N4
Y
5
209

19 net c Bamu!

OTUYET Ne 747-23777/2024/1-0

00 OLleHKe CNPAaBeAJIMBONA CTOUMOCTH NIPAB COOCTBEHHOCTH HA LIEHHbIE
Oymaru: 1eno3uTapHbie pacCUCKH HA 00bIKHOBeHHbIe aknun ROS AGRO
PLC (ko ISIN: US7496552057), B kotudecTBe 184197 mTyk, MecTo
xpanennsi: AO «CnenunanusupoBannbii genosurapuit <MHOUHUTYM» -
HKO AO HP/, craryc: He 320,10KHpPOBaHa

3AKA34YMK: OBIIECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTBIO « Y TIPABJISIOILIA ST KOMIIAHUS 14
«OTKPBITHE» R

NcnomdauTENL: OO0 «OBUKCy»

OCHOBAHUE JIJI1 OLIEHKH:

JToroBop Ne 747-23777/2024-0O 0 1OJITOCPOYHOM
COTPYJHUYECTBE OT 02.12.2024 T., 3AJJAHUE HA
OLIEHKY Ne 1 0T 02.12.2024 r.

JIATA OLIEHKM: 05 TEKAEPS 2024 T.

JIATA COCTABJIEHUS OTYETA!
05 EKABPS 2024 T.

MOCKBA 2024
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B cootsercteun ¢ Jlororopom No 747-23777/2024-0 0 J0NTOCPOYHOM COTPYIHMHECTBE OT
02.12.2024 r., 3agasueM Ha ouenky Ne 1 or 02.12.2024 r., 3akuo4€HHbIM Mexkay OOLIeCTBOM ¢
OrpaHMueHHOi OTBETCTBEHHOCTBIO «Ympasmsiomas komnanus «OTKPBITHE» (3akasunkom), u OO0
«OBHKC» (Mcnonuurenem), Ouenmk VicnomHuTens npoBesl OLEHKY CINpaBedJIMBOH CTOMMOCTH MpaB
COOCTBEHHOCTH HA 1[eHHbIE OyMaru: Jeno3uTapHble pacimicKy Ha o0bIKHOBeHHbIe akiinki ROS AGRO PLC
xon ISIN: US7496552057, 8 konuyectee 184197 wmryk, Mecto xpaHeHusa: AO «Crenuau3MpoBaHHBIH
nenosutapuii « IHOMHHUTYM» - HKO AO HPJI, cTaryc: He 3a0n0KupoBaHa

OueHka npouzsefeHa no coctosanuio Ha 05 pexabps 2024 r., nocne nojiy4eHus HCXOAHBIX JAHHBIX,
03HAKOMMEHMA C IIPaBOBOil, (DMHAHCOBOH, TeXHMYECKOH [OKyMeHTauuedl u uHpopmaimei, koropast
npu pacyére CIpaBeIIMBOIl  CTOMMOCTH 00bekTa oOueHku. Ilpenmonaraemoe
UCHONBL30BAHHE  PE3yNIbTATOB  OLEHKW:  ONpenencHMe  CTOMMOCTM — YMCTLIX ~ aKTHBOB  I14GBbLIX
HHBECTHIMOHHBIX (oHm0B Toz ynpasienneM OO0 VK «OTKPbITHME» (OI'PH 1027739072613), B
COOTBETCTBHH C TIOJNOKEHHMAMM cTaThd 37 DejepancHoro 3akoHa Nel56-@3 «0O0 WHBECTHIIMOHHBIX
dougax», ¢ yderoM TpeGoBanmii Ykazanus Banka Poccuu or 25.08.2015 N 3758-Y «O0 ompeseneHnn
CTOMMOCTH YHCTBIX AKTHBOB MHBECTHIMOHHBIX (JOHIOB. B TOM 4HCJIE O MOPsA/JKE pacuera CpefHeroQoBoi
CTOUMOCTH YHMCTBIX AKTHBOB IIAEBOT0 MHBECTHIMOHHOrO (OHJA M HUCTHIX AKTHBOB AKIHOHEPHOTO
HHBECTUIIMOHHOTO (DOHIA, PACYETHOIl CTOMMOCTH HHBECTHIHOHHBIX I[1a€B IAEBbIX HMHBECTHLHOHHBIX
(POHIOB, CTOUMOCTH MMYILECTBA, [IePeaHHOTO B OIUIATY HHBECTHIIHMOHHBIX TIAEB»

OueHKa BBIOONHEHA B COOTBETCTBHM ¢ TpeGopanusmu DepepanbHoro 3akona «00 oueHo4HOH
nesTensHOCTH B PO» oT 29.07.98 . Ne 135-®3 (B meficTByromeil pemakimy), «CTaHnapTaMi OLEHKH,
o0s3aTe/IbHBIMH OpUMEHEHHI0  CyObekraMu  OLCHOYHOH  AeATENbHOCTH»,  YTBEPMKIEHHBIMU
MHHHCTEPCTBOM IKOHOMMYECKOTO passaThs i Toprosmu Poceuiickolt @enepamnu: ©@CO 1, @CO 1. @CO
I, ®CO 1V, ®CO V, ®CO VI, ®CO 8, MCOO 13, a Taxke B COOTBETCTBMM cO CTaHzapTaMd H
npasugamMy otesouHoit festensHocth APMO. Obpainaro BHHMauue, 4TO 3TO NHCEMO HE SBIAETCH
OTuéToM 00 OlLieHKe, a ToNbKo npeasapseT OT4ET, npuBeEHHbIR Jaliee.

B peavibmame npoeeoennozo uccaedo8aniis, Ha OCHOGANUY RONYYEHHOT] UHPOPMayul, COeNanHbIx

HCIIONIB30BaNach

K

0BUx 1 CheyuaIbHEx onyuenyti, no cocmosHuio Ha 03 oexabpa 2024 2. umozosas eeruduna
CHPageoNUBOT CIMOUMOCTU cocmagnaem:
200 222 139,00 (Jeecmu Muiinonos 0secnu 08AOHAMb 08e MbICAYU CIMO MPUOUAHTb 0CEAMD)
pybaeit 00 koneex

Ouenwur: 1 kamezopuu

TenepanvHpiil oupekmop

05 nexadps 2024 r.
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1. BBEJAEHHUE

1.1.3AJAHUE HA OLIEHKY

Tannenii pazmen oTuéra 00 OLIEHKE COCTAaBIEH B COOTBETCTBHH ¢ JloroBopom Ne 747-23777/2024-O o
nmonrocpouHoM cotpyaaundectBe ot 02.12.2024 r., 3amanumem Ha ouenky Ne 1 or 02.12.2024 r. u
MPE/ICTABICHHBIMH 3aKa34MKOM JOKYMEHTAMH.

npaBo COOCTBEHHOCTH Ha IIeHHble OyMaru: Jerno3uTapHbIC
pacniucku Ha oObikHOBeHHBIE akiuun ROS AGRO PLC (xox ISIN:
OO0BbEKT OLICHKH US7496552057), B xomuuectBe 184197 mITyK, MECTO XpaHEHUS:
AO «CnenuanusupoBanHblii aenoszutapuii «MTHOUHUTYM» -
HKO AO HP/], craryc: He 3a0oknpoBaHa

HNmymecrBeHHble  mpaBa  Ha

[IpaBo o6mieit moreBol COOCTBEHHOCTH
00bEeKT OlleHKHU

OopemeHeHusi(oOrpaHuYeHHUsT) [oBepurenpHoe yrpaBicHUE
IIpaBa, yuuTbiBaeMble Npu [IpaBo cCOOCTBEHHOCTH
OLleHKe
OO0pemeHeHusi (OrpaHUYEHMsT) He 3apeructpupoBanbl
OTIpe/ieTICHHe CTOMMOCTH YHUCTBIX aKTHBOB MaeBBIX

MHBECTHUIIMOHHBIX  ¢oHMOB mox ympasieHuem OO0 VYK
«OTKPBITHUE» (OI'PH 1027739072613), B COOTBETCTBHH C
noyioxxeHussMu cratbu 37 ®DexpepanbHoro 3akoHa Nel56-d3 «O6
WHBECTUIMOHHBIX (OHAAX», C Y4EeTOM TpeOOBaHW YKa3zaHHs
Bbanka Poccum ot 25.08.2015 N 3758-Y «O0 ompeneneHun
Hens onenku CTOMMOCTH YHCTHIX aKTHBOB HWHBECTHIIMOHHBIX (OHIOB, B TOM
quciae O MOPAAKE pacyeTa CPEAHErof0BOH CTOMMOCTH YHCTBIX
aKTHUBOB IIAa€BOTO WMHBECTHUIMOHHOTO (OHAA M YHCTBIX AKTHUBOB
aKIMOHEPHOT0 MHBECTUIIMOHHOTO (hOHIA, PAacUeTHOM CTOMMOCTH
WHBECTULMOHHBIX I[1a€B I1a€BbIX WHBECTULMOHHBIX (DOHIOB,
CTOMMOCTH MMYIIECTBA, MIEPEAAHHOTO B OMJIATY WHBECTUIIMOHHBIX
T1aeB»

CripaBennuBasi CTOMMOCTh B COOTBETCTBHU C MEXIyHapOAHBIM
Bua croumoctn crangaptom ¢unancoBoi otuetHoctd (IFRS) 13  «Ouenka
CIIPaBEIJIUBON CTOUMOCTH.

Bun crommoctn - crpaBemnuBasi CTOMMOCTH B COOTBETCTBHH C

MexayHapoaabiM cTaHgapToM ¢uHancoBoi otdetHocTH (IFRS)

13 «Onenka cripaBeAJIMBOKX CTOUMOCTI.

VYKka3aHHBII CTaHAAPT OIpelneNsieT MOHITHE «CIIpaBeIIuBas

CTOMMOCTB» KaK IIeHy, KoTopasi ObUia Obl TIOIy4eHa NP MPOJaKe

aKTHBa WJIM yIUlaueHa MpU TMepefade o0s3aTeNlbcTBa B XOJC

OOBIYHOM CHIENIKA MEXy YIaCTHUKaMU PhIHKA Ha JIaTy OLEHKH (II.

9 MC®O (IFRS) 13).

IpeanochbUIKH CTOMMOCTH CrouMocTh ompenensiercss ©0€3 ydera HaJOroB, KOTOpHIE

YIUIaYMBAIOTCS B COOTBETCTBHUH C 3aKOHOJATENLCTBOM Poccuiickoit

denepanuy WIM HKHOCTPAHHOTO TOCYAAPCTBA PH NMPHOOPETEHNH U

peanu3aluy yKa3aHHbIX aKTUBOB.

[IpennocbuIKN CTOMMOCTH:

v/ mpeanonaraeTcs caenka ¢ 00bEKTOM OIEHKH;

v\ YYaCTHUKM CHEJIKM WIH [0Jb30BaTENN OOBEKTA SBJISIOTCS
HEOTPEICTICHHBIMU JTUIAMH (TUITOTETUYECKUE YIACTHHUKH );

v" nata onenku — 05.12.2024;
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v\ npeamnonaraeMoe  MCIIOIb30BaHME O0bEKTa — Haumboee
s¢dexTrBHOE HUcToNb30Banue. [ ueneil HacTosmed OLeHKH
moa HamOojiee 3(PPEKTUBHBIM HCIOIB30BAHHEM ITOHHMACTCS
TeKyIlee Ucmonb30Bannue o0bekTa oueHku (m. 6 ®CO IL m. 17
OCO I, 1. 29 MCDO (IFRS) 13;

v\ XapakTep CHIeNKH - JOOpOBOJNbHAS CHEIKA B THIMYHBIX
YCIIOBHSX.

OcHOBaHUS Ui YCTAaHOBJIEHHUS TMPEINOCHUIOK: BHJI CTOMMOCTH

«CTIpaBeTUBAS TIOUICKHUT OIPENEICHUI0O B COOTBETCTBHH C

nenssMu  ornieHKH (Yxkaszannme lleHTpanpHOro banka Poccuiickoit

Oeneparmu N 3758-Y ot 25 aBrycra 2015 rona).

CnenuanabHble T0MyLIeHUs

v' Tlpu npoOBeICHUM OLICHKH BBOJUTCS CHEUAIBHOE JOMyICHHUE,
IPEIIOoJIAraoiee BO3MOKHOCTD IIPOBEJECHUA CAEIOK C YU4ETOM
KaKk pBIHOYHBIX TEHAEHIMH, TaK M JEHCTBYIOIUMX Mep
aJIMAHUCTPATUBHOTO PETYINUPOBAHUS PhIHKA IIEHHBIX OyMar.

v UHble CyIIECTBCHHbIC IOIMYLICHUSI - TIPH OIEHKE OOBEKTa
OIICHKM YYHUTBIBACTCS TIPaBO COOCTBEHHOCTH Ha OOBEKT
OLICHKH, CKHUIKU Ha (aKTHYecKoe IpaBo oOIIel JoJIeBOH
COOCTBEHHOCTH U IOBEPUTEIBHOE yIIPABICHUE HE BBOISATCS.

HeobxoqumocTh
BHELIHHUX OpraHu3anui
KBaJIN(PUIUPOBAHHBIX

0TpacCjIeBbIX CICHUAINCTOB

NMPUBJICYCHUSA

Hu

He npusnexanuco

JlaTa oneHKHn

05 nexabps 2024 r.

Cpok npoBeieHUsI OLlEHKU

05 nexabps 2024 t.

Orpalmqe}mﬂ OICHKH

v' Mmuenune ONEHIMKA OTHOCUTENILHO CHPABENINBON CTOUMOCTH
o0BeKTa AeMCTBUTENBHO TONBKO Ha JaTy OIEHKH, YKA3aHHYIO B
JTAHHOM OTYeTe, W JIMIIb IS 1efiell u pyHKIWH, yKa3aHHbBIX B
JJAaHHOM OT4YeTe, Ha OCHOBE KOTHPOBOK W3 OTKPBITHIX

uctouHnkoB. OIGHIIMK HE NPUHUMAeT Ha ce0s HUKaKoH

OTBETCTBEHHOCTH 3a W3MEHEHHE MOJIUTHYECKUX,
SKOHOMHYECKHX, IOPUANYECKUX W HHBIX (aKTOPOB, KOTOPHIE
MOT'YT BO3HUKHYTb IIOCJI€ STOU JAThl U MOBIUATH HA PRIHOYHYIO
CUTYyaIIo, U, KaK CJIEeICTBHE, HA CTOMMOCTh 00BEKTa.

v CnpaBeiMBas CTOMMOCTh 00bEKTa OIIEHKH OKPYTJIEHA 110 IBYX
3HAKOB ITOCJIC 3aIISTOM.

v' OT4er [OCTOBEPEH JHMIIL B IIONHOM O0ObEME M JIMIIL B
YKa3aHHBIX B HEM LIEJISIX;

v' 3aKilo4eHue o

CTOUMOCTH, COACpKallecCsa B

6a3I/Ipy€TC${ Ha JaHHBIX O CIIOKHBIIICHCS CUTyallUu Ha [OaTty

oTdyere,

npoBefieHusT oueHku. OJHAKo, 3TH NPEANONI0KEHHUS MOTYT
M3MEHUTHCS C TEYCHHEM BPEMEHH;
v Or oueHmmka He TpeOyeTcss TOSBIATBCS B Cyjle WIH

CBUACTCIBCTBOBATH HNHBIM CHOCO60M 110 HOBO,ZIy
HpOI/I3Be,I[CHHOﬁ OL€CHKH, MHA4YC KakK I10 O(bHHHaJIBHOMy BLI3OBY
cyna;

v OOBEKT OIEHKM He O00IagaeT KAKUMH-TH0O0 CKPBITBIMH
nedeKTaMu, KpOME OrOBOPEHHBIX B HACTOSIIEM OTYETe,

KOTOPBIC MOT'YT ITOBJIMATH HA €T0 CTOMMOCTD,

O0BHKC

OLEHKA BU3HECA
N KOHCANTUHI




v' Oruer CcOHEpPKUT TPOPECCHOHATBHOE MHEHHE OIEHIIUKA
OTHOCHUTEJILHO OIIEHUBAEMON CTOMMOCTH OOBEKTa OIICHKH U HE
SIBIISICTCSL TApaHTUEH TOTO, YTO OOBEKT OIIEHKU OyAeT MpoJaH
Ha CBOOOJTHOM PBIHKE TI0 I[CHE, YKa3aHHOW B JIAHHOM OTYETE;

v Bce pacyeTsl B paMKax OTYETa MPOBOIATCS C UCIOIb30BAHUEM
BCTPOCHHBIX CpeacTB IporpamMmbl Excel m3 makera Microsoft
Office. Pe3ynbTarhl pacueToB NPUBEIACHBI B YJAOOHOHU st
BOCTIpUATHS (popMe (MCTIONB3YETCS OKPYTIICHHS).

OrpaHnyeHusi Ha HCNOJIb30BaAHHUE,
pacnpocTpaHeHHe U My0JIMKALHIO
0T4YeTAa 00 OIleHKE 00bEeKTA
OIICHKH.

v" Oruer 00 OLEHKE MOXET OBITh HCIONB30BAH 3aKa34MKOM
TOJIBKO ISl pacdeTa CTOMMOCTH YHCTBIX aKTUBOB (DOHIOB MOJ
yIpaBieHHEM 000 YK «OTKPBITHE» (OI'PH
1027739072613). Hcnonbp3oBaHue pe3yJabTaTOB OLEHKU IS
NPOBEICHHS CIIEJIOK HE PEIIOIaraeTcs.

v' Jlns yKa3aHHBIX Ilejeil OoT4eT 00 OIEHKE MOXET OBITh
WCTIONBb30BaH B TEUCHHME WIECTH MECSALEB C JaThl OLCHKH,
cormacHo YkazaHuto IlentpampHoro banka Poccuiickoil
®eneparu N 3758-VY ot 25 aBrycra 2015 roxa.

4 Hu 3aKa34YMK, HU OUCHOYHAasA KOMIIaHW, HAU OLCHIIHUK HE MOT'YT
UCIIONIb30BaTh  OTYET HMHAYe, YeM OTO MPEeayCMOTPEHO
HacTOosAIIUM I[OHOJ]HI/ITGHI)HLIM corimamenueM. Otuer wWiIH
Kakasg-mmdo ero 4dYacTb HE MOTYT OBITh HPEIOCTAaBICHBI
3aKa3YMKOM [JId HMCIIOJIB30BaHUA B LCIAX PCEKJIaMbl, I
MEpPONPHUITHH 1O  CBSI3sIM C  OOIIECTBEHHOCThIO  0e3
IpEeBAPUTEILHOTO MICEMEHHOTO COTJIACOBAHMS C OIEHOYHOU
KOMITAHMEH.

<I)opMa COCTaBJIEHHSI 0TYETa 00
OIICHKE

v' Oryer cocraBisercs B (opMe JOKyMEHTa Ha OyMasKHOM
HOcHTeNe, THO0 B opMe DIEKTPOHHOTO TOKyMeHTa ((haiina) B
¢dopmare pdf, moanmucaHHOTO yCHICHHOW KBaTHM(QHUINPOBAHHOM
9JIEKTPOHHOM MOJNMCHIO OLEHIIUKA, MOArOTOBUBILETO OTYET
00 OlleHKe, U YCWJIEHHON KBaJTU(PHUIMPOBAHHOHN AJIEKTPOHHOM
oAU CBhIO CANHOJINYHOI'O HUCIIOJIHUTEIIBHOI'O opraHa
OLICHOYHOH KoMIaHWu. B ciyuae mepeaaun 3aka3unKy oTdeTa
00 orieHke B hopMme JOKYMEHTa Ha OyMaKHOM HOCHTEIIEC OTYET
00 OIIEHKEe MPEAOCTABISIETCS Takke B (OPME BIIEKTPOHHOTO
nokymeHTa ((aiina) B popmare.pdf.

®opmMa npeacTaBIeHUsI HTOTOBOI
CTOMMOCTH

Pesynbrar oOIlGHKM (MTOrOBass CTOMMOCTH OOBEKTa OILICHKH)

JIOJDKEH OBITh MPEJICTABIICH:

v\ B BHIEe uuciaa (SBJIATHCA pPE3yJbTATOM MATEMATHYECKOTO
OKpYTJICHUS);

v BamoTta — pyons Poccuiickoii ®enepanun

Crnenndnyeckne TpeboOBaHNA K
0T4eTy 00 OLleHKe.

Otuer 00 OIIEGHKE MOOKEH OBITh COCTABJIIEH OLICHIIHKOM, B
OTHOUIEHUU  KOTOPOTO CO  CTOPOHBI  CaMOPETYJIUPYEMBIX
OpraHu3alui OIEHIIUKOB HE MPUMEHSUINCHh B TEYCHUE BYX JIET B
KOJMYECTBE JBYX MW 0Oojiee pa3 Mepbl JAMCHUIUIMHAPHOIO
BO3JICUCTBYSI, HE WMEETCS HECHSATHIX WM HEMOTAIIeHHBIX Mep
TUCITUTTMHAPHOT O BO3/CHCTBHS, MPETyCMOTPECHHBIX
@®enepanbHbiM 3aKOHOM 0T 29 wmions 1998 r. N 135-03 «O6
olleHouHOU aesitenbHOCTH B Poccuiickoit denepanumn», a Takke
BHYTPEHHUMH JOKYMEHTAMU CaMOPETyJIHUPYEMbIX OpraHu3aiuil
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OIICHIINKOB, W CTaXX OCYIIECTBICHHS OLIEHOYHOW AESITeTHbHOCTH
KOTOPOTO COCTaBJISET HE MEHee TpexX JIeT Ha JaTy OICHKU,
Haguyue Yy  OICHIIMKA  HENpPephIBHOIO  WICHCTBA B
CaMOPETyIUPYyEeMON OpraHU3alluy OLEHITUKOB B TCUCHUE ABYX JIET
Ha JaTy OLCHKHU.

Onenka NPOBOAUTCH
COOTBETCTBUHU

v ¢ ®enepanbubiM 3akoHOM OT 29 uroist 1998 r. N 135-®@3 «O06
OILIEHOYHON  jesaTenbHOCcTH B Poccuiickoit  Dexneparun

B (mocnenHss NeHCTBYIOMIAS PelaKIus);

v’ ¢ O®enepanbHbIM 3aK0HOM OT 29 HOos6ps 2001 1. Ne 156-03
«O06 WMHBECTHLHOHHBIX (oHmax» (MmocieqHsst AeicTBYOMas
penakius).

TpeOoBaHus K coep:KaHUIO
OTueTa 00 oneHKe

OneHka IPOBOIUTCS B COOTBETCTBUU ¢ DeepaibHbIM 3aKOHOM OT
29 mronsa 1998 r. N 135-®3 «OO0 OLEHOYHOU AEATENbHOCTH B
Poccuiickoit ®enepanyiny

Otuer 00 OlEHKE - MHUCHBMEHHBIH JOKYMEHT, OTBEYaloIIui
TpeboBanusiMm ct. 11 DepepanbHoro 3akoHa Ne 135-03 or
29.07.1998 «O06 oueHo4HOH pesTenbHOCTH B Poccuiickoit
Oepepanuny», OenepanpHoro 3akoHa Ne 315-03 ot 01.12.2007 u
denepanbHBIX CTAHIAPTOB OLICHKH, YTBepxkAeHHbIX Ilpukazamu
Munskonompaszsutusa Poccuu:

O®CO1 «Crpykrypa QenepambHBIX CTaHAAPTOB OIEGHKH U
OCHOBHBIE IOHATHS, UCIOJIB3yeMble B (peaepanbHbIX CTaHOAPTax
OLEHKN», yTBepxkaeH lIpukazom MunskoHompasButus PD ot
14.04.2022 Ne200;

oCo I «Bupl CTOMMOCTIY, YTBEPKJICH ITpukaszom
Munskonompassutus PO ot 14.04.2022 Ne200;

OCOIII  «IIpouecc OLICHKW»,  yTBepxkaeH  Ilpukazom
Munskonompaszeutusa PO ot 14.04.2022 Ne200;

O®COIV  «3aganue Ha oueHKY», yTBepxkaeH IIpukazom
Munskonompassuthsa PO ot 14.04.2022 Ne200;

OCO V «llogxompl M METOABI OIEHKM», yTBepxkaAcH [Ipukazom
Munskonompaszsutus PO ot 14.04.2022 Ne200;

®CO VI «Otuer 00 omeHke», yTBepxkiaeH [Ipukazom
Munskonompaszsutus PO ot 14.04.2022 Ne200;

O®CON8  «Onenka  Ousneca», yrBepxkzaeH IIpukazom
Munskonompassutusg PO ot 01.06.2015 r. N 326;
MesxayHapoaHble ctanaaptsl puHaHcoBoi otuetHocTH (IFRS) 13
«OneHka crpaBeaIuBOi CTOUMOCTH

A Takxke ¢ yderoM TpeOoBaHWI K 0oT4eTy 00 OIEHKE PHIHOYHOU
croumoctn Om3neca - CTO APMO 4.01-2008, yTBep>KACHHBIM
Pemennem Ipesunnyma HIT «<APMO» ot 16.01.2008

1.2. CBEJEHMSA O 3AKA3UYMKE OIIEHKY ¥ Ob OLEHIIIAKE

Ceenenus o

000 YK «OTKPBITHE»

Opunnueckuii agpec: 115114, ropon Mocksa, ynuuna KoxxeBHuueckas,
oM 14, ctpoenue 5

BUK 044525187

3aka3umnke WHH 7705394773
KIIII 772501001
OI'PH: 10277390726130t 15 aBrycta 2002 T.
CBenenus ®amunus, umsi, otyectBo: CrnecapeBa Hanexxna IlerpoBHa;
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00 OneHImmKe

Wudopmaruss 0  WIGHCTBE B  CaMOpPETYJIUPYEMOH  OpraHW3alluu
OnenmukoB: Ynen Hekommepueckoro mapTHepcTBa «Camoperynnpyemas
OpraHM3alys acCOIMAlliU POCCHICKUX MarucTpoB OIEHKM»;, Kparkoe
naumenoBanue: HIT kK APMO»

Howmep cBuperenscTBa: Ne 3336-21 ot 22 mrons 2021 1.

