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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu v AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAHUS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
1. TEPMUHbI U ONPEQENEHNA

AreHT — topuaudeckoe nuuo, € KOTopbiM [loBepuTEnbHbIN YNPaBASOWMA 3aKMOYMN [OroBop, MpeaMeToM KOTOpOro
ABMAETCS MONCK AreHTOM MOTeHUManbHbIX MHBECTOPOB, 3aMHTEPECOBAaHHbLIX B 3aKNioyeHnn [1oroBopoB A0BEPUTENBHOMO
ynpasneHns LeHHbIM1 Bymaramu, AeHeXHbIMW cpedcTBamu, NpedHas3HaYeHHbIMU A1 COBEpLUEHUS CAENOK C LEeHHbIMM
BGymaramu 1 (Mnn) 3aKnYeHns SOroBopoB, ABMSAILMXCSH NPOU3BOAHLIMU (PMHAHCOBLIMWM MHCTPYMEHTaMM, NMEIOLLMI NPaBo
OT MMeHU ¥ 3a cyeT [loBepuTEenbHOro ynpaBnsAoLEro 3akmnovatb [JoroBopbl [AOBEPUTENBHOMO YNpaBneHWs LieHHbIMK
Bymaramu, OeHexHbIMW CcpeacTBamu, npefHasHayYeHHbIMW ANS COBEpLUEHUs COENOK C LeHHbIMM Bymaramu un (unw)
3aKIMYeHNs [4OroBOpOB, ABNSIOWMUXCH NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, €Crn Takoe NpaBo NPeayCMOTPEHO
COOTBETCTBYIOLUMM [OrOBOPOM Mexay AreHTom u [loBepuTenbHbIM - yNpaBfsowmyM, WUMEWMA MNpaBo NPUHUMATHL
OOKYMEHTbI, HeobxoAuMble  AnNs  3aknioyeHus/mpekpalleHus/mameHenna  [loroBopa  AEHEeXHbIMW  CpeacTBamu,
npedHasHa4YeHHbIMW Ans COBEPLUEHUss CAENOK C LEeHHbIMM Bymaramu u (Mnu) 3akmoyveHns AOroBOPOB, SABMSIOLLMXCH
NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

AKTUBbI — leHeXHble CpefcTBa, nepedaHHble Yupeautenem ynpasneHus [loseputensHomy ynpasnsiolemy no [orosopy,
dUHaAHCOBbIE UHCTPYMEHTbI, npeaycMoTpeHHble MpunoxeHnem Ne2 k [orosopy "Ycnosus Crtpaterni ynpasnexHus” ans
cooTBeTcTBYloLWen CTpaTermy ynpasneHus, a Takke OeHexHble cpefactBa M obbekTbl [JoBepUTENbHOrO ynpasneHus,
cooTBeTCTBYIOWMNE TpeboBaHNAM HOPMATUBHBLIX MPABOBbLIX aKTOB M AonycTumble CTpaternsiMu ynpasreHus, nonyyaemble
[loBepuTenbHbIM  yNpaBnsloWUM Mpu  ocylwecTBneHun [1oBepuTenbLHOro ynpaBreHuss B COOTBETCTBUMM C  YCMOBUSIMU
[orosopa.

AHkeTa — cobupaTenbHoe noHATMe Ana AHkeTbl KnueHTta - dmsuyeckoro nuua, AHkeTbl KnveHTta - iopyanyeckoro nvua,
AHkeTbl NpeactasuTens KnvweHTa, AHkeTbl Bbirogonpuobpetartens, AHkeTbl 6eHedmumapHoro Bnagenbua, popmbl KOTOPbIX
yTBEPXAEHbl B YCTAHOBNEHHOM nopsake [loBepuTenbHbIM YNpPaBnsOWUM U PackpbiTel Ha cavnTe [loBepuTenbHOro
ynpasnsioLero B cetm VIHTepHeT nNo agpecy: www.open-am.ru.

[oroBop — [loroBop A0BEPUTENBHOIO YNpaBreHus LeHHbIMU Bymaramu, AeHeXHbIMU CpeacTBamu, npegHasHayYeHHbIMU
0N COBEepLUeHWs CAenoK C LUeHHbIMM Oymaramm un (Mnu) 3akmnoyeHnss [OroBOpOB, SABMASIOWMXCA MNPOU3BOAHBLIMU
(UHAHCOBBLIMM MHCTPYMEHTaMU, BKMOYasa BCe NpunoxeHnst K Hemy (aanee — florosop). MpunoxeHns k Jorosopy asnsiotcs
€ro HeoTbeMIIEMOW 4acTbi.

[DoBeputenbHbIM ynpaBnsaowmn / YnpaBnsowmn:

MonHoe HammeHoBaHWe Ynpaensiowero: O6WecTBO ¢ OrpaHUYeHHON OTBETCTBEHHOCTLIO "YnpaBnswwas KoOMnaHusa
"OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpasnsatowero: 000 YK « OTKPbITUE»

MecTo HaxoxaeHus n nouTtoBbIn agpec: 115114, Poccuiickaa Pepepaums, r.Mocksa, yn. KoxxeBHu4veckas, gom 14,
cTpoeHue 5

WHH 7705394773

Ol'PH 1027739072613

TenedoH: +7 (495) 232-59-73; 8 (800) 500-78-25

Anpec aneKkTpoHHOM noyThl: help@open-am.ru

Appec canta B ceTn MiHTepHeT (CanT loBepuUTENbHOro ynpaensiowero): www.open-am.ru

JIMueH3na npodeccuoHanbLHOro yyacTHMKa pbiHKA LEHHbIX Oymar Ha OCYyLIEeCTBREeHue OeATENbHOCTM MO YNpaBleHUo
UeHHbIMK Bymaramum ot 23 mapTta 2004 r. Ne 077-07524-001000, 6e3 orpaHnyeHns cpoka AencTBus, BolgaHa ®eaepansHon
KOMUCCUEW MO PbIHKY LieHHbIX ByMar, nepeocdopmneHa baHkom Poccum 3a Homepom Ne 045-07524-001000.

HdoBepuTtenbHoe ynpaBreHue — ocyllecTBreHve [JoBepuTenbHbIM YNpaBnsiowyM OT CBOErO UMEHW 3a BO3HarpaxaeHue B
TEeYeHne onpedeneHHOro Ccpoka puandecknx M akTUYecKMX AelCcTBUMA C nepefdaHHbiMM eMy B [OBepuTenbHoe
ynpasneHue 1 NpuHagnexawymm Yupeautento ynpaeneHns AKTUBaM1 B MHTepecax YupeauTtens ynpaBneHust.

KoHdmaeHumanbHaa nHdopmaums - nHbopmaums, nossonsowas ee obnagarento Npu CyLecTBYOLMX UM BO3MOXHbIX
obcToATENbCTBAX YBENUYUTL OOXOA4bl, M30exaTb HeonpaBAaHHbIX PacXOA4OB, COXPaHUTb MOSOXEHVWEe Ha pPbiHKE WNnn
NONyYnTb UHYIO KOMMepPYeCKyto Bbirogy. K koHdunaeHumansHoM nHdopMaumm, B YaCTHOCTU, OTHOCATCS:

e [eATenbHOCTb [loBEpMTENbHOrO yNpaBnsaowero 1 YypeamTens ynpasneHns  ux MHBECTULMOHHbIE HaMepeHNs;

e nmobas MHOpMauns, OTHOCALLAACA K pasMepy U CTOMMOCTM AKTMBOB Y4ypeauTens ynpaereHus, a Takke CAernok C
AkTBamu, 3aknioyeHHbIMU [loBepuTEnbHBIM YNPaBnsaoLWwmMmM B COOTBETCTBMU C HACTOALWMM [JoroBOpowMm;

e niobas nepenucka mexay [loBepuTenbHbIM YNpaBnsowWwum 1 YupeamTenem ynpaBneHus.

KoHdhnuKT nHtepecoB - Hannuue y [loBepuTenbHOro ynpasnsoLLero, YrieHOB ero OpraHoB yrnpasreHus, paboTHUKOB, nuu,
OENCTBYIOLLMX 3@ €ro CYET, OTAENbHbIX €r0 KIMMEHTOB, KOHTPOMNMPYIOWUX Y MOLKOHTPOIbHBIX NUL, SBMASIOWMXCA TakoBbIMU B
COOTBETCTBMM C nognyHktamu 24 n 25 nyHkta 1 ctatbn 2 depepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-#3 "O
PbIHKE LieHHbIX Bymar”, uHTepeca, OTNNYHOro OT UHTepecoB KnuneHTa, npu coBepLueHnn Nbo HeCOBEPLLEHNMN IOPUANYECKNX
n (Unn) pakTnyeckmx A4EeNCTBUIA, BIMSIOLLMX Ha CBA3aHHbIE C OkasaHueM ycnyr [loBeputenbHOro ynpasnsioLero MHTepechl
ero KnueHra.

OTBeTCTBEHHble nULA - 4reHbl OpraHoB YynpaBneHus [oBepuTenbHOro ynpaBnsioLliero, ero paboTHWKW, nvua,
OEeNCTByOLME 3a €ero CYeT, eCru yKasdaHHble nuua B CUMy CBOMX AOIDKHOCTHBIX OOS3aHHOCTEW, WNKN 3aKMOYEHHbIX C
[oBepuTenbHbIM yNpaBnsoWwmUM AOrOBOPOB, UMM MO MHbIM OCHOBAHUAM Y4acTBYKOT B COBEpLUEHMM NMMOO HeCOBepLUEHWU
Iopuanyeckmx n (Mnu) akTn4ecknx AeNcTBun.

MNepBOHa4YanbHbIN B3HOC:

- MUHMManbHasi CyMMa [eHeXHbIX CPeAcTB, KoTopas AOfkHa OblTb nepedaHa [oBepuTenbHOMY ynpasnsiowemy B
[oBepuTenbHoe ynpaBrieHvWe, Npu MepBOM MepeyncrnieHnn OeHexHblXx cpeacTB B oaHy CTpaTernio ynpasneHus, 3a
nckntodeHvem CtpaTternn ynpasneHus, Ans KoTopon npegycmoTtpeH Cpok Aencteusa CTpaterny ynpasneHus;

- MUHMManbHasi CyMMa [eHeXHbIX CPeAcTB, koTopas AommkHa ObiTb nepepjaHa [oBepuTenbHOMYy ynpaensioliemy B
[oBepuTenbHoOe ynpaBneHue, Mpu KaXaoM MepeyncrneHnn AeHexXHbIX cpeacTB B ofgHy CTpaTeruto ynpaBneHus npu
ycrnoBwuu, 4To cooTBeTcTBYyloLen CTpaTterven ynpasneHus npegycmoTtpeH Cpok gevicteus CTpaTerum ynpaBneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaanmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Mepuop oxnaxaeHUAa CPoK (MCUMCNSAEMBIN B KaneHA4apHbIX AHAX), YKadaHHbIA B YBEAOMIEHWUU O pacnpefeneHn akTuBoB
B pamkax goBepuTenbHoro ynpaeneHus (Mpunoxenne Ne7 k doroeopy), nubo cpok, ans Ctparterun ynpasneHus «Bceno-
rogHasi», B 14 (YeTblpHaguaTb) KaneH4apHbIX OHEN, B TeYeHne KOTOporo YupeauTene ynpasrneHus BnpaBe obpaTuTbcs, B
nopsiake, yCTaHOBMEHHOM HactosawmM [loroBopoMm, k [loBeputensHoMy yrnpasnsiowemy 3a Bo3spatom [lepBoHavyanbHOro

B3HOca 0e3 BbinnaThl ,El,oseleTeanomy ynpasndwwemy Bo3Harpa>kgeHus. Hayanom TeuveHus cpoka lNepuoaa oxnaxaeHus
SABMSETCs Agata noctynnexHus NepBoHayanbHOro B3HOCa Ha Cuet [oseputensHoro ynpaBnatoLwiero.

MpocTtasa anektpoHHasa noanucb (M3M) [JoBepuTenbHOro ynpaBnsilOWeEro — aHanor Co6CTBEHHOPYYHOM MNOANUCU
Mpeacrasutensa JoBepntenbHOro ynpasnsioLLero n nevyaTtu, npeactaBneHHom:

- B Buge cneumnanbHon nometkn «lognucaHo M3 OO0 YK «OTKPbLITUE», eHepanbHbii avpekTop "
npocTtaBnsgemon B CoobLieHnsax B popme ONEKTPOHHbIX LOKYMEHTOB, pa3MelleHHbIX [JoBepuTenbHbIM yNpaBnsaowmM B
JInyHom kabuHeTe;

- B Buge CooOLlieHnii B dhopme OnEKTPOHHBIX OOKYMEHTOB, OTMNpaBrieHHbIX [JoBepuTenbHbIM yrpaBnsowyM ¢ agpeca
3NEKTPOHHOM NoYThl: Signed@open-am.ru.

MNpocTan anekTpoHHas nopanuckb (M3I) Yupeantena ynpaBneHusa - aHanor cOGCTBEHHOPYYHOW moanucy YypeauTens
ynpasneHusi, npeactasneHHbli B Buae Koga noatsepxaeHuWs unv B MHOM BuAe, npedycMoTpeHHbiM CornaiieHvem o6
3MeKTPOHHOM AokymeHToobopoTe (MpunoxeHne Ne 12 k [orosopy). lNpocTas snekTpoHHas Moanuchb, COBepLUeHHas B
nopsake, npegycmoTpeHHom CornaiueHvem o6 anekTpoHHOM AokymeHToobopoTe ([MpunoxeHne Ne 12 k [Jorosopy), B TOM
yucne nocpeacTBOM mcnonb3oBaHusa Koga noarsepxaeHus, noaresepxgaeT akT dopMUPOBaHNS 3NEKTPOHHOW MOANUCH
Yupegutenem ynpasnexus. Kog noatsepxaeHus B onpegeneHHolx CornawleHvem o6 anekTpoHHOM AokyMeHToobopoTte
(MpunoxeHne Ne12 k [lorosopy) criyyasx HanpaBnseTcs YYpeauTenio ynpasneHus Ha Homep MobunbHoro TenedoHa
nocpeacTsoM KopoTkoro TekctoBoro coobueHns (SMS/SMS-coobLueHus).

PacuyeTHbI nepuoa — nepvos BpeMEeHW CO OHA Hadana gencteusa [Jorosopa/moctynnenunsi MNepBoHavanbHOro B3Hoca B
CrtpaTtervio ynpaBneHuss NO pacyé€THyl0 AaTy WNu nepvos BpeMeHw C npegbigywieni PacuyeTHow AaTbl MO TeKyLyio
pacy€THyto aaty.

CoobuweHue - nioboe cooblueHne, nNobor 4OKYMEHT, B TOM YMCre yBeAOMIEeHME, 3asiBNeHMe, OTYETHOCTb [loBepuTensHoro
ynpaensoLlero, Hanpaensemoe [JoBepUTENbHbIM YNpaBnsAloWMM UM Yupeautenem ynpasrneHvus opyr Apyry B npouecce
ncnonHexust florosopa.

CTOMMOCTb YUCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YypeauTens YynpaereHus, paccyuTbiBaemass B nopsgke,
npegycMoTpeHHoOM MeToanKkol OLeHKU CTOMMOCTWU AKTMBOB, SBMSIOWENCA BHYTPEHHWM OOKYMEHTOM [loBepuTenbHOro
ynpasnsoLlero, packpbitoi Ha Carite [loBepntensHOro ynpasnstoLero.

Ctpaterns ynpaBneHusi/ctaHaapTHass CrpaTerMs ynpaBneHUss — KOMMNeKkc pa3paboTaHHbix [oBepuTenbHbIM
yNpaBnAwLWUM NpaBum 1 NpUHLMNOB (POPMMPOBaHUA COCTaBa M CTPYKTYpbl AKTMBOB, Haxoadwmxcs B [JOBepUTENbHOM
ynpaeneHMn, a Takke MeToauK, NOAXOAOB, KOTOPbIMW OH PYKOBOACTBYETCA MpW OCYLECTBNEHUN [OBEPUTENbHOro
ynpaenexus, pasnuyatoowmnxcs Habopom aktneoB. OTHeceHune [loBepuTenbHbiM ynpaenswowmm CTpaTerun ynpasneHns K
ctaHgapTtHow CTpaTerun ynpasneHus onpegeneHo B [Npunoxennn Ne2 k [orosopy "Ycnosus Ctpaternii ynpasneHus”, npu
atom, ¢ 01.01.2025 wnHBecTupoBaHWe B CTaHAapTHble cTpaTerMm ynpasneHus, MHOpMauus O KOTOpbIX MpuBegeHa B
MpunoxeHun Ne 2 k JoroBopy «Ycnosusi CTpaTernii yrnpaBrneHuss» He LOMyCKaeTCs, 3a MCKIIOYEHUEM CIy4vaeB, Korga
CTaHfapTHasi cTpaTers ynpasrneHus peanusyeTcsa B pamkax [loroBopa, KOTopbIi SIBASNCA AEACTBYIOLIMM MO COCTOSIHMIO Ha
31.12.2024 wn KnneHTOM nNpOU3BOAMTCH OMNepaunsi BHECEHWUS! [OMOMHUTENbHbIX CPeAcTB (aKkTMBOB) B yKa3aHHYH
CTaHgapTHylo cTpaTervio ynpaeneHus. HaumHaa c¢ 01.01.2025 [JoepuTenbHbld YyNpaBnsawoWWiA  He npegnaraet
CraHgapTHble cTpaTerumn ynpasreHusi, B TOM Yucrie nuuam, ¢ koTopbiMu [oroBop Obin 3akntoveH HaunHas ¢ 01.01.2025.
Ceepenus o Ctpaterusax ynpasnexus, kotopble o 01.01.2025 gsnsanucb cTaHAapTHBIMM, PaCKPbIBAKOTCS UCKTIOYNTENBHO
ans nuu, kotopble paHee, Ao 01.01.2025 Beibpanu nx B pamkax 3akntoyeHHoro [loroeopa.

Cpok agenictBua CTpaTernm ynpasreHUs — CpPOK, YyCTaHaBNMBaeMbli B YBEAOMIIEHUN O pacnpedeneHun akTMuBoB B pam-
kax goseputenbHoro ynpaenenus (Mpunoxenne Ne7 k [loroBopy) npu Kaxaom nepeyvcreHnn geHexHblix cpegcts B CTtpa-
TErMio ynpaBneHns, ANg KOTOPON NpeaycMOTPeH Takon cpok Aencteua CTpaTerum ynpasneHus. Hayanom TeyeHms cpoka
pevicteua CtpaTternm ynpaeneHus aBnAeTca garta nonyyeHus YBeOOMIEHVS O pacnpedeneHMn akTuBOB B paMKax AOBepu-
TENbHOro yNpaBreHns, yka3aHHasa B COOTBETCTBYHOLLEM YBEAOMIEHUN O pacnpedeneHn akTMBOB B pamMkax fOBepuUTenb-
Horo ynpasnenus, nubo garta, cnepyrowas 3a AHEM OKOHYaHUA NpeabiayLero cpoka aencteus Ctparterum ynpasneHus, B
criyqae npoaneHus (MpornoHraumnm) cpoka aenctaus CTpatermm ynpasneHus.

Cuet [loBepuTenbHoro ynpasnstowero — 6aHKOBCKkui cyeT [JoBepuTenbHOro ynpaBnsaoLWero, OTKPbITHIN B KPeOAUTHOMN
opraHusauuv, npefgHasHayYeHHbIn ONA NepevncrieHs OeHEeXHbIX CPeAcTB YdupeauTtenem ynpaeneHusa B [loBepuTenbHoe
ynpasneHne, peKBN3UTbI KOTOPOro ycTaHoBsneHb! B MpunoxeHun Ne11 k [lorosopy.

YBegomMmneHue o pacnpegeneHun akTuBoB (YBegoMIiieHMe O pacnpegenieHUM akTMBOB B paMKaxX AOBepUTeNIbHOro
ynpaBneHus) — nopyveHve Y4dpeautens ynpasreHusi, COCTaBneHHoe no ¢opme, yctaHoBneHHou B lMpunoxeHnn Ne7 k
Horosopy.

Yupegutenb ynpaeneHus (KnueHT) - topuamdeckoe nuuo unu gusnyeckoe nuuo, 3akniouumsliee ¢ [JoBepuTenbHbIM
ynpaensioLmum JoroBop u nepenasluee [loBeputensHoMy yrnpasnsioeMmy AKTMBbI B [loBepuTenbHOE yrpaBneHue.

OneKTPOHHBbIN AOKYMeHT - CoolLleHne (BOKyMEHT), B KOTOPOM MHGOPMaLUMsa NpeacTaBneHa B aNeKTPOHHON dopme.

AnekTpoHHasa noanuck (M) - nHdDopmaumsa B 3nNeKTPOHHOM hopMe, KoTopasi NpucoeauHeHa K Apyron nHdopmauuun B
3MNeKTPOHHOW ¢hopme (noanucbiBaemoi MHGOopMauMn) Unum MHelM 06pa3om cBsidaHa C TakoW MHopMauuern U kotopas
ncnonb3yeTcs Ans onpeaeneHus nuua, nognuceiatollero nHpopmaumio. OTHowweHust CTOPOH O NOPSiAKE UCNOMb30BaHUS 1
ctatyce Ol perynupytotca MNopsakom obmeHa coobweHunsmu (Mpunoxernne Ned4 k [Ooroeopy) u CornaweHvem o6
3NEKTPOHHOM AokyMeHToobopoTe (MpunoxeHne Ne12 k [lorosopy).

JlioGble MHble TEPMUHBI, 3HAYeHMe KOTOPbIX He onpederneHo B pasgene 1 [loroBopa, UCMOSb3YOTCA B 3HaYEHUM, KOTOpoe
NpMAaeTcs MM 3aKOHOM MMM MHbIMM MpPaBoOBbIMM akTamu Poccuiickoit defepaumnn, BKMOYasi, HO, He OrpaHUYMBAsCH,
HOPMAaTWBHbIMW aKTamu B cpepe oMHAHCOBBIX PLIHKOB, PEryNMpYIoLWMX BbINYCK 1 obpalleHne LeHHbIX Gymar B Poccuitckon
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
depnepaumm, ocyllecTerneHne npodeccnoHansHON AesATENBHOCTM Ha pbliHKE LieHHbIX GyMar Poccuiickon ®enepaumm, a npu

OTCYTCTBUM B yKa3aHHbIX akTax onpeaeneHuii Takux TEpMUHOB — B 3HaYeHUW, NpUaaBaeMoM TakMm TepMUHAM B NpaKTUKe
paboThbl POCCUICKMX NMPOECCUOHATbHBIX YH4aCTHUKOB PbIHKA LieHHbIX Gymar.

2. OBLUME NOJIOXEHUA

2.1. Hactoawwmin JoroBop sABnseTcA crtaHgapTHon dopmon [doroBopa LOBepuTENbHOro ynpasreHus (dopmow gorosopa
NpucCoeaVHEeHUs), YyTBepXAEHHON [loBepuTenbHbIM YNpaBnsalowWmMM, W onpefensieT nopsaok M ycroBusa nepefayv
Yupeautenem ynpaBneHus AkTueoB B [JoBepuTenbHOe ynpaBneHve M ocyllecTBneHuns [loBepuTernbHbIM yNpaBnsiowmnm
JoseputenbHoro ynpaeneHuss AKTMBaMK, a Takke perynupyet OTHOLWLEHUs Mexay YdupeguTenem ynpasneHus wu
JdoBeputenbHbiM ynpaBnawwWmMM (Bblle W Aanee coBMecTHO — "CTOpoOHbI"), BO3HMUKaKLWMe B NpoLecce MCMNONHEeHUs
[HoroBsopa.

B cooTBeTcTBUM C [loroBopoM YupeauTtesnb ynpasneHus nepedaet [JoBeputenibHOMY ynpaBnsioLemMy AeHexHble cpeacTsa,
npegHasHayeHHble Ans COBepLUeHMs CAenoK C LeHHblIMu Bymaramu n (Mnu) 3akrioyeHWs [OroBOpoOB, SABNSANLLMXCA
NPOU3BOAHBLIMU (PMHAHCOBLIMW WHCTPYMEHTamu, B [loBepuTenbHoe ynpasneHune, Wunn uHaHcoBbIE UHCTPYMEHTbI, €Crn
370 npegycmoTtpeHo MNpunoxeHnem Ne2 k florosopy "Ycnosusa Ctparteryn ynpasneHusa” onsa cooteBeTcTBytowen Crtparernm
ynpaenexus, a [oBepuTenbHbIN ynpasBnsowmuii o6sa3yeTcs 3a BO3HarpaxgeHue OCYLUEeCTBMSATb YnpaBreHue 9TvMM
AKTMBaMW, a Takke [AeHeXHbIMW CPeAacTBaMuM U LeHHbIMu Bymaramu, nonyyaembiMM B npouecce [loBepuTenbHOro
ynpasreHunsi, OT CBOEro UMEHW N B MHTepecax YypeauTens ynpasneHns B Te4eHne cpoka aenctans [Jorosopa.

2.2. [loroBop He sBnAeTcA nyo6nuyHown odhepTon B cMmbicrne ctatbn 426 paxpaHckoro kopekca Poccuickomn
®depepauun. [loBeputenbHbIA YNpaBnsAlWMUA BnpaBe OTKa3aTbCA OT 3aknioyeHus [loroBopa 6e3 06bACHeHUs
NPUYMH TaKoro oTKasa.

[loBepuTenbHbIN yNpaBnaloLLMI OTKa3biBaeT B 3akmiodeHun [loroBopa YupeauTtento ynpasreHns, NMpU3HaHHOMY HanoroBbim
pesngeHTom CLUA B cooTBeTCTBMM C ycnoBusmmn Hactoswero lorosopa. Onpeaenexune Hanoronnatensiymka CLUA yka3aHo
B AHkeTe, hopMa KOTOpOW packpbiTa Ha cante [loBepuTenbHOro ynpasnsiowero B cetm MIHTepHeT no agpecy: www.open-
am.ru.

2.3. Yuypegutenb ynpaBreHWss B COOTBETCTBUM cO cTatben 428 [paxpgaHckoro kogekca Poccuiickon Pepepaumm
npucoeamnHsieTcs K [JoroBopy u 0683yeTcs BbINOMHATb BCE NPEAYCMOTPEHHbIE M YCINOBUS.

3akntoveHune [loroBopa mexay [loBepuTenbHbIM yNpaBnaloWwmnm 1 Yupegutenem ynpaBneHnsa ocyLecTBnseTCs B nopsake,
YCTaHOBMEHHOM HacTosLWMM [oroBopom, MyTeM MOMHOro 1 6e30roBOPOYHOrO NpUCOeaUHEHUs YdypeauTens yrnpasreHus K
Horoeopy (akuenta [doroBopa) B coOTBETCTBUM CO cTaTbeln 428 IMpaxgaHckoro kopekca Poccuiickon depepaunm m Bcex
NPUINOXEHUA K HEMy, SIBMSOLWMXCA HeOTbeMremMoW uYacTbito [loroBopa, 3a MCKIOYEHMEM TEX YCINOBWUW, KOTOpble
cornacoBaHbl CTopoHamMu npu 3aknioveHun [oroBopa B YBEAOMSIEHMM O pacnpedeneHnn akTMBOB B paMKkax
[OBEpPUTENBLHOTO ynpasreHus, nNpeacTaBneHHOM Yypeautenem ynpasneHus cornacHo tpebosaHmam n.3.1. [orosopa no
dopme Mpunoxerna Ne7 k [lorosopy.

Ons npucoeavHenus k [orosopy (akuenta [orosopa) Ydypeautens ynpaeneHus npegoctaBnseT [JoBepuTenbHOMY
ynpaensouieMy 3aaBneHue o npucoegunHeHun k JoroBopy no copme Mpunoxenua Ne 5 unn Ne6 k [oroBopy, a Takke
YBegomneHue o pacnpeneneHny akTMBOB B paMKax A0BEPUTENBHOro ynpasneHusi no dgopme lMpunoxenus Ne7 k [Jorosopy
B crnydae Bblbopa Yupegutenem ynpaeneHuss CTpaTterMu ynpasneHusi, Ansi koTopow npedycmotpeH Cpok aencteus
CrtpaTernv ynpaBneHusl, 1 NOMHbIN KOMMIEKT Haanexaile oOpMITEHHbIX JOKYMEHTOB B COOTBETCTBUM C MOJIOXEHUSMU
[Horoeopa.

CTOpOHbI MCXOAAT M3 TOro, YTO nmoAanucaHve 3asBneHust o npucoedmHeHWn K [loroBopy cTano BO3MOXHO MOTOMY, YTO
Yupeautenb ynpaereHns BHMUMaTENbHO npoynTan [oroBop CO BCEMU MPUMOXEHWAMU K HEMY W Bblpa3ws CBOE MOMHOE U
6e30roBOpOYHOE Corfacue co BCEMU ero NyHKTamm, Bkntoyas Mpunoxenns k [lorosopy.

Mopnucanwne MNpocTton anekTpoHHon nognuckto (M3MM) Yupegutensa ynpaeneHns 3assBrneHns 0 npucoegnHeHumn k [Jorosopy
n(Unn) UHbLIX JOKYMEHTOB NyTeM BBeAeHMSA nubo nepegayn ynorHOMOYEHHOMY COTPYAHMKY [loBEpUTENBLHOMO ynpasnstoLLe-
ro/AreHta Koga noareepxaeHus cnocobamu, npegycMoTpeHHbiMn CornawieHnem o6 SMnekTpOHHOM [OKymeHToobopoTe
(MpunoxeHne Ne 12 k [loroBopy) ABNAETCA HaAnNeXawWwum NoaTBepXaeHnem nognmcanmsa [lorosopa n(unm) MHbIX AOKyMeEH-
TOB Y4ypeauTenem ynpasneHus n cobnogeHns nx MMCbMeHHON opMbl.

Mepenaya Yupegutenem ynpaeneHus AkTveoB [loBepuTensHOMy yrnpasnstowemy B [JoBeputensHoe ynpasneHue no [oro-
BOPY MyTeM 3auncreHvs/nepegayun geHexHblx cpefacts Ha CyeT [loBepuTenbHOro ynpasnsoLwero u/nnm LeHHbIx dymar Ha
cyeT Aeno [loBepuTenbHOro ynpaBnsioLero ABMAsSEeTCH KOHKMOAEHTHbIM AencTBuem (nosedeHvem CTopoHbl [Jorosopa —
Yupeautens ynpasneHus), Takke CBUAETENbCTBYIOWUM O MPUHATMM YypeauTenem ynpasneHus ycrosun [loroBopa B ue-
nom, npusHaHum cebs CtopoHor no [1oroBopy v cornacum BbIMOMHATL €ro ycnosus. B cniyyae nepeuncnenuns Yupegurtenem
ynpaeneHns OeHexHbIX cpeacTs B [loBeputenbHoe ynpasrneHue no peksmantam BbibpaHHOW um CTpaTterMm ynpasneHus,
KOTOpas He COOTBETCTBYET OnpeAeneHHOMY AaHHOMY Y4ypeauTenio ynpasreHus WUHBECTULMOHHOMY MpOumio, a paBHO
nepepady aktmeoB B [JoBepuTenbHOE ynpaBreHne B OTCYTCTBUE onpeaeneHHoro [loBepuTenbHbIM yNpaBnsowmnm MHBECTH-
LMOHHOro npodhuns, Takoe AercTBUE YupeanTens ynpaBneHns He npusHaeTcs 3akniodeHvem [JoroBopa nytem CoBepLueHNs
MM KOHKINIOAEHTHbIX AEVWCTBUIA, BHE 3aBUCMMOCTU OT Ntoboro nonoxeHuns [Jorosopa, cBUAETENbCTBYOLWEro 06 MHOM.

dakTom nognucaHna u npegoctasnexHns [JoBeputensHoMmy ynpaensioowemy 3assneHuss o npucoeauHeHun Kk [dorosopy,
paBHO, Kak M npogoskeHve aencteust [oroBopoB, 3akmntodeHHbix Ao 01.05.2020r., B cniyyae ecnu ycnosusamn CtpaTermu
ynpaBneHus, BblbpaHHOW YuypeauTenem ynpasreHus, NpegycMOTPeHO npuobpeTeHne WHBECTULMOHHBIX NaéB naeBblX
WHBECTULUMOHHBIX (DOHAOOB, HaxoOAWMXCA nog ynpasneHueMm [JoBepuTenbHOro ynpasrnsiowero, Yypegutens ynpaBneHus
3a9BNAeT 0 CBOEM OTKa3e OT nornyyeHus oT [JoBepUTEenbHOro ynpasnsaowero yBegoMreHnin o HamepeHnm npuobpectu 3a
cyeT WMyLLeCTBa, HaxoAslerocs B [OBepUTENbHOM ynpasneHun no [oroBopy, ykasaHHble WHBECTULMOHHbIE naw;
npuHUMaeT 0OOCHOBaHWE COBEPLUEHWUS CAEMKW C YKasaHHbIMA MHBECTULMOHHLIMW MasiMu; MOATBEpXAaeT COOTBETCTBUE
Takow caenku uHtepecam Yypeautens ynpaeneHus. ObocHoBaHWE COBEPLUEHNS CAEMNOK C YKa3aHHbIMU UHBECTULMOHHBIMM
nasiM1m COAepPXuUTcs B onmcaHnm CTpatermmn ynpasneHusi, BbilbpaHHOW YypeanTenem ynpasneHus.
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KOMnaHua

OTKpbITHE

2.4. [loBepuTenbHbIi yNpaBnsowWwui 3aknoyaeT ¢ YypeguTenem ynpasneHusi [loroBop npu ycrnosuu, 4To Yupegutenem
ynpaBneHns npegocTaBrneHa BCA Heobxogumasi MHdoOpMaumss M Bce AOKYMEHTbl B COOTBETCTBUM C TpeboBaHMAMM
HacToswero [loroBopa, C y4eToM nonoxeHun n.2.2. [lorosopa n emy onpegeneH MHBECTULIMOHHbIN Npodunb.

2.5. [IoroBop HOCUT OTKPbITLIN XapakTep U packpbiBaeTca Ha caiTe [JoBepuTENbHOro ynpaensioLlero B cetTu VIHTepHeT no
agpecy www.open-am.ru.

2.6. B cootBeTcTBUM ¢ N.1 cT.450 MpaxkaaHckoro kogekca Poccuiickon ®egepaunm, CTOPOHbI AOrOBOPUIMCH, YTO [loBepu-
TeNbHbIN YNpaBnsoLWniA UMEET NpaBo BHOCUTbL U3MeHeHus B [loroBop u (1nu) MpunoxeHus k [oroBopy, SBASIOLLMECS €r0
HeOTbEMMNEMOW YacTblo, B OAHOCTOPOHHEM nopsake, 6e3 npegBapuUTeNnbHOro CornacoBaHus ¢ Yupegutenem ynpasneHus
unu nocnepytoLero ogobperHns Yupegutenem ynpasneHus.

M3meHeHns, BHeceHHble [loBepuTenbHbIM ynpasnsowmm B [loroBop u (unu) MNMpunoxexus k [oroBopy, BCTynarT B CUNY 1
cTaHoBATCA obssatenbHbiMM ana CTopoH no uctedyeHun 10 paboumx OHeN co OHA packpbitua [oBepuTenbHbIM
ynpaBnsoLWmMM HoBoW pefakummn Oorosopa u (unu) MNpunoxenuii k [JoroBopy Ha cante [JoBepuTENbHOrO ynpaensooLwero B
cetn WHTepHeT no agpecy _www.open-am.ru, a ecnu 6onbluvMii nepuo BpeMeHWM AOns WX BCTYNfeHus B Ccuny
npeaycMoOTpeH AOKYMEHTOM, YTBEPXKAAOLWNM COOTBETCTBYOLLME U3MEHEHMWS, TO B AeHb, YKa3aHHbIA NpU packpbiTUN HOBON
penakummn [loroBopa Ha cainte [JoBepMTENbHOIO yNpaenstoLwero B ceTu VIHTepHeT no agpecy www.open-am.ru.

Takoe packpbiTue/pasmellieHne npusHaeTcsd CTopoHamu Hagnexawym YyBeAOMIIEHVMEM YupeauTens ynpaeneHus o
BHECEHUN u3MeHeHun B [oroBop u (unu) [punoxenwn k [oroBopy, B TOM 4YWCME O HaMepeHuun npuodpecTtu
WHBECTULMOHHbIE NaW nNaeBbiX WMHBECTULUMOHHbIX (OOHAOB, yMNpaBneHue KOTopbiMU ocyLllecTBnseT [loBepuTenbHbIv
ynpaBnawLWunin, aTon yBeAOMITEHNS SIBNSETCS COOTBETCTBEHHO AeHb PACKPbITUS B CETU VIHTEPHET no agpecy www.open-
am.ru /geHb pasmelleHus B JlInuHom kabuHeTe Ha cante [JoBeputenbHOro ynpaensiowiero B cetm VMIHTepHeT no agpecy
www.open-am.ru.

2.7. VIameHeHust /unu JononHeHns B HacToawmin [loroBop, B TOM yucne B [MpunoxeHus K HEMy, BCTYNUBLLME B CUIY, PaBHO
pacnpoCTpaHsTCA Ha Bcex YypeauTernen ynpasneHus, 3aknoumBluMx [JoroBop nyTem NPUCOEOMHEHUSA K HACTOsLLEMY
[oroBopy, B TOM uucne Ha YuypeauTenen ynpasreHus, 3aknoumBwmx [orosop paHee [OHS BCTYNNEHUA B Cuny
COOTBETCTBYIOLUMX U3MEHEHUN W/MNun JONONHEHUA K HacToswemy [loroBopy, a Takke Ha nuu, 3aknioumslumx [lorosop 1
nepegaswnx Aktuebl B CTpaTernn ynpasnenus "lNuuenHas”, "OntumansHas”, "Mpemuym nntoc”, "Mpemunym”, "CtabunsHas
nntoc”, "PeiHoyHasa nntoc”, "ArpeccuBHas nntoc”, "®yHaameHTaneHaa nntoc”, "CtabunbHasa”, "PbiHouHas", "ArpeccmBHas”,
"®yHoameHTanbHasn", "AnroputMuyeckan” paHee OHs1 BCTYMNEHUS B CUITY COOTBETCTBYHOLLMX U3MEHEHUI U/UNN AONOMNHEHWN

kK HacTosilemy [loroBopy.

2.8. Bce [oroBopbl poBepuTenbHOro ynpaeneHus c  [punoXeHnsmu K HWM, BKMYas [oroBopbl, K KOTOPbIM
npucoeaHunuce Yupegutenu ynpaenenus o 01.11.2014r. (k Ctpaterum ynpasnexus “JluHenHas", "OnTumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabuneHaa nntoc”, "PeiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbHas nnoc”,
"CrtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTanbHas"), B Tom uncne vyepes AreHToB MNMAO "XaHTbl-MaHcuinckmn
6aHk OTkpbiTMe" (aABnsetca npasonpeeMHnkom OAO Bank "OTKPbITUE") u AO "OtkpbiTne Bpokep” (npexHee
HaumeHoBaHne - OAO "Bpokepckui gom "OTKPbLITUE"), npekpawator cBoe pgewnctene c¢ 01.11.2014r., Yupegutenu
yrnpaBneHus cuuTalTca npucoeauMHuBwMMUCA K [oroBopy, HOBasi pefakuus KoToporo yteBepxaeHa [lpukasom

eHepanbHoro gnpektopa OO0 YK "OTKPbITUE" Ne 63 ot 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona JoroBopoB, 3akntoyeHHbIX [loBepuTenbHbIM ynpasnsaowmm ¢ Yupegutenamu ynpasnerHusa go 01.11.2014r., K KoTopbiM
npucoeauHunucb Yupegutenu ynpasneHuns o 01.11.2014r. (Ctpaterum ynpaenenusi "lluHeiiHas", "OnTumarnbHas”",
"Mpemnym nntoc”, "Mpemuym”, "CtabunsHas nntoc”, "PeiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbHas nnoc”,
"CrtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTaneHan") NpUMEHSATCA NOMOXEHNst HOBOW peaakumm [Jorosopa 1

MpunoxeHu k Hemy, BcTynusLewn B cuny ¢ 01.11.14r. ¢ nocneayowUMn U3MEHEHNAMN U JONOSTHEHUAMMU.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHNAMU Hkecneayowmx CTpaterun ynpasneH1s ABNSTCS:
Tabnuua Ne1

Ctapoe HaMmeHoOBaHue HoBoe HaumeHoBaHue

CtpaTteruv ynpaBneHus CrtpaTternu ynpasneHus

Crparterusa "lMpemnym nnroc"

Ctparterus ynpaBneHus . .

" CneKynsTMBHas" Crtparterusa ynpaBneHus "OntumanbHas
Crtparterus ynpaBneHus "lMpemuym"

Crtpaterunsa "CrabunbHasa nnwoc" Crtparterus ynpaBneHus "CrtabunbHas"
CrtpaTerus "PblHo4Hasa nntoc” Crtparterus ynpaBneHus "PbiHo4YHasA"
Crtparterus "ArpeccuBHas nnioc" Ctparterusa ynpaBneHus "ArpeccuBHas"
CrtpaTterua "®yHpameHTanbHas nntoc" Ctparterus ynpaBneHus "®yHaamMeHTanbHas"

Bce 3akntoyeHHble JoroBopbl (no CTpaTterMsim ynpaBreHust CO CTapbiMM HaMMEHOBaHUSIMU, yka3aHHbIMW B Tabnuue Ne1l
HacTosero nyHkta [oroBopa) nyteM npucoeavHeHusi Kk Hactoswemy Jorosopy, ¢ 01.11.2014 roga npupaBHMBAOTCA K
OoroBopam (no cooTBeTcTBYOWMM CTpaTernsiMm ynpaBneHWsi ¢ HOBbIMU HaMMEHOBaHUSIMU, yka3aHHbIMU B Tabnuvue Net
HacTosLero nyHkTa [lorosopa).

2.10. C 27 Hosi6pst 2017 roga HOBbIMW Ha3BaHUSIMU Hkecneayowmx Ctpaternii ynpaeneHns SBnsTcs:
Tabnuua Ne2

CTtapoe HauMeHOBaHue
CTpaTteruv ynpasneHus

HoBoe HaumeHoBaHue
CTpaTteruu ynpaeneHus

CrtpaTterusa ynpaBneHus "CTpykTypupoBaHHasn"

Ctparterus ynpaBneHus "PaunoHanbHasa"

CrtpaTteruna ynpasneHus "CtpyktypupoBaHHasllntoc"

Ctparterus ynpaBneHus "PaunoHanbHasllntoc"
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Bce 3akntoueHHble, NyTeM npucoeauHeHus K HacTosiemy [loroBopy B nepuog Ao 27 Hosbps 2017 roga, Ooroeopbl no
CTpaTernsam ynpaBneHuss CoO CTapbiMU HauMeHOBaHWSMM, yka3aHHbiMM B Tabnuue Ne2 HacToswero nyHkta [dorosopa,

npupaeHuBatoTCs k [loroBopaM no cooTBeTCcTBYOWMM CTpaTernsiMm ynpaBneHnsi C HOBbIMU HAaMMEHOBAHUSIMU, YKa3aHHbIMU
B Tabnuue Ne2 HacToswero nyHkTa [Jorosopa.

2.11. HauuHasa c 01 wonga 2019 roga CtpaTerMm ynpasneHus «ArpeccuBHasy, «OntumanbHasy, «AnropuTMmuyeckasi»
npucoeauHeHsbl kK CTpaTterun ynpasnexHus «PaumoHansHasaMnocey:
Tabnuua Ne3

Crtpaternm ynpasneHnus go 01.07.2019 r. Crtparternun ynpasnenus ¢ 01.07.2019 r.

CrtpaTterna ynpasneHus "ArpeccuBHan" Crtparterusa ynpasneHnus "PaunoHanbHaslntoc"
CrtpaTterus ynpasneHus "OntumanbHasa"
Crtpaterus ynpasneHus "Anroputmmyeckas”

Bce 3akniodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy B nepuog go 01.07.2019 roga, [orosopbl Mo
Crpaternam ynpasnenus go 01.07.2019 r., ykasaHHbim B Tabnuue Ne3 HacToswiero nyHkTa [loroBopa, NpMpaBHMBAKOTCS K
Horosopam no Ctpaternu ynpaeneHus «PauunonaneHaslntocy, ykazaHHon B Tabnuue Ne3 HacToswero nyHkTa [orosopa.

2.12. HauuHass ¢ 01 oktabps 2020 roga CrpaTerva ynpaeneHus «lloTeHumanbHas» n CTpaTternss ynpaeneHus
«PauuoHansHas» npucoeaunHeHsl k Ctpaternm ynpaeneHus «ponoHrmpyemas»:
Tabnuua Ne4

Crtpaternm ynpasnenus go 01.10.2020 r. Crtparternun ynpasnenus ¢ 01.10.2020 r.
Crtparterus ynpaBneHus "lMoTteHunanbHas" Crtparterus ynpaBneHus "lponoHrupyemas"
Crtparterusa ynpaBneHus "PaunoHanbHas"

Bce 3akniouveHHble, nyTem npucoeamHeHus k HacToswemy [orosopy, B nepuog go 01.10.2020 roga [orosopbl no
Crtpaternam ynpaBneHusa «[lloTeHumanbHas» u «PaunoHanbHasi», ykasaHHbiM B Tabnuue Ne4 HacTosilero nyHkTa
HoroBopa, npupaBHuBatoTcs k [loroBopam no Ctpateruum ynpasneHus «1ponoHrupyemasy.

2.13. Haunnas ¢ 15 cenTsbps 2020 ropa Crpatervsa ynpasneHus «PauvoHanbHaslInoc» npucoegnHeHa k Ctpartervm
ynpasnexus «CbanaHcrnpoBaHHasRUB»:
Tabnuua Ne5

Crtparternm ynpaBneHusi go 15.09.2020 r. Crtparternu ynpasnenus ¢ 15.09.2020 r.

CrtpaTterua ynpaBsneHus «PaunonansHaslnoc» Crtparternsa ynpaBneHus «CbanaHcupoBaHHasRUB»

Bce 3akniodeHHble, nyTem npucoeguHeHus Kk Hactoswemy [orosopy, B nepuog go 15.09.2020 roga [doroBopbl no
Crtpaternm ynpasneHusa «PauuoHanbHasllnioc», ykasaHHon B Tabnuue Ne5 HacToswero nyHkta [lorosopa,
npupasHuBatoTcs K [lorosopam no Ctpaterun ynpasneHus «C6anaHcmpoBaHHasRUB».

2.14. MonoxeHns nyHkTa 2 1 nognyHkta 6.3. MpunoxeHna Ne3 «O6LwmMIn NOpsiAoK pacyeTa Bo3HarpaxaeHus [loBeputensHo-
ro ynpasnstowero» Kk Hactoswemy [orosopy, B pegakumsax [Jorosopa, yTeepxaeHHbIX Mpukadamm Ne Np-20190205-1 ot
«05» cdespans 2019 r. n Ne lMp-20190220-1 oT «20» dpespand 2019 r., npuMeHsOTCA K OTHOWeHUAM CTOpOH ¢ AaThbl
BCTynneHus B cuny [lorosopa.

2.15. B cnyvae, ecnu ycnosus CTpaTternv ynpasneHus npegycmatpuBaloT NpuobpeTeHne CpOoYHbIX JOrOBOPOB (KOHTpakK-
TOB), 6@30BbIM aKTMBOM KOTOPbIX ABNATCA (DOHAOBbLIE MHAEKCHI, LleHHbIe Bymarun, BanoTHbIE Napbl MW OpyrMe CPpoYHbIEe
[OroBopbl (KOHTPaKTbl), TO NpuobpeTeHne N peanusaums (MCNonHeHne/noraweHne), B TOM Yncne AOCPOYHas, yka3aHHOro
CPOYHOro KOHTpakTa OCYLLECTBMSIOTCA B COOTBETCTBUM CO cneumduKaumeri COOTBETCTBYIOLErO OMUMOHHOIO KOHTpakTa
aMuTEHTa (Nvua, OCyLLEeCTBMBLUErO BbIMYCK NMPOU3BOAHOIO (PUHAHCOBOrO MHCTPYMEHTa/KOHTpareHTa no OMuUMOHHOMY KOH-
TpakTy).

B cnyyae, ecnu ycnosus Ctpaternv ynpasneHus npegycMaTpuBaloT npuobpeTeHne npousBOAHbIX (PUHAHCOBBLIX UHCTPY-
MEHTOB - BHEOMPXKEBBIX OMLUMOHHBIX A0roBOpPOB, 3akntoyaemblx ¢ AO «OTkpbiTne Bpokep» (B HacToswee Bpemsa MAO baHk
«®K OTkpbITHEY, B CBA3M C NpekpaweHmem geatenbHoctn AO «OTkpbiTne Bpokep» nytem peopraHusauuv B choopme npu-
coeanHeHus Kk NMAO baHk «®K OTKpbITME®), TO NpUObpeTEHNe U peanu3auuns (UICNOoMHEHNE), B TOM YMCie JOCpOoYHas , yka-
3aHHOMO CPOYHOr0 KOHTpaKTa OCYLLECTBMSETCS B COOTBETCTBUM CO creuudurkaLmelrt COOTBETCTBYHOLLENO OMLUMOHHOIO KOH-
TpakTa, BKMYeHHoro B coctaB AkTnBoB KnveHTta no [oroBopy, pa3smelyeHHorn Ha cante MAO baHk «®K OTkpbiTve» no
appecy https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneuundunKkaLus cCoOoTBETCTBYHOLLEIO OMLM-
OHHOroO KOHTpakTa Obina pasmelleHa Ha cante 6pokepa AO «OtkpbiTne Bpokep» no agpecy https://open-broker.ru/ B pas-
aene [JokyMeHTbl 1 packpbiTue nHdopmauun/CTpykTypHble npoaykTel/ BIMPU - gokyMeHTbl No BHEOGMPKEBBbIM NPOU3BOAHBIM
UHaAHCOBBIM MHCTPYMEHTaM), a Takke Ha canTe baHka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B
yacTtm 3aknoveHHbIx ¢ AO «OTkpbITUe Bpokep» B Mpouecce AOBEPUTENBHOIO yNpaBreHnss BHEOUPXKEBBIX OMLMOHHBIX AOro-
BOPOB, NpaBa 1 06513aHHOCTU MO KOTOPbIM Gbinn nepeaaHsbl banky BTB (MAO).

3. MOPAOOK 3AKIIOYEHUA OOIOBOPA

3.1. Ona 3akntodeHus [oroBopa YdypeauTenb ynpaBneHus o0sA3aH npenoctaBuTb [JOBEPUTENBHOMY yrpaBnsdlowemy
3asBneHue o npucoeanHeHun no gopme Mpunoxenns Ne 5 nnn Ne6 k [Joroeopy, Aanee — 3asBrneHne 0 NPUCOEANHEHNN, a
TaKkke MHble JOKYMEHTbI, NpefycMoTpeHHble [MNpunoxennem Ne8a/lpunoxeHnem Ne86 k [lorosopy.

YKasaHHble B HacTOSILLEM MYHKTE JOKYMEHTbI NPeAoCTaBNATCa cnocobamu, yctaHoBneHHbIMU B Mpunoxernun Ned k doro-
BOPY.

HokymeHTbl odhopmnsoTcs B odmce [JoBepuTenbHOro ynpasnstowero/AreHTa unu, npyv  Hanuuum TeXHUYECKOon
BO3MOXXHOCTU, nocpeacTeomM JIuuHoro kabuHera.
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3.2. [lorosop BCTynaeT B cuny € AaTtbl NPUCBOEHUA (onpeaeneHnst) MHBECTULIMOHHOTO Npoduns Yypeautenio ynpasneHus,
npu ycrnoBuW MPeAoCTaBneHnss BCeX HeobxoOAMMbIX [OOKYMEHTOB W 3auucneHusi/nepedaunm AKTMBOB Ha cyeTa
[loBepuTenbHOro ynpaensioLero.
3.3. OHém BcTynneHusa B cuny [lorosopa, 3akntoyeHHoro Ao 01 uioHa 2016 roga, cuuMTaeTcsl AeHb, B KOTOPbIA AKTUBbI
nepBoOHAYanbHO 3ayncrieHbl Yupegutenem ynpasneHns Ha CuyeT [loBepuTeNbHOro YMPaBrSOWEro B MWHMMaNbHOM
pa3mepe, NPeayCMOTPEHHOM COOTBETCTBYIoLWe CTpaTerven ynpasneHus.
3.4. Ecnn AKTMBbI YupeouTens ynpasreHus He noctynunu [oBepuTenbHOMy ynpasnsiowemy B TedeHue 180 (Cra
BOCbMMAECHATN) AHeW C AaTbl noanucaHus 3asBfieHns O npucoeanHeHun/yBegomneHns (odOpMAEHHOro COorfacHo
Mpunoxenuto Ne7 "YBegomneHue o pacnpefeneHny akTMBoB B pamkax AoBepuUTenbHOro ynpasneHuns” k [lorosopy B cnydae
Bblbopa Yuypegutenem ynpasneHus CTpaTtermu ynpaeneHus, Ana kotopov npegycmoTpeH Cpok penctsus Crtparterum
ynpasnexus), 1o [loBepuTenbHbIN yNpaBnaowWwmuin ocTaBnsaeT 3a cobon npaBo oTka3aTtb B 3aknoveHun [Jorosopa. B takom
cnyyae npasa n 06sa3aHHocTM y CTopoH [loroBopa He Bo3HukatoT. [pu atom [loBeputenbHbIn ynpasnsaoLwmMn MeeT npaso
Ha BO3MeLLeHMe MOHECEHHbIX PacXooB.

4. CPOK JEACTBUA OFOBOPA U NOPAOOK NPEKPALLEHUA IOTOBOPA

4.1. Jorosop aencteyeT B TeveHue 5 (MaTtn) net co aHa BcTynneHus B cuny [loroBopa (aanee - Cpok gencrteua Jorosopa).

B cnyuyae Bblbopa Yupegutenem ynpasnenuss Ctpateruv ynpasneHus, Ans kKoTopon npegycMmotpeH Cpok Aenctsus
CrpaTternm ynpaenenus, Cpok Aencteus [JoroBopa He MOXeT BbiTb MeHee Cpoka gencteua CTpaternmn ynpasneHus.

B cnyyae Bblbopa YypeauTenem ynpasnexnns Ctpateruu ynpasnenns «ObnuraumoHHas», Ans KOTOpoW npeaycMoTpeHa
BO3MOXHOCTb MpoaneHns cpoka CTpaterum ynpasreHusi, eCrim No OKOHYaHWWM Cpoka ykasaHHou CTpaTterum ynpasneHus
Yupegutenem ynpasneHuns He 6bIN0 NO4aHO YBeAOMMEHMe O pacnpefeneHun akTMBOB B paMKax AOBEPUTENbHOro ynpas-
nexHus ¢ TpebosaHvem o nonHom BbiBode AkTMBOB Mo copme lNpunoxeHns Ne7, To cpok aaHHom CTpaTtermu ynpasreHus
npoaneBaeTCcs Ha CPOK, yKasaHHbIN B YBEAOMIIEHWN O pacnpefeneHun AKTMBOB B pamKax SOBEPUTENbHOro yrnpasreHus,
npegocTaBneHHOM MNpu nepegade akTMBOB B yNpaBneHue.

Cpok pencteus [loroBopa, KOTOPbIN ABNAETCA AENCTBYHOLLMM MO COCTOSIHMIO Ha 26.11.2024, cuMTaeTcs NPONOHIMPOBaHHbIM
C 26.12.2024 Ha 5 ([NsTb) NeT npw ycroBun, ecnu YupeauTenb ynpaBneHust B cpok Ao 25.12.2024 (BKNHOYUTENBHO) NPAMO
He BblpasuT [loBepnTenbHOMY yNpaBnstoweMy CBOe HeCornacue ¢ Takow NPonoHraumen.

4.2. Ecnn Hn ogHa n3 CtopoH [orosopa ao ncrevexns Cpoka Aencrens [JoroBopa NMMCbMEHHO He 3asBuna apyrov CTopoHe
0 CBOEM HaMepeHun NpekpaTuTb ero gencteune, To [loroBop cuutaeTcs NPOANEHHbIM Kaxabin pas Ha cnegyrowme 5 (Matb)
neT Ha yCnoBusX, YCTaHOBMNEHHbIX AeCTBYOLEeN peaakumen [lorosopa.

4.3. lencteue [joroBopa npekpaLlaeTcs B CNeayoLmx cryyasx:

- OHOCTOPOHHEro OTKasa YupeauTens ynpasneHus oT [loroBopa - He nosgHee 2 ([Byx) MecsiLeB CO OHA NpefoCcTaBneHust
[osepuTensHOMy ynpasnswowemy Ydpeautenem ynpasneHus yBeaoMmrieHus o BbiBoge AKTMBOB no dopme [MpunoxeHus
Ne7 "YBepomneHue o pacnpegeneHMm akTUBOB B pamMKax AOBEPUTENBHOrO ynpaeneHns" k [JoroBopy ¢ ykaszaHuem mHdop-
Mauum o BblBOAE AKTMBOB B pasmepe MOMHOro ocratka no Bcem CTtpaTtervsam ynpaBneHus, 3a UCKIIYEeHWeM cryyas no-
CTYNneHns AeHexXHblX cpeacTs B nobyo CtpaTternio ynpaBneHns B pa3mepe He MeHee [lepBOHayanbLHOro B3HOCa nocre
BO3BpaTa AKTMBOB Y4peauTernio ynpaBneHus CornacHo ykasaHHoOMy YBeAOMIIEHUO O pacnpefeneHnn akTMBoB;

- OHOCTOPOHHEro oTkasa [loBepuTenbHOro ynpasnstoLero ot [lorosopa - He nosgHee 1 (OgHoro) mecsiua co AHs Hanpas-
nenHusa [oBepuTenbHbIM ynpaBnsowWwmMM yBegoMneHus o6 ogHOCTOPOHHEM OTKa3e OT MCMOSIHEeHUs HacToswero [orosopa.
YBegomneHne o6 0gHOCTOPOHHEM OTKase OT ucnonHeHus [loroBopa HanpasnseTcsl B MMCbMEHHOM BuAe NOCpeACcTBOM MoY-
TOBOW CBSI3U 3aKa3HbIM NMUCbMOM C YBeAOMIIEHMEM O Bpy4eHun Nnbo BpyyYeHnem nod pocrnmcb HapodHblM nMbo Ha agpec
3MNEKTPOHHOW NOYThl YUYpeanTens ynpaBneHus, ykasaHHbln B AHKeTe;

- B MHbIX CMyYasX, NpeayCMOTPEHHbIX AeNCTBYIOWUM 3akoHoAaTenbcTBOM Poccuickon degepaunn.

C uenbio Bo3BpaTa [lepBoHayanbHOro B3Hoca B TedeHue MNepuoga oxnaxaeHus KnveHT obssaH npenoctaBuTh [osBepu-
TenbHOMY ynpaenstoLeMy YeedomreHne o pacrnpenerneH akTMBOB B paMkax A4oBepuTensHoro ynpaeneHus (MpunoxeHue
Ne7 k [loroBopy) ¢ TpeGoBaHMeM O NOSIHOM BbiBode AKTUBOB 0 UCTeuyeHus Mepuoaa oxnaxaeHus.

YKasaHHble B HACTOSLLEM MYyHKTE OOKYMEHTbl NPefoCTaBNsaTCS Yupeautenem ynpasneHus cnocobamu, yCTaHOBMEHHbIMU
B [NpunoxeHun Ne4 k [Jorosopy.

HokymeHTbl odpopmnsiorcs B oduce [JoBeputenbHOro ynpasnstowero/AreHta wnu, nNpyv  HanmMuun  TEeXHWYECKOW
BO3MOXHOCTK, nocpeacTsom JInuHoro kabmHeTa.

4.4. B cnyyae npekpaweHus [lorosopa [loBeputenbHbIN yNpasBnsowmui paccinTbiBaeT BO3HarpaxaeHue B YCTaHOBNEHHOM
MpunoxeHnem Ne3 k [loroBopy AnsA cooTBeTcTBYlOWEN CTpaTterum ynpasneHus nopsiake.

4.5. lMpw npekpalweHnn [orosopa (AocpodHOM npekpallieHnn [orosopa), [oBepuTenbHbI ynpaBnsowmii OCyLecTBNaeT
nepegady (nepeson) AKTMBOB YYpeauTernto ynpaBneHus No PeKBM3MTaM, yka3aHHbIM B YBeOOMIEHUW O pacnpepeneHun
aKTMBOB, opopmneHHom cornacHo lMpunoxeHuto Ne7 "YBegomMneHne o pacnpeneneHmm akTMeoB B pamkax JOBEPUTENBHOrO
ynpaenexusa" k [JoroBopy (aanee - YBeAoMreHme 0 pacnpeaeneHmm akTMBoB).

B cnyyae opHocTopoHHero oTkasa [loBepuTenbHoOro ynpasnsiowero ot [oroBopa [oBepuTenbHbIA ynpaBnsiowmmn
ocyuwiecTBnseT nepejady (nepeson) AKTMBOB YupeauTemnio ynpaBneHus Mocrne npefoCcTaBrneHns  PEKBU3UTOB,
HeoOXOAMMbIX Ansi OCYLIEeCTBMEHWs BO3Bpata COOTBETCTBYHOLUMX LEHHbIX Oymar wu/vnm OeHexHbIX cpeacts, nmbo
OCyLLEeCTBNSET BO3BPaT [AEHEeXHbIX CpeacTB u/mnu uUeHHbIXx Oymar Ha nocnegHue u3BecTHble [loBepuTenbHOMY
ynpaBnsoLIEMY PekBM3nUTbI U/Mnu nepefgaeTt AKTVBBI B 4eno3uT HoTapuyca. Nepegava AeHeXHbIX CPeacTB U(MNN) LEHHbIX
6ymar B Oeno3vT HoTapuyca OyaeT Takke ABNATbCA HaanexaliuMm BO3BpaToM AKTMBOB YupeOuTenio ynpasreHus u
Hagnexawm ncrnonHeHneM [loBeputenbHbIM yNpasnsaowmm cBomx obszaHHocTeln no [loroBopy B criyyae 04HOCTOPOHHErO
oTkasa [loBepuTenbHoro ynpaenswowero oT [orosopa, npu 3Ttom [loBepuTenbHbIA YyNpaBnsioWMin  HanpaBnseT
yBefoMreHe YdpeauTenio ynpaeneHusi O nepejadve AEHEeXHbIX CPeAcTB W/MMKM LeHHbIXx Oymar B Aeno3uT HoTapuyca.
OcyulecTBneHue Bo3BpaTta B BUAe LeHHbIX Oymar He pacrnpocTpaHsaeTcs Ha LeHHble 6ymarn ((pMHaHCOBbIE MHCTPYMEHTHI),
COoCTaBnfAllMe akTMBbl YypeauTens ynpaereHuss no [loroBopy, B OTHOWEHUW KOTOPbIX, MpW OMpeaeneHuun
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WHBECTMUMOHHOrO npoduna [JoBeputenbHbIM yNpaBnsiowyM, MM He Oblnyv MonyyeHbl CBeAEHUss O CMocoBHOCTM
Yupeautens ynpaeneH1si CaMOCTOATENbHO YyNpaBnsTh ykazaHHbIMU LeHHbIMW Bymaramu ((DUHaAHCOBBLIMU MHCTPYMEHTaMu).
B cnyyae nogauv YypeguTenem ynpasneHus YBeOOMIIEHWS O pacnpefenieHMn akTMBOB, coaepallee MHdopmaumio o
AocpovHoMm BbiBoAe Bcex AkTuBoB no Crpatervm ynpasnexusa /Jorosopy no CtpaTterum ynpasneHus «KynoHHas», Mo
CtpaTernn ynpaeneHus «3awmTtHasalnoc», ecnu Ha AaTy HanpaeneHus YypeguTtenem ynpasnexus [loBeputensHoMy
ynpasnsiolemMy 3TOro yBeAoMneHuss AKTVBblI YdpeauTens ynpasBreHus BKIOYaOT CPOYHble [OOrOBOPbl (KOHTPaKThbl),
6a3oBbIM aKTMBOM KOTOPbIX ABMATCA (POHAOBbIE WHAEKCHI, LEeHHble Oymaru, BanioTHble napbl WM ApyrMe CpOYHble
[oroBopbl (KOHTPaKTbl), BbIBOA4 akTMBOB A0 WcTeveHuss Cpoka Aencteus CTpaTervu ynpasrieHWs MOXeT NpUMBECTU K
CyLlecTBeHHbIM noTepsam AkTnBoB. Mpu aToM, peanusauusi (MCNONHEHWE) YyKasaHHOrO CPOYHOIO KOHTPAaKTa OCYLLLECTBSETCA
B COOTBETCTBUM CO crneuundukaLmen cooTBETCTBYIOWEro ONUMOHHOIO KOHTpaKkTa, BKMOYEHHOro B coctaB AkTMBOB KnveHTa
no Horosopy, pasmeLLeHHOW Ha cante MAO BaHk «DK OTKpbITHE» no agpecy
https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneundukaumsa COOTBETCTBYIOLLENO OMLUOHHOIO
KOHTpakTa Obina pasmelleHa Ha cante bpokepa AO «OTkpbiTne Bpokep» no agpecy https://open-broker.ru/ B pasgene
[lokyMeHTbl 1 packpblTve uHdopmaumn/CTpykTypHble npodykTel/ BMN®W - gokymeHTbl Mo BHEOGMPXEBbIM MPOM3BOAHBIM
(PMHAHCOBBIM MHCTPYMEHTaM, KOTOPbIVA MPeKpaTui CBOK AeATeNbHOCTb NyTeM peopraHnsaumm B opMe NpucoeanHeHns K
MAO BaHk «®K OTkpbITue») nnu Ha cante banka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4actu
3akntodeHHbIX ¢ AO «OTkpbITMe Bpokep» B npouecce AOBEPUTENBHOIO ynpasneHns BHEOUPXKEBbIX OMNMUMOHHBLIX JOFOBOPOB,
npasa n o6s3aHHOCTM No koTopbiM BbiNK nepepaHbl banky BTB ([MAO). PacyeT cymmbl BbinnaTtbl Npy Takom AOCPOYHOM
NCMONHEHNN CPOYHOIO KOHTPAaKTa 3aBUCUT OT CPOKa, OCTaBLUErocs A0 MIaHOBOro UCMOMHEHUS (PUHaHCOBOTO UHCTPYMEHTA U
KMO4YeBON CTaBKW, yCTaHOBNEeHHoW Bbankom Poccum, 1 pasamep cymmbl BbinnaTtbl TEM HUXE, YeM Bonblue OCTaBLUMINCH CPOK
A0 NMaHOBOTO UCNOMHEHNS (PMHAHCOBOIO MHCTPYMEHTA.
BbiBog akTMBOB [0 WCTeyeHus cpoka pdenctsua Crpaterum ynpasneHuss «ObGnuraumoHHasi» MOXeT npuBecTn K
CyllecTBeHHbIM noTepsM AkTuBoB. [lpu 3ToM, peanu3aums HaxogsAWMXCs B nopTdene akTMBOB A0 OKOHYaHWA cpoka
pencteua CtpaTternn ynpaeneHus «O6nuraumMoHHas» MoxeT ObiTb OCyLLeCTBrieHa MO LieHe CyLWEeCTBEHHO HWKe LeHbl
npnobpeTeHns ykasdaHHbIX obnurauui. PacuyeT ueHbl peanusauuy obnuraumi npyu TakoM JOCPOYHOM BbIBOAE aKTMBOB
3aBUCUT OT CPOKa, OCTaBLUErocs A0 AaTbl noraweHus obnurauuin u KnoYeBon CTaBku, ycTaHoBNeHHon baHkom Poccuu, m
pasmep CyMMbl BbiNnaTbl TEM HUXe, YeM Bonblue OCTaBLUMINCA CPOK A0 AaTbl NoralueHns obnurauui.

4.6. lNpu Bo3BpaTe AKTMBOB, Haxogswwmxca B [doBeputenbHOM ynpaBneHun, [JoBepuUTenbHbIV ynpaBnsioWnUA Brpase
yaepxaTb 13 Bo3Bpallaembix AKTUBOB HEOOX0AMMble pacxofbl, NPOM3BEAEHHbIE UM (KOTOpblE AOMKHbI ObITb Mnn OyayT um
Npou3BeaEHbI) B CBA3W C OCYLLECTBNEHNEM UM [JOBEPUTENBHOMO yrpaBneHus.

4.7. B crniy4ae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha BAHKOBCKWI CYET B KPeAWTHOW opraHu3aumu
nvnn ueHHbIX Bymar Ha cyeT Aeno (NUUEeBOW cYeT B peecTpe BnagernbLeB WMEHHbIX LEeHHbIX Oymar), ¢ y4yeTom
orpaHuMYeHust Ha BO3BpaT LieHHbIX Bymar, npeaycMoTpeHHOro nyHkToM 4.5 [loroBopa, ykasaHHble YupeauTenem ynpasneHns
B YBEJOMIIEHNM O pacnpefeneHnn akTuBoB, AeHeXHble CpeacTBa U(Mnn) ueHHble Bymarn MoryT 6bITb NepedaHsbl B 4eno3unT
HoTapuyca. [lepepava peHexHbIX cpefcTB M(MnM) UeHHbIX Bymar B [eno3vuT HoTapuyca OydeT Takke SBNSTbCA
Hagnexawum BO3BpaTtoM AKTMBOB YupeauTenio yhnpaeneHus W Hagnexawwmm ucnonHenvem [loBepuTenbHbIM
ynpaensoLwmM ceoux obsadaHHocTen no Jorosopy. [Npu atom [oBepuTenbHbIN yNpaBnsiowWwuii HanpaBnseT yBeaoMneHne
YupeguTtento ynpaeneHus o nepefave AeHexHbIX CpeacTB n/mnu LeHHbIx Bymar B 4eno3nT HoTapuyca.
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Mocne BosBpata [oBeputenbHbIM yNpaBnsiowyMM AKTMBOB Y4YpeauTenio ynpasrneHus B pasmepe MONHOro ocTaTtka no
[oroBopy cornacHo nosly4eHHOMYy YBeAOMIIEHNIO O pacnpefeneHnn akTMBOB OT YYpeanTens ynpasneHusi, LeHHble bymaru
n/vinn peHexHble CcpeacTea, nomnyyeHHble (noctynuBlive) [osepuTenbHbiM(y) ynpaenawowmM(emy) B CBS3W  C
ocyuwiectBneHneMm [loBeputenbHOro ynpaeneHus, Bo3BpallaroTcs [loBepuTenbHbIM  YyNpaBnswowmm  YupeguTernto
ynpaeneHnsa nocrie npegoctaBneHns YuypeauTenem ynpaBrneHus COOTBETCTBYIOLUMX PEKBU3MTOB W/MMM Ha nocnegHue
n3BecTHole [loBepuTenbHOMY yNpaBnsioWeMy peKBU3WTBI, 3a MCKIIOYEHUEM AEHEXHbIX CpeAcTB, MOCTynmBlMX Ha Cuyer
[HosepuTenbHoro ynpaenstiowiero B nobyto CtpaTervio ynpasneHus B pasMmepe He MeHee NepBoHavansHOro B3Hoca rnocne
nonyyYeHUsi Takoro YBeAOMIEHUS O pacnpeAeneHnn akTUBOoB.

4.8. Mocne npekpaleHns Jorosopa [loBeputenbHbIA ynpasnaowmi nepegaeTt Yypeautenio ynpaeneHns LeHHole bymarm,
C Y4YeTOM OrpaHu4eHusi, npegycMOTpeHHoro nyHktom 4.5 [oroBopa, W/Wnu [eHexHble CcpeacTsa, MNOMyYeHHble
[loBepuTenbHbIM yNpaBnsioOWMUM B CBA3W C OCyLLleCTBrieHnem [JoBepuTENnbHOro ynpaereHus, nocne npeaocTaBreHns
PEKBU3NTOB, HEOOXOAMMBIX AN OCYLLEeCTBMEHUs BO3BpaTa COOTBETCTBYIOLMX LeHHbIX Bymar u/vnn geHexHbIX CpeacTs,
nmbo ocyluecTBNsSeT BO3BPAT AEHEXHbIX CPedCTB W/MNW LeHHblX Oymar Ha nocnegHue m3BecTHble [loBepuTenbHOMY
ynpasnsioLemMy peKBU3NTI.

4.9. [loroBop cuMTaeTcs NpekpaTvBLLUMM AEeNCTBUE B OEHb WCMONHEHUs NpedoCTaBMeHHOro Yypeautenem ynpasrneHus
yBedomMneHns o BbiBoae AkTvBOB no copme [lMpunoxenns Ne7 "YBegomneHve O pacrnpeerneHun akTMBOB B pamMkax
AoBepuTenbHOro ynpasneHns” K [JoroBopy € ykazaHWeM uHgopmaummn O BbiBOAe AKTMBOB B pasmepe MoriHOro ocrartka no
Bcem CTpaTervsim ynpaBneHus, npu aToMm obsasatensctea CTopoH no [JoroBopy npekpaliaioTcsi MO 3aBepLUEHU0 BCeX
B3aMMHbIX PaCYeTOB M MpPW YCNOBWUM MOSHOMO ncnonHeHns CTopoHamu MHbIX 06s3aTensCTB No [Jorosopy.

B cnyyae opHocTOpoHHEro oTkasa [loBepuTesfibHOro ynpasnstouwero ot [Jorosopa [JoroBop cuuTaeTcs MpekpaTUBLIMM
JeicTBMe B OeHb nepefaun (nepesoda) AKTMBOB YUpeauTenio yrnpasrieHuss B pa3Mepe MOSIHOro ocTaTtka, Mpu 3ToMm
obsasatenbctea CTOpoH no [oroBopy npekpalLaloTcsl Mo 3aBepLUEHNI0 BCeX B3aWMHbIX PacyeToB M MpuW YCIOBUM MOSHOMO
ucnonHeHnsa CTopoHaMu UHbIX 06s13aTeNsLCTB No [Joroeopy.

4.10. Bce pacxofbl, cBa3aHHbIe € nepefadven [loBeputernbHbIM yNpaBnsiowmM AKTUBOB YUpeanuTerto ynpasrieHns B CBSA3N C
npekpatyeHnem [loroBopa, HeceT YupeauTenb ynpasreHus.

4.11. B cnydyae BbisiBNeHus [oBepuTenbHbIM YNpaBSIOWMM PacxodoB, CBA3aHHbIX C UcrofiHeHueM [oroBopa nocrie
npekpaLlieHuss (gocpoyHoro npekpaiwieHusi) [oroeopa, Y4ypeauTenb ynpaBreHuss o6si3aH BO3MECTUTb MNOHECEHHbIe
[loBepuTenbHbIM YNpPaBnsioOWMM pacxodbl Ha OCHOBaHWMM BbICTABMEHHOrO [loBEpUTENbHBLIM YMNpPaBnswoWUM cyeta U
[OKYMEHTOB, NOATBEPKAAIOLLMX OCYLLECTBIIEHME AaHHbIX PacXoAoB.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu v AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAHUS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

5. MPABA U OBA3AHHOCTU OAOBEPUTENBHOIO YNPABJIAIOWEIO
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5.1. [doBepuTenbHbIM yNpaBnsaoLWmii 0683aH:

5.1.1. TpuHumaTe B [loBeputenbHoe ynpaeneHvne AKTVBbI YupeguTens ynpasneHus n ocylecTBnaTb [loBepuTenbHoe
ynpasrneHne B COOTBETCTBUM C 3aKOHOAAaTenbcTBOM Poccuiickon dedepauuu, a Takke ycnosmsmu [lorosopa.

5.1.2. Pasmewatb AkTuBbI ((hOpMMPOBaTL MHBECTULIMOHHbLIN NOpTdens) YupeamTens ynpaeneHns B Te4eHUe cpoka Aen-
ctBua [loroBopa ¢ y4€TOM napaMeTpoB MHBECTULIMOHHOTO Npodunsa KnneHta — oxuaaemon JOXOAHOCTU, JOMYCTUMOrO puc-
Ka, UHBECTULMOHHOIO rOPU3OHTa — B LieNsX SOCTMKEHUSA OXXMOAEeMON AOXOOHOCTU Mpu cobniogeHnn ypoBHSA AOMYCTUMOro
pucka Ha WHBECTULIMOHHOM FOPU30OHTE WHBECTMLMOHHOIO npoduns knveHta. OnpegenerHbin [loBepuTenbHbIM ynpasnsto-
MM MHBECTULMOHHBIN Npochunb KnueHta npumeHseTcs He3aBUCUMO OT ANUTENbHOCTU MHBECTULMOHHOMO ropusoHTa Ao
NcTeYeHns cpoka AencTeusa gorosopa nnbo A0 AaTthl NepecMoTpa MHBECTULMOHHOMO NPoduns Npu HamMunM OCHOBaHWN
Ans ero nepecmMoTpa, onpefenéxHelix B MNopsake onpeaeneHns MHBECTULIMOHHOIO Npoduns.

5.1.3. Onpegenstb pUcK (hakTUHECKNIA PUCK) KNIMEHTA Ha PerynspHON OCHOBE, C NePUOANYHOCTLIO, MO3BOMAIOLLEN CBOe-
BPEMEHHO BbISIBUTb HECOOTBETCTBME PAKTUYECKOro pyUcka AONYCTUMOMY PUCKY, HO He pexe 1 pasa B Mecs, No BCEM [Oro-
BOpaM [OBEPUTENBLHOIO ynpasreHus (CTpaTernam) Yypeautens ynpasneHus COBOKYMHO.

5.1.4. OpraHu3oBaTb ¥ BecTU y4yeT AKTMBOB YupeauTens ynpaBfieHus OTAeflbHO OT uMyliectBa [OBepuTENbHOro
ynpaensioLLero.

5.1.5. TpeactaBnsaTe YypeauTenio ynpaBreHUss OTYETHOCTb O AesiTenbHOCTU [loBepMTEnbHOro ynpasrisiowero no
ynpasneHunio AKTBaMu YupeauTtens ynpaeneHust B NopsiaKe U CPoku, NpeaycMoTpeHHble [JoroBopom.

5.1.6. Tlo TpeboBaHuio YupeauTtens ynpaBrneHUs NPefocTaBUTb €My AOKYMEHTbI U MHAOPMauuio, npeaycMOTpEHHbIe
3akoHogaTenbcTBoM Poccunckon Pegepaumn.

5.1.7. B cnyyae cmepTu Yupegutens ynpasneHus:

- OCYLLEeCTBUTb AENCTBUS, HanpaBneHHbIe Ha yBeNnnyeHne Jonu aeHexHolx cpeacTs B Aktueax Ao 100% (cta npoueHToB) OT
obwen cymmbl AKTMBOB, nepefaHHbiX Ydpegutenem ynpasneHus (nyTeM npoAaxu LeHHbIX Gymar, 3akpbiTus no3vuuii u
T.M.) nocne Toro, kak [loBepntensHoOMy ynpasnsoLeMy CTaHeT U3BECTHO O hakTe CMepTu YupeauTens ynpasneHus;

- paccyuTatb U yaepxaTb BO3HarpaxaeHue, B TOM 4YuUClie BO3HaArpaxgeHue 3a ycnex B nopdaake, npeagyCMOTpeHHOM
COOTBETCTBYHOLLUNM MpunoxeHnem K ,D,OFOBOpy, BO3MECTUTb pacXxodbl, NpeayCMOTPEeHHbIe pa3gesioMm 9 [loroBopa;

- He OCyWecCTBNnATb ynpaBneHua OeHeXHbIMWU cpeactBamMu, COCTaBnAlWMMU AKTUBBI, 80 nepexoga npas yqpe,qvwenﬂ
ynpaslrieHna K HacnegHnkam nocnegHero B COOTBeTCTBUM C 3aKOHO4ATE IbCTBOM Poccuinckon dJeuepaLu/M.

Mo otpenbHbiMm CTpaTermsm ynpaeneHns, B Tom uucne, Crpaternm ynpasneHnusa «ObnuraumoHHasa», Crparteruu
ynpaenexnsa "KynoHnHas', Crpaterum ynpaeneHuns «3awmTtHasgAkumm», Ctpaternm ynpasnenus «3awmTtHasalnocy,
Crtpaternm ynpaeneHuns «3awmtHasAkuuulniocy, Crtpaternm ynpaBneHus «[lponoHrupyemas», B cry4ae CMepTu
Yupeautens ynpaeneHuns [loBepuTenbHbIA yNpaBnsoLwmn nMeeT Npaso:

- He OCYyLeCTBMATb peanu3auuio KMMYLLECTBa, COCTaBnsiowero AKTUBbI, MNepedaHHble YupeauTenem ynpasrieHust
[oBepuTenbHOMY ynpasnsowemMy A0 npeacTtaBneHus [JoBeputenbHOMY ynpaBnsalolwemMy AOKYMEHTOB, NOATBEPXKAALLMX
nepexon npae no [oroBopy K HacnegHukam YupeguTensi ynpaBneHns B COOTBETCTBUM C 3aKoHoOaTenbCcTBOM Poccuiickon
denepaunm 1 NONy4YEHUs1 OT HUX COOTBETCTBYHOLLMX YKA3aHWUI B OTHOLLIEHUN AKTUBOB;

- coBepluaTh AeNCTBUSA, HanpaBneHHbIe Ha MoNy4YeHne Joxoaa Nno umewmumcs AKTMBaM YupeavTens ynpaBneHus, a Takke
3aBepLUeHME pacyeToB Mo caenkam Kynnu-npoaaxu U MHbIM CAENKaM, 3aKMoveHHbIM 40 MOMeHTa, koraa [loBeputensHoOMy
ynpaBnsoLLIEMY CTarno U3BECTHO O CMepPTU YypeauTens ynpaBrneHus.

Mo Ctpatervam ynpaBneHus, npegycmMaTpuBaloWwmyM BO3MOXHOCTb BbIBOAA NMPOMEXYTOYHbIX AOXOA0B B BUAE NPOLIEHTOB,
KYMOHHbIX BbINMAaT, AMBUAEHAOB U T.M., Takne NPOMEXYTOYHbIE BbiNMnaTthl HACNEAHNKaM He OCyLLeCTBNSATCH. HacnegHukm
BrpaBe BbIBECTU TOMbKO TMOMHOCTLIO MNPUYMTAIOLYIOCHS WM YacTb HACneaCTBEHHOro WMMyLLEeCTBa, COCTaBMSALErO
WHBECTULMOHHBIN nopTderns no [lorosopy.

Mo Crpaternm ynpaeneHus «3awuTtHaalnoc», Crtpaterum ynpasBneHus «3awmTHasAkummy, CTpaTteruu ynpaBneHus
«3awutHasAkumulniocy, B crnyyae cmepTu Ydpeautens ynpasneHusi, [JoBepuTenbHbIA YNpaBnsoWUiA MMEET MpaBo
OCYLLECTBNSATL NpMobpeTeHne obnurauuin, oTBevalLwmux npuHUMNaM (opMUpOBaHMS COCTaBa W CTPYKTypbl AKTUBOB
Crtpaternm ynpaBnenusi «3awmTHasMnocy, Crtpatermm ynpaeneHus «3awmTtHasAkuum», CTpaTternm ynpaBneHus
«3awutHasAkumullniocy, yctaHoBneHHbIM B npunoxennn Ne2 k [lorosopy.

Mo Crpaterm ynpaeneHus «lponoHrupyemas», B Ccry4yae cmepTM YdpeauTensa ynpasneHus, [oBeputenbHbIN
ynpaensAwLWMA UMeeT NpaBo pa3MeLlaTb AeHEeXHble CPeACcTBa, COCTaBNALLME NHBECTULIMOHHBLIVM NOpTderns No Aorosopy, B
aKTMBbl, OTBevawlme npuHuMnaMm ¢OpMMPOBaHUS CcocTaBa W CTPykTypbl AkTmBoB CTparternm  ynpasneHus
«MponoHrpyemasy, ycTaHOBMNEHHbIM B npunoxeHun Ne2 k [lorosopy.

Mo CrtpaterMsam ynpaBneHusl, npegycMaTpyBaloLLMM WHBECTUPOBAHWE CpeacTB B MHOCTpaHHOW BanTe nubo B
WHOCTPaHHYK BanioTy W/WnM WMHOCTPaHHble (PMHAHCOBbIE WHCTPYMEHTHI, MOCre peanu3auun (noralleHusi) KOTOpbIX B
WHBECTULUMOHHLIA nopTdenb no [doroBopy MocTynaeT WMHOCTpaHHas BanTa, [oBepuTenbHbI ynpaBnsiownid  Bnpase
KOHBEPTMPOBAaTb WHOCTPaHHyl0 BamnioTy B pybnu Poccuiickon ®depepauum O OCYLECTBNEHUSA BbINMAAT HacneaHuKam
HacnepodaTtens B COOTBETCTBUM C 3akoHogaTenscTBoM Poccuickon ®egepaumm 1 oCyLeCcTBUTL BbiMnaTbl HACNEAHUKaM B
pybnsax Poccunckon Pegepaumm.

5.1.6. dakT cmeptn Yupegutens ynpaBneHna MOXeT noaTBepXaaTbCA CBnaeTenbCTBOM O CMEPTW, BblgaHHbIM B
YCTaHOB/TIEHHOM nopsdake, Ui MHbIM OOKYMEHTOM, BblAaHHbIM odmumanbHbIM OpraHom nnéo HOTapunycom, 13 KOTOpPOro
CTaHOBUTCS M3BECTHO O CMepPTK YupeauTensa ynpaBneHns.

5.2. [OoBepuTenbHbIA yNpaBnsoWWI BrnpaBe:

5.2.1. CoepwaTtb ¢ AKTMBaMn onepauum n cCAeNKkn B COOTBETCTBUM C TpeGOBaHVIFlMM 3aKkoHogaTenbcTBa Poccunckon
depepaunn 6e3 cornacus Yupegutens ynpaBlieHNA Ha COBEepLUEeHUEe TaKuX COENI0K, a TakKkKe bes npeaBapuTenbHoOro (/J,O
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npuobpeTeHns) w/unu nocrneayoLwero YyBeAOMIIEHUS O TakuMx cAenkax Ydpegoutens ynpaBreHus, ycTaHaBnvBas
CaMOCTOATENBHO 1 N0 CBOEMY YCMOTPEHUIO MOPSA0K, CPOKU, BPEMSI COBEPLUEHMS onepauni U CAernok, B TOM Yuche:
e coBepliaTb B OTHOWEHWM AKTMBOB mMobble topuanyeckue n akTmyeckne AenWCTBUSA, B TOM YuCre 3akniyatb B
OTHoLeHnn AKTMBOB GupkeBble caenku, BHebupxeBble caenku, caenku PENO, a Takke MHble cOenku, He 3arnpeLleHHble
3akoHogaTenbcTBoM Poccuinckon enepauny;
e npuobpeTaTtb Nobble PMHAHCOBbLIE MHCTPYMEHTLI B AKTMBBI YUYpeauTensa ynpasneHus B npegenax, npeayCcMOTPEHHbIX
OeNCTBYOLWMM 3akoHoaaTenscTBoM Poccuiicko ®epepaummn n Hactoswmm [1oroBopoM, B COOTBETCTBMM C MPUHLIMNEMM
dopmMMpoBaHMA cocTaBa W CTPYKTypbl AKTMBOB C YY€TOM WHBECTULMOHHOW LUenu cooTseTcTByowen Crpaternm
yrnpaBneHus;
e CaMOCTOATENbHO OCYLIECTBMATL BO3BpaT MNepedaHHblX Yupeautenem ynpaenewus B CTpaTtervio ynpaBneHus,
npegnonaratoLLylo UHBECTUPOBAHUE B NMPOU3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTLI (6a30BbI aKTUB KOTOPLIX OnpeaenseTcs
Yupegutenem ynpasreHus B YBeOOMIEHMW O pacnpefeneHun akTMBOB), AEHEXHbIX cpeacTB Ha 6aHKOBCKUIA cueT
Yupeautens ynpasneHus, ¢ KOTOPOro MOCTYNUINN Takne AeHeXHble cpefcTsa, B Cny4vae, ecrnv npuobpeTeHne ykasaHHbIX
NPOM3BOAHBLIX (PUHAHCOBbLIX NHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbLIM MO0 9KOHOMUYECKM HEOMPAaBAAHHbIM;
e OCYLIEeCTBNATb, €CMM YCIOBUSI BbiMyCcka MPOU3BOAHOIO (PMHAHCOBOIO WHCTPYMEHTa MO3BOMSOT, 3ameHy 06a3oBoro
aKTMBa B Cryyae MCKIYEHUS M3 KOTMPOBANbHOro cnucka oHO0BOM GUPXKM LIEeHHbIX Bymar onpegenéHHoro SMUTEHTa,
ABNAOLWMXCA 6a30BbIM akTMBOM (OOHVMM M3 6a30BbIX akTMBOB) NPOM3BOAHOIMO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNSIOLLErO
AktuBbl Yupeautenss ynpasneHusi, nubo B cnyyae, koraa [loBepuTenbHOMY YnpaBnsiowemMy CcTano WU3BECTHO O
NnaHMpyeMoM/BO3MOXHOM OENUCTUHIe LeHHbIX OGymar, ABnsiowmMxcs 6a30BbiM akTMBOM (O4HUM M3 Ga30BbIX aKTMBOB),
Opyrum 0a3o0BbiM aKTMBOM, MPEANOXEHHbIM 3MUTEHTOM (NMLOM, OCYLLECTBMBLUEM BbIMYCK NMPOU3BOAHOIO (UHaHCOBOro
WHCTPYMEHTA/KOHTPAreHToM Mo OMUMOHHOMY KOHTPakTy) U oTBevalwum TpeboBaHWsaM obecrneyeHnss nepBoHaYarbHO
BblibpaHHOro KnneHToM ypoBHSA 3alumThbl, ykazaHHoro KnueHToM B YBeOoMreHuu O pacnpefeneHun akTMBOB B pamkax
posepuTenbHoro ynpasneHus (Mpunoxenne Ne7 k Jorosopy);
e npuobpeTaTb 3a CYET MMYLLECTBA, HaXOASALIErocss B [OBEPUTENbHOM YMNpPaBreHWM, WMHBECTUMLUMOHHBIE MNau naeBbiX
WHBECTULMOHHbLIX (POHA0B, AOBEPUTENBHOE YNpaBneHne KoTopbiIMy ocyLecTBNAeT [loBepuTenbHbIA YNpaBAsoLLnUiA;
e 3aknoyaTb/MpekpawaTtb AOroBOpbI, ABNSANOLWMECH NPOU3BOAHLIMU (PMHAHCOBLIMW WHCTPYMEHTaMW, B TeYeHue Cpoka
Aevicteua CTpaTernn ynpasneHns/go okondaHus Cpoka gencteusa Ctpaternm ynpasneHums.

5.2.2. Ynpaenss AKTuBamu YupeauTens ynpasneHus, nopyyatb pyromy nuuy (nosepeHHoMy, KOMUCCUOHEPY) coBepLlaTh
OT CBOEro MMeHW, a Takke OT MMeHn [loBepuTenbHOro ynpaensiowero AencTeus, Heobxoaumble Ans [oBepuTenbHOro
ynpasneHusa AKTBamum.

5.2.3. CamocTosiTENbHO M MO CBOEMY YCMOTPEHUIO B Mpedenax, YCTaHOBMEHHbIX 3aKoHoAaTenbCTBOM Poccuickon
depnepaumm, ocyLLeCTBNATL NpaBa, 3aKpenneHHble LeHHbIMU Bymaramu, Haxogsawmumncs B [loBeputenbHOM ynpaBneHnm, B
TOM 4uUCne OCYLLEeCTBNATb MpaBo ronoca Ha obwem cobpaHuv BnagenbLEB LUeEHHbIX Oymar, npaBo Ha wnctpeboBaHue
nnartexa B MoraweHue LeHHon Oymarn, B COOTBETCTBUM C [MONMMTUKOM OCYLLECTBIEHWS MpaB Mo LeHHbIM OGymaram,
yTBEpPXAEeHHON [loBEpUTENbHLIM YNPaBNSALNM, SBNAOLWENCS BHYTPEHHUM OOKYMEHTOM [loBEPUTENBHOrO YNpaBnsioLLero,
packpbiTon Ha Cante [loBepMTENbHOIO YNpaBnsoLWwero.

5.2.4. B Heobxoammbix crnyyasx TpebGoBaTb OT YupeauTtens ynpasrieHusi nepegayn [JoBepuTenbHOMY yhpaBnsitowemy
(nyTem BblgayYM OOBEPEHHOCTU) NpaBa MOAMWUCU AOKYMEHTOB UMM MHbIX MOSIHOMOYMIA, HEOBXOAMMBIX AMfsS BbINOSHEHWUS
ycrnoBui HacTosiLero fjorosopa.

5.2.5. CaMocCToATENbHO U MO CBOEMY YCMOTPEHWIO B TMpeaenax, YCTaHOBIEHHbIX 3aKoHo4aTenbCTBOM Poccuiickon
depnepaumm, ocylecTBNATb Ge3 orpaHUMuYeHWin OencTBusi, HeobXoaMMble ANS CHUDKEHUS pucka, B Criydae ecnv puck
YupeauTens ynpaeneHusi ctan npesbilaTth AONYCTUMbIN PUCK, ONPeAeneHHbI B MHBECTULIMOHHOM Npodune.

5.2.6. lNonyyaTb BoO3HarpaxgeHwe, npegycMoTpeHHoe [loroBopoM, a Takke BO3MellaTb HeobxoauMble pacxonbl,
npousBefeHHble MM (KOTOpble AOIKHbl OblTb MM MNpPOU3BEAEHbl) B CBA3W C OCYyLIECTBreHneM um [oBepuTenbHOro
ynpaeneHus, 3a cyeT AKTMBOB (OOBHEKTOB ynpaBneHus), B MOPSAKE U HA YCMNOBKAX, YCTaHOBMNEHHbIX [loroBopom, npu 9ToM
npaBo Ha yKasaHHOe BO3HarpaxgeHve 1 Bo3MmelleHne HeobxoanMbIX pacxofoB He obycnaBnuBaeTcsi nonyvyeHveM goxoda
OT ynpaBreHus LeHHbIM1 Bymaramu.

5.2.7. He npuHumats ot lNpeacraButens Yupeantens ynpaBneHnst pacnops>KeHUA N MHbIX NOPYYEHWUI N HE UCMONHATb UX B
cnyyae, ecnu Yupegutenb ynpasnenus/lpeactaBuTens Ydpeautens ynpaeneHus npepoctasun  [oBepuTenbHOMY
ynpaensoLemMy AoBepeHHOCTb He no dopme [Mpunoxenns Ne 9a munmn MNpunoxenus Ne 96 k [oroBopy, 3a MUCKNOYEHNEM
cryvas BblAayn AoBepeHHoCTM B oduce [oBeputenbHoro ynpaensiowero/AreHta ¢ cobniogeHnem ycnosuii MpunoxeHus
Ne8a/MpunoxeHnst Ne86 k [Jorosopy.

5.2.8. C cobniogeHnem TpeboBaHWA BarniOTHOrO 3akoHoAaTenbCTBa MNpuHMMaTb B [loBeputenbHOe ynpaBreHve wu
ocywecTBnsaTb [loBeputenbHOe ynpasneHne WHOCTPaHHOW BarioToOn B Crny4vae, ecrnvM COOTBETCTBYKOLAs WMHOCTPaHHas
BanoTa ABnAeTCcA NpeAMeTOM CAENOK Kynnu/npoaakun Ha Toprax, OpraHn3yeMbixX BantoTHON Bupxen.

5.2.9. YuutbiBaTb AeHEeXHble CPeACTBa, BXOAsLWME B cOCTaB AKTMBOB pasHbIX yuypeauTenen yrnpasneHusl, Ha OO4HOM UK
HecKomnbkmnx CyeTax [JoBepuTENbHOMO YrpaBnsowWero B KpeaUTHbIX OpraHu3aumsax, B TOM YMcrie pasmellatb OeHeXHble
cpencTBa yupeauTenei ynpasreHnss Ha cHeTax B KPEeAUTHbIX OPraHn3aLmsix Ha YCroBUAX HECHUXKAeMOoro ocTaTka.

5.2.10.YuutbiBaTb LEHHble BGymary, BxogsuiMe B COCTaB AKTMBOB pasHbIX ydpeauTeniel ynpaeneHusi, Ha OOHOM WM
HECKOMbKMX cyeTax aeno [oBepuTesibHOro ynpaensiowero B Aenosvtapusix/Ha NUUEBLIX CYeTax B COOTBETCTBYHLLMX
peecTpax SMUTEHTOB.

5.2.11.OTKkasaTbCs OT 3aknoveHus [Jorosopa unm npuema B pamkax paHee 3akntoyeHHoro [loroBopa MNepBoHayansHOro unu
JononHuTtenbHoro B3Hoca AKTMBOB B cocTaB CTpaTterum ynpasneHust.

5.2.12.Hanpaensatb Yupeautento ynpaernennss CoobLueHnsi, BKMoYasi 0TYETHOCTb [JOBEPUTENBHOMO yNpaBnsawoLWero, NobbiMm
n3 cnocobor HanpaeneHna CoobuieHunin, ykasaHHbIX B MNpunoxexHun Ned k Oorosopy "lMopsaok obmeHa coobueHuamun”, B
TOM YuCIe C UCMOMb30BaHWEM NPOCTON SMNEKTPOHHOW NOAMNUCH.
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5.2.13.B nto6oii MOMEHT BpeMeHW MpUHUMAaTb pelleHne O KOHBepTauMu MHOCTPaHHOW BamnioTbl, COCTaBnstowen AKTUBBbI
Yupegutens ynpaeneHusl, B TOM 4ucfie B Criyyae BO3HWKHOBEHWSI MOTEHLManbHOW Yrpo3bl GNOKMPOBKU (OrpaHW4eHus
pacrnopskeHnst) UHOCTPaHHON BamnioTbl CO CTOPOHbI TPETbMX MWL MO NPUYMHE BBEAEHHbLIX OrpaHUYEHUN (CaHKUuA) B
OTHOLWEeHUM [loBepuTEnbLHOro ynpasnsowero U(Mnm) no UHOW NpuUYMHE, He CBA3aHHOW C AevcTBuamu (Besgencterem)
[loBepuTenbHOro ynpasnsoLWero, a Takke BKNOYas cryyau YCTaHOBIEHUS KPeAWUTHbIMW OpraHvM3aumsMv UM UHbIMK
nvMuaMun, Ha cyeTax B KOTOpbIX [JoBepuTenbHbI YNpaBnsaowWwmMiA OCyLLecTBAAEeT XpaHeHne (y4yeT) MHOCTPaHHOW BanioThl,
TapudoB Ha XpaHeHue Wnu COBEepLUEHMe onepauuii ¢ MHOCTPaHHOW BarioThl, pasmep KOTOpbIX HeceT Ans YypeauTtens
ynpasneHnss 3HauuTenbHble 3aTtpaTbl (pacxodbl). [ns npoBedeHVs KoHBepTauuu [oBepuTenbHbIVi  yNpaBnsowmni
ucnonb3yeT, Kak NpaBumno, KypCc MHOCTPaAHHON BamnoTbl, YCTAHOBMNEHHbI COOTBETCTBYHOLLEN KPEAUTHOW OpraHv3auunen, B
KOTOpPOW OTKPbITbl 6aHKOBCKME cveTa, MO KOTOPbIM MPOBOAUTCSA Onepaums KoHBepTauun. [JoBepuTenbHbIN YNpaBnsaoLwmn
BNpaBe yBeAOMUTb YypeauTens ynpasreHus O NPUHATOM PeLleHnn NyTeM pasMeLLeHUs COOTBETCTBYIOLLErO YBEAOMIEHNS
Ha cBoeM caWTe B WH(POPMALMOHHO-TENEKOMMYHUKAUMOHHON ceTn «WHTepHeT» u(Mnu) nytem pasmelleHus
cooTBeTCTBYlOWEro coobweHns B JIMyHOM kabuHeTe, B TOM 4ucfie YCTAaHOBWTbL YCIOBWS peanu3aumm UM MPUHSATOrO
peLueHus.

5.2.14.Hanpasnatb YupeauTenio ynpasneHns CMC — coobLueHns Ha Homep MobunbHoro TenedoHa, ykasaHHbIn B AHkeTe.

5.2.15./cnonb3oBaTb dakcumune pykosoauTens [loBepuTensHOro ynpasnsaowero Ans opopmneHns/noanucaHns oT4eTos
0 AgesTenbHOCTU [loBepuTEnbLHOO ynpasnsaioLwWwero.

He npepoTtBpawaTe BO3HMKHOBEHVME W peanu3aumio KoHdnukrta mHTepecoB B criydasXx, NpeayCMOTPEHHbIX MYHKTOM 3
Mpunoxenus 1 k Jorosopy «[leknapauus o puckax».

5.2.16. OTkasaTb YypeauTenio ynpasneHns B npueMe Ha obCcnyxvBaHve, B COBEPLUEHWM Ofnepauuv, B TOM 4Yucie Ha
OCHOBaHWW ero pacrnopsKeHWsl, NPX HamMYnMM OCHOBaHWIA, NPeayCMOTPEHHbIX defepanbHbIM 3aKOHOM W(MNKN) BHYTPEHHUMMN
AoKyMeHTaMu [loBepuTenbHOro ynpasnsowWwero, NpMHATBIMUM BO MCMONHeHWe TpeboBaHWi deaepanbHOro 3akoHa u(unw)
HopmaTuBHbIX akToB BaHka Poccun.

5.2.17.0cywwecTBnATb MHble MpaBa, npefycMOTpeHHble [loroBopom, AencTByOLWMUM 3akoHogaTenscTBoM Poccuinckon
depepaunn.

6. MPABA U OBA3AHHOCTU YYPEAUTENA YNPABJNIEHUA

6.1. Yupeautenb ynpaBneHus o6s3aH:

6.1.1. Nepenasatb AKTMBbI B yNpaBneHne UCKMIYMTENbHO B BMAE AEHEXHbIX cpeacTs B pybnsax Poccuiickon ®epepauun,
€Cnn MHOoe He MpeaycMoTpeHo AN cooTeseTcTBytowen Crpaterv ynpasneHus u/vnm B MHOCTPaHHOW BanwTe, ecnuv
nepegaya AeHeXHbIX CPeACTB B MHOCTPaAHHOW BanioTe NpeaycMoTpeHa cooTBeTcTBytolen CTpaternen ynpasneHums.

6.1.2. CBoeBpeMeHHO BbinnavmBaTb [JoBepUTENbHOMY YNpaBrsiolweMy npuyMTaloeecs BO3HAarpaKaeHve B nopsigke u
CpokK, ycTaHoBneHHble lorosopom (Mpunoxerne Ne3, Mpunoxenne Ne13 k [Jorosopy).

6.1.3. Bo3mewaTts [loBepuTenbHOMY ynpaBnsiolleMy MNOHECEHHble UM B CBSI3W C ocyliecTBrieHneM [JoBepuTenbHOro
ynpaBrieHusi pacxofbl B NOpsiAke U Ha yCNoBUsIX, MPeayCMOTPEHHbIX [JoroBOpoOM.

6.1.4. B Heobxogumbix Ccry4asx MO MNUCbMEHHOMY TpeboBaHuMio [loBEpUTENbHOrO YMNpaBrnslowWwero nNpUHATL Bce
HeoOxoauMble Mepbl Ans nepegadn [doBeputenbHOMY yrnpasnsiiowemy (MyTem BbiAaun LOBEPEHHOCTM) npasa noanvcu
[OKYMEHTOB MIMM MHBIX MOJTHOMOYUIA, HEOOXOAUMBIX ANS BbINONHEHMS ycrnoBuii [lorosopa.

6.1.5. Yupegutene ynpasnenusi, [NpeactaButens YypeguTens yrnpasneHnss o6s3aHbl yKka3aTb afpec 3reKTPOHHOW
noytbl B AHKeTax M Homep MobunbHoro TenecdoHa YdypeguTtensa ynpasnenus, [lpedctaButens Yupegutens
ynpaenexus. B cnyyae otkasa Yypeautens ynpaBneHus OT yka3aHus agpeca 9neKTPOHHOWM NoYyThbl, MOBMnbHOro TenedoHa
B AHkeTax [loBepuTenbHbIN yNpaBnsAloLwmin BNpaBe oTkazaTbCa OT 3aknodeHns Jorosopa.

6.1.6. B cnyyae m3ameHeHus cBefdeHWl, yKa3aHHbIX B AHkeTax YupeguTtens ynpasnenus, lNpeactasutens Yypegutens
ynpasneHusi, HesameanuTenbHO npefocTaBuTb [loBepuTenbHOMY ynpasnstolwemMy AHKeTbl C HOBbIMWU AaHHBIMW W [0
MOMeEHTa NpefoCTaBeHNs TakMX HOBbIX (M3MEHEHHbIX) AaHHbIX HECTU PUCK HAaCTYMNMeHWs CBSI3aHHbIX C 3TUM HeraTuBHbIX
nocneacTBui, B TOM YMCIIE PUCK HENoMyyYeHus oT [loBepuTENnbHOro ynpaBnsaoLwWwero AeHEXHbIX CpeacTB 1(unm) puck otkasa
[loBepnTenbHOro ynpaensiowero B COBEPLUEHNM Onepauumn no OCHOBaHUAM, NPeAyCMOTPEHHbIM deaepanbHbIMU 3aKOHOM
n(Unn) NHbLIX NOCNEACTBUNA.

6.1.7. Yupeguteno ynpasrieHuna obs3aH HesameanuTenbHO yBe4AOMUTb [oBepuTtensHoro ynpasndrowero o6 yTepe
OOKyMeHTa, yaoCcToBepALwero fIMYHOCTb, KOoMNpoMeTaunn normHa n napond anda ooctyna B JINYHbIN KabuHeT.

6.1.8. MNMpeactaBuTb 4OKYMEHTbI, NOATBEPKAAIOLLME €r0 HAMOroBbIi CTaTyCc (PU3MYECKOro nuua - peanaeHTa/HepesvaeHTa, B
TOM YMCrie B Cry4ae U3MEHeHMUs1 yKa3aHHOro ctaTyca, a Takke no 3anpocy [JoBepuTeNbHOro yrpaBnstowero.

6.1.9. CoBepwnTb BCE HEOOXOAMMbIE OENCTBUA ANst 3a4MCMEHUsl LeHHbIX GymMar Ha CBOW CYeT Oeno B Aeno3uTapum unm
NIMLEBON CYET y AepkaTens peectpa BO BCex cry4yasx nepefayn [oBepuTenbHbIM YNPaBfsioWMM LEHHbIX Gymar no
pekBM3MTam cyeTa Aeno (v NULEBOro cyeTa), yKasaHHbIM YupeauTenem ynpaeneHus B YBeOOMMAEHUN O pacnpeneneHmm
aKTUBOB.

6.1.10. Ha nepuoguyeckon ocHoBe (He pexe 1 (ogHoro) pasa B AeHb) OCYLLECTBNATL BXOA B JIMUHbIA KaObUHeT, NpoBepsiTh
Hannyne cooOLleHWI, HanpaBnsiemblx [OBepUTENbHLIM YNPaBNALWUM Ha afpec 3MEKTPOHHOW MoyThbl YypeauTtens
yrpaBneHus!, ykasaHHbl B AHKETe, B LIENAX 03HAKOMIIEHNsT C Hanpaensiemon [JoBepuTenbHbIM YNpaBnsitoLLMM OTYETHOCTbIO
N WHOW MHGOopMaumen, nognexawen pasmeweHnio B JIMMHOM KabGuHeTe/HanpaBneHUt0 Ha aapec SMEKTPOHHOW MOoYThbI
YypeauTtensa ynpaeneHusi, a Takke nocewats Cant [JoBepuTEnbHOrO ynpaBnsawwero B cetu WMHTepHeT B Uensix
O3HAKOMMEHUA C W3MeHeHMaMWU HacToswero [oroBopa, WHbIMA BHYTPEHHUMU AOKYMeHTamu [oBepuTenbHOro
ynpaBnsaoLWero, packpbiTbIM/ Ha yKa3aHHOM cauTe.

6.1.11. CobntogaTe NOpsOOK M CPOKM HampasneHusa [doBepuTenbHOMY ynpaBnsloLeMy AOKYMEHTOB, NMPEeAyCMOTPEHHbIX
HoroBopom, a Takke TpeboBaHus K PopmMe Taknx JOKYMEHTOB.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
6.1.12. Cobniogate TpeboBaHus, NnpegycMoTpeHHble CornaweHneM 06 aneKTpoHHOM AokymeHToobopoTte ([MpunoxeHue
Ne12 k [joroBopy).

6.1.13. YupeouTenb ynpaeneHusi 06583aH NpoBepsaTh, a Takke CBEPSATb MAEHTUYHOCTb N0OOM JOCTYnHOWM Ans YupeouTtens
ynpasneHus nHcopmaumm (B TOM Yncne U3BECTHON Tonbko KnueHTy u/vnu npepocrtaeneHHon [oBepuTenbHbIM ynpaBnsiio-
WwmM) ¢ MHopmMauuen, kotopasi cogepxutca B niobom CMC-coobLleHnn, npegoctaBneHHom [JoBepuTenbHbIM yrnpaBnsto-
LWMM YypeauTenio ynpasneHus.

6.1.14. Mo TpebosaHuio [JoBepuUTENBHOrO YNpaBnsaloLWero, B paMkax UCNOMHEHUS UM MNONOXeHun defepansHOro 3akoHa,
WHbIX HOPMAaTMBHbIX aKTOB, BKMNoYas HOpMaTuBHbIE akTbl baHka Poccuu, npenoctaBnsaTh € yka3aHHbIA B TakoM TpeboBaHMU
CPOK 3anpoLUEeHHY0 NHOPMaLMIO (OKYMEHTHI).

6.1.15. HecTu uHble 0693aHHOCTM, MpeayCMOTPEHHbIE AENCTBYIOLLMM 3akoHoaaTenscTBoM Poccuiickon Penepaumm.

6.2. YupeauTtenb ynpaBrieHUs1 Bnpase:

6.2.1. BanpawuBatb M nonyyaTb OT [loBepuTenbHOro ynpaenswowero UHoOpMaLunio, NpeayCMOTPEHHYHO
3akoHogaTenbcTBoM Poccunckon degepaunu.

6.2.2. OcywecTBnsATb M3bATME AKTMBOB M3 [JOBEpUTENBbHOrO YNpaBMneHWs 3a BbIYETOM paCXOAOB WM BO3HArpaXKgeHus
[JdoBeputenbHOro ynpasnsaiwoLLero, CyMmbl B pa3Mepe Hamnora Ha [oxoAdbl (OU3MYECKMX Muul, B TOM 4YMCre A0 OKOHYaHMWs
Cpoka pevicteua CTpaTerumn ynpasneHus.

6.2.3. OcywecTBnaTb 4YacTUYHOE u3bATME AKTMBOB 3a BbIYETOM pacxXxodoB W BO3HarpaxaeHust [oBepuTenbHOro
yrnpaBnsawLero, CyMMbl B pa3mepe Hanora Ha Aoxodbl hmanyeckux nuy B crnyyasx, npegycMOTPEHHbIX COOTBETCTBYIOLLEN
Crparerven ynpasneHus.

6.2.3. MNonyyaTb OTYETHOCTb O AesTenbHOCTU [loBepuTenbHOro ynpaensiowero no [JoBepuTenbHOMY YNpaBrneHuo B
COOTBETCTBUU C HAacTosALWMUM [oroBopom.

6.2.4. OcyLecTBNATb OOMNOSHUTENbHBIN BBOA AKTUBOB B Nopsiake, nNpeaycMoTpeHHOM [JoroBopoM, ecrnv AOMONHUTESbHbIN
BBOA AKTVMBOB NpeayCcMOTPeH COOTBETCTBYoLW el CTpaTermen ynpaeneHus.

6.2.5. OcyuwlecTBnATb nepeuncneHune (nepepacnpegenerHve) AKTMBOB B pa3mepe He MeHee pa3amepa [lepBoHavanbHOro
B3HOoca B CTpaTernv ynpaseneHuns nocne atbl BCTynneHus B cuny [lorosopa.

6.2.6. OTkasatbca oT [JoroBopa 40 OKOH4YaHua Cpoka geincTBusi [oroBopa, B TOM 4ucre B Criydae Hecornacusi ¢
N3MEHEHUSIMU U/UNW OOMNONHEHWSIMW, BHOCUMbIMU [oBEpUTENbHBLIM yrpaBnsoowmm B [JoroBop, B Nopsigke, yCTaHOBNEHHOM
Oorosopom.

6.2.7. Monyyatb oT [JoBepuTenbLHOro ynpaensoLwero MHpopmauuio, NnpegyCMoTpeHHyo cTatbent 6 ®eaepanbHOro 3akoHa
o1 05.03.1999 Ne 46-®3 «O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar», a Takke o npasax
W rapaHTusix, NpeaocTaBnsaeMblX JaHHbIM 3aKOHOM.

6.3. Yupeautenb ynpaBneHus He Brpase:
6.3.1. BmewmBaTbCs B AesiTenbHOCTb [JOBEPUTENBHOMO yrnpasnsitowero no [loBeputensHoMy yrnpaBrneHuo AKTMBaMu.

6.3.2. OcyLlecTBNATb YaCTUYHOE U3bATME AKTUBOB M3 JOBEPUTENBHOIO YNPaBeHWsl, eCv YacTUYHOE N3bsaTe AKTUBOB He
npeaycMOTPEHO cooTBETCTBYHOLW e CTpaTernen ynpaBneHus.

6.3.3. OTka3aTbcs OT ucnonb3oBaHUs JiInuHoro kabuHeTa [JOBEPUTENBLHOO YNPaBSOLLETO.
6.3.4. MNepepaTb BCce npaBa 1 06s53aHHOCTM No [loroBopy Apyromy nuuy.

7. NOPAAOK NMPUEMA - NEPEOAYN AKTUBOB B JOBEPUTEJIbHOE YNPABJIEHUE, MOPAOOK PACNPEAENEHUA
AKTUBOB MEXOY CTPATErMAMM YMPABJIEHUA, NMOPAOOK BbIBOOA AKTUBOB W3 OOBEPUTENBLHOIO
YMNPABJIEHUA

MNopspgok npuema-nepeaayn AKTMBOB B [loBepuTenbHOE ynpaBreHue

7.1. Yypegntenem ynpasneHusa moryT ObiTb nepegaHbl [loBeputensHomy ynpaenswowemy B [loBeputensHoe ynpasneHue
UCKIMIOYMTENbHO AEeHeXHble cpeacTtBa B 6Ge3HanuyHoW dopme, ecrnv WHOe He NpedyCcMOTPEHO AN COOTBETCTBYHOLLEN
Crtpartervm ynpasneHvs. MuHMmManbHbI pa3vep AeHEeXHbIX CPeAcTB, KOTOpble AOMKHbLI ObITb NnepeaaHbl [loBeputensHOMY
ynpaensiowieMy B [JoBepuTenbHoe ynpaBneHue, onpeneneH Ans kaxgon CrpaTterum ynpaBneHust B [MpunoxeHun Ne2
«YcnoBus CtpaTermi ynpasneHusi» Kk [oroBopy u B [punoxeHun Ne136 «Crtpatermm ynpaBnenuss Ons
KBanuuLMpoOBaHHbIX NHBECTOPOBY ANs cooTBeTCcTBYyoWen CTtpaTternm ynpaeneHusi (MepBoHavanbHbIN B3HOC).

7.2. YypeguTtenb ynpaBneHns Bnpase AOMNOMHUTENLHO nepefasaTtb AeHEXHble cpeacTBa B [JoBepuTenbHOe yrnpasneHue B
6es3HannyHOM opMe, ecnv OOMNOfHUTENbHas nepejava AeHeXHbIX CPeAcTB npegyCcMOTpeHa COOTBETCTBYHOLLEN
Crtpaterven ynpasneHus (ganee — [JONOMnHWUTENbHbIM B3HOC). MuHMManbHbIi pasmep [dononHUTenbHOro B3HOCa B
[oBepuTenbHOe ynpaBreHue AOMKEH OblTb HE HWXE BEMWYMHbI, OonpefenéHHon ans kaxgon CTpaTterMu ynpasreHusi B
MpunoxeHnn Ne2 k HacTosiweMy [loroBopy Anga cooTBeTcTByoLen CTpaTerum ynpasneHus.

He npusHaeTtca [JononHWTenbHbIM B3HOCOM MOCMeAylollee 3ayucrieHne AeHexHblXx cpeactB Ha CueT [oBepuTenbHOro
yNpaBnsoLIero CornacHo npeaocTaBreHHoMy [loBepuTenbHOMY ynpaenswowemy Yypeouternem ynpaBneHUs Kaxaomy
YBeoOMINEHUIO O pacnpefeneHun akTMBOB B criydae Bblbopa Yupegutenem ynpaeneHuss CTpaTerum ynpaeneHusi, Ans
koTopow npegycmoTtpeH Cpok genctema CtpaTterum ynpasneHust.

[oBeputenbHbIf YNpaBnsioWmMin ocTaBnseT 3a cobor npaBo NpuHATL B [loBepuTEnbHOE yrpaBreHne AeHeXHbIe CPeACcTBa B
pasmepe meHee cyMMbl [epBoHayanbHOro/ononHUTENLHOO B3HOCA B COOTBETCTBYHOWY CTpaTervio ynpasneHus, 4YTo
Takke OyaeTt npusHaHo MNepBoHavyanbHbIM/OONOMHUTENBHBIM B3HOCOM.

7.3. Yypeautenb ynpaBneHusi nepeuncnsiet NepBoHadanbHbli B3HOC He no3gHee 30 (TpuauaTtn) paboumx OHeln co OHA
noanvcaHusa 3asiBrieHns o npucoeanHeHnn nubo co AHS NpeaocTaBneHust YBeAOMMeHUs O pacnpeneneHvun akTMBOB B

cTp.12 n3 162



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu v AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAHUS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
cnyyae Bblbopa Yupegutenem ynpaeneHuss CTpaTterum ynpaeneHusi, Onsi KOTopon npegycmotpeH Cpok [encTBus
CTtpaTeruu ynpaBneHusl, B KaxaoM criydae npefocTaBrneHus ykasaHHbIX JOKYMeHTOB [JoBepuUTENbHOMY YpaBnsoLemy.

Ecnu Yypegutenb ynpaBreHus He OCYLLEeCTBMI AEWCTBUS, ykasaHHble B ab3aue 1 (MepBOM) HacTOSILLEro MyHKTa, TO
[loBepuUTenbHbIi yNpaBnsawoLwmii ocTaBnseT 3a coboii NpaBo 0TkasaTb B 3akoyeHun [Joroeopa. B ykazaHHOM criyyae npasa
N ob6sizaHHocTM y CTopoH [oroBopa He Bo3HMKalT. [pu 3Tom [1oBepuUTENbHbIA YNpaBnsalowWMiA MMeeT MpaBo Ha
BO3MelLLeHME MOHECEHHbIX PAacX0O0B.

7.4. TepeyuncneHve YupeauTenem ynpaereHusi AeHexHbIx cpedcTs (MepBoHavanbHoro B3Hoca) Ha CuyeT [JoBepuUTenbHOro
ynpaensaioLLEero, COOTBETCTBYIOLWMIA onpeaenieHHon CTpaTernn ynpaeneHus, W/unu nepenada OUHaHCOBLIX MHCTPYMEHTOB
[oBeputensHoMy ynpaensiowemy sBrsieTcs noatsepxaeHnem: (1) NpuHATAA MM Bcex ycrosuid [JoroBopa coO BCEMM
MpunoxeHWsIMK K HeMy, a Takke BbIGopa M cooTBeTCTBYIoLWEeN CTpaTerum ynpasneHus

[oBepuTenbHbIi yNpaBnaoWwmMii MOXeT OCYLLECTBNATbL NepecMoTp MHBECTULMOHHOMO npodunsa YupeauTtens ynpasreHus
NPy HanMynM OCHOBAHUW, MPEeAyCMOTPEHHbIX [lopsakoM onpedeneHns MHBECTULIMOHHOTO npoduns, SBASIOLWMMCH
BHYTPEHHUM AOKyMeHTOM [loBepMTEnbHOro ynpaensioLwero, packpeltbiM Ha Cante [JoBepuTenbHOrO ynpaBnsioLiero, a
TaKkKe B UHbIX CIy4asix B COOTBETCTBUM C yKa3aHHbIM Nopsakom onpeaeneHns MHBECTULMOHHOIO npoduns.

7.5. [loBepuTenbHbIN YNPaBnsoLWmMn HanpaenseT yBeAoMMeHne YupeauTento ynpasneHus ob onpegeneHHom (0 NpUCBOEH-
HOM) MHBECTULMOHHOM Npodure, B TOM YMCre Npu OCyLLECTBNEHUN NepecMoTpa MHBECTULMOHHOIO Npodunsa B COOTBET-
ctBum ¢ lNopsgkom onpefeneHns NHBECTULIMOHHOTO Npoduns, B hOPMe 3MEKTPOHHOIO AOKYMEHTa, NOAN1CaHHOro NpoCcTou
3MEKTPOHHOW MOANUCLI0 MO aApecy SMEKTPOHHOM MOYThl YUpeauTens ynpasneHusi, ykasaHHOMY B AHKeTe, u/wnm npego-
ctaenseT B JInuHomM kabuHeTe.

B cnyyae Hecornacusi C NpMCBOEHHBIM MHBECTULIMOHHBLIM Npodunem YypeauTens ynpasneHus, 3akniounsLumnin florosop, 4o
01 wioHa 2016 ropa, ysegomnseT [loBepuTenbLHOrO ynpasBnsoLwero nyTemM HanpasneHnsa yBeAoMIeHNs O BbiBOAe AKTMBOB
no copme [lMpunoxeHna Ne7 "YBegomneHue O pacnpedeneHun akTMBOB B pamKax AOBEpUTENbHOro ynpasreHusa" K
[oroBopy ¢ ykasaHnem nHdopmaumn o BbiBoge AKTMBOB B pa3Mepe MOSIHOro ocTaTka.

HeHnanpaenenne go 01 uioHs 2016 roga YupeauTenem ynpasnenus, 3akmtoumswmm [orosop go 01 wmons 2016 roga,
[oBepuTenbHOMY  ynpaBrisilOLLEMY BO3PaXeHWW Ha yBeAoOMIIeHMe O MPUCBOEHUW  YupeauTenio  yrnpaBneHus
WHBECTMLUMOHHOIO npodhunsa npusHaeTca Haanexawwym nonyvyeHvem [loBepuTenbHbIM — YNPaBnsAloLWmMM  cornacus
Yupegutens ynpasneHns C MNPUCBOEHHbIM Y4YpeauTento ynpasBfneHWs WHBECTULUMOHHbIM Mpodunem, ykasaHHbIM B
COOTBETCTBYIOLEM YBeaoMeHun [loBepUTenbHOro ynpasnstoLLero.

7.6. Beog AktuBoB B Crtpatervio ynpasnexus "®yHaameHTanbHas", "CrtabunbHasa" YdypeguTenem ynpasneHus He
JonyckaeTcs.

MNopsapnok nepepacnpegeneHns AKTUBOB Mexay CTpaTernsimmu ynpaerneHus

7.7. B TeveHne Cpoka gencteust [JoroBopa, ecnv B COOTBeTCTBYtoLen CTpaTernm ynpasneHnst He ykasaHo MHoe, AKTUBbI 13
Crtpaternm ynpaeneHnss wmoryT OblTb nepeBefdeHbl (nepepacnpefdeneHsl) B apyrme Crpaternv  ynpaBneHus,
npegycmoTpeHHble [oroBopom. AKTMBBI Takke MoOryT ObiTb nepeBefeHbl (nepepacnpegeneHbl) B apyrne Crpartervmn
ynpaeneHus, ecnu npuobpeteHne aktmBoB B CTpaTernio ynpaereHus, ykadaHHylo YypeguTenem ynpasreHus B
YBegomneHnm o pacnpeferneHun, crano HEeBO3MOXHbIM NMOO 3KOHOMWYECKM HeonpaBOaHHbIM N MHBECTULIMOHHBIV
nopTtdpens Yupeautens ynpasreHns B COOTBETCTBUM € BbibpaHHon CTpaTternen ynpaeneHus He 6bin cdhopMmnpoBaH.

N3mMeHeHne COOTHOWEHUS AKTMBOB Mexay pasnuuHbiMu CTpaTerMsiMu yrnpasieHust OCyLLeCTBMsieTCs YdpeauTenem
ynpasneHusi nyTem npegoctaBneHvs JJopeputensHOMyY ynpasnsitolemy YBeAOMEHNs O pacnpefeneHnm akTueoB.

[oBepuTenbHbIV yNpaBnsoLWmMii BpaBe CamMoCTOATENBHO NepeBecTn nepefaHHbie Yupeautenem ynpasnenns B Ctpatervio
ynpaeneHus, npeanonarallLylo UHBECTUPOBaHME B MPOWN3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTHI (Da30BbI aKTMB KOTOPbIX
onpepenseTca YupeguTtenem ynpasneHus B YBeOOMIIEHUN O pacnpeneneHny akTMBoB), AeHexHble cpeacTsa B CTpaTernio
ynpaenexusa «lponoHrupyemas» B cryyae, ecnu npuobpeTeHne ykasaHHbIX NMPOU3BOAHbIX (PUHAHCOBBLIX WHCTPYMEHTOB
CTaHOBWTCH HEBO3MOXHbIM NTMOO 3KOHOMMYECKM HeonpaBAaHHbIM.

[oBepuTenbHbIV yNpPaBnAoWMIA BNpaBe CaMOCTOATENbHO nepeBecTn AkTuBbl M3 CTpaternv ynpasneHus, BblOpaHHOMN
Yupegutenem ynpasnenus, B CTpaTtermio ynpaeneHus «[llponoHrnpyemasi» B mnornHOM obbeme no okoHvaHuum Cpoka
penicteua CtpaTternn ynpasneHns nnbo B cnyyae 4OCPOYHOTO UCTIONTHEHUS NPOM3BOAHOIO (OMHAHCOBOIO MHCTPYMEHTA.

7.8. MNepepacnpeneneHve akTMBoB Mexay CtpaTtermsiMmm ynpaBneHUs BO3MOXHO NMpu cobniogeHuun creayrowmx
YyCNOBUM:

7.8.1. paamep CyMMbl OEHEXHbIX CPeAcTB, nepepacnpenensemMon u3 ogHoi CTpaTteruu ynpaerneHuss B ApYryto, OOSDKEH
ObITb He HWXe BeNMYnHbl [JonoNHUTENbHOro B3HOCa;

7.8.2. ctoumocTb AKTMBOB B Kaxgon CTpaTerMm ynpaeneHust nocrne WCMnonHeHust [oBepuTernbHbIM - YMNpPaBnsoWmMM
YBegomneHus O pacnpefeneHun akTMBOB, [OMKHA COCTaBnATb He MeHee pasmepa [lepBoHavanbHOrO B3HOCA,
YCTaHOBMNEHHOIO Ans AaHHon CTpaTernv ynpasreHus, 3a UCKITIYEeHeM Cryyasi MONHOro nepepacnpeneneHuss AKTMBoB 13
opHon Ctpaterum ynpasneHus B apyryto CTpaTtervio ynpasneHus;

7.8.3. CtpaTerua ynpaBneHusi, B KOTOPYI OCYLLECTBMsIeTCA nepepacnpegeneHue, He senaetca CtaHgapTHOW cTpaTerum
ynpaBneHusi, kotopas npuaHasanack takoson go 01.01.2025 B nopsiake, npegyCMOTPEHHOM HOpMaTuUBHLIMU akTaMu baHka
Poccun 1 B COOTBETCTBUM C YCMNOBUAMW KOTOPOWN [OBEPUTENbHBIA YNPaBMsOWUA MOXET OCYLLECTBNSATL JOBEPUTENLHOE
yrpaBreHue UCKIMIYUTENbHO B OTHOLWEHUM [oroBopoB, 3akmntoyeHHbiX Ao 01.01.2025, B pamkax KOTOpbIX OO YKa3aHHOW
Aatbl YupeauTtenem ynpasneHus Obina BbibpaHa cooTBeTcTBylowas CraHgapTHas crpaTtervs ynpasrnenus. [Npu atom,
nocne 01.01.2025 roga, BHE 3aBMCMMOCTM OT yKasaHHOro Mo TekcTy [loroBopa, Y4ypeauTtenb ynpasreHus, [JoroBop C
KOTOpbIM AernctByeT no coctosHmio Ha 01.01.2025 mn koTopbIi OO ykasaHHOW faTbl BbiOpan CTaHOapTHyH CTpaTteruto
ynpaenexusi, He Bnpaee c 01.01.2025 uHBecTMpoBaTb B WHYK (MOMMMO paHee BblOpaHHOW) CTaHZapTHYK cTpaTeruto
ynpaBneHust.
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7.9. [oBepuTenbHbIA YyNpaBnsoWmMn BnpaBe oOTka3aTb YupeauTenio YynpaBneHus B WCMNOMHEHUW YBeOOMMEeHUs o
pacnpefeneHun akTMBOB B criyvyae HecobntogeHus Tpebosanuii n.7.8. [Jorosopa.

7.10. VismeHeHne COOTHOLWEHNs AKTMBOB Mexay pas3nuyHbiMm CTpaTerusiMm ynpaereHust OOMKHO ObiTb MpuBeAeHo
[oBepuTenbHbIM ynpaeBnsiioWmMmM B cooTBeTcTBue B TedeHne 15 (MsatHaguatv) paboumx OHEW €O OHA NONyyveHus
YBegomneHus o pacnpefeneHnyn akTuBoB.

B cny4yae, ecnu B nepuop nepepacnpeaeneHis AKTMBOB, YCTaHOBMNEHHbIN ab3auem 1 nyHkta 7.10 [Jorosopa, Topr LLEHHON
Oymaron He npoun3BoaATcs U(MnW) Nogaya 3asiBKU Ha noralleHne NHBECTULMOHHbBIX NaeB He NPeaACcTaBNAeTCs BO3MOXHOW Mo
npuYMHaMm, He 3aBucAWMM OT [loBEepuTENbHOrO yNpaBrslowero, BKAYaA CrydyaM W3MEHEHUs Tuna naeBbiX
WHBECTULMOHHBLIX (POHAOB, MHBECTULMOHHbLIE Nau KOTOPbIX Oblnu NpuobpeTeHbl Npu OCYLLECTBNEHUN LOBEPUTENBHOIO
ynpasnexus no [dorosopy, u(unu) norawieHne MHBECTULMOHHBIX NaEB NaeBblX MHBECTULMOHHBIX (POHAOB HEBO3MOXHO, B
TOM 4ucrne, B CBSA3M C MPUOCTAHOBMEHWEM Bblayu, norawleHuss M obmeHa MHBECTULMOHHbIX NMaéB B COOTBETCTBUM C
MONOXEHUSMMU HOPMaTMBHbIX NPaBOBbIX aKTOB B cdhepe hMHAHCOBLIX PLIHKOB, NepeBos (nepepacnpeneneHne) OEHEXHbIX
CpeacTB OT peanu3auumn Takumx LeHHbIx Bymar ocyulectensietcs B TedeHne 20 (Osaguatun) pabounx gHew co OHA Havana
TOProB TakMMW LieHHbIMK Bymaramun nnbo, npu nossneHun y [loBepmTenbHOro ynpasnstoLero BO3MOXHOCT NoAaun 3asBKu
Ha noralleHne NHBECTULIMOHHbIX NaeB, CO AHS NOMyYeHUs OEHEXHON KOMMNEHCaLUMn B CBA3W C UX MOraleHneM.

7.11. Tpn ncnonHeHnn YBeAOMMEHWS O pacrnpefenieHnn akTWBOB, HanpaBreHHOro YupeauTenem ynpasfeHus B Lensx
nepepacnpegenexHns AkTnsos mexay CTtpaternamu ynpasneHus, [loBepuTenbHbIN ynpaenaoLwmin pacnpegenset AKTuBbI B
CtpaTernn ynpasneHus B COOTBETCTBMM C CyMMamu, yKasaHHbIMM B cTonbue "BBoa" YBedomneHus o pacnpegeneHun
aKTMBOB Mpu YCNOBWUK, YTO MOCNE BbINONHEHUS nepepacnpegenenus B Ctpaternax ynpasneHusa 6yayT AKTUBbLI B pasmepe,
He MeHee ykasdaHHoro B n.7.8.2 [loroBopa. PasHuua mexagy aktuyeckon cymmon AKTMBOB AN nepepacnpepeneHns u
CyMMaMn AKTMBOB, YKasaHHbIMM B YBeOOMMEHWW O pacnpedeneHnM akTuBOB, OTHOCUTCS Ha opgHy w3 CrpaTerun
ynpasneHus.

7.12. Cymma, ykasaHHas B cTonbue "BbiBog", SBMSETCA OLEHOYHOM CTOMMOCTbIO aKTMBOB M HE SIBMSIETCS CYMMOW,
noanexawien nepepacnpeneneHnio B COOTBETCTBMM C MOAAHHbIM YBeAOMIeHMeM O pacnpegeneHuu aktmeoB. [locrne
NpUHATUS YBEAOMIEHMS O pacnpeaeneHun akTMBOB LIEHHbIe Bymaru, Haxogswmecs B [loBeputenbHOM ynpasnenuu, 6yayT
npodaHbl MO LUeHaM, KOTopble MOryT W3MEHATbCA W BMAMATb Ha KOHEYHYH CyMMy AKTMBOB, noAnexailyto
nepepacnpegenenuto. Nocne peann3dauun LeHHbIX Gymar n3 AKTMBOB OyAeT yaepxaHo Bo3HarpaxgeHue [loBepuTensHOro
ynpasnsoLwero.

Mopsaok BbiBoga AKTUBOB U3 [loBepuUTenbLHOro ynpaBneHus

7.13. BoiBoa AkTMBOB (4acT AkTvBOB) M3 [loBEpMTENLHOrO ynpaBneHus OCYyLLEeCTBNAETCH Ha OCHOBaHWW HanpasrieHHOro
Yupegutenem ynpasreHus YBedomneHus O pacnpegeneHnn aktmeoB no dopme [MpunoxeHusa Ne7 k HacToswemy
[HoroBopy.

7.14. BbiBog AKTMBOB (Y4acTu AKTMBOB) OCYLLECTBISIETCA B AeHEXHOW hopme nocpeacTBoM GaHKOBCKOro nepesoja, ecnu
WHOE He NpealyCMOTPEHO COOTBETCTBYHLEeNn CTpaTerven ynpasneH1si Unu SENCTBYOLWLMM 3akoHoAaTenbcTBoM Poccuiickon
depepauun.

