r1.

6.6. Tllepen nognucaHmem CoobuieHnn B hopme INEKTPOHHBLIX AOKYMEHTOB, [lonb3oBaTens obsa3aH ybe-
ONTbCHA B KOPPEKTHOCTU ONMCaHUs onepauumu, ykazaHHon B SMS-coobLieHnmn ¢ nHdopmMaumen o nognuceisa-
eMbIX JOKYMEHTax, a Takke B KOPPEKTHOCTW OOKYMEHTOB, OTMNPAaBIIEHHbIX €My Ha 3MEKTPOHHY noyty. B
cnyyae HecooTBeTCTBUSA [Monb3oBaTens He A0MKeH nognucbiBatbe chopmmnpoBaHHble CoobLlieHns B hopme
ONeKTPOHHbIX JOKYMEHTOB.

6.7. TpuHae CoobweHns B opme OMNeKTPOHHbIX AOKYMEHTOB, [loBepuTenbHbIA YNpaBrsioWwmnin OCy-
LLLeCTBNSAET NPOBEpPKy INEKTPOHHOW MOANMCKU Ha cooTBeTcTBMe Kogy moaTBepKaeHws, OTnpaBrieHHOMY Ha
HoMmep MobunbHoro TenedoHa Nons3oBaTens.

6.8. CoobweHne B hopme DNEKTPOHHOrO AOKYMEHTa CUMTaeTcs NOANMCAaHHbIM OfEKTPOHHOW MOAMMUCHI0
npu ogHOBPEMeEHHOM cobntofaeHunn cnegyowmnx ycnosui: (1) CoobeHne B hopme DNeKTpOHHOro JOKYMEH-
Ta nonyyeHo [oseputensHbiM ynpasnsowmM, (2) M3MN MNonb3oBatens npusHaHa [JoBepuTenbHbIM ynpas-
natowmum KoppektHon NpocTon anekTpoHHon nognuckto MNMonb3oBartens. MNone3oBatens 06s13aH obecneuntb
OTCYTCTBME AOCTYyna TPeTbUX Nul K MobunbHOMY TenedoHy, Ha KoTopbin [JoBepUTENbHLIM YNpaBnstoWMM
HanpasnsieTcsa Kog noareepxaeHus nocpeactsom SMS - coobuieHuns.

7. NOPAAOK ®OPMUPOBAHUA COOBLUEHUA B BUAOE ANEKTPOHHbLIX JOKYMEHTOB AndA No-
CNEOYIOWENO NOANUCAHUA HEKBANMU®ULMPOBAHHOW 3NEKTPOHHOW NMOAMNUCHIO MOJb-
3OBATENA-®U3NYECKOIO JNIUMLUA U NMOPAOOK HANPABJIEHMA NMOAMNUCAHHBLIX HEKBAITM®U-
LMPOBAHHOW 3NEKTPOHHOW NMOAMUCHLIO COOBLUEHUA OOBEPUTENIBHOMY YNPABNSAIOLLE-
My.

7.1. HeksanuouuupoBaHHasa 3MNeKTpoOHHAsa noanucb ucnonb3yetcs [lonb3oBaTeneM-usnyeckum IuuomM
UCKMIOYNUTENBHO NpY HanpasneHun JoBepuTensHoMy ynpaensowemy CoobueHuint B hopme 3NeKTPOHHbIX
COOOLLEeHNN NOCPEACTBOM 3fIEKTPOHHOM MOYThI C agpeca 3MNeKTPoHHOW nouThl [Monb3oBaTens-puanyeckoro
nvua, uHdopmauust (cBegeHuss) 0 KOTOPOM MMEKTCS B pacnopsbkeHnn [oBepuTenbHOro ynpasnsowero u
yKa3aHHOro B nognucaHHon Monb3oBarenem-puanyecknm nmuom (ero ynorHOMOYEHHBIM NPeaCcTaBUTENEM)
AHkeTe-m3andeckoro nuua (ganee — ANekTpoHHbIN agpec Nonb3oBaTensa-uanyeckoro nuua).

7.2. CoobueHus B popMe DNeKTPOHHOro AOoKyMeHTa hopMUpYoTCa npeacTtaBuTensMu [JoBepuTenbHOro
yrNpaBsoLLero Npy B3auMoaencTeum ¢ HUMm MNonb3oBaTtenem-rUandYeckMm fMLoM Mo ogHoOMY U3 Tenedo-
HoB [JoBepuTENbHOIO ynpasnsioLLero, MHpopMaLmsi 0 KOTOpPbIX packpbiTa Ha CaiTe.

Onsa dopmupoBaHus CoobueHns B hopMme ONEeKTPOHHOro AOKyMeHTa npeactaBuTenem [dosBeputensHOro
ynpaBnsoLLEero Nocrne MHULMMPOBaHUS yka3aHHOW nmpoueaypsbl, [onb3oBaTtenb-uanyeckoe nuuo B 065a3a-
TEeNbHOM MOpPSAAKe AOIMKEH NpeaBapuTenbHO HanpasuTe [JoBepUTENLHOMY YNpaBnsloWwemMy ¢ SneKTPOHHOro
agpeca [Monb3oBaTensa-hnsnyeckoro nuua ckaH-obpas AenCTBYIOLWEro OKYMEHTa, YOOCTOBEpPSAIOLLEro ero
MMYHOCTb M MHApOPMaLMIo, NoAanexallylo oTpaxeHuto B dopmmpyemom CoobLieHun, B TOM MHdopmaumio,
006 N3MeHeHNN U3MeHEeHUs1 CBOMX OaHHbIX.

B 3aBucumMocTu oT xapaktepa CoobLeHus, npeacrasuTtens [JoBepuTEnNbLHOMO yNpasnsowero MoxXeT noTpe-
0oBaTb NpenocTaBreHnst UHbIX OOKYMEHTOB (MHGopmauumn). HeucnonHenne lNonb3oBaTenem-gouanyeckum
NMLOM yKasaHHbIX B HacTosilemM ab3aue ycnoBui O3Ha4YaeT ero otka3 U HeBO3MOXHOCTb (hOPMMPOBAHWS
Coob6ueHuns npeactasutenem JoBepUTENBHONO YNpPaBmsitOWEro B yKa3daHHOM HacTOsILLMM pa3genom nopsg-
Ke.
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MHnummnposaHne B3ammoaencTems ¢ npeactasutenem [JoBepuTenbLHOro ynpasnsaoLwero o3HavyaeT cornacue
Monb3oBaTtens-uanyeckoro nuua Ha 3anucb pasroBopa [JoBepuTenbHbIM YNPaBnsoWwmMM C Uenbio anb-
HeMLero Mcnonb3oBaHUs 3anucy MNpu paspeLlleHMn CMOPHbIX CUTYyaLui M BO3MOXHOIO NpPefoCTaBlieHUs
AaHHOW 3anucu, B TOM Yncne, B cya. B cnyyae Hecornacus Nonb3oBaTtensa-ousanyeckoro nuua ¢ npaBom Jo-
BEPUTENBHOrO yrnpasnsoLLero Npon3BecTy 3anncb pasrosopa, odopmnenne n nogada CoobuieHns B ¢op-
Me OneKTPOHHOro JOKYMEHTA B YCTaHOBIIEHHOM HACTOSALLMM pa3aerniom Nopsiake He NPOU3BOANTCS.

CdopmmpoBaHHoe npeacTtaeutenem [JoBeputenbHoro ynpaensiouero CoobueHne B gopme neKTpOHHOIo
OOKyMeHTa HanpasnsaeTtcs obpaTtusliemycs Nonb3oBaTtento-uanyeckomy nuuy ¢ agpeca 3NeKTpOHHON no-
yTbl [loBepuTenbHOro ynpaensawoLwero help@open-am.ru UCKMOYMTENBHO Ha JNEKTPOHHbIM agpec lMonb3o-
BaTens-cunsanyeckoro nuua.

Monb3oBaTtenb-usmdeckoe n1Lo, nony4dmellee oT [JOBEPUTENLHOrO yrnpaensioLwero cgopmmpoBaHHoe Co-
obueHne, 0bsi3aH nepes ero nognUcaHMeM CBOEN HEKBaNM@UUMPOBAHHOW 3NIEKTPOHHOM NOANUCHI0 BHUMa-
TENbHO NPOBEPUTb KOPPEKTHOCTb MNEPCOHANbHbBIX U UHbIX YKa3aHHbIX AaHHbIX U TOMbKO MOCre 3TOro ocylle-
CTBUTb €ro nognucaHve n otnpaeky [JoBepuTenbHOMY yNpaBnsioLWwemMy, KOTopas OCyLLeCTBNAETCA UCKITHYN-
TEeNbHO C ONEeKTPOHHOro agpeca MNMonb3oBatens-uanyeckoro nuua.

7.3. Monb3oBaTenb-u3nyeckoe NULO He BNpaBe MNpedbsBhsTb NPeTeH3un Kk codepxkaHuio CoobLueHus B
hopme SNeKTPOHHOro AOKYMEHTa Nocrne ero NoanvMcaHust U HanpaeneHusi [loBepuTenbHOMY yrpaBnsoWwemMy
B NPeAYCMOTPEHHOM HACTOSILLIMM pa3fesioM nopsiake.

7.4. B cnyyae BbisiBneHus MNonb3oBaTenem-gpuanyeckum nmuoM HECOOTBETCTBMI B NMosy4yeHHoM oT [loBepu-
TeNbHOro ynpaensiowero copmupoBaHHom CoOGLLEHWN, OH He OOMKeH NOAMUCHIBATL €ro U HanpaBnATb
[loBeputensHOMY yrpaBnsioLemy.

7.5. MNpuHsas CoobueHnsa B hopme DNEKTPOHHbIX JOKYMEHTOB, NOAMNUCAHHbIX HEKBaNNQuMpoBaHHON NOA-
nucbto, [loBepuTenbHbIM YNPaBsSoOWMN OCYLLECTBNAET MPOBEPKY HEKBaNMMPUUMPOBAHHOW 3MNEKTPOHHOW
noanucu NOCPeAcTBOM MCMONb30BaHUSA mopTana YrnorHOMOYEeHHOro dedepanbHOro opraHa B cdepe uc-
NOMb30BaHWS ANEKTPOHHOW NMOANUCH.

7.6. CoobLieHne B hopme DNEKTPOHHOIO AOKYMEHTa, 0POPMIIEHHOE U NOAMUCAHHOE B NPEeAYyCMOTPEHHOM
HacTosILLMM pa3fenom rnopsiake M ucnonb3oBaTbes [JoBepuTenbHbIM YNPaBnsSOLWUM Ans COBEPLUEHUS dhak-
TUYECKUX U IOpMONYECKUX OENCTBUIA, B TOM YMCIe SBMNSIETCS OCHOBAHWEM LSl BHECEHUSI U3MEHEHUI B Gas3bl
OaHHbIX [loBepuTenbHOro ynpaensitowero, aHkeThbl (4OCbe) KNneHTa u T.4., Npyu OgHOBpeMeHHOM cobntoe-
HWUM CreayLwmnx YCroBUIA:

(1) CoobLyeHune B hopme ONEKTPOHHOrO AOKyMEHTa cocTaBneHo B cdopmate «.pdf», nognmcaHo He-
KBannuuMpoBaHHON 3NeKTPOHHOW noanuceto MNonb3oBaTens-guanyeckoro nuua n nonyveHo loseputens-
HbIM yNpaBnsoLWwmM ¢ ONEKTPOHHOro agpeca Nonb3oBatensd-husmyeckoro nmua;

(2) DoBepuTenbHbIM YNPaBsALWUM, MOMUMO JNEKTPOHHOIO COOBLLIEHMS, NOAMMCAHHOro HeKBanupm-
LMPOBaHHOW 3NEKTPOHHOW NoAnuckio, NonyveH ann noanvcu, B popmarte «.Sig», HaMMeHoBaHMe KoToporo
COOTBETCTBYET HAMMEHOBAHMIO NOAMUCAHHOIO ONEKTPOHHOIO JOKYMEHTA;

(3) HekBanM@UUUPOBAHHas 3NEKTPOHHasA noanuch [Monb3oBaTens-husnyYeckoro nuua npoLuna npo-
Bepky [loBepuTeNnbHbIM YNpaBnsioWwyM NocpeacTBOM UCNONMb30BaHUA UM MopTana ynofIHOMoYeHHoro deae-
panbHOro opraHa B cdepe UCMorb3oBaHUs ANEKTPOHHON NOAMNMUCK U NpU3HaHa AeiCTBUTENbHOI.

(4) nogTBEPXKOEHO OTCYTCTBUE U3MEHEHUIN, BHECEHHbIX B CoobLlieHne B hopMe SNEeKTPOHHOro AOKY-
MeHTa rnocne ero noAanucaHus HekBanudULMPOBaHHOW 3reKTpoHHOW noanucklo [Monb3oBartens-
dunsnyeckoro nuua;

(5) wHdopmauma 0 komnpoMeTaumm HekBanuduumpoBaHHon nognucy Monb3oBaTtens-pu3nyeckoro
nvua He noctynana oT Hero [loBepuTenbsHOMY yrnpaBnsiowemMy Ha MOMEHT NPOBEAEHUSA UM YKa3aHHOW npo-
BEPKU ee OeNCTBUTENBHOCTH.

8. MPABUJIA U OCOBEHHOCTU UCMNOJIb3OBAHUA JINYHOIO KABUHETA AnAd OBMEHA COOB-
LWEHUAMMN B ®OPME 3JIEKTPOHHbLIX JOKYMEHTOB NMOCPEACTBOM Man

8.1. Vicnonb3oBaTb JIn4HbI KabmHeT moryT Monb3oBaTenu - uanyeckie u lopugnmdeckue nuua.

8.2. Bxog B JInyHbI KAbMHET ocyllecTBnAeTcsa ¢ canta [JoBepUTENBHOIO ynpaBnsowero B cetu VIHTepHeT
no agpecy: www.open-am.ru u He TpebyeT npenBapWTENbHOW YCTAHOBKM Kakoro-nmbo cnewumanbHoro
nporpaMmmHoro obecneyeHus lNonb3oBaTtenem.

8.3. Ans akTmBaumm goctyna B JInuHbi kabuHeT MNonb3oBaTenb OMKEH NPONTM NpoLeaypy perncrpauum Ha
caunTe [JoBepuUTENbLHOrO YNpasnsaoLLEero.

8.4. Mo 3aBepweHun npouenypbl perncrtpauun [onb3oBaTtens nonyvaeT AoCTyn B JIMYHBIA KabuWHeT,
nucnomnb3ys NorMH KM naponb (akTmeBauust goctyna B JIMdHbIn kabuHeT). Bce nOenicTBusi, COBEpLUEHHbIE
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Monb3oBatenem B JInyHOM kabuHeTe mnocne ycnewHom AyTeHTUdUKaALMK, CYMTAIOTCS COBEPLUEHHBIMU
Monb3oBaTtenem.

8.5. OT umeHu [lonb3oBaTens - OPUOANYECKOrO NMUa NPOXOAUTb perncrTpaumio B JIM4HOM KabuHeTe,
obnagate naponem M NOrMHOM, OCYLeCTBnATb AOCTyn B JIMyHbIi KabuHeT, coBepluaTb Kakue-nnbo
aencteus B JlInyHOM kabuHeTe MOXET ynomnHOMoYeHHbIV [NpeactaButens. [Nonb3oBaTens - lopugnveckoe
nmuo  0b6si3aH  CaMOCTOATENbHO  KOHTponuMpoBaTb AOCTyn B JIMYHbIN  KabuMHET  YyNONMHOMOYEHHbIX
MpeactaButenen u He BnpaBe CCbiNatbCs Ha TO, 4YTO AOCTYnoM B JlMyHbln kabuHeT obGnaganu
HeyrnonHOMOY€EHHbIEe nuua.

