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1. OO0ume mojaoKeHus

1.1. Hacrosamme IlpaBuna omnpeneneHuss CTOMMOCTHM akTUBOB OTKpPBITOrO IAaeBOTO
uaBecTunmonHoro ¢ouga obmuranmuii «OTKPBITUE — OG6nuranum» (manee — ®ownpaa)
pa3paboTaHbl B COOTBETCTBUHM C TpeOoBaHUsAMHU [lonokeHUs O MOpSAAKE M CPOKaxX OMpPEIeTICHHS
CTOMMOCTH YHCTBIX aKTHBOB AaKIIMOHEPHBIX HWHBECTUIMOHHBIX (OHJOB, CTOMMOCTH YHCTBIX
aKTHBOB MTACBBIX MHBECTHUIIMOHHBIX (DOHIOB, PACYETHON CTOMMOCTH MHBECTUIIMOHHBIX MAEB IMAEBbIX
MHBECTULMOHHBIX (DOHMOB, a TAK)KE€ CTOMMOCTH YMCTBIX aKTHMBOB aKI[MOHEPHBIX MHBECTUIIMOHHBIX
¢oHIOB B pacueTe Ha OAHY akiuio, yrBepxkaeHHoro Ilpukazom @enepanbHOi ciaykObl 1O
¢bunancoBsiM peiHKam oT 15.06.2005Ve05-21f13-1; (B pea. IIpukazos ®CDOP PO or 15.12.2005 N
05-83f13-H, oT 16.07.2009 N 09-2#5-H, or 10.11.2009 N 09-45%-n).

1.2. Croumocts umncthix aktuBoB PoHna ompenensercs B cooTBercTBuM IlonmoxkenueM u
Hacrosmmmu [IpaBunamu.

2. CTOMMOCTD YHCTBIX AKTHBOB U cpeaneroaoBasi CTOUMOCTDb YUCThIX aKTUBOB donHpga

2.1 Croumocts 4ncThIX akTHBOB DoH/IA (1aee - CTOMMOCTh YHCThIX AKTUBOB) OMPEACISCTCS
KaK pa3HUIla MEXIy CTOMMOCTBhIO akTHBOB (DOHJIAa W BEITUYHHON 00S3aTEILCTB, IOJJICKAIINX
MCIIOJTHEHUIO 33 CYET YKA3aHHBIX aKTUBOB, HA MOMEHT OIPEICICHIS] CTOMMOCTH YHCTHIX AaKTHBOB.

PacyerHass CcTOMMOCTh WHBECTHIIMOHHOTO Tias DOHIa ompeaensercs IyTeM JCICHUs
CTOMMOCTH YHCTHIX akTHBOB (POHJa Ha KOJUYECTBO WHBECTUIIMOHHBIX TAEB MO JAHHBIM peecTpa
BJIQJICIIBIIEB MHBECTUITMOHHBIX TTacB DOH1a HA MOMEHT OTPE/ICIICHUS PACUECTHOM CTOMMOCTH.

2.2. CroumocTh 4HCTHIX aKTUBOB DOHAA, B TOM YHCIE CPEIHEroJ0Bas CTOMMOCTh YHCTBIX
aKTUBOB, a TAK)XXE PacyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO mast DOHJIa ONPEEeNSIOTCS B PyOIIsX ¢
TOYHOCTBIO JI0 JABYX 3HAKOB TOCJIC 3aMSATON MO cOCTOsTHUIO Ha 20 9acOB MOCKOBCKOTO BPEMEHH.

[Ipu onpeneneHny CTOMMOCTH YUCTHIX aKTHBOB YYUTBHIBAIOTCS M3MEHEHHs B akTuBax DoHma
M 00s3aTebCTBaX, MOMICKANUX HCIOJHEHUIO 3a CYCT YKa3aHHBIX aKTHBOB, MPOW3ONICIIINE B
MEPHOJ] MEXIY MPEIIICCTBYIONIUM U TEKYIIUM MOMEHTaMH OINpEAENCHUS CTOMMOCTH YHCTHIX
AKTHBOB.

