CBeneHnsi 0 maeBOM HHBECTHIIMOHHOM (l)OHIle, PaCKpbIBA€MbIC B
COOTBETCTBHUH C MOJIOKeHUsAMH 3akoHa «O0 HHBCCTHIINOHHBIX (l)OH)_IaX»

CTOUMOCTh MHBECTHUILIMOHHBIX [a€B MOXET YBEJIUYMUBATHCA W
YMEHBIIIAThCSA, PE3yJIbTaThl WHBECTUPOBAHUS B MPOILIOM HE OMPEACHSIOT
JI0OXOJIbl B OyIyIIeM, TOCYAapCTBO HE TapaHTUPYET JOXOJHOCTh MHBECTUIIUM
B TaeBble UHBECTUIIMOHHBIE (oHAbl. [Ipexne dYem npuoOpectu
MHBECTUIIMOHHBIN Taid, CJIEAYEeT BHUMATEIBHO O3HAKOMUTHCS C MpaBUIIaMU
JIOBEPUTEIILHOTO YIPABJICHUS MACBBIM HWHBECTUIIMOHHBIM (DOHJIOM.

OOmiecTBO ¢ OrpaHWYEHHONM OTBETCTBEHHOCTHIO «YTIpaBIISIOIIAS
komnanusg «OTKPBITUEy. JIunensus Ne 21-000-1-00048 ot 11 anpens 2001
I. Ha OCYUIECTBJICHUE ACATEIBHOCTH MO YIPABICHUI) WHBECTUIMOHHBIMU
dboHIaMM, MaeBBIMU MHBECTUIIMOHHBIMU (DOHJAMU M HEroCyJ1apCTBEHHBIMU
neHcuoHHbiMU ponHaamu, BeiianHass OKIIb Poccuu, 6€3 orpannyeHust cpoka
nevictBus. JIuneHsus npohecCHOHAIBHOTO YYacTHUKA PhIHKA IIEHHBIX Oymar
Ne(045-07524-001000 ot 23 mapta 2004 r. Ha OCyIIECTBIECHUE ACSITEIbHOCTU
no ympaBjieHUIO IieHHbIMU OyMmaramu, BbeimanHas OKIb Poccun, 6e3
OTPAaHUYECHHUS CPOKA ACHUCTBUS.

[Monyuuts mOAPOOHYIO HMH(POPMAIMIO O TMAECBBIX WHBECTHIIMOHHBIX
dboHax, 03HAKOMUTHCS C TPaBUJIaMH JOBEPUTEIBLHOIO YIIPABJICHUS MACBHIMU
WHBECTUIIMOHHBIMU (DOHJIAMU, a TaK)Ke€ WHBIMU JOKYMEHTAMU MOKHO IO
anpecy: Poccuiickas @enepamus, 115114, ropoxa. Mocksa, yiuia
KoxxeBunueckas, nom 14, ctpoenne 5, Tten.: 8 800 500-78-25 (OecruraTHbIiM
3BOHOK 110 Poccun), Ha ctpanune B cety MiHTepuer Www.open-am.ru.

[IpaBuna nosepurensHoro ynpasienus: BIIM® peiHOYHBIX (HHHAHCOBBIX

uHCTpyMeHTOB «OTtkpbiTue - Axnuu CIIA» 3apeructpupoBansl bankom
Poccun 3a Ne 4491 ot 05.07.2021r.


http://www.open-am.ru/

NMPABUINA
OOBEPUTEIIbBHOI O YMPABJIIEHUA
BupxeBbiM NaeBbIM UHBECTULNOHHBLIM (HOHAOM
PbIHOYHBIX (PUHAHCOBLIX UHCTPYMEHTOB «OTKpbITUE — Akuuu CLLA»

(C BHECEHHbIMW N3MEHEHNAMN U ,D,OHOJ'IHeHVIﬂMVI)

r. Mocksa
2021r.
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. OBLime nonoxeHus

1. MNonHoe Ha3BaHWe MaeBOr0 MHBECTWULMOHHOMO ¢oHaa (aanee - ®oHa): BupxeBoi NaeBON MHBECTULMOHHBIN POHA
PbIHOYHBIX PMHAHCOBbLIX MHCTPYMEHTOB «OTkpbiTUE — Akumn CLLAY.