BbiBog AKTVBOB B AeHexXHOW hopme ocyllecTBnsieTcs B pydonsax Poccuiickon ®epepaumnn. [loBepuTenbHbIN YNPaBnaoLWwmn
BMpaBe TaKkKe OCYLECTBMSATb BbIBOA AKTMBOB B MHOCTPAHHOW BasntoTe, €Cnu Takas BO3MOXHOCTb NpeaycMOoTpeHa
OencTByOLWNM 3akoHodaTenscTBoM Poccuiickon ®eapepauun. Mpu 3TOM, €Crnv BO3MOXHOCTb KOHBEpTaUMM BanioTbl A5
[oBeputenbHOro ynpaensitoLllero oTcyTcTByeT, NMMOO orpaHnyeHa no He3aBUCALWMM OT [JOBEPUTENbHOIO YNpaBrisiioLLEro
obcTosiTenscTBam, TO OH B N0OOM crnyyae OCyLLeCTBNSIET pacyeTbl C Yypeautenem ynpasreHusl, B TOM 4YuUCle BbIBOA
AKTVBOB 13 [JOBEpPUTENBLHOrO ynpaBneHus, B pybnsix, B TOM 4ucne B criyvasix, Korga BanioTa MHBECTULMIA, yKkaszaHHas B
YBeooMmneHun o pacnpefeneHun akTMBoB, OGOPMIIEHHOM B COOTBETCTBUM C nyHkTom 2.3.[loroBopa, nubo BanoTa
MepBoHa4anbLHOro B3HOCA, B COOTBETCTBMM C ycrnoBusimu CTpaTerum ynpaeneHusi oOTnuMyHa OT pybns Poccuiickon
depepauun.

7.15. B cnyyae HeEBO3MOXHOCTW peanusoBaTb AKTMBbI (4acTb AKTMBOB) WNU MNOMyyYeHUs 3anpoca OT Yypeautens
ynpaeneHns Ha BbiBOA AKTMBOB (4acTu AKTMBOB) B BuAE LieHHbIX Bymar (npy cobnogeHun orpaHnyeHns Ha BbiBOS, LEHHbIX
Oymar, npegycMoTpeHHoro nyHkTom 4.5 [loroBopa), [JoBeputenbHbIn yNpaBnsaoLWnii UMeeT NpaBo BbIBECTU AKTMBbLI B BUAE
LieHHbIX Bymar no peksuautam, NpefocTaBneHHbIM YypeauTtenem ynpasnenus. MNpy aTom, BHE 3aBUCUMOCTM OT yKasaHHbIX
B [loroBope cpokoB, BbiBOA AKTMBOB (4acTu AKTMBOB) MO pekBM3MTaM, NpedocTaBMneHHbIM YupeauTenem ynpasrneHus,
npoussoanTca [oBeputencHbiM ynpasnsowmm B Tevenne 30 (TpuguaTtv) paboyvx AHEN, Npu YCroBUWM akTyarbHOCTM
npefocTaBneHHbIX YupeamTenemM ynpaseHns pekBu3MToB Ans nepeBoAa LieHHbIX ymar.

7.16. AkTuBbI (YacTb AKTMBOB) CYMTAIOTCH BO3BPALLEHHbIMU YYpeauTernto ynpaBreHns CO AHSA CNNCaHUS AEeHEXHbIX CPEACTB
co Cueta [oBepuTenbHoro ynpasnswoowero nuMbéo C MOMEHTa CnMCaHus LUeHHbIX Oymar co cyeTa geno B criyyae,
ycTaHoBneHHom n.7.15. [loroeBopa.

7.17. [oBepuTenbHbIA YyNPaBnsioLWmWi, ecnm UHOe He NpedycMOTPEeHO HacToswmm [loroBopoMm, 06583yeTcs BbIBECTU AKTUBSI
(yactb AkTvBOB) M3 [doBepuTenbHoro ynpasneHuss B TedeHne 15 (MsatHaguaTtv) paboumx OHer co AgHA npuéma ot
YupeauTtens ynpaeneHvs YBeOoMIeHUs O pacnpeaeneHun akTuBoB, 3a ucknodeHneMm CTpaTernin ynpaBneHnsi, ykasaHHbIX
B MpunoxeHun Ne13 k [Jorosopy.

YBenuueHue cpoka ucnonHeHus BbiBoaa AKTUBOB (YacTu AKTUBOB) fONYCKaeTcA:

7.17.1. B cnyyae, Koraa Ha AeHb npuema YBEOOMIIEHWUSI O pacrnpefeneHun akTUBOB [oBepUTENbHbIM YNPaBMSOLMM
COBepLUEHbl CAEeSkU, MO KOTOPbIM pacyeTbl OCYLLECTBATCA B CPOK, PaBHbIA UMW MpPeBbIlLAWMA CPOK AN BblBOAA
[OEHEeXHbIX CpefcTB, YCTaHOBMEHHbIA NyHKTOM 7.17. [oroBopa, BbIBOL [OEHEXHbIX CPEACTB MO TakMM  cherkam
ocyllecTBnsieTcs B TedeHve 20 (OBaguatun) pabounx AHEN CO AHS 3aBEpPLUEHUsI pacHeToB MO JaHHbIM CAernkam,;

n/vnm

7.17.2. B cnyyae, Korga OO0 OHSA npuema YBeOoMIieHVs O pacnpegerieHun akTuBoB [loBepuUTenbHbIM YNpaBnsiowmm
COBepLUEHbl CAENKM MO MPUOBPETEHUIO LIeHHbIX Bymar npyu Mx pasmelLeHuM U He HacTynuil AeHb Havana TOProB Takumu
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LUeHHbIMWU GymaraMu Ha opraHuM3oBaHHbIX Toprax (Oupke), BbIBOO [AEHEXHbIX CPeacTB B COOTBETCTBMM C YKa3aHHbIM

YBegomneHnem ocyllectensietcs B TedeHne 20 ([eaguatv) paboumx gHel CO AHS Hadvana TOpProB TakMMW LEHHbIMU
6ymaramu;

n/vnun

7.17.3. B cnyyae, ecnn B nepuof BbiBoda AKTMBOB (4acTu AKTMBOB), YCTaHOBMEHHbIN NyHKTOM 7.17. [loroBopa, Topru
ueHHonm Gymaro He npomsBoadATcs nuMbo y [loBepuTenbHOro ynpaBnsaloLWero, No He3aBUCSLLMM OT Hero npuynHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUMTL CAENMKM MO peanu3aumm LeHHbIX Bymar, BXogswmx B coctaB AKTUBOB, U(Mnn) nogada
3asBKM Ha noralleHne WHBECTULMOHHbIX MaeB He MpeAcTaBnseTcs BO3MOXHOW MO NpUYMHaM, He 3aBUCALLMM OT
[loBepuTenbHOro ynpasnsowWwero, BKNYasa criydan U3MeHeHUs Tuna naeBbiX MHBECTULMOHHBLIX POHAOB, NHBECTULMOHHbIE
nan KoTopbix GbINn MproBpeTeHbl NpW OCYLLECTBNEHUN OOBEPUTENbHOrO ynpasneHus no [Jorosopy, u(unu) norawleHve
WHBECTULMOHHBIX MaéB NnaeBbiX WMHBECTULMOHHbIX POHOOB HEBO3MOXHO, B TOM YuCre, B CBA3W C MPUOCTaHOBNEHUEM
Bblaun, noraweHus n obmeHa MHBECTULIMOHHBLIX MaéB B COOTBETCTBMM C MOMOXEHUSMU HOPMAaTMBHbLIX NPaBOBbLIX aKTOB B
chepe (PUHAHCOBBLIX PbLIHKOB, TO BbIBOA AEHEXHbIX CPeACcTB OT peanu3auun Takux LeHHbIXx Bymar ocyliecTBnsietcs B
TedeHne 20 (OBaguatn) paboumx OHEN CO OHA Hayana TOProB TakMMW UEHHbIMM Oymaramu, nubo paTbl CHATUA
OrPaHNYEHU Ha pacnopshkeHue LeHHbIMU Gymaramm, YCTaHOBMEHHbIX BO WCMOMHeHne TpeboBaHWi 3akoHogaTenbcTBa
Poccuiickon ®epepauumn B uensax obecneyeHus dumHaHcoBoW cTabunbHocTM Poccuiickon ®epepaumm, nubo, npu
nosiBfieHn y [loBepuTenbHOro ynpasnsioLLero BO3MOXHOCTM NOAAYM 3asBKV HA NoralleHne MHBECTULIMOHHbBIX NaeB, CO AHS
NONyyYeHnst AEeHEeXHON KOMNeHcaUuun B CBA3M C UX MOralleHneMm,;

n/nnn

7.17.4. B cnyvae ANUTENbHOMO CpoKa MoralleHns 1 BbINnaTtbl AEHEXHOW KOMNeHcauum nocne noraweHns MHBECTULIMOHHBIX
naés naeBoOro WMHBECTULUMOHHOTO (POHAA, COCTaBMALIMX WMHBECTULMOHHLIM nopTdens no [orosopy, ynpaensoLewn
KOMMNaHWewn Takoro Naesoro MHBECTMLMOHHOIO hoHAa, yKa3aHHbIN CPOK BbiBOAA uUnu nepepacnpegenenus (n.7.10) Aktmeos
(4yactn AKTUBOB) MOXeET ObITb yBenu4deH fo 25 (Oeaguatn natu) pabounx gHEN.

7.18. B cnyyae BbiBoga 4acTv AKTMBOB, [loBEpPUTENBHLIN YNPaBRSoWUiA NnepevncnsaeT Yypeautenio ynpasneHnsa AeHexXHble
cpefcTea B pasMmepe, ykazaHHOM B YBEAOMIEHMU O pacrnpedeneHny akTuBoB, Npy 3TOM Bo3HarpaxaeHve [loBeputenbHOro
yNpaBnsAloLEro 1 HanoroBble OTYUCMEHWS, NpeaycMOTpeHHble TpebosaHnmamyn Hanorosoro Kopgekca Poccwuiickon
Penepaunm, yaepxusatoTca n3 AKTMBOB YUYpeauTens yrnpasneHus, ocTaBlumnxcs B [loBeputensHOM ynpasneHun.

7.19. Ecnu B pe3ynbTaTe UCMONHEHWs1 [JloBepuTeNbHBIM YNpaBnsaowmM YBeJOMIIEHUs O pacrpedeneHnn akTMBoB (B criyyae
BbIBOAa YacTu AKTMBOB) [0 yAepXaHWs BO3HarpaxpeHusi [oBepuUTENbHOrO YNpaBmsoWEro U HaroroBbiX OTYMCIIEHWIA,
pasmep AkTMBOB B [loBEpPWUTENbHOM YMNpaBMeHUM CTAHOBWUTCS MeHblUe YCTaHOBMeHHoro B n.7.8.2. [orosopa,
[JoBepuTtenbHbIii yNpaBnsoWmMin UMeeT NpaBo BbIBECTU YYpeauTeno YnpaBreHUs CyMMY MEHbLUY, Y4eM yKasaHo B
YBegoMneHum o pacnpeferneHMn akTMBOB Takum o6pa3oMm, 4Tobbl pasmep AKTMBOB, Haxodswwmxcs B [JoBepuTenbHOM
ynpasreHuu, Nocrne yaepxaHus cooTBeTCTBOBan TpebosaHusim n.7.8.2. [orosopa.

7.20. B cnyyae BblBOga Yactu AKTMBOB OLIEHOYHAsi CTOMMOCTb AKTMBOB MoOCrie BbliBOAa YacTu AKTMBOB U YyAepKaHus
BO3HarpaxxaeHusi [JoBepmTenbHOro ynpasnsitoLero, a Takke HanoroBblX OTYMCIIEHUA, HE AOMKHA OblTb MeHee BeNWYMHbI
MepBoOHa4anbHOro B3HOca B COOTBETCTBYOLLEe CTpaTerny ynpasneHust. [JononHUTeNbHbIE YCNOBUSA BbiBOAA YacTy AKTMBOB
MoryT GbITb MPEAYCMOTPEHBI COOTBETCTBYOLMMU CTpaTernamm yrpasneHus.

7.21. CTOpPOHbI MPU3HAIOT, YTO BO3MOXHble YObITKM, HapyweHus TpeboBaHu K cOCTaBy W CTPYKType OOBbEeKTOB
[loBepnTenbHOro ynpaBneHWss WM WHble HebnaronpusATHble MOCNEACTBUS, KOTOPbIE MOryT BO3HWKHYTb B pesynbraTe
nepepacnpegenexns AkTneoB 13 ogHon Ctpaternv ynpaeneHus B gpyryto CTpaTtermio ynpasrneHus B Criyyae UCMONHEHUs
[oBepuTenbHbIM yNpaBnsoLlWMM YBeAOMIEHUss O pacrnpedeneHnM akTMBOB OO UCTeYeHus cpoka dencteus [orosopa, a
TakKe B pesynbTarte oTkasa Yupeautens ynpasneHus ot [loroBopa A0 UCTEYEHUsI CPOKa ero AenNCTBUS W/Unu A0 UCTeYeHNs
Cpoka pgencteua CrpaTteruy ynpasreHusi, SBNSIOTCA MOCMeACTBMEM [OENCTBUA (NPAMbIX ykasaHui) Ydypegutens
ynpaBfeHnsl, YTO MCKMI0YaeT OTBETCTBEHHOCTb [JOBEPUTENbHOrO yNpaBnsioOWEro 3a Bbl3BaHHble TakMMW OeNCTBUAMM
BO3MOXHbI€ YObITKM.

7.22.B Cny4ae ncnonHeHuA [oseputenbHbIM ynpasndarowmm YBegoOMNeHUsa o pacnpeneneHnn akTuBoB, nony4YeHHoro Ao
ncrteyeHna CpOKa nencreunsd CTpaTerMm ynpaBrieHnA, BO3HUKLUNE y6bITKM SABMAKTCA NOCNeacTBMEM OENCTBUI (I'IpHMbIX
yKa3aH|/||7|) Yupegutens ynpaBneHuna, 4To MUCKNK4YaeT OTBETCTBEHHOCTb [oBeputensHoro ynpaendrwuwero 3a Bbl3BaHHbIE
TakuMu OeNCTBUAMMN y6bITKM.

8. BOBHAIPAXXOEHUE

8.1. 3a ycnyru, okasbiBaeMble no [loroBopy, YupeauTens ynpaeneHus BbinnadnBaeT [JoBepuTenbHOMY ynpasBnslowemy
BO3HarpaxgeHue, paccumtbiBaemoe B cooTBeTcTBUM ¢ OO6LWMM MopsigkoM pacyeTa Bo3HarpaxaeHust [1oBepuTernbHOro
ynpasnswoLwero, yctaHosneHHoro MNpunoxeHvem Ne3, MNpunoxeHnem Ne13 k HacToswemy [loroBopy Ans COOTBETCTBYIOLLEN
Crtpaternv ynpaeneHusi, 3a c4eT AKTUBOB (0OBLEKTOB ynpaBneHus), Haxoaswmxcs B [loBepuUTenbHOM yrnpaBrieHuu.

8.2. Bbinnata Bo3HarpaxaeHus [oBepuTenbHOMY YyhpaBnsilolleMy Mpou3BoAMTCa MyTem Ge3akuenTHOro CrnvcaHust
[loBepuTenbHbIM  yNpaBsitOLLMM  CyMMbl  BO3HarpaxaeHust u3 AKTMBOB YypeauTensi yrnpaBneHus, a B crydae
HeJoCTaTOYHOCTM AKTUBOB - MyTeM MNepedncrneHns Yupeautenem ynpaerieHnst CyMMbl BO3HArpaXXaeHns Ha cOGCTBEHHbIN
GaHKOBCKUI cyeT [JoBEpUTENbHOMO YMNpPaBnsoWEero Ha OCHOBAHUM BbICTaBMEHHOINO cyeTa, HanpasnsieMoro Y4ypeautento
ynpaBneHusl B Nopsiike U CPOKM, ycTaHoBreHHble N.9.2 [loroBopa nvbo nytem nepeyncrieHvs Yupeautenem yrnpaereHust
CYMMbI BO3HarpaxzaeHus (4acti cyMMbl Bo3HarpaxaeHusi) B CtpaTternto ynpaeneHus «ponoHrupyemas».

9. HEOBXOAUMbIE PACXOAbl U HANOIOOBIOXEHUE
9.1. K HeobxooumbIiM pacxofjam OTHOCHATCS crefytoliMe pacxofbl, MOHECEHHble [oBepuTenbHbIM YNpaBrsioWyM B

npouecce ncnonHeHusa Jorosopa no kaxagoun n3 Ctpaterun ynpasneHusi, ykasaHHblx B [punoxeHun Ne2, MNMpunoxerHmun Ne13
K HacTosiwemy [lorosopy:
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- pacxofbl, CBsi3aHHble C OCYLLECTBIIEHMEM Yy4yeTa MpaB Ha LeHHble Oymarn W XpaHeHuem cepTudmkaToB
OOKYMEHTapHbIX LieHHbIX bymar;

- KOMWCCUOHHOE BO3HarpaxaeHue GpOKepoB, COBEPLUAOWNX CAENKU, U (Mnn) onnarta ycnyr 6pokepoB, B TOM 4ucre
KOMWUCCUOHHOE BO3HarpaxgeHue u (unu) onnaTta yCnyr YrNOmMHOMOYEHHbIX AWIEPOB Ha pPbIHKE FOCYAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepauny;

- onnarta ycnyr KpeguTHbIX opraHmsau,mVl, B TOM YuUcrne pacxopgbl, CBA3aHHble C OTKPbITUEM CHETOB, NpoBedEeHUEM
onepaqu?l no 3TUM cYeTam n ocyLluecTBJIeHMeEM pac4yeToB;

- onnaTta ycnyr no onpeaeneHunio B3anMHbIX o6sa3aTensLCTB No caenkam;

- onnarta ycnyr nenos3vtapueB, OCYLWECTBIAWUX npoBegeHne nOeno3nTapHbIX ornepauui nNo wuToram caernok ¢
LEeHHbIMU 6ymaraMV|, COBepLUEeHHbIX Ha Toprax opraHnM3aTopoB TOProBJ1M Ha PblHKE LEHHbIX 6ymar n Ha BHe6VIp)KeBOM
PbIHKE;

- onnara ycnyr opraHusaropa TOproenu;

- pacxoabl, BO3HUKLINE B CBA3N C y4aCcTuem ﬂOBepVITeJ'IbHOFO ynpasndwwero B Cyﬂ,e6Hle cnopax B Ka4ecTtBe UCTLa,
OTBETHUKA U TpeTbero mua no NCKkam B CBA3U C OCyLLeCTBIIEHNEM ,D,oaepMTeanoro ynpaBneHuna AKTMBamMu, B TOM
4yncne CyMmmbl Cy,El,e6HbIX n3gepxek n FOCy,D.apCTBeHHOVI NOLWNMHbI, ynnadnBaemble ,D,OBepVITeJ'IbeIM ynpasndawowmm, B
CBA3M C yKa3aHHbIMU cnopamu;

- WHble pacxodbl, NOHeCeHHble [JoBepuTenbHbLIM YNpaBnsaoWwmMM B NpoLecce UcnonHeHus Jorosopa.
9.2. floBepuTenbHbIN YNPaBNAoLWMI yaepXuBaeT HeobxoanmMble pacxofbl 3a CHET HaxoOALWMNXCH B ynpaBneHun AKTUBOB.

B cnyyae HeBO3MOXHOCTV yAepxaHus [oBepuTenbHbIM YMNpPaBrsoWmMM M3 AKTMBOB CyMM HeobBXOOMMbIX Pacxofos,
CBAi3aHHbIX C UcnonHeHmem [loroBopa, Yupeautene ynpasneHns 06s3yeTcs BO3MECTUTb yKa3aHHble pacxofbl B TedeHne 3
(Tpex) paboumx AHew nocre nomyyeHus OT [JOBEpUTENbHOrO YMpPaBfSIOWEro NUCbMEHHOro yBeAoMIeHWs 06 3aTtom u
BbICTaBMNeHUs cyeTa, MyTeM MnepeyncneHns Yypeauternem ynpasreHus CyMM HeobXoAMMbIX pacxofoB Ha COOCTBEHHbIV
H6aHkoBCKkM cyeT [loBepuTenbHOro ynpasndwowero nvbo nytemMm nepevucrieHns YupeauTenem yrnpasBrneHns Cymm
HeobxoaMMbIX pacxodoB (Yact cymmbl) B CTpaTernto ynpasnenus «lponoHrnpyemas».

9.3. Yypegutenb ynpaBneHus B cnyvasx, NpeaycMOTPEHHbIX 3akoHogaTenbcTBoM Poccuickon ®depepauun, HeceT
OTBETCTBEHHOCTb 3a ynnaTy Hanoros B OTHOLLUEHWW JOXOAO0B, NOMyYeHHbIX OT [loBEpUTENBLHOTO ynpasneHusi no Jorosopy.

9.4. [loBepuTenbHbIA YNPaBnsoLLNA BbINOMHAET 06513aHHOCTM HANOroBOro areHTa B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM
Poccuickon ®epepavmm.

9.5. [loBepuTenbHbIA yNpaBnsaloWMN HEe HeceT OTBETCTBEHHOCTW 3a HEBEpHbIM pacyeT, YAepXKaHue W nepedvcrneHve B
OrOXKEeT HanoroBbIX OTYWUCIIEHWWA, €CNW HEBEPHbI pacyeT, Ha OCHOBaHMKM KOTOpPOro ObINO NPOBEAEHO yaepXaHue u
nepeuncneHne B 6104KeT HanoroBbIX OTYNCNIEHUIA, ObiN NPou3BeAeH BCNeACTBME HEUCMONHEHNS YypeauTenem yrnpasneHus
0653aHHOCTV MOATBEPXAEHWA/M3MEHEHNSA CTaTyca HanoroBoro pesugeHTa/Hepe3vnaeHTa, Kak 3To npeaycmoTpeHo n.6.1.8.
[HoroBeopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. Mpw HEBBLINOMHEHUM UM HEHaANeXalleM BbiNOMHEHUW ofHol 13 CTOPOH CBoMXx 06si3aTenbcTB No JoroBopy Apyras
CTtopoHa BnpaBe TpeboBaThb:
- Haanexallero UcnonHeHust 06a3aTenbLCTB;

- 6e3B03Me3HOr0 McrnpaBneHnst MOCNEeACTBUM HEBLINMOMHEHNS WNU  HeHaanexawero BbINONIHEHMST MONOXEHWN
[orosopa;

- BO3MELLEHMS YObITKOB.

10.2. JoBepuTtenbHbIA yNpaBnsaowmii unn Yupeautens ynpasneHus He GyaeT HeCcTM OTBETCTBEHHOCTb 3@ HEeUCMOofHeHne
WNnM HeHagnexaiee wcnomnHeHve obssaTenbcTB no [doroBopy, ecnu 3To OydeT ABNATbCA CReAcTBUMEM ODCTOATENbLCTB
HenpeogonMMon cunbl (hopc-maxop), ykasaHHbix B pasgene 11 [orosopa (Popc-maxopHble 06CTOsTenbCTBa), Unu
CneacTBMEM HEWCMONMHEHNS UMW HeHaanexallero ncnonHeHus obsasarenscts no florosopy apyron CTOpOHON.

10.3. B cnyyae HeyBedoMNeHUss W (MnK) HECBOEBPEMEHHOTO YyBeAoMIeHusi [loBepuTenbHOro ynpaensiowero o6
N3MEHEHUSIX PEKBM3UTOB M MHbIX CBEAEHMWA YdpeauTensi ynpasneHus B cootseTcTBuM ¢ n.6.1.6 - 6.1.8. [oroeopa
[oBepuUTenbHbIN  yNpaBnsOWMA He HeceT OTBETCTBEHHOCTM 3a HeHagnexallee WCMoNHeHWe MpuHATBIX Ha cebs
obs3aTenbLCTB.

10.4. JoseputenbHbin ynpaBnmou.l,MVl He HecCeT OTBETCTBEHHOCTU 3a y6bITKVI Yupegutens ynpaBrieHua, BO3HUKLLINE B
pesynbTaTte:

- HeBbIMOJIHEHUA NN HeHaaneXallero BbiINONMIHEHNA SMUTEHTOM LEeHHbIX 6ymar cBoux 06513aTeNbCTB MO MOraleHuto
LleHHbIX 6ymar, BblNnnaTe 4oxoAoB No LeHHbIM 6ymaraM, MHbIX AENCTBUA SMUTEHTA NN YNONTHOMOYEHHbIX UM JNLL;

- HemnpaBOMEPHOrO yAepXaHWs SMUTEHTOM HarforoB UM NoGbIX APYrMX AEHEXHbIX CYMM M3 CYMMbl HAYMUCIEHHbIX
OVBUOEHOO0B;

- HEBLINMONMHEHNA NN HeHaanexaulero BbINOJNTHEHUA NUUOM, BblAaBLUMM HE3MWUCCUOHHBbIE LeHHble 6ymarv|, CBOUX
obsa3aTensLCTB Mo onnare (FIOFaLIJeHI/HO) LUEeHHbIX 6ymar, BblNnnaTe NpuynTarowmxca no HUM 4OX0A0B, UHbIX OencTeun
TaKoro nuua nnm ynosiIHOMO4YEHHbIX UM NALL;

- HEBLIMONMHEHNA WU HeHaaneXallero BbINOJIHEHNA  KOHTpareHToMm (3ae|v|u4vu<0M) nepejg ,D,OBepVITeJ'IbeIM
yrNpaBnsoLWyM 3a HEUCNONHeHNe oba3aTenbCTB MO AOroBopaM 3ariMa, obpasoBaHus HeoGecnevyeHHOro 3anma, B
pes3ynbTaTe HEBO3BpaTa 3aliMa KOHTPAreHTOM (3aeMLLMKOM);

- Mn3MeHeHUA CTOMMOCTU LEeHHbIX 6ymar;
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- npuobpeTeHuss unu peanusaumm AKTMBOB (4acTu AKTMBOB), B BWAE LUEHHbIX Oymar, He Mo nyywen LueHe,
CyLLleCTBOBaBLUEN B MOMEHT, A0 UMW NOCNe COBEPLUEHNS CAENKY;
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- CHWXEHNa cToMMOCTM AKTMBOB YupeauTens ynpasfeHus, B TOM 4ucfe B pesynbTaTe nepeoueHKM CTOMMOCTU
LEeHHbIX 6ymar, nposoanmon [JoBepuTterbHbIM ynpaendawWwnmMm B COOTBETCTBUN C Tpe6OBaHVIﬂMVI 3akoHOOaTesNbCTBa,
HOPMaTMBHbLIMW akTaMn 1 MHbIMK NpaBunamu, lorosopomM, MeTOAMKON OLEHKN CTOMMOCTU AKTUBOB;

- pewncteusa unu GesgenctBusa [oBepuTenbHOro ynpasnstowlero, o60CHOBAHHO MonaraBLUErocsi Ha MUCbMEHHbIE
OOKYMEHTbI, NpeoCTaBMNeHHbIe YupeamTenemM ynpaBneHus, Unu Ha OTCyTCTBUE TaKOBbIX;

- cboeB B paboTe SNEKTPOHHbIX CUCTEM CBA3M, aBapuil KOMMbIOTEPHbIX CeTeW, MCNonb3yemblX Ans obmeHa
CoobLeHnamu mexagy Yupeautenem ynpasneHus n [loBepuTenbHbIM yNpaBnsioLwmm;

- 3a pasmaweHne KoHdugeHumanbHonm uHgopmaumu, nonyyeHHon YdpeauTenem ynpasreHus yepe3 JIMyHbIA
KabuHeT, CTaBLUEe U3BECTHON TPETLMM N1LAM Mo BUHE YYpeauTens ynpaBneHus;

- OeWCTBUN OpraHoB WCMOMHUTENbHOW, 3akoHoAaTernbHOM M cyaebHoM BracTu, NpsiMO UMM KOCBEHHO CHUDKAOLLMX
CTOMMOCTb AKTMBOB;

- AOCPOYHOro BbiBoAa (M3bATUA) YupeauTenem ynpaBreHUs BCeX UNM YacTu AKTMBOB U3 [loBepuTenbHOro
ynpaBrneHus;

- [OeicTBWW, YNyLLEHWA UNKN 3a0ePXKEK B UCMONHEHUN CBOMX 00A3aTenbCTB YupeamTenem ynpasreHusi, B TOM 4ucre B
pesynbTaTe HenpeaocTaBeHUs, HECBOEBPEMEHHOIO NpPefOCTaBMNEHUsl, NPEACTaBMEHUS B WCKaXXEHHOM Buae
Yupegutenem ynpaBneHWss [OOKYMEHTOB W/unu wuHdOpMauuv, nNpegocTaBlieHMe KOTOPbIX MNpegycMOTpeHo
Horosopowm;

- HapylweHus Yupegutenem ynpaBrieHUsi MOATBEPXKAEHWUIA, rapaHTUi, NPefoCTaBeHHbIX YupeauTenem yrnpasneHus
[0 BCTynneHus B cuny [loroBopa 1 ykasaHHbIX B pasgene 14 [orosopa;

- penctBuii [1oBEpUTENBLHOMO YMpaBMsOLEro, COBEPLUEHHBIX MM B paMKax WCMOMHEHUS BO3MOXEHHbIX Ha HEero
TpeboBaHuii, NPefyCMOTPEHHbLIX heaepanbHbiM  3aKOHOM MM UHLIMW - HOPMaTUBHBIMW  akTamu, BKIHOYasi
HopmaTuBHbIe akTbl BaHka Poccuu.

10.5. Yypegutenb ynpaBneHusi HeCceT OTBETCTBEHHOCTb 3a ynmnaTy Hamora Ha goxogbl dwusmdeckux nuy (HODJT), 3a
UCKIMIOYEHNEM criy4aeB, Korga yHKUMM HanoroBoro areHTa B COOTBETCTBMM C 3aKkoHodaTenscTBom Poccuiickon ®epgepauum
BO3M0OXeHbl Ha [JoBepUTENBHOIO YNpaBnsoLLero.

10.6. B cnyyae HeucnonHeHus YupeguTenem ynpaBreHust o6s3aHHOCTU, ykaszaHHow B n.9.2. [oroBopa, Yupegutenb
ynpaeneHnsa obssdyetca ynnatutb [JoBepuTenbHOMY YMpaBrsioweMy MEeHI0 B pa3mMepe KIHYeBOW CTaBKWM 3a KaxAablv
KaneHgapHbli OeHb MPOCPOYKN WCNOMHEHNs 06A3aHHOCTM OT CYMMbl PacxodoB, MNOAMEXalumx BO3MELLEHWUo, npu
npeabssneHun [loseputenbHbIM yNpaBnsaoWwmnM Takoro TpebosaHus.

10.7. Yupegutenb ynpaeneHWst HeceT OTBETCTBEHHOCTb 3a Bce 0e3 WCKMYeHUs OEeNCTBUS, COBEPLUEHHbIe UM Mpu
ncnonb3oBaHuu JInyHoro kabumHeTra.

10.8. VYypegutenb ynpaenenus, [lpeactaButenb  Yupeautens  ynpaBfieHWs  HeCyT  OTBETCTBEHHOCTb  3a
HenpegocTaBneHve/npeocTaBneHe HeOOCTOBEPHOrO adpeca SMeKTPOHHOW MoYThl M HOMepa MobunbHoro TenedoHa
Yupeautens ynpaenenus, MNpeacrasutens Yupegutens ynpasnexHus [JJoBeputensHOMyY ynpasnsioLemy.

10.9. [loBepuTenbHbIN YNpaBnsioLWmMii He HeceT OTBETCTBEHHOCTM 3a Bce criydan c6oeB goctaBku CoobLeHuin B JIuyHoM
kabuHeTe, Ha agpec 3NEeKTPOHHOM NoYTbl, HanpaBnseMbIx [JoBepuTENbHbIM YNPaBAWUM YupeauTenio ynpasneHus.

10.10. [oBepuTenbHbIA yNpaBnsowWwmMiA He HeCeT OTBETCTBEHHOCTM 3a pasrnawleHne KoHdwuaeHumanbHoW nHgopmaumm
00 Yupegutene ynpaBreHus B pes3ynbTaTe pasMelleHuss Takon uHgopmauum B JluyHOM kabuHeTe, npou3olwlefwiee B
pesynbTaTte BWHOBHbIX AEWCTBUMN YupeauTens ynpasneHus u(unu) HanpasneHus KoHdwuaeHumanbHoOW uHdopmaumm no
appecy aNeKTPOHHOM MoYThbl, MH(OPMALMSi O KOTOPOM COAEPXUTCH B NpeAcTaBrneHHon [loBepuTenbHOMY yrnpasnsiowemy
AHkeTe YdypeauTens ynpasneHus (ero npeacTaBuTenst) B CUTyauuu, MpU KOTOPOW MO3XEe BbIACHUTCA OLUMOOYHOCTb
npefocTaBneHHON Yupeautenem ynpasneHus (ero npegcrasutenem) nHdopmaumm o6 agpece aneKkTpoHHON NoYTh.

10.11. [doBepuTenbHbI YMNpaBnsAlWMA He HeceT OTBETCTBEHHOCTb 3a MPUYUHEHHble YObITKM, ecnn 3Tu yObITKM
nNpousoWnn BCneacTsme AencTBui (6es3gencreust) W(Mnm) nNpsSMbIX  yKasaHWi  YupeguTens ynpasreHus, BKIYas
npegoctasneHne [loBepuTenbHOMY YynpasnsioweMy YBeAOMIEHVWS O pacnpefeneHun akTMBOB [0 OKoHvaHuus Cpoka
pencteua CrpaTerm ynpasneHuss unu npegocTaBneHvs [oBepuTenbHOMY YMpaBrsioLEMY HEKOPPEKTHbIX CBeOEeHWN,
BKIoYast MHopmMaLmio 0 pekBM3nTax GaHKOBCKOro cyeTa YuypeauTens ynpasneHus.

11. ®OPC - MAXKOPHbLIE OBCTOATEJIbCTBA

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTM 3a YaCTU4YHOE WNM MOJSIHOe HeMUCroNHeHMe cBoux obsizaTenbcTB no [oroeopy,
ecnu [oKaxyT, YTO Haanexallee MWCMOoNHeHWe 0653aTenbCTB OKasarocb HEBO3MOXHbIM BCReACTBME OBCTOSTENLCTB
HenpeoaonMMOoN cunbl, TO €CTb Ype3BblHaliHbIX, HENPeOBUOEHHbIX U HENpeaoTBpaTUMbIX OBCTOATENbLCTB, BO3HUKLLUMX B
TeYyeHve peanu3aumu LOroBOPHbIX 00S3aTenbCTB, KOTOPbIE Hemb3si ObINo pasyMHO OXuaaTb NpW 3akroYeHUn 4OroBopa,
nnbo unsbexartb UM NpeoforneTb, a Takke HaxoAsALMecs BHE KOHTPOMsi CTOpOH [loroBopa, KOTopble HemnocpeaCcTBEHHO
NOBNUANN Ha MUcnonHeHne o6s3atenscTB no [dorosopy. K Takum o6CcToATENLCTBAM, B TOM YUCME, OTHOCATCS CTUXMIHbIE
OencTeBus (3emneTpsiceHne, HaBOAHEHWe, yparaH M Ap.), noxap, MaccoBble 3aboneBaHusa (anuaemuun), 3abacToBKW,
BOEHHble AEeNCTBUSA, TEPPOPUCTUHECKNE aKTbl, ANBEPCUU, OrPaHNYEHUs NepeBO30K, BBEEHMNE paHee He NpeayCMOTPEHHbIX
TpeboBaHU K OCYLLECTBIEHNIO AesATeNnbHOCTU (onepauwmit), Bknovas TpeboBaHus, BBegeHHble bankom Poccun B
OTHOLLEHNM OpraHn3aunii UHaAHCOBOIO pbiHKa B paMkax npefoctaBneHHon banky Poccun komneTeHuun, 3anpetuTenbHble
Mepbl roCyAapcTB, 3anpeT TOproBbix oOfepauui, B TOM YUCME C OTAENbHbIMWM CTpaHamu, BCREACTBUE NPUHATUS
MeXOYHapOAHbIX CaHKUUIA U Apyrue, He 3aBuCsLLME OT BOMM CTOPOH [loroBopa obcTosATenscTBa.
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11.2. CtopoHa, Ans KOTOPOM co3ganack HEBO3MOXHOCTb MWCMOMNHeHWst 06s13aTenbcTB no [oroBopy Mo MpuynHam,
ykasaHHbIM B n.11.1. [loroBopa, AoSKHA U3BECTUTL Apyryto CTOPOHY O HACTYNNEHUN yKka3aHHbIX Bbille 06CTOATENbLCTB.

PaameweHune COOTBETCTBYKOLLEro n3seLleHuns (yBe,D,OMJ'IeHVIFI) Ha canTe ﬂosepMTeanoro ynpasndawLuiero 6y,u,eT ABNATLCA
Hagnexawmm nsselleHnem yqpe,qmenﬂ ynpasrieHna o0 HacTynneHun obcToaTenscTs Henpeo,qonmmoﬁ Ccunbl.

11.3. Ecnu pencTeue ykasdaHHbix B N.11.1. [loroBopa 06CTOSATENLCTB cAenaeT HEBO3MOXHbLIM AN CTOPOHbI UCMONHEHNE ee
obaszaHHocTen no [JoroBopy B TeueHue Gonee yem 60 (Llectugecatn) kaneHaapHbix gHen, To kaxaas u3 CTopoH Oyaer
BrnpaBe pacTtoprHyTb [Jorosop. B atom cnyyae Hu ogHa n3 CTopoH He ByaeT umeTb npasa TpebosaTb oT Apyrot CTOPOHbI
BO3MeELLEHMNS YObITKOB.

12. KOH®UOEHUMWAIIbHOCTb

12.1. Hu ogHa n3 CtopoH [oroBopa He umeeT npasa, KpOMe Kak no TpeboBaHMIO KOMMETEHTHOro opraHa wunu cyaa, B
TeyeHne cpoka AenCcTBMA U nocrne npekpaiweHuns gencteus [orosopa B TedeHve 3 (Tpex) neT, pasrnawartb kakoMmy-nnbo
nuly, He YyNorHOMOYEHHOMY oaHoWN 13 CTOPOH, MHpopmaumio, oTHocALLYytoCca K [JoroBopy, 3a UCKNOYEeHeM MHdopmaumu,
KOTopas MOXeT ObITb NosfyyeHa 13 obLLeaoCTYMNMHbIX CTOYHMKOB.

12.2. Monoxenust n.12.1. [JoroBopa He pacnpocTpaHaiTca Ha lMybnuyHoe akumoHepHoe obuwectBo BaHk "®uHaHcoBas
Kopnopauus OTkpbITME", Ha NULO, C KOTOpbIM [JOBEPUTENBHBIN YNPaBNSIOLWMA B LIENAX OCYLLECTBIEHUS AeATEeNbHOCTM Mo
[OBEPUTENBHOMY YNPaBMEHWUIO MaeBbIMA WHBECTULMOHHBIMU (DOHAAMW 3aKiouun (3akmoynT) LOroBOp (4OroBopbl) O
BeeHUN peecTpa BnagenbLeB MHBECTULMWOHHbLIX MaeB, HauMEHOBaHWE M MeCTO HaxOXAEHWs KOTOPOro ykasaHbl (OyayT
yKasaHbl) B npaBunax [JOBEPUTENbHOrO YyMpaBneHus NaeBbiMM  UHBECTUUMOHHLIMU  hoHOAMM,  YTBEPXKOAEHHbIX
JdoBeputenbHbIM  yNpaBngawoWNMM, Ha nud, € KOTopbiMu [JoBepuTenbHbIM YNpPaBnsLWUM  3aKMoYeHbl/3aKknoyaTes
[OroBopbl, HEOOX0AMMbIE B LIENAX BbINOMIHEHUSA 00A3aTenbCTB, NPeayCMOTPEHHbIX HAacTosAWMM [loroBOopoM, a Takke Ha
WHBIX NL, YKa3aHHbIX Ha canTe [JoBepUTENbHOro ynpasnsowero (www.open-am.ru), a Takke Ha nuu, ajpdunmpoBaHHbIX C
Yupeautenem ynpaBneHusi, Ha YMONHOMOYEHHbIX Ydpeautenem ynpaeneHus nvd, Ha nud, adUNNMPoOBaHHbIX C
[oBepuTenbHbIM yNpaBnsoLLMM.

12.3. [osepuTenbHbln  ynpaBnswowmin  0ba3aH cobniogate  KOHMWAEHUMAanNbHOCTb HanpaBneHHbIX naponen/koaos
NOATBEPXAEHNS 3NEKTPOHHOM NOANMUCK YUYpeauTento ynpasneHus.

12.4. YupeguTtenb ynpaBrieHusi AaeT CBOe corfacue Ha NpefocTaBieHne CBOUX NePCOHanNbHbIX AaHHbIX yKasaHHbIM nvuuam
[JoBeputenbHbIM yNpaBnsioWmMM M YBEOOMIIEH O CBOEM MpaBe B fnoboe BpeMs OTO3BaTb CBOE corfiacue Ha obpaboTtky
nepcoHanbHbIX OaHHbIX.

13. OTYETHOCTb OJOBEPUTENIbBHOIO YMNPABJAIOLLEIO

13.1.[JoBepuTenbHbIN yNpaBnsoWwmin NpegocTaBnseT YupeanTenio ynpasneHns oTyeT o aesdAtenbHocTv [JoBepuTenbHOro
ynpasnsowero (ganee — OT4yeT 0 AedATenbHocTM [JoBepuTenbHoro ynpasnswowero/OTyeT) He paHee AHS BCTYNNEHWUs B
cuny [lorosopa.

13.2.014eT 0 gesTenbHOCTN [loBEPMTENBLHOIO ynpaBnsloLwWwero MoXeT NpefocTaBnaATsca no [lorosopy B LEenoM (no Bcem
CrtpaTtervam ynpaeneHus B pamkax [lorosopa) n/vnm otaensHo no kaxgoun u3 Ctparterni ynpaeneHus B pamkax [loroesopa,
€Cnu NHoe He NpeaycMoTpeHo [JoroBopoMm.

OTt4eT 0 geaTenbHoCTV [JOBEPUTENBLHOIO YNpaBnstoLWero NpeaoCTaBnaeTcs YUupeamTenio ynpaBneHnst eXXerogHo B TeHeHne
45 (Copoka naATM) paboumx [OHeW MOocrne OKOHYaHWUSA KaneHOapHOro roga oOTAENbHO B OTHOLUEHUM KaXKOoW U3
Hwkecneaywwmx CTtpaterun ynpasneHus B pamkax [dorosopa (ExerogHbin OtyeT o geatenbHocTM [doBepuTenbHOro
ynpaBnsoLLEero):

Crpaterusa ynpasneHus "lponoHrnpyemas”,

Crtpaterus ynpaBneHus « O6nMraymoHHas».

OtueT 0 peatenbHocTu [loBeputensHoro ynpasnstowero no Ctpaterny ynpasnenns «KynoHHasy, CTpaTternn ynpaeneHus
«3awutHasgAkummny, Crpatermm ynpaeneHnnsa «3awmTHasAkumulinoc» npegocTaBnseTcs  YypeauTento  yrnpaBneHus
eXerogHo B TeYyeHue NepBOro KeapTana nocne OKOHYaHus kanengapHoro roga (ExerogHbii OT4YeT O AesiTenbHOCTU
[loBepuTenbHOro ynpasnsoLwero).

B cnyyae ogHoCTOpoHHero oTkasa YuypeguTens ynpasneHus oT [loroBopa Ao okoHuyaHusi Cpoka paevicteus Crtparternm
ynpasnexus, OTyeT 0 AeATenbHOCTM [JOBEPUTENbHOrO yNpaBnsiowWwero oTAeNnbHO B OTHOLUEHUW KaXOOW U3 yKkasaHHbIX B
HacTosweM nyHkTe [JoroBopa Ctpartervi ynpaBneHWs MOXeT MpedoCTaBnATbCA YupeauTenio ynpaerneHuss B Te4yeHue
KaneHgapHoro Mecsua, creayoLlero 3a kaneHgapHbiM MecsueM, B KOTopom Aencteue [loroBopa 6bino npekpalueHo, npu
atom ExerogHeimm OTtyeT O AedaAtenbHOCTU [OBEPUTENBHOIO YMpaBnsioWero YupeauTenk yrnpaBleHnst MOXET He
npenocTaBnATbLCA.

Ot4yeT 0 pedatenbHOCTU [lOBepUTENBHOrO YNpPaBnsioWero npefocTaBnsgeTcs Yupeautenio yrnpaBneHus eXemecsyHO B
TedeHue 35 (Tpuauatu naTn) paboumx gHEM Nocre OKOHYaHUS OTYETHOro Mecsaua, ecnu AKTUBbLI YUYpeauTens ynpaBrneHus
pacnpegeneHbl B CTpaTterumn ynpaBfieHu s, He yka3aHHbIe B HAacTOsILLEM NyHKTe [JoroBopa.

B OtuyeTe MOryT npuBOAUTLCS CBEOEHVS O AMHAMMUKE EXEeMEeCSYHOW AOXOAHOCTVM MHBECTMLMOHHOMO nopTdens u o
CTOMMOCTU WHBECTULMOHHOrO nopTdens Yupeautens ynpasreHus, OnpeaenéHHoM Ha KOHel, Kakaoro KareHgapHoro
Mecsiua 3a nepvog [oBepuTenbHOro ynpaBneHusl, BKIHYaloLWmMiA nocnedHWe OBeHaguaTb MecsiueB, MpenlecTBYHLWMX
[ate, Ha KoTopyto cocTasneH OTuer.

OtyeT nognuceiBaeTcs YNOJTHOMOYEHHbIM NNLOM [oBeputensHoro ynpasndwLiero. [oBepuTtenbHbIn yI'IpaBJ'IFHOLIJMVI BrnpaBse
npoctaenATe B OT4eTe hakcumune pykoBoauTena [oBeputensHoro ynpasndatouiero. OTyeT MOXET cofepxaTb, B KadecTBe
NoAnucK Unn nHoro o603HaYeHus (I/IHD,eKC, ycnoBHoe HaVIMeHOBaHllle), HauMEHOBaHME AOSMKHOCTU, haMUNnIo N MHULManbI
COTpyAHWKaA, OTBETCTBEHHOIO 3a BeeHNe BHYTPEeHHEero yyeta, npupaBHMBaemMble K Noanncu.
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13.3. OtyeT o0 pesaATenbHocTM [JoBEpUTENbHOrO YNPaBMsIOWEro HanpaBnaeTcs YypeauTenio ynpaBrneHus Ha
3MNEeKTPOHHbIN agpec YupeauTens ynpaBneHus, ykazaHHbIi B AHKeTe, u/unu pasmeltaetcs B JIMuHOM kabuHeTe.

13.4. Mo NnuCbMeHHOMY 3anpocy YYpeauTens ynpasreHusi, NpeacTaBNneHHOMY HENOCPeACTBEHHO B ouc [JoBEPUTENBHOMO
yNpaBnsoLLEro NMYHO, NMMBO NOYTOBOM CBA3bIO, [lOBEpPUTENbHBIN YNpaBnsAlLWMIA B CPOK, He npesbiwanowmin 10 (Oecatu)
paboymx OHeW co AHSA NonyyeHus 3anpoca, npepocTaBnseT Yupegutenio ynpaeneHns OTyeT wn/vnu mHpopmaumio 06
WHBECTULMOHHOM nopTdene Yypeamtens ynpasreHus, ero CTOMMOCTU, a Takke O CAEerikax, COBEpPLUEHHbIX 3a CYeT 3TOro
WMHBECTULMOHHOrO noptdens. Takas uHdopMaums npefocTtaBnseTcs Ha AaTy, yka3aHHyl B 3anpoce, a ecnv farta He
yKasaHa - Ha gaTy nonyyeHusi 3anpoca [loBeputenbHbiM ynpasnsowmm. B 3anpoce gomkHa cogepxaTtbest MHdopmaums o
Homepe [loroBopa, HaumeHoBaHuM CTpaTerum ynpaeneHus u nepvoga BpeMeHMu, B OTHOLLEHMM KOTOPbIX 3anpalunBaeTcs
Otuer. B cnyyae oTcyTcTBMS B 3anpoce nepedvcrieHHon wuHdgopmaumm OTyeT [oBepuTenbHbIM YMpaBnsloWMM He
npepoctaensetcsa. OT4eT Ha OyMakHOM HocuTene, YAOCTOBEPEHHbIi AreHTOM, MOXeT ObiTb npegocTaBrieH B odwuce
AreHTa, B TOM YMCrie, B LiENsiX HanpaBneHns B HANOroBbI OpraH.

13.5. B OTHOWeEHNM npekpaLleHHbIX [OroBOPOB [OBEPUTENBHOrO  ynpasneHus [loBepuTenbHbIM  ynpaBnsiowuii
npegcraensgeT nuuy, ¢ KOTOPbIM NPeKpaLleH Takon AOroBop, N0 ero MMCbMEHHOMY 3anpocy MH(OPMaLMIO B OTHOLLIEHUM ero
WHBECTULMOHHOIO NopTdens, ecrnv CPoK XpaHeHUs Takow MHopmMauun, npeaycMOTpeHHbIM NyHKToM 15.7 [orosopa, He
UCTEK.

13.6. Ob6sasaHHOCTb [loBepuTenbHOro ynpaenswowero no npegocraeneHnto OTyeta o AedAtensHocTM [oBepuTenbHOro
ynpasnsiwouwiero, npegycmorpeHHoro n.13.1., n.13.4. HacTtoswero [loroBopa, CYMTaeTCs  UCMOMHEHHOW, a
OTtyeTbl/CoobLleHns  nomyyYeHHbIMM  Yuypeautenem  ynpaefeHuss  MNocne  HanpasBneHWs  COOTBETCTBYHOLLEro
OT1yeTa/CoobLLeHNa Mo 3NeKTPOHHOW NoYTe Ha aApec, yKasaHHbIN B AHKeTe YupeauTens ynpasneHus, Wunm pasmeLleHus
nHdopmauun B JInuHom kabuHeTe.

[loBepuTenbHbIV ynpaBnsaloLWwmi octasnseT 3a cobon npaso HanpaBnaTb OT4eThl/CoobLeHns B NMCbMEHHOM BMAE MO MOY-
TOBOMY afgpecy YupeauTens ynpaeneHusi, ykasaHHOMy B AHKETe, YTO Takke CHMTaeTCHd Haanexalimm ucnornHeHvem obs-
3aHHOCTM [lJoBEpUTENBHOMO ynpaenawLero, ycraHosneHHom n.13.1., n.13.4. HacTosiwero [Jorosopa.

13.7. OTBEeTCTBEHHOCTb 3a HenpepocTaBrieHne/npeaocTaBneHne HeJoCTOBEPHON MHdopMauum o6 agpece 3neKTPOHHOW
noyTbl, HOoMepe MOOuNbHOro TenedoHa YypeauTens ynpaBreHWs NeXuT Ha YuypeguTtene ynpaeneHns un (unwu)
MpeacTaBuTene yypeantens ynpasneHus.

13.8. OT4yeTHOCTb, NPeAyCMOTPEHHasi HacToAwmMM pasgenom [oroBopa, cyMTaeTcs MpUHATOW W NOAMUCAHHOW
Yupeautenem ynpasneHvs B Lenax NoATBEpXAeHUs ofobpeHusi ykazaHHOW OTYETHOCTW YupeauTenem ynpasreHus, ecrm
no wucteyenun 5 (IMatn) pabounx AHen, crnepylolMx 3a AHeM npepocTasneHns [loBepuTenbHbIM  yNpaBnsioWwmMM
Yupegutenio ynpaeneHusa cooTeeTcTBytowero OTueta, [oBepuTenbHbIN ynpasnsaowWwmin He nony4un ot YupeauTens
ynpasneHns NocpeacTBOM NpedoCTaBneHns opurnHana B 6yMaxkHoW hopMe MOTUBUPOBAHHBIX 3aMeYaHniA U BO3paXKeHUi
no nNpedoCTaBfneHHON OTYETHOCTWM, OAHOBPEMEHHO MOTMBMPOBAHHBIE 3aMeyaHUs W BO3PaXeHWs Mo npeacTaBreHHOW
OTYETHOCTW B 3MEKTPOHHOM BuAe MOryT OblTb HampasneHbl NOCPeACTBOM SMEKTPOHHOW MOYThbl C agpeca 3MneKTPOHHOW
noyTbl Y4ypeautens ynpaeneHus, ykasaHHOro B AHKeTe YypeouTens ynpasreHus Ha agpec SMeKTPOHHOW MNouyThl
[DoBeputenbHoro ynpaensiowero: help@open-am.ru

OtBeT [loBepMTENBLHOIO YNPaBMSAOLLEro 0 pedynbTatax PacCMOTPEHUS 3aMeYvaHnin U BO3paXXeHU Yupeautens ynpasneHus
no NpeacTaBneHHON OTYETHOCTU HanpaBnAeTcs YypeauTento ynpaBrneHns nocpeacTBOM pasmelleHms B JlnyHom kabuHeTe
n/vnn B 9NEeKTPOHHOM BWAE Ha 3NEKTPOHHbIN aapec Yypeautens ynpaBrneHnsi, ykasaHHbln B AHKeTe.

13.9. TlpuHATME M nognucaHue OTYETHOCTWM YupeduTenem ynpaBreHuss YykasaHHbiM B N.13.8 [oroBopa cnoco6om
paccMmaTpuBaeTcs B criyyae cropa kak ogobpeHve aencTeuii [loBepuTenbHOro ynpasrsioLLero 1 cormnacue ¢ pesynbtatamu,
KOTOpble ObIN OTpaXkeHbl B MPUHATOW OTYETHOCTU. BospaxeHus YupeouTens ynpaeneHus Mo Npowelum OTYETHbIM
nepuonam He NMpUHUMAaOTCS.

14. OCOBbIE NMONOXEHUA, NOATBEPXXAEHUA, TAPAHTUN

14.1. MNMpepocTtaBuB [loBepuTenbHOMY yrnpaBnsiolWEeMy noanucaHHoe YupeguTtenem ynpasneHus 3asiBrieHue o
npucoeanHeHun:

Yuypeputenb ynpaBrieHUsi NoATBEpXKAAeT, YTO OH yBEeOOMIIEH O BO3MOXHbIX PUCKax MO WHBECTMPOBAHWIO CPeAcTB Ha
pblHKE LEHHbIX Bymar, B TOM umucne 06 OOWmMX puckax COBEpLUEHMSA Onepauuin Ha pbiHKE UeHHbIX Oymar; puckax
COBEpLUEHMSA oOnepauun C MPON3BOAHBIMM (DUHAHCOBBIMU MHCTPYMEHTaMU; PUCKax, CBHA3aHHbIX C npuobpeTeHnem
WHOCTPaHHBbIX LEHHbIX Oymar; O puckax, CBSA3aHHbIX C 3aKM4YeHWeM [OOroBOpOB, SABMNSAKLWMXCA MPOM3BOSHBLIMA
(PUHAHCOBBIMU MHCTPYMEHTamMu, 6a3nCHLIM aKTMBOM KOTOPbIX ABMAAIOTCA LEHHble GyMary MHOCTpPaHHbIX 3MUTEHTOB WK
WHOEKChl, paccyuTaHHble Mo TakuM LieHHbIM Bymaram, koTtopble npuBefeHsl B MpunoxeHun Ne 1 k HacToswemy Oorosopy
"[eknapauunsa o puckax”, a Takke puckax, nsnoxeHHolx B MNMpunoxeHnn Ne 2 k HacToswemy [loroBopy «Ycnosus cTpaTterum
ynpaBneHust.

Yypepgutenb ynpaBrieHusi NOATBEpXAaeT, YTO OH MOCTaBreH B M3BECTHOCTb O BO3MOXHbIX YObITKax B criyyae
ncnonHeHnss loBeputenbHbIM YNPaBnsaoLWLMM NONyYeHHOro YBe4OMMEHNst O pacnpeaeneHnn akTuBoB A0 OkoHYaHusa Cpoka
pdevicteua CTpaTernn ynpasneHus.

Yypeputenb ynpaBrneHusi NOATBEPXAAET, YTO OH MOHMMAaET, YTO AOCPOYHOE MoralleHne Mpou3BOOHOro (HMHaAHCOBOIO
WHCTPYMEHTa (4OCPOYHOE MCMOSTHEHNE OMUMOHHOMO KOHTPaKTa) B criydae aenuctuHra 6a3oBoro aktvuea (6a3oBbix akTUBOB),
MOXET MPUBECTYU K CYLLLECTBEHHbIM NOTEPSIM AKTUBOB.

Yypeputenb ynpasrieHUsi NoATBepXKAaeT, YTO OH O3HAKOMIEH C HacToswumm [JoroBopom n Bcemu [lpunoxeHnsamu K
Hemy, Bknioyas [eknapaumio o puckax (Mpunoxenne Ne1 k [doroBopy), a Takke WHbIMA BHYTPEHHWMW [OKYMEHTamu
[loBepnTenbHOro ynpaBnsoLLero, packpbiteiMu Ha Cante [loBepuTenbHOro ynpaBnstoLero.
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Yuypegutenb ynpaBreHUsi NoaTBepXpaeT, YTo OH Obll MocTaBneH B M3BECTHOCTb O TOM, 4TO [loBEpUTENbHbIN

YyNpaBnsiowWmMin He rapaHTMpyeT AOCTUXEHUS OXMAAEMOW [AOXOLHOCTU, OnpefeneHHOW B MHBECTULIMOHHOM npodurie
YupeguTens ynpasneHusl.

YypepuTenb ynpaBneHus NoaTBepxAaeT, YTo OH Obln MOCTaBfieH B M3BECTHOCTb O pUCKax NpefoCTaBfieHUst UM
He0CTOBEPHOW MHAOPMAaLIMK, B TOM YMCIIe NPU OCYLLECTBEHUM NEPECMOTPA MHBECTULIMOHHOTO NPOMUS.

YypeauTenb ynpaBrieHUsi NoATBepXpaeT, YTo npuobpeTeHve, noraweHve M O6MEH WHBECTMUMOHHBIX MaeB NaeBbiX
WHBECTMUMOHHbIX POHAOB, YNpaBreHue KOTOpbIMU OcylecTBnseT [oBepuTenbHbli ynpaBnsiioWwmiA, COOTBETCTBYET
MHTepecam Y4ypeauTens ynpasneHUsi NOCTONbKy, NMOCKOMbKY MM BblbpaHa CTpaTtervs ynpaBneHusl, YCOBUSIMU KOTOPOW
npeaycMOTPEHO MHBECTUPOBaHNE CPeACTB B MHBECTULIMOHHbIE Naun yKa3aHHbIX NaeBblX MHBECTULMOHHbIX (DOHA0B.

Yuypegutenb ynpaBrieHUsi noaTBepXAaeT, YTO yBeAOMIIEH O €ro npase nony4vatb OT [OBEpUTENbHOro YnpaBnsioLLEro
UHdOopMaUuio, NpeayCcMOTPEHHy0 cTaTben 6 ®epepanbHoro 3akoHa oT 05.03.1999 Ne 46-93 «O 3awmTe npaB U 3aKOHHbIX
MHTepeCcoB MHBECTOPOB Ha PbIHKE LeHHbIX 6ymar», a TakXke O npaBax n rapaHTuax, npegocrtaBndeMbiX JaHHbIM 3aKOHOM.

Yypegutenb ynpaBrieHUss NoATBepXAaeT, 4TO MNPOUMHGPOPMMPOBAH O TOM, YTO OKa3biBaemble [oBepuTEnbHbIM
ynpaensioLLmMM hMHAHCOBLIE YCMYTX HE SIBMSIOTCSA YCryramu Mo OTKPbITUIO 6aHKOBCKMX CHETOB M NPUEMY BKNaA0B.

YypeauTenb ynpaBreHusi NoATBepXAaeT, YTO NPOMHMOPMMPOBaH O TOM, YTO AEHEXHbIE CPEACTBA, NepefaBaeMble Mo
[oroBopy [0OBEpUTENBLHOrO ynpaBrieHWsl, HEe MoANexaT CTpaxoBaHWO B COOTBETCTBUM ¢ PepeparnbHbiM 3akOHOM OT 23
nekabps 2003 roga Ne 177-93 «O ctpaxoBaHum Bknagos B 6aHkax Poccuickon Pegepaummy.

Yypegutenb ynpaBneHus noAaTBepXApaeT, YTo nepenaét B [loBeputenbHoe ynpaBneHue AKTUBbI, MOMYYeHHble B
pesynbTate npaBOMEpHbIX AENCTBUIA, 3a40/PKEHHOCTb MO HanorosbiM obsizaTenscTBam, HenoraleHHasi B YCTaHOBIEHHbIE
3aKOHOAaTENbCTBOM CPOKU, HA MOMEHT nepeayn AKTMBOB B [loBepuTenbHOE ynpaBrieHne OTCYTCTBYET.

Yupeputenb ynpaBneHusi noaTBepXAaeT OTCYTCTBME Yy HEro cBeAeHun (pakToB) NpuM3HaHWS ero AenoBOW penyTauuu
Hey[oBNeTBOPUTENBHOM Ha MOMEHT nepeaayn AKTBOB B [loBepuTenbHOe ynpasneHue.

Yypeautenb ynpaBneHusi NoATBepXAaeT CBOE NONHoe 1 6€30roBOpPOYHOE Cornacue Ha NCNonb3oBaHNE ero KOHTaKTHbIX
AaHHbIX [loBepuTenbHbIM YNpaBRsoWMM A1 NogdepXaHusa CBsS3W € YypeguTenem yrnpasreHusi, OCyLLeCTBREeHNs
TenedOoHHbIX 3BOHKOB Ha yKa3aHHbIl B AHKETE HOMep CTauMOHapHOro u/mnu mobunbHOro TenedoHa, OTMpaBkM SMS-
CcoobLLEeHMIN Ha yKa3aHHbIN HOMepP MOBMIbHOrO TenedoHa, N ANEKTPOHHBLIX MMCEM Ha YKasaHHbIA agpec ANeKTPOHHOW NoYThl
B AHKETe, B TOM 4MCMEe PEKNaMHOro Xxapaktepa C Lernbi NPeanioXeHus ycnyr, npoBegeHUs OnpocoB, aHKEeTUPOBaHWS,
peknamMHbIX U MapKeTUHIOBbLIX UCCNEA0BaHNIN B OTHOLLEHWUW YCNyr, NpefocTaBnsemMbix [JoBeputenbHbIM yNpaBnsowmnm Kak
B OTAENbHOCTN, TaK N COBMECTHO, a Takxe NpurnalleHns Ha cemuHapsl (Kypchbl, nekumm, obyyeHne).

Yypegutenb ynpaBreHUss noaTBepXpaeT CcBoe MofnHoe U 6e30roBopovyHOE corfacMe  Ha  MCMofb30BaHue
nHopMaumoHHoro cepsuca JIMYHbLIN KabMHeT B Lensax nonyyYyeHus Bcex npeaycmoTpeHHbix [dorosopom CoobuieHun,
BKIMOYas (HO, He OrpaHMYMBanACh): OTYETHOCTb [lOBepuUTENbHOrO Yynpasnsiowero, ceefeHus ob AkTmBax Yupeautens
ynpasneHns 1 nHy nHdopMaumio, pasmeLleHHyo [JoBeputenbHbIM YNpasnstoLwmm.

14.2. Yuypeautenb ynpaBrieHus 3aBepsieT U rapaHTUMpPYeT, YTO nepefaBaemble Mo [oroBopy AKTVBbLI NpUHaZnexart emy
Ha npaBe COGCTBEHHOCTU, He OGPeMeHeHbl 3a1o0roM, MHLIMU NpaBamu TPETLUX MWL, U HE HaxoOsTCA Mo apecToM.

15. SAKNIOYUTENBbHbIE NONTOXEHUA

15.1. OoroBop OyneT perynupoBaTbCs U TOMKOBATbCSl B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuickon degepaunu.

NioBble Bonpockl, pasHornacust unu TpeboBaHusl, Bo3HMKaowwme 13 [JoroBopa Unu B CBS3W C HWM, B TOM YWCFE Cropbl
Yupeautens ynpaeneHuss u [JoBepUTENbHOIO yNpaBnstoLEro, CBs3aHHble ¢ OT4eTOM O AeATenbHOCTM [JoBepuUTEenbHOro
yNpaBnsioLLero no ynpaBneHuo LeHHbIMM Bymaramu, noanexat yperynupoBaHuto mexxay CTopoHamu nyTem neperosopos.

CTOpOHbI HacTOSALWMM [OroBOPUMNNCL, 4TO [loBepuTenbHbIM ynpaensowmm OygyT paccmaTtpuBaTbcs obpalieHus
(3asiBNeHuns, npeTeHsuu, xanobel) KnueHta [loBeputensHOMY ynpasnsioLiemy, HanpasfieHHble NocpeAcTBOM: (1) nouToBow
CBA3M WNM HApO4yHbIM Ha OGymaxHOM HocuTene no agpecy MecTa HaxoxaeHus [oBepuTenbHOro ynpasnsiowiero; (2)
HanpaBneHHble NOCcpeacTBOM NMYHOro kabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBrneHHble Ha agpec ANEKTPOHHON
noytel [loBeputensHoro ynpaenstowero help@open-am.ru; (5) HanpaeneHHble Yepes dopmy nogadm O6palleHuin Ha canTe
[oBepuTenbHOro ynpasnsioLLEero.

OTtBeTbl Ha obpaleHusi (3asiBneHuns, npeTeH3uu, xanobbl) YypeauTens ynpaBneHus, a Takke YBeAOMIEHUs O
perucTpauuv, yBeoMIeHUsa O NPOASIEHUN CpOKa PaccMOTPeHUs obpalleHui, yBeaoMeHnsa O NpuHaTum [JoBepuTenbHbIM
yNpaBnsAloLLMM peLleHns He paccMaTprBaTh 06palleHue no CyLecTByY, a Takke yBeAOMMNEeHMS O MPeKpaLwleHun nepenmncku
no o6o3HayeHHOMyY B ObpalleHn BONpOCy HanpaBnAlnTca YUpeamTento ynpaBneHns NocpeacTBOM pasmMelleHns B JInyHom
kabuHeTe, W/unn B SNEKTPOHHOM BMAE Ha SMEKTPOHHbIM agpec Yypeautens ynpaBreHus, ykadaHHbli B AHkeTe, n/unm
cpeAcTBaMy MOYTOBOWM CBSI3W Ha agpec hakTuyeckoro Mecta npebbiBaHus (KuTenbcTBa) YypeauTens ynpasneHus,
yKa3aHHOro B ero aHkete.

Mpn oTcyTcTBMM cornacus, cnop mexagy CTopoHamu MOANEXWUT pacCMOTPeHui0 B CcyaebHOM nopsigke B COOTBETCTBUM C
TeppuTOpUansHON NOACYAHOCTLIO NO agpecy MecTa HaxoxaeHust [loBepuTenbHOro ynpasnstoLero.

B cnyyae ecnv penctBylowMM 3akoHogaTenbCcTBoM Poccuiickon  ®epepaumu  npegycmMoTpeHbl  onpefeneHHble
obsAsaTenbHble TpeboBaHWA K OesATenbHOCTU [JOBEpUTENBHOrO YMpaBrsiowero B KadecTBe opraHu3aumn (UHaHCOBOro
pblHKa, BKMOYasA HEBO3MOXHOCTb WUCMONHeHus [oBepuTenbHbIM YNpaBnawowWmMM NoObiX OeNCTBUWA, NpefyCMOTPEHHbIX
ycnosusimu [loroBopa, ycnoBusi HacToswero [loroBopa NpMMEHSIOTCA B YacTW, He NpoTMBOpeYallen aaHHbIM TpeboBaHnsaM
[OeNCTBYIOLLIEro 3aKoHoAaTenbCcTBa, Npyn aToM, [loBepuTenbHbIN ynpasnsowmin 6yaet ncnonHsTe [JoroBop B COOTBETCTBUM C
yKasaHHbIMW TpebOoBaHNSAMM U HE MOXET, B TaKMX Cryyasix, HECTU OTBETCTBEHHOCTb Nepes YypeauTenem ynpasneHus.

15.2. CTOpOHbI Brpase M3MEHWUTb MOACYOHOCTb, 3aKIOYMB 4OMNOMHUTENbHOE cornalueHne K [JoroBopy, ecrnv paccMoTpeHne
crnopa B cyaebHom nopsiake ByOeT satparmBaTth MHTEPECH! TPETbUX MULL, ONPEaenVBLLNX UHYIO NMOACYAHOCTb A CrOPOB CO
CBOVIM y4acTuem.
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15.3. Bce gononHeHus u nameHeHus k [loroBopy siBNs0TCS 4eNCTBUTENBHON N HEOTbeMneMon YacTbio [lorosBopa.

15.4. Ecnu kakoe-nn6o u3 nomnoxeHuin [oroBopa GyaeT MpU3HAHO CyAOM HeOeUCTBUTENbHBIM UMW KaKUM-NTMGO WHbBIM
00pasoM NULIEHHbIM 3aKOHHOW CWUMbl, OCTaBWascs 4YacTb [JoroBopa COXpaHUTCS B Cure, a HedelcTBUTENbHOE Wnn
HeaeWcTByloLEee MOMOXEHNE 3aMEHSIETCSl 3aKOHHbIM MONOXKEHNEM MO BO3MOXHOCTU Goniee OGMU3KUM MO Uensm unum
cofepKaHuio K NepBoHaYanbHOMY MOSOXKEHMIO.

15.5. B cnyyae nepesBoga [oroBopa Ha WHOCTPaHHble $3blKM U BO3HUKHOBEHWUS PAa3HOYTEHUM WNAM  Kakux-nmbo
HecoBMadeHWn B CMbICIIOBOM COAEPXaHWM TEPMUHOB WM PaCXOXAEHUs TeKCTa Ha PYCCKOM W MHOCTPaHHOM fA3blKax
npuopwuteT ByayT MmeTb ycrnosus [loroBopa, 3noxeHHble Ha PyCCKOM A3bIKe.

15.6. Ecnu nHoe He npegycmoTpeHo [JoroBopom, YupeauTenb ynpasneHus n [JosepuTenbHbIA yNpaBnstowmin MCnonb3yoT
nobble cnocobbl obmeHa CoobLueHnsmu, ykasaHHble B [Nopagke obmeHa CoobweHusamu (Mpunoxernne Ned k [orosopy).
Mpn aTOM Yupegutenb ynpaBneHWs COrnawaeTcs CO BCEMM YCMOBUSIMU WX MCMONb30BaHWSA, yka3aHHbIMu B [lopsigke
obmeHa CoobLLEeHMAMMN C yH4EeTOM OrpaHNYEeHnI, yCTaHOBMNEHHbIX B [JoroBope.

CTOpPOHbI AOroBOPUNNCE, YTO [lJoBEPUTENBHLIN YNPaBsAoLWWIA BNpaBe B COOTBETCTBMU C MyHKTOM 2 ctaTbk 160 paxgaH-
ckoro kopekca Poccunckon ®epepaumn ucnonb3osaTb Npy ochopmneHmn OTyeTa o AedatensHocTn [JoBepuTenbHOro ynpas-
nawLero akcMmMunbHoe Bocnpou3segeHne nognucu pykosoamTens [JoBepuTenbHOro ynpasnsiowero (hakcummne pyko-
BoauTens [oBepuTENnbHOro yrnpaBnsiowero), npyM 3ToMm dakcuMunbHas NoanvMcb 6yaeT MMeTb Takyto Xe Cury, Y4To U noa-
NMHHAas NoAnuck pykoBoauTens [loBepuTenbHOro ynpasnsiowero.

15.7. OokymeHTbl M 3anucu 06 wumyllecTBe, Haxogswemcsa B [oBepuTenbHOM ynpasneHun, u obssaTenbcreax,
noanexawux MCNOMHEHUI0 3a CYeT 3TOro MMyLLEeCTBa, O €ero CTOMMOCTW, a TakkKe O CAerikax, COBEpLUEHHbIX 3a cyeT
YKa3aHHOro MMyLLLeCcTBa, noanexar xpaHeHuto [oBepuUTeNnbHbIM YNpaBnsowmMM B TeYeHNe He MeHee NATW NeT ¢ AaThl UX
nony4yeHns unu coctaeneHns [loBeputernbHbIM YNPaBsoOLMM.

NPUNOXEHUA K OTOBOPY:

lMpunoxeHnue Ne1. [leknapaumsi O pucKax.

TpunoxeHue No2. Ycnosua CTpaTernin ynpaBneHus.

Tpunoxenue Ne3. OGN NOpsaaoK pacyeTa Bo3HarpaxaeHns [losepuTenbHOro ynpasnstoLLero.
TMpunoxeHue Ne4. MNopsagok o6meHa CoobLieHnaMMN.

Tpunoxenue Ne5. 3aaBneHne o NnpucoeanmHeHnn (ana umamnyeckoro nuua).

Tpunoxerue N26. 3aaBneHne 0 NPUCOEAMHEHUN (AN IOPUANYECKOro nuua).

TpunoxeHue Ne7. YBepomMneHve o pacnpeieneHnm akTUBOB B paMKax JOBEPUTENBHOMO YNpaBreHus.

lMpunoxeHue Ne8a. [JoKyMeHTbl, nNpedoCTaBnAeMble U3NYECKUMM nuuamMu Ona  3akniodeHusa [orosopa, o6wwme
TpeboBaHUs K LOKYMEHTaM, NOPSAOK X 0DOPMIIEHNS.

TpunoxeHue N986. [lokyMeHTbI, MPeaoCTaBnsieMble OPUANYECKMMU NUuaMu - pesngeHtam PO, iopuanyeckummn nuuamm -
Hepe3ugeHTamun P® ans saknioveHus [JoroBopa, obuine TpeboBaHus k JOKyMEHTaM, NOPSA0K NX OPOPMIIEHUS.

Mpunoxexnue N29a. [loBepeHHOCTb Ha NpeAcTaBuUTenNs (ANa Yupeautens ynpasneHus - dnsnyeckoro nuua).
MpunoxeHue N296. [JoBepeHHOCTb Ha NpeacTaBuTens (ans YyupeauTens ynpaBneHus - puanyeckoro nuua).
Mpunoxexnue N210. 3asiBNeHve 0 NpekpaLLleHUn 4eNCTBUS JOBEPEHHOCTN Ha NpeacTaBmTens.

lpunoxeHue Ne1la. PekBuautbl CuetoB [JoBepuTtensHoro ynpasnsiowero (Ctpaterum ynpaeneHus «Poccuickme akumny,
«CbanaHcupoBaHHas RUBY).

lMpunoxeHue Ne116. Peksusumbi Cuyema [JogsepumenbHoeo  ynpaensowezo (Cmpameauss  yrnpaeneHus
«3awumnasAkyuuy).

Tpunoxenue Ne11s. Pexsnantol Cueta [loBepuTensHoro ynpasnsiowero (CtpaTterns ynpaenenuns «BcenorogHasy).

lNpunoxeHue Ne 112. PekBusautol Cuyeta  [JoBeputenbHoro  ynpaensiwouwero (Ctpaterss  ynpasneHus
«3awmTHagAkuuulnocy).

TMpunoxeHue Ne 119. VicknioyeHo.

lMpunoxeHue Ne 11e. VcknioueHo.

lMpunoxeHue Ne 11x. V\ckntodeHo.

TMpunoxeHue No113. VicknioyeHo.

lMpunoxeHue Ne11u. VicknioueHo.

TMpunoxeHue Ne12. CornalueHve o6 3nekTpoHHOM AOKyMEHTOO6opoTe.

lMpunoxeHue Ne13. [ononHuTenbHble ycnoBusa p[oBepuTeribHOro ynpaBneHUA AOeHeXHbIMU cpeaocTtBaMu w
UeHHbIMU 6ymaraMM ANA KBanupuunpoBaHHbIX MHBECTOPOB.
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IMpunoxeHue Ne 1 k [Jozcoeopy
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OEKNAPALIUA O PUCKAX
(BkntoyaeT B cebsa onucaHue oBLLMX PUCKOB OMepaLnii Ha PbIHKE LeHHbIX Bymar; puckoB onepaumi ¢ Npon3BOAHbIMM
hMHAHCOBBIMW UHCTPYMEHTaMU; PUCKOB, CBSA3AHHBIX C MPUOBPETEHNEM MHOCTPAaHHBIX LIeHHbIX Bymar; 0 puckax, CBA3aHHbIX
C 3aKro4eHneM JOroBopOB, ABMALMXCSA MPOM3BOAHBIMU (PUHAHCOBLIMWU MHCTPYMEHTaMM, 6a3MCHLIM aKTUBOM KOTOPbIX
ABMATCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB MU MHAEKChI, PACCYNTaHHbIE MO TaKUM LieHHbIM Bymaram)

1. Hactosillee onucaHuMe pPUCKOB HarmpabrieHO Ha packpbiTue U npegocTasneHne [loBepuTenbHbIM YNPaBAsioWwmUm
Yupegutento ynpasneHus nHopMauum o puckax, CBA3aHHbIX C 3aKMoYeHneM, UCNoMHeHeM 1 npekpatieHnem [orosopa,
B TOM 4ucne ¢ MHBeCTUpoBaHmeM B CTpaTtermm ynpasreHus, ykadaHHble B [MpunoxeHun Ne2 un B [MpunoxeHun Ne13 k
HacTosLemMy [lJoroBopy, Ha pbiHKE LieHHbIX Bymar.

Puckamu, cBA3aHHbIMY C 3aKMnoYeHneM, UCNOMHEHMEM W npekpalleHnemM [lorosopa, B TOM 4ucne, ¢ nepegayen umyluectsa
B JOBepUTENbHOE ynpaBneHue, SBNSTCA PUCKWU, U3MOXEHHbIE B COOTBETCTBYIOLLMX Aeknapauusx: [Jeknapaumm 06 oblumx
pucKax, CBSA3aHHbIX C OCYLUECTBMIEHMEM onepauuin Ha pbiHKE LeHHbIX Oymar; [eknapaumn O puckax, CBA3aHHbIX C
NPOU3BOAHBLIMW (PMHAHCOBLIMM WHCTPyMeHTamu; [eknapaumm O puckax, CBA3aHHbIX C MpPUOBpeTeHMeM WHOCTPaHHbIX
LieHHbIX Bymar; [leknapaumm o puckax, CBA3aHHbIX C 3aKM0YEHWEM 4OrOBOPOB, ABMASIOLLMXCH NPOU3BOAHLIMU (PMHAHCOBBLIMM
MHCTPyMeHTaMu, 6asnCHbIM aKTMBOM KOTOPbIX SIBAAIOTCA LEHHble Oymarm MHOCTPAHHbIX 3MUTEHTOB WNWU WMHOEKCHI,
paccynTaHHble MO TakMM LieHHbIM Bymaram, a Takke PUCKW, OMUCAHHbIE HWKe (Aanee npu COBMECTHOM YMOMUHaHWK -
Oeknapauun).

NameHeHns B Hactoswyto [leknapaumio O puckax BHOCATCA NYTEM pPaCKPbITUS COOTBETCTBYHOLIEN WHDOPMaLUM Ha
odmumansHoM cante [oBepuTenbHOro ynpasnslowero B MHHOOPMaLNOHHO-TENEKOMMYHUKALMOHHON ceTn «UHTepHeT».
HacToswumm Yupegutens ynpasneHusa noaTeepxaaeT, YTo packpbiTve TekcTa [eknapauum o puckax B HOBOW pedakuun Ha
odmumansHoM cavite [loBepuTenbHOro ynpasnswowero Oyoet ABNATLCS HagnexalwyMm YBeAOMIIEHWEM O BHECEHWM
n3MeHeHu B TekcT [leknapauum o puckax.

MoanuceiBas [orosop, YupeauTtenb ynpaBneHWs MOHWMaeT W MNPUHMMAaeT BO3MOXHOCTb BO3HWKHOBEHWSI YObITKOB B
pe3ynbTaTe AOBEPUTENbHOIO yNpaBreHus.

Moanuckisas [lorosop, YupeauTtenb ynpasBrieHnsi OCO3HAET, YTO:

- BCE CAENKM W onepaumn C MMyLLEeCTBOM, nepedaHHbIM YypeauTenem ynpasrneHvus B [loBepuTenbHoe ynpasrnexuve,
coBepLuatoTca 6e3 nopyyeHun Yupeantens ynpasneHus;

- poxogHocTb no [oroBopy He onpedensetcs AOXOOHOCTbIO TakMX [AOroBOpOB, OCHOB@HHOM Ha nokasaTensx
AoxogHocTn B npownoM. [loBepuTenbHbI yNpaBnswoWUiA He rapaHTupyeT nonydeHne poxoga no [loroBopy 3a
WCKINIOYEHWEM CrlyyaeB, Korga [AOXOAHOCTb oOnpefdernieHa Ha MOMEHT 3akflouveHuss COOTBETCTBYHOLEro Aorosopa
[OBEPUTENBHOIO YNpaBneHus;

- [loBepuTenbHbIN  yNPaBnAOWMA He rapaHTupyeT rnomnyveHuss goxoga no [orosBopy, AOCTUXEHUS OXuaaemown
[OXOAHOCTU, ONpeaeneHHo B MHBECTULMOHHOM npodune YypeauTtens ynpasneHus;

- nognucanHne Yupegutenem ynpasnenns Otyeta (ogobpeHue WHbIM CMOCOBOM, MPEeAyCMOTPEHHbIM [OroBOPOM
[OBEpUTENbLHOTO ynpasneHus), B Tom uyncne 6e3 nposepkn OTyeTa, MOXET paccMaTpvBaTbCs B Cryyae crnopa Kak
opobpeHne gencteuin [loBeputenbHOrO ynpasnsAloLWero u cornacve ¢ pesynbTataMmy ynpasreHus LeHHbIMKM Bymaramu,
KOTopble Hawnu oTpaxeHue B OTyeTe.

2. [loBepuTenbHbIV yNpaBnaoWwni yBeAoOMNAeT YUupeautens ynpaBneHus 0 pucke BO3MOXHbIX YObITKOB:

* ABMAIOWMXCA pesynbTatoM Adedonta no LUeHHbIM Oymaram, BXOAAWWMM B COCTaB MMYLLECTBA, HaxoAsLlerocs B
[OBEPUTENBLHOM YNPaBneHun, HEeWCrnonHeHneM 06A3aTenbCTB CO CTOPOHbI SMWUTEHTOB W/WAWM MWL, NPefoCTaBMSOLMNX
obecneveHne ncnonHeHns obss3aTenbCTB OMUTEHTOB B OTHOLLEHMWU BbINaT OCHOBHOW CyMMbl [OIra, KyMOHHbIX BbINnar,
Npn HEMCNorHeHUN 06a3aTenbLCTB MO AOCPOYHOMY BbiKyMy 0b6nvraumim n no UCNOMHEHWIO YCNOoBUiA Ny6NnYHbIX odbepT;

* ABNAIOLWNXCA crneacTtesmemM JOCPOYHOIo N3bATUA NMyLLLIeCTBa n/unu ero 4acTtu un3 OOBEPUTENIbHOIO ynpaBneHua,

* 06yCrnoBneHHbIX OLIMBOYHBIMU UMN HEMPaBOMEPHBLIMU eNCTBUAMU COTPYAHWUKOB OpPraHM3aTopoB TOProBnM Ha poHO0BbIX
pbiHKax, Oeno3vTapueB, PErncTpaTtopoB, KMUPUHIOBBLIX UMW KpeOWTHbIX opraHusauuii, GpokepoB, MraTeXHbIX areHToB U
NPoYMX TPeTbMX ML NPV NPOBEedEHUN pacyeToB MO cAefikam C (UHAHCOBBLIMW UWHCTPYMEHTaMW, a Takke npu
OCyLLleCTBNEeHUN [JoBEPUTENbHBLIM YNPaBASOWMM MPOYMX (UKW OMOCPEeAOBaHHO CBS3aHHbLIX) OMnepauui C UMYLLECTBOM,
nepefaHHbIM Yupeautenem ynpaeneHusl B LOBEPUTENbHOE yNpaBreHue;

¢ KOTOpble MOTyT BO3HUKHYTb NpU He6HaFOHpMﬂTHOVI OWHaMKKE PbIHOYHBLIX (PaKTOpOB, B TOM 4MUCre, MpU U3MEHEHWUN
MPOUEHTHbIX CTaBOK, BaNMOTHbIX KypCOB, USMEHEHUU LIEH Ha dMHaHCoBbIE MHCTPYMEHTbI;

» 0bycnoBneHHbIX M3MEHEHWEeM 3akoHopaTenbcTBa Poccuiickon ®epepaumu, HOpMaTMBHO-NPaBOBbLIX akToB Poccuiickoi
depnepaumm 1 HopmaTuBHbIX akToB BaHka Poccuu, a Takke JOKYMEHTOB, PerynvmpyroLmx NpaBoBble OTHOLLEHUS, MPUHATbLIX
B MEXOyHapOOHOW MNpaKTUKe, HEeOOHO3HaYHbIM TOJNIKOBAaHMEM HOPMAaTWMBHO-MPaBOBLIX aKTOB, B TOM 4ucrie, B obnactu
Hanoroo6noXeHwsi, NMpu OTCYTCTBUM HOPMAaTUBHO-NPaBOBbIX akToB Poccuiickon ®epepaumn, a Takke [OOKYMEHTOB,
pPeErynupyowmnx MnpaBoBble OTHOLUEHWS, MPUHATbIE B  MEXAYHApPOAHOW MpakTMKe, a Takke OOyCNOBMEHHbIX
nencTemem/6e30eicTBUEM rOCyAapPCTBEHHBLIX M MHbIX OPraHoOB, B TOM YMCHe, pPerympytowmx pbIHOK LIEHHbIX Oymar; npwu
N3MeHeHUn brckanbHON/MOHETAPHON/TOProBOM NOSNUTUKN, USMEHEHMUN CUCTEMbI FOCYAAPCTBEHHOTO YNPaBeHs;

¢ KOTOpble MOryT BO3HUKHYTb B pe3yrnbTaTe npenocrtaBneHundA quep,MTeneM ynpasrieHus He,D,OCTOBepHOVI MH(bOpMaLI,MVI B
pamMkKax 3aKknveHusd, UCNoJTIHEHNA U NpeKpalleHna ,Eloroaopa.

3. YBegomneHue o6 o6wemM xapaktepe U (Mnun) UCTOMHUKaX KOH(NIUKTA UHTEPECOB

Mpu ocywectBneHnn [oBepuTenbHbIM YNPaBRsloWNM AESTENbHOCTU MO  [OBEPUTENbHOMY YMPaBIEHMIO aKTUBaMu
Yupeautens ynpaBneHnsi BO3MOXXHO BO3HUKHOBEHME KOHMINMKTa UHTEPECOB B CryYasix (MCTOYHWKN KOHMNMKTA NHTEPECOB):
1) MpnobpeTeHne [JoBepuTenbHbiM ynpasnsiowmmM (OTBETCTBEHHbIM NIULIOM) 3a CHET UMYLLECTBA, COCTaBNSAIOLLEro UMYLLe-
ctBo KnueHta, akTMBoB, 00513aHHLIM NMLOM MO KOTOpbIM siBnisieTcs [loBepuTenbHbIn ynpasnsowmi (Jlnuo, ceasaHHoe ¢
[oBepuTenbHbIM yNpaBnsoWwmM), a Takke coBeplueHne Nubo HecoBeplueHne [oBepuTenbHbIM YNPaBnsowmMM opuanye-
CKMX U (Mnn) pakTUHEeCKNX AeNCTBUI B OTHOLLEHNW yKa3aHHbIX akTMBOB, COCTaBMAOWMX nMyLiecTso KnveHTa.
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2) MpurobpeTeHne OoeepuTenbHbIM ynpaenstowmm (OTBETCTBEHHbIM NULIOM) 3a c4eT umyluecTsa KnueHta aktMeoB, nepe-
AaHHbIX B nonb3osaHve [loBepuTtensHOMy ynpasnsiowemy (Jluuy, cessaHHoMy ¢ [loBepuTenbHbIM YNpaBnsiowmm), a Takke
coBepLUeHne nNnbo HecoBeplleHne [oBepuTeribHbIM YNPaBnsioWmnM PUANYECcKUX N (Unmn) dpakTU4ecknx AeCTBUA B OTHO-
LUEHWWN yKa3aHHbIX aKTUBOB, COCTaBNAOWMX nMyLecTso Knuenra.
3)MpunobpeTeHne [JoBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULIOM) 3@ c4eT umylecTBa KnueHTta ueHHbIx Bymar,
ycnyrm no pasMeLleHnto 1 (Mnm) No opraHu3aumMn pasMeLLeHust KoTopbiX okasbiBaeT Jlnuo, cBsisaHHoe ¢ [loBepuTenbHbIM
ynpasnsoLLUM.
4) CoseplueHune [loBepuTtenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULOM) 3a c4eT umyllectsa KnueHta caenok Ha ycro-
BUSX, HE ABMAOLMXCS Hauny4ywmmMm AocTynHeiMn Ana [JoseputensHoro ynpasnstowero (OTBETCTBEHHOIO nvua) ycnosus-
MW COBEPLLEHNS YKa3aHHbIX COEMNOK Ha MOMEHT MX 3aKIMOYEeHUs.
5) CoBeplieHune [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULOM) 3a cyeT umyllectsa KnueHta caenok ¢ [oeepu-
TenbHbIM ynpasnsowmuM (Juuom, ceasaHHbIM ¢ [loBepuTenbHbiM yrnpasnsaowmm, OTBETCTBEHHBLIM MMLOM), 32 UCKIIOYEHN-
€M crnyyas COBepLUEHWUs COENKW Ha OpraHM3oBaHHbLIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMNKY (MPoAaxy) MO Haunyylwmnm u3
yKasaHHbIX B HUX LleHaM Npu YCroBMU, YTO 3asBKW afpecoBaHbl BCEM y4acTHUKaM TOProB W MHMOPMaLus, No3BonsoLas
naeHTUdULMpOoBaTL NOAABLUNX 3as1BKM Y4aCTHUKOB TOProB, He pacKpbiBaeTCsA B XOA4e TOPros ApYrMM y4acTHUKaM.
6) Vicnonb3oBaHne [loBepuTenbHbiM ynpasnsowmmM (OTBETCTBEHHBIM NULOM) B CBOMX MHTEpPEcax U (Mnn) B MHTepecax Tpe-
TbUX NUL, UHOPMaLun (3a MCKNioYeHneM oOLedoCTyNHOW MHopmaummn), Nony4yeHHOW B CBA3W C coBeplueHuem nvbo
HEeCOBEpLUEHMEM PUANYECKNX 1 (UNn) PakTUYECKUX OEUCTBMIN, BNUSAIOLMX Ha CBS3aHHble C OKasaHuem ycnyr [loBepu-
TeNbHOro ynpasnsoLwero nHtepecsl Knvexta.
7) Coseplenue [loBeputenbHbiM yrpasnsowmnMm (OTBETCTBEHHBIM MULOM) CAENOK B CBOMX MHTEpecax Unu B MHTepecax
TPETbUX MWL, HA OCHOBaHUW MHPOPMaLIMKN O NPUHATUM [loBEPUTENBHBIM YNPAaBSAOLLUM PELLUeHUs O COBEPLUEHUN COENMKN 3a
cyeT umyLlectea KnveHTa (fo coBepLueHVs 4aHHOW CAEenKM 3a cyeT nmyluecTsa Knuenta).
8) CoseplueHve [JoBepuTenbHbiM ynpasnsoowmm (OTBETCTBEHHBIM NULOM) 3a CHET MMYLLecTBa CAENoK C YacToTon, npe-
BbILLAIOLLEN YacToTy, HeobXoAuMy Ans MCMonHeHus [oBepuTenbHbIM YNpaBnaloWwmMM 06A3aHHOCTEN, YCTAaHOBMIEHHbIX
[0roBOPOM AOBEPUTENBHOIO YNpaBneHns € ykadaHHbIM KnveHToMm.
9) 3akntoveHue [oBepuTenbHbiM ynpasnsawowmnm (OTBETCTBEHHbIMU nuuamMu, Jlnuamu, cBsizaHHbIMU C [JoBepuTenbHbIM
ynpaensoLLyMM) JOrOBOPOB C TPETbUMW NMLamMun, NPeaycMaTpyBaloLLMX BbiNmaTy BO3HarpaxaeHus, n (unv) npegocrasne-
HMEe WMHbIX UMYLLIECTBEHHBLIX Bnar, n (Mnu) ocBoboxaeHne oT 0653aHHOCTU COBEpPLUMTL ONpeaerneHHble AeUCTBMA B Cryyae
coBeplLueHuns nubo HecosepLLeHns [loBepuTenbHbIM ynpasnsaowmnm (OTBETCTBEHHBIMU NML@AMM) topuanyeckmx n (unu) dak-
TUYECKUX AEeNCTBUMA, BNUAIOWMX Ha CBSA3aHHbIe C OKasaHueM ycnyr [loBepuTenbHOMY ynpasnsiowemMy nHtepecsl Knuenta
(3a ucknioYeHnem [OroBOpPOB, 3akMoYeHHbIX [JoBepuTenbHbIM YNpaBnsowWmM B Ka4ecTBe AOBEPUTENBHOIO yNpaBnstoLwero
nmyliectsom Knuenra).

NMyuuamu, cBasaHHbIMU C [JOBEPUTENbHLIM YNPaBASOWMM, ANS Uenei NpUMEHEHWUsT HacTOsILLero MyHKTa, SIBRSTCS:
My6nuyHoe akumoHepHoe obuwectBo BaHk «PuHaHcoBasi Kopnopaumsa OTkpbitne» (OMPH: 1027739019208) n bank BTH
(ny6bnuyHoe akumoHepHoe o6uecTtso) (OFPH: 1027739609391).

Hactoswwmm OO0 YK «OTKPbITUE» nHdopmunpyeT Bac 0 BO3MOXHOM HanmMymMm KOHMrMKTa MHTEPECOB Npu ynpasneHnu
aKTMBaMM B pamKax OTAenbHblx CTpaTernii ynpaeneHusi B CBSI3W C TEM, YTO yrnpaBneHWe akTMBamu B COOTBETCTBUU C
oTaenbHbiMM  CTpaTeramu ynpaereHus npegycMmatpusaeT npaBo [OBEPUTENbHOIO YMpaBnstoWero WHBECTMPOBATb
OeHexXHble CpeacTBa yupeauTens ynpaBneHust B LeHHble Bymary, BoinyweHHble BaHkom BTB (MAO) n/unn MAO BaHk «®K
OTKpbITUE», UHBECTULMOHHbIE Mau NaeBblX MHBECTULMOHHBLIX (DOHAOB, HAXOASLIMXCA No4 ynpasneHueM [oBepuTensHOro
ynpasnsitoLero, nNpoussoaHble (UHAHCOBbIE WHCTPYMEHTHI, BbIMyLWEHHble JlMuamu, cBsid3aHHbIMM € [oBepUTENbHLIM
yNpaBnsioLLnM.

Hactosiwumm OO0 YK «OTKPbITUE» nHdopmunpyeT Bac 0 BO3MOXHOM HanmMumMn KOHMprvKTa MHTEPECOB Npu ynpaBrneHuu
aKTMBaMM B pamkax oTaenbHbix CTpaTernii ynpaBneHust B CBA3W C TeM, YTo [JoBepuUTENbHbIN YNpaBnsaloWmMin 3aknovaeT
[0roBopbl BO3ME3HOro okasaHus ycnyr ¢ Jluuamu, cesasaHHbiMu ¢ [JoBepuTenbHbiM ynpasnsowum: bank BTB (MAO), NMAO
BaHk «®K OTkpbiTME» B xode ucnonHeHus [loroBopa [OBEpPUTENbHOMO YNpaBreHus, Takue Kak A0oroBopbl GaHKOBCKOro
cyeTa, OOroBOPblI O HAYMCMEHUWN MPOLIEHTOB Ha HECHWXKAeMbI OCTaTOK, AOroBOpbl 6aHKOBCKOrO (4eno3vMTHOro) BKraga,
[0roBopbl GPOKEPCKOro 1 Aen03nTapHOro o6CnyXnBaHms.

Mpwn atom:

- OO0 YK «OTKPbITUE» sBnsetca podvepHen komnanuen MNAO Bank «PK Otkpbitve» (OMPH: 1027739019208) u
yyacTHukom rpynnbl nuy Banka BTB (MAO) (OPH 1027739609391);

- B criydae ecnv odopMIieHMe 0OroBopa LOBEPUTENBHOIO YNpaBleHusi, KOTOPbIN NpesycMaTpuBaeT OOHY U3 yKa3aHHbIX
Crtpaternii ynpaeneHusi, ocyuwiectBnserca B odcuce MMAO BaHk «®PK OTkpbiTue» nocnegHuii nomnydaeTr 3a 310
BO3HArpaxgeHne B Ka4eCTBE areHTa Mo 3aK4YeHU0 JOrOBOPOB JOBEPUTENBHOIO YNPaBeHUs;

- pacyéTHble cyeTa, OTKpbiBaeMble [JoBepUTENbHBIM YNPaBRsSOLWMM B LIEeNsX UcnonHeHusa [oroeopa, a Takke Aen0o3nTHbIe
cyeTa, ecnM OHM NPeAyCMOTPEHbl cooTBeTCcTBylWen CTpaTtermen ynpaBneHusi, MoryT ObiTb OTKPbITbI Ha OCHOBaHWM
COOTBETCTBYHIOLLMX AOrOBOPOB, 3akntoyeHHbIX ¢ NMAO BaHk «PK OTtkpbitne», Bankom BTB (MAO);

- B Uensx ucnonHeHus [oroBopa, [oBepuTenbHbI ynpaBnsiowuii MoxeT npuobpeTaTb LeHHble Gymaru, ycnyru no
pasmMeLLeHnto 1 (Mnu) No opraHusaumm pasmeLleHuns kotopbix okasbiBaeT NMAO BaHk «PK OTtkpbitue», bank BTB (MAO);

- [JoBepuTenbHbIN YNPaBnslOWMA B crnyyasX, NPeayCMOTPEHHbIX OTAenbHbiMU CTpaTerusmu ynpaereHusi, MOXeT
npuobpeTaTh UeHHble Bymarn n/unu nHble UHaHCOBbIE UHCTPYMEHTLI, SMUTEHTAMM KOTOPbIX ABNAOTCS Jluua, cBs3aHHbIE C
[oBepuTenbHbIM ynpasnsawLwmM, B Tom yncne, NMNAO baxk «®K OTtkpbiTve», bank BTB (MAO);

- B cnyyae, ecnu CtpaTervin ynpasneHusi NpeayCcMOTPEHO MHBECTMPOBAHUE AEHEXHbIX CPeACTB B BamnTe, OTIIMYHOW OT
BanmtoTbl Poccuiickon ®epepaumn, nubo npuobpeTeHne MHOCTPaHHbIX LEHHbIX Oymar v (OMHAHCOBBIX MHCTPYMEHTOB,
[oBeputenbHbIf YNPaBRSOLWNIA B LIENAX MCMOJTHEHUS OroBOpa MOXET 3aKniovaTh COENKM Mo NPUOOPETEHNIO MHOCTPAHHOWM
BantTbl, NPY 3TOM KOHTPAreHTOM Mo yKka3aHHbIM caenkam moxeT 6biTe MAO Bank «®K OTtkpbiTve» nmbo BaHk BTB (MAO);
- Opokepckue cyeTa 1 cyeTa Oeno, OTKpbiBaeMble [JoBEpUTENbHBLIM YNPaBnsoLWLMM B Lensix ucnonHeHuss [jorosopa, MoryTt
ObITb OTKPbLITEI HA OCHOBaHWM COOTBETCTBYIOLLMX AOrOBOPOB, 3akmntodeHHbix ¢ MAO BaHk «PK OTtkpbiTne», BaHkom BTB
(MAO);
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

VnpaBnmou.l,aﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
- B cnyyae, ecnu CtpaTteruii ynpaBneHusi NnpeaycMOTpeHo npuobpeTeHne Npom3BOAHbIX (OMHAHCOBBIX UHCTPYMEHTOB, TO
06513aHHbIM NULIOM MO YKa3aHHbIM NPOU3BOAHbLIM (hMHAHCOBLIM MHCTPYMeHTaM siBnsieTcst [TAO Bank «PK OTtkpbiTve» nubo
Bank BTB ([1AO);
B crnyyae, ecnu Ctparterni ynpasneHus npegycMoTpeHo npnobpeTeHne CTPYKTYpHbIX obnurauui, To 06593aHHbIM NIMLIOM MO
yKasaHHbIM CTPYKTYpHbIM obnurauusam sensetcsa MNAO bank « PK OTkpbiTue»;
- YypeguTenb HeceT KOCBEHHble pacxXoibl, CBA3aHHble C WHBECTUPOBAHWMEM CPEACTB B WHBECTULMOHHbIE Man NaeBbiX
WHBECTULUMOHHBIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HArpaxAeHue ynpasnslowen KoMnaHuu, B pa3Mepe,
nNpeayCMOTPEHHOM COOTBETCTBYIOLLMMM NpaBuiaMn JOBEPUTENBHOIO ynpaBfieHns naesBbiM MHBECTULMOHHLIM (DOHAOM, KakK
onpefeneHHbINn NPOLEHT CpeaHEroqoBo CTOMMOCTU YUCTbIX akTMBOB NaeBOro MHBECTULMOHHOIO oHAa, BO3HarpaxaeHue
cneuvanns3MpoBaHHOro Aeno3nTapys NaeBoro MHBECTULMOHHOMO oHAa, a Takke WHble pacxofbl, NPeayCMOTPEHHble
npasunamMv [JOBEPUTENbHOTO YMNpaBfeHnss NaeBoro WHBECTULMOHHOro doHaa, onybnukoBaHHble Ha cante OOO YK
«OTKPbITUE» no agpecy: www.open-am.ru;
- O00 YK «OTKPbITUE», ocyLecTBnAsS 4OBEPUTENBHOIO ynpaBrieHne naeBbiMU MHBECTULMOHHLIMY hoHOaMWU, nornyyaeT
BO3HArpaxxgeHve ynpasnsiowen KoOMNaHuW, pasMep KOTOpOro onpedenéH npasuiaMu [OBEPUTENbHOrO yrpaBieHun
COOTBETCTBYIOLNX MaeBbIX MHBECTULMOHHbIX hOHAOB. [MpaBuna [OBEpPUTENbHOTO YNPaBneHNs MnaeBblX UHBECTULMOHHbLIX
OHAOB, HaxoAAWwmMxca nog ynpaeneHvem [loBepuTenbHOro ynpasnswoowero, onybnukosaHbl Ha cante OOO VYK
«OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanu3auum KOHMMKTa MHTEPECOB, MO KOTOPbIM MOHMMAaETCA PUCK BO3HWKHOBEHUS y YupeauTens
ynpaeneHns ybbITKOB, CBA3aHHbIX C Hanuuvem Yy [loBepuTenbHOro ynpasnsioLlero YreHoB €ro OpraHoB YnpasBneHwus,
paboTHUKOB, NuL, OEWCTBYIOLUMX 38 €ro CYeT, OTAENbHbIX €ro KIMEHTOB, KOHTPONUPYIOWMX W MOAKOHTPOMbHLIX NwL,
MHTepeca, OTMMYHOro OT MHTEPEeCoB YypeanTens ynpasneHus.

[oBepuTenbHbIi ynNpaBnawoWwMiA BNpaBe He NpefoTBpallaTb peanusaumio KOHMIUKTA MHTEPECOB, YKa3aHHOTO BbILLE.
[oBeputenbHbI yNpaBnAwLWUA OCYLLECTBASIET yNpaBneHne KOHMIIMKTOM MHTEPECOB, obecneyvmBaroLee CHUKEHNE PUCKOB
npuYnMHeHns ybbITkoB YupeguTento ynpasneHus. [pu aTom, nNpu yperynMpoBaHUu BO3HMKAOLLMX KOH(MKTOB UHTEPECOB
[loBepuTenbHbIN yNpaBnsaoLwmui PyKOBOACTBYETCS B NEPBYIO O4epeAb NHTepecamu Yupeautens ynpasneHus.

C 6onee nogpoGHOM wuHOpPMaumMen o Mepax, NpeanpuHMMaembix [oBepuTEnbHbIM YNPaBASIOWMM B OTHOLUEHWM
KOH(PIIMKTOB MHTEPECOB, MOXHO O3HaKkoMUTbCA B [lonuTuke ynpaBneHWss KOHMNUKTOM MHTEpPecoB MPOodeCCUOHanbHOro
yyacTHUKa pbiHka ueHHbix 6ymar OO0 YK « OTKPbITUE», yTBepxaeHHon [JoBepuTenbHbIM yNpaBnsowmyM 1 pasMeLLeHHON
Ha oduumanbHoOM canTe [loBepuTenbHOro ynpaenstoLero B MHPOpMaLMOHHO-TENEKOMMYHUKaLMOHHON ceTn «/IHTepHeT» B
pa3pene «PackpbiTne obsizatensHon nHdopmauum»/ «IHoey.

3.1. [JoBepuTenbHbIA YyNpaBnswoWmiA obecnevymBaeT BbINOMIHEHME Mep MO HEOOMNYLIEHUIO YCTaHOBMEHUA npuoputeTa
WHTEPEeCOB OLHOrO UN1 HecKkonbkux KnneHToB Hag nHtepecamu apyrnx KnneHTtos.

[ns uenen HacTosiero nyHkTa MOA YCTaHOBMEHWEM MpuopuTETa UHTEPECOB OAHOrO MM Heckonbkux KnveHToB Hapg
nHTepecammn Apyrux KnveHToB nOHMMalTCs cnydan, korga [loBepuTenbHbIn  yrnpasnsAlowWwnMiA npu  OCyLLEeCTBNEeHnn
[OBEPUTENbHOTO  yNpaBreHns WMYLEeCTBOM OOHOr0 WM HecKomnbkux KnueHToB npuHMMaeT w(unu) UCMonHseT
WHBECTULUMOHHBbIE pELUeHUs B OTHOLIEHUW umyllectBa onpegeneHHoro KnueHnta (KnueHToB) B MPUOPUTETHOM NOPSAKe
neped Apyrumn KnveHtamm co CXOXMMMU cTpaTerMsaMmu ynpasneHus WU(nnu) MHBECTULUMOHHBIMW Aeknapaumamu u(unwu)
OrPaHNYEHUSIMU  NPU  OCYLLUECTBNEHNM  [OBEPUTENbHOMO  YNpaBneHUs  MMYLLEeCTBOM, CXOXWMK  0BA3aHHOCTAMM
[oBepuTenbHOro ynpasnsiowero no [AOrOBOPY [OOBEPUTENbHOrO YrNpaBneHusi, AaTtamMu OKOHYaHusi Jorosopa  u(unw)
YyCMOBUSIMU €ro MpofoHrauuu, OTYETHbIMWM AaTamu, a TaKkkKe CXOXMMW COCTaBOM W CTPYKTYpOW aKkTMBOB Ha MOMEHT
NPUHATUS COOTBETCTBYIOLLMX NHBECTULIMOHHBIX PELLEHNIA.

He saBngioTca crydasMu yCTaHOBMEHWS MpUOpUTETa MHTEPEeCcOB OOHOMO WU HecKomnbkux KnmeHToB Hag WHTepecamu
apyrnx KnueHToB cnyyau, Korga WHBECTUMUMOHHBIE PeLUeHWs MPpUHUMAalOTCA B pasHoe Bpems, Nubo cnyyau, koraa B
OTHOLUEHUN MMmyLLecTBa KnMeHTOB NPMHMMAIOTCH M UCMOMNHATCSA pasfuyHble MHBECTULIMOHHBbIE PELLEHNs NO MpUYuHeE, B
TOM 4ucne: pasnuyHbIX 3aKOHOAATENbHbIX OFPaHWYEHUA B OTHOLUEHWW A0BEpPUTENbHOrO YNpaBfeHus onpefeneHHon
KaTeropven uMyLLeCTBa, Pasnu4YHbIX CTpaTerMin ynpasneHns w(unv) YCNOBUMIN MHBECTMLMOHHBIX Aeknapauui wn(unm)
PasnUYHbIX YCTaHOBIIEHHbIX OFPaHWYEHUA NpU  OCYLLECTBNEHUN OOBEPUTENBHOIO YNpPaBeHUs UMYLLECTBOM, PasnuyHbIX
obsa3aHHoCTeln [JoBepuTENbHOrO yrnpaBrsoLwwero, yCrnoBun 1 0ocobeHHOCTeN, NpeayCMOTPEHHBIX 3aKIMHOYEHHbIM [AOrOBOPOM
[OBEPUTENBHOMO YNpPaBneHus, pPasnuyHbiX AaT OKOHYaHWS OOrOBOPOB AOBEPUTENBHOrO ynpasneHus u(nnm) ycroBuiA ux
MPOMOHrauMn, pasnnyHbIXx OTYETHbIX AaT (Hanpumep, exekBapTanbHO WM MO UTOram KareHAapHOro roAa), pasnuuHbIX
cocTaBa M CTPYKTypbl akTuBoB KnneHta (KnneHToB) Ha MOMEHT NPUHATUSA COOTBETCTBYHOLLNX MHBECTULIMOHHBIX PELLEHWN.

K uucny wmep No HeOOMYLEHNIO YCTaHOBMEHUS NpUOpUTETA WMHTEPECOB OAHOIMO WNM HECKONMbKMX KnuneHToB Hapg
nHTepecamu apyrux KnmeHToB oTHoCATCS:

. cobnogeHne [oeeputenbHbiM  ynpaBngawowum TpeboBaHui  3akoHogaTenbcTtBa Poccuiickon  depepaumm,
HOpPMaTMBHbIX NPaBOBbIX akTOB B cdepe PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbLIX akToB BaHka Poccun, 6a3oBbix cTaHAapToB,
BHYTpeHHuXx cTtaHgaptoB HAY®POP wn Monutukm ynpaBneHns KOHMIMKTOM WMHTEPECOB MNpOdeCCMOHanbHOMO y4YacTHMKA
pbiHka UeHHbIX 6ymar OO0 YK «OTKPbITUE», pasmelleHHon B ceTu HTepHeT Ha oduumanbHOM carTe [JoBEpUTENBHOMO
ynpaensioLLero;

* HegonyuleHne yctaHoBIEeHNA ,D,OBepVITeJ'IbeIM ynpasndaownm npe,qnhoeHMﬂ MHTepecoB OOHOINo UM HeCKOJ1IbKUX
KnneHTtoB Hag WHTepecamMun AOpyrux KnneHtoB npn ocCylwlecTBlieHUN OOBEPUTENbHOIO ynpasllieHUA Mo npu3Hakam Uux
HaUMoHanbHOCTWU, nona, NOMMUTUYECKNX UNnU pesiMrno3HbIX y6e>|<,ueHv||7|, CbI/IHaHCOBOFO COCTOSIHNA, OeroBoWn penytauumm un
npyrmx OGCTOHTeJ’IbCTB;

. OTCYTCTBUE pelueHnin [JoBepuUTENbHOrO YrNpaBnsitoLEero B OTHOLUIEHMM COBepLUeHus / OTka3a OT COBepLUEHMS
CAEnKW, ee KOHKPETHbIX YCNOBWUl, 06BLEMOB WHBECTUPOBAHMWS, YCMOBWIA OGECNeYeHWs U WHbIX acnekToB, UCXods W3
npeanoyTeHuin [loBepUTENbHOro YNpaBsoWEero B OTHOLIEHMM OOHOrO WM Heckonbkux KnueHToB nepen apyrumu
KnneHTamm, OCHOBaHHbIX Ha pasHuLE:

- 06bEMOB AEHEXHbIX CpeacTB Unn MHOro nmyllecTtBa, NnepeaaHHbIX B ynpaBneHne KnueHtamu;
- ANNTEeNIbHOCTU AOroBOPHbIX B3aMMOOTHOLLEHUN Mexay KnneHtamun n ,D,OBepI/ITeJ'IbHOFO ynpasndarowero;
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu v AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAHUS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
- (bMHaHCOBOro COCTOSAHNSA KNnMeHToB;

- YCIIOBMiA BbINMaThl BO3HarpaxaeHusi [loBeputensHoMy ynpaensiowemy;
- UHbIX AMCKPUMUHALMOHHBIX (DAaKTOPOB, CTaBALWMX KNeHToB B HepaBHbIe NMOMOXEHWS MO OTHOLLEHUIO K ApyruM KnveHTam.

u
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. HegonyLeHne npuopuTeTa NHTEPEeCcOB OOHOMO MMM HecKoNbkMx KnneHToB Hag nHTepecamu Apyrnx KnveHToB npu
OCYLLECTBNEHUN MeP MO MUHUMU3aLUN (YCTPaHEeHWI0) HebnaronpuATHLIX NOCNEACTBUIA KOHMNNKTa MHTEPECOB, BO3HUKLLETO
mexay [loBeputensHbiM ynpasnsowmum n KnmeHtom.

. 3anpeT coBeplleHnsa paboTHukam [1oBepUTENbLHOrO YNpaBrnsoWwero AEWCTBUA, KOTOpble CO34alT Unv MOryT
co3patb YCrnoBWs AN YCTaHOBIIEHUSI NPUMOPUTETA UHTEPECOB OOHOMO MIN Heckonbkux KnneHToB Hag nHTepecamu Apyrnx
Knuentos. K Takum gencreusam, B 4aCTHOCTU, MOTYT OTHOCUTBLCS:

- BBeeHve KnveHTa B 3a6nyxaeHue;

- NpefocTaBneHve HeonpasaaHHbIX NPeMMYLLLECTB onpeaeneHHomy (onpeaeneHHsiM) KnveHTty (KnneHtam) no cpaBHeHwMo ¢
apyrumu KnveHtamu;

-npegocTaBrieHne  Kakux-nmbo rapaHTuid, He 0OycrnoBneHHbix TpeboBaHMAMMK 3akoHoA4aTenbCTBa WU YCNOBUSMMU
3aKoYaeMbIX JOrOBOPOB;

- 06x0f AeNCTBYIOLMX NPaBU NMGO YCKOPEHWE CyLLECTBYIOLMX Y [loBEPUTENBHOTO YNpaBnsioLLero npoueayp;

- WHble [elcTBMsA, uaywune Bpaspe3 C MpuHUMNaAMUM MNPO3PaYyHOCTM U OTKPLITOCTM B3aUMOOTHOLUEHWUIA Mexay
JosepuTtenbHbiM ynpasnsowmm n KnueHtamm, nubo ponyckawowme onpeeneHHble npeanoyteHus [oBepuTensbHOro
ynpaBnsioLLEro B OTHOLLEHWUN OOHOTO MU Heckorbkux KnueHToB nepep apyrumun KnneHtamu;

. obecneveHne nognucaHusa scemun CoTpyaHMKaMm, B UbM AOMKHOCTHbIE 0653aHHOCTM BXOAMT paboTa ¢ KnveHtamu,
oba3arenbcTBa O HeAOMYLLEHUM YCTAaHOBMEHUA NPUopUTETa MHTEPECOB OAHOIO NN Heckonbknx KnneHToB Hag uHTepecamm
apyrux KnuenTtos.

4. YBegomMmneHue 06 oTCYTCTBMU CTPaxoBaHUA PUHAHCOBLIX yCnyr

Ycnyrn, okasbiBaemble [JOBEpUTENbHBIM YMPaBnsOLWMM, HE SBMSIOTCSA yCNyraMu Mo OTKPbITUIO OaHKOBCKUX CHETOB U
npuemy BKNadoOB, a [AEHEeXHble cpeAcTBa, nepefdaBaemble MO OOroBOpy AOBEPUTENbLHOIO YMpaBrieHusl, He noanexar
cTpaxoBaHuto B cooTBeTCcTBUMM ¢ PenepanbHbiM 3akoHOM OT 23 gekabpsa 2003 roga Ne 177-d3 «O cTpaxoBaHum BKNagos B
6aHkax Poccuiickon ®enepauumny.

5. YBegomneHue o6 adpcpunmpoBaHHOCTH

[loBepuTenbHbIi  yNPaBNAwoWMIN B CryyYasX, MNpegyCMOTPEHHbIX OTAenbHbiMu  CTpateryamun  ynpasneHus, MOXeT
npuobpeTaThb LieHHble Bymary U/Mnu nHele (UHAHCOBLIE MHCTPYMEHTbI, SMUTEHTAMU KOTOPbIX ABMSATCS adUIMpoBaHHble
nvua JoBepUTenbHOrO ynpaBnstoLLero.

[oBepuTenbHbI yNpaBnaoLMin 3aknoYaeT JOroBopbl BO3ME3AHOIro okasaHust yenyr ¢ adodunmpoBaHHbIMU NULAMK B XO4e
ncnonHeHns [JoroBopa [4OBEPUTENBHOIO yrpaBrieHWsl, TakMe kak JoroBopbl 6aHKOBCKOro cyeTa, AOroBOPbl O HAYMCIIEHUK
NPOLEHTOB Ha HECHMXaeMbln OCTaTOK, AOrOBOPbLI OPOKEPCKOro 1 AEN03UTapHOro 06CNyXUBaHMS.

MoanucbiBas Jorosop, Yupegutento ynpaBrieHUss HEO6X0AMMO y4UTbIBaTb U OCO3HaBaThb HMXKeNnepevucrieHHble
PUCKM pa3NIUYHOro CBOMCTBA.

Oeknapauus 06 o6wux pUckKax, cBA3aHHbIX C ocylleCcTBIIeHuemMm onepauuﬁ Ha PblHKe LUEeHHbIX 6ymar

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHBIX puUCKaX, CBSA3AHHbLIX C
OCyLLieCTBIIEHWEM onepauuii Ha pbiHKe LeHHbIX bymar. Obpaliaem Bale BHMMaHWe Ha To, 4YTO HacToswasa [Jeknapaums He
packpbiBaeT MHopMaLmio 060 BCex puUCKax Ha PbIHKE LIEHHbIX Oymar BCneAcTBuEe pasHoobpasvs BO3HMKAKLUX HA HEM
cuTyauun.

B obuwem cmbicne puck npeactaBnseT CcoOOM BO3MOXHOCTb BO3HWMKHOBEHUSA YObLITKOB Mpu  OCYLLECTBNEHUN
(PUHaAHCOBBIX OnMepaLuii B CBA3N C BO3MOXHbLIM HEONaronpusaTHLIM BANSHUEM pa3HOro poaa akTtopoB. Huke — OCHOBHbIE
PWCKM, C KOTOpPbIMK OyAYT CBsi3aHbl Balum onepauum Ha pbiHKe LieHHbIX Bymar.

|. CUCTEMHbIN PUCK

OTOT puUCK 3aTparMBaeT HECKOMbKO (PUHAHCOBbLIX WMHCTUTYTOB W MPOSIBMSIETCS B CHWKEHUM WX CNocobHOCTM
BbINOMHATL CBOM (PYyHKUMKU. B cuny Gonbluoi cTeneHn B3aMmMOAencTBMSA M B3aMO3aBUCMMOCTU (PUHAHCOBbIX MHCTUTYTOB
mMexay cobol oLeHka CUCTEMHOrO pucka CroXHa, HO ero peanv3aums MOXeT MOBMUSATb Ha BCEX YY4aCTHUKOB (HMHAHCOBOIO
pbIHKa.

Il. PbIHOYHbBIN puUcCK

OTOT puCK NposBnsaeTcs B HebraronpuMsaTHOM M3MEHEHVMM LeH (CTOMMOCTM) npuHagnexawmx Bam dwmHaHcoBbIX
WHCTPYMEHTOB, B TOM 4ucre MK3-3a HebnaronpusiTHOro M3MeHeHWUs MONUTUYECKOW CUTyauuu, PesKoW [AeBanbBaumm
HaumoHanbHOM BantoThbl, KpU3nNca pbiHKa roCyAapCTBEHHbIX AONTOBbIX 006513aTenbCcTB, 6aHKOBCKOrO W BamntoTHOMO Kpuawuca,
06CTOATENLCTB HEMPEOAONUMON CUMbI, FMaBHBEIM 0OPa3oM CTUXMIMHOTO M BOEHHOIO XapakTepa, U Kak creacTsue, NpuBoOAUT
K CHWXXEHWIO [OXOAHOCTU unu gaxe ybbiTkam. B 3aBMCMMOCTU OT BbIBpaHHON CTpaTerny pbiHOYHLIN (LLeHOBOW) puck ByaeT
COCTOSTb B yBENUYEHUN (YMEHbLUEHUN) LieHbl (DUHAHCOBLIX MHCTPYMEHTOB. Bbl JOmkHbI oTAaBaTh cebe oT4eT B TOM, YTO
CTOMMOCTb MpuHaanexawmnx Bam ¢prHaHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCH, U €e POCT B MPOLLIOM
He O3Ha4aeT ee pocTa B byayLlem.

CnepnyeT cneunanbHO 06paTUTb BHUMaHWE Ha Cnefylolme pbIHOYHbIE PUCKM:

1. BantoTHbIN pUckK

BanioTHbIV pyck nposiBnseTcs B He6NaronpMaTHOM U3MeHeHUW Kypca py6isi Mo OTHOLLEHMWIO K MHOCTPaHHOW BastoTe,
npu koTopoM Bawwu goxodbl oT BnageHust pUHaAHCOBBLIMU MHCTPYMEHTaMu MOTyT ObiTb NOABEPrHyTbl UHAMAALMOHHOMY
BO3AEWCTBMIO (CHWKEHWNIO peanbHOWM NoKynaTenbHoW cnocobHocTu), BcneacTere vero Bel MoxeTe noTepsiTe YacTb JoxoAa,
a TaKke MOHeCTU yObITKN. BamtoTHbIN pUCK Takke MOXET NPUBECTU K UBMEHEHNIO pa3mepa 0683aTenscTB N0 (OUHaHCOBLIM

cTp.25 13 162



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
VnpaBnmou.l,aﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
WHCTPYMEHTaM, CBSI3aHHbIM C WHOCTPAaHHOW BanlTOW UMW WHOCTPaHHbIMW (PUHAHCOBBLIMU MHCTPYMEHTaMW, YTO MOXET
NpuBECTU K yObITKaM UNn K 3aTPyAHEHUIO BO3MOXHOCTU PacCYUTBIBATLCS MO HUM.

2. NMpoueHTHbIN pUCK

MposiBnseTcs B HE6NaronpusTHOM U3MEHEHUN NPOLIEHTHOW CTaBKK, BAMSIOLLEN Ha KypCOBYIO CTOMMOCTb obnurauui
C ukcmpoBaHHbIM J0XOAOM. [IpOLEHTHBIM PUCK MOXeT ObiTb OOyCnoBfeH HecoBnageHWeM CPoKoB BOCTpeboBaHUs
(noraweHnsn) TpeboBaHWN U 06sA3aTENbCTB, @ TaKKe HEOAMHAKOBOW CTEMeHb W3MEHEeHWS MPOLEHTHbIX CTaBOK MO
TpeboBaHuAM 1 obsA3aTenLcTBam.

3. Puck 6aHKpOTCTBa 3IMUTEHTA aKLUMn

MposiBnseTcs B pe3koMm MageHnn LeHbl akumi akuMoHepHoro obliecTsa, NPU3HAaHHOrO HEeCOCTOATENbHbIM, UNN B
npeaBuaeHUN Takon HECOCTOATENBHOCTY.

[ns Toro 4to6bl CHU3UTL PLIHOYHBIN pUCK, Bam cnegyeT BHMMaTEnNbHO OTHECTUCH K BbIGOpPY M AnBepcudmKalum
UHaAHCOBbLIX MHCTPYMeHTOB. Kpome Toro, BHMMaTenbHO 03HAaKOMbTECH C ycrnosusMu Baliero B3ammogenctsmsa ¢ Bawwmm
[loBepuTenbHbIM yNpaBnsaowWwWmMM Ans Toro, 4Tobbl OLEHWUTL pacxodbl, C KOTOpbIMU ByAyT CBSA3aHbl BNageHue v onepaumm ¢
PMHAHCOBBIMN UHCTPYMEHTaMun 1 ybeautech, B TOM, YTO OHW NpuemnemMbl Ans Bac n He nuwatoT Bac oxumgaemoro Bamu
poxoga.

4. Puck pocpoyHoro noraweHus

JaHHbIn TN pyucka cneunduydeH Anst UMOTEYHbIX LeHHbIX 6ymar. JOMmKHUKM N0 MNOTEYHbIM KpeauTam UMEIOT NpaBo
[OCPOYHOro MOSMHOMO MM YacTUYHOrO MoralleHusl 3aima, YTo BreyeT 3a CODOM CHUMXEeHMEe OOXOO4HOCTU U HeonpeaeneH-
HOCTb [EHEeXHbIX NMOTOKOB ANA WMHBECTOPA, a TakKe PUCKM PEevHBECTMPOBAHUS BbICBOOOAMBLUENCA CYMMbl AEHEXHbIX
cpencTtB. Pyuck 4OCPOYHOro norawleHnss HanoMMHaeT pUCK AOCPOYHOro BbiKyna KOPNOpaTUBHBLIX U MyHULMNANbHbIX 06nura-
UMiA, ogHaKo ero npupoga obbsAcHseTcs ApyrMMu daktopamm (npofaxka COOCTBEHHOCTU 3aeMLUUKOM, AedonT 3aeMLiuka,
paspyLueHne cobCTBEHHOCTU, pedUHaHCUPOBaHNE UMOTEKN).

5. Puck nageHus LeH Ha HeABUXKMMOe nmyiecTBo

[aHHbIn TN pucka cneunduydeH AnsS UNoTeYHbIX LeHHbIX Oymar. NageHne LeH Ha Xnnbe Unu CHKEHWE NTMKBUOHO-
CTW HEABMXUMOCTU MOXET MPUBECTU K YXYALUEHMIO KadecTBa obecneyeHns NnoTeyHblX KpeamToB. B aTom criyyae npu 06-
paLleHnn B3blCKaHWUA Ha npegmeT 3anora no obecnevYeHHbIM UMNOTEKoM TpeboBaHUAM, 3anorogepXarernb HeCeT PUCK He-
MOSHOro yOOBMNETBOPEHUS CBOUX TPeOoBaHUN.

I1l. PUCK NMKBUAHOCTHN

OTOT PUCK NPOSBASIETCA B CHUXXEHUN BO3MOXHOCTWN peann3oBaTtb MHAHCOBbIE MHCTPYMEHTbI N0 HeobxoAMMOoW LieHe
M3-3a CHWXEHMS cnpoca Ha HUX. JaHHbIN pUCK MOXET NPOsIBUTLCH, B YACTHOCTW, NPM HEOBXoAMMOCTU BbICTPON Mpogaxm
PMHAHCOBBIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HAYMTENbHLIM CHKEHUEM X CTOMMOCTH.

IV. KpeanTHbIn puck

OTOT PUCK 3aKMNoYaeTCqd B BO3MOXHOCTU HEBbINOMHEHUSA KOHTPAKTHBIX U MHbIX 006A3aTenbCTB, NPUHATLIX Ha cebs
Apyrumu nuuamm B cBasu ¢ Bawmmm onepauusimm.

K uncny KpeanTHbIX PUCKOB OTHOCSTCS CrEeAyHoLLMe PUCKK:

1. Puck gechonta no o6nuraumsam u MHbLIM AONTOBbLIM LIeHHbIM Gymaram

3aknioyaeTca B BO3MOXHOCTW HEMnaTexecrnocobHOCTU 3MUTEHTa [AOMroBbIX LEHHbIX Oymar, 4Tto npuBegeT K
HEBO3MOXHOCTUN WUIN CHUXXEHMNIO BEPOATHOCTU NOracuTb €e B CPOK U B NMONHOM obbeme.

Puck BnoxeHun B cy6opanHMpOBaHHbIE («BEYHbIEY) obnuraumm

CybopauHupoBaHHble obnuraumm — 3To pa3HOBUAHOCTL 0bnmMraumi, rmaBHoO 0COBEHHOCTBIO KOTOPbIX ABMsieTca 60-
niee HU3KWI NpuMopuTeT Bnagernbua Taknux obnvuraumn B odepenm KpeavTopoB B Criydae pMHaHCOBOW HECOCTOSTENbHOCTU
amuTeHTa (gedponta). Takum 06pasom, WaHCLl MHBECTOPA Ha MOryYeHne BO3MELLEHMS OCHOBHOM CyMMbl Aofra B criydae
AedonTta no cybopAMHMPOBaHHBIM O6NMraumMsam CUNbHO CHUXKaKOTCS.

B poccuiickom 3akoHogaTenbCTBe IMUTEHTaMU Takmx obnuraumin mMoryT ObiTb TOMbKO KpeauTHble opraHu3auuun. B
CBOIO o4epefb, BaXHON OCOBEHHOCTBIO ABMSETCA TO, YTO BbIMYCK TakMx obnuraumuii MoXeT OblTb «CMMCaH» B ClyyYae Hapy-
LLIEeHNs KpeaWUTHOW opraHu3auven HopmaTmeoB baHka Poccun B Liensax ocyLlecTBneHns mep no npegynpexgeHnto 6aHkpoT-
CTBa KpeauTHOM opraHm3aumm.

Elwe ogHOM oTnUuMTEnbHOM YepToi Takux obnuraumin SBNSIETCS UX CPOYHOCTL: obnuraummn BbinycKaloTcs Ha Anu-
TenbHbIN CPOK (OT 5 neT) u Bbiwe. LLUMpokon NpakTMKOM Nomnb3yTCs BbiNyckn obnuraumn 6e3 gaTel noraweHus, T.e. 6ec-
CpPOYHblE UMK, TaK Ha3blBaeMble, «BeYHble» BbIMyCkU. B coyeTaHun ¢ cyGOpAMHMPOBAHHOCTLIO 3TO AenaeT Takve LEeHHble
Bymary MOXOXMMU Ha MPUBUNErMPOBAHHbIE akLUuUW, T.K. MHBECTOPbI HE OXUAAKT BO3BpaTa OCHOBHOW CYMMbl JOIra K Kakom-
TO onpeneneHHon aaTe, XOTA NOryyalT CTabuNbHbBIN NPOLEHTHBIN A0X04, a Takke HecyT OU3HEC PUCKN SMUTEHTA NpaKTu-
YeCKn HapaBHe C aKkLMoHepaMmu.

B cBA3n ¢ aTMM cybopAMHMPOBaHHbIE, B YaCTHOCTU «BeYHble», 0bnMraunm HecyT NoBbILLEHHblE (PUHAHCOBbIE PUCKU
ANs HBecTopa B CpaBHEHWMN C 0ObIKHOBEHHBLIMM Obnuraumsamu.

2. Puck KOHTpareHTa

Puck koHTpareHTa - TpeTbero nuua nposiBNseTcs B pyUCKe HeUcnonHeHus obasatenscTB neped Bamu nnu Bawwum
[oBepuTenbHbIM YNPaBnsoLWMM CO CTOPOHbI KOHTPareHTOB, BKMOYasa HeWcnosrHeHve obs3aTenbCTB Mo AOroBopam 3anma.
Baw [oBepuTenbHbIA yNpaBnsaowWwni JOIDKEH NMPUHMMATbh Mepbl MO MUHUMM3aUMM pUCKa KOHTpareHTa, OfHAKo He MOXeT
UCKMIOYMTb €ero nonHocTblo. OCOBEHHO BLICOK PUCK KOHTpareHTa npu COBEpLUEHWM Onepauui, COBepLUaeMblX Ha
HeopraHn3oBaHHOM pblHKe, 6e3 y4acTUs KIMPUHIOBBLIX OpraHvW3auui, KoTopble MPUHMMAalOT Ha cebs pUCKM HEWUCNONHeHWs
0653aTenbLCTB.

Bbl formxHbl oTAaBaTh cebe oT4YeT B TOM, 4YTO XOTHA [loBepuTenbHbIN yNpaBnsaowWwmin AeAcTByeT B Bawmx nHtepecax
OT CBOEro MMEHW, PUCKW, KOTOPble OH MPUHUMAET B pesynbTaTe TakMx AENCTBWA, B TOM YMCNE PUCK HEUCMONHEHUs Unu
HeHaanexallero cnonHeHnsa obs3aTenbCcTB TpeTbux Nuu nepef Bawum [oBepuTenbHbIM ynpasnsowmm, Hecete Bel. Bam
crnepyeT UMeTb B BMAY, YTO BO BCEX Crydasix AeHEXHble CpeAcTBa KrnuMeHTa XpaHaTca Ha 6aHKoBCKOM cyeTe, 1 Bbl HeceTe
puck GaHkpoTcTBa 6aHka, B KOTOPOM OHU XpaHatca. OuenuTte, rae MMeHHO OyayT XxpaHuTbCA nepepaHHble Bamu
[oBepuTtensHoMy ynpasnstowemy AKTUBBI, TOTOBbI N Bbl OCyLLECTBNATL onepauum BHe LEeHTPanvM3oBaHHOW KMMPUHIOBOW

MHDPACTPYKTYPbI.
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3. Puck HeucnonHeHus o6asatenbCcTB neped Bamu Bawum [JoBepuTenbHbIM yNpaBnsiloWUM

Puck HeucnonHeHusi Bawum [JoBepuTenbHbIM YNpaBnsioWUM HEKOTopbIXx 00si3aTenbcTB nepen Bamu siBnsieTcs
BMOOM puUCKa KOHTpareHTa.

Obwen o0653aHHOCTLI0 [JoBEpUTENBbHOrO yNpaBnsoLero siBnaeTcs 0683aHHOCTb AeCTBOBaTh A0OPOCOBECTHO M B
Bawwnx nHtepecax. B octanbHOM - OTHOLWEHUSA MeXAy KIMMEHTOM U [loBepUTENbHBIM YNPaBASOLMM HOCAT OBEPUTENBHBIN
XapakTep — 9TO O3HayaeT, 4To puck Bblibopa [oBepUTENbLHOrO YMpaBnAWEro, B TOM YUCNE OLEHKU €ero
npodeccrmoHanmama, nexut Ha Bac.

[oroBop MoXeT onpenensTb Kpyr (OMHaHCOBbLIX MHCTPYMEHTOB, C KOTOpbIMM ByayT coBepLuaTbCa onepauun, n camm
onepauuu, npegycMaTpmeaTb HEO6X0AMMOCTb NOMyYeHUs AONOMHUTENBHOMO cornacusa ¢ Balen cTopoHbl B onpefeneHHbIX
cny4asx, orpaHuumBas, Takum obpasom, nonHomoumns [JoBepuTensHOro ynpaensioLlero. Bel gomkHbl oTaaBaTh cebe otuet
B TOM, 4TO ecnu [loroBop He COOEpPXMT TakUX WMU WHbIX OrpaHudeHud, [osepuTenbHbI ynpaBnsoowmuin obnagaet
LWUMPOKMMY MpaBaMy B OTHOLUEHWMM MepeaaHHOro emy MMyLlecTBa - aHanorMyHbiMi Bawwunm npaBam kak cobCTBEHHMKa.
BHumaTenbHO o3HakombTechb ¢ [loroBopoM Ans Toro, 4YTobbl OLEHUTb, KakMe MONTHOMOYMS MO MCMonb3oBaHuio Baluero
umyuecTtsa 6yaeT nmeTb Baww [loBepuTenbHbIN yNpaBnaoLWmiA, KaKoBbl MpaBuIia ero XxpaHeHus, a Takke Bo3spaTa.