2.3. BelpaxkeHHbIE B WHOCTpaHHOW BamioTe akTuBbl (DOHJA, a Takke 00s3aTeNbCTBA,
MOJIISKAIIUE WCIOJHEHUIO 3a CYET YKa3aHHBIX AKTHBOB, NMPUHUMAIOTCS B pPacdyeT CTOMMOCTH



YHUCTBIX AaKTHBOB B pyOisix mo kypcy lLlentpambHoro 6anka Poccuiickoii ®eneparuu Ha naty
OIIpEAEIICHUSI CTOUMOCTH YUCTBIX AKTHBOB.
2.4.CTouMOCTh YUCTHIX akKTHBOB DOH/IA OTpeIeNIeTCsl KaX bl pabouuii I1eHb.

2.5CpennerogoBass CTOMMOCTh YUCTBIX aKTHBOB (DOHJA pPACCUMUTHIBAETCS KAaK OTHOIICHUE
CYMMBI CTOMMOCTH YUCTHIX aKTUBOB DOHIA Ha KaXK/IbIM JIEHb KAJIGHJAPHOTO To/la K YUCITY JTHEH B
KaJICHJIApHOM TOJ1Y.

B pacder cpeaHeromoBoil CTOMMOCTH YHCTBIX aKTUBOB NMPUHHUMACTCS 3HAYCHUE CTOUMOCTH
YUCTHIX aKTUBOB HA COOTBETCTBYIOLIUMU JICHb KAJIEHIAPHOTO I0/ia, @ €CJIU Ha ATOT JIeHb CTOUMOCTh
YUCTBIX AKTUBOB HE OMNpEJessiiach, - Ha MOCIHEAHUN JIEHb €€ ONpeleNeHUs, MPEIIIeCTBYIOIINI
TaKoOMYy JHIO.

3. Hepno;mqnocn, NMPOBCACHUA OLCHIMUKOM @DoHAA OLIEHKH CTOMMOCTH HMYIIECTBA,
nmoaJiexaiero yKa?-aHHOﬁ OI€HKE

3.1.0menka OIEHITUKOM CTOMMOCTH aKTHBOB, COCTABISAIOMUX DOHI, HE MPOU3BOIUTCA.

4. llopsaaok onpeaeneHusi NPU3HABaeMbIX KOTHPOBOK LIEHHBIX Oymar
¥ BbIOOPA OPraHU3aTOPOB TOPIOBJIM HA PbIHKE LEHHBIX Oymar

4.1. Pacuer nmpu3HAaBa€MOl KOTHPOBKU OCYIIECTBIISETCS B COOTBETCTBUU C JECHCTBYIOLIUM
3aKOHOAATEIBCTBOM.

4.2. 000 YK «OTKPBITHUE» (manee — Ympapnsiomas KOMIAHHUS) YCTAaHOBHJIA CITUCOK
POCCHICKHMX OpPraHU3aTOPOB TOPIOBJIM, MPU3HABAEMBIE KOTUPOBKHM KOTOPBIX HCIIOJIB3YIOTCS IIPH
OTIpEJICICHUN OILEHOYHOM CTOMMOCTHM LEHHBIX OyMmar, cocraBisgomux wumymiectBo ®donpa, B
CIIEAYIOIIEM NOpsiiKe YObIBaHUS UX IPUOPUTETA:

Ne ni/m Opra"u3aTop TOProBJiM, NPU3HABaeMble KOTHPOBKH KOTOPOT0
HCNOJb3YIOTCSl IPH ONpe/ieIeHNH OlIeHOYHO CTOMMOCTH EHHBIX OymMar
3akpbIToe aKIHoHepHoe obmiectBo "Ponnosas oupxka MMBB"

OTkpbITOE aKIOHEpHOE o0mecTBo "doHnoBas oupxa PTC"

3akpsiToe aknnoHepHoe obmectBo "Cankt-IlerepOyprckas Bamornas bupxka”

3akphITOC aKIIMOHEPHOE 0011ecTBO "MOCKOBCKast MEKOAHKOBCKAsl BAFOTHAs Oupika”

U WIN|F

OTtkprITOE akImoHepHoe obmiecTBo "Cankt-TleTepOyprekas oupxa”

B cinydae ecnu nennast Oymara He gonyuieHa k topram 3A0 «Dongosas 6upkxa MMBB» nin
HE HMEeT NPHU3HABAEMOM KOTHUPOBKM Ha JTOM Oupke, TO ee Mpu3HaBaeMas KOTHUPOBKa
OTIpEJIeNIACTCS 10 pe3yabTaTaM TOProB OHMp)KM, PACIONIOXKEHHOW B CIHMCKE B MOPSJIKE yOBIBAaHUS
IIPUOPUTETA.