2. Kpatkoe HasBaHune thoHaa: BN pbIHOYHbIX PUHAHCOBBIX MHCTPYMEHTOB «OTKpbITHE — AkLn CLLAY.

3. Tun choHza - BupxeBon.

4. MonHoe h1pMeHHOEe HaMMeHOBaHWe YNpaBnALLEel KomnaHum oHaa (ganee - ynpaensioLias komnanus): ObLiecTBo
C OrpaHUYeHHOI OTBETCTBEHHOCTLIO «YnpaensioLas komnans « OTKPbITUE.

5. MecTo HaxoxaeHus ynpasnstowen komnanuu: 115114, Poccuitckas ®egepauus, r. Mocksa, yn. KoxeBHuYeckas, 4oM
14, cTpoeHve 5.

6. JluueHaus ynpasnsiowwen komnanum ot "11" anpens 2001 r. N 21-000-1-00048, npenocTasneHHas ®enepanbHom
KOMMCCUEN MO PbIHKY LieHHbIX Bymar.

7. MonHoe hvpMeHHOe HaWMEHOBaHWE CreLManu3upoBaHHOrO Leno3utapus oHaa (ganee - CneuvanuaupoBaHHBbIN
Aenoautapuit): AkumoHepHoe 06LwecTBo «CneumanuanpoBaHHbin genoutapuin <UHOUHUTYM».

8. MecTo HaxoxaeHus cneumanuanpoBaHHoro genosutapus: 115162, r. Mockea, yn. LaGonoeka, 4. 31, kopn. «b».

9. JivueHsus cneunanmanpoBaHHoro genosutapus ot "4" okTsdps 2000 r. N 22-000-1-00013, npepocTaBneHHas
defepanbHOM KOMUCCHEN NO PbIHKY LEHHbIX Bymar.

10. MonHoe (VPMEHHOe HaMMEHOBaHWe Nuua, OCYLLECTBRSIOWEr0 BEAEeHWE PeecTpa BrafenbleB MHBECTULMOHHBIX
naes ¢oHAa (nanee - peructpatop): AkumoHepHoe 06LecTBo «CnevpanuanpoBarHbin genoantapuit « AHOUHNTYM».

11. MecTo HaxoxaeHusi peructpaTopa: 115162, r. Mocksa, yn. La6onoska, 4. 31, kopn. «b».

12. InueHnsms peructpatopa ot "4" okta6pst 2000 r. N 22-000-1-00013, npepoctaBneHHas PeaepanbHoii KOMUCCHEN MO
PbIHKY LieHHbIX Gymar.

13. MonHoe MpPMEHHOE HAaNMEHOBAHWE POCCUACKON BUpXMN (POCCUICKNX BUPX), K OPraHN30BaHHBIM TOpram Ha KOTOPOW
BONyLUEHbI MHBECTULMOHHbIE NMau (YOHAA M Ha KOTOPOWM Y4aCTHUKM TOProB (4anee - MapKeT-Menkep) NoaaepKuBaloT LiEHbI,
Cnpoc, NpeanoxeHne u obbeM OpraHM30BaHHbLIX TOProB MHBECTULMOHHBIMU NasiMu (Hanee - 06s3aHHOCTb MapKeT-Meikepa):
MMy6nuyHoe akumoHepHoe obwecTBo «Mockosckast Bupxa MMBB-PTCy.