B cnyyae ecnu ynonHomouyeHHbl [lpeactaBuTtens - ¢usnyeckoe nNuUoO  OENCTBYET OT MMEHU
lMonb3oBaTensa- OPUANYECKOrO Nuua Ha OCHOBaHUM [OOBEPEHHOCTW, TO [OBEPEHHOCTb AOJKHa
cogepxaTb nonHomouus NpeacraButenst Ha nognucaHve OT MMeHW puandeckoro nuua CornaweHus
00 3MeKTpOHHOM OOKYMeHTOObopoTe, 3asBNeHNs 0 NPU3HaHUN Nua KBanupuuMpoBaHHbIM MHBECTOPOM
M  MHbIX CBSI3@HHbIX C 3TMM 3asiBNEHUWEM [OOKYMEHTOB, WHbIX CoobuweHunit (BOKYyMEHTOB),
nNpeaycCMOTPEHHbIX OOroBopamu [OBEPUTENBHONO YMpaBrieHMs, B TOM 4ucne B (pOopMe IEKTPOHHbIX
OokymeHTOB nocpenctasom [M3M1, a Takke NoONHOMOYMS Ha OCyLeCTBNEHNE npoLeaypbl perncTpaumm Ha
Cante [oBepuTenbHOro ynpaeBnswoLlero B uendx aktusauum goctyna B JlMyHbld kabuHeT, obnagatb
naponem m NOrmHOM, OCyLLEeCTBNATb A0CTyN B JIMYHbIN KabuHeT 1 coBepluaTh Nobble aencTeusa B JINuHOM
kabuHeTe. [lOMMMO yKa3aHHbIX MOMHOMOYMA B TakoW [AOBEPEHHOCTW OOMMKHbl ObiTb yKasaHbl HOMeEp
MobunbHOro TemnedoHa, Ha KoTopbi [oBepuTenbHbIM ynpaBngawowum OyayT Hanpaenatbcsa SMS-
coobLLeHus, cogepxalume yHukanbHbin Kog nogTBepxaeHns B Lensax ero ucnons3oBanus Npegcrasurenem
ans noanucannst CoobLieHnn (OOKYMeHTOB) B popMe OfeKTPOHHOro [OKyMeHTa nocpeactsom [13I1, un
agpec 3NeKTPOHHOW MoYThl, Briagenbuem (aboOHEHTOM) KOTOpbIX SABMSETCS caMO (hM3UYecKoe mnuuo -
MpencraBuTeNb OPUANYECKOTO NNLLA.

8.6. MNMonb3oBartenke B nobON MOMEHT BnpaBe U3MeHUTb B JINYHOM kabuHeTe NorvH n/wnn napone Ans Ao-
ctyna B JInyHbIn kKabuHeT.

Monb3oBaTtenb 0653aH obecneynTb OTCYTCTBUE AOCTYNa TPETbUX NUL K Naponto Ans goctyna B JInuHbIN Ka-
6uHeT, 0becneunTb ero xpaHeHne B HEAOCTYMNHOM Anst TPETbUX MWL, MecTe.

8.7. B cnyyae komnpomeTauum naporssi unm obHapyeHusi NpusHakoB goctyna k JIMYHoOMy kaBUHETY Heynor-
HOMOYEHHbIMM Nuamn Monb3oBaTenb OOMKEH He3aMeanMTeNbHO U3MEHWUTb Naposb AocTyna K JindHomy
KabuHeTy.

B cnyyae ycrtaHoBneHus dakta komnpomeTtaumn TenedoHHOro Homepa [JoBepuTenbHbIN ynpaBnsioLwmn
coobuaeT 06 atom llonb3oBaTtento BCeMn AOCTYMHbIMW cnocobamu, NpeayCMOTPEHHbIMU 3aKYaeMbiMm
porosopamu mexay lNMonb3oBatenem v [loBepuTenbHbIM yNpaBnsaoLWwmMM, NOCne Yero npekpawaeT npnuemM u
06paboTky CoobLleHuin, Hanpaensemblx [Nonb3oBaTenem NOCPeACTBOM DNEKTPOHHOro AOKyMeHToo6opoTa.

B cnyyae nameHeHunsa TenedoHHoro Homepa [lonb3oBaTens npegocTasnseT [JoBepuTernbHOMY ynpasnsio-
wemy AHkeTy KnmeHTa - dousmyeckoro/topmandeckoro nuua/AHkeTy MNpeacrtasutensa KnveHTa-1opnanyeckoro
nvua Ha BymMaxHOM HocuTene Npu fIMYHOM npreme.

8.8. B cny4yae ytepu napons Nonb3oBaTenb JOMMKEH NPOWTM MOBTOPHO MpOLEaAypy pernctpauum Ha canTe
[oBepuTensHOro yrnpasensioLLero.

8.9. Kaxgomy nogasaemomy lNMonb3oBaTenem vepes JInyHein kabuHeT CoobLieHunio B hopme DNeKkTpOHHOro
JOKYMeHTa npucBanBaeTCs YHUKarbHbIA HOMED.

8.10. Ons HanpaBnenus CoobweHua [Monb3oBatens fomkeH BBecT Kop noateepxaeHusa T3 B
crneumanbHoe none B okHe CoobuleHns B JlnuHom kabuHeTe. Beoa lMonb3oBaTtenem Koga nogteepxaeHus
M3I1 o3HavaeT noanucaHme CoobLieHns nocpeactesom MATl.

8.11. Kaxpgoe nopaBaemoe 4epe3 JInyHbin kabuHeT CoobuwieHne B opme INeKTPOHHOro [OKYyMEHTa
pernctpupyetca [oBepuTtenbHbiM ynpaenswowmm B [poTokone coeguHeHus, B KOTOPOM dUKCUpyeTcs
cnepyoLwas nHgopmauusa o nogaHHbix MNone3osatenem CoobLweHnax:

- YHukanoHbIi Homep CoobLLeHNs, NPUCBOEHHbIN [oBEPUTENBHBIM YNPaBAOLMM;
- Oarta peructpaumm CoobuieHus B [poTokone coeanHeHus;

- Kog noareepxgeHus Mart;

- Ctartyc HanpaneHHoro CoobLeHusl.

Haton n BpemeHem npuema CoobLieHns, Nony4eHHOro nocpeacTsom JluyHoro kabmHeTa, cumtTaeTca gata u
BpeMsi nonyyeHunsa CoobLieHnst B popme SNeKTPOHHOro foKyMeHTa [JoBepUTENbHBbIM YNPaBsitoLLUM.

8.12. [loBepuTeNbHbIV YyNPaBnsOWNA NPUCTYNAET K UCTIONTHEHUIO CBOMX 00A3aTenbCTB Nocrne noAanucaHust
CoobueHus B hopme AnekTpoHHOro fokymeHTa lNMonb3oBatenem nocpeacteom M3I1, npu ycnosum, 4to Kopg
noareepxaeHus BeedeH He nosgHee 30 (Tpuauatn) MMHYT € MOMeEHTa dhopmupoBaHus [lonb3oBaTtenem
CoobueHus. CooblieHne cuntaeTca NpPUHATBIM [JoBEPUTENbHBIM YNPaBASIOWMM C MOMEHTa NMPUCBOEHMS
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Takomy CoobuweHutio B [Mpotokone coeauHeHust ctatyca «[llpuHaTo». [lo ucTedYeHun ykasaHHOro B
HacTodlleM nyHkTe cpoka BBoaa [lonb3oBatenem Kopma noareepxaeHus (1301, [doBeputenbHbii
yrpaBnsawLWmMi 0TKasbiBaeT B NpuHATUM nogaHHoro lNMonb3oBatenem CoobuieHus n takomy CoobuieHno B
MpoTokone coeauHeHnst npuceBamnBaeTcsa ctaTyc "OTMeHeHa cuctemon”.

8.13. [loBepuTENbHbIN YNpaBnsoWWiA BripaBe B OAHOCTOPOHHEM MOPSAKE MEHSITb MpaBuia UCMOSIb30BaHUS
NnyHoro kabuHeTa B Nto6oe BpeMs 6e3 npeaBapuTenbHOro ysegomnenus MNonb3oeaTteneil.

8.14. [loBepuTenbHbIN yNpaBnsoWnn BNnpase B OAHOCTOPOHHEM MOPSiAKE N3MEHSATb COCTaB pacKpbiBaeMbIX
cBeJeHMn W nopsagok npeactaBneHus uHdgopmauum B JInyHOM KabuHeTe B noboe Bpemsi 6es
npegBapuTeneHoOro ysegomneHus lNons3oBaTtenen.

8.15. [JoBepuTenbHbIV yNpaBnawWMA ocTaBnseT 3a cobov npaBo B noboe Bpems ynyywatb WnAv
MoAMUUMPOBaTh JINYHBIA KaBMHET, pacluMpATb UK CyXKaTb ero yHKLMoHarn.

8.16. [loBepuTeNbHbIA YNPaBnsoWMIA BrpaBe MNPUOCTAHOBUTb, OFPaHUYUTb UMW MNpPeKpaTuTb AOCTyn K
JInyHomy kabuHeTy, ecnu o6GHapyxuT B pAenctBuax [lonb3oBatens nNpuU3HaKM HapylleHWs YCrosumn
3aKNIOYEHHbIX (3aKnovyaemMbiX) 4OrOBOPOB, HOPMATUBHbLIX AOKYMEHTOB [loBEpUTENBHOrO yNpaBnstoLwero unm
HOpMaTMBHbLIX NPaBOBbIX akToB Poccuiickon ®enepauun 6e3 06 bACHEHUSA NPUYNH TakUX AEACTBUN.

8.17. Monb3oBaTenb, perncTpupyscek B JIN4HOM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMWIICS M COrfaceH ¢
YCMOBUAMWU U TOPSIAKOM JNEKTPOHHOTO AOKYMEHToo60poTa, € Mcrnonb3oBaHWeM [1poCTOi 31eKTpOHHOI
noanucu  MNonb3oBaTena/mMpocTo  3MeKTPoOHHOW  noanucu  [oBepuTenbHOro  YNpaBrsiiowero  npu
o6cnyxusaHum Monb3oBaTtens.

8.18. Monb3oBaTenb, perncTpupyscek B JInyHOM kabuHeTe, NoATBEpPXKAAET, YTO 03HAKOMMUIICH U COrnaceH ¢
ycrnoBusiMu npusHaHus CTtopoHamy CoobLLEeHNIA, HanpaBeHHbIX C UCMoNb30BaHWeM pocToi 3MeKTPOHHOI
noanucy paBHo3HayYHbIMKU CoobLEeHUAM, HanpaBneHHbIM [JoBepuTenbHOMY yrpaensiolwemy/MNonb3oBaTtento
Ha GymaXkHOM HocuTenie M MoanucaHHbIM COGCTBEHHOPYYHOWM noanucbkio Monb3oBaTens/[doBepuTesnisHOro
YNPaBIsoOLLEro U OTTUCKa NeyaTu.

8.19. Monb3oBaTtenb cornawiaeTcs Ha pasmelleHve [oBepuTenbHbIM yrnpaenswowmnm B JIMyHOM kabuHeTe
nHcpopMaummn o6 aktTneax KnueHTa, Haxogawmxcs nog ynpasneHveM [oBepUTENbHOMO yNpaBnsioLlero, oT-
YETHOCTM U yBeOOMIIEHUN, NPedyCMOTPEHHbIX 3akroueHHbIMKU [loroBopamu, U MHbIX CoobLueHunii [Josepu-
TENbHOIO YNpPaBsoLLEero.

8.20. [loBepuTenbHbIN ynpaBnswoWwmnin pasmMelwiaetr ceegeHmsa B JlInyHoM kabuHeTe, He siBnsowmeca noa-
TBEPXAEHNEM NpaB COOCTBEHHOCTU UMM UHbIX NPaB Ha LeHHble Bymaru u/vnm nHble akTUBbI.

8.21. [loBepuTenbHbIV yNpaBnsiowWmMI npunaraeT BCe pasdyMHble yCUnnus Ans Toro, 4Tobbl perynsipHo, no me-
pe nocTtynnexHus, obHOBNATbL cBeaeHns B JInyHom kabuHeTte, npyu aToM [JoBepuTenbHbIN YNPaBnsiowmn He
rapaHTUpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OOHOBMEHMS.

8.22. lMonb3oBatenb noAaTBepxgaeT CBOe MonHoe W 0e30roBopoYHOE cornacve Ha MCnonb3oBaHue
nHdOopMaLMOHHOro cepBuca JIMuHbIN kKabuHET B Lienax NoflyyeHus BCex NpeayCMOTPEHHbIX 3aKMoYeHHbIMU
(3aknoyaembiMu) ¢ [loBepuTenbHbIM - ynpasnsowmm  goroeopamu  CoobueHun, BkmAw4yas (HO, He
OrpaHM4MBasiCb): OTYETHOCTb [loBepuTenbHOro ynpasnswoowero, cBegeHuss 006 aktmeBax KnwuenTa,
HaxoasLWmxca nog ynpasneHvem [oBepuTenbHOro ynpasnsiowero B COOTBETCTBMM C  3aKIHOYEHHbIMU
Jorosopamu, U MHOW WHOpMauun, npepocTasreHHon [loBepuTenbHbIM yrnpasnawowmm Nons3osartento B
JlnyHom kabuHeTe.

8.23. MNonb3oBaTenb NOATBEPXAAET, YTO NPUHUMAET U pasaensieT BCe PUCKK, CBSI3aHHbIe C NMoTeHLUManbHOM
BO3MOXHOCTbIO HapyLleHMs1 KOH(PUAEHUNANbHOCTU NpU pasMeLLeHMN JaHHbIX 06 akTMBax, HaxoasWwmuxcs B
JoBepuTENbHOM  ynpaeneHun Yy [oBepuTenbHOro yrpaensiollero/nepegaBaemMblx B OOBepUTENbHOE
yrnpaBreHne B COOTBETCTBUM C 3aKIMOYEHHbIMWU/3aKNio4aemMbiM1 4OroBopamu, B ceTu VIHTepHeT.

8.24. MNonb3oBaTenb cornawaeTcs ¢ TeM, YTO HWU NpU Kakux ycnoBuax [JoBepuTernbHblA ynpaBnsaoLwmi He
HeceT OTBETCTBEHHOCTU 3a pasrnalleHne koHduaeHumanbHom nHpopmaunm o6 aktueax KnneHra, ctaBliee
BO3MOXHbIM B pe3yrnbTaTe pa3MeLleHns AaHHoW MHpopMauum B JIn4HOM kabuHeTe.

9. OTBETCTBEHHOCTb CTOPOH

9.1. Monb3oBaTenb CaMOCTOATENbHO HECeT OTBETCTBEHHOCTb 3a 6Ee30MacHOCTb M COXPaAHHOCTb CBOEro
norvHa n napons, Kogos noAtBepXaeHusi, OTCYyTCTBUE OOCTyNa TPETbUX NUL K MOBUIbHOMY TenedoHy, Ha
KkoTopbli  [loBepUTENbHbLIM  yrpaBnsolWmMM  Hanpaensetca Koa noATBEPXKAEHMS WM Ha  KOTOPOM
yCTaHOBMEHO MOGUIbHOE NpunoxeHne «FOCKMoY», K 3NEKTPOHHOW NoYTe, agpec KOTOPoK NpeaocTaBnsieTcs
Monb3oBatenem [oBepuTenbHOMY YynpaBnsioowemy/AreHTy, a Takke MOMHYH OTBETCTBEHHOCTb 3a BCe
OelcTBusi, KoTopble OyayT coBeplleHbl [Monb3oBatenem c Mcnonb3oBaHWeM forkHa u napons, Kogos
noaTBEPXKAEHMS B MpoLecce Ucnonb3oBaHus JIMYHoro kabuHeTa.
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9.2. [loBepuTENbHLIN YNPaBAOLWMIA He HeceT OTBETCTBEHHOCTM nepef Nonb3oBaTtenem 3a HEBO3MOXHOCTb
MOMHOLIEHHOrO UCNONb30BaHUA JInyHOro kabuHeTa, MpoucxofsliMe NPSMO UMM KOCBEHHO MO MpUYUHE
penctems unu 6e3gencTBus TPeTbUX NuL U/WMNKM  Bbl3BaHHble HepaboTOCMOCOGHOCTBID TPAaHCMOPTHO-
WH(POPMALIMOHHBIX KaHanoB, HaxoddWMxca 3a npegenamu cobCTBEHHbIX pecypcoB [oBepuUTEnbHOro
yrpaBnsioLLero.