Baw [doBeputenbHbili ynpaBnswowmin sensetcs YneHom HAY®OP, k koTopow Bbl MoxeTe obGpatutbcs B crnydae
HapyweHus Bawwux npaB u uWHTEpecoB. [OCyaapCTBEHHOE PErynupoBaHME W HaA30p B OTHOLUEHUW [esTENbHOCTU
3MUTEHTOB, MPOdECCUOHANbHBLIX YYAaCTHUKOB pblHKa LIEHHbIX Gymar, opraHu3aTtopoB TOProBnvM U ApYyrux (pUHaAHCOBbIX
opraHmsauni ocyuwlectensetca LleHTpanbHeiMm 6aHkom Poccuiickon ®depepaunn, K kotopoMmy Bbl Takke MoxeTe
obpawaTtbcsa B cnyvae HapyweHuss Bawnx npaB u uHtepecos. Nomumo atoro, Bel BnpaBe obpaliatbcs 3a 3allmMTon B
cyaebHble 1 NnpaBoOXpaHUTENbHbIE OpraHbl.

4. Puck no npaBam TpeboBaHus, yA0CTOBEPEHHbIM 3aKnaaHbIMKU, BXOAALMM B COCTaB UNOTEYHOrO NMOKpPbI-

™A
[aHHbI TMN pucka cneunduryeH ang nnoTeyvHblX LeHHbIX bymar. OH cBA3aH C NOTeHLManbHOM HECMOCOBHOCTLIO UMK HexXe-
NnaHueM 3aeMLLMKOB BbINOMHATL CBOM 06S3aHHOCTM NO 3aKknagHbiM, BXOASALLMM B COCTaB UMOTEYHOTO MOKPLITUS obnuraumi.
HewncnonHeHne 0653aTenbCTB MOXET ObiTb BbI3BAHO KaK CHWDKEHMEM OOXOAOB 3aeMLLMKOB, TaK U yBENMYEHWEM UX Pacxo-
poB. [pn aTom criegyeT OTMETUTb, YTO CHUXKEHWE AOXOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak BHYTPEHHUMM bakTopamm
(cHwxeHne 3apaboTHOM MnaTbl OOQHOMO WM HECKOSIbKUX M3 CO3aeMLUMKOB M Ap.), Tak U BHeWHUMK daktopamu (obliee
YXYALUEeHNEe MaKpO3KOHOMUYECKOW CUTYauMn B CTPaHe, CHXKEHWE TEMMOB pocTa 9KOHOMUKW, yBeNnYeHne TeMNoB MHAS-
uum n ap.). CornacHo TpebosaHuam dPegepanbHoro 3akoHa «O6 MNOTEYHbIX LeHHbIX Bymarax» npeaMeT UnoTekn cTpaxyeT-
Cs1 3aeMLLUMKOM OT pucKa yTpaTbl u/unu nospexaeHuns. CtpaxoBas Cymma B T€YEHME BCEro CPOKa AeNCTBUSA 00a3aTenscTB
Mo KaXxgoMy JOroBopy OoSkHa ObiTb HE MeHee, YeM pa3mep (cymma) obecneyeHHOro unotekon TpebosaHus 0 Bo3BpaTte
CYMMbl OCHOBHOIO Jorra.

V. MpaBoBoOM puck

CBsi3aH C BO3MOXHbIMU HEraTMBHBIMU MOCNEACTBUAMW YTBEPXOAEHNS 3akoHoAaTeNnbCTBa MMM HOPMAaTMBHBLIX aKTOB,
CTaHOapTOB CaMOpPErynMpyeMbiX OpraHvu3auui, perynupylowmx pbiHOK LEeHHbIX Bymar, uin WHble OTpacinm 3KOHOMMKM,
KOTOpble MOryT NPMBECTM K HeraTnBHbIM ANns Bac nocneactsusm.

K npaBoBoMy puCKy Takke OTHOCWUTCH BO3MOXHOCTb W3MEHEHWs MpaBui pacyeTa Hanora, HanoroBbIX CTaBOK,
OTMEHbI HanoroBbIX BbIYETOB U APYrne U3MEHEHMS HanoroBOro 3akoHoAaTenbCTBa, KOTOPble MOTYT NMPMBECTU K HEraTUBHBLIM
ons Bac nocneacreusim.

VI. OnepaumnoHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTU NpUYMHeHnst Bam ybbITKOB B pe3ynbTate HapylweHus BHYTPEHHWUX npouenyp Bawero
[oBepuTenbHOro ynpaensioLLero, owmnbok 1 HeJobpOCOBECTHBIX AENCTBUI €ro COTPYAHUKOB, c6oeB B paboTe TEXHNYECKNX
cpeacts Bawero [JoBepuTenbHOro ynpasnsowero, ero napTHepoB, WH(PACTPYKTYPHbIX OpraHu3auun, B TOM 4ucne
OpraHM3aTopoB TOProB, KMMPUHIOBLIX OPraHn3aLui, a Takke Apyrux opraHmsaumii. OnepaLmnoHHbIA PUCK MOXKET UCKIHOUMTh
Wnu 3aTpyaHUTL COBEpLUEHME Onepauuii U B pesynbTaTe NpuBecTu K ybbiTkam.

O3HakoMbTeCb BHMUMaTenbHO ¢ [JOroBOpoM Ans TOro, 4YTobbl OLEHWTb, Kakne M3 pUCKOB, B TOM YMCIIE€ PUCKN KaKMX
TexHu4eckunx cboeB, HeceT Baw [JoBepuTenbHbIn ynpaBnsaoLWLni, a Kakue n3 puckos HeceTe Bbl.

[eknapauuns o puckax, CBA3aHHbIX C MPOM3BOAHbLIMM (PMHAHCOBBLIMM MHCTPYMEHTaMM

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHbIX puUCKaX, CBA3AHHBIX C
NPOM3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble VHCTPYMeHTbl (dbloYepchl, OMNUMOHbI) MOAXOAAT He BCeM KnueHTam. bomee Toro, HekoTopble BuAbI
NPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB COMpPsiXXeHbl C 6ONbLUMM YPOBHEM pucka, Yem Apyrne. Tak, npofaxa OnuMOHHbIX
KOHTPAaKTOB U1 3aKntoyeHne ObloYepCHbIX KOHTPAKTOB MPY OTHOCUTENbLHO HEBOoNbLUMX HEBaronpuaTHLIX KonebaHuax LeH Ha
pblHKE MOXeT noABeprHyTb Bac pucky 3HaunTenbHbix ybbiTkoB. C y4eTOM 9TOro, COBepLUeHMEe COENoK Mo Mpoaaxe
OMUMOHHBLIX KOHTPAKTOB W 3akmoyeHue (OblYEepPCHbIX KOHTPaKTOB MOXET ObiTb pPEeKOMEeHAOBaHO TOMbKO OMbITHbIM
nHBecTopaM, obragallyM 3HaYUTENbHBIMM (OUHAHCOBBIMM BO3MOXHOCTAMMU M MPaKTUYECKUMW 3HaHMAMKW B obracTu
NPUMEHEHNS MHBECTULIMOHHBIX CTpaTermin.

Hacrosiwasa peknapauusi OTHOCUTCH Takke M K Npou3BOAHbIM (PUHAHCOBBLIM WMHCTPYMEHTaM, HanpaBfeHHbIM Ha
CHWXEHWE PUCKOB APYrMX onepaunin Ha POHAOBOM pbiHKE. BHMMaTenbHO oueHnTe, kak Balum nponssogHble hnHaHCcoBbIE
WHCTPYMEHTbLI COOTHOCATCS C OnepaunsiMy, PUCKM MO KOTOPbIM OHW NPU3BaHbl OrpaHNYnTb.

|. PbIHOYHBIN pUCK

Momumo 06LLero peIHOYHOIO (LIEHOBOrO) pUCKa, KOTOPbIA HECET KNMEHT, COBEPLLAIOLWNIA ONnepaummn Ha pbiHKE LEHHbIX
6ymar, Bbl B cnyyae 3aknioudeHuns Bawwum [JoBeputenbHbIM ynpaBrsiowyM LOrOBOPOB, SABMSIOLMXCS MPOWM3BOLHBIMU
(PUHAHCOBBIMM MHCTPYMEHTamn, ByaeTe HeCTM pUck HeGNaronPUATHOTO M3MEHEHUS LieHbl Kak (PUHAHCOBbBIX MHCTPYMEHTOB,
ABMSAOWMXCH 6a3NCHBIM akTUBOM MPON3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW akTWBOB, KOTOpPble
cnyxat obecneyeHvem.

B cnyyae HebnaronpusiTHOro M3MeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK MOTepsiTb CPeAcTBa,
aBnsowmecs obecneyeHemM NPOn3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB.

Mpw 3aknyYeHny 4OroBOPOB, ABNALUMXCA NMPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTamu, Bbl JOMKHBI yYnTbIBaTD,
YTO BO3MOXXHOCTb pacrnopshKeHns akTuBamu, ABNaLWMMmca obecnedyeHnem no Takmm 4OroBopam, orpaHuyeHa.
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MmyuwlecTBo (4acTb umyllecTBa), NpuHagnexawee Bam, B pesynbTaTe 3aknioveHUs A0Orosopa, SABMsioLLerocs
NPOU3BOAHBLIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT aBnATbcs obecnevyeHMeM UCMonHeHUs 06s13aTenbcTB MO yKa3aHHOMY
[OroBOpy 1 pacrnopsbkeHne 1M, To eCTb BO3MOXHOCTb coBepLueHnst Bawmm [JoBepuTenbHbIM YNpaBsiiowmMM CAENOK C HUM,
Oynet orpaHudeHo. Pasvep obecnevyeHus M3MeHsieTcs B MOpsAke, NpeayCMOTPEHHOM [orosopom (cneuundukaumen
KOHTpakTa), 1 B pesynbTate Balwl [loBepuUTEnbHbINA YyNpaBnsowmniAi MOXET ObITb OrpaHNyYeH B BO3MOXHOCTU pacriops)aTbCs
Bawwmm nmylectsoM B 6onbLuen cTeneHun, Yem A0 3aKN0YeHUst JOroBopa.

Takke HeobxoOuMO y4eCTb BO3MOXHOCTb MPUHYAMTENbHOrO 3aKpbITMA no3vunn. HebnaronpusaTtHoe u3meHeHue
LEeHbl MOXET NPMBECTU K HEOOXOOUMOCTM BHECTW OOMNONHUTENbHbIE CPEACTBA AN TOro, YTobbl NpuBecTn obecneyveHne B
cooTBeTCTBME C TpeboBaHMAMM HOPMaTMBHBIX aKTOB 1 BPOKEPCKOro AOroBOpa, YTO AOIMKHO BbiTb CAENaHo B KOPOTKUI CPOK,
KOTOpbIA MOXeT ObITb HegocTaTtoueH ansa Bac. O6cnyxwuBatowmin Bawero [JoBepuTeneHOro ynpaensioLlero 6pokep B 9Tom
cnyyae BnpaBe 6e3 gononHuTensbHoro cornacus Bawero [JoBepuTenbHOrO ynpasnsAloWEro «nNpUHYAUTENbHO 3akpbiTb
no3nuMIo», TO €CTb 3aKMYMTb [OroBOp, SABMSAILIMACA MPOU3BOAHBIM (PUHAHCOBBLIM WMHCTPYMEHTOM, WUnn npuobpecTu
UueHHble bymaru 3a cyeT Bawmx geHexHbIX CpeacTs, v npogatb Bawm ueHHble Gymarn. 3To MOXeT GbiTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCI€ HEBLIFOAHBIM, LieHaM 1 NPUBECTU K BO3HMKHOBEHMIO y Bac ybbITKOB.

Bbl MOXeTe MOHeCTn 3HayMTenbHble YObITKM, HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHWE LieH Ha (PMHaHCOoBbIE
WHCTPYMEHTBI MOXET NMpuHATbL GriaronpuaTHoe ana Bac HanpasneHve v Bel nonyuunu 661 goxoa, ecnu 661 Bawa nosuvums
He Oblna 3akpbiTa. Pa3mep ykasaHHbIX YObITKOB Mpu HEGNaronpuATHOM CTeYeHUM OBCTOATENLCTB MOXET MPEeBbICUTb
CTOMMOCTb HaxogsAwmxcs Ha Baluem cyeTy akTMBOB.

[ocpoyHoe noralueHve Npon3BoAHOr0 MHAHCOBOIO MHCTPYMEHTa (OCPOYHOE UCMOMHEHME OMLMOHHOTO KOHTPaKTa)
B Criydae WCKIMIYEHNs W3 KOTMPOBAanbHOrO cnucka OHAOBOM OUPXM UeHHbIX Oymar onpedenéHHOro aMuTeHTa
(nenuctuHra), saenswowmxcs 6a3oBbIM akTMBOM (O4HUM U3 6a30BbIX aKTMBOB) MPOW3BOAHOIO (HMHAHCOBOIO MHCTPYMEHTA,
COCTaBNALLEr0 MHBECTULIMOHHBIN NopTdens No JoroBopy, MOXET Takke NPUBECTU K 3HAYUTENbHBLIM yObITKaM.

Il. PUCK nMKBUAHOCTU

TpyaHOCTM C 3aKpbITUEM MO3WLUIA U MOTEPU B LIEHE MOTYT MPUBECTU K YBEMWYEHWIO YOBLITKOB OT MPOU3BOAHbIX
(UHAHCOBbLIX UHCTPYMEHTOB MO CPaBHEHUIO C OObIYHBIMY CAENKamMu.

Onepaumn ¢ nNpou3BOAHLIMW (PUHAHCOBLIMW WHCTPYMEHTamu, 6asnCHbIM akTMBOM KOTOPbIX SBMASIOTCH LEHHble
Oymary MHOCTpaHHbIX 3SMWUTEHTOB WNW WHOEKCbI, pacCYMTaHHble MO TakMM LUeHHbIM Oymaram, BReKyT Takke pucku,
CBS3aHHbIE C MHOCTPaHHLIM NPoMCXoXaeHneM 6a3ncHOro akTvea.

Oeknapauus o puckax, CBA3aHHbIX C NpMoGpeTeHNEeM MHOCTPaHHbIX LieHHbIX Gymar

Llenbto HacToswen [leknapauun sBNSieTCS nNpegocTaBfeHue KIWEHTY WHOoOpMauun O puckax, CBA3aHHbIX C
nprnobpeTeHneM MHOCTpaHHbIX LeHHbIX Bymar, B TOM uucne cybopauHMpoBaHHbIX obnuraumii. NHOCTpaHHblEe LEHHblE
Oymaru moryT 6bITb NpUobpeTeHbl 3a pybexoM Unm Ha pOCCUACKOM, B TOM YMCIE OpraHn3oBaHHOM, (POHOOBOM pbIHKE.

Onepaumam C MHOCTPaHHBIMU LieHHbIMU Bymaramu npucyluy obLime pucku, CBA3aHHbIE C onepauusiMu Ha pbiHKe
LeHHbIX Bymar co crnegywumm oCobeHHOCTAMN.

CuctemHble PUCKU

MpUMEHUTENBHO K MHOCTPaHHBLIM LIEHHbIM Oymaram CMCTEMHbIE PUCKM, CBONCTBEHHbIE POCCUMCKOMY (hOHAOBOMY
PbIHKY OOMOSHSIIOTCS aHanorM4YHbIMM CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae BbiMylleHbl unu obpalyarTca
COOTBETCTBYIOLLINE MHOCTPaHHbIE LieHHble Bymarn. K oCHOBHbIM hakTopam, BMMSIOWMM Ha YpPOBEHb CUCTEMHOIO pucka B
LernoM, OTHOCATCH MONUTMYECKas cuTyaunsi, o0cOBEHHOCTU HaLMOHANbHOIO 3aKoHOA4ATENbCTBA, BaflOTHONO perynmpoBaHust
N BEpPOATHOCTb UX U3MEHEHUs, COCTOSIHWE rocygapCTBEHHbIX (PUHAHCOB, Hanuuve U CTeneHb PasBUTOCTU (PUHAHCOBOW
CUCTEMbI CTPaHbl MECTa HaxXoXAeHUst nuua, 0653aHHOro NO MHOCTPaHHOW LIEHHOW Oymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3biBaTb BNMUSHWE U MHOrMe Apyrue (haktopbl, B TOM YMCrie BepOSATHOCTb
BBEJEHNSI OrpaHNYeHNIn Ha UHBECTMLUN B OTAEMNbHbIE OTPaCNN 3KOHOMMWKM UM BEPOATHOCTbL OOHOMOMEHTHON A eBanbBaumm
HaumoHanbHon BantoTbl. OBLENPUHATON MHTErpanbHOM OLEHKON CUCTEMHOIO PUCKa UHBECTULMA B MHOCTPAHHYIO LEHHYHO
bymary SBNeTCs «CyBEpPEHHbIi PENTUHI» B UHOCTPAHHOW UMW HauuoHanbHOW BamnoTe, NPUCBOEHHBIN CTpaHe, B KOTOPOWN
3apernucTpmMpoBaH SMUTEHT, MeXAyHapoOHbIMU penTuHroBblMu areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnegyeT MMeTb B BuAY, YTO PEVUTUHIU ABASIOTCA NULWb OPUEHTUPAMW U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBAaTb pearnbHOW CUTyaLuun.

B cnyyae coBepleHus cOenok C MHOCTPaHHbIMW Aeno3uTapHbIMUM pacnuckaMn MOMUMMO PUCKOB, CBSI3@HHBIX C
3MWUTEHTOM CaMuX PacrucoK, HEOOXOAMMO yuuTbiBaTb M PUCKW, CBA3AHHbIE C AMUTEHTOM MpPEeAcTaBnSeMblX AaHHbIMU
pacnucKkamMmun MHOCTPaHHbIX LeHHbIX Bymar.

B HacTosilwee Bpems 3akoHoAaTenbCTBO paspeluaeT POCCUMCKUMW UHBECTOPaMW, B TOM YUCIe He ABNALLMMUCH
KBanuuLUMpoBaHHbIMKU, NpuobpeTeHne OOMyLEHHbIX K NyOGnNnMYHOMy pasmelleHuio u (unu) nybnmyHomy obpalieHuo B
Poccuiickot ®efgepaumm MHOCTPaHHbIX LieHHbIX ByMar Kak 3a pyb6exom, Tak u B Poccuu, a Takke NO3BONSET y4eT npaB Ha
Takme LeHHble Bymarn poccumnckumm genosvtapusamu. Mexay TeM, CyLecTBYOT PUCKM U3MEHEHUST PErYNATUBHBLIX MOAXOA0B
K BNageHuio 1 onepauusM, a Takke K y4yeTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTbLI, B pe3yrbTaTe Yero MoxeT
BO3HMKHYTb HEOOXOAMMOCTb MO MX OTYYXAEHWIO BONpekn Bawmm nnaHam.

lMpaBoBble pUCKK

Mpu NpuobpeTeHMn MHOCTPaHHbLIX LEeHHbIX Bymar Heobxoaumo oTgaBaTb cebe OT4YeT B TOM, YTO OHWM He Bceraa
SABMSAIOTCS aHanoraMmm pPOCCUNACKMX LieHHbIX Oymar. B nobom cnyyae, npegoctaBnsemble MO HUM MpaBa M npasuna ux
OCYLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYATBLCSA OT NpaB MO POCCUMCKUM LIEHHBLIM Bymaram.

Bo3moxHOCTV cyaebHol 3aluTbl NpaB Mo MHOCTPaHHLIM LEHHbIM GymaraM MoryT ObiTb CyLLECTBEHHO OrpaHuyeHbI
HeobxoaMMoCTbi0 obpalleHns B 3apybexHble cynebHble 1 NPaBoOOXpPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBLIM MpaBunam,
KOTOpble MOryT CyLleCTBEHHO OTnuyaTbCs OT AencTBylowmx B Poccun. Kpome TOoro, mpu onepaumsix ¢ MHOCTPaHHbIMU
UueHHbIMU Bymaramu Bbl B 6OMbLIMHCTBE Cry4aeB He CMOXEeTe rnoraratbCs Ha 3alUMTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB
POCCUINCKMMM YNOITHOMOYEHHBIMW OpraHamm.

PackpbiTe nHdopmaumm

Poccwiickoe 3akoHoAaTenbCTBO AOMNyCKaeT packpbiTe MHOpMaLMn B OTHOLLEHUA UHOCTPaHHBIX LIeHHbIX Oymar no
npasunam, AeACTBYHOLMM 3a pybexXoM, U Ha aHrmMIUcKoM s3blke. OLEeHMTE CBOK FOTOBHOCTb aHanM3npoBaTb MHopMaLuio
Ha aHrnMUMCKOM A3blke, a Takke TO, NoHMMaeTe nu Bbl oTnuuma mexay npuHaTeiMu B Poccun npaBunamu prHaHcoBoOn

CcTp.28 n3 162



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
oTyeTHOCTU, MexayHapoAHbIMW cTaHAapTaMu (PMHAHCOBOW OTYETHOCTUM UNW npasunamu (UHAHCOBOW OTYETHOCTM, MO
KOTOpbIM NyBrnmKyeTcs nHpopmaLms SMUTEHTOM MHOCTPaHHBIX LeHHbIX Gymar.

Takke poccuiickme opraHu3aTopbl TOProBnu 1 (Unu) Gpokepbl MOrYT OCYLLECTBNSATL NEPEeBOA HEKOTOPbLIX JOKYMEHTOB
(MHdpopmaumK), packpblBaeMblX MHOCTPaHHLIM 3aMUTEHTOM Ans Bawero ygob6ctBa. B aTOoM cnyyae nepeson MoOXeT
BOCMPUHUMATBLCA  UCKITIOYMTENBHO KakK BcCroMoratensHas WHpopMaumus K oduumanbHO packpbiTbiM - JOKYMEHTaM
(MHdopMmaLumn) Ha MHOCTpaHHOM A3bike. Beerga yuntbiBariTe BepPOATHOCTb OLLMOOK NepeBoAymMKa, B TOM YMCHE CBA3AHHbIX C

BO3MOXHbIM Pa3fiMyHbIM NEPEBOAOM OOHUX M TEX Ke WHOCTPaHHbIX CMNoB U dpas unu OTCYyTCTBMEM 06LIJ,eI'IpMHF|TOI'O
PyCCKOro akBmBarsneHTa.

[eknapauma o puckax, CBA3aHHbIX C 3aKMOYeHMeM AOroBOpPOB, ABAAIOWMNXCA NPOU3BOAHLIMU
(pMHaAHCOBbLIMN MHCTPYMEHTaMU, 6a3UCHbLIM aKTUBOM KOTOPbIX AABMAIOTCA LeHHble 6yMaru MHOCTPaHHbIX
3MMUTEHTOB UITN UHAEKCHI, pPaCCYMTaHHbIE MO TaKUM LieHHbIM GyMaram

Llenb HacTosawern [Odeknapaumm - npepoctaBuTb Bam 06wyt nHgopmaumio 06 OCHOBHbBIX pUCKax, CBA3AHHbIX C
3aKMYeHeM [OroBOPOB, SABMSIOLWUXCA MPOU3BOAHBIMU (PUHAHCOBLIMW WMHCTPYMEHTaMu, GasvCHbIM aKTMBOM KOTOPbIX
SABMAIOTCA LeHHble BymMary MHOCTPaHHbIX SMUTEHTOB UMW MHOEKCHI, PACCYNTaHHbIE MO TakMM LEeHHbIM Oymaram (ganee —
NpPoOu3BOAHbIE (PMHAHCOBbLIE WMHCTPYMEHTbI C WMHOCTPaHHbIM 6a3vCHbIM akTUBOM). 3aknioyeHue ykasaHHbIX [OroBOpPOB
CBSI3aHO C puUCKaMK, XapakTepHbIMW AN BCEX MPOU3BOAHbIX (PUHAHCOBLIX WHCTPYMEHTOB, a Takke crneumpuyeckumm
pyckamu, 06ycnoBneHHbIMN NMHOCTPaHHBLIM NPOUCXOXAEeHNeM 6a3nCHOro akTunBea.

Pucku, cBsizaHHble ¢ NPOU3BOAHbLIMU (hMHAHCOBLIMU UHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI MOAXOAAT He BCeM KrnuneHTam. bonee Toro, HekoTopble BMAbI NPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB COMpPsXeHbl C GOMbLUMM YPOBHEM pucka, 4Yem apyrve. Tak, Npu MOKyrnke OMUMOHHOrO KOHTpakTa notepu
KNMWEHTa He MpPEeBbICAT BEMWYMHY YMNIadyeHHbIX MPEMUM, BO3HArpaxaeHus U pacxofoB, CBA3AHHLIX C UX COBEPLUEHUEM.
Mpoaaxa ONUMOHHBIX KOHTPAKTOB C TOYKM 3pEHUS pUCKa KIIMEHTa U 3aknioydeHne hbioyYepCHbIX KOHTPAKTOB COMOCTaBUMbI -
npu OTHOCUTENbHO HebomnblMx HeGnaronpusiTHbIX konebaHusx LeH Ha pbiHke Bbl nogBepraeTech pUCKy 3HAYUTENbHBIX
y6bITKOB, Npy 3TOM B Criyyae npogaxu pbioYepCHbIX KOHTPAKTOB M NPOAaXM OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOMM») -
HeorpaHnyeHHblX ybbiTkoB. C y4eTOM 3TOro, COBEpLUEHVE CAENOK MO Mpogaxke OMUMOHHBLIX KOHTPaKTOB W 3akroyeHue
(PbOYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBaHO TOJIbKO OMbITHBIM WHBECTOpaM, oGnagarolimM 3HaYUTENbHbIMU
(PMHAHCOBLIMWN BO3MOXHOCTSMU 1 MPAKTUYECKMMM 3HAHUAMM B 06n1acT NPpUMEHEHU MHBECTULIMOHHBIX CTpaTermin.

HacTosilwaa aeknapaumsi OTHOCUTCSl TakkKe U K MPOM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTaM, HarpaBreHHbIM Ha
CHWXEHNE PUCKOB OpYrvx onepauuin Ha OHAO0BOM pbiHKke. BHMMaTenbHo oueHuTe, kak Bawwm npov3BogHble hvHaHCOBbIE
WHCTPYMEHTbI COOTHOCATCS C onepaLusaMy, PUCKM N0 KOTOPbIM Bbl HAMepeHbI orpaHuunTb, 1 ybegutech, 4To 06bem Baluei
Mo3nLMKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06BbEMY MO3MLMK Ha CMOT PbIHKE, KOTOPYH Bbl XxemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

Momymo obLero peIHOYHOrO (LLEHOBOrO) pUCKa, KOTOPbLI HECET KIMMEHT, COBEPLUAOLLMIA Onepaumm Ha pbiHKE LIEHHbIX
O6ymar, Bbl, B crnyyae 3aknioyeHus (pblodYepCHbIX OOroBOPOB (KOHTPAKTOB), @ Takke B Cryyae npogaxu OMUMOHHbIX
KOHTpakToB, GygeTte HeCTM pUCK HEebnaronpuaTHOrO WM3MEHEHUs! LieHbl Kak (PUHAHCOBBIX WHCTPYMEHTOB, SABMSHOLLMXCS
0a3nCHbBIM aKTMBOM MPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUW aKTMBOB, KOTOpble cryxar
obecneyeHnem.

B cnyyae HeGnaronpuaTHOrO M3MEHeHWs! LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUA CPOK MOTEPSATb CPEACTBa,
sapnsowmecs obecneyeHnem Npom3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBuaHocTH

Ecnu Bawa nHBecTMUMOHHasA cTpaTerns npegycmaTpuBaeT BO3MOXKHOCTb BO3HVKHOBEHUS HEOOXOAMMOCTH 3aKpbITUS
no3nuUMn NO COOTBETCTBYIOLLEMY KOHTPaKTy (UNW 3aKkiioYeHUs COENKU C MHbIM KOHTPAaKTOM, KOTOpasi CHUXaeT PWUCK Mo
OaHHOMY KOHTpakTy), obpallante BHMMaHWE Ha NMKBUOHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK Kak 3akpblThe nosuumin no
HENVKBUOHbIM KOHTPAKTaM MOXeT MPUBECTM K 3HAYUTENbHbIM AOMOSNHUTENbHBIM YObITKAM B CBSI3W C WX HU3KOW
nukBMaHocTblo. O6paTute BHUMaHWE, YTO, Kak NpaBuIio, KOHTPaKTbl ¢ 6onee oTAaneHHbIMU CPOKaMu UCMONHEHUs] MeHee
TNVKBUAHbI MO CPABHEHMIO C KOHTPaKTaMu ¢ GrM3KMMK CpoKamm UCMOSHEHWS.

Ecnu 3akntodeHHbIi Bamu gorosop, SIBASIHOLLMIACS NPOM3BOAHbLIM (DPMHAHCOBBLIM MHCTPYMEHTOM, HEMWKBUAEH, 1 'y Bac
BO3HMKNA HEOoOXOAMMOCTb 3aKpbiTb MO3ULMIO, 00683aTeNbHO paccMaTpuBanTe MOMMMO 3aKpbITUS NO3ULMM MO AaHHOMY
KOHTPAKTYy arnbTepHaTMBHbIE BapuMaHTbl UCKIYEHUS pucKa MOCPEACTBOM 3aKMYEHMST COENOK C MHbIMU MPOU3BOLAHBIMU
(PUHAHCOBBLIMU MHCTPYMEHTaMn unmM ¢ 0GasnCHbIMM akTMBaMu. VICNonb3oBaHWE anbTEePHATUBHLIX BapUaHTOB MOXET
NPVBECTU K MEHbLUMM YObITKaM.

Mpu 3TOM TPYOHOCTM C 3aKpbITUEM MO3NLIUA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENTMYEHUIO YOBITKOB MO CPaBHEHUIO
¢ 06bIYHbIMY CcoenKamu.

Bawwn nopyyeHusi, HanpaBfeHHble Ha orpaHuyeHue YObITKOB, He Bcerga MOryT orpaHu4uMTe notepyu Ao
npegnonaraemMoro ypoBHSl, TaKk Kak B paMKax CKragblBalOLWENCs Ha pbiHKE CUTyauuu UCMOJIHEHWE Takoro MopyyYeHus no
yka3aHHOM BamMu LeHe MOXeT oka3aTbCst HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXXeHusi cpeacTBamMm, ABNAKLWMMUCA obecnevyeHnem

MmyuwlectBo (4acTb mmyllecTBa), npuHagnexawee Bam, B pesynbraTe 3aknioyeHus [O0OroBopa, SBMSHOLLErocs
NPOu3BOAHBLIM (OUHAHCOBBIM MHCTPYMEHTOM, OyaeT sBnaTbcA obecneyeHvem wucnonHeHns Bawwux obszatenscts no
OOroBOpPY U pacrnopsikeHue UM, TO eCTb BO3MOXHOCTb coBeplleHuss Bamu cpoenok ¢ Hum, 6yaet orpaHudeHo. Pasmep
obecneveHnss U3MeHsieTcst B nopsiake, NpeaycMOTPEHHOM [OrOBOPOM (cneumdurkaument KOHTpakTa), u B pesynbTtate Bbl
MoXeTe ObITb OorpaHuM4eHbl B BO3MOXHOCTW pacnopsikaTbCsi CBOMM UMYLLECTBOM B GombLUe CTENEHMW, YEM [0 3aKIOYEHUsI
Jorosopa.

Puck npvHyaAuTenbHOro 3akpbITUsi NO3ULUN

HebnaronpmatHoe n3MeHeHune LeHbl MOXEeT NPUBECTU K HeOOXOOUMOCTM BHECTU AOMNOMHWUTENbHblE cpeacTBa Ans
TOro, 4Tobbl NpMBECTN obecneyveHne B COOTBETCTBME C TPeOOBaHUAMU HOPMATUBHbBIX akTOB U BPOKEpPCKOro Aoroesopa, Yto
OOJDKHO ObITb CAENaHo B KOPOTKUI CPOK, KOTOPOro MOXET ObITb HegocTaTovHo Anis Bac. Bpokep B aToMm criyyae Bnpase 6e3
JononHuTenbHOro cornacua Bawero [oBepuTenbHOro ynpaBnsaloWero «MpUHYAMTENbHO 3aKpbiTb MO3WLMIO», TO €CTb
3aKMYMTL JOrOBOP, SIBMAOLWMIACS NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, MUNU NPUOBPECTM UeHHble Bymarun 3a cyeT
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Bawwux geHexHblx cpeacTs, unu npodaTe Baww ueHHble Gymarn. 310 MOXeT ObiTb CAENnaHo MO CyLLEeCTBYIOLWMM, B TOM
yncrne HeBbIrOAHbIM, LleHaM U NPUMBECTM K BO3HUKHOBEHMIO Y Bac yObITkoB.

MpuHyanMTenbHOE 3aKpbITUE NO3ULMW HamnpaBneHO Ha ynpasrneHne puckamu. Bbl MoXeTe NMOHeCTU 3HavuTernbHble
yObITKM HECMOTPS Ha TO, YTO MOCMEe 3TOr0 U3MEHEHUE LieH Ha (PMHAHCOBbIE NHCTPYMEHTbI MOXET NPUHATL BrnaronpusTHoe
Ansa Bac HanpaeneHve n Bl nonyymnn 6bl goxond, ecnu 66l Bawwa nosnumns He 6bina 3akpbiTa.

Puckun, o6ycrnoBneHHble NHOCTPaHHbIM NPOMCXOXAEeHNeM 6a3ncHoro akTusa

CucTeMHble pUCKU

MprvMeHnTENbHO K 6a3MCHOMY akTUBY NPOM3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB — LIEHHBIM BymMaram MHOCTPaHHbIX
3MUTEHTOB W MHAEKCaM, pacCYMTaHHbIM MO TakMM LUeHHbIM Bymaram, CUCTEMHbIE PUCKW, CBOWCTBEHHbIE POCCUMCKOMY
OHAOBOMY PbIHKY AOMOMHATCHA aHanormyHbIMM CUCTEMHBIMU PUCKaMW, CBOWCTBEHHBLIMW CTpaHe, rae BbiNyLieHbl WUnun
obpalyalTca COOTBETCTBYIOLME WHOCTPaHHble LeHHble Oymar. K OCHOBHbIM aktopam, BfUSIOWMM Ha YpPOBEHb
CUCTEMHOIO pucKa B LEMOM, OTHOCATCA MOonuTMYeckas cutyaumsi, OoCOBEeHHOCTM HauMoHanbHOro 3akoHodaTenbCcTBa,
BaItOTHOrO PerynvpoBaHvs U BEPOSATHOCTb UX U3MEHEHUS, COCTOSIHWME rOCyAapCTBEHHbIX (PMHAHCOB, Hanmu4Me n cTerneHb
pas3BUTOCTM (OUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxoXAeHUs nuua, 06593aHHOro MO MHOCTPAHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT OKasblBaTb BIIMSHWE U MHOrMe Apyrue paktopbl, B TOM 4McCne BepOATHOCTb
BBEJEHNS OrpaHNYeHnin Ha MHBECTULMW B OTAESbHbIE OTPACIM SKOHOMWKWN UMM BEPOATHOCTb OLHOMOMEHTHOW [ieBanbaaumm
HauuoHansHon BantoTbl. OBLLENPUHATON MHTErpanbHON OLIEHKOW CUCTEMHOro pucka WMHBECTULIMI ABMSETCA «CyBEPEHHbIN
PENTUHI» B WMHOCTPaAHHOW WNW HauMOHanbHOM BamnTe, MPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT
WHOCTPaHHOW LeHHON Bymaru, MexayHapoaHbIMU PENTUHroBbiMM areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako criegyeT UMeTb B BUAY, YTO PEUTUHIN SBNSIOTCA NULWb OPUEHTUPaMW U MOTYT B KOHKPETHBLIN MOMEHT He
COOTBETCTBOBATL pearibHOW cUTyauumn.

B HacTosilee Bpemsi 3aKoHOAATENbLCTBO [AOMYCKaeT BO3MOXHOCTb 3aKMOYEHUs POCCUNCKUMW WHBECTOPaMU
[OroBOPOB, SABMASIOLMXCA POCCUACKAMM MPOU3BOAHBIMW (PUHAHCOBBLIMU MHCTPYMEHTaMM, 6asnCHbIM aKTMBOM KOTOPbIX
ABMATCS LeHHble BymMary MHOCTPaHHbLIX 3MUTEHTOB UMW UHAEKCHI, PACCYMTaHHbIE MO TakUM LieHHbIM Bymaram. Mexay Tem,
CYLLECTBYIOT PUCKU WU3MEHEHMS perynsaTvBHbLIX NOAXOAOB K COOTBETCTBYHOLUM OnepauusM, B pesynbTaTe 4Yero Moxet
BO3HMKHYTb HEOOXOoAMMOCTb COBepluaTb CAErnkW, HanpaefeHHble Ha npekpalleHne o0653aTenbCTB MO ykasaHHbIM
Jorosopam, Bonpeku Bawmm nnaHam.

MpaBoBble pUCKK

Heobxogmmo otaaBaTe cebe OTYET B TOM, YTO MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTHI, ABNsoLwmnecs 6asvcHsIMm
aKTMBaMM NPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB, He BCerja SBMAIOTCA aHanoraMmum pPOCCUACKUX (PUHAHCOBBLIX
nHCTpymeHTOB. B mobom cnyyae, npegocTaBnsemble MO HAM NpaBa W MpaBuna UX OCYLUECTBIEHNS MOTYT CyLLEeCTBEHHO
OTNNYaTbCA OT NPaB NO POCCUNCKUM (PUHAHCOBBLIM MHCTPYMEHTaM.

BosmoxHocT cyaebHon 3awmThl npaB No Npou3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM GasncHbIM
aKTMBOM MOryT ObITb CyLEeCTBEHHO OrpaHuyeHbl HeobxoAMMOCTbio obpalweHna B 3apybexHble cyaebHble wu
NpaBoOOXpaHUTENbHbIE OPraHbl MO YCTaHOBMEHHbIM NpaBunamM, KOTopble MOTYT CyLIEeCTBEHHO OTNNYaTbCs OT AEWCTBYHOLLMX
B Poccun. Kpome Toro, Bbl B GOMbLIMHCTBE Cry4yaeB He CMOXeTe nornaraTbCs Ha 3awuTy CBOMX MpPaB WM 3aKOHHbIX
WNHTEPECOB POCCUNCKMMM YNOFTHOMOYEHHBIMW OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTne uvHdOpMauMMm B OTHOLUIEHUM WHOCTPaHHbIX LeEHHbIX Oymar, ssnslowmxca 6asucHbIM  aKkTMBOM
MPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYLLIECTBSIETCA NO NpasunamM, AeNCTBYIOWMM 3a PYOEXOoM, U Ha aHrMNCKOM
a3blke. OueHnTe CBOK FOTOBHOCTb aHanuanMpoBaTb MHOPMaLMIO Ha aHIMWACKOM fA3biKe, a Takke TOo, NoHuMaeTe nu Beol
oTNNYMS  Mexay npuHaTeiMm B Poccum npasBunamu  uHaHCOBOW OTYETHOCTW, MexayHapogHbiMu  CTaHAapTamm
(UHAHCOBOW OTYETHOCTU UNW NpaBunamm PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyBnMKyeTcs MHMOPMauns AMUTEHTOM
WNHOCTPaHHbIX LIeHHbIX Bymar.

Takke poccuncKne opraHM3aTopbl TOProBnuv 1 (Mnm) 6pokepbl MOTyT OCYLLIECTBNATL NEPEBOLA HEKOTOPbLIX AOKYMEHTOB
(MHdopMaLmK), packpbiBaemblX WMHOCTPaHHbIM 3aMuUTeHTOM Ana Bawero ypo6ctBa. B aTom cnyyae nepeBof MoxeT
BOCMPUHUMATBLCA UCKITIOYMTENBHO KakK BcCnoMmoratensHas WHopMaums K oduumanbHO packpbiTbiM - JOKYMEHTaM
(MHdopMaLmK) Ha MHOCTpaHHOM fA3bike. Becerga yuntbiBaiTe BepOATHOCTb OLIMOOK NepeBoAyMKa, B TOM YMCHe CBA3AHHbIX C
BO3MOXHbIM PasfnyYHblM MEepPeBOAOM OOHUX M TeX e WMHOCTPaHHbIX CroB W dpas uin OTCYTCTBMEM OBLLENPUHATOrO
PYCCKOro 3KBMBaneHTa.

*k%k

YunTtbiBas BbilWeN3NOXeHHoe, Mbl pekomeHayem Bam BHMMaTenbHO paccMmoT-
peTb BONpPOC O TOM, ABNSOTCA NI PUCKU, BO3HUKAIOLLME NPU NpoBeaeHUU onepauumn
Ha hpMHAHCOBOM pblHKe, NpuemnemMbiMu ana Bac ¢ yuetom Bawmx MHBeCTULIMOHHbIX

uenen n PUHaAHCOBbIX BO3MOXHOCTEMN.

Yka3aHHble B HacTosiweM MpunoxxeHun puckn, CBA3aHHbIe C 3aKIKYeHNeM,
MUcnosiHeHMeM U npekpaweHuem [loroBopa, B TOM 4Yucre ¢ MUHBECTUPOBaHUEM B
CtpaTtermu ynpaBneHus, BKnovas [leknapauum, He UMeOT CBOEN Lenblo 3acTaBUTb
Bac oTka3aTbCcsl OT OCYLUECTBIEHUSA Onepauun Ha pbiHKe LeHHbIX Oymar, a npM3BaHbl
nomo4b Bam oLeHNTb X PUCKN N OTBETCTBEHHO NOAOWTU K peLueHUto Bonpoca o
BblOope Balwen nHBeCTULIMOHHOM cTpaTerum u ycnosum florosopa ¢ Bawum
[oBepuTtenbHbIM yNpaBnsAOLWMM.

Yb6epurtecnb, 4TO YKa3aHHble B HacTtosuwem I'Ipvmox(el-mu PUCKU, CBA3aHHbIE C
3aKnw4yeHnem, UCrnojiHeHnemM u nNpeKpalleHmem D,OFOBOpa, B TOM 4yucne c
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas  UEHHbIMM Gymaramui 1 ieHexHbIMI1 CpeacTBaMM NS UHBECTUPOBaHMA B
KOMNaHus LieHHble Bymaru (cTaHgapTHas dopma)

OTKpbITHE

WHBecTUpoBaHueM B CTpaTernm ynpasneHusi, BKnovasa [leknapauuu, NoHATHbI Bam, u
npu HeO6X0AMMOCTM NMOJyuYnUTe pas3bsAcHeHus y Bawero [loBepuTenbHOro
ynpaBnsiloLWero Uiy KOHCynbTaHTa, cneuManu3npylowerocs Ha COoTBETCTBYHOLLUX
Bomnpocax.

Yupegutenb ynpaBneHusi, nognucbiBas 3asiBfieHMe O NpucoeauHeHun,
noATBepXKAaeT, YTO UM BHAMaTEeNbHO NpoYMTaHa U NOHATa MH(opMauus, ykasaHHas B
Heknapauuum o puckax, U OH 0CO3HaeT BO3MOXHOCTb BO3HMKHOBEHUSA YKa3aHHbIX
Bbllle PUCKOB.
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OTKpbITUE

Ynpasnsawowas
KOMNaHWA

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
LieHHbIMY Bymaramu 1 AeHeXHbIMV CpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BUHS1 CTPATEIMNA YINPABJIEHNS

1.

CTpaTterus ynpaeneHusi «30510To»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe cTaHAAPTHOM MO OCHOBAHMUAM,
pencrtesoBaBwuM go 01.01.2025 n nocne ykazaHHOM AaTbl CBeAeHUsA 06 yka3aHHOMW cTpaTermm npuBeaeHbl
MCKIIO4UTENLHO ANA cBeAeHUs YupeauTeneun ynpaBneHuUsi, KOTopble BbIOpanu gaHHy cTpaTerMio B paMmKkax
3akn4eHHoro ¢ Humu ao 01.01.2025 loroBopa)

Cmpameausi ynpaesneHusi «3osomo» 6bina npedHa3HadeHa Onisi nepeeoda akmueoe u3 Cmpamezauu

ynpaesneHuss «30/10mo»
uHeecmuyuoHHoz2o c4éma (UNC)

Hozoeopa dAoeepumenbHO20 ynpaeneHuss Ha eedeHue UHOUEUOYanbHO20

Llenb nuBectupoBaHus

lMonyyeHne npupocTta CTOMMOCTW akTMBOB Ha ANUTENbHOM
rOPM3OHTE WMHBECTUPOBAHWUS 3a CYET BMOXEHUs CpeacTs B akuum
(nan) NHBECTULMOHHBIX (POHAOB, B YAaCTHOCTW B MHBECTULIMOHHbIE Naun
naeBblX WHBECTUMLMOHHBLIX poHOoB noa ynpaeBneHnem OO0 YK
«OTKPBITUE» w/vnu wuHbIX ynpaBnsloWwmMx KOMMaHWM, CTPYKTypa
aKTMBOB KOTOPbIX MpejrornaraeT WHBECTUPOBaHWE B akuumu (mau)
WHBECTULNOHHBIX doH0B, CTpYyKTypa aKTMBOB KOTOpPbIX
npeacraBneHa uanyeckum 3010TOM B CNUTKax W, Bpems OT
BPEMEHUN, AEHEeXHbIMW CpeacTBaMu, a Takke HEernoCpeaCTBEHHO B
aKkumMyM KOMMNaHum npenmMyLLecTBEHHO 30M10ToA00bIBaOLLEN oTpacnu n
JenosnTapHble PacnuUCcKn Ha HUX.

MHBeCTULMOHHBLIN Npocdhunb

3-11 [JonrocpoYHbIn

MHBECTULIMOHHbLIN FOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT husnyeckoro
nuua, KOTOpoMy MOXeT npefnaraTbcs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHblIe JoXoAbl U
npuMepHble cpeagHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npegnaraTbcs
paHHasa CtpaTerusa ynpasrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpuMepHble cpeaHeMecsdHble goxoabl 3a nocnegHue 12 mecsiueB
NpeBbILLAaT cpegHEMECSAYHbIE pacxoabl 3a nocnegHne 12 mecsues.

MHBecTMLMOHHaAA cTpaTerns

B pamkax cTpatermm ynpaBneHuss CpeacTBa WHBECTUPYIOTCS B
WHBECTULMOHHbIE Mau NaeBOro WHBECTUUMOHHOrO oHAa nopg
ynpasnexnem OOO YK "OTKPbITUE" w/vwnn nvHBECTULUMOHHbIE nawu
NaeBblX WHBECTULMOHHbIX (POHAOB MNOA4  YNpPaBfEHMEM  UHbIX
yNpaBnsloWNX KOMMaHWA, WHBECTMLMOHHAA CTpaTerMs KOTOpbIX
npegnonaraeT BROXeHUst B akuum Gupxesoro ¢oHaa (ETF) SPDR
Gold Shares, KoTopbli coOoepXuUT U3NYecKkMe 3050Tble CIUTKW.
Hebonbwasa yactb akTMBOB (hOHAA MOXET pa3MmellaTbCs B akumu
30110T0406bIBAOLLNX KOMMAHUA 1 Aen03uTapHble PAcnuUCKM Ha HUX.

MNepBoOHa4anbHbI# B3HOC

He ponyckaeTtcs

HdononHuTenbHbIN B3HOC

He ponyckaeTtcsa

Cpok aenctBusa CTpaTeruu ynpaBrneHus

He npegycmoTpeH

Pucku, cBA3zaHHbIe co CTpaTervuen
ynpasneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxexun Ne1 k [lorosopy

UHdopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbLHOro ynpaensiowero B CBA3un
c foBeputenbHbIM ynpaBreHuemM

BosHarpaxaeHve ynpaBnsioLwero onpeaenseTca B COOTBETCTBUM C
Mpunoxennem Ne 3 k [lorosopy

WHdopmaums o pacxoaax, CBs3aHHbIX C
LoBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [1OBEpPUTEMbHBLIM YNpaBreHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heo6xoanmele pac-
X0[bl U HanoroobnoXxeHne».

YypeauTenb ynpaBrneHUs HeceT KOCBEHHblE PACXOAbl, CBA3aHHblE C
WHBECTUPOBAHWEM CPEACTB B MHBECTULMOHHBLIE Mau MaeBblX WHBE-
CTMLMOHHBLIX (DOHA0B, K KOTOPbIM OTHOCATCA BO3HArpaXkaeHue ynpae-
NSLWeNn KOMMNaHuM B pa3mepe, MpegyCMOTPEHHOM COOTBETCTBYHO-
LWMMK NpaBunamMu [OBEPUTENBHOrO YNpaBieHUs NaeBbiM WHBECTU-
LUMOHHBLIM hOHAOM, KaK OnpeaeneHHbIn NpoLeHT CpeaHEeroqoBoii CTo-
MMOCTM YMCTbIX aKTMBOB MaeBOr0 MHBECTULIMOHHOrO ¢poHAa, BO3Ha-
rpaxgeHue crneumanuavpoBaHHOro Aeno3vTapusi NaeBoro MHBECTU-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

UMOHHOIO (hoHAAQ, a TakkKe MHble pacxofbl, NPeayCMOTPEHHbIe npa-
BUMaMN [OBEPUTENBHOIO YMpaBfeHUs MaeBoro WMHBECTULIMOHHOIO
doHaa. MNpaBuna OBEPUTENBHONO yNpaBreHus naeBbiM MHBECTULM-
OHHbIM QOHAOM NYyONMKYKTCA Ha calTe YnpaBrsioWen KoMMnaHuu
Takoro poHga.

MpuHUUNbI hopmUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

B pamkax cTpaTternv ynpaBneHusi cpectsa MHBECTUPYHOTCA B UHBE-
CTMLMOHHbIE Nan NaeBoro MHBECTULMOHHOIO poHAa nofa ynpaBneHu-
em OO0 YK "OTKPbITUE" n/unun B MHBECTULMOHHBLIE Man NaeBbIX
WHBECTMLUMOHHBIX (QOHOOB MO YNPaBiEHWEM WHbIX YNPaBRsOLLUX
KOMMaHu, NHBECTMUMOHHAsA cTpaTernst KOTopbIX npegnonaraeTt Brio-
XeHusa B akuun bupxesoro doHaa (ETF) SPDR Gold Shares, koTo-
pbii COOEPXNUT prsnmyeckme 3050Tble CIINTKU, U/ B aKUMM 30510TO-
[o6biBatoLLMX KOMMAHUA M Aeno3uTapHble pacnucky Ha Hux. Joxon
OyneT nony4yeH B cny4ae pocTa LieH Ha 3050TO.

AkTVBbI faHHon CTpaTerny ynpasneHnss MoryT COCTaBnATb MHBECTU-
UMOHHbIE Maun 3aKpbITbIX MaeBblX WMHBECTULMOHHbLIX (HDOHAOB, MOMy-
YeHHble, B COOTBETCTBMU ¢ PeaeparnbHbiM 3akoHOM oT 14.07.2022 N
319-®3 "O BHEcCeHWUW M3MEHeHW B oTAernbHble 3akoHoaaTerbHble
akTbl Poccuiickon Pepepaummn” n «Pewernnem CoBeTa OMPEKTOpPOB
BaHka Poccumn ot 10.02.2023r., B pesynbTaTte BblOeNeHUs aKkTUBOB
3abnoknposaHHoro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbl-
TbIi NAEBON UHBECTULMOHHBIN hoHA NMbBo B pesynbTate n3aMeHeHus
Tuna 3abnokMpoBaHHOro (oHAa Ha 3aKpbITbl NAEBOW UHBECTULIMOH-
HbI POHA.

O60ocHOBaHWe coBepLUeHUs1 CAEenoK ¢
MHBECTULIMOHHBLIMM NasiMU NaeBbIX
MHBECTULIMOHHbIX hOHOOB nop,
ynpasneHnem 000 YK «OTKPbITUE»

[oBepuTenbHbI YNPaBnsiloOLWLMA OCyLLECTBNSET NpuobpeTeHne nHee-
CTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (DOHAOB NoA ynpasne-
Huem OO0 YK «OTKPbITUE» B CTpaTteruio ynpaBneHus «30mnoTo» B
Lensix JOCTMXKEHUSA COKpalleHUsl pacxodoB Ha COBEpPLUEHWE COENOK
MO MOKYMKe aKTUBOB U CHWXEHWUS] PUCKOB UHBECTUPOBAHUS B LiEHHbIE
6ymaru. Llenu gocturaiotcs 3a cYeT yMEHbLUEHNS KONMYECTBa COENOK
C LUMPOKMM MepeYvHeM LieHHbIX Bymar, 4OMOMHUTENBHOTO KOHTPONS CO
CTOPOHbI CMEeLUannM3MpoBaHHOIroO Aeno3nTapusi, OENCTBYIOLMX 3aKo-
HoLaTemNbHbIX OrPaHWYEHUA MO KOHUEHTPALMN Ha O4HOr0 3MUTEHTA.
Takum obpasom, caoenku no npuobpeTteHuto/noralleHnto/obMeHy MH-
BECTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (pOHAOB Mo ynpas-
nexnem OO0 YK «OTKPbITUE» cooTBETCTBYHOT MHTEpPECAM ydYpeau-
Tenew ynpasnexus.

MepepacnpeaeneHne AKTUBOB U3

Ctpareruio ynpaBneHus

CrtpaTeruu ynpaBneHusi HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa oA
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBenomneHue o6 obuwem xapaktepe u
(Mnu) ncTouHUKax KOH(IMKTA UHTepecoB

000 YK «OTKPbITUE» sasnsaetca godepHen komnanunen NMAO BbaHk
«®K OtkpbiTne» (OIPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnLy
BaHka BTB (MAO) (O'PH 1027739609391).

B pamkax ctpaTerum ynpaeneHust [JoBepuTenbHbIM YNpaBrsioLmm
MoryT 6bITb 3aknoyeHbl 4OroBopbl HaHKOBCKOro cyeTa, AOroBopbl Ha
nogaepxaHne HecHwmxaemoro octatka ¢ MNMAO baHk "®K OtkpbiTne",
Bankom BTB (MAO) 1 pa3mewatbCcs AeHexXHble cpeacTtsa B pybnsax
Ha pac4yeTHbIX cyeTax, oTKpbITbIX B [TAO Bbank "®K OtkpbiTne", baHke
BTB (MAO), sasnswowmxca Jlvuamum, ceasaHHeivm ¢ OOO YK
«OTKPbITUE».

[loBepuTenbHbIi  yMpaBnsAwWMA  BpaBe He npegoTeBpawartb
peanusauuilo  KOH(prmkTa MHTEPEeCOoB, yKa3aHHOro BbILLE.
[oBeputenbHbIn  yNpaBnsoLWwmn OCyLUEeCTBNAeT  ynpasreHue
KOH(IIMKTOM  MHTEepecoB, obecneynBalollee CHKEHME PUCKOB
npuynHeHns yobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynvpoBaHum BO3HMKAIOLL X KOHprMkToB NHTEepecoB
[oBepuTenbHbIV ynpaBnsaoLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
NHTEepecamn YupeaunTtens ynpasneHus.

C Gonee noagpobGHoOW MHGOpMauMern o Mepax, NpeanpUHNMaeMbiX
[oBepuTenbHbIM  YNPaBnslOWMM B OTHOLEHUMU  KOHIMKTOB
WHTEPECOB, MOXHO o03HakoMutbcs B [Monutuke  ynpasneHus
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v) OTKPbITUe | s

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

KOHMPITMKTOM MHTEPECOB NPOdECCUOHANbHOIO Y4YacTHMKA pPbiHKa
ueHHbix G6ymar OOO YK  «OTKPbLITUE», yTBepxaeHHo
[oBepuTenbHbIM YNPaBnSOWMM U pa3MeLLEHHON Ha oduumansHOM
cante [loBepuTENbHOrO  yNpaBfsitoWero B  MH(OPMALMOHHO-
TENeKOMMYHUKaLMOHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsazaTenbHoON MHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMauma O KOHMNMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

2. Cmpameezus ynpaeneHus "[llponoHaupyemas’"

Llenb nuBecTtupoBaHuA

Mony4eHne npmpocTa kanuTana 3a CYeT NoJy4eHNs MPOLIEHTOB Ha
0eno3unTbl/NPOLIEHTOB Ha HECHUXKAaeMbIl OCTaTOK

MHBeCTULMOHHBLIN Npodunb

1-n KpaTKOCpO4HbIn

MHBecTULUOHHaRA cTpaTterunsa

CTpaTeFVIH npegHasHavYyeHa Angd nepesoda cpenctB U3 CTpaTeFVIVI

yrnpaBneHus «ObnuraumoHHas», Crpaternm ynpasneHus
«KynonHasa», Ctpaternn ynpaenexHus «3awmTHaslnocy, CtpaTterun
yrnpaBneHus «3awuTHasAKLNY, Crpaternm yrnpasneHus

«3awutHasgAxkumulnioc», Ctpaterum ynpaeneHuss «KynoHHas», B
TOM YMcCne Npy 4OCPOYHOM MCMOMHEHWUU NPOU3BOAHOIO (PUHAHCOBOIO
WHCTPyMeHTa nubo JOCPOYHOM OT3biBE OMUMOHHOIO KOHTPakTa, a
Takke Ona nepesoga/nepepacnpeneneHnsi AKTMBOB U3 UHbIX
CrpaTerunii ynpasfeHus B cilyyasx, yCTaHOBMeHHbIX [loroBopom.

Cpok gencrtBus Ctparternu
ynpasneHus

He npegycmoTpeH

MepBOHaYanbHbIN B3HOC

He npegycmoTpeH

[lononHUTenbLHbLIN B3HOC

He npegycmoTpeH

Puckn, cBfAizaHHble co CTparternen
ynpaBneHusi

OnuncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npegctasneHo B NMpunoxeHunn Ne1 k Jorosopy

UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsioLiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBreHuem

|-|Op$|,qOK pacyeTa 1 BbiNNaTbl BO3HArpaXxaeHna ykasaH B
Mpunoxennn Ne3 k Jorosopy

UHdopmauusa o pacxopax,
CBAIBAHHbLIX C ﬂoaepreanHM
ynpaBrneHuem

MepeyeHb pacxonoB, CBsA3aHHbIX ¢ [JoBepUTENbHBLIM YNpaBreHneM,
ycTtaHoBneH nyHktom 9.1. pasgena 9 [orosopa "Heobxooumbie
pacxofbl 1 HAaNorooobnoxeHune".

Cpok gencteusa Ctpaterum
ynpasneHus

He npenycmoTpeH

MepepacnpeneneHne AKTUBOB U3
Crtparteruu ynpaBneHus

HET

MepepacnpeneneHne AKTUBOB B
Crtpareruio ynpaBrneHus

Aktnebl B CTpaternio ynpasneHus "llposioHaupyemas” moryT 6biTb
nepeeefeHbl (NnepepacnpeneneHsl) [oBepuTenbHbIM yNpaBnsoLwmnm
n3 Crpaterum ynpasnenus "KynonHwas", n3 Ctpaterv ynpasneHus
«3awmTtHagalnioc» nocrne AOCPOYHOro MCMOJTHEHUST MPOW3BOAHOMO
(PUHAHCOBOrO MHCTPYMEHTa, NMMBO JOCPOYHOr0 OT3bIBa OMLMOHHOIO
KOHTpakTa, nmbo no okoHyaHunm Cpoka pJencteus nbon 13
ykasaHHbix CTpaTterun ynpasneHus; n3 CrpaTternm ynpasneHus
«3awutHasAKLMN» " Crpaternm ynpaBneHus
«3awmTtHasAkunulnioc» no okoHYaHun Cpoka gemncteus CTpaterumn
ynpaenexusi; n3 Ctpaterum ynpasnenust "ObnuraynoHHas" - nocne
OHA  okoHyaHnus  Cpoka pgenictBua  CTparterym  ynpaBreHust
"ObnuragyuoHHas", nubo nocne noraweHust obnuraunn  Unu
ucnonHeHusa odpeptbl; u3 CrtpaTtermm ynpaeneHus «KynoHHas»,
Crtpaternm ynpaeneHusa «O6nuraumMoHHasi» - No UCTeYeHun mecaua
nocne Mony4YeHnst «KyrnoHHbIX BbINMaTy»; a Takke u3 uHbix CTpaTeruii
ynpaBneHust B Cry4vasix, yCTaHOBMNEHHbIX [JoroBOpoM.

[oBeputenbHbIi yNpaBnsoLWmMIA BNPpaBe CaMOCTOATENbHO NEPEBECTU
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

3 eHHBIMY GyMarami 1 [IeHeXHbIMM CPEACTBAMM [t MHBECTUPOBAHUS B
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nepedaHHble Y4ypeguTenem YynpaBreHUs [OeHexXHble cpeacTBa W3
ykasaHHbIX Bbllwe CTpaTervit ynpaBneHusi, ecnu npuobpeTeHne
aKkTMBoB 3TUx CTpaTerwit ynpaBneHUst CTAHOBUTCS HEBO3MOXHbIM
NMBO 3KOHOMUYECKW HEOMNpPaBLAAHHbIM.

B cnyyae HegoCTAaTOYHOCTM HaxoOSAWMXCS B OOBEPUTENbHOM
ynpaBneHun AKTMBOB YdypeauTenem ynpaeneHus MoryT ObiTb
nepeeBefdeHbl (nepepacnpegeneHsl) B CTpaTernio  ynpaBneHusi
"lMposioHeupyemasi” peHexHble cpeacTBa B LENnAxX WCNOMHeHUst
[oBepuTenbHbIM yNpaBnsowWmMmM 06sa3aHHOCTN HaMNoroBoro areHta B
COOTBETCTBUM C 3akoHogatenbcTBOM Poccuiickon depepaunn, a
TakKXkKe B uendx noraweHnsa 3agoimnKeHHOCTU yqpep,menﬂ ynpaBneHusa
nepen ﬂ,OBepVITeJ'IbeIM ynpaendawwnm no Bbinnate Bo3HarpaXXaeHus
[osepuTtensHomy ynpasnsoLiemy " BO3MeELLIEHUSA CyMM
HeOOX0AMMbIX PacxoOoB.

YBepomreHue 06 obLem xapakrtepe
1 (UNKn) ncToyHUKax KoOHdMKTa
MHTepecoB

000 YK «OTKPbITUE» aBnaetcs godvepHen komnanuen MNMAO BaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl N,
Banka BTB ([MAO) (OIrPH 1027739609391).

B pamkax cTtpateruu ynpasneHusi [JoBepuTenbHbIM YrpaBnsioLLmumM
MOryT GbITb 3aKHOYeHbl JOrOBOPbl GAHKOBCKOrO cHeTa, CornalleHnsi o
HECHMWXaeMOoM ocTaTtke, geno3utHble gorosopbl ¢ MAO BaHk "®K
OtkpbiTne", BbaHkom BTB (MAO) wu pasmewlaTbcs [OEHEXHble
cpefcTBa B pybnsix Ha pacyeTHbIX, AENO3UTHbIX CYETaX, OTKPbITbIX B
MAO BaHk "®K OtkpbiTne", bBanke BTE (MAO), saensowmxcs Jinuamu,
cBsAszaHHbIMM ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbI  ynNpaBnsloWuWiA  BNpaBe He MpeaoTBpallath
peanu3aumilo  KOHNWKTA  WHTEpPecoB,  yKasaHHOrO  BbllLe.
[loBepuTenbHbIN  yNPaBRsOWMA  OCYLUEeCTBNSET  ynpasrneHne
KOH(MNMKTOM  MHTepecoB, obecrneynBalolliee CHWKEHWE PUCKOB
npuumMHeHns ybbiTkoB YupeauTenio ynpasneHuda. lpu aToMm, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB WHTEpecoB
[loBepuTenbHbIV yNpaBnsAloLWLMn PYKOBOACTBYETCH B NEPBYIO ovepeb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6onee nogpobHOM uHOpMaunen o mepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHUM  KOH(IUKTOB
WHTEPEeCOB, MOXHO O3HakoMUTbCcs B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPecoB NpoeCcCMoHanbHOro y4yacTHUKa pbliHKa
UeHHbIXx Bymar OO0 YK «OTKPbITME», yTBEpXOEHHOW
JoBeputenbHbIM YNpaBnsiioLMM U pa3MeLLEHHON Ha oduumansHOM
caiTe  [JoBepuTENbHOrO  ynpaBnsilowero B MHAOPMAaLMOHHO-
TENEKOMMYHUKaLUMOHHOW ceTn «MHTepHeT» B pasgene «Packpbitue
obsazaTensHoOn nHpopmaumn»/ «NHoe».

MoppobHasi nHdopmaums o KOHMMKTax MHTEpPECcOB yka3aHa B M.3.
MpunoxeHns Ne1 k orosopy.

3. Cmpamezus ynpaeseHus "CmpykmypupoeaHHas"

HcknrovyeHo

4. Cmpameazus ynpaesneHusi "CmpykmypupoeaHHassUSD"

UcknrodyeHo

5. Cmpamezus ynpaeneHusi "KynoHHas"

Llenb nHBecTupoBaHuA

Mony4eHne MHBECTULMOHHOIO foxoAa B BUAe hMKCUPOBaHHOIO
«KyNoHay, pa3Mmep 1 YCroBusi ero nony4veHus 6yayt onpeaeneHsl B
MOMEHT COBEPLLEHUS CAENKM MO MOKYNKe NPOU3BOLHOIO
WHCTPYMEHTA.

MHBECTULMOHHBLIN NpoduUInb

2-11 KpaTkoCpoyHbIi nnu 2-n CpegHecpoYyHbii unm 2-i [JonrocpoyHbIi

MHBecTULUNOHHaRA cTpaTterunsa

Crpaterus npegycmaTpuBaeT npuobpeTeHne OMNLUMOHHOTO KOHTPaKTa,
«KYMOHHbIE» BbINMAThl MO KOTOPOMY 3aBUCAT OT TOro, AOCTUIMa fu
LieHa Bcex 6a30BbIX akTUBOB (LEHHble Bymary unu KopamHa LEHHbIX
6ymar, BantoTa, uHgekcbl, ETF), yCTaHOBNEHHOrO YpPOBHS («KyMOH-
Hbl» Gapbep) Ha onpedenéHHylo AaTy wnu HeT. Ecnn «KymoH» He
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

ObIN BbINMAYeH NO NPUYMHE TOTO, YTO LieHa Bcex 6a30BbIX aKTMBOB He
[OCTUIMa YCTaHOBIIEHHOIO YPOBHS, TO «KYMOH» MOXeT ObiTb Bbinna-
YeH B JaTy criegyloLwero «KynoHHoro» nepvoga (Nepmoan4HoCTb Bbl-
nnatbl «kynoHoB» no Ctpartermm ynpaernenus "KynoHHas", npegy-
cMaTpvBaeTcs B YBeOOMIEHUM O pacnpenenieHnun akTMBoB).

Ecnn ueHa 6asoBoro akTtMea B AaTy «KYNOHHbIX» BbINaT Bbllle
YCTaHOBJIEHHOIO 6apbepa OT3blBa, TO OMUMOHHbIA  KOHTPaKT
OT3bIBaAETCA.

B pamkax gaHHOW cTpaTtermu ynpaeneHus B noptdens YupeauTens
yrnpaBneHnst MoryT npuobpeTtatbCcsi NMPOM3BOAHbIE (PUHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBbIE OMLIMOHHBIE JOrOBOPHI, 3aKrioyaemMble C
AO «OTkpbiTie Bpokep», AENCTBYHOLMM MO MOPYYEHMIO KIUEHTA
6pokepa (AO «OTkpbITVe Bpokep» ABNSETCS Y4aCTHUKOM rpynnbl vy,
[oBepuTenbHOro ynpasnstoLlero).

B paTy akcnupaumm OnNUUMOHHOMO KOHTpakTa (ecnm paHee OonuunoH He
Obin OTO3BaH) yypeauTenb ynpaBneHua nonyvaeTt WHBECTUPOBAHHbLIN
B OMUMOHHBIN KOHTPAKT KanuTan.

YpoBeHb  3aluMTbl  MHBECTMpOBaHHOrO  KnveHTomM  kanuTtana
obecneumBaeTcd no wuctedeHnn Cpoka pevnictBua CrpaTerun
yrnpaBneHusl Npy YCNoBXUM NCMONHEHNS 06A3aTeNnbCTB KOHTpareHTa no
cAernkam, coBeplueHHbIM [JoBepuTenbHbIM YyNpaBnsalowWmMM B paMKax
Jorosopa [AO0BEPUTENBHOrO yNpaBreHus, OCYLLECTBIEHNS MOMHbIX
pacyeToB KOHTpareHToB C [loBepuTEnbHBIM YNPaBASOWMM, B TOM
yncne, MO cAaenkam C OMUMOHHBIMWM KOHTPakTamu (MCMoNHeHnem
onunoHoB), 6a30BbIN (Ga3NCHBIN) akTUB KOTOPbLIX COrfacoBbIBAETCH C
KnveHtom npu  3akniodeHnn  [orosopa. [lpy aToM  cymma
WHBECTMPOBaHHOro KnmMeHTOM Kanutana, a Takke MOoMyYeHHbIN
dmHaHCOoBbIN pe3ynbTaT No okoH4YaHun Cpoka faericteusa Ctparterum
ynpaBneHuss  MoryT  OblTb  yMeHblUeHbl Ha  pacxodbl U
BO3HarpaxxaeHus,  npeaycMoTpeHHble  [JoroBOpoM,  U3AEPXKKM,
CBSA3aHHbIE C KOHBEpTauuen BanoThl U pa3HuLUen BanmtoTHbLIX KypCoB,
a TaKke Ha Hanor Ha JoxoAbl PU3NYECKNX Nnu,.

MepBOHa4YanbHbIN B3HOC

JononHutenbHbIN B3HOC

BBoa AktusoB B CTpaTteruio ynpaBrneHus He AonycKaeTcA

Cpok gencrtBusa Ctparternu
ynpaBrieHus

YcTaHaBnmBaeTcs B YBEAOMIEHUN O pacnpeaeneHn akTuBoB

Pucku, cBsAizaHHbIe co Ctparterven
ynpaBreHus

OnucaHune puckos, cBA3aHHbIX co CTpaTternen ynpasneHus,
npeactasneHo B Mpunoxennn Ne1 k [orosopy.

HononHnTtenbHbIM puckoM no CTpaTterym ynpasneHns SBNsSeTcs pUck
yTpaTbl AKTUBOB MMM X YacTu B pe3ynbTate 4OCPOYHON (80
ncteveHus Cpoka genctena Ctpatermm ynpasneHusi) peanvsaumm
AKTMBOB M nocreayoLLero BbiBoga AKTVBOB M3 JOBEPUTENBHOIO
ynpasneHnss Ha OCHOBaHWM NOAaHHOro Yupeautenem ynpasneHus
YBegomneHusa o pacnpefeneHun akTuBoB B pamKkax 4OBEPUTENbHOIO
ynpasnexus go ncrevenns Cpoka gencteusa Ctpaternm ynpasneHus
C ykasaHvem urHcopmaumm o BeiBoge AKTMBOB «B pa3Mepe NorHoro
ocTaTka nocrnie peanusauum Bcex AkTMBoB no Ctparerum
yNpaBreHns».

MUHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTensHOro ynpaensolLiero B
cBs3u ¢ [loBepuUTenbHbIM
ynpaBreHuem

Mopsaok pacyeTa 1 BbiNnaThl BO3HArPaXX4eHUs ykasaH B
Mpunoxennn Ne3 k [lorosopy.

UHdbopmaumsa o pacxopax,
CBfi3aHHbIX ¢ [loBepuTeNbHbIM
ynpaBneHuem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBEpUTENbHLIM YNpaBrieHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa "Heobxoaunmele
pacxofbl 1 HanoroobnoxeHune".

MepepacnpeneneHne AKTUBOB U3
CTtpateruu ynpaBneHus

B cnyvae, ecnum B TeyeHWe OOHOro Mecsiua Mnocrne noCTynreHus
AKTMBbI B BMAE «KYMOHHbIX» BbINAAT He nepeBedeHbl (He
nepepacnpefeneHsl) Yypegutenem ynpasneHus B yKasaHHble BbilLe
cTpaTernn ynpasneHust Mbo He BbiBeAeHbl U3 yNpaBreHnsl, TO OHU
MoryT ObITb nepesefeHbl B Crpatervio ynpasneHus
"MponoHrnpyemas”. B cnyyae nojaym  YBegomneHuss 0O
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

3 eHHBIMY GyMarami 1 [IeHeXHbIMM CPEACTBAMM [t MHBECTUPOBAHUS B
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pacnpefeneHun akTBOB, HanpaBneHHOro Yupeantenem ynpasneHus
B LUensax BbiBoga nmbo nepepacnpedeneHns AKTUMBOB Mexay
Crtpatervamu ynpaeneHus, npegnonararowmmMmn BbIBO MOITy4YEeHHbIX
"KynoHHbIX" BbINAaT u3 crtpaternn ynpasneHus "KynoHHas" B WHyO
cTpaTervio ynpaernieHus, CcymMMa, noanexawass BbiBogy nnbo
nepepacnpegeneHuno, He MoxeT ObiTb Gorblue CyMMbl "KYyNOHHbIX"
BbINMaT, NOCTYNUBLUMX MO cTpaTerun ynpasneHus "KynoHHas" wn
paHee He nepepacnpefeneHHbIX B UHble cTpaTerun ynpasnexHus. B
cnyyae, ecnu B ctonbue "BbiBoA4" ykasaHa cymma, npesblllaroLlas
CYMMY MOCTYMUBLUMX U He nepepacnpeneneHHbiX "KynoHHbIX" BbIMnar,
nepepacnpegeneHnio  nognexutT Ccymma yKasaHHbIX "KynoHHbIX"
BbINMaT.

B cnyyae, ecnu Yupegutenem ynpasrneHus He nogaHo YBeaomneHue
0 pacnpegeneHnn aktMeoB [loBepuTenbHOMY ynpasnsowemMy Ao
ucredeHns Cpoka pencteus Crpaterum ynpasneHus AKTUBbI U3
Crtpatervm ynpasneHus "KynoHHas" moryT 6biTb nepesefeHsl nocne
OHsa okoH4YaHusa Cpoka gencteus Ctpatervm ynpaenenus "KynoHHas"
B Ctparternto ynpaenexus "lNponoHrupyemas”.

MepepacnpeneneHne AKTUBOB B
Crtpareruvio ynpaBrneHus

HET

YBegomneHne o6 obOuwem xapaktepe
M (MNM) UCTOYHUKAX KOHCNMKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsieTca godepHen komnanunen NMAO BbaHk
«®K OtkpbiTne» (OPH: 1027739019208) 1 y4acTHMKOM rpynnbl NNLY
BaHka BTB (MAO) (O'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [oBepuTeNbHbIM YNpaBnsoLLUM
MOryT GbITb 3aKnHO4YeHbI 4OroBopbl GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c MAO baHk "®K OtkpbiTne", baHkom BTE (MAO)
MU pasmMelatbCs [OEHEeXHble CpPeAcTBa Ha pacyeTHbIX/OpOKepPCKMX
cyeTax, a Takke pasmelaTtbcs LeHHble Bymarn Ha cyetax OENMO,
oTkpbiTbix B [MAO bBank "®K OtkpbiTne", banke BTB ([MAO),
apnaowmxcsa Jinuamum, ceasaHHbiMU ¢ OO0 YK « OTKPBITUE».

O65a3aHHbIM NMLOM NO MPOU3BOAHLIM (PUHAHCOBBLIM WHCTPYMEHTaM,
nprobpeTeHHbIM B paMKax cTpaTeruun ynpasneHusi, sisnsetca baHk
BTB (MAO) - Jluuo, ceasaHHoe ¢ OO0 YK «OTKPbLITUE».

[oBepuTenbHbIN  yNpaBRsOWMA  BNpaBe He npedoTepallatb
peanu3aumilo  KoHdpnukTa WHTEepecos, yKasaHHOro BbILLE.
[loBepuTenbHbIi  yNpaBnsoOWMA  OCYLLECTBNAET  ynpasreHue
KOH(OIMKTOM  MHTEpecoB, obecneuymBaroLllee CHUXEHUE PUCKOB
npuumHeHns ybbITkoB YupeguTtenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB NHTEpPecoB
[loBepuTenbHbIN yNpaBnsioLWwMin pyKkOBOACTBYETCA B NEPBYIO oYepeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpobHon WHOpMauuen o mepax, NpeanpuHNMaembix
[oBepuTenbHbIM  YNpPaBnsiloWMM B OTHOLIEHUWM  KOHGPMMKTOB
MHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOHMNMKTOM MHTEPecoB NpodeccnoHanbHOroO y4acTHUKa  pbiHKa
ueHHblx  6ymar OOO YK  «OTKPbITUE», yTBEpXOeHHON
[oBepuTenbHbIM YyNPaBRsloWMM U pa3MeLLeHHOoN Ha oduumansHoM
cante [loBepuTenbHOro ympasnslowero B  MHMOPMAaLMOHHO-
TENEeKOMMYHUKALUUOHHON ceTu «VHTepHeT» B pasgene «PackpbiTue
obsazaTensHoON nHpopmaumn»/ «NHoe.

MoppobHasi uHdopmMaums O KOHMNIMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k orosopy.

6. CTpaterus ynpaeneHus «BantoTHble o6nuraunmn»

CTAHOAPTHAA CTPATEINA YNPABJIEHUA (onpepeneHa B KayecTBe CTaHAAPTHOM NO OCHOBaHUSAM,
aencreoBaBwum o 01.01.2025 n nocne ykasaHHOM AaTbl cBeAeHUs1 06 yKasaHHOW cTpaTeruv npvBeaeHbl
MCKIIOYUTENbHO ANs cBeAeHusi YupeauTenen ynpaBneHusi, KOTopble BbiGpanu faHHyH CTpaTeruio B paMkax
3akn4eHHoro ¢ Humm o 01.01.2025 loroBopa)

Cmpameausi ynpaeneHusi «BanromHble ob6nuzayuu» 6bina npedHa3Ha4yeHa Ol nepeeoda akKmueoe U3
Cmpameauu ynpaeneHusi «Banromubie obnuzayuu» [Jocoeopa dosepumesibHO20 ynpaesieHusi Ha eedeHue
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

uHAuesudyasibHO20 UH8EeCMUYyUOHHO20 c4éma (UNC)

Llenb niBectupoBaHus

MonyyeHne cpegHECPOYHOro NMPUPOCTa CTOMMOCTM aKTMBOB 3a CYET
WHBECTUPOBAHUSI CPEACTB B WHBECTULMOHHbIE MNauM  MaeBbiX
WHBECTMUMOHHBIX poHaoB nop ynpaeneHnem OO0 YK «OTKPbITUE»
W/MNn NHbIX YNPaBAAOLWMX KOMNAHWUIA, MHBECTULNOHHASA Aeknapauus
KOTOpbIX NpedycMaTpuBaeT BriOXeHue B obnuraumm pasnuyHbIX
3MUTEHTOB, B TOM 4uCne, B CyBEpeHHble obnuraumv v O0onrosble
obsasaTenscTBa komnaHun ctpaH O3CP n BPUKC, HOMWMHMpoBaHHbIE
B MHOCTPAHHOW BankTe.

MHBeCTULMOHHBLIN Npodunb

2-n JonrocpoyHbIn

MHBECTULIMOHHBLIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hm3nyeckoro
nvua, KOTOpoMy MoXeT npepnaraTbcsi oT 18 net

AaHHasA CTpaTerMﬂ ynpaBneHus

MpumepHbIe cpeaHeMecsYHbIe AOXOoAbl U
npumepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro
nunua, KOTOpoMy MOXeT npeagnaraTbcs
paHHaa CtpaTerusa ynpasneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpeaHemecsiyHble AoxoAbl 3a nocnegHue 12 mecsaues
npeBbILLAT CPefHEMECAYHbIe pacxoabl 3a nocnegHue 12 mecsaues.

MHBecTMLMOHHaA cTpaTerus

ViHBecTMpoBaHMe CPEeACTB B WMHBECTUUMOHHbIE NaM  NaeBbiX
MHBECTULMOHHbLIX boHaoB nog ynpasneHnem OO0 YK « OTKPbITUE»
U/Mnn UHBIX YNpaBnsloLWNX KOMNaHUIA, UHBECTULMOHHANA Aeknapauus
KOTOpbIX NpegycmaTpuBaeT BNoXxeHne B 0683aTenbCTBa POCCUNCKUX
3MUTEHTOB, B CyBEpEHHble obnurauum u gonroBble 06A3aTenbCTBa
koMmnanui ctpaH O3CP 1 BPUKC, HOMWHUPOBaHHbIE B MIHOCTPaHHON
BanTe, KoTopble ©Oonee BOMaTunbHbI, Hexenu pybnésbie
obnurauun, HO MoryT obecneuntb Gonee BbICOKYD AOXOAHOCTb, YEM
JonnapoBble 4eno3nTbl B GaHKax.

MNepBoOHa4anbHbI# B3HOC

He npegycmoTpeHo

HdononHuTenbHbLINM B3HOC

He npegycmoTpeHo

Pucku, cBazaHHble co CTpaTeruen
ynpaBrneHus

OnwncaHne puckoB, cBsA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmauus o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaensiowero B CBs3n
c JoBepuTenbHbIM yrpaBrieHUeM

BosHarpaxgeHve ynpaBngawolero onpeaensietca B COOTBETCTBUM C
MpunoxeHnem Ne3 k [Jorosopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM yrnpaBreHnem

MepeyeHb pacxonoB, CBs3aHHbIX C [loBepUTENbHBLIM yrpaBrieHVeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa «Heobxoaumble pac-
X0[bl M HANoOroobroXeHne».

que,umenb ynpaBrieHna HeceT KOCBEHHble pacxodbl, CBA3aHHblE C
WHBECTUPOBAHNEM CPEACTB B MHBECTULMOHHbLIE Mau MaeBblX WHBE-
CTULIMOHHbIX (POHAOB, K KOTOPbIM OTHOCSITCA BO3HarpaxkaeHue ynpas-
NAWEeRn KoMNaHuM B pa3mepe, NpegyCcMOTPEHHOM COOTBETCTBYHO-
WMMKX MpaBunamMu [OBEPUTENBHOMO YnpaBreHusl NaeBblM WMHBECTU-
LUMOHHBbIM (POHAOM, Kak onpeaeneHHbIN NPOoLEeHT CpeaHeroaoBoi CTo-
MMOCTUN YUCTbIX aKTUBOB MaeBOro MHBeCTULMOHHOIo CbOH,EI,a, BO3Ha-
rpakgeHue creumanuaMpoBaHHOro Aeno3uTtapusi naeBoro WUHBECTW-
LUMOHHOro boHAa, a Takke UHble pacxodbl, NpegyCMOTPEHHbIe Mpa-
BUNaMun p[oBepuUTenbHOro ynpasrieHUa naeBoro WMHBECTULIMOHHOIO
doHaa. MNpaBuna [oBEPUTENBHOIO YyNpaBneHUs NaeBbiM UHBECTULU-
OHHbIM (POHOOM MyOMUKYTCA Ha CcalTe ynpaBnsioWen KommnaHum
Takoro poHaa.

MpuHUuMnbI hopMMpoBaHMsA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTUBbI MHBECTUPYKOTCA B WHBECTULMOHHbIE Man NaeBOro MHBECTU-
umoHHoro doHaa nog ynpasneHvem OO0 YK "OTKPbITUE" w/vnu B
WHBECTULMOHHbIE Naun NaeBblX UHBECTULMOHHLIX (DOHAO0B Noj ynpas-
fieHMeM WHbIX YNpaBnsoWwmnx KomnaHun, MHeectuumoHHas geknapa-
UMsi KOTOPbIX NpeagycMaTpyBaeT BOXEHUE B 06nuMraumm pasnmyHbIx
3MUTEHTOB, B TOM YNCIle, B CyBEPEHHbIE 0bnuraLmmn n onroeble 0bs-
3atenbcTBa komnaHuin ctpaH O3CP n BPUKC, HOMUHMpOBaHHbIE B
WMHOCTpaHHoW BantTe. Npn aToM opmupoBaHue coctaBa AKTUBOB
npoucxoaut ¢ yvyetoMm KMHBecTMumoHHOM uenu u MHBEeCTUUMOHHOMN
cTpartermu.

AkTuBbl gaHHon CTpaTeryv ynpaBrneHus MOryT COCTaBnATb MHBECTU-
LUMOHHbIE Maun 3aKpbITbIX MaeBblX MHBECTULMOHHbLIX (POHAOB, MNOMNy-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpagnsiouas  UEHHBIMIA GyMarami 1 AEHEXHBIMI CPEAICTBAMM ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

YeHHble, B COOTBETCTBMU ¢ PeaeparnbHbiM 3akoHOM oT 14.07.2022 N
319-®3 "O BHECEeHWUW U3MEHEeHWI B OTAeNbHble 3akoHoAaTenbHble
akTbl Poccuiickon Pepepaumn” n «PeweHnem CoBeTa ONPEKTOPOB
BaHka Poccum ot 10.02.2023r., B pesynbTaTe BblOENEHWNS aKTMBOB
3abnokupoBaHHOro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbl-
TbIi NAEBON UHBECTULMOHHBLIN hoHA Nbo B pedynbTate M3MeHeHus
Tuna 3abnokmpoBaHHOro oHAa Ha 3aKpbITbl NAEBOW MHBECTULMOH-
HbI oHA.

O6ocHOBaHWe cCoBepLUeHUsI CAENnoK ¢
MHBECTULIMOHHbLIMM NasiMU NaeBbIX
MHBECTULIMOHHbIX (hOHOOB nopA
ynpasneHnem OO0 YK «OTKPbITUE»

[oBepuTenbHbIV YNPaBnsoLWMA OCYyLLECTBNSET NpuobpeTeHne nHee-
CTULMOHHbIX NaeB MaeBbiX WHBECTULMOHHBIX (DOHAOB NoA ynpasrne-
Hnem OO0 YK «OTKPbLITUE» B CtpaTteruto ynpaeneHus «BantoTHble
obnurauumn» B LEnsax AOCTUXKEHUS] COKpaLLlEeHNsl pacxodoB Ha COBep-
LUEeHMEe COENOK MO MOKYMNKe akTUBOB U CHWXEHWUSI PUCKOB MHBECTMPO-
BaHMA B LUeHHble Bymaru. Llenn gocturatoTtcs 3a cyeT amBepcudmka-
UMM aKTUBOB, COCTaBMSIOLNX MMYLLECTBO NMaeBOro MHBECTULMOHHOIO
doHaa, YMEHbLUEHUS KONMYECTBA CAENOK C LUMPOKUM NepeyHeM LieH-
HbIX Bymar, JOMOMNMHUTENBLHOIO KOHTPOMNSA CO CTOPOHbI Cneumannsnpo-
BaHHOIO Oeno3vTapus, OeWCTBYIOLMX 3aKkoHoOAaTeNbHbIX OrpaHu4ye-
HMI MO KOHLUEHTPaLun Ha OQHOro aMuTeHTa. Takum obpasom, caoenku
no npuobpeTeHuto/noraeHnto/obMeHy MHBECTULMOHHBIX NMaeB nae-
BbIX WHBECTULMOHHBIX hoHAoB nog ynpaeneHnem OOO YK «OT-
KPBbITUE» cooTBETCTBYIOT MHTEPECaM ydpeanTenen ynpasneHus.

Cpok aenctBusa CTpaTermu ynpaBrneHus

He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB 13

CTpaTeruu ynpaBneHus HET
Bo3MOXHOCTb YacTU4YHOro BbiBoAa A
aKkTMBoB U3 CTpaterum ynpaBneHus

MepepacnpeneneHne AKTUBOB B
Ctpareruio ynpaBneHus HET

YBeagomneHue o6 obuiem xapaktepe
1(unu) NCToYHMKax KOHdnuKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsieTca godepHen komnaHuen MAO BaHk
«®K OtkpbiTre» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl nnLy
Banka BTB (IMAO) (Or'PH 1027739609391).

B pamkax ctpaTerym ynpaeneHus [JoBepuTenbHbIM YNpaBrstoLmm
MoryT ObITb 3akrntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ MNMAO BaHk
"®K OtkpbiTne", baHkom BTB (MAO) u pasmeluatbCs AeHEeXHble
cpefcTBa B pybnsx Ha pacyeTHbIX cyeTax, oTkpbITbix B NMAO BaHk
"®K OrtkpbiTne", banke BTBE ([MAO), sasnswowwmxcs Jluuamum,
cBsa3aHHbIMK ¢ OO0 YK «OTKPBITUE».

[loBepuTenbHbIi  yNpaBnsAlWMA  BpaBe He npegoTeBpawartb
peanu3auuilo  KOH(NMKTA  WMHTEpPecoB,  YyKa3aHHOro  Bbile.
[loBepuTenbHbIi  yNpaBRsloOWMA  OCYLLECTBNAET  ynpasrieHue
KOH(NMKTOM  MHTepecoB, obecrneynBalolliee CHUXEHNE  PUCKOB
nNpuyYnHeHns yobITkOB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[oBepuTenbHbIN yNpaBnaioLWmMn pyKOBOACTBYETCS B NEPBYIO OYMepeb
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHon unHopmaumein o mepax, NpeanpUHUMaembixX
[oBepuTenbHbIM  YNpPaBnsAloOWMM B OTHOLUEHUWM  KOH(PIIMKTOB
WHTEpPecoB, MOXHO O3HakomMuTbCA B [lonuTuke  ynpasneHus
KOHMMKTOM MHTEPecoB NpodheccnoHanbHOro yyacTHMKa  pbIHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoN
[oBeputenbHbIM YNPaBnsOWMM M pa3MELLEHHON Ha oduumManbHOM
cante [loBepuTenbHOro  ynpaBnsowWwero B  MH(OPMALMOHHO-
TENEeKOMMYHUKaUUOHHON ceTu «UHTepHeT» B pasgene «Packpbitue
obsazatenbHon MHpopMaLumny/ «IHoex.

MoppobHas uHdopMaums O KOHMNMKTax MHTEPEeCcoB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

7. Cmpamezusi ynpaesneHus " Cma6bunbHas'"

Uenb UWHBEeCTUpoBaHuA

ﬂonyqume cpeaHeCpO4HOro npmnpocTa Kanutana 3a cyeT
MHBECTUPOBAHNA CpeacTB B obnurauvn pOCCI/II7ICKI/IX SMUTEHTOB

MHBeCTULMOHHBLIN Npodunb

2-11 [lonrocpoyHbIii
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBecTULUNOHHaRA cTpaTterumsa

MHBecTMUMOHHas cTpaTerus 3aknovaeTcsl B MHBECTUPOBAaHWN B
HeJoOLEHEHHbIE pybreBble 06rMraLmu, TOPryoLnecst Ha POCCUACKUX
Oupxax.

MNepBOHaYanbHbIN B3HOC

JononHutenbHbIN B3HOC

BBoa AktusoB B CTpaTernio ynpaBreHuUs He AonycKaeTcA

Puckn, cBAizaHHble co CTparterven
ynpaBneHusi

OnucaHune puckos, cBa3aHHbIX co CTpaTternen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy

MUHdopmauua o Bo3HarpaxgeHumn
[JoBepuTensHOro ynpasnsoLiero B
cBA3un ¢ [loBepuTenbHbIM
ynpaBreHuem

Mopsimok pacyeTa u BbINNaThbl BO3HArpaxaeHus ykasaH B
Mpunoxennn Ne3 k Joroeopy

UHdbopmaumsa o pacxopax,
CBsfI3aHHbLIX C ﬂoaepreanblm
ynpaBleHuem

MepeyeHb pacxofos, CBSA3aHHbIX ¢ [loBepUTENbHBIM yNpaBreHnemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxogumeie
pacxofbl 1 HanoroobnoxeHne".

Cpok gencrtBus Ctparternu
ynpaBneHusA

He npenycmoTpeH

MepepacnpeneneHne AKTUBOB U3
Crtparterum ynpasneHus

HET

MepepacnpegeneHne AKTUBOB B
Crtparteruio ynpaBneHus

HET

YBenomneHue o6 obuem xapakrepe
1(nnu) nctouyHukKax KoHcnukra
MHTepecoB

000 YK «OTKPbITUE» aBnsetcs govepHen komnanuen MNMAO BaHk
«®K OtkpbiTre» (OMPH: 1027739019208) 1 y4aCTHUMKOM rpynmbl nu
BaHka BTB (MAO) (OrPH 1027739609391).

B pamkax cTtpateruu ynpasneHusi [JoBepuTenbHbIM YrpaBnsiomnmM
MOryT 6bITb 3aKmnoYeHbl 4OroBOpbl 6aHKOBCKOro/OpoKkepckoro cyeta, a
Takke cyeta JEMNO c MNMAO Bbank "®K OTtkpbiTne", bankom BTB ([MAQO)
M pasMelaTtbCs [OEHEeXHble cpeacTBa Ha pacyeTHbIX/GpPoKepCKux
cyeTax, a Takke pasmellatbcsl LeHHble Bbymarm Ha cyetax OEMO,
oTkpbIiTbix B TMAO bBaHk "®K OtkpbiTne", baHke BTB (IMAO),
apnsaowmxcsa JNnuamum, ceasaHHbIMU ¢ OO0 YK « OTKPBITUE».

[loBeputenbHbin
peanusauuio

ynpasnslowWuiA  BNpaBe He MpeaoTBpallath
KOHMKTa WHTEpecoB,  YKa3aHHOro BbILLE.
[loBepuTenbHbIN  yNPaBRsOWMA  OCYLLEeCTBNSiET  yrnpasrneHune
KOH(OSIMKTOM  UHTEpecoB, oObOecrneuynmBalolLlee CHWXKEHWE PUCKOB
npuumMHeHuns ybbiTkoB YupeauTenio ynpasnenuda. lpu aToM, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB WHTEpEeCcoB
[loBepuTenbHbIV yNpaBnsAloLWmin PyKOBOACTBYETCSA B NEPBYIO ovepenpb
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHOM uHGOpMaunen o mMepax, NpeanpUHNMaembix
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHWM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HakomuTbcs B [lonuTuke ynpaBneHus
KOH(pNMKTOM MHTepecoB NPOdECCUOHANBHOMO yYacTHUKA pblHKa
ueHHblx  6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
JoBeputenbHbIM YNpaBnsiioLMM U pa3MeLLEHHON Ha oduumansHOM
caniTe  [JoBepuTENbHOrO  ynpaBnsiowero B MHAOPMALMOHHO-
TenekoMMyHUKaLUMOHHON ceTn «MHTepHeT» B pasgene «PackpbiTue
obsazaTenbHON nHpopmaummn»/ «MHoex.

MoppobHasi nHdopmMaums 0 KOHIMKTax UHTEPECOB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. Cmpameezus ynpaeneHus " 3awumHaslinoc"
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

ObecneyeHne  3alWuThl W MNpupocTa  KanuTana 3a  CYET
WMHBECTMPOBaHUS  cpeactB B obnuvraumm M nonyyeHue
[JOMNONHUTENBHOTO [0XoA4a 3a CYET pocTa MHBECTULIMOHHOW 4acTut
cTpaTeruu.

Llenb nHBecTUpoBaHuA

1-n KpaTkocpoyHbiv, nnu 1-n CpeaHecpoyHbIn,

mnu 1-n JonrocpoyHbIn
CTtpaTterns opveHTUpoBaHa Ha MorydYeHne 4oXoAda 3a CYeT MHBECTU-
poBaHusa cpeacTts B obnuraumMum M pocta WHBECTULMOHHON YacTu
ctpatermm npu ycnosuun 100% 3awwmTbl kanutana.
OcHoBHas 4acTb cpeacTs (He meHee 75%?!) nHBecTupyeTcs B 06MK-
rauumn, HOMMHUPOBaHHbIE B pybnsax (3awmnTHas vacTb).
He 6onee 25% cpencts (MHBECTULMOHHAS YacTb) MHBECTMPYETCS B
npou3BoaHbIVi(ble) UHaAHCOBBIN(bIE) MHCTPYMeHT(bl), 6a3oBbiM (Oa-
3MCHBIM) aKTMBOM KOTOPOro(bIX) SIBNSIETCA (PUHAHCOBBIN NHCTPYMEHT
(Hanpumep, akuuMn KOMNaHWA-pe3VAEHTOB WM HEpe3MOEHTOB, MNau
(akumun, [ONM) MHOCTPaHHBIX WHAEKCHbIX WMHBECTULMOHHBLIX (POHAOB,
uHgekc 3onota, PTC u npou.).
B pamkax gaHHomn ctpateruv ynpaeneHus, B noptdens YupeamTens
ynpasneHus moryT npuobpeTatbcs npou3sBogHble UHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBblEe OMUMOHHbIE [OrOBOPbLI, 3akrvyaemble C
AO «OTkpbiTie Bpokep», OEWCTBYOLWMM MO MOPYYEHUIO KIMEHTa
6pokepa (AO «OTKpbITUE Bpokep» ABNAETCA y4aCTHUKOM rpynrbl NnL
[oBepnTENbHOrO YNpaBnsitoLLErO).
MToroBblin (hMHAHCOBLIV pesynbTaT Mo cTpaTerMn 3aBUCUT OT JOXO4-
HOCTV WHBECTUPOBAHWS 3aLUUTHOW 4YacTu (obnuraumm) v OuHAMUKN
Basosoro (6a3ncHoro) aktmea. basoBbivi (6a3nCHLIN) akTMB ykasblBa-
eTCH KNWEHTOM B yBEOOMIMEHWM O pacnpefeneHun akTMBOB Mpwu
odhopmIneHun cTpaTernm ynpasneHus.
3awmTa nHBecTMpoBaHHoro KnueHtom kanvtana obecnevmBaeTcsi No
ucredeHnn Cpoka perictBus CTpaterv ynpaBreHus npu ycrosun
ncnonHeHusi obs3aTenbCTB aMMTEHTaMK obnurauuii, a Takke obsasa-
TENbCTB KOHTpAareHta no cAenkam, coBeplueHHbIM [oBepuTenbHbIM
ynpaenswwWwyM B pamkax [loroBopa AOBEPUTENbBHOrO YyrpasreHus,
OCYLLECTBNEHUS MOSHbLIX pacyeToB KOHTpareHToB ¢ [loBepuTernbHbIM
ynpaBnsawoLWwum.
Mpu aToM cymMmMa MHBECTUMPOBaHHOrO KnveHTOM kanuTana, a Takke
NONyYeHHbIN (PUHAHCOBbLIN pe3ynbTaT No okoH4YaHun Cpoka AenCcTBuSA
Crtpaternv ynpaBneHusi OyoyT yMeHbLUEHbl Ha pacxodbl U BO3Ha-
rpaxxgeHus, npegycMoTpeHHble [JoroBopoM, a Takke Ha Harmor Ha
noxoabl PU3N4ecKnx nuu,.
Mpon3BoAHbIN  (PUHAHCOBBIN WHCTPYMEHT, ABMASIOWMUACSH AKTUBOM
KnveHTta, MoxeT 6blTb MCMONIHEH OCPOYHO.
MepBoHavYanbHbIN B3HOC BBopg AktuBoB B CTpaTeruio ynpaBreHuUs He AonycKaeTcA

MHBeCTULMOHHBLIN Npodunb

MHBecTULUNOHHaA cTparterunsa

JononHnTenbHbIA B3HOC

YacTnyHoe n3bsaTMe AKTUBOB U3
LOOBEpPUTENIbLHOrO yrnpaBrieHus HET

OnwncaHune puckoB, CBsi3aHHbIX co CTpaTernei ynpaeneHus,
npeacrtasneHo B NpunoxerHun Ne1 k [Jorosopy.

JononHuTenbHblM pyuckoM no Ctpaterun ynpaeneHust SsiBNseTcst puck
Pucku, cBsAizaHHbIe co CTpaTterven yTpaTbl AKTMBOB UMW WX 4YacTM B pesynbTaTte [OCPOYHOM (Lo

ynpaBneHus uctevennss Cpoka gencteusi Ctpaternm ynpasneHust) peanusauum
AKTMBOB W nocriegylowiero BbiBoga AKTUBOB M3 [loBepuTENnbHOrO
ynpaBneHnMss Ha OCHOBaHUWM NOAAHHOrO Yupeautenem ynpasreHus
YBegomneHuns o pacnpegeneHny akTMBoB B pamkax 4OBEpPUTENbHOro
ynpasneHns go ucrteveHus Cpoka gencreusa Ctpaterv ynpasneHus
C yKasaHnem wuHdopmaumn o BblBoge AKTMBOB «B pasMepe NnosiHoro

! Nannoe TpeGoBaHue BCTyMaeT B CUly B TedeHne 60 pabouux AHel ¢ MoMeHTa oOpMIIEHHsS YBEJOMIIEHHS O PACIIPe-
JeNICHUH aKTHBOB B paMKax noBepurenbHoro ynpasienus (IIpmnokenme Ne7 k JloroBopy) M mpekpamaeT cBOe Jei-
ctBHe 3a 90 KaneHIapHBIX JHEW JO MOMEHTAa OKOHYaHMS CPOKa JEHCTBUS COOTBETCTBYIoMEeH CTpaTerun yrnpasieHHs, a
TaKke ¢ MOMEHTa MOJAa4YM KIMEHTOM 3asBJICHHS O JOCPOYHOM MPEKpaIIeHHH JOroBOpa WM C MOMEHTa JAOCPOYHOTO
HCIOJIHCHUSA ITPOU3BOAHOTO (I)I/IHEIHCOBOFO HHCTPYMEHTA IO HHUITUATHUBE JOBCPUTECIBHOTO YIIPABIAIOIIETO.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

ocTtaTtka rocrne peanusauumM Bcex AkTMBoB no CTparteruu
ynpaeneHus».

UHdopmauusa o Bo3HarpaxaeHumn
[JoBepuTenbHOro ynpasnsoLiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBrieHuem

nOpﬂ,CI,OK pacyeTa 1 BbiNNaTbl BO3HArpaXxaeHnsa ykasaH B
Mpunoxennn Ne3 k orosopy

UHdbopmaumsa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTesibHbIM

MepeyeHb pacxonoB, CBsi3aHHbIX C [JoBEpUTENbHBIM yNpaBreHneM,
yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmble

ynpaBneHuem pacxofbl 1 HanoroobnoxeHne".
Cpok genctBusa Ctparteruu
YcTaHaBnuBaeTcs B YBe,EI,OMJ'IeHI/II/I O pacnpenerneHnn aktTueoB
ynpasneHusi

MepepacnpeneneHne AKTUBOB U3
Crtparterum ynpaBneHusi

B cnyyae, ecnu Yupegntenem ynpasneHus He nogaHo YBegomreHune
0 pacnpegeneHun axktueoB [loBepuTenbHOMY YynpaBnsiowemy Ao
ucredeHnss Cpoka pencteusi CTpaTtermm ynpaBneHus AKTUBbI U3
Crtparternn yrnpaBrneHus MoryT ObITb nepeBefeHbI
(nepepacnpegeneHbl) B nonHom obbeMe B CTpaTtervio ynpasneHus
"MponoHrnpyemasn” no okoHyaHunm Cpoka pencteus CTpaterum
ynpasneHusa nubo B criy4ae [OCPOYHOrO MCMOMHEHUS MPOU3BOLHOIO
dmHaHcoBOro MHCTPYMeHTa npu ycnosum obecneveHus
[oBeputenbHbIM yNpaBnsoWMM MOSTHOW WMNM YaCTUYHOM 3alUWTbI
MHBECTMpOBaHHOro KnneHToM kanuTana cormacHo BblGpaHHOMY
YPOBHIO 3aliMTbl U yKa3aHHOMY KnveHToM B YBegomneHun o
pacnpefeneHun akTMBOB.

MepepacnpeneneHne AKTUBOB B
Crtpareruio ynpaBrieHus

HET

YBepomneHue 06 o6Lem xapakrtepe
1 (MnKn) ncToyHUKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietca godepHen komnanunen NMAO baHk
«®K OtkpbiTne» (OFPH: 1027739019208) 1 y4acTHUMKOM rpynmbl NuLy
BaHka BTB (MAO) (OFPH 1027739609391).

B pamkax cTtparterum ynpaBneHus [JoBepuTenbHbIM YrpaBnsoLLnM
MOryT ObITb 3akntoyeHbl A0roBopbl 6aHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta JEMNO c MNMAO Bbank "®K OTtkpbiTne", bankom BTB ([MAQO)
M pasMelaTtbCa [OEHEXHble CpeacTBa Ha pacyHeTHbIX/GPoKepCkux
cyeTax, a Takke pasmellatbcs LeHHble Bymarm Ha cdetax [OENO,
oTkpbiTbix B [MAO bBaHk "®K OtkpbiTne", banke BTB (IMAO),
apnaowmxcsa JNinuamm, ceasaHHbIMU ¢ OO0 YK « OTKPBITUE».

O6513aHHLIM NULOM NO NPOM3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTaM,
nprnobpeTeHHbIM B pamkax cTtpaternv ynpasnexus, sensetcs MNAO
BaHk "®K OTtkpbiTne" - Nluyo, ceazaHHoe ¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbI  ynNpaBnsloWuniA  BNpaBe He MpeaoTBpallath
peanu3auuio  KOH(NMKTa  MHTEPecoB,  yKa3aHHOro BbILLE.
[loBepuTenbHbIi  yNpaBnsloLWMA  OCYLECTBNSET  ynpasneHune
KOH(DSIMKTOM  MHTEpecoB, oObOecrneuynmBalolLlee CHWXKEHWE PUCKOB
npuumMHeHns ybbiTkoB YupeguTenio ynpasnenuda. lpu aToM, npu
yperynuposaHuu BO3HUKaIOLLMX KOHNMKTOB UHTepecoB
[loBepuTenbHbIN YyNPaBnsaoLMI PYKOBOACTBYETCS B NePBY0 o4epeb
nHTepecamu YypeauTens ynpasreHus.

C 6Gonee nogpobHOM uHGOpMaunen o mMepax, NpeanpUHNMaembix
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOWEHUW  KOH(IUKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIMKTOM MHTEpecoB NpOeCcCMOHanbHOr0 Yy4YacTHUKA pbliHKa
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBepxaeHHON
[oBepuTenbHbIM yNpaBnsoWmMM 1 pa3MeLLeHHON Ha odumLnanbHOM
cante [osepuTenbHOro ynpasnsawwero B  MHGPOPMaAUMOHHO-
TenekoOMMYHUKaUNoOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHON nHpopmaumn»/ «NHoe.

MoppobHasi nHdopmaums O KOH(NMKTax MHTEPECOB yka3aHa B M.3.
Mpunoxennsi Ne1 k Jorosopy.
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

9. Cmpameezusi ynpaesneHus " ®yHoameHmanbHas"

Llenb nuBectun poBaHuA

ﬂonyqume OO0NrocpoYvHOro NpMpocCTa KanuTtana 3a cyeT
MHBECTUPOBaAHNA CpeaCTB B akUunn 1 obnurauum pOCCVIVICKVIX
OMUTEHTOB.

MHBeCTULMNOHHBLIN Npodunb

3-1 [JonrocpoYHbIn

MHBecTULMOHHaA cTpaterms

MHBecTULIMOHHAsA cTpaTernsa 3aknioyaeTcsa B Noabope MHCTPYMEHTOB,
KOTOpble No pesynbTaTtaMm (yHAaMeHTanbHOro aHanmaa umelT
HanGOMbLLYIO pa3HULY MeXay TeKyLLel PbIHOYHOW LIeHOW U UX Npea-
nonaraemovi cnpaseannBoii CTOUMOCTbIO, a Takke KOMMNaHuu ¢
HanbonbLUMMK NPOrHO3NPYEMbIMM TEMMaMK pocTa GusHeca.

MepecMoTp CTPYKTYpPbI NOPTENS OCYLLECTBNAETCA:
- eXeKBapTarnbHo, Mo Mepe BbIxoda OTYETHOCTEN SMUTEHTOB;

- MPU AOCTUXXEHWUM LiEHbI, NPY KOTOPOW pasHuLa Mexay TeKyLemn
LeHo 1 npeanonaraeMon cnpaBeinMBoi CTOMMOCTbI CTAHOBUTCSA
HEe3HaYUTENbHON.

MHBecTnUmMoHHOW chmnnocodmeri BelcTynaeT: obecneveHre npupocTa
Kanutana nytem novcka HeJOOLEHEHHbIX KOMMaHWIA 1 KOMMaHWN C
bonblwnMK Temnamu pocTa busHeca.

NepBOHaYanbHbIM B3HOC

[JlononHUTenbHLIN B3HOC

BBoa AktuBoB B CTpaTteruio ynpaBrieHUsi He AonyckaeTcsi

Pucku, cBAisaHHble co CTpaTterven
ynpasneHusi

OnuncaHue pyckoB, cBA3aHHbIX co CTpaTerven ynpasnexus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHdbopmaumsa o Bo3HarpaxgeHun
[JoBeputenbHOro ynpaBnsioLiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBreHuem

Mopsinok pacyeTa v BbiNnaTthbl BO3HArpaxaeHus ykasaH B
MpunoxeHnn Ne3 k [Jorosopy

MHdopmauusa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTeNibHbIM
ynpaBrieHueMm

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHNEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmble
pacxofpbl 1 HanoroobnoxeHune".

Cpok genctBusa Ctparteruu
ynpaBneHus

He npeaycmoTpeH

MepepacnpeneneHne AKTMBOB U3
Crtparterum ynpaBneHus

HET

MepepacnpeneneHme AKTUBOB B
Crtparteruio ynpaBneHus

HET

YBeaomneHue o6 obliem xapaktepe n
(MnK) ncTouHMKax KOH(NIMKTa UHTepecoB

000 YK «OTKPbITUE» sasnsaetca godepHen komnanunen NMAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnL
BaHka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaeneHust [oBepuTernbHbIM YNpaBnsowmum
MOryT ObITb 3aKNOYEHbI AOroBOPbLI HAHKOBCKOro/6pOoKEpPCKOro cyeTa, a
Takke cyeta [EMNO c MAO baHk "®K OtkpbiTne", baHkom BTE (MAO)
MU pasMelaTtbCs [OEHEXHble CPeACTBa Ha pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmellaTtbCcs LeHHble Gymarn Ha cyetax OEMMO,
oTkpbITbix B TMAO bBaHk "®OK OTtkpbiTne", Bbanke BTB (MAO),
apnsaowmxcsa Jnuamum, ceasaHHbiMU ¢ OO0 YK « OTKPBLITUE».

006s13aHHLIM NMLOM MO MPOU3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM,
npruobpeTeHHbIM B paMKkax cTtpaTeruu ynpasreHusi, sensetca MAO
BaHk "®K OTtkpbiTne" - Nluyo, ceazaHHoe ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruvn ynpaBneHust [JoBepuTenbHbIA YynpaBnsiowmn
MOXeT npuobpetaTb LEHHble OymarM, 3SMUTEHTaMuM KOTOpPbIX
senstoTcs Jluua, cBsidaHHble ¢ [JOBEpPUTENbHBLIM YNPaBMSOWMM, B
Tom uucne, NAO baHk «PK OTkpbiTe», Bank BTB (MAO).
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

[oBepuTenbHbI  yNPaBRslOWMA  BNpaBe He npedoTepallatb
peanu3aumilo  KOHMNWKTA  MHTEPECOB,  YKa3aHHOro  BbIle.
[oBepuTenbHbIN  yNPaBRsAOWMA  OCYLLECTBNsAeT  ynpaBneHue
KOH(PNIMKTOM  MHTepecoB, obecneynBaiollee CHWKEHWE PUCKOB
npuumMHeHns ybbITkoB YdypeguTtenio ynpasneHus. [lpu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHMMKTOB NHTEepecoB
[loBepuTenbHbIN YNpaBNaoLWMIN PyKOBOACTBYETCA B NEPBYIO 04epeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpobHon MHdOpMauuen o mepax, npeanpuHMmMaeMbixX
[loBepuTenbHbIM  YNPaBRsOWMM B OTHOLUEHUWM  KOH(PMMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpasneHus
KOHMMMKTOM MHTEPecoB NpoeccnoHanbHOro0 y4acTHUKa  pbiHKa
UeHHbIx Bymar OO0 YK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM yNpaBnsaloWmMM 1 pasMeLLeHHONn Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(pOPMALMOHHO-
TenekoMMyHuKkauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsazaTenbHoOn MHpopmaumn»/ «NHoe».

MoppobHas uHdopMauma O KOHMMKTax MHTepecoB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

10. Cmpamezaus ynpaeneHusi «O6nu2ayuoHHas»

Llenb nHBectupoBaHus

MonyyeHne abcomTHOrO NPMPOCTa CTOMMOCTY akTUBOB 3a cHeT
nHeectmpoBaHusa cpeacts B obnuraumm MNAO BaHk «PK OTkpbITUEY,
YCINOBUSIMU BbIMyCKa KOTOPbIX NPeaycMOoTpeHa Bbinnarta AonosHu-
TeNbHOro AoxoAa.

MHBeCTULUMOHHBbIN Npodunb

2-11 KpaTKoCpouHbI nnu 2-n CpegHeCcpoYHbIn nnm 2-in
[onrocpoyHbin

MHBecTUMLMOHHaAA cTpaTerns

Mony4eHne abcomntoTHOrO NpUpoOcTa CTOMMOCTU akTMBOB 3a
cyeT nHBecTMpoBaHusa cpeacts B obnuraummn NMAO BaHk «®K OT-
KpbITME», YCMOBMAMW BbINyCKa KOTOPbIX NpeAycMOTpeHa Bbinnara
OOMNOMHUTENBHOIO 4OX0AA B cryyae (OAWH M3 BapyaHToB):

- yyactue B pocTe 6a3oBoro akTvea (6a3oBbix aKkTMBOB);

- pocTa Bcex 6a30BbIX aKTMBOB («AOMOMHUTENbHLIA KYNOH»).

B obnuraumax MNMAO BaHk «®K OTKpbITUE», YCNOBUSMA Bbl-
nycka KOTOpbIX NPeAyCMOTpeHa Bbinnarta SOMONMHUTENbHOro 4oxoaa
B Crnyyae pocta 6a30BOro aktmea, Cymma AOMONHUTENBHOrO Aoxoaa
npmBs3aHa K AuHamMuke pocTta 6a3o0BOro akTMea u K KoadduuneHTy
yyactus B pocTe AaHHoro 6asoBoro aktuea. basoBbiM akTMBOM MO-
XeT BbICTynaTb LeHHasa bymara, MHAEKC M UHble DUHAHCOBbIE WH-
CTpyMeHTbI. [og KO3 dDULMEHTOM y4acTus MOHMMAETCS BENNYMHa,
KoTopas onpefensieT 3aBMCUMMOCTb (PUMHAHCOBOro pesynbTata OT
pocTta 6a30BOro akTvMea, Mpu 3TOM AN OTAEMbHbIX 6a30BbIX aKTW-
BOB MOXeT OblTb YCTaHOBIIEHO OrpaHuyeHve no pocty 6as3oBoro
akTuBa (MakcumarnbHas AOXOOHOCTb). basoBbifi (6asncHbIn) akTus
cornacosbiBaeTcs ¢ KnneHtom npm 3aknioveHnn [Jorosopa.

B ob6nuraumax MNMAO BaHk «®K OTkpbiTve», C nonyyYyeHnem
WHBECTMLMOHHOIO [[0oXo4a B BUAE «AOMOMHUTENBHOMO KynoHay,
«A0MNOMNHUTENbHbIE KYMOHHbIE» BbINNAThI 3aBUCAT OT TOro, AOCTUIMA
nn ueHa Bcex 6a30BbIX aKTMBOB (LieHHble Bymary unm KopavHa LieH-
HbIX Bymar, BantoTa, nHaekcel, ETF), ycTaHOBNeHHOro ypoBHS («Ky-
MOHHBIN» Gapbep) Ha onpeAenéHHyto aaty unu HeT. Ecnn «gonon-
HUTENBHBIA KYNOH» He Obin BbIMMa4yeH Mo NpuUYMHE TOro, YTO LieHa
BCex 0a3oBbix akTMBOB He AOCTWIMNa YCTAHOBMEHHOIO YPOBHS, TO
«OOMNONMHUTENbHBIV KYNOH» MOXeT BbiTb BbiNnayYeH B AaTy Creayo-
LLero «KyrmoHHOro» nepuoaa (NepuoguM4HOCTb BbiMfaThl «AOMOMHM-
TenbHbIX KyrnoHoB» no Ctparterun ynpasneHus "O6nuraumoHHas"
npegycMaTpusaeTcs B YBe4OMIIEHUM O pacnpeaeneHn akTuBoB).

YpoBeHb 3auTbl UHBECTMpOBaHHOro KnueHtom kanutana obec-
neynBaeTcd no ucrevyeHun Cpoka gencreust Ctparermm ynpasneHus
npu YyCNOBMU UCMONHEHUss 0693aTenbCTB KOHTpareHTa no caernkam
N AMUTEHTOB obnurauun, npuobpeTeHHbIX B coctaB AKTuBOB [loBe-
puUTENbHBIM YNPaBASIOWMM B paMKkax [OroBopa [A0BEPUTENbHOro
yrpaBneHns, OCYLLECTBIIEHUS MOSHbIX PacyeTOB KOHTPareHToB C
[oBepuTenbHbIM  yNpaBnsalowWmMM, Npy  YCMOBUM CYLLECTBOBaHUSA
PbIHOYHBIX LeH Ha obnurauMm u Hanuuusa y [oBeputenbHOro
yNpaBnsioLLero BO3MOXHOCTU peanu3oBaTe 06aurauum no pbliHOY-
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

HOVi LileHe B MOMEHT MX peanusaumm no okoHyaHum Cpoka LercTBuS
Crpaterun ynpaeneHus. MNpu 3ToM cymMma MHBECTUpoBaHHOro Knu-
€HTOM KanuTana, a Takke Mosly4eHHbIi (OMHaAHCOBGIV pesynbTaT no
okoHYaHun Cpoka pgeincteusi CTpateruv ynpaefieHUs MOTyT ObiTb
YMeHbLUEHbl Ha pacxodbl M BO3HArpaxaeHusi, npeaycMOTPeHHble
[loroBOpoM, M3Oep»Ku, CBSA3aHHbIE C KOHBEpTaLUMel BanioTbl U pas-
HULEeW BamnOTHLIX KYpCOB, a Takke Ha Hanor Ha 4oxodbl dusunye-
CKMX L.

MNepBoHavanbHbIA B3HOC

[JononHnTenbHbIA B3HOC

Beoa AkTuBOB B CTpaTervio ynpaBneHusi He
AonyckaeTtcs

Pucku, cBsizaHHble co CTpaTeruen
ynpaeneHus

OnucaHue pyckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B MpunoxerHun Ne1 k [lorosopy.

JononHutenbHbIM prckom no Ctparternn ynpasneHus sBnseTcs
pucK yTpaTtbl AKTMBOB UMW WX YacTu, B pasMepe npeBbilaroLem
YpOBEHb  3alMTbl, YCTAHOBMEHHbIN B  YBEOAOMMEHWUM O
pacnpegeneHny akTMBOB B pamKax AOBEPUTENbHOrO ynpasneHus,
odopmnisiemom npu  nepedade AKTMBOB B ynpaBsrneHue, B
pesynbTate peanu3auum AKTMBOB W Mnocnefylollero BbIBOAA
AkTmBoB 13 [loBepuTenbHOrO ynpasreHus Ha OCHOBaHWM
nojaHHoro  Yypegutenem  ynpaeneHus  YBedOMMeHuWs O
pacnpegeneHun akTMBOB B pamMkax AOBEPUTENbLHOMO yrnpasneHns ¢
ykasaHneMm uHcopmaLuum o BbiBoge AKTUBOB «B pa3mepe NosiHoro
ocTtatka nocrne peanu3aumm Bcex AktuBoB no Crtpaterum
yrnpaBneHms».

UHcopmaumsa o Bo3HarpaxaeHUun
[JoBepuTenbHOro ynpasnsowero B CBA3n
c JoBepuTenbHbIM yrpaBrieHUeM

Mopsimok pacyeta ¥ BbIMnaThl
MpunoxeHnn Ne3 k [Jorosopy.

BO3HaArpaxgeHna YykasaH B

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHMem

MepeyeHb pacxofoB, CBSA3aHHbIX C [JloBepUTENbHBIM yNpaBreHemMm,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [loroBopa «Heobxogumele
pacxofbl 1 HANOroobnoXxeHne».

Cpok aencteua CtpaTternu ynpasneHus

YcraHaBnmBaeTcs B YBeOOMMNEHUM O pacnpegeneHny akTuesoB B

pamkax [OBEepuTENbHOro ynpasneHus npu nepepadve AKTUMBOB B
ynpasneHue.
BbiBOA AeHeXHbIX CPeAcTB B pa3Mepe NonHoro octatka no CtpaTte-
TN ynpasrieHnsi MOXeT NMPUBECTU K CYLLECTBEHHbIM NOTepsam AKTU-
BoB. Ecnn no okoH4aHun cpoka CtpaTernmn ynpasnenuns «Ob6nwura-
LUMOHHas», KNMeHToM He 6bino nogaHo YeBegomneHune o pacnpege-
NeHNn aKkTMBOB B pamKax AOBEPUTENbLHOMO ynpasrneHus ¢ Tpebosa-
HYem O norHom BbiBode AkTMBOB no dopme lMpunoxenns Ne7, To
cpok CtpaTteruun ynpaenenus «ObnvraynoHHasa» npoaneBaeTcs Ha
CPOK, yKa3aHHbI B NepBOHaYaribHOM YBeAOMMEHUN O pacnpeene-
HWX aKTVBOB B paMKax AOBEPUTENbHOro yrnpasreHus, opopMIeH-
HOM Mpw Nepefaye AKTMBOB B ynpasneHue.

MepepacnpeaeneHne AKTUBOB U3
CrpaTternu ynpaBneHusi

B cnyuyae, ecnn B TeyeHue OOHOrO Mecsila Mocrie MocTynneHus
AKTVBBI B BWOE «KYMOHHbIX» BbINNaT He nepeBedeHbl (He
nepepacnpeneneHsl) YupeauTeneMm YyrnpaBneHWst B YKa3aHHble
BbllLe cTpaTernn ynpasneHus nmbo He BbiBeOEHbI U3 YNpaBneHus,
TO MO pelueHnto [JoBepnTENbHOro ynpasnsiowero oHn MoryT 6biTb
nepesedeHbl B Crpatervio  ynpaeneHuss "lMponoHrupyemas".
AktnBbl u3 Crtparternm ynpasreHuss MoryT ObiTb nepesBegeHbl
(nepepacnpegerneHbl) B NoniHOM 06beme B CTpaTternio ynpaeneHusi
"MponoHrupyemasn” no okoHyaHum Cpoka pencteusa Crparternv
ynpaBneHust nnbo B criydae norawieHvs obnuraumin, UCnonHeHus
odbepThl npu yCrnoBum obecneyveHus [oBeputenbHbiM
yNpaBnsoLWUM NOMHOW UM YacTUYHON 3aLLMTbl MIHBECTUPOBAHHOIO
KnueHTom kanutana cornacHo BbIOpaHHOMY YPOBHIO 3alUWTbl U
ykaszaHHoMy KnueHTom B YBeJOMNEHUN O pacnpefeneHnn akTMBoB.

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBrneHusi

HET

YBepomneHue o6 obuiem xapaktepe u
(Mnn) ncToyHMKax KOH(NUKTa UHTEPECOB

000 YK «OTKPbITUE» aBsnsieTcs govepHen komnanmen NAO baHk
«®K OtkpbiTve» (OMPH: 1027739019208) u y4yacTHUMKOM rpynnbl
nuy banka BTB (MAO) (OIPH 1027739609391).

B pamkax ctparerum ynpaBJieHunsa [oBeputenbHbIM ynpasngawnum
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KOMMnaHua

) OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MOryT ObITb 3aKMO4eHbl 4OrOBOPbI 6aHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta OEMO c MNMAO Bank "®K OtkpbiTne", BaHkom BTB
(MAO) " pa3mMeLLaTbes OEHEeXHble CcpeAcTBa Ha
pacyeTHbIX/OpoKepCknx cyeTax, a TaKkke pasMellaTbCs LEHHble
b6ymaru Ha cyetax JEMO, oTtkpbiTbix B NMAO BbaHk "®K OTkpbITHE",
Banke BTB ([MAO), senstowmxca Jluyamu, cessanHeimun ¢ OO0 YK
«OTKPbITUE».

O653aHHBLIM NULIOM MO CTPYKTYPHBLIM obnuraumam, npnobpeTeHHbIM
B pamkax cTparterum ynpaeneHus, sensetca [MAO bBbank "®K
OTtkpbiTHE" - Jlnuo, ceaszaHHoe ¢ OO0 YK « OTKPbLITUE».

[osepuTenbHbIi  yNpaBnsawwWMA - BNpaBe He npegoTBpaliatb
peanu3aumilo  KOHMNMKTa  MHTEPEeCcOB,  YKa3aHHOrO  BbILeE.
[loBepuTenbHbIN  YyNpaBnsAloWMA  OCYLLECTBNSET  ynpaBneHve

KOHMMKTOM MHTepecoB, obecrneynBaioLlee CHWDKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynvpoBaHum BO3HMKaIOLLMX KOHprmkToB NHTEepecoB
[oBepuTenbHbIi  yNpaBnsioOWmMn  pyKOBOACTBYETCS B NEPBYHO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C 6onee nogpobHow nHdopmMaumen o mepax, npeanpuHMMaembiX
[loBepuTenbHbIM  YNPaBnsaloWMM B OTHOWEHUN  KOHAMMKTOB
WHTEpPecoB, MOXHO O3HakOMUTbCA B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPEecoB NPOdECCMOHaNbLHOTO Y4acTHUKA pPblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNPaBNSOWMM N pasmeLLeHHON Ha oduumansHoM
cante [loBepuTenbHOrO YyMpaBnswoWwero B  WMHPOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauuny/ «iHoex.

MoppobHas nHdopmaums 0 KOHDNUKTaxX MHTEPECOB ykasaHa B n.3.
Mpunoxennsa Ne1 k Jorosopy

11. Ctparterus ynpaBneHus «C6asaHcupogaHHass RUB»

CTAHOAPTHAS CTPATEIUs YIIPABJIEHUS (onpegeneHa B KayecTBe CTaHAAPTHOWM No
OCHOBaHuAM, genctBoBaBwum ao 01.01.2025 n nocne ykazaHHOM AaTbl cBegeHusi 06
yKa3aHHOW cTpaTerMm npuBeAeHbl UCKIIOYUTENBLHO AN cBeAeHUA YupeauTtenen ynpaBneHus,
KOTOpble BbIOpanu AaHHy cTpaTernto B pamMmkax 3aknto4yeHHoro ¢ Humum go 01.01.2025

HoroBopa)

Llenb uHBecTMpoBaHua

CbanaHcmpoBaHHbIN [OXOA C YMEPEHHON BONaTUMNbHOCTbLIO, MO3-
BONSIIOLWNIA paccyMTbiBaTh Ha OMNEpeXeHne OOXOOHOCTM AenosuTa
Ha ANMTEeNbHOM BPEMEHHOM FOpPU30HTE, C MeHbLUEN BEPOSITHOCTbIO
CHWXEHUs1 CTOMMOCTM aKTUBOB, YeM uHBecTuposaHue 100% nopT-
dens B akumun.

MHBeCTULMOHHBLIN Npocdhunb

2-11 [lonrocpoyHbIi

MHBECTULMOHHLIW FOPU3OHT S net
MNpennonaraemsii BO3pacTt
chm3nyeckoro nuua, KOTOPOMy MOXET
npeanaratbcA paHHasa Ctparerus oT 18 net

ynpasneHus (ycnoBue o Bo3pacTe He
npuMeHnMo Ans punanydeckux ﬂVILl,)

MpumepHble cpeaHeMecsAYHbIe
AoxoAabl U NpUMepHbIle
cpefHeMecsiYHble pacxoAbl 3a
nocneagHue 12 mecsaueB hnu3nyeckoro
nvua, KOTOpoMy MOXeT
npegnaratbcs gaHHasa Ctparterus
ynpaBneHus (4aHHble TpeboBaHUsA He
NPUMEHUMbI ANA PUANYECKUX NUL)

ExxemecauHbii goxon paBeH unu 6onee 25 Tbic. pyo.
MpumepHble cpeaHeMecsYHble OOXOAbI 3a nocneaHne 12 mecsues
npeBbILLAalT cpegHeEMecaYHble pacxodbl 3a nocrnegHve 12 mecs-
LeB.

MHBecTMLMOHHaA cTpaTterusa

CtpaTerna B YyacTu nopTdpensa akuuii npeanonaraeT akTUBHOE
ynpaerneHue, GasupyloLeecs Ha nNpuHUMNax OOoNroCcpoYHOro UHBe-
cTMpoBaHusa,  AvBepcudmKaumm 1M 3dEKTUBHOTO  PUCK-
MeHeOKMeHTa. MHBeCTMpoBaHMEe OCYLLECTBMSETCA npenmyLle-
CTBEHHO B HejOOLIEHEHHbIE aKLUM «NepBOro» alenoHa u Hambonee
MEePCNeKTVBHbIE aKLMU «BTOPOTO» 3LIENIOHa C BbICOKUM MOTEeHLMa-
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OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

fIOM pocTa B [ONTOCPOYHOM nepcrnekTuBe. [Hona obnuraumn pas-
MellaeTcs B HageXHble Oymaru, C OOXOOHOCTBbHO K MOralleHuio,
npeBblllaloWen cTaBku no pyonesbiM genosvtam. COOTHOLIEHME
gonen akumi n obnuraumn nogaepxuaetca 6nmskum k 50/50. Oc-
HOBHOW goxon CTpaTternn ynpaeneHunsi obecrneymBaeT NPUPOCT Kyp-
COBOM CTOMMOCTW aKLMA POCCUNCKNX KOMNAaHWIA, NONy4YeHHbIe ANBK-
OeHObl, a Takke PoOCT KOTUPOBOK M KYMOHHbLIA JoX04 No obnuraum-
AM.

MNepBoHavanbHbIA B3HOC

HET

[JononHnTenbHbIA B3HOC

ot 1 000 000,00 py6bnen
(BO3MOXXHO TOMBKO ANA KIIMEHTOB, 0CPOPMUBLLNX AaHHYIO
Crpateruto ynpaenenus go 01.01.2025 n nmeroLmx akTnBbl B HE)

YacTtnyHoe n3bsaTme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

OA. AktuBbl 3 CTpaTerum ynpaBneHus MoryT 6bITb YaCTUYHO
BbiBeAeHbI U3 [10BEPUTENBLHOTO YNpaBneHnsi, Mpu 3TOM CTOMMOCTb
AkTnBoB B CTpaTteruu ynpasneHusi * CéanaHcuposaHHasi RUB "
nocne ucnonHexuns flosepuTenbHbIM ynpasnsaoLwmM YBegoMneHns
0 pacnpegeneHMn akTBOB AOMKHa COCTaBNATbL HE MeHee pasmepa

MepBoHayvanbHOro B3Hoca B pasmepe 1 000 000 pybnen.

Pucku, cBsizaHHble co CTpaTerunen
ynpaeneHus

OnucaHue p1ckoB, cBSA3aHHbIX co CTpaTervel ynpasneHus,
npeacraeneHo B MpunoxeHun Ne1 k [loroeopy.

UHdopmaums o BO3HarpaxneHumn
[JoBepuUTenbLHOro ynpaBnsilowWero B CBA3MN
c [loBepuTenbHbIM ynpaBrneHuem

Mopsigok pacyeta ¥ BbIMnaTbl BO3HarpaXaeHus ykasaH B
Mpunoxennn Ne3 k [Jorosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele
pacxofbl 1 HAarnoroobrnoxeHne».

MpuHuMnbI hopMMUpoBaHUA cocTasa U
CTPYKTYpPbl AKTMBOB

AKkuMM 1 obnMraunm KOMMNaHWM, OCyLLECTBNSAIOLWMX 3HAYUTENbHYIO
yacTb cBoel aeatenbHocTn B Poccun n CHIT, neHexHble
cpeactsa. Mpu aTom hopMumpoBaHmne coctaBa AKTUBOB MPONCXOauT
¢ yyeToMm MHBECTULMOHHON uenu 1 VIHBECTULMOHHOW CTpaTermu.

Cpok aenctBusa CTpaTermu ynpaBrneHus

PekomeHayeMbIn CpOK MHBECTUPOBAHMA — OT 3 neT

CTparteruio ynpaBneHus

HET
MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBneHus
MepepacnpeneneHne AKTUBOB B HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» saBnsieTca goyepHen komnaHuen MNAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl
nuy Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpatermm ynpasneHus [JoBeputenbHbIM yNpaBnsiowmm
MOryT ObITb 3ako4eHbl JOroBopbl HaHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta OEMO c MNMAO baHk "®K OtkpbiTne", BaHkom BTB
(NAO) " pasmeLlaTbes OEeHeXHble cpeacTea Ha
pacyeTHbIX/OPOKEPCKUX cyeTax, a Takke pasMelaTtbCs LEHHble
bymarn Ha cyetax AEMO, otkpbiThix B NMAO BaHk "®K OTkpbiTue",
Banke BTB ([MAO), senstowmxca Jluyamu, cessanHeimun ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaTternv ynpaBneHust [JoBepuTenbHbIN ynpaBnsioLwmMn
MOXeT npuobpeTtatb LeHHble Oymarn, SMUTEHTaMu KOTOpbIX
asnsaTcs Jluya, cBasaHHble ¢ [JoBepUTENbHbLIM YNPaBsoWmMM, B
Tom uucne, NAO BbaHk «PK OTkpbiTe», Bavk BTE (MAO).

[oBepuTenbHbIi  yNpasnsaloWMA - BNpase He npegoTepaliaTth
peanu3auuio  KOHNWKTA  UHTEpPecoB,  YKa3aHHOro  BbILLE.
[oBeputenbHbIM  yNpaBnsoOWMA  OCYLLECTBNSAET  ynpaBsreHue

KOH(PNIMKTOM MHTEPECcOoB, obecrneynBalolLlee CHIKEHWE PUCKOB
NpuYMHEHUs YGbITKOB YdpeauTtenio ynpaenexus. Mpu aTom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOH(pNMKTOB MHTEpPEeCcoB
[oBepuTenbHbIN  YNpaBnsiloWmMiA  PYKOBOACTBYETCA B NEPBYHO
oyepenb UHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow mHdopMaumen o mepax, npeanpuHMMaeMbixX
,D,OBepVITeJ'IbeIM ynpasndalownum B OTHOLLEeHUNN KOH(*)J'II/IKTOB
MHTEPECOB, MOXHO 03HakoMuTbcsi B [lonuTuke ynpasneHust
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KOMMnaHua

) OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

KOHMMMKTOM WMHTEPecoB NpPOeccnoHanbHOro y4yacTHMKa pPblHKa
UeHHbix 6ymar OO0 VYK «OTKPbITUE», yTBEpxaeHHON
[loBepuTenbHbIM YNPaBnSoWMM N pasmeLLieHHON Ha odurumnanbHOM
cante [loBepuTenbHOrO YynpaBnswoWwero B  WMHMOPMALMOHHO-
TEeNEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsazaTenbHoON MHpopmaumn»/ «NHoe».