14. TlonHoe (OMPMEHHOE HauMeHOBaHWe nuua (ML), YNOMHOMOYEHHOrO YMPaBMsLLEN KOMNaHuen, OT KOTOPOro
BMagenblbl MHBECTULMOHHBIX NaeB BnpaBe TpeboBaTb MOKYMKW MMEIOLWMXCS Y HUX MHBECTWULMOHHBIX MAEB UMW NMPOSAXM UM
WHBECTULIMOHHBIX NaeB (Janee - ynosHOMOYEHHOE NULO):

1) OBLLECTBO C OrpaHYEHHON OTBETCTBEHHOCTHH «ATOHY.

MecTo HaxoxaeHus ynonmHomoudeHHoro nuua: Poccuiickast ®epepauws, 115035, ropog Mocksa, OBYMHHMKOBCKas!
HabepexHas, gom 20, ctpoeHne 1, atax 11, odme 39.

2) OBLLeCTBO C OrpaHNYeHHOI OTBETCTBEHHOCTLIO «OTKpbITUE MHBECTY.

Mecto HaxoxgeHust ynomnHomoueHHoro nuua: 109028, r. Mocksa, BH.Tep.r, MyHuumnanbHbIA OKpyr TaraHckui,
CepebpsiHuyeckas Hab., a. 29, atax 3, nomed. lIl, kom. 15.

15. Hactoswwme lNpasuna onpeaensioT yCrnoBus 4OBEPUTENBHOO yrpaBneHus POHOOM.

YuypeauTenb [OBEPUTENBHOTO YNpaBREHWs NepefaeT MMYLLECTBO B [OBEPUTENbHOE YNpaBrieHWe ynpaBnsioLen
KOMNaHuu anst 06bEAMHEHNS 3TOTO UMYLLECTBA C UMYLLECTBOM WHBIX YYpeauTenen JOBEPUTENBHOTO YNPaBNeHUs U BKITOYEHMS
€ro B cocTaB (hOHAA Ha OMPeAEeneHHbIN CPOK, @ yNpaBnstoLLas KoMnaHus 0653yeTcs oCyLecTBNATb YNpaBIeHUe MMYLLECTBOM B
WHTEpecax yupeanTens JOBEPUTENBHOTO YNPABIEHNS.

MpucoednHeHne K [JOTOBOPY [OBEPWUTEMNBLHOTO YNpaBneHus (DOHOOM  OCYLIECTBRSIETCS NyTeM NpuobpeTeHus
WHBECTULIMOHHBIX NaeB (hoHAa (Janee - MHBECTULMOHHbIE Nau), BbiAaBaEMbIX YNPaBNAOLLEN KOMMAHME.

16. WmywecTBo, coctaBnswwee ¢oHa, sBnsetcs OOWMM WMMYLLECTBOM BRafenbLeB WHBECTULMOHHbIX MaeB W
NPUHAANEXUT UM Ha npase 06LLel AoneBoi COBCTBEHHOCTY.

Pasgen umyLiecTsa, cOCTaBNSIOLLEr0 (POHL, W BblgEN U3 HEro 4ONM B HAaType He JOMyCKaloTCA.

MpucoeanHeHe K JOroOBOPY AOBEPUTENBHOIO yNpaBneHnst OHAOM 03Ha4YaeT 0TKa3 BafenbLeB MHBECTULMOHHBIX Naes
OT OCYLLECTBEHUS MPEVNMYLLECTBEHHOTO NpaBa NpuoBbpeTeHnst Jonu B NpaBe COOCTBEHHOCTU Ha UMYLLECTBO, COCTABMSIOLLEE
¢hoHA.

17. Bnagenblpl MHBECTULMOHHBIX NAEB HECYT PUCK YObITKOB, CBS3AHHbIX C W3MEHEHWEM PbIHOYHOW CTOMMOCTM
MMYLLECTBA, COCTABNAOLLETO DOHA.

18. ®opmupoBanne oHga HaumHaetcs no uctedeHun 10 (gecsitn) pabounx OHeM ¢ gaThl perucTpauuu npasun
L0BEPUTENBHOTO YNPaBNEHNs (POHAOM.