9.3. [JoBepuTenbHbIA ynpaBnstowmun, AreHTol, CneunanuanpoBaHHbii genosutapun u CneumnannanpoBaH-
HbIA perMcTpaTop NaeBbiX MHBECTULMOHHBLIX POHAOB Mof ynpaBreHnem [JoBepuUTENbHOIO yNpaBnsaoLWero He
HEeCyT OTBETCTBEHHOCTU 3a Ntobble NpsaAMble NMMBO KOCBEHHbIE YObITKM, Npou3oLLeaLIne n3-3a NCNonb30BaHUS
nmMbo HEBO3MOXHOCTU UCNONb30BaHWs JIMYHOro kabuHeTa, B TOM YnCrne NPUYMHEHHbIe HenonyyYyeHnem pac-
KpbiBaembix B JInyHoM kabuHeTe cBeaeHui MNMonb3oBaTtenem u/unm nx nonyyeHnem He ynornHOMOYEHHbIM Ha
TO NUUOM, B pe3ynbTaTte: owmMbokK, NPoMnycKkoB, NnepepbiBoB B paboTe, yaaneHus gannos, aedektos, 3agep-
Xek B paboTe unu nepefaye OaHHbIX; U3-3a HECAHKLUOHMPOBAHHOMO JOCTYNa K KOMMyHMKaumam Nonb3oBa-
TEnNs; n3-3a MOLUEHHWYECKOW OEeATEeNbHOCTU TpeTbuX nuu, npegocTaBnenus [lonb3oBaTenem goctyna K
JInyHOMYy KabuHeTy u/unn mobunbHoMy TenedoHy, Ha KOTopbI [JOBEPUTENbHBLIM YNPaBSIOLWMM HanpaBns-
eTca Ko noaTBepXXAeHUs UM Ha KOTOPOM YCTaHOBMEHO MOBUNbHOE NpunoxeHue « oCKnoY», TPEeTbUM Nin-
uam n/vwnn npegocTtaeneHns MNMonb3oBatenem goctyna k Kogam nogTeBepXaeHnst unvm K MOOUIbHOMY NpUIio-
KeHUo «["ocKnoY».

9.4. [loBepuTEnbHbIA YNPaBNALLMIA HE HECET OTBETCTBEHHOCTM 3a Kakme-nmbo aencteud Nonb3oBaTens B
JInyHOM kabuHeTe B criydyae UCMONb30BaHWUS Napons M NornHa Ans AocTyna nvuaMy, He MMeLLMMN NpaBa
aencTeoBaTb 6e3 JOBEPEHHOCTM OT MMeHU Takoro Nonb3oBartens.

9.5. [oseputenbHbii ynpasnsiowmi, AreHtsl, CneuvanmanpoBaHHbli genosvtapui 1 CneumannsvpoBaH-
HbI perncTpaTop naeBbiX NMHBECTULMOHHBIX POHAOB Nog ynpasneHvem [JoBepuTenbHOro ynpasnsiowero He
HECyT OTBETCTBEHHOCTWU 3a AOCTOBEPHOCTb MHOopmMauun, HanpasneHHon [onb3oBaTtenem yepes JIMyHbIN
kabuHeT, a Takke 3a UCMOMNb30BaHWE HEQOCTOBEPHbIX AaHHbIX, yYKasaHHbIX [Monb3oBatenem B CoobLeHusx,
nony4eHHbIX oT [Nonb3oBaTens Yepes JInyHbIA KabMHET unn 3a 4OCTOBEPHOCTbL MHGOpMaLMK. KoTopas bbina
JoBefeHa [0 cBedeHus [loBepuTenbHOro ynpasBnsiowero B MOpsiAke, MpeayCMOTPeHHOM pasgenom 7
HacToswwero CornaweHus.

9.6. [oseputenbHbii ynpasnstowmin, AreHtbl, CneunanmanpoBaHHbii genosntapui n Cneumanu3npoBas-
HbI perncTpaTop naeBbiX MHBECTULIMOHHBLIX (DOHAOB NOA ynpasrneHnem [oBepuTenbHOro ynpasnsaowero He
HeCcyT OTBETCTBEHHOCTU 3a OTKa3 B NpPOBeAEHMN onepauun, Bbi3BaHHbIN HEKOPPEKTHbIMU AaHHbIMMW, Hamnpas-
neHHbIMu [Nonb3oBatenem yepes JIMYHbIN KabuHeT wnn [oBedeHHbIMU A0 CBedeHus [oBepuTerbHOro
ynpaBnsioLLero B MIHOM nopsigke, NpeaycMOTpeHHOM HacToswmM CornaleHnem.

9.7. JoBepuTenbHbIN YNPaBNSaOLWNA HEe HeceT OTBETCTBEHHOCTW B cny4vae ykasaHus [lonb3oBaTternem B
ECUA/ CM3B/B opurnHane AHkeTbl KnneHTa - dmsmyeckoro nuua, AHKeTbl KnneHTa - topmguyeckoro nuua,
AHKeTbl npeacTaButens KnueHTta-topuguyeckoro nuua, npeacraBneHHblX Ha GyMaxkHOM HocuTene nmbo B
dopme INEeKTPOHHbIX AOKYMEHTOB, HOMepa MOGUnbHOro TenedoHa, agpeca 3MNeKTPOHHOW noyThl (e-mail),
BragensueM (aboHeHTOM) KOoTOpbIX Nonb3oBaTenb He ABMSETCS, a Takke B Criydae AOCTyna TpPeTbuX v, K
3MeKTPOHHOW noyTe n/mnu MobunbHoMy TenedoHy, ykazaHHomy Monb3oBatenem.

9.8. [loBepuTeEnbHbLIV YNPaBASOWNA HE HECET OTBETCTBEHHOCTU U HE OCYLLECTBNSET yCTpaHeHne Heucnpas-
HOCTEN, BO3HMKLLUX MO BUHE onepaTopa CBA3W UM B CBA3M C BbIXOAOM M3 CTPOsi 000pyAoBaHUs, a Takke B
CBSA3M CO cOOsAMU BO BCEX CUCTEMAX, MMMHUSAX CBA3N U MHbIX KOMMYHWKaLWUNA, Yepes3 KOTOpble NPOXOAUT WH-
dopmauum4.

9.9. [loBepuTenbHbIV YNPaBRsSIOLWMN He HeCeT OTBETCTBEHHOCTb 3a BO3HUKHOBEHMe cboes 1 owmnbok B pabo-
Te JlndHoro kabuHeTa, 3a NOTepu N NOBPEXAEHNE AaHHbIX, CBA3aHHbIE C UCMONb30BaHMeM JInyHoro kabuHe-
Ta.

9.10. JoBepuTenbHbIA YyNpaBnsloWnin He HECET OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTtento B CBSA3U C UCMONb30oBaHUEM JIMYHOro kabuHeTa, B TOM 4Yucrie 3a BO3MOXHbIE YObITKM, BO3-
HUKWNE B pe3yrnbTate ucrnonHeHus [doBepuTenbHbiM ynpasnawowmm CoobuweHun B opme DNEKTPOHHbIX
OOKYMeHTOB, nognucanHeix M3I1 MNonb3oBaTens.

9.11. [loBepuTenbHbIii yNpaBnsalLLIMA He HeceT OTBETCTBEHHOCTb 3a HedocTaBky SMS-coobLieHns Ha Ho-
Mep MOGUbHOro TenedoHa, ykasaHHbIi Monb3oBaTeneM, B criyyae, ecnv aTo 06YCoBNeHo NpuinHamMm, He
3aBuCALMMM OT [loBEPUTENBHOIO YNpaBstoLLEro.

JoBepuTenbHbIN YNpaBRsoWMin He HECET OTBETCTBEHHOCTb 3a HefdocTaBky Koga cooblueHnst oT AreHTta k
JoBepuTenbHOMY YNpaBnsioweMy.

9.12. [oBepuTenbHbIN YyNpaBnsAlLWUn He HeceT OTBETCTBEHHOCTb 3@ BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTtento BcreacTBME AONycka TPETbUX NUL, K UCMOMb30BaHWI0 HOMepa MOBUNbHOro TenedoHa unm
camMoro MobunbHoro tenedoHa, yTpaTel HOMepa MOGunNbHOro TenedoHa unm kakoro-nnbo Koga noareep-
XOeHust Nnbo BcrneacTBMe OEeNCTBUIA, COBEPLUEHHBIX NpeacTaBuTenem MNone3oBartens — Yupeautens ynpas-
neHus (KnueHta) Ha OCHOBaHMK Bbi4AaHHOW MOCNEAHUM OOBEPEHHOCTH.
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9.13. lNonb3oBaTenb, ocyllecTnas nognucaHne CoobuleHni B oopme INEKTPOHHLIX LOKYMEHTOB M UX
HanpasrneHne yepes ceTb «HTepHeT», NpuHMMaeT Ha cebs BCce pUCKW, CBA3AHHbIE C HECAHKLMOHUPOBAH-
HbIM JOCTYMNOM TPETbUX NuL, K JINYHOMY KabMHETY unn K MHopmauuun, nepegaBaemMon Yepes cetb «MHTep-
HeT».

9.14. Monb3oBaTeNb CaMOCTOATENILHO HECET OTBETCTBEHHOCTb 3a MoAAepXKY (DYHKLMUA TEeKCTOBbIX SMS-
COOGLLEHMIA HA HOMepe MOGUIbHOro TenedoHa, NoAnucky Ha ycnyry SMS-coobuleHnii y onepatopa coTo-
BOWi CBSI3W, @ Takke 3a AeNCTBUTENbHOCTb BbIMYLLEHHOMO Ha ero UMs cepTudmkaTa HeKBanupuLMpoBaHHOM
3MEeKTPOHHON NoAnucK.

9.15. MNMonb3oBaTenb 06a3aH uHopmuposaTe [JoBeputenbHOro ynpaenstoLlero o6 M3aMeHeHUn nepcoHarnb-
HbIX AaHHbIX, MONy4YeHHbIX [JoBepuTenbHbiM ynpaenstowmum 3 ECUA/CM3B/opurnHana AHkeTbl KnneHta -
dmsmyeckoro nuua, AHkeTbl KnneHTa - topugudeckoro nuvua, AHkeTbl npeactasutens KnuveHta-
IOPMAMNYECKOrO N1, NPeAcTaBneHHbIX Ha ByMaXkHOM HocuTene nnv B opme NeKTPOHHbIX JOKYMEHTOB.

10. SAKNIOYUTENBbHbIE NMOJNOXEHUA

10.1. Hactoswee CornaweHune (odepTa) He aBnseTca 6e30T3bIBHbIM. [1peanoxeHne MoxeT BbiTb 0TO3BaHO
JdosepuTtenbHbIM ynpasnsowmm 6e3 npeasapuTenbHOro corrnacosaHusa ¢ lNonb3oBaTteneM, nytem npekpa-
weHus pasmelleHns Cornawenus Ha CanTe.

10.2. [loBepuTenbHbIV YNpaBnsoLWUN BrNpase B OAHOCTOPOHHEM MOpsaKe BHOCUTE M3MEHEHMUS, AOMOMHEHUS
B ycnosusa CornaweHns 6e3 npegsaputenbHOro cornacoBanus ¢ [onb3oBaTenem nytem pasmeLleHnss Ho-
Bon pegakuun Cornawexusa Ha Cavite He nosgHee 10 (Oecatn) pabounx gHew OO AaTbl €ro BCTYNNEHUS B
cuny. B cnyyae Hecornacus lNonb3oBaTtens ¢ M3MeHeHNsMKM, KoTopble [JoBepUTEnbHbIN YNpaBnsioLwmin BHO-
cuT B ycnosus HacTtoswero Cornawenus, lNMonb3oBatens BnpaBe OTKasaTbCs OT UCMOMHEHUS HACTOSILLEro
CornaweHus B nobon MOMEHT B nopsaake, npegycmoTpeHHom nn. 10.4 — 10.5 CornaweHus. MNepeg ncnono-
30BaHMeM OJrneKkTpoHHoM nognucu [Monb3oBatenb 06A3yeTcs O03HAKOMWUTLCA C ycrnosusmy CornawleHus,
pa3mewéHHoro Ha Cawite, Ha NpeaMeT BHECEHHbIX B Hero [loBepuTenbHbIM yNpaBnsiowmum nsMeHeHunin. B
TOoM cnyyae ecnu [Nonb3oBaTenb coBepLuaeT kakne-nnmbo AencTensa No SNEeKTPOHHOMY AOKYMEHTOODO0pOoTY, B
TOM umucne ocyuwectsngeT nognucaHve CoobuweHnsa B cdopme OneKTPOHHOro AokymeHTa [pocTon anek-
TPOHHON MOAMUCBLIO UMM HEKBanNMUUMPOBAHHOW 3MEKTPOHHOW NOANUCHI0, OH COrfallaeTcs C yCroBUAMM
n3meHeHHoro CornalueHns nyTeM COBepLUEHNS KOHKMIOAEHTHbIX AeNCTBUA B COOTBETCTBMM C YacTbio 3 cTa-
Tbu 438 paxgaHckoro kogekca Poccuinckon degepaumn.

10.3. Nonb3oBatenb u/unu JoBepuUTeNbHbIA YNPaBASIOWNA NMEIOT NpaBo B NOOOK MOMEHT OTKasaTbCsl OT
NCMNonHeHns 3akntodeHHoro CornalleHnsi B OAHOCTOPOHHEM BHecydeOHoM nopsake 6e3 obbscHeHUs npu-
YMH OTKa3a.

10.4. Otkas lMonb3oBaTtensa n/vnu JoBepuTtenbHOro ynpaensowero oT ucnonHeHns CornaweHns nponsso-
ANTCA NyTeM NUCbMEHHOro YBEAOMIEHUS OPYro CTOPOHbl He no3fHee, Yem 3a 15 kaneHgapHbiX AHEN [0
npepnonaraemon Aatbl oTkasa. OTkas [onb3oBaTensa oT ucrnonHeHus CornawleHns Npou3BOAUTCA MyTem
NUCbMEHHOro yBeaoMneHus [loBepnTensHOro ynpasnsaoLwero NocpeacTsoM noYToBoro otnpasnexHus. OTkas
[loBepuTensbHOro ynpasnsoLwero ot ucnofHeHus CornawieHus NponM3BoaMTCA NyTeM NMUCbMEHHOITO YyBEOM-
neHus [JoBepuTenbHOro ynpasnsiowero nocpeactsom JlnyHoro kabuHeta, nognucanHoro M3l1, nnbo no-
CpeacTBOM HamnpaBsfeHus ¢ agpeca 3NeKTpoHHOW nouTel [oBeputenbHOro ynpasnsioLwero signed@open-
am.ru nMbo NocpeacTBOM MOYTOBOrO OTNPaBEHNUS.

10.5. OTtkas MNonb3oBatens u/unu [JoBeputensHOro ynpasnsoLero ot ucnonHeHna CornawlieHus BneveTt 3a
cobon npekpalyeHre npae 1 obsa3aHHocTen no CornawleHunio Ha 16 (LwecTHaguaThii) KaneH4apHbli AeHb CO
OHSA, criegyroLLero 3a AHeM HanpaBneHusl yBegomneHms ob oTkase oT ucnonHeHusa CornatleHus.

10.6. Bce cnopbl 1 pasHornacusi, Bo3Hukatowue mexay Mons3osatenem n [JoBepUTENbHBIM YNPaBRASOLLMM
B MpoLiecce UCMOMHeHNs1 CBOUX NpaB ¥ obsi3aHHOCTElN Mo HacTosAweMy CornalleHuo Unm B CBsI3U C HUM, B
TOM YWCIE KacaloLMECs: ero UCMONHEHWS], HapyLLEHUs!, NpekpaLLeHUst N HeaencTBUTeNbHOCTH, Monb3oBa-
Tenb 1 [loBepuTEnbHbIA YNpaBnsoWmiA CTapaoTcs paspeLumnTb NyTem NeperoBopoB.

B cnyyae ecnu Bo3Hukwun cnop mexay CTopoHamu He ygaeTcs paspelinTb nyTem neperoBopoB, Takow
CMop NoANexXuT paspeLleHunto B cyaebHoM nopsake no MecTy HaxoxaeHus [JoBeputensHOro ynpaenstoLlero.
10.7. Yctynka npaB [Nonb3oBaTens NOMHOCTbIO UMM B 4acTu No HacTosiwemy CornallieHnto He JonyckaeTcs
6e3 oTaenbHOro NpeaBapuTENbHOIO NMCbMEHHOro cornacus [JoBepuTenbHOro ynpasnsioLLero.

10.8. K oTHOLWIEHNSIM, BO3HMKAIOLLMM B CBSI3W C UcrnonHeHnemM CornalleHusi, ero pacTopXXeHneMm, npekpatle-
HWUEM, UCNOSNTHEHNEM, HENCTNONHEHNEM NN HEHAANEXALLMM UCTIONHEHNEM, MPUMEHSIETCS 3aKOHOAATENbCTBO
Poccunckon ®egepaumn.

