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U3noxutb «MpaBuna onpeaeneHUss CTOUMOCTU aKTUBOB OMKpbIM0O20 nNaeeo20 UHeeCMUUUOHHO20 (hoHOa
¢oHAoe «OmKpbimue — 3apybexxHasi co6cmeeHHOCMb» U BeNUYUHbI 06513aTeNbCTB, NoAnexalmx
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1. O6wWwme NoONoXeHus.

1.1. HacTtosawwe MNpaenna onpegeneHns CHA npumeHstotca ¢ 1 aHBaps 2016 ropa.

1.2 MN3meHeHns n gononHeHus B Hactoswwme [NpaBuna onpegenenns CHA He MoryT ObiTb BHECEHbLI B
cnegyouine nepuodsl (3a NCKIMIOYEHNEM CyYaeB HEBO3MOXHOCTU ONpeaeneHns CTOMMOCTU YNCTbIX aKTMBOB):

. B nepmnog C p[aTbl Havana Ao [AaTbl 3aBeplieHusi (OKOH4YaHusl) OopMUPOBaHUS  MaeBOro
WHBECTMLUMNOHHOrO hoHaa;

. nocne AaTbl BO3HUKHOBEHWSI OCHOBaHUS NPeKpaLLeHnsl NaeBoro UHBECTULMOHHOrO oHaa.

Moa HEBO3MOXHOCTbIO ONpPeAeneHnst CTOMMOCTU YUCTbIX akTMBOB B HacToswwmx lMpaBunax onpeneneHus
CYA noHnmaroTcs, B YaCTHOCTK, criegyoLme crny4yam:
. BHECEHNE W3MEHEHW/A B HOPMAaTUBHO-NPABOBLIE aKThbl, pPerynupyowme Mopsifiok OnpeaeneHns

CTOMMOCTU YUCTbIX aKTUBOB;
. NPUOCTaHOBIEHNE AENCTBUSA NN aHHYNMPOBAHUSA NULEH3NUMN OpraHM3aTtopa TOProBnn Ha pbiHKE LEHHbIX

Bymar, no pesynbTaTtam TOProB y KOTOPOro onpeaenseTcs cnpaBesnmeasi CTOMMOCTb LEHHbIX Bymar;

o BHeCeHMe U3MEHEHUIA B CMIMCOK OpraHM3aTopoB TOProBIy;

o N3MeHeHe UHBECTULMOHHOI Aeknapaunn doHaa;

o npuobpeTeHmne B cocTaB UMyLLecTBa GoHAA HOBOrO BMAa aKTUBOB;

o HeobXoANMOCTb NpUMeHeHMs 6onee JOCTOBEPHBIX METOAOB OLIEHKU.

1.3. B cnyyae npuoOpeTeHns akTMBOB, KPWUTEPWUM MPU3HAHWUSA KOTOPbIX MMM MeToAbl OonpeaeneHus

CTOMMOCTU KOTOPbIX HE onucaHbl B HacTosAwmx Mpasunax, Ynpaensatowas KomnaHusi 3abnaroBpeMeHHO BHOCUT
JononHeHus B HacTosiwme MNpasuna.

B cnyyae Heo6xoQMMOCTM BHECEHUA M3MEHEHUI 1 gononHeHun B MNpaeuna onpegeneHns CYA k HUM
npunaraeTca NOsSICHEHME NPUYUH BHECEHUSA TaKUX U3MEHEHWIA N LONONHEHWNIA.

1.4 Mpasuna onpeaenexns CYA npegctaBnsaoTcs YnpaBnsaoLwWwen kKomnaHnen B yBeAOMUTENBHOM NOpSAKe
B baHk Poccum B TeueHne paByx pabounx [HER € Jathl UX YTBEPXKAEHUS UM COrNacoBaHusi CO
cneunanmanupoBaHHbIM  AENO3UTApMEM MNYTEM HanpaBfeHWs 3NEKTPOHHOrO AOKYMEHTa, MNOoAMMCaHHOro
YCUINEHHOW KBannULMPOBaHHON 3NEKTPOHHON MNOANUCHI0, MO TENEKOMMYHUKALMOHHBIM KaHanam CBA3U, B TOM
yncne 4vepes MHPOPMALNOHHO-TENEKOMMYHUKALUMOHHYKO ceTb «VIHTEpHET», B COOTBETCTBUM C MOPSAKOM,
yCTaHoBneHHbIM baHkom Poccun.

1.5. MpaBuna onpegeneHns CYA (U3MeHeHNs 1 [OMONHeHUs, BHOCMMbIe B [MpaBuna onpegeneHus CYA)
nognexart packpbITUO Ha canTe Ynpaenswowlern komnaHum http://www.open-am.ru He nosgHee nsaTn paboumx
OHeln po patbl Hadvana npumeHeHus [lpaesun onpegenedns CYA € BHECEHHbIMU  U3MEHEHUSMU W©
OOMONHEHNSAMU.

Mpaeuna onpepeneHns CHA (1 Bce M3MEHEHNsI N AOMOMHEeHUs K HAM 3a TPW NOCnegHuX KaneHgapHbixX
roga) AOMXHbl ObITb AOCTYNHbl B TEYEHWE TPEX MNOCNedHMX KaneHAapHbIX NET Ha calTe ynpaBnswoLlei
KOMMaHWM NaeBoro NMHBECTULMOHHOIro oHAa B MHPOPMALIMOHHO-TENEKOMMYHMKALNOHHON ceTu «HTepHeT».
1.6. PesynbTaTthl onpegeneHns CTOMMOCTU YUCTbIX aKTUBOB NaeBOro MHBECTULMOHHOro oHAa, a Takxke
pacyeTHON CTOMMOCTU WMHBECTULMOHHOrO nasi naeBoro WHBECTULMOHHOro doHAa OTpaXKalTCA B CnpaBke O

CTOMMOCTUN YNCTbIX aKTUBOB.



1.7. CTouMmocTb 4MCTbIX akTuBoB doHAA OnpedensieTcs Mo COCTOSIHUIO Ha 4Yac U MUHYTbl MOCKOBCKOMO
BpeMeHun, cooTtBeTcTByOWme 23:59:59, gaTbl, Ha KOTOPYK pPacCYMTLIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C
YYETOM [AaHHbIX, PacKpbITbIX B yKa3aHHyl0 AaTy B AOCTYMHbIX ANA YNpaBnstowen KOMNaHUM NCTOYHUKaX, BHE
3aBNCUMOCTM OT 4acoBoro nosica. CTOMMOCTb YUCTbIX aKTUBOB OMNpPeAensieTcs He nosgHee pabouero gHs,
crnepytoLlero 3a AHeM, No COCTOAHMUIO Ha KOTOPbIW OCYLLECTBRAETCA onpeaeneHne CTOMMOCTU YUCTbIX aKTUBOB.
1.8. CTOMMOCTb YMCTbIX aKTUBOB OMpefenseTcs kak pasHuua Mexay CTOMMOCTbi0 BCex aktuBoB PoHaa
(Oanee — aKTMBbl) M BENUYMHON BCEX 0DA3aTENbLCTB, NOANEXALUMX MCMOMHEHUIO 3a CYET YKa3aHHbIX akTUBOB
(nanee — o6sisaTenbCcTBa), Ha MOMEHT oOnNpeaeneHnss CTOMMOCTU YUCTbIX aKTUBOB B COOTBETCTBUWM C
HacTosimmm MpaBunamu onpegeneHust CHA.

1.9. CTommocCTb YnNCTbIX akTuBOB PoHAa onpepenseTcs:

1.9.1. B cny4yae NPMOCTAHOBMEHUS Bblgayu, norawleHus M oOMeHa WHBECTUMLUMOHHbLIX MaeB — Ha AaaTty
BO30OHOBNEHNS UX Bblgaun, noraweHns 1 obmeHa;

1.9.2. B cny4ae npekpaleHns naeBoro MHBeCTULUMOHHOro ®oHaa — Ha AaTy BO3HUKHOBEHWS OCHOBaHUS €ro
npekpaLleHus;

1.9.3. nocne 3aBeplUeHUsA (OKOHYaHUS) cbopmupoBaHua doHAa CTOMMOCTb YUCTbIX aKTUBOB Takoro doHpa
onpegenseTcs:

. Kaxabll pabounii geHb A0 AHSA, B KOTOPOM MaeBON WMHBECTULMOHHLIA hOHA MCKIIOYEH U3 peecTpa
naeBbIX MHBECTULMOHHbBIX (POHAOB;

. Ha JeHb MPUOCTAHOBMEHUS MpUeMa 3asBOK Ha NpuobpeTeHune, norawleHne n 0OMeH MHBECTULIMOHHBIX
naeB B COOTBETCTBUM C PELUEHUEM YNpPaBRsAIOWENA KOMMaHum o6 oOMeHe BCeX WHBECTULMOHHBIX NaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPbITOro NaeBoro MHBECTULMOHHOIO choHaa

1.10. CtoumocTb YMcThbiX akTuBoB PoHAa, B TOM YnChe cpegHerogoBasi CTOMMOCTb YUCTbIX akTuBoB PoHAa, a
TaKke pacyeTHas CTOMMOCTb MHBECTULMOHHOrO nas ®oHaa onpeaensoTca C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3anaTon C NPUMEHEHNEM NPaBUT MaTEMATUYECKOrO OKPYrieHns B pyonsx.

1.11. B cnyvasax nameHeHus faHHbIX, HA OCHOBaHUN KOTOPbIX Bblna onpegeneHa CTOMMOCTb YMCTbIX akTUBOB
doHAa, CTOMMOCTb YUCTBIX aKTUBOB MOANEXUT nepepacyeTy. [epepacyeT CTOUMOCTM YUCTbIX aKTUBOB MOXET
He OCYLLeCTBNATbCA TONMbKO B Cryvae, korga OTKMNOHEHME WCNONb30BaHHOW B pacyeTe CTOMMOCTU aKTuBa
(obsizaTenbctBa) coctaensier meHee 4eM 0,1% KOPPEKTHOW CTOMMOCTM YUCTbIX aKTUBOB M OTKMOHEHue

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COCTaBnAeT MeHee 0,1% KOPPEKTHON CTOUMOCTU YUCTbIX

aKTMBOB.
2. KpuTepuu npusHaHusa (npekpalwieHUs NpU3HaHuUsl) akTMBOB (06513aTeNbCTB)
2.1. AkTUBbI (00s13aTENBLCTBA) NPUHUMAIOTCS K pacyeTy CTOMMOCTU YNCTbIX aKTUBOB B CMy4Yae UX NPpUsHaHus

B cooTBeTCcTBMU C MexayHapoaHbiMW CcTaHAapTamy (OUHAHCOBON OTYETHOCTW, BBEAEHHBIMU B LENCTBUE Ha
Tepputopun Poccuiickon degepauymm.
2.2 Kputepnn npusHaHus (npekpalleHns npusHaHus) akTuBoB (06si3aTenbcTB) B yyeTe PoHAa € Uenbto

OTpaxeHnda B CTOMMOCTUN YNCTbIX aKTUBOB MNpeacTaBfieHbl B I'Ipvmo>|<eva| 1.

3. MeTtoabl onpeageneHnsa CTOMMOCTU aKTUBOB U BeNTUYUH obszatenbcTB



3.1. CTOMMOCTb aKTUBOB M BenuuuHa obssatenscTB QoHAa onpefenstoTcs no cnpaBeanuBoii CTOUMOCTH B
cooTBeTCcTBMM ¢ MexayHapogHbiM ctaHgapTom duHaHcoBon otvyeTHocTn (IFRS) 13 "OueHka cnpasegnueon
ctoumocTn" € nonpaskamu, BBEAEHHbIMW B AelCTBME Ha TeppuTopum Poccuiickon degepauun npukasom
MuHuncTepctBa cuHaHcoB Poccuiickon ®epepauun ot 18 utonsa 2012 roga N2 106H «O BBeaeHUN B gencTene u
npekpawleHun aenctems AokymeHToB MexayHapoAHbIX CTaHO4apToB (OMHAHCOBOW OTYETHOCTW Ha TeppuTopuin
Poccuiickon ®egepauun» ¢ yyetom TpeboBaHuii YkasaHus. B cnyyae HeOOXO4MMOCTU CTOMMOCTb aKTMBOB U
BENMMYMHa 00A3aTENbLCTB OnpedensieTcd B COOTBETCTBUM C WHbIMU  MexayHapoaHbIMM  CTaHZapTamu
PUHaHCOBOW OTYETHOCTW NO CpaBeANBOA CTOUMMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM YuCe ONpeferneHHasl Ha OCHOBaHUM OTYeTa OLEHLLUMKA, COCTaBMNEHHOrO B
cooTBeTCcTBMM C TpeboBaHusmn depepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-03 «O6 oueHo4HOM
gesitenbHocTn B Poccuiickon depepaunmny, onpefensietcs 6e3 yyeTa HanoroB, KOTOpble YMnavvMBalTCs B
COOTBETCTBMM C 3akoHogatenbcTBoMm Poccuiickon ®degepaumm WNU  MHOCTPaHHOro rocygapcTtsa Mpu
nprvobpeTeHnn 1 peanusauymmn ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTW akTMBa Ha OCHOBaHWM OTYeTa OueHLMKa AaTa OLEHKU CTOMMOCTM
JOIkHa ObITb HE paHee LEeCTU MecsiLEB A0 AaTbl, MO COCTOSIHUIO Ha KOTOPYH ONPeAenseTcs CTOMMOCTb YUCThIX
aktmBoB. [Mpu 3TOM CTOMMOCTb aKkTMBa OMNPEAENSETCS Ha OCHOBaHWW AOCTYMHOrO Ha MOMEHT onpefeneHus
CTOMMOCTW YUCTbIX aKTMBOB OTYeTa OueHLWMka C AaToW oueHkn Hauwbonee OGnu3konm Kk Jarte onpepeneHus
CTOMMOCTU aKkTuBa.