Anpec: yn. 1-1 SImckoro monst a.1, ctp.l, SLAVA, 3manue A4, 2 stax,
oduc 209, Mocksa,

125040

Mecronaxoxnenne OIeHIIHKA:
Makaposga, 1. 8. c1p. 1;
IMourtogsrit agpec: info@obiks.ru Temedon: 8 (495) 380-11-38;
Opraam3anoHHO-TIpaBoBas ¢opMa ropuaudeckoro jura (McmomauTens):
OO0IIeCTBO ¢ OTPAaHUYCHHON OTBETCTBEHHOCTHIO;

[NomHoe HauMeHOBaHUe rOpUANYecKOTo Juia: OOIIeCTBO ¢ OrpaHHYCHHON
oTBeTCTBEeHHOCTHIO «OreHka buzaeca u Koncantuar» («OBUKCy);

OI'PH ropummueckoro mura: 1057746429696, nata nmpucsoernst O PH: 15
Mmapta 2005 r.;

MecTo HaxXOXKIACHHS OPUANYSCKOrO JIMIIA:
AnmMupana Makaposa, 1. 8.ctp. 1;
I'paxnanckas (mpodeccroHanbHasi) OTBETCTBEHHOCTh 3acTpaxoBaHa B
CTpaxoBOM KOMITaHUU I[TAO CK «Pocroccrpax», TIOJIHC
79/2024/CI1134/765 wa cymmy 30 000000 (Tpuamate MHUIITHOHOB)
pyOueii, cpok mericTBus poroBopa c 21 maprta 2024 r. mo 20 mapta 2025 1.
OcHoBaHue s mpoBeAcHHs OIeHKU: TpymoBoit moroBopNe 51-2016 ot
08.02.2016T.

Kpanmudukannonnsnii arrectat «Ouenka 6uzneca» 036726-3 Ne 005495 ot
15.05.2024 1.

000 «OBHUKC» B nune I'enepampHoro nupexrtopa Ciayukoro [lanumna
EBrenreBuua.

IOpunnueckuii agpec: 125212, r. Mocksa, yin. Aamupana Makaposa, 1.8.
crp.l.

[louroBeii ampec: 125212, r. MockBa, yn. Anmupana Makaposa, 1.8,
crp.l.

NHH 7732504030 OI'PH 1057746429696, nara mpucBoeHust 15 mapta
2005 r.

tenedon (495) 380-11-38, (495) 411-22-14, (916) 118-44-19.
OTBeTCTBEHHOCTh  topuaumyeckoro jupa: CrpaxoBoid  momuc  Ne
112/2024/CI1134/765 ot 20.03.2024 r., Beigan IIAO CK «Pocroccrpax,
ctpaxoBas cymma: 500 050 000 py6ueit, cpok aeictBus: ¢ 04.04.2024 r. o
03.04.2025 .

125212, r.MockBa, yn. Anamupana

125212, r. MockBa, yi.

Cenennst 0
HEe3aBMCHUMOCTH

IOPUANYECKOr0 JIMIA, C
KOTOPBIM OueHmuk
3aKJII0Y I TPYAOBOI

A0roBOp, 1 OueHIKnKa

VYcnoBus HE3aBUCHMOCTH IOPUAMYECKOTO JIMIA, C KOTOPbIM OLEeHIInK

3aKJIIOYMIT TPYAOBOH 10roBOp, 1 OLEHIINKA BHIITOTHEHBL:

+ OueHIUK HE SBISETCS YYpeauTeseM, COOCTBEHHHKOM, AKIMOHEPOM,
JIOJDKHOCTHBIM JIMIIOM MJTH PA0OTHUKOM 3aKa3drKa, JTUIOM, HMEIOIINM
UMYIIECTBEHHbIH HHTepec B OOBEKTE OLEHKH, W HE COCTOUT C
YKa3aHHBIMH JIMI]AMH B OJIM3KOM POJICTBE WJIM CBOMCTBE;

+ B orHomieHnu OObekTa oneHkr OIEHNIMK He HWMEEeT Bel[HbIE WIN
00s13aTeNTECTBEHHBIE ITPaBa BHE JJOTOBOPA;

+ IOpUAMYECKOE JHLO, C KOTOphIM OLEHIIMK 3aKIIOYHiI  TPYAOBOH
JIOTOBOp, HE MMEET MUMYIIECTBeHHBI HHTepec B OOBEKTE OLEHKH U
(unu) He sBisiercs adGUIMPOBAHHBIM JIMLIOM 3aKa34yHKa,

+ OUeHIMK U IOPUAMYECKOE JIIO, ¢ KOTOPbIM ONEHMIMK 3aKII0YNII
TPYZIOBOW JIOTOBOp, HE SBJISETCS yYaCTHUKOM (WICHOM) HIIU
KpeIuTOpoM 3aKa3umKa, Kak U 3aKa3uuK He SBISIETCS KPeIUTOPOM HITH
cTpaxoBIIMKOM OlLEHIIMKA W IOPUIMYECKOro JIUIA, C KOTOPBIM
OLeHIIMK 3aKII0YHI TPYA0BOH JI0OTOBOD;
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+ BMEINIAaTeNhCTBA 3aKa3yrKa TUO0 WHBIX 3aMHTEPESCOBAHHBIX JIHII B

+ JnesTenbHOCTh OIEHIINKA U FOPUINIECKOTO JIUIA, ¢ KOTOphIM OIEeHIINK
3aKJIIOYWJT  TPYJOBOW  JOTOBOpP, HETaTHBHO  BIUSIONIME  HA
JIOCTOBEPHOCTh pE3yJIbTaTa MPOBEICHUS OICHKH (OOBEKTa OIICHKH,
OTCYTCTBYIOT;

+ pasMep JCHEKHOTO BO3HATPAXKICHUS 3a TpoBeeHue oneHKH OO0bekTa
OIICHKM HE 3aBHCUT OT HTOTOBOM BenWuyuHbl cromMocTH OOBekTa
olleHKH (B TOM umcie pasmep ormiartkl OLEHIIMKY 3a TPOBEICHUC
orneHkn OOBEKTa OIICHKH).

HNndopmamnusa 060 Becex
NMPHUBJIEKAEMBIX K
NMPOBEIEHUI0 OL[EHKE
OpraHu3aumuu u
CIENNAJINCTOB:

He npusnexanuch

1.3. IIPUHATBHIE ITPY ITPOBEJEHUM OIIEHKA OB BEKTA OLIEHKH JOIYIIEHUS 1 OTPAHUYEHUSA

OLIEHKHM B COOTBETCTBHH C TYHKTAMM 6 ¥ 8 ®EJEPAJILHOIO CTAHJIAPTA OLIEHKH
«ITPOECC OHEHKH (P CO I1I)», YTBEPXKJIEHHOI'O IIPUKA30M MHUHAKOHOMPA3BUTHUS
Poccun ot 14 AnPEJIs1 2022 1, Ne 200, B TOM YHACJIE HE OTPAJKEHHBIE B 3AJJAHAU HA
OLIEHKY

Muenne OneHIuKa OTHOCUTENFHO CIPaBEININBON CTOMMOCTH 00BEKTa MEHCTBUTENBHO TOIBKO HA
I[aTy OLICHKH, yKa3aHHYIO B JAHHOM OTYCTC, U JIMIIb AJIA ueneﬁ u q)YHKHHﬁ, yKa3aHme B JaHHOM
oruete. OIECHIMK HE TMPUHAMAeT Ha ce0sfi HWUKAKOW OTBETCTBEHHOCTH 32 W3MEHEHHUE
MOJIUTUYECKUX, SKOHOMHUECKHX, IOPUINYECKHX U MHBIX (PaKTOPOB, KOTOPbIE MOTYT BO3HHUKHYTb
MOCIIE 3TOU JAaThl ¥ TMOBIHATH HA PRIHOYHYIO CHUTYAIIHIO, 1, KaK CIIEJICTBHE, HA CTOMMOCTh OOBEKTA.

CrpaBeanuBasi CTOMMOCTB IIEHHOH OyMaru OKpyTJIeHa JI0 IBYX 3HAKOB TIOCTIE 3aIIATOM.
Otuet JOCTOBEPCH JIMIIb B IIOJTHOM 00bEME U JIHIIE B YKa3aHHBIX B HCM LCJIAX;

3aKJIFIOYEHUE O CTOMMOCTH, COACpPIKaAIICECS B OTYUETE, 633preTC$I Ha JaHHBIX O CIIOKHUBIIICHCS
CUTyallud Ha JaTy IMIPOBCIACHUA OICHKU. OILHaKO, OTU MPEAIOJIOXKCHUA MOT'YT HM3MCHUTBLCA C
TECYCHUEM BPEMCHU;

OT OIICHIIMKAa HE TpeOyeTcs MOSBIATHCS B CyJle WIM CBUICTEIHCTBOBATH MHBIM CIIOCOOOM I10
MOBO/TY MTPOU3BE/ICHHOM OLIEHKU, HHAYE KaK 110 0(pHUIIMaTIbHOMY BBI30BY CY/Ia;

00BEKT OIICHKHW HC 06J'Ia,[[a€T KaKHMU-JTH00 CKPBITBIMH Heq)CKTaMH, KpOME€ OTI'OBOPCHHBIX B
HaCTOAIIEM OTYETC, KOTOPLIC MOT'YT IIOBJIUATH HAa €TI0 CTOMMOCTD,

OTYET COAEPKUT NMPOPEeCCHOHATLHOE MHEHHE OLICHIIUKA OTHOCUTENFHO OIEHNBAEMON CTOMMOCTH
00BEKTa OLIEHKU M HE SIBJISAETCS rapaHTHEN TOro, YTO OOBEKT OLIEHKU OyIeT NpoJaH Ha CBOOOAHOM
PBIHKE 110 LIEHE, YKAa3aHHOU B JAHHOM OTYETE;

BCE pPacyeThl B paMKaX OTYETa IPOBOISATCS C MCIOJIb30BAHUEM BCTPOCHHBIX CPEICTB MPOrPaMMBI
Excel u3 makera Microsoft Office. Pe3ysibraTsl pacueToB npuBeAeHbl B y10OHON Uil BOCHPHUSITHS
(dopMme (UCTIOB3YETCSI OKPYIJICHHS ).

Ortuer 00 OIICHKEC MOXKCT OBITh HCHOJB30BaH 3aKA3UNKOM TOJBKO AJIg pacdye€Tta CTOMMOCTH YHUCTBIX
aKTUBOB IIa€BOro HMHBCCTHIITMOHHOI'O (1)0H)Ia. Hcnons3oBanne pPE3YJIbTAaTOB OLCHKW  JJIA
MMpOBCACHUA CACIIOK HE IIPCANOIaracTcs.

I[J'IH YKa3aHHbIX ueneﬁ oT4eT 00 OIICHKEC MOXCT OBITh UCIIOJL30BAaH B TEUCHHE IIECTU MECALIEB C
JaTbl OIICHKMH.
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v' Hu 3aKa34yMK, HU OLIEHOYHAs KOMIIaHMs, HM OLEHIIMK HE MOI'YT MCIOJIL30BaTh OTYET MHAYE, YEM
3TO MPEAYCMOTPEHO HACTOSIIMM J[OMONMHUTENBHEIM cornamenneM. OTYeT WM Kakas-In0o ero
YacTh HE MOTYT OBITh MPEIOCTABIEHBI 3aKa3UMKOM JUISI MCIIONB30BAHUS B IEJSX PEKIIAMBI, IS
MEPONPUATHH TIO CBS3SM C  OOIIECTBEHHOCTHIO 0€3 TPEIBAPUTEIBHOIO MHUCHBMEHHOTO
COIJIaCOBAHMUS C OIEHOYHOM KOMIIAaHUEH.

v" Tlpu oueHKe 00OBEKTa OLEHKH YYHTHIBAETCS MIPABO COOCTBEHHOCTH HA OOBEKT OLICHKH, CKHIKH Ha
(akTHuecKoe mMpaBo 00IIeH A0IeBO COOCTBEHHOCTH U IOBEPHUTENBHOE YIIPABICHUE HE BBOATCS.

1.4. TIPUMEHSIEMBIE CTAHIAPTBI OEHOYHOI IESATEJIHOCTH

[Tpu npoBeneHN JaHHOM OLICHKH MCIIOJIb30BaJIMCh HOPMATUBHBIC IOKYMEHTHI U (heiepalibHbIC CTaHAAPTHI
OIICHOYHON [eATENbHOCTH, a TakKe CTaHAapThl OIEHOYHOW JeATENIbHOCTH, YCTaHOBJICHHBIE
camoperyiupyemoii  opranusanueli  (CPO  OICHIMUKOB), wWiEHOM KOTOpol siBisieTcss  OIEHIMK
MOATOTOBUBIIHM OTYET:

+ OepaepanpHbIid 3ak0H OT 29 mionsa 1998 r. Ne 135-®3 «O0 oreHOYHOH AesITenbHOCTH B Poccutickoit
Oenepanyny» (B aericteyromeli penakiuu). (Ilpunsat Iocynapcreennoi Jymoii 16 urons 1998 rona.
Ono6pen Coetom Denepartun 17 utonst 1998 roma);

+ Mexnaynaponusiii  crangapt QuuancoBorr oruetHoctn (IFRS) 13 «Ouenka cnpaBeannBoit
cTOMMOCTH» (BBEAIeH B JHeiicTBue Ha Tepputopun Poccuiickoit @enepanuu [lpukazom Munduna
Poccun Ne 1061 ot 18 mronst 2012 r.) (B AEHCTBYOIIEH pEIaKINN);

+ MexayHapoausiii cranaapt ¢unHaHcoBoil oTueTHOCTH (IAS) 40 «/HBECTHLIMOHHOE HMYIIECTBOY
(BBemeH B fneiicTBue Ha Teppuropun Poccuiickoit @eneparun [Ipukazom Munduna Poccun Ne 1600
ot 25 Host0pst 2011 1.) (B meiicTBYIOMIEH penakinm);

+ ®COI «Crpykrypa (enepaabHbIX CTaHIAPTOB OIICHKM W OCHOBHBIC IOHSTHS, HCIIOJNBb3yeMbIC B
(enepanbHBIX CTaHIAPTaX OLEHKW», yTBepxkaeH lIpukazom MunskoHompassutusi PO ot 14 ampens
2022 r. Ne200;

+  ®COII «Bugsl croumoctn», yrepxkacH [Ipukazom Munskonompassutua PO ot 14 anpens 2022 r.
Ne200;

+  ®CO III «IIpouecc oneHkm», yrepxaeH [Ipukazom Munskonompazsutus PO ot 14 anpens 2022 r.
Ne200;

+«  OCO 1V «3amanue Ha orieHKY», yTBepx)aeH [Ipukazom MunakoHoMpaszeutus PO ot 14 anpemns 2022
r. Ne200;

¢« OCOV «llogxonpl u MeTOIbl OLEHKW», yTBep:kaeH IIpukazom MuHskoHoMpa3Butusi PO ot 14
ampenst 2022 r. Ne200;

+  ®CO VI «Oruer 00 ouenkey, yreepxkaeH [Ipukazom Munskonompazsutus P® ot 14 ampens 2022 r.
Ne200;

+ ®CO N 8 «Omnenka OuzHeca», yreepxkeH [Ipukazom Munakonompaszsutusi PO ot 1 wmtons 2015 1.
N 326;

+ CraamapTsl 1 IpaBmIa oIleHOUHOH nesrensHocta HIT APMO.

HDI/IMCHSICMLIG METOAMYCCKUEC PEKOMCHAAIMH 10 OLCHKE, DaSDa6OTaHHLI€ B IICJIAX pPasBUTHUA IIOJIOXKCHUH

YTBEPKIAEHHBIX (De/lepaJbHBIX CTAHIAPTOB OLIEHKHM M 0J00pEHHBIE COBETOM II0 OLIEHOYHON JESTEILHOCTH
npu MunskoHoMmpaszsurtus Poccun
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BBI/I):[y TOTr0, YTO IO COCTOAHUIO HA ATy OLCHKH YKa3aHHBIC MCTOAUYCCKHUC PCKOMCHAAIINN OTCYTCTBYIOT
(HC pa3pa60TaHLI n HE yTBep)K,I[eHLI), TO WX HUCIOJB30BAHUC B PaAMKaX HACTOALICTO OTUCTA 00 OLICHKC HEC
IPEACTABIIACTCA BO3MOXHBIM (YKEBaHHBIC METOOANYECCKUE PEKOMEHAAIINU HE I/ICHOJ'IB3OBaJ'II/ICI>).

1.5. AHAJIN3 TOCTATOYHOCTH U JOCTOBEPHOCTH MH®OPMALIIA

IIpoBeneHne aHammM3a W PacueTOB, MPEXKIC BCETO, OCHOBBIBAIIOCH Ha MH(OpMAIMu 00 00BEKTE OICHKH,
MOJIyYeHHOW OT 3aka3uMka W B XOJA€ HE3aBUCHUMBIX HCCICIOBaHMA, NPOBEACHHBIX OIICHITUKOM.
[Ipenmonaraercs, 4ro WHGOpPMAIUs, TPEJACTABICHHAs 3aKa34MKOM WM CTOPOHHUMH CICIHATUCTAMH,
SBIISICTCSl HAJIGKHONW M JTOCTOBEpHOW. HenocTarok WHQpOpMAIUKM BOCHONHSIICS CBEACHUSMH W3 JPYTHX
HCTOYHHUKOB, UMEIOIIeHCs 0a3bl JaHHBIX OIEHIUKA U COOCTBEHHBIM OMBITOM OICHIIUKA.

COop HeoOXoamMoO# ISl aHajM3a M pacdyeToB WH(OpPMAIMK MPOBOIWICA C MPUBIEUYCHUEM CIIEAYIOINX
HUCTOYHUKOB:

+ HOPMATHBHBIC JOKYMEHTHI (IIOJIHBIH TIEpedYeHb CM. B paszzeiie «llepeucHb MCHOMB30BaHHBIX MPH
MIPOBEICHHUH OICHKH JAHHBIX));

+ MeToaMuecKas JuTeparypa (MOJHBIA IEpeueHb cM. B pazzaene «llepeueHb MCIOIB30BaHHBIX IPH
MIPOBEJICHUH OIIEHKH JaHHBIX ).

B mporuecce mpoBeseHUsI OLEHKH B LENAX HCKIIOYEHUS BO3MOXKHBIX OMMOOK OIEHMIMK OCYIIECTBIISI
MOUCK ¥ aHajh3 MaKCHUMalbHO BO3MOXKHOTO KonuuecTBa HH(popMmanmu. B cinyyasx HecoBmaaeHUs
MH(QOPMaLUK NIPEANIOYTEHHE 0TAaBaJIOCh OoJiee aBTOPUTETHOMY MCTOYHHUKY JTMOO JaHHBIM, OTY4YE€HHBIM B
pe3yibTaTe CTaTUCTUYECKOTO aHAIN3A.

Wndopmarust, ucmonp3yeMasi INPH NPOBEICHUM OLEHKH, JO/DKHA YAOBJIETBOPSTH TPEOOBAHUAM
JOCTaTOYHOCTH M JOCTOBepHOCTH. MHQopmamusi cuuTaeTcs IOOCTATOYHOH, €CIM HCIIOJIb30BaHHE
JIOTIOJTHUTENbHON MH(OpMaIMK He BEAET K CYIIECTBEHHOMY M3MEHEHHIO XapaKTEPUCTHK, UCTIONb30BaHHBIX
IpU NIPOBEACHUM OLEHKH OOBEKTa OLICHKH, & TAKXKE€ HE BEIET K CYLIECTBEHHOMY M3MEHEHMIO HTOTOBOM
BEJIMYMHBI CTOUMOCTH 00BEKTa OLICHKH.

I/IH(bOpMaLII/IH CUHUTACTCA HOCTOBepHOﬁ, €CJIM OaHHasa I/IH(l)OpMaLII/ISI COOTBCTCTBYCT ,Z[eflCTBHTeJ'ILHOCTH nu
MO3BOJISIET ITOJIL30BATENII0 OT4YeTa 00 OLCHKC [JeCJIaTb IPaBUJIBbHBIC BbBIBOJAbI O XapaKTCPUCTUKAX,
HCCICTYEMBIX OHCHHII/IKOM Ipu MPOBEACHUN OLICHKH KW OIIPCACICHHUU UTOTOBOM BEJIUYHMHEI prHO‘IHOﬁ
CTOMMOCTH 00BEKTa OLICHKH, U IIPUHUMATDH 6a3I/Ipy10H_II/I€C$I Ha 3THUX BbBIBOAAX 000CHOBaHHEIE peuiCHus.

Hanee OueHIMK TPOBEN aHAIN3 AOCTATOYHOCTH W JIOCTOBEPHOCTH WH(POPMAIIUH, UCIIONIB3YS JIOCTYITHBIE
€My JUIS TOT0 CPEJICTBA U METOJIBI.

B xome mpoBenenms pabor mo oreHke OINEHIMUKY OBUIM TPENOCTaBICHBl KOMHHU JOKYMEHTOB H
uHpopMmalms, npencrapieHHsie B [Ipunoxennn «Komuu TOKyMEHTOB, HMCIHOJb3yeMbie OICHIIUKOM, U
YCTaHaBIUBAIOIIVE KOJMYECTBEHHbBIE U KAYECTBEHHBIE XapaKTEPUCTUKNA O0BEKTA OIICHKI.

Tak kak OILEHIIUKY, TPEAOCTaBICHbl OCHOBHBIC JIOKYMEHTBI U JJaHHBIE 110 O0BEKTY OLIEHKH, TO OILEHIINK
MPU3HAET BO3MOKHEIM MPOBEACHUE OIEHKH HA OCHOBAaHWH 3aKIIOUYCHHOTO J[0roBOpa M MpeTOCTaBICHHBIX
CBEJICHUM.

CornacHo denepanbHbIM CTaHIapTaM OLEHKH, MH(OpPMAIUs, MMPEIOCTaBICHHAs 3aKa3dyMKOM, CUHUTAETCS
JIOCTOBEpHOH, B TOM cllyyae, €Clidi OHa MOAMNHCAHA YNOJHOMOYEHHBIM Ha TO JIMIIOM M 3aBEpeHa B
YCTAHOBJICHHOM TMOpsifike, U y OULEHIIMKAa HET OCHOBAHMM CUUTaTh MHade. TaK Kak BBIIICYKA3aHHbBIC
JIOKYMEHTBI TTOITUCaHBI YIIOJTHOMOYSHHBIM Ha TO JIUIIOM U 3aBEPEHBI B YCTAHOBJICHHOM IOPSIZIKE, a TaK KE
SBIISIOTCSA O(QUIMATLHBIMHA JTAHHBIMA W HE MPOTHUBOpPEYAT JAPYT APYTy, a TaKKe NAaHHBIM O COCTOSHHH
00bekTa, TO OICHIIUK CYATAET HEIEIeCcO00pa3HbIM IOJABEPraTh HMX COMHEHUIO, M CUHUTaeT WX
JIOCTOBEPHBIMHU.
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Opnako OIECHIUK HE MPHHUMAaeT Ha ce0s OTBETCTBEHHOCTh B CiIy4ae OMIMOOK B BBINICYKa3aHHBIX
JIOKyMeHTaX, KOTopble OIEHIIMK HE MOT BHISBUTH IyTEM aHAIHM3a MPEIOCTABICHHBIX JAHHBIX, TaK Kak
momoOHas JKCIepTH3a JOKYMEHTOB BBIXOAWT 3a paMku komreteHmmn OneHmuka. Kpome Toro,
IOpUIMYECKasl JKCIEePTH3a JOKYMEHTOB, KAaCalOIIMXCS IMpaB COOCTBEHHOCTH Ha OOBEKT OIICHKH HE
npoBoauiack. OIEHIIUK HE HECET OTBETCTBEHHOCTH 3a IOPUAMYECKOE OIMCAHUE MPaB Ha OOBEKT OIICHKHU
WJIN 3@ BOTIPOCHI, CBSI3aHHBIE C PAaCCMOTPEHUEM JAHHBIX IPaB.

Takum 00pa3om, OlleHKa MPOBECHA C YUETOM JOMYIIEHHS, YTO HHPOPMAITHS, modydeHHass ONEHITUKOM OT
3aka3yMka W BHCIIHUX HMCTOYHHUKOB, SIBISETCS JOCTOBEPHOM, T.€. COOTBETCTBYET ICHCTBHTEILHOCTH U
MO3BOJIIET TIOJIb30BATEN0 HacTosmero OTdera aenarh MPaBHIBHBIC BBIBOJIBI O XapaKTEPUCTHKAX M
¢akTopax, ucciaemoBaBmuxcs OLEHIINKOM B IIPOIECCE OIEHKHM, W JTOCTATOYHOM, T.e. MCIIOIB30BAHHUE
JIOTIOJTHUTENIbHBIX CBEICHUI HE MPUBEAET K CYIIECTBEHHOMY M3MEHEHHIO HTOTOBOW BEJIMYHUHBI CTOMMOCTH
00BEKTA OLICHKHU.

IIpu coctaBnennu otdaera OUEHIINK TPUACPKUBAIICS CIEAYIOUINX TPUHIUNIOB, cornacHo @CO VI:

. B oTuere 00 OLICHKEC OOJIKHA OBITh M3JIOKEHA BCSA CYLICCTBECHHAs I/IH(I)OpMaI_II/I}l, HCIIOJIb30BaHHAsA
OIICHIIMKOM IIpU OMMPEACIICHUU CTOMMOCTHU 00BeKTa OLICHKH,

+  cymecTBeHHas wH(OpManus, IPUBEIACHHAS B OTYETe 00 OIEHKE, JOJDKHA OBITh MOATBEpKICHA
MTyTeM PACKPBITHS €€ UCTOYHHUKOB,;

+ OTYET JOJDKEH  COoIepKaTb  JOCTATOYHOE  KOJMYECTBO  CBEACHU, MO3BOJIAIONICE
KBIM()UIIUPOBAHHOMY CIICLUAIKMCTY, HE YYaCTBOBABIIEMY B IPOIECCE OLEHKH OOBEKTa OIICHKH,
MOHATh JIOTMKY W O00bEM IIPOBEJACHHOTO OICHIIMKOM HCCIICJOBaHUs, YOCIUThCI B €ro
COOTBETCTBHHU 33IAHUIO HA OLEHKY U JOCTATOUYHOCTH ISl LIEJIA OLICHKHU.