10.9. Tlopsagok wcnonb3oBaHusa JInyHoro kabuHeTa, MOPSAOK OPMUMPOBaHUS W MpegocTaBreHus
CoobueHunit B hbopMme SNeKTPOHHbIX JOKYMEHTOB PErynmpyeTcsi MONOXeHUsaMuM HacToswero CornatueHus, a
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Takke MOXeT perynuMpoBaTecs PernmameHToM KBanvuUMpoOBaHHOrO UWHBecTopa [loBepuTEnbHOro
ynpaBnsoLlero, O0OrOBOPaMMU M WHBbIMW COMMAalleHVsIMK, 3aKmiodeHHbIMU  Mexay [lonb3oBatenem u
[loBepuTenbHbIM YNpaBnsioLLmMm.
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lpunoxeHue N213 k [Joecogopy

HdononHuTenbHble YCNOBUS AOBEPUTENBLHOIO YNpaBrieHUs AeHeXHbIMU cpeacTBaMm
U LeHHbIMK 6ymaramm gnsa KBanuduunpoBaHHbIX UHBECTOPOB

lpunoxeHue Ne 13a k [Joecoeopy

OBLUUME NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBrieHns AeHeXHbIMU cpeacTBamMu U LEHHbIMU
Oymaramu ons keanuduunmpoBaHHbIX MHBECTOPOB, yCcTaHoBMEHHbIe [punoxeHnem Ne13 (13a-13m)
K [loroBopy AOBEPUTENBbHOrO yrNpaBfeHUsa UeHHbIMM Oymaramm u OeHexXHbIMW cpeacTBamMu Ans
WHBECTMPOBaHUSA B UeHHble Bymarn (ganee — [orosop), SIBNSIOWMECS HEOTbeMIIEMOM YacTbio
HoroBopa (manee — [ononHuTenbHble YCNOBMA AN  KBaANMUUMPOBAHHbLIX WMHBECTOPOB),
CTaHoBATCA 0bs13aTenbHbIMM AN YupeguTensa ynpasnexHvs n [JoBepuTenbHOro ynpaensioLwero co
OHS Npu3HaHua YuypeguTens ynpasBneHusi KBanmuumpoBaHHbIM MHBECTOpoM [loBepuTeribHbIM
yNpaensiowWmM, 3a WUCKNoYeHMeM nMyHKTa 4 Hactosuwero [lpunoxenns Ne13a k [orosopy.
MonoxeHus nyHkTa 4 Hactoswero MNpunoxeHns Ne13a k [oroBopy crtaHoOBATCS ob6A3aTenbHbIMU
ans Yuypegurtens ynpasneHusa n JoBeputenbHOro ynpasnsatoLero ¢ gaTbl NOCTYNNEHNA JEHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstoLwemy oT YupeguTtens ynpasneHus.

2. [OoroBop, BKMoYas HacTosiLLee NPUIoXeHNe K HEMy, packpbiBaeTcs Ha caiTe [JoBepuUTenbHOro
ynpaensioLLero B cetu VIHTepHeT no agpecy Www.open-am.ru.

3. B cnyyae nepepauyn Yupegutenem ynpasneHusa [lepBoHavanbHOro B3HOCa (nNepedncrieHus
AktnBoB) B CTpaTternto ynpaBneHus, npegHasHadeHHyo Ansg KBannuumpoBaHHbIX WHBECTOPOB,
YupeauTtenb ynpaeneHus npegocTtaBnseT [JoBepuTenbHOMY ynpaBnsiowemy Bce Heobxoanmble
OOKYMEHTbl ANs Npu3HaHua YdpeauTens ynpasBrneHusa KeanuuumpoBaHHbIM WHBECTOPOM He
nosgHee 10 (HecaTtn) kaneHgapHbIX OHEM C daTbl MEPEYUCTIEHUs OEHEXHbIX CPEeACTB Ha
OaHkoBckun CueT [loBEpPUTENBHOIO YNPAaBMAKOWEro, nNpedHa3HavyeHHbIN Ofs COOTBETCTBYHOLLEN
CtpaTeruun ynpasneHus.

4.B cnyyae ecnu nocne nepegadn [lepBoHavanbHOro B3HOca (nNepeyncrieHns AKTUMBOB) B
CrpaTternto ynpasneHus, npegHasHaydeHHy Ana KBannguumpoBaHHbIX NMHBECTOPOB, YupeauTernb
yrnpaBneHnsi, He SABMAIWNACA KBaNnMUUMpPOBaHHbLIM UHBECTOPOM B COOTBETCTBUW C MYyHKTOM 2
ctatbu 51.2 ®egepanbHoro 3akoHa oT 22.04.1996r. Ne39-d3 "O pbiHke LeHHbIX bymar”, He byaeT
npusHaH [oBepuTenbHbiM  yNpaBnsloWUM  KBaNUULMPOBAHHBIM ~ UHBECTOPOM,  AKTMBbI
YupeanTtens ynpasneHuss moryT OblTb nepeBefeHbl (nepepacnpegernieHbl) B NosiHom obbeme B
Crtpaternto ynpasnenusa "lMponoHrupyemas”, He npegHasHa4YyeHHyl And KBanuuLMpPOBaHHbIX
WHBECTOPOB, MO uctedeHun 15 (MNaTHaguaTM) kaneHdapHbiX AHEW C  JaTbl MNOCTYNNeHus
lMepBoHavanbHOro B3Hoca Ha H6aHkoBcku CueT [loBepuTenbHOro ynpasnsawowero. B atom cnyyae
K oTHoweHnsMm CTOPOH MpuMMeHsITCA ycnoBus [loroBopa 3a uckioydeHneMm [JononHUTENbHbIX
yCrnoBuWIr ANg KBannuumMpoBaHHbIX MHBECTOPOB.

5. B cny4ae ecnu Y4ypegutenb ynpasreHus npegoctasuT [JoBepuTenbHOMY ynpasnsiowemMy Bce
HeobOXxoouMble [OOKYMEHTbl ANns Npu3HaHua YdpeauTenst ynpaBneHusa KBanuuumpoBaHHbIM
NHBECTOPOM U ByaeT npusHaH KBanMUUMPOBaHHbLIM MHBECTOPOM, nocne nepesoda AKTUBOB B
Crtpaternto  ynpasnenuss "lponoHrnpyemas", [doBepuTenbHbIi yNpaBnsaloWUn  nepeBoauT
(nepepacnpepenset) AktuBbl  Yupegutena  ynpasnenus u3  Crtpaterum  ynpasneHus
"MponoHrupyemasa” Ha 6GaHkoBcku CueT [oBeputenbHoro ynpasnswowero CrpaTteruu
ynpaBsreHunsi, npegHasHa4YeHHoOW Ans KBanuuUMPOBAHHOIO MHBECTOPAa, Ha KOTOPbIA MOCTYNW
MNepBoHayanbHbIM B3HOC (NepeyncrneHbl AkTuebl), B TedeHne 10 (decAtn) kaneHgapHbIX AHEN C
AaTbl  Npu3HaHusa  Yupeautens ynpaBneHust KBanuUUMPOBaHHbIM  UHBECTOPOM.  AKTUBbI
Yupegutens ynpaeneHna u3 Crpaterum ynpasneHus “lponoHrvpyemas” nepeBoasTcs
(nepeuncnaTca) B ykasaHHyiwo — CTpaTtervio  ynpaBreHusi,  nNpeaHasHayYeHHyl  Ans
KBanMUUUMPOBAHHOIO  MHBECTOpa, 3a  BbIMETOM  BO3HarpaxaeHwss  [JoBepuTenbHOro
ynpaBensoLero, B pasMmepe, nopsigke uU CpoOKW, YyCTaHoOBMNeHHble ana CrpaTerym ynpaBneHus
"TponoHrupyemasg”.
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6. YupeauTenb ynpaBneHUsi, Npu3HaHHbIA KBanMuLMPOBaHHLIM MHBECTOPOM [oBepUTENbHbLIM
ynpaensitoLwmm, NoMMMo nornoxeHun [loroBopa, o6s3aH cobntogatb TpeboBaHUs, yCTaHOBMNEHHbIE
[loBepuUTENbHBIM YNPaBASOLWMM A4S MWL, NPU3HAHHBLIX KBanMUunMpoBaHHbIMM MHBECTOPaMMU.

7. [loBepuTenbHbIN  ynpaBndalowWnA  00s3yeTca  BbIBECTM  AKTMBbLI  (4acTb  AKTMBOB) U3
[oBeputensHOro ynpaeneHns B cnegyolmne Cpoku:

- B TeyeHue 25 (Oeaguatn nsatm) paboumx OHEW cO OHA nNpuéma OT YupeauTens ynpaBreHus
YBegomneHus o pacrnpegeneHnn aktueoB u3 CtpaTerni ynpasneHns, ykasaHHbix B [1punoxeHunm
Ne136 k Jorosopy.

8. Bosspat AkTnBOB (4acTu AKTMBOB) 13 [loBepMTENbHOrO ynpaBneHns ocylectenseTca B pybnsx

Poccuinckon degepaunn.

9. C 01 mast 2020 roga HOBbIMM Ha3BaHUAMM Hkecnegyowmnx CtpaTernn ynpaBneHus SBnsa0TCS:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTermm ynpaBneHus HoBoe HaumeHoBaHue CTpaTermu ynpaBneHus
Crtparterus ynpaBneHus «kEBpoo6nurauumn» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»
Crtpaterna ynpasneHus "OtkpbiTne®narman" Crtpaternsa ynpasneHus "Espoo6nuraymm”
CrtpaTterusa ynpaBneHus «OtkpbiTnel naguatop» CrtpaTterua ynpaBneHus «Jlugepbl MHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeanHeHus K Hactosawemy [orosopy B nepuog go 01 mas 2020
roga, [Joroeopbl no CrtpaTterMsim ynpaBfieHUst CO CTapbiMWM HaMMEHOBaHUSIMU, YKa3aHHbIMW B
Tabnuue Nel HacTosiwero nyHkta [loroBopa, npupaBHuBatoTca K  [JoroBopam  no
cooTBeTCTBYOWMM CTpaTermsMm ynpaeneHUss C HOBbIMW HAUMEHOBaHUAMW, YKa3aHHbIMW B
Tabnuue Ne1 HacTosiwero nyHkTa [Joroeopa.
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lNpunoxeHue Ne 136

CTtpaternu ynpasrneHust
AJ1A KBAJINOULUNPOBAHHbBLIX UHBECTOPOB

1. CTPATEINS YIIPABJIEHUA - ucknrovyeHa

2. CTPATEIHNA YINPABJIEHUA — ucknoyeHa.

3. CTPATEIns YNPABJIEHUA — nckntoveHa.

4.CTPATEIUsl YNPABJIEHUS "JTudepbi uHHosayul"
A1 KBAJTM®ULIMPOBAHHbIX UHBECTOPOB

Llenb nHBectMpoBaHus

Yyactme B pocTe akuuili MHHOBALUMOHHBLIX U TEXHONOMMYECKUX
KOMMaHun.

MHBeCTMUNOHHBIN Npodunb

3-11 JonrocpoYHbIn

UHBecTULMOHHaAA cTpaTernsa

Crtpaternss noptdenss npeanonaraet npuobpeTeHne akumin
WHHOBALIMOHHbLIX KOMMNaHWK, obnagawlinx, Ha Haw B3rnsag,
NyYWnNM COOTHOLLUEHUEM PUCK-OOXOOAHOCTb. Mbl yBEpEeHbl, 4TO
WMEHHO cpeau KOMMaHWM TEXHONOMMYEeCKOro cektopa Havbonee
BbICOKa KOHUEHTpauus Gu3HecoB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLeCcTBOM, BbICOKOW OOXOOHOCTbH) Ha WMHBECTUPOBAHHbIN
KanuTan, KoTopble Ha JONITOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  MpOAEMOHCTpMpoBaTb  Onecrawme Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKUMU TakMX KOMMaHWA, Kak MnpaBuno,
OLeHMBAIOTCA WMHBECTOPaMM OTHOCUTENbHO [OPOro, OAHAaKo B
nepvogbl BbICOKOW BOMAaTUNBHOCTU M PbIHOYHbBIX AuUCroKauui
nosiBnsieTcs BO3MOXHOCTb KynnTb 3TN oymarun no
npvBenekatenbHbIM KoTupoBkaM. OCHOBHOWM aoxoa noptdens
obGecneumBaeT nNpUPOCT KYpCOBOW CTOMMOCTU aKUuMiA, a Takke
nonyyYeHHble AVBUAEHAbI.

Cpeactea cTpaTternm MoryT MHBECTUPOBaTbLCS B
HOMWHMPOBaHHbIE B POCCUWCKMX PpYyONsX rocyaapCTBEHHble
obnuraumn Poccuiickon Pepepaumm € OCTaBLUMMCSi CPOKOM [0
noratueHus meHee 1 roga.

Cpok genctena CTpaTterum ynpasneHus

pekomMeHAyeMbI CPOK MHBECTUPOBAaHWS - OT 3 neT

MNepBOHa4YanbHbINA B3HOC

[OononHuTenbHbLIN B3HOC

Beopa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

YactuyHoe nabatme AKTMBOB U3
[OBEpUTENbLHOro ynpasneHus

OA.

Pucku, cBA3aHHble co CTpaTernn ynpaBneHus

OnncaHne puCKOB, CBSI3aHHBIX CO CTpaTernen ynpasreHus,
npeactasneHo B Mpunoxenun Ne1 k [Jorosopy.

UHcopmaumsa o BosHarpaxaeHn
[JoBepuTenbHOro ynpaensoLwero B CBs3u
AOBepUTeNibHbIM ynpaBrneHuem

Mopsgok pacyeTa v BbiNMaTbl Bo3HarpaxaeHus [oBepuTenbHbIM
ynpaensoLwmM ykasaH B Npunoxenunn Nel3e k [orosopy.

UHcopmaumsa o pacxonax, CBA3aHHbIM C
AoBepUTenbHbIM ynpaBfieHUeM

MNepeyeHb pacxonos, CBA3aHHbIX c HoseputenbHbIM
yrnpaBrneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoavMble pacxoabl U Hanoroobnoxexve".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru koMnaHuii TEXHONMOIMYECKoro cektopa, bupxesble
oHAbl TEXHONMOMMYEeCKoro cekTopa, AeHexHble cpencTsa. [pu
3TOM popMupoBaHMe cocTaBa AKTMBOB MPOUCXOOUT C YYETOM
MHBeCTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpeaeneHne AkTneoB U3 Ctpaterumn
ynpasneHusi

HeT, 3a wucknmodveHnem cnydas HenpusHaHus [osepuTenbHbIM
yNpaBnswLWMM KBanmmumpoBaHHbLIM MHBECTOPOM YupeauTensi
ynpasneHnss nocrne nepedadn [lepBoHayanbHOro  B3HOCa
(nepeuncnenvs AktneoB) B CTpartervio ynpaBneHus, npu 3TOM
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AKTVBBl Y4ypegutensa ynpaBneHuss MoryT OblTb MepeBeaeHbl
(nepepacnpegeneHbl) [loBepuTenbHbIM YNPaBnaloOWMM B MOMHOM
obveme B CrpaTternio ynpasneHus "lMponoHrnpyemas”, He
npeaHasHayYeHHyl Ang KBanuuuMpoBaHHbIX WMHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTn) KaneHoapHblx AHEW C  Aatsl
noctynnexus [lepBoHavanbHOro B3HOCa Ha GaHkoBckunm Cuet
[oBepuTtenbHOro ynpasnsioLlero.

MNepepacnpeneneHve AKTMBOB B CTpaTeruio
ynpaBneHus

HET, 3a vcknioyeHneMm cnyyas nepesoga (nepepacnpeneneHus)
[oBepuTenbHbiM  yrpaBnsAwwmM 13  CtpaTernm  ynpaBneHusi
"MponoHrnpyemas”, He npegHasHa4YeHHON ans
KBanuMWUUMPOBaHHbIX ~ MHBECTOpOoB,  AKTMBOB  Y4ypeauTtens
ynpaBneHus B MoriHoM obbeme, ecnv YypeauTenb ynpasneHus
npegocTasuT JoseputensHomy ynpasnswoLemy BCE
HeoOxoauMMble  OOKYMEHTbl  ANA  NpusHaHusa  YdpeguTens
ynpaBneHus KeannuuupoBaHHbIM MHBECTOPOM M ByaeT npusHaH
KBanMguuMpoBaHHbIM MHBECTOPOM.