B cinyuae ecnm mpusHaBaeMass KOTMPOBKA YKa3aHHBIX IICHHBIX OyMar He MOXeET OBbITh
onpenencHa (LeHHbIe OyMarn He WUMEIOT NMPHU3HABAEMOH KOTUPOBKH), B TOM YHCIIE, €CIIH Ha JIaTy
pacyeTra CTOMMOCTH aKTHBOB POCCHIMCKMM OpPraHHU3aTOPOM TOPTOBIIM Ha PBHIHKE IICHHBIX Oymar He
IIPOBOJIMJIMCH TOPIH, a TaKXKe, €ClIM LIeHHble OyMaru, NpuoOpeTeHHbIE HA TOPrax y pOCCUICKOro
OpraHu3aTopa TOPTOBJIM Ha pbIHKE LEHHBIX OyMar, HCKIIOYEHBl W3 CIMCKa IIeHHBIX OyMar,
JONYUIEHHbIX K TOpraM, OLEHOYHAas CTOMMOCTh YKa3aHHBIX LEHHBIX OyMmar oIpenensercs B
nopsiaike, yctaHoBieHHoM IIpukazom @enepanbHOil CiykObl MO (UHAHCOBBIM pPBIHKAM OT
15.06.2005. N 05-21f3-H; (B pex. Ilpukazop ®COP PO or 15.12.2005 N 05-88%-H, ot
16.07.2009 N 09-2#4-H, ot 10.11.2009 N 09-453-n).

4.3. OneHouHass CTOMMOCTh aKIMA WHOCTPAHHBIX AaKIMOHEPHBIX OOINECTB W OOJIUTAINit
MHOCTPAHHBIX KOMMEPUYECKHMX OpPraHu3allyi, MPOLIEANINX MPOLUEAYpY JIMCTUHIA HA MHOCTPAHHOU



¢doHmoBOM OMpke (32 MCKITIOUYEHHEM €BPOOOJIMTAIHIT), IPU3HACTCS PABHOMW IICHE 3aKPBITHS PhIHKA
yKa3aHHBIX [IEHHBIX Oymar 1o UToraM MoCJIE€JHEr0 TOProBOro JIHSA Ha YKa3aHHOW (OHI0BON Oupxke
nepes] AaToi OrpeesIeH!s] UX OLEHOYHON CTOMMOCTH. B ciydae ecnu yka3zaHHbBIE LIEHHBIE Oymaru
MPOIILJIK TIPOIEAYPY JUCTUHTA Ha 2 win Oonee (HOHIOBBIX OMpKax, - MO HTOraM IOCJIECIHETO
TOPrOBOTO JIHs Ha OUpPrKe M3 MPUBEIEHHOTO HIDKE CIIMCKA B TOPsIIKE YOBIBAHUS MX TPUOPHUTETA!

Ne ni/m DoHI0BbIE OUPKH, LIEHbI, 3AKPHITHS PHIHKA KOTOPBIX UCIOJIb3YIOTCS NIPH
onpe/ejJeHHH OLEHOYHO! CTOMMOCTH LIEHHBIX Oymar
1 3akpeiToe akimoHepHoe obriectBo "donnosas oup:ka MMBEB";
2 OTkpBITOE aKIMOHEpHOE 00mecTBO "doH0Bast Oupska "Poccuiickas Toprosas Cucrema';
3 Jlonnonckas pounosas 6upxa (London Stock Exchange);
4 Esponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);
5 Hero-Hopkekas donmosas oupka (New York Stock Exchange);
6 Hewmeukas ¢ponmoas 6upxa (Deutsche Borse);
7 Hacnak (Nasdaq);
8 Toxkwuiickas ponnosas oupxa (Tokyo Stock Exchange Group);
9 I'onkonrckas ¢poumosas oupxka (Hong Kong Stock Exchange);
10 [lanxaiickas dpougosas oupska (Shanghai Stock Exchange).
11 Awmepukanckas ¢ponnosas oupxka (American Stock Exchange);
12 Uranesuckas honnosas oupska (Borsa Italiana);
13 Hcnanckas ponnosas oupxa (BME Spanish Exchanges);
14 Upnanpackas pougosas 6upxka (Irish Stock Exchange);
15 Kopeiickas 6upsxa (Korea Exchange);
16 JrokcemOyprekas ongosas oupxa (Luxembourg Stock Exchange);
17 donpoas 6upka lseitnapun (Swiss Exchange);
18 donposas 6upxa Toponro (Toronto Stock Exchange, TSX Group);