1. Cnucok JIOKYMEHTOB, NPEAOCTaBICHHBIN 3aKa3uukoM U JIOKyMEHTBI, MPEAOCTaBICHHBIC 3aKa3uuKoM,
YCTaHaBJIMBAIOILNE KAYECTBEHHbIE U KOJTMYECTBEHHbBIE XapaKTEPUCTUKU OOBEKTa OLICHKU:

v’ 3ananwue Ha oneHky Ne 1 or 02.12.2024 .

2. Hepequb HCIIOJIb30BAHHBIX TIPpHU MPOBCACHHUU OLCHKH 00BeKTa OIICHKN JaHHBIX C YKa3aHUCM
HNCTOYHUKOB UX MOJYUCHUA.

B JONOJHCHUE K YKAa3aHHBIM BBIIIEC JOKYMCHTAM, HMCHOJB30BAJINCH PA3JIMYHLIC JTaHHBIC, MMOJYUCHHBIC U3
MHUPOKOIro mnepeyHsds HCTOYHUKOB, YKA3aHHBIC JaHHBIC W HCTOYHUKH UX TOJYUCHUA (B BUIC
COOTBCTCTBYIOIINX CCBIJ'IOK) YKa3aHbl B pa3icjiaX HaCTOAMICTO OTYCTA.
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2. COIEPXAHUME U OBBEM PABOT JJIs1 TPOBEAEHUS OLNEHKU

JaHHBIT TOKYMEHT SBISETCS IMOJHBIM TIOBECTBOBATENBHBIM OTdeTOM 00 OIEHKE, OTBEYAIOIINM
TpeOOBaHMAM CTAaHAAPTOB OIIEHKH, 00s3aTEIbHBIX K IPUMEHEHUIO CYObEKTaMH OIIEHOYHOW JesITENFHOCTH.

B cooterctBum ¢ . 1 ®CO |11 «IIponecc oueHkn», yTBEpKASHHOTO puKazoM MuHskoHOMpa3BuTui PO
ot Ne 200 ot 14 ampens 2022 T., mpoBeieHNE OIEHKH 00bEKTa BKIFOYAET B Ce0sI CIEeTyIOIINe TeUCTBUS:

+  COTJIaCOBAHME 33JaHUS Ha OLEHKY 3aKa3YMKOM OLICHKH U OLEHIITUKOM WIN IOPUTUIECKUM JIUIIOM, C
KOTOPBIM OIICHIIUK 3aKIIOYII TPYIOBOM JOTOBOP, MyTEM MOANMHUCAHUS TAKOTO 33JlaHUS B COCTABE
JIOTOBOpA Ha OLIEHKY 00bEKTa OIICHKH;

+  cOop u aHanu3 uHMOpMAaIUHU, HEOOXOTUMOM JIJISl IPOBEICHUS OLICHKH;

+ TPUMEHEHHE TOAXOMIOB K OIIGHKe, BKIOYas BHIOOpP METOAOB OLEHKA M OCYIIECTBICHHE
HEOOXOMMBIX PaCcUCTOB;

+  COTJIaCOBaHHME MPOMEXYTOYHBIX PE3YNbTaTOB, MOJYUYCHHBIX B PaMKaxX NMPUMEHEHHUS Pa3IHYHBIX
MOJIXOJIOB K OIleHKe (B cilydyae HEOOXOIMMOCTH), W OIpENEeIeHNe UTOTOBOW CTOMMOCTH O00BEKTa
OLICHKH;

+  COCTaBJICHHE OTYeTa 00 OICHKE 00BEKTA OIEHKH (Iasiee — OTYEeT 00 OICHKE).

IIportecc omeHkm He BKIIOYAaeT (UHAHCOBYIO, FOPHAMYECKYIO, HAJOTOBYIO TIPOBEpKY U (WiH)
9KOJIOTUYECKHM, TEXHUUYECKUN U UHbIE BUJbI ayUTa.

B mpouecce oneHku OLEHHIIMK coOupaeT HWHGOPMALMIO, TOCTATOYHYIO AJSl ONpElesieHHs CTOMMOCTH
00bEKTa OLIEHKH, MMPHUHUAMAsI BO BHUMaHUE €€ JOCTOBEPHOCTh, HAJEKHOCTh U CYIIECTBEHHOCTh JJIS IIEIIH
oneHku. [IpuzHanme WHpOpPMANMK TOCTOBEPHOH, HAJNIEKHOH, CYIIECTBEHHOW W JOCTaTOYHOH TpedyeT
npo)eCCHOHAIBHOTO  CYKACHUS OLEHIINKA, C(HOPMHUPOBAHHOIO HA OCHOBAaHMHM aHAIM3a TaKOH
uHpopmaruu. MHpopmanus MoxeT OBITh MOJy4YeHa OT 3aKa3uhKa OILCHKH, MpaBooOiagarens oObeKTa
OLICHKH, 9KCIIEPTOB PHIHKA M OTPACIH, a TAKXKE U3 APYTMX UCTOYHHUKOB.

IMonpoOHOE onucaHue Mmpoliecca OICHKH B YaCTH MPUMEHEHHS JTIOXOJIHOTO, 3aTPATHOTO U CPABHUTEIBHOTO
MOIXO0JIOB K OIIEHKE MPHUBEIEHO B pasnenax OTuera, MOMMEHOBAHHBIX B COOTBETCTBUU C IIEPEUHCICHHBIMHU
MOAXOJAaMU K OII€HKE.
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3. OIIMCAHME OFBEKTA OLEHKHU C TIPUBEJIEHUEM CCBLIIOK HA TOKYMEHTHI,
YCTAHABJIMBAIOINUME KOJIMYECTBEHHBIE 1 KAMECTBEHHBIE
XAPAKTEPUCTUKU OFBEKTA OIIEHKH

Tabnuya 1. O6mas nndopmanus HeHHOH Oymarn

KoanuecTtBo
N HaumeHnoBaHue OILeHHBAEMBIX Crartyc
- IMHUTEHT IEeHHOM ISIN Kopn Mecto xpanenus I1b HEeHHOM
n/n HEeHHbIX
Oymaru oymaru
Oymar, 1T.
I'nob6anpHas AO
RCS Trust JIeTo3uTapHast .
and pacrcKa Ha «Crenuanu3upoBaHHbBII He
L Corporate OOBLIKHOBEHHBIE US7496552057 184197 Aenosutapit 3a0JI0KHUpOBaH
’ «WHOUHUTYM» - poBata
Services Ltd akun ROS HKO AO HPJI
AGRO PLC
POC AT'PO IIVIC

AIIK u cenbckoe Xxo03sicTBO , Poccus

POC AI'PO TUIC (ROS AGRO PLC) — xunpckas XOJIWHTOBas KOMITaHUsS, KOHTponupyomas [ pymnmy

Komnanuii "PYCAI'PO" - xpynHeHmuii BepTUKaJbHBIA arpoxonauHr Poccuu, KOTOpbIM 3aHMMaeT
JUAMPYIONIUE TO3UIMN B TPOU3BOJACTBE caxapa, CBHUHOBOJCTBE, PACTEHHEBOJICTBE M MAacCJI0XMPOBOM

OusHece.

27.11.202416:15

[0} NpHOCTAaHOBKE TOpProB UeHHbIMH 6yM3raMM

B cooTeeTcTBMH C MNpasunamu nucTuHra MNAO MockoBcekas bupwa MNpeacenatenem MNpaenedua 27.11.2024 npyHATEI cnepyolde

peleHua:

NPHUOCTAHOBKMTb TOPrH LEHHbIMK ByMaramu ¢ 05.12.2024 B OTHOLWEHKWK CNeayoLWKX LeHHbIX ByMar:

HaumenoBanue
3IMUTEHTA/ OPraHH3aLMK

BaHk-genoaurapuit

HaumMeHoBaHHE LEHHOH
Bymarn

Toproewiii ko
ISIN kog

Pazgen Cnuncka

OcHoBaHKE NPHUHATHA
PEWEHMA

28.11.202417:08

ROS AGRO PLC

RCS Trust and Corporate Services Ltd.

mobanbHbie JEN03MTapHbIE PACMMCKK, NPeACcTaBnaolmMe oBbikHOBEHHBbIE akuyni ROS AGRO PLC

AGRO
US7496552057

Mepesii yposeHb

HacTynnexne MHbIX CyLLECTBEHHBIX COBBITHHA, KOTOPBIE MOTYT NOBAMATE Ha NPOBEAEHHE TOPTOB LEHHbIMK ByMaramm Ha bupxe (nonyuenue ot MAC "Tpynna
“Pycarpo" HHOPMaLIMK © HAYANE NPOUEAYPhI PACIPEAENEHNA ZKLWIA SKOHOMHUYECKH 3Ha4MMOH OPraHW3aLMM B CBA3K C PELLEHHEM APBUTPEKHOrO Cyaa
Mockoscko# 08nacTi © MPHOCTZHOBNEHWW OCYLLECTENEHMA KOPNopaTHeHbIX npas ROS AGRO PLC)

https://www.moex.com/n75217?nt=101

06 ucKIoUeHWH Aeno3UTapHbIX pacnucok Ros Agro Plc U3 MHAeKcoB akUMi ¢ 3 fekabpa 2024 roaa

[lenosnTapHble pacnucki MHOCTPaHHOrO 3MUTEHTa Ha akUMK Ros Agro Plc (Toproeblid koa: AGRO, ISIN: US7496552057) HCKNKOUAKTCS 13

BCEX pacCUMTbIBaeMbIX Bupmeﬁ WHAEKCOB aKLWKH B CBA3M HDHOCTEHOBKOﬁ TOProB B paMKax npouenypbl pe AOMULWAALWA.

Konpbl MHAEKCOB, B COCTAR KOTOPbIX BXOJAAT IEN0O3UTaPHbIE PACNHCKM MHOCTPAHHOMD 3MUTEHTA Ha akuuK Ros Agro Ple: IMOEX, RTSI,
IMOEXCNY, IMOEXW, IMOEX?2, MOEXCN, RTScr, MOEXBMI, RUBMI.

Hosble 6a3bl pacyeTa MHAEKCOB aKUMH MockoBekol BUpxu bypxW BCTynawT B cMny ¢ 3 Aekabpa 2024 ropa.

https://www.moex.com/n75276
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Mpynna  HHCTpymeHT

AGRO Hrorn Toproe ¢ 03.12.2019 no 04.12.2024

OCHOBHbIE PEXWMbI TOPTOE ¥ AGRO-rap / AGRO

T+ Ochoawoii pewm - Gea v | - (IR e e O T L L R e ol
5 10852

2004-12-03 | AGRO 081
Wrorm ropros - 2024-12-03 | AGRO 1083 8s,

Hauano [03.12.2019 : 2024-12-02  AGRO 29773 709840124 11058 11004 1080 11502 1087

https://www.moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&bhoardgroupid=57&mode _type=history&dat
e_from=2019-12-04&date till=2024-12-04

MocOuprka mproCTaHOBUT TOpPrH paciuckamu Ros Agro s oOMeHna Ha aknuu «Pycarpoy

Topru 6ymaramu KoMIaHuu Ha MocOUpKe MPHOCTaHOBAT M3-3a Hadaia Mmpouenypsl oOMena akuuid. J{o
KOHI]A TOJla PAcCHUCKU KHUIPCKOH Ros Agro oOMEHSIOT Ha akiuu poccuiickoil «Pycarpo» cpemu
JiepkaTesiell pacliiCOK B POCCUICKUX AETIO3UTAPUIX

MocOupxka ¢ 5 mekaOps MPUOCTAHOBHUT TOPTH pachuckamMu Ros Agro B CBSI3W ¢ HAYajJoM MPOLEAYPHI
pacmpeneneHus akuuii Tpymiisl «Pycarpo» mexmy nepxarensmu /[P Ros Agro.

2 nexadps oCaeHUM IeHb TOProB Ha MocOupxe B pexxume T+1.

Crucox BmagenbneB ['JIP B poccuiickmx nmemo3uTapusx mis pacrpenenenus akuuii [IAO «['pymma
«Pycarpo» 6ynet chopmupoan Ha 9 nexadps 2024 roga. OOMeH 3aBepIIUTCS 10 KOHIIA 3TOTO TO/Ia.

Iloopobnee na PEK:https://www.rbc.ru/quote/news/article/674725649a79472edef8f28a? from=copy

Ha nary onenku 3amemenue /lenosurapnoi pacnucku kox ISIN: US7496552057 e npownzomuio.
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https://www.moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&boardgroupid=57&mode_type=history&date_from=2019-12-04&date_till=2024-12-04
https://www.moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&boardgroupid=57&mode_type=history&date_from=2019-12-04&date_till=2024-12-04

4. AHAJIN3 PBIHKA OFBEKTA OLIEHKH, A TAKXKE AHAJIN3 IPYI'UX BHEIIIHUX
®AKTOPOB, HE OTHOCAIUXCA HEITOCPEACTBEHHO K OFBEKTY OIIEHKH, HO
BJIMAIOIIUX HA EI'O CTOUMOCTD

Amnanus PbIHKa 00BEKTa OLICHKN NpeAyCMAaTpHUBACT aHAJINU3 PbIHKaA O6’I)€KTa, a TAKXC APYIuX BHCIIHUX
(baKTOPOB, HC OTHOCAIIUXCA K O6”beKTy OICHKH, HO BIIMAIOINHUX HA €0 CTOUMOCTbD.

OHpeI[eJ'I}l}l MAaKpO3KOHOMHUYCCKUC (baKTOpI)I KaK BHCHIIHHC q)aKTOpI)I, BJIMAIOIIMAEC Ha PbLIHOYHBIC
TCHACHINHU, UX MOXXHO YCJIOBHO pa3aCiUuTh Ha:

¢  pojuTHYecKue (M3MEHEHHUs  3aKOHOIATENbCTBA,  BIMSIOIIME HAa  OTpacib  (TPYyIOBOE,
AHTHMOHOIIOJIEHOE, 00 OXpaHe OKpY)Kalollel cpelbl, TAMOXEHHOE H T.[.), HAJIOTOBasl MOJIMTHKA
rocyIapcTBa, PErMOHa; OTHOIICHUS ¢ HALIMOHAIBHBIMU M PETHMOHAJIBHBIMH BIIACTSMM, MOJIUTHKA
perynupoBaHusi OW3Heca, YPOBEHb IOJIMTUYECKOW CTAaOMIBHOCTH B CTpaHe / peTuoHe,
npuOIMKEeHNE BEIOOPOB TOCYIaPCTBEHHBIX M MECTHBIX BIacTeil);

¢ SKoHOMHYecKHue (00IIast XapaKTepPUCTHKA CUTYaIlH B dKOHOMHUKE CTPAHBI M B OTPACIH - MOIBEM,
CTaOUIIBLHOCTH, CIaja, KPU3KC, TUHAMHKA (DMHAHCOBOTO COCTOSHUS - KypC HAIlMOHAIBHON BaJIIOTHI,
WHQISIIAS, COCTOSTHAE O0aHKOBCKOM CHUCTEMBI, CTaBKH peWHAHCHUPOBAHHUS U T.M., IUKI JEJIOBON
aKTUBHOCTH, TIEPCIEKTHBBl 3KOHOMHYECKOTO POCTa OTpacield, N3MEHEHUS OCHOBHBIX BHEIIHHUX
U3JICPIKEK B OTPACIIHU, YPOBEHb 0€3pabOoTHIIbI);

¢ couuaigbHble (M3MEHEHHE OTHOLICHUS K OTPACIH, U3MEHEHHE CTPYKTYpPBI JOXOJOB, U3MEHEHHUS B
YPOBHE KHM3HHM, HW3MEHEHHUs BKYCOB M TPEINOYTEHUH moTpeOuTene, aeMorpaduieckue
M3MEHEHUs, I3MEHEHHUS B YPOBHE 00pa30BaHMUs).

Kpome mnepeuncineHHbIX, MOXXHO BBIIENUTH €LIe M TEXHOoJOorudeckue (akTopbl, (rocyaapcTBEHHAs
MOJIUTHUKA B OTHOLIEHUM TEXHOJOTHH, 3HAauWMBble JUIsI OTpacid TEHACHLUUH B HAYYHO-TEXHUYECKOM
nporpecce, MOSBICHUE HOBBIX MAaTEPHAJIOB, TEXHOJOTHYECKHE H3MEHEHHUS, HUMEIOIME 3HAa4YCHUE IS
pa3BUTHUS OTPACIH, TEHACHIIUH MOSBICHNUS HOBBIX TOBapOB U YCIIYT).

[IpakTrueckn BO BCEX CTpPaHax MHUpPA 3TU (PAKTOPbl B3aMMOYBSI3aHBI MEXIY COOOH, Ha HUX 0a3UpPYyHOTCS
OCHOBOTIOJIATAIONINE TEHACHIIMU PAa3BUTHA SKOHOMHKH, OCYIIECTBISIOTCS MHPOBBIE WHTETPAIIMOHHBIE
MPOIIECCHl M, HECOMHEHHO, BoeHHO-TToIMTHYecKast 0OCTAaHOBKA B HACTOSIIIEE BPEMsI OTIUYACTCS OCOOBIM
JMUHAMH3MOM, YTO CBSI3BIBACTCA C TEHJCHIMEH HapacTaHWs HECTaOWIBHOCTH Ha TII00aIhbHOM YpOBHE.
Takne IMpoueCChbl CaMbIM HENIOCPEACTBCHHBIM 06pa30M HCIILITBIBAIOT HA MPOYHOCTh KapKaC HAIlMOHAJIIbHO-
rocyaapcTBeHHon 6e3onacHoctu Poccutickoit deneparuu.

4.1. AHAJIM3 BJIMSIHUS OBIIEN NOJIUTHYECKOM U COLIUATIBHO-YKOHOMUYECKOM
OBCTAHOBKH B CTPAHE

AHanu3 BIUAHUS 00IIeH MOJIUTUYSCKON U COIUAIbHO-9KOHOMUYECKON 0OCTAHOBKH B CTPaHE 10
COCTOSIHHIO Ha JIaTy OIEHKH (IT0 TaHHBIM MUHIKOHOMpa3BuTHs Poccum)

AHanu3 BiIMSIHHUSA OOIIEH MOJUTHUYECKOH M COIUAIBbHO-YKOHOMHUYECKOW OOCTaHOBKH B CTPaHE IO
COCTOSIHUIO Ha JIaTy OILEHKH PoOCCHIICKO-YKpaWHCKH KOHQUIMKT ycyryOun ymepO, HaHEeCeHHBIH
na"gemueit COVID-19, u yckopui 3aMeayieHne TEMIIOB pOcTa MUPOBOW 3KOHOMUKH, TOBOPUTCS B 0030pe.

. HNndasuus: [Iporaos UHQIIALUH Ha 2024 rox MOBBIIIEH o 7,7% (+0,4
ILIL K CEHTA0OphCcKOMY ompocy), Ha 2025 rogq— 10 5,3% (40,5 m.i.). AHaJIMTUKH OXUAAIOT, 4TO UH(IISAIMS
BepHeTcs K nenu B 2026 oy ¥ OCTaHEeTCs Ha 3TOM YPOBHE JIaJiee.

. KiaroueBasi craBka: OXXugaHus aHAIATHKOB I10 CPENHEH KITIOUEBOM CTaBKE IOBBIIICHBI

Ha BceM ropm3oHTe. Memuannblid nporHo3 Ha 2024 rogq — 17,3% rogoBeix (+0,2 m.a.). OH npennonaraer,
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4TO B OKTA0pe—rekabpe 2024 roma cpemssis kmoueBas crtaBka coctaBuT 20,0% romoBbiX. OxumaHus
Ha 2025 rog — 18,0% romoeix (+1,9 m.a.), Ha 2026 rom — 12,5% ronoseix (+1,0 m.m.). [IporHo3 Ha KoHeI
ropuzoHTa (9,0% ToI0BbIX) BhIIIE METUAHHOW OIEHKH HEUTPAIbHON KITF0YeBOH cTaBKH (8,0% TOMTOBBIX).

) BBII: [Iporro3 pocra B 2024 roay mossmmeH 10 3,7% (+0,1 1m.m.). AHATUTHKA OXWIAFOT,
uro B 2025-2027 ronax BBII Oyxer pactu Ha 1,8-1,9%. Menuannas orjeHKa JIOITOCPOYHBIX TEMIIOB POCTA
He mMeHmwIack — 1,8%. CormacHo mporHo3am aHanutukoB, npupocT BBIT B 2027 roxy k2021 romy
cocrasut +12,2% (+11,6% B ceHTa0pE).

o YpoBenb 0e3padoTHIbI: AHATUTUKA HEMHOIO IIOHM3WIM NporHo3sl Ha 2024-2026
roxsl. OHU OkumaroT, uto B 2024 romy Oe3pabotuiia causurcs 10 2,5% (-0,1 m.m.), 8 2025 romy BbIpacTer
10 2,7% (-0,1 m.m.), B 2026 roxy — 1m0 2,9% (-0,1 m.m.) u Bepretcs Ha ypoBeHb 2023 roma (3,0%) K KOHILY
TOPU30HTA.

. HomunanbpHasi 3apmiata: AHATUTUKA BHOBb IOBBICHJIM IPOTHO3 POCTa HOMHHAIBHOW
3apabotHoi tiatel Ha 2024 rom — no 17,2% (+1,2 n.m) B 2024 rony. [lanee OoHM OKUIAIOT 3aMeIUICHUS
pocta — 1o 10,4% B 2025 rony (+1,4 m.m.), no 7,6% B 2026 roxy (+0,6 m.m.) u 10 6,5% K KOHITy TOPU30HTA (-
0,1 m.m.). Pacyersl Ha OCHOBE MPOTHO30B AHAIMTUKOB MO HOMHUHAIBLHOM 3apabOTHOH IuaTe | cpeaHei
UHQIIAIUH PEIoNaraT, uto B 2024 roay peaibHas 3apruiata BeipacTeT Ha 8,3%, B 2025 romy — Ha 3,9%,
B 2026 romy — Ha2,8%, B2027 romy — Ha2,3%. COOTBETCTBEHHO, K KOHIy MPOTHO3HOTO TOPHU3OHTA
pearnbHast 3apaboTHas riata Oyaet Ha 27,9% Bbiiie, yeM B 2021 roxy (B ceHT0pe — Ha 24,9%).

) bananc KOHCOJMIUPOBAHHOIO OIOMKeTa: AHAUTUKA OXHUIAIOT OONBIINA JeduIuT
KOHCOJIMAMPOBAHHOIO OIOKeTa Ha BCEM T'OPU30HTE B CPABHEHUHM C ONIPOcoM B ceHTsi0pe —1,7% BBII B 2024
rofy ¢ JajapHemmmM cokpamenuem 10 1,1% BBII B 2025 roxy u no 1,0% BBII B 20262027 rogax.

. OkcnopT ToBapoB u ycayr: [Iporaossr Ha 20242026 rogpl mouTH HE U3MEHHIINCH —
470 mupn, nom. B 2024 roxy, 475 mupn nomn. B 2025 roxy (-3 mupa mort.), 485 mupn moit. B 2026 romy (-1
mupa goiut.). Tporaos va 2027 rox — 493 mupa got. (-5 mupa gost.). Oto va 10% (57 Mupa 10511.) HUKe,
yem 3kcriopT B 2021 romy.

o HmmnopTt ToBapoB wu yciyr: [Iporao3sr Ha 2024-2026 romel  Takke 0€3 CYIIECTBEHHBIX
m3meHennit — 370 mupx momt. (+1 mupn momt.) B 2024 roxy, 382 mupn moiut. (-3 mupa aomt.) B 2025 rony,
396 mupa nomn. (-1 mupa o) B 2026 romy. IIporHos Ha konerr ropuzonrta — 403 mipa momt. (-6 mipx
J011.). 910 Ha 7% (26 mMup mosut.) Beiiie, ueM umropT B 2021 roxy.

o Kype USD/RUB: IIporuo3 wa 2024 ron— 91,2 py6neii 3a mout. (pearnoaraeT CpeIHui
Kypc B OKTsI0pe—imekabpe 2024 roma 94,2 pyOneit 3a nomnap), Ha 2025 rom— 95,0 pyOneii 3a mom.,
Ha 2026 ron — 97,5 pyOneir 3a momr., Ha 2027 rog— 99,7 pyOneit 3a mor (pyosnb cmabee Ha 0,6-
1,1% 110 cpaBHEHHMIO C CEHTAOPHCKUM OIIPOCOM).

. Lena Ha HedTh Mapku Brent: [Iporrozsl HeMHOro TOHMKEHBI. COTIIACHO OXHIAHUSM,
B cpennem 3a 2024 ron Hedts Mapku Brent Oyzaer crouts 81 1011, 3a Gappens (MpeanonaracT CPeIHIO IEHY
79 nomn. 3a Oappenb B OKTI0pe—mekadbpe 2024 roma). Jlamee 1ieHa OymeT CHIXKATBCS M COCTaBHUT
77 non. 3a Gappens B 2025 roxy, 75 nomni. 3a 6appens B 2026 roxy u 72 noin. 3a 6appens B 2027 rony.