3.4. B cnyvae, ecnu Hactoawwmmu lMpasunamu onpepeneHua CHA B Lensix onpefeneHus cnpaBeannBomn
CTOMMOCTHU aKkTuBa (BENMMUYMHBI 00A3aTEeNbLCTBA) NPeAyCMOTPEHO MCNONb30BaHNE CTOMMOCTU, ONPeAeneHHoN Ha
OCHOBaHWM OT4YeTa OLEeHLLMKa, NpU 3TOM MpaBuna [OBEPUTENbHOMO YNpaBneHWs He cojepxaT ykasaHue Ha
Hanuyum B oHAe OUeHLIUKa, TO Takasd oueHka MoxXeT ObiTb Npou3BeAeHa 3a CYeT CPeacTB Ynpasnswollein
KoMnaHuu npu cobniogeHun TpebosaHnin K OLEHLLUKY, YKkasdaHHbIX B N.3.5.

3.5. CToMMOCTb aKkTUBa MOXET onpefensaTbcs Ans uenen Hactoawwmx [Mpaeun onpegeneHus CYA Ha
OCHOBaHWW OTYeTa OUEHLLWNKa, eCcrnn Tako OTYET COCTaBMNeH OLEHLUUKOM, B OTHOLLUEHUN KOTOPOro CO CTOPOHbI
camoperynupyemMbiX OpraHusauuii OLEHLUMKOB HE NPUMEHANUCH B TEeYeHWe OBYX NeT B KONMYecTBe ABYX U
Bonee pa3 mepbl AUCUUNIMHAPHOrO BO3AENCTBUSA, NpeaycMoTpeHHble PeaepanbHbiM 3akoHOM "OB6 oLeHOYHO
aesaTtenbHocTn B Poccuiickon ®defepauun’, a TakkKe BHYTPEHHUMU [OKYMEHTaMu Camoperynupyembix
opraHusauuin OLEHLLMKOB, U CTaX OCYLLEeCTBNEHNS OLEHOYHON AEATEeNbHOCTU KOTOPOro COCTaBnsieT He MeHee
Tpex ner.

3.6. MeToauka onpefeneHnst cnpaBeanvBoi CTOMMOCTM aKTUBOB (BeENWYMHBLI 0683aTeNbCTB) NpeacTaBneHa

B MpunoxeHun 2.

4, MNopsAoK KOHBEpTaLUU CTOUMOCTEN, BbIPaXKeHHbIX B O4HOWM BanioTe, B A4PYrylo BanioTy.
4.1,  CToMMOCTb aKTUBOB W BENnYMHA 0BA3aTENbCTB, BblpaXKEHHasi B MHOCTPaHHOI BantoTe, NPUHUMAaeTCs B
pacyeT CTOMMOCTN YUCTbIX aKTUBOB B pybnsx no kypcy LleHTpanbHoro 6aHka Poccuitickoin ®egepaunn Ha gaty

onpegeneHnsa nx cnpasegnneBoin CTOMMOCTH.



4.2. B cnyuae ecnu LieHTpanbHbim 6aHkoM Poccuiickon ®efepauun He yCTaHOBIMEH NPSAMOR Kypc BantoThl, B
KOTOPOW Bblpa)keHa CTOMMOCTb akTMBOB (0653aTenbCTB) K pybnto, TO MCNOMb3yeTCst KPOCC-KYPC TaKoW BamntoThl,

onpegeneHHoln Yepes amepukaHckuin gonnap (USD).

5. Mopsaok pacyeTa BeNMYMHbI pe3epBa Ha BbiNnaTty BO3HarpaxneHWsi 1 MCNONb30BaHUA TaKoro
pe3epBa, a TaKke MNOPSAAOK yuyeTa BO3HarpaXxaeHMM U pacxofoB, CBA3aHHbIX C AOBEepPUTENbHbLIM
ynpaBneHuem ®oHAOM.

5.1. Peseps Ha BbinnaTty Bo3HarpaxneHus ynpasnsaioLen KoMnaHuy, cneynann3mpoBaHHoMy 4eno3nTapuio,
ayauTOPCKOWN opraHusauum, 1 nuuy, ocyLlecTBRaoWeMy BeAeHe peecTpa Bnagensues MHBECTULNOHHBLIX Naes
doHpa (Danee — pesepB Ha BbiNnaTy BO3HarpaXkaeHus), onpedenseTcs UCXoas U3 pasmepa BO3HarpaxaeHus,
npeayCcMOTPEHHOro COOTBETCTBYIOLWMM nuuam npasBunamMmu AOBepUTErnbHOro ynpasneHus PoHAOM, a Takxke
ucnonb3yeTcsd B TevyeHue OTYETHOro roga B COOTBETCTBUM C [lpunoxeHnem 3 u BKNOYAETCA B COCTaB
obsasaTenbCTB NPy ONpeaeneHnm CTOMMOCTM YUCThIX akTneos doHaa.

5.2. WHble pesepebl B PoHAe He hopMUPYIOTCS 1 HE BKITIOYAKTCA B COCTaB 06s3aTenscTB PoHaa.

5.3. B cnyyae npeBblleHUS BenUYMHbI MPU3HAHHBIX B OTYETHOM oAy pacxodoB, CBSA3a@HHbIX C
OOBepUTENbHBLIM ynpaBneHnem oHAOM M NoAnexXalymx K onnaTte 3a cYeT uMyLlecTBa coHAa, Hag BenuynHomn
MaKCUMarnbHOro pasmepa Takux pacxopos, yctaHosneHHoro B MY, 3af0mkeHHOCTb ynpaBnaioLwen KOMNaHum B
pasMepe Takoro NpeBbILLEHNA HAYUCNAETCA B NepBbll paboynii feHb roga, Crneaylolero 3a OTYeTHbIM, Ha
OCHOBaHMM  AKTa  pacyeToB, COCTaBNEHHOrO  YyNpaBnsawoWen  KOMNaHueiw W COrnacoBaHHOMo
crneunanuanupoBaHHbIM Jeno3uTapuemM, MpU3HaAeTCs B COCTaBe MpoyvuMx AOXOAO0B W YYMTbIBAaeTCA B COCTaBe

,D,eGI/ITOpCKOVI 3a40JPKEHHOCTM 4O MOMEHTa ee noraLleHunsa.

6. Mopsapok yperynupoBaHusi pasHornacum mexay ynpaBnsiowen KOMNaHuewn 7]
cneuManv3npoBaHHbIM Aeno3uTapuem npu onpeneneHun CTOMMOCTUA YUCTbIX aKTUBOB

6.1. Mpu oBHapyXeHWM pacxoXOeHU’i B pacyeTe CTOMMOCTU 4YMCTbIX akTuBoB PoHAa, MpPoOU3BELEHHOM
CneuunannsmpoBaHHbIM Aeno3utapueMm ¥ Ynpasnswowen komnaHuen, CneunanusnpoBaHHbIR Aeno3uTapuii
NpPOn3BOAUT CBEPKY COCTOSHUS akTUBOB M oB6A3aTenscte PoHAa M NPUHUMAET Mepbl K UCNpaBneHnto owmnbok, a
TakKkKe OCyLLEeCTBNAET CBEPKY:

6.1.1. akTuBoB K 00s3aTenbCTB Ha MpeaMEeT COOTBETCTBMS KPUTEPUSIM UX NpU3HAHUS (NpekpalleHus
npu3HaHus);

6.1.2. wncnonb3yemMon Ans oueHkn aktusos ®oHaa nHdopmauuu;

6.1.3. WUCTOYHMKOB AaHHbLIX AN OnpederneHus CTOMMOCTU aKTUBOB (BENMMUYMHbI 00si3aTenbcTB), a Takke
nopsigka ux Beibopa;

6.1.4. nopsiaka KOHBEepTaLMN BENUYMH CTOMMOCTEN, BblpaXXeHHbIX B O4HOWN BantoTe, B APYryto BantoTy.

6.2. Ceepka nposogutcsi CneunanusnpoBaHHblM fgenosutaprvem B TeveHue 1 (OgHoro) paboyero gHsa ¢
MOMeHTa oBHapy>XeHUSA pacxXoXaeHWiA U BKNOYaeT creayolme MeponpusaTus:

. dopmMrpoBaHne cnpaBkn K NepeyHo nmylectsa OoHAa;

. onpegeneHve Buaa akTueoB (06s13aTenbcTB) ®oHAA, NO KOTOPLIM NPOU3OLLINIO PACXOXKAEHUE C AaHHBIMU

y4yeTa YnpasnstoLlen KomnaHumu,



. CBEPKY AaHHbIX, BHECEHHbIX B CUCTEMY AEeMnOo3UTapHOro yyeTa, C AaHHLIMU B AOKYMEHTaX, NOMy4YeHHbIX
OT Ynpasnswowen KOMNaHUM W MOATBEPXAAWNX aKT COBEpLUEHUA CAENKU, MO KOTOPOA HaWAeHbl
pacxoxgeHus;

. CBEPKY [AaHHbIX, WCMONb30BaHHbIX CheunannsupoBaHHbIM  Aerno3vTapuemM AN OnpeferneHus
cnpaBenMBoOf CTOUMOCTY akTUBOB (0083aTeNbCTB) C AaHHLIMU, NPEACTaBNEHHbIMM YNpaBnsoLWen kKoMnaHuei
B OTHOLLUEHMM aKkTMBa (06s3aTenbCcTBa), B OTHOLLEHMMW KOTOPOrO MPOM3OLLINO PacxoxaeHune.

6.3. Mpn npoBegeHumn ceepkn CneunanuanpoBaHHbIN AENO3NTaPUMA UM YNpaBnsawoLwas KOMNaHus Bnpase
notpebosatb Apyr y Apyra nobble  OOKYMEHTbl (MM MX  Komuu), noaTeepxaarowme  dakTbl
HanpaBneHns/nonyyYeHns pacnopsikeHnn no cyetam, Komnmm NOATBEPXKAEHNIA, BbICMaHHbIX
CneunannsmpoBaHHbIM A4ENO3UTAPMEM, a TaKXKe APYruX 4OKYMEHTOB, HEODXOANMbIX AN BbISCHEHUS NPUYNHBI 1
YCTPaHeHNs1 OBHaPYKEHHbIX PaCcXOXAEHWN.

6.4. B cnyyae BbISIBNEHWA  HeEyperynupoBaHHOro  pacxoxaeHus mexgy CneuunannsnpoBaHHbIM
genosutapuem n Ynpaenswoowen komnaHuein doHga npu ONpeseneHMm CTOMMOCTU YMCThIX akTneoB PoHOO0B
CTOPOHbI COCTaBMAKT U MOAMUCHLIBAIOT aKT O NPUYMHAX PACXOXAEHUSA AaHHbLIX NPWU OnpeAerieHun CTOMMOCTU
4ncTbIX akTueos PoHAa.

6.5. B cnyyae BbiSIBNEHMS OWMOKN B pacyeTe CTOMMOCTU YUCTbIX aKTUBOB W PACYETHON CTOMMOCTU OAHOro
MHBECTULUMOHHOrO nas, CneunanusmMpoBaHHbIVi Aeno3uTapuii 1 YnpaeBnswwas KOMMaHUsS OCyLeCTBNSAOT
cnegyoLine AencTBuA:

6.5.1. B cnyyae ecnu BbiABNEHHOE OTKMIOHEHME UCNONb3OBaHHOW B pacvyeTe CTOMMOCTUM aKkTuBa
(obsizaTenbcTBa) coctaBnseT meHee 0,1% KOPPEKTHOM CTOMMOCTM YUCTbIX aKTMBOB, U OTKIIOHEHWE CTOMMOCTH
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa cocTaBnseT meHee 0,1% KOPPEKTHON CTOMMOCTM YUCTbIX aKTUBOB,
ONnpefenuTb, He MPUBENO N AAaHHOE OTKIMOHEHME K MOCreAyrLWMM OTKNOHeHusM, cocTtasnsowmm 0,1% u
Oonee OT CTOMMOCTU YNCTbIX aKTUBOB.

6.5.2. Ecnu ponyweHHas owuvbka npuBena k OTkNoHeHUto meHee 0,1%  KOPPEKTHOW CTOMMOCTM YUCTbIX
aKTUBOB, MNepepacyeT CTOMMOCTU YUCTbIX aKTUBOB, pacyeT CymMM BO3Bpata CpPeACTB Bnagenbuam
WHBECTULMNOHHBIX NaeB unu PoHay, unm nepecyeT U M3MEHEHWe 4Yucna WHBECTULMOHHLIX NaeB Ha NULEBbLIX
cuyeTax BnagenbLeB He NMPOU3BOAUTCS, ECNM MHOE HEe YCTAHOBMEHO NpaBunaMyn JOBEPUTENBHOMO ynpaBneHus
®oHpa. Mpu BbIBNEHMM OTKMOHEHMsl, cocTaensiowero MeHee 0,1%, ynpaBnswwas KOMNaHWs K
crneunanmanpoBaHHbIi 4enosntapuin 06s3aHbl NPUHATE Mepbl ANS NPeAOoTBPALLEHUS Er0 NOBTOPEHUS.