YBenomneHune o6 obuemM xapaktepe
n(Mnun) MCToUHUKaxX KOHMIMKTa MHTepecoB

000 YK «OTKPbITVE» asnsaetca godepHen komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n yyacTHUKOM rpynnbl vy, Baxka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaterun ynpasneHus [JoBepUTENbHbLIM yNpaBnsoLLnmM
MOryT ObITb 3akn4veHbl AoroBopbl  6aHKOBCKOro/Gpokepckoro
cyeta, a Takke cyeta LOEMNO c¢ AO «BM-baHk», baHkom BTB
(MAQO) " pasmeLyaTbcs OEeHeXHble cpeacTtea Ha
pacYeTHbIX/OPOKEPCKUX cyeTax, a Takke pasMellaTtbCs LeHHble
Oymaru Ha cyetax OEMNO, otkpbiThix B AO «BM-BaHk», BaHke BTB
(MAQO), saBnsawWmMxca KoHTponupylowmmm  nugamn OO0 YK
«OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ypaBnsaoLmi
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyrm no pasMmeLleHuno n
(vnn) No opraHu3auuMu pasMelleHns KoTopbix okasbiBaloT AO
«BM-BaHk», Bavk BTB (MAO), saBnsoowmnecs KOHTPONMPYHOLLMMU
nuugamm OO0 YK «OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTernbHbIN ynpaBnsaoLmi
MOXeT npuobpeTaTtb LeHHble Oymarn, 3MUTEHTaMu KOTOPbIX
SABNSIIOTCS KOHTponupytoLwime nuua HoBeputensHoro
ynpasngawowero, - AO «BM-baHk», baHk BTB (MAO).

[loBepuTenbHbIV yNpaBnsoWmMn B LENsSxX UCMOMHEeHUs [orosopa
MOXEeT 3aKknoyaTb CAenkM Mo npuobpeTeHuio  MHOCTPaHHOW
BantoTbl, NPV 3TOM KOHTPAareHToM Mo ykasaHHbIM cAenkam MOXeT
6biTb AO «BM-BaHk» nmbo Bank BTB (MAO), saBnstowuecs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

[oBepuTenbHbIN  yNpaBnsawoWMA  BNpaBe He npegoTspallatb
peanu3aumilo  KOHMMMKTA  MHTEPEeCcOoB, YKa3aHHOTO  BbILUe.
[loBepuTenbHbIN  yNpaBnsawoWMA  OCYLLECTBNSIET  yrNpaBneHve
KOH(MKTOM MHTepecoB, obecneyvBaloLlee CHWXEHWE PUCKOB
npu4mMHeHns ybbITKOB YupeguTtenio ynpasneHud. [pu atom, npu
yperynupoBaHum BO3HMKAOLWMX  KOH(rMKTOB MHTEpecoB
[loBepuTenbHbIV  yNpaBnsaloLWWA  PYKOBOACTBYETCA B MEPBYHO
ovepedb MHTepecamu YupeamTens yrnpasneHus.

C 6onee nogpobHon nHdoOpMaumen o mepax, npeanpuHUMaeMbIX
[oBepuTenbHbIM  yNpPaBrsloWMM B OTHOLIEHWM  KOH(PIIMKTOB
WHTEPEeCOB, MOXHO O3HakoMuTbCa B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NpPOeCCMOHanbHOr0 y4yacTHMKa pbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM ynpasnsowmum n pa3meLLeHHON Ha
ocuumansHom cante [loBepuTenbHOro  ynpasnsiloWero B
NHOPMaLMOHHO-TENEKOMMYHUKaLMOHHOW ceTn  «MHTepHeT» B
pasnene «PackpbiTne obsi3atensHon uHdopmaunm»/ «iHoey.
MoppobHas nHdopMaunss 0 KOHUKTaX MHTEPEeCcOB yKasaHa B
n.3. Mpunoxenusa Ne1 k [oroeopy.
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5.CTPATEIUs1 YIIPABJIEHUS "C6anaHcupoeaHHast USD"
A5 KBAJTIMOUYNPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

Cb6anaHcupoBaHHbLIN ~ OOXOA C  YMEPEHHOW  BONATWUMbHOCTLIO,
MO3BONSAOLLMIA paccUnTbIBaTb Ha OMEpPEeXeHWe AOXOAHOCTU BarltoTHOIO
genosvta Ha ANMTENbHOM BPEMEHHOM TFOPU3OHTE, C MeHbLUEN
BEPOSITHOCTBIO CHWXEHMSI CTOMMOCTM aKTWBOB, 4eM WHBECTUPOBaHWUE
100% nopTdpens B akumu.

MHBeCcTMLUMOHHBLIN Npodunb

3-11 [JlonrocpoyHbIi

MHBecTMUMOHHanA CTpaTterusa

Ctpaterns B 4acTM nopTdpens akuuin npegnonaraetT akTUBHOE
ynpaenexHve,  6Gasupyloweecs Ha  NpuUHUMNax  JOMrOCPOYHOro
WHBECTMPOBaHUA,  AuBepcudunkaumnm N 9(PHEKTUBHOTO  PUCK-
MeHeKMeHTa.

MHBecTUpoBaHNe MOXET OCYLLECTBMATLCA Kak B akuuyM KOMMaHuin
TEXHOMOIMYECKOro CcekTopa, Tak U B Oymarm 3MWUTEHTOB [pyrux
oTpacnen, npu HanMuuu npvBnekaTenbHOro OTHOLLIEHMSA
«O0X0OHOCTL/pUCK». AnnokauuMa Ha KOHCEpBaTUBHbIE WHCTPYMEHThI
MOXeT AocTuraTbCA 4Yepe3 MOKYNKy OTAENbHbIX BbIMYCKOB BaniOTHbLIX
obnurauun, nubo 4vepes nokynky ETF, B 3aBucumoctn oT pasmepa
noptdens, ona obecnevyeHns onTuMansHoW AuBepcndunkaumn.

CooTHoLEeHe gonen akumn n obnurauun nogaepxusaeTca 6nmsknm K
50/50. OcHoBHoIM goxon obecneuynBaeT NPUPOCT KYpCOBOW CTOMMOCTU
aKUMRN, NomnyyeHHble OAMBUAEHAObI, @ TakKe POCT KOTUPOBOK W KYMOHHbIN
Joxop, no obnuraumam.

CpencTBa cTpaTerum MOryT UHBECTMPOBATbCS B HOMWUHMPOBAHHbIE B
poccuicknx — pybnax — rocygapcTtBeHHble  obnurauum  Poccuiickon
Pegepaumm c oCTaBLIMMCA CPOKOM A0 noraweHus meHee 1 roga.

Cpok gencteua Ctpaterum
ynpaBneHus

peKkomMeHAyeMbIN CPOK MHBECTMPOBaHUS - oT 3 neT

MepBoHavYanbHbIN B3HOC

HdononHuTenbHbLIN B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHusi He gonyckaetcs

Pucku, cBsizaHHble co CTpaTerum
ynpaBneHus

OnwncaHne puckoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus,
npenctaeneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpasnsiowiero B
CBA3U C AOBepUTEeNIbHbIM yrnpaBrieHUuem

Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpaensoLwmM ykasaH B Npunoxennn Ne13e k Jorosopy.

MHdopmaums o pacxoaax, CBsA3aHHbLIM C
AOBepUTenbHbLIM yrpaBrieHnem

lMepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHNeEM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 Hanoroobnoxexue".

MpuHUMNbLI hopMUpoBaHNA cocTaBa U
CTPYKTYpbl AKTUBOB

"mobanbHble akummn, gonnaposble obnurauun, Gupxesbie OOHAHI,
AeHexHble cpeacTsa. [pu aTom hopmmupoBaHune coctaBa AKTUBOB
NPOVCXOAMUT C y4eTOM MHBECTULMOHHOW Lenu U VIHBECTULIMOHHOM
cTpaTeruu.

YacTtnyHoe n3bsatme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

OA.

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBneHus

HET, 3a wuckmoyeHvem cryyas HenpusHaHus  [loBepuTenbHbIM
yrnpaenswWmyM  KBanuuuMpoBaHHbIM  WHBECTOPOM  Y4ypeauTtens
ynpaBsneHus nocne nepefayv NepBoHayanbHOro B3HOCa (NepeyvncrieHns
AktnBoB) B CTpaTernio ynpaereHus, npyu 3atom AKTMBBI YupeauTens
ynpaBneHmst  MoryT  ObiTb  nepeBefeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBnslowmMM B MonHoM obbeme B CTrpaTeruto
ynpaBneHus "MponoHrnpyemas’”, He npegHasHayeHHylo  Ang
KBanuduuUMpoBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHbIX OHeN ¢ Aatbl nocTynneHvs NMNepBoHavanbHOro B3HOCAa Ha
6aHkoBckui CyeT [loBepuTENbLHOMO YyNpaBnstoLEro.

MepepacnpeaeneHne AKTUBOB B

HET, 3a wucknioveHnem cnydass nepeeoda (nepepacnpeperneHusl)
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CTparteruio ynpaBneHus

[oBepuTenbHbIM  yNpaBnsoLwmnm n3  Crpatermm  ynpaeneHus
"MponoHrnpyemas"”, He npegHasHa4YeHHOW NS KBaNUQUUMPOBAHHbLIX
WHBECTOPOB, AKTVBOB YypeauTens yrnpasreHus B NONTHOM o6beme, ecnu
Yupegutens ynpasneHus npepocTasuT [oseputensHomy
ynpaensoweMy Bce HeobxoauMble [OKYMEHTbl Ans  MpusHaHus
Yypeautens ynpaBneHns KBanuduUUpOBaHHbIM WHBECTOPOM W ByaeT
Npu3HaH KBanuguuMpoBaHHLIM MHBECTOPOM.

YBegomneHuve o6 obliem xapaktepe
u(unu) ncToYyHMKax KoHcMKTa
MHTepecoB

000 YK «OTKPbITVE» siBnsietca aoyepHen komnanuen AO «BM-BaHk»
(OPH: 1027700159497) n yyacTtHukoM rpynnsl nuy, Banka BTBE (MAO)
(OrPH 1027739609391).

B pamkax ctpaTernv ynpasneHus [JoBepuTenbHbIM yNpaBnsoLLmMm MoryT
ObITb 3akntoyveHbl [4OroBOpPblI 6aHKOBCKOro/6pokepcKoro cyeta, a Takke
cyeta OEMNO ¢ AO «BM-baHk», Bankom BTBE (IMAO) n pasmeliaTbcs
OeHexHble CpeAcTBa Ha pacyeTHbIX/OpPOKepcKMx cyeTax, a Takke
pa3mMeLlaTbcs UeHHble 6ymarn Ha cyetax OENMO, otkpbiTeix B AO «BM-
Bank», Banke BTBE (MAO), ABRSAOLWMUXCS KOHTPONMUPYOLWMMU nvLamu
OO0 YK «OTKPbITUE».

B pamkax ctpateruu ynpasneHus [JoBepUTenbHbIi yNpaBnsoLwmnii MoXeT
npuobpetaTth LeHHble Oymaru, ycnyr no pasmelleHuto 1 (Mnmum) no
opraHmMsauumn pasmMelleHns Kotopblx okasbiBatoT AO «BM-BaHk», BaHk
BTE (MAO), sensiowmeca koHTponupywowumn nuvuamm 00O VYK
«OTKPbITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsowmni MoXeT
npuobpetatb UeHHble Oymarn, SMWUTEHTaMW KOTOpbIX SBMASHOTCS
KOHTponupyowne nuua foseputensHoro ynpasnsiowero = AO «BM-
BaHk», BaHk BTB ([MAO).

[oBepuTenbHbI yNpaBnsaloLwWwmiA B LIENsAX UCMOMHEHUS JOroBopa MOXeT
3aknoydaTh CAEnKM No NpuobpeTeHno MHOCTPaHHOM BarntoTbl, Npu 3TOM
KOHTpPareHTOM Mo YyKa3aHHbIM caenkam moxeT ObiTb AO «BM-BaHk»
nnbo baHk BTE ([MAQ), asnsatowmecs KoHTponupyowmmmn nuyamm 000
YK « OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmnin BrpaBe He  npepgoTepawiaTb
peanusauuio KOHprmkTa MHTEPEeCOB, yKka3aHHOro BblLLE.
[osepuTenbHbI yNpaBnsaoLWmn ocyulecTenseT ynpasnexve
KOH(NMKTOM  MHTepecoB, obecrneymBaiollee CHUWXKEHWE  PUCKOB
npuynHeHns ybbITkOB Yupegutenio ynpaenenus. [py atom, npwu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB MHTepecoB
[loBepuTenbHbIN yNPaBRsOLWMIA PYKOBOACTBYETCA B MEPBYIO oyepedb
WHTEepecamn Y4upeanTtens ynpasneHus.

C Oonee nogpoGHOM uWHoOpMauueln o Mepax, NpeanpUHUMaeMbIX
[oBepuTenbHbIM yNpaBnsiowmyM B OTHOLLUEHUW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKoMuTbCs B NonuTuke ynpaeneHust KOH(NMKTOM MHTEPECOB
NpocheccMoHanbHOro yyacTHuMKa pblHKka UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM — yNpaBnsowyM 1
pasmMeLLeHHON Ha omumanbHOM cante [oBeputensHoro
ynpaenswowero B MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTu
«MHTepHeT» B paspgene «Packpbite obsasaTenbHom uHOpmauun»/
«UHoex.

MoppobHasi uHdopMaums O KOH(NMKTax WHTEpPecoB YykasaHa B n.3.
MpunoxeHns Ne1 k orosopy.

6.CTPATEIUs1 YIIPABJIEHUS "Eepoobnuzayuu”
A1 KBAJTM®ULIMPOBAHHbLIX MHBECTOPOB

Llenb nuBectupoBaHus

HoxogHocTb Bbiwe 6GaHkoBckux Aeno3utoB B pgonnapax CLIA n
CPeAHECPOYHbIX €BPOOOAMraLuii C UHBECTULIMOHHBIMU PERTUHIAMM.

MHBeCTULMOHHBLIN NpoduIb

3-1 [lonrocpoYHsIn

CTpaterusa npegnonaraet oopmipoBaHne auBepcuULMPOBaAHHOMO Mo
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MHBecTUMLMOHHasA cTpaTerus

3MUTEHTaM, OTpacnsM W cTpaHam noptdens, COCTaBlEHHOro npenmy-
LLIEeCTBEHHO M3 HOMWMHMPOBaHHLIX B gonnapax CLUA obnurauui n espo-
obnurauuni POCCUNCKNX N MHOCTPaHHbIX SMUTEHTOB C Hanbonee npvBene-
KaTenbHbIM COOTHOLUEHWEM [OXOAHOCTU W KPEAUTHOrO pucka, a Takke
HOMMHMPOBAHHbIX B POCCUMICKMX PYBnAX rocyaapcTBEHHbIX obnuraumn
Poccuiickon degepaumm ¢ ocTaBLUIMMCA CPOKOM A0 NorawieHnss meHee 1
roga.

Cpok penctBus Ctpaternu
ynpaeneHus

peKoMeHayeMbI CPOK MHBECTUpPOBaHUs — oT 1 ropga

MepBoHaYanbHbLIN B3HOC

He npegycmoTpeH

[dononHuTenbHbIN B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHbIe cO cTpaTeruu
ynpaBneHus

OnwncaHne puUckoB, CBA3aHHbLIX CO CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmauus o BO3HarpaxneHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSI3U C JOBepUTENIbHbIM yrnpaBrieHUeM

Mopsgok pacyeTa u BeINNaThl BO3HarpaxaeHusa [JoBeputensHbiM
ynpasnsoLwmM ykasaH B [NpunoxeHnn Nel3e k [lorosopy.

UHopmauma o pacxogax, CBA3aHHbIM C
AOBepUTeNbHLIM yNpaBrieHueMm

MepeyeHb pacxoaoB, cBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumele pacxoapl
1 Hanoroobnoxexue".