MoppobHas nHdopmauma 0 KOHPNUKTaX MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

12. CtpaTterus ynpaBnenus «Poccutlickue akyuu»

CTAHOAPTHAS CTPATEIUs YIIPABJIEHUS (onpepeneHa B KayecTBe CTaHAAPTHOM No
OCHOBaHuAM, aecTBoBaBLwuM Ao 01.01.2025 u nocne ykasaHHOM AaTbl cBeAeHUs 06
yKa3aHHOM cTpaTerMm npuBeAeHbl UCKITHOUYUTENLHO AN CBeAeHUA YupeauTenen ynpaBnieHus,
KOTOpble BbiOpanu AaHHYI CTpaTernio B pamMmkax 3akni4veHHoro ¢ Humm go 01.01.2025

HoroBopa)

Llenb nHBectMpoBaHus

YyacTtume B pocTe pOCCUNCKOrO pbiHKA akUWi.

MHBeCTULMOHHBLIM Npodhunb

2-n [JonrocpoyHbIn

MHBECTULMOHHBLIN FOPU3OHT 5 net
NMpeononaraembin BO3pacTt
¢hmamnyeckoro nuua, KOTOPOMy MOXeT
npeanaraTtbcs AaHHas CtpaTerus ot 18 net

ynpaBrneHus (ycrnoBue o Bo3pacTe He
NPUMEHMMO ANs KPUANYECKUX NuL)

MpumepHble cpegHeMecAYHble
AoxoAabl U NPpUMepHbIle
cpeaHemMecsiYHble pacxoAbl 3a
nocnegHue 12 mecsiueB hu3nveckoro
nMua, KOTOPOMy MOXeT
npeanaratbcsa gaHHasa Ctparerus
ynpaBneHus (QaHHble TPe6oBaHUA He
NPUMEeHUMbI ONA PUANYECKUX NTuL)

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MprMepHble cpegHeEMeCsYHble [oX0Abl 3a nocnegHue 12 mecsiles
NpeBbILLAOT CpefHeMECAYHbIE pacxobl 3a nocriegHune 12
MecCsILEB.

MHBecTUMLMOHHaAA cTpaTerns

Crtpaterns noptdensa npegnonaraeT akTMBHOE YnpaBneHue,
DOasupytoleecs Ha npuHUMNaxX OONTOCPOYHOrO MHBECTUPOBAHUA,
avsepcudurkaummn n apHEKTUBHOTO PUCK-MeHeakMeHTa. NHBecTu-
pOBaHMe OCYLLUECTBMAETCH MNPEUMYLLECTBEHHO B HELOOLEHEHHbIe
akuMm «nepBoro» 3WenoHa u Hambonee nepcrnekTUBHbIE aKUUK
«BTOPOro» 3LlerioHa C BbICOKMM MOTEHLMANoM pocTa B A0NrocpoY-
Hol nepcnekTuee. OCHOBHOM goxon nopTdens obecnevnBaeT npu-
POCT KYpCOBOW CTOMMOCTM aKUMWA POCCUNCKMX KOMMaHWW, a Takke
nonyyYeHHble AMBUAEHAbI.

MepBoHavYanbHbIN B3HOC

HET

JononHnTenbHbIA B3HOC

ot 1 000 000,00 pybnen (BO3MOXHO TOMNbKO ANst KIIMEHTOB,
odopmuBLUMX AaHHyto CtpaTeruto ynpasnexmnsa o 01.01.2025 n
MMEILLIMX aKTVBbI B HEW)

YacTnyHoe n3bsaTme AKTUBOB U3
OOBEpPUTENIbLHOrO yrnpaBrieHus

OA. Axtuebl 13 Crpartermm ynpaBneHus MoryT ObiTb 4aCTU4HO
BbiBeAeHbl 13 [JoBepnTenbHOro yrnpasneHus, npu 3T0M CTOMMOCTb
AktnBoB B CtpaTerum ynpasnexus "Pocculickue akyuu' nocre
ncrnonHenns [loBeputenbHbIM  yNpaBnsowyMM  YBeJOMIeHNs o
pacnpegeneHny akTMBOB AOSKHA COCTaBMsATb He MeHee pasmepa
MepBoHavanebHOro B3Hoca B pa3mepe 1 000 000 py6nen.

Pucku, cBA3zaHHbIe co CTpaTervuen
ynpaBrneHusi

OnwncaHne puckoB, CBs3aHHbIX co CTpaTerven ynpasneHus,
npenctaeneHo B Mpunoxenun Ne1 k [lorosopy.

UHdopmaumsa o BosHarpaxaeHmn
[JoBepuTenbLHOro ynpaensowero B CBA3n
c JoBepuTenbHbIM yrnpaBlieHUeM

Mopsimok  pacyeTa M BbiNnaTthl BO3HArpaXaeHWst ykasaH B
MpunoxeHnn Ne3 k [orosopy.

UHcopmaumsa o pacxopax, CBA3aHHbIX C
JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonoB, CBsi3aHHbIX C [loBEPUTENbHBLIM YNpaBrieHn-
eM, yctaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa «Heobxoanmble
pacxoAbl M HAaNOroo6noXeHUe».

MpuHUKMnbLI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKUUM KOMNaHWIA, OCYLLECTBASIOLLMX 3HAYUTENBHYIO YacTb CBOEN
peatenbHocTn B Poccum n CHIT, peHexHble cpenctea. [pu aTtom
cdopmMupoBaHue coctaBa AKTMBOB MPOUCXOAMT C y4eToMm MHBeCTu-
LMOHHON uenu n VIHBeCTUUMOHHON cTpaTernu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Cpok genctBus Ctpaterum ynpasreHus pekoMeHOyeMbI CPOK MHBECTMPOBAHNA — OT 3 neT
HET

MepepacnpeneneHne AKTUBOB U3
CTtpaTteruv ynpaBrneHus
MepepacnpeneneHve AKTUBOB B
Ctpareruio ynpaBneHus

HET

000 YK «OTKPbITUE» aensietca goyepHen komnaHuen NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nuy Baxka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpartermu ynpasneHusi [JoBepuTernbHbIM YNpaBsowmnm
MOryT 6bITb 3aKMO4eHbl OroBopbl 6aHKOBCKOro/6poKepcKoro cyeTa,
a Tarke cyeta OEMO c MNMAO BbaHk "®K OtkpbiTne", BaHkom BTB
(MAO) " pasmeLyaTbca OeHexHble cpefcrtea Ha
pac4eTHbIX/OPOKEPCKUX cuyeTax, a Takke pasMelaTtbCs LEeHHble
6ymaru Ha cyetax JEMO, otkpbiThix B MAO BaHk "®K OTkpbiTue",
Banke BTB ([MAO), senstowmxca Jluyamu, cessaHHeimun ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaTernv ynpasBneHust [loBepuTernbHbIN ynpasnsoLwmn
MOXeT npuobpeTatb LeHHble Oymarn, 3SMUTEHTaMu KOTOPbIX
asnsaTes Jluya, cBasaHHble ¢ [loBepuTENbHbIM YNPaBsowmM, B
Tom uucne, bark BTB (MAO).

YBenomreHue o6 obuemM xapaktepe u
(MnK) UCTOYHMKAX KOHMNMKTa HTepecoB | [OBEPUTENbHBI  ynpaBnsiioWwni  BrpaBe He npefoTepallaTh
peanu3auuilo  KOH(rMKTA  MHTEPECcOoB,  YKa3aHHOro  Bbilue.
[loBepuTenbHbIi  yNpaBnsioOWMA  OCyLLECTBNSeT  ynpasrneHune
KOH(DNIMKTOM UHTEpEecoB, obecneunBaroLlee CHWKEHNE PUCKOB
npuumMHeHns yobbITKOB Y4ypeautenio ynpasnenus. lNpu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTepecoB
[loBepuTenbHbIN  YNpaBnsAoWMUA  PYKOBOACTBYETCA B NEPBYIO
ovepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow mMHMOpMauuen o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBrsloWMM B OTHOLUEHUN  KOHOIMKTOB
MHTEPeCcoB, MOXHO O3HakomMuTecA B [lonuTuke ynpasneHuns
KOHMMKTOM WMHTEPeCcoB NpPOoeccnoHanbHOro y4yacTHMKa pPblHKa
UeHHbIx 6ymar OOO YK «OTKPbITUE», yTBEepXaeHHon
[oBepuTenbHbIM YNPaBNSoWMM N pasmeLLeHHON Ha oduumansHoM
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WMHPOPMALMOHHO-
TEeNneKoMMYyHUKaLMoHHoM ceTn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHoON nHpopmaumn»/ «NHoe».

MoppobHas nHdopmaumsa 0 KOHPNUKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

13. Cmpameezus ynpasneHus "3awjumHasAkyuu"

O6ecneyeHne 3awmnThbl Kanutana 3a CY4€T MHBECTUPOBAHWSA CPEACTB B
obnurauun, B Tom uyucne obnurauum MNAO Bank «®K OTkpbiTHE», 1
npuMpoctTa CTOMMOCTU aKTUMBOB 3a CYeT BMOXEHUS CPeacTB B
WHBECTULMOHHBLIE Man OTKPbITbIX MaeBbIX MHBECTULIMOHHBIX (POHO0B
nog ynpaeneHnem OOO VYK «OTKPBITUE» w/unu  wuHbIX
Llene nHBecTMpoBaHus YNPaBRSIOWMX KOMMaHUA, WHBECTULMOHHAS AeKnapauusi KOTOpbIX
npegycMaTpuMBaeT — BIIOXKEHWE B akUUM  POCCUMCKUX  U/vmu
WHOCTPaHHbIX 3MUTEHTOB.

3awuTa Kanutana obGecneuvBaeTcs npuobpeTeHneMm B nopTdenb
KOHCEPBATUBHbLIX MHCTPYMEHTOB.

MHBECTULMOHHBLIN NpoduUInb 2-11 KpaTkoCpoyHbIin nnu 2-n CpegHecpoYHbi unu 2-i [JonrocpoyHbIi

CTpaTerns opueHTMpoBaHa Ha MONy4YeHWe oxoAa 3a CYET MHBECTU-
poBaHMs CpeacTB B obnuraumMm M pocTta WMHBECTUMLMOHHOW Yactu
ctpaTerum npu ycnosuu 100% 3awmTbl kanutana.

OcHoBHas 4YacTb CPeACTB MHBECTMpYyeTcs B obnurauum, HOMUHUPO-
MHBecTULMOHHAA cTpaTerus BaHHble B py6nax (3awmuTHas 4acTb).

OcTanbHble cpeactBa (MHBECTULMOHHAsSI 4acTb) WMHBECTUPYETCS B
WHBECTULUMOHHBIE Man OTKPbITbIX MAEBbIX MHBECTULIMOHHbIX (POHOOB
nog ynpaenennem OO0 YK «OTKPbITUE» u/vunn uHbix ynpaensio-
LLMX KOMMaHWN, MHBECTULMOHHAs AeKknapauusi KoTopbiX npegycmaT-

cTp.49 13 162



KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

pvBaeT BOXEHNE B aKUMMU POCCUMICKMX W/UNN MHOCTPaHHBIX SMUTEH-
TOB.

MTorosbin hnHAHCOBBIN pe3ynbTaT No cTpaTernn 3aBUCUT OT A0XO4-
HOCTU MHBECTMPOBAHMSA 3aWMTHOM YacTu (obnuraumm) m OUHAMUKK
WHBECTMLUMOHHON YacTu. PrHAHCOBbIE MHCTPYMEHTbLI, COCTaBnALLME
WHBECTULMOHHYIO YacTb CTpaTtern ynpasreHusi, yKa3blBaeTCsl Kru-
€HTOM B yBEAOMIEHUN O pacnpeaeneHnn akTMBoB nNpu oopmneHnn
cTpaTerum ynpasneHus B rpade «ba3oBbin AKTUBY.

3awuTa nHBectupoBaHHoro KnmeHtom kanuTtana obecneynBaeTcs no
ucredeHnn Cpoka pewictBus Ctpaternv ynpasrieHusi, npu yCrnoBum
ncnonHeHust obs3aTensCcTB aMMTEHTaMy obnuraumii, a Takke obssa-
TENbCTB KOHTpAareHTa no cAenkam, coBeplueHHbIM [JoBepuTenbHbIM
ynpaenswLWyM B pamkax [oroBopa [OBEPUTENbBHOrO YNpaBreHus,
OCYLLIECTBIEHUS NOMHbIX pacyeToB KOHTpareHToB ¢ [loBepuUTenbHbIM
ynpaBnsaoLwnm.

Mpu atom cymma uHBecTupoBaHHoro KnueHtom kanuTana, a Takke
NOMyYeHHbIN (PMHaHCOBLIVM pe3ynbTaT No OkOH4YaHMn Cpoka AencTBns
Crtpaternm ynpaBneHusi 6yQyT yMeEHbLUEHbl Ha pacxodbl U BO3Ha-
rpaxxgeHus, npegycMoTpeHHble [JoroBopoM, a TakkKe Ha Harmor Ha
[oxoabl PU3NYECKNX Nud,.

MNepBoOHa4anbHbIN B3HOC

He npegycmoTpeH

[lononHUTenbLHbLIN B3HOC

He npegycmoTpeH

Cpok gencrtBus Ctparternu
ynpasneHusA

YcTaHaBnMBaeTcs B YBEOOMMEHUM O pacnpenerieHun akTMBOB B
paMkax [OoBepuUTenbHOrNo ynpasrieHUa npu nepenadvye akKTtmeoB B
ynpasrieHune.

Pucku, cBaizaHHble co CTpaTeruen
ynpaBrneHus

OnncaHne puckoB, cBA3aHHbIX co Crparterven
npeactasneHo B Mpunoxernun Ne1 k [lorosopy.
JononHuTtenbHbIM prckom no CtpaTterMmn ynpasrneHus SBnseTcs puck
yTpatbl AKTMBOB WNM WX YacTu B pe3ynbTate [OCPOYHOM (8O
ncrevennss Cpoka gewcteus CTpaTernn ynpasneHus) peanusauum
AKTMBOB W nocneaytowero BbiBoga AKTMBOB K3 [loBepuTenbHOro
ynpaBfeHnss Ha OCHOBaHWW MOAaHHOro YypeauTenem ynpasrieHus
YBegomneHns o pacnpegeneHuy akTuBoB B paMmKkax 4OBEpUTENbHOro
ynpasnexusa Ao ucredenns Cpoka gencteua Ctpaternn ynpasneHuns
C ykasaHueM uHcopmaLuun o BbiBoAe AKTUMBOB «B pa3mepe MOsfiHOro
ocTtatka nocne peanu3aumm Bcex AktmBoB no Crparerum
yrnpaBneHnsa».

ynpaBneHus,

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBnsiloLero B CBA3MU
¢ [loBepuTENnbHbIM yNpaBneHnemM

Mopsinok pacyeTa u BbiNNaTbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [orosopy.

WHdopmaums o pacxoaax, CBs3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxofoB, CBSA3aHHbIX C [loBepUTENbHBIM yNpaBreHnemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxogumbie
pacxofbl 1 HANoroobnoxeHune".

O60ocHOBaHMe COBEpPLUEHUA CAENOK C
MHBECTULMOHHbLIMM NasiMm NaeBbIX
MHBECTULIMOHHbLIX (hOHAO0B noA
ynpaBneHunem OO0 YK «OTKPbITUE»

[loBeputenbHbIA - YNpaBnsioOWMn - OCyLLECTBNAET npuobpeTeHne
WHBECTMLUMOHHBIX MaeB MaeBblX WHBECTUMLUMOHHBIX (POHAOB noA
ynpaenennem OOO YK «OTKPbITME» B Crpaternio ynpaBnexHus
«3awmTHagAkuumny B LEenaxX OOCTMXKEHUS COKpaLLeHWUsi pacxodoB Ha
COBEpLUEHNe COeNnoK MO MOKyrNKe aKkTMBOB W CHWXKEHWS PUCKOB
WHBECTMPOBaHNA B LeHHble Bymarun. Llenu pocturaiorcs 3a cyeT
aviBepcudmKaumMm  akTMBOB, COCTaBASIOWMX WMYLLECTBO MaeBoro
WHBECTUUMOHHOIO OHAA, YMEHbLUEHUS KONM4yecTBa CAENoK C
LUMPOKNM MEPEYHEM LieHHbIX Gymar, JOMONMHUTENbHOIrO KOHTPONS CO

CTOPOHbl  CMEeLManu3npoBaHHOIO  Aeno3vTapusi,  AEeWCTBYHOLLMX
3aKOHOAATENbHbIX OrpPaHWYEeHM MO KOHUEHTpauuMM Ha O[HOro
3MUTEHTA. Takum obpasowm, coenku no

npuobpeTeHuto/noratleHnio/06MeHy MHBECTULIMOHHBIX NaeB MaeBbIX
WHBECTULMOHHbLIX poHaos noA ynpasneHnem OO0 YK «OTKPbITUE»
COOTBETCTBYIOT MHTEpPECAM YyYpeauTenen ynpaBneHus.

MepepacnpeneneHue AKTUBOB U3
CrpaTeruu ynpaBneHusi

B cnyyae, ecnu Yupeautenem ynpaBrneHus He nogaHo YBegoMIeHue
0 pacnpegeneHnn akTMeoB [oBepuTenbHOMY ynpaBnsowemMy [0
ucteveHnss Cpoka penictBua CTpaTtern ynpasBneHusi AKTUBbI K3
Crtpaternm yrnpaBneHus MoryT ObITb nepeBeneHbl
(nepepacnpegerneHsl) B nonHOM o6beme B CTpaTervio ynpaBneHus
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpagnsiouas  UEHHBIMIA GyMarami 1 AEHEXHBIMI CPEAICTBAMM ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

"MponoHrnpyemasn” no okoH4yaHmn Cpoka pencteust CtpaTternm
ynpaenewmss  npu  ycnoBum  obecneyeHns  [loBepuTENbHbIM
yNpaBnsloLWYM MOMIHON UMM YaCTUYHOW 3alUMTbl MHBECTUPOBAHHOTO
KnueHTom kanuTana cornacHo BbIOpaHHOMY YPOBHIO 3alUMThl U
ykaszaHHoMy KnueHTom B YBeJOMNEHUN O pacnpefeneHnn akTMBoB.

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBneHusi

HET

YBepomneHune o6 obuiemM xapaktepe n
(Mnn) ncTouHMKax KOH(pNUKTa UHTEpecoB

000 YK «OTKPbITUE» sasnsaetca pgodepHen komnanunen NMAO BaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnLy
BaHka BTB (MAO) (OIr'PH 1027739609391).

B pamkax cTtpaTernu ynpaBneHusi [oBepuTenbHbIM YNpaBnstoLmm
MOryT 6bITb 3aKnOYeHbl A4OroBOpbl HaHKOBCKOro/6poKepcKoro cyeTa, a
Takke cyeta [IEMO c MAO BbaHk "®K OtkpbiTne", baHkom BTE (MAO)
MU pasvellaTbCs [eHeXHble CpeacTBa Ha pacyeTHbIX/GpoKepcKmx
cyeTax, a Takke pasmellaTtbCcsa LeHHble Gymarn Ha cuyetax OEMO,
oTkpbITbiXx B [MAO bBbaHk "®OK OtkpbiTne", baHke BTB ([MAO),
asnsaowmxcsa JNinuamm, ceasaHHbIMU ¢ OO0 YK « OTKPBITUE».

B pamkax ctpaternv ynpasneHus [JoBepuTENnbHbIN YNPaBnsAoLLMM
MoXeT npuobpetaTb LEHHble Oymaru, 3MUTEHTaMuM KOTOpPbIX
agnstoTcs Jlvua, cessaHHble ¢ [loBepuTenbHbIM YNPaBNSAoWMM, B
Tom yucne, NAO Baxk "®K OTtkpbiTne", BaHk BTB (MAO).

B pamkax cTtpaternvn ynpasneHust [JoBepuTenbHbIN YynpasnsoLwunii
MOXeT npuobpeTatb nauv naeBbiX WMHBECTULMOHHbLIX (OOHOOB,
Haxopswwmxca nog ynpasneHnem OO0 YK « OTKPbITUE».

[oBepuTenbHbIN  yNpaBRsAlOWMA  BNpaBe He npedoTepallatb
peanu3aumilo  KoHdpnukTa WHTEepecosB, yKasaHHOro BbILLE.
[oBepuTenbHbI  yNPaBRAsOWMIA  OCYLLECTBNSET  ynpasreHue
KOH(DNIMKTOM  MHTEpecoB, oObecneunBaroLllee CHWKEHWE PUCKOB
npuumHeHns ybbiTkoB YdypeguTtenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB NHTEpecoB
[loBepuTenbHbIV ynpaBnsaloLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpobHon uHdOpMauuen o mepax, npegnpuHMMaeMbixX
[oBepuTenbHbIM  YNpaBnsiloWMM B OTHOLUEHUWM  KOHCPIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbCs B [lonuTuke  ynpaBneHus
KOHMNMKTOM MHTEPecoB NpodeccnoHanbHOro y4acTHUKa pbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM YNPaBRsloLWLMM U pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ympaBnsiowero B  MHMOPMaLMOHHO-
TENEeKOMMYHUKaUUOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHoOn nHpopmaummn»/ «NHoe».

MoppobHasi uHdopmaums O KOHMNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

14. CrtpaTterusa ynpaBneHus «BanoTHbIN c6anaHCUPOBaHHbLINY»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpepeneHa B kayecTBe CTaHAAPTHOM MO OCHOBAaHUAM,
peuncTtBoBaBwUM o 01.01.2025 n nocne ykasaHHOM AaThbl cBeAeHUA 06 ykasaHHOW cTpaTerum npuBeAeHbl
MCKNIOYUTENbHO AN cBefeHus YupeauTenen ynpaBrneHUs, KOTopble BbIOpanu AaHHy cTpaTeruio B
paMkax 3akntyeHHoro ¢ Humu go 01.01.2025 loroBopa)

Cmpameausi ynpaeneHusi «BantomHbili cbanaHcupoeaHHbll» 6blna npedHa3HavYeHa Onis nepeesoda
akmueoe u3 Cmpamezauu ynpaeneHusi «BanromHbili cb6anaHcupoeaHHbIl» [Jocoeopa doeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHAugudyasibHO20 UH8eCcmuyuoHHozo c4éma (UNC)

Llenb nuBectupoBaHus

MonyyeHne npmpocTa CTOMMOCTM aKTUBOB 3a CYET UHBECTUPOBAHKS
CPeACTB B MHBECTULMOHHbIE Naun NaeBblX MHBECTULUMOHHBLIX (OOHO0B
nog ynpasneHvem OOO VYK «OTKPbITUE» wumnn unHbIX
yNpaBnsoLWNX KOMMNaHUA, WHBECTULMOHHAS [Aeknapaumsi KoTopbiX
npegycMaTpuBaeT BMOXEHUSI B akuMu M obnuraumu pasnmyHbIX
3MUTEHTOB, a Takke B akumu (Mam) MHOCTPAHHbIX MHBECTULIMOHHBIX
doHO0B.

MHBeCTULMOHHBLIN Npodhunb

3-1 [lonrocpoYHsIn

MHBEeCTULMOHHbLIN FTOPU3OHT

5 net
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

Ynpasnsiowas
KOMNaHus

o

) OTKpbITHE

MNpeanonaraeMblit Bo3pacT hM3nM4eCKoro
nvua, KOTOpoMy MOXeT npegnaraTbcsi
AaHHasa CTpaTteruns ynpasneHus

ot 18 net

MpumepHbIe cpeaHeMecsYHbIe AOXOoAbl U
npumepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB pnU3ny4eCKoOro
nnua, KOTOpoMy MOXeT npeanaraTbcA
paHHaa CtpaTerusa ynpasneHus

ExxemecsauHbIi goxon paBeH nnu 6onee 25 Toic. pyo.
MpumepHble cpegHeMecsYHble JOXOA4bl 3a nocnegHne 12 mecsues
npeBbILLAlOT CpegHEMECsAYHble pacxodbl 3a nocrnegHue 12 mecs-
ues.

MHBecTUMLMOHHaAA cTpaTerns

VHBecTMpoBaHMe CpPeACTB B WMHBECTULMOHHbIE Mau NaeBbIiX
WHBECTULUMOHHbLIX  ¢oHAOB nog  ynpaeneHnem OO0 YK
«OTKPbLITUE» n/vinm MHbIX ynpasnsowmnx KOMMaHuK,
WHBECTMUMOHHas  Jeknapauus KOTOPbIX npegycmatpusaet

BMOXEHNSA B akuuMm 1 obnuraumm pasnuyHbiX SMUTEHTOB, a Takke B
akumu (Nam) MHOCTPaHHbLIX NHBECTULMOHHBLIX (DOHAOB.

MepBoHaYanbHbIN B3HOC

He npegycmotpeHo

[dononHuTenbHbLIN B3HOC

He npeagycmoTpeHo

Pucku, cBsizaHHble co CTpaTeruen
ynpaeneHus

OnucaHne pucKoB, CBA3aHHbIX co CTpaTervei ynpasneHus,
npeacrtaeneHo B Mpunoxenun Ne1 k Jorosopy

UHcopmaumsa o Bo3HarpaxaeHUun
[JoBepuTenbHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaexue ynpasnsoLero onpegensetcs B
cootBeTcTBMM C lMNpunoxerHnem Ne3 k [lorosopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[doBepuTenbHbLIM yrpaBrieHueM

lMepeyeHb pacxomoB, CBA3aHHbIX C [loBepuTenbHbIM ynpasrne-
HveM, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Joroeopa «Heobxoam-
Mble pacxodbl U HanoroobnoxeHne».

Yupeautens ynpaBreHusi HECET KOCBEHHbIE pacxofbl, CBA3aH-
Hble C MHBECTMPOBAHNEM CPEACTB B MHBECTULMOHHbIE Nau NaeBbIiX
WHBECTULMOHHbBIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHve
ynpaBngawLen KoMnaHun B pasMmepe, npegyCMOTPEHHOM COOTBET-
CTBYHWOLUMMW MpaBuUnamMmm LOBEPUTENBHOTO YMNpaBreHUst MnaesBbiM
WHBECTULMOHHBIM (DOHAOM, KaK onpeAeneHHbI NPOoLEHT cpeaHero-
[OBON CTOMMOCTM YUUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHAa, BO3HArpaXkgeHue cneumnannsaMpoBaHHOro Aeno3utapus na-
€BOro MHBECTULUMOHHOTO oHAa, a Takke WHble pacxodbl, npeay-
CMOTPEHHbIE MpaBuramMn JOBEPUTENBHOMO yMNpaBreHWsl NaeBoro
WHBECTMUMOHHOTO doHaa. lNMpaBuna gOBepUTENBHOMO ynpasreHus
naesBblM MHBECTULMOHHBLIM (DOHAOM NyBnuKyloTCA Ha canTte ynpas-
NgLWen KOMNaHMM Takoro goHaa.

MpuHuMnbI hopMUpoBaHNA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTUBbI UHBECTUPYIOTCA B UHBECTULIMOHHBIE Nau NaeBOro MHBECTU-
umoHHoro doHaa nog ynpasneHnem OO0 YK "OTKPbITUE" w/vnu B
WMHBECTULMOHHbIE Nan OTKPbITbIX NaeBblX NHBECTULMOHHbIX (OOHO0B
nof ynpaBfieHUWEM WHbIX YNPaBnAWMX KOMnaHui, VHBeCTULMOH-
Has KOTOpbIX MpedycMaTpuBaeT BrIOXKEHWS B akuuMu u obnurauum
pas3nnyHbIX SMUTEHTOB, @ TaKke B akUuMu (Nav) MHOCTPAHHbIX MHBE-
CTULMOHHBIX boHAoB. MNpn aToM hopmMupoBaHne coctaBa AKTUBOB
NPOVCXOAUT C y4eToM WMHBECTUUMOHHOW uenv n VHBECTULMOHHOM
cTpaTerum.

AkTVBbI AaHHoW CTparterMm ynpaBneHust MOryT COCTaBnsiTb WMHBE-
CTULMOHHbIE Man 3aKpbITbIX MNAEBbIX WMHBECTULMOHHBLIX (POHOOB,
nonyyeHHsle, B coOTBeTCTBMM C PeaepanbHbiM 3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUU U3MEHEHUIN B OTAENbHbIE 3aKOo-
HopaTtenbHble akTbl Poccuickon ®Pepepaunn” n «PewenHnem Cose-
Ta avpektopoB baHka Poccum ot 10.02.2023r., B pesynbTaTe Bbl-
JeneHns akTMBOB 3abroKMpoBaHHOrO oHAa B AOMONHUTENbHO
opMUpPYEMBIN 3aKPbITbIA NAeBOW MHBECTULMOHHLIA (hoHA NGO B
pesynbTaTte U3aMeHeHusi Tuna 3abnoknpoBaHHOro doHaa Ha 3aKpbl-
Thil NAEBOV MHBECTULMOHHbIN hoHA.

O6oCcHOBaHUe COBepLUEeHUA caAenokK C
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULIMOHHbIX (hOHAOB nox
ynpaBneHunem OO0 YK «OTKPbITUE»

[oBeputenbHbI  yNpaBnsoWMA  OCYLLECTBRSET npuobpeTeHue
WHBECTULMOHHBIX NaeB NaeBblX WHBECTULMOHHLIX (OOHOOB MOA
ynpaenennem OOO YK «OTKPbITUME» B CtpaTernto ynpasneHus
«BantoTHbIi cbanaHCMpOBaHHLINY» B LENSAX OOCTMXKEHWUsSI COKpalle-
HUSA pPacxOfoB Ha COBepPLUEHWE CAErNoK Mo NOKyrnke akTMBOB U CHU-
YXEHUS1 PUCKOB UHBECTUPOBAHMS B LeHHble Oymaru. Llenn pgoctura-
I0TCA 3a cyeT AuMBepcuduKauMm akTMBOB, COCTaBMSIOLINX UMYLLE-
CTBO NaeBOro WHBECTULMOHHOIO POHAA, YMEHbLUEHUSA KonmnyecTBa
CAENOK C LUMPOKMM MNEPEYHEM LEHHbIX Gymar, LOMOMHUTENbHOro
KOHTPOSS CO CTOPOHbI CNeuMann3npoBaHHOIO Aeno3vTtapusi, den-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

CTBYIOLLUMX 3aKOHOAATESNbHbIX OFPaHUYEHUA MO KOHLEHTpauuM Ha
OAHOTO 3MuUTeHTa. Takum oOpas3om, caenku no npuobpeTe-
HUo/noraweHnto/ooMeHy MHBECTULIMOHHBIX NaeB MaeBbIX WHBECTU-
UMOHHbIX hoHaoB nog ynpaeneHnem OO0 YK «OTKPbITUE» cooT-
BETCTBYHOT MHTEPECaM ydYpeauTenen ynpaBneHus.

Cpok aenctBusa CTpaTtermu ynpaBrneHus

He npegycmoTpeH

CTparteruio ynpaBneHus

MepepacnpeaeneHne AKTUBOB U3 HET
CrtpaTeruu ynpaBneHusi
Bo3MOXHOCTb YaCTUYHOIro BbiBOAA oA
akTMBOB U3 CTpaTternu ynpasneHus
MepepacnpeaneneHne AKTMBOB B HET

YBegomneHuve o6 obliem xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» siBnsieTca goyepHen komnanuen NAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nuy Banka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpaTerum ynpasneHus [JoBepuTernbHbIM yNpaBnsoLnm
MOryT ObITb 3akntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", baHkom BTB (MMAO) 1 pa3smeliaTbcs OeHexXHble
cpefcTBa B pybnsax Ha pacyeTHbIX cyeTax, oTKpbIThiX B [TAO BaHk
"®K OrtkpbiTve", Bbanke BTBE (MAO), sasnsawowwmxca Jlvuyamu,
cBsazaHHbIMK ¢ OO0 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsalwwWMA - BNpaBe He npegoTBpawatb
peanu3auuilo  KOH(rMKTa  MHTEPECcOoB,  YKa3aHHOro  Bbile.
[oBepuTenbHbIN  yNpaBnsAloWNWA  OCYLLECTBNSET  ynpaBneHve
KOH(NMKTOM MHTepecoB, obecrneynBaloLlee CHWDKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTepecoB
[oBepuTenbHbIi  yNpaBnsioOWMn  pyKOBOACTBYETCA B MEPBYIO
oyepedb UHTEpecamu YupeauTens yrnpasneHus.

C 6onee nogpobHow MHdOpMauuer o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnsOWMM B OTHOLEHUN  KOHMIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(DSIMKTOM WHTEPECOB NPOdECCMOHANBHOIO Y4yacTHMKA pPbIHKA
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oseputenbHbIM yNpaBnsAloLWUM 1 pa3meLLeHHOM Ha oduLnanbHOM
cante [loBepuTeNbHOro ynpaBnswwWwero B WHPOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauuny/ «iHoex.

MoppobHas nHdopmaums 0 KOHPNNKTax MHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k [orosopy.

15. CtpaTterus ynpaBneHus «BantoTHble akumm»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B KayecTBe CTaHA4AapPTHON MO OCHOBaHUAM,
pencteoBaBlmM ao 01.01.2025 n nocne ykazaHHOW faTbl cBeAeHUs 06 yKa3aHHOM cTpaTerum npuBefeHbl
VCKIIOUYUTENBLHO AN CBeAeHus YupeauTenen ynpasneHusl, KOTopbie BbiIOpanu faHHyH cTpaTeruto B
pamMkax 3aknto4yeHHoro ¢ Humum go 01.01.2025 [loroBopa)

Cmpamezusi ynpaeneHusi «Banomhble akyuu» O6biia npedHa3HayYeHa Onsi nepeeoda aKmueoe Uus3
Cmpamezauu ynpaeneHusi «BantomHble akyuu» [Jozcoeopa doeepumesibHO20 ynpaesieHusi Ha eedeHue
uHAueudyasibHO20 UHBECMUUUOHHO20 c4éma (UUC)

Lienb nHBecTUpoBaHuA

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha ANIUTENBHOM
rOpU3oHTE WHBECTMPOBAHMS 3a CYET BIIOXEHUS CpeacTB B
WHBECTULMOHHbIE Nau NaeBblX WHBECTMUMOHHbIX (hOHAOB mMopg
ynpaenednem OO0 YK «OTKPBITUE» w/unun uHbIX ynpaBnstoLmx
KOMMaHWM, aKkTUBbI KOTOPbIX COCTaBMSIIOT NPEUMYLLECTBEHHO aKLMu
MHOCTPaHHbIX MHHOBALMOHHBLIX KOMMAHWNA.

MHBeCTMLMOHHBLIN Npocdhunb

3-1n [JonrocpoYHbIn

AaHHaa Ctparerus ynpaBneHus

MHBECTULIMOHHBLIA FTOPU3OHT 5 net
Mpeanonaraembin Bo3pacT husnyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs ot 18 net

MpumepHble cpeaHeMecAYHble A0X0AbI U
npuMepHble cpeaHeMecsiYHble pacxoabl

ExxemecsauHbIn foxon paBeH nnu 6onee 25 Thic. pyo.
lMpumepHble cpeaHemecsiyHble [oX0oAbl 3a nocnegHune 12 mecsiues
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KOMMnaHua

OTKpbITHE

YnpaensioLas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

3a nocnegHue 12 mecsiueB )M3MYECKOro
nuua, KOTOpoMy MoXeT npepnaraTbcsi
haHHasa CTpaTterus ynpaBneHusi

npeBbilLalOT cpegHeMecaYHble pacxodbl 3a nocrnegHue 12 meca-
Les.

UHBecTULMOHHAA cTpaTerns

MHBecTupoBaHue CpeacTtB B MHBECTULMOHHbIE Nan  MaeBblX
WHBECTUUMOHHBLIX  ¢oHOoB nog  ynpasnenvem OO0 YK
«OTKPBITUE» wn/Mnn uWHbIX ynpaBnsioWmMx KOMMaHWN, akTuBbl

KOTOPbIX COCTaBNAKT npenmMmylecTtBeHHO akunMm WMHOCTPaHHbIX
WHHOBALUMOHHbIX KOMMNaHWNA.

MNepBOHa4YanbHbIA B3HOC

He npeagycmoTpeHo

JononHuTenbHbIN B3HOC

He npegycmotpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaeneHusi

OnuncaHne puckos, cBs3aHHbIX co CTpaTternen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHcpopmaumsa o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpasnsiowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHnuem

BosHarpaxaeHwue ynpaensoLwero onpepensieTcs B
cooTBeTcTBUM C MpunoxeHnem Ne3 k [loroeopy

MHdopmaumsa o pacxopax, CBSA3aHHbIX C
[oBepuTenbHbIM ynpaBrneHmem

MepeyveHb pacxonoB, CBsA3aHHbIX C [JOBepUTENbHbLIM yrnpaBe-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoau-
Mble pacxodbl U HanorooboXeHne».

Yypeantenb ynpaBneHUs HeceT KOCBEHHbIE pacxofbl, CBSA3aH-
Hble C MHBECTMPOBaHUEM CPeACTB B UHBECTULMOHHbIE Nau naeBbiX
MHBECTULMNOHHBIX OOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrnpaBnsawLle KoMmnaHum B pasmepe, npegycCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMu [AOBEPUTENBHOrO YNpaBfieHUs naeBbiM
MHBECTULMNOHHBLIM (DOHOOM, Kak onpeaeneHHbIn NPOLEHT CpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MaeBOr0 WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunannsaMpoBaHHOrO Aenosutapus na-
€BOr0 MHBECTULMOHHOIO hoHAA, a TakKe MHble pacxodbl, npeay-
CMOTPEHHble MpaBuUnaMn OOBEPUTENbHOIO YrnpaBneHns NaeBoro
MHBECTULUNOHHOIO ¢hoHaa. lMpaBuna OoBepuTEnbHOro ynpaereHust
naesblM MHBECTULMOHHBLIM (hoHAOM NybnukyloTCA Ha cante ynpas-
NAKLWEN KOMNAHMKM Takoro hoHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI UIHBECTUPYIOTCA B MHBECTULIMOHHbIE Maun NaeBoro MHBECTU-
uunoHHoro cdoHga nog ynpasneHnem OO0 YK "OTKPBITUE" n/wnu B
WHBECTULUMOHHbIE Mau MaeBblX WHBECTULUMOHHbLIX (OHAOB nopg
yrpaBneHMeM WHbIX YNpaBnsoOWMX KOMMNaHuin, WHBeCTUUMOHHas
KOTOPbIX NpeaycMaTpuBaeT BOXEHUs B akuum M obnuraumm pas-
TNINYHBIX SMUTEHTOB, a Takke B akuuu (Nam) MHOCTPaHHbIX MHBECTU-
LUMOHHBbIX boHaoB. [Mpu atom dopmmpoBaHue coctaBa AKTVBOB
npoucxoanT ¢ ydyetoMm MHBecTUUMOHHOW uenu u MHBeCcTUUMOHHOM
cTpaTerum.

AkTVBblI faHHon CTpaTerMm ynpasreHusi MOryT COCTaBNSATb MHBE-
CTULMOHHbIE Maun 3aKpbiTblX MNaeBbIX WMHBECTULMOHHBLIX (POHOOB,
nony4eHHole, B cooTBeTCTBUM C DepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHWUI B OTAESbHbIE 3aKO-
HoaaTtenbHble akTbl Poccuiickon ®Pepepaunn” n «PeweHnem Cose-
Ta aupektopoB baHka Poccumn ot 10.02.2023r., B pesynbraTe Bbl-
OeneHns akTMBOB 3abnokMpoBaHHOro doHAa B OOMOSHUTENBHO
(POpPMMPYEMBIA 3aKPbITHIN NAeBOW MHBECTULMOHHLIA hoHAa nubo B
pesynbTaTe U3MeHeHUs Tuna 3abnokMpoBaHHOrO oHAA Ha 3aKpbl-
Thii NAaeBOW NHBECTULIMOHHBIN hOHA.

O6oCcHOBaHMe COBEpPLUEHUA COENOK C
MHBECTULIMOHHbLIMU NasiMu NaeBbIX
MHBECTULIMOHHBbIX ¢(hOHAOB Noa
ynpaBneHuem OO0 YK «OTKPbITUE»

[loBepuTenbHbIM yNpaBnsowWwmi OCyLWecTBRAeT npuobpeteHme mH-
BECTULIMOHHBIX NaeB NaeBblX MHBECTULIMOHHBIX (POHAOB nog ynpas-
nednem OO0 YK «OTKPbITUE» B CtpaTeruto ynpaenexusi «Ba-
MNIOTHBIE aKuMU» B LEeNsaX AOCTMXEHWS COKpalleHUs pacxodoB Ha
coBepLUeHMe COEenoK MO MOKYMKe aKTUBOB M CHWKEHUSI PUCKOB WH-
BECTVMPOBaHWA B LieHHble Oymarn. Lenn gocturatotcsa 3a cyeT au-
BepcuduKaLmMm aKkTMBOB, COCTaBMSIOLMX UMYLLECTBO MaeBOro MH-
BECTUUMOHHOIO (hoHAa, YMEeHbLUEHNS KONMyecTBa CAENOK C LUMpO-
KM NepeyHeM LieHHbIX Bymar, JONOMHUTENBHOrO KOHTPONS CO CTO-
POHbI CNeLnanM3npoBaHHOIO Aeno3vTapus, AENCTBYIOWMX 3aKOHO-
AaTenbHbIX OrpaHWYeHni MO KOHUEHTPAaUMM Ha OAHOr0 3MMUTEHTA.
Takum obpasom, caenku no npuobpeTeHuto/noraweHno/oomeHy
WHBECTULMOHHBIX MaeB MNaeBblX WHBECTULMOHHbIX (HOHAOB MOA
ynpaeneHnem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT UHTEpecam
ydypeauTenen ynpasneHus.

Cpok gencteua CTpaTterum ynpasneHus

He npeaycmoTpeH
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OTKPbITUE | sz

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MepepacnpeneneHne AKTUBOB U3

CTpaTeruio ynpaBneHus

HET
CTtpaTeruun ynpaBneHus
Bo3MOXHOCTb YacTM4YHOrO BbIBOAA 0A
akTUBOB M3 CTpaTterum ynpasrneHus
MepepacnpeaeneHne AKTUBOB B
HET

YBegomneHue o6 obLiem xapakTepe
u(unm) ncToyHMUKax KoHcNMKTa
MHTepecoB

000 YK «OTKPbITUE» aBnsietca goyepHen komnaxnmen NAO BaHk
«®K Otkpbitne» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl
nwvy Baxka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpaTterum ynpaeneHus [JoBepuTenbHbIM YNpaBnsoLwum
MOryT BbiTb 3aknoyeHbl AoroBopbl 6aHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", baHkom BTB (MAO) n pasmelwiaTbCa OEHEXHbIE
cpencTea B pybnsax Ha pacyeTHbIX cyeTax, oTKpbiTbiXx B [TAO BaHk
"®K OrtkpbiTne", banke BTB (MAO), senswowmxca Jlvuamn,
cBaszaHHbIMM ¢ OO0 YK « OTKPbLITUE».

[loBepuTenbHbI  yNpaBnsaloOWMN - BNpaBe He nNpeaoTepallath
peanu3auuilo  KOH(rMKTa  MHTEpecoB,  YyKa3aHHOro  BbilUe.
[loBepuTenbHbIN  yNpaBNSaOWMIA  OCYLUECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneyMBaloLlee CHWKEHWE PUCKOB
npuunHeHusi yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHuu BO3HUKaIOLLMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbI  yNpaBnsoWWA - PYKOBOACTBYETCA B MNepBYIo
ovepedb MHTepecamu YupeamTens ynpasreHus.

C 6onee nogpobHow MHdOpMaumMen o mepax, npeanpuHUMMaeMbIxX
[oBepuTenbHbIM  YNPaBnsilOWLMM B OTHOLUEHUW  KOHPIMKTOB
WHTEPECOB, MOXHO O3HakoMUTbCA B [lonutuke ynpaeneHus
KOH(IIMKTOM UWHTEPECOB NPOMECCMOHANbHOIO Y4YacTHMKA pbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNpaBnaoLWMM U pa3MeLLEeHHON Ha ouLmanbHOM
canTe [loBepuTenbHOro ynpaensiowero B  WMHAOPMaLMOHHO-
TenekoMMYHMKaLUMOHHOW ceTn «HTepHeT» B pa3gene «PackpbiTue
obsizaTenbHon MHpopmauun»/ «Hoey.

MogpobHas nHopmaumsa o KOHMNINKTax UHTEPECOB yKasaHa B n.3.
Mpunoxenna Ne1 k Jorosopy.

16. CtpaTterus ynpaBneHus «BcenorogHas»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B KayecTBe CTaHAAaPTHON MO OCHOBaHUAM,
pencteoBaBlwMM o 01.01.2025 u nocne ykazaHHOW gaTbl cBeAeHUA 06 ykazaHHOW cTpaTernv npuBeAeHbl
MCKNIOYUTENbLHO ANS cBefeHust YupeauTenen ynpaBneHus, KOTopble BbiIOpanu AaHHy cTpaTeruio B
paMKax 3aknryeHHoro ¢ Humu go 01.01.2025 forosopa)

Llenb nuBectupoBaHus

I'IonyquMe ctabunbHOro goxoga B pa3mMepe, npesbillaowem
CTaBkMm no pgenos3utam, npu UHBECTUPOBaAHWUM CpPeacTB Ha
aonnTeribHOM BpeMeHHOM ropu3oHTE.

MHBeCTULUMOHHBLIN Npodunb

2- [JonrocpoyHbIn

AaHHasA CTpaTervm ynpaBneHus

MHBECTULIMOHHbIN TOPU3OHT 5 net
MNpepnonaraembi Bo3pacT hM3nM4eCKOro
nuua, KOTOpoMy MOXeT npeanaraTbcs oT 18 net

MpuMepHble cpegHeMecsiYHble A0XoAbI U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiues pr3n4eCKOro
nvua, KOTOpoMy MOXeT npeAraraTbcs
paHHasa CtpaTerus ynpasrneHus

ExxemecsauHbIn foxon paBeH nnu 6onee 25 Thic. pyod.
MpuMepHble cpegHeMecsYHble AOXOAbl 3a nocnegHve 12 mecsiueB
npeBbILalOT cpedHeMecsiyHble pacxodbl 3a nocnegHve 12 mecs-
Les.

MHBecTULMOHHAA cTpaTernsa

MpupocT CTOMMOCTM  aKTMBOB  MPOUCXOAMT B  pesynbTaTe
WHBECTUPOBAHMS cpencts B WHBECTULMOHHbIE nau
OTKPbITbIX/BUPXKEBBIX/3AKPbITLIX NAEBbIX WHBECTULMOHHBLIX (HOHAOB
(npaBuMnamn  OOBEPUTENBHOTO  YNPaBMEHUsI  KOTOPbIX  He
npesycMOTPEHO, UYTO WUX WHBECTULMOHHbIE Mau npeAHa3HaYeHbI
UCKMIOYUTENBHO  ANS  KBaNMUUMPOBAHHBLIX WMHBECTOPOB) MNOA
ynpaenenvem OO0 YK «OTKPbITUE» n/vnu uHbIX ynpaBnsaoLmx
KOMMaHui, WHBECTULMOHHAS Aeknapauus KOTOpPbIX
npegycMaTpuvBaeT BrOXeHUst B akumu/ obnuraumu/ dusmnyeckoe
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

3omnoTo/ WHCTPYMEHTbl OEHEeXHOro pblHKa (KaK MWUHAMYM OOUH U3
nepevncrieHHbIX Kfnaccos aKTVIBOB).

MepBOHa4anbHbIA B3HOC

He npeanycmoTtpeHo

JononHuTenbHbIN B3HOC

He npegycmotpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnucaHve pUCKOB, CBSA3aHHbIX co CTpaTerven ynpaBneHus,
npeacraeneHo B Mpunoxexnun Ne1 k [loroBopy

UHdopmauusa o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsiowero B CBA3N
c [loBepuTenbHbIM yrnpaBrieHueM

BosHarpaxgeHune ynpasnsioLlero onpegensercs B COOTBETCTBUN C
MpunoxeHnem Ne3 k [Joroeopy.

[oBepuTenbHbI  YNPaBnsiOWUA, OCYLLECTBNSAA [A0BEPUTENBHOE
yrnpaBreHve naeBbiMU WHBECTULMOHHBIMU oHAaMK, MonyvaeT
Takke BO3HarpaxgeHue ynpaBnSlWEN KOMMaHuv, pasmep
KOTOpOro onpefenéH npasBunamMy LOBEPUTENBHOMO YyrnpasreHus
COOTBETCTBYIOLUMX MNAEBbIX WMHBECTULMOHHLIX ¢oHaoB. [Npasuna
OOBEPUTENbHOTO  YNpaBneHnss  naeBblMU  WMHBECTULIMOHHBLIMMU
doHAamn, Haxodawmxcs nof  ynpaeneHnem [loBeputenbHOro
ynpasnstoLuero, onybnukosaHsl Ha cante OO0 YK «OTKPbITUE»
no agpecy: http://www.open-am.ru.

WHdopmaumsa o pacxopax, CBS3aHHbIX C
[oBepuTenbHbIM ynpaBneHmem

MepeyveHb pacxonoB, CBA3aHHbIX C [JoBepuTenbHbIM yrnpasre-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoau-
Mble pacxodbl U HanoroobnoxeHuey.

YypeauTtenb ynpaBneHUs HeceT KOCBEHHbIE pacxodbl, CBS3aH-
Hble C MHBECTMPOBaHUEM CPEeACTB B UHBECTULMOHHbBIE Nau naesblX
MHBECTULMNOHHBIX OOHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxxgeHue
ynpaBnsoLLeNn KOMNaHuM B pa3mepe, NpefyCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMuM [AOBEPUTENBHOrO YNpaBfieHUs naeBbiM
WMHBECTULMNOHHBLIM (DOHOOM, Kak onpeneneHHbI NPoLUeHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MaeBOr0 WHBECTULIMOHHOIO
doHAa, BO3HarpaxaeHue crneunann3vpoBaHHOrO genosuTapus na-
€BOr0 MHBECTULMOHHOIO hoHAa, a TakKe MHble pacxodbl, npeay-
CMOTPEHHblE MpaBuUnaMn OOBEPUTENbHOIO YrnpaBfeHns NaeBoro
MHBECTMLUNOHHOIO ¢hoHaa. lMpaBuna OoBepuTENbHOroO ynpaereHust
naesblM MHBECTULMOHHBLIM (boHAOM NybnukyloTCa Ha cante ynpas-
NALWEN KOMNaHMM Takoro poHga.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI WHBECTMPYIOTCA B  WHBECTMLMOHHbIE Mau  OTKPbITO-
ro/6up>xeBoro/3akpbIToro NaeBoro MHBECTULMOHHOIO choHaa (mpa-
BMNaMU JOBEPUTENBHOMO YNpaBfeHUst KOTOPbLIX He NPeaYyCMOTPEHO,
4YTO MX MHBECTULMOHHbIE Man NpefHa3Ha4YeHbl UCKIYUTENBHO ANs
KBanuuUUMpoBaHHbIX MHBecTopoB) nog ynpaeneHnem OO0 YK
"OTKPbITUE" wwvnn B  WMHBECTUUMOHHbIE  MaM  OTKPbI-
ThIX/OMPXKEeBbIX/3aKPbITbIX NaeBbIX MHBECTULMOHHbLIX (OHOOB (npa-
BMNamMu JOBEPUTENBHOMO YNpPaBeHUs KOTOPbIX HE MPEAYCMOTPEHO,
4YTO MX MHBECTULMOHHbIE Nau NpefHa3Ha4YeHbl UCKMIYNUTENBHO ANst
KBannuUUMpoBaHHbIX MHBECTOPOB) MO YNPaBleHUEM UHbIX ynpas-
NSOWMX KOMNaHui, MHBECTMUMOHHAaNA Aeknapaumst KoTopbix npeay-
cmaTpvBaeT BMOXeHWss B akuuu/obnuraumm/dusmyeckoe 3010-
TO/MHCTPYMEHTbI AEHEXHOro pbiHKa. MNpu aTtoMm dopmupoBaHme co-
ctaBa AKTMBOB NPOUCXOAUT C y4eTOM WHBECTULMOHHOM Lenu u
MHBECTULMOHHONM cTpaTermu.

CocTaB U CTpyKTypa akTMBOB OMNpefensitoTCsl Ha OCHOBE 3JKCMepT-
HOr0O MHEHUSI YNPaBMSALWMX U OCHOBLIBAOTCA Ha TEKyLLEN pbIHOY-
HOW KOHBIOHKTYpE, COOTHOLUEHUW pUCKa K LOXOOHOCTU aKTUBOB,
YPOBHE NMKBUOHOCTU LIeHHbIX Bymar.

O6oCcHOBaHMe COBEpPLUEHUA COENOK C
MHBECTULIMOHHbLIMU NasiMu NaeBbIX
MHBECTULIMOHHBbIX (hOHAOB Noa
ynpaBneHuem OO0 YK «OTKPbITUE»

[loBepuTenbHbIM yNpaBnsowWwmi OCyLWecTBnAeT npuobpeteHme mH-
BECTULIMOHHBIX MaeB OTKPbITbIX/ONPXKEBLIX/3aKPbITLIX NaeBbIX UHBE-
CTULUMOHHBIX (POHAOB (NpaBuramu [OBEPUTENBLHOTO YNpaBreHus
KOTOpbIX HE NPEAYCMOTPEHO, YTO UX MHBECTULMOHHBLIE Nau nNpegHa-
3HaYeHbl WCKIMHOYUTENBHO AN KBANUUUMPOBaHHbLIX WHBECTOPOB)
nog ynpasnenvem OO0 YK «OTKPbITUE» B CTtpaTternto ynpasne-
HUs «BcenorogHasi» B LENsiXx OOCTWXEHUSI COKpaLLEeHUsi pacxodoB
Ha COBepLUEHVE COEeMnOoK MO MOKYMKe aKTMBOB U CHWKEHUS PUCKOB
WHBECTMPOBaHMA B LeHHble Oymarn. Llenn gocturaiTca 3a cyer
AviBepcuMrKaLumM akTMBOB, COCTaBMSAOLWUX WMYLLECTBO MaeBoro
WHBECTULMOHHOIO (hoHAA, YMEHbBLUEHNS KONMMYECTBa CAEMOK C LUu-
POKUM MepeyYHEM LEHHbIX Oymar, LOMOMHUTENBHOrO KOHTPONs CO
CTOPOHbI CNeLMann3MpoBaHHOrO Aeno3uTapusi, OEWCTBYOLINX 3a-
KOHOZATeNbHbIX OrpaHUY4eHWn MO KOHLEHTpauMuM Ha OAHOro 3Mu-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
TeHTa. Takum obpasom, caenkm no npuobpeTe-
Huto/noraleHno/o6MeHy MHBECTULIMOHHBIX MaeB NaeBblX WHBECTU-
LMOHHBLIX poHaoB nog ynpaeneHnem OO0 YK «OTKPbITUE» cooT-
BETCTBYIOT MHTEpECcaM yypeauTenemn ynpasneHus.
Cpok genctena CTpaTterum ynpasneHus pekomeHAyeMbIN CPOK MHBECTUPOBAaHWSA - OT 3 neT

MepepacnpeaeneHne AKTUBOB U3
CtpaTeruu ynpasneHus HET

Bo3MOXHOCTb YacTUYHOrO BbiBOAA

akTuBOB 13 CTpaTterum ynpasneHus HET

MepepacnpeneneHne AKTUBOB B
CtpaTteruio ynpasneHus HET

000 YK «OTKPbITUE» siBnseTcsa govepHer komnanuen NMAO baHk
«®K Otkpbitne» (OMPH: 1027739019208) 1 y4yaCTHMKOM rpynnbl
nvy Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpasneHus [JoBepuTenbHbIM YyNpaBnsiowmum
MOryT ObITb 3aKMnOYeHbl AOroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta OEMO c MNAO BbaHk "®K OtkpbiTne", BaHkom BTH
(MAO) " pasmeLyaTbed JeHexHble cpeacTea Ha
pacyeTHbIX/OPOKEPCKMX cyeTax, a Takke pasMelaTtbCs LEeHHble
6ymarun Ha cyetax JEMNO, otkpbiThix B MTAO BbaHk "®K OTkpbiTne",
BaHke BTB (MAO), asnsatowwmxca Nuuamm, ceadaHHeimn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternv ynpasneHus [JoBepuTenbHbIA yNpaBnsiowmm
MOXeT npuobpetaTe Nau MaeBblX WHBECTULMOHHBIX (OHAOOB,
Haxogdawmxcsa nog ynpasneHmem OO0 YK «OTKPbITUE».

YBepomneHue o6 obwem xapakrtepe

n (an) UCTOYHMUKAX KOH(*)“MKTa ,D,OBepMTeﬂbelVl yrlpaBn;erLLlel Brnpaese He npeagoTBpallaTtb
MHTEepecoB peanusauuto KOHNMKTa NHTepecos., YKasaHHOoro Bbllle.

[loBepuTenbHbI  yNpaBnaloWUA  OCYLLECTBNSET  ynpaBneHune
KOH(PIIMKTOM UMHTEepecoB, obecneymBalollee CHWKEHNE PUCKOB
npuymMHeHus ybbiTkoB Yypegutentio ynpasneHus. [Mpu aTom, npu
yperynmpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsoWWn - PYKOBOACTBYETCA B MNeEpBYIO
ovepenb MHTepecaMu YypeauTens ynpasneHus.

C 6onee nogpobHow uHdMOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOLIEHUM  KOH(PIIUKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(IMKTOM WHTEPECOB MPOeCCHOHarnbHOro Yy4acTHMKA pbIHKa
ueHHbix B6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM yNpaBnsiowyMM 1 pa3MeLLeHHON Ha oduLmansHOM
cante [loBepuTenbHOro ynpasnswowero B MHGOOPMALMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON nHpopmauun»/ «NHoey.

MogpobHas nHpopmaumsa o KOHMNMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

17. Cmpameezus ynpaeneHus "3awyumnasAkyuullnaroc"

CTpaTterns HanpaBreHa Ha WHBECTUpOBaHWe aKkTMBOB B obnuvraumu
POCCUIACKNX 3MUTEHTOB U MHBECTULMOHHbIE Mau OTKPbITbIX MaeBbIX
WHBECTULMOHHBIX dhoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
W/MNN UHBIX YNPaBRSAOLMX KOMMAHWA, MHBECTULMOHHAsS Aeknapauus
KOTOpbIX MNpeaycMaTpvBaeT BrOXEHVWE B aKUMU POCCUUCKUX W/unn
MHOCTPaHHbLIX AMUTEHTOB.

Llenb nHBecTUpoBaHuA

MHBECTULMNOHHbLIN Npochunb 3-1 KpaTtkocpouHbin, nnmn 3-in CpegHecpoyHbin, nnn 3-i JJonrocpoyHbIn

CTtpartervs opueHTnpoBaHa Ha nony4dyeHune goxona 3a c4eT MHBECTUPO-
BaHWA CpeacTB B obnvrauum n pocTa MHBECTULMOHHOM YacTu cTpaTte-
mn.
YacTb cpeacts WHBECTUPYETCA B obnurauuu, HOMWUHUPOBAHHbIE B py6-
nax.
OcrTanbHble cpeactBa MHBECTUPYyeTCA B MHBECTULIMOHHBbIE Nan OTKPbI-

MHBecTULUNOHHaRA cTpaTterumsa
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Ynpagnsiouas  UEHHBIMIA GyMarami 1 AEHEXHBIMI CPEAICTBAMM ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

TbIX MaeBblX WHBECTUMLMOHHbIX oHAoB noh ynpasneHnem OO0 YK
«OTKPbITUE» n/vnn nHbix ynpaBnsitoLLnX KOMNaHUA, UHBECTULIMOHHAS
AeKnapaums KOTopbIX nNpegycmaTtpyBaeT BrOXEHWE B akuuuM pOCCUii-
CKUX N/MNWN MHOCTPAHHBIX 3MUTEHTOB.

NToroBbiii huHaHCOBbLIN pesynbTaT No CTpaTernn 3aBUCUT OT JOXOLHO-
CTU WHBECTMPOBaHUS obnuraumii M OUHaAMUKM UHBECTULMOHHBLIX Naes
OTKPbITbIX MaeBbIX MHBECTULIMOHHBLIX OHAO0B noa ynpasneHnem OO0
YK «OTKPBbITUE» n/mnu uHbIX ynpasnsowmx KOMMAaHWM, WHBECTULM-
OHHasA [Aeknapauus KOTOpbIX NpeaycMaTpuBaeT BrOXEHWEe B akuuu
POCCUICKUX W/MIN MHOCTPaHHbIX 3MWTEHTOB. HanmeHoBaHMe naesoro
WHBECTULMOHHOIO hoHAa, MHBECTULIMOHHBIE Nan KoToporo ByayT npu-
obpeTaTbCsl KMMEHTY B pamkax cTpaTernn ynpasfieHus, ykasbiBaeTcs
KMMEHTOM B yBEAOMIIEHUM O pacnpeerneHny akTmBoB npu odopmne-
HWUK cTpaTerumn ynpasneHus B rpade «basoBbin AKTUBY.

Cymma uHBecTMpoBaHHoro KnneHtom kanutana, a takke nosnyyYeHHbIn
urHaHCOBbLIN pe3ynbTaT No okoH4YaHun Cpoka pencteus CTpaTerum
ynpaenenua 6yayT yMeHblUeHbl Ha pacxofbl W BO3HarpaxgeHus,
npegycMoTpeHHble [IoroBopoM, a Takke Ha Hanor Ha 4oxodbl uanye-
CKUX NnL,.

MNepBOHa4anbHbIN B3HOC

ot 500 000,00 pybnen

JlononHUTenbHbLIN B3HOC

He npegycmoTpeH

Cpok genctBus Ctparternu
ynpasneHusA

YcraHaBnvBaeTca B YBeJOMNeHUM O pacrnpefeneHud akTMBOB B
pamkax [OBEepUTENIbHOTrO YMpaBreHuss Mnpu nepefdave akTMBOB B
yrnpasneHue.

Pucku, cBsizaHHble co CTpaTeruen
ynpaeneHus

OnuncaHne puckoB, CBs3aHHbIX co CTpaTerven  ynpasBneHus,
npeactasneHo B Mpunoxennn Ne1 k [lorosopy.

HononHutenesHbiM puckom no CTpaTerumn ynpasneHus SBMAETCH pUck
yObITKOB 13-3a AOCPOYHOM (A0 nctedeHns Cpoka gencteus Ctparterum
ynpaeneHus) peanusauun AKTMBOB 1 MocrneaytoLlero Bbisoga AKTVBOB
u3 [loBepuTenbHOro ynpasfieHus Ha OCHOBaHWM MNOAAHHOrO
Yupegutenem ynpasneHns YBeAOMAEHNS O pacnpegeneHnm akTMeoB B
pamMKax AoBepuTenbHOro ynpasneHus 4o ucteveHns Cpoka AencTeus
CtpaTernn ynpaBneHusi ¢ ykasaHnem MHdopmauum o BbiBoge AKTMBOB
«B pa3mepe MOMHOro ocTatka nocre peanu3aumnm Bcex AKTMBOB MO
Crpatervm ynpaBneHus».

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpaBnsiowero B
cBA3M ¢ [loBepUTeNbHbIM
ynpaBneHvem

Mopsgok pacyeTa u BbINNaThbl BO3HArpaxaeH1s ykasaH B [punoxeHun
Ne3 k [orosopy.

MHdopmaums o pacxoaax, CBA3aHHbIX
c [loBepuTenbHbIM ynpaBrieHNeM

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktoMm 9.1. pasgena 9 [loroeopa "Heobxoaumble
pacxofpbl 1 HanoroobnoxeHne".

OGocHOBaHWe COBEpLUEHUA CAENOK C
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULIMOHHbLIX (hOHOO0B nopA
ynpasneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbIN  yNpaBnsloWMA  OCyLeCcTBRsSeT npuobpeTeHve
WHBECTULMOHHbIX MaeB MNaeBblX WHBECTULUMOHHbIX ()OHAOB MNOA
ynpaeneHnem OOO YK «OTKPbITUE» B Crtpaternio ynpasneHus
«3awmTHasAkuumliniocy B Lensax JOCTMKEHUS COKpaLLeHUss pacxodoB
Ha COBepLUEHWe CAENnoK MO TMOKYNKe aKTUBOB W CHUXKEHWUS PUCKOB
WHBECTMPOBaHMA B LUeHHble Oymarun. Llenm pocturaioTca 3a cuyer
AvBepcuMUKaLMM  aKTUMBOB, COCTaBMSOLWIMX WMYLLECTBO NaeBoro
WHBECTULMOHHOIO (hOHAA, YMEHbLUEHUS KONWYecTBa COENoK C
LUIMPOKMM NepeyHeM LEeHHbIX Gymar, AOMOMHUTENbHOrO KOHTPONsS CO
CTOPOHbl  CMeunanuM3MpoBaHHOro  Aenosutapus,  AeWCTBYHOLLMX
3aKoHoAaTenbHbIX OrPaHWYEHWA NO  KOHUEHTpauuM Ha  OAHOro
3MUTEHTA. Takum obpasom, caenku no
npuobpeTeHuto/noralleHnto/obMeHy MHBECTULIMOHHBLIX MAeB NaeBbIX
WHBECTMLMOHHBIX dhoHaos nog ynpasneHnem OO0 YK «OTKPbITUE»
COOTBETCTBYHOT MHTEPECAM YYpeauTenen ynpaBneHus.

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBrneHus

B cnyyae, ecnu YupeauTtenem ynpaBneHusi He nogaHo YBEAOMIIEHME O
pacnpegeneHun  aktmeoB  [JOBEpUTENbHOMY  YyNpaensilowemy Ao
ncteveHna Cpoka pgenicteuss Ctpaterm ynpaBneHus AKTMBbI U3
CrtpaTerum ynpaBneHusi B NOSTHOM 06beme MoryT 6biTb NepeBefeHbl
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\ | Ynpagnsiouas  UEHHBIMIA GyMarami 1 AEHEXHBIMI CPEAICTBAMM ATS MHBECTUPOBAHNS B
/ O I Kpbl I Me KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

(nepepacnpegeneHbl) no okoH4YaHum Cpoka Agencteust CrtpaTerum
ynpaenennss B Crtpatermio ynpasneHus "lMponoHrupyemas” npu
ycnoBun obecrneveHns [JoBepuTenbHbIM YNPaBASIOWMM MONTHOW UNn
YaCTUYHOW 3aLLMTbl MHBECTMPOBaHHOrO KrnmeHTom kanuTana cornacHo
BbIOpaHHOMY  YpOBHIO  3alWTbl U yka3aHHOMy KnueHTom B
YBe4OMIIEHMM O pacnpeieneHmn akTUBOB.

MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus

HET

YBepomneHune o6 obuiemM xapaktepe n
(vwnun) nctoyHmMkKax KOHNUKTa
MHTepecoB

000 YK «OTKPbITUE» sasnsaetca goyepHen komnaHven MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4yacTHUKOM rpynnbl nuLy
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpatermm ynpasneHusi [JoBepUTENbHbIM YNpaBRsOLWUM
MOryT ObITb 3aKMYeHbl AOroBOpbl GaHKOBCKOro/6pokepckoro cyeta, a
Takke cdyeta JEMNO c MNMAO bank "®K OtkpbiTne", Bavkom BTB (MAO) n
pa3smeLLaTbCcs AeHEeXHble CpeCcTBa Ha pacyeTHbIX/OPOKePCKUX cyeTax,
a Takke pasmellaTtbcs UeHHble Bymarn Ha cyetax JEMO, oTKpbITbIX B
MAO BaHk "®K OtkpbiTne", Banke BTE (MAO), asnswowmxcs Nuuamu,
cBaszaHHbIMM ¢ OO0 YK « OTKPbLITUE».

B pamkax ctpaTerum ynpasneHus [loBepuTenbHbIN YNpaBnstoOLWWiA
MoxeT npuobpeTaTtb nauv nNaeBblX WHBECTULUMOHHBLIX  (POHAOB,
Haxogdawwmxcsa nog ynpasneHmem OO0 YK «OTKPbITUE».

[oBepuTenbHbIi  ynpaengawoWMn  BNpaBe He  npegoTBpallath
peanusauuio KOHprnkTa WHTEpecoB, yKas3aHHOro BbILLE.
[osepuTenbHbIv yrpaBnsAoLLmMNn ocyuiecTenser yrnpasneHue
KOH(MKTOM  MHTepecoB, obecneunBaloliee CHWKEHWE  PUCKOB
npuunHeHus ybbITKOB Yuypegutenio ynpaeneHus. [pu 3Tom, npwu
yperynuposaHum BO3HMKAIOLLMX KOHNMKTOB WHTepecoB
[loBepuTenbHbIN yNpaBnsaoWwmMiA pyKOBOACTBYETCA B NEPBYIO ovepenb
WHTEepecamun Yypeautens ynpasneHus.

C 6onee nogpobHoW WHdOpMaunen o Mepax, npeanpuHUMaeMbIX
[loBepuTernbHbIM YNpasnsAoLWmMM B OTHOLLEHUN KOH(PITMKTOB NHTEPECOB,
MOXHO O3HakoMuTbcss B [lonuTuke  ynpaBreHus  KOHMIMKTOM
WHTEpPEeCOB NPOeCCHOHarnbLHOr0 y4acTHMKa pbiHKa LeHHbIx 6ymar OO0
YK «OTKPbITUEY, yTBepxgeHHon [oBepuTenbHbIM YyNpaBrsowmm 1
pasMeLLieHHON Ha odmumansHOM cante [oseputensHoro
ynpaensawwero B  UHMOPMALMOHHO-TENEKOMMYHUKALIMOHHOW  CeTu
«MHTepHeT» B paspgene «PackpbiTne obsizaTenbHon WHdopmauumn»/
«MHoe».

MoppobHas uHdopMaums O KOH(MAMKTax WHTEPEecOoB ykasaHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

18. CtpaTterus ynpaBneHus «3onoTo Mnioc»

uHgecmuyuoHHoz20 c4éma (UNC)

Cmpameausi ynpaeneHusi «3osomo [lnroc» npedHa3HavyeHa Ons nepeeoda akmueoe u3 Cmpameauu
ynpaeneHusi «3omomo» [Jozoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue UHOUBUOYaslbHO20

Llenb nuBectupoBaHus

Mony4yeHne npupocTa CTOMMOCTU aKTMBOB Ha ANUTENbHOM
rOpU30oHTE MHBECTMPOBAaHMSA 3a CYET BIIOXEHWS CpeacTB B akuuu
(man) NHBECTULUMOHHBIX (POHAOB, B YACTHOCTW B MHBECTULIMOHHbIE Nauv
naeBbIX WHBECTUMLMOHHBLIX PoHOOB noa ynpaeBneHnem OO0 YK
«OTKPBITUE» wu/vnu wuHbIX ynpaBnsiloWMX KOMMaHWA, CTPYKTypa
aKTVBOB KOTOpbIX MpeanonaraeT WHBECTMPOBaHWE B akuuu (nau)
WHBECTULUMOHHBIX  (POHAOB, CTPyKTYypa aKT1BOB KOTOPbIX
npeactaBneHa u3MYeckMM 30710TOM B CRUTKax W, Bpemst OT
BPEMEHWN, OEHEXHbIMU CPEACTBaMM, a TakkKe HenocpeaCcTBEHHO B
aKUMU KOMMaHWM NpevMyLLEeCTBEHHO 30n0ToAo00bIBaloLWEen oTpacnu un
AenosvTapHble pacnuckn Ha HUX.

MHBeCTULMOHHBLIN Npodunb

3-1 [JonrocpoyHbIn

MHBECTULIMOHHBbIA FOPU3OHT

5 net
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OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MNpeanonaraeMblit Bo3pacT hM3nM4YeCcKoro
nvua, KOTOPOMy MOXKeT npeAsiaraTbCsl
AaHHas CTpaTerusi ynpaBreHusl

oT 18 net

MNpumepHble cpegHeMecAYHbIe AOX0AbI U
npumepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB cpusmyeckoro
nnua, KOTOpoOMy MOXeT npeanaratbcs
paHHasa CtpaTerus ynpasneHus

ExxemecauHbii goxon paBeH unu 6onee 25 Thic. py6.
MpumepHble cpegHemecsyHble AoxoAbl 3a nocnegHne 12 mecsaues
npeBbILLAalT CpefHEMECAYHbIe pacxoabl 3a nocnegHne 12 mecsues.

MHBecTMUMOHHanA cTpaTterusa

B pamkax cTpatermvm ynpaBneHust cpeacTBa MHBECTUPYHOTCS B
WHBECTULMOHHbIE Mau NaeBOro WHBECTULMOHHOTO choHZa nop
ynpaenennem OOO YK "OTKPbITUE" w/unn vHBECTULUMOHHbIE Nawu
NnaeBblX WHBECTULMOHHbIX (POHAOB NOA  YNpaBreHUWEM  UHbIX
yNpaBnsitloWNX KOMMNAHWA, WHBECTULMOHHAs CTpaTernsi KOTOpbIX
npegnonaraeT BROXeHUs B akuun bupxesoro coHaa (ETF) SPDR
Gold Shares, KoTopbIi cOOEpPXUT U3MYECKMe 30M0Tble CIUTKW.
Hebonblwasa yactb akTMBOB hoHAA MOXET pa3MmellaTbCsd B akumu
30110T0406bIBAOLLNX KOMMIAHUA 1 Aeno3uTapHble Pacnucky Ha HUX.

MNepBoHa4anbHbIA B3HOC

B pasvepe akTMBOB, NepedaHHbiX YypeauTenem ynpaeneHus U3
Ctpatermn ynpaBneHuss «3o050To» [JoroBopa [0OBEpPUTENLHOIO
ynpasereHusi Ha BedeHWe MHOMBMOYalNbHOrO MHBECTULIMOHHOIO cYéTa
(M1C)

HdononHuTenbHbLIN B3HOC

He ponyckaetcs

Cpok aenctBusa CTpaTermu ynpaBrneHusi

He npegycmoTpeH

Pucku, cBazaHHble co CTpaTeruen
ynpaBrneHus

OnwncaHne puckoB, cBa3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHcopmaumsa o Bo3HarpaxaeHUun
[JoBepuTenbHOro ynpaBnsiiowero B CBsA3n
c [oBepuTenbHbIM ynpaBreHuemM

BosHarpaxaeHve ynpaensioLwero onpeaenseTcs B COOTBETCTBUM C
Mpunoxenvem Ne 3 k [lorosopy

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [1OBEPUTENbHBLIM YNpaBrieHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [doroBopa «Heobxoanmele pac-
XO[bl U HAroroo6noXeHne».

Yupeautenb ynpaBneHuUsl HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHWEM CPEACTB B WHBECTULUMOHHbLIE Maun NaeBblX WHBE-
CTMLMOHHBLIX POHA0B, K KOTOPbIM OTHOCATCA BO3HArpaXkaeHwe ynpas-
nswLWen KoMnaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
WM NpaBuiaMmn OOBEPUTENbHOIO yrnpaBneHusl NaeBblM WHBECTU-
LUWOHHBbIM (POHAOM, KaK OnpeaerneHHbIN NPOoLEeHT CpeaHEeroaoBon CTo-
MMOCTM YMCTbIX aKTMBOB MaeBOro MHBECTULIMOHHOrO hoHAaa, BO3Ha-
rpaxxgeHue cneumnanuaMpoBaHHOrO Aeno3uTapusi NaeBoro WUHBECTU-
UMOHHOro oHAa, a Takke MHble pacxofbl, NPeAyCMOTPEHHbIE Npa-
BUIaMW [OBEPUTENbHOrO YNpaBeHUs MaeBOro WHBECTMLMOHHOIO
doHaa. MNpaBuna goOBEpPUTENBHONO ynpaBrneHUs NaeBbiM MHBECTULM-
OHHbIM (POHAOM MyONUKYITCA Ha calTe ynpaBnsioWen KOMMNaHuv
Takoro doHaa.

O6GocHoBaHUe coBepLUeHUs caenokK ¢
MHBECTULIMOHHLIMM NasiMMN NaeBbIX
MHBECTULIMOHHbIX (pOHAOB nop,
ynpaBneHunem OO0 YK «OTKPbITUE»

[oBepuTenbHbIN yNpaBRsitoWmnii OcyLLecTBNAET NpuobpeTeHne MHBe-
CTULMOHHbIX MaeB MaeBblX WHBECTULMOHHBLIX (POHAOB Mo yrnpasne-
Huem OO0 YK «OTKPbITUE» B CtpaTteruio ynpaBneHus «3omnoTo» B
LensiXx OOCTUXKEHMST COKPAaLLEeHWsI PacXO40B Ha COBEpLUEHWE COENoK
MO MOKYMKe akTUBOB U CHUXEHWUS] PUCKOB UHBECTUPOBAHUS B LiEHHbIE
6ymaru. Llenu gocturaiotcs 3a cYeT YMEHbLUEHUS KONMMYECTBA CAENOK
C LUMPOKMM NMepeyvHeM LieHHbIX Bymar, 4ONOMHUTENBHOTO KOHTPOS CO
CTOPOHbI CMEeLMannM3MpoBaHHOrO Aeno3uTapusi, AeWCTBYHOLWNX 3aKo-
HoOaTesbHbIX OrPaHUYEHUn MO KOHLEHTPaLUMM Ha OOHOrO 3MUTEHTA.
Takum obpasom, caenku no npuobpeTeHuto/noraleHnto/ooMeHy nH-
BECTMUMOHHbIX MaeB NaeBblX WHBECTULMOHHbLIX pOHAOB Moa ynpas-
nennem OO0 YK «OTKPbITUE» cooTBETCTBYHOT MHTEpPECAM Yupeau-
Tenen ynpasnexus.

MepepacnpeneneHne AKTUBOB U3

CTtpaTeruio ynpaBneHus

CrpaTernu ynpaBneHusi HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa oA
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeneneHue AKTUBOB B HET
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LieHHble bymaru (ctaHgapTHas hopma)

: i €HHbIMU ByMaramu n JeHeXHbIMU cpecTBaMu A MHBECTUPOBaHNS B
| OTKPDBITUE | msesr = e i on ™
/ KOMnaHuA

YBenomneHue o6 obuem xapaktepe u
(wnu) ncToyHnKax KoH(NMKTa MHTepecoB

000 YK «OTKPbITUE» siBnaetca godepHen komnaHunen MNAO BbaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHUMKOM rpynnbl NnL
Banka BTB (IMAO) (OI'PH 1027739609391).

B pamkax ctpatern ynpasneHusi [oBepuTenbHbIM yNpaBnsoLLum
MOryT GbITb 3aKnOYeHbl AOroBopbl HaHKOBCKOrO cyeTa, A0roBopbl Ha
nogaepxaHne HecHmxaemoro octatka ¢ MNMAO BbaHk "®K OtkpbiTne",
Bankom BTB (MAO) n pa3melyatbcs AeHeXHble cpeacTsa B pybnsax
Ha pacyeTHbIX cyeTax, oTkpbITbiX B [MAO BaHk "®K OTkpbiTne", baHke
BTE (MAO), sasnswowmxca Jlvuamu, ceasaHHeiMm ¢ OO0 YK
«OTKPbITUE».

[loBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTepaliatb
peanu3aumilo  KoHdnukTa WHTEepecos, yKa3aHHOro BbILLE.
[oBepuTenbHbIi  yNpaBRsloWMA  OCYLLECTBNAET  ynpasrneHue
KOH(DNIMKTOM  UHTEpecoB, oObecneunBalroLllee CHWKEHWE pPUCKOB
npuumMHeHns ybbITkoB YupeguTenio ynpasnexus. [Mpu atom, npwu
yperynvpoBaHum BO3HMKaIOLL X KOHprmkToB NHTEepecoB
[loBepuTenbHbIN YNpaBNaoLWMIN PyKOBOACTBYETCA B NEPBYIO 04epeb
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHon MHdOpMauuen o mepax, npeanpuHMMaemMbixX
[oBepuTenbHbIM  YNpPaBnsloOWMM B OTHOLIEHUM  KOH(PIIMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpasneHus
KOHMMMKTOM MHTEPecoB NpodeccnoHanbHOroO y4acTHUKa  pbiHKa
LUeHHbIXx Bymar OO0 YK «OTKPbITUE», yTBEpxaeHHoON
[oBepuTenbHbIM YyNPaBnsloWMM U pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMALMOHHO-
TEeNneKoOMMYHUKaUuoHHoN cetn «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHON MHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMaums O KOHMNMKTax MHTEPECOB yKkasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

19. Ctparterus ynpaBneHus «BantoTHble akuuu Mnoc»

Cmpameezusi ynpaeneHusi «Bamtomhbie akyuu [lnoc» npedHa3HayeHa Onisi nepeeoda akmueos Uus3
Cmpamezuu ynpaeneHusi «BamomHble akyuu» J[locoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue
uHAueudyasibHO20 UH8eCMUUUOHHO20 c4éma (UNC)

Llenb nHBecTupoBaHusA

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha ANUTENBbHOM
rOPM30OHTE WHBECTMPOBAHWS 3a CYET BMOXEHWS CPeacTB B
WHBECTULUMOHHbIE Mau MaeBblX WHBECTULMOHHbIX (OHAOB MoA
ynpaeneHnem OO0 YK «OTKPbBITUE» n/unun uHbIX ynpasnstoLimx
KOMMaHWM, aKkTUBbI KOTOPbIX COCTaBMSIIOT NPEUMYLLECTBEHHO aKLMu
MHOCTPaHHbIX MHHOBALMOHHBLIX KOMMAHWNA.

MHBEeCTULMOHHBLIN NpoduIb

3-11 [JlonrocpoYHbIn

AaHHasa CTpaTterus ynpaBneHus

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbi Bo3pacT hu3nyeckoro
nvua, KOToOpoMy MOXeT npeanaraTbcs oT 18 net

MpumepHbIe cpeaHeMecsAYHblIe JoXoAbl U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB (pu3m4eckoro
nuua, KOTOpoMy MOXeT npefnaraTbcs
AaHHaa CTpaTterus ynpaBneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyod.
MpuMepHble cpegHeMecsiYHble AOXOAbl 3a nocnegHve 12 mecsiueB
npeBbILLAT CpegHeMecsaYHble pacxodbl 3a nocnegHuve 12 mecs-
ues.

UHBecTULMOHHAA cTpaTernsa

MHBecTupoBaHue CpeacTtB B MHBECTULMOHHbIE Man  naeBbiX
WHBECTUUUOHHBLIX  ¢boHaoB nog  ynpaenenvem OO0 YK
«OTKPBITUE» w/Mnn uWHbIX ynpaBnsioWmMX KOMMaHWN, akTuBbl
KOTOPbIX COCTaBMAOT MPEUMYLLECTBEHHO aKUMWM  MHOCTPaHHbIX
WHHOBALMOHHbIX KOMMAHWIA.

MepBOHavYanbHbIA B3HOC

B pasmepe akTuBOB, nepegaHHbIX YypeguTtenem ynpasrieHus U3
Crtpaternm  ynpaBnenus  «BanioTHble — akuum»  [JoroBopa
[OBEPUTENbHOTO  yNpaBleHnss Ha BedeHWe WHAMBMAOYanbHOro
MHBecTUUMoHHoro c4éta (MANC)

JononHuTenbHbIN B3HOC

He npegycmoTpeHo

Pucku, cBsazaHHble co CTpaTternen
ynpaBneHusi

OnucaHue puckoB, CBsidaHHbIX co CTpaTerveit ynpaBneHus,
npeactasneHo B NMpunoxeHun Ne1 k [loroBopy
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OTKPbITUE | sz

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

UHcpopmaumsa o Bo3HarpaxaeHum
[oBepuTenbLHOro ynpasnsowWwero B CBA3N
c foBeputenbHbIM yrnpaBrieHUeM

BosHarpaxgeHwve yrnpaensoLwero onpepensieTcs B
cooTBeTcTBUU C MpunoxeHnem Ne3 k [orosopy

UHdopmauusa o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM yrpaBlieHUEM

lMepeyveHb pacxonoB, CBsA3aHHbIX C [loBepuTenbHbIM yrnpasne-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoau-
Mble pacxodbl U HanorooboXeHne».

YypeanTtenb ynpaBreHUsi HeCeT KOCBEHHbIE pacxodbl, CBSA3aH-
Hble C MHBECTMPOBAHUEM CPEACTB B UHBECTULMOHHbIE Nan MaeBbiX
WHBECTULMNOHHBIX POHAOB, K KOTOPbIM OTHOCHATCSI BO3HarpaxaeHue
yrnpaBnswLle KoMmnaHum B pasmepe, NpegycCMOTPEHHOM COOTBET-
CTBYHOLUMMWN MNpaBunamMmu LOOBEPUTENBHOTO YNpaBreHUs naeBbiM
WHBECTULMNOHHBLIM (POHOOM, Kak onpeaeneHHbIn NPoLEeHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MAEBOr0 WHBECTULIMOHHOIO
doHAa, BO3HarpaxkaeHue creunannsaMpoBaHHOrO Aenosutapus na-
€BOro MHBECTULMOHHOIO oHAA, a Takke WHble pacxodbl, npeay-
CMOTPEHHble MpaBuUaMn OOBEPUTENLHOrO YrnpaBIieHNs NaeBoro
MHBECTUMUMOHHOIO ¢hoHaa. MpaBuna OOBEpUTENBLHOIO ynpaBreHust
naesblM MHBECTULMOHHBLIM (hoHAOM NyBnuKyloTCA Ha cante ynpas-
ngaLwen KoMnaHMm Takoro poHaa.

O6ocHOBaHMe coBepLUeHUA CAENOK C
MHBECTULIMOHHBLIMU NasiMU NaeBbIX
MHBECTULIMOHHbIX (hOHAOB Nnoa
ynpasneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbIA yNpaBnsaoLwWwmi ocyLwecTBnseT npuobpeteHmne mH-
BECTULIMOHHbIX NaeB NaeBblX MHBECTULIMOHHBIX (POHAOB nog ynpas-
nednem OOO YK «OTKPbITUE» B CtpaTeruto ynpaenexus «Ba-
NIOTHbIE aKUMWM» B LENAX OOCTWMKEHUS COKpALLEHUS pacxodoB Ha
COBEepLUEHME CAENOK MO MOKYMKE aKTUBOB W CHWDKEHUS PUCKOB WH-
BECTVMPOBaHUSA B LieHHble Bymarn. Lenn gocturatotcs 3a cyeT au-
BEpcUdUKaLMM aKTMBOB, COCTaBMSIIOLMX UMYLLECTBO MaEBOrO WH-
BECTULUMOHHOrO (hoHAA, YMEHbLUEHNUST KONMYEeCTBa CAENOK C LUMPO-
KMM NepeyHeM LieHHbIX Bymar, 4OMONHUTENbHOIrO KOHTPONS CO CTO-
POHbI CrneLnanM3npoBaHHOIO Aeno3vTapus, AEUCTBYIOWMX 3aKOHO-
AaTernbHbIX OrpaHWYeHui No KOHUEHTPALMW Ha OJHOrO 3MMUTEHTA.
Takum obpa3oM, caenku no npuobpeTeHuto/noraeHno/obmeHy
WHBECTULMOHHBIX MNaeB MaeBblX WHBECTULMOHHbLIX (POHAOB noj
ynpasneHnem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT MHTEpecam
ydpeauTenen ynpasneHus.

Cpok gencteusa CTpaTterum ynpasneHus

He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3

Crparteruio ynpaBneHus

HET
CtpaTteruu ynpaBneHus
Bo3MOXHOCTb YacTUYHOroO BbiBOAA oA
aKTMBOB 13 CTpaTteruu ynpasneHus
MepepacnpeaeneHne AKTUBOB B
HET

YBenomneHue o6 obuemM xapaktepe
1(unm) ncToYyHMUKax KOHcNMKTa
WHTepecoB

000 YK «OTKPbITUE» siBnsieTcs govepHer komnaHuen NMAO baHk
«®K Otkpbitne» (OMPH: 1027739019208) 1 y4aCTHMKOM rpynnbl
nuy banka BTB (MAO) (O'PH 1027739609391).

B pamkax ctparterum ynpasneHusi [JoBepuTenbHbIM YNpaBnsowmum
MOryT BbITb 3aknoyeHbl AoroBopbl 6aHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", baHkom BTB (MAO) n pasmelwiaTbCa OEHEXHbIE
cpeacTBa B pybnsax Ha pacyeTHbIX cyeTax, oTKpbITbix B MAO BaHk
"®K OrtkpbiTne", banke BTB (MAO), senswowmxca Jlvuamn,
cBsizaHHbIMK ¢ OO0 YK «OTKPbITUE».

[loBepuTenbHbI  yNpaBNSaOWMA  BNpaBe He NpefoTBpallath
peanu3auuio  KOH(MMKTA  WMHTEpPecoB,  YKa3aHHOro  BhilIE.
[loBepuTenbHbI  yNpaBnalOWWA  OCYLLECTBNSET  ynpaBneHune
KOHMMKTOM UHTepecoB, obecneuMBalollee CHUXEHWE PUCKOB
npuunHeHusi yobITKOB Yupegutenio ynpasnenus. [pu atom, npu
yperynupoBaHuu BO3HUKaIOLLMX KOHMNMKTOB UHTepecoB
[loBepuTenbHbI  yNpaBnsloWUA  PyKOBOACTBYETCA B MNEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee noapoGHo MHopMaLMeln o Mepax, npeanpUHUMaeMblX
[oBepuTenbHbIM  YNPaBnsilOWUMM B OTHOLUEHUW  KOH(PNMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOdECCUOHANBLHOIO Y4acTHMKA PbIHKa
ueHHblx B6ymar OO0 VYK «OTKPbITUE», yTBEpxaeHHOM
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) OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

[oBepuTenbHbIM yNpaBnsowyM U pa3MeLLEHHON Ha odrLanbHOM
canTe [loBepuTENbHOrO YMNpaBnsloWEro B  MHAOPMaLMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pasgene «PackpbiTve
obsazarenbHon uHpopmauun»/ «Hoe».

MogpobHas nHdopmaumsa o KOHMMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.

20. Ctparterus ynpaBneHusi «BantoTHbi c6anaHcupoBaHHbIn Mntocy»

Cmpameausi ynpaeneHusi «BantomHbili cbanaHcupoeaHHbil [lnoc» npedHa3Ha4YeHa Ons nepesoda
akmueoe u3 Cmpameauu ynpaesneHusi «Bantomubili cbanaHcupoeaHHbIl» [Jozoeopa dosepumesibHO20
ynpaeJsieHusi Ha eedeHue uHOuU8udyasibHO20 UH8eCMUyuoHHoz20 c4éma (UUC)

Llenb nuBectupoBaHus

Mony4eHne npupocTa CTOMMOCTU aKTUBOB 3a CYET MHBECTUPOBAHWSA
CpeacTB B UHBECTUMLUMOHHBLIE Nau NaeBbiX UHBECTULMOHHBLIX (hOHO0B
nog ynpaeneHnem OOO VYK «OTKPbITUME» wunn  uHbIX
yNpaBnsioLWLnX KOMMNaHUA, MHBECTULMOHHAS [eknapaumsi KoTopbixX
npegycMaTpuBaeT BMOXEHUSI B akuMu M obnuraumm pasnmyHbIX
3MUTEHTOB, a Takke B akuuu (nav) MHOCTPaHHbIX UHBECTULMOHHBLIX
doHO0B.

MHBeCTULUMOHHBbIN Npodhunb

3-n [JonrocpoyHbIn

MHBECTULIMOHHBLIN FOPU3OHT 5 net
Mpepnonaraembii Bo3pacT hU3n4ecKoro
nuvua, KOTopomy MoxeT npepnaraTbcs oT 18 net

AaHHasA CTpaTerml ynpaBneHus

MpumMepHbIe cpegHeMecAYHble [oXoAabl U
npumMepHbIe cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsiueB chusnyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs
AaHHasA CTpaTterus ynpaBneHus

ExxeMecsyHbIn foxo paBeH unu 6onee 25 Toic. pyb.
MpuMepHble cpegHeEMeCsYHble 4OoX0Abl 3a nocrnegHue 12 mecsiueB
NpeBbLILLAOT CpeagHEMECSYHble pacxodbl 3a nocnegHue 12 mecs-
Les.

MHBecTUMLMOHHaAA cTpaTerns

VHBecTMpoBaHMe CpPeACTB B WMHBECTULUMOHHbIE Mau nNaeBbIX
WHBECTMUMOHHbIX  oHaoB  nopg  ynpaeneHnem OO0 YK
«OTKPbITUE» n/vnn WHbIX yrnpasnsowmnx KOMnMaHun,
WHBECTMUMOHHas  Jdeknapauus KOTOpbIX  NpeaycmaTtpuBaeT

BMOXEHNSA B aKuuMn 1 obnuraumm pasnuyHbiX SMUTEHTOB, a Takke B
akumu (Nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX (POHA0B.

MNepBoOHa4anbHbI B3HOC

B pasmepe akTvBOB, nepefaHHbIXx YypeauTenem ynpasreHus us
CtpaTterum  ynpaBnenHuss  «BantoTHblli  cGanaHCMpOBaHHbIN»
HoroBopa [OBEPUTENBHOIO ynpasneHus Ha BefdeHne
WHOMBMAYaNbHOrO MHBECTULMOHHOrO cyéTa (MNC)

JononHnTenbHbIA B3HOC

He npenycmoTpeHo

Pucku, cBAzaHHbIe co CTpaTervuen
ynpaBrneHusi

OnuncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBrisiloLero B CBA3MU
c JoBepuTenbHbIM yrnpaBlieHUeM

BosHarpaxageHue ynpasngawoLiero onpegendaeTcd B
cootBeTcTBUM C lNMpunoxernnem Ne3 k [lorosopy

WHdopmaums o pacxoaax, CBsA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

lMepeyeHb pacxomoB, CBsi3aHHbIX C [loBepuTenbHbIM ynpasne-
Hvem, ycTaHoBrneH nyHkTtom 9.1. pasgena 9 Joroeopa «Heobxoaw-
Mble pacxodbl U HaNnOroobnoXxeHne».

YypeauTenb ynpaBreHUss HECET KOCBEHHbIE pacxodbl, CBs3aH-
Hble C MHBECTMPOBaHUEM CPEACTB B MHBECTULMOHHbIE Nau NaeBbiX
WHBECTULMOHHbIX (hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
ynpaBnsioLled KOMNaHnM B pa3mepe, NpeayCMOTPEHHOM COOTBET-
CTBYWOLLMMM NpaBunamMn [OBEPUTENBHOIO YrNpaBneHWs naeBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeAeneHHbIi NPOLEHT cpeaHero-
[OBON CTOMMOCTM YUUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHaa, BO3HArpaxxaeHue cneumannsMpoBaHHOro Aeno3utapusa na-
€BOr0 MHBECTMLMOHHOIO (hOHOA, a TaKKe MHbIe pacxopbl, nNpeny-
CMOTPEHHbIE MpaBuiaMy AOBEPUTENBHOIO YNpaBfieHUs MaeBOro
WMHBECTULMNOHHOTO hoHaa. lMpaBuna AOBEPUTENBHOIO yrpaBieHUs
naeBbIM MHBECTULMOHHLIM (DOHAOM MyOnMKyTCA Ha canTe ynpas-
NSALLLEN KOMNAHUKW Takoro oHaa.

O6oCcHOBaHWe CoBepLUEeHUA caenokK C
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULIMOHHbIX (hOHAOB nox
ynpaBneHnem OO0 YK «OTKPbITUE»

[oBeputenbHbIA  yNpaBnsoWMIA  OCYLLECTBNAET NpuobpeTeHne
WHBECTULMOHHbIX MaeB MNaeBblX WHBECTULMOHHbLIX (OHAOB nofg
ynpaenennem OOO YK «OTKPbITUE» B CtpaTtervio ynpaBneHus
«BantoTHbIi cbanaHCMpPOBaHHLINY» B LENSAX OOCTMXKEHWUsSI COKpalle-
HUs1 PACXOLOB Ha COBEPLUEHME CAENOK MO MOKYMKe akTUBOB U CHU-
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: HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
) OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
)KEHUS1 PUCKOB MHBECTUPOBaAHWS B LeHHble Oymarn. Llenn goctura-
I0TCA 3a cYyeT aveepcudurKauum akTMBOB, COCTaBMSIOWUX UMYLLE-
CTBO NMAeBOro MHBECTULMOHHOIO (hoHAa, YMEHbLUEHUS KonmyecTsa
COENOK C LUMPOKMM MEepeyYHEM LeHHbIX Oymar, AOMONHUTENbLHOro
KOHTPOMSA CO CTOPOHbI Crleunanu3npoBaHHOro genosutapus, oen-
CTBYIOLLUMX 3aKOHOAATENbHbIX OFPAaHUYEHUA MO KOHLEHTpauuuM Ha
OA4HOro amMmuTeHTa. Takum obpasom, cgenkm no npuobpete-
Huo/noraeHnto/obmMeHy MHBECTULIMOHHBIX NaeB naeBbIX WMHBECTU-

LUMOHHBIX dpoHaos nog ynpasneHem OO0 YK «OTKPBITUE» cooT-
BETCTBYIOT MHTEpecaM yypeauTenei ynpasnexHus.

Cpok genctBus Ctpaterum ynpasneHus He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3 HET
CTtpaTerum ynpasneHus

B0o3MOXHOCTb YacTM4YHOro BbiBOAa oA
akTMBOB u3 CTpaterum ynpaBneHus

MepepacnpepeneHve AKTUBOB B HET
Ctpareruio ynpaBneHus

000 YK «OTKPbLITUE» aBnsietca goyepHen komnaHuen NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nuy Banka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpatervu ynpasneHus [JoBepuTenbHbIM YNpaBnsoLwum
MoryT BbITb 3akntodeHbl JoroBopbl 6aHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", bankom BTB (MAQO) 1 pa3smelatbcs OeHEXHbIEe
cpefcTBa B pybnsax Ha pacyeTHbIX cyeTax, oTKpbIThiX B [TAO BaHk
"®K OrtkpbiTne", baHke BTB (MAO), sasnswowmxca Jlvuuamu,
cBsizaHHbIiMK ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloOWMA  BNpaBe He npedoTspalatb
peanu3auuilo  KOH(rMKTa  MHTEPECcOoB,  YKa3aHHOro  Bbilue.
[loBepuTenbHbIi  YyNpaBnsioOWMA  OCYLLECTBNSeT  ynpasrneHune
KOH(DNIMKTOM UHTEpecoB, obecneunBaroLlee CHWKEHNE PUCKOB
npuumMHeHns yobbITKOB Ydypeautenio ynpasrnenus. [pu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB NHTEpecoB
[loBepuTenbHbIN  YNpaBnsAoWMUA  PYKOBOACTBYETCA B NEpBYIO
ovepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow mMHbOpMauuen o Mepax, npegnpuHMMaemMbix
[oBepuTenbHbIM  YNpPaBnsloWUM B OTHOLUEHUM  KOHCMMKTOB
MHTEPEeCcoB, MOXHO O3HakoMuUTbcA B [lonuTuke ynpaBneHus
KOH(MKTOM WMHTEPecoB NpodeccnoHanbHOro yyacTHMKa pblHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM YNpaBNSoWMM U pasmeLLeHHON Ha oduumansHoM
cante [loBepuTENbHOrO yMNpaBnsiloWero B  WMHAPOPMALMOHHO-
TEeNeKOMMYHUKaLUNOHHON ceTn «HTepHeT» B pasgene «Packpbitue
obsazaTensHoOn nHpopmaumn»/ «NHoe».

MoppobHasi nHopmaumsa 0 KOHPNUKTaX MHTEPECOB yka3aHa B n.3.
Mpunoxennst Ne1 k [orosopy.

YBegomneHuve o6 obliem xapaktepe
1(unu) NCToYHMKax KOHdMKTa
MHTepecoB

21. Crparterus ynpaBneHus «BantwoTHble o6nurauuu MNMnroc»

Cmpameeaus ynpaeneHusi «Bamromubie o6nuzayuu lnroc» 6bina npedHasHavyeHa Osisi nepegsoda akmueoe U3
Cmpameauu ynpaeneHusi «BantomHbie o6nuz2ayuu» [Jocoeopa doeepumesibHO20 ynpaesieHusi Ha eedeHue
uHdueudyanbHO20 uHeecmuyuoHHoz20 cyéma (MUC)

Llenb uHBecTMpOBaHUA Mony4eHne cpegHeCpPOYHOro MpupocTa CTOMMOCTU aKTUBOB 3a CYET
WHBECTUPOBAHNS CPEACTB B  WHBECTULMOHHblE MNauM  NaeBblX
WHBECTULUMOHHBIX (hoHaoB nop ynpasneHnem OO0 YK «OTKPbITUE»
U/MNn UHBIX YNPaBMSOLWNX KOMNAHWUIA, UHBECTULMOHHANA Aeknapauus
KOTOpbIX MNpegycMaTpuMBaeT BMOXEHWE B obnuraumm pasnuyHbIX
3MUTEHTOB, B TOM YuCrie, B CyBEpeHHble oGnurauuv v [osroBble
obsazaTenbcTBa komnaHun ctpaH OQCP n BPUKC, HOMMHMpOBaHHbIE
B MHOCTPaHHOW BanoTe.

UHBeCTULUNOHHBLIN Npocdunb 2- [lonrocpoyHbIn

MHBECTULMOHHbIN FrOPU3OHT 5 net

MpeanonaraemMbii BO3pacT hM3nyYecKkoro

nvua, KOTOPOMy MOXeT npeanaraTbCcs ot 18 net
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‘5’

KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

AaHHasa CTpaTterns ynpaBneHusi

MpuMepHbIe cpeaHeMecsAYHble [JoXoAbl U
npuUMepHbIe cpeAHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsiueB ¢pusnyeckoro
nvua, KOTOPOMYy MOXeT npeasaraTbcs
naHHasa Ctpaterus ynpaBneHus

ExxemecsauHbIi foxon paBeH unm 6onee 25 Thic. pyo.
MpumepHble cpegHemecsiyHble Joxoabl 3a nocnegHue 12 mecsaues
npeBbILLAOT CpefHeMecsYHble pacxoabl 3a nocrnegHune 12 mecsues.

MHBecTMUMOHHanA CTpaTterusa

VHBecTMpoBaHWe CpeacTB B MHBECTUUMOHHbIE NaM  NaeBbiX
MHBECTULMOHHbLIX boHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
/NN NHbIX YNPaBAOLWMX KOMNAHWIA, MHBECTULNOHHASA Aeknapauust
KOTOpbIX NMpegycmaTpuBaeT BNoXeHne B 0683aTenbCTBa POCCUNCKUX
3MWUTEHTOB, B CyBEpPEHHble obnurauuy n JonroBble 06s83aTenbcTBa
koMmnanui ctpaH O3CP 1 BPUKC, HOMWHUpPOBaHHbIE B UHOCTPaHHON
BanTe, KoTopble ©Oonee BoMaTunbHbl, Hexenu pybnésbie
obnurauun, Ho MoryT obecneuntb Gonee BbICOKYO AOXOAHOCTb, YEM
Jonnaposble 4eno3nTbl B GaHKax.

MNepBoHa4anbHbI# B3HOC

B pa3svepe akTvBOB, nepedaHHbIX YupeauTenem ynpaeneHus U3
Crtpatermm ynpaBneHuss «BantoTHble obnuraumu»  [Jorosopa
[OBEPUTENBHOTO  YNpaBMEHNs Ha BedeHUe  WHAWBMAOYaIbHOro
MHBECTMUMOHHOro cyéTta (MNC)

[JononHnTenbHbIA B3HOC

He npegycmotpeHo

Pucku, cBazaHHble co CTpaTervuen
ynpaBrneHus

OnwncaHne puckoB, cBsA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaensiowero B CBs3n
c JoBepuTenbHbIM yrpaBrieHUeM

BosHarpaxaeHve ynpaensiolero onpeaensieTcs B COOTBETCTBUM C
MpunoxeHnem Ne3 k [JoroBopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonoB, CBsi3aHHbIX C [lOBEpUTENbHbLIM YNpaBrieHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [dorosopa «Heobxoaumble pac-
X0[bl M HANoroobroXxeHne».

Yupeautenb ynpaBneHuUsi HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTUPOBAHNEM CPEACTB B MHBECTULMOHHbLIE Man MaeBblX WHBE-
CTULIMOHHbIX (POHAOB, K KOTOPbIM OTHOCSATCS BO3HarpakaeHue yrnpas-
NALWENR KOMNaHuM B pa3mepe, NpeayCMOTPEHHOM COOTBETCTBYHO-
WMMK MpaBunamMu LOBEPUTENIbHOrO YNpaBfeHUs naeBbiM WHBECTW-
LUMOHHBbIM (POHAOM, KaK OnpeaerneHHbIN NPOLEeHT CpeaHEeroaoBon CTo-
MMOCTM YMCTbIX aKTMBOB MaeBOro MHBECTULIMOHHOIO (hoHAa, BO3Ha-
rpaxgeHue cneumanuM3npoBaHHOIO Aeno3nTapusi NaeBoro WHBECTU-
UMOHHOro oHAa, a Takke UHble pacxodbl, NpeayCMOTPEHHbIe npa-
BUIaMU [OBEPUTENbHOrO YNpaBreHUs MaeBOro WHBECTMLMOHHOIO
doHaa. MNpaBuna [oBEPUTENBHOIO yNpaBneHUs NaeBbiM UHBECTULU-
OHHbIM (POHOOM MyONUKYTCA Ha CalTe ynpaBnsioWen KommnaHum
Takoro poHaa.

O6GocHoBaHUe coBepLIeHUs caenokK ¢
MHBECTULIMOHHLIMM NasiMMN NaeBbIX
MHBECTULIMOHHbIX (hOHAOB Nnop,
ynpaBneHunem OO0 YK «OTKPbITUE»

[oBepuTenbHbI YNPaBnsilOLWLMA OCYyLLECTBNSET NpuobpeTeHne nHee-
CTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHLIX (DOHAOB NoA ynpaene-
Huem OOO YK «OTKPbITUE» B CTpaTteruto ynpaBneHusi «BantoTHele
obnurauuny B LEensx OOCTUXKEHMST COKpaLLeHMs1 pacxodoB Ha coBep-
LUEeHMEe CAENOK MO MOKYMNKe akTUBOB U CHWXXEHWUSI PUCKOB MHBECTMPO-
BaHWsA B LUEeHHble Bymaru. Llenn gocturatoTcst 3a cyeT aneBepcudmka-
UMM aKTUBOB, COCTaBMSIOLUX MMYLLIECTBO NaeBOro UHBECTULMOHHOIO
doHAa, YMEHbLUEHUS KONMYECTBA CAENOK C LUMPOKUM NepeyHeM LieH-
HbIX Bymar, 4ONONHUTENBHOIO KOHTPOMNSA CO CTOPOHbI Cneumannanpo-
BaHHOIO [eno3vnTapusi, OelCTBYIOLMX 3aKoHOOATENbHbIX OrpaHuye-
HWUIA MO KOHLEHTpaLun Ha OQHOro aMuTeHTa. Takum obpasom, caenku
no npuobpeTeHuto/noraleHnto/obMeHy MHBECTULMOHHBIX NaeB nae-
BbIX MHBECTULMOHHbIX ¢hoHaoB nop ynpaeneHnem OO0 YK «OT-
KPBbITUE» cooTBETCTBYHOT MHTEpECAM ydpeanTenen ynpaBneHus.

Cpok genctBus CtpaTterum ynpaBneHus

He npeaycmoTtpeH

MepepacnpeneneHne AKTUBOB U3

CTpaTermu ynpasneHus HET
B03MOXHOCTb 4YaCTUYHOIro BbiBOAA A
aKkTMBOB U3 CTpaTterum ynpaBreHus

MepepacnpeneneHue AKTUBOB B
CTtpaTeruio ynpaBneHus HET
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OTKPbITUE | sz

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBAHUS B
LieHHble bymaru (ctaHgapTHas hopma)

YBeaomneHue o6 obliem xapaktepe
1(MNKn) CTOYHUKaX KOH(IMKTa
MHTepecoB

000 YK «OTKPbITUE» siBnaetca godepHen komnaHunen MNAO BbaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHUMKOM rpynnbl NnL
Banka BTB (IMAO) (OI'PH 1027739609391).

B pamkax ctpaTerym ynpaeneHus [JoBepuTenbHbIM YNpaBrsioLmm
MoryT ObITb 3akmntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ MNMAO BaHk
"®K OtkpbiTne", baHkom BTB (MAO) u pasmeluatbCs AeHEeXHble
cpefcTBa B pybnsx Ha pacyeTHbIX cyeTax, oTkpbITbix B NMAO BaHk
"®K OrtkpbiTne", banke BTBE ([MAO), sasnswowmxcs Jluuamuy,
cBasaHHbIMM ¢ OO0 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsAlwWMA - BpaBe He npegoTBpawatb
peanu3aumio  KOH(NMKTA  WMHTEpPEecoB,  YKa3aHHOro  Bblle.
[oBepuTenbHbIi  yNpaBnsloWMA  OCYLECTBNAET  ynpasrneHue
KOHMMKTOM  MHTepecoB, obecrneynBaloliee CHUXEHNE  PUCKOB
NpuYnHeHns YyobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbIN YNpaBNaoLWMIN PyKOBOACTBYETCA B NEPBYIO 04epeb
NHTEepecamn Yupeautens ynpasneHus.

C 6Gonee nogpo6Hoi MHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnslOWMM B OTHOLIEHUMU  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcd B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEpPEecoB NPOdeCCUOHANbLHOIO Y4acTHMKA PbiHKa
ueHHbix 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoN
[oBeputenbHbIM yNpaBnsioOWMM U pa3MeLLEeHHON Ha oduulmManbHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMAaLMOHHO-
TEeNEeKOMMYHMKaLMOHHOW ceTn «WHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopMauma O KOHMrMKTax MHTEpecoB ykasaHa B n.3.
Mpunoxenns Ne1 k orosopy.
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHus ueHHble Gymarv (cTanaapTHas jopma)

lMpunoxeHue Ne3 k [Jocosopy

O6wmin nopAROK pacyeTa Bo3HarpaxaeH1sa [loBeputenbHOro ynpaBnsitowero

1. Hactosiwiee [lpunoxeHve  ycTaHaBnuMBaeT pa3Mep  Bo3HarpaxgeHus  [doBepuTenbHOro
ynpasnsioLero, nopsgok  pacyeta BO3HarpaxaeHus  [loBepuTterbHbIM yrnpaBnsoLwmnm,
BbINfa4MBaeMoro eMy B COOTBETCTBMM C [JOroBOpOM, 3aKMOYeHHbIM YypeguTenem ynpaBneHus C
HoeeputeneHbiM ynpaensowmm no CrpaternsMm ynpasneHusi, ykasaHHbiM B [punoxeHun N2 «k
HacTosilwemy [lorosopy.

2. BosHarpaxgeHue [oBepuTENbHOrO ynpasnstowero coctout u3: Mnartbl 3a ynpaBneHune (MF);
Mpemuun 3a ycnex (SF); OononHuTenbHoro BosHarpaxaeHus (AF) B criydae HEBO3MOXHOCTM BO3BpaTa
AKTMBOB Yupeautenio ynpaeneHusi nocrne p[aTtbl pacTopkeHuss [loroBopa B CBSI3U C OTCYTCTBMEM
OENCTBUTENbHLIX (aKTyamnbHbIX) NNAaTéXHbIX PEKBU3UTOB nocreaHero; komwuccun (ADF) 3a BbiBOA
AkTMBOB/4acTU AKTMBOB [0 MWCTEYEHWUs CpOKa, OnpenenéHHoro And cTpateruu yrnpaeneHusi, CO [OHA
NOCTYyNJNeHNA KaXXaoro B3HoCa Ha Cuyert ﬂOBepI/ITeJ'IbHOFO ynpasnawowero.

2.1. Nnara 3a ynpasneHue (MF) no Ctpaterum ynpasneHus «O6GnuraumoHHas», CTparteruu
ynpaBneHusa «3awutHasAkumuny», CtpaTterum ynpasneHua «3awmTtHasalnoc», Ctpaterum ynpas-
nexus «3awmTtHasAkuuulinioc», a Takke no Ctpaterum ynpasneHus «KynoHHas» no YBegomne-
HUAM O pacnpegeneHuun, nogaHHbIM ¢ 01.07.2019r., HauMCNAETCA U yOEPXKMBAETCA UCKIIOYNTENBHO
B Criydae npuobpeTeHns rHaHCOBbBIX MHCTPYMEHTOB (0O bEKTOB MHBECTMPOBAHUS), COrNacHO yKa3aH-
HbiM CTpaTernsm ynpaeneHusi, B cocTaB AKTUMBOB YupeauTensa ynpasfeHus U sIBASeTCA pacxo4oM
YupeauTens ynpasneHusi, HemnocpeacTBEHHO CBs3aHHbIM C npuobpetaembim AkTuBOM. B cnydvae go-
CpoYHOro BbiBOAa KrMeHTOM akTMBOB W3 yrpaBneHus U3 yKasdaHHbIX B JaHHOM nyHkTe CTtpaTerun
ynpasneHus, Nnbo OCPOHHOro OT3bIiBa ONUUOHHOMO KOHTpakTa, IMGo AOCPOYHOro UCMOMHEHUSA NPOU3-
BOJHOro (pMHaHCOBOro MHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHou [naTtel 3a yrnpasrneHne
(MF) He npounsBoguTcs.

3. Crtoummoctn umctbix AktmBoB (NAV) onpegendetca B COOTBETCTBUM C MeToOoMKOM OUEHKM
CTOMMOCTM AKTMBOB, YCTaHOBMEHHOW BHYTpEeHHNM JOKYMEHTOM [JOBEPUTENBHOIO YNpaBnsoLLEro.

4. C uenbto pacyeta [Mnatel 3a ynpasneHne (MF) CTOMMOCTb UMCTbIX aKTMBOB Ha AaTy pacyeTa
BO3HarpaxgeHus onpegenseTcd OO0 Ha4YUCNeHUss KpeguTOpPCKOW  3afO0SPKEeHHOCTM no  onnarte
BO3HarpaxgeHusa JoBepuUTensHOro ynpasnsaoLero U KpeanTopcKon 3a0rmKEHHOCTH No onnaTe Hanora
Ha goxoabl puanyeckux nuy (nanee — HO®I). C uenbto pacyeta lMpemun 3a ycnex (SF) ctoumocTb
YNCTbIX aKTUBOB Ha AaTy pacyeTa BO3HarpaxaeHus ornpenensercs nocrne HavyucrneHust KpeamTopcKown
3agormkeHHocTn no onnate [Mnatel 3a ynpaeneHne (MF) u oo HauicneHus KpeguTopcKowm
3agomkeHHocTn no onnate HAO®JI. Komucenn 3a BeiBog (ADF) onpepensieTca nocrne HavvcrneHus
KpeauTopCKoW 3ad0rmKeHHOCTU no onnate natel 3a ynpasnexHne (MF), Mpemun 3a ycnex (SF) u oo
Ha4MCneHnsa KpeanTopPCKoM 3agormkeHHoCcTn no onnarte HO®J1.

5. B cnyyae, ecnu [oBepuTenbHbIA YNPaBnsioOWWn OCyLecTBNseT BbiIBOA AKTUMBOB YupeauTtens
yrnpaBneHns B BUAE LEHHbIX Oymar, TO OLEHOYHass CTOMMOCTb TaKMX LIEHHbIX Bymar dmkcmpyeTcs B
AkTe nprvema-nepegayn AKTMBOB.

OueHo4vHasa cTommocTb AKTMBOB MpyM BBOAE W BbiBOAE AKTMBOB, MpWU pacyeTe BO3HArpaxaeHus
[oBeputenbHoro ynpasnsLlero oukcMpyeTcst B OTHETHOCTU [loBEPUTENBbHOMO YNpaBnsoLLEero.

6. MNnata 3a ynpaBneHue (MF)

6.1. TMmnara 3a ynpaBneHne (MF) paccuntbiBaetca no CrTpateruaMm ynpasreHusi
"®yHaameHTanbHas", "CrabunbHasa", «CbanaHcupoBaHHas RUB», «Poccuickue akuum» no
cnegytowen gopmyne:

MF - pa3mep nnaTbl 3a ynpaBneHue, B pyonsx;
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

i \ yﬂpaBﬂﬂ}OIJ.Laﬂ LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

NAV; - CTOMMOCTb YNCTbIX aKTUBOB B [i€Hb i, B pyonsx;

N — 4Yncno gHen B Nepmode, 3a KOTOPbIN NPOM3BOAMTCS pacyeT nnaTtbl 3a ynpasnenue (MF);

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep KoTopon yctaHoBneH B Tabnuue Ne1 Hactosiwero

MpunoxeHnsa gnsa kaxgown Ctpaternn ynpaBneHusi OTAeNbHO;

T — (365 nnn 366) KonNn4ecTBO KaneHOapHbIX AHEW B roAy, K KOTOPOMY OTHOCUTCH Nepuos, 3a KOTOpbIi
onpegenseTcsa Bo3HarpaxgeHue.

6.2. Nnara 3a ynpaBneHue (MF) ana Ctpaternn ynpaBneHus «BcenorogHasa» paccunTtbiBaeTcs no
cnepywowen opmyne:

MF =Sv *V, rge:
MF - pasmep lMnatbl 3a ynpasneHue, B pybnsx;
Sv - cymma [eHexXHbIX CPeAcTB, nepefaBaeMasi B 4OBepuTeNnbHOe yrnpasneHve [JoBepuTenbHOMY yrnpas-
nawwemy B pyonsax, npyHumaroLlas cneayoliee 3Ha4eHus:

- MepBoHa4anbHbLIN B3HOC, a Takke [JononHuTenbHble B3HOCHI B TedeHne/nocne Neprnoga oxnaxaoeHus.

V — ctaBka lNnatbl 3a ynpaBneHve (MF) B %, paccunMTbiBaeTcsi OT CyMMbl NepBOHAYasibHO nepenaHHbIX B
[oBepuTenbHOe ynpaBneHne AEHEXHbIX CPeacTB, a TakkKe OT CYMMbl AOMOSTHUTENbHO MNepedaHHbIX B
[oBepuTenbHoe yrnpaBneHne AeHeXHbIX cpeacTB B Pac4éTHOM nNepuoae n ycTaHaBNMBaeTCs B pa3Mepe:

V= 2% - ctaBka lNnatbl 3a ynpasneHue gna CtpaTeruun ynpasneHus "BcenorogHas".
6.3. NMnara 3a ynpasneHue (MF) no CtpaTterun ynpasneHus "KynoHHasa" paccunTtbiBaeTcs:

6.3.1. no cnepywouwen cdopmMmyne no npeaocTaBfieHHbIM [oBepuUTeNnbLHOMY YynpaBnsilowemy
Yupeautenem ynpasneHUA YBeAOMSIeHUSAM O pacnpegeneHunm aktuBoB Ao 31.03.2019 ropa
BKITIOUYUTENbHO:

MF - pa3amep NnaTel 3a ynpaBneHue, B pyonsx;

IVCi — cymma i-oro BBoda AKTMBOB B [OBepuTeNbHOE ynpasreHwe YdypeguTenem ynpasrieHus no
[oroBopy B goBepuTenbHOE YynpasfneHue Yuypegutenem ynpasneHus no [dorosopy B Ctpateruto
ynpasnexus "KynoHHasa", B pybnsx;

Ni — KONUYECTBO AHEN, NpOLLeALnX ¢ AaThl i-01M onepauumn BBoga AKTMBOB B pacY4ETHOM Nepuoge nnm c
AaTtbl HaYana pac4&€THOro nepuoaa no TEeKYLLYI PacY4ETHYIO AaTy BKNIOYUTENLHO;

k - konnm4ecTBO onepauuin BBOAOB AKTUBOB,

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep Kotopon yctaHoeneH B Tabnuue Ne1 HacTosiwero
MpunoxeHusa no Ctpaternun ynpasneHns "KynoHHaa";

T — (365 nnn 366) KoNMYecTBO KaneHaapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Mepuos, 3a KOTopbIv
onpegensieTca BO3HarpaxaeHue;

6.3.2. no cneaywuwen cdopmyne no npegocTtaBfieHHbIM [loBepuTeNnbHOMY YynpaBnsowemy
Yuypeautenem ynpaBneHusi YBegomneHussM o pacnpegeneHum aktuBoB ¢ 01.04.2019 ropa po

30.06.2019 r. BKNHOYNTENLHO:
k

> IVC, *n;

MF = < | ,rpoe:
T

MF - pasmep lNMnaTbl 3a ynpaBnexue, B pybnsx;
IVC; — cymma i-oro BBoga AKTMBOB B JOBEPUTENbBHOE yrpaBneHne Yupeautenem ynpasnenus no foro-
Bopy B CtpaTteruto ynpasneHus "KynoHHasa", B pyonsx;
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

i \ YnpasnsoLLas LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)

Ni — KONUYeCTBO AHEW, Npolweawnx ¢ AaTbl COBEPLUEHMS onepauun no npnobpeTeHnto NpomM3BoOaHOMO

(PUHAHCOBOrO WMHCTPYMeHTa B AKTUBbI YypeguTens ynpasreHus, pacnpegeneHHble B Crtpartervio

ynpaeneHus "KynoHHas" no KoHeL, pacy€THOro nepuvoa wunu ¢ gatbl Hayana pacy&€THoro nepuoaa no

TEKYLLYIO PacYéTHYK AaTy BKMYUTENBLHO B Criydae nNpuoOpeTeHnst NpoM3BOAHOMO0 (OMHAHCOBOMO WH-

CTPYMEHTa B NpeablayLmnx pacyéTHbIX nepuogax;

k - konnyecTBO onepaumii BBOAOB AKTUBOB;

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep KoTopol yctaHoBneH B Tabnuue Ne1 Hactosiwero

MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — (365 nnn 366) KoNM4YecTBO KaneHOapHbIX AHEN B ro4y, K KOTOPOMY OTHOCUTCS Mepuos, 3a KOTOpbI

onpeaensieTcsd Bo3HarpakaeHue;

6.3.3. no cneaywuwen cdopmMmyne no npegocTaBfieHHbIM [loBepuUTeNnbHOMY YMpaBnsoLwemMy

Yuypeautenem ynpaBneHusa YBeaoMIIeHUsIM o pacnpeaeneHun aktueos ¢ 01.07.2019 roaa:
Kk
> IVC, *n;
MF = ! > |
T

, roe:
MF - pa3amep NnaTbl 3a ynpaBneHue, B pyonsix;

IVCi — cymma i-oro BBoga AKTMBOB B 0OBEPUTENBHOE yrpaBneHue Yupeaurtenem ynpasneHums no Joro-
Bopy B CTpaTeruto ynpasneHus "KynoHHas", B pyonsix;

N; — KONIMYECTBO AHEW, C AaTbl COBEPLUEHUS onepauumn no npmobpeTeHunio Npon3BogHOro (hMHaAHCOBOIO
WHCTpPyMEHTa B AKTUBbI Yupeautens ynpaBneHus, pacnpegeneHHsle B CtpaTternio ynpasneHus "Ky-
noHHasa" no gaTy noraweHus 4aHHOro NPOWM3BOAHOr0 (PUHAHCOBOIO MHCTPYMEHTA, yKasaHHylo B ero
HaVMeHOBaHWK, BKITHOYUTESNLHO;

k - konu4ecTBO onepauuii BBOAOB AKTMBOB;

| — cTaBka lNnaTel 3a ynpaBnexue, B %, pa3mep koTopon yctaHoBneH B Tabnuue Ne1 HacTosiwero
MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — 365 gHen B rogy.

6.4. MNnaTta 3a ynpaBneHue (MF) no Ctpatermm ynpaBneHusn «3awmTHasllnioc», CTtpaTteruu
ynpaBneHusa «3awmTtHasAkumuy», Ctpaterm ynpasneHusa «3awutHasAkuuullnioc», Ctpaterum
ynpaBneHusa «Ob6nurauMoHHasi» B criy4yae, ecnu YBeAoOMIieHMe O pacrnpegerieHMn akTUBOB B
pamMKax [OBepuUTeNbLHOro ynpaBreHusi, ochopmneHHoe Npu nepepaye AKTMBOB B ynpaBneHwue,
He NpeaycMaTpuBaeT npoareHue cpoka aencrteus Ctpaterum ynpasneHus «O6nuraumoHHasa»*,
ABMNAETCS pacxo4oM YupeauTens YynpasreHusl, HeNOCpPeACTBEHHO CBSI3aHHbIM C NpuobpeTaembim
(bMHaAHCOBBIM WHCTPYMEHTOM B cOCTaB AKTMBOB Y4upeouTens YnpaBreHus U pacCUYUTbiBaeTcst Mo

cnegytowen gopmyne:
K
> IVC, *n
MF = > | ,roe:
T

MF - pa3amep MNnaTbl 3a ynpasneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B JOBEpPUTENbHOE yNpaBreHne Yypegurtenem ynpasnenuna no [Joro-
Bopy B Ctpatervto ynpasneHus «3awmtHasalnoc», B Ctpaternto ynpasneHus «OGnuraumoHHasay,
CtpaTtermo ynpaeneHuns «3awmnTtHasAkumm», CTpaTernto ynpasnenunsa «3awmTtHasAkumulnocy, npea-
HasHa4yeHHoro Ansi NpuobpeTeHns (OMHAHCOBOrO MHCTPYMeHTa cornacHo CTpaterun ynpasneHus, B
pyonsx;

N — KONMYeCTBO OHEW, C AaTbl COBEPLUEHMS Onepaumm nNo NpModpeTeHno NPon3BO4HOIO (hMHAHCOBOIO
MHCTpyMeHTa Nnbo ueHHbIX Gymar cormacHo Ctpaterun ynpaeneHusi B AKTUBbI YupeavTens yrnpaene-
Hus, B Ctpatermio ynpasneHuns «3awmTtHaalntoc», Ctpartermto ynpasnenusa «ObnuraunoHHasa», Ctpa-
Terno ynpaeneHus «3awmtHasaAkummny, CtpaTterno ynpaenenuns «3awmTtHasAkuuulnoc», no gaty no-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
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ralieHusi, COOTBETCTBEHHO, NPOU3BOAHOIO0 PMHAHCOBOrO MHCTPYMEHTA, yKasaHHY B ero HaumMeHoBa-
HuK, nMbo obnuraumn, ycrnoBMsSMN BbiNyCKa KOTOPbIX MPeayCcMOTpeHa Bbinnata AOMNONHUTENBHOrO Ao-
X04a, YKasaHHyl0 B €€ 3MUCCMOHHbLIX AOKYMEHTaX, BKIOYUTENbHO, NMOO MO AaTy OKOHYaHUS Cpoka
aencteusa CTtpaTermm ynpaeneHust «3awmTHagAkuumny, CTpatermm ynpaeneHus «3awuTHasAKLnm-
Mnoc»;
k - KonuyecTBO onepauui NO 3a4MUCIEHNIO OEHEXHbIX CPEACTB YJpeauTens yrnpasreHmsa 3a nepuog c
OaTbl NePBOro 3a4ncrneHns OeHeXHbIX CPeacTB, pacnpeenieHHblx B CTpaTernio ynpasneHnsa «3awmT-
Hadallnoc», B CTpaTernto ynpasneHunsa «3awmuTtHagAkumny, B CTpaTternio ynpaeneHns «3alimTHasAk-
uuulnioc», B Ctpartermio ynpasneHnst «O6nvraumoHHas» no gaTy npmobpeTeHus npou3BodHoOro du-
HaHCOBOrO MHCTPYMeEHTa Moo obnurauunn, ycrnoBusaMm Bbinycka KOTOPbIX NPeayCMOTpeHa BbinnaTa go-
NOSIHUTENBHOIO 40X0A4a, BKMYUTENbHO, MO0 AKTMBOB B COOTBETCTBUM cO CTpaTernen ynpaeneHus
«3awmTHansAkummny, CtpaTterven ynpaeneHns «3awmtHasAkummlniocy;
| — ctaBka [natbl 3a ynpaBneHue, B %, pa3mep KOTOpow ycTaHoBneH B Tabnuue Ne1 Hacrtosiiero
Mpunoxennss no  Crpatermm  ynpaeneHus  «3awmTtHaslnioc»,  CTpaterm  ynpaeneHus
«3awmTtHasAkuuny, CtpaTermm ynpaeneHus «3awuTHagAkummlniocy, Crpaterum ynpasBneHusi
«ObnuraunoHHan»*.

T - 365 gHen B roay.

* [lnata 3a ynpasneHve (MF) no Crtpaterun ynpasneHusa «O6GnurauuoHHasi», B criydae, ecnu
YBegomneHve o pacnpefeneHun akTMBOB B pamMKax [OBEPUTENbHOMO ynpasneHus, oopMiIeHHoe npu
nepegadve AKTMBOB B YnpasneHue, npegycMaTtpvBaeT MpoaneHue cpoka pdenctsua Crpaternu
ynpasrneHus «ObnuraumMoHHas», paccuuTbiBaeTcs no cneaytowen popmyne:

MF = (ZXIVC) +5*1 , 20e

MF - paamep nnaTbl 3a ynpaBneHue, B pyonsx;

IVCi — cymma i-oro BBoAa AKTMBOB B [OBEpUTENbHOE YyMpaBreHwe YupeguTenem ynpasrieHus no
Horosopy B CTpateruio ynpaBneHus, B pyonsx;

k - konnyecTBO onepauuii BBogoB AKTMBOB [0 AaTbl CAENKM NO MOKyNKe obnuraunu;

| = 1% — ctaBka lNnaTtbl 3a ynpaeneHue (B %).

Mnata 3a ynpasneHue (MF) no Ctpartermm ynpaeneHus «O6GnuraumMoHHasi» B crydyae npoaneHus
Crtpaterumn ynpaeneHus «O6nvrauMoHHas» Ha CPOK, yKa3aHHbli B YBEAOMIIEHMM O pacnpenerieHvm
aKTVBOB B pamMKax [AOBEpPUTENbHOro ynpaeneHusi, OMOPMMEHHOM Mpu nepefade AKTMBOB B
yrnpasneHue, yctaHaBnueaetca B pa3mepe 99,00 (oeBAHOCTO OeBATb) pybnen 3a Kaxabli MOSMHbIA U
HeMosnHbIA KaneHgapHbIA rof, HauvMHas C roga, criegyloLwlero 3a rogom MnpoasieHust cpoka AenNCcTBuS
Crtpaterun ynpasneHumsa «ObnuraumoHHas».

6.5. NMnara 3a ynpaBneHue (MF) HauucnseTcs:

- exeKkBapTanbHO, 3a wuckmodeHmem Crtpatermn ynpaeneHuss «O6nuraumoHHas», CTparterum
ynpasnexnua «3awmTHaslnoc», Ctpaterun ynpaeneHus «3awuTtHasAkuyuulnioc», CrpaTerum
ynpaeneHnsa «3awmTtHadaAkumny, CTpaTternn ynpaeneHus «BcenorogHasa», a Takke 3a UCKNIYEHUEM
CtpaTternm ynpaenexust «kKynoHHas» no YBegomneHusm o pacnpegeneHmm, nogaHioiv ¢ 01.07.2019 ;
- Ha AaTy COBepLUEHUS onepauum rno NpuodpeTeHno (UHAHCOBOrO MHCTPYMEHTA UK LeHHbIX Bymar no
[oroBopy cornacHo CTparterum ynpasneHuss B AKTMBbI YdpeauTensa ynpasrfieHusl, pacrnpeaeneHHbie B
Crtpateruto ynpasnenus «ObnuraumoHHas», B CTpatervto ynpasneHus «KynoHHas» no YBegomieHusiMm
0 pacnpegeneHuun, nogaHHeiM ¢ 01.07.2019 r., B CtpaTeruio ynpaBneHus «3awwmTtHaslnioc», B
CtpaTternto ynpaeneHns «3awmtHasAkuuny; B CTpaTternto ynpasneHnsa «3awmtHasAkummlnocy;

- no Crtpatermn ynpaeneHus «BcenorogHasi» - Ha gaTty/nocne patbl nepepayn AKTMBOB YupeauTenem
ynpaelieHUa B yKa3aHHble cTpaTermmn ynpaBrieHus,;

- no Ctpartermuu ynpasnenunsa «ObnuraynoHHas» nocne nposioHrauuu, B cnydae, ecnu YeegomMmneHume o
pacnpegeneHun akTMBOB B paMKax [OBEPUTENBHOIO YnpaereHusl, OOpPMIIEHHOE Npu nepefadve
AKTVBOB B ynpaBsrieHve, npedycmaTpuBaeT npoafieHne cpoka gencteus CTpaTernm ynpaBreHus
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«ObnuraumoHHasa» - exerogHo, Ha nepBbli paboynMin OeHb KaXaoro roga, Crnegyluwero 3a rogom

npoaneHus cpoka gencreua Ctpartermm ynpasneHusa «O6nvraumoHHany;

- Ha gaTy, NpeALlecTBYOLLYO AaTe NofHoro BeiBoda AKTMBOB 13 CtpaTternn ynpasneHus/oroeopa;

- Ha gaTy, NpeALlecTBYIOLLYO faTe OKOHYaHUsA cpoka aenctemsa CtpaTermm ynpaeneHnsa « KynoHHasi» no
YBegoMneHusm o pacnpegeneHum, nogaHHbiv 4o 30.06.2019r. BKMIOUNTENBHO.

6.5.1. B cnyyae cmepTn Yupeautena ynpasneHusa [lnata 3a ynpasneHne (MF) paccumTbiBaeTcs
JoBeputenbHbIM  ynpasnsloOWMM  Ha daTty, npeawecTsyoowyo gaTte, korga [oBepuTenbHomy
yrnpaBngawoLwemMy crano M3BEeCTHO O CMepTu YupeauTens ynpasreHus (3a uckniodeHuem CrtpaTternm
ynpasnernua "KynoHHas", CrtpaTtermm ynpasneHus «O6nuraunoHHasy», CrtpaTermm ynpasneHus
«3awuTHasAKLnnY, Ctpaternn ynpasrieHus «3awmTHasalMnocy, Ctpaternn yrnpaBrieHus
«3awmtHasAkumuliniocy), n HadncnaeTcs He paHee Aathbl, koraa [oBepuTenbHOMY ynpaBRsioLeMy
cTano M3BecTHO O CMepTu YupeauTtens yrnpasrieHus.