6.5.3. B cnyyae ecnu BbIABNEHHOE OTKMOHEHME UCNOMbL3OBaHHOW B pacvyeTe CTOMMOCTM aKkTuBa
(obsizatenbctBa) coctaBnseT 0,1% n Gonee KOPPEKTHON CTOMMOCTU YUCTLIX aKTUBOB, U OTKIIOHEHWE CTOMMOCTHU
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTta coctaenseT 0,1% v 6onee KOPPEKTHON CTOMMOCTU YUCTLIX aKTUBOB,
CneuunannsmpoBaHHbIi AENO3NTapUuii COBMECTHO C YNpaBnsioLei KOMNaHven onpeaensieT HOBYK CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneuvanusnpoBaHHbIA AenosuTapuii 1 YnpaBnsiowasa KOMMaHUS COCTaBnsT AKT O BbISBIIEHHOM

OTKITOHEHNN " cbak're €ro yCtpaHeHums.



MpunoxeHue 1. Kputepum npusHaHus (NpekpalieHuUs NpM3HaHUs) akTUBOB U obsAzaTtenbcTB PoHAa

AkTnB/O6A3aTenbLCTBO

Kputepuu npusHaHus

KpuTepuu npekpalueHusi npusHaHus

[leHexHble cpeacTBa Ha cyeTax U BO
BKMNagax, B TOM YMCNe Ha TPaH3UTHbIX,
BaNnIOTHbIX cyeTax, OTKpbITbIX Ha YK 1.Y.
doHA

. JaTta 3a4yuCrneHus AeHeXHbIX CPeACcTB Ha
COOTBETCTBYIOLMIA BGaAHKOBCKUIA CYET (pacyeTHbIN,
LEno3nTHbIN, TPaH3UTHbIN BantOTHbIN) Ha
OCHOBaHWW BbIMUCKN C YKa3aHHOro cYeTa;

. JaTta nepeycTynku npaea TpeboBaHus O
BbinNnaTe BKMaga W Ha4YMCMEHHbIX MNPOLEHTOB Ha
OCHOBaHWK Jorosopa.

. [ata BosBpaTa  KpeawuTHOW  OpraHusauunen
OEHEXHbIX CPeACTB Ha pacyeTHbI cyeT PoHAa;

° Jata nepeyctynku npaBa TpeboBaHus O
BbiNfaTe BKMaga W HaYUCMNEHHbIX MPOUEHTOB Ha
OCHOBaHuUN JOroBopa;

° pata peweHus baHka Poccum o6 oT3biBe
nuueHsnn 6aHka, O pacKpbITUK B [AOCTYMHOM
NCTOYHMKE WHGOPMaLMM O MpPUMEHEHMN K OaHky
npoueaypbl 6aHKpOTCTBA,

. para nuKBMAaLMn OaHka cornacHo
nHopmaumum, packpbITOn B oduymansHom
JOCTYMHOM UCTOYHUKE;

° pnata BHeceHus 3anucn B EMPKOJT o

nukeuaaLmn Gaxka.

LleHHble Gymarn, B T.M.

cepTudukaTsl

AEeNnOo3NTHbIE

[aTta nepexoga npaB COOGCTBEHHOCTU Ha LEHHbIE
Oymaru:

. €Cnu UeHHas Gymara nognexuT yyeTy Ha
cyeTe Aeno, To AaTta 3a4ucreHus LueHHow Gymaru
Ha cuyeT pgeno, oTkpbiTein YK [.Y. ®oHp B
cneumanm3mpoBaHHOM genosuTapuu,
NoATBEpPXXAEeHHAsA COOTBETCTBYIOLLEN BbIMUCKON MO
yKa3aHHOMY cYeTy Aeno;

. €CNu AOKYMEHTapHble LeHHble Oymarn He
nognexar y4yeTy Ha cyetax pgeno (3a
WCKINIOYEHNEM AENO3UTHLIX CepTUUKaToB), TO
Jata npuema  uUeHHon  Bymarm  DoHAoM,
onpegeneHHas B COOTBETCTBUM C  YCIOBMSIMM
JoroBopa W  MOATBEPXAEHHOW aKToM mnpuema
nepegayu UeHHbIx Oymar;

. no Aenos3uTHbiM cepTudukatam - pata
3a4ymcnenus BO BKMag (Aeno3nT) [EHEXHbIX
CpeacTB, NOATBEPXKAEHHASA BbINUCKON CO cYeTa no
BKknagy (4enosuty) unuM C gaTtbl npuobpeTeHus
Takoro ceptudumkata no akTy npuema nepegayu B
COOTBETCTBUN C JOFOBOPOM.

[aTta nepexopa npaB COOCTBEHHOCTW Ha LEHHblE
Oymaru:

o ecnu ueHHas Oymara, noanexwT y4yeTy Ha
cueTe geno, TO JaTta CnucaHusi LeHHon Bymaru co
cyeta geno, oTkpbitoro YK OY. doHg B
cneumanm3mpoBaHHOM AenosuTtapun,
NnoATBEPXXAEHHAsA COOTBETCTBYIOWENW BbIMUCKOW MO
CYeTy AEeNo;

o €Cnn OOKYMEHTapHble LeHHble Oymarum He
noanexar yyeTy Ha cyeTax Aeno (3a WUCKIIYEHUEM
OEeno3nTHbIX cepTudukaToB), TO JgaTta nepegayu
ueHHon Oymarn  doHOOM,  onpefeneHHow B
COOTBETCTBUM c ycnosusiMmu Jorosopa "
NoATBEPXKAEHHOW aKTOM npuema nepefayvn LEeHHbIX
Oymar;

. no [AenosuTHbIM cepTucdukatam - garta
cnucaHusa ¢ BKNagja (4eno3uTa) AeHEeXHbIX CPencTs,
NoATBEPXXAEHHAS BbINMUCKOAW CO cyeTa No Bkagy
(genosuTy), unu gaTta CnucaHus Takoro ceptudukata
No akTy npuemMa nepefjayM B COOTBETCTBUMM C
[OroBOPOM;

o €Cnn Mo 3MUTEHTY UeHHbIx Bymar, To gata
NUKBMZaLMM smuTeHTa BHeceHus 3anucu B EMPHOJT o
NVKBMAALMN - AaTa nonyyeHust nHopmMauuu.




KynoHsl, noraiueHme HOMUHana
(nonHoe/vacTnyHoe), OVBUAEHAbI,
noxopabl no nasim naesbIX

NWHBECTULUMOHHbIX d)OHJJ,OB, nan KOTOopbIX
BXOOAT B COCTaB nmyLlecrtea doHpa

[lns KynoHHoro goxoga no oénuraynsm:
. harta nepexoja npaB COOGCTBEHHOCTM Ha
obnurayuto.

Ona npusaHaHua BbipyYkM Mo AuBUAEHAAM B
OTHOLLEHUW aKUWil POCCUMNCKUX SMUTEHTOB:

D JaTa uKcaummn peecTpa akUMOHEpOB AN
BbIMNaTbl AMBUAEHOOB.

Ona npusHaHus BbIpYyYKM MO AMBMAEHAAM B
OTHOLUEHUN aKUUA, NaéB MHOCTPaHHbIX SMUTEHTOB
B COOTBETCTBUU c nHpopmaLmen
WHpopmaunoHHon cuctemon bnymbepr n HKO
3A0 HP[:

D JaTa, Ha KOTOpyl OnpeaensAlTcs nuua,
VMetoLLVe NpaBo Ha NonyyYeHne AVBULEHLOB;
D JaTa ukcaummn peecTpa akUMOHEpOB Ans

BbINNaThl AVBUOEHAOB.

o [darta ucnonHeHns o6a3aTenbCTB 3MUTEHTOM,
noaTBepPXAEHHaA 6aHKOBCKOW  BbIMUCKON nnu
oT4yeToMm Bpokepa.

. [aTta packpblTng nHcdopmMaumm o NpUMMeHeHUN
K 3MUTEHTY npoueaypbl 6aHKpOTCTBA.

o Oara nuksmaauun SMUTEHTA,
NOATBEPXKAEHHAA WCTOYHWKAMMW, YNOFHOMOYEHHbLIMU
Ha packpbITUe ykasaHHON NHOPMaL M.

[aTta nepejaunm akTUBOB (OEHEXHbLIX CPEACTB) | o [daTta wucnonHeHuns o6s3aTenbCTB nepes
6 nuugy, B OTHOLUEHMW  KOTOPOro  BO3HWKAET | DOHAOM, COrfacHo 4OroBopyY.
,E:eﬁg:“ﬁcmﬂ 38AO0IKEHHOCTE no AebuTtopckasn 3af0MKEHHOCTb. . OaTa nukeugaunn/6aHkpoTCTBa KOHTpAreHTa,
NOATBEPXKAEHHAS WCTOYHMKAMMW, YNOMHOMOYEHHBLIMU
Ha pacKpbITUE YKasaHHOW MHAOpMaLUN.
[aTta nepexoga npaBa COBCTBEHHOCTW Ha akTuB | [arta ucnonHeHus obssatenscte PoHAOM Mo
KpeouTtopckas  3a40/MKEHHOCTb no | (aeHexHble cpefctea) k PoHAy OT nuua, B | 4OTOBOPY MMM BO3BpaT AEHEXHbIX CPEACTB
caenkam OTHOLLEHUN KOTOPOro BO3HUKAET KPEeAUTOPCKas | KOHTpareHTy.
3a40KEHHOCTb.
[aTta BKMOYEHNs [OEHEXHbIX CcpeacTB (MHoro | [lJata BHECEHWss MPUXOAHOW 3anMcu O Bblgadve
Kpeantopckas 3a40/IKEHHOCTb no | umyulecTea), nepegaHHbIX B onnaTy | UHBECTULMOHHBIX MaeB B peecTp PoHAa cornacHo

BblAavye naes

WHBECTULIMOHHBIX Naes, B MMyLLecTBO PoHaa.

OTYeTy peructparopa.

Kpegutopckas  3afoOKEHHOCTb MO
Bblgaye naee npu obmeHe

Oata  3auyucneHus B  doHa
MocTynumBLLEro B onnarty obmeHa naes

nvyLiecTea,

[lata BHeceHuss npuMXO4HOMW 3anucum O Bblgade
MHBECTULMOHHbIX naeB B peectp PoHaa npu obmeHe
COrMnacHo OTYETY perncTpaTopa

Kpeautopckass ~ 3afofmKEHHOCTb MO
BbINfaTe AEHEXHOW KOMMeHcauuu npu
norawleHn  MHBECTULUMOHHBLIX  MaeB
(nepeuncneHnn JeHeXHbIX CPeAcTB npu
obmMeHe naes)

[lata BHeceHMs pacxofHOW 3anucu O mnoralleHun
(cnucaHma npu oBMeEHE) MaeB COrnacHo OTyeTy
perucrparopa.

[ata cnucaHusa (nepeyncneHms no OOMeHy) CyMMbl
JEHEXHON KOMMEeHcauMum 3a WHBECTULMOHHbIE nau
doHpa c pacyéTHoro cuyéta cornacHo 6aHKOBCKOW
BbIMUCKE.

er,qVITOpCKaH 3a40JTXeHHOCTb nepen
areHtTamm no Bblgade, noraleHunr wu

[aTa ocywectBneHns onepauuun Bblgadn n (unu)
noralleHnsi NaeB B peecTpe UHBECTULIMOHHLIX NaeB

[ata nepeyncneHnss cymmbl CKMaok/HanbaBok areHTy
13 doHpa cornacHo OAHKOBCKOW BbIMUCKE.




o6meHy WHBECTULMOHHBIX Naes ®oHaa

doHpa no 3asiBKe areHTa.

KpeguTtopckas 3ajormkeHHocTb nepepq | Jata nonyvyeHuMa  AeHeXHbIX  cpeactB  oT | [arta crnucaHus CyMMBbI 3a4,0MKEHHOCTH
ynpaBnsooLen KOMNaHnen, BO3HUKLLAA B | yNpaBnaiowWwein KOMNaHUM Ha pacyéTHbIA CYET | ynpaBnslowein KOMMaHMM C  pacyé€THoro cuyéta
pesynbtaTte MCMONb30BaHUS | cornacHo 6aHKOBCKOM BbIMMUCKE. corrnacHo 6aHKOBCKOW BbIMMUCKE.

ynpaBnsooLLen KomnaHnen cobCTBEHHbIX

OEHEeXHbIX CcpeAcTB  And  BbiNnathl

OEeHeXHoN KoMneHcauuu Bnagensuam

WHBECTULMOHHbLIX NaeB Npu noraleHuu

u (unu) obMeHe MHBECTULIMOHHBIX NaeB

Kpeantopckasa  3agorxeHHocTb  no | [lata Bo3HuMkHOBeHMA obssaTenbcTBa no BbinnaTe | [lata cnucaHus cymmbl Hanoroe (o6asaTernbHbIX
ynnate Hanoros n Apyrux | Hanora n (unun) obssaTenbHOro Nnartexa, CornacHo | nnarexen) ¢ pacyeTHoro cyeta PoHpa cornacHo

ob6s3aTenbHbIX NaTeXen U3 NMyLLLeCTBa
doHpa

HOPMAaTVBHbLIM  MPaBOBbIM Poccuiickoi

degepauyuu n (1nuv) Jorosopy.

aKTam

6aHKOBCKOW BbIMUCKE.