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTMBOB

O6nurauum 1 espoobnuraumm POCCUACKMX M MHOCTPaHHbIX SMUTEHTOB.
Mpn atom dopmupoBaHme coctaBa AKTMBOB MNPOUCXOOWUT C Y4YETOM
MHBecTUUMOHHOM uenu n NHBECTMLMOHHON cTpaTeruu.

YactnyHoe n3bsaTue AKTUBOB U3
[OBepuUTeNbHOro ynpaBneHus

OA.

AkTnBbl U3 CTpaternm ynpaBneHns MoryT BbiTb YacTUYHO BbiBEAEHbI U3
[oBepuTenbHOro ynpaBneHuss B BWAE OEHEXHbIX CPEACTB, NpU 3TOM
ctommoctb AktmBoB B CrTpaTterun ynpasnenus “Eepoobniuzayuu’
nocne ucnonHeHud ﬂOBepMTeﬂbelM ynpasnarwmm YBe,qomneva o
pacnpegeneHnn akTMBOB [O/DKHA COCTaBNsATb He MeHee pa3mepa
lMepBoHavaneHoOro B3Hoca B pa3mepe 1 000 000, 00 py6nen.

MepepacnpeneneHne AKTUBOB U3
CTtpaTeruu ynpasneHus

HET, 3a wucknodeHnem crnydass HenpusHavua  [loBepuTenbHbIM
ynpasnsowWmMmM  KBanMuUMpoBaHHbIM ~ MHBECTOPOM  Y4ypeauTens
ynpasneHus nocrne nepegayuv lNepBoHayanbHOro B3Hoca (nepeyncrneHns
AktnBoB) B CTpaTternio ynpasneHus, npu atom AKTMBblI YypeauTens
ynpaBneHns  MoryT  ObiTb  nepeBedeHbl  (MepepacnpeneneHbl)
[oBepuTenbHbIM - ynpaendawwmMM B nonHom obbeme B CrpaTeruio
ynpaenexnnsa  "lMponoHrnpyemas”, He  npefHasHayeHHylo  Ans
KBanuuUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguaTtn)
KaneHaapHbIX OHEN ¢ AaTbl NOCTynneHus MepBoHavansHOro B3HOCA Ha
6aHkoBckuin CueT [loBepuTENbHOIO YNpaBnsioLLero.

MepepacnpeaeneHne AKTUBOB B
CTtpaTeruio ynpaBrneHus

HET, 3a wucknioveHnem cnydyass nepeBoda (nepepacnpeperneHusl)
[oBepuTenbHbIM  yNpaBnsoLWwmnm n3  Crpatermm  ynpasneHus
"MponoHrnpyemas”, He npegHasHa4yeHHOW Ans KBanMUUUPOBAHHbLIX
MHBECTOPOB, AKTMBOB Yypeautens ynpasneHus B NofiHOM obbeme, ecnu
Yupegutens ynpaBneHus npegocTaBuT [oBeputensHomy
ynpaensilolleMy Bce HeobxoauMble [OKYMEHTbl Afst  MpuU3HaHus
Yupegutens ynpaBneHns KBanuduUMPOBaHHbIM MHBECTOPOM u Byaer
Np13HaH KBanuguUMpoBaHHLIM MHBECTOPOM.

YBenomneHuve o6 obLliem xapaktepe
1(unu) ncToYyHMKax KoHcMkTa
MHTepecoB

000 YK «OTKPbITUE» saensietca goyepHen komnannen AO «BM-BaHk»
(OI'PH: 1027700159497) n y4actHukom rpynnsel nuy barvka BTB (MAO)
(OrPH 1027739609391).

B pamkax ctpaTternv ynpasneHus loBeputenbHbIM YNpaBsitoWmMM MOryT
ObITb 3aKmMYeHbl A40roBopbl GaHKOBCKOro/6pOKEpPCKOro cyeTa, a Takke
cyeta OENO c¢ AO «BbM-baHk», Bankom BTBE ([MAO) n pasmeliaTtbcs
OEeHeXHble cpeacTtBa Ha pacyeTHbIX/OPOKePCKMX cyeTax, a Takke
pasmeLLaTbes LeHHble 6ymarn Ha cyetax OENMO, otkpbiTeix B AO «BM-
BaHk», BaHke BTBE ([MAQO), aBnswowmMxca KOHTPONUPYOLWUMU fMLaMu
000 YK «OTKPbITUE».

B pamkax cTpatermu ynpasnexusi JoBepuTenbHbIA yNpaBnsoLLmMin MOXeT
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npuobpetatb UeHHble Oymaru, ycnyrm no pasmelleHnto un (unu) no
opraHmMsauumn pasmelleHns Kotopbix okasbiBatoT AO «BM-BaHk», BaHk
BTB (MAO) - koHTponupytowume nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTtermu ynpasneHus [JoBepuTenbHbIn ynpasnsoLwmnia MoXeT
npuobpetatb UeHHble Oymarn, 3SMUTEHTaMW KOTOPbIX SBASHOTCS
KoHTponupyowue nuua [doseputensHoro ynpasnswowero - AO «BM-
BaHk», BaHk BTB ([MAO).

[oBepuTenbHbIV yNpaBnsoWwmiA B LENAX UCMOMHEHUS OOroBopa MOXeT
3aKnoyvaTh CAENKM No NpuobpeTeHno MHOCTPaHHOW BarntoTbl, NpU 3TOM
KOHTpareHTOM No YyKa3aHHbIM caenkam moxeT ObiTb AO «BM-BaHk»
nnbo baHk BTE (MAQ), asnstowmecs KoHTponupyowmmn nuyamm 000
YK « OTKPbITUE».

[osepuTenbHbIi  yNpaBnsoLWmnin BripaBe He  npepoTepalwiaTb
peanusauuio KOHprnkTa MHTEpPEeCoB, yKa3aHHOro BbILLE.
[osepuTenbHbIn ynpaBnsaoLwmn ocyulecTtenseT yrnpasneHve
KOH(PNUKTOM  MHTepecoB, obecneuyvBalollee  CHUXEHUWE  PUCKOB
npuynHeHns ybbITkOB Yuypegutento ynpaenenus. [py atom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB NHTepecoB
[loBepuTenbHbIN yNpaBRsoLWMA PYKOBOACTBYETCA B MEPBYIO oyepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uHOpMauuen O mepax, npeanpuHUIMaembix
[oBepuTenbHbIM YyNPaBnsoLWMUM B OTHOLUEHUW KOH(IMKTOB MHTEPECOB,
MOXHO O3HaKoMUTbCs B [NonuTuke ynpaeneHust KOH(IMKTOM MHTEPECOB
NpocheccMoHanbHOro yyacTHMKa pbiHKa UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM YNpaBRsowyM 1
pasmeLLeHHON Ha ohmumnanLHoOM cante [oseputensHoro
ynpaBngawwero B UHPOPMALNOHHO-TENEKOMMYHUKALMOHHON  ceTn
«NHTepHeT» B paspgene «Packpbite obsasaTenbHonm uHdOpmauumn»/
«UHoe».

MoppobHasi uHdopMaums O KOH(NMKTax WHTEPEecOB YykasaHa B n.3.
MpunoxeHusa Ne1 k [Jorosopy.

7. CTPATEIUA YIIPABJIEHUA "MHocmpaHHble akyuu EUR"
4115 KBATIN®ULIMPOBAHHbIX UHBECTOPOB

Llenb nHBecTMpoBaHus

Mony4yeHne npupocTa kanuTana 3a c4eT MHBECTUPOBaHWUSI CPEACTB B
WHOCTPaHHbIE LieHHble Gymaru.

MHBEeCTULMOHHBLIN NpoduIb

3-n JonrocpoyHbIin

VHBecTMUMOHHas cTparterus

MHBeCTMLUMOHHAas cTpaTerus 3akniovaeTcsa B TOM, 4TO 6onbluas 4yacTb
AKTMBOB Yuypeautens ynpasneHust MHBECTUPYETCS NPenMyLLECTBEHHO B
aKUMKn KpynHenwmnx KoMmnaHum FepmaHnm, KoTopble BXOAAT B MHAEKC DAX.
CpepncTBa cTpaTerum MoryT MHBECTUPOBATLCSH B HOMUHUPOBAHHbIE B
poCCUIACKNX pyBnsax rocyaapCTBeHHbIe obnuraumm Poccuinckoi
degepauum ¢ 0CTaBLUMMCSH CPOKOM A0 noraweHus meHee 1 roga.

Cpok gencteusa Ctpatermmn
ynpaBneHus

He npeaycmoTpeH

MNepBOHa4YanbHbINA B3HOC

[dononHuTenbHbLIX B3HOC

Beoa AktuBoB B CtpaTteruio ynpaBrieHUsa He aonycKaeTcsa

Pucku, cBA3zaHHbIe co CTpaTerumn
ynpaBneHus

OnwncaHne puUckoB, CBSI3aHHbLIX CO CTpaTernen ynpasneHusi, NpeacTaBneHo

B MpunoxeHun Ne1 k [jorosopy.

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpaBnsiowero B
CBAI3U C AOBEepUTENIbHbIM
ynpaBneHvem

Mopsigok pacyeTa u BbINNathl BO3HarpaxaeHvs [JoBeputensHbIM
ynpaensowmum ykasaH B MNpunoxennn Ne13B k [lorosopy.
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UHdopmaumsa o pacxoaax, CBsA3aHHbIM
C AoBepuTenbHbIM yrpaBfieHuem

MepeyeHb pacxoaoB, CBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [orosopa "Heobxoaumble pacxogbl 1
HanoroobnoxeHue".

MpuHUMnbI hopMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTMBOB

LleHHble Bymaru, aeHexHble cpeacTsa U MHble (DUHAHCOBbLIE MHCTPYMEHTHI
6e3 orpaHnyeHnn no gone Brnoxenus. MNMpu aToMm opmmnpoBaHe coctasa
AKTMBOB NPOMCXOAMUT C y4eTOM VHBECTULMOHHON Lenu u
MHBECTULIMOHHON CTpaTeruu.

YactuyHoe nabatme AKTUBOB U3
[OBepUTENbLHOro ynpaBneHusi

OA.

MepepacnpeaeneHne AKTUBOB U3
CtpaTterum ynpasneHus

HET, 3a wucknioyeHuem cnydas  HenpusHaHusa  [loBeputenbHbIM
ynpasnsoLwmm KBanuLMpOBaHHbLIM NHBECTOPOM Yypegutens
ynpaeneHusa nocrne nepegayn lNepBoHavansHOro B3HOca (nepeydvcrnenus
AktnBoB) B CrTpaTtervio ynpasneHus, npu 9ToM AKTMBbI YupeauTens
yrnpaBsrneHus Moryt  6bITb nepeBeeHbI (nepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBnsawwWmMM B MonHoM obbveme B Crparervio
ynpasneHus "MponoHrnpyemasn”, He npegHasHa4YeHHyo ansa
KBanMUUMpOBaHHbIX MHBECTOpPOB, MO wuctedyeHun 15 (MsaTHaguatw)
KaneHZapHblX OHeW € AaTbl noctynneHus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [loBepuTenbHOro ynpasnstoLero.

MepepacnpeneneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET, 3a wucknoyeHveM cnydass nepeeBoda (nepepacnpeneneHus)
JoBeputenbHbiM ynpaBnsaoLLnm 13 Crtpaternm yrnpaBneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ana  KBanMUUMPOBAHHbIX
MHBECTOPOB, AKTMBOB Y4peautens ynpasfneHus B MofHOM obbeme, ecnu
Yupegutens ynpaBneHus npeaoctaBuT [JoBepuTenbHOMY ynpaBnsioemy
BCe Heobxoaumble OOKYMEHTbI AN MpU3HaHusA Yypeautens ynpasreHus
KBanMuLMpoOBaHHbIM MHBECTOPOM " Oyner npu3HaH
KBanMduLMpOBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» saensietcs godepHen komnanven AO «BM-baHk»
(OrPH: 1027700159497) n y4acTtHukoM rpynnbl vy, Banka BTB (MAO)
(OrPH 1027739609391).

B pamkax ctpaterun ynpaeneHus [JoBepuUTENbHbIM YNPaBsiowmmM MoryT
ObITb 3akntoYeHbl OroBopbl GaHKOBCKOro/6pokepcKkoro cuyeta, a Takke
cyeta OEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbcs
OEHEeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pa3MellaTbcs LeHHble bymarn Ha cuyetax OEMNO, oTkpbiThix B AO «BM-
BaHk», BbaHke BTE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMA NULEaMU
000 YK «OTKPbLITUE».

B pamkax ctparternm ynpaBneHns [JoBepuTenbHbIA YNPaBnstoWwmin MoOXeT
npuobpeTatb LUeHHble Oymaru, ycnyrm no pasmewieHnto u (unu) no
opraHuMsauum pasMelleHnst KoTopbix okasbiBatoT AO «BM-baHk», BaHk
BTB (MAO) — koHTponupytowme nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI YNpaBnsoWwmnin MOXeT
npuobpeTtatb UeHHble Oymarn, JMWTEHTaMW KOTOPbIX  SABMSATCA
KOHTponupywwme nuua [oseputensHoro ynpasnswowero- AO «BbM-
BaHk», BaHk BTB (IMAO).

[oBepuTenbHbIA yNpaBnslowWwmid B LENsSX UCMOMHEHUS JOroBOpa MOXeET
3aKntoyaTb CAENKM No NPMOOPETEHUI0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHTOM Mo yKa3aHHbIM caenkam MoxeT 6biTb AO «BM-BaHk» nvubo
Bavk BTB (MAO), siBnsiowmecs koHTponupylowmmu nuuamm OO0 YK
«OTKPbITUE».

[loBepuTenbHLIM yNpasnawLWwuini Bpase He npefoTepaliatb peanusaumio
KOHprnkTa NHTEPEecoB, yKas3aHHOro BblLLE. [osepuTenbHbIn
YyNpaBnsAoLWUN  OCYLLECTBNAET YynpaBrneHue KOHMINKTOM WHTEpPeCos,
obecneymBaroLLiee CHUKEHNE PUCKOB MPUYUHEHWS YyObITKOB Yypeauternto
ynpaenenus. MNpu 3Tom, Npy yperynupoBaHn BO3HUKAIOLLUX KOH(PIMKTOB
UHTepecoB [loBepuUTENbHbLIA YNPaBnsaoLwWmMin PYKOBOACTBYETCA B MEpPBYIO
ovepeab MHTepecamu Yupeautens ynpasneHus.

C Oonee nogpoGHOM uWHOPMaLuern O wMepax, npeanpUHNMaembix
[loBepuTenbHbIM YNpaBnsloWmMM B OTHOWEHUM KOHMNUKTOB WMHTEPECOB,
MOXHO O3HakoMUTbCs B onuTuke ynpaBneHust KOH(IMKTOM MHTEPEeCcOoB
nNpodeccMoHanbHOrO  y4acTHUKA pblHKa uUeHHbIix Gymar OO0 YK
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«OTKPbITUE», yTBepxaeHHOW [JOBEpUTENbHLIM  YNPaBASOWUM  W”
pasMeLLleHHON Ha odumumnansbHoM cavTe [JoBepuTenbHOro ynpaBnsoLLero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbiTre obazatensHon nHdopmaummy»/ «Hoex.

MogpobHasi uHopmMauusa O KOHNMKTax MHTEpPecOoB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. CTPATEIUA YIIPABJIEHUSA "C6anaHcupogaHHasi EUR"
A1 KBATINONLNMPOBAHHbIX MHBECTOPOB

Llenb uHBecTUpoBaHua

CbanaHcMpoBaHHbIN [0XOf, C  yMepeHHom BONATUMbHOCTbIO,
NO3BOMSIOLNIA pacCyUTbIBaTb Ha OMepeXeHue [OXOO4HOCTM BarloTHOro
genosuta Ha ANUMTENbHOM  BPEMEHHOM T[OPU3OHTE, C  MEHbLUeln
BEPOSITHOCTbI) CHWXKEHWUSI CTOMMOCTU aKTMBOB, YeM WHBECTMPOBaHMWE
100% noptdens B akumm.

MHBeCTULMOHHBLIN Npodunb

3-1 [JonrocpoyHbIin

MHBeCTMUMOHHas cTparteruna

MHBeCTUUMOHHas cTpaTerms 3akno4yaetcd B TOM, 4TO  AKTUBbI
Yupeoutensa ynpaBneHUss WHBECTUMPYIOTCA B WHOCTPaHHble akuun u
obnvraunm, HoMmuHMpoBaHHble B EBPO.