Hcemounux: https://cbr.ru/statistics/ddkp/mo_br
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Tabauya 2. loka3aTesIn 1eJI0BOH AaKTHBHOCTH
PesynbraTbl onpoca: oKkTa6pb 2024 ropa*

2021 2022 2023 2024 2025 2026 2027

(tharTy (paKT) (hakT)
unu 8,4 11,9 74 77 53 41 4,0
(8% nEK. K AeK. Npeq. roga)
Ny 6,7 13,8 53 8,2 6,5 4,6 4,0
(% K Npeq. rofly, B CPEAHEM 38 To)
Kmiouesas cTaska 57 10,6 2,9 173 18,0 12,5 9,0
(B'% roOBLIX, B CPEOHEM 38 IOf, C YYETOM BBIOIHEIX IHER)
BBN 5.9 -1,2 3.6 37 18 19 19
(%, r/n)
Ypogers Beapabotuus 43 3.6 3,0 25 27 2,9 3,0
(%, mex., Ge3 NCKNIYEHHA CE3OHHOCTH)
HoMuHaNkHER 38paboTHas NnaTa 11,5 14,1 14,6 172 10,4 7.6 6,5
(%, r/n)
Banac KOHCONMANPOBAaHHOTO BropmeTa 0,8 -1,4 -2,3 -1,7 -1,1 -1,0 -1,0
(% BB sa cooTeeTCTBYIOWMA roR)
IKCNOPT TOBAPOB M yCayr 550 541 488 470 475 485 493
(mnpg gonn. CLUA & rog)
WmnopT To8apos k yenyr 37 347 379 370 382 396 403
(mnpg gonn. CLUA & rog)
Kypc USD/RUB 73,6 675 84,7 91,2 a5 975 99,7
(pyG. 38 gonn., B CpeaHem 3a rog)
Liena Ha HedTb Mapkn Brent 71 99 82 81 77 75 72
(gonn. CLUA 3a 6appens, B cpegHeM 3a ron)

Il L P Ha OCHOBE N oTBETOR:
BBN 100,0 98,8 1024 106,1 108,0 110,00 112,2
(KYMYNATHBHbIA ypoBeHb, 2021 r.= 100)
PeankHas sapaboTHan nnata** 4,5 0,3 8,2 8,3 39 2,8 23
(%, r/r)
PeantHan 3apaboTHan nnata 100,0 100,3 108,5 1176 122,0 1258 1279
(KYMYNATHEHbIA ypoBeHs, 2021 1, = 100)
Toprogelil Ganaxc 173 283 86 a9 9z a7 24
(Mnpa aenn. CLUA & ron)
MenwnaHa 8,0 YDOBEHE KITIOUEBOM CTABKK, MPH KOTOPOM QEHEXHO-KDEQUTHEA NOMMTUKE NOALSDHUESET B JONTOCPOYHOM
HefTpankHan KKoYesan cTaEKa NEpUORE HADNALMID N MHONALMOHHLIE OKUASHNR Ha Lenn W BBM Ha NoTeHUMaNsHOM YDOBHE.
(% rofoBbix) UenTp. TeHAeHUMA 10-90% 6,0-9,0
MenwnaHa 1,8 OxupaeMsie cpegHUE TeMNbl pocTa noTeHywansHoro BBM Ha ropusonTe 2028 — 2032 rogoes.

[LonrocpoyHbiit pocT BBN
(%, r/r) UeHTp. TeHaenumA 10-90% 1,2-2.5

* B ckoOkax — pe3ynbTaThsl orpoca B ceHTsa0pe 2024 roxa.

** PesymbTaThl ABISIOTCS MEIUAHON MPOTHO30B, PACCYMTAHHBIX HA OCHOBE OTBETOB YYaCTHHUKOB
orpoca 1o HOMHHAJIBHOU 3apaboTHoM Tuiate u cpeaHemy 3a rox UIIL. [atel nmpoBenenus ompoca: 11 —
15 okTs10ps 2024 rona.

Metonuka pacueTa: pe3yibTaThl ONpoca SIBIAIOTCS MEIUAaHOW TPOTHO30B 27 3KOHOMHCTOB
Y3 Pa3IUYHBIX OpPTaHHU3aIlii, MPUHUMAIOIINX y4acTHEe B ompoce. Eciu pecrmoHACHT 1aj CBOW OXHUIAHHS
B BUJIe HHTEPBAJIa, TO JUIsl pacueTa YYUTHIBAIACh €T0 CepelnHa.

HUcemounux: https://www.cbr.ru/statistics/ddkp/mo_br/

4.2. AHAJIN3 COCTOSIHUS Y TIEPCIIEKTUB PA3BUTHUSA OTPACJIA, B KOTOPOI
OYHKIIMOHUPYIOT OPTAHM3ALIWS, BEAYIIAS BU3HEC

B ctpykrype axktuBoB MHUC (B pamkax OpoKepcKoro oOCIyXHBaHHS U JJOBEPHTEIBLHOTO
ynpasnenust) B Il kaprane 2023 r. mpomomkaluch CHIDKEHHE JONM JIEHEKHBIX CPEJICTB W POCT JOJIU
akuuil. B pesynprare MONOXUTENHHON NEPEeOLEeHKN M WHBECTUPOBAHUS JACHEKHBIX CPEICTB JONS aKLUil
pesuzeHToB Bbipocna ¢ 30 mo 32%, MakCMMaJbHOTO 3HAYEHHUs! 3a Bce BpeMs HaOmogeHuil. Hecmotps
Ha ocnabjeHne pyoJIst ¥ MOJOXKHUTENBbHYIO BAFOTHYIO TIEPEOICHKY, JIOJIsi MHOCTpaHHbIX akTuBoB Ha MMC
(BKJIIOUAsl HHOCTPAaHHYIO BANIOTY Ha CUETax) CHU3MIIACH 3a kBapTai c 16 mo 14%. Ilpu sTom noist BamoT
HenpyxkecTBeHHBIX cTpaH (momiapbl CIIIA w eBpo) Ha cuerax ocraBajach Hke 2%. Jlonms mpodmx
WHOCTPAHHBIX BaJIOT (MIpPEeXIe BCEero roaHel) He mpeBbimana 1%. BroxxeHns B MHOCTpaHHBIE aKTHBHI
COKpaTHJIMCh B paMKaX 00OMX THIIOB CYETOB: JIOJIsl HHOCTPAHHBIX aKTHBOB Ha Opokepckux MNC cHusmnach
¢ 18 o 15%, a na UNC B pamkax 1Y — ¢ 6 10 1%.
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Bpoxepckoe oOciryxuBanne

* VBenuueHue AOXOJOB HaceneHuss u pocT peiHKa akuuid B II kBaprtame 2023 r. mopgaepxanu
WHTEpEeC HMHBECTOPOB K (OHIOBOMY pBHIHKY. B CBOIO ouepenb, pocTy pbhIHKa akIuii CIOCOOCTBOBAJIH
OXUJaHUuA AUBUACHAHBIX BBIIUIAT KPYIHBIMU OMUTCHTAMH U ITOBBIILICHHBIC I/IH(bJ]SlIII/IOHHI)IC OXXUJaHuA
HaceneHusl. HeTTo-B3HOCH Ha OpoKepckue cdera ObUIM CYNICCTBEHHBIMH, a CPEIHUH pazMmep MmopTdens
BhIpoc ¢ 1,4 1o 1,8 muH pyOiiei.

CoOOTHOIIEHHE POCCUHCKUX AaKLUUP W OONUranuii pe3uAEeHTOB B CTPYKTYPE AKTHBOB PO3HUYHBIX
MHBECTOPOB HE M3MEHMIIOCH IPU pocTe obmiero o0bemMa akTHBOB. [[0J1s1 MHOCTpAaHHBIX aKTHBOB BO3poOcia

B YCJIOBUSIX BaJIFOTHOM MEPEOLICHKH.

IToBesieHrEe PO3HUYHBIX MHBECTOPOB HA BAJFOTHOM PBHIHKE HOCHIO KOHTPIUKINYECKHHA XapakTep.
Ha ¢one ocnabnenust py0sist HETTO-MIOKYIIKM MHOCTPAHHOH BAJIFOTHI CHU3MIIMCh B HECKOJIBKO pa3, IPU 3TOM
COXPAHSJICS BBICOKMI HHTEpPEC K I0aHSIM I MPOBEACHUS apOUTpakHBIX omeparnii. JloBepUTEIBHOE

yIpaBieHHe

Croumocth noprtdereit B cermente 1Y BbIpociia 3a CYET MOJOKUTEILHOW BAIKOTHON MEPEOICHKU
WHOCTPAHHBIX OONWTanui, B TOM 4YHCIIE 3aMOPOXXEHHBIX, KOTOPBIE HAXOAWMINCh NPEUMYIIECTBEHHO
B OPTQENIx KBaTu(PUIMPOBAHHBIX HHBECTOPOB. [Ipu 3TOM B MaccoBoM cermente Y KIMEHTHI BHIBOIMIN

cpeAcTBa U3 HauboJee KPYIMHBIX CTPATErHid.

JoxomgHocTh 10 OONBIIMHCTBY KpyHHEHIInX ctpateruid 1Y Obuia BbIlIe JOXOAHOCTH JIEHO3UTOB,
OTKPBITHIX T'0J] Ha3aJ, HO HIWKE AUHAMHUKHM MHIEKCOB pbIHKA. CpelHeB3BelIeHHAs T0XOJAHOCTh CTpaTeruil

NHC 3a mocnenuuii rog coctaBuia 14% (6e3 yuera HAIOTOBOTO BHIYETA).

B ycnoBusix orpaHnueHHOro Habopa TOProBbIX WAeH TapudHas MOJUTHKA YIIPABIISIOIIUX
W3MEHWIACh B CTOPOHY JOCTYIIHOCTH YCIYI JUIsi MAaKCUMAJIbHO IIHPOKOTO Kpyra IOTEHIUAIbHBIX
uHBecTopoB. CTparerun Juisi HeKBaTH(OUIIMPOBAHHBIX HHBECTOPOB OTIMYAIOTCS 00Jiee HU3KHM BXOJHBIM
MOpPOrOM, a Takke OoJiee BBICOKOM KOHLEHTpauueid B OyMarax OTAEIBHBIX OSMHUTEHTOB 3a CUET
nnBectupoBanusd B [IM®. B To jxe BpeMs Takre MHBECTHLIUU MOTYT CHM)KATh UTOTOBYIO JJOXOJHOCTB JUIS

KJIMCHTA 3a CUCT JOIIOJTHUTCIbHBIX KOMHCCHI. I/IH,I[I/IBI/I,Z[yaJ'ILHI:IC HWHBCCTUIIMOHHBIC CUCTA

1UNUC — WHIMBUAYAIbHBIA MHBECTULIMOHHBIN CUET
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Poct uncna MUC yckopuiics u3-3a OTKPBITUS HOBBIX CUeTOB Y OpokepoB. O0beM aktuBoB Ha MHUC
BBIPOC 32 CUET MOJIOKUTEIFHON TEPEOLCHKH MO POCCUHCKUM aKLUSAM, IPU 3TOM MPUTOKH Ha OpOKEpCKue

NNC xomnencuposanu ortoku ¢ MUC B pamkax Y.
https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 tdespains 2022 — [peamucanue banka Poccuu 018-34-3/1202

bank Poccun noctaHoBUI:

v MPUOCTAHOBUThH HCIIOJIHEHUE BCEX OIEpalMid MO CHHCAHUI0 LEHHBIX OyMmar pOCCHUCKHX
OMHUTEHTOB C JIMIIEBBIX CUETOB M CUETOB JIETIO, OTKPBHITHIX MHOCTPAHHBIM IOPUANICCKUM M (PU3HUSCKHM
JIMIIAM.

v IIPUOCTAHOBUTL II€PEaady BbIIUIAT 110 LIECHHBIM 6yMaraM pOCCHﬁCKHX OMUTCHTOB
HWHOCTPAaHHBIM (pI/I3I/I‘leCKI/IM " IOPUAUYCCKUM JIMIaM

Hcmounux: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o0-tsennykh/
2 mapta 2022 — Coobmenne Euroclear
Hcmounux: https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf

«Clearstream Banking nndopmupyet kinrentoB, uro HPJI, neiictBys B pamkax npeanucanusi banka
Poccun 018-34-3/1202 ot 28 ¢deBpaist, 3a010KupoBai Bce IeHHbIE OyMard, HaxoIIuecs Ha CUeTe JEeTIOo
WHOCTPaHHOTO HOMHHaibHOTO nepxarens Clearstream Banking no mocmemyromiero yBemoMIeHHSD),—
roopurcs B coobmennu Clearstream (rutara o «MHTEpdakcy»). « HPJl moxrBepani, 9To Bce aKTHBHI Ha

HallleM CYETy TaM 3aMOPOKEHbD»,— FOBOPUTCS B MaTepuaax.

Kak 3asBumm B MockoBckoit Oupke, HPJ[ He OmokupoBanm cuera eBpONEWCKHX pPacyeTHO-
KIUpUHroBbIX opranu3aiuii Euroclear u Clearstream. CornacHo npeanucanuto banka Poccun, HPJ]
OTPaHUYMII BO3MOXXKHOCTH BBHIIJIATHI MO IIEHHBIM OyMaraMm POCCHHCKMX 3MHUTEHTOB JJIsl MHOCTPAaHHBIX
(U3MYECKUX M IOPUIMYECKHUX JIUI[ U Nepenady npaB Ha takue Oymaru. HPJI mpoposmkaeT oOciyXUBaTh
cyeTa MHOCTPAHHBIX JICTIOHEHTOB B YacTH 3a4MCIICHUS IIEHHBIX OyMar W OaHKOBCKHE CUeTa, OTKPHITHIC B

HP/I, B wacTr 3aunciieHus] pOCCHIICKON 1 MHOCTPAHHOM BaIIOTHI O€3 OrpaHUYCHUH.
Coobuenns 06 orpannuenusx no cuery HPJI B Euroclear

04 mapta 2022 — Coobuienue o 6moxkupoBke pacuetoB Euroclear Bank u Clearstream Banking.

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-
clearstream-banking/

17 mapta 2022 — CooO1ieHre 00 U3MEHEHHH HPOLEAYpPhl padoThl C LIEHHBIMH OymMaramu, KOTOpbIE

He obciyxuBatotcs B Euroclear Bank S.A./N.V.

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-
bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear

17 mapta 2022 — Coobmenue 06 onepanusx mo cuery HKO AO HPJI B Euroclear Bank.
Hcemounux: O6 onepayusx no cuemy HKO AO HPJ] 6 Euroclear Bank (nsd.ru)

31 mapta 2022 — CooOriieHre 0 BO3MOXKHOCTH IpoBeaeHus pacueToB B Euroclear Bank S.A./N.V 1o
HEKOTOPBIM IICHHBIM Oymaram (0OHOBIeHHe HHpopMarnu 1o coodmeHuio Ne 598 ot 04.03.2022)

Hcemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-
euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%e5BNAME%5D=Euroclear

Coobmenue o cankiusix EC na HP/]
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https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear

3 nrons 2022 roga - EC BBen cankiuu npotus HP
Hcemounux - https://rusbonds.ru/news/20220603172900260843

Mundun u Ilb pa3paboramm MeXaHH3M pPa30JIOKHPOBKH AKTHBOB POCCHUCKHUX HWHBECTOPOB,
3aMOPOXKEHHBIX 3a pyOexoM, depe3 nx oOMeH Ha aKTHBBI MHOCTpaHIIEB, 3ab1okuposannbie B Poccnn. O6
sToM 22 aBrycra Bmagumupy Ilytuny gomoxwt munuctp ¢puHancoB AHTOoH CriryanoB. OH omleHHI 00BeM
3a0JIOKHPOBAHHBIX cpeAcTB B 1,5 TpmH pyOmeit y 3,5 MiH poccusiH, JO0OaBUB, YTO Ha TEPBOM ITare
TUTaHUpyeTcs pazdonokupoBaTh nmopsaka 100 mapa pyoneit. LB B HosiOpe mpomwioro rojga oneHuBan o0mui
00beM 3a0JOKMPOBAaHHBIX POCCHIMCKUX aKTHBOB B 5,7 TpnH pyOusel, 20% W3 KOTOPBIX HNPUXOIWIOCH Ha

AKTHUBBI PO3SHUYHBIX NTHBECTOPOB.

AKTUBBI POCCHUICKHX HWHBECTOPOB 32 PYOEKOM OKa3aluch (DaKTUUECKH 3a0JIOKHMpPOBaHBI OoOJbIle
roja Haszaja, MOCie TOrOo Kak ObUTM BBEJCHBI MEpBbIE CAHKLIWU B OTBET HA «CICLONEPaLUio» U
OCTaHOBWIJIOCh B3aWMOJCHCTBHE HalMoOHaIBLHOTO pacdeTHOro JeHo3uTapus W eBporeiickux Euroclear
(bermprusi) m Clearstream (JItokcemOypr). Cankimu B OTHOHmIeHHH HaIlmoHaIpHOTO pPacyeTHOTO
nenoszutapust (HPJ[) sty curyanmro 3adukcupoBanu. C Tex Mop WHBECTOPHI MBITAIOTCSA Pa30JIOKHPOBATH
CBOM aKTHBBI, OJJHAKO J0 CUX MOP U3BECTHO JIMIIH O EAMHUYHBIX Pa3pelIeHUsIX Ha BBIBOJ aKTHBOB YaCTHBIX

HMHBECTOPOB, KOTOPBIE BbIIAIO0 Ka3HAaYeCTBO benbrun.

IIpu 3TOM aKTHUBBI HHOCTPAHHBIX MHBECTOPOB B Poccru B MapTe MPOIUIOro rojia Takke OKa3auch
3aMOpPOXCHBI Ha CYC€Tax THIla ((C)), Kyaa 3a4YUCIIAIOTCA M IIOJIOKCHHBIC K BBIIUIATC HWHOCTPAHHBIM
AKIMUOHEpaM OWBUACHABI. BBIBO[II/ITI) JACHbBI'M OTTyAda HEJIb3sA, a HUCIHOJb30BaTb MOXHO TOJIBKO JJId
OTpaHMYEHHOTO Habopa meneld — HampuMmep, Ha nokynky O®3. Umenno neHspru Ha cuerax «Cy», Kak
o0bsiciun LI, ¥ miaHupyercss MCIONB30BaTh, YTOOBI BBIKYIHTH Y POCCHUSH 3aMOPOKEHHBIE LIEHHBIC
Oymarm.

Hcemounux: https://'www.forbes.ru/investicii/495 106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-rossian-

pocemu-on-mozet-ne-srabotat

«CIIb Oupxa», KOTOpas J0 IOCIEIHEr0 BpeMEHHW Oblia KIOYeBOW Iuiomaakoil B Poccuu s
TOPTOBJIM MHOCTpaHHbIMU Oymaramu, nonana B SDN-nuct CIHA 2 nHosiOpst. Torna ske Oupika BpeMEHHO
NPUOCTAaHOBWJIA TOPTH, 3aBEPUB, YTO OHU OYIyT BO30OHOBIICHBI B MOHENEIHLHUK 6 HOSOpS, HO 3TOTO He
npousonuio: B 3ToT AeHb «CIIb 6upka» cooOmuia o B3aMMOIEHCTBUN ¢ POCCUMCKUMHU U WHOCTPAHHBIMH

KOHTpAarcHTaMu IJIsl HaJIa’)KUBaHHUA IIPOLECCOB. KOHcyHBTaI_II/II/I SaﬁMyT HC MCHCC HCACIN.

Ha MNPOTSHKCHHUM  BCCTO  MICpUOAA 3aMOPO3KHM AKTHUBOB B CPCACTaB MacCOBOH I/IH(i)OpMaI_II/II/I
IIOSABJIAIACH I/IH(l)OpMaLII/ISI O BO3MOJKHBIX MYTAX PCHICHUA HpOGJ’IGMBI, HO (I)aKTI/I'IeCKH BCC MPCATIOKCHUA

OCTaBaJIMCh HA YPOBHC MHUINATHUB.

brnokuporka Oymar Ha «CIIb Oupke» wu3-3a camkiuii CIIIA npoTuB TOProBo¥ IJIOLIAJKK B
OCHOBHOM 3aTpOHYJIa KBATM(QHUIIMPOBAHHBIX WHBECTOPOB, KOTOPBIE jepkaT okoio 80% or Bcero odbema
Oymar, paccka3sana npenaceaarens 11b Onpeupa HabuysuinHa skypHaaucTaM B Kyityapax ¢opyma Finopolis-
2023, mepenaer koppecnoHaeHT «Benomocreit». «KBanby mpuHsuM Ha ce0s OCHOBHOW yjaap, Tak Kak
PO3HMYHBIM HHBECTOpaM C Hadaja 3TOr0 Troja 3alpelieH0 MNOKyHaTh OyMmarm HeIpy >KeCTBEHHBIX
KOMITaHUH.

IIpu 3ToM ¢ 2022 1. pocCUIICKMM WHBECTOpPaM YAAJIOCh H30aBUTHCA OT MHOCTPAaHHBIX LIEHHBIX Oymar

Ha CyMMY OKOJIO $4 MJIpj1, TO €CTh PHCK COKpaTHJICS Ha 3Ty CyMMY, aKIIEHTHpoBaia npenacenarens Lb.

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940

5. OIIMCAHME NPOLECCA OHEHKH OBBEKTA OLHEHKHA B YACTU TPUMEHEHUWS
JOXOJHOI'O, 3ATPATHOI'O U CPABHUTEJIBHOI'O IOAXOJ0B K OLIEHKE

IIpm ompeneneHnn CHpaBeNIMBOM CTOMMOCTH HEOOXOIUMO PYKOBOJICTBOBATHCS — ITOJOKEHUSIMU
MexnyHapoaHoro cranaapra ¢punancoBoit otuetHoctd (IFRS) 13 «Ouenka cripaBeyinBoii CTOMMOCTH.

B cooTBeTcTBUM € yKa3aHHBIM paHee CTaHAAPTOM CIIPAaBEAJIMBAas CTOMMOCTh - 3TO LIEHA, KOTOpPasi MOXET
OBITH TMOJy4YeHA MPH NpOJaXe aKTHBAa WM yIUlaueHa NpU Tepefade o0s3aTesbCTBa MpPU NPOBEACHUHU
orepauuu Ha JO0OPOBOJILHOH OCHOBE Ha OCHOBHOM (WMJIM HamOojiee BBHITOJHOM) PBIHKE Ha JIaTy OLEHKH B
TEKYLMX PbIHOYHBIX YCJIOBHAX (TO €CTh BBIXOAHAS 1IEHA) HE3aBUCHMO OT TOT'O, SBJSIETCS JIM Takas IeHa
HETOCPEACTBEHHO HAOII0AaeMOH HITH PACCUUTHIBACTCS C HCTIONB30BAHUEM JIPYTOro METOAa OLIEHKH.

Cormnacho . 2 IFRS 13 cnpaBeanmBasi cTOMMOCTB - 3TO PHIHOYHAS OIIEHKA, a HE OIEHKa, opMuUpyemast ¢
yueroM crnenupuku npennpustus. [lo HEKOTOPBIM aKTMBaM U 00S3aTEIbCTBAM MOTYT CYIICCTBOBATh
HaOJTI0JacMbIe PEIHOYHBIE ONEPAIMY WK PhIHOYHAs uH(popMalws. [To 1pyrum akTrBaM u 00s3aTEILCTBAM
HaOJFOIaeMbIe PHIHOYHBIC OMEPAIlldM WM PHIHOYHAS HH(pOpMAIUsS MOTYT OTCYTCTBOBaTh. OJHAKO IEib
OIICHKM CIPaBeUIMBON CTOMMOCTH B OOOMX CllydasXx OJIHA U Ta K€ - ONPEACIHTH IICHY, MO0 KOTOPOH
NPOBOJMIACE OBl OMEpaIsi, OCYIICCTBIsAEMas HAa OPraHM30BAHHOM PBIHKE, MO TPOJAXKE AKTHBA HIIH
nepeaadye 00s3aTeNIbCTBA MEXKy YYACTHAKAMHU PhIHKA HA JATY OICHKW B TEKYIIMX PHIHOYHBIX YCIOBHSX
(TO ecTh BBIXOZHAS IICHA Ha AaTy OLECHKH C TOYKU 3PEHUS] YUACTHUKA PBHIHKA, KOTOPBIN yIep>KUBaeT aKTHB
WJIH IMEET 00513aTeIbCTBO).

Ecnu neHa Ha WOCHTHUYHBIA AKTUB MM O0S3aTElIbCTBO HE HAONIONAETCS Ha PHIHKE, HPEANPHATHE
OLICHUBAET CIPABEJIUBYIO CTOMMOCTb, HCIONB3ys APYrod METOJ OLIEHKH, KOTOPBIM oOecrednBaeT
MaKCHUMaJbHOE HCIONb30BaHUE YMECTHBIX HAOJIOJAaeMBbIX MCXOAHBIX JAaHHBIX M MHUHHMAaJbHOE
WCIIOJIb30BaHUE HEHAOII0AaeMBIX HMCXOAHBIX JaHHBIX. [10CKONBKY CIIpaBeIsUBas CTOUMOCTH SIBIISIETCS
CIIPAaBEUIMBOM OIICHKOM, OHA OIMpPENENIETCs ¢ HCIOJb30BaHUEM TAKUX IOINYIIEHUH, KOTOPbIE YYaCTHUKH
PBIHKA WCIIOJIB30BAIIM OBl TIPU OTIPEIeIEHUH CTOMMOCTH aKTHBA MM 00s3aTeIbCTBA, BKIIIOUAs JOMYIICHHS
o pucke. CrnenoBaTeiabHO, HAMEPEHHE MPENNPUATUS YIAEpXKaTh aKTHB WJIM YPEryJIUpOBaTb WU HHBIM
00pa3oM BBINOJIHUTH O00S3aTEIBCTBO HE SIBASETCS YMECTHBIM (PAKTOpPOM HpPU OLEHKE CIpaBeUINBOM
CTOMMOCTH.