KpeanTtopckast 338J0/KEHHOCTb no
BO3HarpaxgeHusim ynpaBnsoLen
KoMnaHuu, crneunanm3npoBaHHOMY
aenosuTaputo, aygutopy, nuuy,
OCyLLEeCTBNSOLLEMY BeAeHNe peecTpa
BnagenbLUeB WHBECTULMOHHbLIX NaeB
doHpa, a Takke obsa3aTenbcTBamMm Mo
onnare npo4mnx pacxopnos,
OCYLLECTBNSIEMbIX 32 CYET KMYyLLecTBa
doHAa B COOTBETCTBUN C TPEOOBAHUSIMK
OECTBYIOLLEro 3akoHo4aTenbCcTBa

HaTta AOKYMEHTa, noaTeepXXaaroLlero BbiNofIHEHNE

pabot (okasaHus ycnyr) ®oHpy no
COOTBETCTBYIOLLUM Jorosopam unu B
COOTBETCTBMN C nNpaBunamm JOBEPUTENTBHOIO

ynpasneHus ®oHaoM.

[JaTta cnucaHus cyMMmbl BO3HarpaxaeHui 1 pacxoaos
c pacueTHoro cyeta ®doHaa cornacHo GaHKOBCKO
BbINUCKE.

PesepB Ha BbINNaTy BO3HarpaXaeHua

Mpn ycnoBunM Hanuuus nopsigka onpegeneHns
pesepsBa M  YCrNOBUA ero OTpaxeHWa B
obsizaTenbcTBax B COOTBETCTBUM C HACTOSLLMMM
Mpasunamu onpegenexHns CHA ®doHga.

° B paty nonHoro ncnonb3oBaHus pesepBa Ha
BbINnaTy BO3HarpaXxaeHus.
. [lo OKOH4YaHMM OT4YEeTHOro roga nmnocne
BOCCTaHOBIEHMUSA HEeMCnonb30BaHHOIO pesepBa B
COOTBETCTBUM c HacToALMMMU Mpasunamu

onpegenenuns CHA ®oHga.




MpunoxeHue 2.
MeToauka onpeneneHus cnpaBenyimBoM CTOUMOCTY aKTUBOB M BENTIMYUHbI 00si3aTeNbCTB.

1. CTOMMOCTb LieHHbIX Oymar.
Modenu ouyeHku cmoumocmu LB, 05151 komopbix onpedesisemcsi akmueHbil PbIHOK
1. OueHKa LeHHbIX Bymar, fOoNyLEHHbIX K TOpram pOCCUACKUMU OpraHn3aTopamMu TOProBv Ha pbIHKE
LiEHHbIX Bymar.
1.1. [Onsa oueHkM ueHHon Bymaru, OOMNYLEHHOW K TOpram POCCUWCKUM OpraHu3aTopoOM TOProBnu Ha
pblHKe LeHHbIX ByMar, UCnonb3ytTCA LeHbl, BbibpaHHble B criegytoLlem nopsake (yobiBaHus npuoputeTa):
a) LeHa 3aKkpbITUsi HA MOMEHT OKOHYaHWS TOProBOW CEeCCUM poccuiickon Bupxun Ha gaty pacdeta CHA npwu
YCNOBWMN NOATBEPXKAEHNSA €€ KOPPEKTHOCTMH,

b) cpegHeB3BelLleHHas LeHa Ha MOMEHT OKOHYaHMSA TOProBOW CECCUM POCCUINCKON BUPXM Ha AaTy pacyeTta
CYA;

C) Haubornee nos3gHAA cnpaBeAnueBas LUeHa C AdaTtbl npedblgywiero pacdeta CYA, Bknwovas gaty
npegblaywero pacyeta CHA (npu ycrnoBuu ee Hanuuus u ¢ yyetom n.1.3).

LieHa 3akpbITMa NpU3HAEeTCA KOPPEKTHOW, eCny packpbiTbl AaHHble 06 obbeme TOproB 3a AeHb U 06bem
Topros <>0.

Ecnun pata pacyeta CHA He aBNsSeTCS TOProBbiM AHEM POCCUICKOW Bupxun, nn. a-c n.1.1 npumMeHsaTCa Ha
gaty, asndwoLyoca Hanbonee No3gHMM TOProBbIM AHEM POCCUICKON BUPXK C AaThl NpeabigyLero pacyeTa
CUA.

1.2. Ona OoueHKM UeHHbIX Bymar, AOMNyLUEeHHbIX K Topram POCCMICKUMMW OpraHusaTtopamy TOproenm Ha

PbIHKE LieHHbIX Bymar, B COOTBETCTBWM C M. a-C M.1.1 MCNONb3yTCs KOTUPOBKM OCHOBHOMO PbiHKA.
OCHOBHbIM PbIHKOM A4S LeHHbIX Bymar, OOonyweHHbIX K Topram POCCUWCKMMMW OpraHu3aTopamu

TOProBnM Ha pblHKE LeHHbIXx Bymar, npusHaetca 3A0 "donposas Oupxa MMBB" (ganee - MockoBckas

Ovpxa), 3a UCKNHYEHUEM LIEHHbIX GyMar MHOCTPaHHbIX 3MUTEHTOB W POCCUMCKMX LIEHHbIX Oymar, ans

KoTopbix MockoBckas Bupxa He SBNAETCA aKTUBHbLIM PbIHKOM (KPOME WHOCTPaHHbIX 3MWUTEHTOB, LIEHHbIE

Bymarn KoTopbIX AONyLIEHbl K Topram Tonbko Ha MockoBckoin Bupxu). [Ins LueHHbIX Bymar, He AonyLWEeHHbIX

k Topram MoCKOBCKOI GUpKei, OCHOBHOW PbIHOK OMpeAenseTcsl B COOTBETCTBUM C N.3.

1.3. CnpaBepnuBasi LeHa, onpedenieHHas B COOTBETCTBUAM C M.1.1, MOXET NPUHMMATBLCS ANS OLEHKM
LeHHon bymary B TedeHne 30 gHe.
Ecnn B Teuenme 30 pHel OTCYTCTBYWT KOTUPOBKM no nn.a-c n.1.1, ana ueHHon OGymaru

NPUMEHSAIOTCA MOAENN OLEHKN CTOMMOCTH LIB, no KOTOopbIM onpeaensaeTcs akTUBHbIN BHEOUPXKEBOWN PbIHOK.

2. OueHka LeHHbIX Bymar, npolueaLmx npoueaypy NUCTUHIa Ha MHOCTPaHHbLIX POHAOBBLIX BUpxKax.

2.1. [nsa oueHkn UeHHbIX Bymar, npolweiwmx npoueaypy NMUCTUHra Ha UHOCTPaHHOW hoHA0BON Bupxe
(Danee —MHocTpaHHas Oupka), UCMOMb3YITCA UeHbl, BbiBpaHHble B crnefgylolem nopsake (ybbiBaHuA
npuopwuTeTa):

a) LUeHa 3aKkpbiTUA Ha MHOCTpaHHOW Bupxe Ha gaTy onpegeneHums CHA unu B nocnegHuini Gnuxaiuni
TOProBbIV A€Hb, NPW YCNOBMK, YTO Ha aaTy onpegeneHms CYHA TOproB Ha MHOCTPaHHOW Brpxe He ObINo;

b) Hambonee nosgHsAs cnpaBeanuMBas LeHa C Adartbl npegelgywiero pacyeta CYA, Bknwovasa paty
npeabigywero pacyeta CHA (npv ycnosum ee Hannyusa u ¢ y4etom n.2.3).

LleHa 3aKkpbITVs Npu3HaeTCs KOPPEKTHOW, ecrny packpbiTbl AaHHble 06 oObemMe TOproB 3a AeHb N 0O6beMm
Topros <>0.



2.2.

[ns OuUEHKM UeHHbIXx Oymar, npoLlleflmnx npouesypy IMUCTUHra Ha WHOCTpaHHOW 6upxe, B

cooTBeTCTBMM C Nn.2.1 NCNONb3YKTCA KOTUPOBKM OCHOBHOIO PblHKaA (M3 yncna akTMBHLIX Habngaembix).

OCHOBHOI pbIHOK ONpeaensaeTcs B COOTBETCTBMM C M.2.3.

2.3.

CnpaBeanueas LeHa, onpefeneHHas B COOTBETCTBUM C M.2.1, MOXET NPUHUMATLCSH

ans oueHkn LB B TeyeHne 30 kaneHgapHbIX QHEN.

Ecnn B TeuveHne 30 kaneHAapHbIX AHeW OTCYTCTBYET LEeHa 3akpblTus, AnA UeHHoW Oymaru

NPUMEHSIKOTCS MOAENU OLEHKM cToMmocTyh LB, no KoTopbiM onpefensieTcsl  akTUBHbIA BHEOUPXKEBO PbIHOK.

2.4.

Ecnu nHoe He onpeaeneHo n.1 1 n.2 OCHOBHBIM PbIHKOM MpU3HaeTcs GupxeBas nnoLwjagka us Yucna

aKTMBHbIX HabnoJaemblX PbIHKOB, MO KOTOPOM onpeaeneH HauGonblumii obmin obbem cOenok Mo

KONUYecTBy LieHHbIX Oymar 3a npeablgywmne 30 Hei.

2.5.

HabntogaembiMu (4OCTYMNHbIMK) BUpXeBbIMU NoWwagKkaMun ABAAKTCS:
Hbto-Vopkckas dorgosas 6upxa (New York Stock Exchange);

JlongoHckas dongosas 6upxka (London Stock Exchange);

Hacpak (Nasdaq).

Mpu oTtcytcTBUM MHpopmaumm o6 obbeme CAENOK MO KONMUYECTBY LEHHbIX Bymar ucnonb3yeTcs
nHdopmaumsa 06 obbeme CAENOK B AEHEXHOM BblpaXeHun. MNpn 3ToM BennynHbl 06beMa CAENOK B
BanoTe KOTUPOBKM NepeBoasaTcs B pybnu no kypcy baHka Poccun Ha gaty pacyeta CHA.

Mpun paBeHCcTBE 06bEMA CAENOK HA PA3NNYHbBIX TOProBbIX NIoOLWaAKkax OCHOBHbLIM PbIHKOM CHMTAETCA
TOproeas nnoLjagka ¢ HaMboNbLUMM KONUYECTBOM CAENOK 3a AaHHbIA Nepuog.

Ecnu ueHHas Oymara OOHOBPEMEHHO JOMyLleHa K TOpram Ha pOCCUiCKON Gupxe u npoluna
npouenypy NWUCTMHFa Ha WHOCTPaHHOW (OOHAOBOA OUpPXKE MpW ONPEAENEHUN OCHOBHOINO pPbIHKA
YYUTBIBAKOTCA KaKk pocCcuickue Oupxu, Tak n OupxeBble MMOWaAKM WHOCTPAHHbLIX BUpX,
ABMNSAIOLNECHA aKTUBHbIMU pbiHKamu. [lpu 3TOM OueHKa LeHHOW Oymarn npounsBoANTCS B
COOTBETCTBUM C N.1 — €CNM OCHOBHbIM PbIHKOM MPU3HaHa poccuiickas bupxa, B COOTBETCTBUK C N.2
— €CNM OCHOBHbIM PbIHKOM Mpu3HaHa BupxeBas nnowjagka MHOCTPaHHOW Bupxu.

BupxeBas nnowagka (poccuiickas Gupxa unu bupkesas nnoLwjagka MHOCTPaHHON BUpXK) cuynTaeTcs
aKTMBHbIM PbIHKOM B OTHOLLUEHWUW LIEeHHbIX Bymar (3a ucknoyeHnem ykasaHHblx B n.3.1.1), ecnu:

e UeHHaa Oymara ponywieHa K Topram Ha pOocCUMACKON Bupke unu npowuna npoueaypy
NUCTUHra Ha NHOCTPaHHoOW Bupxe n
e LeHa (KoTupoBka) LeHHOW Oymarn, npumeHsemas Ana onpejeneHus cnpaBennvBoin
CTOMMOCTU UeHHOW Oymarn (cm.nn.a-b n.1.1, nn.a n.2.1) Ha TOproeBoW nnowagke
HabnogaeTcs B TeueHne 30 npedblgymx gHe (nepuod BrntoyaeT gaty pacyeta CHA).
B oTHOweHun ueHHbIX Oymar, ykasaHHbix B n.3.1.1 OupxeBble nNNOWAaAKN He NpU3HaKTCH
aKTUBHbBIMUW PbIHKaMW.

Modenu oyeHku cmoumocmu LB, dnsi komopkix onpedesnsiemcsi akmueHbIl eHebup)xeaoll pbIHOK

3. OueHka LeHHbIx Bymar, no KOTopbiM ONpPeAeneH akTUBHbBIA BHEGUPXKEBOW PbIHOK.

3.1. BHebnp>xeBoli pbIHOK MPU3HAETCA aKTUBHbIM:
3.1.1. B OTHOWeEHNM cneaylLwnx LUeHHbIX Oymar (4ns KOTOPbIX aKTUBHBLIMW PbiHKaMu
ABMAIOTCHA AUNEPCKNE PbIHKK):
e obnurauun BHeLWHNX obnuraymoHHbIX 3aMoB Poccuiickon depgepauuy,
e  [ONroBbIX LieHHbIX ByMar MHOCTpaHHbIX rocyAapcTs;
e eBpoobnuMraumini MHOCTPaHHbIX AMUTEHTOB, AOMIOBbIX LIeHHbIX ByMar MHOCTPaHHbIX
rocynapcrs,;
e LeHHbIX Bymar mexayHapoaHbIX (OMHAHCOBbLIX OpraHu3auui.