6.6. Mnarta 3a ynpaBneHue (MF) yaepxuBaetca loBepuUTeSibHbIM YNPaBASOLWNM:

- eXeKkBapTasibHO, B TeYeHMe KBapTana, CreayloLllero 3a AaTton HadncneHus (OKOHYaHUsA pac4ETHOro
nepuoga), 3a uckniodeHnem CtpaTermn ynpasneHus «Ob6nuraumoHHasy, CrtpaTterum ynpasBneHusi
«3awmTtHasalnoc, Crtpatermm ynpaeneHus «3awmTHasAkuyuulinioc», CTpaTernm  ynpasneHus
«3awmTHansAkumny, a Takke 3a ncknoveHmem Ctpatermun ynpaeneHms «KynoHHasi» no YBegoMneHnsm
0 pacnpegeneHuu, nogaHHsim ¢ 01.07.2019r.;

- B AaTty nonHoro BeiBoga AktneoB u3 Ctparterum ynpasneHus/[orosopa;

- He Mo3gHee KBapTana, CrneaylroLlero 3a KkBapTanom, B KOTOPOM ObINI0 HAYUCIIEHUE BO3HArpaXKaeHus
Ha JaTy OKOH4YaHuWs cpoka aencteua Ctparterumn ynpaeneHns «KynoHHas» no YBeOoOMNeHusM O
pacnpegeneHuu, nogaHHbim 4o 30.06.2019r. BKAOUYUTESNBHO;

- He no3gHee 3aBeplUEeHUs KaneHaapHOro KeapTana, crefyllero 3a kKaneHaapHbiM KBapTanom, B
KOTOPOM «KyNOHHas» BbinnaTta noctynuna JoseputensHomy ynpasnstowemMy no JoroBopy B AKTUBbI
Yupegutens ynpasneHusd, pacnpegeneHHole B Ctpaternio ynpasnenus "KynoHHasa", no YeegomneHnsm
0 pacnpegeneHuu, nogaHHsiM Ao 30.06.2019r. BKNOYNTENBHO;

- He Mo3gHee KBapTarna, criefyloLlero 3a kBapTanom, B KOTOPOM BbINo HAYMCNEHO BO3HArpaxaeHne no
Crtpaterun ynpaBneHuss «Ob6nuraumoHHad» B cryyae npoaneHusa cpoka CTtpatermm ynpaBneHus
«ObnuraynoHHas»;

- He nosgHee 3aBepLUEeHUs KaneHdapHOro KeapTana, cregylwero 3a KaneHgapHblM KBapTanom, B
KOTOpoM Obina coBeplueHa onepauusi No NpuodpeTeHnto UHAHCOBOrO WMHCTPYMEHTA UMW LEHHbIX
Oymar cornacHo CTparterm ynpaBneHuss B AKTUBbI Y4peauTens ynpaeneHus, pacnpegeneHHble
Crtpaternto ynpaeneHust «Ob6nuraumoHHas», CtpaTernio ynpaeneHus «3awmtHasAkummy, CTparternto
ynpasneHus «BcenorogHas», Ctpaternto ynpasneHus «3awmuTtHadlnoc, CTtpaTervio ynpasneHus
«3awmtHasAkumulniocy, B CTpaTteruto ynpasnenuns "KynoHHas" no YBegomMneHusm o pacnpeneneHunm,
nogaHHbim ¢ 01.07.2019.

Nnata 3a ynpaeneHne (MF) no CrtpaTerusam ynpasneHus «BanoTHble akumm», «BanoTHble
obnurauun», «BanoTHbIN cbanaHCcMpoBaHHbIAY, «30M0TOY, MNpedycMaTPUBAIOLWMX MUCKITIOYUTENBHO
nepeBod akTMBOB B HacToswmim [JoroBop U3 COOTBETCTBYHOLIMX cTpaTeri [JoroBopa gOBEPUTENBHOIO
yrnpaBfeHnsl LUeHHbIMM OymaramMmyM Ha BefdeHue WHOVBMAYaNbHOTO WHBECTULIMOHHOTO CYéTa
(ctaHpapTHas dopma) [loBepUTENBHOrO YNpaBnsioLLEro, paccuntaHa u yaepxaHa B pasmepe, nopsiake
N CpoKn, onpeaernéHHble ykasaHHbIM [1oroBOpoM JOBEPUTENBHOMO yNpaBneHns LeHHbIMW Bymaramum Ha
BeJeHne NHAMBUAyanbHOro MHBECTULMOHHOMO CHETA.

B cnyyae HeBo3MOxHOCTU yaepxaTtb [Mnaty 3a ynpasneHne (MF) 3a ykasaHHble nepuogbl W/unm Ha
yKasaHHble gatbl [loBepuTenbHbl ynpaBndawowmi yaepxmsaeT [naty 3a ynpasneHue (MF) npu
NOCTYNJIeHUN AeHeXHbIX cpeacTB Ha CyeT [loBeputenbHOro ynpaensawliiero. [pu atom, Nnata 3a
ynpasnexHne (MF) MOXeT yaepxuBaTbCa 4acTaAMM B Mpederiax pasmepoB, OMNpedensieMbiX COrfiacHo
ycnoBumn HacToswero MNpunoxeHus.

7. Mpemus 3a ycnex (SF) paccuntbiBaeTca No oopmyne:
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SF=max(( NAV2 - HWM)* R;0), a0e:

NAVQ(B pyonsax) - CTOMMOCTb YACTLIX aKTUBOB Ha KOHEL, pac4ETHOro Nepmnoaa;

R — ctaBka Npemuun 3a ycnex, B % (B npoueHTax), pasamep kotopon yctaHosreH B Tabnuue Ne1
HacToswwero lNMpunoxeHna ans cooTBeTcTBYyOWMX CTpaTern ynpaBrneHus:

HWM - paccuuTtbiBaeTcsa no cnegyrowen dopmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ ) Alp, rae:
q=1 p=1

NAViast - nocnegHee 3HaveHne NAV; 3a npegpiayLline pacyéTHble nepuonbl, 3a KOTopble HaYMcnanach
HeHyneBas cymma [pemum 3a ycnex, B pybnsx.

B cnyyae ecnu HeHyneBas [pemuns 3a ycnex HK1 pa3dy He Hauucnsanach 3a npeablayLine pacyéTHble
nepvoabl N0 yka3aHHOW B HacTosLeM NyHKkTe popmyne pacyéTta Npemnn 3a ycnex, 3a NAViast NpUHK-
MaeTcs ob6bemM nepBoHavanbLHOro BBoga (cymma lNepBoHavyanbHoro B3Hoca) AKTnBoB B [loBeputens-
Hoe ynpaBneHue.

B cnyyae Hauyana npumeHeHus pacuyéTa Npemun 3a ycnex no ykasaHHOW B HACTOSILLEM NYHKTE hopMy-
ne no CTtpaTernam ynpaeneHus, B KOTopbix [NpemMuns 3a ycnex paHee paccunTbiBanacb nNo MHon gop-
Myne, 06bEMOM NepBoHavaneHoro Beoaa (cymma lNepBoHayansHOro B3Hoca) AKTnBoB B [JoBepuTenb-
Hoe ynpaBneHue npusHaétca CTOMMOCTb YMCTbIX aKTMBOB Ha Hayano NepBoro pac4&€THoOro nepmuoaa
Mpemum 3a ycnex no ykasaHHOWM B HACTOsILLEM NyHKTe hopMyne, B pyonsix;

SFm — nocregHas HayMcneHHas HeHynesas cymma [NpemMumn 3a ycnex no ykasaHHOW B HacTosILEM
nyHKTe popMyne 3a npeablayLine pacqy€THbIe Neproabl, B pyonsx;

AOQqy — Obbem (-ro AOCpPOYHOro BbiBoAa AKTUBOB M3 [JoBEpUTENbLHOIO yrNpaBrneHus 3a nepuopg ¢
aatbl pac4eTa NAViast N0 KOHEL, TEKYLLLEro pacyHETHOro nepuoaa, B pyonsx;

Al, — O6beMm p-ro JONOMHUTENBHOMO BBoAA (CymMma [ononHutensHOro B3Hoca) AkTneoB B [JoBepu-
TenbHoe ynpasrieHne 3a nepuog ¢ Aatbl pacdeta NAViast MO KOHeL, TeKyLLero pac4éTHoro nepnoaa,

B pyonsx.

Havanom Pac4deTHoro nepuoga ans pacyeta lNpemumn 3a ycnex (SF) moryT siBnaTbCA, B 3aBUCMMOCTHU
OT YCrOBWIA, NPU KOTOPbLIX NPON3BOAUTCA AaHHLIN pacyeT, creayoLlime aaTbl:
- parta Hadana gewnctsusa [JoroBopa;
- parta noctynneHus lNepBoHavanbHOro B3Hoca Ha CueT [JoBepuTenbHOro ynpasBnsloLwero
cooTBeTcTBYloWwen CTpaTternm ynpasneHus;
- [aTa Havana kaneHgapHoro roaa;
- [aTta BbiBOAa YacTy AKTMBOB B criydae, ecnuv 6bi pacy€T BO3HarpaxaeHvs 4o aTon aathl;
- fgaTa Hadana npumeHeHusi pacyeta [Mpemun 3a ycnex (SF) no Crtpaterum ynpasneHus
«[lMponoHrnpyemasn»: 01.04.2019 roga.

OkoHuyaHnem PacyeTHoro nepuopja Aanga pacdeta [llpemun 3a ycnex (SF) MoryT €BRSATbCHA, B
3aBMCMMOCTW OT YCINOBUIA, NPY KOTOPbIX NMPOU3BOANTCS AaHHbIA pacyeT, crieqyloLme aatbl:
- [aTa KoHua KaneHgapHoro roaa;
- [aTa, npefllecTeylollas gaTte BoiBoga AKTUBOB;
- [aTa, npedlwecTBylollan pgate pacTopxeHus (npekpaweHusi) [oroBopa, nubo parta (3a
ncknoveHnem Crtpaterun ynpaeneHus «lponoHrupyemasi»), korga [oBepuTenbHomy
ynpasnsoLwemy CTano U3BeCcTHO 0 CMepTy YupeauTens ynpaBneHus.

Mpemuna 3a ycnex (SF) paccuntbiBaetca u ygepxusaeTtca B pybnax. Ons Crtpaterum ynpasneHus
«lMponoHrnpyemasi» B cnyvyae BBoda akTMBoB B cTpaternto B JJonnapax CLUA (USD) MNpemua 3a ycnex
(SF) paccumTbiBaetcsa B Jonnapax CLA (USD), T.e. Bce 3Ha4YeHusi nokasaternemn, UCNofb3yemblX B
dopmyne pacyeta lNpemun 3a ycnex (SF), ykasaHHble Bbilwe, ucnonsbayotes B Jonnapax CLA (USD).
B Takom cnyyae lNpemuns 3a ycnex (SF) HaumcnsieTca B pybnsix no kypcy baHka Poccumn Ha paty
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OKOH4YaHusa PacyeTHoro nepmnoaa v yaepxxmeaetcsi B pyonsix.
I'Ipemvm 3a ycnex pacCHunTbiBaeTCA U HaYucnsietcA Ha AaTty OKOH4YaHuA PacyetHoro nepuopaga.

Mpemuna 3a ycnex ygepxmBaeTcsl He NO34HEEe 3aBEpLUEHUS KaneH4apHoro KBapTtana, crieqyroLwero 3a
OKOHYaHueM PacuyéTtHoro nepuoga.

8. B cny4yae OTCyTCTBMSA [OEHEeXHbIX CpeacTB Ha OaHKOBCKOM cuyeTe [loBepuUTenbLHOro
ynpaBnsoLwero, OTKPbITOM Ans 060COONeHHOro y4yeTa [AeHeXHbIX CpeacTB Yupeputenen
ynpaBneHna B pa3smepe, HeobxoaMmom ANA yAep)KaHMA BO3HarpaxaeHus [loBepuTenbHOro
ynpaBnsowero, [loBeputenbHbIM yNpaBnfaowWMN BnpaBe yaepXuBaTb yKasdaHHble CyMMbI MpuU
NOCTYNM/IEHUN [eHeXHbIX CpPeAcCTB B AOCTaTOMHOM pa3Mepe Ha YKasaHHbIM  cyeT
JoBeputenbHoro ynpasnsitowero. [lpn 3Tom, Bo3HarpaxgeHue [1oBepUTENbHOro ynpaBsitoLLEro
MOXET yaepXXMBaTbCA YacTsiMWU B Npedenax pasMepoB, onpeaensieMbiX COrfiacHO YCroBWIA HAaCTOSILLEro
MpunoxeHus.

B cnyyae BbiBoga 4actm AKTMBOB Ydypeauternem ynpasneHus [oBepuTeribHbi ynpaBnsowmn
OoCTaBnseT 3a cobor npaBo paccumTaTb U yaepxatb Nnaty 3a ynpaeneHue (MF) n MNpemuio 3a ycnex
(SF), paccuntaHHble Ha AeHb BbiBOAA YacTu AKTUBOB.

9. [oBepuTenbHbIN YNPaBnsOWNMA HE B3MMaeT BO3HArpakgeHue 3a nepuo, criedyrolwuin 3a OHeM,
npeawecTsyoWMM daTte, Korga emy cTano WM3BecTHO O CMepTu YuypeguTensa ynpasreHus, 3a
ncknoveHnem Ctpaternn ynpaeneHusa «ObnuraumoHHasa», CTtpaTernm ynpasneHus «3almTHasAKLUN»
n Crtpatermm ynpaenenna "KynoHHas", Crtpatermm ynpaeneHus «3awmtHaallnioc, Crtpartermu
ynpaeneHus «3awutHagAkumulinioc», Crpaterun ynpasnenus «[lponoHrupyemasi», Crpaternn
yrnpasnexusa «BcenorogHas».

10. JononHuTenbHoe Bo3HarpaxgeHuwe (AF) [JoBepuTenbHOro ynpaBnstoWero paccymMTbiBaeTca U
yaepxuBaeTca B criyyae, ecrniv nocne npekpaweHus [lorosopa (nocne BbiBoga AKTUBOB Ha OCHOBaHWUU
nogaHHoro YupeguTenem ynpasneHus «YBEAOMMEHUS O pacnpefeneHun akTMBOB B pamKax
OOBepUTENbHOro ynpasneHus») y [JoBepuTenbHOro ynpasnsiowero mmelTcs AKTMBbI YupeguTtens
ynpasneHus u y [oBepuTernbHOro ynpasnsioWero OTCyTCTByeT WHdopMauns O OeNCTBUTENbHbIX
(akTyanbHbIX) MNATEXHbBIX pPeKBM3UTax YdpeauTens ynpasneHusd, HeobxoouMmbiX — Ans Bo3Bparta
(ocywecTBneHus nnaTtexa) AKTMBOB NocrnegHemy.

HononHuTtensHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTcs W YOEpXMBAETCA, HauymHas C pacdeTa
BO3HarpaxgeHus 3a BTopon keaptan 2020 roga.

[ononHutensHoe Bo3HarpaxaeHune (AF) paccuntbiBaeTCca 1 yOepXKMBaETCs exXeKBapTanbHO B TeYEeHne
KBapTana, crnegywoLero 3a oT4eTHbIM, B pasmepe 5000 (nsatb Tbicsay) pybnen, HO He Bonee CTOMMOCTU
AKTMBOB, MMEIOLLMXCS Ha cHeTe YupeauTens ynpaBneHus.

11. Cymma Bo3sHarpaxgeHus [doBeputenbHOro ynpasnsitowero no [JoroBopy BKMYaeT BCe HanorM no
CTaBKaM HarnoroBoro 3akoHogaTenbctBa Poccunckon ®depepauum, OEUCTBYOLWMM Ha MOMEHT pacyeTa
BO3HarpaxaeHus, ecnu Takme Hanorn NnpuMeHMbl K JaHHOMY BUAOY YCIyr.

12. JononHuTenbHOe BO3HarpaxaeHve B Buae Komuccum 3a BbiBoa AkTMBOB (ADF) B3umaetcs B
crnyyae nomnHoro BbiBoga AKTMBOB/4acTM AKTMBOB M3 [loBepuUTEnbHOrO ynpasneHus 0o uctedeHus 365
KarneHOapHbIX AHEeN CO OHS KaXaoro 3avmcrieHns AeHexHblX cpeacTB (AkTnBoB) Ha CuyeT [loBepuTensHOro
ynpasnsoLwero B cootseTcTByowyto CTpaternio ynpasneHus, 3a ucknodeHmem CTparternv ynpasneHus
«3awmTtHasAkumm» n Ctpaterun ynpasneHus «3awmTHasAkumulinioocy, onpegenseTcd OT CyMMmbl/4acTu
CyMMbI (M CpOKa KaXkdoro BBoAa akTMBOB), KOTopas Haxoaunack B noptdene KnueHta u paccuutbiBaeTcs
no ¢hopmyne:

ADF = IVC * k, rpe:

IVC — cToMmocTb AKTMBOB, NepefaHHblX B [OBEPUTENbHOE yrpasreHue Yuypeautenem YynpasrieHus,
KOTOpble HaxoOuINMCb B LOBEPUTENIbHOM YyMpaBreHun mMeHee 365 gHenm 0O AaTbl BbiBOAA AKTMBOB/YACTU
AkTnBOB [lOBEPUTENBHBLIM YNPaBASIOWNM, B pyonsx;

k - kKoOathdMLUMEHT, pa3mep KOTOPOro YyCTaHOBIEH AN Kaxaon CTpaTterMm ynpasneHusi oTAenbHO:

k =0,02 gnsa Ctpaterum ynpaeneHus "CéanaHcupoesaHHass RUB", CtpaTernu ynpaeneHus «Pocculickue
akyuuy.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Yupeautene ynpasneHusi NpyuHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHbBIE CO CHUXXEHUEM CTOMMOCTM AKTUBOB B
crnyyae MOrHoro BbiBoga AKTUBOB/YacTu AKTMBOB U3 [loBepuTENbHOMO ynpaBrneHus A0 OKOH4YaHusi Cpoka
aencrteusa [loroBopa, BO3HUKWME B pes3ynbTate peanusauum AkTMBOB/YacTuM AKTMBOB [loBepUTENbHBIM
yrnpasnswLwmm 4o okoH4YaHus Cpoka gerncteusa [Joroesopa.
DononHutenbHoe Bo3HarpaxaeHue ADF paccuntbiBaetcsl, HauucndetTca U yOepXxuBaeTtcd
[oBepuTenbHbIM yNpaBAsaoLWMM B Cryyae MOMHOro BbiBoga AKTMBOB/YacTv AKTMBOB M3 [loBEepUTENbHOro
ynpaBneHust 4o okoH4YaHust Cpoka gencteusa [oroBopa no vHuumatuee YypeauTtens ynpasrneHus B crnyvae
ecnn atTn AKTMBbI/ 4YacTb AKTMBOB HaxoAunuCb B OOBEpPUTENbHOM ynpaBreHun meHee 365 gHen. ADF
paccyMTbiBaeTCA W HaAuuCnsSeTCs Ha JaTy, NpeAwecTBYOLY0 AaTe MNOMHOro BbiBoga AKTMBOB/YACTM
AkTnBoB. ADF yaepxnBaeTcs B AeHb MOMHOIo BbiBOAA AKTMBOB/YAcTM AKTMBOB OOMNONHUTENLHO K NnaTte 3a
ynpasneHune (MF) n Mpemuu 3a ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B BuAe komuccum 3a BbiBog AktuBoB (ADF) no CtpaTterum
ynpaBneHusa «3awmuTtHasAkuumn» un CrtpaTterum ynpaBneHusa «3awutHasAkuuullnioc» B3umaeTca B
cny4ae nonHoro BbiBoAa AkTMBOB M3 [JoBepuTenbHOro ynpasneHus Ao ucteveHus 365, 730 nnu bonee
KaneHaapHbIX AHEW, COOTBETCTBEHHO, CO AHS NepPBOro 3avncneHns AeHexHbIX cpeactB (AkTuBoB) Ha CueT
[osepuTenbHoro ynpaenstowero B CtpaTterno ynpasneHus «3awmtHasAkunmny n B CTparternio ynpaeneHus
«3awmTHasAkumuliniocy, onpegenseTcsd OT CyMMbl OEHEXHbIX CPEeACTB, MepefdaHHbiX B ynpasreHve, n
paccuuTbiBaeTca no hopmyne:

ADF =IVC * k, rge:

IVC — cTtoMmocTb AKTMBOB, NMepefaHHbiX B OOBEpUTENbHOE yhnpaerneHue Ydypegutenem ynpasneHust B
Ctpatervio ynpaBfneHusi, KOTopble HaxXOAUNUCb B OBEPUTENbHOM YNpaBreHun Ao ncreverums 365, 730 wunu
Gonee kaneHaapHbIX AHeW A0 AaThl BbiBoAa AKTMBOB [JoBEpUTENbHBIM YNPaBAsoWwmnM, B pyonsx;

k - k0OadhbbrLUMEHT, pasmep KOTOPOro YCTaHOBMEH OTAENbHO ANA KaXAoro nepuopaa:

k = 0,03, B cniydyae ecnu AKTUBbI BbIBOAATCA U3 ynpaBfieHnst 40 UcteveHnss 365 kaneHgapHbIX HEN Co OHSA
MepBOro 3auyucrieHVMs OeHexHblx cpeactB Ha Cuer [loBeputenbHoro ynpasnswowero B Crpartervio
ynpaBneHuns;

k = 0,02, B cny4yae ecnvn AKTUBbI BbIBOOATCA U3 ynpaBneHus Ao uctedenms 730 kaneHgapHbIX OHEW CO OHSA
nepBoro 3auncneHvst geHexHolx cpeactB Ha Cuer [oseputenbHoro ynpasnswowero B CrpaTervio
ynpaBneHuns;

k = 0,01, B cnyyae ecnun AKTVBbI BbIBOOATCS U3 ynpaBneHusa nocne uctedenus 730 kaneHgapHbIX OHEW Co
OHS MepBOro 3ayncrneHns AeHexHbix cpeactB Ha CueT [oBeputenbHoro ynpasnstowero B Crpaternio
ynpaBfieHnsi, HoO 4O OKOHYaHus cpoka CTpaTteruu ynpasneHus (40 peanv3aunmn akTuBOB cTpaTerum).
YupeauTenb ynpaBneHns npuHumaeT Ha cebs BCe pUCKU, CBA3AHHbIE CO CHMXKEHMEM CTOMMOCTU AKTUBOB B
crnyyae nornHoro BbiBoga AKTMBOB u3 [loBepuTenbHOro yrnpasneHus A0 OKOH4YaHusi Cpoka pencTBusA
Ctpatermm ynpaBneHus, BO3HUKLINE B pe3ynbTaTe peanusaumn AKTuBoB [JoBepUTENbHBIM YNPaBnsoLwmnm
00 oKoHYaHuA Cpoka cTpaTernn yrnpasreHusl.

[dononHutenbHoe Bo3HarpaxaeHune ADF  paccuutbiBaeTcsl, Hauucnsgetcs U yaepXuBaeTcs
[oBepuTenbHbIM yNpaBnsowWwmMM B criydae MonHoro BbiBoga AKTMBOB 13 [JoBepuTenbHOro ynpaeneHus o
okoH4yaHusa Cpoka gencteua CTpaternn ynpasreHus no uHuumatvee YYpeauTens ynpaBneHus B cryyae
€crnun 3Tn AKTUBbI HAXOAMITUCb B JOBEPUTENBLHOM ynpasneHun meHee 365, 730 1 6onee gHen.

ADF paccynTbiBaeTCs U HaYUCNSAEeTCa Ha AaTy, NpeALecTBYOLW Y0 AaTe NonHoro BelBoda AKTUBOB.

ADF yaepxwuBaeTcs B eHb MONHOro BblBoda AKTUBOB A0MNOMHUTENBHO K NnaTe 3a ynpasneHve (MF).

12.2. JlononHUTenbHoOe BO3HarpaxaeHue B Buae komuccum 3a BbiBog AktuBoB (ADF) no Ctparterumn
ynpaBneHuss «BcenorogHas» B3umaeTcs B criyyae MOMNHOro BbiBoAa/mepepacnpenerneHns AKTUBOB U3
[osepuTensHoro ynpaeneHus o ucredeHus 365 unu 730 kaneHgapHbIX OHEW, COOTBETCTBEHHO, CO OHSA
KaXK4oro 3auncneHus aeHexHolx cpeacts (AkTuBoB) Ha CuyeT [loBepuTensHoro ynpasnsiwouiero B CtpaTeruio
yrnpaBneHusa «BcenorogHas», onpegensieTcs oT CyMMbl AEHEXHbIX CPeACTB, NepefaHHbIX B ynpasreHue, u
paccuuTbiBaeTcs no cgopmyne:

ADF = IVC * k, rpe:

IVC — cTtoumocTb AKTMBOB, MNepefdaHHbIX B AOBepuTeNibHOe ynpasreHue YdpeguTtenem ynpasrfieHus B
Ctpaternio ynpaeBneHuss «BcenorogHasi», KOTOpble HaxoAuNUCb B [AOBEPUTENBHOM yMNpaBreHun Ao
ucreveHms 365 nnmn 730 kaneHgapHbIX AHen 0o AaTbl BbiBoAa AKTUMBOB [loBepUTENbHbLIM yNpaBnsaloLwmMM, B
pyonsx;

k - KOaDULIMEHT, pasmep KOTOPOro YCTaHOBIEH OTAENbHO Afsl KaXXA0ro nepvoaa:

k = 0,02, B cnyyae ecnv AKTUBLI BbIBOOATCA M3 yMNpaBreHus 40 UctedeHnss 365 kaneHgapHbIX OHEW CO OHSA
Kakgoro 3audnmcrieHnss OeHexHbix cpeactB Ha Cuer [JoBeputenbHOro ynpaenswowero B CrpaTerunto
ynpasneHusa «BcenorogHasy;
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
k = 0,01, B cny4yae ecnun AKTUBbI BbIBOOAATCHA U3 ynpaBreHusa Ao uctederHus 730 kaneH4apHbIX OHEW CO OHSA
Kakgoro 3aumcrieHus feHexHblx cpeacts Ha Cuer [JoBeputenbHoro ynpasnswowero B CTpartervio
ynpasneHusa «BcenorogHas».
Yupegutene ynpasneHusi NpyHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHbBIE CO CHUXKEHUMEM CTOMMOCTM AKTMBOB B
cny4ae nonHoro BbiBOAa AKTUBOB U3 [10BEPUTENBHOrO yrpaBneHns Ao UCTeYEeHUSA CPOKOB, YKa3aHHbIX B
HacTosILWEeM NYHKTe, BO3HMKLLME B pe3ynbTate peanu3auun AKTMBoB [loBepuTenbHbIM.
DononHutenbHoe Bo3HarpaxaeHue ADF paccuntbiBaetcsl, HauucngetTca U yOepXxuBaeTcd
[oBepuTensHbIM ynpaBnsaoLwWwmMM B criydae NonHoro BbiBoAa AKTMBOB M3 [JoBepUTENbHOrO ynpasneHus no
Ctpartermn ynpaenenus «BcenorogHasi» no vHMUMaTMBe Y4ypeguTens ynpaBlieHUss B Crlydae ecnun 3Tu
AKTMBbI HAXOAUNUCL B AOBEPUTENBHOM yripasneHun meHee 365 nnn 730 kaneHgapHbIX OHEN.
ADF paccuuTbiBaeTCa U HauMcnseTcs Ha gaTy, NpeawecTBYOLLYO AaTe NOMHOro BblBoAa AKTUBOB.
ADF ygepxvBaeTcs B AeHb MOMHOIo BbiBOAa AKTMBOB OONONHUTENBHO K NnaTe 3a ynpasneHne (MF).

13. Ta6nuua Ne1 MpunoxeHunsa Ne3 k foroBopy

"UHcopmauma o cTaBKkax Bo3HarpaxaeHus [loBeputenbHOro ynpasnfatoLwero B CBA3N ¢
[JoBeputenbHbIM ynpaBneHunem"

Craska Pa3mMep cTaBkM Bo3HarpaxgeHusi no CTpaternsam ynpaBneHusi
BO3HarpaxgeHus
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /N5 MHBECTAPOBAHNS B

OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Yupedumernb yripasneHusi Hecem KOC8eHHbIE pacxoObl 8 853U C UHBeCcmMuUposaHUeM cpedcme 8 cmpameauu yrpaseHusl, UHee-
cmuuyuoHHoU Oeknapayueli KomopbiX MpedyCMOMPEHO pa3Meu,eHUe akmueo8 8 UH8ECMUUUOHHbIE nau rMaeebiX UH8ECMUUUOHHBIX|
QpoHA08, K KOMOPLIM, 8 YacMHOCMU, OMHOCSMCSI 803HazpaxoeHuUe yrpaesnsoulell KomnaHuu 8 pasmepe, npedycMOMmpeHHOM
npasunamu 0o8epuMesIbHO20 yrpasieHUsi Nae8oeo UHBECMUUUOHHO20 ¢hoHOa, 803HazpaxOeHuUe crieyuanu3uposaHHo2o Oero-
BUumapus Maeeoeo UHBECMUUUOHHO20 ¢hoHOa, a MmakxKe UHble pacxolbl, fpedycCMOmpeHHble npasunamu 008epUMeslbHO20
lynpaeneHusi naego2o uHeecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbITUE», ocywecmenss dogepumersibHoe yrpasneHue naesbimu
UHBECMUUUOHHBLIMU ¢hOHOaMU, Mnosydyaem go3Hazpaxk0eHue yrpasnsowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu|
0osepumensHO20 yrpasieHUsi CoomeemcmesyuUX naesbix UHBECMUUUOHHbIX ¢hoHA08. [pasuna doeepumenbHO20 yrpasieHus]
InaesbIiMU UHBECMUUUOHHBIMU ¢hoHOamu nod yrpasneHuem [JosepumeribHO20 yrpasnsou,ezo, onybnukosaHbl Ha catime OO0 YK
«OTKPbLITUE» no adpecy: http.//www.open-am.ru.

* Mnarta 3a ynpaenexune (MF) no Ctpaternu ynpaBnenusi «ObnuraumoHHas» B criydae npoafieHus cpoka OeWcTBUSA

Crpatervum ynpaenenus «ObnuraumMoHHas» Ha CpOK, ykasaHHbIn B YBEOQOMMEHUM O pacnpeferieHun akTMBOB B paMKax
[0BepUTENbHOro ynpasneHus, ohopMIIEHHOM Mpu nepegade AKTMBOB B YynpaBreHue, yCcTaHaBnvMBaeTcs B pasmMepe

99,00 (oeBsHOCTO OeBsATb) pybnen 3a kaneHaapHbIW rod, HadMHas € roga, crefyrollero 3a roaom npoaneHus cpoka

pevicteua Ctpaterun ynpasnennsi «ObnvraumoHHas».
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
lMpunoxeHue No4 k [Jocosopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (noboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 yrnpaesieHusl,
3asilesleHUe, 8@ moM 4Yucne 3asiefieHue O npucoeduHeHUu, om4yemHocmb JloeepumesibHO20
ynpaensou,e2o)

1.1. HanpaBneHve nwobbix CoobweHnn YupeguTtensa ynpasneHua [JoBepuTenbHOMY YNpaBnsioWemy
oCyLLecTBMsieTCs ¢ cobniogeHnem cneayowmx obLmx npasun:

- OcyuwecTtensieTcs cnocobom (cnocobamm), NpeaycCMOTPEHHbIMM HacTosAWMM MpunoxkeHeMm;

- OcywecTBnsieTcs Tonbko  nuuamy, ob6ragalowmMmMn  HEOOXOAMMBLIMU  MOMTHOMOYMSIMU  ©
NMOATBEPAMBLUMMU UX B Nopsiake, NpeaycMoTpeHHoM [JoroBopom;

- CoobuweHus [oBeputenbHOMY YNpasrswoolWeMy MOryT HanpaBnsaTbCa TOMbKO MO agpecam
(pekBusnTam), npeaycMoTpeHHbIM [JoroBopom;

- CoobLeHna [OomkHbl oTBevaTb TpeboBaHWAM OMOPMIEHUS, [OCTaTOMHbIM AfS OAHO3HAYHOW
naeHTudurKauMn Yypegutens ynpaefeHuss W Hagnexawiero MWCMNonHeHus YBegoMNeHus o
pacnpepeneHun aktmeoB. B npoTuBHOM cnyvae [oBepuTenbHbI YNPaBASIOWMA BNpaBe He
npuHumatb CoOBLLEeHNs K WCMOMHEeHWo, ecnu YypeauTenb ynpaeneHus He MNoATBepAvn dakT
nepegayn CoobLieHns n ero cogep>kaHue ONONHUTENbHO;

- CoobuweHus Yypeautenss ynpaeneHWst [OOMKHbI ObiTb  OOPMIIEHbI MO  YCTAHOBEHHbBIM
HoBepuTtenbHbIM ynpaendawowmum ans Takux CoobuieHnn dopmMam, SBASIOWMMCS NPUIIOXKEHNEM K
[orosopy.

1.2. HanpaBneHnne Yupegutenem ynparneHus Ttakux CooOuwieHuin, kak obpaweHus (B TOM u4ucne
HanpaBfeHne BOMPOCOB, CBA3a@HHbIX C NpodeCCMOHaNbHON OeATEeNbHOCTbIO [OBEpUTENbHOro
yNpaBnsioLwero) MoXeT OCYLLEeCTBASATLCA MoObIM N3 ykazaHHbIX CNOcobOoB:

- nocpencTeom cepBuca «JInyHbIn KabrHeT», pacnonoXxeHHoro no agpecy: https://clients.open-am.ru/;

- nocpeancTtesom NnOYTOBON CBA3WM wUnKn HapO4HbIM Ha 6yMa)KHOM HOCcuTesle no agpecy Mmecta
HaxoxaeHusa ,D,OBepMTeJ'IbHOFO ynpaBiiAaoLero;

- nocpepncTtesomMm nepegadyn nnCbMeHHOro 06paLU,eHVIFI AI'eHTy;

- MOCpPeACTBOM HampasneHus obpalleHus Ha agpec 3nekTPOHHOW noyThl [loBeputenbHOro
ynpasnstowero help@open-am.ru;

- MOCpeACcTBOM HanpaBneHuss ofpaweHus 4epe3 dopMmy nogaynm obpawleHnn Ha cawnTte
[oBepnTensHOro ynpaeBnswoLWeEro, pacnonoxeHHon B pa3gene «ObpaTtHasi cBA3b» MO CCbINKe
https://www.open-am.ru/ru/feedback/feed/;

1.3. HanpaeneHue [oBepuTenbHbIM YNpaBnaoWUM OTBETOB Ha o6palleHust (B TOM YuUcrne HanpasreHue
OTBETOB Ha BOMPOCHLI, CBsi3aHHble C nNpodeccuoHanbHOW AesATenbHOCTblo  [JoBEPUTENbHOIO
ynpaBnsoLwero), nocTynuMewMe OT YdpeauTenei ynpaBneHus, a Takke HanpaBneHue YuypeauTento
ynpaBreHust yBeAOMMEHUIA O perucTpauum obpalleHusi, yBeAOMIEHMIA O NPOASIEHUN CpOKa PacCMOTPEHMS
obGpallleHnii, yBeooOMIEHUA O MPUHATMM [JoBepUTENbHLIM YNPaBAsOWMM PELLEHUS He paccMmaTpuBaTb
obOpallleHnss Mo CyllecTBy, a Takke YBEAOMMEHWA O MpeKkpalleHun nepenuckn no 06o3HaAYEHHOMY B
0o6palLeHNsiX BOMPOCY MOXET OCYLLECTBNSATLCS MOObIM 13 YKa3aHHbIX CNOCO6O0B:

- nocpeacTesomMm pasMeLlleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MOCPEeACTBOM MNpefocTaBneHust Yypeauteno ynpasneHna B OymaxHon dopme B ocdumce
[oBeputenbHoOro ynpasnstoLiero nnu AreHra;

- NOoCpeAcTBOM HanpasneHus YypeAuTernto ynpaBreHUs B SMNeKTPOHHOM BUAE Ha 3MEeKTPOHHbIN
agpec YupeauTens ynpasneHus, ykasdaHHbll B AHKeTe;

- MOCpPeACTBOM HanpaBfeHus Y4ypeauTenio ynpasfieHUs CpeAcTBamMu MOYTOBOW CBSA3W Ha ajpec
dhakTnyeckoro mecta npebbiBaHUA (KUTENbCTBA) YypeauTens ynpasrfieHWsl, yKa3aHHOro B €ero
AHkeTe.

1.4. HanpaBnenne VYdypeautenem ynpasneHus CoobweHun no dopmam [punoxeHun Kk HacTosdwemy
[loroBopy, MOXeT OCYLLECTBASATLCA CNocobamMm, YKa3aHHbIMU HIDKE

MpunoxeHue k [Jorosopy Cnoco6 HanpaBneHusa [loBepuTenbHOMY ynpasns-
owemy/AreHTy

- MpunoxeHune Ne 5 «B3asBneHue o npucoeanHe- . MOCPEACTBOM NPEAOCTABNEHNs AOKYMEHTOB B
HUM» (ANA PUIM4ECKNX NML); BymMaXkHoii hopMe, MoanucaHHoi B oduce [o-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

- MpunoxeHue Ne 6 «3asBneHe o NpUcoeanHe- BEPUTENBLHOTO YNPaBMALLErO UMK AreHTa;

HUM» (ONS PUONYECKUX NALL) - MocpeacTteBom npenocTaBneHnsi OOKYMEHTOB B
- Mpunoxetne Ne 7 «YBepomnenue o pacnpe- copMe ONeKTPOHHBLIX AOKYMEHTOB, MOAMMCaH-
AéneHun akTBOB B pamKax [OBEpPUTENbHOro HbIX MPOCTON 3MEKTPOHHOW MOAMNMCHI0 B oduce
ynpasneHua» JloBepuUTENbLHOTO YNPaBnsaoLWLEro unu AreHTa;

- Mocpeacteom JInyHOro kabuHeTa ¢ UCNOMNb30Ba-
HWEM TpPOCTON 3MEeKTPOHHOW nognucy  (mpwu
HaMYMN TEXHUYECKOW BO3MOXHOCTH).

Mpunoxerne Ne 9a «[loBepeHHOCTb» - MocpeacTBOM MPEeAoCTaBNEHNs [JOKYMEHTOB B
OymaxHon dpopme, nognucaHHon B ocduce [o-
BEPUTESIBHOIO ynpasndroLwero nnu AreHTa

1.5. JoBeputenbHbI yNpaBnsoLWwmin Bnpase B OQHOCTOPOHHEM MopsgKke BBOAWTL NOObIe OrpaHNYeHns Ha
cnocobbl nogaunm CooblieHnin 3a ucknodeHvem npegocTtaBneHuss CoobueHun B GymaxHon ¢opme.
[oBepuTenbHbin  ynpaenawowmnin  Bnpase He npuHumaTe CoobuleHne, HanpaBneHHoe C HapylleHueM
YCTaHOBMEHHOIO Bhbile nopsaka (cnocoba) HanpasneHnss CoobLueHuns.

1.6. Ecnn CoobuieHne ayonvpyeT paHee HanpaBrieHHoe TeMm e crnocobom CoobuieHne unv nostopsieT
CoobLieHne, HanpaBneHHOe MWHbIM CNocoboMm, npedyCcMOTPeHHbIM Ans oTnpasBkn Takoro CoobLieHus,
YupeauTenb ynpasreHus ob6s3aH BO BCeX Criydasix ykasblBaTb B TEKCTe odyepegHoro CoobLueHus, YTO OHO
aBnseTca gybnukatom. B cnydae oTcyTCTBMS yKasaHus YdpeguTens ynpaeneHus, 4To Kakoe-nmbo
CoobueHne asnsetca aybnupyowum, [loBeputenbHbln yNPaBnsiowmn BNpaBe pacCMOTPETb U UCMOMHUTb
ero kak Hosoe CoobLeHne, He3aBnucnumoe OT paHee nornydeHHbix CoobLeHnn.

1.7. Ecnm vHoe He npepycmoTpeHo [oroBopom, [oBepuTernbHbIA YyNpaBnsiowmuin ncnonb3yet nobble
cnocobbl HanpaeneHns CoobLleHuin, npeaycMOTpeHHble [oroBopoMm u Hactoswum [lpunoxeHvem, B
KaXOOM  KOHKPETHOM cfyyae BO3MOXHbIi cnoco® HanpaeneHns CooOuweHni [JoBepuTenbHbIM
ynpasnawowmM onpegensdetca TpebosaHusmu [oroBopa wnu  OEnCTBYKOLWEro  3akoHOZaTenbCTBa
Poccuiickon ®epepauun. lMpu 9TOM YuypeauTenb ynpaBneHus COrnawaeTcsd CO BCEMWU YCMOBUSIMU UX
NCMOMb30BaHNA C y4E€TOM OrpaHWYeHui, KOTOpble MOryT ObiTb YCTaHOBMEHbl OTAENbHBIMWA MONOXEHUAMM
Horoeopa.

1.8. O6sa3aHHocTb [oBepuTenbHOro ynpasnsowero no npegocrasneHnio CoobweHnn (yBedoMmeHun,
3asBneHn, OT4YeTHOCTU [oBepuTEenbHOro YNpaBnsloLWero, WMHOW UWHgopmauun), npeaycMOTPEHHbIX
[oroBopom, cuntaeTcs NCMONHEHHOW NOCMe HanpasneHus cooTBeTcTByloLero CoobLeHms no aNeKTPoOHHON
noyte Yupeautenio ynpaeneHus/ero [lpegcrtasutento, w/vnu pasmelwieHnss uHdopmaumm B «JIM4HOM
kabuHeTe». Ob6a3aHHOCTL [JoBEPUTENBHOMO YMNpaBnsoLwWwero No nNpegocTaBneHnto 0TBETOB Ha obpalleHus
(3asgBneHns, xanobbl, NpeTeH3nn), a Takke yBeAOMSIEHUM O perucTpauuy, yBedOMIEeHWN O NpoAfieHun
Cpoka paccmoTpeHust obpalyeHuin, ysegomreHni o NpUHaTUM JoBeputenbHbIM YNPaBnsAloWwnM peLueHns He
paccmaTpuBaTb oOOpalleHve no CywecTBy, a TakkKe YBEAOMNEHUA O MpeKkpalleHun nepenucku Mo
0603HayeHHOMY B oOOpalleHMM BOMpoCy CYMTaeTCd WCMOMHEHHOW B MOMEHT WX MpeaocTaBneHus, B
3aBMCUMOCTU OT BbIGpaHHOro mm crnocoba, NpeaycMOoTpeHHOro nyHkTom 1.3 Hactosiwero lMpunoxeHus K
Oorosopy.

1.9. CTOpOHbI JOroBOPUNNCE, YTO [loBEepUTENbHLIA YNpaBnsioWMIA BNpaBe B COOTBETCTBUM C MYyHKTOM 2
ctatbn 160 paxpaHckoro kogekca Poccuiickon ®egepaumm ucnonb3oBaTb npu ocdopmneHun OTyeTa o
AesTensHocT [JoBEpUTENBbHOrO yrpasnsiowero akcuMmmnnbHoe BOCNponsBeaeHne noagnmcyu pykosoamnTens
[oseputensHoro ynpasnsowero (pakcumune pykosoautens [oBeputernsHOro ynpasnsioLwero), npun aTom
dakcumunbHas nognucb OydeT MMeTb Takyl JKe CUiy, Y4TO M MOoASIMHHAs MoAMMCb PYKOBOAMTENS
[loBepuTensLHOro yrnpasnsioLLero.

1.10. CoobLeHna JOMmKHbI COOTBETCTBOBATbL TpebOBaHMAM, MNpPeAbABNAEMbIM K UX
0hOpPMIIEHUNIO 1 NOPSAKY NPefoCTaBneHus], ycTaHoBreHHbIM Mpunoxernuamu Ne 8a, 86 k [Jorosopy.

2. [paeuna noda4yu CoobuwieHuli nocpedcmeom HanpaesieHusi (epy4yeHusi) e 6ymaxHol ¢hpopme

2.1. MNoa CoobueHnamu, npegocTaBneHHbIMM B GyMaXkHON hopMe, MOHMMAIOTCA AOKYMEHTbI Ha GYMaKHbIX
HOCUTENAX, COBGCTBEHHOPYYHO MoAMMCaHHble YupeauTenem ynpaeneHus/ero npeacTaBuTENeM  WUnu
YNONMHOMOYEHHLIM  MpeacTaBuTenem  [oBepuTENbHOrO  YNpaBnsiolwero, MNpeacTaBneHHble  JIMYHO
YupeguTtenem ynpaeneHusi/ero npeactasutenem JoBeputenibHOMY YNpaBnsiolemMy Un ero AreHTy.

2.2. CoobuweHna B OymaxHoW dopmMe nepedarTcss YNONHOMOYEHHbIM paboTHUKaM [loBepuUTenbHOro
yrnpasnsioLero/AreHToB No pekBusnTam/agpecam, ykasaHHoiM B [loroBope w/unu Ha cante [JoBepuTenbHOro
ynpasnswouwero. CoobLeHns OOMmKHbl 4OCTABNATLCS YUYpeauTenem ynpasneHUss Unu ero YnoriHOMOYEHHbIM
npencrasuTtenem JoBeputenbsHOMY ynpaBnawoweMy/AreHTy nnyHo.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
2.3. MNpn nepepadye CoobweHun Yupegurternem ynpaBneHUs/ero YNonHOMOYEHHbIM nNpeacTaBuTenem
nocpeacTsom HanpaeneHus (BpydyeHusi) CoobuieHusa B GymaxHomn popme nuyHo, Yupeantene ynpasneHus/
YMOMHOMOYEHHbIW MpeAcTaBuTeNnb Ydpeautensa ynpaeBneHuss o6a3aH npegoctaBuTb Ha 0603peHue
paboTHuky [loBeputensHOro ynpasngawoLlero/AreHTa opurmHan JOKYMEHTa, YAOCTOBEPAOLLEro NMMYHOCTL. B

criyyae  HEnpeaocCTaBliEHUs  OpurvHana  AOKYMEHTa,  YOOCTOBEPSIOLWEro  JIMYHOCTb,  paboTHMK
[loBeputenbHoro ynpaenstowero/AreHTa BrpaBe oTkasaTtb B NpUHATUN CooBLLEeHWS.

2.4. [oBepuTenbHbi ynpasnswowun Hanpasnsetr CooblweHns YupeguTenio ynpaeneHus no agpecy,
yka3aHHOMY B AHKeTe.

3. [Mpaeuna u ocobeHHocmu HanpaesieHus1 CoobujeHuli NocpedcmeomM 3J71IeKMPOHHOL No4Ymabl

3.1. MNpwn o6meHe CoobLUeHNsaMU, yKa3aHHbIMU B M. 1.2 HACTOSALWEro NPUNOXeHUs (3a ucknoveHmem OTyeTa
0 JesiTenbHoCcTM [JOBEPUTENBHOrO YNpaBsIlOLLErO, HaMNpaBnsieMOM B 3MIEKTPOHHOM BWAE), NOCPeaCTBOM
agpeca anekTpoHHOM noyTbl nepenaetca CooblieHne nNubo ckaHMpOBaHHbIM 06pa3 Takoro CooblieHus,
cogepxawiero CcoOGCTBEHHOPYYHYD noAanucb  YupeauTens  ynpaBrieHusi/ero npeactaBuTens)  vnu
YNosIHOMOYEHHOro paboTHMKka [loBepuTenbHOro ynpaenswoowero, ecnu [1oroBopoM wunu OerCTBYIOLMM
3aKOHOAATENbCTBOM YCTAHOBMNEHO TpeboBaHMe 0 TakoM nognucaHum cooTBeTcTBytolwero CoobLeHus.

CTOpOHbI MPU3HAKOT, YTO CKaHMpoBaHHble 06pa3sbl CoobLieHuin, nogaHHble NOCPEACTBOM JIIEKTPOHHOM
MoYTbl, UMEIOT FOPUONYECKYIO CUITY OPUTMHANOB AOKYMEHTOB, COCTABIIEHHbIX HA BYMaXHbIX HOCUTENSAX, ecnn
MHOE He yCTaHOBIEHO [JoroBOpOM B OTHOLLUEHUMN Kakoro-nnbo Buaa CoobLueHuiA.

3.2. [oBepuTenbHbIA yNpaBnsoWnUA He HeceT OTBETCTBEHHOCTU 3a BO3MOXHble YObITKM YupeauTens
yrnpaBneHusi, Bbl3BaHHble, B TOM 4uCre, HenonydeHuem/HedononyvyeHnem YdpeguTenem ynpasreHust
NpubbINM B CBS3W C UCNONHeHNeM [loBepuTenbHbIM yNpaBnsowmm obs3aTenbCTB No HacTosiwemy [lorosopy
Ha OCHOBaHMU MOMYyYEHHOro MOCPEACTBOM 3MIEKTPOHHOW MOYTbl hanbCUMLUMPOBAHHOIO CKaHMPOBAHHOIO
obpasa CoobuieHus.

3.3. Yupegutenb ynpaBneHus BnpaBe 0TkasaTbCHA OT MONy4YeHns COOBLLEeHMIN Ha CBOW 3MeKTPOHHBIN agpec.
[na oTkasa OT paccbinky Yupeautenio ynpaeneHnst Heobxoanmo co CBOEro agpeca 3MeKTPOHHOW NoYThbl, Ha
KOTOPbIN MNPUXOAAT COObLLEeHNs, HanpaBuTb NUCbMO [OBEpUTENbLHOMY YNPaBnsAloWeMy Ha SMEeKTPOHHbIN
agpec nocnefHero, ykasaHHbli B HacToswem [lorosope.

B cnyyae oTkasa OT paccChIfiku Ha 3MEKTPOHHYIO MOYTY YupeauTens ynpasneHuns He ByayT noctynaTb OTYEThI
[oBepuTenbHOro ynpasnsoLiero, npeaycMoTpeHHole pasgenom 13 [doroBopa, B TOM 4ucre OTYeTbl MO
3anpocy Yupeautens ynpaBneHus.

4. «JluyHbIl KabuHem»

4.1. «JlnyHbIn kabuHeT» - WHMOPMAUMOHHBIA cepBUC B ceTn WHTepHeT Ha cawvte [loBeputenbHOro
ynpaBsnsamwLLero no agpecy www.open-am.ru, AOCTyn K KOTOPOMY OCYLLECTBMSETCH C MCNONb30BaHUEM
cneumanbHOro forMHa W Mapons, WM npeAHasHayeHHbln Ansa obmeHa wHdopmaunen 1 INeKTPOHHOro
AOKyMmeHToo6opoTa Yyepes ceTb «NHTEepHeT», coaepxaLimi COBOKYMNHOCTb cBefeHun,
nonyyeHHbIX/Mmetowmnxcsa y [loBeputenbHOro ynpasnsoLwero, B TOM Y1cne BKNoYas (Ho, He orpaHn4nBascs)
cBefeHus o6 AkTuMBax YupeauTens ynpaBrieHusl, OTY4ETHOCTb [OBepuTEenbHOro ynpaBhsioWEro U WHYH
nHpopmaumio, pasmelleHHyo [JoBepuTenbHbIM ynpasnsaowmnMm. besonacHoOCTb MCNoNb30BaHUSA cepsuca
obecneunBaeTca HeobOXOOMMOCTbIO aBTOpM3aUMM M UCMONb3oBaHWeM SSL-npoTokona Ang nepegayn
NMHpopmaunu.

4.2. Niobble CoobueHus, dopmupyemMble nocpeacTBoM JInyHoro kabwHeTa, AOMKHbI ObITb MOANMCAHBI
NPOCTOW 3NEKTPOHHON MOANUCHIO YUpeanuTens ynpasneHus.

4.3. Yupegutenb yrnpaeneHus, perucTpupysice B JIM4HOM KabuHeTe, NoAaTBEpXAaeT, YTO O3HAKOMWUMCS U
cornaceH ¢ ycrnosusimu Mopsaka aneKTpoHHOro AokymeHToo6opoTa (MpunoxeHne Ne 12 k HacTosiLeMy
JoroBopy), NoATBEPXKAAET, YTO O3HAKOMUIICH M COrMNaceH ¢ yCroBusiMmu npusHaHus CTopoHamu CoobLeHui
B chopMe BNEKTPOHHBIX JOKYMEHTOB, HaNpPaBMeHHbIX Yepe3 JIuHbIA KabUHET C MCMONb30BaHUEM MPOCTOIA
3MEKTPOHHOM noanwcy, paBHO3HAYHbIMM Coo6LLeHMsM, HanpaBneHHbIM  [JoBepuTENbHOMY
ynpaensiowemMy/YupeguTenio ynpaBrneHus Ha GymMaxHOM HOCWUTerne W MoANUCaHHbIM COGCTBEHHOPYYHOM
noAnvceo Yupeautens ynpaeneHus/JoBepUTENbHOTO yNpaBnstoLLero.

4.4. Wcnonb3oBaTb JINYHbIA KaOMHET MOryT YupeauTenu ynpasneHus - usnyeckme u topugudeckue nuua.

4.5. Bxog B JInuHbI KabuHeT ocywecTtensaetca ¢ Cavita [loBepuTenbHOro ynpaBnsowero B cetn MHTepHeT
no agpecy: www.open-am.ru.

4.6. y‘-lpe,El,l/ITeﬂb ynpaslneHna CaMOCTOATESNIbHO HeCeT OTBETCTBEHHOCTb 3a ©6e3onacHoCcTb 1 COXPaHHOCTb
CBO€ro nornHa " napornd, a Takke rnoJiHyito OTBETCTBEHHOCTb 3a BCe DEencTBus, KOTOpble 6yﬂ,yT coBepLUeHbl
que,qMTeneM ynpaslieHuAa B npouecce ncnonb3oBaHuA JInyHoro kabuHeTa.

4.7. YupeauTtenb ynpasneHust 0653aH obecneunTb OTCYTCTBME AOCTYMNa TPETbUX NL, K Napornio Ans A4ocTyna
B JINYHbIN kKaBUHET, oGecneynTb ero XxpaHeHne B He4OCTYNHOM AN TPEeTbUX NL, MecTe.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
4.8. ﬂ,OBepI/ITeJ'IbeIIZ yl'lpaBJ'IﬂPOLLI,I/IVI Brnpaee B OOAHOCTOPOHHEM MNopAdKe MEHATb npaBwuiia MCNoJib30BaHUA
JInyHoro kabuHeTa B ntoboe BpemA 6es npeaBapuTesribHOro ysejoMneHuna yqpe/J,MTeneVl ynpasneHusa.

4.9. [loBeputenbHbIA yNpaBnsaowWmMin BripaBe B OQHOCTOPOHHEM MopsaaKe M3MEHATb COCTaB packpbiBaeMblX
cBeJeHMn W nopsagok npeactaBneHus uHgopmauum B JlnyHoM kKabuHeTe B nwoboe Bpems 6es
npeaBapuTENbHOro yBegoMeHns YupeavTtenen ynpasneHums.

4.10. [oBepuTenbHblii ynpaBnsowmMiA ocTaBnseT 3a coboit npaBo B Jboe Bpems ynydwatb Wnu
moanduumpoBaTb JINYHBIN KAaBVHET, PacLUMpATb UMK CyXKaTb ero yHKLUMOoHar.

4.11. [oBepuTenbHbIN YNpaBnsaoWmMA BNpaBe MNpUOCTAHOBUTb, OrPaHUYMTbL UMK NpeKkpaTuTb [OCTyn K
JInyHOoMYy KabuHeTy, ecnn oBHapPYXUT B AEUCTBUAX YUpeanTens ynpasneHns NpusHaku HapyLleHust yCrnoBun
[oroBopa unu HopmaTuBHbLIX MpaBOBLIX akToB Poccunckon degepaumm 6e3 OObSCHEHUA MPUYMH TaKUX
JencTBun.

4.12. Yuypeputenb ynpasreHus cornallaeTtca Ha pasmelleHve [loBepuTenbHbiM ynpasnisiowmum B JInuHoOM
kabvHeTe wvHpopmaumn o6 AxkTMBax YupeguTtens ynpaBneHus, HaxoOAWMXCA MO4 ynpaBreHUeM
[oBepuTensHOro ynpasnsoLwero, OTYETHOCTU U yBEAOMINEHN, NpeaycMoTpeHHbIX pasgenom 13 [orosopa,
1 nHbix CoobLeHnn [loBepuTenbHOro ynpaBnsaoLLero.

4.21. [osepuTenbHbin ynpaBngawLWwmin pasMewiaeT ceBefeHua B JlnyHom kabuHeTe, He sBnNgoLMecs
noaTBepXXaeHMeM npaB COOCTBEHHOCTU UMK MHbIX NPaB Ha LeHHble Bymarn n/vnun nHble akTuBbI.

4.22. [loBepuTenbHbIA YNPaBRSOWNA NpunaraeT BCe pasyMHble YCUNUs AN TOro, 4Ytobbl perynspHo, no
Mepe nocTynneHusl, o6HOBNATEL cBeAeHus B JInyHOM KabuHeTe, Npu aToM [JoBEpUTENbHLIN YNPaBASOLWNA He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOLNYHOCTb TAKOro OOHOBMEHUS.

4.23. Yupegutenb ynpaBneHust TMoATBepXOaeT CcBoe TMonHoe W 6e30roBopoyHoe corfacve Ha
Ucnonb3oBaHne MHPOPMAaLMOHHOIO cepBuca JIMYHbIA KaBUHET B LIeNsiX NosydeHus Bcex NpeaycMOTPEHHbIX
3aKI0YeHHbIMKU (3akoyaeMbivy) ¢ [oBepuTernbHbIM ynpasnsiowmm Jorosopamu CoobLieHuid, BKoYast
(HO, He orpaHM4YMBasiCb): OTYETHOCTb [ OBEPUTENLHOMO YNpaBnsoWero, ceeaeHns o6 Aktmeax Yupeautens
yNpaBneHusi, Haxoaswmxcs nop ynpaeneHnem [JoBepUTENbHOro YhpaBrsioWero B COOTBETCTBUM C
3aKJ0YEHHBIMW  JOTOBOPAMU, M WHOW MHGOPMauuM, npedocTaBneHHon [JoBepuTenbHbIM yNpaBnsowmm
Yupegutento ynpaeneHusi B JInyHoMm kabuHeTe.

4.24. Yypegutenb ynpasneHus NoaTBEpPXAaeT, YTO NPUHMMaeT M pasgensieT BCE PUCKM, CBS3aHHbIE C
NOTEHLMaNbHOW BO3MOXHOCTBIO HapyLLEeHUs1 KOHPUAEHLUMANBHOCTU NPpY pasMeLleHn AaHHbIX 06 AKTMBax
Yupeoutens  ynpaBneHWsi, HaxoOslMXCA B [OOBEPUTENbHOM  ynpaBneHun Yy  [JoBepuUTEnbHOro
ynpaensioLero/nepegaBaembix B foBepuTenbHoe ynpaeneHue B COOTBETCTBUU c
3aKIYEeHHbIMU/3aKINo4YaeMbIMU JOroBopamu, B cetn MHTepHeT.

4.25. Yuypeoutenb ynNpaBreHUsl cornallaeTcss € TeM, YTO HM MpU Kakux Yycnosusix [loBepuTenbHbli
ynpaBnsawLLMIA HEe HeCceT OTBETCTBEHHOCTM 3a pasrnalleHne KoHduaeHunansHom nHgopmauumn o6 Aktmeax
YupeauTens ynpasBneHus, cTaBllee BO3MOXHbIM B pesynbTaTe pasMelleHusi AaHHOW WHdopmauun B
JInyHoM kabuHeTe.

4.26. YypeouTenb YynpaBrieHUss He BMpaBe oOTKasaTbCsi OT UcCMnonb3oBaHus JlMyHoro kabuHeTa
[oBepuUTenbHOro ynpasnstoLero.

4.27. Ydpegutenb ynpasrieHUs HeceT OTBETCTBEHHOCTb 3a BCe AEWCTBUSA, npounsseneHHble vyepes JInyHbIn
kabuHer.

5. [lpasuna u ocob6eHHocmu HanpaesneHuss CoobueHuli [JoeepumenbHbIM ynNpasesslOWUM 8
¢opmMe 3neKmMpoHHO20 OOKyMeHma C UCMoJjlb308aHUeM npocmoli 3JIeKmpPoHHOU nodnucu
nocpedcmeom 3/1eKmpPOHHOU nouymsi u JTudHo20 kabuHema

5.1. [oBepuTenbHbli ynpaBnswoWMN HanpasnseT YdypeauTteno ynpasneHus CoobuwieHns B dopme
ONEKTPOHHOro  AOKYMeHTa, noganucaHHoro [1pocTor  3nekTpoHHOW  noanucbio  [loBepuTensHOro
ynpaBsnsaoLLero.

5.2. CoobweHne B hopme ONEKTPOHHOrO AOKYMEHTa SBNSAETCA Hagnexawum obpasom opopMMeHHbIM U
nognucaHHbIM [1pocTon 3nekTpoHHOM nognuckio [loBepuTensHOro ynpasnsaoLwero, eCriv OHo:

- HanpaeneHo ¢ agpeca 3NeKTPOHHOW noYThl: sighed @open-am.ru

n/vnm

- pa3melyeHo [oBepuTenbHbIM YNpaBnsowmMm B JIMUHOM kabuHeTe C BKIIOYEHUEM CheumanbHOW NOMETKU
«MognncaHo M3M OO0 YK «OTKPbITUE», MeHepanbHbIN gMpekTop » (Oanee - «oTmeTka
Mary»).

5.3. CTopoHbl Npu3HatoT, YTO HanpasneHne [oBepuTenbHbiM ynpaBnsawwmm CooblleHnn B hopme Inek-
TPOHHOrO AOKYMEHTa C agpeca SMIEKTPOHHOM MoYThl signed@open-am.ru n/unm pasmeweHue B JINYHOM
kabuHeTte ¢ oTmeTtkomn NI noaTBepxAaeT dakT popmupoBaHumsa pocTon anekTpoHHoM nognucu [Jose-
pUTENbHBbIM YNPaBNSAOLWMM.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
[oBepuTenbHbln  yNpaBnsawLWMA  BNpaBe HanpaBnATb Ha afpec 9MeKTPOHHOW MouThbl  Yypeautens
yrnpaBneHusa, ykasaHHbli B AHkeTe, CooblieHus B dopme OneKTpOHHOro AOKYMEHTa, MnoamnmMcaHHoro

[MpocTon aneKTpOHHOM NOAMUCHIO, TOMLKO C YKa3aHHOro B HACTOALLEM MyHKTE agpeca 3NeKTPOHHOW MoYTbl
n/vnun pasmeLlatb B JInyHom kabuHeTe ¢ otmeTkowm MN3T1.

5.4. CTOpOHbI NMPU3HaKOT M cornawarTcs ¢ TeM, 4Yto Bce CoobLieHns, HanpaBneHHble [1oBepUTENbHLIM
yrnpaensawwmm Yypeautento ynpasneHnsa B gopme INeKTPOHHbIX AOKYMEHTOB, Haanexatlie opopMneHHble
N noanucaHHble [MpoCTOM 3NEeKTPOHHOW MOAMUCHI0, YAOBMNETBOPAOT TpeboBaHMAM COBEpLUEHUs COENKN B
NPOCTON MUCbMEHHOW (POpME U UMEIT Ty XKe HPUOMYECKYI0O CUNY, YTO U WOEHTUYHbIE MO CMbICNY WU
copepxaHuto CoobuieHns Ha 6ymaxHOM HocuTene, MOANUCaHHble COGCTBEHHOPYYHOW MOAMMUCHIO
MpeacraBsutensa [JoBepuTEenbHOMO yNpaBnsioLLLEro U OTTUCKA NeyaTu.

5.5. Tpoctaga anekTpoHHass noanucb [lOBEPUTENBHOrO YMPaBnsAOLWEro 3aMeHsieT WM paBHO3HA4Ha
cobcTBeHHopy4YHoM nognuck MNpeacTtasutens [oBepuTensHOro ynpasnsatoLLero u OTTUCKa neyartu.

5.6. CoobuieHunsi, HanpaBneHHble [JoBepuTENbHBIM YNPaBMSOWMM, MOANUCAHHbIE [1pOCTON 3NMEKTPOHHOWN
MOANUCBIO, MPU3HAKTCA MOANMUCAHHLIMU  aHarorom CcobcTBeHHOpyYHoOW nognucu  [lpeacrtaButens
[oBepuTenbHOrO yNpaBnsloOWEro U paBHO3HAYHLIMU NPEACTaBMEHHbIM YypeauTeno YyrnpaBneHus Ha
OymMaxHOM HocuTene u noanucaHHbIM COOCTBEHHOPY4YHOW noanucbio [Npeactasutens [JoBepuUTENbBHOMO
yrpaBnsioLLero 1 OTTUCKa neyatu.

5.7. Bce CoobLieHus B bopMme INeKTpOHHOro OKyMEHTa, HanpaBreHHble [JoBepUTENbHbLIM YNpaBstoLLnM,
nocpeacTBOM HamnpasfeHUs ¢ agpeca anekTpoHHOM noyThl [loBeputensHOro ynpaenstowero signed @open-
am.ru wu/vunm pasmeweHns B JIndyHOM kKabuHete ¢ oTmetkonm [3M, aBNATCA NOANUHHBLIMY,
TOXAECTBEHHbIMM M LEMNOCTHbIMA OOKYMEHTaMK, ucxogswmMmn oT [JoBepuUTENbHOro ynpasrsowero, U
SIBNSAIOTCA OCHOBaHMEM AMs COBEPLUEHMS IOPUONYECKM 3HAUYMMbIX OENCTBUIA YUpeauTenem ynpasreHus.

6. lMpaeuna u ocobeHHocmu HanpaesneHusi CoobuieHuli e ¢hopme IrIeKMPOHHBLIX OOKYMeHmMos,
nodnucaHHbIX NPocmol 3JIeKMPOHHOU nodnucbio 8 oguce [oeepumenbHO20 ynpaesJsisilouje2o
unu AeceHma

dopmupoBaHne CoobLieHnn B oopMe INEKTPOHHBLIX JOKYMEHTOB OCYLUEeCTBMsieTcs B oduce [JoBeputens-
HOro ynpaenstoLlero/AreHTa no 3anpocy Yupeantens yrnpaBneHus.

CopmupoBaHHble CoobuieHns B hopme SMNEKTPOHHbBIX AOKYMEHTOB AOJKHbI ObITb MOANMCaHbl NPOCTOM
3NEeKTPOHHOW NoANuCblo YupeauTtens ynpasneHus. [JoBepeHHOCTb, COCTaBneHHass B TOM 4ucrne no dop-
me, npegycmoTpeHHon MNpunoxennem Ne 9a, 96 k Jorosopy, a Takke CoobLieHuns, ykasaHHble B MyHKTE
1.2 HacTtosawero MNpunoxernns Ne 4 k [loroBopy, He MoryT 6bITb nodaHbl [JoBepuTensHOMY ynpasnsio-
wemy B hopMe ONEKTPOHHbBIX AOKYMEHTOB.

[aTtoin n BpemeHem npuema CoobLieHns, nogaHHoro B oduce [JoBepuTenbHOro ynpaenstollero/AreHTa cum-
TaeTca AaTa v Bpems NonyYyeHns JNeKTPpoHHOro AoKymeHTa [loBepuUTenbHbIM YNpaBisioLLmMm.
[loBepuTenbHbIM  YNPaBrsoWMM  HanpasnseTcss NakeT [OOKYMEHTOB Ha agpec a3reKTPOHHOW MoYThl,
NnpeaocTaBreHHbI YupeauTenem ynpasneHus B AHkeTe.

lMpaBuna wucnonb3oBaHWa Ydpegutenem ynpasneHus [1pocTOM SMNEKTPOHHOW MOANUCKM  YCTaHOBIEHbI
MpunoxeHnem Ne 12 k floroBopy «CornaweHme o6 anekTpoHHOM AOKyMeEHTOo6opoTeY.
7. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeom mesie¢hoHHOU cesi3u

O6meH MHbopmaumrer Mexay JoBeputenbHbIM YNpaBnsiowmm U YuypeamTenem ynpasrieHusl oCyLLecTBIs-
eTcsa nocne npoeeaeHusi [lopepuTenbHbIM YNpaBnsoWmUM YCTaHOBMEHUS NIMYHOCTU (ayTeHTUduKkauus) Knu-
eHTa MyTEM BbISIBNIEHNS COOTBETCTBMS Ha3BaHHOro KnmeHTom no tenedoHy Homepa AOKYMEHTa, YOoCToBe-
PAOLLEro NIMYHOCTb C AaHHbIMU, YKkaszaHHbIMK B AHKeTe KnneHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne5 k [lozosopy
3AABJIEHUE O NPUCOEOANHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud HoMep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuumm):

Hactosawmm 3asaBneHmem KnueHT B cooTBeTCcTBMM cO cTaTben 428 [paxpaHcKoro

kopaekca PP nonHOCTLIO N 6€30roBOPOYHO NPUCOEMHAETCH K YCIIOBUSAM U akuenTyeT

[ ] doroBop [0OBEPUTENLHOTO YNpaBreHUst LEHHbIMU BymMaramm U AeHeXHbIMUM CpeacTBamu [Ons
WHBECTUPOBaHUA B LEHHble Bymarn (panee — Oorosop AY 00O YK «OTKPbITUE») co Bcemu
NPURoXeHusaMu K Hemy, ycrnosus kotoporo onpegenerdsl 000 YK «OTKPbITUE;

MopgnucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepXxpaeT, UTO nepen ero
nognuMcaHueM BHMMATENbHO O3HAaKOMMUJICA CO  cnegywolwen  HUXKeyKa3aHHOM
nHcpopmaumen, cogepxawenca B [leknapaumm o puckax, packpbitom Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHcopmaLmsa yuyTeHa Npu NPUHATUMN peLleHns o 3akn4veHum floroBopa:

1. OnucaHve pUCKOB HanpaBfeHO Ha packpbiTe W npegoctasneHve [loBepuTenbHbIM
ynpaenswowmm Yupeantento ynpasneHmst HpopMaumnm o puckax, CBA3aHHbIX C 3aKIMOYEHUEM,
MCMNONHEHMEM M npekpalleHvem [doroBopa, B TOM yucre C nHBecTupoBaHuem B CTpaTermm
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHun Ne13 k HacToswemy [orosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamn, cBAi3aHHbIMU C 3aKMlOYEHWEM, UCMOSMIHEHMEM W npekpalieHvem [orosopa, B TOM
yicrne, C nepefaderd uMyllecTBa B [JOBepuUTENbHOE YynpaBneHue, SBMASKOTCA  PUCKWU,
N3MNoXeHHbIE B COOTBETCTBYIOLMX Aeknapaumax: [Jeknapauun o6 obLmx pnckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaumm o puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PUHAHCOBBIMU  MHCTPYMEHTamu; [eknapaumm O puckaX, CBSI3aHHbIX C
NpMobpeTEHNEM MHOCTPaHHbIX LEHHbIX Oymar; [eknapauum O puckax, CBsI3aHHbIX C
3aKnio4YeHMemM [OroBOpOB, SABMSAOLWMXCSH MNPOM3BOAHBIMA  (PMHAHCOBBIMU WHCTPYMEHTaMW,
6a3ncCHbIM aKTMBOM KOTOPbIX SBMSIOTCA LeEeHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npu cOBMECTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacTosAwyk [eknapauuio O puckax BHOCATCA NYyTEM  pacKpbITvS
COOTBETCTBYIOLLEN MHpopMaLUKn Ha oulmnansHom canTte [oBepuTenbHOro ynpasnsawoLwero B
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtodwmm Yupegutenb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [Jeknapaumm o pyuckax B HOBOW peaakumm
Ha oduumanbHoMm cante [JoBepuTenbHOro ynpasnswowero bygeT SBNATbCA Haanexawum
yBeJOMIEeHMEM O BHECEHMM U3MEHEHWI B TEKCT [leknapaunm o puckax.

MognuceiBag [oroeop, Yupeautenb ynpaBreHWUst NOHUMaeT U NPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3ynbTaTe JOBEPUTENBHOMO yNpaBrieHus.

MognuceiBasa Jorosop, YupeauTenb ynpaBrieHns OCO3HaET, YTO:

- BCE CAENKM W onepauum C MMYLLEeCTBOM, NepedaHHbiM Yuypeautenem ynpaereHust B
[oBeputenbHoe ynpaBneHune, coBepLuatoTca 6e3 nopyvyeHnn Yupegutens ynpaBneHus;

- AoxogHocTb no [loroBopy He onpegensietcd [OXOAHOCTbIO TakMx [JOroBOPOB,
OCHOBaHHOM Ha nokasaTensx AOXOAHOCTWM B NpoLwsioM. [JoBepuTesribHbIN YNpasnsiowmi He
rapaHTupyeT nonyveHve goxoga rno [JoroBopy 3a WUCKMOYEHUEM cryvyaes, Korga AOXOOHOCTb
onpedeneHa Ha MOMEHT 3ak/iO4YeHUs COOTBETCTBYHOLEro [OroBopa [AOBEPUTENBHOMO
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBASOWWA He rapaHTMpyeT nonyvyeHust goxoda no [oroeopy,
OOCTWKEHUS OXMOAEMOW [OXOOHOCTM, OnpedeneHHoOM B WHBECTULUMOHHOM  npodune
Yuypeantens ynpasneHus;

- nognucaHve Ydpeautenem ynpasrneHua OTtveta (ogobpeHve WHbIM — crnocobom,
npegyCcMOTPEHHbIM JOrOBOPOM OOBEPUTENBHOrO YNpasBrieHusl), B TOM 4ucre Ge3 npoBepKu
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
OTyeTta, MOXeT paccmaTpuBaTbCs B Criydae crnopa kak ogobpeHne gencreumn [loBepuTenbHOro
yrnpaBnsawLwero n cornacne ¢ pesynbTaTamu ynpasreHUs LeHHbIMKM Bymaramu, KoTopble
Hawnm oTpaxeHue B OTyeTe.
2. [loBepuTenbHbIN yNpaBnsowmun yBeaoMnseT YupeauTens yrnpasneHmsi 0 pUcke BO3MOXKHbIX
yObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM gedbonTta no LeHHbIM 6ymaram, BXOASILUM B COCTaB UMyLLECTBa,
HaxoasaLwerocsa B AOBEPUTENbHOM YNpaBrieHuu, HEUCMNONHeHeM 06A3aTenbCTB CO CTOPOHDI
SMUTEHTOB wW/vnn nud, npegocTaBndAlwWwmx obecnedeHne UCNONHeHUs 06A3aTenbCcTB
3MUTEHTOB B OTHOLUEHMM BbIMMAAT OCHOBHOW CYMMbl [0Jira, KYMOHHbIX BbiNnat, npu
HencnonHeHun obs3aTenbCTB NO AOCPOYHOMY BbIKyny obnuraumi n no UCNOSTHEHUIO YCNOBUIA
nyGnn4YHbIX 0GEpT;
* ABNAOWMUXCHA CreAcTBMEM [OCPOYHOMO WU3bATUS WMyLlecTBa Wwunn ero Yactu us
O0BEPUTENBHOrO yrNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHBIMA  WNN  HEeNpaBOMEPHbIMW  OEWACTBUAMU  COTPYAHWKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX PbIHKax, [Oeno3uTapueB, pPerncTpaTopos,
KMMPUHIOBbIX MW KpeaUTHbBIX OpraHu3aumi, 6pokepoB, NaTeXHbIX areHTOB M MPOYNX TPETbUX
nuy, Npy NpoBedeHnn pacdeToB MO cAenkam ¢ PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke npu
ocyliecTsrneHun [JoBepuTenbHbIM YNPaBsioWwmMM NpoyYnx (MNn onocpeaoBaHHO CBA3AHHbLIX)
onepauui C MMyLWECTBOM, nNepedaHHbIM YdpeauTenem ynpaeBrneHUs B [OOBepUTenbHoe
yrnpaBneHue;
* KOTOpble MOFyT BO3HUKHYTb Npu HeGnaronpuATHON AMHaMUKe PbIHOYHbIX (PAKTOPOB, B TOM
yucne, nNpU U3MEHEHUU MNPOLEHTHLIX CTaBOK, BalOTHbLIX KypCOB, W3MEHEeHUW LeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
» 0OycnoBrneHHbIX M3MEHEeHMEeM 3akoHopaTenbcTBa Poccuiickon degepauumn, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm n HopmaTuBHBIX akToB banka Poccun, a Takke
OOKYMEHTOB, perynupyloLmx npaBoBble OTHOLIEHUA, NPUHATBIX B MEXOYHapO4HOW MpaKTuKe,
HEeOAHO3HaYHbIM TOSIKOBAHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon degepaumu, a
TaKkKe [OOKYMEHTOB, Perynupyrowmx rpaBoBble OTHOLUEHUS, MPUHATbIE B MeXOyHapOaHOW
npakTuke, a Takke OOYyCnoBneHHbIX AencTBnem/6e3gencTBUEM FOCy4apPCTBEHHbLIX U MHbIX
OpraHoB, B TOM 4uUCrie, PErynupylolmnx pPbiIHOK LEHHbIX Oymar; npy  M3MeHeHun
1CKanbHON/ MOHETAPHOW/TOProBOM  MONMUTUKA, W3MEHEHUN CUCTEMbI TFOCYAAPCTBEHHOrO
ynpaBneHus;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHvs Yupeautenem ynpasneHus
HeOCTOBEPHOMN MHOPMaLMK B paMKax 3aKSToMEHUS, UCMOMHEHUS U NpekpaLleHnsa [Jorosopa.
3. YBepgomneHue o6 o6LemM xapakrtepe u (Mnum) MCTOYHUKaX KOH(pNMKTa MHTEpecoB

Mpu ocywecTeneHnn [oBeputernbHbIM YNPaBnAlwWUM OeATeNbHOCTU MO AOBEpPUTENbHOMY
yNpaBreHno akTuBamu YdpeauTens ynpasreHust BO3MOXHO BO3HWKHOBEHME KOHMnuKTa
MHTEPEeCOB B Cryyasax (MCTOMHWUKU KOH(PNMKTa MHTEPECOB):

1) NpuobpeTteHne [JoBeputenbHbiM ynpasnaowmm (OTBETCTBEHHBIM NMLIOM) 3a CYET UMyLLe-
CTBa, cocTaBnstoLlero nmyLiectso KnueHTa, aktmeoB, 0653aHHbIM NULIOM MO KOTOPbIM ABIS-
eTca [loBeputenbHbi ynpasnsawowmi (Jluuo, ceasaHHoe ¢ [loBepuTerbHbIM yNpasnsaowmm), a
Takke coBeplueHne nNnbo HecoseplieHve [loBepuTenbHbIM YNPaBNAOLWNM OPUANYECKUX U
(Mnn) dakTU4ecknx AerCTBUMA B OTHOLLEHUN YKa3aHHbIX akTUBOB, COCTaBMSIOWMX UMYLLECTBO
KnueHnTa.

2) MNpuobpeTteHue [oseputensHbiM ynpasnsaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
ctBa KnueHTa akTnBOB, NepefaHHbIX B nonb3oBaHve [oBeputenbHoMy ynpasnstowemy (Ju-
Ly, cBA3aHHOMY C [loBepuTenbHbLIM YNpaBnsoLwWwmm), a Takke coBeplleHne nmbo HecoBepLue-
Hue [JoBepuTernbHbIM YNPaBAALWMM OPUONYECKUX N (UNn) akTUYecKnx OAeWCTBUN B OTHO-
LLUEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLEecTBO KnneHTa.

3)[MprobpeTteHne [osepuTenbHbIM yrnpaBnsowmM (OTBETCTBEHHbIM NULOM) 3a CYET UMyLLe-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHunio 1 (Mnu) no opraHMsauumn pasmeLleHns
KOTOPbIX OKa3biBaeT JInuo, ceasaHHoe ¢ [loBeputenbHbIM yNpaBnsoLmnMm.

4) CoseplieHve [loBeputenbHbiM ynpasnsaowum (OTBETCTBEHHBIM NULIOM) 3a CHET MMyLle-
cTtBa KnneHTa caenok Ha yCcrnoBusax, He ABMASIOLMXCA HaunyywmMmn OCTynHbIMu aAnga Josepu-
TenbHoro ynpasnswouwero (OTBETCTBEHHOrO nvua) yCrnoBUsiMM COBEPLLEHUSA YKa3aHHbIX cae-
NOK Ha MOMEHT MX 3aKITYEeHUS.

5) CosepuweHnue JoBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbLIM MULOM) 3a CYET UMYLLe-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
ctBa KnuneHTta cgenok ¢ [JoBeputenbHbiM ynpasnsawowmnm (Jlnbom, ceasaHHbiM ¢ [JoBeputernb-
HbIM ynpasnsowmnmM, OTBETCTBEHHbLIM JIMLIOM), 3@ UCKITIOYEHMEM ClyyYas COBEPLLUEHUST CAESKN
Ha OpraHM3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMNKy (Npogay) Mo Hauny4ywum 13 yka-
3aHHbIX B HUX LEeHaM Mpu YCroBUW, YTO 3asiBKM aJpecOoBaHbl BCEM y4aCTHUKaM TOPros U WH-
dopmauus, nosponsawowwaa MAeHTMOMUMPOBaATL NOAABLUMX 3asiBKM Y4YACTHUKOB TOProB, He
packpblBaeTCHa B Xo4e TOProB ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasngaowmm (OTBETCTBEHHbIM fULIOM) B CBOUX UHTE-
pecax n (unu) B MHTepecax TpeTbuxX NuL MHpopmauum (3a MCKYeHMeM o6LenOoCTyNHON
NMHopMaLMK), NONTY4YEHHOW B CBSI3M C COBEpLUEHNEM NGO HECOBEPLLUEHMEM HOPULANYECKMX U
(nnun) dhakTnyecknx enCcTBU, BNNAIOLWLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnsoLwero nitepecol KnuenTa.
7) CoBepwenne [oseputenbHbiM ynpaensowmm (OTBETCTBEHHBIM NULOM) COENTOK B CBOUX
WHTEepecax Unn B UHTepecax TPeTbUX NUL HA OCHOBAHUM MHOpMaUUK O NPUHATUKM [JoBepu-
TeNnbHbIM YNPaBnaOWUM peLleHna O CoBepLUEHMN caenku 3a cyeT mmywiectsa KnmveHta (8o
COBEpLUEHMS OaHHOM cAeNkn 3a cyeT umyllectea KnueHTa).
8) CosepuweHne [JoBeputernbHbiM yrpasnsaowmnmM (OTBETCTBEHHLIM NMLOM) 3a CYET UMyLLe-
CTBa CAENOK C YacTOTOMW, MpeBbillatoLlLern YacToTy, Heobxogmmyto ona mcnonHenna [Josepu-
TeNbHbIM YNpaBnsoWmMM 06513aHHOCTEN, YCTAHOBNEHHbIX JOrOBOPOM OOBEPUTENBHOMO ynpas-
NEeHUns ¢ ykasaHHbIM KnneHtom.
9) 3akntodeHne [osepuTenbHbiM ynpasngowmm (OTBETCTBEHHbIMM nuuamu, Jlnuamu, ces-
3aHHbIMK ¢ [JoBEPUTEMBHBIM YNPaBAALWMM) JOTOBOPOB C TPETbUMU NLaMKU, NpeaycMaTpu-
BaOLLMX BbIMMAaTy BO3HArpaxaenus, n (unv) npegoctaBreHne MHbIX MMYLLECTBEHHbIX Gnar, u
(vnn) ocBoboxaeHme oT 0693aHHOCTU COBEPLUNTL OnpeaeneHHble AeNCTBMSA B CriyYae coBep-
WweHna nmbo HecoBeplieHus [oseputenbHbiM ynpasnaowmumM (OTBETCTBEHHbIMU NMULAMWN)
topuamyeckux n (Mnu) dakTM4ecknx OENCTBUN, BNUSIOWMX HA CBSI3aHHbLIE C OKa3aHUEM ycnyr
HoBeputenbHoMy ynpaensoowemMy uHTepecbl KnveHTta (3a UCKITIOMEHMEM OOroBOpPOB, 3aKIlHo-
YeHHbIX [loBepuTernbHbIM YNpaBndalLWMM B Ka4eCcTBe JOBEPUTENBHOMO yNpaBnsloWero umy-
wecteoM KnuneHTa).

Jivuamn, cBs3aHHbIMM C  [JoBepuTenbHbIM  yNpaBnslowWmMM, Ans  uenen npuMeHeHus
HacTosiWero nyHkTa, aBnstTcs: [MybnvyHoe akumoHepHoe obuiectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OFPH: 1027739019208) n bank BTE (nybnnyHoe akumoHepHoe
o6wectBo) (ONPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyun KOHGIMKTa
WHTEPECOB MpY yNpaBfeHun akTuBamMu B paMkax OTAenbHbix CTpaTernn ynpasneHnsa B CBA3N
C TeM, YTO ynpaBneHne akTMBamum B COOTBETCTBMM C OTAEeNbHbIMM CTpaternsammn ynpasneHus
npegycmaTtpuBaeT npaBo [loBepUTENbHOrO YNpaBnfAlLWEero WMHBECTUPOBATb LEHEXHble
cpeacTBa ydypeauTens ynpasneHus B UeHHble Gymaru, BobinyweHHole BbaHkom BTB ([MAO)
n/unn NMAO BbaHk «®K OTkpbITUEY», UHBECTULMOHHBIE NaWn NaeBbIX MHBECTULMOHHBIX POHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOrOo  ynpaBnsiowero,  npov3BOAHbIE
(PMHaAHCOBLIE WHCTPYMEHTbI, BbInNylleHHble Jluamn, cBaA3aHHbIMKM ¢ [loBepuTenbHbIM
ynpaBnsoLwmm.

Hactoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyumn KOHGIMKTa
WHTEPECOB Mpu ynpaBreHnn akTmBaMu B pamMkax oTAaenbHbiXx CTpaTerui ynpasneHns B CBS3M
C TeMm, 4To [oBepuTenbHbIA YNpaBnAwoWMWIA 3aknoyaeT LOroBopbl BO3ME3OQHOr0 oKasaHusd
ycnyr ¢ Jlvuamu, cedAsaHHbiMKM ¢ [oBeputenbHbiM ynpasnawowum: banvk BTE ([MAO), MAO
BaHk «®K OTkpbITUE» B X04€ UCMNONHEHUA [JoroBopa AOBEPUTENBHOMO YNPaBreHus, Takme Kak
AoroBopbl  6aHKOBCKOro cyeTa, AOroBOPbl O HAYUCIIEHUU MPOLEHTOB Ha HECHUXaeMbin
OCTaTOK, [JOroBopbl ©aHKOBCKOro (Oeno3WMTHOro) BKMaga, AOroBopbl  Opokepckoro w
Aeno3nTapHoro obcnyxXmnBaHus.

Mpun aTom:

- 000 YK «OTKPbITUE» siBnsetca poyepHen komnanmen NAO baHk «PK OTkpbiTne» (OIMPH:
1027739019208) u yyactHukom rpynnsl nuy Banka BTB ([MAO) (O'PH 1027739609391);

- B cnydae ecnu odopmiieHMe [OoroBopa [JOBEPUTENbHOIO  YNpaBfeHusi, KOTOPbIN
npegycMmaTpmBaeT OAHY M3 yKasaHHbix CTpaTervi ynpaBreHusi, OCyllecTBnsieTcs B oduce
MAO BaHk «®K OTkpbITUE» NOCNEOHUIN NOMyYaeT 3a 3TO BO3HArpaXKaeHWe B Ka4ecTBe areHTa
NO 3aKMYEHUI0 AOrOBOPOB JOBEPUTENBHOIO YNpaBneHus;

- pacyéTHble c4yeTa, OTKpbliBaeMble [JOBEPUTENbHbIM YNPaBsOWMM B LIENSX UCMOMHEHUS
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
[loroBopa, a Takke [Oeno3uTHble CYeTa, ecnv OHM MpeayCMOTPeHbl COOTBETCTBYIOLLEN
Ctpaternen ynpasneHusi, MOryT 6bITb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOrOBOPOB,
3akntoyveHHbIx ¢ NMAO BaHk «®K OTkpbiTne», bankom BTE (MAO);
- B uenax ucnonHeHusa [oroBopa, [loBepuTenbHbIM yNpaBnswowWmMi MoxeT npuobpetaTb
LUeHHble Bymaru, ycnyrm no pasmelleHvio n (unu) no opraHusauun pasMeLleHns KOTOopbIX
okasbiBaeT [MAO baHk «®K OTkpbiTne», baHk BTB (IMAO);
- [loBepuTenbHbIA YNPaBNSALWUA B Criyvasax, NpeayCMOTPEHHbIX oTaeNnbHbiMKM CTpaTernsmm
ynpasneHusi, MmoxeT npuobpeTtaTtb LeHHble Bymarn u/vunn nHble OUHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX sBNsATCA Jlvua, cBasaHHble ¢ [loBeputenbHbIM YyNpaBnsiowWwmnm, B TOM
yucne, NMAO BbaHk «®K OTkpbiTne», baHk BTE (MAO);
- B cny4yae, ecnu CrtpaTermn ynpaBneHuss nNpefyCMOTPEHO WHBECTUPOBAHUE [OEHEXHbIX
cpenctB B BanoTe, OTNMYHOM OT BanoTbl Poccunckon ®depepauunun, nnubo npuobpeTteHne
MHOCTPaHHbIX LeHHbIX Bymar n (oMHaHCOBbIX MHCTPYMEHTOB, [loBEpPUTENbHbLIN YyNPaBsOLWNA B
LUensax MCNoNHEeHWs OOroBopa MOXET 3aKknuyaTb CAEnkM no nNpuobpeTeHnto MHOCTPaHHOM
BantoTbl, NPU 3TOM KOHTpPAreHToOM MO YyKa3aHHbIM cgenkam moxeT 6biTb [MAO baHk «PK
OTtkpbiTne» nnbo baxk BTE (MAO);
- Opokepckme cyeTa u cyeTa Aeno, OTKpbiBaeMble [JoBEpUTENbHbIM YNPaBAOWNM B LENax
ncnonHexHma [Jorosopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWWM COOTBETCTBYIOLLMX AOrOBOPOB,
3akrntodeHHbIx ¢ [MTAO baHk «®K OTkpbiTney, bankom BTB (MAO);
- B cnydvae, ecnn CtpaTerni ynpasneHuss npegycMoTpeHo npuobpeTeHne npoM3BOAHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0653aHHbIM NULOM MO  YyKa3aHHbIM  NPOWU3BOAHLIM
PUHAHCOBbIM MHCTpyMeHTam moxeT aBnAtTbes MNMAO BaHk «PK OTtkpbiTve» nubo bank BTB
(MAO);
B cnyyae, ecnu CrTtparternn ynpaBneHus nNpeaycMOTPEHO npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 0653aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM O0Bnuraumsam mMoxeT ABASATbCA
MAO BaHk «®K OTKpbITUEY;
- YuypeguTtenb HeceT KOCBEHHble pPacxodbl, CBsI3aHHble C MHBECTUPOBAHWEM CpPEACTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM  OTHOCHATCS
BO3HarpaxgeHve ynpasnsaoLwen KOMMaHuu, B pasmepe, npeayCcMOTPEHHOM
COOTBETCTBYIOLLMMM MpaBulamMn [OBEPUTESbHOrO YynpaBfeHns naeBbiM WHBECTULMOHHbLIM
POHOOM, KaK onpeaeneHHbIn NpoLeHT CpeaHeroqoBOM CTOMMOCTM YUCTbIX aKTMBOB MAeBOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaXkaeHue crneumannsavpoBaHHOro Oeno3vTapus naeBoro
WHBECTULMOHHOrO (poHAa, a TaKkKe MWHble pacxodbl, NpedyCMOTPEHHble  MnpaBuramu
AOBEPUTENBHOIO yNpaBfeHnsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTBnaa [OOBEPUTENLHOIO YrpaBfieHWe NaeBbiMU
WHBECTULMOHHbIMM (boHAaMK, nony4vyaeT BO3HarpaxaeHwe ynpasnsitoLen KoMnaHuu, pasmep
KOTOPOro onpedenéH npasunaMyv LOBEPUTENbHOrO YnpaBfieHUN COOTBETCTBYIOLMX MNaeBbIX
WNHBECTULMOHHBIX (boHA0B. [NpaBrnna AOBEpPUTENBHOMO yNpaBfieHUs NaeBblX MHBECTULMNOHHBIX
PoHO0B, HaxoOALWMXCA nog ynpasneHnem [JOBEpPUTENbHOro ynpaBnstoLero, onybnmkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanu3auun KOHGMKTa WHTEPECOB, NOoA4 KOTOPbIM MOHUMAETCH PUCK
BO3HMKHOBEHUs1 Yy YdpeauTtenss ynpaereHusi YObITKOB, CBSI3@HHbIX C HanmuMyunem y
[loBepUTENbHOrO YyNpaBnAOLWEro YreHOB €ro OpraHoB YnpasreHusi, pabOTHUKOB, N,
AEVCTBYIOLMX 3@ €ro CYeT, OTAENbHbIX €ro KIIMEHTOB, KOHTPONMPYIOLWUX U NOAKOHTPOSbHbIX
nud, nHTepeca, OTAIMYHOTO OT MHTEPECOB YupeauTens ynpasneHus.

[doBeputenbHbIA  yNpaBnAwLWNMA  BNpaBe He npedoTBpawiaTb peanusaumio  KOHMNUKTa
WHTEPEeCOoB, yKas3aHHOro Bbile. [oBepuTenbHbIA YNpaBrsowmi OCyLLecTBNGeT ynpaBneHue
KOH(OSIMKTOM  MHTepecoB, obecrneunBalollee CHWKEHUE PUCKOB MNPUYUMHEHUS  YBbITKOB
Yupegutenio ynpasneHusa. lNpu aTtom, nNpu yperynupoBaHUM BO3HUKAKOLWUX KOHIIMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBngaoLLmMiA pyKOBOACTBYETCHA B NEPBYI0 ovepelb MHTepecamu
Y4ypeautens ynpasneHus.

C ©Oonee nogpobHOM uWHGOPMaunen o Mepax, npeanpvHuMaemMblx [doBepuTenbHbIM
ynpaensiowMM B OTHOLUEHUWN KOH(IIMKTOB WMHTEPECOB, MOXHO O3HaKoMutbCcs B [lonutuke
ynpaBneHnsa KOHMIIMKTOM MHTEPECOB NPOMECCUOHANbHOMO yYacTHUKA pbiHKA LIEHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHOW [JoBepUTENbHBIM YNpaBnsaoWwuM U pa3MeLLeHHON Ha
odunymnansHOM caunte [oseputensHoro ynpasnsoLero B NMHGOPMALIMOHHO-
TenekoMMyHUKaUMOHHON ceTn «WHTepHeT» B pasgene «Packpbitne obasaTenbHoOn
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
nHpopmaumm»/ «NHoex.
3.1. [oBeputenbHbid ynpaBnsawowmnin obecnevmBaeT BLINOSIHEHWE Mep MO HeAOoNyLLEeHUHo
YCTaHOBMEHUSA NpUopUTETA UHTEPECOB OOHOrO UM HecKonbkux KnveHToB Hag uHTepecamm
apyrmnx KnueHTtos.
Ana uenen HacTodAWero NyHKTa Mo4 YCTaHOBMEHWEM MpuopuTeTa UHTEPECOB OOHOrO WNnn
Heckonbknx KrnveHToB Hag uWHTepecamm Apyrnx KnveHTOB MOHMMAKTCA Ccriydyawm, Korga
[loBepuTenbHbIN  YyNPaBnSOWNA  NPU  OCYLLECTBNEHUM  OOBEPUTENBHONO  yrnpasBfieHus
MMYLLECTBOM OLHOIMO  WNM  HECKOmNbKMX  KnveHToB npuvHMMaeT  u(unu)  UCMNONHSeT
WHBECTULMOHHbIE PeLLEeHNss B OTHOLLIEHUN MMyLLlecTBa onpegeneHHoro KnvenTa (KnveHToB) B
NPYOPUTETHOM Mopsake nepea ApyrMMn KnneHtamm cO CXOXMMWU CTpaTernsmm ynpaBneHus
n(MnNn) MHBECTUUMOHHBIMWU AeknapauusiMym  U(unu) OrpaHNYeHusIMM MNpu  OCYLLLECTBIEHUN
AOBEPUTENBHOIO YNPaBlieHUs MMYLLECTBOM, CXOXUMKU obaszaHHocTaMu  [JoBepuTenbHOro
ynpaBngoLwero no [oroBopy AOBEPUTENbBHOro yrnpasneHud, faTaMy OKOHYaHus Aorosopa
n(Mnm) ycrnoBmsMM €ro NpoOnoHrauuun, OTYETHbIMM [aTamMu, a TakkKe CXOXUMU COCTaBOM U
CTPYKTYPOW aKTMBOB Ha MOMEHT MPUHATUS COOTBETCTBYIOLLMX MHBECTULIMOHHbBIX PELLEHUN.
He sBnsawTcs cnydasiMv yCTaHOBIEHUS NpPUMOPUTETA MHTEPECOB OAHOMO WM HECKOMbKMUX
KnueHTtoB Hapg wHTepecamu apyrux KnueHToB criyyanm, korga WMHBECTULMOHHBIE peELLeHUs
NPUHMMAalOTCA B pasHoe Bpemsi, NMbo cnydau, Korga B OTHOLWEHMU mmyllecTtBa KriveHToB
NPVHUMAIOTCS U UCNONHAIOTCHA pasfnnyHble WHBECTULMOHHbIE PELUEeHUs MO NPUYMHE, B TOM
yucrne: pasnUyHbIX  3aKoHOOATENbHbIX OrpPaHWYEHWA B OTHOLUEHWM [OOBEPUTENBbHOrO
yrnpaBneHns onpenerieHHOW KaTeropuen WuMyLecTBa, PasfuyHbIX cTpaTerni ynpa.reHus
n(nnn) yYCNoBUM MHBECTUUMOHHBIX Aeknapaumn  uU(unum) pasnnyHbIX  YCTaHOBIIEHHbIX
OrPaHNYEeHU NMpU  OCYLLECTBMEHUN OOBEPUTENBHOIO YNPaBleHNs MMYLLECTBOM, PasfmnyHbIX
obsa3aHHOCTEN [loBepuTenbHOro yrnpasnstoLero, ycrnoBum " ocobeHHocTen,
NPeayCMOTPEHHbIX 3aKMYEeHHbIM AOrOBOPOM AOBEPUTENBHOMO YNpaBreHus, pasnuyHbiX aat
OKOHYaHWSA [O0roBOPOB [AOBEPUTENBHOMO YNpPaBfeHUs W(Mnu) YCNOBUMW UX MPOMOHrauum,
Pa3fnMyHbIX OTYETHbIX AaT (HanpuMMmep, exXekBapTanbHO UMM MO UTOram KaneHg4apHoro roga),
pasnnyHbIX cocTaBa W CTPYKTypbl aktmBoB KnuneHta (KNWMEHTOB) Ha MOMEHT MPUHATUS
COOTBETCTBYIOLLMX MHBECTULMOHHBIX PELLEHWUNA.
K uucny mep Nno HeOOoMNyLWEeHUO YCTaHOBMEHUS npuopuTeTa MHTEPECOB OLHOro unu
Heckonbknx KnnueHToB Hag nHtepecamu apyrnx KnnmeHToB oTHOCATCS:
*cobntogeHne [loBeputenbHbIM ynpaensowWmnM TpeboBaHU 3akoHogaTenbcTBa Poccuickon
depepaummn, HopMaTUBHBLIX NPaBOBbLIX aKTOB B cdepe (PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbIX CTaHOapTOB, BHYTPEHHMX cTaHaaptoB HAYOOP u Monutukn
yrnpaBneHnss KOHPSIMKTOM MHTEPEeCcoB NPOeCCUOHaNbHOrO y4acTHUKA pbliHKa LiEeHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B ceTu WHTepHeT Ha odwuumanbHOM canTe
[oBepntensHOro ynpaensoLero;
*HeJonylleHve yctaHoBneHuss [oBepuTernbHbIM YNpaBnAlwLWMM NpearnoyvyTeHnn MHTEPECOB
OLHOro WMnn Heckonbkux KnveHToB Hag mvHTepecamu apyrux KnveHToB npu ocyLiecTBrieHun
AOBEPUTENBHOMO yNpaBneHnst No npusHakam Ux HauMoHanbHOCTW, Nofa, NOMNTUYECKUX WUNN
PenurmosHbix ybexxaeHun, UHAHCOBOrO COCTOSIHMSA, AENOoBOW penyTauum Wn - gpyrmux
0BCTOATENbLCTB;
*OTCYTCTBUE pelleHun [oBepuTenbHOro ynpaBnsowero B OTHOLLEHUM coBepLueHmns / oTkasa
OT COBEpLUEHMSI CAENKM, €€ KOHKPETHbIX YCNoBWWA, OObLEMOB MWMHBECTMPOBAHWS, YCIOBWUWA
obecneyeHns 1 NHbIX acnekToB, UCXOAS U3 NpeanodTeHnn [loBeputenbHOro ynpasnsowero B
OTHOLLEHUN OLHOr0 UM Heckonbkux KnveHToB nepen apyrumun KnneHTamu, OCHOBAHHbIX Ha
pasHuue:
- 0ObEMOB [EHEeXHbIX CpeacTB WM MHOrO MMyLLECTBa, nNepedaHHbIX B yrpasneHue
Knuentamu;
- ANUTENbHOCTM [OOrOBOPHbIX B3auMMOOTHOLWEHMM Mmexay KnneHtammu n [doBepuTenbHOro
ynpaBnsioLLero;
- puHaHcoBoOro coctosiHms KrnmeHTos;
- YCNOBWUI BbINfaThl BO3HarpaxaeHust [loseputenbHOMY yrnpaBnsaowemy;
- MHbIX OUCKPUMMHALMOHHbIX (PaKTOpPOB, CTaBsAWMX KrnneHToB B HepaBHble MOMOXEHMST MO
OTHOLLEHWIO K ApyruMm KnuneHTtam.
*HeJonyLleHe nNpuopuTeTa MHTEPECOB OOQHOMO UMM HEeCKONbKMX KnneHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYLLECTBMEHMM Mep N0 MUHMMM3auun  (YCTpaHeHuto)
HebnaronpuATHbLIX NOCNEACTBUA KOH(IIMKTA UHTEPECOB, BO3HMKLLIEro mexay [JoBepuTenbHbIM

Mopnuck Knnental/ NpeactaButens KnueHTta: f CTp.86 13 162




HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
ynpaenswowmm n KnmeHtom.
e3anpeT coBeplleHns paboTHMkam [OBEpPUTENbLHOIO YNpaBnstoWero AeNCTBUN, KOTOpble
CO34aloT UM MOryT co3aaTth YCrOBUS AN1S YCTAHOBIIEHUSA NpuopuTeTa MHTEPECOB OAHOro Unn
Heckonbknx KnneHtoB Hag uHTepecamu apyrmx KnneHtos. K Takum O4encTBUAM, B HaCTHOCTH,
MOTIYT OTHOCUTBCS:
- BBegeHne KnneHTa B 3abnyxaeHue;
- NpefocTaBneHne HeonpaBaaHHbIX NPEMMYLLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnueHTty
(KnneHTtam) no cpaBHeHuto ¢ gpyrumn KnmeHtamu;
-NpedocTaBneHne Kaknx-nnbo rapaHTumn, He 00yCnoBMEHHbIX TpeboBaHmsIMK
3aKoHO4aTenbCTBa UM YCNOBUAMM 3aKtoHaeMbiX JOrOBOPOB;
- 0bxon pencTByloWMX npaBun nmMboO ycKOpeHue cyuwlecTBylowmx Yy [oBeputenbHOro
ynpaBnsoLwero npoueayp;
- VHble [encTBudA, wuaywime Bpaspes3 C NpuHUMNnaMmym npo3padyHOCTM U OTKPbITOCTU
B3aMMOOTHOLWEHUn Mexay [oBeputenbHbiM  ynpasnsiowum  un  Knuentamn, nubo
Aonyckarwuwme onpegeneHHble npegnodteHnst [JJoBepuTenbHOro ynpasnsiowero B OTHOLLEHUN
OLHOro MNn Heckonbkmnx KnnueHtoB nepeg apyrmmm KnuneHtamu;
*obecneveHne nognucanns Bcemmn CoTpyaHMKaM, B YbM OOSHPKHOCTHbIE 0BSI3aHHOCTU BXOAUT
paboTa ¢ KnneHtamu, obd3atenscrea 0 HEAOMYLLEHUN YCTAHOBEHNS NPUOPUTETA MHTEPECOB
OAHOro NN Heckonbknx KnneHToB Hag HTepecamu gpyrnx KnneHTtos.
4. YBegomneHue o6 OTCYTCTBUM CTPaxoBaHNUA (pUHAHCOBLIX yCIyr
Ycnyru, okasbiBaemMble [JoBEPUTENBHLIM YNPAaBNSAOLWNM, HE SABASIKOTCA YCNyraMmm no OTKPbITUIO
OaHKOBCKMX CYETOB M MPUEMY BKNAOOB, a AEHEXHble CpeacTBa, NepedaBaeMble Mo LOroBopy
AOBEPUTENBHOMO yNpaBfeHusl, He noanexaT CTpaxoBaHUIo B cOOTBETCTBUM ¢ PeaepanbHbIM
3akoHOM OT 23 pgekabpsi 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKMaAoB B 0OaHKax
Poccuinckon degepaunny».
5. YBegomneHune o6 acpchunupoBaHHOCTU
[loBepuTENbHbLIN YyNPaBnaoWNA B Cryvasx, NpegyCMOTPeHHbIX oTaenbHbiMu CTpaTternsmum
ynpaBfeHns, MoXeT npuobpeTtaTtb LUEeHHble Oymarm wu/unm uHble OMHaAHCOBbLIE UHCTPYMEHTHI,
3MUTEHTAMUN KOTOPLIX ABMAITCSA adddunMpoBaHHble nuua [JoBEpPUTENBLHOMO ynNpaBnsioLero.
[loBepuTenbHbIN  yNpaBnALWMIA  3aKnoyaeT LOroBOopbl BO3ME3[QHOIO OKas3aHust YCryr C
adpunnpoBaHHbIMM NUUAMN B Xo4e ucnonHeHusa [JoroBopa AOBEpPUTENbHOrO ynpaBfeHus,
TakMme Kak [oroBopbl 0OaHKOBCKOrO c4yeTa, [OOroBOpbl O HAYUCIIEHMM MPOLIEHTOB Ha
HEeCHWXaeMbli OCTaToOK, 4OroBOpbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBass [oroBop, YuypeauTenio ynpasBrneHust Heobxoaumo YyyuTbiBaTb U OCO3HaBaTb
HUKENEPEUNCITIEHHbIE PUCKU PA3IIMYHOIO CBONCTBA.
HOeknapauua 06 oOLWmMx puckax, CBA3aHHbIX C OCYL|eCTBIIeHUEM ornepauui Ha pblHKe
LeHHbIX Oymar
Lenb Hactoswen [eknapaumn - npegoctaBuTb Bam mHdopmaumio 06 OCHOBHBLIX pucKax,
CBSA3aHHbIX C OCYLLECTBIIEHMEM oOnepaumi Ha pbiHKe UeHHbIXx 6ymar. Obpawaem Bawe
BHMMaHMe Ha TO, 4YTo HacToswan [leknapaunsi He packpbiBaeT UHdopMaLmio 060 BCcex puckax
Ha pbIHKE LieHHbIX Bymar Bcneactene pasHoobpasms BO3HMKAKOLWMX HA HEM CUTyaLUiA.
B obwem cmbicne puck npedcTtaBnsieT cobo BO3MOXHOCTb BO3HMKHOBEHUSA YOLITKOB Mpu
OCYLLECTBNEHUN PMHAHCOBbLIX ONepaumii B CBSI3U C BO3MOXHbIM HEONAronpusiTHbIM BINAHUEM
pasHoro poga aktopoB. Hmke — OCHOBHblE PUCKM, C KOTOpbIMM OyayT cBsidaHbl Bawwwm
ornepauum Ha pbiHKE LEeHHbIX Bymar.
|. CUCTEeMHbIN PUCK
OTOT pucK 3aTparnBaeT HECKOSbKO (PMHAHCOBbLIX UHCTUTYTOB M NPOSABIIAETCA B CHUKEHUU KX
CMOCOBHOCTM BLINOMHATL CBOWM (pyHKUMKW. B cmny OomnbLIOn cTeneHu B3auMOAEWNCTBUA WU
B3aMMO3aBMCUMOCTN (PUHAHCOBbLIX WMHCTUTYTOB Mexay coOOoM oueHKka CUCTEMHOro pucka
CNOXHa, HO ero peanu3auus MoXeT MOBMUATbL Ha BCEX Y4aCTHMKOB (PMHAHCOBOTO pPbiHKA.
[l. PEIHOYHbIN pUCK
OTOT puCK NposiBNAeTCs B HEOGNaronpuATHOM M3MEHEHMM LieH (CTOMMOCTM) NpUHaanexaimx
Bam duHaHCOBbLIX WHCTPYMEHTOB, B TOM 4ucre u3-3a HebnaronpusaTHOrO M3MeHeHUs
NONMUTUYECKOM CUTyauun, peskor AeBanbBaluu HaLMOHanbHOM BanioTbl, Kpu3uca pblHKa
rocy4apCTBEHHbIX  OOMroBbiX 00A3aTenbcTB, OaHKOBCKOrO WM BamnTHOIO  KpM3uca,
00CTOATENBCTB HEMNPEOAONIMMOWN CUIbI, IMaBHbLIM 00pPa30M CTUXUNHOIO M BOEHHOIO XapaKkTepa,
N Kak cneacTeme, NPMBOAUT K CHUXKEHUIO LOXOAHOCTM UNn aaxe yobiTkam. B 3aBucumocTtun ot
BbIOpaHHOW CcTpaTerMm pbIHOYHBLIM (UeHoBOW) puck 6yaeT CcocToATb B YBENMYEeHUU
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
(YMeHbLUEeHUN) LeHbl (PMHaAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHbI OTAaBaTb cebe OT4eT B TOM,
4YTO CTOMMOCTb MpuHagnexawmux Bam uHaHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak u
CHMXaTbCS, 1 €e POCT B NMPOLLSIOM He O3Ha4YaeT ee pocTta B byayuiem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha crneayloline pblHOYHbIE PUCKW:
1. BanoTHbIN pUcK
BantoTHbIN puck nposBnseTcst B HEGnaronpuaTHOM U3MEHEHUM Kypca pybnsi N0 OTHOLLUEHMIO K
WHOCTpaHHOM BaniTe, nNpu KoTopoM Bawwn pgoxoabl oOT BnageHuss OUHAHCOBLIMU
WHCTPYMEHTaMn MoOryT ObITb NOABEPrHyTbl MHMSALUMOHHOMY BO3OEWCTBUIO  (CHUMXKEHUIO
peanbHOW MNOKynaTenbHOW CnocobHoCTW), Bcrneacteme 4Yero Bbl MoxeTe noTepaTb 4acTb
Aoxoda, a Takke MoHecTn yObiTkn. BantoTHbIA pUCK Takke MOXET NPUBECTUM K U3MEHEHUIO
pasmepa o6g3aTenbCTB MO (PUHAHCOBBIM WHCTPYMEHTaM, CBS3aHHbIM C  MHOCTPaHHOM
BanOTOM WU WHOCTPaHHbIMW (PUHAHCOBBLIMW WHCTPYMEHTaMK, 4YTO MOXeT MNpuBecTn K
yObITKaM MnNn K 3aTpygHEHNIO BO3MOXHOCTU PaCCUYUTLIBATLCSA MO HUM.
2. MpOLEeHTHbIN PUCK
MposiBnseTcs B HebnaronpuATHOM U3MEHEHUWN MPOLIEHTHOW CTaBKW, BAMSIOLLEN HA KYpCOBYHO
CTOMMOCTb ObGnurauun ¢ UKCUPOBAHHBIM A0X0A0M. [1POLEHTHBLIN PUCK MOXET ObiTb
obycnoBneH HecoBnageHMeM CpOKOB BocTpeboBaHusa (noraweHusa) TpeboBaHun wn
06a3aTenbCTB, a Takke HEeOAMHaKOBOM CTEMNEHb W3MEHEHWUs MPOLEHTHbIX CTaBOK MO
TpeboBaHMsIM 1 obsa3aTenbcTBam.
3. Puck 6aHKpOTCTBA SMUTEHTA aKuMm
MposiBNSeTcs B pe3kOM MafdeHUM LeHbl akuuii akuMoHepHoro obuwectsa, MNPU3HAHHOIO
HEeCOCTOATENbHbIM, UMW B NPeABUAEHUN TAKON HECOCTOATENBbHOCTH.
[nsa Toro 4tobbl CHU3UTbL PbIHOYHBLINA pUCK, Bam cnegyeT BHUMaTENbHO OTHECTUCH K BbIGOPY U
ansepcudukaunmn hOUHaAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTerbHO O3HaKOMbTECh C
ycnosuamun Bawero Bsammogencteus ¢ Bawum [oBepuTenbHbIM ynpasnsowmM gng Toro,
4YTOObl OLEHUTb pacxofbl, C KOTOPbIMM BYAYT CBSA3aHbl BfiageHne n onepauumn ¢ rHaHCOBbIMA
WHCTPyMEHTaMn n ybeguTtecb, B TOM, Y4TO OHM npuemnembl ans Bac n He nuwatT Bac
oxungaemoro Bamun goxopa.
4. PUCK BOCPOYHOro noraweHus
[aHHbIN TMN pucka cneumdudeH Ans MNoTeudHbIX LUeHHbIX Oymar. [JOrmKHUKM MO MNOTEYHbIM
Kpeautam MMeERT NpaBo AOCPOYHOrO NOSTHOMO UMM YaCTMYHOTO NoralleHnst 3amma, YTo BreyeT
3a cobow CHKEeHNEe OAOXOAHOCTU U HeonpeaeneHHOCTb AEHEXHbIX MOTOKOB ANA MHBECTOpa, a
TaKkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck ago-
CPOYHOro noralleHnsa HanoMmMHaeT PUCK SOCPOYHOrO BbiKyrna KOPNOpaTMBHBIX U MyHUUMNAb-
HbIXx obnuraumi, ogHako ero npupoga obbscHaeTca Apyrumu gaktopamu (npogaxa cob-
CTBEHHOCTW 3aeMLUKOM, AedonT 3aeMLuUmKa, paspyeHne cobCTBEHHOCTHN, pedrMHaHCUpoBa-
HWe UNOTEKM).
5. PUCK nageHuns ueH Ha HeABUXMMOE NMYLLIECTBO
[aHHbIn TN pucka cneunduyeH Ang UnoTeyHblX LeHHbIX bymar. MNageHue ueH Ha Xunbe nnm
CHWKEHUE NMKBUOHOCTU HEOBWKUMOCTU MOXET MPUBECTU K yXyALIeHUo KadecTBa obecnevye-
HUSA MNOTEYHbIX KpeauTos. B aTom cnydae npu obpalleHmm B3biCKaHMa Ha NpegMeT 3anora no
obecnevyeHHbIM UNoTekon TpeboBaHMsM, 3anorogepXxatenb HeceT PUCK HEeMnoOfHOro yaoBre-
TBOpPEHMSA cBOMX TpeboBaHWM.
[1l. Puck nmkBngHocTn
OTOT PUCK NPOSBASIETCA B CHMKEHUN BO3MOXHOCTU peanv3oBaTb (PMHAHCOBbLIE UHCTPYMEHTbI
Nno HeOOXOAMMOWM LIEHE M3-3a CHUXKEHUS Crpoca Ha HUX. [JaHHbIM pUCK MOXET NPOSIBUTLCS, B
4YacTHOCTU, NpU HEOBXOANMOCTU BBLICTPON NPOLAXN (PUHAHCOBLIX MHCTPYMEHTOB, B YObITKaX,
CBSI3@HHbIX CO 3HAYUTENbHBIM CHUXEHNEM UX CTOUMOCTMU.
IV. KpeauTHbIN pUCK
OTOT pUCK 3aKno4aeTCcs B BO3MOXXHOCTU HEBLINOMHEHUS KOHTPAKTHBIX U MHbIX 0643aTenbCTB,
NPUHATBIX Ha cebsa opyrMmMun nuuamu B CBA3M ¢ Bawmnmm onepaumsmu.
K 4ncny KpeanTHbIX pPUCKOB OTHOCATCA CNeaytoLLImne pUCKu:
1. Puck pechonta no o6nmraumsam m HbIM [ONTOBbIM LLeHHbIM Gymaram
3akni4aeTca B BO3MOXHOCTM HEMMAaTeXecnocobHOCTU SMUTEHTA OOMroBbIX LEHHbIX Gymar,
YTO NpMBEOET K HEBO3MOXHOCTU UMN CHIDKEHUIO BEPOATHOCTM NOracuTb €€ B CPOK U B MOSTHOM
obbeme.
Puck BnoxeHun B cybopanHNpOBaHHbIE («BeYHble») obnuraunm
CybopanHnpoBaHHble obnuraumMm — 370 PasHOBUOHOCTbL OONUrauun, rnaBHOM OCOBEHHOCTLHO
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
KOTOpbIX fBNAeTca 6Gonee HU3KMM NpuopuTeT Bnagenbua Takux obnuraunn B o4vepeau
KpeauTopoB B criydae (MHAHCOBOW HECOCTOATENbLHOCTM 3muTeHTa (gedonTta). Takum
o6pasom, WwaHCcbl MHBECTOpa Ha NoslydyeHne BO3MELLEHUS OCHOBHOW CyMMbl Aofra B Criyyae
AedonTta no cybopaMHNUPOBAHHBIM 06NMraumMaM CUbHO CHUXKAKOTCS.
B poccuitickom 3akoHogaTenbCTBE ISMUTEHTaMM Takux obrnurauum Moryt OblTb  TONBKO
KpeauTHble opraHm3auun. B cBoto oyepeab, BaXXHON 0COBEHHOCTLIO ABNAETCS TO, YTO BbIMYCK
Taknx obnuraumm MoXeT ObiTb «CNUCaH» B Criydyae HapyleHWs KpeauTHOM opraHv3auuven
HopmaTmBoB BbaHka Poccuu B Lensx OCyleCcTBneHnsa Mep no npegynpexaeHntio 6aHkpoTcTea
KpeauTHOW opraHmsauum.
Ewe oagHOM OTNMYMTENBbHOW 4epTON Takmx obnuraumm SABNSETCS MX CPOYHOCTbL: obnuraumm
BbIMyCKalOTCA Ha ANUTENbHbIA cpokK (0T 5 neT) 1 Bbiwe. LLMpokon NpakTMkon Monb3yTcs
BbINyckn obnurauni 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak Has3blBaeMble, KBEYHbIEY
BbiNnyckn. B codeTtaHum c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue LUeHHble OGymaru
NMOXOXMMWN Ha MPUBUIErMPOBaHHbLIE aKuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfira K KakoW-TO OMpedeneHHon gaTte, XOTs Mony4varT CTabuIbHbIA MPOLEHTHbIN
[0X0[, a TaKkkKe HecyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKN HapaBHE C akUuMoHepamu.
B cBasn c a3tum cybopaMHMpOBaHHbLIE, B 4YaCTHOCTU «Be4YHbley», obnuraumm HecyT
NOBbLILWEHHbIE (PUHAHCOBbIE PUCKM ANA WHBECTOpa B CPaBHEHWW C  OObIKHOBEHHbIMU
obnuraunamu.
2. PUcCK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposBrseTcs B pUcke HEUCNonHeHus 0b6a3atensCcTB nepeq
Bamu vnn Bawwnm [JoBepuTerbHbIM YNpaBfsloOWUM CO CTOPOHbI KOHTpareHToB, BKMOYas
HencnonHeHne ob6sA3aTenbLCTB NO AoroBopam 3avma. Baw [loBepuTenbHbIi ynpaBnsioLwmi
AOSDKEH NPYHMMAaTh Mepbl N0 MUHUMMU3ALUKN PUCKA KOHTPareHTa, 04HaKko He MOXeT UCKITIUYUTb
ero nomnHoctbto. OcCoBEeHHO BbICOK PUCK KOHTpareHTa npu COBEpPLUEHUU onepauun,
COBEepLlUaeMblX Ha HEOpPraHM3oBaHHOM pblHKe, 6e3 y4acTUs KIIMPUHIOBbIX OpraHu3auun,
KOTOpblE NPUHUMAIOT Ha cebsi PUCKN HEUCMONHEHNS 00a3aTeNbCTB.
Bbl 0omkHbI oToaBaTh cebe OTYET B TOM, YTO XOTH [JOBEPUTENbHbBIN YNPaBNSOWUA AENCTBYET
B Bawwmx MHTepecax OoT CBOEro UMeHW, PUCKK, KOTOpPble OH MPUHUMAaeET B pesynbTaTe Takux
AEVCTBUI, B TOM YMCIe PUCK HEUCTIONHEHMS U HEHaANeXallero UCNonHeHnst 06s3aTenbCcTB
TpeTbux nuy, neped Bawwum JosepuTenbHbIM ynpasnsowmm, HeceTe Bel. Bam cnegyet nmetb
B BMAY, YTO BO BCEX CIyYasax AeHEXHble CPeACTBa KNMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHWU XpaHsaTcs. OueHuTe, rae MMeHHo byayT
XpaHUTbCA nepefaHHble Bamun [oBepuTenbHOMY ynpaBnsowemy AKTUBbI, roToBbl Nv Bl
OCYLLEeCTBIATb onepauun BHe LLeHTpann3oBaHHOW KIMPUHIOBOW MHAPACTPYKTYPbI.
3. Puck HeucnonHeHuna obssatenbcTB nepes Bamu Bawum [JoBepuTesnibHbIM
ynpaBnsitowmum
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBnsiowmMM HEKOTOpbiX 0653aTenscTB
nepen Bamu aBnsgeTcsa BUOOM pUcka KOHTpareHTa.
O6Luen 06a3aHHOCTBLI0 [JoBEPUTENBHOMO YNpaBnaLWero asnseTca 06s3aHHOCTb AeNCcTBOBaTb
aobpocosecTHO M B Bawwnx mHTepecax. B ocTanbHOM - OTHOLWIEHWA MeXOy KIMEHTOM W
HoBeputenbHbIM YNpaBnaoLWUM HOCAT AOBEPUTENbHLIN XapakTep — 3TO 03Ha4aeT, YTO pPUCK
Bblbopa [oBepuUTENbLHOMO yNpaBnsowero, B TOM 4ucCne OUeHKU ero npodeccrnoHannsma,
nexmnt Ha Bac.
[loroBop MOXeT onpeaenatb Kpyr (UHAHCOBbIX WHCTPYMEHTOB, C KOTOpbiMM OyayT
coBepLuaTbCa onepauun, u camu onepauun, npegycmaTpmBaTb HEOOXOAMMOCTb MOMyYeHUs
AOMNOSNHUTENBHOMO cornacus ¢ Bawen CTOpoHbl B onpefeneHHbIX crnydasax, orpaHuyumBas,
TakuMm obpasom, nonHoMmoums [oBeputensHOro ynpasnstowlero. Bol 4omkHbI oTAaBaTh cebe
OTYyeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TakMX UMW UHbIX orpaHnyeHun, loseputenbHbI
ynpaenswowmi obnagaet LWMPOKMMM NpaBaMn B OTHOLLEHUM NEPEAAHHOro eMy umyllecTea -
aHanornyHbiMu Balwmm npaBam Kak coGCTBEHHMKA. BHMMaTENbHO 03HAKOMbTECH C [JOroBOopom
ANS TOro, YTobbl OLEHUTb, Kakme NosTHOMOYMSI MO UCNONb3oBaHMo Balwero nmyulectsa byget
umeTb Baw [oBepuTenbHbI YNpaBrsioOWUA, KakoBbl MpaBura ero XpaHeHus, a Takke
BO3BpaTa.
Baw [oeputenbHbin ynpaenswowmn asndetcsa dneHom HAYOOP, k kotopon Bbl moxete
obpaTuteCss B Crydyae HapyweHusa Bawwux npaB wun wuHTepecoB. [ocygapcTtBeHHOe
perynmpoBaHMe W Hag30p B OTHOLIEHUMM [OeATeSNIbHOCTM 3MUTEHTOB, NPOdEeCCUOHarbHbIX
YYaCTHUKOB pblHKA UEHHbIX ©ymar, opraHvM3aTopoB TOProBnvM W Apyrux ¢UHAHCOBbIX
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
opraHusaumn ocyuwiectensietcs LleHTpanbHbiM ©6aHkom Poccuiickon degepaumm, K KOTOPOMY
Bbl Takke MoxeTe obpaliartbCa B criydae HapyweHus Bawwux npaB u mHTepecos. [Momumo
aToro, Bbl BnpaBe o6paluartbcs 3a 3amuTon B cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHusl, yaOCTOBEPEHHbLIM 3aKnagHbIMU, BXOASALWMM B COCTaB
MNOTEYHOro NOKPbLITUA
[aHHbIN TN pycka cneumpuyeH ansa NNoTeuvHbIX LeHHbIX 6ymar. OH CBsi3aH C NOTEeHUnansHon
HECNOCOBHOCTbIO MMM HEXeNnaHMeM 3aeMLUMKOB BbIMNOMHATL CBOM 06S13aHHOCTM MO 3aknag-
HbIM, BXOOSLMM B COCTaB UMNOTEYHOro MOKpbITUS obnuraumi. HencnonHeHne obssaTenscTs
MOXeT BbITb BbI3BAHO KaK CHXXEHMEM AOXOA0B 3aeMLUMKOB, TaK U YBENIMYEHNEM MUX PACXOAO0B.
MMpn aTOM cnegyeT OTMETUTb, YTO CHUXKEHWE AO0XOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak
BHYTPEHHUMU (hakTopamn (CHUMXeHUe 3apaboTHOW MnaTtbl OOAHOrO MM HECKOSMbKUX U3 co3a-
€MLUMKOB 1 Ap.), TaK U BHEWHUMN chakTopamu (obLiee yxyaweHne MakpO3KOHOMUYECKOW CU-
Tyauuu B CTpaHe, CHWXXeHWe TeMNOB PocTa SKOHOMUKUK, yBeNnu4eHne TemMnoB nHNaumm n ap.).
CornacHo TpeboBaHusm deaepanbHoro 3akoHa «O6 MNOTEYHbIX LiEeHHbIX Bymarax» npegmet
MNOTEKN CTpaxyeTcs 3aeMLUMKOM OT pucka yTpaTbl u/unu nospexaeHus. CtpaxoBas cymma B
TeyeHne BCero cpoka AencTBusa 0683aTenbCTB MO KaXaoMy AOroBOpY AOIMKHA ObiTb HE MeHee,
YyeMm pasmep (cymma) obecneyeHHoOro unotekon TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOMO
gonra.
V. NMpaBoBOW pUCK
CBsi3aH C BO3MOXHbIMW HEraTMBHbIMWU NOCAEACTBUAMM YTBEPXKOEHUS 3akoHOoOaTenbCTBa MUnu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOperynmpyemblX OpraHu3auun, perynupyrolmx pbiHOK
LUEeHHbIX Bymar, unn uHble oTpacriv 3KOHOMUKW, KOTOpble MOTyT MPUBECTU K HEraTUBHbIM OIS
Bac nocneacrteuam.
K npaBoBOMY pPUCKY Takke OTHOCUTCA BO3MOXHOCTb M3MEHEHUs MpaBwuil pacyeTa Harnora,
HarnoroBbIX CTaBOK, OTMEHbl HaroroBbIX BbIMETOB U ApYyrMe N3MeHeHUs HanoroBoro 3akoHoaa-
TenbCTBa, KOTOPble MOrYT NPUBECTM K HeraTuBHbIM Ans Bac nocnegcreusam.
VI. OnepaunoHHbIN PUCK
3akntovaeTcsi B BO3MOXHOCTU NpudMHeHnsa Bam ybbITKOB B pe3synbTaTe HapyLleHUs BHYTPEH-
HUX npoueayp Bawero [loBepuTenbHOro ynpaensawowero, owmnbok n HegobpoCoBECTHLIX AeW-
CTBUM ero coTpyaHuKoB, cboeB B paboTe TexHuyeckux cpenctB Bawero [doBeputenbHoro
ynpaBnsoLwero, ero napTHepoB, MHOPACTPYKTYPHLIX OpraHu3auumn, B TOM Yncre opraHmMsaTo-
POB TOProB, KIMPUHIOBbIX OpraHM3auuin, a Takke Apyrux opraHusdauunin. OnepaumoHHbIA pUCK
MOXET MCKITHYNUTL UK 3aTPYAHUTbL COBEPLUEHWE onepauui 1 B pesynbtaTe NpUBeCTU K yobIT-
Kam.
O3HakoMbTeCb BHMMAaTENbHO ¢ [loroBopom Anst TOro, 4tobbl OLEHUTb, Kakne U3 puckos, B TOM
4YMCrie PUCKN KakuX TEXHUYECKMX cOoeB, HeceT Baw [JoBepuTenbHbIA yrNpaBnsowmi, a Kakme
N3 pUCcKoB HeceTe Bbl.
[deknapauua o puckax, CBA3aHHbIX C NPON3BOAHbIMU (PMHAHCOBbLIMU MHCTPYMEHTaMMU
Llenb HacToswen deknapauum - npegoctaBuTb Bam nHdopmaumio 06 OCHOBHbBIX puUcKax, CBs-
3aHHbIX C NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.
[aHHble MHCTPYMEHTHI ((bboYepcChl, OMUUOHBI) NOOXOAAT He BceM KnuneHTam. bonee Toro,
HeKoTopble BUAbl MPOM3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C 6OMbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npodaka OMUMOHHBLIX KOHTPaKTOB U 3akNioYeHne (bloYepCHbIX KOH-
TPaKTOB NPU OTHOCUTENBHO HEBONbLINX HEGNAroNpUATHBIX KonedaHUsX LeH Ha PbIHKE MOXET
noaBeprHyTb Bac pucky 3HauuTenbHbix yObiTKOB. C y4eToM 3TOro, COBEpLUEHWE COEenNoK no
NPOAaXe OMUMOHHbIX KOHTPaKTOB W 3aKrntoyeHne boYepCHbIX KOHTPAKTOB MOXET BbITb peko-
MEHAOBAHO TOMbKO OMbITHBIM MHBECTOpaMm, obnadalowumM 3HaYMTENbHbIMU (PUHAHCOBLIMU
BO3MOXHOCTSIMU U NPAKTUYECKUMU 3HAHUAMU B 0BNacT NpUMEHEHUA MHBECTULMOHHBIX CTpa-
Tervn.
HacToswasa geknapauus OTHOCUTCS Takke M K MPOU3BOAHBIM (DMHAHCOBLIM WMHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHWXEHWE PUCKOB APYrnx onepauui Ha OHAOBOM pbiHKEe. BHUMaTenbHO
oueHuTe, kak Bawum nponsBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusaMu,
PUCKM MO KOTOPbIM OHW NMPU3BaHbl OrPaHUYnTb.
|. PBIHOYHBIN pycK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) puUCKa, KOTOPbIA HECET KITMEHT, COBEpLUAIOLWMN one-
paumm Ha pbiHKe UeHHbIX Bymar, Bbl B criyyae 3akntoyeHuns Bawwum [JoBeputenbHbIM ynpas-
NALWNM OOrOBOPOB, SABMSHOLWMXCA NPOU3BOAHBIMU (OMHAHCOBLIMU WHCTPYMeHTamu, byaete
HEeCTM pUCK HeBNaAronpUATHOrO M3MEHEHUS LEeHbl Kak (PUMHAHCOBbLIX MHCTPYMEHTOB, SBMSAIO-
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Lmxcst 6asmMCHbIM aKTUBOM MPOM3BOAHbLIX PMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIE-
HUK aKTUBOB, KOTOpbIE cnyXaTt obecnedyeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHnsa ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUIM CPOK
noTepATb CPEeACTBa, ABnsALWmMecs obecnedeHmemM NPon3BoLHbIX PUHAHCOBLIX MHCTPYMEHTOB.
MNpwn 3akn4YeHUn OOroBOPOB, SABMSIOLWMXCA NPOU3BOAHBIMU (DUHAHCOBLIMW MHCTPYMEHTaMW,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacnopsiKeHuUst akTuBamu, asnatowmmmcs obecne-
YeHMEM MO TakMM JOoroBopam, orpaHnyeHa.
MmyLiecTBo (4acTb uMyLLLECTBA), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABMAKOLWErocsi NpoM3BogHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OygeT saBnsaTbCca obecneyveHnem
NCNONHEeHMA 06a3aTenbCTB MO yKa3aHHOMY AOrOBOPY W pacnopsikeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHust Bawunm [JoBeputenbHbIM ynpaBnsaowWmMmM CAENoK ¢ HUM, OygeT orpaHuye-
Ho. Pasamep obecneveHns nsmeHseTca B Nopsigke, NPeaycMOTPEHHOM LOroBopoM (crneumdm-
KauMemn KOHTpakTa), U B pesynbraTte Balw [JoBepuTerbHbIA yNpaBnaowmi MoxeT 6biTb orpa-
HUYEH B BO3MOXHOCTM pacnopsxatbcs Bawum mmyuwiectBom B Gonblien cTeneHu, Yem [o
3aKnoYeHns gorosopa.
Takke HeobxoOuUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOrO 3akpbiTva nosuumn. Hebnaro-
NPUATHOE U3MEHEHWE LIEHbl MOXET MPUBECTU K HeoOXOOMMOCTM BHECTU OOMOSNHUTENbHbLIE
cpefcTtea Ansi Toro, YTobbl NpuMBECTM obecneyeHne B COOTBETCTBME C TpeboBaHUsIMU HOpMa-
TUBHbIX aKTOB U BPOKEPCKOro 4OroBopa, 4YTo AOJMKHO OblTb CAenaHo B KOPOTKUIN CPOK, KOTOPbI
MoxeT OblTb HegocTaTodeH ansa Bac. O6cnyxumBatowmi Bawero [JoBeputenbHoro ynpaensio-
LLero 6pokep B 3TOM cryvae Brnpaee 6e3 4onofHNTENbHOro cornacus Bawero [JoBeputenbHo-
ro ynpasnsowWero «MpUHyaNTENbHO 3akpbiTb NO3MUMIO», TO €CTb 3aKM4YUTb LOroBoOp, SBIS-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, UNn npuobpecTtn ueHHble BGymarn 3a
cyeT Bawwmx geHexHblx cpeacTs, unu npogatb Bawm ueHHble Bymarn. 310 MoXeT ObiTb cae-
NaHo Mo CYLLECTBYOLLNM, B TOM YUCNE HEBLIFOAHbLIM, LEHAM U NPUBECTN K BO3HUKHOBEHUIO Y
Bac ybbITkOB.
Bbl MOXXeTe noHecTn 3HauuTernbHble YObITKM, HECMOTPSA Ha TO, YTO MOCMEe 3TOro U3MEeHeHue
LEeH Ha (bMHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL GnaronpusaTHoe ans Bac HanpaeneHue u
Bbl nmonyunnun 6bl goxoa, ecnu 6bl Bawa nosvums He Obina 3akpbiTa. Pasamep ykasaHHbIX
yObITKOB Npu HeGnaronpuATHOM CTeYeHUn OBGCTOATENbCTB MOXET MNPEeBbICUTb CTOMMOCTb
HaxoasLmxca Ha Bawem cyeTy akTUBOB.
[locpoyHoe norawieHne nNpou3BogHOr0 (PMHAHCOBOrO MHCTPYMEHTA (4OCPOYHOE MCMONHEHUE
OMNUMOHHOrO KOHTpakKTa) B Cny4ae MCKIYEHUS U3 KOTUPOBAmbHOro crnmcka oHAoBOW Bupxu
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (AenucTuHra), aenarwmxca 6asoBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNAOLWEro NHBE-
CTMLMOHHbIV nopTdenb no [loroBopy, MOXeT Takke NPUBECTU K 3HAYUTENbHbIM YObITKaM.
[l. Puck nukBnagHoCcTH
TpyaHOCTU C 3aKpbITUEM MO3MUMIA N NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHUIO YOLITKOB
OT NPOM3BOAHbBIX (PMHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHLIMU CAENKaMMU.
Onepaumn ¢ npousBogHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, 6asnCHbIM akTUBOM KOTOPbIX
ABMAKTCA LeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB WU MHAEKCHI, PACCYMTAHHbLIE MO TakUM
LUeHHbIM Bymaram, BReKkyT Takke pUCKKU, CBA3aHHbIE C MHOCTPaHHbIM NpoucxoxaeHnem 6asmc-
HOro akTumBa.
[eknapauus o puckax, cBsi3aHHbIX C NPUOOGPETEHNEM NHOCTPAHHbIX LIeHHbIX Oymar
Llenbto HacTosawen [eknapaunn siBndeTcs NnpeaocTaBrieHne KNMeHTY nHgopmMaumm o puckax,
CBSA3aHHbIX C NPMOBPEeTEHNEM MHOCTPaHHbLIX LEHHbIX Bymar, B TOM uyucne cybopavHMpoBaH-
HbIX obGnuraumn. MHocTpaHHble LieHHble Bymaru MoryT ObiTb NprobpeTeHbl 3a pybexxom nnu Ha
POCCUICKOM, B TOM YMCNEe OpraHn3oBaHHOM, (OOHOOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHBbIMW LIeHHbIMWU ByMaramu npucyLum obLime pucku, CBA3aHHbIe C one-
pauusiMM Ha pbiHKE LEHHbIX Bymar co cnegyowmmm ocobeHHOCTAMM.
CucTtemHble pUCKu
MpMMEHNTENBHO K MHOCTPAHHbLIM LiEeHHbIM BGymMaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE pPOC-
cunckoMy OHAOBOMY PbIHKY [OOMOMHAKTCA aHanorMyHbIMU CUCTEMHBIMU pUCKaMK, CBOWM-
CTBEHHbLIMW CTpaHe, rae BbiMyLleHbl Unn obpallatoTcs COOTBETCTBYIOLLNE NHOCTPAHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (pakTopam, BRVSAIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LESOM,
OTHOCATCHA MOMUTUYEecKas cuTyauusi, 0COBEHHOCTM HaUMOHaNbHOrO 3akoHoAaTenbCTBa, Ba-
NIOTHOTO PEerynupoBaHnst U BEPOSTHOCTb MX M3MEHEHMUS, COCTOSIHME FOCYAapCTBEHHbLIX ou-
HaHCOB, HanMyMe N cTeneHb PasBUTOCTM (PUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxoXOeHus
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
nunua, o6s3aHHOro NO MHOCTPAHHOW LeHHOW Bymare.
Ha ypoBeHb CUCTEMHOIO pucka MOryT OKasblBaTb BNUSAHWE U MHOrMe apyrue aktopbl, B TOM
yucne BEpPOATHOCTb BBEAEHUS OrpaHUYeHUin Ha MHBECTULUKN B OTAENbHbIE OTPaCcny 3KOHOMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMM HaumoHanbHou BantoTbl. O6LWenpuHATON
WHTErpanbHON OLIEHKOW CUCTEMHOMO p1cka MHBECTULUIN B MHOCTPAHHYIO LieHHYto Bymary sBns-
€TCA «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOW WNW HaUMOHaNbHOW BantoTe, MPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpypoBaH I3AMUTEHT, MEXAyHapOOHbIMU  PENTUHIOBLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyeTt MMeTb B BU-
Ay, YTO PENTUHIN SABMAIOTCA NULLb OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He COOTBET-
CTBOBaTb peanbHON CUTyaLuu.
B cnydyae coseplueHus coenok ¢ MHOCTPaHHbIMU Aeno3vUTapHbIMKU pacnmMckaMmym NOMUMO pUC-
KOB, CBA3@HHbIX C AMUTEHTOM CaMMX pPacnmcoK, HeOBXOOUMO YyYUTbIBATbL U PUCKK, CBA3AHHBIE C
SMUTEHTOM npeacTaBnsAeMblX AaHHbIMU PacnncKaMm MHOCTPaHHbIX LLEHHbIX Bymar.
B HacTosLee BpeMs 3akoHOAATENbCTBO paspeLlaeT POCCUNCKUMN MHBECTOPaMMI, B TOM Yucne
He ABNALWMMUCS KBanMUUUpOBaHHbIMK, npuobpeTeHne OonyLWEeHHbIX K nyGrnMyHoMy pas-
MeLLeHMIo 1 (Mnn) nyénmnyHomy obpalleHuto B Poccunckon ®epepaunm MHOCTPAHHbIX LIEHHbIX
BGymar kak 3a pybexom, Tak u B Poccuun, a Takke No3BOMsieT y4eT npaB Ha Takue LeHHble Oy-
Marn poccunckumun genosutapuamu. Mexagy Tem, CyleCcTBYIOT PUCKU U3MEHEHUs perynsTuB-
HbIX MNOAXOAOB K BriageHuMo 1 onepaumsiM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOOXOANMOCTb MO X OTYYXKAEHUIO
Bonpekn Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpn NproBpeTeHnn MHOCTPaHHbIX LiEeHHbIX Bymar HeobxoomMmMo oTaaBaTb cebe OT4eT B TOM,
4YTO OHM He BcCerga SIBNATCA aHanoraMuM POCCUMUACKMX LiEeHHbIX Gymar. B nwobom cnydvae,
npegocTaBnsemMble N0 HAM npaBa M npaBuia X OCYLLECTBIEHNA MOTyT CYLLEeCTBEHHO OTNu-
YaTbCs OT NpaB MO POCCUMACKMM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmTbl NpaB No MHOCTPaHHLIM LieHHbIM Bymaram MoryT ObITb CyLue-
CTBEHHO OrpaHuyeHbl Heob6X0AMMOCTLIO 0bpaleHus B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl N0 YCTAHOBIEHHbIM NpaBuiaM, KOTopble MOryT CyLLeCTBEHHO OTNMYaTbCH
OT gencteytowmx B Poccun. Kpome Toro, npu onepauusaix ¢ MHOCTPaHHbIMK LieHHbIMK Gymara-
Mun Bbl B GONbLUMHCTBE Crly4aeB HE CMOXETe nonaraTbCsl Ha 3almTy CBOMX NpaB U 3aKOHHbIX
NHTEPECOB POCCUNCKUMUN YNOSTHOMOYEHHBIMW OpraHamu.
PackpbiTne nHcpopmaumm
Poccuitckoe 3akoHO4ATENbCTBO 4OMYyCKaeT packpbiTue MHgopmaunm B OTHOLIEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4ENCTBYIOWNM 3a pybexom, 1 Ha aHrnnnckom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanNM3MpoBaTb MHAOPMALNIO Ha aHITIMACKOM A3blke, a Takke TOo, MNo-
HUMaeTe nu Bbl oTnnuma mexay npuHATbiMmn B Poccun npasmnammu (orHaHCOBOM OTYETHOCTH,
MexayHapogHbiMu CcTaHgapTaMmy (OUHaHCOBOW OTYETHOCTM WUNM npasunamu (uHaHCOBOW
OTYETHOCTU, NO KOTOPbIM NYBNUKyeTCa NHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LEHHbIX Bymar.
Takke poccunckue opraHn3aTopbl TOProBin u (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOL
HEKOTOpPbIX JOKYMEHTOB (MHpOPpMaLMK), pacKpbiBAEMbIX MHOCTPAHHBIM AMUTEHTOM And Bawe-
ro ynpobctea. B aTom cnyyae nepeBo MOXET BOCMPUHUMATBCHA UCKITOUYUTENBbHO Kak BCMOMO-
ratenbHasa MHgopmauua K oduumanbHO pPackpbiTbiM AOKYyMEeHTaM (MHdopMauum) Ha WHO-
CTpaHHOM fA3blke. Bcerga yuntbiBanTe BEPOATHOCTb OLLIMOOK NepeBoayMka, B TOM YMcre CBs-
3aHHbIX C BO3MOXHbIM PasfnnyHbIM NEPEBOAOM OLHMX U TeX Xe MHOCTPaHHbIX CNoB u ¢pas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBArEHTA.
[eknapauusa o puckax, CBfi3aHHbIX C 3aK/IlOYEeHMEM AO0roBOPOB, ABNAIOLWMXCA NPOU3-
BOAHbIMU (PUHAHCOBbLIMMU WMHCTPYMEHTaMW, 6a3aNCHbIM aKTMBOM KOTOpPbIX SIBNAIOTCSA
LeHHble bymarn MHOCTPaHHbIX IMUTEHTOB UNU UHAEKCLI, PACCYMTAHHbI€ NO TaKUM LiE€H-
HbIM Oymaram
Llenb HacToswen [eknapaunn - npegoctaButb Bam obLwyto nHdopmaumio 06 OCHOBHbLIX puUC-
Kax, CBSA3aHHbIX C 3aKMYeHWeM [OroBOpPOB, SABMASANOLWMUXCS NPOM3BOAHLIMU (PMHAHCOBLIMU
NHCTPYMeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBNSAOTCA LieHHble Bymarn MHOCTPaHHbIX 3MU-
TEHTOB WUNWN MHAEKCHI, PacCYMTaHHbIE NO TakuM LEeHHbIM Bymaram (ganee — npomssogHble ou-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM GA3NCHBIM akTUBOM). 3aKMOYEHME yKas3aHHbIX A0ro-
BOPOB CBSI3aHO C pMYCKaMM, XapaKTepHbIMU A8 BCEX MPOU3BOAHBLIX (PUHAHCOBbBIX UHCTPYMEH-
TOB, a Takke cneundundecknmmn pmuckamm, oByCrioBrEeHHbIMU MHOCTPAHHBIM NPOUCXOXAEHNEM
BasuncHoro akTmea.
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
Pucku, cBsizaHHble ¢ NPOoU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU
[laHHble MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HekoTopble BMAbl NPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbl C BONbLUMM YPOBHEM pUCKa, Yem apyrue.
Tak, Npu NOKynkKe OMNUMOHHOIO KOHTPakKTa NoTepu KIMeHTa He MPEBLICAT BEMUYMHY YNrayeH-
HbIX MPeMUN, BO3HarpaxgeHust 1 pacxodoB, CBA3aHHbIX C UX coBeplleHneM. [pogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKA KIMEHTa U 3akniodeHne bioYepCHbIX KOHTPaKToB
COMOCTaBWUMbI - NPU OTHOCUTENBHO HEBGOMbLUMX HEBNAronPUSTHLIX KONeBGaHUAX LIEeH Ha pbIHKE
Bbl nogBepraeTecb pUCKy 3HAYMTENbHbIX YOLITKOB, MPY 3TOM B Criyvae Npoaaxkun oblovepCHbIX
KOHTPAKTOB U NPOLAXM OMUMOHOB Ha MOKYMKY (ONUUOHOB «KOSJI») - HEOrPaAHNYEHHbIX YObITKOB.
C yyeToM aTOro, coseplueHuMe cOenoK Mo npodake OMUMOHHBIX KOHTPAKTOB M 3akroyveHue
bHOYEPCHDBIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TONbKO OMNbITHBIM MHBECTOpaMm, obna-
AaloWUM 3HaUYNTENbHBIMN (PUHAHCOBBIMU BO3MOXHOCTSIMU M MPAKTUYECKUMM 3HAHMAMU B 00-
nacTtu NpMMeHEHUs1 MHBECTULIMOHHBIX CTpaTerni.
HacToswaa geknapauus OTHOCUTCH Takke UM K NPOU3BOAHBIM (PUHAHCOBBIM WUHCTPYMEHTaM,
HanpasfeHHbIM Ha CHWXKEHWE PUCKOB ApYyrux onepaumin Ha oOHOOBOM pbiHKE. BHUMaTeNbLHO
oueHuTe, kak Bawu npousBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKM MO KOTOPbIM Bbl HaMepeHbl orpaHnynTb, 1 ybeantech, 4To o6bem Bawen nosnuum Ha
CPOYHOM pbIHKE COOTBETCTBYET 0O6bEMY MO3MLMM HA CNOT pPbiHKE, KOTOpYo Bbl xemxupyete.
PbIHOYHBLIN (LLeHOBOW) pUCK
Momnmo obLero pbIHOYHOrO (LLlEHOBOr0) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMA one-
pauun Ha pbIHKE LEHHbIX Oymar, Bbl, B cnyyae 3akntoueHnss obioYepCHbIX OOroBOpoB (KOH-
TPaKTOB), a TaKkKe B Cly4ae Npoaaxky OMUUOHHbIX KOHTPaKTOB, OyoeTe HeCcTu puck Hebnaro-
NPUATHOrO M3MEHEHUA LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, SIBNAOLWMXCSA 6a3MCHbIM aKTu-
BOM MPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLUEHUN aKTUBOB, KOTOpPbIE
cnyxart obecnedeHnem.
B cniyyae HebGnaronpusaTHOro M3MeHeHUs1 LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUM CPOK
noTepaTb CPEeACTBa, ABnsALWmMecs obecnedeHmemM NPon3BoLHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnu Bawa wuHBECTUUMOHHas cTpaTerMs npegycMmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeoBXoANMMOCTN 3aKpbITUST MO3ULUM MO COOTBETCTBYIOLLEMY KOHTPAKTy (MNK 3aKmnoyveHus
COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pPUCK NO AaHHOMY KOHTpakTy), obpaiiante
BHUMaHWE Ha JIMKBMAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, TaK KakK 3aKpbiTME MO3ULMIA MO
HENWKBUOHBLIM KOHTPaKTaM MOXET MPUBECTU K 3HAYUTESNbHbIM AONOMHUTENbHLIM YObITKaMm B
CBSI3M C UX HU3KOW NUKBMAHOCTLI0. OBpaTuTe BHUMaHWe, YTO, Kak NpaBuiio, KOHTpakTbl ¢ 60-
nee oTganeHHbIMU CpoKaMn MUCMNOSTHEHUS MEeHee JIMKBUAHbLI N0 CPaBHEHUIO C KOHTpaKTaMn C
ONN3KMMN CpOKaMM UCTIONHEHUS.
Ecnn 3akntoyeHHbIn Bamn goroeop, SBASKOWMWMNACS NPOU3BOAHBIM (DUHAHCOBBLIM MHCTPYMEH-
TOM, HENMUKBMAEH, U Yy Bac Bo3HMKNA HEOOXOOUMOCTb 3aKpbITb MO3MLMIO, 06A3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHThI
NCKITIOYEHUS pUCKa NOCPEACTBOM 3aKMHOYEHUA COEMOK C MHBbIMU NPON3BOAHBIMU (PUHAHCOBLI-
MW MHCTPYMEHTaMKU unm ¢ 6asncHbIMK akTuBamu. Mcnonb3oBaHne anbTepHATUBHbIX BapuaH-
TOB MOXET NPUBECTU K MEHBLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpPbITUEM NO3ULMIA U NOTEPU B LLlEHE MOTYT NPUBECTU K YBENTUYEHUIO
yBObITKOB NO CPpaBHEHWUIO C OObIYHBIMU CAENKaAMMU.
Bawwu nopydeHus, HanpaBrieHHble Ha OrpaHnyeHne yObITKOB, HEe BCEraa MOryT OrpaHuynTb
notepu 0 npeanonaraemMoro YpoBHS, Tak Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUN UCMNOSNTHEHWE TaKoro MopyyYeHus no ykasaHHou Bamu ueHe MoXeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHnyeHune pacnopskeHus cpeacTBamMm, ABNAKOLWMMUCA obecnevyeHnem
MmyLiecTBo (4acTb uMyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABMAKOLLErocsi NPoM3BoAHbIM (PMHAHCOBLIM WHCTPYMEHTOM, ByaeT siBnsaTbCa obecnevyeHmem
ncnonHeHms Bawwmx o6a3aTenbCTB NO AOrOBOPY U pacnopsXeHue MM, TO eCTb BO3MOXHOCTb
coseplueHna Bamu coenok ¢ HUM, GyaeTt orpaHudeHo. Pasmvep obecneveHns nameHsieTca B
nopsgke, NpeaycMOTPEHHOM AOroBOpoM (cneuudukaumen KoHTpakta), u B pesyrnbrate Bebl
MoXeTe ObITb OrpaHuYeHbl B BO3MOXHOCTM pacrnopskaTbCA CBOMM MMYLLECTBOM B GonbLuen
CTeneHu, Yem OO 3aKNiYeHus 4orosopa.
PucK NpUHyAUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHMe LeHbl MOXET MPMBECTU K HEeODXOOMMOCTU BHECTWU LOMOSHU-
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
TenbHble CpeAcTBa Ans Toro, YTobbl NpmMBecTn obecneyeHne B COOTBETCTBUE C TpeboBaHMAMU
HOPMAaTMBHbIX aKTOB U BPOKEePCKOro JoroBopa, YTO AOMKHO BbiTb cAenaHo B KOPOTKUMA CPOK,
KOTOPOro MoXeT ObITb HegocTaTouHo Anst Bac. Bpokep B aTom cny4vae Bnpase 6e3 JONOMHM-
TenbHOro cornacusa Bawero [JoBepuTensHOro ynpaensowero «npuHyaMTenbHO 3akpbiTb MO-
31MUMIO», TO €CTb 3aKIYnTb AOroBop, ABNAIOLWNACA NPON3BOAHBIM (PUHAHCOBBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymaru 3a cyeT Balumx AeHexXHbIX CpeacTs, unu npoaath Bawwum
LUeHHble Bymarn. 1o MOXeT ObITb cAenaHo Mo CyLecTBYHOWNM, B TOM YUCNE HEBbIFOAHLIM,
LeHaM 1 NpMBECTN K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.
[MpnHyguTenbHoEe 3akpbITUEe NO3NLUKW HanpasBneHo Ha ynpasneHne puckamu. Boel MmoxeTte no-
HECTW 3HauYUTENbHbIE YObITKM HECMOTPSI Ha TO, YTO NOCIE 3TOr0 N3MEHEHNE LeH Ha (PUHAHCO-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuatHoe ang Bac HanpasneHune n Bbl nony4mnu Gbl
aoxod, ecnv 6bl Bawa nosnuuns He 6bina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAEeHUeM 6a3NCHOro aKkTuBea
CucteMHble pUcKu
MpuMeHuTeNbHO K 6asnMcHOMY akTMBY NPOM3BOAHLIX (PUHAHCOBbLIX WHCTPYMEHTOB — LEHHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB N MHAEKCAM, pacCYNTaHHbIM MO TakUM LiEHHbIM BGymaram,
CUCTEMHbIE PUCKWU, CBONCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY AOMOMHAKTCA aHanormy-
HbIMW CUCTEMHBIMW PUCKaMK, CBOMCTBEHHbIMU CTpaHe, rae BbinyLleHbl UM obpalatTcsa co-
OTBETCTBYIOLME MHOCTPaHHbIE UeHHble Bymar. K OCHOBHbIM hakTtopam, BAUSIOLIUM Ha ypo-
BEHb CMCTEMHOIO pUcka B LIENIOM, OTHOCATCS MONMMTUYECKas cuUTyaumsi, 0COGEHHOCTN Haumo-
HanbLHOro 3akoHoAaTenbCTBa, BaniOTHOIO perynmpoBaHus U BEPOATHOCTb UX U3MEHEHUS, Co-
CTOSHME rocyAapCTBEHHbIX PUHAHCOB, HanMyne u cteneHb pasBUTOCTM (PMHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXaeHus nuua, 06a3aHHOro Mo MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BIUSHWE U MHOMME Apyriue hakTopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYEeHUn Ha UHBECTULMM B OTAENbHbIE OTpacnn 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBarnbBaLMn HauMoHanbHOW BantoTbl. OBLIENnpUHATON
WHTErpasnibHOM OLIEHKOW CUCTEMHOMO puUcKa MHBECTULUA SBMSIETCS «CYBEPEHHbLIN PENTUHM» B
WHOCTPaHHOM NN HaUWOHaNbHOM BasntoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpnpoBaH
SMUTEHT WHOCTPaHHOW UeHHOM Oymarn, MexagyHapoOHbIMW PEWTUHIOBbIMUA areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M SBMAKTCS NULb OPUEHTUPAMU N MOTYT B KOHKPETHbLI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTyauuu.
B HacToswee BpeMa 3aKkOHOAATENBCTBO JOMNYCKAeT BO3MOXHOCTb 3aKNMHOYEHNS POCCUNCKUMMU
WHBECTOpPaMX AOroBOPOB, ABMASIOLLMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTamn, 6a3nCHbIM aKTMBOM KOTOPbIX SABMASAOTCH LeHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
VNN NHOEKCbI, pacCyYNTaHHble MO TakMM LeHHbIM Bymaram. Mexay Tem, CyLiecTBYHT PUCKM
N3MEHEHMNS PErynsaTMBHbBIX MOAXOOOB K COOTBETCTBYHOLLMM OnepaumsaMm, B pesynbTaTe 4ero
MOXET BO3HUKHYTb HEoBXOOMMOCTb COBepLUaTb COENKW, HanpaBfeHHble Ha npekpalleHve
06a3aTenbCcTB N0 YKa3aHHbIM 40roBopam, Bonpekn Bawwvm nnaxHam.
MpaBoBble PUCKU
Heobxognmo otaaBath cebe OT4eT B TOM, YTO MHOCTPaHHble (PUHAHCOBLIE WMHCTPYMEHTHI,
angaowmecs 6asMcHbIMM akTMBaMm NPOU3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB, He Bcerga
ABMAKTCSA aHanoramm pPoCCUMCKUX (PUHAHCOBLIX WMHCTPYMeHTOB. B nwobom cnyyae, npepno-
cTaBngemble MO HAM NpaBa 1 NpaBunia Ux OCyLLLEeCTBNEHUSA MOryT CyLLECTBEHHO OTNMYyaTbCA OT
npae No POCCUNCKUM (PUHAHCOBbLIM MHCTPYMEHTaM.
Bo3moxHocTn cynebHon 3awwmThbl Npas no Npon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C UHO-
CTpaHHbIM Ba3nCHBIM aKkTUBOM MOTYT ObITb CyLLECTBEHHO OrpaHuMYeHbl HEOBXOAUMOCTLIO 06-
paLleHnsa B 3apybexHble cyaebHble N npaBooOXpaHUTESbHbIE OpraHbl N0 YCTAaHOBMIEHHbLIM Mpa-
BUIam, KOTOpble MOTyT CYLLIECTBEHHO OTNnMYaTbCs oT AencTayowmx B Poccun. Kpome Toro, Bel
B 6OMbLUMHCTBE CryvyaeB HE CMOXETE nonaraTbCAa Ha 3alimMTy CBOMX MNpaB M 3aKOHHLIX MHTEpe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHdopmaumm
PackpbiTne nHpopmaLumm B OTHOLLEHUN MHOCTPaHHbIX LeHHbIX Bymar, apnatowmxcst 6asmcHbIM
aKTUBOM NPOM3BOAHbLIX (DMHAHCOBLIX MHCTPYMEHTOB, OCYLLUECTBMSETCS NO npasunam, gen-
CTBYHOLUUM 3a pyOexoM, N Ha aHrMUIACKOM A3blke. OLeHnTe CBOK FOTOBHOCTb aHanM3mMpoBaThb
WMHOPMAaLMIO HA aHIMIMACKOM A3blKe, a Takke To, NoOHUMaeTe N Bbl oTnnuna mexay npuHs-
TeiMn B Poccumn npaBunamm coMHaAHCOBOW OTYeTHOCTU, MexayHapoaHbiMi cTaHgapTamu du-
HaAHCOBOW OTYETHOCTWU WUNKN NpaBuiamMmu PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOnmKyeTcs
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Vnpaensiowas  UEHHbIMY Bymaramu u AeHEXHbLIMU CPeACTBaMM ANs MHBECTUPOBAHUS B