4.4. luBecTUIIMOHHON Jekiaparueii @oHma He TpeaycMaTpuBaeTcs mpuoopeTeHrne GoHIoM
JICHeX)KHBIX TpPeOOBaHUN MO 0053aTeNbCTBAM U3 KPEAUTHBIX JTOTOBOPOB, AMCKOHTHUPOBAHHE TIO
JICHEe)KHBIM TPEOOBaHUSAM, COCTABISIONINM UMYIIecTBO POH/a, HE TPOU3BOIUTCS.

4.5. KotupoBkH, OOBSBICHHbIE B MHOCTPAHHOH BaJlOTE, MEPECUUTHIBAIOTCA B PyOJIM MO
Kypcy banka Poccun Ha maty pacdera CTOMMOCTH YHCTHIX aKTUBOB. KOTHPOBKH, OOBSBIIEHHBIE B
MPOLIEHTaX OT HOMUHAJIA IIEHHOW OyMaru, MepecunuThIBAIOTCS B pyOIIH.

4.6. B pacuer croumoctu akTuBOoB DoHIA TpPUHUMAETCS TaK Ke JeOUTOpCKas
3aJI0JKEHHOCTh, BO3HUKIIIASI B PE3YJIbTaTe COBEPIICHHUSI CIICIOK ¢ akTuBaMu DoHJa.

4.7. Ilopsanok ompeseNeHns BEIWYMHBI 003aTENIbCTB, MOAJICKAIIUX HCIOJHEHHIO 3a CUET
akTuBOB DOHIA, IPETYCMOTPEH YUETHOM MOIUTUKON DoHAA.

5. Hopsaok popmupoBaHus pe3epBa AJis1 BO3MEIIeHUS NMPeICTOSIIMX PACX0/I0B, CBA3aHHBIX €
JA0BepUTeJbHbIM ynpaBJjenuem [TUD.

5.1. Pe3epB mpeACTOAIIMX pacXOJI0B Ha BBHIIUIATY BO3HATPAXIACHUS Y TIPABIISIONICH
KOMIIaHHUH, CHENUAIIM3UPOBAHHOMY JEMO3UTAPHUIO, ayAUTOPY, JHULY, OCYLIECTBISIOIIEMY BEACHUE
peecTpa BIIANENbIIEB MHBECTUIMOHHBIX MaeB DoHma, (GopMupyercs HapacTalomUM HTOTOM B
TEUCHHE KAJICHIAPHOr0 rojila MyTeM €ro €KEIHEBHOIO YBEJIMYEHUS HA CYMMY, PaBHYIO OJHOM
TpHCTa WISCTHACCAT TATOH (OJHONH TpPUCTA MISCTHIACCAT IIECTOM) pACUCTHON BEIMYHMHBI
BO3HArpakJ€HUs Ha 1aTy ONpeAeIeHUsS CTOUMOCTH YUCThIX AKTUBOB.

PacueTnas BenmnunHa BO3HArpaxJaeHus YIPaBISIIOLIEH KOMIAHWH, CIEHHAITU3UPOBAHHOMY
JETO3UTAPUI0,  AYAUTOPY, JIMIly, OCYIIECTBJISIONIEMY BEIECHUE peecTpa  BIAJECIbLEB
WHBECTUIIMOHHBIX TTacB DOH/IA, CUUTAeTCS paBHON 00IIeMy pa3Mepy BO3HATPaKICHUS YKa3aHHBIM
nuiaM, npeaycMorpenHomy B [lpaBuinax noseputenbHoro ympasieHuss @ongom. [Ipu stom mis
ONpPEACIICHUSI PACYETHON BEIIMYMHBI BO3HATPAXKIACHUSI IPUHUMAETCS 3HAYEHUE CTOMMOCTH YHCTBIX




aKTUBOB Ha IIOCJIEAHIOIO JaTy €€ OIPEAENICHUs, NPEAUIECTBYIOUIYIO JaTe€ ONPENEIICHUS CYMMBI
pesepaa.