CTtpaTervsa ynpaeneHusi, B 4HaCcTu MHBECTUPOBAHWSA B akuuu, npegnonaraet
pasMelleHne AKTMBOB NPEMMYLLLECTBEHHO B aKLMW KPYMHENLLINX KOMNaHWiA
"epmaHun, koTopble BxogAT B nHaekc DAX.

CrtpaTtervsa ynpaerneHusi, B 4YacTu MWHBECTMPOBaHWA B obnurauum,
npeanonaraet pasmelleHne AKTMBOB B obnuraumMm, HOMMHUPOBAHHLIE B
EBPO, Toprytowmecs maneHbknmm notamm Ha MockoBckol Oupxe.
CooTHoOLEeHNEe Joneln akuui n obnuraumin B UHBECTULIMOHHOM MnopTderne
noagepxvmeaeTcs B nponopummn 6nuskon k 50/50.

CpeactBa cTpaterMm MOIyT WHBECTUMPOBATbCA B HOMWHMPOBAHHbIE B
poccumncknx — pybnax — rocygapcTBeHHble  obnuvrauum  Poccuinckon
degepauum ¢ 0CTaBLUMMCA CPOKOM A0 noraweHms meHee 1 roga.

Cpok gencteua Ctpatermm
ynpaBneHus

He npeaycmoTtpeH

MNepBOHa4YanbHbIA B3HOC

JononHuTenbHbIN B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHusl He gonyckaercs

Pucku, cBsizaHHble co CTpaTerum
ynpaBneHus

OnwncaHne puckoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
B MpunoxeHun Ne1 k [orosopy.

UHdopmauus o Bo3HarpaxgeHuu
[JoBepuTenbLHOro ynpaBnsiiowero B
CBAI3U C JOBEPUTESIbHbIM
ynpaBrneHuem

Mopsaok pacyeTa v BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpasnsowmnm ykasaH B MNpunoxeHunn Ne13B k [lorosopy.

UHdopmauumsa o pacxogax, CBs3aHHbIM
C AoBepuTenbHbIM yrnpaBreHuem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBEpUTENbHLIM YNpPaBneHNeM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxogumble pacxoabl u
Hanoroo6noxeHue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

dopmupoBaHme coctaBa AKTMBOB MPOMCXOOUT C y4yeToMm MHBeCTMUMOHHOMN
Lenn n IHBECTULIMOHHOW CTpaTermu.

YactuyHoe usbaTne AKTMBOB U3 OA.

[OBEPUTENLHOIO ynpasneHus
HET, 3a wucknioyeHuem cnydas HenpusHaHusa  [loBepuTenbHbIM
ynpaensaoLLmMmM KBanuuLMpOBaHHbIM WHBECTOPOM  YypeauTtens

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

ynpaBerieHvs nocne nepepayu epBoHayanbHOro B3HOCa (MepeyncneHns
AktuBoB) B CrtpaTteruio ynpaBneHus, npu 3Tom AKTMBbI Yupeautens
ynpasneHus MorytT  ObITb nepeBeeHbI (nepepacnpeneneHsbl)
[oBeputenbHbIM  ynpaBnsowWmMM B MonHoM ob6beme B Ctpartervio
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHayeHHyo ans
KBanMUUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguatwn)
KaneHdapHblX AHeW € AaTbl noctynneHus [epBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [JloBepMTENbHOTO YyNpaBnsoLero.

MepepacnpeneneHne AKTUBOB B
CtpaTteruio ynpaBneHus

HET, 3a wucknoyeHveM cnydass nepeBoda (nepepacnpeneneHus)
JoBepuTenbHbIM yrnpaBnsoLwmm u3 Crtpaterun ynpasneHus
"MponoHrnpyemas"”, He npegHasHayeHHOW Ans  KBanMULMPOBAHHbIX

MHBECTOPOB, AKTMBOB Y4peauTtens ynpasJjieHUa B NOJTHOM obbeme, ecnu

cTp.165 n3 174




YupeauTens ynpasneHust npefoctaBuT JoBeputensHOMyY yrpaBnsioemy
BCE HEoOXoaMMblE AOKYMEHTbI Ans NpUsHaHust YupeauTens ynpaBneHus
KBanuguLUMpOBaHHbIM MHBECTOPOM " oynet npusHaH
KBan“@MUMPOBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» aensietcsa godepHen komnanven AO «BM-baHk»
(OrPH: 1027700159497) n y4acTtHukoM rpynnbl nuy Banka BTB (MAO)
(Or'PH 1027739609391).

B pamkax ctpaTterun ynpaeneHusi [JoBepUTenbHbIM YNpaBnsowmm MoryT
ObITb 3akntoyeHbl AoroBopbl GaHKOBCKOro/6pokepckoro cuyeta, a Takke
cyeta AEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmewiatbes
OEHEXHble CcpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pasMellaTbcs LeHHble bymarn Ha cuyetax OEMNO, oTkpbiThix B AO «BM-
BaHk», BbaHke BTBE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMA NULEaMU
000 YK «OTKPbITUE».

B pamkax ctparternn ynpasneHus [JoBepuTernbHbIN yNpaBnsaowmin MoOXeT
npuobpeTatb LUeHHble Oymarn, ycnyrn no pasmelleHnto u (unu) no
opraHuMsauum pasmMelleHuss KoTopbix okasbiBaloT AO «BM-BbaHk», BaHk
BTBE (MAO).

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbIi YNpaBnsoWwmnin MOXeT
npuobpeTtate UeHHble Oymarn, 3MWTEeHTamMM KOTOpbIX SBMAAKOTCH
KoHTponupywme nuua [oseputensHoro ynpasnswowero - AO «BM-
BaHk», BaHk BTB (MMAO).

[loBepuTenbHbIM yNpaBnslowWwmMi B LENsX UCNOMHEHWA OroBopa MOXeT
3akntoyaTb CAenkUM No NPUMOBPETEHU0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHTOM Mo yka3aHHbIM caernkaMm MoxeT ObiTb AO «BM-BaHk» nubo
Bavk BTB (MAO), sBnsowmeca KoHTponupylowmmu nuuamm OO0 YK
«OTKPbITUE».

[loBepuTenbHbIN ynpaBnsaowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOH(MKTa WHTEepecos, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBfieHne KOHMNKTOM MWHTEepecos,
obecneymBaloLLee CHUXKEHNE PUCKOB MPUYMHEHUs yObITKOB YypeauTento
ynpasnexus. Mpun aTom, Npu yperynnpoBaHnyM BO3HUKaKOLWMX KOHMNKTOB
uHTepecoB [loBepuTenbHbIV yNpaBnaloLWUA PyKOBOACTBYETCSH B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C Oonee nogpoGHOM WHopmaumenn O mMepax, NpPeanpPUHUMAEMbIX
[oBeputenbHbIM yNpaBnsoWmMM B OTHOLIEHMU KOH(PIMKTOB WMHTEPECOB,
MOXHO O3HaKOMUTbLCA B onuTrke ynpaBneHus KOHIIMKTOM UHTEPECOB
NpodeccMoHanbHOr0  y4aCcTHMKa pblHKa UeHHbix Gymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoNW [loBepUTENbHBIM  YNPaBRsOWUM 1
pasMeLLieHHON Ha oduumnanbHoMm cawviTe [JoBepuUTENbHOro ynpaBnstoLLEro
B MHOPMaLMOHHO-TENEKOMMYHUKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbITne o06s3atenbHon nHgopmaunm»/ «MHoe».

MoppobHasi mHgopmaumMs O KOHMNUKTAX MHTEPECOB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.
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Ucknro4yeHo. lpunoxeHue Ne 13e k [Jozosopy
UcknroyeHo. lMpunoxxeHue Ne 132 k [Joecosopy
UcknroyeHo. lNpunoxeHue Ne 130 k Jozoeopy
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lpunoxeHue Ne 13e k [Joecoeopy

Mopspok pacyeTta Bo3HarpaxaeHus [loBepuTenbLHOro ynpaBrisiloLero
AlA KBAJTIM®NLUPOBAHHbIX MHBECTOPOB
CtpaTterus ynpaBneHus «C6anaHcupoeaHHasi USD», CTpaTerus ynpaeneHus «Eepoobnuzayuu»,
Crtparterus ynpaBneHnus «J/ludepbi uHHoeauyuli», Cmpamezaus ynpaeneHus «MHocmpaHHble akyuu EUR»,
Cmpameezus ynpaesneHusi «CbéanaHcupoeaHHass EUR»

1. Hactosiwee [punoxeHne ycTaHaBnMBaeT pasMep W MNOPSAOK pacyeTa Bo3HarpaxaeHusi [loBepuTenbHbIM
ynpasnsoLWmM, BbINNavvBaemMoro eMy B COOTBETCTBUM C [JoroBopoMm, nognvcaHHoro [loBepuTenbHbIM yNpaBnsiowmm ¢
Yupegutenem ynpasneHus.

2. BosHarpaxpaeHue [JoBepuTenbHOro ynpasnstoLlero coctout ua: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke [lononHuTensHoro Bo3Harpaxaenusi (ADF).

3. OueHka cTonmMocTu YncTbix AkTueoB (NAV) onpegensieTcst B COOTBETCTBUM ¢ MeToaMKOM OLeHKM CTOMMOCTY AKTVBOB,
ABNSAIOLLEACA BHYTPEHHUM [OKYMEHTOM [1OBEpUTENbHOIMO YNpaBMsiloWero, packpbiTon Ha Caite [JoBepuTenbHOro
ynpaensioLLero.

4. C uenblo pacdyeta [MnaTel 3a ynpasneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [aTy pacyeTa BO3HarpaxaeHus
onpepenseTca OO0 HayMCNeHus KpeAuTOPCKOM 3aJOofKeHHOCTM Mo onnaTe Bo3HarpaxaeHus [oBepuTenbHOro
yrNpaBnsawLero 1 KpeaMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha AoxoAbl huaundeckux nuy (ganee — HO®J).

5. C uenbio pacyeta [Mpemmm 3a ycnex (SF) CTOMMOCTb YMCTbIX aKTMBOB Ha [JaTy pacdeTa BO3HarpaxxaeHus
onpefenseTca Mnocrne HavyucneHUs KPeoMTOPCKOM 3afofkeHHocTM no onnaTte [MnaTel 3a ynpaenenve (MF) u go
HaunCneHNst KpeaMTopcKon 3agormkeHHocTn no onnate HAO®M. Komuccum 3a BeiBog (ADF) onpepensietca nocne
HauMCrNeHNst KPeAMTOPCKOM 3ad0ImKeHHOCTU no onnaTte [Mnatel 3a ynpaenexue (MF), MNMpemum 3a ycnex (SF) u go
Ha4YUCNEeHNs KPeAUTOPCKOM 3aA0MmKeHHOCTU no onnate HODJ.

6. OueHo4yHasa cToumocTb AKTMBOB MpW BBOAE W BbiBOAEe AKTUBOB, Mpu pacyeTe BO3HarpaxaeHus [doBeputenbHOro
ynpaBnawLwero UKCUpyeTcs B OTYETHOCTM [JOBEPMTENBHOMO YNPaBsOLLErO.

7. B cnyyae HeBO3MOXHOCTWM yaepxaTb [lnaTy 3a ynpaenenue (MF) w/unun lNpemuio 3a ycnex (SF) 3a ykasaHHble
nepvogbl W/WnNn Ha ykasaHHble Aatbl [loBepuTenbHbI ynpasnswowmi yaepxvsaeT MNnaty 3a ynpaeneHve (MF) n/unu
Mpemuto 3a ycnex (SF) npu NOCTYNNEHUN OeHEeXHbIX cpeacTB Ha BaHKOBCKMI cyeT [JoBepuTenbHOro ynpasnsioLlero,
OTKPbITbIM ANs 060COBNEHHOr0 yyeTa AeHeXHbIX CpeAcTB Yupeautenewn ynpasnenus. Mpu atom, MNnata 3a ynpaenexne
(MF) n/vnun Mpemuna 3a ycnex (SF) MoXeT yaepXvBaTbCs YacTaMu B nNpefenax pasMepos, onpegensieMbiX COrnacHo
ycnosui Hactoswero Mpunoxexus.

8. Mnarta 3a ynpaBneHue (MF) paccunTtbiBaetca B [Honnapax CLUA (USD), nu6o B EBpo (EUR) ans Ctpaterun
ynpaenexust «HocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnepytowei popmyne:

n
> NAVi

MF =i:+xl

, roe:

MF — pa3amep lNnatbl 3a ynpaenenne (USD / EUR);

NAV;i (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb | No Kypcy baHka Poccum Ha geHs i;

N — YMCro AHEN B Nepunoae, 3a KOTOPbLIN MPON3BOAUTCS pacyeT nnatel 3a ynpasnexue (MF);

| — cTaBka NnaTtkl 3a ynpaBneHue, B %, pa3mep KOTOPOW YCTaHOBNEH AN Kaxaon CTpaTerum ynpaBrieHUsi OTAEeNbHO:
| = 0,2% (Honb uUenbix ABe AecATbIX NpoueHTa) anA Ctpatermm ynpaBneHusi «C6asaHcupoeaHHasi USDy,
Ctpatermm ynpasneHus «Jludepbl uHHOEauuli», Cmpamezauu ynpaesieHusi «AHocmpaHHble akyuu EURy,
Cmpamezauu ynpaeneHusi «C6anaHcupoeaHHass EUR» (npumensiemcsi ¢ 01 anpenss 20222. do MomMeHma
80306Ho08 1eHUs1 onepayuli c UHOCMpPaHHbIMU ¢huHaHCO8bIMU UHCIMPYMeHmamu);

| =1 % (oauH npoueHT) ansa CtpaTerun ynpaBneHus «EBpooGnurauumny,

T — (365 nnu 366) kONMYeCcTBO KaneHaapHbIX AHEN B oAy, K KOTOPOMY OTHOCUTCS MEpuoA, 3a KOTOpbI onpeaensieTcs
BO3HarpaxzgeHve.

Mnarta 3a ynpaBrieHve HauucnsieTcs B pyonsx no kypcy BaHka Poccuu Ha gaty okoH4YaHusi PacueTHoro nepuoaa
u yaepxusaeTcs B py6nsx.

MnaTta 3a ynpasneHue (MF) HauucnseTtcs:

- eXeKBapTarnbHo,

- Ha AaTy, NpPeALIecTBYOLYI0 AaTe BbiBoga AKTUBOB,

- He paHee AaTbl, korga [loBepnTensHOMY ynpaBsnsoLLeMy CTano U3BECTHO O CMepTH YupeauTens ynpasneHus.
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MnaTta 3a ynpaBneHue (MF) yaepxxuBaetcs [loBepuUTenbHbIM YNPaBAsOLWUM:

- eXekBapTasnbHo,

- Ha JaTy BbiBOAA YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o aTow aarhbl,

- Ha AaTy NorHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aencteus [loroBopa,

- Ha gaTy nonHoro BbiBoAa AKTMBOB MPU OCYLLECTBMEHUN pacyeToB C Yupeautenem ynpaBrneHusi MO0 OKOHYaHMU Cpoka
gewncteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuntbiBaeTcs B lonnapax CLUA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlngepbl nHHOoBauun», «NHocTpaHHble akumMm EUR» no cneaytowen popmyne:

SF=max(( NAV, - HWM)* R;0), e0e:
NAV, (8 USD, nu6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHeL| pacy&€THoro nepuoaa no kypcy baHka Poccun Ha

koHeL, PacyeTHoro nepvoga;

R — cTaBka npemum 3a ycnex, B % (B NpoueHTax), pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaown CTpaTernn ynpasneHus
OTAENbHO:

R - 10% (OecsaTb npoueHTOB) Ansi CTpaTterun ynpaBnenusa «Eepoobnuzayuuy.

C 01.01.2024r. R — 0% (Honb npoueHToB) Ana Ctpaternu ynpasneHus «MHocmpaHHble akyuu EUR» n CtpaTtermm
ynpaBneHusa «Jlngepbl uHHoBauun». PaHee paccuumTaHHOe M HauuCneHHOe BO3HarpaxpgeHue 3a PacuyéTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CtpaTermum ynpasneHus «MHocmpaHHble akyuu EUR» «Jlupepsbl
MHHOBaL MY,

HWM — paccuuTtbiBaeTcs no cneayrouien popmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rae:

q=1 p=1

NAViast — nocrnegHee 3HaveHne NAV:2 3a npegblgyLume pacy€THble nepnoabl, 3a KOTopble HauUcnanack HeHynesas CyM-
ma Npemuun 3a ycnex, B USD nnbo B EUR.