Llenp OLEHKHM CHpPaBEAIMBOIl CTOMMOCTH 3aKIIOYaeTcs B TOM, YTOOBI ONpPENENUTh LEHY, MO0 KOTOPOM
HpoBOJMIIAck ObI onepanys Ha JOOPOBOJILHOI OCHOBE IO NMPOJAKe aKTHUBA WM Iepesade 00s3aTebCcTBa
MEX/y y4aCTHHUKaMH PBIHKAa Ha JaTy OLEHKH B TEKYIIUX PBIHOYHBIX ycloBUsX. OlieHKa CHpaBeINBOM
CTOMMOCTH TpeOyeT OT NpeaNpUsATHs BEIICHEHHUS BCEX YKa3aHHBIX HI)KE MOMEHTOB:

+  KOHKDETHBIA aKTHB WJIM 0053aTEJIbCTBO, SBJISAIOIICECS OOBEKTOM OIICHKH (B COOTBETCTBHH C €0
eVHUIICH yUeTa);

+ B OTHOLICHWU HE(QHUHAHCOBOI'O AKTHBA, MCXOJHOE YCIOBHE OLICHKH, SIBIISIOLIEECS MPUEMIIEMbIM
JUTSL OLIEHKH (B COOTBETCTBUH C €0 HAMITYUIIUM U HanOosee 3)HEeKTUBHBIM HCIIONB30BaHUEM ),

i OCHOBHOH (I/IJ'II/I HanOoee BLIFOHHBIﬁ) JUISL aKTHUBa UJIN 00s13aTeNbCTBA PBIHOK]

+  METOJ WJIM METOJIbI OIICHKH, MMPUEMJIEMBIC JIJISI ONPEACIICHUS CIPABEITUBON CTOMMOCTH, C yIETOM
HAJIMYUS JTaHHBIX Ul pa3pabOTKH MCXOIHBIX JTaHHBIX, MPEJCTABISIONINX JOMYIICHHS, KOTOPHIE
WCIOJB30BAIACH ObI YYACTHUKAMHU PHIHKA TIPY YCTAHOBJICHUH IIEHBI HA aKTUB WM 0053aTEIbCTBO,
a TaKXXe YPOBHS B HEPAPXHUH CIIPABEIJINBONM CTOMMOCTH, K KOTOPOMY OTHOCSTCSI ITH HCXOJIHBIC
JIaHHBIE.

OrneHKka cIpaBeJIUBONM CTOUMOCTH IPEIIoNaraeT IpPOBEJCHUE OINEpalui 10 TPOJAKE aKTHBA HIIH
nepeaave 00sA3aTeNnbCTRA:

. Ha PBIHKC, KOTOpBIﬁ SABIIACTCA OCHOBHBIM JJIA JAHHOI'O aKTHBA WJIX O6H33TeJ’ILCTBa;
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http://www.consultant.ru/document/cons_doc_LAW_133869/

+ TpH OTCYTCTBHH OCHOBHOTO PBIHKA Ha PBIHKE, HAWOOJIee BBITOHOM JUJIsl TAHHOTO aKTHBA HIIH
00s3aTeNnbCTBA.

[Ipenmpusituro HET HEOOXOAMMOCTH IPOBOAWTH HM3HYPSIOMIMA MOWCK BCEX BO3MOMKHBIX PBIHKOB IS
UACHTU(UKAIIMA OCHOBHOTO PBIHKA WJIH, TIPH OTCYTCTBUHM OCHOBHOTO PBIHKA, HAUM0OJIEE BHITOAHOTO PHIHKA,
OJTHAKO, OHO JIOJDKHO YYHTHIBATh BCIO MH(OpMAINIO, KOTOpas SBIsIETCS OOOCHOBAaHHO JOCTymHOU. [Ipm
OTCYTCTBHH JO0Ka3aTEIbCTB OOpPATHOTO PBIHOK, HAa KOTOPOM IMPENNPHUATHAE BCTYIIIO OBl B CHENKY IIO
MpoJaKe aKTHUBA WJIM Iepenadye 00s3aTeNbCTBa, CUMTACTCS OCHOBHBIM PBIHKOM HIIH, NMPH OTCYTCTBUH
OCHOBHOTO PBHIHKA, HAN0O0JIe€ BHITOIHBIM PHIHKOM.

[lpy HamU4UM OCHOBHOTO pBIHKA JUIS aKTHBA WJIM 00S3aTENbCTBA OICHKA CIPABEIJIUBOW CTOMMOCTH
JOJDKHA TPENCTABIATh IIeHy Ha JaHHOM pBIHKE (Takas IleHa 00 SBISIETCS HETOCPEICTBEHHO
HaO0II0JaeMOH, JTMOO PacCUMUTHIBAETCS C MCIOJIB30BAaHUEM JIPYTOr0 METOJIa OIEHKH), Ja)Ke eCNIH IIeHa Ha
JIPYTOM DPBIHKE SIBJIICTCS] IOTSHIIMAIBLHO 00JIee BBITOHOM Ha ATy OICHKHU.

[pennpusiTie TOMHKHO UMETh OCTYI K OCHOBHOMY (MM HauOoliee BHITOJJHOMY) PBIHKY Ha JIaTy OIICHKH.
IMockonmpky pasnuuHble NpeAnpusTHs (W HampaBieHUS OW3HECA B paMKaX TaKUX NPEAIPUATHI),
OCYHICCTBIIAIONIUC pPa3JINYHbIC BHUIAbI ACATCIBHOCTH, MOIYT HMCTb OOCTYII K pa3JM4YHbBIM pPBIHKaM,
OCHOBHBIC (MJIM HanOOJiee BBITOJHBIC) PHIHKHU JJIsi OJHOTO M TOTO )K€ aKTHUBA WU 005A3aTENLCTBA MOTYT
OBITh pa3HBIMHU ISl PA3IMYHBIX MPEANPHUIATHH (M HampaBlieHWH OM3HECa B paMKaxX TaKWX MPEINPUSTHI).
CrnemoBaTenbHO, OCHOBHON (MM HanOoJee BBITOIHBINA) PHIHOK (M, COOTBETCTBEHHO, YYACTHUKOB PBIHKA)
HEOOXOMMO PacCMaTPUBATh C TOUKU 3PCHUS MPEATIPUATHS, YIUTHIBAS TAKUM 00pa30M paziIHuus MEXIY U
cpeaun HpeIalI/ISITI/II‘/'I, OCYIIECTBIAIOIINX PA3JIMYHBIC BUABI ACATCIBHOCTH.

OCHOBHBIE 3Talbl ONPeNEICHUs CIIPABEATUBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB.
1. BeIisicHeHHe KOHKPETHOTO THIa (PMHAHCOBBIX HHCTPYMEHTOB.

2. OnpeneneHne UCXOIHBIX YCIOBUN OLICHKHU.

3. OmpeneneHye UCXOOHBIX AAHHBIX AJISI METOJOB OLIEHKH.

4. IlpumMeHeHre METOIOB OIICHKHU.

1. BeIsicHeHHE KOHKPETHOIO THIA COOCTBEHHBIX JOJEBBLIX MHCTPYMEHTOB NPEMNPUATHA (AKLUH, JOJEH U

T.11.), ABJISIONMXCS 00BEKTOM OLIEHKHU (B COOTBETCTBUHU C UX €AUHUIIEHN yyeTa).

Brinonaenue YKa3aHHOI'O ITYHKTa OCYIIECTBJISACTCA B IIOAPA3ALCIIC «Onurcanun o0beKTa OLCHKHN.

2. Onpenenenne HCXOHBIX YCIOBUM OLIEHKU.

BeinosHeHHe yKa3aHHOIO IIyHKTA OCYILECTBIIETCS B IOJpa3/ielle « AHAIU3 PhIHKaY.

3. Onpenienenre NCXOMHBIX JTAHHBIX JUISI METOJ0B OLIEHKH.

Juist Toro 4To0bI JOOUTHCS HAUOOIBINEH MOCTIEIOBATENILHOCTH U COMIOCTABUMOCTH OILIEHOK CIPaBEIHBOM
CTOMMOCTH M PAacKpbITHsi cooTBeTcTByromed uHdopmanuu, IFRS 13 ycranaBnuBaer wuepapxuro
CIIPaBEUIMBOM CTOMMOCTH, KOTOpasl IENUT MCXOIHBIE AAHHBIE [UIA METOJAa OLEHKH, UCIOIB3YyEMBIE IS
OLICHKH CIIPAaBEJUIMBOM CTOMMOCTM, Ha TpU YypoBHA. Mepapxusl CHpaBeIIMBON CTOMMOCTH OTHAECT
HauOOJNBIINN TPUOPUTET KOTUPYEMBIM IIeHaM (HEKOPPEKTUPYEeMbIM) HA aKTHUBHBIX pBIHKaX Ul
WACHTUYHBIX aKTHBOB WJIM 0053aTeNbCTB (MCXONHBIE MaHHBIE | YPOBHS) W HAaUMEHBIIUH MPHOPUTET
HEHaO0JIF0JaeMBIM UCXOHBIM TAHHBIM (MCXOHEIE TaHHEBIE 3 YPOBHS).

Hannuune YMCECTHBIX UCXOAHBIX NAHHBIX U UX OTHOCUTCIIbHAA CY6T)CKTI/IBHOCTI> MOT'YT IIOBJIUATH Ha BLI60p
MMPUEMJIEMBIX MECTO0OB OLCHKH. O}IHaKO uepapxus CHpaBeIIHHBOﬁ CTOMMOCTH OTHACT IIPHOPUTET
HUCXOAHBIM [JAaHHBIM JUJIA MCETOJOB OLCHKHW, a HC MCTOJAAaM OIICHKH, HCIIOJb3YEMbIM [JIsI OLCHKH
CHpaBeI{J’IHBOﬁ CTOMMOCTH.
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Hepapxu}l cnpaeedﬂueoﬁ cmoumocmu (uepapxuﬂ aaHHblx)

1. Hcxoounvie dannvie 1 Ypogus - 3TO KOTUpYEMBbIE LIEHBI (HEKOPPEKTHPYEMble) Ha aKTHBHBIX PBIHKAX IS
UJICHTUYHBIX AaKTHBOB WM O0S3aTENILCTB, K KOTOPBIM MPEANPUSATHE MOKET IMOJIYYUTh IOCTYIl Ha JaTy
oueHku. KoTupyemas 1ieHa Ha aKTUBHOM pPBHIHKE IIpeAcTaBIsieT co0oii Hanbosee HaJe)KHOE 0Ka3aTeIbCTBO
CTIpaBEIIMBOM CTOMMOCTH W JOJDKHA HCHOJB30BAThCA JUIS OLECHKH CIPAaBEIIMBOM CTOMMOCTH 0e3
KOPPEKTHPOBKH BCSAKUH pa3, KOTa OHa JOCTYITHA.

Hcxonuble nanuble 1 YpoBHS OyAyT AOCTYHHBI AJsl MHOTUX (MHAHCOBBIX aKTHBOB W (DMHAHCOBBIX
00513aTeNbCTB, HEKOTOPBIE U3 KOTOPHIX MOTYT OBITh OOMEHEHBI HAa MHOTOYHMCIICHHBIX AKTHUBHBIX PBIHKAX
(HammpuMep, Ha pa3IUYHBIX OMpkax). CiaenoBatenbHO, 0c000€ BHUMaHKE B mpefenax | YpOBHS ynensercs
OIIPENICJICHUIO CIIEAYIOIIETO:

+ OCHOBHOH PBIHOK [JIsI aKTHBA WA 00s13aTeNnbCcTBRA Wi, TpU OTCYTCTBUM OCHOBHOI'O PBIHKA,
Hanbomee BBITOJHBIN PBIHOK JIs1 aKTHUBaA UJIN 06H33TCHBCTB3;

¢ MOXKET JM MNPCANPUATHE YHJACTBOBATH B ONE€pallMM C AKTUBOM WJIU 00513aTENBECTBOM I10 OCHC
JaHHOI'O pbIHKA Ha JaTy OLCHKH.

Hcxonusie nanuble 1 YPOBHS T0KHBI KOPPEKTUPOBATHCS TOJIBKO B CAEAYIONINX CITydasx:

+ KOTJa MpenpHUsTHE YIepKUBaeT OOJbIIOE KOJIWYECTBO AHAJOTMYHBIX (HO HEHICHTUYHBIX)
AaKTUBOB MU 00s3aTeNbCTB (HAmpUMep, [OJTOBBIE IIEHHbIE OyMmaru), KOTOpbIE OLIEHHBAIOTCS IO
CIIPAaBEUIMBOM CTOMMOCTH, & KOTHpyeMas II€Ha Ha AaKTHMBHOM pBIHKE CYIIECTBYET, HO HE SBISETCS
JOCTYITHOH B JIIOOOWH MOMEHT, AJISl KaKJOTO U3 AaHHBIX aKTUBOB WMJIM O0S3aTENLCTB MO OTACIBHOCTH (TO
€CThb MpPH YCIOBHUHM HalW4us OOJBIIOTO KOJIMYECTBA AHAJOTMYHBIX aKTUBOB WJIM 00s3aTElbCTB,
YAEPKUBAEMBIX MPEANPUATHEM, ObUIO OBl TPYAHO HONYYUTh HHGOOPMALMIO O I€HAX Ul KaKAOTO
OTJENBHOrO aKTHBA WJIM 0053aTeNbCTBAa Ha AATy OLEHKH). B TakoMm ciydae B KadecTBE MPAKTHYECKOTO
MOJPYYHOTO CpPEACTBA MPENNPUIATHE MOXKET OLECHHBATHh CIPABEIIMBYIO CTOMMOCTb, HCIHOIb3Ys
aNnbTEPHATHBHBIN METOJl OLIEHKH, KOTOPBII HE OCHOBBIBACTCS HMCKIIIOUMTENHLHO Ha KOTHPYEMBIX ILIEHaX
(Hammpumep, MaTpuuHOE LieHOOOpazoBanue). OJHAKO HCIONB30BaHHE aTbTEPHATHBHOTO METOJA OLECHKH
NPUBOJUT K MOJyYSHHIO OLIEHKH CIIPABEJIMBON CTOMMOCTH, KOTOPast OTHOCUTCS K 00Jiee HU3KOMY YPOBHIO
B MEPAPXUU CIPABEIJINBOI CTOMMOCTH.

+  K020a KOMUpyemas YeHa Ha aKMUGHOM pbiHKe He npeocmaegisiem coboll CHpaseoausyio
cmoumocmy Ha oamy oyeHku. Tak MOXeT OOCTOSTh 1eNo, KOTAa, HalpuMep, CYLIECTBEHHbIE COOBITHS
(Takue Kak onepanuy Ha peIHKE «OT MPUHLMIANA K MPUHIUIATY», TOPTH Ha TIOCPETHUYECKOM PBIHKE U
OOBsIBIICHHSI) UMEIOT MECTO IOCJE 3aKpPBITUSl PhIHKA, HO 10 HACTYIUIEHHMS JaThl ouleHku. llpenmpusrtue
JIOJDKHO YCTAaHOBUTD W TIOCIIEIOBATENBHO MTPUMEHSTh TOJIUTHKY WACHTH()HUKAIINHI TAKUX COOBITHI, KOTOPBIE
MOTYT MOBJIMSTH HA OIIEHKH CIIPaBeAIUBOM cTonMOocTH. OHAKO €CIIM KOTHpYyeMas IieHa KOPPEKTUPYETCs C
y4eToM HOBOH HMH(pOpMaluu, Takas KOPPEKTHPOBKA IMPHBOAUT K IOJYYEHHIO OLIEHKU CHpPaBEIIMBOMN
CTOMMOCTH, KOTOPast OTHOCHUTCA K 60jiee HU3KOMY YPOBHIO B HEPapXUH CIIPaBEATUBON CTOUMOCTH.

+ TIpU OLICHKE CIIPAaBEIJIUBON CTOMMOCTH 00s3aTeIbCTBA WM COOCTBEHHOTO JI0JIEBOIO MHCTPYMEHTA
MPEANPUATHS C UCIIOJIB30BAHUEM KOTHPYEMOW LIEHBI Ha MACHTUYHYIO €AUHUILY, KOTOpas MPOJAeTCs Kak
AKTUB Ha aKTMBHOM DPBIHKE, ¥ TaKas IIeHa JIOJDKHA KOPPEKTHPOBATHCS C Y4eTOM (haKTOPOB, CrieluQUIecKuX
U €MHULBI WIN akTHBa. ECM KOppeKTUpOBKa KOTUPYEMOW LIEHBI aKTHUBa HE TpeOyeTcs, pe3yibTaToM
OyIeT modydeHne ONeHKH CIPaBeUIMBON CTOMMOCTH, OTHOCHMOM K 1 YPOBHIO B HepapXuu CIPaBeTUBOM
croumocT. OfHaKo J1r00asi KOPPEKTUPOBKA KOTHPYEMOH LIEHBI aKTUBA NPUBENET K MOJyYCHHIO OLEHKH
CHpaBeAJIMBOM CTOMMOCTH, OTHOCUMOM K 00Jiee HU3KOMY YPOBHIO B HEpapXUH CIIPABEJINBON CTOMMOCTH.

2. Hcxoomnvie oanuvie 2 Ypoeusa - 3TO NUCXOAHBIE NaHHBIE, KOTOPHIE HE SBISIOTCS KOTHPYEMBIMU IEHAMH,
BKJIIOUEHHBIMH B 1 YpOBEHB, 1 KOTOPBIE MPSMO WIIM KOCBEHHO SIBJISIFOTCS HAOIIOIaeMBIMHU IS AKTUBA HIIH
o0si3aTenbcTBa. EciM akTHUB MM 0053aTEIECTBO UMEET OIPE/ICTICHHBIN (JIOTOBOPHOI) TEPHO/I, UCXOIHEIC
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JaHHBIC 2 ypOBHH JOJIKHBI OBITh Ha6J'IIOI[aeMI>IMI/I AJI1 IPAKTUYCCKU BCCTO CpOKa I[CflCTBI/ISI aKTHUBa HJIN
00s13aTEeNbLCTBA. I/ICXOI[HI:IC JaHHBIC 2 yp0BH$I BKJIFOYAKOT CJIICAYIOLICC:

¢ KOTHUPYEMBIC LICHBI Ha aHAJIOTMYHBIC aKTUBBI U 00s13aTeNTbCTBA HA aKTUBHBIX PBIHKax.

¢ KOTHUPYEMBIC ICHbI Ha WACHTUYHLIC HJIM aHAJIOTUYHBIC aKTUBBI WJIN 00s13aTeNnbLCTBA HA PbIHKAaXxX,
KOTOPBIC HE ABJIAIOTCA aKTHUBHBIMH.

¢ HUCXOJHBIC NAaHHBIC, 3a UCKIIOUYCHHUEM KOTUPYEMBIX IIEH, KOTOPLIC ABJIAIOTCA Ha6J'IIO,I[aCMI>IMI/I I
aKTHBa UJIN 06}13aTCHI>CTBa, HarpuMep:

¢ CTaBKH BO3HarpaXXacHus W KPUBBIC OJOXOAHOCTH, Ha6J'IIOI[aCMLIC ¢ O0OBIYHO KOTHUPYEMBIMHU
HWHTCPBAJIaMU;

+ Tojapa3yMeBaeMasi BOJIATHIIEHOCTE;
+ KPEIWTHBIC CTIPEIBI.
+ TOJTBEPXKIIaeMbIE PHIHKOM HUCXOJHBIC JaHHbIC.

KoppekTnpoBku HCXOMHBIX AaHHBIX 2 YPOBHS MEHSIOTCS B 3aBHCHMOCTH OT (PAKTOPOB, CHEIU(PUISCKUX
JUTSI aKTHBA WK 00s13aTebcTBa. Takue (hakTophl BKIFOYAIOT CIICAYIONIEE:

¢+ COCTOSAHHC NJIM MECCTOHAXO0XJICHUC aKTHBA,

+ CTeMeHb, B KOTOPO# HCXOHBIC TaHHBIC OTHOCSATCS K €IHHUIIAM, KOTOPbIE COMIOCTABHMbI C aKTHBOM
WJIH 0053aTeIbCTBOM;

+ 00BEM W YPOBEHD ACATCIBHOCTU HA PhIHKAaX, HA KOTOPBIX Ha6JIIO,I[aIOTC$I OTH UCXOJHBIC JJaHHBIC.

KoppekTupoBka HCXOIHBIX TaHHBIX 2 YPOBHS, KOTOPBIE SBJIAIOTCS CYIIECTBEHHBIMU Il OLIEHKHU B LIEJIOM,
MOJKET NMPUBECTH K IOJyUYEHHUIO OLIEHKU CIPaBEIJIMBOM CTOMMOCTH, KOTOpas OTHOCHUTCA K 3 YpOBHIO B
WEPApXHH CIPABEAJIUBOM CTOUMOCTH, €CIM U1 KOPPEKTHPOBKH HCIOJB3YIOTCS  CYILECTBEHHBIE
HeHa0Jr0JaeMble HCXO/HBIE TaHHBIE.

3. Hcxoouvie 0annvie 3 YposHs - 3T0O HEHAOMIOIaeMbIE NCXOIHBIE TaHHBIC [Tl aKTHBA TN 0053aTeNbCTRA.
HenabmojaemMple MCXOAHBIE JaHHBIE HODKHBI MCIIOB30BATHCS IS OLIEHKU CIIPABEIJIMBOW CTOMMOCTH B
TOM Clly4ae, €CJIM YyMECTHbIe HaOJI0JaeMble HCXOJHBIC JaHHBIC HE JOCTYIIHBI, TaKMM 00pa3oM,
YUHUTHIBAIOTCSI CHTYAIlMH, TIPH KOTOPHIX HAOIOJaeTcss HeOONbIIas, MPH HAJMYUN TAKOBOW, NESTEIHLHOCTh
Ha PHIHKE B OTHOIICHHUH aKTHUBAa WM 0053aTeILCTBA HA NaTy OIeHKU. OHAKO [eIh OIEHKU CIIPABETMBOM
CTOMMOCTH OCTaeTCs MPEeXHEW, TO eCTh BBIXOJIHAs I[I€HA Ha JIaTy OLEHKHA C TOYKH 3pEHHs yJacTHHKA
pPBIHKA, KOTOPBIM yIEp)KWBaeT aKTWB WIH HMeeT o0s3aTenscTBo. CremoBarenbHO, HEHAOIOJaeMble
MCXOJHBIC JIAHHBIC JIOJDKHBI OTPAXKaTh JOMYIICHHs, KOTOPbIE YYAaCTHUKH PHIHKA HCIIOJIB30BAIU Obl MPHU
YCTaHOBJICHHUU IIeHBI Ha aKTUB WK 0053aTeIhCTBO, BKIIFOYAs AOMYIIEHHS O PUCKE.

Jomnymennss o pucke BKIIOYAIOT PUCK, MPUCYIIMH KOHKPETHOMY METOJy OLIEHKH, MCIIOJIb3YEMOMY IS
OIIEHKH CIIPaBeAJIMBON CTOMMOCTH (TaKOMY KaK MOJIENh IIEHOO0Pa30BaHus), U PUCK, IPUCYIINNA HCXOAHBIM
JaHHBIM MeToAa oneHkd. OleHka, He BKIJIIOYAMOLIAas KOPPEKTUPOBKY C Y4YETOM pPHCKOB, He Oyner
NPECTaBIATh OLEHKY CHpPaBEJJIMBON CTOMMOCTH, €CIHM YYaCTHHKH pBIHKA OYJyT BKJIIOYATh TaKylo
KOPPEKTHPOBKY TPH YCTAaHOBIICHHM LIEHBI HA aKTHB WM 00s3aTenbcTBO. Hampumep, MOXKeT BO3HUKHYTb
HEOOXOAMMOCTh BKJIIIOYHTH KOPPEKTHPOBKY C y4Y€TOM pPHCKOB TPU HAIWYUM 3HAYUTENHHOMN
HEOIPEIEICHHOCTU OLIEHKH.

Ipumensmo nenabniodaemvie UCXOOHbIE OAHHblE CAEOYem, UCHONb3YS 6CHO UHPOPMAYUr, OOCYNHYIO 8
CNIOACUBUUUXCSL 0OCMOSAMENLCMBAX, KOMOPAs MOJXMCem 6KI04aAmsb coOCmeHHble OaHHble NPeonpusmusl.
[Ipu pa3paboTke HEHAOIIOJAEMBIX HCXOAHBIX TaHHBIX MPEANPUATHE MOXKET HA4aTh CO CBOMX COOCTBEHHBIX
JaHHBIX, HO OHO JIOJDKHO KOPPEKTHPOBAaTh ATH AaHHBIE, €CIM OOOCHOBAaHHO NOCTYIHas HWHGpOpMaLus
YKa3blBae€T Ha TO, YTO JIPyrMe YYACTHUKH PHIHKA HCIOJNB30BAIM OBl JPyrHe JAaHHBIC WM CYIIECTBYET
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Kakas-To WHpopMaIus, cueruduueckas I MPeapusThs, KOTopas HeIOCTYyITHA IS IPYTUX YYaCTHUKOB
phIHKa (HampuMep, CUHEprus, crernuduveckas IS npeanpusatus). [Ipeanpustuio HET HEOOXOAUMOCTH
Mpujiarate Ype3MepHble YCHIHS, YTOOBI MOMYyYUTh WH(OPMANNIO O MOMYIICHHAX YYaCTHHKOB PHIHKA.
OpHako MpennpusTHEe J0DKHO YYUTHIBATH BCEO WH(POPMAIIHMIO O JOMYIIEHUSIX YIaCTHUKOB PhIHKA, KOTOpas
SBIISIETCSI 0OOCHOBAaHHO JAOCTYMHOM. HenabmoqaemMple MCXOIHBIE TaHHBIE, pa3paOOTaHHBIE B COOTBETCTBUU
C BBIIICONMCAHHON TPOIETypOH, CIUTAIOTCS JONMYIICHUSIMHA YYaCTHUKOB PBIHKA M YJIOBJIETBOPSIOT IIETH
OIICHKHU CITpaBeJIUBON CTOMMOCTH.

BhimosiHEeHHE YKa3aHHOTO MYHKTa OCYINECTBISETCA B monpasaeie «OIleHKa CIpaBeIHBOH CTOMMOCTH
00BEKTOB OLICHKHY.

4. IIpumeHEHNE METOIOB OLICHKH.

IIpu omeHke crpaBeTMBOM CTOMMOCTH HEOOXOIWMO HCIIOJNB30BAaTh TaKHE METOMBI OIICHKH, KOTOpHIC
SIBIIIIOTCS. TIPUEMJIEMBIMA B CIIOKUBIIMXCS OOCTOATENBCTBAX W JUII KOTOPBIX JOCTYIHBI JIaHHBIC,
JIOCTaTOYHBIE JUIS OIEHKH CIPaBEUINBOM CTOMMOCTH, TPHU ATOM MAaKCHMAJIbHO HCIONB3Yys] YMECTHBIE
HAOJI0JaeMbIC CXOJTHBIC JAHHBIC 1 MUHUMAJILHO UCIIOIb3YsI HEHAOI0JaeMbIE HCXO/THBIC JIAHHBIC.