OT K p bl T M e KOIaHaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
NHoOpMaLMs SMUTEHTOM UHOCTPAHHbIX LeHHbIX Oymar.

Takke poccunckme opraHn3aTopbl TOProBan n (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOL
HEKOTOPbIX OOKYMEHTOB (I/IHC*)OpMaU,I/II/I), pacKkpbiBaeMblX MHOCTPAHHbIM AMUTEHTOM AJ1A Balue-
ro yD,O6CTBa. B atom Cny4yae nepeBon MOXeT BOCNPUHUMATbCA UCKNKYNTEIIbHO KaK BCMOMO-
ratenbHas MHopMauus K oduumanbHO pacKpbiTbIM OOKYMeHTam (MHdopmMauumn) Ha WHO-
CTpaHHOM A3bIKe. Bcerp,a y‘-WITbIBaIZTe BEPOATHOCTb oLmbok nepeBoaynka, B TOM 4ucne casa-

3aHHbIX C BO3MOXHbIM PasnuyHbIM NEPEBOAOM OAHUX U TEX e MHOCTPaHHbIX CroB U dpas3
MMM OTCYTCTBMEM OBLLIENPUHSITOrO PYCCKOro SKBUBAsEHTa.

NMoanucbiBas HacTosiwee 3asiBrneHue, KnueHT noaTBepxaaeT, YTO O3HAKOMISIEH C
Dorosopom 1Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHusamm Kk florosopy Y OO0 YK
«OTKPbITUE», [leknapaumMen o pucKax, a TakKe MHbIMWU BHYTPEHHUMMU AOKYMEHTamu,
perynupyrowmMmmn nopsigok, npasuna u ycnoeusa okasaHua ycnyr OO0 YK «OTKPbITUE»
no pAoBepuTeNnbHOMY YynpaBrneHuro AKTMBaMM U ONyGNMKOBaHHbIMM Ha cauTte
000 YK «OTKPbITUE» no apgpecy: http://lwww.open-am.ru B pasgene «PackpbiTue
obasaTrenbHon nHgpopmauun»/ «[loBeputenbHoe ynpaBneHme» n oéasyerca coonogatb
BCe MOJIOXKEHUs BbllleyKa3aHHbIX AOKYMeHTOB, KnmeHT oco3HaeT u npMHuUmMmaeT Ha cebs
PUCKN, WU3MOXEHHble B BbllleyKa3aHHOM [leknapauMum O puUCKax, M noAaTBepXAaeT
AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MopnucbiBas HacTosiee 3asiBneHuve, B clnydae ecnu ycnosusMu BblOpaHHon CTtpaTernm
ynpaBsneHns npeaycMoTpeHo npuobpeteHne MHBECTULMOHHBLIX NaéB NaeBblX UHBECTULMOHHbIX
doHO0B, HaxoasLWwmuxca nog ynpasneHvem [JoseputensHoro ynpasnsowero, KnveHT 3aasnset
O CBOEM OTKase OT nonydeHuss OT [JoBEpUTENbHOro YnpaBnAwLWero YyBeAOMIIEHUA O
HamepeHnnM NpMobpecTn 3a CHET MMYLLECTBA, HAaXOASALEroca B JOBEPUTESIbHOM YynpaBreHum
no [oroBopy, ykasaHHble WHBECTULUMOHHbIE Nau; NpuHMMaeT OBOCHOBaHWE COBEpLUEHUS
CAENKM C yKasaHHbIMU MHBECTULMOHHBIMU NasiMuy; NOATBEPXAaeT COOTBETCTBME TAKOW COENKN
nHtepecam Knumenta. O6oCHOBaHME COBEPLUEHUSA CAENOK C yKa3aHHbIMW WHBECTULMOHHBIMU
nasiMym cogepXxurtcs B onmcaHmm Ctpaterun ynpasneHus, BbibpaHHon KnveHTom.

NMopnucbiBaa Hactosiwee 3aaBneHve, KnueHT noAaTBepXxpaeT, 4TO cornaceH
n3meHnTb B pamkax fJorosopa 1Y OO0 YK «OTKPbITUE» TeppuTOopranbHyo NogcyaHOCTb
Ha QOroBOPHYH0 noacyaHocTb no MecTy HaxoxaeHus 000 YK « OTKPbITUE ».

Mocne noaayun HacTosiwero 3asaBneHMA KnmeHT He MOXeT CCbINIaTbCA Ha TO, YTO OH He
O3HaKOMUJICA C BbllWeyKa3aHHbIMU AOKYMEHTaMu (MOSIHOCTbLIO UMM YaCcTUYHO) NUGO He
NPU3HaeT UX 06A3aTeNbHOCTb B AOrOBOPHbIX oTHoweHusAx ¢ 000 YK «OTKPbITUE».

Hactoawwum KnveHT nogTtBepxaaeT, 4TO YyBeOOMMEH O ero npase nonyvatb OT
[oBeputensHOro ynpaensioLwiero MHopmMaumio, npeaycMoTpeHHyo ctatben 6 PenepansHoOro
3akoHa oT 05.03.1999 Ne 46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pPblHKe LeHHbIX Oymar», a Takke O MpaBax M rapaHTUsax, NpeaocTaBnsieMblX AaHHbIM
3aKOHOM.

MognucbiBass HacToswee 3asaBneHne, KnueHT noaTBepxpgaeT, 4TO cornaceH c
WMHBECTULMOHHBbIM npodunem, onpegensdembim 00O YK «OTKPbITUE», n ¢ ycnosusmu
BblGpaHHOM um CTpaTermm ynpasneHus.

MopanucbiBas Hactosiwee 3aaBneHue KnueHT noartBepxaaet, u4to KnuneHT ObIn
nocrtaBfieH B U3BeCTHOCTb O ToMm, 4yto OOO YK «OTKPbITUE» He rapaHTtupyer
OOCTUXEHMUA OXuAaaeMou AO0XOAHOCTWU, onpeneneHHOM B WMHBECTULMOHHOM npodune
KnueHTa.

NMopnucbiBaa HacTosiwee 3asBneHue, KnueHT noaTBepxaaeT, YTo ObiNl NOCTaBneH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuUTeNbHbIM ynpaBnsalowmum pruHaHCOBbIE
yCnyru He ABNSIKOTCA yCIlyramMmum nNo OTKPbITUIO 6AHKOBCKUX CYETOB U NpueMy BKI1agoB.

NMopnucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepxaaeT, YTo Obiyl NOCTaBneH B
M3BECTHOCTb O TOM, 4TO [eHeXHble CcpeacTBa, nepedaBaeMble MO AOroBOpYy
OOBepUTEeNbLHOro ynpaBrieHusi, He noAanexar CTpaxoBaHUK B COOTBETCTBUM C
PepepanbHbIM 3aKkoHOM OoT 23 gekabpsa 2003 roga Ne 177-d3 «O cTpaxoBaHuMM BKNagoB
B 6aHKkax Poccuimckon ®egepaummn».

HacTtosiwee 3asiBneHune sABnsieTcs HEOTbEMITEMON YacTbi COOTBETCTBYHOLLLENO A0OroBopa.

KnueHt o06s3aH npontu npouenypy peructpaumn Ha cante OO0O YK «OTKPbITUE» no appecy:
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
https://iclients.open-am.ru ans aktMeauum goctyna B JIMuHbIA kabuMHET M ncnonb3oBaTth JIMuHbIA kKabuHeT ans
nony4eHus Coobwennn ot OO0 YK «OTKPbITUE».
Moanucek Knnental/llpeactaButensa KnveHTa:
[aTa 3anonHeHus/nognncaHus 3asBneHus:
Mognuce: f
damunus, nHnumansi:
OcHoBaHue nonHomounn MNpeactasutens KnueHTa, noanucasLiero 3asiBneHne ot umeHn Knmuexra:
Ne oT nencrteyet Oo
(HammeHosaHme OOKyMeHTa, ero Homep, garta U Cpok ,D,eVICTBVIﬂ)

Cnocob O6CJ'Iy)KVIBaHVIF| KnueHta npu O(bOpMJ'IeHVIVI n noanncaHnm OOKYMEHTOB B LeNnAX NpucoegnHeHna K ,D,OI'OBOpyZ

[J AucranumoHHo [ NMuunoe npucytctemne

CNYXEBHbIE OTMETKW*
HacTosiwmm nogreepxaato npyvem 3asBneHusi KnveHta o npucoeamHeHun K:
[] Dorosop OY
000 YK «OTKPbITUE»
Ne ot /[ [
Moanucb c0prp,Hv|Ka2: /
M.I.

lpunoxeHue No6 k [Jocoeopy
3AABNEHUE O NPUCOEOUHEHUU
(Aana opuauyeckoro nuua)

CeeaeHus o KnveHTe:
[NonHoe HaMMeHoBaHME Ha PYCCKOM S3bIKe:
NonHoe HanmeHoBaHME Ha MHOCTPaHHOM SA3bIKE:
Afnpec MecToHaxoXaeHus:
OIPH: MHH:

Hactoswum 3aasneHnem KnueHT B cOOTBETCTBMM CO cTaTtben 428 [paxgaHckoro kogekca PO
MOMHOCTBIO U OE30roBOPOYHO MPUCOEOMHAETCHA K YCrOBUAM M akuenTyeT [JoroBop [oBeEpUTENbHOro
yrpaBneHnsa ueHHbIMM Bymaramm 1 OeHeXHbIMW CpeacTBaMu Asi MIHBECTUPOBAHUA B LEHHble Bymaru
(mnanee — OoroBop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHuamm k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycnosma KOTOporo onpeaeneHsbl
000 YK «OTKPbITUE».

MoanucbiBas HacToswee 3asBneHune, KnueHT noarBepXxpaeT, 4TO nepeg ero
nognuMcaHWeM BHMMATENbHO  O3HAKOMMIICA CO  crefylolen  HUXeyKa3aHHOM
nHdopmaumen, cogepxawenca B [leknapaumm o puckax, packpbiton Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), u paHHas
MHdOpMaLMA yuYTeHa NpU NPUHATUM peLUeHus O 3akntoyeHun [loroBopa:

1. OnucaHMe pUCKOB HaMNpaBfeHO Ha packpbiTue W npegocTasrieHne [loBepuUTENbHbBIM
ynpasnawoLwmM Y4peanTento ynpaBneHns nHopmaunm o puckax, CBsA3aHHbIX C 3aKo4eHnemMm,
NCNonHeHMeM W npekpalleHmem [oroBopa, B TOM 4Yucne C MHBeCTUpoBaHMeM B CTpaTteruu
ynpasneHus, ykasaHHbole B [punoxeHun Ne2 un B MNpunoxeHun Ne13 k HacToawemy [orosopy,
Ha pbIHKE LIeHHbIX Bymar.

Puckamn, cBsi3aHHbIMK C 3aKMOYEHUMEM, UCMOMNHEHMEM U MpekpalleHMeM [oroBopa, B TOM
ynucrie, C nepegavert MMyLECTBa B [JOBEPUTENBbHOE yMNpaBlieHME, SBISAIOTCSA PUCKN,
N3MNOXeHHbIE B COOTBETCTBYIOLLMX Aeknapaumax: [Jeknapauun o6 obLimx puckax, CBA3aHHbIX C

1 CnyxeBHble OTMETKM — pasgen He 3anosiHATCA B clydae nodayun 3assneHust AUCTaHLMOHHO (nocpeacTBoM oguum-
anbHoro canta OO0 YK «OTKPbITUE» B ceTn «MHTEpHETY

2 Mpwu ycTaHoBMEHUN OOroBOpPHbIX oTHoLeHU ¢ OO0 YK «OTKPBLITUE» B cnydyae nogauyn 3asieneHus B oduce AreHta
1 nognmucaHus Takoro 3asBnenuns YypeauTtenem ynpasneHus MNMpocTon aneKTpOHHOM NOANMUCHI0 YUpeamTens ynpaerne-
HUS1 B KQYeCTBE Noanucy COTPyAHMKA yKkasbiBaeTca haMunms n nHmumnansl paboTHMka AreHTa, KOTOpbIM OCYLLIECTBIIEH
npvem 3asenenHuns. MNevatb AreHTa He NPoCTaBNsaeTCs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
OCYLLECTBIIEHMEM Ornepaunin Ha pbiHKe LeHHbIX Bymar; [eknapauum o puckax, CBA3aHHbIX C
Npoun3BOAHbIMU  (DMHAHCOBLIMWM MHCTpYMeHTamu; [eknapauun O puckax, CBA3aHHbIX C
npuobpeTeHNEM MHOCTPaHHbIX LUeHHbIX Oymar; [eknapauum O puckax, CBA3AHHbIX C
3aKIOYEHNEM [OrOBOPOB, SBMASIOWNXCA NPOU3BOAHBIMU  (DMHAHCOBBIMU UMHCTPYMEHTaMW,
6a3nCHbIM aKTMBOM KOTOPbIX SBMSIOTCA LeHHble OymMar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakMM LeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npu coBMeCTHOM YNOMUHaHUK - [leknapauun).
M3meHeHna B HacTtoswyw [eknapauuio O pucKax BHOCATCA MNyTEM  pacKpblTUSA
COOTBETCTBYHOLLEN NH(POpMaLUUKM Ha oduumansHOM canTe [JoBepuTesibHOro ynpasnstoLwero B
WH(POPMaLMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtoawmm Yupegutenb
yrnpaBneHns noaTBep>KaaeT, YTO packpbiTue Tekcta [eknapaumm o puckax B HOBOW pefakumm
Ha oduumanbHom cante [JoBepuTenbHOro ynpasnswowero bygeT SBNATbCA Hagnexawum
yBeOMIIEHNEM O BHECEHUN U3MEHEHMI B TeKCT [leknapaumm o puckax.
MognuceiBag [orosop, Yupeautenb ynpaBreHUs MNOHUMaeT U MNPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3ynbTaTe JOBEPUTENBHOIO yNpaBreHus..
MognuckiBaga Jorosop, YypeauTenb yrnpaBrneHus OCO3HaEeT, YTo:
- BCE COENKM W onepauum ¢ MMyLEeCcTBOM, nepedaHHbIM YypeauTenem ynpasfeHusl B
[oBeputenbHoe ynpaBreHne, coBepLuatoTca 6e3 nopyveHnii Yupeoutenst ynpasreHus;
- goxodHocTb no [loroBopy He onpegenseTcd [OOXOOHOCTbIO TakuX [JOroBOpOB,
OCHOBaHHOM Ha MoKasaTensx AOXOOHOCTM B npowrioM. [oBepuTenbHbIN yNpasnsiowmnn He
rapaHTupyeT nornyvyeHve goxoga no [OroBopy 3a UCKIMIOYEHUEM cryyaes, Korga AOXOO4HOCTb
onpegeneHa Ha MOMEHT 3aKIOYeHUA COOTBETCTBYIOLWLEro [0roBopa [OBEepUTESibHOro
yrnpaBneHus;
- [oBepuTenbHbIA YNPaBnsOWUA He rapaHTMpyeT nonyvyeHus goxoga no [orosopy,
OOCTWKEHUS OXMOaemon [[OXOOHOCTW, OnpeadersieHHOW B WMHBECTUUMOHHOM  npodumne
YupeauTtensa ynpasneHus;
- noanucaHme Ydpeautenem ynpaenenHua Otyeta (ogobpeHne WHbIM — cnocobom,
NpeayCMOTPEHHbIM JOrOBOPOM AOBEPUTENBHOMO ynpasneHus), B TOM yucre 6e3 nposepku
OtyeTa, MOXeT paccmaTpuBaTbCs B CIiy4ae cropa kak ogobpeHne gencteui [loBepuTenbHOro
yrnpaBnsawLWero n cornacne ¢ pesynbTaTamu ynpaefieHusi LEeHHbIMKM Oymaramu, KoTopble
Hawwnun oTpaxeHune B OT4eTe.
2. [loBepuTenbHbIN yipaBnawoLWmMn yBegoMnseT Yupeantens yrnpaBneHns 0 pucke BO3MOXHbIX
yObITKOB:
* ABNAOLLNXCH pe3ynbTaTtom gedhonta no ueHHbIM Bymaram, BXO4SLWMM B COCTaB MMYLLECTBA,
Haxo4daLwerocs B AOBEPUTENbHOM YMpaBneHUn, HeUCNosHeHNEM 0653aTenbCTB CO CTOPOHBbI
SMUTEHTOB wW/vnn nud, npegocTaBndAlwmx obecrnedeHne UCNONHEHUss 00a3aTenbCcTB
9MWUTEHTOB B OTHOLUEHMM BbINAAT OCHOBHOW CYyMMbl [0Sira, KYMOHHbIX BbinNnaT, npu
HencnonHeHun obs3aTenbCTB N0 AOCPOYHOMY BbIKyny O06nuraumii 1 N0 UCMNOSTHEHWIO YCNOBUM
nyGnn4YHbIX 0EPT;
* SBMASAIOWMXCA CreacTBMEM [OCPOYHOMO U3bATUS UMyLLecTBa W/WMNKM  ero 4vactm u3
AOBEPUTENBHOrO YNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHBIMM  WUNN  HENpPaBOMEPHbIMU  OENCTBUSMW  COTPYAHMKOB
opraHvMsaTopoB TOproBnM Ha (OHAOBLIX  pblHKAX, [OEeno3vTapueB, PerncTpaTopos,
KNMUPUHIOBBIX UITN KPEeOUTHBIX OpraHmM3aumi, 6pokepoB, NAaTeXHbIX areHTOB U NPOYMX TPETbUX
nuy, npuy NpoeBefeHun pacyeToB No caenkam ¢ UHaAHCOBLIMU MHCTPYMEHTaMK, a Takke npu
ocyuiecTsreHun [JoBepuTenbHbIM YNPaBnsoWmnM NpoYmx (MM onocpesoBaHHO CBA3aHHbIX)
onepauuMi C MMyLWEecTBOM, MNepedaHHbIM YdupeauTenem ynpasreHus B [OOBEPUTENbHOE
ynpaBneHue;
* KOTOpbl€ MOTYT BO3HUKHYTb Mpy HEGNAronpuATHOM AUHAMWKE PbIHOYHBLIX (PaKTOpOB, B TOM
yucne, nNpM U3MEHEHUU MPOLEHTHbLIX CTaBOK, BarOTHbIX KYpPCOB, W3MEHEHMM LEeH Ha
(PMHAHCOBLIE MHCTPYMEHTI;
» 06yCnoBneHHbIX M3MEHEHMEM 3akoHopaTenbcTBa Poccuiickon degepauumn, HOpMaTUBHO-
npaBoBbIX akToB Poccuinckon degepaumm M HopmaTMBHbIX akToB baHka Poccum, a Takke
AOKYMEHTOB, PErynupyloLmx npaBoBble OTHOLUEHUS, MPUHSATLIX B MEXAYHAPOL4HOW MpaKkTuke,
HEeOAHO3HaYHbIM TOMIKOBAHMEM HOPMAaTUBHO-MPaBOBbIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon degepaumu, a
Takke AOKYMEHTOB, PEerynupyroLlmMx MpaBoBble OTHOLUEHUSA, MPUHATbIE B MeXAyHapOaHoWm
npakTuke, a Tawkke OOYCMOBMEHHbIX AencTBuem/6e30encTBMEM rOCYOAPCTBEHHbLIX U UHbIX
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEeHHbIMM Gymarami u AeHeXHbIMM CPeICTBaMN AN MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
OpraHoB, B TOM uuCfle, PErynMpyloWmnx pPbIHOK LEHHbIX ©Oymar; npuM M3MEHeHUU
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MOMMUTUKA, U3MEHEHUM CUCTEMbl FOCYAApPCTBEHHOrO
ynpaBlieHus;
* KOTOpble MOrytT BO3HUKHYTb B pe3yrbTate npengocraBlieHnsd yqpenvlTeneM ynpaslieHnd

HeOCTOBEPHOMN MHhOPMaLMK B paMKax 3aKSToMeHUs, NCMOMHEHUS 1 NpekpalleHuns [lorosopa.
3. YBepgomneHune o6 obwem xapakrepe n (Mnm) NCTOMHUKaxX KOH(NIMKTa UHTepecoB

Mpun ocywecteneHun [oBeputeribHbIM YNPaBnAlwWUM AeATEeNbHOCTU MO AOBEpUTENbHOMY
yrnpaBneHvio akTuBamu Y4peauTens ynpasrieHUs BO3MOXHO BO3HUKHOBEHWME KOHMrMKTa
WNHTEPEeCcOoB B crny4asx (MCTOYHMKN KOH(INKTa MHTEPECOB):

1) MpnobpeTteHne [doBeputenbHbiM ynpaenstiowmnm (OTBETCTBEHHBIM NIMLOM) 3a CYET MMYyLLe-
CTBa, cocTaBnstoLlero nmyuiectso KnveHta, aktueos, 0653aHHbIM NULIOM MO KOTOPbIM ABMS-
eTca [loBeputenbHbi ynpasnsowmin (Juuo, ceasaHHoe ¢ [loBepuTernbHbIM yNpasnsowmm), a
Takke coBeplueHne Nnbo HecoseplueHne [loBepuTernbHbIM YNPaBASOWNM IOPUANYECKUX W
(Mnn) dakTU4ecknx AevCTBUA B OTHOLLEHMM YKa3aHHbIX akTUBOB, COCTaBMSOLNX UMYLLECTBO
KnneHTa.

2) MpnobpeTteHne [doeputenbHbiM yrnpaensiowmnm (OTBETCTBEHHBIM NIMLOM) 3a CYET MMYyLLe-
ctBa KnuneHTa akTnBOB, NepefaHHbIX B nonb3osBaHve [loBeputenbHoMy ynpasnstowemy (Jn-
Ly, cBaA3aHHOMY C [loBepuTeNbHbLIM YNpaBnsoLwmm), a Takke coBepLleHne nmbo HecoBepLue-
Hue [loBepuTerbHbIM YrpaBnsAwLWMM Opuandeckux n (unu) akTuyecknx AercTBUN B OTHO-
LLUEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSAOLLNX MMYLLEeCTBO KnneHTa.

3)MNprobpeTteHne [osepuTenbHbiM ynpaBnsowmmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMyLLle-
ctBa KnuneHTta ueHHbIX Bymar, ycnyru no pasmeLleHuto n (Mnv) no opraHu3aumm pasmeLLeHns
KOTOpbIX OKa3blBaeT JInuo, cBszaHHoe ¢ [loBepuTenbHbIM ypaBAstoLLMM.

4) CoseplweHne [oBeputenbHbiM ynpaenaowmnmM (OTBETCTBEHHBIM JTIMLOM) 3a CYET UMyLle-
cTBa KnneHTa caenok Ha ycnoBusiX, He ABMSIOLMXCA HaumnmyywmMmn OCTynHbIMK Ansa Josepu-
TenbHoro ynpasnswouwero (OTBETCTBEHHOrO nvua) yCrnoBUsiMM COBEPLLEHUSA YKa3aHHbIX cae-
NOK Ha MOMEHT MX 3aKIMOYeHUS.

5) CosepleHve [osepuTtensHblM ynpasnsiowmnm (OTBETCTBEHHbLIM NULOM) 3a CHET UmyLle-
ctBa KnueHta caenok ¢ [loBeputensHbiM ynpasnaowmm (Jlnyom, cesidaHHbIM ¢ [loBeputens-
HbIM ynpasnsaowmm, OTBETCTBEHHBIM NIULIOM), 38 UCKMIOYEHMEM CIy4as COBEPLUEHUSA COENKU
Ha OpraHN30BaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYNKYy (NpoAaxy) No Hauny4ywmm U3 yka-
3aHHbIX B HMX LieHaM Mpu ycrioBMKU, YTO 3a8BKW agpecoBaHbl BCEM YyYaCTHWKaM TOProB U WH-
dopmaumsa, no3sonawwas naeHTUMUMpoBaTb NOAaBLUMX 3a8BKW YYaCTHWKOB TOProB, He
pacKpbIiBaeTCs B XOA4e TOProB APYrMM y4acTHUKaM.

6) Vicnonb3oBaHne [JoBepuTtenbHbIM ynpasnsowmm (OTBETCTBEHHBIM NIULIOM) B CBOUX WUHTE-
pecax u (unu) B UHTepecax TpeTbux NuL MHpopmauMM (3a MUCKNoYeHneM o0LLe[oCTYNMHOM
NHOPMaLMK), NONy4YEeHHON B CBA3WN C COBepLUeHneM NMBOo HecoBepLUEHNEM HOPUANYECKUX U
(Mnn) dbakTUyecKnx OencTBUi, BNUSIOLLMX Ha CBA3aHHbIE C OKa3aHneMm ycnyr [JoBepuTernbHOro
ynpaenswoLero nHtepecsl KnvenTa.

7) CoBepweHve [oBepuTtenbHbiM ynpasnsaowmmMm (OTBETCTBEHHBIM NNLOM) COENOK B CBOUX
MHTepecax UM B MHTepecax TPeTbUX NWL, Ha OCHOBAHWUM MHAOPMaUMK O NpuHATUN [Josepu-
TeNbHbLIM YNPaBnSOLWUM peLLeHNss O COBEPLUEHUW CAEeNKu 3a cyeT umyulectBa KnueHta (0o
COBEpLUEHNSA AaHHOW CAenkKKM 3a cHeT umyliectsa KnueHra).

8) CosepweHne [loBepuTtenbHbiM ynpasnsawowmm (OTBETCTBEHHbIM NMLIOM) 3@ CYET MMyLLe-
CTBa CAENOK C YacTOTOM, MpeBbillaLLen YacToTy, Heobxoaumyo Ana ucrnonHeHnsa [Josepu-
TenbHbLIM YrpaBnAwLWMM 0693aHHOCTEN, YCTAHOBIIEHHbIX AOrOBOPOM [AOBEPUTENBHOMO yrpas-
NeHusa € yka3aHHbIM KnneHTom.

9) 3aknodeHne [oseputenbHbiM ynpasnswowmnm (OTBeTCTBEHHbIMU nuuamu, Jluuamm, ces-
3aHHbIMY ¢ [loBepuTEenbHbIM YNPaBnsioLWmMM) 4OroBOPOB C TPETBMMW NUuamun, npegycMmatpu-
BalOLLMX BbINnaTty BO3HarpaxaeHus, n (Mnv) npeaocrtaBneHme MHbIX MMYLLEeCTBEHHbIX 6nar, 1
(vnn) oceBoboxaeHne oT 06593aHHOCTUN COBEPLUUTL onpeaeneHHble JeNCTBUS B Criydae coBep-
WweHna nmbo HecoseplieHus [loBeputenbHbIM ynpasnaowum (OTBETCTBEHHbIMU NULAMN)
IOPUANYECKUX U (MNK) PakTUYECKUX OENCTBUN, BIIMSIOWNX HA CBA3aHHbIE C OKas3aHueMm ycnyr
[loBepuTensHoMy ynpasnstoLwemy nHTepechl KnveHta (3a ucknoyeHnem LOroBopoB, 3aKmio-
YeHHbIX [loBepuTenbHbIM YyNpaBnsoWUM B KayecTBe [OBEPUTENBHOrO YyNpasnstowero numy-
LwecTtBoM KnneHTa).

Jlnuamun, cBgasaHHbiMM ¢ [JoBepuTenbHbIM  YrpaBnsloWwmMM, Afs Uenen NpUMeHeHus
HacToswero nyHkTa, asnsawTca: NybnnyHoe akumoHepHoe obliectBo baHk «®PuHaHcoBas
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEeHHbIMM Gymarami u AeHeXHbIMM CPeICTBaMN AN MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Kopnopauua Otkpbitne» (OMPH: 1027739019208) n bank BTE (nybnnyHoe akuMoHepHoe
06LwecTBo) (OFPH: 1027739609391).

Hactoawwmnm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanmMyumn KOHAIMKTa
WHTEPEeCOoB Mpu ynpaBreHnn akTmeaMu B pamkax oTAaenbHbIXx CTpaTterui ynpasneHus B CBA3MU
C TE€M, YTO ynpaBneHne akTMBamu B COOTBETCTBMM C OTAENbHbIMM CTpaternammn ynpaBneHns
npegycmaTtpuBaeT npaBo [loBepuTenbHOro ynpaBnsalowWwero WMHBECTUPOBaTb LEHEeXHble
cpenctea ydpeauTens ynpaeneHus B LeHHble Oymaru, BobinyweHHble baHkom BTB (MAO)
n/vinn MNMAO baHk «®K OTKpbITUE», NHBECTULMOHHLIE NMan NaeBbIX MHBECTULMOHHbLIX (OOHOOB,
Haxogawmxca nog — ynpaeneHveMm  [loBepuUTENbHOrO  ynpaBnsiowero,  npov3BoAHbIE
(PUHAHCOBbIE WHCTPYMEHTbI, BbiNywWeHHble Jlnuamn, cBa3aHHbiIMM € [JoBepuUTEnbHbIM
yrnpaBnsAoLL M.

Hactosawwmnm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM Hann4umm KOHMAUKTa
WHTEPECOB Mpu ynpaBreHnn akTMBaMm B paMkax oTaenbHbix CTpaTerni ynpaBneHus B CBA3MU
Cc TeMm, 4YTO [loBepuTENbHbLIN YNPaBRsOWNA 3aKnoyYaeT OOroBOpbl BO3ME3QHOM0 OKasaHus
ycnyr ¢ Jlnuamu, cesAsaHHbiMn ¢ [JoBeputenbHbiM ynpaenstiowum: badk BTE (MAO), MAO
BaHk «PK OTKpbITUE» B XOA4€E UCMNONHEHMA [JoroBopa AOBEPUTENBHOMO yNpaBreHus, Takme Kak
AoroBopbl  6aHKOBCKOro cyeTa, OOroOBOPbl O HAYUCIIEHUM MPOLEHTOB Ha HECHWXaeMbIn
OCTaToOK, [OOroBopbl OaHKOBCKOro (OEeno3WTHOro) BKMaga, [AOroBopbl 6Gpokepckoro u
AEN03UTapHOro 00CNyXnBaHMS.

MNpun aTom:

- 000 YK «OTKPbITUE» aBnsaetca gouepHen komnanunen NMNAO Bank «PK OtkpbiTne» (OIPH:
1027739019208) n yyactHmkom rpynnel nuy banka BTE (MAO) (OI'PH 1027739609391);

- B cnyyae ecnu odopMieHne [OoroBopa [AOBEPUTENBHOrO yrnpaBreHud, KOoTopbln
npegycmaTtpuBaeT OAHY M3 yKasaHHbiXx CTpaterni ynpasneHus, ocyllecTBnsaeTcs B oduce
MAO BaHk «PK OTkpbITME» NOCNEeOHUIN NOJfydaeT 3a 3TO BO3HArpaXaeHne B kadecTBe areHTta
MO 3aKNIOYEHNIO JOrOBOPOB AOBEPUTENBHOMO YNpPaBreHus:;

- pacyéTHble cyeTa, OTKpbiBaeMble [oBepuTernbHbIM YNPaBnAloWMM B LEendax WUCNOSHEHNS
[loroBopa, a Takke [Jeno3uTHble CYeTa, ecnv OHM MNpefyCMOTPeHbl COOTBETCTBYIOLLEN
Crtpaternen ynpasneHusi, MOryT 6bITb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOrOBOPOB,
3akrntodeHHbIX ¢ MAO BbaHk «®K OTkpbiTney, baHkom BTB (MAO);

- B uenax ucnonHeHusa [oroBopa, [loBepuTEnbHbIA YNpaBnsOWMA MOXET npuobpeTtaTb
UeHHble Bymarun, ycrnyrm no pasmelleHvio n (unu) no opraHuMsaumn pasMeLleHns KOTOopbIX
okasbiBaeT [1AO baHk «PK OTkpbiTve», baHk BTE (IMAO);

- [loBepuTenbHbIA YNpaBnsawLWMn B criydasx, NpeayCMOTPEHHbIX oTaenbHbiMu CTpaternamm
ynpaBneHusi, MoxeT npuobpeTtaTtb LEeHHble Bymarn u/unn vHble OUHAHCOBbIE MHCTPYMEHTHI,
AMUTEHTaMM KOTOpbIX siBNsATCA Jlvua, cBa3aHHble ¢ [loBepuTenbHbIM YNpaBnsiowWwmnm, B TOM
yucne, NMAO BbaHk «®K OTkpbiTue», baHk BTB (MAO);

- B cnyyae, ecnu CrtpaTtermn ynpaBneHuss NpeayCMOTPEHO WHBECTUPOBAHWE LEHEXHbIX
cpenctB B BanoTe, OTNMYHOM OT BanoTbl Poccunckon ®depepauuun, nnbo npuobpeTteHne
MHOCTPaHHbIX LeHHbIX Bymar n oMHaHCOBbLIX MHCTPYMEHTOB, [JoBEpPUTENbHbIN YNPaBnsIOLLNA B
Lensx WCMorHeHWUst OoroBopa MOXET 3akmuvaTb cAenku no npuobpeTeHnto UHOCTPaHHOM
BanoTbl, NPU 3TOM KOHTPAreHTOM MO YyKasdaHHbIM caenkam moxeT ObiTb [MTAO Bbank «®K
OTkpbiTHE» nMdo baxvk BTH (MAO);

- Bpokepckme cyeTa U cdeTa Aeno, oTKpbiBaemble [oBEpUTENbHbLIM YNPaBAKOWUM B LieNnsax
ncnonHexnma [oroBopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWM COOTBETCTBYIOLLMX OOrOBOPOB,
3akntoyeHHbIx ¢ NMAO BaHk «®K OTkpbiTne», bankom BTE (MAO);

- B cny4vae, ecnu CTtpaTterMi ynpasneHus npeaycMOTPEeHO NpuobpeTeHne npon3BOSHbIX
(PMHAHCOBLIX MHCTPYMEHTOB, TO 00s13@aHHbBIM JfWLUOM MO YKas3aHHbIM  MPOU3BOLHbLIM
PUHAHCOBbIM MHCTpyMeHTam moxeT saBnAtbes MNMAO BaHk «PK OTtkpbiTve» nubo bank BTB
(MAO);

- B cnydae, ecnn CTpaTernin ynpaeneHust NPeaycMOTPEHO NpuobpeTeHne CTPYKTYPHbIX
obnurauun, To 06513aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 0BnuraumsamMm MoXeT SBNATbCA
MAO BbaHk «®K OTKpbITHEY;

- YypeguTtenb HeceT KOCBEHHblE pacxOdbl, CBSA3aHHble C WMHBECTUPOBAHMEM CpPEACTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbIX (POHAOB, K KOTOPbIM  OTHOCATCS
BO3HarpaxgeHve ynpaBnsaoLwen KOMMaHuw, B pasmepe, npeaycMOTPEHHOM
COOTBETCTBYIOLUMMM MpaBunamMn AOBEPUTENBHOIO YyrpaBrieHns naeBbiM WMHBECTULMOHHbLIM
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LleHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
POHOOM, KaK onpefeneHHbIn NPoLeHT CpeaHerofoBO CTOMMOCTU YUCTbIX akTMBOB NaeBOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaxaeHue crneunannsavpoBaHHOro Aeno3vTapus naeBoro
WHBECTULMOHHOIO (poHAa, a TaKke WHble pacxodbl, NpefyCMOTPEHHble  MpaBuriamu
AOBEPUTENBHOMO yNpaBfeHns NaeBoro MHBECTULUMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbLITUE» no agpecy: hitp://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTBnsasa [OBEPUTENbHOrO YrpaBneHne mnaesbiMu
WHBECTULMOHHbIMK (boHAaMM, NonydYaeT BO3HArpaXaeHue ynpasnsaolen KoMmnaHuu, pasmep
KOTOPOro onpedenéH npasunaMmyv LOBEPUTENbHOrO ynpaBfieHUU COOTBETCTBYHOLIMX NaeBblX
WNHBECTULMOHHBIX (poHA0B. [paBuna AoBepuTenbHOro yrnpaBneHns naeBblX UHBECTULMOHHbIX
POHO0B, HaxoOALWMXCA nog ynpasneHmem [JOBepuTENbHOro ynpasBnsitowero, onyGrnmMkoBaHbl
Ha canTte OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnneHT HeceT puck peanusauun KOHGMKTa UHTEPECcOB, NoA KOTOPbIM MOHWMAETCH PUCK
BO3HUKHOBEHUs1 Yy YdpeauTtens ynpaBneHusi YObITKOB, CBSI3@HHbIX C Hanuynem y
[loBepuTeENbHOrO ynpaBnsAOLWEro YneHOB €ro OpraHoB YyrnpaeneHusi, paboTHMKOB, nuu,
AEVCTBYIOWMX 3@ ero cyeT, OTAemNbHbIX ero KIMEHTOB, KOHTPONMPYIOLWUX U MOAKOHTPOMbHbIX
nuu, HTepeca, OTANYHOIO OT MHTEPECOB YupeauTens ynpaBneHus.

[loBepuTenbHbIN  yNpaBnsloWNn - BipaBe He npeaoTspawaTtbh peanmsauuio  KOHQUKTa
WHTEpPEeCcoB, yKaszaHHOro Bbiwe. [oBepuUTenbHbIN YNPaBnsowWmii OCyLLLeCTBNAET yrnpaBneHme
KOH(NIMKTOM  MHTepecoB, oObecneymBalollee CHMKEHME PUCKOB MNPUYMHEHUST  YObITKOB
Yupegutenio ynpasnenus. [pu 3TOM, Npy yperynupoBaHUW BO3HUKAKOLIMX KOHIIMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBnsoLWmii pyKOBOACTBYETCH B NEPBYHO oYepeab MHTepecamm
Yupegutena ynpasneHus.

C ©Oonee nogpobHOM uWHdOpPMaUMen o Mepax, npeanpuHuMaemMblx [oBepuTenbHbIM
yrnpaBnsAwLWmMM B OTHOLUEHMM KOH(IIMKTOB WMHTEPECOB, MOXHO O3HaKOMUTbCA B [lonutuke
yrnpaBneHnsi KOHSIMKTOM MHTEPECOB NPOCECCUOHANbHOrO y4acTHMKA pblHKA LieHHbIX Bymar
000 YK «OTKPbITUE», yTBepxaeHHOM [oBepUTENbHBIM YNPaBNSAOLWNM U Pa3MeELLEHHON Ha
oduumnanbHOM caunte HoBeputenbHoro ynpasnsaoLwero B NHOPMaLMOHHO-
TEeNeKoOMMYHUKaUMOHHON ceTn «WHTepHeT» B pasgene «Packpbitne ob6ssaTenbHon
nHpopmaumm»/ «NHoex.

3.1. [oBepuTenbHbi ynpaBnsawoowmi obecneynBaeT BbIMNOSTHEHWE Mep MO HeAonyLEeHuto
YCTaHOBNEHUS NpuopmuTeTa MHTEPECOB OOHOMO WIM HECKOSNbKUX KnneHToB Hag MHTepecamu
apyrmx KnueHTos.

[na uenen HactosiLero NyHKTa nof YCTaHOBMEHMEM npuopuTeTa MHTEPECOB OAHOMO Mnu
Heckonbknx KrnmeHToB Hag uwHTepecamm Apyrnx KnveHTOB MOHMMAKTCA Ccriydawm, Korga
[loBepuTenbHbIN  yNpaBnsOWNA  NpU  OCYLLECTBNEHUM  OOBEPUTENBHOIO  ynpaBneHus
UMYLLLECTBOM  OOHOMO WU HECKoNbkMx  KnueHToB  npuHMMaetr  u(unu)  UCNosHAeT
WHBECTULMOHHbIE PELLEeHNs] B OTHOLLEHUN nMyLlecTBa onpegeneHHoro Knnexta (KnneHTtoB) B
NPMOPUTETHOM Mopsaake nepea ApyrMMn KnneHtamu CO CXOXMMWU CTpaTernsmm ynpaBneHus
n(MnNn) MHBECTUUMOHHBIMM Aeknapauuamm u(unu) orpaHuYeHnsaMM nNpU  OCyLLECTBNEHUN
AOBEPUTENBHOIO yrNpaBfeHna UMYLLECTBOM, CXOXUMKM 06s3aHHOCTAMKU [JOBEpPUTENBHOMO
yNpaBnsoWero no OoroBopy AOBEPUTENBHOrO yMNpaBNEHUs, gaTaMy OKOH4YaHMsi AoroBopa
n(nnn) ycrioBuMsMM €ro nposioHrauum, OTYETHbIMU JaTaMu, a TakkKe CXOXUMM COCTaBOM WU
CTPYKTYPOWN aKTMBOB Ha MOMEHT NPUHATUS COOTBETCTBYIOLLNX MHBECTULMOHHBIX PELLUEHUN.

He gBnawTca crnydasiMn yCTaHOBMEHUS MNPUOPUTETA UHTEPECOB OOHOIO WM HECKOJTbKUX
KnneHToB Hag wHTepecamy Apyrux KnueHToB cnyyau, Korda WMHBECTULMOHHBIE peLleHUus
NPUHUMAIOTCHA B pasHoe Bpems, NMbo cnyyau, korga B OTHOLWEHUM uMmyllecTBa KrniveHToB
NPUHNMAIOTCH U UCNOJSTHAKTCS Pa3fiMyHble MHBECTULMOHHLIE PELUEHUs] MO MPUYUHE, B TOM
yucne: pasnuyHbIX 3aKoHoAaTesNlbHbIX OrpaHUYEHUM B  OTHOLIEHMM [OOBEPUTESIBHOIO
yrnpaBneHus ornpenerieHHoOW KaTeropuen WuMyLecTBa, PasfnuyHbIX cTpaTerni ynpasreHus
n(unmM) ycnoBuMM MHBECTUUMOHHBLIX Aeknapauun  u(unu) pasnuyHbliX  YCTaHOBMEHHbIX
OrpaHMYeHun Npu OCYLLECTBIIEHUU OOBEPUTENbHOMO yNpaBneHns UMyLLEeCTBOM, PasfnuyHbIX
obsi3aHHOCTEN [oBeputensHOro ynpasnsioLero, ycrnosum " ocobeHHocCTEN,
NpegyCMOTPEHHbIX 3aKMOYEHHbIM JOrOBOPOM AOBEPUTENBHOrO ynNpaBfeHUs, pasnnyHbiX gaT
OKOHYaHWS [O0roBOPOB [AOBEPUTENBbHOrO YMNpaBfeHus W(Mnu) YCNOBUMW MX MPONOHrauum,
pa3nMyHbIX OTYETHbIX AaT (HanpuMmep, eXekBapTarbHO UMK MO UTOram KaneHgapHoro roga),
pasfMyHbIX cocTaBa M CTPYKTypbl akTnBoB KnneHta (KnNnMeHToB) HA MOMEHT MPUHSATUS
COOTBETCTBYIOLLUNX MHBECTULMOHHBIX PELLUEHUN.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
K uucny mep MO HeJoMyLEeHUIO YCTaHOBMEHUSA MpUopuTeTa MHTEPECOB OOHOMO WUIK
Heckonbknx KnueHToB Hag uHTepecamm apyrnx KnmeHToB OTHOCATCS:
*cobntopeHve [JoBepuTenbHbIM ynpaBnsaowmMm TpeboBaHui 3akoHogaTenbcTBa Poccuickon
depepaummn, HopMaTUBHBLIX NPABOBbLIX aKTOB B cdepe (PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbix CTaHOapTOB, BHYTPEHHMX cTaHgaaptoB HAYOOP u Monntukm
yrnpaBneHnsi KOHIIMKTOM MHTEPECOB NPOGECCUOHANbHOrO y4acTHMKA pblHKA LieHHbIX Bymar
000 VYK «OTKPbITUE», pasmelweHHon B ceTu WHTepHeT Ha odwuuunanbHOM caunTe
[loBepuTenbHOro ynpasnsioLLero;
*HeJonylleHve ycTtaHoBneHus [oBepuTernbHbIM YNpPaBnsAwLWMM MpeanoyTeHnn MHTepecoB
OLHOro Unn Heckonbkux KnveHToB Hag mHTepecamu Apyrux KnveHToB npu ocyLiecTBReHUn
AOBEPUTENBHOMO YNpaBneHns no npusHakam Ux HauMoHamnbHOCTW, Nona, NOUTUYECKUX UNn
PEenuUrmosHbiXx ybexxgeHun, (UHAHCOBOrO COCTOsIHMS, OENOBOW penyTauum wn - gpyrux
06CTOATENLCTB;
*OTCYTCTBUE pelleHun [JoBepuTenbHOro ynpasngaoLwero B OTHOLWEHMM COBepLUeHUs / oTKkasa
OT COBEpLUEHUS CAErNKW, ee KOHKPETHbIX YCNoBui, O6beMOB WHBECTUPOBAHWS, YCIOBWUIA
obecrnevyeHns 1 NHbIX acnekToB, UCXOAS M3 NpeanodTeHnn [JoBepuTenbHOro ynpaBnsaoLwero B
OTHOLLEHUN OLHOro UInn Heckonbkux KnveHToB nepen apyrummn KnneHTamu, OCHOBaHHbLIX Ha
pasHuue:
- 0O6beMOB [eHexXHbIX CpeacTB WM MHOMO MMYyLLEeCcTBa, MepefaHHbIX B YyrpasBfeHue
KnneHtamu;
- ONUTENbHOCTU [OroBOPHbIX B3aUMOOTHOLWeEHW Mmexay KnueHtamum mn [JoBepuTenbHOro
yrnpaBnsaoLwero;
- (bnHaHcoBOro coctosiHus KnneHTos;
- YCNOBWUI BbINfaThl BO3HarpaxaeHust [loBeputensHOMY yrnpaBnsaowemy;
- MHbIX OUCKPUMWHALMOHHbBIX (PaKTOPOB, CTaBAWMX KrnneHTOB B HepaBHble MOMOXEHUS MO
OTHOLLEHWIO K ApyruMm KnuneHTtam.
*HeJonyLeHe nNpuopuTeTa MHTEPECOB OL4HOMO UNU HEeCKonbkMx KnveHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYWECTBREHMM Mep N0 MUHMMU3auun  (YyCTpaHeHuo)
HebnaronpuATHbIX NOCNEACTBUA KOH(SIMKTA HTEPECOB, BO3HMKLIEro mexay [JoBepuTensHbiM
ynpasnsaowmm 1 KnmeHtom.
*3anpeT coBepleHns paboTHuMkam [loBepuUTENbHOro ynpaBnsowero AencTBur, KOTopble
CO34aloT UM MOryT co3aaTth YCroOBUA A8 YCTAHOBMEHUSA npuopuTeTa MHTEPECOB OAHOro Unn
Heckonbknx KnneHtoB Hag uHTepecammn apyrnx KnneHtos. K Takum 4encTBusIM, B HYaCTHOCTMH,
MOTyT OTHOCUTbLCS:
- BBegeHve KnneHTa B 3abnyxaeHuve;
- NpefocTaBneHne HeonpasaaHHbIX NPEMMYLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnueHTty
(KnueHtam) no cpaBHeHuto ¢ apyrumun KnveHTtamu;
-NpedocTaBrneHne Kaknx-nnbo rapaHTumn, He 06yCnoBMEHHbIX TpeboBaHMsIMK
3aKoHOAAaTeNbCTBA UMY YCNOBUSIMU 3aKNO4YaeMbIX JOrOBOPOB;
- obxop pencTeylOWMX npaBun nmMbo  yCKOpeHume cyulecTBylowmx Yy [oBepuTenbHOro
ynpaBnsoLwero npoueayp;
- VHble [OencTBudA, wuaywime Bpaspe3 C NpuHUMNnaMmy npo3padyHoOCTU U OTKPbITOCTU
B3aMMOOTHOLLIEHUN  Mexay [oBeputenbHbiM  ynpasnawowmMm 1 KnueHtamu, nmbo
Aonyckatowme onpeneneHHble npeanoyTeHms [JoBepuTenbHOro ynpasnsiowero B OTHOLWEHWM
OLHOro 1NN Heckonbknx KnueHtoB nepea apyrmmn KnuneHtamu;
*obecneyveHne nognucaHns scemmn COTpyaHMKaM, B YbM OOSIPKHOCTHbIE OBSI3aHHOCTU BXOAWUT
paboTa ¢ KnueHtamu, oba3atenscrsa 0 HeAOMYLLUEHUN YCTAHOBMEHNS NpuopuTeTa MHTEPECOB
O[LHOrO UNK HECKOMNbKMX KNnneHToB Haa nHtepecamum gpyrmx KnneHTtos.
4. YBepgomneHue 06 OTCYTCTBUM CTpaxoBaHUA (pUHAHCOBLIX yCnyr
Ycnyrn, okasbiBaeMble [JOBEPUTENbHBIM YNPaBstoLWNM, He ABASKOTCS YCryraMmm nNo OTKPbITUIO
OaHKOBCKMX CYETOB M MPUEMY BKNAOOB, a AEHEeXHble CpeacTBa, nepegaBaeMble Mo 4OroBopy
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHMIo B COOTBETCTBUMU ¢ PeaepanbHbIM
3akoHOM OT 23 pgekabpss 2003 roga Ne 177-03 «O cTpaxoBaHMM BKMadoB B 0OaHkax
Poccuinckon ®egepaunny».
5. YBegomneHune o6 acpchunupoBaHHoCTU
[loBepuTENbHbLIN YyNPaBnawoWNA B Crnyvasix, NpegyCMOTPEHHbIX oTaenbHbiMM CTpaternsamm
yrnpaBneHusi, MoxeT npuobpeTtaTtb LieHHble Gymarn u/vunn nHble OUHAHCOBbLIE MHCTPYMEHTDI,
SMUTEHTaMM KOTOpPbIX ABNATCSA adhpunmpoBaHHbie nuua [JoBepUTENbHOro ynpaBnsaoLwero.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
[loBepuTenbHbIN  yNpaBnAKLWMIA  3aknNioyaeT [AO0roBopbl BO3ME3[QHOr0 oOKasaHus ycnyr ¢
adpunupoBaHHbIMM NUUaMN B Xode McrnonHeHnsa [oroBopa AOBEpUTENbHOrO ynpasrieHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4veTa, AOroBOpbl O HAYMUCNEHWM MPOLEHTOB Ha
HEeCHWXaeMbli OCTaTOK, AOroBOpbl GPOKEPCKOro N Aen03MTapHOro o6CcnyXnBaHus.
MoanuceiBas [oroBop, YupeauTenio ynpasrneHusi Heobxoaumo y4uTbiBaTb M OCO3HaBaTb
HWKenepeyncrieHHble PUCKU pasfiMyHOro CBONCTBA.
Deknapauua o6 obwmx puckax, CBA3aHHbIX C OCYyLleCTBJIeHUEM onepauun Ha pbiHKe
LieHHbIX 6ymar

Llenb HacToswen [eknapaumn - npegoctaButb Bam mHdopmaumio o6 OCHOBHLIX pucKax,
CBSAI3aHHbLIX C OCYLLECTBMIEHMEM Onepaumi Ha pbiHKe UeHHbIXx 6Gymar. O6pawaem Bauwe
BHMMaHue Ha To, 4YTo HacTodwasa [leknapauns He packpbiBaeT MHopMaLumnio 060 BCex puckax
Ha pblHKe LieHHbIX Bymar Bcneactane pasHoobpasms BO3HMKAKOLWMX HA HEM CUTyaLUUi.

B obwem cwmbicne puck npegctaBnaet cobor BO3MOXHOCTb BO3HUKHOBEHWSI YObITKOB Mpu
OCYLLECTBNEHUN PUHAHCOBbLIX ONepauni B CBSA3M C BO3MOXHbIM HEONAronpusiTHbIM BIIMSIHUEM
pasHoro poga ¢akTopoB. Hwxe — OCHOBHblE PUCKM, C KOTOpbIMM OyayT cBsidaHbl Bawiwu
onepaunm Ha pblHKe LeHHbIX Bymar.

|. CucTeMHbIN pUcK
OTOT pUCK 3aTparnBaeT HEeCKONbKO (PMHAHCOBbLIX UHCTUTYTOB M NPOSABISETCA B CHUXEHUN UX
CNOCOBHOCTM BLINOMHATL cBOM byHKUMKW. B cuny Gomnblon cTeneHn B3anMOLEWUCTBUS WU
B3aMMO3aBMCUMOCTN (PUHAHCOBLIX WMHCTUTYTOB Mexay coOOoM oueHka CUCTEMHOro pucka
CNOXHa, HO ero peanu3auusa MoXeT NOBNNATb Ha BCEX Y4aCTHUKOB (PMHAHCOBOTO PbIHKA.

[l. PbIHOYHbIN pUCK
OTO0T puck nposiBnsieTca B HebGnaronpMaTHOM M3MEHEHUM LEH (CTOMMOCTW) MpuHaanexawmx
Bam duHaHCOBbLIX WHCTPYMEHTOB, B TOM 4ucCne u3-3a HebGnaronpusTHOrO WM3MEHEeHUs
NOMUTUYECKOW CUTyauun, peskon AeBanbBauvu HauWOHanbHOW BanioTbl, Kpu3uca pblHKa
rocygapCTBEHHbIX  OOMroBbIX 00a3aTenbCcTB, OGaHKOBCKOTO W BamnTHOMO  KpU3MCa,
06CTOATENBCTB HEMNPEOAONMMOW CUMbl, FMaBHbIM 06Pa3oM CTUXMMHOIO M BOEHHOMO Xapakrepa,
N KaK cneacTeve, NpMBOAUT K CHUXKEHUIO LOXOAHOCTM Unu aaxe ybbiTkam. B 3aBucumocTu ot
BblIOpaHHOW CTpaTerMm pPbIHOYHLIM  (LEHOBOW) puUCK OydeT COCTOoSATb B YBEINIMYEHUU
(yMeHbLUeHNN) LeHbl (PMHAHCOBbBIX MHCTPYMEHTOB. Bbl 4OomkHbI OTAaBaTh cebe oTyeT B TOM,
YTO CTOMMOCTb MpuHagnexawux Bam puHAHCOBLIX UHCTPYMEHTOB MOXET KakK pacTu, Tak u
CHMXaTbCS, 1 ee POCT B NMPOLLSIOM He O3Ha4YaeT ee pocTta B byayuiem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha crneayloline pblHOYHbIE PUCKW:

1. BanoTHbIN pUCK

BantoTHbIN pyuCK NposBnsaeTcs B HEGNaronpuaTHOM U3MEHEHUM Kypca pybnsi MO OTHOLUEHMIO K
WHOCTpaHHOM BankwTe, npuM KoTopoM Bawwn pgoxoobl OT BnageHus (UHaHCOBbLIMU
WHCTPYMEHTaMM MOryT ObiTb MNOABEPrHYTbl  MHAMASALMOHHOMY BO3AENCTBUIO  (CHWKEHUIO
peanbHON NOKynaTenbHOM cnocobHoCTW), BCcreacTBue 4ero Bbl MoxeTe notepaTb 4YacTb
Aoxoda, a Takke noHecTn ybbITkn. BanioTHbIM pUCK Takke MOXET NPUBECTU K U3MEHEHUIO
pa3smepa 06s3atenbcTB N0 PUHAHCOBBLIM MHCTPYMEHTaM, CBSA3aHHbIM C MHOCTPaHHOW BanioTon
NN MHOCTPAHHBLIMKU (PUHAHCOBBLIMU MHCTPYMEHTAMN, YTO MOXET MPUBECTU K YObITKAM MNn K
3aTpygHEHMI0 BO3MOXXHOCTU PacCYNTbIBATLCS MO HUM.
2. MpOLEHTHbIN PUCK

MposiBnsieTca B HeGNaronpnATHOM U3MEHEHUU MPOLIEHTHOW CTaBKMW, BRUSIOLLEN HA KYPCOBYHO
CTOMMOCTb Obnurauum ¢ UKCUPOBAHHBIM  0OX0A40M. [MpOUEHTHbIA pPUCK MOXET ObiTb
obycnoBneH HecoBnageHMeM CpoOKOB BocTpeboBaHusa (noraweHusd) TpeboBaHun wn
obs3atenbCcTB, a Takke HEOAWHAKOBOW CTENEHb W3MEHEHUS MPOLEHTHbIX CTaBOK MO
TpeboBaHusaM 1 obazaTenbcTBam.
3. Puck 6aHKpoOTCTBa 3MUTEHTA aKun

MposiBnsieTcA B Pe3KOM NafgeHMM LeHbl akuMi akuMOHEpHOoro obuiectBa, MPU3HAHHOIO
HEeCOCTOATENbHbLIM, UM B NPEABUAEHNN TaKOW HECOCTOATENBbHOCTM.
[nga Toro 4tobbl CHM3UTbL PbIHOYHBINM PUCK, Bam cnegyeT BHMMaATENbHO OTHECTUCH K BbIGOPY U
AnBepcudukaumm OUHAHCOBbLIX MHCTPYMeHTOB. Kpome Toro, BHUMAaTENbHO O3HAKOMbTECH C
ycnosusamu Bawero B3ammopgencteusa ¢ Bawum [JoBepuTenbHbIM ynpaBnsaowmMMm ans Toro,
4YTOObl OLEHUTb pacxofbl, C KOTOPbIMM BYAYT CBsi3aHbl BfiageHne 1 onepauum ¢ nHaHCOBbIMA
WHCTPyMEHTaMn n ybeguTtecb, B TOM, YTO OHM Npuemnembl ans Bac n He nuwatT Bac
oxungaemoro Bamu goxoaa.
4. Puck gocpoyHoro noraweHus
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
[aHHbIN TMN pucka cneundunyeH Onsa UNOTEYHbIX LEHHbIX Oymar. JOrmKHUKA MO MNOTEYHbIM
KpeavTam MMeT NpaBo OCPOYHOro MOSTHOMO UM YaCTUYHOrO NorawleHus 3arMmMa, YTo Bnedvet
3a cobow CHWKEHNE AOXOAHOCTU U HEONPEAENEHHOCTb AEHEXHbIX MOTOKOB AN MHBECTOpPA, a
TaKkkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck go-
CPOYHOro noralleHns HanoMuHaeT PUCK SOCPOYHOro BblKyna KOPNopaTUBHbBIX U MyHUUMNAMb-
HbIXx obnuraumi, ogHako ero npupoga obbscHaeTca Apyrumu gaktopamu (nNpogaxa cob-
CTBEHHOCTW 3aeMLMKOM, AedonT 3aemLumka, paspyLlleHne cobcTBeHHOCTU, pedrHaHCMpoBa-
HWEe UNOTEKN).
5. PucK nageHuns ueH Ha HeABUXMMOE UMYLLIECTBO
[aHHbIN TMN pucka cneundunyeH Ana UNoTeYHbIX LeHHbIX Oymar. MNageHne LeH Ha Xunbe unm
CHWXEHMe NMKBMAHOCTM HEeABWXUMOCTUN MOXET NPMBECTU K YXyALEHMIO kadecTBa obecrnede-
HUS1 UNOTEYHbIX KpeauToB. B aToM cnyyae npu obpaleHnn B3bliCKaHWS Ha npeaMeT 3anora no
obecnevyeHHbIM UNoTekon TpeboBaHWsM, 3anorogepXxatenb HeceT PUCK HEMoOSIHOro yaoBre-
TBOPEHMSI CBOUX TpeboBaHWA.
[1l. Puck nnkBugHocTun
OTOT pUCK NPOABASETCHA B CHWKEHUN BO3MOXHOCTU peanu3oBaTb (PUHAHCOBbIE UHCTPYMEHTbI
No HEOOXOAMMOW LiEHE M3-3a CHWXKEHMS Cripoca Ha HUX. [aHHbIA PUCK MOXET NposBUTLCS, B
YaCTHOCTW, NpU HeoBXxoAMMOCTM BbICTPOM NpPodaXun PUHAHCOBLIX UHCTPYMEHTOB, B YbbITKax,
CBSA3aHHbIX CO 3HAYUTESIbHBIM CHUXXEHNMEM UX CTOUMOCTMU.
IV. KpeAuTHbIN pUCK
OTOT pUCK 3aKIYaeTCs B BO3MOXHOCTU HEBbLIMOSTHEHNS KOHTPAKTHBIX U MHbIX 0683aTenbCTB,
NPUHATBIX Ha cebs apyrumu nuuamn B cBA3M ¢ Bawmnmun onepaumsamu.
K uncny KpeauTHbIX PUCKOB OTHOCATCS crieaytowme pUCKu:
1. Puck pechonta no o6nmraumam M MHbIM QONTOBbIM LLleHHbIM GymMaram
3akno4aeTcss B BO3MOXHOCTM HennaTexecnoCcobHOCTM SMUTEHTa LOMroBbiX LIEHHbIX Gymar,
YTO NpMBeEAET K HEBO3MOXHOCTU UMN CHDKEHUIO BEPOATHOCTW NOracuTb €e B CPOK U B MOSTHOM
ob6beme.
Puck BnoxeHun B cybopanHNpOBaHHbIE («BeYHble») obrimraunm
CybopanHnpoBaHHble obnuraumMm — 3170 PasHOBUOHOCTbL OONUrauun, rnaBHOM 0COOEHHOCTLIO
KOTOpbIX sBNAeTcs 6Gonee HU3KMIA NpuvopuTET Bnagenbua Takux obnuraumi B ouvepenm
KpeauTopoB B criydae (PMHaAHCOBOW HECOCTOATENbHOCTM amMuTeHTa (gedonTta). Takum
o6pasom, WaHCbl MHBECTOpa Ha NorlyyeHne BO3MELLEHUS OCHOBHOW CyMMbl AOfra B criyyae
AedonTta no cybopaMHUPOBAHHBLIM 06NMraumMaM CUbHO CHUXKAKOTCS.
B poccuitickom 3akoHoOaTenbCTBE IMUTEHTAMM Takmx obnuraumin MoryT OblTb TOMNbKO
KpeauTHble opraHm3auuun. B cBoio ovepeapb, BaXXHON OCOBEHHOCTLIO SBNAETCH TO, YTO BbIMYCK
Taknx obnuraumm MoXeT ObiTb «CNUCaH» B Criydyae HapyleHWs KpeauTHOM opraHvsauuven
HopmaTmBoB baHka Poccumn B Lienax ocyLecTBNeHUA Mep No npeaynpexaeHto 6aHkpoTcTea
KpeauTHOW opraHm3auum.
Ewe ogHOM OTNMYMTENBHOW YEpPTOM Takux obnuraumi ABRAsiETCA UX CPOYHOCTb: obrvraumm
BbINYCKaOTCA Ha ANUTENbHbIA CPoK (OT S neT) n Bbiwe. LLIMPOKON NpakTUKOW NONb3YTCH
BbINyckn obnvraumin 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak Ha3blBaeMble, «BEYHbIEY
BbiNnyckn. B coveTtaHun c cybopAMHMPOBAHHOCTLIO J3TO AenaeT Takue UuUeHHble Oymaru
NMOXOXMMWN Ha MPUBMUIMErMPOBAHHbIE aKLWK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfira K KakoW-TO OnpedeneHHon faTte, XOTS Mony4varT CTabuibHbIN NPOLEHTHbIN
A0X0[, a TaKkke HecyT BU3HEC PUCKM AMUTEHTA NPAKTUYECKN HapaBHe C akuMoHepamu.
B cBAsn c a3tum cybopaAMHMPOBaAHHbIE, B YaCTHOCTU «BEYHble», obnurauum HecyT
MoBbILEHHbIE (DMHAHCOBLIE PUCKM ANA WHBECTOpa B CpaBHEHUMUM C  OObIKHOBEHHbIMU
obnuraunamn.
2. Puck KOHTpareHTa
Puck KkoHTpareHTa - TpeTbero nmua nNposBnAsiETCA B PUCKE HENCTNONMHEHUS 00a3aTenbLCTB nepes
Bamn nnn Bawwum [JoBepuTenbHbIM YNPaBAsOWUM CO CTOPOHbI KOHTPareHToB, BKO4as
HencnonHeHne oba3aTenbCTB MO AoroBopam 3avma. Baw [loBeputenbHbI ynpaBnsioLwmi
AOIMKEH NPUHUMATb Mepbl MO MUHMMU3ALMN PUCKA KOHTPareHTa, 0gHaKo HE MOXET UCKITUNTb
ero nonHoctblo. OCOBEHHO BbLICOK pPUCK KOHTpareHTa npu COBEpLUEHUN onepauni,
COBEpLUAEMbIX Ha HEOpPraHM30BaHHOM pbiHKE, 6e3 y4acTusi KIMPUHIOBbIX OpraHu3auum,
KOTOpble NPUHUMAIOT Ha cebsi pUCKN HEUCNONMHEHN 06a3aTenbCTB.
Bbl OmkHbI 0TAaBaTh cebe OTYeT B TOM, YTO XOTH [JOBEpUTENbHbBIN YNPaBnsOLWUN AeNCTBYET
B Bawumx nHTepecax oT CBOEro MUMeEHU, PUCKW, KOTOpPbIE OH MPUHUMAET B pesyrbTaTe Takux
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
AEVCTBUI, B TOM YMCIe PUCK HEUCTIONHEHUS UMM HEHaaexallero UCnosiHeHms obasaTensbcTB
TpeTbux nuy Nepen Bawunm [JoseputenbHbiM ynpaenaowmnm, Hecete Bol. Bam cnegyeT umeTs
B BMAY, YTO BO BCEX CIyYasax OEeHEXHble CPEACTBa KIIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHU xpaHsaTcs. OueHute, roe uMeHHo ByayT
XpaHuTbCcAa nepenaHHble Bamn [oBeputenbHoMy ynpasnstowemMy AKTUBbI, rOTOBblI N Bebl
OCYLLEeCTBMATb onepaunn BHE LIEHTPanu3oBaHHOW KMMPUHIOBOW MHAPACTPYKTYpbI.
3. Puck HeucnonHeHna obsasatenbcTB nepes Bamu Bawum [JoBepuTenbHbIM
ynpaBnsiowmum
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBsioWMM HEKOTOpbIX 065a3aTenscTs
nepen Bamn aBnseTcs BUOOM pUcka KOHTpareHTa.
O6Lwen 06a3aHHOCTBLIO [JOBEPUTENBHOMO YNPaBsOLWEro aenseTcss 0653aHHOCTb AENCTBOBATb
pobpocosecTHO M B Bawwux mHTepecax. B ocTtanbHOM - OTHOWEHMS MexXady KIMEHTOM U
[oBeputenbHbIM YNPaBnsoLWUM HOCAT AOBEPUTENbHLIN XapakTep — 3TO 03Ha4aeT, YTO pUCK
BblGopa [oBEpUTENbHOrO ynpaBnslowero, B TOM 4YMCre OLEHKM ero npodeccuoHanmsma,
nexwuT Ha Bac.
[loroBop MOXeT onpeaenatb Kpyr WUHAHCOBbIX WHCTPYMEHTOB, C KOTOpbiMu OyayT
coBepLUaTbCa onepauun, u camu onepauun, npegycMmaTpuBatb HEOOXOOUMOCTb MOMyvYeHUs
AOMOMHUTENBHOIO cornacus ¢ Bawen CTOpOHbI B onpedeneHHbIX Criydasx, orpaHuyuBas,
Taknum obpasom, nonHomouns [loBeputensHoro ynpasnstwowero. Bel JomkHbI oTAaBaTb cebe
OTYeT B TOM, 4YTO ecnu [JOroBop He COAEPXKUT TakMX UMK UHbIX orpaHnveHni, [loseputenbHbii
ynpasnsaowmn obnagaeT WMPOKUMU NpaBaMy B OTHOLLEHUW NepedaHHoro emy MMyLlecTsa -
aHanornyHbiMn Bawum npaBam Kak cCOBCTBEHHMKA. BHMMaTensHO 03HakKOMbTeChb ¢ [JoroBOpoM
ANS TOro, YToObl OLEHUTb, Kakne NoTHOMOYMS NO MCnonb3oBaHMo Balero nmyuiectsa byaet
umeTb Baw [oBepuTenbHbI yNpaBnsioWwmM, KakoBbl MpaBuiia €ero XpaHeHusa, a Takke
BO3BparTa.
Baw [oBeputenbHbii ynpaenstwowmn aensetca yneHom HAYODOP, k kotopon Bbl moxeTe
obGpaTutbCst B Crnyvae HapyweHua Bawwux npaB u uHTepecoB. [ocyaapcTBEHHoOe
perynupoBaHne u Hag3op B OTHOWEHWUUM OeATEeNbHOCTU 3MUTEHTOB, MPOdECCUMOHANbHbIX
YYaCTHUKOB pblHKa UEHHbIX ©ymar, opraHu3aTtopoB TOProBnvM W Opyrux UHAHCOBbLIX
opraHmsaummn ocywectengaetcs LleHTpanbHbeiM 6aHkoMm Poccuiickon ®enepaumm, K KOTOpOMy
Bbl Takke moxeTe obpawaTtbcs B crniydyae HapyweHusa Bawwux npaB v MHTepecoB. [Momumo
aToro, Bbl BNpaBe o6paluatbcs 3a 3amnTorn B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHusA, yAOCTOBEPEHHbLIM 3aKnagHbIMU, BXOASALWMM B COCTaB
MMNOTEYHOro NOKPbITUS
[aHHbIN TN pyucka cneumpuyeH aAng NNoTeuvHbIX LeHHbIX 6ymar. OH CBSi3aH C NOTEeHUnansHon
HECNOCOBHOCTbIO UMM HeXenaHMeM 3aeMLUMKOB BbINOMHATbL CBOM 06A3aHHOCTM MO 3aknag-
HbIM, BXOOALWMUM B COCTaB MMNOTEYHOro MOKPbITMA obnuraumi. HeucnonHeHme obs3aTenbCcTB
MOXeT ObITb BbI3BAHO KaK CHKEHMEM LOXOA0B 3aeMLUMKOB, TaK U YBENNYEHNEM UX PACXOAO0B.
lMpn aTOM cnegyeT OTMETUTb, YTO CHUXKEHWE AOXOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak
BHYTPEHHUMM cdhakTopamm (CHMXeHne 3apaboTHOW nnaTbl OAHOrO UKW HECKOSbKUX U3 co3a-
EMLUMKOB U Ap.), TaK U BHELWHMMKU (hpakTopamn (obLiee yxyalleHne MakpO3KOHOMUYECKOW Cu-
Tyauum B CTpaHe, CHXXeHMEe TEMMNOB POCTa SKOHOMUKM, YBENMYEHNE TEMMNOB MHANALUN 1 Ap.).
CornacHo TpeboBaHnsam PegepansHoro 3akoHa «O6 MNOTeYHbIX LEHHbIX Bymarax» npeamet
UNOTEKM CTpaxyeTCs 3aeMLLMKOM OT pucka yTpaTtbl u/unun nospexaeHnsa. CTpaxoBas cymma B
TeyeHne BCero cpoka AencTBmsa 0683aTenbCTB MO KaXaoMy AOroBOpYy AOMKHA ObiTb HE MeHee,
yem pasmep (cymma) obecneveHHOro mnoTekonm TpeboBaHUA O BO3BpaTe CyMMbl OCHOBHOIO
gosnra.
V. NMpaBoBOW pUCK
CBsA3aH C BO3MOXHbIMW HEraTMBHLIMU NOCINEACTBUAMWN YTBEPXKAEHUS 3aKOHOA4ATENbCTBA UMK
HOPMAaTMBHbIX aKTOB, CTaHAAPTOB CaMOPEryfiMpyeMblX OpraHuM3auuin, perynmpyowmx pbiHOK
LEHHbIX Bymar, nnm uHble oTpacnm 3KOHOMMUKKN, KOTOPbI€ MOFYT MPUBECTU K HEraTUBHbIM 4SS
Bac nocneacteuam.
K npaBoBOMY pUCKY Takke OTHOCUTCA BO3MOXHOCTb WU3MEHEHUS NpaBun pacyeTa Hanora,
HanoroBbIX CTAaBOK, OTMEHbI HafNoOroBbiX BbIYETOB U APYrYe M3MEHEHNSA HANOroBOro 3akoHo4a-
TenbCTBa, KOTOPbIE MOrYT NPUBECTM K HEeraTuBHbIM Anst Bac nocneacreusam.
VI. OnepaunoHHbIN PUCK
3aknto4vaeTca B BO3MOXHOCTWN NpuynMHeHus Bam yObIiTkoB B pesynbTate HapylleHUsl BHYTPEH-
HUX npoueayp Bawero [loBeputensHOro ynpaenstowero, owmnbok n HegobpocoBECTHLIX AeN-
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CTBUIA €ro coTpygHuKkoB, cboeB B paboTe TexHuyeckux cpencts Bawero [JoBeputenbHoOro
yrnpaBnsaoLero, ero NnapTHEPOB, MHPPACTPYKTYPHbLIX OpraHu3auuin, B TOM YMcre opraHn3arto-
POB TOProB, KIMPUHIOBbIX OpraHM3auuin, a Takke Apyrux opraHusauunn. OnepawumoHHbIA pUCK
MOXET MCKIMIYNUTb UK 3aTPYAHUTb COBEPLLEHNE onepauni 1 B pesynbtate NpUBECTU K yobIT-
Kam.
O3HakoMbTeCb BHMMAaTENbHO ¢ [1oroBopom Ansi TOro, 4Tobbl OLEHUTb, Kakne n3 puckos, B TOM
yncre PUCKM Kakmx TexHudeckmx cboe, HeceT Baw [loBepuTenbHbIN yNpaBnsiowmi, a Kakue
N3 puUcKoB HeceTe Bhbl.
Hdeknapauusa o puckax, CBA3aHHbIX C NPOU3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU
Llenb HacToswen Jeknapaumu - npegoctaBute Bam nHdopmaumo 06 OCHOBHbIX pUckax, CBsi-
3aHHbIX C MPOM3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.
[aHHble MHCTPYMEHTbI (bloyepcChbl, OMNUMOHBLI) NOOXOAAT He BceM knueHTam. bonee Toro,
HeKoTopble BUAbl NPOM3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB COMNPSPKEHbI C 6OMNBLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaxa OrfuUMOHHbLIX KOHTPaKTOB U 3akftoyYeHne boYepPCHbIX KOH-
TPaKTOB NpU OTHOCUTENbBHO HEBONbLUMX HeBGNaronpPUATHbLIX KoNnebaHMaX LeH Ha PbIHKE MOXET
noaBeprHyTb Bac pucky 3HaumTenbHbiX yObITKOB. C y4eToM 3TOro, COBEpPLUEHWE COENOK Mo
NPOAaXe OMUMOHHbIX KOHTPAKTOB W 3aKrtoyeHne bloYepCHbIX KOHTPAKTOB MOXET ObITb peko-
MEeHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagatolwmm 3HaYMTeNbHbIMU (PUHAHCOBbLIMU
BO3MOXHOCTAMM 1 NPAKTU4ECKUMM 3HaHMAMM B 06nacTu NpUMeHeHNss MHBECTULMOHHBIX CTpa-
Tervn.
HacTtoswasa geknapaums OTHOCUTCSA Takke U K NPOU3BOAHbIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXEHWEe PUCKOB APYrMx onepauuin Ha poHAOBOM pbiHKe. BHUMaTensHO
oueHuTe, kak Bawwm nponssogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C Oonepaumsimu,
PUCKN NO KOTOPbIM OHW MPU3BaHbl OrPaHNYNTb.
|. PBIHOYHBIN prCK
Momumo obLero pbIHOYHOroO (LLEHOBOIrO) pucKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLNA Orne-
paumMm Ha pbiHKe LeHHbIX Oymar, Bbl B cnyyae 3akntoveHusa Bawum [JoBeputenbHbIM yrnpas-
NSAWUM OOroBOPOB, SABMASALWMXCA NPOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMeHTamu, byaete
HeCTU pUCK HebGnaronpusATHOrO WU3MEHEHUS LEeHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SBMSAIO-
Lmxcsa 6a3mMcHbIM aKTMBOM MPOM3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB, TakK U PUCK B OTHOLLE-
HUM aKTUBOB, KOTOPbIE cryXaT obecneyeHnem.
B cny4ae HebnaronpuaTHOro M3aMeHeHnsa ueHbl Bbl MoXxeTe B CpaBHUTENbHO KOPOTKUM CPOK
noTepaTb CPEeACTBa, ABnsALWmMecs obecnedeHmemM NPon3BoLHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Mpn 3akno4YeHnn OOroBOPOB, ABASIOLUXCH MPOM3BOLAHLIMU (PMHAHCOBBIMU UHCTPYMEHTaMW,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacrnopsXXeHUst akTuBamu, asnsaoowmmmcs obecne-
YeHMEeM MO TakMM 4oroBopam, orpaHuyeHa.
MmyLiecTBo (4acTb MyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT aABnsATbCcA obecnevyeHnem
MCNONHeHMs 06a3aTenbCTB MO yKa3aHHOMY AOrOBOPY W pacnopsXeHue MM, TO eCTb BO3MOX-
HOCTb coBepLueHus Bawum [JoBepuTenbHbIM yNpaBndalowmMM CAeNoK ¢ HUM, ByaeT orpaHuye-
Ho. Pasamep obecneveHns nsmMeHaeTca B Nopsiake, NpeaycMOTpEHHOM LOroBopoM (crneumdu-
KauMemn KOHTpakTa), U B pesynbrate Baw [JoBepuTenbHbIn yNpaBnsowmi MoxeT bbiTb orpa-
HUYEH B BO3MOXHOCTM pacnopskaTbCa Bawum mmyliectsoMm B Gonbllen CTeneHu, Yem Jo
3aKIIYeHns gorosopa.
Takke HeobxoOuMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOIO 3akpbiTva nosuuuun. Hebnaro-
NPUATHOE M3MEHEHWE LEeHbl MOXET MPUBECTU K HEeOBXOAMMOCTU BHECTU AOMNOMHUTENbHbIE
cpefncTtea Aons Toro, Ytobbl NpuBecTM obecneyeHne B COOTBETCTBME C TpeboBaHMs MU HOpMa-
TUBHbIX aKTOB U BPOKEPCKOro JOroBopa, YTo AOSMPKHO OblTb CAENaHO B KOPOTKUIA CPOK, KOTOPbIN
MoxeT ObiTb HegocTaToueH ansa Bac. O6cnyxuBatowmi Bawero [JoBepuTenbHOro ynpasnsio-
Lero 6pokep B 9TOM criydae Brnpaee 6e3 gononHutTensHoro cornacusa Bawero [loseputenbHo-
ro ynpaensitoLWEero «NpUHyguTENbHO 3aKpbiTh MNO3MLMIOY», TO €CTb 3aKniounMTb OOroBOp, SABMS-
OLLMIACS MPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UNu npuobpecTtn ueHHble Bymarn 3a
cyeT Bawwmnx geHexHblx cpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITb cae-
NaHo MO CYLECTBYIOLNM, B TOM YMCNE HEBbLIFOAHbLIM, LIeHaM U NPUBECTU K BOSHUKHOBEHMIO Y
Bac y6bITkOB.
Bbl MOXeTe NoHecTU 3HauuTernbHble YObITKM, HECMOTPS Ha TO, YTO NOCIEe 3TOr0 U3MEHeHue
LEeH Ha (pMHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATE GrnaronpuaTHoe Aons Bac HanpasneHue u
Bbl nonyuunu 6bl goxoad, ecnu 6bl Bawa nosvums He 6Gbina 3akpbiTa. Pasmep ykasaHHbIX
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ybbITKOB nNpu HebnaronpuAaTHOM CTeYeHUn OB6CTOATENbCTB MOXET MPEeBbICUTb CTOMMOCTb
Haxogdawmxcsa Ha Bawem cyeTy akTnBOB.
[locpoyHoe noraweHMe Npov3BOAHOrO0 (PUHAHCOBOrO MHCTPYMEHTa (4OCPOYHOE WCMOSHEHME
OMUMOHHOrO KOHTpakKTa) B Cy4ae MCKITYEHUS U3 KOTUPOBAmbHOro crnmcka hoHAoBOW BGupxum
LEeHHbIX Bymar onpeaenéHHoro aMmMTeHTa (4enucTuHra), senstowmxcs 6a3oBbiM akTMBOM (OA-
HUM 13 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBMSAOLWEro MHBE-
CTMLMOHHbIV nopTdens no [loroBopy, MOXET Takke NPUBECTU K 3HAYUTENbHbLIM YObITKaM.
I. Puck nukBmgHocTH
TpygHOCTU C 3aKpbiTUEM NO3ULMIA U NOTEPU B LIeHe MOryT NPUBECTU K YBENUYEHUIO YObITKOB
OT NPOM3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHLIMU CAENKaMMU.
Onepaunn ¢ Npoun3BogHbIMW (PUHAHCOBLIMU WHCTPYMEHTaMu, 6as3nMCHbIM akTMBOM KOTOPbIX
ABNAOTCH LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB WINW UHAOEKChI, paCCYMTaHHbIE MO Takum
LeHHbIM Bymaram, BReKkyT Takke PUCKKU, CBA3AHHbIE C MHOCTPaHHbIM NpoucxoxaeHnem 6asmc-
HOro akTuBa.
Heknapauus o puckax, CBsi3aHHbIX C NPUOGpPEeTEHNEM NHOCTPAHHbIX LIeHHbIX Oymar
Llenbto HacToswen [eknapaunn aBnsieTca NpegocTaBneHne KNnMeHTy nHpopmaumm o puckax,
CBSA3aHHbLIX C NPMOBGPETEHNEM MHOCTPAHHbLIX LEHHbIX Bymar, B TOM uyucne cybopavHMpoBaH-
HbIX obnuraumn. MHocTpaHHble LieHHble Bymarn MoryT OblTb NpnobpeTeHbl 3a pybexxom nnmn Ha
POCCUICKOM, B TOM YMCne opraHn3oBaHHOM, (OOHAOBOM PbIHKE.
Onepaunsim ¢ UHOCTPaHHBbIMWU LIEHHBbIMW ByMaramy nNpucyLm obLIne puUckn, CBA3aHHbIE C one-
paunsiMn Ha pbliHKE LeHHbIX Bymar co criefyowmmMmm oCOBeHHOCTAMMN.
CucTtemMHble pUCKn
MpMMEHUTENBHO K MHOCTPAHHbLIM LIEeHHbIM GymMaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE POC-
CUACKOMY (POHOOBOMY PbIHKY [OMOMHATCSA aHanorMdHbiMM CUCTEMHBIMW PUCKaMK, CBOW-
CTBEHHbIMW CTpaHe, rae BbinyLlleHbl Ui obpalLaloTcsa COOTBETCTBYIOLMNE NHOCTPaHHbIE LIEH-
Hble Bymarn. K OCHOBHbIM (pakTopam, BIMSIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LESOM,
OTHOCATCHA MONMTMYecKas cuTyauusi, 0COOEHHOCTM HaUMOHANbHOrO 3akoHoAaTernbCTBa, Ba-
NIOTHOrO PerynimpoBaHns U BEPOSTHOCTb MX N3MEHEHUS, COCTOSIHWE rOCY4apCTBEHHbIX (PUHAH-
COB, HanNu4yMe 1 cteneHb Pa3BMTOCTU PUHAHCOBOW CUCTEMbI CTPaHbl MeCcTa HaxXoXAeHus nuua,
06583aHHOro N0 MHOCTPaHHOW LieHHoW Bymare.
Ha ypoBeHb CMCTEMHOrO pycka MOryT OKasbiBaTb BNUSIHUE U MHOTME Apyrve pakTopbl, B TOM
yncre BEPOATHOCTb BBEAEHUSI OFPaHUYEHUI HA MHBECTULMM B OTAENbHbIE OTPacin 3KOHOMU-
KA U BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HauMoHanbHoW BantoTbl. OBLLENPUHATON
WHTErpanbHOM OLIEHKOW CUCTEMHOMO pUcka MHBECTULMIA B MHOCTPAHHYIO LIEHHYO Bymary siBnsi-
€TCA «CYBEpPEHHbIA PEeNTUHr» B WHOCTPAHHOW WNW HaUWOHanNbHOW BanitoTe, NPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpupoBaH SMWUTEHT, MEXAYHAPOAHbIMU  PENTUHIOBbIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet MMeTb B BU-
Ay, YTO PEVUTUHIN SABMAIOTCA NULLb OPUEHTUPAMN U MOTYT B KOHKPETHbIN MOMEHT He COOTBET-
CTBOBATb pearibHON CUTyauumn.
B cnyyae coBeplueHus coenok ¢ MHOCTPaHHbIMM Aeno3uTapHbIMU pacnmMckamm NoMUMO pPuUC-
KOB, CBA3@HHbIX C SMUTEHTOM CaMMX PacnmcoK, HEOB6X0ANUMO YyYNTbIBATbL U PUCKK, CBA3AHHBIE C
SMUTEHTOM npeacTaBnAeMbiX AaHHbIMU PACNNCKaMn MHOCTPaHHbIX LLEHHbIX Bymar.
B HacTosee BpeMs 3aKOHOAATENbLCTBO pa3peLllaeT POCCUACKMMM MHBECTOPaMn, B TOM Yucne
He ABNALWMMUCS KBanMUUUPOBaHHbIMK, NpuobpeTeHne OOoNyLEHHbIX K NyGrnMyHOMy pas-
MeLleHuto 1 (unn) nyénmnyHomy obpawennto B Poccuiickon deaepanmm MHOCTPaHHbIX LEHHbIX
Bymar kak 3a pybexom, Tak u B Poccum, a Takke Nno3BonsieT y4eT npaB Ha Takue LeHHble By-
Marn poccUMnUCKUMK genosutapuamu. Mexay Tem, CyLeCTBYKT PUCKU U3MEHEHUsSI Perynsitue-
HbIX MOAXOAOB K BrlaQeHUo 1 onepaumsiM, a Takke K y4eTy npaB Ha MHOCTpaHHble OMHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOOXOANMOCTb MO X OTHYXXAEHMUIO
Bonpekn Bawunm nnaHam.
MpaBoBble pUCKU
Mpn NproBpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar HeobxoamMmo oTaaBaTtb cebe OTyeT B TOM,
YTO OHM He BCerga SIBMSATCA aHarioraMyM POCCUUCKMX LeHHbIX Gymar. B nobom cnydvae,
npeaocTaBnsiemMble N0 HAM MNpaBa M NpaBuia UX OCYLLECTBIIEHUS MOTYT CYLLEeCTBEHHO OTNu-
YaTbCs OT NpaB MO POCCUMACKMM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmnTbl NpaB No MHOCTPAHHLIM LieHHbIM Bymaram MoryT ObITb Cylue-
CTBEHHO OrpaHu4eHbl HEOOXOAMMOCTbIO ObpalleHnst B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl N0 YCTAHOBIEHHbIM NpaBuiaM, KOTOpble MOTYT CYLLEeCTBEHHO OTNNYaTbCs
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OT gewncteyowmx B Poccun. Kpome Toro, npu onepauusax ¢ MHOCTPaHHbIMU LeHHbIMK Bymara-
MU Bbl B BOMbLUMHCTBE Cry4YaeB He CMOXeTe nonaraTbCsa Ha 3aluTy CBOMX NpaB U 3aKOHHbIX
WHTEPECOB POCCUNCKMMU YNONHOMOYEHHBIMW OpraHamu.
PackpbiTne nHcpopmaumm
Poccuinckoe 3akoHogaTenbCTBO AOMNYyCKaeT packpbiThe MHGOPMaLMN B OTHOLLEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4eNCTBYOWMM 3a pybexom, 1 Ha aHrnumnckom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanuM3MpoBaTb MHOPMALUIO Ha aHIMUNCKOM A3blKe, a Takke To, Mo-
HUMaeTe N Bbl oTnnumna mexagy npuHAaTeiMu B Poccumn npasBunamm oMHaHCOBOW OTYETHOCTH,
MexayHapogHbiMu CTaHgapTaMn (OMHAHCOBOM OTYETHOCTU UMW npasunamMuv UHaAHCOBOM
OTYETHOCTM, NO KOTOPbIM NYBNUKYyeTCa MHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LEeHHbIX Bymar.
Takke pocCUCKMe opraHu3aTopbl TOProBan u (Mnmn) 6pokepbl MOryT OCYLLECTBNATL NEPEBOA
HEKOTOPbIX AOKYMEHTOB (MHOPMaLNK), packpbiBaeMbIX MHOCTPAHHbLIM AMUTEHTOM Ans Bawe-
ro ynpobctea. B aTom cnyyae nepeBog MOXET BOCMPUHUMATBCS MCKIMOUYUTENBHO Kak BCMOMO-
ratenbHag WHgopmauua K oduunanbHO pPackpbITbiM OOKYMeHTaM (MHopmaumMuM) Ha MHO-
CTpaHHOM 43blke. Bcerga yuntbiBanTe BEpOSATHOCTb OWMOBOK nepesogynka, B TOM Yucne CBS-
3aHHbIX C BO3MOXHbIM PasfnyHbIM NEePeBOOM OOHMX U TeX Xe WHOCTPaHHbIX CroB U (pas
NN OTCYTCTBMEM OBLLENPUHSTOrO PYCCKOrO 3KBMBAsIEHTA.
Jeknapauua o puckax, CBA3aHHbIX C 3aKn4YeHUEeM OOroBOpPOB, SIBMSAIOLWUXCA NPOU3-
BOAHbIMU (PUHAHCOBbLIMM WMHCTPYMEHTaMW, Ga3snCHbIM aKTMBOM KOTOPbIX SABNAITCS
LeHHble OyMaru MHOCTPaHHbIX SMUTEHTOB UM UHAEKCHI, pacCYUTaHHbIe NO TaKUM LieH-
HbIM Oymaram
Llenb HacTtodawen Oeknapaumn - npegoctaButb Bam o0yt nHdopmaumio 06 OCHOBHLIX puUC-
Kax, CBSiI3aHHbIX C 3aKmnto4YeHMeMm [AOroBOPOB, SABMASIOLLMXCA MPOU3BOAHLIMU (PUHAHCOBLIMU
WMHCTPYMeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SIBNSIOTCA LiEeHHble GyMarn MHOCTPaHHbIX aMU-
TEHTOB WNN UHOEKCbI, pacCYUTaHHbIE MO TakUM LieHHbIM Bymaram (aanee — nponsBogHble u-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM Ga3NCHBIM akTUBOM). 3aKnoYeHne yKasaHHbIX 4Oro-
BOPOB CBSI3@aHO C PUCKaMu, XapakTepHbIMU A5 BCEX MPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEH-
TOB, @ Takke crneunduieckumm puckamm, obycrnoBrneHHbIMN NHOCTPAHHBIM NPOUCXOXOEHNEM
6asncHoro akTunea.
Pucku, cBsizaHHble C NPOU3BOAHLIMU (hHAHCOBLIMU MHCTPYMEHTaMMn
[laHHble MHCTPYMEHTBbI NOOXOAAT He BCeM KnmeHTam. bonee Toro, HekoTopble BUAObI MPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbl C BOMbLUMM YPOBHEM puUCKa, YeM Apyrue.
Tak, Npu NOKynKe OMNUMOHHOIO KOHTPaKTa NoTEPU KIIMEHTA He MPEBLICAT BEMUYUHY YnriadyeH-
HbIX NPeMUX, BO3HarpaXXaeHns N pacxodoB, CBA3aHHbIX C UX coBeplueHneMm. Npogaxa onuum-
OHHbIX KOHTPaKTOB C TOYKM 3PEHMS PUCKa KIMEHTa U 3aKnoyeHne (PbroYepCHbIX KOHTPaKTOB
COMOCTaBWUMbI - NPU OTHOCUTENBHO HEBOMbLUNX HEBNAaronpUATHbIX KoNnebaHUsxX LeH Ha pbiHKe
Bbl nogBepraeTecb pUCKY 3HAYMTENbHbIX YOBLITKOB, MPY 3TOM B Criydae Npoaaxun bloYepCHbIX
KOHTPaKTOB 1 NPOAaXM ONUMOHOB Ha NOKYMKY (ONUMOHOB «KOSIf») - HEOrPaHUYEHHbIX YObITKOB.
C y4eTOM 3TOro, CoBeplleHMe COEeNoK Mo MPOAaXEe OMNUUOHHBIX KOHTPAKTOB WM 3aKryeHue
(bOYEPCHBIX KOHTPAKTOB MOXET ObITb PEKOMEHOOBAHO TONBbKO OMNbITHBIM MHBECTOpPaMm, obna-
AaloWnM 3Ha4YnTENbHBIMU (PUHAHCOBBIMW BO3MOXHOCTSMWU N MPAKTUYECKUMM 3HAHUSMU B 06-
nacTv NPUMEHEHNA MHBECTULIMOHHBIX CTpaTErnn.
HacToswaa geknapauusa OoTHOCUTCS Takke M K NPOU3BOAHBIM (PMHAHCOBbLIM WHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHWXKEHWE PUCKOB ApYrnx onepauui Ha (PoHOOBOM pbiHKEe. BHUMaTenbHO
oueHuTe, kak Bawwn nponsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C onepauusmu,
PUCKM MO KOTOPbIM Bbl HamepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM pbIHKE COOTBETCTBYET 06bEMY NO3MLMM HA CNOT PbiHKe, KOTOpYo Bbl XegxupyeTe.
PbIHOYHBbIN (LEHOBOW) pUCK
Momnmo obLLero pbIHOYHOrO (LEHOBOMO) pUCKa, KOTOPbIA HECET KITMEHT, COBEpLUAtoLL M one-
paunn Ha pblHKe UeHHbIX Bymar, Bbl, B cnyvae 3aknoyeHns bloYepCHbIX AOroBOPOB (KOH-
TPaKTOB), a TaKkKe B Cny4yae NpoAaxu OMNUMOHHbIX KOHTPaKToB, ByaeTe HeCTU pucK Hebnaro-
NPUATHOrO M3MEHEHUSA LieHbl KaKk (OUHAHCOBbLIX MHCTPYMEHTOB, SABMSIOWMXCA 6A3UCHBIM aKTu-
BOM MPOM3BOAHbBIX (PMHAHCOBBIX UHCTPYMEHTOB, Tak U PUCK B OTHOLLEHWW aKTMBOB, KOTOPbIE
cnyxart obecnedeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHnsa ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUIM CPOK
noTepsATb CPEeACTBa, ABnsaLWmecs obecrnedeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
Puck nukBngHoctu
Ecnn Bawa wvHBecTMUMOHHas cTpaTterns npegycMatpyMBaeT BO3MOXHOCTb BO3HUKHOBEHMS
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
HeoBXoONMMOCTU 3aKpbITUS MO3ULUW MO COOTBETCTBYIOLLEMY KOHTPAKTy (UNU 3akmnoyeHus
COENKM C WHbIM KOHTPAaKTOM, KOTOpasi CHWXaeT pPWUCK NO AaHHOMY KOHTpakTy), obpaiiamnTe
BHUMaHWe Ha NUKBUAOHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KakK 3akpbITWMe MO3vuUniA Mo
HENWKBUOHBbIM KOHTPaKTaM MOXET MPUBECTU K 3HAYUTENbHbIM AOMNOMHUTENbHBIM YObITKaM B
CBSA3N C UX HU3KOW NUKBMAHOCTLI. ObpaTtuTe BHMUMaHWE, 4YTO, Kak NpaBunio, KOHTPakTbl ¢ 60-
nee oTAaneHHbIMU CPOKaMWU UCMOSNTHEHUA MEHee IUKBUOHLI N0 CPaBHEHUIO C KOHTpaKTaMu C
6rIM3KMMKN CPOKaMM UCNOMHEHUS.
Ecnu 3akntoyeHHbln Bamun gorosop, ABNSKOWMACA NPOU3BOLAHBbIM (DUHAHCOBbLIM MHCTPYMEH-
TOM, HenukeugeH, n y Bac Bo3HMKNa HeobXxoaMMOCTb 3akpbiTb MNO3MUMI0, 0Bs3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbI
NCKITIOYEHUA pUCKa NOCPeACTBOM 3aKMNOYEHUA cOenoK C UHbIMU NPON3BOAHBIMU PUHAHCOBLI-
MW UHCTpPYMeHTamMun unu ¢ 6asncHeiMM akTnBamu. cnonb3oBaHne anbTepHaTUBHbIX BapuaH-
TOB MOXET NPMBECTU K MEHbLLMM YbObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpPbITUEM NO3ULMIA U NOTEPU B LieHe MOTYT NPUBECTU K YBENTUYEHUIO
yObITKOB NO CPaBHEHUIO C OObIYHBIMU CAENKaAMM.
Bawwu nopydeHus, HanpaBneHHble Ha OrpaHuveHne yObITKOB, HE Bcerga MOryT OrpaHu4uTb
notepu 0o npeanonaraemMoro YpoBHS, Tak Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUW UCMNONHEHWe Takoro nopyyvyeHus rno ykasaHHon Bamu ueHe MOXeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHuyeHune pacnopsikeH1Msa cpeacTBaMu, ABNAKOWMMUCA obecnevyeHnem
MmyLiecTBo (YacTb MMyLLEeCTBa), NpuHaanexauwiee Bam, B pesynbTaTe 3aknoyeHns 4orosopa,
ABNAOLLErocs nNpov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
ncnonHeHms Bawwnx o6a3aTenbCTB NO AOrOBOPY U pacnopsikeHue MM, TO €CTb BO3MOXHOCTb
coBepLueHusa Bamn cgenok ¢ HUM, ByaeTt orpaHumdeHo. Pasmep obecrneveHns nameHsieTcs B
nopsgke, nNpegycMOTPEHHOM AOroBOpoM (cneundpmkaumen KoHTpakTa), n B pesynbtate Bbl
MoXeTe ObITb OrpaHuYeHbl B BO3MOXHOCTM pacnopskaTbCHd CBOMM MMYLLECTBOM B BonbLuen
CcTeneHn, YeM J0 3aKnioyeHnss 4orosopa.
PUCK NPUHYANUTENbLHOrO 3aKpbITUS NO3ULUKN
HebnaronpnatHoe M3MeHeHWe UeHbl MOXeT NPUBECTM K HeoBXoAMMOCTW BHECTW LOMNOSHU-
TenbHble CPeACcTBa A4nst TOro, YTobbl NpMBECTN obecneyeHne B COOTBETCTBUE C TpeboBaHNAMM
HOPMAaTMBHbIX aKTOB W BPOKEPCKOro 4OroBopa, YTO AOMKHO ObiTb CAenaHo B KOPOTKUM CPOK,
KOTOPOro MOXeT ObITb HegocTaTouyHo Ans Bac. bpokep B aToM cny4vae Bnpase 6e3 JONOMHM-
TenbHOro cornacusa Bawero [JoBepuTenbHOro ynpaensowero «npuHyaMTenbHO 3akpbiTb MO-
31MUMIO», TO €CTb 3aKSYNTb AOroBOp, ABNSIOLWNACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEH-
TOM, Unu npunobpecTn LeHHble Bymarn 3a cyeT Bawwmx AeHexHbIX CpeacTs, unu npogatb Baiwum
UeHHble Bymarn. 3To MoXeT BbITb cAenaHo Mo CyLLeCTBYHOLWMM, B TOM YUCIE€ HEBLIFOAHbIM,
LeHaM 1 NpMBECTU K BO3HUKHOBEHUIO Y Bac ybbITKOB.
MpuHyguTenbHOE 3aKkpbITUEe NO3ULUKW HanpasBneHo Ha ynpaeneHwe puckamu. Bel moxeTte no-
HEeCTW 3HauuTenNbHbIE YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOr0 N3MEHEHNE LeH Ha (PUHAHCO-
Bbl€ MHCTPYMEHTbI MOXET NpUHATL BnaronpuaTHoe anga Bac HanpasneHne n Bbl nonyumnn Gbl
aoxod, ecnv 6bl Bawa nosunuuna He 6bina 3akpbiTa.
Puckun, obycnoBneHHble MHOCTPAHHbLIM NPOUCXOXAEeHUEM 6a3nCHOro akTuBa
CucteMHble pUCKu
MpyMeHUTENbHO K BasMCHOMY akTUBY MPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB — LEHHbIM
BymaraMm MHOCTPaHHbIX AMUTEHTOB W MHAEKCAM, PaCCYMTaHHbIM MO TaKUM LIeHHbIM Gymaram,
CUCTEMHbIE PUCKWN, CBONCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY AOMOMNHAKTCA aHanormny-
HbIMW CUCTEMHBLIMWU pUCKaMK, CBONCTBEHHBIMW CTpPaHe, rae BbinyleHbl v obpallarTcsa co-
OTBETCTBYIOLLME MHOCTPaHHbIE LeHHble Bymar. K OCHOBHbLIM (hakTopam, BAUSAIOLLMM Ha ypo-
BEHb CMCTEMHOrO pUcka B LIENIOM, OTHOCATCS MONMTUYEeCcKas cuTyauusi, 0COOEHHOCTU Haumo-
HanbHOro 3akoHoAaTenbCTBa, BaNOTHOMO PErynMpoBaHMs U BEPOSATHOCTb UX U3MEHEHUS, CO-
CTOSIHME TOCYAapCTBEHHbBIX PUHAHCOB, HANMYne N CTeneHb PasBUTOCTM PMHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXxaeHus nuua, 06493aHHOro N0 MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BNUSHWE N MHOrMe apyrue daktopbl, B TOM
yncre BEpPOATHOCTb BBEAEHWS OFPaHUYEHUIA HA MHBECTULMKN B OTAENbHbIE OTPACHN SKOHOMMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMM HauMoHanbHoW BantoTbl. OBLENnpUHATON
WHTEerpanbHON OLLEHKOW CUCTEMHOMO pucka MHBECTULINA SBMSAETCH «CYBEPEHHbI PENTUHr» B
WHOCTPaHHOM MM HaLMOHaNbHOW BanoTe, MPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperncTpmpoBaH
9MUTEHT WHOCTPaHHOW LEeHHOW OGymarn, MexayHapoaHbIMU PENTUHTOBbIMW areHTCTBaMu
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M ABASOTCA NULLb OPUEHTUPAMU U MOTYT B KOHKPETHbIM MOMEHT HEe COOTBETCTBOBATL peasib-
HOW CUTYyauuu.
B HacToswee BpeMda 3akoHOAATENBLCTBO OMNYCKAaeT BO3MOXHOCTb 3aKNMOYEHNA POCCUNCKUMM
WMHBECTOpPaMN JOrOBOPOB, ABMASIOLWMUXCS POCCUNCKUMU NPOU3BOAHBIMU (DPMHAHCOBbLIMU UHCTPY-
MeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SABMASAIOTCS LEHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
VNN NHAOEKCHI, pacCyYNTaHHble MO TakMM LieHHbIM Gymaram. Mexay Tem, CylecTBYHOT PUCKM
N3MEHEHU perynsaTuMBHbIX MOAXOAO0B K COOTBETCTBYHOLMM oOnepauusiM, B pesynbTaTe 4ero
MOXeT BO3HMKHYTb HEeoBXOoOMMOCTb COBeplUaTb COENKW, HanpaBfeHHble Ha npekpalleHve
06a3aTenbCTB NO Yka3aHHbIM 40roBopam, Bonpekn Bawmm nnaHam.
lNMpaBoBble PUCKU
Heobxoanmo otgaBatb cebe OT4ET B TOM, YTO MHOCTPaHHblEe (PMHAHCOBbLIE WHCTPYMEHTHI,
anawmeca 6asMcHbIMM akTMBaMn NPOU3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB, He Bceraa
ABNAOTCSA aHanoramm pPOCCUMCKMX (PUHAHCOBLIX WMHCTpPyMeHToB. B niobom cnyyae, npepo-
cTaBnisieMble MO HUM Npasa U Npasuna nx ocyLecTBNEHNS MOTyT CyLLECTBEHHO OTNMYaTbCs OT
npas Mo POCCUNCKUM (PUHAHCOBBIM MHCTPYMEHTAM.
Bo3moxHoCTM cynebHom 3almThbl Npas no Npon3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTAM C UHO-
CTpaHHbIM 0a3MCHBIM aKTUBOM MOTYT ObITb CyLLECTBEHHO OrpaHMYeHbl HEOOXOANUMOCTbIO 06-
palieHns B 3apybexHble cygebHble N npaBoOOXpaHUTENbHbIE OpraHbl MO YCTAHOBIEHHbIM Npa-
BUNaM, KOTOpble MOTYT CYLLEeCTBEHHO OTNMYaTbCA OT Aencteytowmx B Poccun. Kpome Toro, Bl
B 6OMNbLUMHCTBE Cry4yaeB He CMOXEeTe nonaraTbCa Ha 3aLuTy CBOUX NPaB M 3aKOHHbIX MHTepe-
COB POCCUMACKMMM YMOSTHOMOYEHHbLIMU OpraHaMu.
PackpbiTue nHcpopmaumm
PackpbiTne nHpopmaumm B OTHOLLEHUN MHOCTPAHHbIX LIEeHHbIX Bymar, apnatowmxcst 6asmcHbIM
aKTMBOM NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBNSAETCA Mo npasunam, Aew-
CTBYHOLUUM 3a pyGexoM, N Ha aHrMUACKOM A3blke. OLeHnTe CBOKO FOTOBHOCTb aHanM3mMpoBaThb
WMHOPMALMIO Ha aHIMMACKOM A3blKe, a Takke To, NOHUMaeTe nNu Bbl oTnuuna mexay npuHa-
TbiMn B Poccun npasunamuM oMHaHCOBOW OTYETHOCTU, MexayHapoaHbiMn cTaHgapTamu u-
HaHCOBOW OTYETHOCTWU WUNW nNpaBuraMmyv (OUHAHCOBOW OTYETHOCTW, MO KOTOPbIM MybnukyeTcs
NHOpPMaLMa SMUTEHTOM UHOCTPAHHbIX LEeHHbIX Oymar.
Takke poccuickme opraHM3aTopbl TOProenu U (unu) 6pokepbl MOryT OCYLLECTBNASATbL NepeBos
HEKOTOPbIX AOKYMEHTOB (MH(OPMaLnn), packpbiBaeMblX MHOCTPAHHbIM AMUTEHTOM Ans Bawe-
ro ynobctea. B aTom cnyyae nepeBog MOXET BOCMPUHUMATBLCS MUCKITOUYUTENBHO Kak BCMOMO-
ratenbHasa MHgopmauua K oduumanbHO pPackpbiTbiM AOKYMeHTaM (MHdopMaumum) Ha WHO-
CTpaHHOM 43blke. Bceraa yuntbiBanTe BEpOSATHOCTb OWIMOBOK nepesBog4qnka, B TOM YuCne CBs-
3aHHbIX C BO3MOXHbIM PasfnnyHbIM NEPEeBOAOM OLHMX U TeX Xe MHOCTPaHHbIX CNoB u ¢pas
NN OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBUBAsieHTa.

MopanucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepXKaaeT, YTO O3HAKOMIIEH C
HDorosopom Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHuamu Kk florosopy .Y OO0
YK «OTKPbITUE», Oeknapaunen o puckax, a TaKkke UHbIMA BHYTPEHHUMMU OOKYMeHTa-
MU, perynupyrlowmmu nopsnok, npaBuna m ycnosusi okasaHua ycnyr OOO YK «OT-
KPbITUE» no noBeputenbHOMy ynpasneHuto AKTuBaMmm u onybrnmkoBaHHbIMU Ha caun-
Te 000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru B pa3gene «PackpbiTue
ob6asarenbHon uMHdopmauuny»/ «JoBepuTenbHOe ynpaBrieHUe» U 006sA3yeTcA cobnro-
AaTb BCe MOJIOXKEHUA BbilleyKa3daHHbIX JOKYMEHTOB, KnMeHT 0Co3HaeT u NnpuHUMaeT Ha
cebs pUCKMU, U3NOXEHHbIE B BbllleyKa3aHHOW [leknapauum o puckax, u noareBepxaaeT
[OCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognuckiBag HacToswee 3asaBneHune, KnneHT nogTeBepXaaeT, YTo corflaceH U3MEHUTb B
pamkax foroBopa Y OO0 YK «OTKPbITUE» TepputopuanbHyto noacyaHOCTb Ha [Oro-
BOPHYt0 noacyAHocTb no mecty HaxoxaeHns 000 YK «OTKPbITUE».

Mocne nogaum Hactoswero 3aaBneHMa KnneHT He MOXeT ccbiflaTbCA Ha TO, YTO OH
He O3HAaKOMWUJICA C BbllueyKa3aHHbIMU AOKYMEHTaMM (MOSIHOCTbLIO UIN YacTUYHO) Nn6o
He npusHaeTt nx 06s3aTenbLHOCTb B AOroBOPHbIX OTHOLUEHUAX c
000 YK «OTKPbITUE».

HacTtoawwmm KnveHT noaTtBepxgaeT, YTo yBeJOMIEH O ero npase nonyvatb oT [osepu-
TenbHOro ynpasnsowero HopMaumo, NpedycMOTPeHHY0 cTaTben 6 defeparnbHOro 3ako-
Ha oT 05.03.1999 Ne 46-®3 «O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX OyMmary», a Takke O npaBax M rapaHTusax, NpeaocTaBnsieMblX JaHHbIM 3aKo-
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| YnpasnsoLLas LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
\ 7 / OTKprTme KOIaHaHMFILLL LeHHble Bymaru (cTaHaapTHast oopma)

HOM.

MognuckiBas HacTosilwee 3asiBneHne, KnveHT noaTeepxgaeT, YTo cornaceH ¢ MUHBECTULM-
OHHbIM npodunem, onpegensieMbiM 000 YK «OTKPbITUE», 1 ¢ ycnoensimn BeiGpaHHOM 1M
Crtpaterun ynpaeneHus.

MognuckiBasa HacTosilwee 3asiBrieHue, B Criydae ecnu ycrnosusiMy BblbpaHHon CTtpaTterum
yrnpaBneHnsi NpeaycMoTPeHO NpuobpeTeHne UHBECTULMOHHbBIX NaéB NaeBbiX MHBECTULIMOH-
HbIX POHOOB, HaxXoOALWMXCA nof ynpaerneHveMm [oBepuTenbHOro ynpasnswowero, KnueHt
3a8BNsieT O CBOEM OTKase OT nonyyeHus ot [JoBepUTENbHOro ynpaBnsowero yBeaomneHummn
O HaMepeHun NpnobpecTn 3a CHET MMYLLECTBA, HAaXOAsLWEerocd B A4OBEPUTENBHOM yrpasne-
HUM no [oroBopy, ykazaHHble MHBECTULIMOHHbIE Nan; NPUHMMaET 060CHOBaHME COBEPLLEHNS
COENKM C yKasaHHbIMW MHBECTMLUMOHHBIMW NasiMy; NOATBEPXKAAEeT COOTBETCTBUE TakoW caer-
Kn uHtepecam Knuenta. O60CcHOBaHME COBEPLUEHUS COENOK C yKa3aHHbIMW MHBECTULMOHHbI-
MW NasiMn coaepXxmTtcs B onucanmm Ctparterun ynpaenenus, BbibpaHHon KnveHTom.

MoanucbiBas HacTtosiwee 3asaBneHue KnueHT noarBepxaaetr, 4Yto KnueHT Obin
nocraBneH B u3BecTHocTb 0 ToM, 4Yyto OOO YK «OTKPbITUE» He rapaHTupyet
OOCTMXEHUA OXMaaemMon [OOXOQHOCTU, onpeaerieHHOW B MHBECTULMOHHOM npodomne
KnueHTa.

MoanucbiBas HacTosAwee 3asiBneHne, KnmeHT noarBepxpaeT, YTo ObiN NOCTaBJIEH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepUTENbHbLIM ynpaBnsalowWuM (puHaHCOBLIE
yCIyru He AABNAKTCA YCIyraMum No OTKPbITUIO 6AHKOBCKNX CYETOB U NpuemMy BKNagoBs.