BHeOMpPKEBOWN PbIHOK MPU3HAETCS aKTMBHbLIM MPW YCIIOBUU, YTO LIEHA, NPUMMEHSAeMas
ONs onpefeneHns CnpaBeanvBoi CTOMMOCTM LeHHOW Bymaru, (cm.n. 3.2) HabnogaeTcs
B TeyeHune 30 npeablaywnx gHeN (nepuog BrntoyaeT garty pacyeta CHA).

3.1.2. B OTHOLIEHMUN UHBECTULMOHHbLIX NaesB MU®, MnNoTeyHbIX cepTUdUKaToB, ECNN ANA HUX

HW O4Ha Toproeasa nnowjagka He npu3HaHa akTUBHbIM PbIHKOM.
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3.2. [ns oueHkn ueHHon Bymaru, Ans KOTOpOoW onpeaeneH akTUBHbIA BHEOMPKEBON PbIHOK,
ncnonb3yTca cnegyowue Habnogaemble LeHbl:
3.2.1. Ans ueHHbIX Bymar, nepeyncnenHblx B n.3.1.1, ICNOMNb3yTCA LEHbI, BbIOpaHHbIe B
cnepywowem nopsgke (ybolBaHUSA npuopuTeTa):
e uUeHa BGN, packpbiBaemas nHpopmaumoHHol cuctemon "bnymbepr”
(Bloomberg), a npu ee otcyTcTBUM
e UeHa BVAL, packpbiBaemas nHpopmaumoHHon cuctemon "bnymbepr"
(Bloomberg)..
3.2.2. Ans ueHHbIX Bymar, nepevmcrneHHblx B n.3.1.2, ncnonb3yeTca pacyeTHas CTOUMOCTb,
packpbiTas / npegocTtaeneHHas yrnpasnsiowen komnaHnen MNP, nnoteyHoro NokpbITUS.
LleHa, onpegeneHHasi B COOTBETCTBUM C N.3.2, MOXET NPUHMMATBLCS ANS OLEHKN LIEHHOW Bymaru B
TeyeHne 30 p[OHeR, 3a UCKNIOYEHMEM CTOMMOCTM MWHBECTULUMOHHBLIX naeB [MAD, unnoTeuHbix
cepTndUKaTOB y4acTus, AN OLEHKU KOTOPbIX UCTIONb3YETCH pacyeTHas CTOMMOCTb, ONpeaerneHHas
B COOTBETCTBUMN C HOPMATMBHbLIMMW NPaBOBLIMU akTamu Ha Aaty onpegenexnns CHA nnn nocnegHiow
OaTy ee onpegenexHns, npeallecTeyoLyto gate pacyeta CHA.

Modenu oyeHku cmoumocmu LB, 0551 komopbix He oripedesisiemcss akmueHbIl PbIHOK

4. OueHKa LieHHbIX 6ymar, Mo KOTOPbIM He onpefeneH akTUBHbIA PbIHOK.
4.1. PbIHOK cunTaeTCsl HEaKTUBHbLIM PbIHKOM B Cryvae, ecriu:
. LeHHasa 6ymara He JonyLleHa K Topram Ha pOCCUINCKOiA Oupxe 1 He npoLuna npoueaypy nNUCTUHra Ha

WHOCTpaHHOW Bupxe unu
. KoppeKkTHas KoTupoBka (cM.nn.a-b n.1.1, nn.a n.2.1) otcyTcTBYET B TedeHune 30 KaneHaapHbIX AHEN.
4.2. Ecnn poccuiickas unum nHocTpaHHas Bupxa He MOXeT OblTb Npu3HaHa akTUBHLIM PbIHKOM, AnS
oueHku LI ncnonesyetcs cnegyowmne LeHs!:
. B OTHoweHun naes, MICY, B T.4. He AONyLLEHHbIX K Topram / He npoLueALwnmM npoueaypy nucTuHra ¢
AaTbl X NpUobpeTeHuns, a Takke AONYCK K Topram / NMUCTUHI KOTOPbIX NPeKpalyeH, a Takke B OTHOLLEHUU
WHBECTULUMOHHBIX MaeB MaeBblX WHBECTULIMOHHbLIX (POHAOB, NPeAHAa3HaYeHHbIX ANA KBanuuUMpoBaHHbIX
ONS OLUEHKM MCnonb3yeTcs pacyeTHas cToumocTb, onpegenénHaa YK MNU®, UM Ha nocnegHioo paty,
npegLecTeyoLyto gate pacyeta CHA.
. [ns oueHkn [eno3nTapHO pacnucKM WCMOoNb3yeTcs LeHa npeacTaBnsemMon LeHHon 6ymaru
(aHanormyHoro akTuea), onpefeneHHas B COOTBETCTBUM € N.1 unn n.2 unu n.3.
4.3. Ecnn no ueHHon Gymare OOMNOMHMTENBLHOMO BbIMyCKa HE OMpeAensdeTCA aKTUBHbIA PbIHOK, TO AMS
oueHkn Takon LB ncrnonb3yeTca LeHa OCHOBHOro BbiMycka (aHanormyHoro aktuea). Ecnu ueHa ocHOBHOro
BbIMycka He MOXeT ObITb onpefeneHa, oueHKka AOoNONHUTENbHOro BbiMycka NPOU3BOAUTCS B COOTBETCTBUN C
n. 4.6.
4.4. Ecnn HeBO3MOXHO onpefenuTb LeHy LieHHOW Bymaru, nonyvyeHHoin B pesynbTaTe KoHBepTauuun B
Hee pfpyro# UeHHOW Oymaru, B cooTBeTcTBMM C N.1, n.2, n.3, ANA OLEHKW Takoh UueHHon OGymaru
UCMONb3yeTCcAa KOTUPYeMas LeHa WCXO4HOW UeHHoi Oymarm Ha paty oueHknm (n.1, n.2, n.3),
CKOppPEKTUPOBaHHAas C y4ETOM KO3 PULMEHTa KOHBEPTaLMU.

Ecnu HeBO3MOXHO onpefennTb KOTUPYEMY LieHy ucxopgHoih LIB Ha aaTy oueHku, UCronb3yeTcs
CTOMMOCTb MCXOAHOW LIeHHOW Bymarn Ha gaTy KOHBepTauuu, CKOPPEKTUpOBaHHAasA C yY4eToM KoadduumneHTa
KOHBepTauuu, Ho He Bonee Yyem B TedeHne 30 fHel ¢ AaThbl KOHBEpPTALMW.

CnpaBefnueas CTOMMOCTb aKLnii ¢ Gonbluei (MeHbLIe) HOMUHAMNBHOW CTOUMOCTBIO, BKMHOYEHHbIX B
COCTaB aKTUBOB NaeBOro MHBECTULIMOHHOIO (hoHAA B pe3ynbTaTe KOHBEPTaLUWUW B HUX aKUMii, COCTaBMSABLUNX
yKa3aHHble aKTMBbI, NPU3HaETCA PaBHOIi CpaBeanMBO CTOMMOCTY KOHBEPTUPOBAHHBIX B HUX aKkLWA.
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CnpaBegnueasi CTOMMOCTb aKLMA TOW Xe KaTeropumn (Tuna) C MHbIMW NpaBamMu, BKMOYEHHbIX B
COCTaB aKTUBOB MaeBOro MHBECTULMOHHOrO hoHAa B pesyrbTaTe KOHBEpTaunu B HUX akuuid, COCTaBNSABLUMX
yKa3aHHble aKTuBbI, NPU3HAETCA PaBHOW CnpaBennMBON CTOMMOCTW KOHBEPTUPOBAHHBLIX aKLMNA.

CnpaBegnueasi CTOMMOCTb aKUMIA, BKMOYEHHLIX B COCTaB aKTWBOB MaeBOro MHBECTULMOHHOrO
doHaa B pesynbTaTte KOHBepTauum npu ApobneHun akumii, COCTaBNSABLUMX yKa3aHHbIE aKTUBbI, NPU3HaeTCs
paBHO cripaBeAnnBON CTOMMOCTW KOHBEPTUMPOBAHHbIX akUmii, AeNEeHHON Ha KO3 duuUneHT ApobneHuns.

CnpaBegnueasi CTOMMOCTb aKUMIA, BKMOYEHHLIX B COCTaB aKTWBOB MaeBOro WHBECTULMOHHOrO
doHAa B pesynbTaTe KOHBEpTauuu npu KOHCoNMuauuu akuuii, COCTaBMSABLUMX YKa3aHHbIE aKTWBbI,
NPU3HAETCA paBHOW CnpaBeaNIMBON CTOMMOCTU KOHBEPTUPOBAHHbLIX aKLUA, YMHOXEHHOW Ha KOS ULMEHT
KOHconuaaumm.

[MonoxeHnsa HacToALLero NyHKTa NPUMEHSAIOTCA A0 BO3HUKHOBEHWUS MPU3HABaEMON KOTUPOBKM aKLni,
B KOTOpble Dbl KOHBEPTUPOBAHbI aKLUUW, COCTaBNSABLUME aKTUBbI NAEBOrO0 MHBECTULIMOHHOIO OHAA.

CnpaBeanueas CTOMMOCTb akuuiA unu obnuraumini HOBOrO BbIMyCKa, BKITHOYEHHbIX B COCTaB aKTWBOB
NMaeBoro WHBECTULMOHHOIO ooHAA B pesynbTaTe KOHBepTauuum B HUX KOHBEPTUPYEMbIX LEeHHbIX OGymar,
NPU3HaeTCsa paBHOW ChNpaBeAnMBOA CTOMMOCTM KOHBEPTMPOBAHHbIX LEHHbIX ©Oymar, [eneHHON Ha
KONUYeCcTBO akumin (obnurauumin), B KOTOpoe KOHBEPTUPOBaHa 04Ha KOHBEpPTMpyeMas LeHHas Oymara.

MonoxeHna HacTosLero NyHKTa NPUMEHSIOTCS A0 BO3HUKHOBEHWNS NPU3HaBaeMOW KOTUPOBKM akLmMii
(obnwurauuin), B KOTOpble BbINN KOHBEPTUPOBAHLI KOHBEPTUPYEMbIE LieHHble Bymary, COCTaBnsaBLUME aKTUBbI
naeBoro MHBECTULMOHHOro hoHaa.

CnpaBeanueas CTOMMOCTb akuMi, BKMOYEHHbIX B COCTaB aKTWBOB MNaeBOro MHBECTMLMOHHOrO
doHAa B pesynbTaTe KOHBEPTALUMM B HUX aKUMIA, COCTaBNSABLUMX YKa3aHHbIE aKkTWBbI, MPWU peopraHnsauum B
dopme CnmMAHMSA MNpU3HaAETCs paBHOW CNpaBeAnvBOA CTOMMOCTU KOHBEPTMPOBAHHbLIX LEHHbIX Oymar,
YMHOXEHHON Ha KOS ULIMEHT KOHBEPTaLMN.

CnpaBegnueasi CTOMMOCTb aKUMii BHOBb CO3[4aHHOrO B pesynbTaTe peopraHusauum B dopme
pasfeneHns unu BblgeneHus akuMoHepHoro oOLlecTBa, BKMIOYEHHbIX B COCTaB aKTUMBOB MNAEBOro
WHBECTULUMOHHOro poHAa B pesynbTaTe KOHBepTauuu B HUX akUWA, COCTaBMSABLUMX yKa3aHHble aKTuBbl,
NpU3HaeTCA pPaBHOW CnpaBedsIMBOA CTOMMOCTU KOHBEPTUPOBAHHbIX aKUWiA, AEMEeHHOW Ha KoadduUUEHT
KoHBepTauuu. B cnydvae, ecnu B pesynbTaTe pasgeneHus unu BbiAeneHus cospaeTtcd Asa unu Gonee
aKUMOHepHbIXx oblwecTBa, Ha KoO3(MUUMEHT KOHBepTauuu [ennTca CcnpasBeanuBas CTOMMOCTb
KOHBEPTUPOBAHHbIX aKuWid, YMeHbLUEHHas nponopuuoHanbHO [Jone WMYyLIecTBa peopraHu3oBaHHOro
aKkumoHepHoro obLecTBa, NnepefaHHoro akLMoHepHoMy OOLLEeCTBY, CO34aHHOMY B pesynbTaTe pasgeneHus
Unu BblgeneHus.

CnpaBeanueas CTOMMOCTb aKUMA BHOBb CO34aHHOrO B pesynbTare peopraHusauum B dopme
BblAENEHNA aKUMOHEPHOro oBLecTBa, BKIHOYEHHbIX B COCTaB aKTMBOB MaeBOro MHBECTULMOHHOIO (hoHAA B
pesynsTate uX pacnpegeneHus cpeayM akuMOHEepoB pPeopraHW3OBaHHOMO akuMoHepHoro obLecTsa,
NPU3HAETCA paBHOW HYIIO.

CnpaBeanueas CTOMMOCTb OBnurauuii HOBOrO BbIMYCKA, BKIMHOYEHHbIX B COCTaB aKTMBOB NaeBOro
WHBECTULMOHHOIO hoHAa B pe3ynbTaTe KOHBEpTauuy B HUX obnuraumii, CoCTaBnaBLUMX YKa3aHHbIe aKTuBbI,
npu peopraHuW3aumMm SMUTEHTa Takux obnuraunii nNpusHaeTcs paBHOM CnpaBeAnnBOA  CTOMMOCTU
KOHBEPTMPOBAHHbLIX 0BnMraumi.