TpemMs HanOoee NIMPOKO HCIOIB3YEMBIMU METOJAMU OLICHKH SIBJISIOTCS PHIHOYHBIN TMOJXOJ, 3aTPaTHBIN
MMOAXO0d ¥ JIOXOIHBIN MOIXO0I.

B HEKOTOpBIX ciyyasx MpHEeMIIEMBbIM OYyJeT HCIIONb30BaHUE OJHOTO METOJa OLEHKH (HalpuMmep, MpH
OIICHKE aKTHBa WM 00s3aTENLCTBA C HWCIOJIb30BAHUEM KOTHPYEMOM IIEHBI Ha AKTHBHOM DBIHKE JUIs
WICHTUYHBIX aKTUBOB WIJIM O0S3aTENbCTB). B npyrux ciydasx mnpuemiieMbiM OyIeT HCIOJIb30BaHUE
MHOXCECTBCHHbBIX METOAOB OICHKU (HaHpI/IMCp, TaK MOXECT OGCTOHTB ACJ10 HpI/I OICHKE CIWHHUIIBI,
TeHepUpYIONIel JCHEXKHbIC CcpelncTBa). Eciau Juis OICHKH CIPaBEJIUBOM CTOUMOCTH HCIOJB3YIOTCS
MHO>KECTBEHHBIE METOJIbI OIICHKH, TO PE3YJIBTAThI (TO €CTh COOTBETCTBYIOIIUE IMOKA3aTEIM CHPaBEIUBOM
CTOUMOCTH) JIOJDKHBI OIICHUBATHCSA IYTEM PACCMOTPEHUS IENecOOOpa3HOCTH JAHana3oHa 3HAYCHHH,
0003HAYCHHBIX JaHHBIMH pe3yiabTatamu. OICHKA CHPaBeTUBON CTOMMOCTH - 3TO 3HAYCHHE B Mpelenax
TaKOro JMara3oHa, KOTOpoe HauOoJiee TOYHO MPEACTABISCT CHPABEJIMBYI0 CTOMMOCTh B CIIOKUBIIMXCS
00CTOSTCILCTBAX.

B coorBerctBuu ¢ IFRS 13 npu peiHOYHOM (CpaBHUTEIHHOM) MOIXOE HCIONB3YIOTCSA LIEHBI U Apyras
yMecTHasi HH(pOopMaLus, TeHepupyeMasi poIHOYHBIMH OTEpalUsIMU C UISHTUYHBIMU MM COTIOCTaBUMBIMHU
(TO ecTh aHANOTMYHBIMH) aKTHBAMH, 0053aT€IbCTBAMH WM TPYIIION aKTUBOB M 0053aTENBbCTB, TAKOH Kak
OusHec.

Hanpumep, B METOJ1ax OIEHKH, COBMECTHMBIX C PHIHOYHBIM TOJXOJIOM, YaCTO HCIOJIb3YIOTCS PHIHOYHBIC
MHO>KUTEJIN, BO3HUKAIOIINE U3 KOMILJICKTA COMMOCTABUMBIX TMOKa3aTesiel. MHOXKHUTEH MOTYT HAXOIUThCS B
OJIHMX JWana3oHax C JPYrdM MHOXKHUTEJIEM II0 KaKIOMY COIOCTaBMMOMY IMokasaremo. s BwiOopa
HAJIJICKAINET0 MHOXHUTENS U3 JMana3oHa TPeOyeTcsl MCIOIb30BATh CYXKICHHE C YUETOM KAa4eCTBCHHBIX U
KOJIMYECTBEHHBIX ()aKTOPOB, CIICIIU(PUUSCKUX JUISI OIL[CHKH.

MeToapl OLIEHKH, COBMECTHMBIE C PBIHOYHBIM IOJXOJOM, BKIIOYAIOT MaTpUYHOE LEHOOOpa30BaHHUE.
MarpuuHoe meHooOpa3oBaHHE - 3TO MATeMaTHYECKUH METOJl, MCHOJIb3YeMbIH MPEHMYIECTBEHHO JUIS
OIIEHKM HEKOTOPHIX BHUJIOB (DMHAHCOBBIX WHCTPYMEHTOB, TAaKMX KakK JOJTOBBIE IICHHBIE Oymarw, He
OCHOBBIBASICh JIMIIb Ha KOTUPYEMBIX IIEHaX Ha OIpeJelIeHHbIe LIEHHbIe OyMaru, a cKkopee Ha OTHOIICHUH
[EHHBIX OyMar K JpyriuM KOTHUPYEMBIM IIEHHBIM OyMaram, UCIIOJIb3yEeMbIM Kak OPHEHTHD.

B coorBerctBuu ¢ IFRS 13 npu ncnonb3oBaHuM JOXOAHOrO MOAXOAa Oynynive cyMMbl (Hampumep,
MOTOKH JICHEXKHBIX CPEICTB WM JIOXOJbl U PacxXo/bl) IPeoOpa3oBBIBAIOTCS B SAMHYIO CYMMY Ha TEKYILIUHA
MOMEHT (TO €CTh JUCKOHTHPOBaHHYIO). IIpu MCHOIR30BaHUN JOXOMHOTO MOAXOAA OIEHKA CIPaBEITUBOM
CTOMMOCTH OTpakaeT TeKYILHE PHIHOYHbIE O’KUAaHUs B OTHOLICHUH TAaKUX OYAYIIUX CyMM.

B coorBercTBHMM ¢ IFRS 13 mpu 3aTpaTHOM HOAX0/A€ OTpaskaeTcsl cymMma, KoTopas moTpeboBanach Obl B
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HaCTOSIH_II/Iﬁ MOMCHT I 3aMCHBI HpOI/I3BOI[HTeHBHOﬁ CIIOCOOHOCTH aKTHUBA (‘laCTO Ha3bIBaeMOM TeKymeﬁ
CTOMMOCTBIO 3aMeH_[CHI/I$I).

OreHka mpoBeieHa B COOTBETCTBUH ¢ MexayHapoIHBIM cTaHAapToM ¢uHaHcoBoi otyeTHOCTH (IFRS) 13
«OueHKa crpaBeyIMBON CTOMMOCTHY, yTBepskAeHHBIM [Iprukazom MunucrepctBa punancoB Poccuiickoit
®Denepannm Ne 217 1 ot 28.12.2015:

OpFaHI/BaHI/IH AOJDKHAa OLHCHHBATh CHPABECAJIMBYIO CTOMMOCTH aKTHBa WA 065{3aTCJ'H>CTBa, HUCTIOJIB3YA TC
A0NYIICHHA, KOTOPBIC MCIIOJIb30BaIN ObI Y4aCTHUKHN PbIHKA IpPU YCTAHOBJICHHUU LCHBI Ha JaHHBIN aKTHUB
WX JaHHOC 00513aTEIBCTBO npyu yCJIOBHH, YTO YYAaCTHUKH pPBIHKa I[GﬁCTByI-OT B CBOHUX JIy4dHIUX
OKOHOMHYCCKHX MHTCPECAX.

IIpn QopmupoBaHMHM MAHHBIX MJOMYIIEHWH OpPTaHW3AllMd HET HEOOXOJUMOCTH WASHTH(HUIINPOBATH
KOHKPETHBIX yYaCTHHKOB pBIHKAa. BMecTo 3TOro opraHu3amus [I0JDKHAa HWACHTU(UIIUPOBATH OOIIHe
XapaKTePUCTUKK, KOTOpPhIC OTJIMYAIOT YYACTHUKOB PBHIHKA, MPUHMMAs BO BHUMaHHE (HaKTOPBI,
crienmu(pIIHbBIC 711 BCETO MEPEUYHCIICHHOTO HIDKE:

(a) axTmBa WM 00SA3ATEIBCTBA,;
(b) ocuoBHOTO (MK HanbOJIEE BHITOAHOTO) PHIHKA JJIS aKTHBA MJIH 005A3aTEIBCTBA; U
(C) yuacTHHKOB pBIHKA, C KOTOPHIMHU OpPraHU3alKs BCTYIMIA ObI B CIEJIKY Ha JAHHOM PHIHKE.

68 IlpuMepbl PBIHKOB, Ha KOTOPBIX HMCXOJHBIC JNaHHBIC MOTYT OBITh HAOJIOJACMBIMHU IS HEKOTOPBIX
aKTUBOB W 00s3aTe’bCTB (HampuMep, (UHAHCOBBIX HWHCTPYMEHTOB) BKIIIOYAIOT OHWPIKEBBIE PBHIHKH,
JTUIIEPCKUE PBIHKHU, PHIHKU ¢ OPOKEPCKUM OCPEAHUYECTBOM M PHIHKH IIPUHIUIIATIOB (CM. MyHKT B34).

B34 Tlpumepamu pHIHKOB, Ha KOTOPBIX MCXOJHBIC JaHHBIC MOTYT OBITh HAOJNIOJaEMBIMU B OTHOIICHUHU
HEKOTOPBIX aKTHBOB M 00s3aTENHCTB (HANIpUMep, QMHAHCOBBIX HHCTPYMEHTOB), MOTYT OBITh CIIEAYIOIIHE:

(a) bupxesblie ppiHKH. Ha OupskeBOM phIHKE HHPOPMAIHS O IIEHAX 3aKPBITHS SBISIETCS JIETKOAOCTYITHOM U,
KaKk MpaBWIO, TOKAa3aTeNIbHOM B OTHOLICHWH CHPABEUIMBOM CTOMMOCTH. [IpMepoM Takoro phIHKa
spisiercs Jlonmorckas GpoHmoBas OupiKa.

(b) Hunepckue poiHKK. Ha nunmepckoM pbIHKE AWIEPHl BCETAa TOTOBBI TOProBaTh (MOKYMAaTh HIIH
npoJaBaTh 3a CBOW COOCTBEHHBIH cyer), oOecreunBas TEeM CaMbIM JIMKBUIHOCTH ITOCPEACTBOM
WCIIOJIb30BaHMsI CBOETO KamuTaja Jjisl ToJIepKaHus 3arnaca OObEKTOB, AJIsl KOTOPBIX OHU CO3JIAIOT PHIHOK.
Kaxk npaBmio, nHpopmanus o 1meHe MOKymaTels U IeHe MpojaBna (MPeCTaBIsIONINX [IEHY, M0 KOTOPOH
JMJIep KeTaeT KyNuTb, W IEHY, 0 KOTOPOH JIWIIep JKelaeT MpoJaTh, COOTBETCTBEHHO) sIBIsiETCs Oojee
JOCTYITHOH, 4YeM WHpOpMalus O IeHaX 3akKpeITHsi. BHeOupkeBble pPBHIHKK (LEHBI JUIT KOTOPBIX
NyOJMKYIOTCS) SIBIISIOTCS JHJICPCKUMH pPBIHKaMH. J{MiIepckue PHIHKM TaKKe CYIIECTBYIOT UIS IPYTHX
BUJIOB aKTHUBOB U OGHSaTeJ'ILCTB, BKJIIO4Yast HEKOTOPLIC q)HHaHCOBbIe HUHCTPYMCHTbBI, TOBAphl U (1)I/I3I/I‘-IGCKI/IC
aKTHUBBI (HanpuMep, ObIBIIEE B UCTIOIB30BAHIH 000PYAOBaHHE).

(c) Poiku c OpokepckuM mnocpenHuyecTBOM. Ha pbiHKe ¢ OpOKEpPCKMM MOCPEIHUYECTBOM OpOKEpEI
CTaparoTCsl CBECTH IOKyMNaTeNed ¢ MpoJaBllaMU, HO HE TOTOBBI TOProBaTh 3a CBOH COOCTBEHHBIN CUET.
Hdpyrumu cioBamu, OpOKepbl HE HCIIONB3YIOT CBOM KamuTanl AJIs HOZJIEpXaHus 3amaca OOBEKTOB, IS
KOTOPBIX OHH CO3/al0T PBIHOK. bpokep 3HAeT 1eHBl, MpemIaraeMbleé U  3alpairdBacMble
COOTBETCTBYIOIIMMHU CTOPOHAMH, HO Ka)/ias W3 CTOPOH, Kak MPaBWUJIO, HE 3HAET IIEHOBbIE TPEeOOBAHHUS
IOpyroi croponsl. MHGOpMaIus o meHax 3aBEepIUMBIIMXCS CAEJIOK MHOTAA ObIBaeT AOCTYMHOM. PhIHKH C
OpOKEpCKUM OOCITY)KUBAHUEM BKIFOYAIOT B CE0sl JIEKTPOHHBIE KOMMYHHKAI[IOHHBIE CETH, B KOTOPBIX
CBOJATCS 3aBKHM Ha MOKYIIKY U ITPOJAXY, & TAK)KE PHIHKA KOMMEPYECKON U JKUIION HEIBUKUMOCTH.

(d) Perakm mpuHnmnanoB. Ha pelHKe MPUHIMITATIOB CHEIKH, KaK NEpBUYHAS MPOJaXa, TaK U BTOpHYHAS
Mepernpoiaka, OCYIIECTBIISIFOTCS CTOPOHAMHM CaMOCTOSATENIBHO, 0€3 MOCpeaHMKOB. JIuIib HEOOJBIION
00beM MH(POPMAIINY O TAKUX CIEIKAX MOXKET OBITh OOIIEOCTYITHBIM.
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B Tex cmywasx, KOrja IieHa Ha WACHTHYHBIA aKTHB WM 00A3aTEILCTBO HE SIBIACTCS HaOMIogacMoi Ha
PBIHKE, OpPraHU3aIUs OIICHUBACT CIPABEIIMBYI0 CTOMMOCTD, MCIOB3Ys APYTONd METOJ] OICHKH, KOTOPBIH
obecrieunBaeT MaKCHMAaIbHOE HCIONB30BAHUE PEJICBAHTHBIX HAOMIOAAEMBIX HCXOIHBIX JIAHHBIX U
MUHHMAJIBHOE UCTIOIb30BAHNE HEHAOIOIAEMbBIX HCXOIHBIX JaHHBIX. [I0CKOIBKY CIIpaBEAIHBAsT CTOUMOCTh
SIBJISIETCSL OIIEHKOM, OCHOBAHHOM Ha PHIHOYHBIX TaHHBIX, OHA OMPEICIACTCS C HMCIOIb30BAHUEM TaKHX
JOMYIIECHUH, KOTOPhIC YIACTHUKHU PhIHKA MPUHSUTH Obl BO BHUMAHHUE TPH ONPEICIICHUN [IEHbI aKTHBA W
0053aTeLCTBA, BKIIIOYAs AOMyIeHus o pucke. CiieoBaTeabHO, HAMEPEHHE OPTaHU3aluN YICPKAaTh aKTHB
WIH ypEryJIupoBaTh WM HHBIM 00pa3oM HCIOJIHUTH O00S3aTEIbCTBO HE MMEET 3HAUYCHHUS MPU OICHKE
CIIPaBEUTMBON CTOUMOCTH. (11.3)

OO0s3aTenbCcTBa U J0JIEBBIC UHCTPYMEHTHI, YACPKUBAEMBIC IPYTUMU CTOPOHAMU B KA4Y€CTBC aKTHBOB

I1. 37 Ecau neHoBast KOTUPOBKA B OTHOIICHHH TepeAadd WACHTUIHOTO HITH aHAIOTHIHOTO 00s13aTEIhCTBA
MO0 COOCTBEHHOTO JIOJICBOIO WHCTPYMEHTA OpraHW3allii HEJOCTYIHA MW HJICHTHYHBIA OOBEKT
yAEep)KUBAETCS IPYrodl CTOPOHOW B KadecTBe aKTWBA, OPTaHW3alWs IOJDKHA OIEHHUTH CIPaBEMTUBYIO
CTOMMOCTH JTAHHOTO 00SI3aTEeIhCTBA WM JOJCBOTO MHCTPYMEHTA C MO3MIIMK YYaCTHUKA PHIHKA, KOTOPBIH
yACPKUBACT 3TOT HJICHTHYHBIA O0BEKT B KAUECTBE aKTHBA, Ha JIaTy OIICHKH.

I1. 38 B Takux ciydasx opraHu3aiys J0DKHA OIEHUBATH CIIPABEMIIUBYI0 CTOMMOCTD 00S3aTEbCTBA WITH
JI0JIEBOTO MHCTPYMEHTA CIIEAYIOIIUM 00pa3oM:

(8) wucnomp3ysi IICHOBYHO KOTHUPOBKY Ha aKTUBHOM PBIHKE B OTHOIICHHH HJICHTHYHOTO OOBEKTA,
YAEPKUBAEMOTO APYrOl CTOPOHOM B KAUECTBE aKTHBA, €CIIH JOCTYITHA HHPOpMAaIHst 00 3TOH 1ieHe;

(b) mpum orcyrcTBHM MH(MOpPMAIMU O TAKOW ICHE, MCIOJIB3Yys APYrue HAONI0JaeMble MCXOHbIC TaHHbIC,
TaKkue Kak LIEHOBas KOTHPOBKA Ha PBIHKE, KOTOPBIA HE SABJSIETCS aKTUBHBIM AJISI MACHTHUYHOIO OOBEKTa,
YAEPKUBAEMOI0 IPYIOM CTOPOHOM B Ka4eCTBE AKTUBA;

(c) mpum oTcyTcTBUHM HHPOPMALIHK O HAOIIOJaEMbIX IIEHAX, OMMMCAHHBIX B MOAMYHKTaX (2) u (b), HCrONb3yst
JIpYroil MeTo OLEHKH, TAKOH KaK:

(i) moxomHsblii mMoxX0/ (HAITPUMED, pacyeT MPUBEICHHONW CTOMMOCTH, YUUTHIBAIOIINI OyIyIne ACHESKHbIC
MOTOKH, KOTOPBIE YYACTHUK PHIHKA OXKHMJaJl Obl MOJIyYUTh OT 00S3aTeIbCTBA WIIM JOJIEBOTO MHCTPYMEHTA,
KOTOpBIE OH yJIEP’KUBAET B KAUECTBE aKTHBA);

(ll) prHO‘IHLIfI noaxonm (HaHpI/IMCp, HCIIOJIB3Yd LCHOBBIC KOTHPOBKM B OTHOHMICHHWU AHAJIOTMYHOIO
00s13aTeNbCTBA HITH HAOJICBBIX NHCTPYMCHTOB, YACPKNBACMBIX JPYT'UMHU CTOPOHAMU B KA4YCCTBC aKTI/IBOB).

I1. 39 Opraauzainys J0HKHA KOPPEKTUPOBATH IIEHOBYIO KOTUPOBKY B OTHOIIECHUU 00S3aTENbCTBA WU
COOCTBEHHOTO JIOJICBOTO HMHCTPYMEHTA OpraHW3alliH, YJICpKHBAEMOI0 JIPYroil CTOPOHON B KadecTBe
aKTHBA, TOJIKO €CJIM UMEIOT MECTO CrHelu(UYHBIE JIJIsl 3TOr0 aKTHBA (haKTOPBLKOTOPbIE HEIPUMEHHUMBbI K
OIIEHKE CITPaBENINBON CTOMMOCTH YKa3aHHOT'O 00s3aTeNIbCTBA WK JIOJIEBOTO MHCTpyMeHTa. OpraHu3anus
JIOJDKHA YJIOCTOBEPUTHCS, YTO IIEHA aKTHBAa HE OTPAKACT BIMSHHS OTPAHHYCHUS, MPEIOTBPAIAIOIIETO
POy JaHHOTO akTHUBa. HekoTopkie (hakTophl, KOTOPbIE MOTYT YKa3bIBaTh Ha TOT (PaKT, UTO IICHOBAs
KOTHPOBKA aKTHBA JOJKHA ObITh CKOPPEKTUPOBAHA, BKITIOYAIOT CIIETYOIIEE:

(a) IleHoBas KOTHpOBKA aKTHBA OTHOCHTCS K aHAJOTMYHOMY (HO HE MICHTHYHOMY) OOS3aTENIbCTBY HIIH
JIOJICBOMY HHCTPYMEHTYy, YIEPKMBAEMOMY Jpyroil CTOpPOHOM B KaudecTBe akTtuBa. Hanpumep,
00513aTeNECTBO MIIM JI0JIEBOW MHCTPYMEHT MOKET MMETh KaKylo-TO 0COOYIO XapaKTEepUCTHKY (Harpumep,
KpPEIUTOCIIOCOOHOCTh AMHTEHTA), OTIMYHYIO OT TOH, KOTOpas OTpaKeHa B CIIPaBEIUIMBON CTOMMOCTH
AQHAJIOTHYHOT0 00s13aTENbCTBA WIH AOJIEBOTO MHCTPYMEHTA, yIEPKHUBAEMOI0 B KAUECTBE aKTHBA.

(b) Enmwnunna yuera, mpuHATAas Ui aKTHBA, OTIMYACTCS OT €AMHUIIBI yUeTa, IPUHATOM Ul 0053aTeIbCTBa
WM JJOJIEBOTO WHCTpyMeHTa. Hampumep, MprMEHUTENHHO K 0043aTeIbCTBAM B HEKOTOPBIX CIydasx LeHa
Ha aKTHB OTpakaeT KOMOMHHPOBAaHHYIO IEHY MaKeTa, BKJIIOYAIOMIEr0 KaK CyMMbl K IOJYYEHHIO OT
SMUTEHTA, TaK ¥ NPEJOCTaBICHHBIE TPEThEH CTOPOHOW CPEACTBA MOBBIIEHHS KpeauTHOro KayecTBa. Ecin
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EJVHMIIA ydYeTa B OTHOIICHWM O0s3aTENhCTBA HE SBISICTCS TAKOBOW B OTHOIICHWH YKa3aHHOTO
KOMOMHHUPOBAHHOTO TIAKeTa, TO IICJBI0 OIICHKH SBJISCTCA ONPEICICHUE CIPABEIIUBOH CTOUMOCTH
00s3aTeTCTBA IMUTEHTA, & HE CIPaBEINIMBOI CTOMMOCTH KOMOWHHUPOBAHHOTO MakeTa. Takum oOpa3om, B
MOMOOHBIX CITydasx OpraHW3allMd HEOOXOAMMO OBUIO OBl CKOPPEKTHPOBATh HAOIIOJAEMyl0 IIEHY Ha
COOTBETCTBYIOIIUI aKTHUB, YTOOBI HCKIIOYHTH dPQPEKT OT CPEACTB TOBBIIMICHUS KPEIUTHOTO KAa4ecTBa,
MPEOCTaBIEHHBIX TPEThEH CTOPOHOM.
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6. OIIEHKA CHPABEI[JII/IBOﬁ CTOUMMOCTHU OFBEKTOB OIIEHKHA
6.1. BbIBOP HCIIOJIb3YEMBIX OAXO0/I0B 1 METO/IOB OLIEHKH

IlocnenoBaTe/IbHOCTH  ONpeeeHusT CTOMMOCTH O0bEeKTa OleHKH, O00OCHOBaHUE BbIOOpa
HCIOJb3yeMbIX MOAX0A0B K OLlEHKE U METOJ0B B PaMKAaX KAaMJA0ro U3 NpUMEHseMbIX INOAX0J0B;

O0TKa3 0T UCIOJb30BAHUA IT0AX0/1a K OLCHKE CJICAYET IPOKOMMEHTHPOBATH

Cormacuo @CO V, npu NOpoBEACHUH OLEHKH HCIONB3YIOTCS CPaBHUTECIBHBIN, MOXOIHBIM U
3aTpaTHRIM TOAXONbl. JlaHHBIE TMOJOXEHUS HE IPOTUBOPEUYAT MPEACTABICHHBIM BBIIIE MOAXOAAM K
OTIPE/ICIICHUIO CIPABE/UIMBON CTOMMOCTH W3JIOKCHHBIM B MeXIyHapOIHOM CTaHaapTe (pUHAHCOBOU

otruetHocTH (IFRS) 13 «OrneHka cipaBeiyIMBO CTOMMOCTH.

HpI/I MPUMCHECHHUHU KaXXIO0ro M3 MOAXOHAOB K OLCHKE HCIIOJB3YIOTCSA Pa3IMYHBIE METOJAbI OLICHKU.
OI_ICHH_II/IK Moacem npumersino Memoobl OYyeHKu, HE YKa3aHHBIC B (I)S,Z[epaJ'ILHLIX CTaHJapTax OICHKH, C

LEJIBIO TIOJTyYeHHsI HanOoJiee JOCTOBEPHBIX PE3YIbTAaTOB OLICHKH.

B miporiecce OIEHKH OICHIINK PACCMATPHBACT BO3MOKHOCTh IIPUMEHEHUSI BCEX TOAXOI0B K OIEHKE,
B TOM YHCJE ISl MOATBEPKICHUS BBIBOJIOB, MOJYYECHHBIX MPHU MPUMEHEHHH IPYTrHX MOaXo10B. Ilpu
BEIOOpPE MOAXOI0B M METOAOB OIEHKH OICHIINKY HEOOXOTUMO YUHTHIBATh CIIEMU(PUKY O0BEKTa OLIEHKH,
[IeJIM OIIEHKH, BUJI CTOMMOCTH, JIOCTATOYHOCTh M JOCTOBEPHOCTh MCXOJHON MH(pOPMAIIMH, TOMYIICHHUS U
OrpaHWYEHHs OICHKH. HU OJMH H3 MOAXOIOB W METOJOB OIIEHKH HE SBJISCTCS YHHUBEPCAJIbHBIM,
NPUMEHHMBIM BO BCEX CITy4asix OLCHKU. B mo dice 8pemsi OYeHUUK MOACem UCNOAb306aMb 00UH NOOX00 U
MemMOO OYEHKU, eCau NPUMEHEHUe OAHHO20 No0X00d U Memood OYeHKU Npueooum K Hauboaee
00CMOBEPHOMY pPe3VIbmamy OYEHKU C YHemom OOCMYNHOU UH@opmayuu, OOnyuweHutl U o2paHudeHul

nPOBOOUMOU OYEHKUL.