Pasmep copmMupoBaHHOTO pe3epBa MPEACTOSANINX PACXOJ0B Ha BBITUIATY BO3HATPAKICHUS
VYopasnsoomeid  KOMIIAHWHW, CHEIHATU3UPOBAHHOMY  JICTIO3UTApHIO,  ayIduTOpYy, auLy,
OCYHICCTBIIAIOMICMY BCACHUC PCCCTpPa BJIAACIIBICB MHBCCTUIIMOHHLIX I1aCB cDOHI[EI, YMCHBIIACTCA
Ha CyMMBI BBIIJIAYMBAEMOT0 YKa3aHHBIM JIMIIAM BO3HATrpaXkJI€HUS 3a YCIYTH, OKa3aHHbIC B TEUCHUE
KaJICHAApHOTO To/Ia.

5.2. 3a cuer umymecTBa, coctapistomero @oHza, Gopmupyercs pe3epB T BO3MEIICHHS
MPEACTOAIIUX PACXOJ0B, CBA3aHHBIX C NOBEpUTENbHBIM yrpasieHueM Pongom. dopmupoBanue
YKa3aHHOTO pPe3epBa OCYIIECTBISICTCS HAPACTAOIIMM UTOTOM B TEUCHHE KAJICHAAPHOTO TO/1a MIyTeM
ero eXEeJHEBHOTO YBEIUUCHHS HA CYMMY, PaBHYIO OJIHOM TPUCTA MIECThACCST MATOM (0HO# TpucTa
MECTbACCAT IHCCTOI>'I) pacquHoﬁ BCJIMYMHBI PACXOJ0B, CBA3AHHLIX C JOBCPUTCIbHBIM YIIPABJICHUCM
doxmoM.

Pacuernas BenmmuuHa pacxodoB, CBA3aHHBIX C HJOBCPUTCIIbHBIM YIIPABJICHUCM q)OH,Z[OM,
MOAJIEKAIIUX BO3MEIICHUIO 3a CUeT HMYyIecTBa, cocraBisiomero ®oHj, cuurtaercss paBHOM
MAaKCUMaJIbHOMY pa3Mepy yKa3aHHBIX PacXoJ0B, IIPEAyCMOTPEHHOMY B IIpaBWIAX JOBEPUTEIBLHOIO
ynpasnenuss @ongom. [Ipu 3ToM eciu pasMmep yKa3aHHBIX PAcXOJIOB OMpENeseTcs UCXOAS U3
CpG,Z[HGI‘O,Z[OBOfI CTONMOCTH YUCTHIX aKTHUBOB cDOH,Z[a., A1 OIIPCACIICHUA pacquHoﬁ BCIIMYNHBI ODTUX
pacxofoB MpUHUMAETCAd 3HAUY€HUWE CTOMMOCTH YHCTBIX AaKTHBOB Ha TMOCJIEIHIO JaTy ee
oTpeAeNeHus, MPEIIeCTBYIONIYIO JaTe ONPEISICHHs CYMMBI pe3epBa.

Pasmep chopmupoBaHHOr0 pesepBa AJisi BO3MEIICHUS MPEACTOSIINX PAacX00B, CBA3AHHBIX C
AOBCPUTCIIBHBIM  YITPABJIICHUEM cDOH,Z[OM, YMCHbBIIACTCSA HA CYMMBbI BO3MCHICHHBIX B TCUCHUC
KaJIeHAApHOTO roJia pPacXxo/I0B.

5.3.He ncnonbs30BaHHbIE B TEUECHHE KAJICHIAPHOTO I'0Jla pe3epBbl, MPEIyCMOTPEHHBIC B
nyHkte 5.1.u 5.2. Hacrosmux [TpaBui, mojuiexar BOCCTaHOBICHHIO.

He mcnonn30BaHHBINA B TeUeHHE KaJICHAAapHOTr'0 roaa pe3CpB IMOMJIC)KUT BOCCTAHOBJICHHUIO B
MOCIEAHUIN KaJeHIapHbIH JeHb TOoJa, a YKa3aHHOE BOCCTAaHOBJIEHHE OTpakaeTcs MpPU MEPBOM
OMMPCACIICHUN CTOMMOCTU YUCTBIX AKTUBOB B KaJICHAAPHOM ToOAy, CICAYIOHICM 3a KaJICHAAPHBIM
roJioM, B KOTOPOM pe3epB ObLIT CHOPMHUPOBAH.