CnpaBeanueas CTOMMOCTb BKMNafoB y4acTHMKOB obLiecTBa C OrpaHW4EeHHOW OTBETCTBEHHOCTBIO,
naeB YNEeHOB MPOWU3BOACTBEHHOrO KOonepaTnBa, BKMOYEHHbLIX B COCTaB akTUBOB NAeBOro MHBECTULIMOHHOIO
doHaa B pesynbrate oOMeHa Ha HUX COCTaBMSABLUMX YKa3aHHble aKTMBbl akuuii akuMOHepHOro obLyecTtsa,
peopraHn3oBaHHOro B ¢opMe npeobpa3oBaHMa B OOLLECTBO C OrpaHWYEHHON OTBETCTBEHHOCTbIO WU
NPOW3BOACTBEHHbI KOONepaTuB, NPU3HAETCs PaBHOW CpaBeAnvBON CTOMMOCTM YKa3aHHbIX akLnii C y4eToM
ycrnoBuin obmeHa.

45, Ecnu HeEBO3MOXXHO onpeaennTb LEHY LieHHOW Bymarun, npuobpeTeHHON B pe3ynbTaTe ee NeEPBUYHOMO

pasmeLLeHnsa 3MUTEHTOM, B COOTBETCTBUM C N.1, N.2, n.3, UeHa Takol LeHHON Bymarn npusHaeTcsa paBHOM

LieHe ee npuobpeTeHns B TeveHne He 6onee 30 HEN.
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4.6. B cny4asx HEBO3MOXHOCTW onpeAenuTb LieHy LeHHon Bymarn B COOTBETCTBUM C N.1-4, ANS OLEHKN
Takux LeHHbIX Bymar ncnonb3yeTcs pesynbTaT OLEHKW, NPOU3BELEHHON OLIEHLLMKOM MO COCTOSIHUIO Ha AaTy
He paHee 6 mecsLeB A0 AaTbl OLEHKK.

Ecnn Ha paTy OueHKM OTYET OuEHLMKa OTCYTCTBYET MNU He MOXET OblTb NPUMEHEH, CTOMMOCTb
Takol ueHHoin Bymaru npusHaeTca pasHon 0 (Hynto).

Cmoumocmb deghonmHbix (NPobreMHbIX) yeHHbIx 6ymaa.

5. Ecnun B oTHoweHun amuteHTa LB Bo3byxaeHa npouenypa 6aHkpOTCTBa, CTOMMOCTb LIeHHON Bymaru
npusHaeTcsa paBHoi 0 ¢ aatbl opmumansHoro onybrnmKoBaHNs COOOLLEHNS.

6. CToumocTb LieHHOW Bymary, Cpok noralleHust KOTOPOI HacTynui, NPU3HaEeTCA paBHOM:

. cymme obs3aTenbCcTBa, pPacCYUTaHHOW B COOTBETCTBUMM C YCroBusMU Bbinycka LI poccuiickoro
SMWTEHTa, - B TevyeHue He Gonee 10 OHEN C YCTAHOBMEHHOW AaTbl MorawleHusi, HoO He Oornee patbl
dakTmyeckoro ucrnonHeHus obasatensctea unu  onybnukoBaHus wHdopmauum o gedonTte no
obsA3aTensCTBY;

. cymMme 06s13aTenbCTBa, pacCyYUTaHHOW B COOTBETCTBMM C YyCroBMsSIMW Bbinycka LIB nHocTpaHHOro
3MUTEHTa, - B TeyeHne He Gonee 30 AHEN C YCTaAHOBMEHHOW AaTbl MoralleHusi, Ho He Oonee patbl
dhakTnyeckoro ucnonHeHns obs3aTenbLCTBa;

o 0 (Honb), ecnun o6A3aTenbCTBO HE UCMOMHEHO SMUTEHTOM B TEYEHWE YKa3aHHOrO Bbille CPOK UNn

onybnukoBaHa uHdopmauusi o gedonTe no obs3aTenbCTBY.

1. [eHexHble cpencTBa.

1. [leHeXxHble CcpeacTBa Ha pacyeTHbIX CYETaX B KPEAWTHbIX OpraHuM3auusix NpUsHawTCs |
OLEHMBAKOTCS MO [AaHHbIM BbBIMUCOK MO YKAa3aHHbIM CYeTaM, MNPEeAOCTaBIEHHbBIX COOTBETCTBYIOLLMMU
KPEOMTHBIMW OpraHu3auMsiMn Ha AaTy OUEHKW. B crnyyae OTCyTCTBUSI HA ATy OLEHKWU BbIMWMCKU KPEAUTHOM
opraHM3auum LEeHEeXHble CPeACTBa OLEHMBAKTCA B CyMME, OTPaKEHHOW B BbIMMCKE MO COCTOSHMIO Ha
Onwxanwyto gaty, npealwecTByOLWYO 4aTe OLEHKN.

2. [leHexHble cpeacTaa:

. nepeyYncrieHHble Ha BPOKEPCKMIA CYET, B OTHOLLEHMWN KOTOPbIX Ha AaTy OLEHKW He MONyYyeH OT4yeT
Opokepa, noATBEPKAAOLMIA NONYYEHNE NEPEUNCIIEHHBIX AEHEXHBIX CPEACTB BpOoKEPOM; a TaKke

o NEpPEYNCrNEHHbIE Ha APYro pacyeTHbli cdeT PoHAa, B OTHOLUEHUUM KOTOPbLIX Ha AAaTy OLEHKM He
nonyyeHa BbiNnMcka M3 OaHka, NoAaTBepXAarllasi 3a4UCiEHNE OEHEXHbIX CPEACTB Ha PAaCYETHbIA CYET —
nony4artens,

NPU3HaKTCA B Ka4eCcTBe nepeBooB B NMyTU N OLEHNBAKOTCA B CyMMeE nepevyncineHHblX cpencTs.

1. HdeGutopckas U KpeauTOpcKas 3af0IMKEeHHOCTb.

1. CpeacTtBa, nepeAaHHble No GPOKePCKUM AOroBopam

NeGuTopckas 3aaoMmKeHHOCTb MO CPpeacTBaM, nepefaHHbIM NPOodEeCCMOHaNbHbIM y4acTHUKaM pbiHKa
UEHHbIX Gymar no OpOKepcKMM M WHbIM [OrOBOpaM MPU3HAETCA C MOMEHTA OTPaKEHWS MOCTYMreHus
AaHHbIX CPeACTB Ha GpOKepCKWii cyeT/creumanbHblii CYET, CornacHo oTyeTy 6Gpokepa UNM C MOMeHTa
BO3HWKHOBEHUs1 y doHAa npaBa TpeGoBaHUA AeHEXHbIX CPeAcTB OT Gpokepa B pesynbTaTe ornepauwii ¢

LEeHHbIMW 6ymaraMM.
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HauucneHne n cnucaHve [eBUTOPCKOA 3a[0MKEHHOCTUM B pesynbTaTe onepauuii, CBA3aHHbIX C
NepPeYnCneHneM AEHEXHbIX CPEACTB C PacyeTHOro Ha OGpokepckuit/cneuuanbHblii CYET WM BbIBOLOM
cpencTB ¢ Gpokepckoro/cneunanbHOro Ha pacyeTHbI CYET, OTPaXKaloTCs B y4YeTe Ha OCHOBaHMM OT4eTa
Bpokepa. VHble onepauun No U3MeHeHWo AeGUTOPCKOW 3aA0MKEHHOCTU OCYLLECTBNSAOTCH HAa OCHOBaHWUM
NoNy4YeHHbIX OTYETOB NPOMECCMOHANBHBIX YYACTHUKOB O NMPOBEAEHMM onepauunii ¢ aktusamu doHga.

Jebutopckasi 3a0MKEHHOCTb N0 CPEACTBAM, NepeaaHHbIM NPOdECCUOHANBbHBIM YYacTHUKaM pPbiHKa
LUeHHbIX Oymar npusHaeTcss paBHOW CYMMeE OCTaTka [EHEXHbIX CPEeACTB MO  [aHHbIM  OT4YeTa
npodeccrMoHanbHOro yyacTHMKa pbiHka LUeHHbIX Bymar Ha aaTty oueHku. B cnydyae oTcyTcTBus Ha paty
OLEHKM OTYeTa NPOGECCUMOHANBHOIO Yy4YacTHUKA PbiHKA LEHHbIX Oymar, aebutopckas 3af0rKEHHOCTb
OL|EHMBAETCS B CyMME, OTPAXXEHHOI B OTYETE MO COCTOSIHUIO Ha BnvxaiLlyto AaTy, NpeaLecTByoLLyto AaTe

OLIEHKM.

2. AKTuBbI U 00A13aTeNnbCTBa NO cAeflkaM C LeHHbIMU GyMaraMmu, 3akiil04eHHbIMU Ha ycnoBusax T+

a) Mpu HecoBnageHun JaTbl nepexoga npaB COOCTBEHHOCTM Ha LeHHble Oymarn, onpeneneHHoun
YCINOBMSIMW [OrOBOpa, C AaTOW 3aKMOYEHUS [OroBopa Mo NpuobpeTeHuto (peanus3aunn) LEHHbIX Bymar,
Takow JOroBOp Ha AAaTy OLEHKU MPU3HAETCSA Kak akTMB Unn obs3aTenbCTBO B 3aBUCMMOCTU OT M3MEHEHNUS
crnpaBeAniIMBON CTOUMOCTU npuobpeTaemblX (peannsyemMblX) LeHHbIX Bymar 4O MOMEHTa NOCTaBKW LIEHHbIX

Oymar.

0) Pasmepom aktuBa nnu obgasaTenbcTea ABNAETCH pasHULA Mexay cnpaBen/iMBOi CTOMMOCTbIO LIEHHOM
Oymaru, aBnsawLwWenca NpegMeToM CAENKM U CyMMbl CAENKW B BanioTe CAEnkW, NnpuBeAeHHas K pybnio no
TeKyLlemy Kypcy BantoTbl. B cnyyae nonoxwTenbHOW pasHuubl, CAeNnka NPU3HaeTCca B COCTaBe aKTUBOB
(aebuTopckasa 3af0MmKEHHOCTL) Y NokynaTens/ B coctaBe 06a3aTenbCTB (Kpeautopckas 3af0/MKEHHOCTL) Y
npogasua, OTpUUATENbHON pasHUUbl — B cOocTaBe 00dA3aTenbCTB  (KpeauTopckas 3afo/PKEHHOCTb) Y
rokynaTtens/s coctaBe akTMBOB (AebuTopckas 3a40MKeHHOCTL) Yy Npogasua.
B) [NonoxeHus n. a) He NPUMEHSAITCH K AOroBOpaMm, 3aknoyYaeMbliM Ha YCNOBUSX NOCTaBKM NPOTUB Nnatexa
C YCMOBMSAMU pacyeTOB B TeueHne 3 AHel OT AaThbl 3aKMOYEeHNs, BCNEACTBNE HE3HAYNTENbHOCTU N3MEHEHNS
CnpaBeAIMBOIA LieHbl Ha Nepnoae Mexay AATON 3aKMYeHNa 1 4aTON UCNONHEHNSA TaknX CAEMNOK.
3. NebuTopckasn 3a40/MKEeHHOCTb MO LeHHbIM Oymaram (4aCTMYHOMY norawieHU0 HOMUHana, KynoHam
U guBuaeHAOaMm)
1.  KynoHHbI JOXOA4 M YacTMYHOE MoralleHne OCHOBHOroO Aorra no AONroBbIM LeHHbIM Bymaram.
2. Oebutopckas 3adO0MmKEHHOCTb MO MNPOLUEHTHOMY (KYNMOHHOMY) Aoxody MO AOMAroBbiM LEHHbIM
Oymaram npusHaeTcs B aTy Npu3HaHWs JONroBow LeHHon Bymaru.

[ebutopckasa 3a40MKEHHOCTb MO BbiNMare YaCcTu HOMWHANbHOW CTOMMOCTU obnuraunm npusHaeTcs
B AdaTy noralieHuMs COOTBETCTBYHOLLE/ YacTM HOMWHANbHOW CTOMMOCTW, NPEAYCMOTPEHHYH YCIOBUAMMU
BbiMycka LieHHOn Bymarn.
3. OueHka cnpaBeanuBON CTOMMOCTU AeBUTOPCKON 3a40MKEHHOCTM MO MPOLEHTHOMY (KYMOHHOMY)
JoxoJy no JONroBbIM LeHHbIM Bymaram onpefenseTcs B cnegytowemM nopsake:
a) B pasMepe, onpedeneHHoMm B COOTBETCTBMM C YCNOBUSIMM BbinNycka Ha gaty pacyeta CHA, n ucxogsa us
KonuyecTBa UeHHon Bymarn Ha gaTy pacdeta CHA — ¢ gaTbl nepBoHaYanbHOro NpU3HaHWsa unu ¢ gathbl
Hayana COOTBETCTBYIOLLEro KynoHHOro nepuoga A0 AaThl peanusauun LeHHON Gymary unu HacTynneHus

CpOKa UCMOMHEHNS SMUTEHTOM 06A3aTENbCTBA, NPEAYCMOTPEHHON YCMOBUSIMU BbIMycKa LIEHHOW Bymaru;
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0) B pasmepe, onpefeneHHoM Ha AaTy HacTynneHus cpoka UCNOMHEHUs COOTBETCTBYoLLEero obasarenscraa
(BaTy ucTeyeHuss KYNoHHOro nepuoga) B COOTBETCTBUM C YCMOBUSAMU BbiNycka LeHHON Bymaru, n ucxoas m3
KonuyecTsa LieHHoW Bymarn Ha AaTy HacTynneHWs yka3aHHOro cpoka - C yKasaHHOW AaThbl 40 HaCTynneHus
Hanbonee paHHen 13 aaT:

o aKTM4eCKoro NCNOMHEHNA SMUTEHTOM 0BA3aTenbLCTBa;

o uctedyeHns 10 [OHEBHOro cpoka C fJdaTbl HACTYMneHWs cpoka WcnofHeHus obssatenscrsa
poccuinckum amuTeHToM, 30 JHEBHOro cpoka C AaTbl HACTYNeHUst cpoka WChofiHeHWs obsasaTenbcTsa
WHOCTPaHHbIM 3MUTEHTOM;

. ony6nmKkoBaHNa B COOTBETCTBUM C beAepanbHbIMU 3aKOHaMU U UHBIMW HOPMAaTUBHbLIMW NMPaBOBbLIMU
aktamu Poccuiickoin Pepepaumm CBeAEHMIA O NPOCPOYKE WCMONMHEHUS 3MUTEHTOM obs3arenbcrea Mo
BbIMnaTe yKasaHHoro JoxoAa;

C) Hynto — ¢ Haubonee paHHen n3 gaT, ykasaHHon B nn.H).