MoanucbiBas HacTosiwee 3asiBneHne, KnmeHT noarBepxaaeTt, YTo Obin NOCTaBJieH B
M3BECTHOCTbL O TOM, Y4YTO [AEeHeXHble CcpeacTBa, MNepeaaBaemMble MO AOroBopy
OOBEpPUTENIbHOro ynpaBneHusi, He noAanexar CTPaxOoBaHMK B COOTBETCTBUM C
®PepepanbHbIM 3aKkoHOM oT 23 gekabpsa 2003 roga Ne 177-P3 «O cTpaxoBaHuMM BKNagoB
B 6aHKax Poccuiickon ®eagepaumm».

HacTtoswee 3asBneHune ABNAeTCA HEOTbEMIIEMOM YaCTbi0 COOTBETCTBYHOLLIErO 4OroBOpa.

KnueHt o06s3aH npontu npouenypy peructpaumm Ha cante 00O YK «OTKPbITUE» no apgpecy:
https://clients.open-am.ru Ans aktuBaumu goctyna B JInuHbIi kabuHeT n mncnonb3oBaTth JIMYHbIA KabuHET Ans
nony4venuns Coobwennii ot OO0 YK « OTKPbITUE».

PexkBn3nTbl cneumansHOro geno3ntapHoro cyeta KnmeHra:
HanmeHoBaHue n MHH nonyyatens:
PacueTHbiln cueT Ne: B

(nonHoe HaumeHoBaHWe GaHka nonyvartens)

(mecToHaxoxaeHve 6aHka nonyyatens (ctpaHa wu/vnu ropoa); MUHH 6aHka nonyyatens)
KoppecnoHgeHTckumin cueT Ne: BUK:

Moanuce Knuenta/lpeactasutens KnuenTta:
[ata noganucanusa 3asiBneHus:

Moanuceb:
M., p")

[ormkHoCcTb, dhhamunud, nHuumansi:
OcHoBaHue nonHomoumn MNMpeactasutens KnueHTa, nognMcaBLUEero 3asiBNieHne OT ero UMeHu:
Ne oT Jencrteyet Ao
(HanmMeHoBaHWe JOKYMEHTa, ero HomMep, AaTa U CPoK AeNCTBUS)

Cnocob obcnyxmBaHusa KnneHta npu odopMneHun n noannucaHnm AOKYMEHTOB B LieNsx NnpucoeavHenns k [lorosopy:
[J OucraHnumoHHo? [J NuuHoe npucytcTtemre

CNYXEBHbIE OTMETKW?

HacTosimm noaTeepXxgato npuem 3aaBneHns KnueHta o npucoegnHeHun K:

OﬂOFOBOP A0BEPUTENTIbHOIO ynpasneHns LeHHbIMU 6ymaraMM n cpeacreamMmmn MHBECTUPOBAHUA B LEHHbIe 6ymarm

00O YK «<OTKPBITUE» Ne ___or_/_/ .

Moanuck coTpyaHuka: /

1 3anonHsaeTcs B criyyae nogayn 3asiBrneHust AucTaHumMoHHo (nocpeactsom oduumansHoro canta OO0 YK «OTKPbLITUE» B ceTn
«WHTepHeT.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

2 CnyxebHble OTMETKM He 3anonHsieTcs B crnyyae nofayu 3asiBneHust AMCTaHLMOHHO (MOCpeacTBOM OuLMansHOro cam-
Ta OO0 YK «OTKPbITUE» B ceTn «IHTEPHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBLHOIO YMPABIIEHUS Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaxus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJIOHIALMU MO UCTEYEHUU CPOKA OENCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcA No okoH4YaHMuU Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*3HayeHue Aensiemcsi UHOUKamueHbIM U oripedesisemcs 8 MOMEeHm rpuobpemeHusi obnuzayuu, 8 3a8UCUMOCMU Om Kilo4egoU
cmaseku Lib.

OBLUUE OONONHUTENBLHBLIE YCNOBUS2:

BATNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW JOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTteruun ynpasnenus " KynonHas"/
«AONONMHUTENbHbIX KYMOHOB» no Ctpaternun ynpasneHusa «O6nuraumoHHas»

Bbinnama «KyrnoHoey/ «donoHUmerbHbIX KYMoHO8» OCywecmernsiemcs 8 ciiydae 0ocmuxeHusi ueHsbl ba3oeo20 akmusa,
yCcmaHo81eHH020 ypoeHs (bapbep «KyrnoHa»). Ecnu «KyrnoH»/ «dononHuUmersnbHbIl KyrnoH» He bbir 8biriadyeH o npu4yuHe moao,
4mo yeHa 6a308020 akmuga He docmuasa ycmaHO8/1IeHHO20 YPOBHSI, MO «KyrOH»/ «J0MOHUMESIbHbIU KyrOH» Moxem bbimb
8birnnayeH 8 0amy credyroweao «KyrnoHHo20» rnepuooa.

Bapbep oT3bIBa (MpoLeHToB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUst kanumana o6ecrieyueaemcsi Mo ucmeyeHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi Npu ycsoeuu ucrosiHeHusi ob6si3amesibcme KOHmMpaz2eHmamu no clenkam. lMpu
3moM cyMMa uHeecmupoeaHHOo20 kKanumana 6ydym yMeHbWeHa Ha pa3Mep 603HazpaxOeHusi 3a ynpaesieHue U
Heobxodumbie pacxoobl.

Pasgen ykasbiBaeTCsl U 3anoNHAITCSA B crlydyae HaMepeHUsl OCYLeCTBUTb BBOZ AEHEeXHbIX CPeACTB ANA COOoT-
BeTcTBYIOWMX CTpaTerni ynpasneHus.

2 Pasgen ykasbiBaeTCs M 3anosfHAETCS ANs COOTBETCTBYOWMX CTpaTernii ynpaeneHus.

3 Pasgen ykasbiBaeTcs M 3anonHsieTcs ans CTpaTerMm ynpaerneHusi, Ansi Kotopoin npegycmoTtpeH Cpok ae-
cTBusa CTpaTternmn ynpasrneHUsA u/unm BO3MOXHOCTb NPOAJIEHUS €€ CpoKa.
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% HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LAY Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
J | OT K p bl T M e KOMNaHus LeHHble Bymaru (cTaHfapTHas gopma)
&)

KaneHaapHbIX AHeN ¢ aatbl NnocTynneHusi NMepBoHavanbHOro
NEPUOLO OXNAXOEHUA: B3HOCA

AOMOJNTHUTESNIbHbIE YCNOBUS®:

MopnucbiBas Hactosiwee YBeOgoMmIieHMe O pacnpegerieHMn akTMBOB B paMKax AOBepUTENIbHOro
ynpaBneHusi HacTOAIlUMM NOATBEpXAak, YTO O3HaKoMsieH € nacnoptoMm ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIM OCYLIECTBNSAETCA MHBECTUPOBaAHME B pamMKax yKa3zaHHOM B HacTosiLemM
YBegomneHuu ctpatermm ynpasneHusi (nacnopt PMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha canTte
NnAO BaHk «DK OTKpbITUE» no aapecy
https://www.open.ru/corp/broking?from=main_menu finance#info, paHee yka3aHHbIW nacnopTt
ObiIn pa3melleH Ha caute 6pokepa AO «OTtkpbiTMe Bpokep» no agpecy https://open-broker.ru/ B
pasgene [JoKyMeHTbl U packpbiTue uHdopmauuun/CTpykTypHble npoayktbl/ BII®U - nokymeHTbI no
BHEOUpPXKEBbIM MNPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM, KOTOpPbIW NpeKkpaTusl CBOIO
AesiTeNnbHOCTbL NyTem peopraHusauum B dopme npucoeamHeHusi kK MAO BaHk «®K OTkpbiTue») a
Takke Ha canmte BaHka BTB (MAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B yactun
3aknyYeHHbIx ¢ AO «OTkpbiTve bBpokep» B npouecce [OOBEPUTENLHOro ynpaBneHusi
BHEOUpPXKEBbIX OMUMOHHLIX JOroBOPOB, NMpaBa U 06513aHHOCTM MO KOTOPbLIM OblLNMU NepefaHbl
BaHky BTB (MAO).

MoanucbiBas HacTosiee YBegoMIieHMe O pacnpeferieHMu akTMBOB B paMKax OOBepUTESIbHOro
ynpaBfieHUs HaCTOSALWMUM NOATBEpPXKAAl0, YTO MOHMMAlD, YTO BbIBOA ACHEXHbIX CPeACTB B pa3mepe
nonHoro ocratka no Crparermn go ucrteyeHus Cpoka pencrtBusa CrTparervu _ynpaBrieHUS MOXeT
NPUMBECTUM K CYLIEeCTBEHHbIM MOTEepAM AKTMBOB, a TakKke MNpPUHMMaKd Ha cebsi BCe pPUCKM,
CBfi3aHHble CO CHMWXE€HWEeM CTOMMOCTM AKTMBOB B Cllydae MOJIHOro BbiBoga AKTMBOB U3
OoBeputenbHOro ynpaBneHUA [0 OKoH4YaHusas Cpoka pgenctBuss CrpaTterMm ynpaBreHuUs,
BO3HMKLUME B pe3ynbTaTte peanusaumm AKTUBOB [loBepuTeNbHbLIM YNpaBnsloWMM 40 OKOHYaHUSs
Cpoka gencteua CTpaTernu ynpaBrieHUs Mo UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMPOBaHHOIo Yupegutenem ynpaBrneHus kanutana obecrne4ymBaeTcs No McTeYeHUm
Cpoka pgenctBus CtpaterMm ynpaBrieHUsi NpyU yCNOBUM UCTMOJIHEHUS 06A3aTenbCTB 3IMUTEHTaMM
LeHHbIX 6ymMar u KoOHTpareHTaMu No caerikam, coBeplueHHbIM [loBepuTenbHbIM YNpaBlslOWMM B
pamkax [loroBopa, OCyLleCTBIEHUS MOJIHbIX PacyYeTOB KOHTpareHToB ¢ [oBepuTenbHbIM
ynpaenfowWumMm, B TOM Yucne no caesikam ¢ onuMoHHbLIMU KOHTPaKTaMmu (MCMoJSIHeHUeM OMNMLUUOHOB),
0a3oBbin (6a3nCHbIA) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHumn [loroBopa, npu ycrioBuUM CyLLLeCTBOBaHUSA PbIHOYHbIX LIeH Ha OGnMrauum u Hanuuua y
[JoBepuTenbLHOro ynpaBnsilolWero BO3MOXHOCTU peanu3oBaTb obnuraumm no pbIHOYHOW LEeHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreus Ctparterum ynpasneHus. Npu aTom cymma
MHBECTUPOBaHHOro Yupeguternem ynpaBfieHUA KanuTana, a Takke MoJflyYeHHbIn (PpUHAHCOBLIN
pe3ynbTaT no okKkoHYaHuM Cpoka pgenctBusa CTpaTermm ynpaBrieHUs OyAyT yMeHblUeHbl Ha
pacxogbl M BO3HarpaxpeHuWsa, npeAycMOTpeHHble [oroBopomMm, WU3AEepXKW, CBs3aHHble C
KOHBepTauuen BanoTbl U pa3HMLIEN BasllOTHbIX KYPCOB, a TaKXKe Ha Hanor Ha goxoabl n3nyeckux
nuu,.

MopgnuckiBas HacTosiwiee YBegomIieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepuUTeribHOro
ynpaBfieHUsl, HacTOALWMM nNOATBepXAar, YTO TMOHUMAK, YTO [JOCPOYHOEe MnorawieHue
npousBoAHOro (pMHaHCOBOro UMHCTPYMEHTa (AOCPOYHOE WMCMOJSIHEHWEe ONUUOHHOrO KOHTpaKTa) B
crny4vyae penucTvHra 6a3oBoro aktuBa (6a30BbiX aKTUBOB), MOXET NMPUBECTU K CYLUECTBEHHbIM
notepsim AKTMBOB, NPUHMMAaK Ha cebsl yka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AKTnBoB.

MopgnucbiBas HacTosilee YBeAOMIIeHWe, HAacTosILMM NOATBepXAak CBOE corfiacMe c TeM, 4TO
[JoBepuTenbHbLIN yNpaBnswowWUA BnpaBe, B Liensx obecnevyeHUss YpoOBHS 3aluTbl, YKa3aHHOro B
HacTosiweMm YBeAOMIMEeHMU, OCyLecTBUTb 3aMeHy 6a3oBOro akTMBa Ha OpYrov, npearioXXeHHbIn
3MUTEHTOM (nuuom, ocyLeCTBMBLUEM BbINYyCK NpPoOn3BOAHOIo c¢hmHaHcoBOro
MHCTPYMEHTa/KOHTpareHTOM MO OMLUMOHHOMY KOHTPaKkTy), B cChny4yae WCKMOYeHUs u3
KOTUpPOBanNbHOro cnucka ¢oHAOBOM OMPXM LeHHbIXx Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), ABNAKOWMXCA 6a30BbIM aKTUBOM (OAHUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOIO
¢pMHaAHCOBOro MHCTPYMEHTA, COCTaBISAOLEro UHBECTULIMOHHbIN nopTdensb no JoroBopy nubo B
cny4ae, koraa [loBepuTenbHOMY ynpaBnslolWEMY CTano M3BECTHO O MIIaHUPYEMOM/BO3MOXHOM
AeNNCTUHIre LeHHbIX bymar, ABnAWmuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBass HacTtosiwee YBeOOMISIeHME, HACTOAWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBrneHue AKTMBaMu U cOBeplUeHMe onepauun ¢ AKTUBaAMM B COOTBeTCTBUM co CTparerusimm
ynpaeneHusi, npeaycmMaTpuBarolmmmu npaBo [loBepuTenbHOro ynpabrisilOWero MHBeCTUPOBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/vnm npousBogHble
¢puHaHCOBbIe UHCTPYMEHThI, BbinyLweHHble AO «OTKpbiTUe Bpokep», NMNAO BaHk «®PK OTKpbITUEY,
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

Bank BTB (MAO) unu wux addunMpoBaHHbIMM nuuUaMu, B MWHBECTULMOHHbLIE Nau MNaeBbIX
MHBECTULMOHHBLIX (POHAOB, HaxoAsLWMUXCA noa ynpasrieHuem [loBepuTenbHOro ynpasnsitoLlero,
MOryT UMeTb NpU3HaKM KOHNUKTa MHTepecoB [loBepUTenbLHOro yrnpasnsioLwero.
MopnucbiBas HacTosilee YBeAoOMIIEHUEe, HacTOALWMM NoATBepXKAaro, YTO NpuobpeTeHne LieHHbIX
6ymar n/vunu npomnsBoaHbIX PMHAHCOBLIX MHCTPYMEHTOB AO «OTKkpbiTue BEpokep», MAO BaHk «®PK
OTtkpbiTUe», Bank BTB ([MAO) unu ux acddumnmpoBaHHbIX N1L, UHBECTULMOHHbLIX NaeB NaeBbIX
MHBECTULMOHHBLIX (hOHOOB, HaxoAAWMXCA noa ynpasneHuem [loBeputenbHOro ynpasnsilowiero, a
TaKkkKe WX peanusauums npu npekpaweHun [loroBopa, B TOM uucne B cliy4yae [AOCPOYHOro
npekpaiwieHus [JoroeBopa no nHmuymatuee Yupeagutens ynpasneHusi, Banky «®K Otkpbitue» (MAO),
Banky BTB ([MAO) wnu unx adcdunmpoBaHHbIM nuuam, COOTBETCTBYET MOMM MHTepecaMm, Kak
Yypeautens ynpasneHus no florosopy.
MoanuckiBas HacTtosilee YBegoMIieHMe O pacnpeferieHMUM akKTMBOB B paMKax AOBepuUTernbHOro
ynpaBreHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBusa no Ctparterum ynpasneHusi NOHUMalo.

Moanuck: f

O nPOLUY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAY CTPATErMAMU
YMNPABJIEHUA*:

CTPATEIus BBOA BblBOA

*kkkk

®.U.0. nnua, nognucaeluero YeegomsieHume

OEHEXHBbIE CPEACTBA BHE CTPATEIUHA

o NPOLLY OCYLLIECTBUTb BblIBOA N3 AOBEPUTENIbHOIO YMNPABIEHUSA®:

O B pa3mepe MOMHOro ocTaTka nocne peanuaauum scex AkTueos no Ctpaternmn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MofHoro octaTka nocre peanuaaumm scex AKTUBOB MO
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMAT/ «AOMNOMHUTESNbHBIX KYMOHHBIX» BbIMnat no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:
OmuteHT LB Bwua, kaTeropus (Tun), hopma Bbinycka, TpaHLl, cepust Konnyecteo LIB

U

PekBnanTbl ons nepevncneHns LeHHbIX 6ymar:

HaumeHoBaHve aeno3uTapus - nony4yatens (peructpa-
Topa)

HavmMeHoBaHue BbILLECTOSLErO Aen03uTapust

M aeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cuéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH Aenosntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapumn

0 4aCTUYHbIN BbIBOA B pa3Mepe: |
YKa3blgaemcsi cyMmma uuqbpaMu, gasloma

YKa3bleaemcs cyMma rnporucbro, eanoma

CTPATEIMs BblBOO?

*kx

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue orepayuli ¢ UHOCMpPaHHbIMU PUHAHCOBbLIMU UHCMpYMeHmamu, a makxe rnosaweHue uHge-
CMUYUOHHBIX naée raesbiX UH8eCMUUUOHHbIX ¢hoHA08, UMYWEeCm80 KOmMopbIX cOCMas/isaom UHOCMpaHHbIe
QuHaHCco8bIe UHCMPYMEHMbI, 8 HACMOSAU,Ee 8PEMS 3HAYUMEeIbHO OepaHUYeHo (8 psde criy4aee He803MOX-
HO) o npuYyuHaM, He 3asucswum om [JogepumenbHO20 ynpasnsnuweao, 8 YacmHOCMU 8 C8513U C 8860eHU-
emM OOHOCMOPOHHUX Mep O2paHUYumesilbHO20 xapakmepa CO CIMOPOHbI UHOCMpPaHHbIX 2ocydapcme (opea-
Hu3ayul) 8 OmMHOWeHUU y4acmHUKo8 ¢huHaHc08020 pbiHKa Poccutickoli ®edepayuu, 8 mom 4Yucse u 8 om-
HoweHuu [JlosepumesnibHO20 ynpasnswue2o. [aHHble obcmosimenbcmea sernsomcs o6uWeu38ecmHbiM
akmom.

BbiweykasaHHble oepaHU4eHUs Mo2ym s18UMbCS MPUYUHOU HE8O3MOXHOCMU cogepuieHus [JoeepumeribHbiM
ynpaensouum cOeriok ¢ Ha3eaHHbIMU akmueamu, HarpaesneHHbIX Ha ux npodaxy u(umnu) no2aweHue, u, co-
0meemcmeeHHO, MPUYUHOU He8O3MOXHOCMU 8038pama u3 0o8epumeribHO20 yrpaesreHus akmueos 8 sude
OeHeXHbIx cpedcme (MOIHOCMbIO UU YaCmuy4yHO), 8 MOM 4Huciie 8 Ueriax ux rnepesoda UHOMY ripogheccuo-
HanbHOMY y4aCmHUKY pbiHKa UeHHbIX 6ymaz, komopbiM Bam omkpbim uHOUuUdyasnbHbIlU UH8ECMULUUOHHbIL
cuem (MNC), a pasHo onepayuu Mo nepesody yKalaHHbIX UEHHbIX Bymaz dpyaomy rpogheccuoHaibHOMy
y4aCcmHUKY pbIHKa UeHHbIX bymae.

MognuceiBas HacTosee YBegomneHue, NOATBEPXKAat0 NOHMMaHWe TOoro, YTo:

- [oBepuTenbHbIV YNPaBRsoLWwmiA, N0 HE3aBUCALLMM OT HEro NPUYMHaM, MOXET He COBEpPLUMTb NPOAaxy ak-
TUBOB, COCTaBNSAOLLMX MHBECTULMOHHBIN NopTdenb o JoroBopy B CPOK M NOMAYUYUTb AEHEXHbIV SKBUBANEHT
CTOMMOCTW YyKa3aHHbIX aKTUBOB;

- B OTCyTCTBME Y [JOBEPUTENBHOMO YNPaBnsAoLWwero BO3MOXHOCTM MO peann3aumm BbilleyKkasaHHbIX aKTUBOB,
[oBepuTenbHbIV ynpasnsaowmun 6yaeT nyweH BO3MOXHOCTM (MOMHOCTBIO UK YacTUYHO) BO3BPaTUTb M3 J0-
BEPUTENBHOIO YNpaBfeHNs akTvBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HACTOsILLEM YBeAOMIEeHUU
pasMepe 1 3T NPUYUHBI MPU3HAKOTCS YBaXKNTENBHBIMY;

- onepauus no nepesofy LeHHbIX Bymar gpyromy npodeccuoHanbHOMY YYaCTHUKY PbIHKA LieHHbIX Bymar
MOXeT OblTb He UCMONHeHa TPeTbNMU NULamMmn B pesyrnbTaTe AeNCTBUS YKasaHHbIX B HACTOSLEM YBeaomne-
HMM Mep OrpaHUYMTENbHOrO XapakTepa;

- HernoriHoe MCNOfHEeHMe HacToswero YBeAOMIEHMS, B CBA3M C yKa3aHHbIMW B HacTosiLeM YBeAOMIEeHUM
nNpUYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpuW NpekpaLleHun
[oroBopa;

- [JoBeputenbHbIn yNpaBnaoLWUii MOXeT NPOM3BECTU yAepXaHne YacTu AeHEXHblX CpedcTB B MpeaycMoT-
peHHom [JoroBopoM pasmepe, HeobxoaMMoM Ans onnatbl [oBepuTensHbIM yNpasnsaowmumM pacxogos, CBS-
3aHHbIX C UcnonHeHnem um florosopa, B pesynbTaTe Yero (B CBA3N C He3HauYnTenbHbiM CBOOOAHBIM OCTaT-
KOM OEHeXHbIX CPeAcTB), CyMMa CBOOOAHOIO AEHEXHOro octaTka MOXeT ObiTb yaepxaHa Ynpasnsaowmuv B
nonHomM obveme.

PEKBU3UTbI ANA BbIBOJA:
O llpoLuy ocyLecTBUTb BbIBOJ MO YKa3aHHbIM HUXE PeKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/cu

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[Oons HacnenoBaHusa'!

000 YK «OTKPbITUE» (doBepuTenbHbIA yNpaBnsaowWmi) He iBNseTcs 6aHKOM, He sIBNSieTCA y4yacT-

HMKOM cUCTeMbl 06si3aTeNbHOro cTpaxoBaHUA BKagoB ¢msnyeckux nuuy B 6aHkax Poccuickon ®e-

Aepauuu.

AKTUBbI YupeauTtens ynpasneHusi, nepeaaHHble B [loBeputenbHoe ynpasneHue, He noanexar cTpa-

XOBaHMIO B coOTBeTCTBUM C PeaepanbHbiM 3akoHOM oOT 23.12.2003r. Ne177-®3 «O ctpaxoBaHum

BknagoB B 6aHkax Poccuiickon ®epepaunmn».

3aknioyaeMmblit ¢ 000 YK «OTKPbITUE» [loroBop | | AoBepuTensHoro
Howmep [loroBopa

ynpaBfieHUs1 LeHHbIMU OymMaramMu U AeHeXHbIMU cpeacTBaMu AN UHBECTUPOBaHUA B

LeHHble Bymaru He AIBNSIeTCA JOroBOpPOM 6aHKOBCKOro BKnaaa.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

A Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
5 OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

nO.CI,I'IVICbIBaFl HacTosLlee YBep.omneHMe O pacnpepeneHnn aktTuBoB B paMKax AoBeputesibHOro
ynpaBrieHus, HacTOSsILMM NOATBEPXKAAK AOCTOBEPHOCTb BCeM yKa3aHHOM MHcopmauusa B YBegom-
INleHue o pacnpeneneHun akTMUBOB B paMKaxX JOBEpPUTENbHOro ynpaBrieHuA.

Mpwn peanusauumn akTMBOB Mo goroBopy Ne oT r. U pacyete Hanoroo6naraemomn 6asbl

npowy, B cooTBeTCTBUU € ab3auem 10 nyHkta 13 ctaTtbu 214.1 HK P®, yyecTb B pacxopgax Bce pac-
xoAbl, NOHeceHHble Hacnegopartenem ®UO npu npnobpeTeHMU peanmslyeMbiXx akTUBOB..

Moanucek: f

[ OucranumonHo [l Nuunoe npucytcTave

CINY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasluero YsegomneHuwe

Cnocob HanpaeneHus YBeOoMIeHWs:

[ata, BpemMs nony4eHus

YBeaomneHus:

[lokyMeHT noanmMcaH B MOEM NPUCYTCTBUN. YOOCTOBEPEHUE NMYHOCTY NULLA, MOANUCaBLUErO
YBegomneHue, NpousBeaeHo.

Moanvck nuua, nonyymsluero Yeegomnexueo: /

M.IM.

45 Paspenbl ykasblBAlOTCS U 3aMOSIHAIOTCA B CrlyYae HaMepeHWsl OCyLLEeCTBUTb COOTBETCTBEHHO MepepacnpefeneHvie
WKW BbIBOA AEHEXHbIX CPEACTB.

6 Mocne npuHATUA YBEOOMIEHWs] O pacnpefeneHur akTMBOB, codepXallemM TpeGoBaHWe O BbIBOAE aKTUBOB, LEHHblE
B6ymaru, npom3sogHble PUHAHCOBBIE UHCTPYMEHTBI, Haxoaswmeca B [loBeputensHOM ynpasneHuun, 6yayT npogaHsl no
LeHam, KOTopble MOTYT U3MEHATLCHA U BNUATbL HA KOHEYHYK0 CyMMY akTMBOB, noanexatilyto Beleogy. [locne peanusaunm
LUeHHbIX 6ymar n3 AKTnBoB OydeT yaepkaHo BO3HarpaxaeHue [loBepuTenbHOro ynpaenstouwlero, 6yaet yaepxaH Hanor
Ha [oxoabl U3MYeCcKnx nuu,.

7 M3 cymMmMbl BbINnaTel OyaeT yaepxaHo BosHarpaxaeHue [oBepuTenbHOro ynpaensiollero, OyaeT yaepxaH Hamor Ha
Aoxoabl PU3NYECKNX NnL,.

8 Tabnuua yka3biBaeTCsl U 3arofiHAETCsl B ClyYae HaMepeHWst OCYLLEECTBUTb YaCTUYHBIN BbIBOA AEHEXHbBIX CPEeACTB (Bbi-
H6paHo/0TMEYEHO "JacTMYHbIN BbIBOA B pa3mepe” 1 ykasaHa cymma, BanoTa).

9 CnyxebHble OTMETKM - pa3fien He 3anonHsieTcs B CryyYae noayn YBeOMIeHUst AMCTaHLMOHHO (MOCpeacTBOM ouLm-
anbHoro cavita OO0 YK «OTKPbITUE» B ceTn «HTEpHET»);

10 B cnyyae nogauv Yeegomnenus B oduce AreHTa U NoanucaHvs Takoro YeBedomneHusi Yupegutenem ynpasneHust
lMpocTon 3NEeKTPOHHOW NOAMUCBIO YYpeauTensa ynpaBrneHns B KayecTBe MOAMNWCK Nuua, Nony4mBLIEro YBeOoMIeHue,
ykasbiBaeTcs pamunna n ninumansl pabotHuka AreHTta, KOTOpbIM NMPON3BEAEHO YAOCTOBEPEHUE NMUYHOCTM nnua, noa-
nucasLuero YeegomneHue. NevyaTb AreHTa He NpocTaBnsieTcs;

11 Yka3biBaeTcs 1 3amnosiHsSeTCs B Clyyae BbiIBOAA aKTMBOB HacneaHuky(am) YupeamTens ynpaBneHus;

12 Pasnen ykasblBaeTCs M 3aMoNHAETCA B Clyvyae HamepeHusl OCYLLECTBUTL BbIBOA, LIEHHEIX Bymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 8a k [lozosopy

[ okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK onsa 3aknoyeHus [loroBopa
u (Mnun) B npouecce ucnonHeHus [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHnne o pacnpegeneHun aktmeoB no dopme lNpunoxenunss Ne7 k [dorosopy B crnydae Bbibopa
Yupegutenem ynpasneHus Ctpaternm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aencteuns CtpaTternn
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KNneHTa - (hnsnyeckoro nmua;

r) noBepeHHOCTb No dopme MpunoxeHua Ne9a k [orosBopy n AHKETY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss nuua, YMNOMHOMOYEHHOro  pacnopshkartbcs  AkTBamu  YdpeauTtenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTHI), NOATBEPXKAAoLMe NOMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npu Hanudum), AHKeTy BblirogonpuobpetaTtens (Mpu Hanuuun), AHkeTy
BeHedmumapHoro Bnagensua (Npu Hanu4mm);

e) obLuerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS Nuy, OENCTBYIOWMX OT MMEHWU YYpeauTens ynpasreHusl, a TakKe NULIEHHbIX UM OrpaHWYeHHbIX B
0eecnocobHOCTM: KONUKM JOKYMEHTOB, NOATBEPKAAOLLNX COOTBETCTBYIOLLME NOSIHOMOYMKS (CBMAETENLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYEeHUN ONeKyHOM/NoMNeYnTeENIEM COOTBETCTBEHHO) (ANA epaxdaH P®);

3) BUA Ha XXMTENbCTBO MMM UHOM OOKYMEHT, NMOATBEPXAAloLWMI NpaBo Ha NpOXuBaHWe rpaxgaHnHa PO Ha
TEeppUTOPMM MHOCTPaAHHOrO rocyaapcTea (Npu Hanuuun) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpeaeneHnss WMHBECTUMUMOHHOTO npodunsa), B UHbIX Chny4dasx, onpegeneHHbix [JoBeputenbHbIM
ynpasnsowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULNMOHHOTO Npoduns.

K) [OKYMEHTbl, MOATBEpXOatolwme ctaTyc UM3NYecKoro nuua Kak Hanoroeoro pesugeHta POl (po
npegocTaBneHnss (OU3NYeckM JNULOM COOTBETCTBYIOLUMX OOKYMEHTOB (pu3nyeckoe nuuo He npusHaeTcs
HanorosbiM pe3vaeHToMm P® npu oTcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®degepaunn)/gokyMmeHThl,
NOATBEPKAAOLWME U3MEHEHME HAaroroBoro cratyca (OuM3M4ecKoro nvmua — WHOCTPaHHOrO rpaxgaHuHa, B
crnyyae ecnv paHee Takoe nuuo UMEeNo CTaTyc Hanorosoro pesngeHTta Po;

2. Qu3uyeckue nuya - uHOueuldyasibHble npednpuHuMamenu npedocmassisilom credyrujue
OOKyMeHMbI:

- BOKYMEHTbIl, yKa3aHHble B NOANYHKTax a) - u) nyHkTa 1 HacToswero MpunoxeHus;

- KOMWIO CBMAETEeNbCTBA O TrOCYQAPCTBEHHOW pernctpaumm ¢usnMdeckoro nvua B KadecTBe
NHAMBMAYanbHOro NpeanpuHUMaTens;

- KOMWIO CBMAETenbCTBa O BHECeHUM B EOMHBIN rocygapCTBEHHbI peecTp WHAMBMAYaNbHbIX
npegnpuHumarenen 3anucu o6 MHAMBMAYaNbHOM NpeAnpuHUMaTene, 3aperucTpMpoBaHHOM [0
01.01.2004 (ans mHamBmayanbHbIX NpeanpyHumaTtenen, saapermctpmpoBaHHbix 4o 01.01.2004;

- OopurMHan unu konui BbeiNMCkM M3 eQuHOrO rocy4apCTBEHHOrO peecTpa  WHAMBMAYaNbHbIX
npegnpvHumaTtenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMUW NULEH3UA/paspeLleHnii Ha 3aHATME COOTBETCTBYHOLLMMN BUAAMU AEATENbHOCTU, BblAaHHbIE
YNOSIHOMOYEHHbBIM OpPraHoM (Npw HanM4uun).

3. dusuyeckue nuya — UHocmMpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisirom:
- [OOKYMEHTbI, yKa3aHHble B NOANYHKTax a) - A), u), K) nyHkta 1 Hactoswero MNpunoxeHus;

- NacrnopT MWHOCTPAHHOrO rpaxAaaHuHa; OOKYMEHT, YAOCTOBEPSWMA NWYHOCTb nuua ©Oe3
rpaxgaHcTBa,;

- OOKYMEHT, noATBepXdalwmn agpec peructpaumMm no MecCTy JKWUTenbCTBa WHOCTPaHHOrO
rpaxkgaHvHa, a Takke agpec permcrpauuu no Mecty npebbiBaHUss MHOCTPAHHOIO rpaxaaHuHa B PP
(npw Hanu4uu);

1 Moa HanoroBbIM pesnaeHToM Poccuiickoin Gefepaumy B LENSX HAaCTOALEro AOKYMEHTA MOHUMAIOTCS (u3nyeckre nnua, hakTuyecku Haxoaswmecs B Poccuiickoin Gegepaumm He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro nua B Poccuiickoit deaepaumm He NpepLIBAETCS Ha Nepuoabl ero
Bble3aa 3a npeaenbl Poccuiickoit defepaumm Ans KpaTKoOCPOUHOrO (MEHee LIECTU MeCsLIEB) NEUEHNs UK oBydeHNs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
- [OOKYMEHT, MOATBepXAawlnin npaBO WMHOCTPAHHOrO rpaxpaHuHa (nuua 6e3 rpaxgaHcTBa) Ha
npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha
BPEMEHHOE MpOXMBaHWE, BWUA Ha XWUTENbCTBO NMBO WHble MpenyCcMOTpeHHble deaepanbHbIM

3aKOHOM UM MeXAyHapoaHbIM AoroBopom P® fokymeHTbl, NoATBEpXKAatoLME NpaBo UHOCTPAHHOMO
rpaxgaHvHa/niua 6e3 rpaxxgaHcTBa Ha npebbiBaHue (NpoxuBaHue) B PO);

- DOKYMeHTbl, noATBepXxgawlme ctaTyc (PU3MYecKoro nuua Kak Hanorosoro pesugeHta P®? (mo
npepocTaBneHns (puUsaMyYecknm nULOM COOTBETCTBYIOLLMX [OOKYMEHTOB U3NYecKkoe nuuo He
npusHaeTcs HanoroBbiM pe3ngeHTom P® npm oTcytctBMM y Hero rpaxaaHctBa Poccumnckon
denepaumun)/gokymMmeHThbl, NoaTBEPXKAAOLLME U3BMEHEHNE HANOroBoro cratyca oM3n4eckoro nuua —
WHOCTPAHHOIO rpaXxgaHuHa B Crnyyae ecrnv paHee Takoe Nnuuo UMEeno HarnoroBbI CTaTyc pe3naeHTa
Po.

4. lpedcmasumensb, delicmeyrowuli om umeHu Y4pedumerss ynpaesieHusi (8 cusny MoJIHoMo4Yul,
OCHOB8aHHbIX Ha doeepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbI, yKkasaHHble B MOAMNYHKTax a) - A4), 1) NyHkTa 1 HacTosiwero MpunoxeHns Ha Yupeautens
yrnpaBneHus;

- OOKYMeHTbl B OTHOWeHuM cebsi (B COOTBETCTBUM C NoAanyHKTamu r) -3) nyHkta 1 HacTtodAwero
MpunoxeHus;

- DOKYMeHTbl, noaTBepxaatowme nonHomouns MNpeacrasutens.

5. O6wue mpeboeaHusi K OOKyMeHmMam, nopsiooK ux oghopmsieHuUs1

5.1. [JokymMeHTbl AOMKHbl BblTb OPOPMMEHbI UCKMIOYUTENBHO MO YCTaHOBMEHHbIM 3aKOHOOATENbCTBOM
n(unu) JoseputenbHbiM ynpasnsowmm dhopMam.

[okyMeHTbl  OOMmKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4yae, ecnun B npegocTaBneHHbIX AOKYMEHTaxX MMEHTCH NOAYUCTKMA UMW MPUMNKCKKU, 3a4epKHYTble CroBa
nmMBo VHbIe ucnpasneHns, Takne NcnpasneHnsa He paccmaTtpusatoTcs [loBepuTenbHbIM yNpaBnsaoLwWwmMM 1 He
NPUHUMAIOTCH B KQYecTBe U3MEHEHUI UK JONOSTHEHU YCnoBUIN HacTosLero JJorosopa.

B cnydyae, ecnn OOKyMeHTbl npeactaBneHbl No ¢opme, OTNUYHOW OT YyCTaHoBreHHoW [doBepuTenbHbiM
ynpasnsowmm, [losepuTernbHbIi ynpasnsaoLLmMiA BNpase oTkasaTb B NpreMe Takux AOKYMEHTOB.

AHKeTbl NpefocTaBnATCA No hopmam, yTBepxaeHHbIM [JoBeputenbHbIM yNpasnsaowmuM, U packpbiTbiM Ha
Cante [loBepuUTENbLHOIO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odumce [JoBepuTenbHoro ynpaendatollero/AreHta nocpeacTBoOM JSIMYHOMO
obpalenns Yupegutens ynpaeneHusi/ero Npeacrasutens.

5.3. TlMocpeactBom «JlnyHoro kabwHeTa» [OKYMEHTbl odopmnsioTcs Yupeautenem ynpasneHus
ANCTaHUMOHHO B dhopMe SMNEeKTPOHHOro AOKYMEHTa (NPW HannM4mMm TEXHUYECKON BO3MOXHOCTHN).

®Popmbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBnsemblXx MOocpeacTBOM Mboro u3 ykasaHHblx CepBuCoB,
3anonHsaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbl, COCTaBMEHHble MOSIHOCTBbIO WU B KakoW-mmbo MX 4acTM Ha MHOCTPaHHOM A3blke (3a
UCKNIOYEHMEM [OKYMEHTOB, YOOCTOBEPSALLMX NIMYHOCTb (PMU3UYECKOro nuua, BblAaHHbLIX KOMMETEeHTHbIMU
opraHa-My MHOCTPaHHbIX FOCY4apCTB, COCTABIIEHHbIX HA HECKOMNbKMX A3blKax, BKMOYas PYCCKUA A3bIK, Npwu
YCINOBUUN Hanuunsi y oM3n4eckoro nmua AoKyMeHTa, NOATBEPXKAAIOLLErO NpaBo 3akOHHOro npebbiBaHMA Ha
Tepputopun Poccuiickon ®egepauun (Hanpumep, Bbe3gHas BM3a, MUTpaLMOHHas KapTa), AOMKHbl ObiTb
npeacTaBneHbl C HoTapManbHO YAOCTOBEPEHHBIM NEePEBOAOM Ha PYCCKUM A3bIK. [JOKYMEHTbI, COCTaBMNeHHble
3a npegenamu Poccunckon ®egepauun, 4OMmMKHbI ObiTb JOMNONHUTENBHO NEranvM3oBaHbl/anocTUNMpoBaHbl B
npegycMOTPEHHOM 3aKOHO4ATeNbCTBOM Nopsigke.

Konumn gokymeHTOB, NpeacTaBnsembix Yupegutensamu ynpasneHus no nepeyHo Hacrodwero MNpunoxeHuns,
OOMKHbl  ObITb  YAOCTOBEPEHbl HOTaApManbHO WNW  YNOMHOMOYEHHbIM  coTpygHukom OOO VYK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy oOpurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BbliAaBaemas YupeauTtenem ynpasrneHns — puandeckum nuuyom gpyromy usandyeckomy
nuuy JormkHa ObiTb HOTapManbHO YOOCTOBEPEHA, 3@ UCKMIOYEHMEM Clny4das, Koraa Takas JOBEPEHHOCTb
BblJaeTca B odmce [doBeputenbHoro ynpaensiwolwlero/AreHta B NpucyTcTBUM camoro [oBepuTenbHOro
ynpasnsiowero/AreHTa, YupeauTtensa ynpasneHus U nuua, HasHadaemoro [lNpeacrasutenem Yupeagutens
ynpasneHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSiX HACTOSILLEro AOKYMEHTa MoHMMaloTcs usnyeckue nuua, dakTudecku Haxoaswwmecs B Poccuiickoit deaepauinn He MeHee 183 KaneHaapHbix
[IHeil B TeyeHne 12 cneaylowmx noapsa Mecsues. MNepuog HaxoxaeHus (usnyeckoro inua B Poccuiickoit Gegepaumn He NpepbiBaeTCa Ha NEPUOAbI ero Bulesaa 3a npeaesnsl Poccuii-
ckoli deaiepaumnm Ans KpaTKOCPOUHOTO (MeHee LIECTU MeCsILIeB) eYeHns Unn obyyeHus.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnyyae nopnucaHus npeactaBuTenem YdypeauTens ynpaBneHus, OEWCTBYOLWWM Ha OCHOBaHMMU
JOBEpPEeHHOCTU, JoBepeHHOCTeN Ha [loBepuUTENbLHOro yrnpaBnsaoLLero, Takne 40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTaBneHa ¢ HoTapuanbHO YyA0CTOBEPEHHbIM NEPEBOLOM Ha PYCCKUN SA3bIK.
B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHOCTW Ha [lpeactaBuTens wunu npekpaweHus
OEeNncTBUSA JOBEPEHHOCTU MO MHLIM OCHOBaHWAM, YuypeauTenb ynpasneHus/Ipeacrasutens Yupeantens
ynpaBrneHns 06s3aH yBegoMntb 06 3Tom [loBEPMTENBHOMO YNPaBMsoLWEero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYHOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun [encTBus AoBepeHHOCTU Ha [lpeactaButena Yupeautena ynpasneHus no dgopme
MpunoxeHusa Ne10. PacnopsbkeHne nubo 3asiBneHMe O MNpekpalleHnun [JencTBUs OOBEPEHHOCTU
cunTaeTcs nonyyeHHbiM [oBeputenbHbIM ynpasnswowmmMm n [oBepuTenbHbIA yNpaBnsaoLwWmMi cynTaeTcd
M3BeLlEeHHbIM O MpeKpalleHUn OencTBUS OOBEPEHHOCTU Ha npeactaBuTens Yupeautens ynpasreHus
(ons Yupeoutens ynpaBneHus AencTBMe Takow AOBEPEHHOCTU MpeKpallaeTcs) co AHS, cneayloLero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLWmMM/AreHToM pacnopskeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacTosllLeM MyHKTe, NMUYHO OT YupeauTensa ynpasneHusi/npeacrasutens YupeauTtens ynpasneHusi, o
YyeM Ha TakoM pacnopsbkeHun/3agBneHMM [enaeTcs COOTBETCTBYWOLlAs AaTupoBaHHasi OTMeTKa
[oBepuTenbHOIO ynNpaBnsloWero 1 CTaBUTCA NOAMNWCb YNONMHOMOYEHHOro paboTHuka [JoBepuTenbHOro
yrpasnsoLlero.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
= W Ynpaensiowas ~ U€HHBIMA BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
/ OT K p bl T M e KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeAocTaBnsieMble IOPUANYECKUMU NULaMKU - peangeHTamm PO,
HOpPUANYECKMMU NULamMm - HepesnaeHTtamu PP ana 3aknoyeHus [loroBopa u (Mnu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmasnsirtom credyroujue O0OKyMeHmbI:

a) 3aaBneHune o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

6) YBedomneHne o pacnpegerneHun akTueoB no dopme [MpunoxeHuss Ne7 k [Joroeopy B cryyae Bbibopa
YupeguTtenem ynpaeneHust CTpaterim ynpasreHusl, Ansi KOTOPOi NpeaycMOTPeH Cpok aencTeus Ctpaterum
yrnpaBrieHusl, a Takke B Crly4ae OQHOCTOPOHHEro OTKasa YupeauTens ynpaeneHus ot [JoroBopa;

B) AHKETY KNMeHTa - opuanYeckoro nuua;

r) noBepeHHocTb Mo dopme Mpunoxenna Ne96 k [JoroBopy M AHKETY NpeacTaBUTENS KIMEHTa B cry4vae
HasHayeHWst nuua,  YMONMHOMOYEHHOro  pacnopsbkatbcsi  AkTMBaMuM  YdpeauTtenst  ynpaeleHusi
(npenctaButens) nubo AOroBop (MHblE AOKYMEHTHI), MOATBEPXKAAOLLME NOMIHOMOYMS NpeacTaBuUTens;

4) AHkeTy BbirogonpuobpeTartens (npy Hanuuun), AHKeTy 6eHeduLmMapHoro Bnagensua (npy Hanuaun);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opMan4yeckummn nuuamu - pesvgeHtramm Po
NpeaoCcTaBnsOTCs AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxeHus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUaNYEeCKUMU NLamMu - HepeangeHTamu
P® npepoctaBnsoTcs AOKYMeHTbI cornacHo Tabnuusl Ne2 HacTodwero Mpunoxexus;

3) AHKeTY MHBECTULMOHHOTO NPOoduns ANs IPUAMYECKOro Nnua/ansa puanyeckoro nuua-HekoMMepyecKon
opraHusaumm no cgopme MpunoxeHus k MNopsaky onpeaeneHnss UHBECTULUMOHHOMO Npoduns), B WHbIX Crly-
Yasix, onpegeneHHbix [JoBepuTenbHbIM ynpasnsowmm B Jorosope v (unu) B Mopsiake onpeneneHvsl nHBe-
CTULMOHHOIO Npoduns.

Yupedumenb ynpasneHusi no mpebosaHuto [JosepumernbHo2o ynpasnstoweso, obsizaH npedocmasums
emMy uHgopmauyuro u/unu GOKyMeHmMbI, He yKasaHHblie 8 HacmosweM [lpunoxeHuu, HO 3anpawusaembie
JlosepumenbHbiM yrnipasnsowuM, 8 mMoM 4ucrie, 8 uessx cobrodeHuss mpebosaHuli delicmsyrouie2o

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OBLWN NEPEYEHb AOKYMEHTOB And OPUOWYECKUX JTUL - PESUOEHTOB P®

1. HoTapuarnbHO  y[OCTOBEPEHHLIM  OpUrMHANM WMU  HOTapuanbHO  YAOCTOBEPEHHasi KOMUs  HoTapuanbHO
YOOCTOBEPEHHOTO opuriHana GaHKOBCKOM KapToyku ¢ o6pasuamMu Noanucen pykoBoaWUTENS HOPUAUYECKOro nuua,
UL, HageneHHbIX NPaBOM NEPBOW/BTOPON MOANUCU U NUL, YNONHOMOYEHHBIX PacropsbkaTbCs CYETOM, a Takke
OTTUCKa MevyaTu IpuanMYeckoro nuua?

n

Konnst CBugeTensctea o FOCWJ,apCTBEHHOVI perncTpauun ropngnyeckoro nmua

3. Konun pelueHnii equMHCTBEHHOrO ydpeauTens/yvyacTHuUka/akumoHepa (MPOTOKONOB YMOSIHOMOYEHHOIO OpraHa) o
CO34aHNN KPUONYECKOrO LA, BHECEHUN U3MEHEHWI B yYpeanUTENbHbIE OKYMEHTbI OPUAMYECKOrO Nuua

»

Konusi nocnegHern pegakumm Ycrasa nmbo konus YctaBa co BCEMU M3MEHEHUSIMU U JOMNOMHEHNSIMU

5. Konus OOKyMeHTa, noaTreepxxgatowero nofIHoMo4na eanHOJIMYHOIo NCNOJTHUTENbHOro opraHa ropuan4yeckoro nuua
(I'IpOTOKOJ'I YNOJIHOMOYEHHOro opraHa wnu peweHne eaunHCTBEHHOro yqpenMTenﬂ/yqaCTHMKa/aKu,MOHepa o
Ha3Ha4YeHun nnn o npogneHunu I'IOJ'IHOMO‘-WII7I)

6. Konnsi MHgpopmaumoHHoro nucemMa o6 yvete B EMPIMO (Mucbmo lockomctata Poccuun) vnv YBegomneHue
(mucemo) dPepepanbHoW Cnyx0bl FOCYAapCTBEHHOW CTATUCTUKN O NPUCBOEHUN 06LLEPOCCUMCKUNX KnaccudmkaTopos
TEXHMKO-9KOHOMMYECKOW MHopMaLuum

7. Konuu nuueHanii/paspelueHin Ha OCyLLECTBIIEHNE COOTBETCTBYHOLUMX BWAOB AEATENBLHOCTW, B CrlyYyae, ecnuv
OEeATENbHOCTb  HOPUAMYECKOrO Nuua MOANEXUT JNULEH3NPOBAHUIO B COOTBETCTBUM C  3aKOHOOATENbCTBOM
Poccuiickon ®egepauun.

8. ODMI'I/IHaI'I mnn HoTapuanbHO YyOOCTOBEpPEeHHaa Konna [OOBEpPeHHOCTU, eCnn MHTepecCbl rpuanyeckoro numua
npeacrtasngeT He €ANHOMNNYHBIA UCNOSTHUTESbHbIN opraH, a goBepeHHoe nunLuo
9. Konus AOKyMeHTa, yaocTtoBepdlowero NMYHOCTb nunua, HageneHHoOro nosiHOMoO4YnamMun JencteoBaTtb OT MMEHU

ropnanyeckoro nuua be3 OOBEpPEeHHOCTU, a TaKxe npeacraButenda puandyeckoro nuuda. duanveckne nuua —
MHOCTPaHHbIE TpaXXgaHe (nmu,a 6es rpa>|<p,aHCTBa) npegocTaBNAT TakKKe Konun OOKYMEHTOB, NpeadyCMOTPEHHbIX

o I'qu pe3ngeHTom Po B uensax HacToswero JoOKyMeHTa NoOHUMaroTCA:

a) ropngnyeckmne nuua, co3jaHHble B COOTBETCTBUM C 3aKOHOA4ATENIbCTBOM Poccuiickoit GJep,epau,MM;

6) Haxopsiwmecst 3a npedenamu TeppuTopun Poccuiickoin ®epepaumn cunuanel, NpeacTaBUTENbCTBA W UHblE NMOApa3deneHns IpUaNYeckuX nul, ykasaHHbIX B noanyHkTe “a"
HaCTosILLEeN CHOCKM;

2 loBepUTenbHbIi ynpaensoLWuin ocTaBnseT 3a coboi NpaBo 3anpocuTb MOMUMO KOMUU OpUrHal HoTapuanbHO 3aBepeHHo 6aHKOBCKOW KapToyku ¢ obpasLlamMmn NoANUceit AOMKHOCT-
HbIX UL 1 OTTUCKOM neYyaTtu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
MpunoxeHnem Ne8a k [JoroBopy.
10. Bbinucka 13 peectpa akUMOHEPOB/CNNCKa YY4aCTHUKOB B OTHOLLEHNM CYLLIECTBYHOLLMX aKLUMOHEPOB/Y4aCTHUKOB
11. Konunsi ookymMeHTa, yOoOCTOBEpPSOLWEro JIMYHOCTL Kaxaoro GeHedwmumapHoOro Briagenbua Hpuanyeckoro nuua,
OOKYMeHTa, NoATBEPXKAAKLWEro npaBo0 UHOCTPaAHHOIO rpaxgaHnHa unu nuua 6e3 rpaxagaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuickon ®efepaunn, JOKYMEHT (Mpu ero Hannynm)
OONONHUTEINbHbIXM NEPEMEHb JOKYMEHTOB ANA OPUONWYECKUX NUL, - PEBUOEHTOB P®
12. B cnydae ecnuM nonHOMoOYMsi €AWHONMYHOIO WCMOJIHATENILHOTO oOpraHa nepepaHbl ynpasBnsloLwen
opraHusauum Ha OCHOBaHUU AOroBopa, NpPeAoCTaBASIIOTCA TaKXe crneayrolme AOKYMEHThI:
12.1. | Konns OoKyMeHTa, coaepallero pelueHwe YMOfIHOMOYEHHOro opraHa YdypeauTens ynpasneHus O nepejadve
PYHKUMA eQUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsoLwen opraHnsaumm
12.2. | Konusa gorosopa o nepegaye dyHKUUA eOUHONNYHOIO MCNOMHUTENBHOMO opraHa ynpasnsoLwen opraHMsaumm
12.3. | MNMocnepgHsas pegakums YctaBa ynpasnsaioLien opraHusaumm nubo Ycras co BCeMU U3MEHEHUAMM 1 ONONTHEHUAMM
12.4. | Konns OoKyMeHTa YNOMHOMOYEHHOro opraHa ynpasnslowen opraHu3aumMmM O HasHavyeHun ee pykoBoauTens
(MpoToKON YMONMHOMOYEHHOTO OpraHa WM peLUeHNe €AWHCTBEHHOro yypeauTens/yyacTHUKa/akuuoHepa o
Ha3Ha4YeHUN UM O NPOANIEHUMN MOSTHOMOYMI)
12.5. | JoBepeHHOCTb Ha NpeAcTaBUTEns, B Crydyae ecnv OT MMEHUW YMpaensollen opraHusauumn OyaeTt aencTtBoBaTb
n1uo, He aBnsweecs eANHONNYHLIM UCMONHUTENBHLIM OpraHoM
12.6. | Konnsi pokymeHTa, yOOCTOBEPSOLLEro NMYHOCTb Nuua, HageneHHoro MofHOMOYMsIMM AEeWCTBOBaTb OT UMMEHMU
lopuanyeckoro nvua 6e3 QOBEPEHHOCTM, a Takke NpeacTaBUTENs topuaundeckoro nuua. dusmyeckne nuua —
WHOCTpaHHble rpaxaaHe (nvua 6e3 rpaxgaHcTBa) NPeAoCTaBnAT TakkKe KOMMU LOKYMEHTOB, MPedyCMOTPEHHbIX
MpunoxeHnem Ne8a k [Joroeopy.
13. CBe,EI,eHMFI (,ElOKyMeHTbI) (o] Q)VIHaHCOBOM NOoNoXeHnn puanyeckoro nuua: Konuu FO,D,OBOVI 6yXFaJ'ITepCKOI;1 OTHETHOCTUN
(ByxranTtepckuii 6anaHc, oT4eT 0 PMHAHCOBOM pe3ynbTaTte), U (Mnun) Konum rogoBoi (NMMBo KBapTarnbHOW) HAaNOroBow Aeknapaumu
C OTMETKaMu HaroroBoro opraHa o6 ux NpUHATAM U 6e3 Takon OTMETKM C MPUINOXeHneM nNMbo KomumM KBUTaHUMM 06 oTnpaBke
3aKa3HOro nnMcbmMa C Onucbio BNOXEHUA (I'IpVI HanpasneHun no nhoe), nnbo konuu noaoTBepXxXaeHna oTnpaBkKM Ha 6yMa)KHbIX
HocuTensix (Mpu nepegaye B 3MEKTPOHHOM BUAE); U (MNN) KONWUS ayaUTOPCKOrO 3aKIMOYEHUst HA rofoBOM OTYET 3a MpoLUeLwmnia
rog, B KOTOPOM MOATBEPXKAATCS JOCTOBEPHOCTb (PMHAHCOBOM (DyxranTepckomn) OTYETHOCTU M COOTBETCTBME Mopsiaka BeoeHus
6yxranTepCKoro y4eTa 3akoHoAaTenbCTBY Poccunckon <De,qepau,mm; 7] (VIJ'IVI) cnpaBka 06 ucnonHeHun HanoronnartenbwmMKkom
(nnatenbLlmkom cBOpOB, HAMNOroBbIM areHToM) 06si3aHHOCTM MO ynnaTe Hanoros, cOOpPOB, MneHew, wWTpadoB, BblAaHHas
HanoroBblM OpraHom; u (VII'II/I) cBeaeHus ()¢} OTCYTCTBMM B OTHOLUEHUMN Hpuan4eckoro nuua npoussoactea no geny o
HECOCTOATENIbHOCTU (GaHKpOTCTBe), BCTYyNMBLLUKUX B Ccuny peLIJeHVIVI Cy,D,eGHbIX opraHoB O NpPuU3HaHUW ero HecoCToATESIbHbIM
(6aHKkpoTOM), NpoOBeAeHNs Mpoleayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy NpeacTaBneHust JOKYMEHTOB; M (unu) ceegeHus ob
OTCYTCTBUU CbaKTOB HEeNCnosHeHna rpunagnvyeckum JnnMuoM CBOUX OEHEXHbIX obsA3aTenbCcTB Nno npuynHe OTCYTCTBUA AEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) gaHHble O PEWTUHIE OPUONYECKOTO Nua, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MexXayHapoaHbIX penTuHroBbix areHTcTB (“"Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEAUTHBIX PENTUHIOBbIX areHTCTB
14. CsegeHus 0 4enoBon penyTauun B MPOU3BOSbHOW NMCbMEHHOW dhopme (U/Mnmn OT3biBbl OT KPeAUTHBIX OpraHu3auni
n (MNKN) HEKPeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUAMYECKOE NULO HaxoauTcs (HaxoAunoch) Ha
obcnyxuBaHum, ¢ nHOpPMaUMen 3TMX KPeOUTHbIX OpraHn3aumi u (Mnn) HeKpeauTHbIX OMHAHCOBBLIX OpraHM3aLuuin
00 oueHKe 0enoBor penyTauum AaHHOIO KPUANYECKOro nuua)
15. KPEOUTHBLIE OPTAHU3ALUWN - PESUOEHTblI P® noMmumo AOKyMeHTOB, yka3aHHbIX B n.1-11 HacTtosiwen
Ta6bnuubl, JOMNONMHUTENBbHO npencraBnsAtoT:
15.1. | HoTapuanbHo yooCTOBEPEHHYIO KON CBUAETENLCTBA O rOCyAapCTBEHHON perncTpaummn KpeamTHoi opraHmsaummn®
16. B cnyyae Hanuuus orpaHuM4eHUn NPaBOCNOCOBHOCTU €4MHOMUYHOIO UCMONHUTENBbHOIO opraHa (ynpasnsiowen opraHusauum) B
YcTaBe/B COOTBETCTBMU C 3AKOHOM:
16.1. | Konuss pokymeHTa, nMoaTBEPXKAAOLLETO CHSATWE OrpaHWYeHWin NpaBOCMOCOGHOCTM (MPOTOKOM (peLueHVe) coBeTa AUPEKTOPOB,
Ha6mouaTeanoro COBeTa, OGLLI,E‘FO coGpava yHaCTHI/IKOB/aKLl,I/IOHepOB, npaBfeHns, WHbIX YNONMHOMOYEHHbIX OpraHoB VHOW
aHanornyHbIn ,D,OKyMeHT), yaoocToBepeHHas KﬂMeHTOM/yHOHHOMOHeHHbIM mMuom KnuneHTta n neyatbio opraHusauuu
17. [JoKyMeHTbl, Heo6XxoAuMble lOpUAUYECKUM Tnuuam -— pe3upgeHTam P® npu wusmeHeHun paHee
npefocTaBneHHbIX cBeaeHnn”
17.1. I‘Ipm CMeHe eJUHOJNTNMYHOro NCNONMHUTENTIbHOro  opraHa (Konnermaanoro NUCNONMHUTEINbHOIro opraHa, npencepnarens
KOMMEernanbHOro UCNOMHUTENbLHOIO OpraHa) NPeAOoCTaBMATCA AOKYMEHTbI, yKa3aHHble B . 1, 5, 9 HacTosAwen Tabnvupl

17.2. | Npn cmeHe HaMMEHOBaHWS, MECTa HaXOXAEHWUS PUAOMYECKOro Iuua MpedoCTaBMslTCA OOKYMEHTbI, yKa3aHHble B M. 2
HacTosiLeln Tabnmubl

17.3. | Mpu cmeHe y4ypeauTenel (akUMOHEPOB) tOPUMOMYECKOrO nuua NpegocTaBnsieTcs OopurMHan BbINMUCKM U3 CMxcKa
Y4YaCTHMKOB/peecTpa akLMOHEPOB 3a NOAMNMCHIO PYKOBOAMUTENS C MPOCTaBNEHMEM NeYaTy opraHusauyum

17.4. | MNpu npoaneHuy MOMHOMOYMIA €OWHONMUYHOIO WCMOMHUTENBHOMO OpraHa NpPefoCTaBnseTCss OOKYMEHT, ykasaHHbll B n. 5
HacTosLeln Tabnuubl

17.5. | Npn cmeHe ®UO egUHONUYHOrO UCMONMHUTENBHOrO OpraHa MPeAOCTaBMATCA OOKYMEHTbI, yka3aHHble B M. 1,5,9 HacTosiwewn
Tabnuupl. JOKyMEHTbI B COOTBETCTBUM C N.5 NPeAoCTaBnsATCS TONBbKO PUANYECKUMY NMLamMn, co3gaHHbIMU B chopme obLiecTts
C OrpaHU4eHHON OTBETCTBEHHOCTHIO.

Tabnuua Ne2

[ Ne | OBLMA NEPEYEHb OOKYMEHTOB ANs OPUANYECKUX NUL, - HEPESUAEHTOB P®° |

3 [lokyMeHT He NpeaoCTaBNAeTCH OpraHMaalLmeit, cosnaHHoit Ao 05.02.1996 r.

4 MNepeyeHb LOKYMEHTOB He SBAsiETCA UcHeprnbiBaowmm, [loBepuTenbHLIN ynpaBnalowmii ocTanseT 3a coboii NpaBo 3anpalineaTh AONONHUTENbHbIE AOKYMEHTbI, @ Takke onpeaensTb
opMy NpeaocTaBneHNs Takux JOKYMEHTOB.

° Mog HepeanaeHTom P B Liensax HACTOALLEro AOKYMEHTa MOHUMAIOTCS:
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

1. Konuu gokyMeHTOB, NOATBEPXKAAIOLLMX MPaBOBON CTATyC OPUAMYECKOrO NLUa-Hepe3uaeHTa no 3akoOHOA4ATENbCTBY CTpaHbl, Ha
TEPPUTOPUM KOTOPOI CO3AaHO 3TO PULNYECKOE NNLO, B YaCTHOCTM:

- KOMUW yupeauTernbHbIX JOKYMEHTOB (B TOM YMCHE, BCEX U3MEHEHWIA U [OMNOSTHEHUI K HAM);

- KOMWUU [OKYMEHTOB, MOATBEPXOAIOLMX TOCYAapCTBEHHYI0 PEerucTpaumio HpuanYeckoro nuua-HepesmgaeHTa (Bbinucka w3
TOProBOro peecTpa, cepTudumkaT 06 MHKOpNopaumm 1 T.n.)

2. Konusa gokymeHTa, noATBEpXAatoLLero HasHavyeHue 1 NOfTHOMOYMS PYKOBOAWUTENS HOPUAMYECKOro nuua (MPOTOKOM, pelueHue,
VNHOW AOKYMEHT YNOMHOMOYEHHOro nnua/opraHa 0 HasHavYeHU pyKoBoaMTENs, cepTudmkaTt u 1.n.)
3. HoTapvanbHO yAOCTOBEPEHHbIM OpWUrMHam Wnn HoTapuanbHO YAOCTOBEPEeHHas Komusi GaHKOBCKOW KapTouku ¢ obpasuamu

noanucer pykoBOAMTENS OPMOUYECKOTO Nvua M NuL, YNOMHOMOYEHHbIX PacrnopspkaTbCA CYETOM, a Takke OTTUCKa Mnevatu
HepesuaeHTa (NpeacTaBnTenscTea, dunuana)’®

4. Konus pnokymeHTa, noaTBEpXAatoLLero MECTOHaxXOXAeHUE (3aperncTpupoBaHHOro oduca) puan4ecKoro nuua-HepesnaeHTa

5. Konun nuueHsuin/paspeLleHunii Ha ocyLlecTBeHNne COOTBETCTBYHOLWLMMN BUAAMWN OeATENbHOCTH, B CryYae, ecnv AedATenbHOCTb
OPUAMYECKOro Nnua NOANEXNUT NMLEH3NPOBaHMIO B COOTBETCTBMM C 3aKoHodaTenbctBoM Poccuiickon ®egepaummn

6. [loBEPEHHOCTb, €CNN MHTEPECH! IoPUONYECKOrO NLA NPeACTaBMseT He eAMHONUYHBIA UCMONHUTENbHbIA OpraH, a [4OBEpPeHHOoe
nnMyo

7. Konus cBuagetenbcTBa 0 MOCTAHOBKE Ha yyeT Unu 06 yyeTe B HanoroBom opraHe P® (npu Hanuuum)

8. OpvrvHan AoKyMeHTa, yA0CTOBEPSIIOLWEro NMMYHOCTb Nnua, HageneHHoro NofMHOMOYMSIMU OEACTBOBATb OT UMEHW IOPUANYECKOTO

nvua-HepesmgeHTa. ®duamyeckne nuua — WHOCTPaHHble rpaxaaHe (nMuua 6e3 rpaxaaHcTBa) NPefoCTaBnsOT Takke Komnuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

0. Konusi cepTucmkata o Tekyllem cTaTyce komnaHuu ('good standing") (npegocTaBnsieTca npu YCroBWWM, YTO C MOMEHTa
perucTpaumu topuanyeckoro nuua npotno 6onee 1 (ogHOro) roga v ecnu Bbldada Takoro ceptTudgukaTa B OTHOLIEHUU AaHHOMO
HOpPMANYECKOTO NLA NpeaycMoTpeHa 3aKoHoAaTeNbLCTBOM €ro MECTa permcTpaLmm)

10. Konus cnpasku o CTaTyce Hanoronnartesiblwmka B Lenax cobniofeHns cornatueHnii o6 nsbexaHum 4BOVHOIO HanoroobnoxeHus

11. Konus gokymeHTa, yOOCTOBEPSIIOLLErO NMYHOCTb Kaxzaoro GeHedumuvapHoro Brafenbua HOPUOMYECKOro nvua, OOKYMEHTa,
NOATBEPKOAIOLLENO NPaBO MHOCTPAHHOIO rpaXxaaHnHa unu nuua 6es rpaxgaHcTBa Ha npebbiBaHve (NpoxuBaHue) B Poccuiickom
Pegepauum, OKYMEHT, NOATBEPXAAOLMNA MOEHTUMUKALIMOHHBIA HOMEpP HanoronnarenbLuka (Npy ero Hanu4um)

12. CBefeHuns (QOKYMEHTbI) O (OMHAHCOBOM MOJIOXEHUW FOPUANYECKOTrO Nuua (OTYETHOCTb, COCTaBMEHHAsA N0 MEXAYHAaPOAHbIM
cTaHgapTam)
13. CsefeHnsi 0 4enoBoWi penyTaumm B NPOU3BONbLHON NMCbMEHHOW dhopme (M/Unn OT3bIBbl OT KPEAUTHBIX OpraHn3auunin u (unu)

HeKpeaWTHbIX PMHaHCOBbIX OpraHM3auui, B KOTOPbIX OPUANYECKOE NMULI0 HAXOAUTCS (HaXOA4MMNOCk) Ha 06CnyXuBaHUK, C
MHpopMaLmen aTUX KpeaUTHBIX OpraHn3aumin U (M) HeKPeAUTHLIX PUHAHCOBBIX OpPraHn3aLuin 06 oLeHKe AenoBov penyTauum
[AaHHOro IopyanYEcKoro nnua)

14. [lokyMeHTbI ANs yCTaHOBIEHUsI CTPYKTYPbl U NepCOHanbHOro coctaBa OpraHoB ynpaBrieHWs OPUANYECKOTO NLa-HepeanaeHTa.
(CnmMcok akUMOHepOB/y4aCTHUKOB NPU OTCYTCTBUM 3TUX CBEAEHWIA B BbINWUCKE 13 TOPTrOBOTO PeecTpa; AOKYMEHTbI 06 n3bpaHum
KOMnermanbHbIX OpraHoB yNpaBneHus 1 T.n.)

O60co6neHHbIe NoapasaeneHus PUAMYECKUX NULL-HEPe3UAEHTOB Ha Tepputopumn PP npepocTaBnsioT:

15. KOMUM JOKYMEHTOB, YKa3aHHbIX B M.n. 1-11 HacTosAwen Tabnuupl

16. konuto MonoxeHust 06 ob6ocobneHHoM noapasgeneHum

17. KOMWU JOKYMEHTOB, NOATBEPXKAAOLWMNX HA3HAYEHME 1 MONTHOMOYMS pyKOoBOAUTENSI 060COGNEHHOrO nogpasaeneHns

18. KOMMU [OKYMEHTOB, MNOATBEPXKAAIOLWMNX BHECEHME 3anuch B CBOAHBIA FOCYAapCTBEHHbLI PEECTP aKKpeAWTOBaHHbIX Ha

TeppuTopun P® npeacTaBUTENBCTB MHOCTPAHHBIX KOMMAHWA MM TOCYAAPCTBEHHbIN peecTp UIManoB MHOCTPaHHbIX
IOPUONYECKUX TUL, aKKPEAUTOBAHHLIX Ha TeppuTopum Pd, a Takke, npu HeoBGXOAMMOCTM, MPOANEHWE Cpoka AEUCTBUSA
akkpegutauum. Mpu 9TOM [OaHHas akkpeauTauus [OOSbkHa AEeWCTBOBaTb B TEYEHWE pPasyMHOro Cpoka Mocrne 3akmoyeHust
Jorosopa.

19. OpurvHan JoKyMeHTa, yAOCTOBEPSIOLLEro NMMYHOCTL NLa, HaAeNeHHOro NofTHOMOUMAMY AeUCTBOBaThL OT MMeHU 060coBneHHOro
nogpasgeneHusi. duanyeckue nuuUa — MHOCTPaHHble rpaxaaHe (nMua 6es3 rpaxgaHcTa) NPefoCTaBMsoT Takke  KOomuu
[OKYMEHTOB, NpeflycMoTpeHHbIX Mpunoxexnem Ne 8a k [Jorosopy.

20. Konuio cnpaeBku n3 PegepanbHonm HamoroBoW cnyx6bl o npucsoeHnn WMHH/KUMO ana npepctaButensctB u unvanos
Hepe3naeHToB
21. HoTapvanbHo yAoCTOBEpeHHYl konuio GaHKOBCKOM KapToyku C obpasuamu MOAMMCKM AOSMKHOCTHBIX nul, 060ocobneHHoro

nogpasgeneHns n oTTucka nevyatm o60cobneHHoro noupasuenewﬂ

2. O6bwue mpeboeaHusi K OOKyMeHmam, nopsi0oK ux oghopmsieHuUs1

2.1. [dokyMeHTbl JOMMKHblI BbiTb OPOPMMEHbI MCKMIOYUTENBHO MO YCTAHOBMEHHBIM 3aKOHOAATENbCTBOM
n(unu) JoseputenbHbIM ynpaBnAsioWwmMmMm opMmam.

[okyMeHTbl  OOMKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unuM  ero  YMNornHOMOYEHHbIM
npeacraBuTenem.

B cnyyae, ecnv B npegocTaBneHHbIX JOKYMEHTaxX UMEKTCH NMOAYUCTKM UMW MPUMMUCKM, 3a4epKHYTble CnoBa
nmMBo uHbIe NcnpaBneHus, TakMe UCNpaBneHns He paccmaTtpusatoTcs [oBepuTenbHbIM YNPaBNAoWmMM U He
NPUHMMAIOTCS B Ka4eCTBE U3MEHEHWI NNy OOMONHEHWI YCIoBUiA HacToswero Jorosopa.

a) lopuanyeckne Nuua, Co3aaHHble B COOTBETCTBUM C 3aKOHOAATENLCTBOM MHOCTPAHHbLIX FOCYAAPCTB M UMEIOLLMe MECTOHAXOXAEHUE 3a npeenamu Tepputopumn Poccuiickon deaepa-
unm;

6) opraHusaLuu, He SIBRSIIOLLMECS IOPUANYECKMMU NMLIAMU, CO3AaHHbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM MHOCTPAHHBIX FOCYAApPCTB U UMEKOLLMe MeCTOHaXOKAeHVe 3a npejena-
MU TeppuTopun Poccuiickon depepaumu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoit ®eaepaumm cunuansl, NOCTOSHHbIE NPEACTaBUTENLCTBA U Apyrie 060COGNEHHbIe UM CaMOCTOATENbHBLIE CTPYKTYPHbIE Noapasaene-
HUSA HEepe3nAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

6 loBepuTENbHbIN YNPaBAsiowuii OcTaBnseT 3a co6oi Npaso 3anpocuTh MOMUMO KOMWW OPUrMHAN HOTapuUanbHO 3aBepeHHON BaHKOBCKOM KapTouky ¢ 06pasLamm NoAn1cen LOrmk-
HOCTHBIX JTAL, ¥ OTTUCKOM MeyaTu.

7 [loBepuTenbHbI ynpasnsiowuii ocTaBnseT 3a coboii NpaBo 3anpockTh MOMUMO KOMMM OPUTMHAM HOTapuasnbHO 3aBepeHHO BaHKOBCKOM KapTouku ¢ obpasuamv Noannucei [omk-
HOCTHBIX IAL, ¥ OTTUCKOM MeyaTh.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnydyae, ecnn OOKyMeHTbl nNpeacTaBneHbl No gopme, OTANYHOW OT YCTaHOBMNEHHOW [loBepuTenbHbIM
ynpasnsowmm, [loepuTenbHbId YyNpaBnsoLLmMi BripaBe 0Tka3aTb B NpUemMe Takux JOKYMEHTOB.
AHKeTbl NpefocTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsOWNM, U PacKPbITbIM Ha
Caunte [loBepuTENbLHOrO yNpaBnsoLWeEero.
2.2. [JokyMmeHTbl ocdopmMnsoTcs B ocduce [JoBepuTenbHOro ynpaensollero/AreHTa nNocpeacTtBOM JIMYHOMO
obpalenns Yupegutens ynpasneHusi/ero lNpegcrasurens.
2.3. TlocpeactBom «JlnyHoro kabwHeTa» [OKYMEHTbl OoOpMIslOTca Ydypeautenem ynpasneHus
ONCTaHUMOHHO B dhopMe SMNEKTPOHHOro JOKYMEHTa (MpW HanM4mMm TEXHUYECKON BO3MOXXHOCTHN).
®Popmbl  ONEKTPOHHBIX OOKYMEHTOB, HanpaefisieMbiX MOCPeAcTBOM mMboro m3 ykasaHHbix CepBUCOB,
3anonHATCa Yupeautenem ynpasneHus JIMYHO.
2.4. [loKkyMeHTbl, COCTaBMEHHbIE MOSMIHOCTBIO WUMN B KaKOW-IMBO WX 4YacTU Ha MHOCTPaAHHOM f3blke (3a
UCKINIOYEHMEM [AOKYMEHTOB, YOOCTOBEPANOLLMX MUYHOCTM (PU3NYECKUX 1L, BblAaHHbIX KOMMETEHTHbIMMU
opraHamun WHOCTPaHHbIX rOCyAapCTB, COCTABMEHHbIX HA HECKOMbKUX A3blkaX, BKMOYas PYCCKMM A3blK Npwu
YCNOBUWN Hanuums y pmamyeckoro nuua AOKyMeHTa, NoATBEpXKAaloLWero npaBo 3akoHHOro npebbiBaHUA Ha
Tepputopun Poccuiickon depepaumm (Hanpumep, Bbe3gHas BM3a, MUTPALMOHHAs KapTa), OOIMKHbI ObITh
npeacTaBneHbl C HOTapuanbHO YAOCTOBEPEHHBIM NEPEBOAOM Ha PYCCKMI 5A3bIK. [JOKYMEHTbI, COCTaBMEHHbIe
3a npegenamu Poccunckon ®enepauun, 4OMmMKHbI ObITb AOMNOMHUTENBHO ferann3oBaHbl/anocTUINpoBaHbl B
npeaycMOTPEHHOM 3aKkoHodaTenbCTBOM nopsagke. B cnyyae, ecnv npefoctaBnsalTCA  OOKYMEHThI,
ncxogdwime oT rocygapCTBEHHbIX OPraHOB MHOCTPAHHbLIX FOCYAapCTB, TO TakMe AOKYMEHTbl AOMMKHbI ObITb
neranusoBaHbl B yCTAHOBMEHHOM MOpSAAKe, 3a UCKIIOYEHUEM CryYaeB, NPeayCMOTPEHHbIX MeXAyHapOaHbIM
porosopom Poccuiickon ®efepauun (TpeboBaHne He pacnpoCTPaHATCs HA AOKYMEHThI, YAOCTOBEpSoLme
NINYHOCTb, BbIOAHHbIE KOMMETEHTHbIMM OpraHamMu WHOCTPAHHbLIX rOCYyAapCTB, MPU YCMOBUW HanmMyusa y
WHOCTPAHHOIO rpaxkgaHuHa OOKYMEeHTa, NOATBEPXKAAMLLEro NpaBo 3akOHHOro NpebbiBaHMA HA TepPPUTOPUM
Poccuickon ®egepauun (Hanpumep, Bbe3gHas B13a, MUrpaLMoHHas kapTta).

anI OTCYTCTBUN Kakoro-nn6o OOKyMEeHTa U3 nepedHsa yqpep,MTenb ynpaBlieHNA npeacraBnideT
ﬂ,OBepMTeﬂbHOMy ynpasndwowemy conposoauTesibHoe MNMUCbMO, 3aBepeHHoe OpI/IFVIHaﬂbHOVI nevyaTtblo W
noanncbio pykoBogdulero nuua, obbsicHsOLLIEE NPUYnHbI, MO KOTOPbIM AOKYMEHT HE NpenoCTaBJIEeH.

Konun [OokymMeHTOB, MpeacTaBnsieMblx YypeOuTensmu yrnpaereHUst cornacHo nepedHto Tabnuubl Nel u
Tabnuupbl Ne2 HacTosiwero MpunoxeHusi, 4OMKHbI ObITb YOOCTOBEPEHBI HOTAPUYCOMSE,

[oKymMeHTbl, COCTaBrneHHble Ha ABYX U 6onee nuctax, AOMKHbI OblTb NPOLIMTHI, NUCTBI NPOHYMepoBaHbl. Ha
06opoTe nocnegHero nNMcTa Kaxaoro Takoro JOKYMeHTa A0mKHa ObiTb 3annch O KONMYECTBE NNCTOB, KOTopas
YOOCTOBEPSIETCS NeyaTbio U NOAMUCHI0 YNOMHOMOYEHHOrO fnLa opraHu3aumm.

[doBepeHHOCTb, BbldaBaemas YuypeguTenem ynpaBneHUss — OPUANYECKAM §NULOM, MOXEeT ObiTb
coCTaBneHa B MPOCTON MNUCbMEHHOM (popme UM 3aBepeHa NoAMNUCHLI0 PYKOBOAUTENS W nevaTtblo
Yupegutena ynpasneHus. [JoBepeHHOCTb, BbldaBaemas YupeauTenem ynpasrieHus — Hpuanyeckum
nvuom [peactasButento- duamdeckomy nuuy, AOJMKHaA cogepxaTb nonHomouus [lpeacrasutens Ha
nognucaHve OT UMeHM YypeguTensa ynpasneHus - opuanydeckoro nuua CornaweHuns 06 anekTpoHHOM
AokymeHToobopoTe, 1 nHbix CoobuieHnin (4OKYMEHTOB), NpegyCMOTPEHHbIX [JoroBOpoM, B TOM 4ucre B
dopmMe 3NEeKTPOHHbLIX JOKYMEHTOB nocpeacTBOM [1pOCTON 3NEKTPOHHOW NOAMNUCK, a TakxkKe MoHOMOoYnA
Ha ocyllecTBneHne npouenypbl permctpaumm Ha CanTte [JoBepuTenbHOro ynpasnsiowero B Lensx
akTuBaumm goctyna B JIn4HbIn kKabnHeT, obnagaTe NaposiemM M NOrMHOM, OCYLLECTBNAATE AOCTYN B JINYHbIN
kKabuHeT u coBeplaTb Nobble aencTeus B JInuHOM kabuHeTe. NMOMMMO yKazaHHbIX MOMIHOMOYMIA B TaKOM
OOBEPEHHOCTU [OKHbI ObiTb yKka3aHbl HOMep MOOWMbHOro TenedoHa, Ha KoTopblii [oBepuUTENbHBIM
ynpaenawwmM byoyT HanpaenaTbca SMS-coolLleHns, cogepxalume yHukanbHbIi Kog nogTBepxaeHus B
uenax ux wucnonb3oBaHusa [lpeactaButenem pnst nognucaHus CoobuwleHuii (gokymeHToB) B dhopme
OnNeKTPOHHOro AOKYMeHTa nocpeacTBOM [1pOCTON 3NEKTPOHHOW NOAMUCK, U aapec SMNEKTPOHHOW MOoYThI,
BnagenbueMm (aboHeHTOM) KOTOpbIX siBNSeTcs caMo dusmnyeckoe nuuo - lNpegctaButens PUONYECKOro
nmua,

[oBepeHHOCTb [oOfKHA cofepxaTb MNpaBo nepefoBepusi MNOMHOMOYUA MO TakoW [OBEPEHHOCTUM Ha
[oBepuTenbHOro ynpaBnswLWEero B criydae HeobxogmmocTu nepefatb [JoBepuTenbHOMY ynpaensiowemy
npaBo NOAMUCY AOKYMEHTOB UM UHBIX NONIHOMOYMIA, HEODXOAMMbIX AN BbINONHEHWS ycriosui [JoroBopa.

[loBepeHHOCTb, COCTaBfieHHas Ha WHOCTPaHHOM A3blke, AOMMKHA ObiTb MpeAcTaBneHa C HOTapuarnbHO
YAOCTOBEPEHHBLIM NEPEBOAOM Ha PYCCKUM A3bIK.

B crnydyae oTmeHbl Yuypeautenem ynpasneHus [OBEpeHHOCTM Ha [lpeacrtaBuTens wunu npekpalleHus
OEeVCTBNS OOBEPEHHOCTU MO WMHbIM OCHOBaHusaM, YypeauTenb ynpasneHus/peactaButens Yypeautens
yrnpaeneHusa obssaH yBegomMuTb 06 3ToM [JOBEPUTENBHOIO YMpaBnsloLWEero B NMCbMEHHON ¢hopme MyTem

8 [loBepuTenbHbI yNpaBnsowmii ocTaBnsaeT 3a coboi NpaBo MO CBOEMY YCMOTPEHWIO CAMOCTOSITENbHO 3aBEPUTL KOMMM MPEAOCTABMAEMbIX AOKYMEHTOB WM HafenuTb TakuMm
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOrO AreHTa npu npebsiBrieHnn KnneHTomM opuriHanoB [OKYMEHTOB/HOTapuasrbHO YAOCTOBEPEHHbIX konuii JokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTensCTBYET BEPHOCTb KOMUKM GaHKOBCKOM KapToyku ¢ obpasuamm noanuceit AoMKHOCTHBIX UL, YKa3aHHbINn
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
ynpaBnmou.Laﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

nogaun [oBepuTenbHOMY YrpaBnsAloLLlEeMy COOTBETCTBYIOLLEro pacnopsbkeHna nmbo 3aseneHus o
npekpawleHun [enctsmsa [oBepeHHOCTM Ha [lpeacrasutens Yupeautenss ynpaeneHust no  ¢opme
MpunoxeHua Ne10 k Jorosopy. PacnopskeHune nnbo 3asgBneHne o npekpalleHun AercTBUS LOBEPEHHOCTU
cuuTaeTca nonyyeHHolM [JoBepuTEnbHbIM YyrpasnsawowmMm n [loBepuTenbHbl yNpaBnsoWnn  cynTaeTca
N3BELLEHHbIM O MpeKpalleHun OeNCTBUS OOBEPEHHOCTU Ha MpeacTaBUTENs YupeauTens ynpaeneHus (ans
Yupeantens ynpaBreHust AeWCTBME TakoW LOBEPEHHOCTM MpeKkpallaeTcsi) CO OHS, Creayloulero 3a AHeMm
nonydexHus [oBepuTenbHbIM YNpaBnsoWUM/AreHTOM pacrnopskeHns nubo 3asBneHus, ykasaHHOro B
HaCTOALLEM MYHKTE, NIMYHO OT YypeauTens ynpaBneHusa/npeactaButens Yupeamtens ynpaBrieHusi, 0 Yem Ha

TakoMm paCI'IOpﬂ)KGHVIVI/SaﬂBJ'IeHVIVI AenaetcAa CoOoTBEeTCTBywWad OatunpoBaHHaAA OTMETKa ,D,OBepVITEJ'IbHOFO
ynpasndowero n craButcda nognmcb ynoJsIHOMOYeHHOro pa6OTHVIKa ﬂ,OBepMTeﬂbHOFO ynpasndawLiero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne9a k [lozosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa ,
(6ama nponucsto)

A, rp. (ono), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacnopma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperncTpvpoBaHHbIN MO aapecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (enoy, "_ "
roga poxaeHus, nacnopt cepuu Ne , BblgaH
(opeaH ebidayu nacropma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperncTpyMpoBaHHbI MO aapecy:

6bITb MouM npeactasutenem nepeg OO0 YK "OTKPbLITUE" n coBepluaTb OT MOEro MMEHW CrieaytoLme OeNCTBUS:

1. NoAnuCbIBaTb [OrOBOP [OOBEPUTENBHOMO YNpaBreHust LeHHbIMU Oymaramu 1 nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COMMalleHnss K YyKa3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENBHOIO YMNPaBrEHUs LEHHbIMM OymaramMmu Ha BepgeHue
MHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUSI U AOMOSNHUTENbHBLIE COrMaLleHns K ykazaHHOMY [loroBopy,
a Takke cornaweHnss W yBeAOMIEHVMS O pacTopXeHuM YykaszaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBIEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMANbHYIO MHPOPMALIMIO U UHYI MHOPMALMIO, CBA3AHHYKO C 3aKMYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LeHHbIMM Oymaramu, B TOM 4WCne [OrOBOPOM [OBEPUTENLHOrO YMpaBfeHusl LEeHHbIMKW Oymaramu Ha BefeHve
MHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpawimBaTb OTYETHOCTb O AeATenbHOCTU [oBepUTENbHOro YMNpaBfsiloWwero no ynpaBreHuo
AkTMBamMu Yupeautens ynpaBneHusi B pamkax [JoroBopa OOBEpUTENLHOMO ynpasreHusi LeHHbiMu Bymaramm, B TOM 4ncne gorosopa
[OBEPUTENBHOIO YNpaBneHus LeHHbIMK Bymaramu Ha BefeHve MHAMBUAYyanbHOro MHBECTULMOHHOMO cyeTa (Jorosopa) Ne -
or" " ;

4. nony4atb Napofb M NOorvH Ans goctyna B "NnyHbin kabuHeT" JoBepuTens Ha VIHTepHeT-cainTe [loBepuTenbHOro ynpaBnsoLwero;
5. nogaeatb YBedoMIleHVWe O pacnpedeneHun aktueoB [oBepuTens B Lensix AOMNONHUTENbHOrO BBoAa AKTMBOB, MOMHOMO U3bATUS
AktuBoB [loBeputens, a Takke U3MEHEHUs1 COOTHOLLEHUsT AKTMBOB MexXay pasnuyHbiMyu CTpaTternsimMu ynpasneHus B pamkax [JoroBopa
[OBEPUTENBHOMO YNpaBrneHust LeHHbIMU Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMM Bymaramu Ha
BeAEeHUe UHANBUAYanNbHOro MHBECTUUMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nony4artb, NOANMUCbIBaTb M NoAaBaThb Ntobble NOpyYeHus, pacnomeeva 3anpocu CrpaBKW, 3asiBNeHus, yBeJOMIIEHUS U apyrue
[OOKYMEHTbI, pacnucbiBaTbCsl OT UMeHW [loBepuTenss M coBepluaTb WHble OEWCTBUS, CBS3aHHble C BbINOMHEHWEM HacTOSLLEro

ropyyeHust.
HacTosiwas foBepeHHOCTb BblhaHa C NpaBoM nepefoBepusi/6e3 npaBa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucm yOOCTOBEPSIHO.

(®UNO, nodnuce npedcmasumerisi)

(®UO, nodnuck dosepumersi)

BanonHsieTcst coTpyaHUKoM [JoBEpUTENbHOrO ynpasnsiowero’:

HacToswmm HxenognucaBLLIMACA YNONHOMOYEHHBIA COTPYAHUK noATBepPXAaeT, YTO YCTaHOBUN
JINYHOCTb NpeacTaBUTENs, OCYLLLECTBUM CBEPKY NoAMNUCEN JOBEPUTENS U NPeACTaBUTENS, CoAepKalLMecs B HacTosILLEN [OBEPEHHOCTH,
c obpasuamu nognuceit B AOKYMEHTax, YAOCTOBEPSOWMUX NIMYHOCTM JoBepuTens U npepctasutens, nposepun GO n nacnopTtHble
[OaHHble JOBepUTENs U NPeacTaBUTENs, 1 NOATBEPXKAAET OCTOBEPHOCTb YKa3aHHbIX CBEAEHUI.

(Gama) (domxHocmb) (nodnuck) (pacwugbposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTtosiwmm HwkenognvcasLUMACA yI'IOJ'IHOMOLleHHbIVI COTPYOHUK AreHTa noaTeepxaaeT, 4To yCTaHOBUI JIMYHOCTb A0Beputena u
npeacraBuTend, OCYLLEeCTBUN CBepKy noanucen noseputena M npeacrtaBuUTend, cogepXallnecs B HacTosLLen OOBEPEHHOCTU, C
06pa3u,aMM noanucen B OOKyMeHTax, yaoCTOoBepAlLwWmnX NMUYHOCTN OoBeputena U npeacrtasutend, nposepun SN0 un nacnopTHble
OaHHble oBepuTena n npeacraBuTend, U noareepXXaaeT 4OCTOBEPHOCTb yKa3aHHbIX cBedeHUN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKJOYaloTCsl, ecnn [loBepeHHOCTb ocdopMnseTcst B oduce [loBepuTenbHOrO yrnpasnstowero, 6e3 HoTapuanbHOrO0 yA0CTOBEpPEHWS
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnv [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, sIBNSIIOLIErocs KpeauTHOW opraHusauueii, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii loeputens v MNpeactasutens.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
TMpunoxeHue Ne96 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsto)

(HavmeHoBaHWe opraHusauum-
poseputens,, NHH, OI'PH), agpec mecTtoHaxoxaeHus: , Janee nmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHun
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momkHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgauu nacnoprta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTprpoBaHHOro no agpecy:

]

npeactaBnATb nHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepliatb oT umenn [JloBeputens cnegytolive AeNCTBUS:

7. noanucbiBaTb AOTOBOP AOBEPUTENLHOIO YNpaBneHus LeHHbIMU Bymaramu (JoroBop) v niobble NpUnoXeHns 1 AONONHUTENbHbIE
cormalleHnss K ykasaHHomy [loroBopy, a Takke COrnalleHus U yBeOOMIIEHVWS O PacTOPXeHWW ykasaHHoro [loroBopa B pamkax
TpeboBaHWUIA, YCTaHOBIEHHLIX 3akoHoAaTenbCcTBOM Poccuiickon denepauumu;

8. nopnuceiBatb CornaweHne 06 3NeKTpPOHHOM [OKymMeHToobopoTte u  nwobble wuHble CoobOLWeHna  (QOKYMEHThI),
npepycMoTpeHHble [JoroBOpoM AOBEPUTENBHOIO YNpaBneHnsa LeHHbIMU Bymaramu 1 AeHexHbIMU cpeacTBaMuy AN UHBECTUPOBaHUS
B LieHHble Bymarun (ctangapTHas dopma), B TOM yncrne B hopMe 3NEeKTPOHHbIX AOKYMEHTOB MocpefcTBOM [1poCTON aneKkTpOHHOW
noanucu;

9. perucTtpupoBatbca Ha Cante [loBepnTenbHOro ynpaBnsioLwWwero B Lensx aktusauum goctyna B JInyHbIA KabuHeT;

10. nonyyaTb maponb W NOTMH ANa akTuBauum goctyna B JInuHbin kabuHeT [JoBeputens Ha CainTe [JoBepuTEnbHOrO ynpaBnsioLLero;
obnapgatb naponem u NOrMHOM Ans AocTyna B JIMYHbIN kabuHET; ocylwecTBnATbL AOCTYN B JIMYHbI KabuHET u cosepliaTb Nobble
nenctens B JINYHOM KabuHeTe;

11. wcnonb3oBaTb Homep MoGunbHOro TenedoHa: ana  nonyyeHunss ot [loBepuTenbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbli Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
Coo0LLeHwnit (BoKkyMeHTOB) B hopme DNeKTPOHHOro AOKyMeHTa nocpeacTBOM [poCcTo SneKTpoHHOWM NoANuCH;

12. wncnonb3oBaTb aApec 3MEeKTPOHHOM MoYThI: AnA nonyyeHus oT [loBepuTenbHOro ynpasnsioLiero
Coo0LLUeHWI (A0KYMEHTOB).

13. nonyyaTtb KOHpUAEHUManNbHY MHMOPMALMIO U UHYIO MH(OPMALMIO, CBA3AHHYIO C 3aKMOYEHHbIM [AOrOBOPOM [OBEPUTENbHOIO
ynpaBneHus LeHHbIMy Bymaramu (JoroBopom);

14. nony4aTb, NOANVCBLIBATL U 3anpalunBaTh OTYETHOCTb O AeATENbHOCTM [loBEPUTENBHOIO YNpaBmsoLWEero no ynpaeneHuio AKTusamm
Yupegutens ynpaeneHus B pamkax [loroBopa [OBEpWUTENbHOrO ynpaeneHus LeHHbiMu Gymaramu (dorosopa) Ne . - oT

15. nopaBaTb YBegomrneHue O pacnpefgeneHuv akTueBoB [oBepuTensi B LEensx OOMONHUTENbHOro BBoAa AKTUBOB, YACTUYHOIO MU
nonHoro nsbaTMsA AkTnBoB [oBepuTens, a Takke M3MEHSATb COOTHOLWIeHVe AKTMBOB [loBeputens mexagy pasnuyHbiMu CtpaTterusimm
yl'lpaBJ'IeHIAFI B pamkax [lJoroBopa [OBEpUTEMbHOrO ynpaBreHusi LueHHbIMu Gymaramu (QoroBopa) Ne -~ orT " "

16. nol nonyanb nognuceiBaTb M nogaBaTh Nobble CoOBGLEHUST (OOKYMEHTbI), MOPYYEHWs, PACMOPSKEHUS, 3anpochl, CNpaBKu,
3asiBMNEHNs, YBEOOMIEHUSI U ApyrMe AOKYMEHTbI, pacnucbiBaTbCcsl OT UMeHW [JoBepuTens u coBepluaTb WHble AENCTBUS, CBA3AHHbIE C
BbINOMHEHNEM HaCTOSALLEro NOPYYEHMS.

HacTosiwas [0OBEpPEeHHOCTb BblgaHa C nNpaBoM nepe,u,osepm;l/6es npaea nepenosepus CPOKOM Ha roga.

O6pasey noagnucu yAOCTOBEPSItO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmb) (nodnuce) (®U0)
M.M.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHexXHbIMW CPpeACTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue Ne10 k [Jozosopy

3AABIEHME O NPEKPALLEHUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNMMEHT
[oBepeHHoCTb Ha lNpeactaButensa KnueHta Ne oT [ r.

VHBECTULMOHHLIN cyeT Ne

Ne n nata gorosopa

Hactoswwmm Knuent/Tpeactasutens KnneHTa (octaBuTh HyxHoe) yBegomnsieT OO0 YK "OTKPbITUE" o
npekpaLleHnn AencTBUsS yKka3aHHOW B HacTosileM 3asiBNeHUn JOBEPEHHOCTU, BbldaHHON KnueHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuVe npekpaLleHnsa 4eNCTBUS yKa3aHHOW B HacTosWweM 3asiBNeHnM JOBEPEHHOCTU: O OTMEHA JOBEPEHHOCTH
KnueHTowm;

o oTka3 lNpeactasutena KnueHta oT MCMOMHEHWS NOMHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnueHTa- topuanyeckoro nuua, ot MMeHN KOTOPOro BblAaHa AOBEPEHHOCTb;

o cMepTb KnneHTa, BblAaBLLIEro JOBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnocobHbIM U 6e3BECTHO OTCYTCTBYIOLLUM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnueHta Hegeecnoco6HbIM, orpaHMYeHHO AeecnocobHbIM unn 6e3BecTHO
OTCYTCTBYHOLLUM.

Hactoswwmm 3aseneHnem Knuent/MpeactaButensb KnveHTa noaTeepxaaeT, YTO NpekpaLleHne AeACTBUSI YKa3aHHOM
B HacTosiLeM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MNpaxaaHckoro kogekca PP Bneyet
npekpaLleHne Bcex NosiIHoMounii, nepeaaHHblx MNpeactaBuTento KnueHTta no Takon 4OBEPEHHOCTMU.

Knuent/TpeactaButens KnueHta noateBepxgaeT, 4To Hactosiwee 3asBneHue cuutaetcss nonyveHHbiM OO0 YK
"OTKPbITUE" n nocnegHui cuMTaeTcsl U3BELLEHHLIM O MpeKpalleHnn OeACTBUSI 4OBEPEHHOCTM Ha lMpeactaButens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTBre Takon LOBEPEHHOCTM NPEeKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyenns OO0 YK "OTKPbITUE" HacTosiero 3asenexus nuyHo ot Knuenta/lpeactasutena KnneHta nubo no
noyte, o Yem B pasgene "Hwke 3anonHseTcs [JoBepuTenbHbIM yNpaBnsioWmMmM” HacTosLero 3asiBneHnst genaetcs
COOTBETCTBYHLLAA AaTMpOBaHHasi 0TMeTKa [JoBEPUTENBHOMO YNpaBmsitoLLEro U CTaBUTCA MNOAMUCH YNONTHOMOYEHHOTO
COTpyAHUKa [JoBEPUTENBHOIO YNpaBnisoLEro.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IM.
Huxe 3anonHsaemcs [JosepumeribHbIM yrpasnisiouum

Bpewms nony4yeHua

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaB1eHnA

CoTpyaHWK, NPYHABLLWIA 3asBNeHne

CcTp.127 n3 162



OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lMpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YyNpaBnsiowero
(CtpaTerun ynpasnexusa «Poccuiickne akuumny», «CbanaHcupoBaHHas RUB»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepeyncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHKOBCKWi1 cyeT ykasaH A1 Kaxgon CTpateruu ynpasneHus Huxe.

BaHkoBcKuit cueT oTkpbiT B BaHK BTB (MAQ) Kopp. cuet: 30101810700000000187 8 'Y BaHka Poccuu no LI®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KM 772501001

HasHaveHve nnatexa:
MNMepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ ot"_ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
AnAa dusnyeckux nuuy / HammeHoBaHue ana opuandeckux nuu). HAC He obnaraetcs.

1. ans nepeuncneHns AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810026809000042

2. pna nepeyncneHnsa AktmsoB B CtpaTteruio ynpasneHusa «CbanaHcupoBaHHas RUB»
P/c: 40701810226806000036

Hanomunaem Bam, 4to

- MuHMManbHas cymma [lepBoHayanbHOro B3HOCA AEHEeXHbIX cpeactB B CrtpaTervio ynpaenenusi "Poccumnckue
akuumn" coctaensiet 1 000 000,00 py6., MmHUManbHas cymma [1onomHUTENbHOrO B3HOCA [EHEXHbIX CpPeacTB B
Crparteruto ynpasneHus "Poccumckune akummn” coctaensiet 1 000 000,00 py6.,

- MUHMManbHas cymma [lepBoHayanbHOrO  B3HOCA [JeHeXHbiXx cpeactB B CTpaTtermio  ynpasreHus
"C6anaHcupoBaHHas RUB" coctaBnsieT 1 000 000,00 py6., MuHUManeHas cymma [JononHUTENbLHOrO B3HOCA AEHEXKHbIX
cpencts B Ctpateruio ynpasneHus "CbéanaHcupoBaHHaa RUB" coctasnsieT 1 000 000,00 py6.

Mpyu nNOBTOPHOM MepeyncrnieHMn AKTMBOB YupeauTenb YNpaBneHus [OMKEH YOOCTOBEPUTLCA B  aKTyanbHOCTU
pekBu3nToB [loBEpUTENBHOIO YNpaBnsoLLEro.

PekBn3nTbl pasmeltaloTca Ha canTte [JoBepuTenbHOro ynpasnawowero www.open-am.ru.

lpunoxeHue Ne 116 k Jozoeopy
PekBusntbl Cueta [loBeputensHoro ynpasnswouwero (Ctpaternsa ynpasneHus "3awmtHasAkummn'")

BaHnkoBckue peknantsl OO0 YK "OTKPbLITUE" gns nepevncnenns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"SawuTHasAKLnn":

Py6nu Po®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

PacueThblii cueT oTkpbiT B bank BTH (ITAO) Kopp. cuet: 30101810700000000187 B 'Y Banka Poccun no LI®O,
BUK: 044525187

WHH 7705394773, KIMM 772501001,
BaHkoBckui cyeT: 40701810626802000038

HasHauyeHue nnatexa:
MepeBoa geHexHbix cpeacts no fJorosopy Ne__ot"_ " 20__r./YBegomnennio Ne__ot"__ " 20__r. KnueHr:
(Pamunns umsa otyecTBo AN uanyecknx nuu / HammeHoBaHve Ans opuandeckmx nuy). HOC He obnaraeTcs.

B TeKcTe HasHa4yeHUsi nnaTeXxa AOMYCKaeTCHA yKa3blBaTb TOSMbKO MOCMEAHIO 4YacTb HOMmepa YBeOoOMMeHwus,
cocTosLyo 13 undp.

HanomuHaem Bam, 4To MMHMManbHas cymma NepBoHavanbHOro B3HOCA AEHEXHbIX cpeacTB B CTpaTernto ynpasreHus
"BawmTHaaAkummn" coctaenset 50 000,00 py6.

PekBn3nTbl pa3melaloTca Ha canTe [JoBeputensHOro ynpasnsaioLwero www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /N5 MHBECTAPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 11e k [Jozosopy

PekBu3autbl Cueta [loBepuTenbHoro ynpaensiouiero (Ctpaterus ynpasneHus "BcenorogHas")

BaHkoBckue pekenantel OO0 YK "OTKPbITUE" ons nepeuncnexns geHexHbix cpeacts B CTpaTernio ynpaBneHus
"BcenorogHas™:

Py6nu Po®:
MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

PacueTbiit cueT oTkpbiT 8 bank BTH (ITAO) Kopp. cuet: 30101810700000000187 B I'Y Banka Poccum no LI®O,
BUK: 044525187

WMHH 7705394773, KNI 772501001,

BaHkoBckuin cyeT: 40701810126807000038

Ha3HauyeHue nnatexa:
MepeBoa aeHexHbIx cpeacts no Jorosopy Ne__ ot " " 20__r. KnueHT: (Pamunus nmsi otTyecTBo ANA
dusmyecknx nuy, / HanmeHoBaHue Ans opuanyeckux nuy). HOC He obnaraetcs.

HanomuHaem Bam, 4To MUHMManbHasi cymma MepBoHayanbHOro B3HOCa AEHEXHbIX cpeacTB B CTpaTernto ynpasreHus
"BcenoropgHasn" coctaenset 10 000,00 py6., MuHMmansHas cymma [JononHUTENbHOro B3HOCa OEHEXHBLIX CPeACTB B
Crtpateruio ynpasnenus "BcenorogHas" coctaenset 5 000,00 py6.

PekBu3nTbl pasmeLlaroTca Ha carite [JoBepuTenbHOro ynpasnsioLwero Www.open-am.ru.

lMpunoxeHue Ne 112 k [Jozosopy
PekBu3sntbl CueTta [loBeputensHoro ynpaensiouwero (Ctparernsa ynpasneHus "3awmTtHasAkuymullnioc')

Bankosckue peksnantel OO0 YK "OTKPbLITUE" ansa nepedncnenns geHexHbIx cpegcts B CTpaTervio ynpaBneHus
"SawutHasAkununlinioc™:

Py6nu Po®:
MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

Pacuethblii cueT oTkpbiT bank BTH (ITAO) Kopp. cuet: 30101810700000000187 B 'Y Banka Poccum no LI®O,
BUK: 044525187

WMHH 7705394773, KM 772501001,

BaHkoBckun cyet: 40701810326802000037

HasHauyeHue nnatexa:
MepeBoa geHexHbix cpeacts no Jorosopy Ne__ot"_ " 20__r./YBegomnennio Ne__ ot "__ 20__r. KnueHrT:
(Pamunns umsa otyecTBo AN uanyecknx nuu / HammeHoBaHue Ans opuanydeckmnx nud). HOC He obnaraeTcs.

B TeKcTe HasHayeHUsi nnaTeXxa AOMYCKaeTCHA YKasbiBaTb TOSNIbLKO MOCIIEAHIO 4acTb HOMepa YBedomrneHus,
cocTosALy0 13 undp.

HanomuHaem Bam, 4to MrHumanbHas cymma NepBoHayanbHOro B3Hoca AeHEXHbIX cpeacTB B CTpaTervio ynpaBneHus
"BawmTtHasAkumulinioc" coctasnset 500 000,00 py6.

PekBu3nTbl pasmMellaroTcs Ha carite [JoBepuTensHOro ynpaensoLwero Www.open-am.ru.

lMpunoxeHue Ne 11e k [Jocosopy

UcknioyeHo.
lMpunoxexue Ne 11 k [Joecoeopy
UcknroyeHo.
lMpunoxeHue Ne 113 k [Joezogopy
UcknioueHo.
lMpunoxeHue Ne 11u k [Jozosopy
UcknoyeHo.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne12 k [Joecosopy

0
P
i

y

COIMALUEHUE
00 3N1eKTPOHHOM AOKYMeHTooGopoTe

HacTtoswee CornaweHve yctaHaBnNMBaeT YCNOBUS M NOPSO0K 3NIEKTPOHHOIO AOKYMEHTO060opoTa C UCMOoSb-
30BaHMEM MPOCTON 3MEKTPOHHOM noanucu lNonb3oBaTtens — U3NYECKOro M KPUAMYECKOro nmua npu o6-
cnyxuBaHum Nonb3oBaTtens, a Takke ycrnosus npusHaHua CtopoHamu CoobLieHui, HanpaBneHHbIX C UC-
Nnonb30BaHMEM MPOCTON SNEKTPOHHOM MNoAMUCKU paBHO3HaYHbIMU CoOobLEeHNsM, HanpaBneHHbIM [doBepu-
TenbHOMy ynpasnsowemy/[lonb3oBaTento Ha BGymakHOM HocuTene W noamnucaHHbIM COBCTBEHHOPYYHON
noanuceto MNonb3oBatens/[JoBepuTensHOro ynpaBnsaoLLero.

1. TEPMWHbI N ONPEQENEHUA

Ecnu B TekcTe 9BHO He OroBopeHo nHoe, TepMnHbl N onpeaeneHnd, ncnojib3yemMble B HaCTOALLEM Cornawe-
HUN, UMEIKOT crneayruine aHa4eHn4:

[oBeputenbHbIN ynpaBnawowmn - O6LLEeCTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO "YNpaBngoLwas komna-
Husa "OTKPBITUE"/OOO YK "OTKPbITUE"

Monb3oBaTenb — NMLO, NoJalLlee 3asiBlEHNEe O NPU3HaAHWM ero KBannduuupoBaHHbIM UHBECTOPOM, (ou-
3M4YEeCKOe UNKU PUAMYECKOE NULO, Mpolledliee NAeHTUMUKaUMIO/YNPOLWEHHY naeHTUMKaUnio cornacHo
TpeboBaHuam PegepansHoro 3akoHa ot 07.08.2001 Ne 115-93 "O npoTtmBoaencTBuM neranusauum (OTMbl-
BaHWUI0) [OXOO0B, NOMYYEHHbIX MPECTYMHbLIM NyTEM, U (PUHAHCUPOBAHMIO Teppopuama”, B TOM 4ucne Yype-
avtens ynpasnenus (KnueHt) (nuuo, nepegasluee [loBepuTensHOMY ypaBnsioWeMy MMyLLecTBO (AKTUBbI)
B [OBepuTenbHoe ynpaeneHue) nubo ero MNpeacraButens, MO0 HacnegHuK.

CanT — oduumanbHas cTpaHuua JoBepuTenbHOro ynpaensioLwero B cet « MIHTepHeT»: www.open-am.ru.

NMuyHbIn KaOMHeT - uWHMOpPMaUMOHHbIN cepBuc Ana [lonb3oBatens B cetn WHTepHeT Ha canTe
[oBepuTENbHOIO yNpaBnsawLWEro No agpecy Www.open-am.ru, SBASIOWMACA NepcoHarnbHbIM pa3feriom
Monb3oBatens Ha yka3aHHOM cawTe, [AOCTYN K KOTOPOMY OCYLUECTBMASETCA C WCMNONb30BaHWEM
crneuumanbHoro norvHa (umeHwn [lonb3oBaTtens) M naponsi, W3BECTHOro Tonbko [lonb3oBartento, u
npegHasHadeHHbIn ana  obmeHa wHopmaumen ©n  ONEKTPOHHOro  OOKyMeHToobopoTa — mexay
JoseputenbHbiM ynpasnsowmMm 1 lNMNonb3oBatenemM yepes cetb «VIHTEpPHeT», CoaepXaliuin COBOKYMHOCTb
cBefdeHuNn, MonyyeHHbIX/MMetowmxes y [JoBepuMTenbHOro ynpasnsiowero B CBA3WM C NpU3HaHWeM nuvua
KBanMuunMpoBaHHbIM MHBECTOPOM, B CBA3M C 3aKMOYEHHbIM Yupeautenem ynpasneHus [JoroBopom, B TOM
yucne BKMOYas (HO, He OrpaHM4YMBasiCb) cBefdeHus 00 AkKTMBax YypeauTens ynpaeneHusi, OTYETHOCTb
[oBepuTENBHOIO YNpPaBnALWErO U MHYK MHAOPMaUMIo, pasmelleHHy [JoBepuTenbHbIM YNpaBnsioLmMM.
BesonacHocTb  mMcnomnb3oBaHMA  cepBuca  obecrnedvMBaeTcsl  HEOOXOAMMOCTLIO — aBTOpu3aumMm U
ncnonb3oBaHMeM SSL-npoTokona Anga nepegadn nHpopmaummn.,

AyTeHTUdMKaLMA - NpoLecc NpoBePKN NpUHaanexHocT MNonb3oBaTento NpegbABIEHHOro UM UAEHTUK-
kaTopa (norvHa) gnsa goctyna B JIMyHbIN kabuHeT.

AreHT — OpyanYeckoe nuuo, € KOTOpbIM [loBEPUTENbHBIA YNPaBMSOLMIA 3aKMo4Ynn JOroBop, NpeaMeTom
KOTOpPOro sIBMsieTCsi B TOM 4uMCrie MNOUCK AreHTOM MNoTeHUMarnbHbIX WHBECTOPOB, 3aUHTEPECOBAHHbIX B
3aKIMHYEHN JOrOBOPOB AOBEPUTENBHOIO YNpaBneHus.

CoobueHue - noboe cooblyeHre, JOKYMEHT 1 Apyras KoppecrnoHAeHUns, HanpaenaemMble (NpegocTasnse-
Mble) [loBepuTenbHbIM ynpasnsowmm 1 MNonb3oBatenem Apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM UHGOpMaUns nNpeacTaBneHa B 3NeKTPOH-
HOW cbopme, TO ecTb B BUAE, NPUIOAHOM A5l BOCNPUSATUS YENOBEKOM C UCMOMb30BAHUEM 3NEKTPOHHbIX Bbl-
YNCNUTENBHBLIX MaLUWH, a Takke Ang nepegaqvm no UHHOPMALUOHHO-TENEKOMMYHUKALUMOHHBIM CETSAM MIn
06paboTkn B MHPOPMALMOHHBIX CUCTEMAX, U COOTBETCTBYET yCTaHOBNEHHOMY dopmaty. Popma oTobpaxe-
HMSA MHOPMaUuy B ONEKTPOHHOM JOKYMEHTE MOXeT OTnnyatbcs OoT (hopMbl 0TOOpaxeHns nHgpopmauum B
OOKYMEHTe aHarnornyHoro Buga Ha OymaHOM HocuTene, B TOM 4uiCre OT TMMOBOW (POPMbI OAHHOMO OOKY-
MeHTa Ha DymaHOM HocuTene, ucnonb3dyemown npu obcnyxusaHum MNMonb3oBaTtens [JoBepuTenbHbIM yrnpas-
NAOWMM, NPU 3TOM ONEKTPOHHbLIN OOKYMEHT OOMKEeH copepXaTb BCe 0bs3aTenbHble peKkBu3WTbl, npeany-
CMOTPEHHbIE ANS AOKYMEHTa AaHHOro Buaa 3akoHogaTenbcTBOM P®, w/wnu yrBepxaeHHble [oBeputenb-
HbIM yNpasnsoWmM, W/nnu NpeaycMoTPEHHbIE JOrOBOPOM, 3aKMOYEHHbIM (3aknoyaeMbimM) mexay [onb3o-
BaTenem n [loBepmTenbHbIM YNpaBhAsioLWMM.

OneKTPOHHbIN AOKYMEHTOO060opOT — 06MeH CoobLieHnsaMN B popme SNeKTPOHHbIX AOKYMEHTOB Yepes:
1) JInuHbI KAaBUHET; 2) aNeKTPOHHYO NoYTy; 3) ocumc [loBepMTENBHOrO ynpaensaoLwero nmbo ero AreHTa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
KopoTkoe TekcTtoBoe coobuieHne (SMS/SMS-coobueHune) - cooblieHne, coctosilee M3 6yks, Lmdp unm

MHbIX CUMBOMOB, HabpaHHbIX B onpefeneHHoOn nocrnenoBaTenbHOCTU, NpeagHa3HadYeHHoe s nepegayn no
ceTu noaswxHon cBs3u NMNonb3oBaTento.

Koo noaTtBepxaeHusi — nocrieqoBaTenbHOCTb (KOMBUMHALUMS) LUMAPOBLIX CMMBOJIOB, MO3BOMsOLAA OQHO-
3Ha4yHO I/I,EI,eHTI/I(*)VILI,I/IpOBaTb MNonb3oBaTens D,OBepVITeJ'IbeIM ynpasnalowmmMm npu noanncaHnm 3J'IeKTpOHHbIX
nokymeHToB. Kog noarsepxaeHus B onpeaeneHHbix CornaweHmemM crny4vasx HanpaenseTcsa Nonb3oBatento
Ha HoMmep MobunbHoro TenedgoHa nocpencTsoM KopoTkoro TekctoBoro coobueHus (SMS/SMS-coobLeHns).

AnekTpoHHasa noanuck (3lM) — nHpopmaLms B 3NeKTPOHHOW hopme, KoTopas npucoeuHeHa K Apyron uH-
dhopmauun B 3MEKTPOHHOW dhopme (nognmncbiBaeMor MHgpopmaumm) nnum nHbIM obpa3om CBsidaHa C Takon
nHdOpMaLmen n kKoTopas UCMONb3yeTcsa AN ONpeaeneHnst nuua, NognunchiBaloLWwero MHopMaumio.

MpocTtasa anekTpoHHasa nognuchb (M3M) Monb3oBaTensa — aHanor co6cTBEHHOPYYHOW noanucu MNMonek3osa-
Tens, npeAcTaBrieHHbIN B Buae Koga noarBepxaeHus.

KoppekTHas lMpocTasa anekTpoHHas nognuckb Monb3oBaTtens — 3nekTpoHHas noanuce B Buae Koga noa-
TBEPXKAEHUS, NpU3HaHHas [JoBEpUTENBHBLIM YNPaBMSOLWNM KOPPEKTHOMN.

MpocTtas anekTpoHHasa noanuck (M3M) JoBepuTenbLHOro ynpaBnsloLiero — aHanor COGCTBEHHOPYYHOIA
nognucu MpeacrasuTens [JoBepUTENBHOrO YNpaBrsoLLEro 1 nedvartu, NpeacTaBneHHON:

- B Buae cneumanbHon nometkn «lognucaHo M3 OO0 YK «OTKPbLITUE», MeHepanbHbI OUMpeEKTOp
", npoctaBnsieMoi B CoolOLeHusix B opMe OneKTPOHHbIX JOKYMEHTOB B JINYHOM KabuHeTe;

- B Buae CoobueHun B popme DNEKTPOHHbIX JOKYMEHTOB, OTrNpaBneHHbIX [JoBepuTenbHbIM ynpaBnstoLLmMmM
C agpeca 3neKTPOoHHOM NoYThI: Sighed@open-am.ru

EpvHaa cuctema uwaeHtudmkaumm m ayteHtudmkaumm (ECUA) — cdbenepanbHasi rocygapcrBeHHas WH-
dopmaumoHHasa cuctema «EgnHasa cuctema ngeHtudmkaumm n ayteHTudmkaumm B MHpacTpykType, obec-
neuynsaroLLen MHPOPMALNOHHO-TEXHONOIMYECKOE B3aUMOAENCTBME MHADOPMALMOHHBIX CUCTEM, UCMONb3ye-
MbIX N5l NPefoCTaBNeHNsi rocyaAapCTBEHHbIX U MYHMLUMNAMNbHBIX YCIYr B 9MEKTPOHHOW dhopme», KoTopas
obecneunBaeT B crnyyasx, NpegyCMOTPEHHbIX 3aKkoHoaaTenbcTBoM Poccuinckon degepaumm, CaHKLMOHUPO-
BaHHbIN JOCTYN K MHopmaumm, cogepxalencs B UHPOPMaLMOHHbLIX CUCTEMAX.

Cucrtema mMeXxXBe4OMCTBEHHOIO 3NIeKTPOHHOro B3aumogencteusa (CM3B) - nHdopmaunoHHas cuctema,
KoTopasi nos3BonsieT deaeparnbHbIM, pPerMoHanbHbIM, MECTHbIM OpraHam BracTyu W NPOYMM y4YaCTHUKaM
CM3B obmeHuBaTbCA AaHHLIMKW, HEOOXOAMMBIMW A58 OKa3aHusa YCNnyr rpaxaaHam 1 opraHm3aumsm, B drek-
TPOHHOM BUAE.

TenecdoHHbIN HOMep — aboHeHTCkMn HoMep [Nonb3oBaTtens B ceTu TenedOHHON COTOBOW CBSA3N (MOBUIb-
Hbln TenedoH MNonb3oBaTens), ncnonb3yembin MNone3oBaTenem Ans nonydeHns KopoTkux TEKCTOBbIX CO06-
WweHun. B kayectBe MOBMbHOro TenedoHa MoxeT BbiTb yka3aH TONbKO HOMEpP COTOBOro TenedoHa poccui-
CKOro onepartopa MoBUIbHOM CBA3MN.

KomnpomeTtauusa TenecdoHHOro Homepa - ytpata goBepusi K Tomy, 4To TenedoHHbIn Homep lMNonb3oBaTe-
ns HeJoCTyMeH MOCTOPOHHMM nuuam. dakT komnpomeTtauun TenedoHHoro Homepa [lonb3oBaTens ycTa-
HaBnuBaeTcs Ha ocHoBaHuM CoobLieHun, nogaHHbix MNonb3oBaTenem [oBepuTenbHOMY ynpaBnsiowemy B
NPOn3BOSIbLHON hopMe.

1.1. WHble TepMuHbI, He ornpeaeneHHble HacToAwmMM CornalleHnem, UCNonb3ylTCa B 3HAYEeHUsX, ycTa-
HOBMEHHbLIX HOpPMaTUBHbLIMY NPaBoOBbLIMU akTamun Poccuiickon depgepaunn, aktamm baHka Poccuun, Perna-
MEHTOM KBanMuunpoBaHHOro nHeectopa [JoBepuTenbHOro ynpasnsioLwero, 4OroBopamMm 1 CornalleHnsMu,
3aknoyeHHbIMY Mexay Nons3oBaTenem 1 [loBepuTenbHbIM YNpaBisoLWwmM.

0
P
i

y

2. OBLUUE NONOXEHUA

2.1. Hactoswee CornaweHne o6 3NeKTPOHHOM AOKYMeHToo6opoTe C MCMOoNb30BaHMEM MPOCTON 3fek-
TpoHHow nognucu (M3MN) (ganee — «Cornawwenne») yctaHaBnmBaeT O0LLMe NPUHLMMNBI UCMOMb30BaHUSA NPO-
CTOW 3NEKTPOHHOW NOAMNMUCU MPU OCYLLECTBNEHUN DNEKTPOHHOro AoKyMeHToobopoTa mexay OO0 YK "OT-
KPBITUE" n nuuom, NpuHSABLLIMM NpeanoxeHne Ha 3aknioveHne CornawieHuns, n akuenToBaBLLMM €ro.

2.2. Hacrosuwee CornaweHune (ocepTa) pasmelleHa B ceTu «MHTepHeT» Ha CaliTe, sBnsieTca oduumnans-
HbiM npeanoxeHnem OO0 YK "OTKPbITUE", umeHyemoro B ganbHenwem «[oBepuTenbHbIA ynpaBnsio-
LLMA», 3aKMOYMTb B COOTBETCTBUM C YacTbio 2 cTaTbu 437 [paxpaHckoro kogekca Poccuiickon ®enepaunm
CornalueHune Ha ykasaHHbIX B HEM YCIOBUSIX.

2.3. Hactosawee npeanoxeHue agpecoBaHo LPUANYECKM U (*)I/I3W-IECKMM nngam, npu 3Tom (*)I/I3W-I€CKI/IG
Jmua oagHOBpPEMEHHO:!:

(a) saBnswTCA NMUamn, oCTUrWMMK Bo3pacTa 18 net, obnagarLwmmMmm NoHOM 4eecnoCcoOHOCTLIO;

cTp.131 n3 162



HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
yﬂpaBﬂﬂiOUJ.aﬂ LleHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
(b)  He OeNCTBYIOT K BbIroAe ApYroro nuua v He HamepeBatoTCs 3TO AenaTb;
(c)  He nmetoT 6eHedmUMapHOro BragenbLa;

(d) pencTBytOT NMYHO, 6€3 yyacTus NpeacTaBuUTens.

2.4. Hactosuwee CornalleHne coaepXnT BCe CYLLECTBEHHbIE YCINOBUS U ABNSETCA BonensbasneHnem [Jo-
BEPUTENBHOIO ynpaBnsioLLero cuntatb cebsa 3aknoumslimm CornawleHune ¢ Nonb3oBaTenem, COBEPLUMBLINM
nonHel 1 6e30roBopoYHbIv akuenT CornawleHns B Nopsiike U CPOKM, NpedycMOTpeHHble HacTodawmm Co-
rnawleHmem.

2.5. Akuent HacTtosuwero CornallueHust osHa4yaeT, 4Yto [Nonb3oBaTenb cornaceH co BCEMU MOMNOXEHUAMU W
ycrnosusammn CornalueHnst u npuHnumaeT Ha cebst 6e3ycnoBHoe 0683aTensCTBO CneaoBaTh UM.

2.6. Akuent HacTtosiwero CornalleHns o3Ha4aeT, Yto mexay Monb3oBaTenem u [JoBepuTenbHbIM yrnpaB-
nswowum 3aknoveHo CornatueHne o6 ncnonb3oBaHUM NPOCToN anekTpoHHon nognuck (M3AN).

2.7. Tlonb3oBaTento HeOBXoAUMO BHMMATENbHO U3Y4UTb TEKCT HacToswero CornawleHuns u, B criyyae He-
cornacus ¢ kakumun-nnbo ns ycrnosun CornalleHunsi, He BbINOMHATL AEACTBMSA MO €ro akuenTy.

2.8. Hacrosuwee CornaweHune sBndetca oduumnanbHbiM JOKyMeHTOM [1oBepuUTEnbHOro ynpaBnsaoLlero,
yTBEPXAEHHbIM [[eHepanbHbIM ANPEKTOPOM 1 pa3mellaeTcd Ha CanTe.

2.9. Jlvuo, nvetolee HamepeHe COBEPLUNTL akLenT HacTosiwero CornaweHus, npuHMMaeT Ha cebs o6s-
3aTenbCTBO perynsipHo obpawatbes kK CanTy B LEensiX 03HAaKOMIIEHUS C BO3MOXHbIM M3MEHEHUEM UK O0-
nonHeHvem CornalleHusl, 1 HeceT BCE PUCKM B MOSIHOM 06beme, CBA3aHHbIE C HEMCMOMHEHMEM UMW HeHaa-
nexalimMmMm NCNofIHEHMEM YKa3aHHOW 06s13aHHOCTM.

2.10. B Tom cny4vae ecnu lNonb3oBaTenb coBepllaeT Kakme-nmbo AencTBust No INEKTPOHHOMY OOKYMEHTO-
obopoTy, B TOM uucne ocyuiectenset nognucaHne CooblueHns B doopMe DneKTpoHHOro gokymeHTa [lpo-
CTOI 3MEeKTPOHHOW MOAMNUCHLI0, OH corfawaeTcs ¢ ycrnoBusiMuM CornaweHust MyTEM COBEPLUEHUST KOHKIHO-
OEHTHbIX OEeNCTBMA B COOTBETCTBUM C YacTbio 3 cTatbk 438 paxagaHckoro kogekca Poccuiickon depnepa-
Lmn.

3. AKLUENT NPEANOXEHWUA (COMNMALLUEHUA)

3.1. TlonHbim 6e30roBopoYHbIM akuentom CornawleHus saBnseTcs BbinonHeHve [Nonb3oBaTtenem B COBO-
KYyMHOCTW BCEX CNeayLINX EVNCTBUN B MOMEHT COBEPLUEHUS MOCMNEAHENO U3 HUX:

3.1.1. 3anpoc y [loBeputenbHoro ynpasnstoLlero Koga nogrsepxaeHus;
3.1.2. MNepepnava JoseputensHoMy ynpasnsioLwemy Koga noarsepxaeHus.

3.2.  Axuent lNonb3oBaTens 6yaeT cunTaThca NpUHATLIM, a CornawleHve 6ygeT cuMTaTbCa 3akKIoYeHHbIM
mexay MNonb3osaTtenem n [loBeputenbHbIM ynpasnstowum Toneko ecnu M3 MNMonb3oBaTtensa npusHaHa Jo-
BepuTernbHbIM ynpasnsaowmnm KoppektHon MpocTor anekTpoHHon noanuckto MNons3oeartens.

3.3. HecobntogeHne Kakoro-nvM6o 13 ycnoBuit, NpeaycMoTpeHHbIX M. 3.1 CornalueHusi, BleYyeT oTcyTCTBUE
akuenTa u He 3akntoyveHve CornatueHus.

3.4. Ocyuwectenas akuenTt CornaweHns nytem ocyLeCTBNeHns AeNcTBumr, npeaycmoTpenHbix n. 3.1 Co-
rnawexus, Nonb3oBaTtenb TeM CaMbIM:

(8) nogTeBepXgaeT M rapaHTUpyeT, YTO OTBeYaeT BCEM YCIOBMSAM, yCTaHOBMeHHbIM . 2.3. CornalweHus
(NprMeHMMO TOMbKO ANs hr3n4ecKoro nmua);

(b) noaTBepXAaeT M rapaHTUpPyeT, YTO O3HaKoMUIICA B NonHOM o6beme ¢ CornaweHnem, Cornacmem Ha
06paboTKy nepcoHanbHbIX AaHHbIX (B TOM 4uCre MonyyYeHHbIX [JoBepuTEeNbHbIM YNPaBnAOWMM Yepes
ECUA, CM3B), cornaceH co BCEMU YCIOBUSMU B MOSTHOM OBbeME, UX MONMOXEHWUsI NMOHATHLI U UMET AN
Hero obsi3aTenNbHY CUny;

(c) noaTBepXOaeT U rapaHTMpyeT, YTO B MPOLIECCE OCYLLECTBINEHMSA OEWACTBUA, NpeaycMOTpeHHbIX Co-
rnaweHvem, um Gbinn ykasaHsl HOMEpP MOOMIbHOIrO TenedoHa M agpec 3rEeKTPOHHOM MoYTbl, Bnagesnbuem
(aboHeHTOM) KOTOpPbLIX ABMsieTcsa cam lMonb3oBaTtenb (camo dusndeckoe nuuo/lpeacraButens topugnye-
CKOro nuuay);
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /N5 MHBECTAPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
(d) noareepXaaeT U rapaHTupyet OTCyTCTBME OO0CTyna TPeTbuX Uy K yKa3aHHOMY Bbllle HOMeEpPY MO-
BunbHoOro TenedoHa 1 agpecy 3NEKTPOHHOWN NOYTHI;

(e) noareepXxpaetT, 4YTo yBedoOMJiEH O PUCKaX, CBA3aHHbIX C UCMNOJIb3OBaHNEM nar npun noanncaHmm
aﬂeKTDOHHbIX OOKYMEHTOB N nepefadvye Takmx AOKYMEHTOB Mo 3aleHHbIM n/vnn OTKPbITbIM KaHalaM CBA-
3K, corrnaceH ¢ puckamm U npuHMMaeT Ux Ha cebsa B nonHom obbeme.

4. MPEOMET COIMMALUEHNA

4.1. B cootBeTcTBMM C HacTosAwmM CornawieHnem [JoBepuTenbHbIA yNpaBnsoLwmin 06a3yeTcs NpuHMMaThb,
nepepasaTb M obpabateiBate CoobLieHUsa B hopMe ONEKTPOHHbIX OOKYMEHTOB, nepedaBaTb MX TPEeTbUM
nvuam B Lensax npusHaHusa nuua kBanuguumpoBaHHbIM MHBECTOPOM, B LeNsX UCMNOMHeHMs 06a3aTtenbCcTs,
BbITEKAIOLLMX U3 3aknoyaemblx mexay Nonb3oBatenem un [JoBepuTenbHbIM yNpaBnsaoLwmMM Nobsix 4OroBo-
poB, B TOM 4ucne ang ogopmrneHus n npegocraeneHus lNMonesosartento (knneHTy) CnpaBok o goxogax du-
3uyeckux nuu, a MNMonb3oBaTtenb 06s13yeTca ocyLecTBNATbL nognucaHme CoobueHnin B hopme ONekTpOHHbIX
OOKYMEHTOB OMEeKTPOHHOM NOANMUCHI0 B NOpsiaKe, NpeayCMOTPEHHOM HacTosAwmum CornaweHnem.

4.2. WcnonbsosaHue N3 B pamkax nobbix OrOBOPOB, 3aknoyaeMbix mexay [JoseputenbHbIM ynpasns-
owmm 1 MNonb3oBaTteneM, a Takke B LENAX NpM3HaHUA nvua KBanuguumnpoBaHHbIM MHBECTOPOM OCYLLECTB-
nsieTcs B COOTBETCTBUM C 4acTbio 2 ctatbm 160 MpaxagaHckoro kogekca Poccuiickon ®epepauun, dene-
panbHbIM 3akoHOM oT 06.04.2011 Ne 63-93 «O06 anekTpoHHOM nognucu» u HacToswmm CornalleHnem.

4.3. [pocTas anekTpoHHas noanucb ucnonbe3yetca MNonb3oBatenem npu nognucaHun CooblieHunn B dop-
Me ONEeKTPOHHbIX JOKYMEHTOB, B TOM YMUCIie B LENAX Npu3HaHus nuua KsanuguumpoBaHHbIM NHBECTOPOM,
npu COBEPLUEHUWN OPUONYECKN 3HAYMMbBIX OENCTBMI NO 3aKO4EeHU0 NiobbiX AOrOBOPOB, AOMONHUTENbHbLIX
COrnalleHn K HAM, a Takke Ha OCHOBaHUKM KOTOPbIX ByAyT NpOBOAUTLCS onepaumm B peecTpe BnagenbLes
MHBECTULIMOHHbIX MaeB NaeBoro WHBECTMLMOHHOrO hoHaa nof ynpasneHvem [oBepuUTEenbHOro ynpasnsiio-
wero, no HanpasnexHuto [osBeputenbHbIM ynpasnsowmm Monb3oBaTento JOKYMEHTOB B pamMKax OKasaHus
[oBeputenbHbIM yNpaBnsioWmMM YCiyr, NPeayCMOTPEeHHbIX MiobbiMn gorosBopamu, 3akntovaeMbimun ¢ lNonb-
3oBaTenem.

4.4. Tpn BbISABNEHUN OLINBOK, PacxXOXAEeHUW, HeCOOTBETCTBUMA B [AaHHbIX, MPOBEpPSeMbiX MO cuctemam
CM3B nubo ECUA, paBHO Kak 1 Npu Henony4eHun oTeeTa OT 3TUX CUCTEM 3a Bpems, onpegenérHHoe [lose-

putenbHbIM yripasnsawowmm, [loBepuTernbHbId yNpasnaiownin B Npase oTkasaTb [Monb3oBaTento B UCMOMHe-
HUM ONEKTPOHHbIX AOKYMEHTOB, noanucaHHbIx M3rT.

5. Cratyc N3N

(8) KoppektHas N3l aBnseTca NpocTon 3NeKTPOHHOW noanuchio Nonb3oBaTensd nNo CMbICNy 3akoHoAa-
TenbcTBa Poccunckon degepaumm.

(b)  KoppekTtHas M3 Nonb3oBaTens ABMASETCS aHanorom co6CcTBEHHOPYYHOW nognucy MNone3oBaTensi.

(c) N30 lMNMonb3oBaTtens 3amMeHsET U paBHO3Ha4YHa COOCTBEHHOPYYHOWM nognuck Monb3oBaTtens — uaun-
Yeckoro nuua/noanucu MNpeacrasutens u oTTncka neyatu Nonb3oBaTens — PUOUYECKOro nuua.

(d) N3N OoBepuTenbHOro ynpaensioLero 3aaMmeHsieT 1 paBHo3Ha4YHa cobcTBeHHopy4YHow nognuvcu lMpea-
ctaButens [loBepuTenbHOro ynpasngaoLero n oTTucka nevaTu.

(e) CoobuieHne B hopme INEKTPOHHOIro JOKyMeHTa, cchopMmnpoBaHHoro B JInyHom kabuHeTe Nonb3oBa-
Tenem, copMUPOBaHHOro No 3anpocy B oduce [JoBepuTenbHOroO ynpasnstoLwero unn ero AreHTta B
COOTBETCTBMM C HacTosiwmm CornaweHvem, PernmameHToM kBannduumMpoBaHHOro nHeectopa [ose-
pPUTENBHOMO YNpPaBnsLWEro, a Takke AOroBopamu, 3aknovyaeMbiMi  Mexay [loBepuTenbHbIM yrpaB-
nsawowum n NMonb3oBatenem, n nognucaHHoe KoppekTtHow M3M, cuntaeTcss NOAMMCAHHBIM aHANOrom
cobcTBeHHOpyYHOW nognucu Monb3oBatens dusmnyeckoro nuua/mognucy MpepctaBuTens n oTTMcKa
neyaTu MNonb3oBaTtens — LPUANYECKOro nuLa.