Amnanu3 BO3MOKHOCTHU OPUMCHCHUA 3aTPAaTHOI'O IMMOJAX0Jda.

B o0mem cnydae, nmprMeHeHHE 3aTPaTHOTO MOJXOJa HOCUT OTPaHWYCHHBIA XapakTep, W JaHHBIN
MOJXO0M, Kak MpaBWiIO, MPHMEHSETCs, KOrja NpHObUIb W (WIHM) JCHEXKHBIH MOTOK HE MOTYT OBITh
JIOCTOBEPHO OTpEJENeHbl, HO TMPH JTOM JIOCTYITHA JOCTOBepHas wuHpopMmamnus 00 aKkThBax U
00s13aTeNbCTBAX OpPraHU3alnK, Beayllei On3Hec. BO3MOXKHOCTH MCTIONB30BaHMS 3aTPATHOTO MOAX0/a MPH
OIIEHKE BTOPUYHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OIpaHMYEHBI 0 MPUYHMHE TOTO, YTO OOMIMH pe3yibTaT
WHBECTUPOBAHUS M0 TAKOMY HPOJIYKTY 3aBUCHUT OT (pUHAJIILHON LIEHbI 0a30BOr0 aKTHUBA M HE 3aBHCHUT OT €€

3HAa4YCHUI BHYTPH NIEPUOJA, @ 3HAYUT U OT CTPYKTYPbI aKTUBOB U 0053aTEJICTB 0a30BOT0 aKTUBA.

Amnann3 BO3MOKHOCTH OPpUMCHCHUA JOXOJHOI'O IMOAXOJ4a.

I[OXOZ[HBIﬁ noaxon CYUTacTCA HanOosee MNPUCMJICMBIM C TOYKH 3pCHHUA MHBCCTUIITMOHHBIX MOTUBOB,
IMMOCKOJIBKY II0J] CTOUMOCTBIO HNPCANPHUATHSA B HEM IMOHHMMACTCA OLCHKA IIOTOKa 6y,£[y1]_[I/IX JO0XO0J0B.
I[OXOZ[HHﬁ noaxon mpeamnojaracTt, 4To HOTeHHHaJ'ILHBIfI HWHBECTOP HC 3aIlJIaTUT 34 Z[aHHLIfI OouzHec CymMMmy,
60J'II>H_IYIO, 4eM TCKyllass CTOUMOCTDH 6YZLYH_II/IX J0XO0J0B OT 3TOro (bHHaHCOBOFO HWHCTPYMCHTA.

Bo3moxHOCTH HCIIOIB30BaHMS JAOXOOHOI'0 MoAxoJa mpu OHCHKE BTOPHUYHBIX q)HHaHCOBLIX HUHCTPYMCHTOB,
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B TeKVH.[eﬁ MMOJIUTUICCKON M SKOHOMUYCCKON CUTyaliu, OTPaHUYCHBI 1O NPUYNHE HAJTUINA CyH.IeCTBeHHOﬁ

HEOIMIPEACICHHOCTH B HpI/IHHHHI/IaHBHOﬁ BO3MOXXHOCTH ITOJIYYCHHSA COOTBETCTBYIOIIUX JOXOOO0B.

AHaimn3 BO3MOKHOCTH IPUMEHEHHNS CPABHUTEILHOTIO IMOJIX0/A.

B cootBerctBun ¢ @CO V, cpaBHUTENBHBINA MOAXO]] MIPEACTABIAET COO0H COBOKYITHOCTH METOJIOB
OIICHKH, OCHOBaHHBIX Ha CPaBHEHUH OOBEKTa OLEHKH C MASHTHYHBIMU WIIM aHAJOTUYHBIMH OOBEKTaMHU

(amanoramu). CpaBHUTEIBHBIN ITOIX0 OCHOBAH Ha MPHUHITAIIAX IICHOBOT'O PAaBHOBECHS U 3aMEIICHUS. .

B paMKax CpaBHUTCIBHOI'O IIOAXOAa IIPUMCHAIOTCA pa3jIndHbIC METOJbI, OCHOBAaHHBIC KaK Ha
IIpsAMOM COIIOCTABJICHHU OLICHHBAEMOI'O 00BEKTa U O6L€KTOB-aHaJ'IOFOB, TaKk U MCTOAbI, OCHOBAHHBIC Ha

aHaJIN3€ CTATUCTUYCCKUX TaHHBIX U PIH(bOpMaI_II/II/I O PBIHKE 00BeKTa OIICHKMU.

[IpuMEHUTENBHO K OIICHKE IICHHBIX OyMar B paMKax CPaBHHUTCIBHOTO IMOAXO0J]la MOXHO BBIJCIUTH
cnenyromue Meronbl («OlieHKa CTOMMOCTH aKTUBOB M OW3Heca» mon penakiuedr M.A. denoropoi,

Mocksa-lOpaiit, 2021 r.):

9KCHepTHI)II\/'I. CHGHI/IaJII/ICTI)I o MMeromuM TpEeHAAM MW BO3MOXHBIM HAIIPaBJICHUAM HW3MCHCHUIA

CTOMMOCTH IIEHHBIX OyMar JTal0T KCIIEPTHBIE OLEHKU U UX 0000IIeHuE.

Ananutryeckuid. JlaeTcs CHCTEMHBIH aHAIN3 COCTaBHBIX DJIEMEHTOB CTOMMOCTH LIEHHOH Oymaru u

Ha OCHOBaHMH y4eTa (pakTOpOB, BIUSIONINX HA 3HAYCHUE KAXKIOTO DJIIEMEHTA.

Cratuctuueckuil. [lpumensiercd cTaTHUCTUYECKUIl aHaIM3 C MCIOJB30BAHHEM INPUCYIIUX €My

[IapaMeTPOB - CPEJHUX BEJIWYUH, HHJEKCOB, JUCIIEPCUM, BapUaLUil, KOPPEJIALMA, PETPErpeccuil u T. 1.

WNupexcuerit. OmnpenensioTcss TEHACHINA W3MEHEHHs KOHBIOHKTYPHI PBIHKA IEHHBIX Oymar Ha

OCHOBC OIIPCACIICHUSA U aHAJIN3a PA3JINYHBIX UHAUKATOPOB.

HOpMaTI/IBHO-HapaMeTpPI‘ICCKI/Iﬁ. Ilo WHBCCTULIMOHHBIM XapPaKTCPUCTUKAM LIGHHOﬁ 6YMal"I/I 3a1aCTCsA
JArara3oH 3Ha‘leHHﬁ, KOTOpOMY COOTBETCTBYCT OIIPECACICHHOC KOJIUYCCTBO 0asIoB. CyMMa banoB

OMpPEACIIACT YPOBCHL LICHBI.

MO,I[CJ'II/IpOBaHI/IH. CocraBneHue Moneneﬁ, CXCMATUYHO OTPAKAOUINX BJIHUAHUC PA3JIUYHBIX

(bakTOpOB Ha YPOBEHb LIEH.

B 6a30BOM BapmaHTE B KayeCTBE CIIPABEIUIMBON CTOMMOCTH HCIIONB3YeTCs IeHa (MOCIIeAHss IIeHa
MIPEIUIOKEeHNS ), pacKpbiBaeMast HHPpOpMaImoHHO! cuctemont «bmymbepr» (Bloomberg) mim aHaaorugHbIX

wiaTopmMax Ha AaTy ONpEJeNICHNs CIIPaBeUINBOM CTOMMOCTH.
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6.2. PACUET CIIPABEIVIMBO CTOUMOCTH OFbEKTOB OLIEHKH

B kagecTtBe 6a30BOro mokazarens MUl pacdeTa CIpaBeIMBOA CTOMMOCTH OIlEHHBAaeMOil Oymaru
BO3MOKHO HCITOJIb30BaTh 3HAUEHUS IEHBI (MOCTEeNHSS IeHa IPEIJIOKEeHHs), PAaCKPhIBAEMOW OHMpIKaMH,
nHpopMarmonHo cuctemoit «bmymOepr» (Bloomberg), MockoBckas bupxka wWin aHaTOTHYHBIX
iatopMax Ha AaTy OMpPEesIeHUs CIIPAaBEIINBOIl CTOMMOCTH.

B pamkax cpaBHUTENBHOIO MOAXOJA MPUMEHSIOTCS Pa3lIMYHbIE METOIbI, OCHOBAHHBIE KAaK Ha
MPSIMOM COTIOCTaBJICHHUU OIEHMBAEMOT0 00beKTa M 0OBEKTOB-aHAJIOTOB, TaK W METONbI, OCHOBaHHBIE Ha
aHaJIM3€ CTATUCTUYECKUX JaHHBIX M HH()OPMAIINU O PEIHKE OOBEKTa OIIEHKH.

[IpuMeHHUTENBEHO K OLIEHKE LIEHHBIX OyMar B paMKax CPaBHHUTEILHOT'O MOJX0/Ia MOKHO BBIACIHUTH
cnenyromue Metoabl («OIeHKa CTOMMOCTH aKTHBOB M Ou3Heca» moj perakumed M.A. PenotoBoi,
Mocksa-tOpaiit, 2021 r.):

OxcnepTHbId. CrenuanucTsl 0 UMEIOIIUM TPEHaM M BO3MOXKHBIM HampaBiIeHUSIM H3MEHEHHUS
CTOMMOCTH IIEHHBIX OyMar JIal0T KCIIEPTHBIE OLEHKH U UX 0000IIeHuE.

AHnanutudeckuil. JlaeTcs CUCTEMHBIN aHAJIM3 COCTABHBIX 3JICMEHTOB CTOMMOCTHU IICHHOW OyMaru
Y Ha OCHOBaHUH yueTa ()aKTOPOB, BIHSIONINX HAa 3HAUEHHE KaXKIOTO DJIEMEHTA.

Cractuueckuil. [IpumeHsieTcss CTaTUCTHYECKHI aHAINW3 C HCIOJb30BAaHHEM IPUCYLIUX €My
[apaMeTPOB - CPEJHUX BEJIWYUH, HHJEKCOB, JUCIIEPCUI, BapUaLUil, KOPPEJIALMMA, PETPErpeccuil U T. 1.

WnpexcHprit. Onpenensorcss TEHASHIIMN U3MEHEHHS KOHBIOHKTYpPHI PhIHKAa IIEHHBIX OyMar Ha
OCHOBE OIpEAEIUs U aHAIN3a Pa3INYHbIX UHAUKATOPOB.

HopmartuBHo-napamerpuyeckuii. [lo WHBECTUIIMOHHBIM XapaKTEPUCTUKaM [EHHOW OyMaru
3a/1aeTCcs MUana30H 3HAYSHH, KOTOPOMY COOTBETCTBYET OIpeIeIeHHOe KOJIMIecTBO OamuioB. Cymma 6aiioB
ONpENEISET YPOBEHD 1ICHBI.

MopenupoBanusi. CocTaBieHUE MOJAENEH, CXEMaTHUYHO OTPAXAIOIUX BIUSHUE pPa3IUYHbIX
(hakTOpOB HA YPOBEHBH IIEH.

HeobOxoqumo OTMETHTB, YTO MO COCTOSHHUIO Ha TIEPUOJ| MPOBEACHUS OIEHKH METOINYECKHE
pPEKOMEHIAIMK TI0 OIEHKE aKiuil u oOnuranmuii He pa3paboTaHbl. AHamu3 CBOOOJHBIX HCTOYHHKOB
MO3BOJISIET BHISIBUTH CIEAYIOIIMA TOPSIOK OMPESICHHS CIPaBEIINBON CTOMMOCTUA OOJIMTaIlii, aKIuil 1
WHBIX IIEHHBIX OyMar pOCCHHCKHX W HMHOCTPAaHHBIX OMHUTEHTOB, 3aBHCAIINI OT HAJIWYMS IEHOBOH
WHPOPMAITUH.

1. B 6a30BOM BapuaHTe B KauecTBE CIpaBEIIMBOI CTOMMOCTH HcTofb3yeTcs neHa Bid Last Price
(mocrenHsAs 1eHA TPEJIOKEHUs), pacKpbiBaeMas MH(pOpMaIMOHHON cucTteMoii MockoBckas bupika Ha
JIaTy OTIpeNesIeHNus CIPaBeUINBOI CTOMMOCTH.

2. B cnyuae omcymemeust yenst Bid Last Price na 0amy onpedeneHusi Cnpaseoiusoll cmoumMocmu

6 meuenue 25 pabouux onell, UCNOIb3Yemcs cledyrowuell NOPIOOK Onpeoeenisl YeHbl:
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Tabruya 3. KotupoBku

MapaMeTpbl HHCTPYMEHTa

Ko ueHHOW ByMard

MonHoe HAWMEHOBAHHWE

AGRO

AP ROS AGRO PLC ORD 5HS

KpaTHoe HauMEHOBaHHe AGRO-rop
ISIN Ko U57496552057
BanwoTa HoMWHana usp
[ata Hayana TOpros 01.12.2014
¥YpoeeHb NHCTHHra 1
HMLE fonyLleHa K opr. TOPram No MHHALKATHES GHDHM Het
Eymaru ans KeanuduLHpoBaHHbIX HHBECTOPOR Het
[Aonyck K yTpeHHeH 4onoNHWTENbHOR TOProBOH CECCHM HAa
Oonyck K BedepHeid QoNoNHUTENbHOM TOProBOi CeccHM fa

Buo/KaTeropua UeHHoH Bymaru

Oe no3vTapHaA pacnUcKa

MAeHTHMHKATOP peMMa TOProB TQER
KonWuecTeo LeHHbIX GyMar B 0HOM CTaHOADTHOM NoTe 1
HoMWHaNbHas CTOMMOCTL OHOR LeHHOH GyMard, B saniote 0
MHCTpYMeHTa

A

MHAHKATOP "TOProBble OMepalii paspelleHbl/sanpelleHsl”
Pexum Topros

[pynna MHCTPYMEHTOR

Cektop (YcTapeno)

[aTa pacueToR COEMKM

03.12.2024 | 77 (Bcero 3a 6CHOBHYIO M A0NONHWTENBHBIE TOPrOBbIE CRCCHH)

MoexTrduraTop pEXMME TOProe

BantoTa B KOTOpOH BEAYTCA TOPTM

Llexa npeatoproeoro nepuona/ Lieqa aykumoHa oTKpeITHA
LeHa coenkM MuMHMMANEHER

LleHa coenxm MakcumansHas

LeHa nocnensed caenky

LleHa 3aKpBbITHA

KonuuecTeo caenok sa gexe, wryx

06beM COENOK 33 AeHb, WITYK UeHHBX Gymar

0EbeM COENOK 38 AEHE

OBbeM NepBOi COBMKK

Q6bem nocnenHed COENKKY

CpeOHEE3BELLEHHAR LUEHE

Prinounan uena (2), pyfneil

Prinounan uena (3), pyfnei

(freM COENOK ONA PACYETE PEIHOYHON ueHsl (2), pySned
0Eeem cAENOK ANA PACYETE PEIHOYHOM UeHe! (3), pyBned

3-x MECAYHBIR CPEOHEAHEEHOMR 0BOPOT N0 CARMKAM C NAAMM

T+: AKUHH W [P - 6ezanpec.

EQIN

05.12.2024

TQBR
RUB

1085,

1083

11064

1087

665 264 5764
510890

0

https://www.moex.com/ru/issue.aspx?board=TQBR&code=AGRO&utm_source=www.moex.com&utm_term=US749
6552057
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Tabnuya 4. lanHbIe 0 IPHOCTAHOBKE TOPIroB LIEHHBIMH OyMaraMmu
27.11.2024 16:15
o} NnpHoOCTaHOBKe TOpProe UeHHbIMH GyMaraMM

B cooTBeTCTBMM C [NpasuMnamu nucTHHra NAO MockoBckas bupxa lNpencenatenem MNpaenerus 27.11.2024 NpuHATbI cnefyrolime
pelleHns:

NPHOCTAHOBHTL TOPrU LeHHbIMK ByMaramu ¢ 05.12.2024 B OTHOLLEHWKU CNeayOLIKX LeHHbIX ByMar:

HanmeHosanne

ROS AGRO PLC
SMHMTEHTa/ OPraHH3aLMH

BaHK-Aen0auTaphit RCS Trust and Corporate Services Ltd.

HaumeHoBaHWe ueHHOM
& noBanbHble AENO3UTAPHBIE PACMWMCKM, NPEACTABNRIOLHE OBbIKHOBEHHbIE akymik ROS AGRO PLC

Bymarn
Toproewiii kog AGRO
ISIN kon US7496552057

Paapen Cnucka Mepebii YPOBEHE

HacTynneHWe HHbIX CYLLECTBEHHBIX COBBITHIA, KOTOPBIE MOTYT NOBAMATL Ha NPOBEAEHHME TOPTroB LEHHbIMKM ByMaramu Ha Bupsxe (nonyuenme ot NAC "Tpynna
"Pycarpo” MHGOPMaLMKM O HaYane NPoUEayPbl PACNPEAENEHHR KLMH SKOHOMUYECKH 3H3UMMOMH OPraHH3aLMK B CER3M C PELLEHHEM ADBUTPAXHOID Cyaa
Mockosckoi 0B1aCTH 0 NPUOCTAHOBNEHWM OCYLLECTBAEHHS KOpnopaTusHex npas ROS AGRO PLC)

OcHoeaHKWe NPHHATHA
pELIEHHA

https://www.moex.com/n75217?nt=101

28.11.2024 17:08
06 UCKNKYeHHH feno3UTapHbIX pacnicoKk Ros Agro Ple U3 MHAeKcoB akUMHA ¢ 3 flekabpa 2024 roaa

[lenoauTapHble pacnUCKW MHOCTPAHHOIO 3MUTEHTA Ha akUMK Ros Agro Plc (Toproebiii koa: AGRO, ISIN: US7496552057) UcknoYaoTes U3
BCEX pacCUMThiBaeMbIX bUpxeld HHAEKCOB aKLWH B CBA3W NPUOCTAHOBKOM TOPTOB B paMKax npouenypbl peAOMULIMNALMK.

KoZbl HHAEKCOB, B COCTaB KOTOPbIX BXOOAT AEN03MTapHblE DACTIMCKM MHOCTPaHHOIO 3MMTEHTA Ha akuMWK Ros Agro Plc: IMOEX, RTSI,
IMOEXCNY, IMOEXW, IMOEX2, MOEXCN, RTScr, MOEXBMI, RUBMI.

HoBble 633kl pacueTa MHAeKCOB akUMi MockoBekol bupiu BUpwK BCTyNakT B cuny ¢ 3 fekabpa 2024 roga.

https://www.moex.com/n75276

Tabnuya 5. KoTHpoBKH

moex.com/ru/marketdata/?nc=3642T#/mode=in:

id=AGRO&k upid=57&mode_type=history8idate_from=2024-12-02&date till=2024-12-05

555 Hanpasnenuna Q Mowuck Yetsepr, 05 [ekabpna 16:57 Bxop, Pervctpauua

v

Ru

MponykTol v ycnyrn  brupxesaa nipopmauma  [lokymentsl  Obyuerve Megwa O komnaHumn

Mpynna

Hauano[02.12.2024 |
OkoHuakme [05.12.2024 |

https://www.moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&hoardgroupid=57&
mode_type=history&date_from=2024-12-02&date_till=2024-12-05

HHcTpyMeHT

Hrorn Toproe ¢ 02.12.2024 no 05.12.2024
AGRO-rgp / AGRO

I B B N S N S ™ S = S

2024-12-04 | AGRO 0 10838 10852

2024-12:03 | AGRO

[ - 1083 10852

20241202 | AGRD 29773 709840124 11058 11004 1080 11502 1087

[ocnenuss kotupoBka Hadmoganack 02.12.2024 r., Topru Ha 05.11.2024 r. OTCYTCTBYIOT, BBHIY

penomusinuy. Takum 0O6pa3oM, Ha 1aTy OLEHKH IIPUMEHsIIach HOCHIEAHss KoTupoBka Ha 02.12.2024 r.

Tabauya 6. PacdeT cipaBeIJiMBOii CTOUMOCTH 00bEKTA OLEHKHU

HaumeHnoBaHue KosmuecTBo, CraTtyc HeHHOI Cnpasenusas | Cnpasenusas
OMHUTEHT CHHOI 6YMarH ISIN Kon WITVE Mecro xpanenus I1b Gvmarn CTOMMOCTb 32 1| CTOMMOCTB B
u y y y IIT. B py6Jsx pyoasix
I'noGanpHast
AO
RCS Trust and ACTIOSHTApHAA «Crienann3npoBaHHBIH|
pacIucka Ha o He
Corporate O bIKHOBCHHEI US7496552057 184197 Jeno3uTapuil 36 IOKHPOBAHA 1 087,00 200 222 139,00
Services Ltd | ° amn; RS «IHOUHUTYM>» - P
AGRO PLC HKO AO HPJL
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https://www.moex.com/n75217?nt=101
https://www.moex.com/n75276

7. ONMMCAHUE NPOLEAYPBI COTJIACOBAHMUSI PE3YJIBTATOB OLIEHKHW U BHIBO/IBI,
IHOJIYYEHHBIE HA OCHOBAHUMU ITPOBEJIEHHBIX PACYETOB 110 PA3JINYHBIM

MOIXOIAM

CornacoBanue pe3yibTaTa OI€HKU — IMMOJTYYCHUC HUTOTOBOM OIICHKH O6IIIGCTBa Ha OCHOBAHHWU PE3YJILTATOB,

IMOJIYYCHHBIX C MOMOLIBIO PA3JIMYHBIX MCTOJO0B OILICHKH.

3a;ada CcorjlacoBaHMs 3aKIIIOYAcTCs B CBCACHHHU PaA3JIMYHBIX PE3YJIbTATOB B €AUHYIO MHTCTPHUPOBAHHYIO

OLICHKY CTOMMOCTH 00BEKTA. HpI/I COTJIaCOBaHHUU PE3YyJIbTATOB OLCHKU CTOMMOCTHU C y'-IéTOM BKJIaga

KaKa0ro U3 HUX, BEPOATHOCTH IOJIYUCHHA 0oJlee TOYHOrO U OOBEKTUBHOTO 3HAYEHUS CTOUMOCTH 00OBEKTA

3HAYUTCIIBbHO BO3pPacTacT.

Jns ompeneneHust  cripaBeJIMBON

CpaBHHTENBHBIHN, Bec IprucBoeH -1,00, cornacoBanus He TpedyeTcs.

CTOMMOCTH OOBEKTa OICHKHM TPUMCHSUICS OIWH ITOJXOI-

OrpaHn4eHus: M NpeAeibl NPUMEHEHHUs IIONIyYEHHOTO pe3yJbTaTa: pe3yjbTaT OLEHKH MOXKET ObITh

HCIIOJIb30BaH 3aKa34YWMKOM TOJIBKO IJId pacd€Ta CTOMMOCTHU YUCTBIX AKTHBOB IMA€BOI'0 MHBECTUHHOHHOIO

¢ oHIIa B TEUSHHE IIECTH MECSIIIEB C JAaThl OI[EHKH.

Tabauya 7. CornacoBanue pe3yJIbTATOB OIIEHUBAEMOI0 00BbEKTA

IToxka3artenn CpaBHHTeIbHBIH JoxonHbrit 3aTpaTHbIi
He He
CripaBenmuBasi CTOMMOCTh OOBEKTa OIIEHKH, PYO. Tabmura HIKE
MPUMEHSIICS | TPUMEHSIICS
Bec nonxonma 1,00 - -

Hrorosoe

3HA4YCHHUC

o0BeKTa OLIEHKH, pyO.

CIIpaBe1JINBOM

CTOMMOCTHU

Tabnuna Hxe

B pesynvmame nposedenno20 uccied08anus, Ha OCHOBAHUU NOLYYEHHOU UHDOpMAYUU, COCNAHHBIX

00wux u cneyuanvivix oonyuenuil, no cocmosinuto Ha 05 dexabps 2024 2. umoecosas éerununa

cnpaeedﬂueoﬁ CMouUMOCmu cocmaeisiem.

200 222 139,00 ([Jeecmu munnuonos osecmu 06aduams 06e MulCAUU CHIO MPUOUANb OCEAND)

Dpybneii 00 koneex

.. |CnpaBenauBas | CnipaBeajuBas
OMHUTEHT HaHMingBaHHe ISIN Kon Kouecrso, Mecro xpanenus I1b CTa;yc [eHHoH CTOll)/lMO([tlTb 3al CTI:)HM([)ICTL B
LHEHHOU OyMaru TYK ymaru LIT. B pyﬁ.ﬂﬂx pyﬁ.lmx
I'nobanbHas AO
RCS Trust and| ~€Mo3HrapHas «Crienuaan3upOBaHHBIN
Corporate | PACMHMCKaNa y)q7/96550057 184197 Jeno3HTapHit He 1087,00 | 200222 139,00
Services Ltd °6"‘KH°B§}gls"’Ie WHOUHUTYMs, - | 33010KipoBaita
s K0 A0 1
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8. IEPEYEHDB UCIIOJIb30BAHHLIX ITPU ITPOBEJIEHUU OIIEHKH JAHHBIX
8.1.IIEPEYEHb METOJUYECKOM JJUTEPATYPBI

1. Acsar I[aMouapaH, I/IHBGCTI/IHI/IOHHaﬂ OLICHKa. I/IHCTp}/MeHTLI n METOAblI OLICHKHN JIIOOBIX aKTHUBOB
(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), M3marenascTBo:
Anpnuna [Ma6mumieps, 2010 r.;

2. Jxetimc P. Xutunep, PeiHounas croumocts. OnieHKa OHM3HECA, CIIOPBI aKIMOHEPOB, OpaKopa3BOIAHbBIC
mporiecchl, HamoroooOnoxenne. Cepust: PuHaHcoBoe oreHuBaHne. OO0JacTH TPUMEHEHHS M MOJICTH,
WznatenscTBo: Mapocetiika, 2009 r.;

3. Ixeiimc P. Xutunep. Ouenka OusHeca. Opranusaius padoTel U 0)OpMJICHHE MUCHMEHHOI'O OTYETa
(Financial Valuation: Applications and Models), Cepusi: ®unancoBoe onenuBanue. O0IacTu MPUMEHEHHUS
u Moaenu. M3narensctBo: Mapocetika, 2009 r.;

4. Metomonorusi U PyKOBOJCTBO IO IPOBEAeHHIO oleHKH Om3Heca w/mmm aktmBoB OAO PAO «EDC
Poccun» u 30 OAO PAO «EDBC Poccum», Deloitte & Touche, 2005 r.