4, OueHka cnpaBeAJsIMBON CTOMMOCTM [eOMTOPCKOM 3aAOMMKEHHOCTU MO YacTUYHOMY
noraweHud 3MUTEHTOM OCHOBHOIO goJfira NO AONFrOBbIM LiEeHHbIM Oymaram onpegensietcs B
crnepymoweM nopsake:

a) B pasmepe, onpefesnieHHoM Ha AaTy HacTynieHns cpoka UCMOMHEHUS COOTBETCTBYIOLLEro obs3arenLcTea
B COOTBETCTBMU C YCNOBUSIMMW BbIMyCKa LIEHHOW Bymaru, n ucxoas u3 KonumyecTsa UeHHon Bymarn Ha gaty
HaCTynNfeHUs yKasaHHOro cpoka - C yKkasaHHoi gatbl 4O Hanbornee paHHeN n3 aar:

. aKTN4YecKoro MCMONHEHNS SMUTEHTOM 06A3aTenNbCTBa;

. ucrteyeHns 10 A[HEBHOro cpoka C [AaTbl HacCTyMfeHUs Cpoka WCMNOSiHeHUs obs3aTenbcTea
poccuiickum ammTeHToM, 30 OHEBHOro cpoka C AaTbl HACTYNSeHUs Cpoka WCMofHeHWs obssaTenbcTsa
WHOCTPaHHbIM 3MUTEHTOM;

. ony6nmkoBaHNs B COOTBETCTBUM C befepanbHbIMU 3aKOHaMU U MHBIMW HOPMAaTUBHbLIMU MPaBOBbLIMU
akTamu Poccuiickoii Pefepaunm ceefeHuin 0 npocpoyke UCMONTHEHNS SMUTEHTOM AaHHOrO 00A3aTenbCTBa;

©) Hyno — ¢ Hanbonee paHHeh U3 AaT, ykasaHHOW B Nn.a).

5. [OuBupeHAbl NO aKUUAM.
[aTtoin npuaHaHmsa 0ebnTopCcKOn 3a40MKEHHOCTY NO ANBUAEHAAM SBMNSETCS:
a) B OTHOLLEHWM aKuWiA POCCUMINCKNX SMUTEHTOB - AaTa, Ha KOTOPYH ONpefensalTcs nuua, uverowme
npaBo Ha nofyvyeHue AnBMAEHOOB. VICTOMHMKOM pacKpbITUS UHGOPMaUUM O gaTte u pasmepe AMBMAEHOOB
asnaetca HPL, oduumanbHbli caiTbl SMUTEHTOB LiEHHbIX Bymar;
©) B OTHOLLEHMMN aKUMA UHOCTPaHHbIX SMUTEHTOB - A4aTa, Ha KOTOPYH0 ONPeAensaoTcs nuua, umetoLme npaso
Ha nonyyeHwe AuvBUAEHAOB. VICTOYHWKOM packpblTUS WHOpMauuum O Jate W pasmepe AMBMAEHOOB
asnsaetca NC bnymbepr;
C) B OTCYTCTBMU MHPOPMaLMK, yKa3aHHON B nn.a-0 - gata 3a4yuCrneHus EeHEXHbIX CPeACTB Ha PacyeTHbIN
cyet YK MN®.

OueHka cnpaBegnuBoW CTOMMOCTU [ebUTOpPCKOM 3adO0MKEHHOCTM MO BbiNnaTe AMBUAEHAOB MO
akumam onpeaenseTcs NyTeMm YMHOXEHUS:
. KOnMmYecTBa akUUii BbIMYCKa, YYTEHHBIX HA CYETe AenOo Ha AaTy, Ha KOTOpyl onpedenstTca nuua,

nvewLwine npaBo Ha noflyvyeHne anBmMaeHnoB;
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. obbsABNEHHOro pasvepa [AVMBWAEHAOB, MPUXOAALLErocs Ha OfHY akuuio COOTBETCTBYIOLLEN
Kareropuu (Tuna).

[ebutopckas 3a40MKEHHOCTb MO BbINMaTe ANBUAEHAOB MO akUMAM npu3HaeTcs pasHow 0 B crnyyae
€crnn JeHexHbIXx cpeactB He noctynunu Ha cyeT YK MU B Tevenne 30 (Tpuguatv) AHein ¢ patol
BO3HMKHOBEHNSA 0BA3aTenbLCTBa.

CnpaBeanueass CTOMMOCTb [AeOUTOPCKON 3a40MKEHHOCTW NPU3HAETCA pPaBHOW HyMw C Aathl
onybnukoBaHns ouUManbHOro coobLeHna o Bo3BY>XAEHMN B OTHOLLEHUW 3MUTEHTA (nmua, o6s3aHHOro no
LeHHon Bymare) npouedypsbl 6aHKpoTCTBa.

6. Mpoyas nebuTopckas 3af40IMKEHHOCTb (B T.4. cAefikaM, N0 KOTOPbIM HacTynusa Hambonee paHHAA
[aTa pacyeToB)

6.1. CnpaBeanmeas CTOMMOCTb AeOUTOPCKOW 3a40MKEHHOCTU, BO3HMKLLASA B pesyrbTaTe COBepLUeHUs
CAEnoK C umyLiectBoMm POHAA, a TaK Xe B pesynbTaTe pacyeToB MO NpoyuM onepauusM, OLEHMBaEeTCs
cnegyowum obpasom:

6.2. [ebuTopckas 3ad0MmKEHHOCTb, MoAnexalljas MoralleHulo [OEeHEeXHbIMW  CpefcTBamu, CpoK
WCMNOMHEHNA KOTOPOW B MOMEHT NepBOHaYanbLHOro NpusHaHwsa He npesbiwan 180 AHel ¢ gaThl, kKOoraa oHa
JOmKHa BbITb MOMHOCTLIO NOralleHa B COOTBETCTBUM C YCNOBUAMMW JOTOBOPOB, HE ABMAETCA NMPOCPOYEHHOIA
[eBUTOPCKON 3aA0MKEHHOCTBIO, U €e CrpaBeANINBON CTOMMOCTBIO NPU3HAETCA ee dhakTMyeckas CTOMMOCTb,
paccunTaHHas MCXOAs UX YCNoBUiA 4OroBopa.

6.3. [lebutopckasa 3af0MmKeHHOCTb, NoAnexallas noraweHuo AeHeXHbIMU CpeacTBaMu, CPOK MUCMONMHEHUS
KOTOPOW B MOMEHT NepBOHAYanbHOro npusHaHua npesbiwan 180 gHen ¢ gatbl, Korga oHa AormkHa ObiTb
MONHOCTbIO MOoralleHa B COOTBETCTBMU C YCIOBUSAMMW OrOBOPOB, HE ABNAETCA NPOCPOYEHHON AeBuTopCcKon
3aJ0/MKEHHOCTbIO, U OLIEHNBAETCH NO NMPUBEAEHHOW K AaTe OLEHKN cToMMOocTu nnarexa (PV), paccuntaHHom
C MCNob30BaHNEM PbIHOYHOW NPOLEHTHOW CTaBKM Ty -

MpvBeneHHas CTOMMOCTb AEHEXHbIX NOTOKOB Ha OaTy OLUEHKU pacCHnUTbiBaeTCA Nno dopmyne:

N
Z tl—tO
1

1 + rprH) 365

roe:
Tpuw, — PBIHOYHAA NPOLEHTHAsA CTaBka,
N — KONMMYECTBO OCTaBLUMXCA Ha AATY OLEHKM NnaTeXeil NpoLEHTOB W/UMM OCHOBHOWM CyMMbl Aorra no
Jorosopy (4enosunty)
CF; — Benu4nHa i-ro nnaTexa,
t; — AaTta j-ro nnaTexa,
— [aTa OLeHKW.
B kayecTBe pbIHOYHON NPOLEHTHOW CTaBKM B AaHHOM Criy4ae NpuHMMaeTCs CrneayloLas cTaBka:
Tep.pem. T (KCA o. — KCep), Onsi 3adomkeHHocmu & pybrisax
—_ o.
Pl Tep.poits 0ns 3adomkeHHocmu & donnapax CLUA u Eepo,
roe:

T'ep.pen. — CPEAHEB3BELLEHHAs NPOLIEHTHas CcTaBka, nybnukyemas Ha oduunansHom cainte LB PO 3a mecay

Hambonee BGnM3KWIA Kk gaTe OUEHKWU, NO KpeauTaMm, NpefoCTaBNeHHbIM KPeAUTHLIMI OpraHn3auuamm
HedHaHCOBbLIM OpraH13auunsaM, B TOW Xe BarntTe, YTO U oLueHMBaemas Aebutopckas 3ag0MmKeHHOCTb, CO
CPOKOM MpefoCTaBreHNs, nonagaroLLmMm B TOT e MHTepBar, YTO U CPOK, OCTaBLUMACA Ha OTYETHYIO AaTy A0
roralleHnst oLeHNBaeMon 3a40MMKEHHOCTH,

KC,,. — knoyesas ctaska LIb P®, ycTaHoBneHHas Ha [aTy OLEHKM,

KCep. — CcpenHss kntoueBas craeka LIb PO 3a kaneHaapHblii MecsL, 3a KOTOpbI onpeAenieHa CTaBKa Iep puw. -

CpepnHsas 3a kaneHgapHbll Mecsay kntovesas ctaska LIB P® paccunTbiBaeTcs no popmyne:
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KC; * T,
KCcp,=2—‘ T‘* ‘.

roe:

T — KONMMYECTBO AHEN B KaneH4apHOM MecsiLe, 3a KOTOpPbI pacCuYNTbIBAETCS NPOLEHTHAs CTaBka,

KC; — kntoueBas ctaBka LIb PP, geiicTBoBaBLIas B i-OM NEPUOLE KaneHaapHoOro mecaua,

T, — KONMMYECTBO AHEN KaneHOapHOro Mecsua, B TEYEHUE KOTOPbIX AEACTBOBana npoueHTHas ctaeka KC;.

6.4. B uUenax paBHOMEpPHOro MpU3HaHUSA pacxofoB OT CNWCaHMA MPOCPOYEHHON AebuTopcKom
33J0/MKEHHOCTN, BO3HWKLIEN B pesynbTaTe cAenok ¢ wumyuwectBom PoHga, a Tak xe npegonnar,
COBEpLUEHHbIX MO AOroBopam, MO KOTOPbIM MPOCPOYEH CPOK WUCMOSTHEHUA 0DA3aTenbCTBa KOHTPAreHTOM,
NPUMEHSAETCA criegyroLlas meToguka:

o 33J0/MKEHHOCTb C 3aEePXKOW ee NoNnHoro norawexus Ha cpok oT 91 go 180 gHen — ¢ 91 no 180
OeHb NpuHUMaeTcsa paBHon 70% OT ocTaTka TakoW 3a40SIKEHHOCTU Ha AaTy OLEHKH;

. 3a0MKEHHOCTb C 3a[EPXKKON €e NONHOro noraleHns Ha cpok ot 181 o 365 (366) gHen — ¢ 181 no
365 366) geHb npuHUMaeTcst paBHoi 50% OT ocTaTka Takon 3a40MKEHHOCTM Ha AaTy OLEHKM;

o 3a[0KEHHOCTb C 3a4EePXKO ee NONHOro noralleHns Ha cpok 6onee 365 (366) gHeN — Hynto.

6.5. ABaHCbl, BblgaHHble 3a cYeT wumyllectsa oHaa, BknovawTca B pacdeT CHUHA B cymme
nepeyvncrneHHbIX AeHeXHbIX CPeAcTB Ha aaTy pacyeta CHA.

6.6. [ebutopckass 3af40MKeHHOCTb MO Hanoram, cbopam, nowwnuMHam B OlooKETbl BCEX YPOBHEN,
BKItovatoTcs B pacyeT CYA B pasmepe OCTaTKoOB TaKON 3a40MKEHHOCTM Ha gaTy pacdeta CYA.

6.7. CnpaBeanmeas CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTW MNPU3HAETCA PaBHOW Hymnio C Aarbl
onybnukoBaHMsa oduruManbHOro CcoobLeHnss O BO30OYXAEHWM B OTHOLUEHMM [OIKHMKA npoueaypbl
©aHkpoTCcTBa.