) CoobuieHre B hopme DneKTPOHHOro AOKYMEHTa, COOPMMPOBAHHOIO B JIMYHOM KabuHeTe, cuntaeTcs
HagnexalyMm obpa3om OhOpPMIIEHHBIM NMPU YCIOBUM €ro COOTBETCTBMS HacTosieMy CornalleHuto,
PernameHTy kBanugmumpoBaHHOro MHBeCTOpa [JoBEPUTENBHOIO YNPaBmsoLLEro, a Takke AOrosBopam,
3aknYaeMbiM Mexay [oBepuTenbHbIM ynpaBnsiowmm 1 Monb3oBaTenem, Npu HanMyuum TakoBbIX.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GyMarami 1 AEHEXHbIMM CPEAICTBAMM ANA MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

(9)

(h)

0

(k)

(m)

CoobueHre B hopme DNEKTPOHHOro AOKYMeHTa, chopMmMpoBaHHOro no 3anpocy B oduce [Josepu-
TENbHOro ynpaeBnfawLWero unn ero AreHTa, cuMTaeTcs Hagnexawum obpazom OOPMMEHHbIM MpK
ycnosumn ero CoOoTBeTCTBUA HacToAemMy CornaLueano, PernameHTy KBaJ'II/Id.)VILI,I/IpOBaHHOFO MHBECTO-
pa [loBepuTenbHOro ynpaensioWero, a Takke [OroBopam, 3akrovaembiM Mexay [oBepuTenbHbIM
ynpasnsiiowmm v Monb3oBaTenem, Npu HanNM4YMM TakoBbIX.

Bce CoobLieHunst B hopme DneKTpOHHOro JOKYMEHTa, HanpasneHHble [ons3oBaTtenem u nonyyeHHble
[oBepuTenbHbIM yrnpaBnsawoLwmMMm nocpeacTsomM JlnyHoro kabuHeTa, chopMUpoOBaHHbIE NO 3anpocy B
oduce [loBeputensHOro ynpaenstoLero nnm ero AreHta n nognucaHHble KoppektHon M3IM MNonb3o-
BaTens, ABNATCA MOANMHHLIMU, TOXAECTBEHHBIMU U LENTOCTHbIMU OOKYMEHTaMU, UCXOOALWMMU OT
Monb3oBaTtensi, U ABNSAIOTCA OCHOBaHMEM AN COBEPLUEHUS IOPUANYECKN 3HAYMMbIX AencTBui [ose-
pUTENbHBLIM YNPaBNSAOLWMM.

Bce CoobuieHns B hopme DNeKTPOHHOro AOKYMeHTa, HanpasneHHble [JoBepuTenbHbIM ynpaBnsio-
Wwum nocpeacTtesom JlnyHoro kabmHeTta u nognucanHsle M3MN nnu nocpencTtBOM HanpasreHUsa ¢ agpe-
ca 3NneKTpoHHOW nouyThl [loBepuTensHOro ynpaengwowero signed@open-am.ru, SBRASKOTCA NOANUH-
HbIMW, TOXXAECTBEHHBIMU U LeNOoCTHbIMU CoobLLEHNAMU, MCXoaaLWwmMMN OT [JoBEpUTENBHOMO ynpasris-
[OLLIEro, N SBNSIIOTCS OCHOBAHWEM ANS COBEPLUEHMS HOPUANYECKN 3HAYMMbIX AencTBui lNMonb3oBaTe-
nem.

Bce CoobuieHunsi B hopme DNeKTpOHHOro JOKYMEHTA, HanpasrneHHble [onb3oBartenem u nosnyyYyeHHble
[oBepuTenbHbIM yNpaBnaloLwmnm nocpeacTsoM JIMyHoro kabuHeTa unm cchopMMpoBaHHbIe MO 3anpocy
B odouce [JoBepuTENbLHOrO yrnpaBnsioLlero unu ero AreHTa, n nognucaHHole KoppektHon M3 Monb-
30BaTens, yaoBNEeTBOPST TpebOBaHMAM COBEPLUEHWSI CAENKM B NPOCTON MUCbMEHHOW dopMe U
UMEIOT Ty XXE IOPUAMYECKYIO CUITY, YTO U MOEHTUYHbIE MO CMbICNy U cogepxaHuto CooblieHnsa Ha by-
MaXXHOM HocuTene, NoAnNucaHHble COOCTBEHHOPY4YHOW nognuckio Nonb3oBaTena uanMyeckoro nu-
ua/nognuceto MNpeacrasutens n otTTucka neyatu Nonb3oBaTens — LPUANYECKOro nuua.

Bce CoobuieHunsi B hopme INeKTPOHHOro OOKYMeHTa, HanpasrieHHble [loBepuTenbHbIM yrnpaBnsito-
WMM nocpefctsom JlndHoro kabuHeTa, nognucaHHele KoppektHow M3M1, nmbo nocpeacTtBoM Hanpas-
neHVs C agpeca 9nekTpoHHOW nouyThl [loBepuTenbHOro ynpaenswoowero signed@open-am.ru, yao-
BMNETBOPSOT TPeOOBaHUSM COBEPLLEHUS COENKMA B MPOCTON NUCbMEHHON (DOPME U UMEIOT TY Xe opu-
ONYECKYIO CUMy, YTO U MOEHTUYHbIE MO CMbICNY U cogepxaHuio CoobLeHnss Ha BymaxkHOM HocuTene,
noanucaHHble COGCTBEHHOPYYHOM NoaNnChb0 [10BEpUTENBHOIO YNpPaBnsaloLWero u oTTMcka nevarm.

WcnonHeHHble JoBepuTenbHbiM ynpasnsowmm/INonb3oBaTenem obs3atenscTsa u/Mnm coBepLleHHble
[oseputensHbiM ynpasnsaowmm/Ions3oBaTenemM onepauun, caenku U/vnm nHble IopuanYeckn 3Hauu-
Mble AeNCTBMSA Ha ocHoBaHuM CoobLieHun B hopMe ONEKTPOHHBLIX OOKYMEHTOB, NPUHATLIX OT [lonb-
3oBaTens nocpeactesoM JInyHoro kabuHeTa nnu cpopmupoBaHHbie No 3anpocy B oduce Joseputenb-
HOro ynpasnsowero unu ero AreHta n nognucanHbeix KoppektHown M3l/pa3meLueHHbix [JoBepuTens-
HbIM ynpasnsawwmm B JInyHOM kabuHeTe n nognucanHbix MN3M1, n/unu otnpaBneHHbIx JoBepuTens-
HbIM YNpaBnsioWmMM C aapeca 3NEeKTPOHHOW noyThl: Signed@open-am.ru, BreKyT topuandeckue no-
CNeAcTBusi, aHanorMyHble NocneacTBUAM UCMONHEeHUs 00a3aTenbCTB u/unyM coBepLleHns onepauun
n/vnn nHbIX AENCTBUK, coBepLUeHHbIX [JoBepuTenbHbiM ynpasnstowmm/Ionb3oBaTenemM Ha OCHoBa-
Hun CoobuweHuin [loBeputensHoro ynpasnsiowero/llonb3oBaTtens Ha 6yMaxHOM HocuTerne 1 NoAamnu-
CaHHbIX cobcTBeHHOPYYHON nognuckto MNMonb3oBatensa duanyeckoro nuua/nognuceto MNMpeacrasuTens
n oTTUCcKa nevatu lNMonb3oBaTtensa — puandeckoro nuua /npeacrasntens [oseputernsHoro ynpasns-
foLero 1 oTTMCKa nevyaTu, n He MoryT OblTb OCrMopeHbl HU ogHON M3 CTOPOH TOMbKO Ha TOM OCHOBa-
HWW, YTO 3TN AEVUCTBUS HE MOATBEPXKAAIOTCH AOKYMEHTaMM, COCTaBEHHbIMU Ha ByMaxHOM HocuTere.
AyTeHTndukaumna MNonb3oBaTena Ha OCHOBaHWM fOrMHA M Naporns, a Takke HanpasneHue Nornb3oBa-
Tenem [loBeputenbHoMmy ynpaensowemy CoolweHun B cdopme ONEKTPOHHOro [OKYMEHTa 4vepes
JInyHbI KabyHET nnM cHOPMMPOBAHHOIO MO 3anpocy B oduce [JOBEPUTENBHOIO YNPaBsioLWero unm
ero AreHTa, U noanucaHHblx koppekTHou M3l no xapakTepy CBOEro TEXHWYECKOrO MCMOMHEHUS He
OCTaBNSAT OYEBUOHBIX U3MEHEHWI B NPOrPaMMHBIX U annapaTHbIX CpeacTBax, Ucnonb3yembix onb-
3oBaTenem unu TpeTbMMU NuuamMu, KOTopble MOryT CHMTaTbLCA JOCTOBEPHLIMU U JOCTATOMHBIMU [OKa-
3aTenbCTBaMu Npu pa3peLueHnn cnopa B NpeTeH3noHHOM unm cyaebHom nopsgke. B uensax paspelue-
HVUs pasHornacui CTopoHaMu ucnonb3yetcs UHMOPMaUUs, OTpaKeHHas B MPOTOKONE COeAUHEHUs,
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apxmBe ONEKTPOHHbIX AOKYMEHTOB, NPUHATLIX [loBepUTENbHBLIM YPaBnsaoLWmMM, U apxmBe OTnpaBeH-
HbIX SMS-coo0LLIEeHWA.

(n) B cnyyae noanucaHus lNMonb3oBatenem ogHow 31 Heckonbkux CBA3aHHbIX Mexay cobon Coobuue-
HWIA B hopme BNEeKTPOHHbBIX AOKYMEHTOB (NakeT 3NIEKTPOHHbLIX JOKYMEHTOB), KaXXAbIA N3 DNEKTPOHHbIX
OOKYMEHTOB, BXOAALLMX B 3TOT NaKeT, cuMTaeTcs noanmcanHbim MOrT.

(0) TMNonbk3oBaTenk, ucnonb3ya N3l B kayecTBe cpeacTea NognMcaHusa ANEKTPOHHbIX JOKYMEHTOB, Npu-
HMUMaeT Ha cebs JOMONMHUTENbHbBIE PUCKK, B TOM YMCIE PUCKM, CBSI3aHHbIE C 0becrnevYeHnem coxpaH-
HOCTU U KOH(pmaeHumanbHocTh M3, ee BO3MOXHbIM HEMPABOMEPHBLIM UCMONIb30BAHMEM W KOMMpPO-
MeTaumen, OTBETCTBEHHOCTb 3a KOTopble [onb3oBaTenb HECET CaMOCTOATENBHO.

(p) lNonb3oBaTene — yypeauTenb YNpaBneHUS/KNTUEHT, NpefoCcTaBnss OOBEPEHHOCTb NPEeACTaBUTENO
ONsl COBEPLUEHUS OENCTBMI U(Mnn) onepaumin No AOroBopy AOBEPUTENBHOIO YrNpaBreHUs, 3aKimoveH-
Homy ¢ OO0 YK «OTKPbITUE», npuHumaeT Ha cebs pucku nocneactsuii 4ENCTBUA U onepaLumii, co-
BEPLUEHHBIX €ro npeacrasutenem ¢ ucnonb3oaHuem M3lN/Koga noarsepxaeHus.

() BbIMMCKM M3 3NEKTPOHHbLIX XXYPHAIOB (XKypHar onepauui, peecTp 3MeKTPOHHbIX NOAMWUCEN U UHbIE),
nor-cannos, 3MEKTPOHHbIX a3 AaHHbIX, AaHHbIE MOYTOBBIX CEPBEPOB, KOMUU OTMNPABIIEHHbLIX 3reK-
TPOHHbIX NUCEM, MPOTOKONOB coeanHeHu, apxnBoB CoobLueHni B dopMe DNeKTPOHHbIX AOKYMEHTOB
U Opyrnx OOKYMEHTOB, MoAanucaHHble npeactaButenamun [1oBepuTenbHOro ynpasnsawowero wunm
npeaocTaBfeHHble B KOMMETEHTHbIE OpraHbl B 3MEKTPOHHOM BuAe, ABMSKTCA NPUrogHbiMv U JOCTa-
TOYHBIMW 4719 NPeabABEHUS NMPpU paspeLleHmm KOHIUKTHBIX CUTyauumn n/vnm cnopos B gocyaebHom
nopsigke u/vnu B cyae, TPETENCKOM CyAe, roCyAapCTBEHHbIX U MyHUUMNANbHbLIX OpraHax, UHbIX opra-
HM3auusax gokasatenbcTBamu dpakTa, gatbl, BpemeHun goctyna lMonb3oBartens K JInyHomy kabuHeTy,
dakTa n BpeMeHW HanpaBliEHUs WU He HanpaerieHns 3anpocoB [JoBepuTEnbLHOMY YNpaBnsioLeMy,
WHbIM Nuuam, akta nonyvyeHnss unm He nonydeHus [oBepuTenbHbIM YNPaBsSOWMM NePCOHANbHbIX
AaHHbIx n3 ECUA, CM3B pokasatenbcTtBa hakTa n pesynbtaTtoB 06paboTku SMeKTPOHHbLIX 3anpocoB K
CEPBEPHBIM YacTAM 3NEKTPOHHbLIX CUCTEM, JOKa3aTenbCTBa HanpasneHus [JoBepuTenbHbIM ynpaBns-
towmm MNonb3sosaTtento Koga noaresepxaeHus, nognucaHms CoobueHnin B hopMme INeKTPOHHBLIX A0-
KyMEHTOB C MCMonb3oBaHueM [1poCcTon aNeKkTpOHHOW MognucK, a Takke AokasaTenbCTBOM coaepxa-
HNSA ONEKTPOHHbIX JOKYMEHTOB.

6. MOPAOOK HAMPABJIEHMA NOJIb3OBATENEM COOBLUEHUA B ®OPME 3JIEKTPOHHbIX [OKY-
MEHTOB NOCPEACTBOM Nan

6.1. TlpocTas anekTpoHHas noAnucb ucnonb3yetcs lMonb3oBatenemM ANs NOAMUCAHWUS UCKIIOYUTENBbHO
CoobLeHnn B hopMe AneKTPOHHBbIX JOKYMEHTOB, (DOPMUPOBaHNE U OOMEH KOTOPbIMU BO3MOXEH B JIN4HOM
kabuHeTe, B odmce [loBepmMTENBHOrO yNpasnsaoLwero unm ero AreHra.

6.2. Monb3oBaTtenb 0653aH BHUMATENbHO MPOBEPUTbL KOPPEKTHOCTb MEPCOHarbHbIX U MHbIX YKa3aHHbIX
MM JaHHbIX M TOMbKO MOCIE 3TOr0 OCYLLECTBUTb MOATBEPXKAEHME onepauum.

6.3. Tlepea nognucaHuem CooblueHns B dopMe IneKTPoHHOro AokymeHTa lNonb3oBaTtenb 06s3aH o3Ha-
KOMUTBCS C HUM UM ObITb COrMacHbIM C €ro cogepxaHuem B nonHoMm obbeme. [onb3oBaTens He Bnpase
npeabsaBNATb NpeTeH3nun Kk cogepxaHuio CooblieHuns B hopme INeKTPOHHOro AOKyMEHTa nocrne ero nognu-
caHwus M3M.

6.4. [ns nognucanusi cdpopmmpoBaHHoro CoobLieHns B dpopMe SNeKTPOHHOro JOKYMEHTa NMOCpPeaCcTBOM
M3rl, MNMonb3oBaTenb 3anpawmnsaeT y [loBeputensHoro ynpasnstowero Kog noarBepxaeHus.

6.5. Tpu nonyyeHunM COOTBETCTBYOLEro 3anpoca OT [lonb3oBaTenst [oBepuTENbHbIA YNPaBASHOLMNA
HanpaensieT Ha Homep MobunbHoro TenedgoHa Monb3oBatens SMS-coobLleHNe, cogepXallee YHUKaNbHbI
Kopn noaTtBepXOeHWst ¢ KpaTKUM onucaHMeM ornepauuun, KoTopbi [Nonb3oBaTtenb MOXeT UCNoNb3oBaTb Ans
nognucaHus CoobuieHuns B hopme DneKTpoHHOro AokyMeHTa nocpeactasom MAMT.

6.6. [lepen nognucaHmem CoobuieHun B hopme INEKTPOHHbLIX JOKYMEHTOB, [lonb3oBaTens ob6a3aH yb6e-
AUTbCSl B KOPPEKTHOCTM OMMcaHUs onepaumu, ykasaHHon B SMS-coobLueHun ¢ nHcopmalimeit o noanuchisa-
eMbIX [OKYMeHTax, a Takke B KOPPEKTHOCTU AOKYMEHTOB, OTNPAaBMEHHbLIX EMY Ha 3MEKTPOHHYK noyty. B
cryyae HecooTBeTCTBUA [Monb3oBaTenb He AOMKEH NoAnucbIBaTb chopMmnpoBaHHblie CoobLueHus B dopme
ONEKTPOHHBIX JOKYMEHTOB.
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6.7. TpuHsas CooblieHna B dopme ONEKTPOHHbIX [OKYMEHTOB, [loBepuTenbHbIN YyNpaBnsitoLuin ocy-

LLeCTBMSET NPOBEPKY ONEKTPOHHOW nognucu Ha cooTBeTcTBMe Koay MoATBepXAeHUs, oTnpaBreHHOMY Ha
Homep MobunbHoro TenedoHa Nonb3oBaTens.

6.8. CoobLieHre B hopme DNEKTPOHHOIO AOKYMEHTa CHMTaAETCA MOANUCaHHbIM SNEKTPOHHOM MOAMMUCHI0
npu ogHOBPEMEHHOM cobnoaeHnn cneayowmux ycnosuin: (1) CooblieHve B hopme DNEeKTPOHHOro JOKYMEH-
Ta nonyyeHo [loBeputenbHbiM ynpasnswowmm, (2) MN3M MNMonek3oBatens npusHaHa [JoBepuTenbHbIM yripas-
naowmm KoppektHon NMpocTon anekTpoHHoM nognuckto MNMonb3oBartens. Nonb3oBaTens 0643aH obecnevnTtb
OTCYTCTBME [0CTyna TPeTbuX Nl K MOBUNbEHOMY TenedoHy, Ha KoTopbli [loBepuTenbHbIM yNpaBnstoLnm
Hanpasnsietcsa Kog noaresepxaeHusa nocpeactsom SMS - coobuyeHus.

7. MPABUJTA U OCOBEHHOCTU UCMNOJIb3OBAHUA JINHHOIO KABMHETA ANnAd OBMEHA COOB-
LLEHUAMMN B ®OPME J3JIEKTPOHHbIX JOKYMEHTOB NMOCPEACTBOM Man

7.1. Nicnonb3oBaTb JInyHbI kKabuHeT moryT lMonb3oBaTtenu - usnyeckme u ropuandeckue nuua.

7.2. Bxog B JInyHbI kKAabWHET ocyllecTBNsAeTcs ¢ canta [JoBepuTenbHOro ynpaensawLwero B cetn VIHTepHeT
no agpecy: www.open-am.ru n He TpebyeT npeaBapuUTENbHOM YCTAHOBKM Kakoro-nmbo cneuunanbHoro
nporpaMmmHoro obecneveHusi lNonb3oBatenem.

7.3. Ina aktnBauumn goctyna B JIndHbI kKabuHeT Nonb3oBaTenb AOMKEH NPOMTK Npoueaypy perucTpauum Ha
canTe [JoBepMTENBHOIO YNpaBsoLEro.

7.4. Mo 3aBeplieHuMn npouenypbl pernctpaumm [lonb3oBaTtenb nonydaetr AocTyn B JIM4YHbI KabuHeT,
nucnonb3ys norMH M naponb (aktmeBaums goctyna B JlndHbin kabuHeT). Bce penctsus, coBepLUEHHble
Monb3oBatenem B JInyHOM kabuHeTe nocne ycnewHon AyTeHTUdUKaLMKW, CHMTAKTCA COBEPLUEHHBbIMU
Monb3oBaTtenem.

7.5. OT umeHn [lonb3oBatensd - OPUAMYECKOrO NuUuUa nNpoxoauWTb peructpaumio B JInyHom kabuHeTe,
obnagaTe naponeM W fOrMHOM, OCYWEeCTBNATb AocTyn B JIMYHbIA KabwuHeT, coseplaTb Kakue-nmbo
aencteus B JInyHom kabuHeTe MoxeT ynonHomoueHHbl lNMpeactasuTens. [onb3oBaTtens - opuanyeckoe
nmuo  obA3aH  caMOCTOATENbHO  KOHTponupoBaTb AoCTyn B JIMYHbIA - KaBMHET  YNOMHOMOYEHHbIX
lMpeactaBuTenen M He BhApaBe CCbINaTbCAd Ha TO, YTO AOCTynoM B JInuHbii kabwuHeT obnaganu
HeynonHOMOYEHHbIe nuua.

B cnyyae ecnu ynonHomouyeHHbld [lpeactaButene - u3andeckoe nuUo  OENCTBYET OT MMEHMU
Monb3oBaTenda- PUONMYECKOrO nMua Ha OCHOBaHWW [OOBEPEHHOCTU, TO [AOBEPEHHOCTb [OIKHa
cogepxaTb nonHomouns MNMpencraButensa Ha nognucaHMe OT MMEHU opugnyeckoro nuua CornatleHus
06 9NEeKTPOHHOM AOKYMEHTOOB60pOTE, 3asBNEHNA O NPU3HAHUKU NULa KBanuduLMpoBaHHbLIM UHBECTOPOM
M  WHbIX CBA3a@HHbIX C 3TUM 3asdBfieHUEM [OOKYMEHTOB, WHbIX CoobueHnn (AOKYMEHTOB),
npesycMOTPEHHbIX LOroBOpamMu AOBEPUTENBHOrO ynpaBrieHWUs, B TOM 4ucrnie B pOpMe 3NEKTPOHHbIX
OOKyMeHTOB nocpencteoMm 31, a Takke NOTHOMOYMSA Ha OCYLLECTBIEHME NpoLeaypbl perncTpaymm Ha
Cante [oBepuTenbHOro ynpasfsloWero B Lenax akTuBauuu goctyna B JIMyHbin kabuHeT, obnagatb
naposiemMm M fIorMHOM, OCYLLECTBMATL AOCTYN B JIMYHbIA KabvHeT n coBepwatb Nobble aencteus B JInyHoMm
kabuHeTe. [OMUMO yKa3aHHbIX MOSMIHOMOYMIA B TakKOW [OOBEPEHHOCTW [OOSKHbI ObiTb yKasaHbl HOMep
MOOWMNBHOrO TemnedoHa, Ha KoTopbi [oBepuTenbHbIM yNpaBnsawWwmMM OyoyT HanpaBnsatbca SMS-
coobLLeHUs, cogepxallme yHukanbHbin Kog nogTBepxaeHus B Lensx ero ucnons3oBanus Npegcrasurenem
ansa nognucaHns CooblieHun (OOoKyMeHTOB) B popMe OMeKTPOHHOro AOoKymMeHTa nocpeactsom [13[1, u
afpec 3NEeKTPOHHOM MouYTbl, BrnagenbueM (abOHEHTOM) KOTOpbIX SBMSETCA camMo (U3NYECKoe Inuo -
MpeacraBuTenb OPUANYECKOrO Nuua.

7.6. MNMonb3oBaTtesnb B N000OA MOMEHT BrpaBe M3MeEHUTb B JIMUHOM kabuHeTe NormH u/unn naposnb Ansa Oo-
cTyna B JIN4HbI KabWHeT.

Monb3oBaTtenb 06s13aH obecne4nTb OTCYTCTBME O0CTyna TpeTbuX L K Napon Ana goctyna B JInyHbIN Ka-
OuHeT, obecneunTb ero XpaHeHune B HeOCTYNHOM OJ1A4 TPeTbUX iy MecTe.

7.7. B cnydae komnpomeTaumm napons unu obHapy>KeHnsi NpusHakoB goctyna K JInyHomy kabuHeTy Heynon-
HOMOY€EHHbIMU Nuuamun lNMonb3oBaTtenb OOIMKEH He3aMeanuTenbHO M3MEHUTb naponb Aoctyna K JlInyHomy
KabuHeTy.

B cnyyae ycrtaHoBneHus ¢akta komnpomeTtauuun TenedoHHOro Homepa [doBepuTenbHbIA ynpaBnaoLwmn
coobuiaeT 06 atom [Nonb3oBaTenio BCeMU AOCTYMHbIMU CMOCOGamu, NpeaycMOTPEHHbIMY 3aKmyYaeMbIMU
norosopamu mexay lNMonb3oBatenem u [1oBepuTenbHBIM YNPaBnsOLWUM, NOCE Yero npekpawaeT npuem u
0bpaboTky CoobLieHun HanpaensemMbix [lonb3oBaTenem NnocpeacTBoM ANEKTPOHHOIO JOKyMeHToobopoTa.
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B cnyvyae naMmeHeHua Tene(bOHHOFO HOMepa Monb3oBartenb npepocrtaBndaeT ﬂosepMTeanomy ynpasnsaro-

wemy AHkeTy KnueHta - pusmyeckoro/opmanyeckoro nuua/AHkety MNMpeacrtasurens KnueHTta-topuamyeckoro
nvua Ha BymaKHOM HocuTerne Npu NMMYHOM Npueme.

7.8. B cnyyae ytepu napons Nonb3oBaTenb JOMKEH NPOWTM MOBTOPHO MpoLeaypy perMctpauumn Ha canTe
[oBepuTenbHOro ynpasnsioLLero.

7.9. Kaxgomy nogaBaemomy lNMonb3oBartenem yepes JInyHbin kabnHeT CoobLieHnto B hopme DNEKTPOHHOIO
OOKYMEeHTa npucBanBaeTCs yHUKanbHbIA HOMEP.

7.10. [Ons HanpaeneHus CoobweHusa [lonb3oBaTens nomkeH BBectu Koa noateepxaeHus [13I1 B
cneunansHoe none B okHe CoobweHuns B JInuHom kabuHeTe. Beog lNonb3oBatenem Koga noarsepxaeHust
M3 o3HavaeT nognucaHme CoobuieHmsa nocpeactasom MM,

7.11. Kaxpoe nopaBaemoe 4epe3 JInyHbli kabuHeT CooblieHne B dopme IMNEeKTPOHHOro LOKYMeHTa
pernctpupyetca [oBepuTtenbHbiM ynpaenswowmm B [lpoTokone coeguvHeHus, B KOTOPOM dUKCUpyeTcs
cnepyoLas nHgopmauusa o nogaHHeix MNone3osatenem CoobLeHnax:

- YHukanoHbIn Homep CoobLLeHns, NPUCBOEHHbIV [JoBepUTENbHBIM YpaBAsOLWMM;
- Data peructpauumn CoobuieHus B lNpoTokone coeguHeHus;

- Kog noareepxaexus Marl;

- CtaTyc HanpaeneHHoro CoobLieHus.

Haton n BpemeHem npmvema CoobLieHus, nony4eHHoro nocpeactsom JInyHoro kabvnHeTa, cuMTaeTcsa garta u
Bpems nonyyeHms CoobueHns B popme SNeKTPOHHOro AOKyMeHTa [loBepuTenbHbIM ypaBhAstoLWmMM.

7.12. [JoBepuUTENbHbIA YNpaBnsaWMIA NPUCTYNaeT K UCMOMHEHUIO CBOMX 065A3aTenbCTB Nocre noanucaHus
CoobueHus B bopme AnekTpoHHOro gokymeHTa lNMonb3osatenem nocpeacteom M3I1, npu ycnosum, yto Kog
noaTeepxaeHuss seedeH He nosgHee 30 (Tpuauatv) MUHYT ¢ MOMeHTa hopmupoBaHusa [Monb3oBaTtenem
CoobueHunsa. CooblieHne cuntaeTca NpuHATHIM [JoBepuTenbHbIM YyNpaBnAsioWmMM ¢ MOMEHTa NPUCBOEHNS
Takomy CoobuweHuio B [Mpotokone coeauHeHnns crtaTtyca «[llpuHaTo». [lo ucTedYeHun ykasaHHOro B
HacTosieM nyHkTe cpoka BBogda [lonb3osatenem Kopga noaTteepxaeHuns MO0, [osepuTenbHbin
ynpaBnsamwoLwWmMn 0TKa3biBaeT B NPUHATUM nogaHHoro MNonb3osatenem CoobuieHns n Takomy CoobLlieHunio B
MpoTokone coeauHeHnst npuceBamnBaeTcs ctatyc "OTMeHeHa cuctemon”.

7.13. [JoBeputenbHbIN yNpaBnsiowmi Bnpase B OQHOCTOPOHHEM MOPSAKE MEHSTb NpasBuna UCnosnb30BaHUS
JlnyHoro kabuHeTa B ntoboe Bpemsi 6e3 npegBapuTenbHOro ysegomrneHus Nons3osaTtenen.

7.14. [loBepuUTEnbHbIN YyNpaBnsioWnii BipaBe B 0OHOCTOPOHHEM MOpsAKe U3MEHSATb COCTaB pacKpbiBaeMbiX
CBedEeHU W TOPSAOK TNpeacTaBneHuss MHgopmauum B JlMyHoM kabuHeTe B noGoe Bpemsi 6Ges
npeaBapuTenbHoro ysegomreHus Monb3oBaTenei.

7.15. [JoBepuTenbHbIA YyNpaBnsloWuin ocTaBnseT 3a cobol npaBo B nwboe Bpemsi ynyylwaTb Wu
mMoaudmumnpoBaTh JINYHBIN KabWHET, pacluMpSATb UK CyXaTb ero yHKunoHan.

7.16. [JoBepuTenbHbIA YNPaBnsioWMN BnpaBe MNPUOCTAHOBUTb, OrPaHUYUTb UMW MNpeKkpaTuTb AOCTyn K
JlnyHomy kabuHeTy, ecnm ob6HapyxuT B AenctBusax [lonb3oBaTens MpuM3HaKW HapyleHus YCroBuin
3aKmMYeHHbIX (3aKknioyaembix) 4OroOBOPOB, HOPMATUBHBIX JOKYMEHTOB [lOBEpUTENBHOMO YNpaBnsAloLwWwero nm
HOpMaTUBHbIX NPaBOBbIX akToB Poccuiickon Pegepaunm 6e3 06 bACHEHUSA NPUYUH Taknx AeNCTBUN.

7.17. MNonb3oBaTenb, perMcTpupysacek B JInyHOM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMUIICA U COrnaceH ¢
YCIOBUSIMU U MOPSOKOM IONEKTPOHHOro AOKYMEHTOOO0pOoTa, C Mcnonb3oBaHuMeM [1poCTon 3MneKTPOHHOWM
nognucu  onb3oBaTena/MpocTon  3NEKTPOHHOW  nognucy  [JoBepuUTENbHOrO  yNpaBRsioWero  npu
obcnyxumeaHun Nonb3oBaTens.

7.18. MNonb3oBatenb, perncTpupyscb B JInyHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMWIICA U COrnaceH C
ycnosuamn npusHaHms CtopoHamu CoobLueHuiA, HanpasreHHbIX C UCMONb3oBaHMeM [1pOCTON 3NeKTPOHHON
noanucu paeHo3HayHbiMn CoobLeHnsM, HanpasneHHbiM [loBepuTensHoMy ynpasnsowemy/lonb3oBartento
Ha BGymaxHOM HocuTerne M nognucaHHbiM CcOBCTBEHHOPYYHOW nognuceto Nonb3osaTens/[oBepuTtensHOro
yrpasnsaoLLEero 1 oTTUCKa neyartu.

7.19. Monb3oBaTenb cornawaeTcs Ha pasMelleHne [JoBepuTenbHbIM yrnpaBnsowmmMm B JIndHOM kabuHeTe
nHdpopmaumm o6 aktnBax KnmeHTta, Haxogswmxcsa nog ynpasneHvem [oBepUTENLHOIO yrnpaBnsoLero, oT-
YETHOCTU 1 yBEAOMIIEHUI, NPESYCMOTPEHHbIX 3aKmyYeHHbIMK [JoroBopamu, u MHbix CoobweHnn [doepu-
TeNbHOro yrnpasnsaoLLero.

7.20. [oBepuTenbHbIA yNpaensowWmin pasmeLLaetr ceegeHnst B JINYHOM kabuHeTe, He sBnsOLWMECA MOA-
TBEPXKOAEHWEM NpaB COOCTBEHHOCTU UMMM UHBIX NPaB Ha LieHHble Bymaru U/unm nHble akTuBbl.

7.21. [JoBepuTENbHbBIA YNPaBRsOLWUA NpunaraeT BCe pasyMHble YCUMNUst ANs TOro, 4Tobbl perynsipHo, no me-
pe nocTynnexHus, obHOBNATbL cBeAeHUs B JInyHOM KabuHeTe, npyu 3ToM [oBeEpUTENbHbLIN YNPaBsoOWMin He
rapaHTUpyeT CPOKU, MOSTHOTY Y NEPUOLNYHOCTb TAaKOro OOHOBMEHUS.
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7.22. [lNonb3oBaTenb noATBepXAdaeT CBOe MNOMHoe W 0Ge30roBoOpovHOE corfacue Ha WCMNonb3oBaHue
WMHpopMaLnoHHOro cepauca JIMuHbIA KabMHET B LiensiX NonyYyeHnsa Bcex NpeayCMOTPEHHbIX 3aKnioYeHHbIMN
(3akntovaembimn) ¢ [doBepuTenbHbiM  ynpasndowmMm  gorosopamu  CoobuieHuid, Bknwoyas (HO, He
OrpaHM4YMBasACb): OTYETHOCTb [loBepuTenbHOro ynpaBnswLllero, cBegeHnss o6 aktuBax KnumeHTa,
Haxogsawmxca nopd ynpasneHveM [oBepuTenbHOro ynpaensowero B COOTBETCTBUM C  3aKMOYEHHbIMU

JoroBopamu, U MHOW MHGOpPMaLmMK, npegocTaBneHHol [oBeputenbHbiM ynpasnsoowmm MNonb3osaTento B
JInyHom kabuHeTe.

7.23. lNonb3oBaTenb NOATBEPXAAET, YTO NPUHUMAET U pasaensieT BCe PUCKU, CBA3AHHbIE C NOTEHLMANsHON
BO3MOXHOCTbIO HapyLleHUa KOHUAEHLNANbLHOCTM NpU pasMeLLeHnn OaHHbIX 00 akTuBax, HaxoOsLmxcs B
JoBepuTenbHOM ynpasrneHun y [oBepuTenbHOro ynpasnsiollero/nepegaBaemMbix B OOBEpPUTENbHOE
ynpaBreHne B COOTBETCTBUM C 3aKIMOYEHHbIMWU/3aKNioYaemMbiMy1 JOroBopamu, B ceTu VIHTEpHeET.

7.24. MNonb3oBaTenb cornawaeTcss ¢ TeM, YTO HU NpU Kakux ycnoBuax [oBepuTenbHbIA yNpaBnsiownin He
HeceT OTBETCTBEHHOCTU 3a pasrnalleHne koHduaeHumanbHom nHpopmaumm o6 aktueax KnneHra, craBliee
BO3MOXHbIM B pe3yrnbTate pasMeLleHns gaHHon uHgpopmaumm B JlInyHoM kabuHeTe.

8. OTBETCTBEHHOCTb CTOPOH

8.1. MNonb3oBaTenb CaMoOCTOATENbHO HECET OTBETCTBEHHOCTb 3a 0e30MacHOCTb M COXPaHHOCTb CBOEro
noruHa n napons, Kogos noatBepxaeHus, OTCYTCTBME AOCTyNa TPEeTbMX NUL K MOBUMbHOMY TenedoHy, Ha
KoTopbIn [JoBepuTenbHbIM yNpaBnsiowmMm Hanpaensetcsd Koa MNOATBEPXKAEHWSl, K 3NEKTPOHHOW MOuTE,
agpec koTopow npepoctaBnsieTca [lonb3oBatenem [JoBeputenbHoOMy ynpasnsowemMy/AreHTy, a Takke
MOMnHyt0 OTBETCTBEHHOCTb 3a BCe [Jenctsusl, koTopble Oyayt coBeplieHbl [lonb3oBatenem c
ncnonb3oBaHMeEM riormHa u napons, KOJJ,OB noaTBepXxgeHua B npolecce Ncnosib3oBaHUaA JInyHoro kabuHeTa.

8.2. [loBepuTenbHbIN YNpaBnsoLmMi He HeceT OTBETCTBEHHOCTU nepen MNonb3oBaTenem 3a HEBO3MOXHOCTb
MOMHOLIEHHOTO MCMonb3oBaHusa JIMyHoro kabuHeTa, NPoOUCXOoAsLIMe NPSMO UM KOCBEHHO MO MpUYUHE
aevcteus unv 6e3nencTBusl TpeTbMX Nl WKWK Bbl3BaHHble HepaboTOCNoCOBHOCTLIO TpPaHCMOPTHO-
NMH(OPMALIMOHHBLIX KaHamnoB, HaxOAsLWMXCs 3a npegenamu CoOCTBEHHbIX pecypcoB [loBepuTenbHOro
ynpaBnsioLLero.

8.3. [JoBepuTenbHbI ynpaBnstowmnn, AreHTol, CneunanuanpoBaHHbii geno3utapuin u CneumnannanpoBaHt-
HbI perncTpaTop naeBbiX MHBECTULMOHHBLIX (POHAOB NoA ynpaerneHnem [JoBepuTenbHOro ynpaensoLwero He
HecyT OTBETCTBEHHOCTU 3a Mobble NpsiMble MO0 KOCBEHHbIE YObITKM, MPON3oLIeaLIne U3-3a UCMNOoSb30BaHUSA
nMBO HEBO3MOXHOCTU UCMONb30BaHUA JIn4HOro kabuHeTa, B TOM YMCrie NMPUYMHEHHBbIE HEMOMNy4YeHneM pac-
KpbiBaembix B JIn4HOM kabuHeTe cBegeHun Nonb3oBatenem Wunm nx nonyv4eHnem He yrnorHOMOYEHHbIM Ha
TO NMUOM, B pe3ynbTaTe: OoWmnboK, MPOMNyCcKoB, NepepbIBOB B paboTe, yaaneHuns cdannos, gedekros, 3agep-
Xek B paboTe nnv nepefaye AaHHbIX; U3-3a HECAHKLMOHUPOBAHHOMO AOCTYNa K KOMMyHuKauusam Nonb3osa-
Tens; M3-3a MOLLUEHHWYECKON AesaTenbHOCTW TpeTbux nuu, npegoctasneHus [lonb3oBaTtenem goctyna K
JInyHoMmy KabuHeTy W/Mnm mMobunbHOMY TenedoHy, Ha KOoTopbii [JoBepuTENbHBIM YNPaBnAloLWUM Hanpasns-
eTcsa Ko nogteepxaeHusi, TpeTbUM nuuam u/vnu npegocraenexus MNonb3osatenem goctyna k Kogam noa-
TBEPXKAEHUS.

8.4. [loBepuTENbHbIA YNPaBNALLMIA HE HECET OTBETCTBEHHOCTM 3a kakue-nmbo gencteua MNonb3oBaTens B
JInyHOM kabuHeTe B criyyae MCMNoNb30BaHWsS Napons 1 NorvHa Anst 4ocTyna nuuamMu, He MMELWMMY npaBa
aenctesoBaTb 6e3 JOBEPEHHOCTM OT UMEHU Takoro Nonb3oBartens.

8.5. [oBepuTenbHbIA ynpasnsowun, AreHTel, CneunanuanpoBaHHbli genosmtapun 1 CneunanusnpoBaH-
HbI perncTpaTop naeBbIX MHBECTULMOHHBLIX (DOHAOB Nog yrnpasneHnem [JoBepUTENbHOMO yNpaBisitoLero He
HecyT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb WH(OpMauun, HanpasneHHon [onb3osaTenem 4vepes JIMYHbIN
kabuHeT, a Takke 3a UCMOMb30BaHWe HEQOCTOBEPHbIX AaHHbIX, Yka3aHHbIx Monb3oBatenem B CoobLeHusix,
nonyyeHHbIX oT [Nonb3oBaTens Yepes JInyHbIN KabuHerT.

8.6. JoBepuTenbHbIA ynpasnsowun, AreHTol, CneynanuanpoBaHHbii genosutapun n CneumnannsanpoBaH-
HbI permcTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB nop, yrnpasneHnem [oBepntensHOro ynpasnsioLero He
HecyT OTBETCTBEHHOCTU 3a OTKa3 B NpOBeAEHMN onepauun, BbI3BaHHbIN HEKOPPEKTHbIMU AaHHbIMMW, Hamnpas-
neHHbiMu Monb3oBaTeneM Yepes JIYHbIN KabuHeT.

8.7. [oBepuTenbHbIA YNpaBnSALWNA HEe HeceT OTBETCTBEHHOCTW B clny4vae ykasaHusi [Monb3oBaTternem B
ECUWA/ CM3B/B opurnHane AHkeTbl KnneHTta - domamyeckoro nuua, AHkeTbl KnneHTta - topngudeckoro nuua,
AHKeTbl NpefctaBuTens KnueHTta-topuguyeckoro nuua, npeactaBleHHbIX HAa OymaXkHOM HocuTene nubo B
hopme ONEKTPOHHbIX OOKYMEHTOB, HOMepa MobUInbHOro tenedoHa, agpeca aMNekTpoHHOW noyThl (e-mail),
Bnagenbuem (aboHeHTOM) KOTOpbIX [Monb3oBaTenb He ABNSETCH, a Takke B Criyyae JOCTyna TPeTbUX Nny, K
3MNEKTPOHHOW NnoYTe n/unm mobuneHomy TenedoHy, ykasaHHomy Nonb3oBatenem.
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8.8. [loBepuTEnbHbLIV YNPaBNSOWNIA HE HECET OTBETCTBEHHOCTU U HE OCYLLECTBISET YCTPaHEHWE Hencnpas-
HOCTEN, BO3HMKLLUX MO BUHE onepaTopa CBSA3M UMK B CBSA3M C BbIXOLOM M3 CTPOsi 000pyaoBaHUs, a Takke B
CBsI3M co cOosIMM BO BCEX CUCTEMAX, FIMHUSIX CBSI3N U UHbLIX KOMMYHWUKALUWUIA, Yepes3 KOTOPble NPOXOAUT WH-
dopmauus.

8.9. [loBepuTEnbHbI YNPaBAAOLWNA HE HECET OTBETCTBEHHOCTb 3a BO3HUKHOBEHME cO0oeB 1 owmnbok B pabo-

Te JlnyHoro kabuHeTa, 3a NoTepU N NOBPEXAEHNE OAHHLIX, CBSA3aHHbIE C UCNONb3oBaHMeM JInyHoro kabuHe-
Ta.

8.10. [loBepuTENbHLIN YNPaBMsAOWNA HE HECET OTBETCTBEHHOCTb 33 BO3MOXHbIe YObITKMA, MPUYMHEHHLIE
Monb3oBaTtento B CBS3U C UCMONb30BaHWEM JInyHoro kabvHeTa, B TOM 4ucne 3a BO3MOXHble YObITKM, BO3-
HUKWNE B pesynbTate ucnonHeHus [osepuTensbHbiM ynpasnswowmm CoobueHun B dopme ONEKTPOHHbIX
OOKyMeHTOB, nognucanHeix M3I1 MNonb3oBaTens.

8.11. [loBepuTENbHbLIN YNpaBnsoWMA HE HECET OTBETCTBEHHOCTb 3a HegocTaBky SMS-coobLieHnst Ha Ho-
mMep mMobunbHoro TenedoHa, ykasaHHbiv [lonb3oBaTenem, B cnyvae, ecnm aTo o6ycrnoBneHo NnpuinHamm, He
3aBuCALLMMK OT [loBEpPUTENBHOIO YyNpaBnsoLLEero.

[loBepuTenbHbIii yNpaBnsitoWLmMii He HeceT OTBETCTBEHHOCTb 3a HefdocTaBky Koga coobuieHus oT AreHTa K
[loBeputensHOMY yrpaBnsioLemy.

8.12. [loBepuTenbHbIN YyNpaBnsioWnNA He HeCeT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKUA, MPUYUHEHHbIE
Monk3oBaTtento BCneacTeue AoNycka TPETbUX MWL K UCNONb30BaHUI0O HOMepa MobuneHoro TenedoHa, yTpa-
Tbl HOMepa MobunbHoro TenedgoHa mnm kakoro-nubo Koga noareepxaeHms nvbo BCrNeacTBME OENCTBURA,
COBepLIEHHbIX npeactasuTenem lonb3osatensd — Yypeautensa ynpasneHus (KnveHta) Ha OCHOBaHUW Bbl-
OaHHOV NocneaHUM JOBEPEHHOCTH.

8.13. MNonb3oBatens, ocywectenAs nognucaHme CoobweHnn B opme ONEKTPOHHbIX OOKYMEHTOB U KX
HanpaBneHve Yepes ceTb «VIHTepHeT», MpUHUMaeT Ha cebsi BCe pUCKM, CBA3aHHbIE C HECAHKLMOHMPOBAH-
HbIM JOCTYNOM TPETbUX NUL K JINUHOMY KabuHeTY.

8.14. lNonb3oBaTenb CaMOCTOATESNIbHO HECET OTBETCTBEHHOCTb 3a MOAAEPXKKY (YHKLMIA TEKCTOBbIX SMS-
co0bLLEHU Ha HOMEpe MOBOUNBHOTO TenedoHa, a Takke Nognucky Ha ycnyry SMS-coobLieHuin y onepartopa
COTOBOW CBSA3MW.

8.15. Monb3oBaTenb 0653aH UHpopMmnpoBaTh [JoBepUTENLHOIO ynpaenstowero 06 n3mMeHeHMn nepcoHarnb-
HbIX JaHHbIX, MONy4YeHHbIX [oBepuTenbHbIM ynpasnstowmm 3 ECUA/CMOB/opurnHana AHkeTol KnneHta -
dmamyeckoro nuua, AHkeTbl KnneHTa - topuguydeckoro nuvua, AHkeTbl npeactasutensa KnuveHta-
IOPMAMNYECKOrO N1La, NPeACcTaBMNeHHbIX HA ByMaXXHOM HocuTene unm B opMe ONEKTPOHHbIX AOKYMEHTOB.

9. SAKIMIOYUTENBbHbIE MONOXEHUA

9.1. Hactoswee Cornawenne (odepTa) He siBnaeTca 6e30T3biBHbIM. [1peanoxeHne MoxeT BbiTb 0TO3BaHO
HosepuTtenbHbIM ynpasnsowmm 6e3 npeasapuTenbHOro cornacosaHus ¢ [onb3oBaTtenem, nytem npekpa-
weHus pasmelleHns Cornawenus Ha CanTe.

9.2. [loBepuTENbHbIV YNPaBAAOLLNA BipaBe B OAHOCTOPOHHEM NOPSAAKE BHOCUTb M3MEHEHUS, LOMNOSNHEHUS B
ycrnosus CornaweHuns 6e3 npeaBapuTenbHOro cornacoBaHus ¢ MNone3oBatenem nyteM pasmeLleHns HOBOK
pegakunn Cornawenns Ha Cante He no3sgHee 10 (JecaTtn) paboumx gHew OO AaTbl €ro BCTYNNEHMS B CUMy.
B cnyyae Hecornacusa lNonb3oBaTtens ¢ n3MeHeHMAMU, KoTopble [loBepuTerbHbIA yNpasnaiowmini BHOCUT B
ycrnosus HacTosiwero CornaweHus, lNone3oBaTtens BNpaBe 0Tka3aTbCA OT UCMNOMNHeHMs HacToswero Corna-
WweHns B Nobor MOMEHT B nopsgke, npegycmotpeHHom n.n. 9.4 — 9.5 Cornawenus. MNepen ncnonb3oBaHu-
em OnekTpoHHon noanucu MNonb3oBaTenb 0683yeTcs 03HAKOMUTLCS C ycnoBusMu CornalieHusi, pasmeLLén-
Horo Ha CanTe, Ha NpeAMeT BHECEHHbIX B Hero [loBepuTenbHbIM yNpaBnsaoLwmMM nameHeHnn. B Tom cnyyae
ecnu MNonb3oBaTenb coBepLUaeT Kakne-nmbo 4encTBms No DNEKTPOHHOMY AOKYMEHTOODOOPOTY, B TOM Yncre
ocyuwecTtBnseT nognucanne CoobuieHnsi B hopme SNeKTPOHHOro AokyMeHTa MpocTol aneKkTpoHHOW noanu-
Cbl0, OH cornallaeTcsi ¢ yCrnoBuaMn maMmeHeHHoro CornalleHus nyteM COBEpLUEHUS KOHKMOAEHTHbIX AeW-
CTBUI B COOTBETCTBUM C YacTbto 3 ctaTbn 438 [MpaxkagaHcKkoro kogekca Poccuiickon ®egepaumn.

9.3. Monb3oBaTtenb w/unu JoBepuUTENbHbLIA YNPaBASIOWNA UMEKOT NpaBo B N0OOM MOMEHT OTkasaTbCsl OT
UCMNornHeHns 3akntodeHHoro CornallieHnsi B OAHOCTOPOHHEM BHecyaeOHOM nopsiake 6e3 obbACHEHUA npu-
YMH OTKa3a.

9.4. OTtka3 lMonb3oBatens w/unu [JoBepuUTENbHOrO yrnpaBnsAwLwWero ot ucnonHeHus CornaweHns npov3Bo-
ONTCA NyTeM NUCbMEHHOro yBEAOMIIEHUSA OPYron CTOPOHLI He no3faHee, yeM 3a 15 kaneHgapHbIX AHen A0
npepnonaraemon aatbl otkasa. OTkas MNonb3oBaTensa oT ucnonHeHus CornaweHns nNpou3BoanUTCS NyTem
NUCbMEHHOro yBeaoMneHus [loBepnTensHOro ynpasnsaoLwwero NocpeacTsoM NoYToBoro otnpasnexHus. OTkas
[osepuTtensHoro ynpasnstoLwero ot ncnonHeHns CornawieHnst npon3BoanTcs nyTeM NMCbMEHHOro yBEe40M-
neHus [oBepuTenbHOro ynpasnsioLwero nocpeacTsoM JlnyHoro kabuHeTa, nognucaHHoro M3l nnubo no-
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CPEACTBOM HanpaBfieHUs1 C agpeca SMEKTPOHHOM noyThl [loBepuTenbHOro ynpasnstowero signed@open-
am.ru.

9.5. OTkas MNonb3oBaTtens wunu JoBeputenbHOro ynpaensoLwWero oT ncnonHeHns CornalieHns BneveT 3a
cobon npekpalleHme npas u obs3aHHocTen no CornaweHunio Ha 16 (LwecTHaguaTbIv) KaneHaapHbli AeHb CO
OHS, cnegyloLwero 3a AHEM HanpasneHus ysegomneHnsa ob otkase ot ucnonHeHus CornalleHus.

9.6. Bce cnopbl 1 pasHornacusi, Bo3Hukarowme mexay MNonb3oBatenem u [JoBepuTenbHbIM YNPaBnsoLWMM B
npoLecce UCMOSTHEHUSI CBOMX NpaB 1 06s3aHHOCTEN No HacTosiweMy CornalleHnto Uin B CBSA3U C HUM, B TOM
yucrne KacaloLMecs ero UCMOSTHEHUS, HAapYLUEHUS!, NPeKpaLleHns Unu HedecTBuTensHOCTH, Monb3oBaTenb
1 [oBepuTtenbHbIi YNpaBnsioLWwMii CTapaloTcs paspeLlnTb NyTem NeperoBopos.

B cnyyae ecnv BosHuKWMI cnop Mexay CTopoHamy He yaaeTcsl paspeluunTb MyTeM MeperoBopoB, Takom
Crop NMOANEXMUT paspeLleHuto B cyaeGHOM nopsigke No MecTy HaxoxaeHust [loBepuTenbHOro yrpasnstowero.

9.7. Yctynka npas [Nlonb3oBaTensa NOMHOCTbIO MMM B YacTu No HacTtosiwemy CornaweHuio He aonyckaeTcst
6e3 oTaenbHOro NpeaBapuUTENbHOrO NMCbMEHHOrO cornacus [JoBepuTenbHOro ynpasnsioLLero.

9.8. K oTHOLWIEHUsIM, BO3HMKAIOLLMM B CBSI3N C UCMoNHeHMeM CornalleHusl, ero pacTop)XeHneM, npekpatle-
HVUeM, NcnosiHeHnem, HemcnosriHeHnem U HeHagnexxawmm ncnonHeHnem, npuMmeHaeTcqa 3akoHoaaTes1IbCTBO
Poccuiickon ®epepauuun.

9.9. MNopsgok ucnonb3oBaHus JInyHoro kabuHeTa, NopsAok hopMmnpoBaHns n npegoctaBneHns CoobeHun
B hopme OnEeKTPOHHbIX AOKYMEHTOB pEerynupyetcsi nonoxeHwsamu Hactodwero CornaweHusi, a Takke
MOXeT perynupoBaTtbcs PermameHTom KBannduuupoBaHHOrO nHBectopa [JoBepUTENbLHOro ynpaBnsoLwero,
JOroBOpamMnM W MWHbIMW  COMMalLeHNsiMK, 3akmioveHHbIMM  mexay [lonb3oBatenem u  [loBepuTenbHbIM
yrpaBnsoLwmm.
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lMpunoxeHue Ne13 k [loeczoeopy

JdononHutenbHbIe ycnoBua AooBeputTesibHOro ynpasneHumnsa geHeXxHbiMu cpeactBamMmm
n UeHHbIMU 6ymaraM|/| Ans KBanVI(bVILWIpOBaHHbIX nHBecCcTOopoOB

lpunoxeHue Ne 13a k [Joecoeopy

OBLUUE NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBrieHns AeHeXHbIMU cpeacTBamMu U LEHHbIMU
Gymaramu ans KsanuuuMpoBaHHbIX MHBECTOPOB, YCTaHOBMNEHHbIE MpunoxerHnem Ne13 (13a-13m)
kK [JoroBopy AOBepUTENbHOrO yrnpaBrieHUsa LeHHbIMKM Bymaramm u OeHexHbIMU cpeactBaMmun Ans
WHBECTMPOBaHUSA B UeHHble Bymarn (ganee — [oroBop), SIBNSIOWMECH HEOTbeMSIEMOM YacTbio
[oroBopa (manee — [ononHuTernbHble YCNOBUA AN  KBaNUMUUMPOBAHHBLIX WMHBECTOPOB),
CTaHoBATCH 0b6a3aTenbHbIMK AN Yupeautens ynpasnexHus n [loBepuTenbHOro ynpasnsioLero co
OHS Npu3HaHua YdypeguTens ynpasneHust KBanuduumpoBaHHbIM MHBeCTopoM [oBepuTeribHbIM
yrnpaBnsawLwWwmM, 3a ucknoveHnem nyHkTa 4 Hactosiwero [lpunoxenus Ne13a k [orosopy.
MonoxeHusa nyHkTa 4 Hactoswero MpunoxeHma Ne13a k [JoroBopy ctaHoBATCA 06s3aTenbHbIMU
ansa Yupegutens ynpasneHus n [loBeputenbHOro ynpasnsiowero ¢ Aatbl NOCTYNNEHNS AEHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemMy oT YupeauTens ynpasneHus.

2. [loroBop, BKNOYas HacTosLlee NpUoXeHne K HEMY, packpbliBaeTcsa Ha canTe [JoBepuUTenbsHOro
ynpaengtowero B cetn VIHTepHeT no agpecy www.open-am.ru.

3. B cnyyae nepegpaun Yupegutenem ynpaeneHus [lepBoHavanbHOro B3HOCa (NepeudncrieHums
AkTnBOB) B CTpaTernio ynpasneHus, npegHasHavyeHHy ans KBanuduuupoBaHHbIX WHBECTOPOB,
YupeanTtenb ynpaeneHus npegoctaBnsaeT [oBeputenbHOMY ynpaBnsiowemy Bce Heobxoanmble
AOKYMEHTbl ANs MpU3HaHua YdpeguTens ynpasneHus KBanuuuMpOBaHHbIM WHBECTOPOM He
nosgHee 10 (HecaTn) KanenOapHbIX OHEW C OaTbl MEPEYUCHEHUS] OEHEXHbIX CPeacTB Ha
GaHkoBckun CuyeT [loBepuTENbHOrO ynpaBnstoLwero, npeaHasHavyeHHbI s COOTBETCTBYHOLLEN
CtpaTernmn ynpaeneHus.

4.B cnyyae ecnu nocrne nepefadn [lepBoHayanbHOro B3HOCA (MepeyncrnieHns AKTMBOB) B
Crtpaternto ynpaBneHusi, npegHasHavyeHHylo Ans KBanvpuuupoBaHHbIX MHBECTOPOB, Yypeantenb
yrnpaBneHnsi, He SABMAIWNACA KBaNnMUUMpPOBaHHbBIM UHBECTOPOM B COOTBETCTBUWU C MYyHKTOM 2
ctatbmn 51.2 ®epepanbHoOro 3akoHa oT 22.04.1996r. Ne39-d3 "O pbiHke UeHHbIX Bymar”, He byaeT
npusHaH [oBepuTenbHbIM  YNPaBASOWNM  KBAaNUMUUUPOBAHHBIM ~ UHBECTOPOM,  AKTMBbI
Yupeautens ynpasneHuss moryT OblTb nepeBefeHbl (nepepacnpegernieHbl) B NosiHom obbeme B
Crpaternto ynpasneHus "lponoHrnpyemasn", He npeaHasHayYeHHyl Ang KBanuduuMpOBaHHbIX
WHBECTOPOB, MO uctedeHun 15 (MNaTHaguaTM) kaneHdapHblX AOHEW C  JaTbl NOCTYNNeHus
MepBoHavyanbHOro B3Hoca Ha 6aHkoBcku CueT [loBeputenbHoro ynpasnstowero. B atom cnyyae
K OTHoweHnam CTOpOH npuMeHsitoTca ycnosusa [oroBopa 3a UckniodeHnem [ononHUTEenbHbIX
YyCrnoBuIr ANg KBannuumMpoBaHHbIX MHBECTOPOB.

5. B cny4yae ecnu Yupeautens ynpasneHus npegoctasut [JoBepuTensHOMY ynpasnsowemMy Bce
HeobOXoAuMblE [OKYMEHTbl ANs nNpusHaHus YdpeouTtens ynpasneHus KBanuduumpoBaHHbIM
nHBeCcTopoM M ByaeT npusHaH KBanuULMPOBaHHLIM MHBECTOPOM, Nnocrie nepesoga AKTUBOB B
Ctpaternto  ynpasneHusa "lponoHrupyemas”, [oBepuTenbHbIN yNpaBndalowWmMin  nepesoguT
(nepepacnpepensiet) AKTMBbI  Ydpeautens  ynpaeneHus 13 CTpateruv  ynpasneHus
"MponoHrupyemasn” Ha 6GaHkoBckui Cuyet [oBeputenobHoro ynpasnswowero Crparternn
ynpaBneHusi, npegHasHayeHHoW Ans KBanuuuMpoBaHHOMO WHBECTOPA, Ha KOTOPbIA MOCTYNuI
MNepBoHavanbHbIN B3HOC (nepeyncneHbl AkTuBbl), B TedyeHue 10 (decatn) kaneHgapHbIX OHEW C
Aatbl NpU3HaHWA YdypeguTtena ynpaeneHus KBanuuuMpoBaHHbIM  WHBECTOPOM. AKTMBbI
Yupeantens ynpaeneHna u3 CrpaTterum ynpaenenus "lponoHrvpyemas” nepeBoaaTcs
(nepeuucnaTca) B ykasaHHyto  Ctpatermio  ynpaBneHus,  npegHasHaydeHHy  ang
KBanMpuUUMPOBaAHHOrO  MHBECTOpa, 3a  BblMETOM  BO3HarpaxgeHus  [loBeputenbHOro
ynpaBnswoLwero, B pasmepe, nopsiake W CpPOKW, yCTaHOBreHHble ans CTpaTernm ynpasBneHus
"TponoHrupyemasg”.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
6. Yupeautenb ynpaBreHud, npusHaHHbIN KBaNMOUUMPOBAHHLIM WMHBECTOPOM [oBepUTENbHBLIM

ynpasnsoLwmmM, TOMMMO noroxeHuin [loroBopa, 06s13aH cobntogaTe TpeboBaHus, yCTaHOBMNEHHbIE
[loBepuUTenbHLIM YNPaBnsoLWUM AN N1, NPU3HAHHBLIX KBanMpunMpoBaHHbIMM MHBECTOPaMMU.

7. OoBepuTtenbHbln  ynpaBnsawowmm  obssyetcs BbiBeCTM  AKTMBbI  (4acTb  AKTMBOB) 13
[oBeputensHOro ynpaeneHns B cnegyolmne Cpoku:

- B TeueHne 25 (OBaguatm nsatu) paboumx OHEW cO OHSA NpuéMa OT Yypeautensa ynpasneHus
YBegomneHus o pacnpegeneHnn aktmeoB U3 Ctpaternin ynpasneHusi, ykasaHHbIX B [1punoxeHum
Ne136 k Jorosopy.

8. Bospat AkTnBoB (YacTn AKTMBOB) 13 [JOBEPUTENBHOIO yrNpaBneHns OCyLLEeCTBAAETCS B pyonsax

Poccuinckon degepaunn.

9. C 01 mas 2020 roga HOBbIMU Ha3BaHMAMM HWXecrneayowmx CTpaTternn ynpasneHns SABnaTCA:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CtpaTerum ynpaBneHus HoBoe HaumeHoBaHue CTpaTerum ynpasneHus
Crtparterus ynpaBneHus «EBpooGnurauum» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»
Crtpaterus ynpaBneHus "OtkpbiTne®narman" Crtpaterus ynpaBneHus "EBpoo6nuraymu”
CrtpaTterus ynpaBneHus «Otkpbitnel nagnatop» CrtpaTterna ynpaBneHus «Jlugepbl MTHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeanHeHns K Hactosawemy [orosopy B nepuog go 01 mas 2020
roga, Jorosopbl no CrtpaterMsm ynpaBfeHus cO CTapbiMWM HauMEHOBaHUSMW, YKa3aHHbIMU B
Tabnmue Nel HacTodwero nyHkTa [oroBopa, npupaBHuBaroTca K [loroBopam  no
cooTtBeTcTBYlOWMM CTpaternsamMm ynpaBfeHns C HOBbIMM HaUMEHOBaHUSMM, YKa3aHHbIMUM B
Tabnuue Ne1 HacTosiwero nyHkTa [loroBopa.
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Ynpasnsiowas
KOMMNaHus

OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY ByMaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

lNpunoxeHue Ne 136

CTtpaternu ynpasrneHus
A1 KBAJTUOULNPOBAHHbBIX UHBECTOPOB

1. CTPATEIUA YIIPABJIEHUA - ucknroyeHa

2. CTPATEIWUs1 YIIPABJIEHUS — ucknoyeHa.

3. CTPATEInd YNPABJIEHUA — ucknroueHa.

4.CTPATEIUsl YNPABJIEHUS "JTudepbi uHHosayul"
A5 KBAJTIMOUUNPOBAHHbIX MIHBECTOPOB

Llenb nuBectupoBaHus

Yyactme B pocTe akuuil MHHOBALMOHHBLIX U TEXHONOMMYECKMX
KOMMaHun.

MHBeCTULMOHHBbIN Npodunb

3-11 [JonrocpoYHbIn

UHBecTULMOHHaAA cTpaTernsa

Crtpaterns noptdena npegnonaraer npuobpeTeHne akuumn
WHHOBALMOHHbLIX KOMMNaHwi, obnagjatrowmx, Ha Haw B3rmMsag,
MYYLWUM COOTHOLLUEHNEM PUCK-AOXOAHOCTb. Mbl yBepeHbl, 4TO
WMEHHO Cpeau KOMMaHWiA TEXHOMOIMMYecKoro cektopa Haubonee
BbICOKA KOHLIEHTpauusi GU3HECOB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLEeCcTBOM, BbICOKOW [OXOOHOCTbH Ha WMHBECTUPOBAHHbLIN
KanuTan, KoTopble Ha JONTOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  MNpoAeMOoHCTpupoBaTb  6Gnectawme  Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKLMM TakuxX KOMMaHWW, Kak mnpasuIo,
OLEHMBAIOTCH MHBECTOPAMM OTHOCWUTENBHO [0POro, OAHAKo B
nepuoabl BbICOKOW BOMATUMBHOCTU U PbIHOYHBLIX AUCIOKaUni
nosiBnsieTcs BO3MOXHOCTb KynuTb 3TN 6ymaru no
npuenekaTenbHblM  KoTMpoBkam. OcHOBHOM pgoxon nopTdens
obecneyvBaeT NpUPOCT KypCOBOM CTOMMOCTM akuui, a Takke
nosny4yeHHble ouBMAEHObI.

CpeacrtBa cTparternm MoryT WHBECTUPOBATLCSA B
HOMWHVUPOBAHHbIE B POCCUACKMX PYyOnsax rocyaapCTBEHHbIE
obnurauun Poccuiickonn depepaumm C OCTaBLUMMCS CPOKOM [0
noraweHus MeHee 1 roga.

Cpok gencteusa CTpaTterum ynpaBrneHus

pekomeHayeMbI CPOK MHBECTUPOBAaHWS - OT 3 neT

MNepBOHa4YanbHbINA B3HOC

JononHuTenbHbIN B3HOC

BBopg AktusBoB B CTpaTeruio ynpaBreHUs He AonycKaeTcA

YacTtuyHoe nabatme AKTUBOB U3
[OBEpUTENLHOro ynpasneHus

DA.

Pucku, cBsizaHHble co CTpaTerm7| ynpaBneHus

OnucaHue puCKOB, CBHA3AHHBIX CO CTpaTerMen ynpasreHus,
npenctaeneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaensoLero B CBs3u c
AoBepuUTenbHbIM yrpaBlieHueM

Mopsgok pacyeTa v BbiNnaTbl Bo3HarpaxaeHuns [osBeputenbHbiM
ynpaensoLwmM ykasaH B MNpunoxenun Nel3e k Jorosopy.

MHdopmaumsa o pacxoaax, CBsi3aHHbIM C
AoBepUTenbHbLIM yrpaBrieHnem

MepeveHb pacxofos, CBA3aHHbIX €  [loBeputenbHbIM
ynpaBneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoamMble pacxoabl U Hanoroobnoxexve".

MpuHUMNbI hopMupoBaHMA cocTaBa u
CTPYKTYpbl AKTUBOB

LleHHble Bymary koMnaHuiA TEXHONOMMYECKOro cekTopa, bupxeBble
OHAbI TEXHONMOMMYECKOro CeKTopa, OeHexHble cpeacTea. [pu
3TOM (hOpMUpPOBaAHME cocTaBa AKTMBOB MPOUCXOOAMT C Yy4eTOM
MHBeCTUUMOHHOM Luenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpepneneHne AKkTnBoB U3 Ctparterum
ynpaBneHus

HeT, 3a wucknioueHneM crnyyasi HenpusHaHus [oBepuTerbHbIM
yNpaBnsowWmM KBanuduLmMpoBaHHbIM UHBECTOPOM YdpeauTens
ynpaBneHus nocne nepefjayn  NepBoHayanbHOro  B3HOCa
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OTKPbITUE | sz

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY ByMaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

(nepeuncneHnsa AktueoB) B CTpaTtervio ynpasneHusi, npu 3Tom
AkTBBI YypeauTens ynpaeneHus MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) [JoBepuTeNbHLIM YNPaBALWLMM B MOMHOM
obbeme B Crpatermio ynpaenenus "TlpornoHrupyemas”, He
npegHasHayeHHyl Ana  KBanuduUMpOBaHHbIX WHBECTOPOB, MO
ucredeHun 15 (MatHaguaTn) KaneHoapHblX [OHEW C  gathl
noctynnexus [lepBoHavanbHOro B3HOCa Ha GaHkoBckunm Cuet
[loBepuTenbHOro ynpaensioLero.

MNepepacnpeneneHve AKTMBOB B CTpaTeruio
ynpaBneHus

HET, 3a vcknioyeHnem cnyyas nepesofa (nepepacnpeneneHus)
JoBepuTenbHbiM  ynpaBnsawowmM un3  CtpaTternm  ynpasneHusi
"MponoHrnpyemasn”, He npegHasHa4YeHHOMN ans
KBanuuLUMPOBaHHbIX ~ MHBECTOpPOB,  AKTMBOB  Y4dpeauTtens
yrnpaBrneHns B MONHOM obObemMe, ecnu YupeauTenb ynpaBneHus
npegocrasuT [oseputensHomy ynpasnsoLiemy BCE
HeoOxoOuMMble  OOKYMEHTbl  Ofsi  Npu3HaHus  Yupegutens
ynpaBneHus KBannuumpoBaHHbLIM UHBECTOPOM U ByaeT npuaHaH
KBannMuumMpoBaHHbIM MHBECTOPOM.

YBenomneHne o6 obuemM xapaktepe
n(Mnun) MCToUHUKaxX KOHMIMKTa MHTepecoB

000 YK «OTKPbITUE» asnsaetca godepHen komnawuen MAO
Bank «®PK Otkpbitve» (OMPH: 1027739019208) u y4yacTHUKOM
rpynnel nuy Banka BTB (MAO) (OFPH 1027739609391).

B pamkax ctpateruu ynpaeneHusi [loBepuTenbHbIM ynpaBnsitoLLmnm
MOryT ObITb 3aknyeHbl [O0roBopbl GaHKOBCKOro/6pokepckoro
cyeta, a Takke cyeta [IEMO c MNMAO bank "®K OTkpbiTne", BaHkom
BTb (MAO) wn pasmewarbca [OeHeXHble cpeacTBa Ha
pacyeTHbIX/OpOKEPCKUX cuyeTax, a Takke pasMellaTbCA LEHHble
6ymaru Ha cuetax JEMO, otkpbiTbix B MAO BaHk "®K OTkpbiTne",
Banke BTB (MAO), sasnstowmxcs Jluuamu, cessaHHeiMm ¢ OO0 YK
«OTKPbLITUE».

B pamkax ctpaTerum ynpasneHus [loBepuTenbHbIA ynpaBnsiowuia
MOXeT npuobpeTaTtb LeHHble Bymarn, ycnyru no pasmeLleHno m
(vnn) no opraHmsaumm pasmeLleHus KoTopbix okasbiBaeT [MAO
Bank «®K OtkpbiTne», bank BTB (MAO), asnsatowmxcsa Nuuamu,
cBsasaHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax ctpaTerum ynpasneHus [loBepuTenbHbIA ynpaBnsiowuia
MOXeT npuobpeTatb UeHHble Oymarn, 3MUTEHTaMu KOTOPbIX
asnstoTes Jlnua, ceasaHHble ¢ [loBepuTenbHbIM yNpaBnsaowmm, B
Tom uucne, NAO BbaHk «PK OTkpbiTe», Bank BTB (MAO).

[oBepuTenbHbIA yNpaBnawLWUA B LENsIX UCMONMHEHUss OOroBopa
MOXET 3aknovaTb COeNnkM Nno npuobpeTeHutd WHOCTPaHHOM
BantTbl, MPY 3TOM KOHTPAreHTOM MO YKa3aHHbIM COENKaM MOXET
6biTb MAO Bank «®K OtkpbitTe» nmbo bank BTB ([MAO),
asnsowmecs Nuuamum, cessaHHbiMK ¢ OO0 YK « OTKPBITUE».

[oBepuTenbHbI  yNpaBnswoWMA - BNpaBe He npedoTepaliatb
peanu3aumilo  KOHMMMKTA  MHTEPEeCcOB,  YKasaHHOIO  BbILe.
[loBepuTenbHbI  yNpaBnaoOWMA  OCYLLECTBNSET  ynpasrneHne
KOH(DJIMKTOM MHTEpPECOB, 0OecrneynBalolLee CHWDKEHWE PUCKOB
npuumMHeHns ybbITKOB YupeguTtenio ynpasneHus. [pu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB WHTEpEeCcoB
[oBepuTenbHbIN  yNPaBNSAOWMA  PYKOBOACTBYETCH B  MepBYio
odyepenp MHTepecamu YypeauTens ynpasreHus.

C 6onee nogpobHow nHdOpMaumen o mepax, NpeanpuHUMaeMbIX
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOLUEHWN  KOH(PIIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcA B [lonuTuke ynpasneHus
KOH(PIIMKTOM WMHTEPECOB MNPOPECCMOHanbHOr0 y4acTHUKa pbliHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpXAEHHOW
[osepuTenbHbIM ynpasnsowmm " pasmeLLeHHON Ha
ouuymansHom cavTe [loBepuUTenbLHOro  ynpasnsiolwero B
WHOPMaLMOHHO-TENEKOMMYHNKALUMOHHON ceTn  «VIHTepHeT» B
pasnene «PackpbiTne obs3atensHon uHdopmaunmy»/ «iHoey.
MoppobHas mHdopMaunss 0 KOHNUKTAX MHTEPEeCcOB yKasaHa B
n.3. Npunoxenusa Ne1 k Jorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn ANnda UHBECTUPOBaHUA B
KOMMnaHua

5.CTPATEIus YINPABJIEHUS "C6anaHcupoeaHHasi USD"
AI15 KBAJINOULINPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

CbanaHCcMpoBaHHbI ~ AOXO04 C  YMEPEHHOW  BOMATUNbHOCTLIO,
NO3BONAIOWMNIA paccyMTbiBaTb Ha OMNepexeHne OOXOAHOCTU BartoTHOro
genosuta Ha [ONAWTENbHOM BPEMEHHOM [OpPM30OHTE, C  MEHbLUEen
BEPOATHOCTbIO CHWKEHUS CTOMMOCTM aKTMBOB, YEM WHBECTUPOBaHME
100% nopTtdens B akuuw.

MHBecTMLMOHHBIN Npodunb

3-11 [JlonrocpoyHbIi

MHBecTMLMOHHaA cTpaTerns

Ctpaterns B 4actM nopTdens akuuin npegnonaraer  akTMBHOE
ynpasnexue, 6asupyoLleecs Ha  MpUHUMMNAX  AONroCPOYHOro
WHBECTUPOBAHWS, aneepcudmkaumm n 3hheKTUBHOTO puck-
MeHeKMeHTa.

VHBecTMpoBaHMEe MOXET OCYLLUEeCTBNATbCA Kak B akuMy KOMMaHWM
TEXHOMNOIMYecKoro cektopa, Tak U B Oymarn 3SMUTEHTOB Apyrux
oTpacnen, npu Hanuuuu npuBneKkaTenbLHoro OTHOLLEHMSA
«OOXOOHOCTL/PUCK». AmnnoKauMsi Ha KOHCEPBATMBHbIE WHCTPYMEHTbI
MOXeT [OCTUraTbCs 4epe3 MOKYMKY OTAENbHbIX BbIMYCKOB BastoTHbIX
obnurauun, nubo 4depes nokynky ETF, B 3aBucMmoctn oT pasmepa
noptdens, ons obecneyeHns onTUManbHON aAnBepcuduKaumnn.

CooTHoLEeHNe gonen akumin n obnurauun nogaepxusaeTca 6nmsknm K
50/50. OcHoBHOM goxon obecneynBaeT NPUPOCT KYpCOBOW CTOMMOCTM
aKkuun, NonyyYeHHble AMBUAOEHObI, @ TakkKe POCT KOTUPOBOK M KYMOHHbIN
[oxopn no obnurauunsam.

CpenctBa cTpaTerum MOryT WUHBECTMPOBATbLCS B HOMWUHMPOBAHHbIE B
poccuicknx — pybnax — rocygapcTtBeHHble  obnurauum  Poccuiickon
depepaumm ¢ ocTaBLUMMCSA CPOKOM A0 noralleHus meHee 1 roga.

Cpok gencteua Ctpaterum
ynpaBneHus

peKkomMeHAyeMbIN CPOK MHBECTMPOBaHUS - oT 3 neT

MNepBoOHa4anbHbI# B3HOC

JononHnTenbHbIA B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBneHus He aonyckaeTcsd

Pucku, cBsizaHHble co CTpaTerumn
ynpasrneHus

OnwncaHue pUckoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxexun Ne1 k [Jorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsiowero B
CBAI34 C AOBEpPUTENIbHbIM ynpaBrieHuemM

Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpasnsaowum ykasaH B [NpunoxeHunn Ne13e k Jorosopy.

UHdopmauus o pacxogax, CBA3aHHbIM C
[oBepuTenbHbIM yrpaBlieHUeM

MepeyeHb pacxonoB., cBA3aHHbIX C [loBEpPUTENBHBIM yNpaBeHNEM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 Hanoroo6noxeHue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

mo6anbHble akumu, gonnapoBble obnuraunm, Gupxesble OHAbI,
OeHexHble cpeacTia. MNpu aTom hopmupoBaHmne coctaBa AKTUBOB
NPOVCXOAMUT C y4eTOM MHBECTULMOHHOW Lenu U VIHBECTULIMOHHOM
cTpaTeruu.

YacTtnyHoe n3bsaTme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

DA

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

HET, 3a wucknoyeHvem cnyyad HenpusHaHus [oBepuTenbHbIM
ynpaBngawWwuM  KBanuuuMpoBaHHbIM  MHBECTOPOM  YupeauTens
ynpaeneHus nocne nepenayv NepBoHayanbHOro B3Hoca (nepeyncrieHnst
AktnBoB) B CTpaTernio ynpasreHus, npu 3atom AKTMBbBI YupeauTens
ynpaeneHms  MoryT  ObiTb  nepeBefeHbl  (NepepacnpeneneHsbl)
[oBeputenbHbIM  ynpaBngawWwmUmM B MNonHOM obbeme B CTpaTteruio
ynpaBneHus "MponoHrnpyemas’”, He npegHasHayeHHylo  Ang
KBanuduUMpoBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHblX AHeN ¢ gaTbl nocTynneHus [lepBoHayanbHOro B3HOCA Ha
6aHkoBckui CyeT [loBEPUTENBHOMO YNpaBnsitoLLEro.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

anaBnmou.l,aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn ANnda UHBECTUPOBaHUA B

OTKprTMe KOMMnaHua

LieHHble bymaru (ctaHgapTHas hopma)

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHusi

HET, 3a wucknioyeHnem cnydyass nepesoda (nepepacnpegeneHus)
HosepuTenbHbiM  ynpasnsiowmm 13 CTtpaTerm  ynpaBneHus
"MponoHrnpyemas”, He npegHasHa4yeHHOW Ans KBanuUUUPOBAHHLIX
MHBECTOPOB, AKTUBOB YupeauTens ynpasfeHus B MONIHOM obbeme, ecnu
YupeauTtenb ynpasneHus npegocTaBuT [loBepuTensHomy
ynpasnsiolwemMy BCe Heobxogumble [[OKYMEHTbl AN NPU3HaHUS
Yupeautens ynpasneHns KBanuduLUUpOBaHHbLIM WHBECTOPOM W Oyaet
Npu3HaH KBanuguuMpoBaHHLIM MHBECTOPOM.

UHTEepecoB

YBegomneHue o6 obuiem xapaktepe
u(unu) ncTovyHMKax KoHcukTa

000 YK «OTKPbLITUE» aBnsietca goyepHen komnanmnen NAO BaHk «OK
OtkpbiTne» (OMPH: 1027739019208) u yyacTtHukom rpynnel nuy BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpasneHunsi [JoseputenbHbiM yNpaBnsoLwmnm MoryT
ObITb 3aknoyeHbl 40roBopbl HaHKOBCKOro/6poKkepckoro cyerta, a Takke
cyeta [JEMNO c MAO BaHk "®K OtkpbiTne", BaHkom BTB (MAO) wn
pasmeLLaTbCs AeHEXHbIe CpeAcTBa Ha pacHeTHbIX/OPOKepCKUX cyeTax, a
Takke pasmellatbcs LeHHble Bymarn Ha cdetax OEMO, oTkpbIThbIX B
MAO BaHk "OK OtkpbiTue", baHke BTBE (MAO), asnstowmxcsa Jiuamu,
cBsasaHHbiMK ¢ OO0 YK « OTKPbITUE».

B pamkax cTpateruu ynpasneHusi [loBeputenbHbIN yNpaBnsoLLmMn MOXeT
npnobpetaTtb LUeHHble Oymarn, ycnyrm no pasMmelleHuo 1 (unu) no
opraHmsauumn pasmelleHnss koTopbix okasbiBaeT [1AO bBbaHk «®PK
OtkpbiTne», bank BTB ([MAO), senswowmxca Jluuamu, cBA3aHHbIMKU C
OO0 YK «OTKPbITUE».

B pamkax cTpaTteruu ynpasneHus [JoBepUTenbHbIi yNpaBnsoLwmnii MoXeT
npuobpeTaTh LeHHble Bymarn, aMuTeHTaMu KoTopbix sBnstoTca Jlvua,
cBsi3aHHble ¢ [JoBepuTenbHbIM ynpaBnsaowmM, B Tom yncne, NMAO BaHk
«®K OTtkpbiTne», baHk BTB (MAO).

[loBepuTenbHbIV yNpaBnsaloLWwmi B LENAX UCNOMHEHUS JOroBopa MOXeT
3aknoydaTh CAEnkM No NpuobpeTeHnto MHOCTPaHHOM BarntoTbl, NpU 3TOM
KOHTpareHTOM MO yKkasaHHbiM caenkam moxeT 6biTb MAO BaHk «®PK
OTkpbiTne» nnoo baHk BTE (MAO), senstowmecs Jluuamu, cBA3aHHbIMA
¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmUin BripaBe He  npepgoTepawaTb
peanu3auuio KOHMKTa WHTEepecoB, yKasaHHOro BbILLE.
[oBepuTenbHbIn ynpasnsowui ocyliecTenseT ynpasrneHue
KOH(NMKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWE  PUCKOB
npuynHeHns ybbITKOB YdypeguTenio ynpasnenus. [lpu 3aTOM, npm
yperynmpoBaHum BO3HMKaIOLLMX KOH(pMKTOB MHTEpPECOoB
[loBepuTenbHbIV yNPaBNSAOLWMIA PYKOBOACTBYETCA B NEPBYK o4vepeab
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee noppobHom wHdopmaumenn o Mepax, MpPeanpUHUMaembixX
[loBepuTenbHbIM yNpaBnsowyM B OTHOLIEHUM KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKoMuTbCS B [NonuTuke ynpasneHus KOH(AMKTOM MHTEPECOB
nNpodeccmoHanbHOro  yyacTHuMKa pbiHka UeHHbix Oymar OO0 YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM — yNpaBrsowyM 1
pasmeLleHHON Ha odmumansHOM canTte [oBeputensHoro
ynpaensoLwero B UH(POPMALMOHHO-TENEKOMMYHUKALMOHHON — CeTu
«MHTepHeT» B pasgene «Packpbitne obsizaTenbHon MHgopMauumny/
«UHoex.

MoppobHasi uHdopMaums O KOH(NMKTax WHTEpecoB YykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

6.CTPATEIUs YIIPABJIEHUS "Eepoobnuzayuu”
A/ KBAJIINONUNPOBAHHbBIX UHBECTOPOB

Llenb nHBecTupoBaHusa

[oxogHocTb Bbiwe 6aHkoBCkuX Aeno3utoB B pgonnapax CLUA un
CpeaHEecpoYHbIX eBpoObnMrauunin ¢ HBECTULIMOHHBIMWU PENTUHraMMU.
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY ByMaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBeCTMLMOHHBLIN Npocdhunb

3-1 [lonrocpo4HbIn

MHBecTMUMOHHanA CcTpaTterusa

CtpaTterusa npegnonaraet oopMupoBaHue AnBepcMdULIMPOBaHHOIO Mo
3MUTEHTaM, OTpacnsam M cTpaHam nopTdens, COCTaBIEHHONO npevmy-
LLIeCTBEHHO U3 HOMWMHUPOBaHHbLIX B gonnapax CLUA obnurauuin n espo-
obnurauuin pOCCMMCKMX N MHOCTPAHHbLIX 3MUTEHTOB C Haubonee npuene-
KaTenbHbIM COOTHOLUEHWEM OOXOAHOCTU W KPEeAUTHOrO pucka, a Takke
HOMWHUPOBAHHBLIX B POCCUNCKUX PYBnsX rocyAapCTBEHHbIX obnurauui
Poccuiickon degepaumm ¢ oCTaBLUIMMCA CPOKOM A0 MorawleHus meHee 1
roga.

Cpok penctBusi CTpaternu
ynpaeneHus

peKkoMeHayeMbI CPOK MHBeCTUpoBaHus — oT 1 ropga

MepBoHaYanbHbIN B3HOC

He npegycmoTpeH

[dononHuTenbHbIN B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHbIe CO cTpaTeruu
ynpaBneHus

OnwncaHne puckoB, CBSA3aHHbIX CO CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy.

UHcopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbHOro ynpasnsowero B
CBS3U C JOBepUTeNibHbIM yrnpaBrieHUeM

Mopsagok pacyeTa 1 BeiNaThl BO3HarpaxaeHust loseputenbHbim
ynpasnsoLwmM ykasaH B NpunoxeHnn Nel3e k [Jorosopy.

UHdopmauumsa o pacxogax, CBA3aHHbIM C
OOBepUTeNibHbIM ynpaBrneHuem

MepeyeHb pacxoaoBs, cBA3aHHbIX € [loBepuTENbHBIM YNpaBreHneM,
ycTaHoBneH nyHktom 9.1 pasgena 9 [oroeopa "Heob6xooumblie pacxofbl
1 HanoroobnoxeHue".

MpuHuMnbI hopMupoBaHnUA cocTaBa u
CTPYKTYpbl AKTUBOB

O6nurauum n espoobnuraumn POCCUACKMX N MHOCTPaHHbIX SMUTEHTOB.
Mpu atom dopmupoBaHMe coctaBa AKTUBOB MNPOUCXOOWUT C y4eTOM
MHBeCcTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernn.

YactnyHoe n3bsate AKTUBOB U3
[OBepuUTenbHOro ynpaBneHus

OA.

AkTnBbl U3 CTpaternm ynpaBneHust MoryT BbiTb YacTUYHO BbiBEAEHbI U3
[oBeputenbHOro ynpaBneHus B BuAE AEHEXHbIX CPeACTB, Npu 3TOM
ctommoctb AktuBoB B CrtpaTternmm ynpaeneHus “Eepoobnuzayuu’
nocrne uvcnonHexnvs [doBepuTenbHbIM YNpaBnsawoWnM YBEeOOMIIEHNS O
pacnpefeneHuM akTMBOB [OMKHa COCTaBNATb He MeHee pasmepa
MepBoHavanbHOro B3Hoca B pa3mepe 1 000 000, 00 py6nen.

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpasrneHus

HET, 3a wucknodeHvem cnyyasd HenpusHaHus  [JoBepuTenbHbIM
ynpaensoWmyM  KBanuuUMpoBaHHbIM  WHBECTOPOM  Y4ypeauTtens
ynpaeneHus nocne nepegayv NepBoHayanbHOro B3Hoca (nepeyncriennst
AktnBoB) B CTpaTernio ynpasreHus, npum 3atom AKTMBBI YupeauTens
ynpaeneHmsa  moryT  ObiTb  nepeBedeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaendawwmMM B nonHom obbeme B CrpaTeruio
ynpaBsneHus "MponoHrnpyemas”, He npegHasHayeHHylo  ang
KBanuuLUMpOBaHHbIX WHBECTOPOB, MO uctedeHun 15 (MatHaguatu)
KaneHaapHbIX OHEN ¢ Aatbl noctynnexHus MNepBoHavanbHOro B3HOCa Ha
6aHkoBckui CyeT [loBEPUTENBLHOMO YNpaBnsioLLEro.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBrneHusi

HET, 3a wucknioyeHvem cnydas nepeBoda (mepepacnpeneneHus)
[oBepuTenbHbIM  yNpaBnsowmnm n3  Crpatermm  ynpaBneHusi
"MponoHrnpyemas”, He npegHasHayeHHOW Ans KBanMUUMPOBaHHbLIX
WHBECTOPOB, AKTMBOB Yypeautens ynpasneHus B NofiHOM obbeme, ecniu
Yypeautens yrnpaeneHus npegocTaBuT JoBeputensHOMy
ynpaBngawwemMy Bce HeobOXxooumble OOKYMEHTbl Ans  NPU3HaHWUS
YypeanTtensa ynpaBneHus KeanuuumpoBaHHbIM MHBECTOpPOM U bGyaet
npv3HaH KBanM@UUMPOBaHHbLIM MHBECTOPOM.

YBegomneHuve o6 obLliem xapaktepe
U(MnNu) MCTOYHUKaX KOH(NMKTa
WHTepecoB

000 YK «OTKPbITUE» aiBnseTca goyepHer komnanduer NAO baHk « DK
OtkpbiTne» (OMPH: 1027739019208) 1 yyacTtHukom rpynnel nuy, baHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaternv ynpasnexus JoBeputenbHbIM YNpaBnsiowmum MoryT
ObITb 3aKmMYeHbl A40roBopbl GaHKOBCKOro/6pOKEpPCKOro cyeTa, a Takke
cyeta JEMNO c MAO Bank "®K OtkpbiTue", bankom BTB (MAO) n
pasMelLaTbCsl AEHEXHbIE CPeCTBa Ha pacyEeTHbIX/OPOKEPCKNX cHeTax, a
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

Takke pasmellatbcs LeHHble bGymarn Ha cyetax [EMO, OTKpbITbIX B
MAO BaHk "®K OtkpbiTne", banke BTB (MAO), asnsatowmxcsa Juuamu,
cBasaHHbIMM ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruu ynpasneHusi [loBeputenbHbIN yNpaBnsioLLmMn MOXeT
npuobpeTaTth LEHHble Oymarn, ycnyrm no pasMmelleHuo u (unu) no
opraHusauumn pasmelleHnss koTopbix okasbiBaeT [1AO bBaHk «®K
OtkpbiTne», bank BTB ([MAO), senswowmxca Jluuamu, cBA3aHHbIMKU C
OO0 YK «OTKPbITUE».

B pamkax cTpateruu ynpasneHus [JoBepUTenbHbIi yNpaBnsoLwmnii MoXeT
npuobpeTaTtb UeHHble Bymarn, aMuTeHTaMu KoTopbix sBrnstoTca Jlvua,
cBsA3aHHble ¢ [JoBepuTenbHbIM ynpaBnsaowmM, B Tom yncne, MNMAO BaHk
«®K OTtkpbiTHE», BaHk BTB ([MAO).

[loBepuTenbHbIV yNpaBnsaloLWwmin B LIENAX UCNOMHEHUS OroBopa MOXeT
3aknovaTh CAEnkM no NpuobpeTeHnto MHOCTPaHHON BarntoTbl, Npu 3TOM
KOHTpareHTOM Mo yKasaHHbIM caenkam moxeT 6biTb MAO BbaHk «®K
OtkpbiTne» nnbo bank BTB (IMAO), senstowmecs Jluuamu, cBA3aHHbIMA
¢ O00 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnstoLWmnin BrpaBe He  npepgoTepawiaTb
peanu3aumio KOHMMKTa WHTEepecoB, yKasaHHOro BbILLE.
[oBepuTenbHbIn ynpasnsowum ocyliecTenseT ynpasneHve
KOH(MKTOM  MHTepecoB, obecrneyvBatollee  CHWKEHWE  PUCKOB
npuynHeHns ybbITkOB Ydypegutenio ynpaeneHnus. [pyu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOH(pMKTOB MHTEpecoB
[loBepuTenbHbIV yNpaBnSAoLWMIA PYKOBOACTBYETCA B NEPBYK ovepedb
WHTEepecamn YupeauTtens ynpasneHus.

C Oonee nogpoGHOM uWHopmaumein o Mepax, NpeanpUHUMaeMbiX
[loBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHUW KOH(IMKTOB MHTEPECOB,
MOXHO O3HaKoMuTbCs B [NonuTuke ynpasneHns KOH(AMKTOM MHTEpPEeCcoB
nNpodeccMoHanbHOro  yyacTHuMKa pbiHka UeHHbix OGymar OO0 VYK
«OTKPbITUE», yTtBepxgeHHon [oBepuTenbHbIM yNpaBASOWUM U
pasmeLleHHom Ha odmumanbHOM canTte [oBeputensHoro
ynpaensiowero B MH(POPMaLMOHHO-TENEKOMMYHUKALMOHHON  CEeTU
«NHTepHeT» B pasgene «PackpbiTe obszaTenbHon WHOpMauumn»/
«MHoe».

MoppobHasi uHdopMaums O KOH(NMKTax WHTEPecoB YykasaHa B n.3.
Mpunoxennst Ne1 k orosopy.

7. CTPATEIUA YTIPABJIEHUS "MHocmpaHHbIe akyuu EUR"
AlA KBAJTIM®NLUPOBAHHbIX UHBECTOPOB

I'IonyquMe NPpUpOCTa Kanutana 3a c4eT MHBEeCTUPOBaHUA CpeaCTB B
Llenb nuBectupoBaHus WHOCTpPAaHHbIE LIEHHbIE 6ymarm.

MHBeCTUUNOHHBLIN Npodunb 3-1n [JonrocpoyHbIi

MHBecTULMOHHasA cTpaTerns 3aknioyaeTcs B TOM, 4To GonbLuas YacTb
AKTMBOB Y4peauTens ynpasneHns NHBECTUPYETCS NMPeMMyLLECTBEHHO B
aKkummn KpyrnHenwmnx komnaHum FepmaHum, KOTopble BXOAAT B nHaekc DAX.
MHBecTnUMOHHaa cTpartervs CpepncTBa cTpaTernm MoryT MHBECTUPOBATLCA B HOMUHVMPOBAHHbIE B
poccumncknx pybnsx rocyaapcreeHHble obnurauumn Poccuiickon
dPegepaunm c ocTaBLIMMCS CPOKOM A0 noraweHus MeHee 1 roga.

Cpok pencrteua CtpaTternun

ynpasneHus He npepycmoTpeH

MepBoOHavYanbHbIA B3HOC

BBoa AktuBoB B CTpaTteruio ynpaBrieHUsi He AONyCKaeTCA
JononHnTenbHbIN B3HOC
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY ByMaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

Pucku, cBsizaHHble co CTpaTterum
ynpaeneHus

OnuncaHue pycKoB, CBA3AHHbBIX CO CTpaTerven ynpasneHus, npeacTaBneHo
B MNpunoxeHun Ne1 k oorosopy.

UHcpopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSi31 C fOBepUTeribHbIM
ynpaBneHuem

Mopsagok pacyeTa u BbINAaTbl BO3HarpaxaeHus [loseputenbHbim
ynpasnsoLwmm ykasaH B [NpunoxeHnn Ne13s k [Jorosopy.

UHdopmaumsa o pacxogax, CBA3aHHbLIM
C AoBepuUTeNibHbIM yrpaBfieHueMm

MepeyeHb pacxonoB, cBaA3aHHbIX ¢ [loBepuTenbHbIM yripaBneHuemMm,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoammble pacxoabl u
HanoroobnoxeHune".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymarn, feHexHble cpeacTBa U UHble (PUHAHCOBBIE MHCTPYMEHTbI
6e3 orpaHnyeHnin no gone Broxexus. MNpu aTom hopmmposaHue coctasa
AKTMBOB NMPOMCXOAMNT C y4eTOM NIHBECTULIMOHHON Lenu u
MHBECTULIMOHHON CTpaTeruu.

YactuuHoe n3batne AKTMBOB U3 OA.

[OBEepUTENbLHOro ynpaBneHus
HET, 3a wucknoyeHnem crniyyas  HenpusHaHusg  [oBeputenbHbIM
ynpasnsaoLLmMmM KBanMnumMpoBaHHbIM WMHBECTOPOM Yupeautens

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBrneHus

ynpasrneHusi nocne nepepayn lNepsoHavanbHOro B3HOca (nepeyncrneHns
AktnBoB) B CrTpatervio ynpasneHus, npu 9ToM AKTMBbI YupeauTens
yrnpasneHus MoryT ObITb nepesefeHbl (nepepacnpeaeneHsbl)
[oBeputenbHbIM  ynpaensawowWwmMM B MonHoM obbveme B Crpatervio
yrnpasneHus "MponoHrupyemas"”, He npeaHasHa4eHHyo ans
KBanMMUUMPOBaHHbIX WHBECTOpPOB, MO wuctedeHun 15 (MatHaguatwh)
KaneHgapHbIX gHel ¢ Aatbl nocTynneHus MepBoHayanbHOro B3HOca Ha
6aHkoBckuii CueT [loBepuTENbHOIo yNpassioLero.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET, 3a wucknioyeHneMm cnyyass nepesoga (nepepacnpefeneHust)
JoBeputenbHbiM ynpaBnsaoLLmnm 13 Crtpaternm yrnpaBneHus
"MponoHrnpyemas”, He npegHa3HayeHHOW pAna  KBanMULMPOBAHHbBIX

MHBECTOPOB, AKTMBOB Y4ypeautens ynpasneHus B NonHoM obbeme, ecnu
Yypegutens ynpasneHus npegoctasuT [loBepuTensHOMY ynpasnsaoLemy
BCe HeobxoAuMble OOKYMEHTbI AN MPU3HaHWA YupeauTens ynpasneHus
KBanMuUMpoBaHHbIM VMHBECTOPOM " 6yget npusHaH
KBanMuuMpoBaHHbIM MHBECTOPOM.

YBenomneHune o6 obuemM xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» asnsetca govepHen komnaHven MNAO BaHk «PK
OtkpbiTne» (OMPH: 1027739019208) u y4acTHukoM rpynnbl nuy BaHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaTterun ynpaeneHus [JoBepuUtenbHbIM yNpaBnsowmm MoryT
ObITb 3aknioYeHbl 4OroBopbl GaHKOBCKOro/Gpokepckoro cuyeta, a Takke
cyeta OEMO c MAO Bavk "®K OtkpbiTne", BaHkom BTB (MAO) u
pa3smeLLaTbCsl AEHEXHble CPEeACTBa Ha pacyeTHbIX/OPOKepPCKNX cyeTax, a
Takke pasmellaTtbes LeHHble Bymarn Ha cyetax OENMO, otkpbiThix B NMAO
BaHk "®K Ortkpbitve", banke BTB ([MAO), sasnswowwuxca Jlvuamn,
ces3aHHbIMK ¢ OO0 YK « OTKPbLITUE».

B pamkax ctparternn ynpaBneHus [JoBepuTenbHbIA YNPaBnsoWwmin MOXeT
npuobpeTatb LUeHHble Oymaru, ycnyrn no pasmelleHuto u (unu) no
opraHusauum pasmelleHnss koTopbix okasbiBaeT [MAO baHk «®K
OTtkpbiTue», barnk BTE (MAO), aenstowmxcs Jlnuamum, ceasaHHbiMm ¢ OO0
YK «OTKPbITUE».

B pamkax ctparternm ynpaBneHus [JoBepuTenbHbIA YNPaBnsioWwmin MOXeT
npuobpeTaTtb LEHHble GymarvM, aMWTEHTamu KOTopbix ABndTca Juua,
CBsA3aHHble ¢ [loBepuTeNbHbIM yrnpaBnsawwum, B Tom yucrnie, NMAO BbaHk
«®K OTkpbiTHe», barnk BTB ([1AO).

[oBepuTenbHbIA yNpaBnsiloWwniA B LENsX MCMNOMHEHUs LOroBopa MOXET
3aKntoyaTbh CAEnkM No NpMoBPEeTEeHU0 MHOCTPAHHOW BamntoTbl, NP 3TOM
KOHTpPareHTOM Mo YyKas3aHHbIM caenkam MoxeT Obitb MMAO BaHk «®PK
OTkpbiTne» nubo bank BTE (MAO), asnawowmecs Jliuuamm, CBA3aHHbIMU C
000 YK «OTKPbLITUE».

[oBepuTenbHbIM YNpaBAsHoOWWA BNpaBe He npefoTepallaTe peannsaumio
KOH(prmkTa MHTEPEeCOoB, yKa3aHHoro BblLUe. [JoBepuTenbHbIv
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OTKpbITUE |

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY ByMaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

yNpaensaowWmMiA  OCYLLEeCTBNAET ynpaBrieHWe KOHMIIMKTOM MWHTEepPecos,
obecrneyvBartoLLEe CHIDKEHME PUCKOB MPUYMHEHUsT YOLITKOB YupeauTento
ynpaerneHus. Mpyu 3ToM, NPU yperynupoBaHUm BO3HMKaIOLWMX KOHUKTOB
MHTepecoB [loBepuUTesNbHbIN YNpaBnsoLWMi PYKOBOACTBYETCA B MEpBYHO
ouyepeb VHTepecamu YupeauTens ynpasrieHus.

C OGonee nogpobHOM uWHMOpMaLuen o wmepax, MNpeanpUHNMaembIxX
[oBepuTenbHbIM YNpaBnAsioOWUM B OTHOLUIEHWN KOHMIIMKTOB MHTEPECOB,
MOXHO O3HaKOMWUTbCS B [onuTuke ynpaBneHusi KOH(IMKTOM MHTEPECOB
NpodeccMoHanbHOro  yyacTHMKa pblHKa UeHHbix 6Hymar OOO YK
«OTKPbITUE», yTtBepxaeHHoN [loBepUTENbHBIM  YNPaBnsloWUM U
pasMellieHHON Ha odmumnanbHom canTe [JoBepuTenbHOro ynpasnsaoLLEro
B MHOPMALMOHHO-TENIEKOMMYHUKaLNOHHON ceTn «HTepHeT» B pasgene
«PackpbiTre obazatensHon nHdopmaummy»/ «iHoe».

MogpobHasi uHopmMauusa O KOHNMKTaxX MWHTEPecOoB yKasaHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.

8. CTPATEIUA YTIPABJIEHUSA "C6anaHcupogaHHasi EUR"
A1 KBATTINONLNMPOBAHHbIX MHBECTOPOB

Llenb nHBecTMpoBaHus

C6anaHcrpoBaHHbIN aoxon, c YMepEHHOM BONAaTUNBHOCTLIO,
NoO3BOMSIIOLNIA paccyUTbIBaTb Ha OMNepeXXeHue [OXOAHOCTM BarltoTHOro
genosuta Ha AnUMTENbHOM BpPEMEHHOM [OpPU30HTE, C  MEHbLUEN
BEPOSATHOCTbIO CHWXEHUSI CTOMMOCTW aKTMBOB, YEM WHBECTUPOBaHME
100% nopTdoens B akumu.

MHBeCTULUMOHHBLIN Npodunb

3-1 [JonrocpoyHbIi

MHBeCTMUMOHHas cTparteruna

MHBeCTMUMOHHAA cTpaTerMs 3akni4daetca B TOM, 4YTO  AKTUBbI
Yypeauntensa ynpaBneHWsi MHBECTUPYIOTCA B MWHOCTPaHHbIE akuum U
obnuvrauyumn, HomuHMpoBaHHble B EBPO.

CTtpaTervsa ynpaBrneHus, B HaCcTu MHBECTUPOBAHMSA B akLuu, npegnonaraet
pasmMelleHne AKTMBOB NPEMMYLLECTBEHHO B aKLMW KPYMHENLLIMX KOMNaHWiA
"epmaHun, KoTopble BXoaAaT B MHAaekc DAX.

Ctpaterns ynpaBneHus, B 4acTu WHBECTUMPOBaHUS B obnuraumu,
npeanonaraet pasmelleHne AKTMBOB B obnuraumMm, HOMMHUPOBAHHLIE B
EBPO, Toprytowmecs maneHbknumu notamm Ha MockoBckon bupxe.
CooTHoLweHVe gonen akuni n obnuraumn B MHBECTULMOHHOM nopTdene
nogaepxveaeTca B nponopuun 6nmskon k 50/50.

Cpeactea cTpaterMm MOIYT WHBECTUPOBATbCSA B HOMWHMPOBAHHbIE B
poccumncknx  pybnsax — rocygapcTBeHHble  obnuvrauum  Poccuiickomn
degepauunm ¢ ocTaBLUMMCA CPOKOM A0 norawexust MeHee 1 roga.

Cpok genctBus Ctpaterumn
ynpasneHus

He npeaycmoTpeH

MNepBOHa4YanbHbINA B3HOC

JononHuTenbHbIN B3HOC

Beop AktnBoB B CTpaTeruto ynpaBreHnsl He JonycKaeTcsi

Pucku, cBsizaHHble co CTpaTerum
ynpaBrneHus

OnucaHne p1CKOB, CBA3AHHBLIX CO CTpaTernen ynpaeneHus, npeactaBneHo
B MNpunoxeHuun Ne1 k Jorosopy.

UHdopmauus o BO3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
CBS3U C AOBepuUTerbHbIM
ynpaBrneHuem

Mopsgok pacyeTa 1 BeiNMaThl BO3HarpaxaeHusi loseputenbHbim
ynpasensowmm ykasaH B Npunoxexun Ne13B k [Jorosopy.

MHdopmaums o pacxoaax, CBsA3aHHbIM
C AOBepuUTenbHbIM ynpaBfieHuem

MepeyeHb pacxofoB, CBA3aHHbIX C [JoBEpUTENbHLIM YNpaBreHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumeble pacxogbl 1
Hanoroo6noxeHne".

MpuHUMNbI hopMUpoBaHMA cocTaBa u
CTPYKTYpbl AKTUBOB

dopmupoBaHve coctaBa AKTMBOB NMPOUCXOAMUT C y4eTOM VIHBECTULIMOHHOWN
uenn n IHBeCTULIMOHHOM CTpaTeruu.

YactuyHoe nabatme AKTUBOB U3
[OBEepUTENILHOro ynpasneHus

OA.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn ANnda UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBreHus

HET, 3a wucknioyeHnem crnyvyasd HenpusHaHusa  [doBeputenbHbIM
ynpasnsoLLmm KBanMULUMpOBaHHbLIM MHBECTOPOM  YupeauTtens
ynpaBsneHus nocne nepegayun MNMepBoHavyanbHOro B3HOCa (Mepevncrnenns
AktnBoB) B CTpaTervnio ynpasneHus, npu 3ToM AKTUBBI YypeauTens
ynpasneHus MoryT  OblTb  nepeBedeHbl (nepepacnpegeneHbl)
[loBepuTenbHbIM  ynpaBnsowmMmM B MofHOM obbeme B CrpaTteruio
yrnpasneHus "MponoHrnpyemas”, He npegHasHa4eHHyto ans
KBanMMUUMPOBAaHHbLIX WHBECTOpPOB, MO wuctedeHun 15 (MatHaguatwn)
KaneHdapHblX AHeW ¢ AaTbl noctynneHus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckui CyeT [loBepuTENbHOIO yNpaBnsoLero.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET, 3a wucknwoyeHuem cnyyass nepeBoga (mepepacnpeneneHus)
JoBepuTenbHbIM yrnpaBnsoLwmMM u3 Crtparterun ynpasneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOW ANd KBannuUMpoBaHHbIX
MHBECTOPOB, AKTVBOB Yypeautens ynpasneHusa B NonHoM obbeme, ecnu
Yypegutens ynpasneHus npegoctasut [loBepuTensHOMY ynpasnsiolemy
BCe Heobxoaumble AOKYMEHTbI ANA Npu3HaHuSa Ydpeautens ynpasneHus
KBanuuUUMpoBaHHbIM WHBECTOPOM " bynet npu3HaH
KBannuuMpoBaHHbIM UHBECTOPOM.

YBenomneHne o6 obuemM xapaktepe
1(unu) NCToYHMKax KOH(NMKTa
MHTepecoB

000 YK «OTKPbITUE» asnsetca godvepHen komnaHuen NMAO Bank «PK
OtkpbiTne» (OMPH: 1027739019208) n y4acTHukoM rpynnbl nuy BaHka
BTE (MAO) (OrPH 1027739609391).

B pamkax ctpaTteruu ynpaeneHusi [JoBepuTenbHbIM YNpaBnsowmM MoryT
ObITb 3akntoYeHbl AOroBopbl GaHKOBCKOro/6pokepckoro cuyeta, a Takke
cyeta OEMO c MAO BaHk "®K OtkpbiTne", bBaHkom BTB ([MAQO) u
pa3meLLaTbCsl AeHEXHble CPeACTBa Ha pacHeTHbIX/OPOKEPCKNX cyeTax, a
Takke pasmellaTtbes LeHHble Bymarn Ha cyetax OENMO, otkpbiThix B NMAO
BaHk "®OK Ortkpbitve", bavke BTB ([MAO), sasnsawowwuxca Jluuamu,
cBsizaHHbIMK ¢ OO0 YK « OTKPBITUE».

B pamkax ctparternn ynpasneHus [JoBepuTenbHbIA YNPaBnsioWwmnin MoxeT
npuobpeTatb LUeHHble Oymarn, ycnyrn no pasmelleHno u (unu) no
opraHuMsauum pasmelleHnst KoTopbix okasbiBaeT [MAO BaHk «®K
OtkpbiTHE», bank BTB (MAO).

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI YNpaBnsoWwmnin MOXeT
npuobpeTaTte LeHHble Bymarn, amuTeHTamu KoTopbix sAsnswoTca Jlvua,
cBfA3aHHble ¢ [loBepuTenbHbIM ynpasnswowmum, B Tom yncne, NMAO BbaHk
«®K OtkpbiTne», bank BTB (MAO).

[loBepuTenbHbIM yNpaBnsaloLWwmi B LENAX UCNOMHEHWA OOroBopa MOXeT
3aKntoyaTb CAENKM No NPMOOPETEHUI0 MHOCTPAHHOW BamntoTbl, NPU 3TOM
KOHTpareHTOM Mo YykasaHHbIM caenkam moxeT ObiTeb MAO BaHk «®K
OTtkpbiTHE» nNubo baxk BTH (MAO), aensowmecs Jinuamm, cBazaHHbIMA C
000 YK «OTKPbITUE».

[loBepuTenbHbIN ynpaBnsawowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOHNMKTa WNHTEpecoB, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWmMA  OCYLLECTBNSAET ynpaBrieHne KOHMNKTOM WHTEpecos,
obecneymBaloLLiee CHWXEHNE PUCKOB MPUYMHEHNS YObITKOB Y4dpeauTenio
ynpaenexus. Mpu aTom, Npu yperynnpoBaHnyM BO3HUKaKOLWMUX KOH(MINKTOB
UHTepecoB [loBepuTENbHLIV YyNPaBRSOLWUA PYKOBOACTBYETCH B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C Oonee nogpoGHOM WHOpPMaLuern O Mepax, npeanpUHNMaeMbix
[loBeputenbHbIM yNpaBnsoWUM B OTHOLLEHWUM KOH(IMKTOB MHTEPECOB,
MOXHO O3HaKOMWUTbLCS B [MonuUTMKe ynpaBneHWst KOHIIMKTOM MHTEPEeCOoB
NpodeccMoHanbHOr0  yyYacTHMKa pblHKa UeHHbix Gymar OOO YK
«OTKPbITUE», yTtBepxaeHHON [loBepuTENbHBIM  YNPaBnsoWUM U
pa3MeLLeHHON Ha oduumnanbHoMm canTe [JoBepuUTENbHOro ynpaBnsoLEero
B MH(OPMaLMOHHO-TENEKOMMYHMKaLMOHHONM ceTu «HTepHeT» B pasaene
«PackpblTne o6s3atenbHon nHopmaunm»/ «MHoex.

MoppobHasi mMHgopmaums O KOHMNUKTAX MHTEPECOB yka3aHa B M.3.
MpunoxeHns Ne1 k [Jorosopy.
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UcknroueHo.

UcknioyeHo.

UcknioyeHo.

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY ByMaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

lMpunoxeHue Ne 13e k [Jocosopy

lMpunoxeHue Ne 132 k [Joezoeopy

MpunoxeHue Ne 130 k [Jocoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
\ Vnpasnsiowas  UEHHbIMM Bymarammu n aeHexHbIMM CpeAcTBaMM AN MHBECTMPOBAHMS B
) OT K p bl T M e KOIanaHMFI 5 LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 13e k [Jocoeopy

Mopsapok pacyeTa BosHarpaxkaeHus [loBepuTenbLHOro ynpasensiowero
A55 KBAJINOULIMPOBAHHbBIX UHBECTOPOB
CtpaTterus ynpaeneHus «C6anaHcupoearnHass USD», CTpaTerus ynpaenenusn «Eepoobnuzayuu»,
CtpaTerus ynpaeneHus «Jludepbi uHHO8ayuii», Cmpameaus ynpaeneHusi «MHocmpaHHbie akyuu EURy,
Cmpameazus ynpaeneHusi «C6anaHcupoeaHHasi EUR»

1. Hacrosiwee [lpunoxeHne ycTaHaBnMBaeT pasMep W MNOPSAOK pacyeTa Bo3HarpaxaeHus [loBepuTerbHbIM
yNpaensoLWmM, BeINayMBaemMoro emy B COOTBETCTBUM C [JoroBOpOM, NnoanucaHHoro [JoBepuTenbHbIM YNpaBnsiowmM ¢
Yupeautenem ynpaeneHus.

2. BosHarpaxgeHue [JoBepuTenbHOro ynpasnstoLlero coctount us: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke JJononHutensHoro BosHarpaxaexusi (ADF).

3. OueHka ctonmocTn ynctbix Aktneos (NAV) onpegensieTcs B COOTBETCTBUM C MeTOANKON OLIEHKM CTOMMOCTU AKTUBOB,
ABMAIOWENCS BHYTPEHHUM AoKymeHToOM [loBeputenbHoOro ynpaensowero, packpbiton Ha Cavite [JoBepuTenbHOro
ynpasnsioLLero.

4. C uenbio pacdyeta lNnatel 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [OaTy pacyeTa BoO3HarpaxaeHwus
onpegensieTca OO0 HaJMUCNEHMs1 KPeOMTOPCKOM 3adOofMKEHHOCTM Mo onfaTte Bo3HarpaxaeHust [oBepuUTENbHOro
yrNpaBnsawLEero 1 KpeAMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha 4oxoabl usndeckmx nuy, (aanee — HO®J).

5. C uenbto pacyeta [Mpemmn 3a ycnex (SF) CTOMMOCTb YMCTbIX akTMBOB Ha [AaTy pacdeTa BO3HarpaxgeHus
onpefenseTca MNocne HavuMcneHus KpeauTopcKon 3aporkeHHocTn no onnate [lMnaTel 3a ynpaenenve (MF) n go
HauYUCNEeHNs KpeauTopcKon 3apomkeHHocTn no onnate HO®J. Komuccum 3a BbiBog (ADF) onpepensietca nocne
HayMCNeHNst KPeAMTOPCKOM 3afo0fmKeHHOCTU no onnate [Mnatel 3a ynpaenexue (MF), MNMpemun 3a ycnex (SF) u go
HaYMCNEeHUs KpeanTopcKom 3agormKeHHocTH no onnate HO®I.

6. OueHouyHasi cToMMoCTb AKTMBOB MpW BBOAE W BbiBOAE AKTMBOB, NpU pacyeTe Bo3HarpaxaeHus [oBepuTerbHOro
ynpasnsitoLero hukcupyeTcs B 0T4eTHOCTM [loBEpUTENBHOIO YNpaBnstoLLero.

7. B cnyyae HeBO3MOXHOCTWU yaepxaTb [naty 3a ynpasnenve (MF) wn/wnmn MNpemuio 3a ycnex (SF) 3a ykasaHHble
nepuoabl W/unu Ha ykasaHHble faTbl [loBeputenbHbIM ynpasnsawowmi yaepxueaet lNnaty 3a ynpaenenue (MF) n/vnu
Mpemuto 3a ycnex (SF) npu NOCTYNMEHUN OEHEXHbIX CPeAcTB Ha BaHKOBCKMI cyeT [JoBepuTENbHOro ynpaensioLlero,
OTKPbITbIA A4nA 060CO6NEHHOr0 y4YeTa AeHeXHbIX CpeacTB Yupeautenen ynpasnenus. [Npu atom, Mnata 3a ynpasnexne
(MF) nivinn MNpemuna 3a ycnex (SF) MoxeT yaepXuBaTbCs YacTAMU B npedenax pa3MepoB, onpeensemblX COrnacHo
ycnosui Hactosiwero MpunoxeHus.

8. Mnata 3a ynpaBneHue (MF) paccuutbiBaetca B [donnapax CWA (USD), nu6o B EBpo (EUR) ans Crtpaterum
ynpaenexuns «MHocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnegytowen popmyne:

n

> NAViI

i—1 , roe:
MF = =11

MF — pa3amep lNnatbl 3a ynpasneHue (USD / EUR);

NAVi (USD/ EUR) — cTOMMOCTb YMCTbIX aKTUBOB B AeHb i No Kypcy baHka Poccumn Ha aeHs i;

N — YNCno AHel B Nepuode, 3a KOTOPbIN NPOM3BOANUTCA pacyeT nnatebl 3a ynpaeneHve (MF);

| — ctaBka lNnatbl 3a ynpaenexue, B %, pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaowu CTpaTernn ynpasneHus oTAerNbHO:
| = 0,2% (Honb uenbix ABe AeCATbIX npoueHTa) AnA Crtpaternn ynpaBneHus «C6anaHcuposaHHasi USDy,
Ctpaterum ynpasneHus «Jludepbl uHHosayutli», Cmpameauu ynpasneHuss «AHocmpaHHbie akyuu EUR»,
Cmpamezuu ynpaesneHusi «C6anaHcupoeaHHass EUR» (npumenstemcsi ¢ 01 anpensi 20222. do mMomeHma
80306HO8IeHUsI onepayuli ¢ UHOCMPaHHbIMU hUHAHCO8bIMU UHCMPYMEHmMamu);

| =1 % (oawH npoueHT) ana CtpaTerun ynpaBneHus «EBpoobnurauumny,

T — (365 unun 366) kONMYeCTBO KaneHdapHbIX AHEN B rogy, K KOTOPOMY OTHOCUTCS NepuoA, 3a KOTOpbIN onpegenseTcs
BO3HarpaxgeHue.

Mnara 3a ynpaBneHne Ha4YucnsieTtcs B py6n$|x no Kypcy BaHka Poccuun Ha AaTy OKOHYaHUA PacueTHOro nepuopa
n yaoepxuBaeTcAa B py6n;|x.

MNnaTa 3a ynpaBneHue (MF) HauncnsaeTca:

- eXXeKBapTarnbHo,

- Ha JaTy, NpeaLwecTByOLWYI0 AaTe BbiBoAa AKTUBOB,

- He paHee AaTbl, korga [loBepnTensHOMY ynpaBnsoLeMy CTano U3BECTHO O CMePTU YupeauTens ynpasneHus.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
MnaTta 3a ynpasneHue (MF) yanepxuBaetcs [loBepuTenbHbIM yNpaBnsoWmM:
- eXXeKBapTanbHo,
- Ha JaTy BbiBOAA YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o 3Tou aathl,
- Ha JaTy norHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aevicteus [Jorosopa,

- Ha JaTy nornHoro BbiBoAa AKTMBOB MPW OCYLLECTBIIEHUM pacyeToB C YupeauTeneM ynpaBrieHUsi Mo OKOHYaHUU Cpoka
pencteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuutbiBaeTcs B [Jonnapax CLA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlngepbl nHHOBaumy, «NHocTpaHHble akumMm EUR» no cneaytowen popmyne:

SF=max(( NAV, - HWM)* R;0), ede:
NAV, (8 USD, n1u6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHEL, pacyéTHoro nepuoga no kypcy banka Poccuu Ha

koHey, PacyeTHoro nepvoga;

R — cTtaBka npemum 3a ycnex, B % (B npoueHTax), pa3amep KOTOPOW yCTaHOBMNEH Ans kaxaown CtpaTterMm ynpaBneHus
oTAenbHO:

R — 10% (OecaTb npoueHTOB) Ans Ctpaterum ynpaBneHusa «Eepoobnuzayuu».

C 01.01.2024r. R — 0% (Honb npoueHTOB) Ans Ctpaternu ynpasneHus «MHocmpaHHbie akyuu EUR» n CtpaTterumn
ynpaBneHus «Jlnpepbl uHHOBauun». PaHee paccuMTaHHOe W HauuCIieHHOe BoO3HarpaxaeHue 3a Pacu4éTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CTpaTermum ynpasneHus «MHocmpaHHbie akyuu EUR» «Jlupepsbl
MHHOBaLMWY;

HWM - paccuuTtbiBaeTcs no cneaywuwen cpopmyne:

k n
HWM = NAV,,, —SF, —> AOq+ ) Alp, rae:

g=1 p=1

NAViast — nocnegHee 3HaveHve NAV:2 3a npegblaylume pacy€THble neprodbl, 3a KOTOpbIe HaYMCnanack HeHyneBsas CyM-
ma lNMpemum 3a ycnex, B USD nubo B EUR.

B cnyyae ecnun HeHyneBas lNMpemuns 3a ycnex H1 pa3y He Haumcnanack 3a npeblayne pacyéTHble Nepuobl No ykasaH-
HOW B HacTosiLLeM NyHkTe popmyrne pacyéta Npemuu 3a ycnex, 3a NAViast (pMHMMaeTcst 06beM NnepBoHavarnbHOro BBO-
Aa (cymma NepBoHavanbHoro BaHoca) AKTMBOB B [loBepUTENbHOE yNpaBneHune.

B cnyyae Hayana npMmeHeHus pacyéta MNpemMuu 3a ycnex no ykazaHHOW B HacTosiLeM nyHKTe hopmyne no CtpaTternsm
ynpasneHusi, B KOTOpbix MNpemuns 3a ycnex paHee paccyuTbiBanacb no MHon opmyne, 06bEMOM nepBoHavansHOro BBO-
Aa (cymma NepBoHavanbHoro B3Hoca) AKTMBOB B [loBeputensHoe ynpasneHne npudHaérca CTOMMOCTb YMCTbIX aKTMBOB
Ha Ha4yano nNepBoro pac4éTHoro nepuoga Npemumn 3a ycnex no ykasaHHOW B HacToslweM nyHkTe dopmyne, B USD nubo
B EUR;

SFm — nocneaHsAst HaUMCNeHHasa HeHyneBas cymma [pemun 3a ycnex no ykasaHHOW B HACcTOALWEM MyHKTe dhopMyne 3a
npegpigyLine pacyétHole nepvogpl, B USD nu6o B EUR,;

AQOq — Ob6bem g-ro JOCPOYHOro BbiBoAa AKTUBOB 13 [lOBEPUTENBHOTO yrpaeneHus 3a nepuop ¢ Aatbl pacyeta NAViast No
KOHeL, TekyLlero pacyétHoro nepuoaa, B USD;

Alp — O6bem p-ro 4ONONMHUTENBHOrO BBOAA (Cymma [ononHMTensHOro B3Hoca) AKTMBOB B [loBepuUTENbHOE ynpaBrieHne
3a nepvog ¢ gatbl pacdeta NAViast MO KOHEL, TeKyLLlero pac4éTHoro nepuoga, B USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga ons pacyeta lNpemuu 3a ycnex (SF) MoryT SBnsiTbCs, B 3aBUCMMOCTM OT YCIOBUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayowme aatbl:

- faTa Havana gencteua [oroeopa;

- parta noctynneHus [NepBoHavanbHOro B3Hoca Ha CuyeT [JoBepuUTENbHOrO YMNpaBnsioLEero COOTBETCTBYHOLLEN
Crtparternu ynpasneHus;

- AaTa Havarna KaneHgapHoro Kkeaprtana;

- AaTa BbIBOAa YacTn AKTUBOB, B Criyyae, ecnv Obin pacyéT Bo3HarpaxaeHust 4o 9Ton Aathbl.

OxkoHuyaHnem PacueTHoro nepuoga ans pacdeta lMpemum 3a ycnex (SF) MoryT siBNsiTbCs, B 3aBUCMMOCTU OT YCMOBUW,
npv KOTOPbIX MPOU3BOAUTCA AaHHbIN pacyeT, criegyoLwne aaThbl:

- AaTa KoHua KaneHgapHoOro KkesapTana;

- AaTa, npeallecTByolas aate BolBoaa AKTUBOB;

- JaTa, npegLlecTBylowasa gaTe pactopxeHus (npekpalleHus) [Jorosopa/gaTe, korga [loBeputensHOMY ynpaBnsiowemMmy
CTano M3BeCTHO O CMepTK YypeauTens yrnpaBneHus.

B cnyyae BbiBoga yactM AKTMBOB YupeauTtenem ynpasreHvus [oBepuTenbHbI yNpaBnsioWmMin ocTaBnseT 3a cobon
npaBo paccumTatb U ygepxatb lNpemuio 3a ycnex (SF) u Mnaty 3a ynpaBneHue (MF) paccunTaHHble Ha AaTy BbiBOAA
yacTu AKTUBOB.

Mpemusa 3a ycnex HavducnsaeTcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOHYaHuA PacyeTHOro nepuopa m

yAepXuBaetca B pyﬁnﬂx. Mpemuna za ycnex yaepXxmBaeTcA He no3gHee 3aBeplleHua KaneHgapHoro KeapTtana,
cnepywulero 3a oOKOH4aHnem PacuéTtHoro nepuoga.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
10. JononHUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTueoB (ADF) B3umaeTcs B criydae NornHoro
BblBoAa AkTuBoB/4acTu AKTMBOB U3 [oBepuTenbHOro ynpaBneHuss OO0 ucTeveHusa 365 kaneHgapHbIX AHEN CO AHS
Ka)kooro 3ayncrneHust AeHexHbix cpeacTB (AkTnBoB) Ha CueT [JoBepuTENbHOIO YNpaBrsoLEro B COOTBETCTBYIOLLYIO

CTpatervio ynpaeneHusi, onpeensetcs OT CyMMbI/MacTM CyMMbl (M CpOKa Kakgoro BBOAa aKTWBOB), KoTopast
Haxogwunacb B noptderne KnveHTta, n paccuyntbiBaeTcs o opmyne:

ADF =IVC *k , rge:

IVC — croumocTb AKTMBOB, NepefaHHbIX B [OBEpPUTENbHOE YyrpaBrneHne YypeauTernem ynpasreHusi, KOoTopble
Haxoounucb B AOBepUTENbHOM ynpasneHun MmeHee 365 gHen, a ans Crtpartervn ynpaBneHus «WHoOCTpaHHble akuuu
EUR», CtpaTerun ynpaeneHusi «CoanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHen, fo natbl BbiBoga AKTMBOB/HacT AKTMBOB [loBepUTENbHBIM YNPaBRsoLWUM, B pyonsx;

k — koadbcpmumeHT, pasamep KOTOPOro yCcTaHOBMNEH ANs Kaxaon CTpaTerMm ynpaBrieHUs1 OTAENbHO:

k =0,02 gns CtpaTerun ynpasneHus «C6éanaHcupoeaHHasi USD», CTpaTteruu ynpaBneHus «/ludepbl uHHosayuli», a
makxe 0Ons Cmpamezuu ynpaeneHusi «WHocmpaHHble akuyuu EUR», Cmpamezauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpamezauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxooOusucb 8
ynpaeneHuu meHee 365 OHeli unu 365 OHel;

k =0,01 Jdns Cmpamezuu ynpaeneHus «MNHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 730 OHel, Ho 6onee 365 dHell.

Yupeautens ynpaeneHus nNpuHMMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHUXXEHUMEM CTOMMOCTU AKTMBOB B Cry4ae
nonHoro BbiBoga AkTMBOB/MacTM AKTMBOB w3 [JoBepuTENbHOrO ynpaBreHus OO OKoH4YaHusA Cpoka aencTBus
[oroBopa, BO3HMKLWIME B pe3ynbTate peanu3aumm AkTMBOB/HacTM AKTMBOB [lOBepuTENbHbIM YMNpaBnsAwoWmUM OO0
okoHyaHust Cpoka gevicteua [Jorosopa.

HdononHutenbHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcs, Hauucnsetca w yaepxusaeTcs [loBepuTernbHbIM
yrnpaBngawLWUM B Crny4ae MONHOoro BbiBOAa AKTUMBOB/YAcTU AKTMBOB U3 [JOBEPUTENBHOrO yrNpaBneHWst A0 OKOHYaHUA
Cpoka pevictBusa [loroBopa Mo MHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoounucb B LOBEPUTENBHOM ynpaBneHun MmeHee 365 gHen n 365 gHen, a ana CtpaTterun ynpaeneHus « IHOCTpaHHbIe
akumm EUR», Ctpaternu ynpaenenust «CbanaHcupoBaHHas EUR» n Ctpateruu ynpasnenus «EBpoobnuraummy - meHee
730 pgHen. ADF paccuuTbiBaeTcs M HavucnsaeTca Ha AaTy, NPeALIecTBYHOLYO AaTe NOMHOro BbiBoAa AKTMBOB/YaCTU
AktuBoB. ADF yaepxuvBaeTcsi B AeHb NOMHOro BblBoAa AKTMBOB/YacTU AKTMBOB JOMNOMHUTENBHO K NnaTe 3a ynpaBneHue
(MF) n MNMpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBUS OEHEXHbIX cpeAcTB Ha OaHKOBCKOM cyeTe [oBepuUTENbHOro YNpaBnstoWero, OTKPbLITOM Ans
060CcoBneHHOro y4eta AeHeXHbIX CPeAcTB YypeauTernen ynpaBneHus B pasmepe, HeobxoaMMOM Ans YAepXaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpasnsioliero, [JoBepuTenbHbIV YyNpaBnsoWuii BNnpaBe YAepXKMBaTb yKa3aHHble
CYMMbl MpU MOCTYNMEHNA [OEHEXHbIX CPEACTB B [OCTAaTOMHOM pa3Mepe Ha YyKal3aHHbI cyeT [loBepuTenbHoro
ynpaenawowero. lNpu 3ToM, Bo3HarpaxgeHve [1oBepuTenbHOro YMpaeBnsloLWEero MOXET yAepXuBaTbCA 4YacTaMu B
npegenax pa3MepoB, onpeaenseMbIX COrfacHo ycrnoBuin Hactoswero MpunoxeHus. B cnyvae BbiBoga Yactu AKTMBOB
Yupeautenem ynpasnexHus [JoBepuTenbHbIN yNpaBnsawLWnii ocTaBnsieT 3a cobon npaeo paccumTatb 1 yaepxatb naty
3a ynpasnenue (MF) u MNMpemuio 3a ycnex (SF), paccuntaHHble Ha AeHb BbiIBOAA YacT AKTUBOB.

12. [loBepuTenbHbI yNpaBnalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpefLecTByoLWmMM
Jate, Korga emy cTano U3BecTHO O CMepPTU YupeauTens ynpasreHus.

13.Cymma BO3HarpaxaeHus [loBeputenbHOro ynpasnsowero no [loroBopy BkMoYaeT BCE HamorM no CcTaBKkam
HanoroBoro 3akoHogartenbcTBa Poccuiickon ®emepauun, OEWCTBYHOLWMM Ha MOMEHT pacyeTa BO3HarpaxaeHus, ecnm
Takne Hanorv NpuMeHUMbl K JaHHOMY BUAY YCnyr.

14. YypeguTenb ynpasneHus NpMHMMaeT Ha cebs BCe pUCKWU, CBA3AHHbIE CO CHWXEHUWEM CTOMMOCTM AKTMBOB B cryyae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka gencteus [lorosopa, BO3HMKLLME B pe3yrnbTaTte
peanusauun AKTMBOB [loBepuTENbHBIM YNpaBnsowmum 4o okoH4yaHusa Cpoka gevcteus [lorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13 k [Joecoeopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBeputenbHOro yrnpaBnstowero B CBs3n €
[doBepuTtenbHbIM ynpaBneHuem”

CrtaBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctparterusim ynpasrneHus
BO3HarpaxaeHus
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3a ynpaBsneHue,
ucnonb3yemas
ansa pacyeta
Mnatbl 3a 1=0,2% 1=1% 1=0,2%
ynpasnexue (MF)
nméo
bumKcMpoBaHHaga
cTaBka B pyb6.
R — ctaBka
npemuun 3a ycnex,
ucnonb3yemas - -
Y R =10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koadppm-
UMEHT Ans
pac4yeTta k =0,02 (<365 AH.) k=0,02 (<365 aH.)/ 0,01 (<730 AH.)
KoMuceun 3a
BbiBog (ADF)
Yupedumernb yrpasneHus Hecem KOC8EHHbIe pacxolbl 8 C853U C UHBECMUpOBaHUeM cpedcme 8 cmpameauu yrpaerie-
HUST, UHBeCMUUUOHHOU Oeknapayueli Komopbix MpedycCMOMpPeHO pasMelieHUe aKmueos 8 UHBECMUUUOHHbIE rau nae-
BbIX UHBECMUUUOHHBIX (hOHO08, K KOMOPbIM, 8 YacmHOCMU, OMHOCSIMCSI 803HaspaxoeHue yrnpaesnsiow,eli KoMnaHuuU 8|
lpasmepe, npedycMompeHHOM ripasunamu 008epuUMesnibHO20 yrnpaseHusi naego20 UH8ECMUUUOHHO20 ¢hoHOa, 803Ha-
lepaxdeHue crieyuanu3upogaHHo20 0erno3umapusi Naeeoeo UHEECMUUUOHHO20 ¢hoHOa, @ maKXKe UHbIe pacxoohbl, rnpedy-
CMOmMpeHHbIe npasunamu 008epumMesibHO20 yrpassieHus naeso2o uHeecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbITUE»,
locyuiecmensisi dogepumesibHOE yrnpaereHue naesbiMUu UHBECMUUUOHHbLIMU (bOHOamMu, MofyYyaem 803HazpaxoeHue
yrpasnstowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu 0o8epumeribHO20 yrpasieHuss coomeemcmayHo-
LuXx naesbix UHBECMUUUOHHbLIX ¢hoHA08. [Npasuna dosepumeribHO20 yrpaesieHUs MaesbiMu UH8ECMUUUOHHBIMU (OOHOaA
mMu nod ynpasneHuem [JosepumeribHO20 ynpasnsou,e2o, onybnukoeaHsl Ha calime OO0 YK «OTKPbITUE» no adpecy:
http://www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknroyeHo. lpunoxeHue Ne 133 k [Jocosopy

UcknroyeHo. lMpunoxeHue Ne 13u k [Jocosopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknrodeHo. lMpunoxeHue Ne 13k k [Joezoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknrodeHo. lMpunoxeHue Ne 131 k [Jloecoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpaensiowas  UEHHbIMI Gymaramm 1 AeHeXHbIMI CPeACTBaMM NS MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13m k [Jloecoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA NnepevyucrneHns AeHexXHbIX CpeacTs B
Ctpareruto ynpaBneHus "Espoobnurauumn’
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Monyyatens: OO0 YK "OTKPbLITUE" ..

BaHkoBckuin cyeT oTkpbIT B BaHk BTB (MAQO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccum no LI®O,

BUK: 044525187, NHH 7705394773, KIMM 772501001

PacuyeTHbIi cyeT — 40701810826801000033 HasHauyeHue nnartexa:

MepeBoa AeHexHbIx cpepcts no forosopy Ne ot " " 20__r. KnwueHrT: (Pamunua umsa otyecTBo ANA
duanyecknx nuy / HaumeHosaHne Ans opuandeckmx nuy). HOC He obnaraetcs.

HanomuHaem Bam, 4To MrHumanbHas cymma NepBoHavansHoro B3Hoca, B CTpatervio ynpaenenus "Eepoo6bnuzayuu’”
0ns keanuguyuposaHHo20 uHeecmopa coctaenset — 1 000 000, 00 py6., cymMmMa MUHUMAIbHOIO [ononHWTENbHOro
B3HOca - 1 000 000, 00 py®.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngatouiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknrodeHo. lMpunoxeHue Ne 13H k [Jocoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramm 1 AeHeXHbIMW CpeacTBamu ANns MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknrodeHo. lMpunoxeHue Ne 130 k [Joezoeopy
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