B cnyyae ecnn HeHynesas NMpemusa 3a ycnex H1 pasy He Havucnanach 3a npeblaylimMe pacyéTHble nepmoabl No yKkasaH-
HOW B HacTosiLeM NyHkTe popmyrne pacyéta Npemuu 3a ycnex, 3a NAViast (pMHMMaeTcst 06beM NepBoHaYvarnbHOro BBO-
Aa (cymma NepBoHavanbHoOro B3Hoca) AKTMBOB B [loBepuTenbHOe ynpasneHue.

B cnyyae Havana npumeHeHns pacyéta NpemMun 3a ycnex no ykasaHHoW B HacTosLeM nyHkTe hopmyne no Ctpaternsam
ynpasneHus, B KOTOpbIX MNpemuns 3a ycnex paHee paccyuTbiBanach No MHou gopmyne, 06bEMOM nepBoHaYansHOro BBO-
Aa (cymma lNepBoHavanbHoro B3Hoca) AKTMBOB B [loBeputensHoe ynpasneHune npmaHaérca CTOMMOCTb YMCTbIX akTUBOB
Ha Hayano nepBoro pacyéTHoro nepuoga Npemun 3a ycnex no ykasaHHoOW B HacTosLwweM nyHkTe cdopmyne, B USD nm6o
B EUR;

SFm — nocneaHsAs Ha4YMcneHHas HeHynesas cymma [lpemun 3a ycnex no ykasaHHOW B HacTosLeM NyHKTe popmyne 3a
npegpiayLine pacyétHole nepvogpl, B USD nubo B EUR,;

AOq — O6beM g-ro 4OCPOYHOro BbiBOAA AKTUBOB M3 [loBepUTENbHOTO yrpaBneHus 3a nepuog ¢ gatbl pacdeta NAViast no
KOHeL, TeKyLlero pacyétHoro nepmnoaa, B USD;

Alp — O6beM p-ro gononHWTenbHOro BBoAa (Cymma [JononHutensHoro B3Hoca) AKTMBOB B [loBepuTenebHoe yrnpasneHve
3a nepvog ¢ gatbl pacdeta NAViast N0 KOHEL, TeKyLLlero pac4yéTHoro nepuoga, B USD nu6o B EUR.

Havanowm Pac4eTHoro nepuoga ons pacuyeta lNpemuu 3a ycnex (SF) MoryT SiBNsiTbCs, B 32aBUCMMOCTM OT YCIOBUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayloLlime aatbl:

- faTa Havana gencteua [oroeopa;

- pgaTta noctynneHus [lMepBoHavanbHOro B3Hoca Ha CuyeT [doBepuTenbHOrO YNpaensitOLLEro COOTBETCTBYHOLLEN
CrtpaTeruu ynpaBneHus;

- AaTa Havarna KaneHgapHoro Kksaptana;

- AaTa BbIBOoAa YacTn AKTUBOB, B Criyyae, ecnv Obin pacyéT Bo3HarpaxaeHvs 0o 9Tow Aathbl.

OkoHyaHnem PacuyeTHoro nepuoga ansa pacyeta lNpemun 3a ycnex (SF) MOryT sBNSATbCH, B 3aBUCMMOCTU OT YCIIOBUNA,
Npn KOTOPbIX NMPOU3BOAUTCA AaHHbIV pacyeT, crieayoLwmne gaTtbl:

- AaTa KoHLa KaneHgapHoro keapTana;

- faTa, npeAllecTByoLwas Aate BobiBoAa AKTUBOB;

- para, npedwecTBylollan gaTe pactopxeHus (npekpallenuns) Jorosopa/gate, koraa [loBeputenbHOMY ynpaBnsioLemy
CTarno U3BecTHO O CMepTU YypeanTens ynpasneHus.

B cnyyae BbiBoga yacTtv AKTMBOB YupeauTtenem ynpasneHvus [oBepuTenbHbI YyNpaBnAsioWmMii ocTaenseT 3a cobon
npaBo paccuntaTb U yaepxatb [Npemuio 3a ycnex (SF) u MnaTy 3a ynpasneHne (MF) paccuntaHHble Ha AaTy BbiBOAA
YacTn AKTUBOB.

Mpemusa 3a ycnex Havducnsaetcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOH4YaHuA PacuyeTHoOro nepuoga u

yoepxuBaetcs B pyonsx. MNpemus 3a ycnex yoepxuBaeTcs He MO3[Hee 3aBeplUeHVs KarneHOapHoro KeapTana,
crieqytoLLero 3a okoH4YaHneM PacuéTtHoro nepuoaa.
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10. JononHuUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTuBoB (ADF) B3umaeTcsi B criydae NnosiHoro
BblBOAa AKTMBOB/4AcTU AKTMBOB U3 [1OBEPUTENBLHOrO yrnpaBreHus OO0 UcTeyeHust 365 kaneHOapHbIX OHEW CO OHSA
Ka)kOoro 3ayncrneHust AeHexHbix cpeacTB (AkTnBoB) Ha CueT [JoBepuTENbHOrO YNpaBrsioLEro B COOTBETCTBYIOLLYIO
CrtpaTtervio ynpaBneHusi, onpefenseTcd OT CyMMbl/MacTu Cymmbl (M Cpoka Kaxaoro BBOAA aKkTMBOB), KoTopasi
Haxogunack B noptdene Knuenta, n paccuntbiBaeTcsa no dpopmyne:

ADF =IVC *k , rge:

IVC — croumocTb AKTMBOB, MepefaHHbIX B [OBEPUTENBLHOE YrpaBneHne YdypeauTenem ynpaBneHusi, KOoTopble
HaxoAunucb B AOBEPUTENbHOM yrpaBneHuu meHee 365 gHen, a ans CTpatermm ynpaBneHus «MHOCTpaHHble akuum
EUR», CtpaTerun ynpaeneHusi «CoanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHel, 1o aaThl BbiBoga AKTUBOB/YacTU AKTUBOB [JOBEPUTENBHBLIM YNPaBsOLWMUM, B py6nsix;

k — KoadbpmuneHT, pasmep KOTOPOro yCTaHOBNEH ANA Kaxaon CtpaTerMm ynpasrneHus OTAENbLHO:

k =0,02 gnsa CtpaTernm ynpasnenus «C6éanaHcuposaHHasi USD», CtpaTerum ynpaBneHus «/ludepnbl uHHogayul», a
makxxe Onssi Cmpameauu ynpaeneHusi «MHocmpaHHble akyuu EUR», Cmpameauu ynpaeseHust
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl Haxoousnucb 8
ynpaeneHuu meHee 365 OHel unu 365 OHel;

k =0,01 0nas Cmpamezuu ynpaeneHuss «WHOocmpaHHble akyuu EUR», Cmpamezuu ynpaeneHusi
«C6anaHcupoeaHHass EUR» u Cmpamezuu ynpaeneHusi «Eepoobnuzayuu», eciu Akmuebl HaxoOunucb e
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

YypeauTtens ynpaBneHus npuvHUMaeT Ha cebsi BCe PUCKM, CBA3AHHbIE CO CHMXEHMEM CTOMMOCTM AKTMBOB B Clny4vae
nonHoro BbiBoga AkTuBOB/MacTM AKTMBOB M3 [loBepuTENbHOro ynpasreHus [o OKoH4YaHusa Cpoka penctBus
[oroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AKTMBOB/4acTM AKTMBOB [lOBepuTENbHbIM YNpaBnsoWmM OO0
oKkoH4aHus Cpoka gerncTteus [JoroBopa.

HOononHutenbHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcsi, Hauvcnsetca w yaepxkvBaeTcs [JoBepuTenbHbIM
ynpaensoLWMM B Cflydyae MONHOro BbiBoga AKTMBOB/YacTu AKTMBOB M3 [JOBEPUTENBHOIO YMNpaBneHWst 40 OKOHYaHWs
Cpoka pevictBusa [JoroBopa Mo MHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoaunuchb B JOBEPUTENBbHOM ynpaBneHum meHee 365 gHel n 365 gHewn, a ans CtpaTernm ynpaBneHusa « IHOCTpaHHble
akumm EUR», Ctpaternm ynpaenenuns «CbanaHcuposaHHas EUR» n Ctpateruu ynpasnenus «EBpoobnuraumm» - meHee
730 gHen. ADF paccunTbiBaeTca M HauucnaeTcs Ha AaTty, NpeawecTBYOLY0 AaTe MOMHOro BbiBoda AKTMBOB/YacTv
AktuBoB. ADF yaepxuvBaeTcsi B 4eHb NOMNHOro BelBoAa AKTMBOB/YacTN AKTUMBOB AOMONMHUTENBHO K [1nate 3a ynpaeneHue
(MF) u Mpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBUSI OEHEXHbIX CPeACTB Ha GaHKOBCKOM cyeTe [JoBepuUTenbHOro ynpaenstoLwero, OTKPbITOM Ans
060CcobneHHOro y4yeTta AeHexXHbIX CPeAcTB YypeauTenewn ynpaBneHWs B pasmepe, HeobxoauMOM Ans yaepKaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpaensioliero, [JoBepuTenbHbI YyNpaBnsoWuWiA BNpaBe YAepXKMBaTb yKa3aHHble
CYMMbl MpX MNOCTYNNEHUM [OEHEeXHbIX CPEeACTB B [JOCTAaTOMHOM pa3Mepe Ha yKasaHHbii cyeT [JoBepuTenbHOro
ynpaensoulero. Npu 3TOM, Bo3HarpaxaeHwe [OBEPUTENbHOTO YMNpPaBMsIOLWEro MOXeT yAepXuBaTbCA 4YacTaMu B
npeaenax pasmepoB, OnpeaensiemMblx COrnacHo ycnosumn HacTtoswero MNpunoxeHusa. B cnydae BbiBoga YacTu AKTMBOB
Yupegutenem ynpaeneHus [JoBepuTenbHbIA yNpaBnsoLWuii ocTaBnsieT 3a cobol npaBo paccyuTaTtb 1 yaepxatb naty
3a ynpaeneHue (MF) u Mpemuio 3a ycnex (SF), paccumTtaHHble Ha OeHb BbIBOAA YacTu AKTUBOB.

12. [loBepuTenbHbIi yNpaBnsalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpeaLlecTByoLWMM
Jare, Koraa emy CTarno U3BecTHO O CMEpPTH YupeauTens ynpasreHus.

13.Cymma BO3Harpaxgennsa [doBepuTenbHOro ynpasndwwero no D,orosopy BKNO4aeT BCe Hallorm no CTaBKaM
HanoroBoro 3akoHogatenbctBa Poccuickon depepauuu, }J,eI7ICTByPOLIJMM Ha MOMEHT pacyeTa BO3HarpaxgeHua, ecnum
Takme Hanorm npuMmeHnmMbl K 4aHHOMY BUAY yCnyr.

14. Yypegutenb ynpasreHus NnpvHUMaeT Ha cebs BCe pPUCKKU, CBSA3AHHbIE CO CHVXKEHWEM CTOMMOCTM AKTMBOB B Cryvae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka genctsus [lorosopa, BO3HMKLLME B pe3ynbTaTe
peanu3auun AkTveoB [JoBepuTenbHbIM yNpaBnsiowmmM Ao okoH4YaHus Cpoka gencteus [lorosopa.
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lNMpunoxeHue Ne 13 k [Joecosopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBepuTenbHOro yrnpasnstowero B CBsi3n €
HoBeputenbHbIM ynpaBneHnem”

Craska Pa3mep cTtaBku Bo3HarpaxgeHus no Ctparerusim ynpasneHusi
BO3HarpaxaeHus P P P ynp
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| — cTaBka lnaTbl
3a ynpasrneHue,
ucnonb3yemas
ansa pacyeta
[MnaTbl 3a 1=0,2% 1=1% 1=0,2%
ynpaenexue (MF)
nmnéo
dUKcMpoBaHHas
cTaBka B py6.
R — cTtaBka
npeMuu 3a ycnex,
ncnonb3yemasi - -
Y R = 10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koahpu-
LUMEeHT ons
pac4yeTta k =0,02 (<365 aH.) k=0,02 (<365 gH.)/ 0,01 (<730 AH.)
KoMuccum 3a
BbiBO (ADF)
Yupedumernb yrpasneHusi Hecem KoceeHHble pacxolbl 8 C8s3U C UHBecmuposaHuem cpedcme 8 cmpameauu yrpaesie-|
HUST, UHBeCMUUUOHHOU Oeknapayueli Komopbix nNpPedycCMompeHo pasMelieHUe akmueos 8 UH8eCMUUUOHHbIE rnau rnae-
BbIX UHBECMUYUOHHBIX (hOHO08, K KOMOPbLIM, 8 YacCmHOCMU, OMHOCSIMCS 803HazpaxdeHue yrpasssowel KoMnaHuu 6
lpasmepe, npedycMompeHHOM rpasunamu 0o8epumesibHO20 yrpassieHus naesoeo UH8eCMUUUOHHO20 ¢hoHOa, 803Ha-|
lepaxdeHue crieyuanu3upog8aHHo20 0erno3umapusi Naeeoeo UHEECMUUUOHHO20 ¢hoHOa, @ maKXKe UHbIe pacxoobl, rnpedy-
CMOMpeHHbIe rnpasunamu 008epuUMesIbHO20 yrpasieHusi naeeoeo UHeecmuyuoHHo2o gpoHda. OO0 YK « OTKPbLITUE»,
locywiecmensisi 0osepumernibHoOe yrpasrieHue naesbiMu UHBECMUUUOHHLIMU ¢hoHOaMU, roslyyaem eo3HagpaxoeHue
yripasnsioweli KoMnaHuu, pasmep Komopoeo ornpedeniéH npasunamu 608epumesibHO20 yrpasieHuss CoomeemcmayHro-
LWux maeebix UHBECMUUUOHHBIX (hoHA08. lMpasuna dosepumesibHO20 yripasnieHus naeebiMu UH8ECMUUUOHHbIMU (hOHOa-
mu nod ynpaeneHuem [osepumeribHo20 yrpasnsoweeo, onybnukosaHsl Ha catime OO0 YK « OTKPbITUE» no adpecy:
http://www.open-am.ru.
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UcknroyeHo.
UcknroueHo.
UcknioyeHo.
UcknioyeHo.

lMpunoxeHue Ne 133 k [Jozosopy
lpunoxeHue Ne 13u k [Jozosopy
MpunoxeHue Ne 13k k [loroBopy

MpunoxeHue Ne 13n k JoroBopy
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lpunoxeHue Ne 13m k [Joecosopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA nepevyucneHns feHexXxHbIX cpeacTs B
Crtparteruto ynpaBneHus "EBpoo6nurayun”
Al KBAJTM®ULJMPOBAHHOIO UHBECTOPA

Py6nn P®:

Monyuyatens: OO0 YK "OTKPLITUE" [.Y.

BaHnkoBckuin cyet oTkpbIT B BaHk BTB (MAO) Kopp. cyet: 30101810700000000187 B 'Y BaHka Poccun no LI®O,
BUK: 044525187, NHH 7705394773, KIMM 770301001

Pac4yeTHbI cyeT — 40701810826801000033 HasHayeHue nnatexa:

MepeBoa aeHexHbIX cpencts no fJorosopy Ne ot " " 20__r. KnueHr: (Pamunua umsa otyecTBo AnA

hm3nyecknx nuu / HaumeHoBaHue Ans puandeckux nuy). HOC He obnaraeTcs.

HanomuHaem Bam, 4yto MmHMManbHasi cymma MNepBoHayanbHoro B3Hoca, B CTpatervio ynpaenenus "Eepoobnueayuu”
0ns KeanuguyuposaHHo20 uHeecmopa coctasnset — 1 000 000, 00 py6., cymMmma MUHUMAIbHOIo [ononHWTENbLHOro
B3Hoca - 1 000 000, 00 py6.

I'Ipm NOBTOPHOM nepeYvncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhkKeH yOOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLE€ PEKBU3NTOB ,D,OBeleTeanoro ynpasnatouiero.
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UcknroyeHo. lMpunoxeHue Ne 13H k [Jocoeopy
UcknrodeHo. lMpunoxeHue Ne 130 k [Jozoeopy
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