[eHexHble cpeacTsa B pasmepe TpeboBaHW K AOIMKHUKY, B OTHOLLEHUM KOTOpPOro Bo3byxaeHa npoueaypa
©aHKPOTCTBA MIN KOTOPbIA Npu3HaH BaHKPOTOM, He BKtovaroTca B pacyeT CHA.

6.8. HebuTopckas 3a40MmKEHHOCTb, noanexallas noraleHnto MMyLLIECTBOM, BO3HUKLLAA NO A4OroBopam
MEHbI, HOBaUMM W OPYrMM aHamnornyHbiM [JOroBOopaM, OLEHMBAETCA MO CTOMMOCTM MMYLLECTBA,
noAnexalwlero nonyyYyeHunto, B COOTBETCTBMM C MOPSAKOM OMpedeneHns CnpaBeanvBOi CTOMMOCTU TaKoro
MUMYLLECTBA, YCTAHOBMNEHHbLIM HacToswmmMu Mpasnnamu.

6.9. [ebutopckas 3agonmkeHHocTb YK nepen ¢ooHAOM, HE3aBUCUMMO OT OCHOBaHWI €€ NpusHaHus,

BkntovaeTcq B pacyeT CHA B pasmepe ee octaTka Ha gaty pacdyeta CHA.

IV. Kpeoutopckasa 3af0MmKeHHOCTb.
KpeanTopckas 3afomKkeHHOCTb NPU3HAETCS B pasMepe ee octaTka Ha gaTty onpegeneHus CYA. He

OVCKOHTUpYeTCS.

1. He3aBeplueHHble pacyeThbl.
Kpeautopckast 3ago/KEHHOCTb MO He3aBEepLUEHHbIM CAENkam Mo MpUoBpeTEHMI0 UMyLLeCcTBa B
cocTaB akTnBoB PoHAa NPU3HAETCS B MOMEHT UCMOMHEHNS KOHTPareHTOM ero 0683aTensCTB Mo 4OrOBOPY U
BO3HMKHOBEHNSA Y DoHAa 06513aTeNbCTBA Ha BbINMATy AEHEXHbIX CPEACTB KOHTPAreHTy.
Mpenonnatbl AEHEXHbIX CPEeACTB, NEPEYUCTEHHbIE KOHTpPareHTamu no AoroBopam, peanusauun u
NpoYMX akTMBOB, NMpuHagnexawmx PoHay, NPU3HaTCA B kKa4yecTBe 00A3aTeNbCTB B MOMEHT haKTUYeCKOro
NOCTYNNEHUS AEHEXHBIX CPEACTB Ha pacyeTHbIR cyeT doHAaa.
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MpunoxeHue 3.
Mopsapok pacyeTa BeNMYMHbI pe3epBa Ha BbiNsaTy Bo3HarpaxaneHus
M ero ucnosib3oBaHue B Te4eHUe OTYETHOro roga
1. Peseps Ha BbINnaty BoO3HarpaxaeHus opMUpyeTcs OTAEMbHO B 4acTuM pesepBa Ha Bbinnaty
BO3HarpaXxgeHusa ynpaengoLlen KoMnaHum 1 B YacTu pesepBa Ha BbinnaTy COBOKYMHOrO BO3HarpaXaeHus
crneumanM3MpoBaHHOMY Aeno3nTapuio, ayauMTOPCKOA opraHusauuu, U nuuy, OCyLUeCTBRsALWeMy BeaeHue
peecTpa BnagensLeB UHBECTULMOHHbLIX NaeB ¢oHAaa.
2. Pe3epB Ha BbinnaTy BO3HarpaXXgeHUn HaunCnaeTca n oTpaxaeTcsa B coctaBe obsasartenscts PoHpa
C Hanbornee nosgHen U3 AByx AaT — AaTbl HAa4Yana KaneHg4apHOro roga unu atbl 3aBepLUEHUs (OKOHYaHMWS)
hopmMMpoBaHmus - J0:
. OaTbl OKOHYaHMWA KaneH4apHoro roaa;
o JaTbl BO3HUKHOBEHUWSA OCHOBaHWA AnA npekpaiwleHus doHpa (BKMNIOYMTENBHO) B YacTu pe3epBa Ha
BbINMaTy BO3HArpaxaeHus ynpasnstoLen KoMnaHuu,
. OaTbl pacyeTa co BCceMMW KpeauTopamu, TpeboBaHMA KOTOPLIX AOMXHbI YAOBNETBOPATLCHA 3a CYeT
umyLecTBa, cocTtasnstowero ®oHA, B 4acTu pesepBa Ha BbINMaTy BO3HarpaXaeHuin cneymanmsnpoBaHHoMy
Jeno3vuTapuio, ayaAuTOpPCKOM OpraHusauun, v nuuy, OCYLLecTBNSALEeMy BedeHue peecTpa BnagenbueB
WHBECTULIMOHHbLIX NaeB oHAa.
3. Pe3eps Ha BbInnaTy BO3HarpaxaeHuin HAYUCNAETCA HapacTaloLUM UTOrOM 1 OTpaXaeTcs B cOCTase
obsasaTenscts doHAa Ha gaTy onpedenieHus CTOMMOCTU YUCTbIX aKTUBOB B TEYEHUE KaneHgapHoro roga
Kaxabli pabounin aeHb.
4. Peseps Ha BoO3HarpaxgeHue ynpaBngwowein KOMNaHWW, ecnu pasMep BO3HarpaxgeHus
yNpaBnstoLen KOMNaHuy onpeaensieTcs Ncxoas U3 CpeaHerogoBoN CTOMMOCTY YNCTbIX akTueoB (CITCYA), n

pe3epB Ha NpoYne BO3HArpaXKaAeHUs PpaccUUTLIBAIOTCA B CreAyioLLEM NopsAaKe:

d-1
CHAM + ) CY4
( d tzzl t) .T; i—1
41. S, = x _ZSk’
T D =

1

roe:
k — nopsaaKoBbLIA HOMEpP KaXaoro HayncreHusa pesepsa B OTYETHOM rofy, NPUHUMaKOLLNIA 3HaYeHns oT 1 4o i.

k=i — nopsAKoBbIA HOMEep MocneaHero (TEKYLLEero) Ha4McrneHus pesepea;
k- cymma kaxxgoro npousBeeHHOro B TEKyLLEM KaneHAapHOM rofly HauucrneHnsl pesepsa;

- cyMMa ouyepefdHoro (TeKyLlero) HauyMcneHusi pe3epsa B TEKYLLEM KaneH4apHOM roay;

D - xonnyecTso pabounx gHEl B TEKYLLEM KaneHaapHOM roay;
- konuyecTBo pabouux OHEN MNepuoaa, OMNpeAeneHHOro C Havyana TeKyllero kaneHgapHoro roga Ao

S T, , .
(BknIOYas) gaTbl HaYMCneHns pesepea ‘. ‘=D npn HaumcneHun pesepsa Ha nocneaHuit pabounii AeHb
roga, 3a UCKIIOYEHUEM cryyasl, Koraa B rogy 3aBepLueHo dpopmuposaHue MNMNSd. Ecniv dpopmunposanue MNP

3aBepLUEHO B OTYETHOM rofy, nepuo onpenensieTcs ¢ Aatbl 3asepLueHns dopmuposaHms MNMANSD;
) ) T,
t — nopsgkoBbii HOMep paboyero AHS, NpUHaanexalwjero nepuogy, 3a KOTOpbIA onpeaeneHo ,

N N S,
NPVHUMAOLLMIA 3Ha4YeHus oT 1 o d. t=d — nopsiaKoBbI HOMEpP pabo4vero AHS HAYUCNEHNA pesepBa '
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qAT - CTOMMOCTb YNCTbIX aKTMBOB MO COCTOSIHWUIO Ha KOHeL, Kaxgoro pabo4dero gHs t, 3a UCKNOYEeHNEM OHS
d. Ecnun Ha pabouynin geHb t CYA He onpegeneHo, oHO npuHuMMaeTcs paBHbiM CYA 3a npegllecTsyroLnii
OHIo t pabounii geHb Tekyllero kaneHgapHoro roga, a ecnu pacdet CYUA B kaneHZapHOM rogy He
NPON3BOAMIICA — Ha NocrneHuii pabounii AeHb NpeabiayLLero roga. 3HadeHne onpenensieTcs ¢ TOYHOCTbIO

[10 2 3HaKOB Mocrne 3anaTon;

CHA™ . S,
- pacyeTHas (npomexyTovHas) BenudnHa CYA Ha paty d, B KOTOPOW HauyucrisieTcs peseps !,

onpepeneHHaa kak CTOMMOCTb akKTUBOB, BKIHO4asa ,D,e6I/ITOpCKYI-O 3a0JTKEHHOCTb, 3a BbIYETOM er,EI,I/ITOpCKOI7I

S y
3a[l0JKEHHOCTM Ge3 yyeTa pesepBa ' . 3HaYEHWE ONPeAEnseTcs C TOYHOCTbIO 40 2 3HAKOB Nocre 3anaTou;

X_ npoueHTHas cTaeka, COOTBETCTBYIOLAS:

€CNN NPOM3BOANTCH pPacyeT CyMMbl pesepBa Ha BO3HarpaXaeHwe ynpasBnstowei KoMnaHum - pasmepy
BO3HarpaxxgeHus ynpaenstowein komnaHum otHocutenbHo CICYA, ycTaHoBneHHOMy npaBuiamu
[OBEPUTENBHOrO ynpaBneHuns

€Cnn MpOU3BOAUTCH pacyeT CYyMMbl pe3epBa BO3HArpaXKAeHWi Creuvanu3npoBaHHOMY AEM03UTaputo,
ayAMTOPCKOM opraHu3auuu, v nuuy, OCYLLECTBAIOLWEMY BEAEHNE peecTpa BnadenbLeB NUHBECTULMOHHBIX
naeB oHZa — COBOKYMHOMY pasmMepy BO3HarpaXkKOeHU ykasaHHbIX nuy oTHocuTensHo CICYA,
YCTaHOBMNEHHOMY B MpaBuiiax 4OBEPUTENBHOrO ynpaeneHns PoHaom.

OkpyrneHve NponM3BOANUTCA Ha KaxKAOM AEeNCTBUM A0 2 3HAKOB Nocre 3ansTol.

4.2. B cnyyae usmMeHeHUst NpOLEHTHOW CTaBKu B OTYETHOM rody (HOBas MPOLEHTHasi CTaBka AeNACTBYeT

He C Hayana oTYeTHOro roga), gopmyna n.4.1 NpUMeHsIeTCs B CreAyIOLLEM BUAE:

d-1

CYA)™ + CYA, 7o

S — =1 (xl +xu )_

i 2 Sk’
T D D “

1

roe

'
X NPOoLEHTHasa cTaBka, Ae/CTBOBaBLUAA C HaYana OTY4EeTHOro roaa;

"
X n3MeHeHHasa NpoueHTHaA CTaBKa,

'

T, N T, y :
! - KOon-BO AHEW nepuofa !, B TEYEHME KOTOPbIX AeACTBOBaNa cTtaBka X

"

T ~ T ~ i3]
- KOn-BO AHEl nepuogda ~ ', B TeYEHME KOTOPbIX AeCTBOBana cTaeka x”.
5. CI'CYA paccunTbiBaeTCs N0 3aBEPLUEHMUN KaXaoro oTdeTHoro roga (pacdeta CYA 3a nocnegHwuii

pabounii feHb OTYETHOro roga) no opmyne:

d
Y .Cu4
CICYA="="
D
3Ha4eHne oKpyrnsaeTcsa Ao 2 3Haka nocrne 3ansToi.
6. Pasmep ccopmMupoBaHHOro pesepBa Ha BbiNnaTy BO3HarpaXAeHWs YMEHbLUAETCs Ha CyMMbl
HauyMcneHHOro B TeYyeHWe  OTYEeTHOro  rofa  BO3HarpaXgeHua  ynpaBngawwen  KoMnaHuwm,

20



cnednannanpoBaHHOMY Aeno3nTaputo, aynMTOpCKOIZ opraHunsauun, n nudy, ocyllecTeBndrwllemy BeaneHue
peecTpa Bnagenbles MHBECTULUNOHHBLIX NaeB NaeBoro NHBECTULMOHHOIO d)OH,D,a.

7. B cny4yae HeLOCTaTO4YHOCTU pes3epBa Ha BbiNNaTy BO3HArpaXxaeHuwda B Te4YeHUe OTHETHOro roga
Ha4vyncnaeTca 3af0JIKEHHOCTb lepaBnmoLueﬁ KOMMNaHun B pasmepe npesbllUeHnA (baKTVI‘-IECKOI'O
BO3HarpaxgeHuna Hafg CYMMOI7I pesepBa Ha BbiNNaTy BO3HarpaXaeHuwa Ha Agaty Wux HaducneHua.
3a[0MmKEHHOCTb YHpaBnmomem KOMNaHWUW yMeHbLUaeTCca npun o4yepegHoOM HavyucrneHnn pesepsa Ha Bbinnaty
BO3HarpaxgeHua B npegenax pasmepa Ha4yncrneHHoro pesepsa.

8. He ucnonb3oBaHHbIA B TeYEHWE OTYETHOro roga pe3epB Ha BbiNnaTty BO3HArpaXgeHua noAnexuT
BOCCTAHOBNEHWUIO NO OKOHYaHMIO OTYETHOro roga, Ho He no3aHee nepBoro pa60L|ero OHA roga, cnegyroulero
3a OTYETHbIM, N NPU3HAETCA B COCTaBe NPOYnX A0XO040B.
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