5. Puuapn bpeitnmu, Crioaptr Maitepe, Ilpunimnsr kopropatuBHbix (unancos (Principles of Corporate
Finance), Cepust: bubnnoreka «Tpoiiku Juanor», M3narensctBo: Onumn-busuec, 2007 r.;

6. Pytraiizep B. M., Ouenka croumoctu 0usneca, M3narensctBo: Mapocetika, 2008 r.;

7. Opunman Jxex, Opnpysrn Hukomac, AHamm3 W OIEHKA TNPUHOCAIIEW IOXOJ HEIBIKUMOCTH,
NzparenncTBo: Jeno, 1997 r.;

8. «Metoauka OLIEHKH ousHecay, 3A0 «BPT - MEHEHKMEHT,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. Jlpyrue BcioMoraTtesibHble HCTOYHHKH, YKa3aHHBIE 110 TEKCTY HacTosero Oryera..

8.2. MH®OPMAIIMOHHO-AHAJIMTUYECKUE MATEPUAJIbI

1. Jlanneie MuHMCTEpCTBa 3KOHOMHUYECKOTo pa3BuTusi Poccuiickoit ®enepaunn (Mctounuk:MOP PO,
WWW.eCoNomy.gov.ru);

2. Jlamnble caitros: https://www.bloomberg.com, https://ru.investing.com, https://finance.yahoo.com

3. Ilpoune NCTOYHMKH (CCBUIKHM Ha KOTOpPbIE yKa3aHbl 110 TeKcTy OTdera).
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9. CIIMCOK UCHOJBb3YEMbBIX TEPMUHOB

/ama ouyenku:

Jara, 1o COCTOSAHHIO Ha KOTOPYIO ONPEACIIACTCSA CTOUMOCTD 00BEKTA OILCHKU

Honywenue:

MpeaCcTaBisieT cO00W MPEenoIoKeHHe, TPUHUMaeMoe Kak BEPHOE M Kacarolieecs
(bakTOB, yCIIOBUI WM OOCTOSATEIBCTB, CBA3aHHBIX C OOBEKTOM OIICHKH, IICIIBIO
OLICHKH, OTPAaHUYCHUSIMH OIICHKH, UCITONIB3yeMOH HHPOPMAITUEH WITHA TIOXO0IaMU
(MeTomaMu) K OIICHKE.

oxoonwtit nooxoo:

COBOKYITHOCTh METOJIOB OLICHKH CTOMMOCTH OOBEKTa OILICHKH, OCHOBAaHHBIX Ha
OTIpEICTICHUH OKUIAEMBIX TOXOJOB OT 00BEKTA OICHKH.

3ampammnutii n00X00:

COBOKYITHOCTh METOJIOB OLICHKM CTOMMOCTH OOBEKTa OLEHKH, OCHOBAHHBIX Ha
OTIpeNIeNICHNH 3aTpaT, HEOOXOJMMBIX AJSl BOCCTAHOBJICHHUS JHOO 3aMelieHUs
00BEKTa OLEHKH, C yU€TOM M3HOCA U YCTapEBaHUI

Hneecmuposannutii .
CyMMa J1oira ¥ coOCTBEHHOTO KalnTajia B OM3Hece Ha JOJITOCPOYHON OCHOBE
Kanuman:
Hmozosan eenuuuna | onpenenseTcs MyTeM pacdeTa CTOMMOCTH OOBEKTa OLEHKH IIPU HCIIOIb30BAHUH
PUIHOYHOIL MOJIX0/I0B K OLIEHKEe U 000cHOBaHHOTO OIEHIMKOM coriacoBaHus (0000IeHNMs)
cmoumocmu 00veKkma | pe3yiabTaToB, MONYYEHHBIX B paMKax HPUMEHEHHs Pa3IMYHbIX MOJXOJIOB K
OUeHKu: OLICHKE
1. OOpaiieHHe€ 4YUCTOrO JOXOJa WJIA CEPUM YHUCTBIX TMOCTYIUICHHH, Kak
(aKTUYeCKNX, TaK W OXMIAEMBIX Ha TPOTSHKCHHH HEKOTOPOro Iepuoaa B
HKBUBAJCHTHYIO CTOMMOCTH KallTaja MO COCTOSHHUIO Ha 3aJaHHylo naty. 2. Ilpu
Kanumanusayusa:

OIICHKaxX OM3HEca ASTOT TEPMUH 00O03HAUaeT CTPYKTYpy KamuTajla Ou3Heca
opranuzaruu. 3. [Ipu oreHKax OM3HECA 3TOT TEPMHUH TAKXKe MOKET 0003HAYaTh
MPHU3HAHKME 3aTPAT KaK KalMTaJbHOTIO aKTHBA, 4 He KaK PaCXO/I0B 3a MepHOI

Memoo ouenku:

croco0 pacyera CTOMMOCTH OOBEKTa OIICHKH B paMKaxX OJHOTO M3 IOJXOJIOB K
OLICHKE

Oo0vexkm ouenKku:

00BEKTHI rpaXagaHCKHUX IIpaB, B OTHOIICHHWHU KOTOPBIX 3aKOHOAATCILCTBOM

Poccuiickoii @enepanny yCTaHOBIEHA BO3MOKHOCTh UX YYaCTHS B FPaKIaHCKOM

Omuem:

obopoTe

JOKYMEHT, COCTAaBIICHHBII B COOTBETCTBMH C 3aKoHOJareilbcTBOoM Pd 00
OLICHOYHON  JesITeNbHOCTH,  (efepalbHBIMH  CTaHAApTaMU  OLCHOYHOM
NEATeNIbHOCTH, CTaHAapTaMH ¢ TpaBWIaMH  OILCHOYHOH  JIESTEINBbHOCTH,

YCTAaHOBJICHHBIMU CaMOperyiaupyeMoil opranmzarueii OICHIIUKOB, WICHOM
KoTOpoil siBnsieTcst ONEHINWK, MOATOTOBHBIIWN OTYET, MpEAHA3HAYSHHBIN IS
3aKa34yMKa OICHKH W JIPYTMX 3aMHTEPECOBAHHBIX JIMII (TI0JIb30BaTeNel 0T4éTa 00
OIIEHKE), COJepKAIIUK MOATBEPKAEHHOE HA OCHOBE COOpaHHOW WHGpOpMAIVH H
pacuéroB mpodeccruoHanbHOe CyxaeHre OIEHIIMKa OTHOCHUTEIIEHO CTOMMOCTH

00BbEKTA OLIEHKHU

IIooxo0 k ouenke:

COBOKYITHOCTh METOJIOB OIIEHKH, 00BhETMHEHHBIX 00IIel MeTO10IoTnei

Ilpaso
coocmeeHHoCmuU:

npaBoO 1O CBOEMY YCMOTPCHUIO BJIAACTDL, MOJIB30BATHCA U PACTIOPAKATHCSA CBOUM

UMyHIECTBOM, MNEpcaaBaTb CBOU IIOJHOMOYUA Apyromy JiMNy, HCIOJB30BaThb

HMYLIECTBO B KayecTBEe 3ajora WJIM OOpEMEHATh €ro WHBIMH CIOCO0aMHu,
mepeiaBaTh CBOE€ HMMYIIECTBO B COOCTBEHHOCTh WJIM B YIPAaBIE€HHE APYTOMY
JUIY, a TaK’Ke COBEpIIaTh B OTHOIIEHHWH CBOETO MMYIIECTBA JIIOOBIE NEHCTBHA,

HC [OpOTHUBOpPCHAIIHNEC  3aKOHY. HpaBo BJIaACHUA  HOPCACTABJIACT coboit

BO3MOXKHOCTh HMMETh Yy ce0si mJaHHoe wumymiecTBo. IIpaBo monb30BaHuUs

OpeaACTaBJISICT co00M  BO3MOXKHOCTh  MCIIOJIB30BATH UMYyHICCTBO. Hp aBo

pacCIOPsDKEHHST TIPENICTABIIsIET CO00M BO3MOXKHOCTH OIPEACIATh IOPUIAMISCKYIO
Cyb0y uMyIecTBa (OTYYXAaTh B TOW WIIM HHOU (popMe, YHHUTOKATh U T.JI.)

O0BHKC

OLEHKA BU3HECA
N KOHCANTUHI

37




Ilpoyecc ouenxu:

OTIpesieNIeHHasl TOCIEe0BATEIBHOCTh MPOIENYp, UCHOIb3yeMast IS TOMyUYESHHS
oueHKH cronMocTH. [Iponecc oneHku 00buHO 3aBepmaercss OTyeToM 00 OLEHKeE,
MIPHUIAIOIINM JTOKA3aTENbHYIO CHITy OIIEHKE CTOMMOCTH

Poinounasn
cmoumocmas:

ecTb Haubosiee BepOSATHAs IICHA, MO KOTOPOH OOBEKT OLEHKH MOXKET OBITh
OTYY)XKJIEH Ha ATy OIEHKM Ha OTKPHITOM PBIHKE B YCIOBHSX KOHKYPCHIIWH,
KOT/Ia CTOPOHBI CIENKH ACWCTBYIOT pPa3yMHO, pacrojiaras Bceil HeoOXOoamMoit
uHpopMaIe, a Ha BEJIMYMHE LEHBI CIACIKH HE OTPAXKAIOTCA KaKue-IHOo
Ype3BhIYaifHbIC 00CTOSATEIBCTBA, TO €CTh KOT/IA:

+ OJIHA U3 CTOPOH CJEJKH He 00s3aHa OTYYXJaTh OOBEKT OIICHKH, a JApyras
CTOpOHA He 00s3aHa MPUHUMATH UCIIOTHCHNE,

+ CTOPOHBI C/CIKH XOPOIIO OCBEJOMIICHBI O MPEAMETE CACIKH U JCHCTBYIOT B
CBOUX HHTEpECax;

+ OOBEKT OICHKHU MPEJICTABICH HA OTKPBITHIA PHIHOK MOCPEICTBOM ITyOIMIHOM
o(epThl, TUMUYIHOM JJIs1 aHATIOTUYHBIX OOBEKTOB OICHKH;

+ LICHA CHENIKM TPEICTaBIsICT CO0OI pa3syMHOE BO3HArpaXICHUE 3a OOBEKT
OLICHKHU W MPUHYXJICHUS K COBEPIICHHIO CICITKH B OTHOIIEHUH CTOPOH CAEIKH C
Ybei-1100 CTOPOHBI HE OBLIO;

+ TUIaTéX 32 00BEKT OLICHKU NPE/IIIOJIaraeTcs B ICHSKHOM (hopMme.

Coocmeennuk:

bu3HYeCcKOe WK IOPUANIECKOE JIUI0, UMEIOIIee Ha 3aKOHHOM OCHOBAHHH TPaBO
COOCTBEHHOCTH

Cnpageonueasn
CIOUMOCHLb

pBIHOYHAS OlEHKAa, a He OIlCHKa, (opMHUpyeMas C YYETOM CHEeHU(PUKH
npeanpusaTus. [lo HEKOTOPBIM aKTHBaM U 0053aTENBCTBAM MOTYT CYIIECTBOBATH
HaOJIoaeMble PHIHOYHBIE OIepalii Wi peiHOYHAs uHGopMmanwms. [lo apyrum
aKTHBaM ¥ 00s3aTeJIbCTBAM HAOJI01aeMble PHIHOYHBIC ONEPAIMU WM PHIHOYHAS
HHPOPMALIUS MOTYT OTCYTCTBOBATh

CpasnumensHblil
n00x00:

COBOKYIIHOCTb METOAOB OLCHKU CTOUMOCTHU 00BeKTa OLICHKH, OCHOBAaHHBIX Ha
CpaBHCHHHU 00BEKTa OIICHKH C aHaJIOTUYHBIMH O6T>6KT8.MI/I, B OTHOLICHHHU
KOTOPBIX UMECTCA I/IH(I)OpMaHI/Iﬂ 0 I€HaX CACJIOK C HUMH

Cmoumocmp
00beKma oueHKu:

pacuc€THad BCIIMYMHA LCHBI 00BEKTa OIICHKH, OIIPECACIICHHAA Ha AaTy OLUCHKU B
COOTBETCTBHH C BLI6paHHI>IM BUIOM CTOHUMOCTH. COBepIIIeHI/Ie CACIKH C
00BEKTOM OLICHKHU HEC ABJIACTCA HGO6XOILI/IMI)IM YCJIOBUEM JI1 YCTAHOBJICHUA €TO
CTOUMOCTH

Ilenv oyenku

MpeICTaBIsIeT COOOH TMpeanoyaraeéMoe HWCIIOIB30BaHUE pe3ylbTara OIEHKH,
OTpakaroiee ciy4yau 00s13aTeNIbHOM OILICHKH, YCTAaHOBJICHHBIE
3aKoHOmaTenbcTBOM Poccuiickoit deneparuu, u (W) WHBIE IPUYUHBL, B CBS3H C
KOTOPBIMH BO3HUKJIA HEOOXOAMMOCTh ONPE/ICIICHUSI CTOMMOCTH 00BEKTa OIICHKH.

Iena:

MpeacTaBisieT co00i ACHEKHYI CyMMY, 3alpallliBacMyto, MpearaeMyro HiH
VIUIAYMBAEMYI0 YYaCTHUKaMHU B PE3yJbTaTe COBEPIIEHHON HITU IIPEAI0IaraeMoi
CHENKU
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NPUJIOKEHUEN:1. KOINA JOKYMEHTOB, IIOJATBEPKIAIOIIAE IIPABOMOYHOCTD ITPOBEIEHHST
OLIEHKH
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CBUAETENLCTBO

O YNEHCTBE B CAMOPETY/IUPYEMOW
OPFAHU3ALUWUU OLLEHLWLMKOB

O

SN
N
O

A&

FEOORN

Hexomepueckoe napriepeTso «CAMOPEIYIIPYEMAS OPTAHH3ALIVS OLEHLLKOB ACCOLIALIAH POCCHICKUX
MATUCTPOB OLIEHKH BKmoueHo B E/MHBII roCy1apCTBEHHBIH PECCTD CaMOPETYIHPYEMBIX opranuzauui oueHumKos 4 mons 2007 rona
3a Ne0002

Cnecapesa Hanexna IlerpoBHa

VIHH 504007860133

HOMEP CBUJIETEJIBCTBA Semsercs unenom HIT «APMOy, BimoueH (a) B peectp wienos 22.06.2021,
333 6-21 PerMCTpalMOHHbIH Homep 2132 ¥ Ha OCHOBAHMH @enepatbHOrO 3aKoHa
Nel35-03 ot 29.07.1998 1. «O6 oueHOYHOH AeATEBHOCTH B Poccuiickolt
degepauuy  MOXKET — OCYNIECTBIATh — OLCHOWHYIO — ACATCNBHOCTH
CaMOCTOSITE/IFHO, 3aHMMASCh YACTHOW IPAKTHKOM, a Talkke Ha OCHOBAHHH
JIATA BBLUIAYH TPYIOBOTO JIOTOBOPA MEK/TY OUCHIIMKOM H IOPHMYECKUM IHIIOM, KOTOPOC
COOTBETCTBYET YCIIOBHSIM, YCTAHOBIICHHBIM (e/IepatbHBIM
22.06.2021 3QKOHOJIATENHCTEOM, [0 HATIPABIEHHSM, YKA3aHHBIM B KBa/M(HKAIIHOHHOM
arrecrare.

CpOK JEHCTBUA HACTOAIIETO
CBHETENBCTBA 3 roa

CaeeHusi 0 KBAJIHPUKANMOHHBIX ATTECTATaX

Homep 019363-3 ot 17.05.2021 1o HanpasieHuio «Ouenka 6uzHeca», Cpok
neiicTeus a0 17.05.2024

Howmep 019365-2 ot 17.05.2021 no HanpasJ/IcHAIO «OrenKa JIBMKUMOTO
MMyIIIECTBAY, CPOK JeHCTBHS 10 17.05.2024

Homep 019364-1 ot 17.05.2021 o Hanpasienuio «Ouerka

FEGRITAE: HEBIKMMOCTHY, CpOK JeficTaus 1o 17.05.2024

MpoBepsTe YIGHCTBO B PeecTpe

TeHepanbHbIi TUPEKTOP
HIT «<APMO»
E.B. Ilerposckasi
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POCTOCCTPAX

NMONKUC Ne79/2024/CN134/765
CTPaXOBaHWA OTBETCTEEHHOCTM OUEHL KA
Hacmosuwui Monuc esidan e nodmeepxdenue mozo, YmMo 3axmoven [Jo2osop CMPaxoeeHus omeemcmeeHHocmu
ouenwuxa N9 79/2024/CI1134/765 om 26.02.20242, (danee - fozosop) 8 coomeememauu ¢ [Ipasunamu cmpaxoeanust
OMAeMCMEeHHOCMU OUSHLUUKOES U IOPUAUYECKUX NUY, JXMOYAOUWUX GO20B0PE! HE NPOSEOBHUE OUEHKU (MUNoBX
(edummix)) N9134 MAO CK «Poczoccmpax» & pedaxyuu, dedcmeyowjed Ha demy 3axmovexun [fozoeopa, u Na
OCHOBANUU 3a86N1CHUS Ha CMPAX0GanUe.

CTPAXOBATEND: Cnecapeea Hadewda Mempoena (MHH 504007860133)
b c?“noroaoq:v“:ygo 30 000 000 (Tpudyame MunTUOHOS) PyGried
"""c"{pm". :nm,%" 30 000 000 (Tpuduams munnuoxos) pybned

OPAHLUM3A, PYE.: He ycmanosnena

. mn‘éo,:?: EGUHOBPEMEHHO, BE3HANUYHBIA NNAMEXOM

- m:(nelmlc 'm!','m”' °:°'m; c «21» mapma 2024 2. no «20» mapma 2025 2.

06 I thm 17, CERA3GHHNG ¢
ey Cmpaxoaamem no oﬁmnmmmw un &

npwmm YuepBa 3EKAIVUKY, IFUNOHUSWOMY | 0 Ma ap e U (unu)

MPEMBUM TULEM 8 POIYNLMAME OCYUSCmar Cmp OUBHOYHOT O HOCIY.

OBBEKT CTPAXOBAHNA:

Poccuioxod
H0cmoeepHocme eamuunsl PEMOWHOD UM UHOD CMOUMOCIL OGBAKME OLBNXL, YEManOaemcd
& omweme of OuUBHNS, yomar BCMYNUSIUUM 8 JAROWNYIO Clity pewesven cyda

(BpGUMPaXHO30 Cyda)
o0 armom MouNUMENLS yUepta (Gpeda) NOHUMISMCA HACMYNNOWLS CoBTUT MU YTNGaLuL,

no!

1Mcmaus{ﬁl“ ), APBSCLEEe K NpU yuwepba, Gano donyweno & npedensx

cpow Js u & npedenax mepp P cmpa:

Tepp AMOPUR Poccudon "Ooo»auau

2.aamoa¢>eaamun(693690mmq).npm0u»eoxr¢.. 0 yumpba, dama

cocmasnexun omwama of oueHre

3 Ywepb Buaodk GOBMAMONRM 8 DEYY BTE OCYUe MEHURN OYEHOWHOU OBRMENLHOCTIY

Gal MPUNLMEN 8 MPEJENEX MEPOUTGY P & @ npedenax cpowa dedcmeun

QOL0BOLE CINPaXOEaNHUN.

4. Buizodonpuolps ) npeds ok 406 mpeb O OB YlepGa

C 35K0HO0 PT

5 Hammwmmdcdcmm(ﬁom) qwmxmwmnwyunpde

Pocculexod  ©edepayuy,

CTPAXOBOW CNYYAMK:

¥ L >

npn/“ M K WEM.
Cmpexosas np yang o C00 ) ¢ yenosumwy fosoeopa

CTPAXOBARA NPEMMS: Hacmomuun NOAMespxdaam, NG CMPSXO0BET NDSMUA ONNaWBHS, 020800 CMBaX0eanus
SCMynun 8 88dCmeus.

Cmpaxosujuk: Cmpaxogamens:

MAO CK «Poczoccmpaxs Cnecapeea Hadewda NemposHa
JUpermop No XmovessiM NpOEKMas Paseumus

xopnapanwux npodax Yﬂ no 2. Mocksa JEMP

: ¢ < l‘, /ﬂd @
et (KomapHuuxas M) b (Cnacapesa H.1)
M VULLIBAK |

«260 (heapans 20243

0BUKC "
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POCTOCCTPAX

MOJIUC Ne 112/2024/CMN134/765
CTPAXOBAHMA OTBETCTBEHHOCTU IOPUANMYECKOIO NIULA,
SAKNIOYAIOWENO AOroBOPLI HA NPOBEAEHWE OLIEHKW

Hacmoswwid Monue emdan @ nodn.opudum mozo, ymo 3aimoyen J[jo2060p CMPAXO|INUN OMEEMCMERHHOCMU
:opuduwcmonuua, 3ANMOYEOUe20 O Pl Ha TPOSeJe oyennu Ne 112/2024/CI1134/765 om 20 mapma 2024 2. (danee
- Mfoeceop) & coomeemcmeuy ¢ fNpasunamy CMPaxoeanus OMEeMCMAECHNOCINU OUEHIUNKOE U IOpuduYackUX nuy,
aaxmovaowux do phd HE NP de oyeHku (Munoesix {odunux» N2134 NAO CK wPocsoccmpaxs & pedakyuu,
delicmayrouwed Ha damy 3axno A PR, U Ha HUR H8 CMPaxXoeanue.

Obujecmeo ¢ 02pPaHUYEeHHOU OMEeemcmeenHHoOCMbI0

«Ouenra Busneca u Koncanmunes (000 «OBMKCx) (MHH 7732504030)

IOPUOUYECKMA ANPEC: 125212, 2. Mockea, yn. Admupana Ma_mpon, 4.8, cmp. 1
OSWASR CTPAXOBAR CYMMA: 500 050 000 (Mamscom MunnuUoHoe NAMLGeCAM mbicay) pybneu
o&'ﬁ."%ﬁ%,’%‘é‘é"n&‘:.ﬁ 500 050 000 (Mamecom munauoHoe namsdecam meicay) pyGned
OPAMLLM2A: He ycmawoanewna
NOPAZOK YNNATbI
CTPAXOBOW nPEMMM:  Co2nacko n. 6.2 flozosopa

CTPAXOCBATEND:

cm«om‘&?&&?\mﬁ ¢ «04» anpens 2024 2. no «03» anpens 2025 2.
O6pexmom cmp. 1y e pacai Cmp CERIBHMWE ©
pucKom:
- GIMOKMCIMSEHNOCIIY 38 HEDYWSHUE O 08 HE NOCESOeHUE OUEMAL,
OBBLEKT CTPAXOBAHWA: - DIMERMCTIOEHHOCITIV 38 MPUYUHEHLE apeda LMy ux MLl & HEDY

mpeboeanull Dedepammo20 Jaxona om 29 wanm 1938 & N 13M3¢OﬁowmwoOdommmcmu
0 Poccuiicxod Sedepayuisy, PEOEPITaHsX CIMEHANSHMOS CUBHKL, UMbIX mpuamuwm NDIO0ALX
axmos Pocculonod @edepsyuu 8 OBy QueHcsHod 0o WO, a0 v npasun
OUEHONHOD DEAMENSHOCT.

Crnpaxomemt CIysiem Nansemes yorasoeneHHbil eCmynuewium 8 23KaRKYN CUny pewmwues cyds
{apGumpammo cyda) umu  npuanaHHbil  Cmpaxosuymos  dawm  ApUNUREHUS  DeOCmBUAMY
(Baadelicm } Cpax o (1nu) ouBMLIKE, SaXNOvUsLERe co Cmpaxceamencw mpydosol!

doaoaop:
- JUBPOa 8 POIYIINTINTM NADYIWONUE OOR0000 HE NPOSEDEHUN OUSHNY,
< BPOCE UMYWCITMY MPEMbUX LY & PEIYALIIame Hapywens mpeboeanul Cadepanhuna0 SInons
om 29.07.1958 & Mo 135C3 «O6 ouswounold desmenswocmy & Pocoudowod @edepayuus,
Gedopansnsx cMaHdanMos OUBHNL, UHEX HOPMAMUENLI NPABCEEX BXMos Pocculonnd Cedepayuy
8 OBRACTIU OLEHOYHDD GSAMBRENOCTIY, CITENMAMOS U PSEUS) OUEHIMHOG JEAMEMEHOCTU.
Bosteumnue puepba, NpUNMWERnGED @ mevenwe cpoxa dedomeus [oaoeopa Cpaxosamus,
NPOUISOAUMER & [NENEHUE CPOXE UcHOeod daswocml, yon 0 SAMENLCMeoM
Foccwiickod @edapauu #a damy 3axmo4eHis [l030e0na CIMpaxosinus, O #E BONGe MPex nem.
CTPAXOBOW CNYHAR: 100 haxmont MPUKUMENTS YIURDGA (Apeda) IONUMBEINZR RECMYNIeHUe COCEYMUD, NDY YCAOSIN, YMa:
: 1. Redomeus (Hesdedomeue), NMOUSEBALEE K NPUNUHEHLYO yuspda, Geino JonyIens 8 Npedenax cpoxs
dedomeun GOEOSOPS CMPAXCEBHUA U € Npedsnax Meppumopul CMPaxosanun  Tappuwnopued
A CHLAT mappumapus Pocouilcrold Gedepayu.
2aamoa“‘ IR (Geadark ), NpUmedLMEs K NDUNLMEHUD yWepsa, CHUMeemcs Gama
cocmBaanenua omvema of cuenxe
3 Ywept Se@od0npuobpemanns tad & Pe3yNsmanne OCyWacmaneHus OusHo Yo Aesmemaocmu Gaun
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