Cpok chopmupoBaHns ¢oHaa: 6 (LecTb) MecsLes.

CTonmocCTb UMYLLIECTBA, NEPEAaBAEMOro B OMNaTy MHBECTULMOHHBIX NMaeB, Heobxoaumas Ans 3aBepLUeHns (OKOHYaHMS)
chopmupoBanns coxga: 25 000 000 (gBapuaTh AT MUANMOHOB) pybne.

[aToit 3aBeplueHus (OKOHYaHWs) hOpMUMpOBaHUS (POHAA SBMSETCS AaTa HanpaBneHus ynpaBnstollen KoMnaHuen B
baHk Poccun oTyeTa 0 3aBepLUeHNM (OKOHYaHUK) (hopMupoBaHus oHaa.

19. [laTa OKOHYaHMs CpoKa JEeNCTBUS OroBopa oBepUTENbHOro ynpasneHus dongom: 01 despans 2034.

20. Cpok geicTBus 4OroBopa JOBEPUTENBHOMO YNPaBMeHUst CYUTAETCS NPOLNEHHBIM HA TOT Ke CPOK, ECNM Ha AaTy ero
OKOHYaHWS BNaaenblibl MHBECTULIMOHHBIX MaeB, SBMSIOWMECS YNOMHOMOYEHHbIMM NLaMKM, He NoTpeboBany noraleHns Bex
MHBECTULMOHHBIX NMaeB 3Toro hoHaa.
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[I. M'HBeCTULMOHHAS Aeknapayus

21. Lenbto MHBECTULMOHHON NONUTUKM YNpaBRAIOLEA KOMNaHWM SBNSeTcs obecneyeHne COOTBETCTBUS U3MEHEHUI
pacyeTHON LieHbl M3MEHEHMAM KONWMYECTBEHHBIX MOKa3aTenen LeH Ha nau (akuuu) WHOCTPAHHOTO WHBECTWLMOHHOTO (hoHaa
iShares MSCI USA Momentum Factor ETF (ISIN US46432F3964).

22. VHBECTULIMOHHOM NONMUTWKOM YNpaBnstoLlei KOMNaHuM SBASETCS AOMrOCPOYHOE M/MMK KPaTKOCPOYHOE BIOXEHUE
CpeacT8 B LeHHble bOymarn, Bxopswme B 6Ga3y ans pacyeta uHgekca MSCI USA Momentum SR Variant Index,
paccuntbiBaemoro MSCI Inc, a Takke nau (akummu) MHOCTPaHHBIX MHBECTULMOHHBIX (DOHAOB, AOKYMEHTAMU, PErynMpYOLLMMM
WHBECTULIMOHHYK AEATENbHOCTb KOTOPbIX (B TOM YMCME WHBECTULMOHHOW deknapawuueid, NpocrnekToM SMUCCUM, MpaBuiamu
[0BEPUTENBHOTO YNpaBneHns), NPeayCMOTPEHO CreA0BaHNe YKa3aHHOMY UHOEKCY.

23. OObeKTbI MHBECTMPOBaHMS, UX COCTaB 1 ONMCaHWe.

23.1. ImywiecTBo, cocTaBnsioLLee PoHA, MOXeT ObITb MHBECTUPOBAHO B:

1) IHCTPYMEHTbI AEHEXHOTO PbIHKA:

- [EHEXHble cpeacTBa B pybnsx M B MHOCTPaHHOW BamniTe Ha CYeTax M BO BKMajax (4emosutax) B POCCUIACKMX
KPEOWUTHBIX OPraHM3aunsX U MHOCTPaHHbIX OPUAMYECKUX NWLAX, MPU3HaHHbIX BaHKamn MO 3aKOHOAATENbCTBY MHOCTPaHHbIX
rocydapcTB, sBRSIOWMXCA uyneHamn EBpaswiickoro  akoHomuueckoro cot3a (EASC), OpraHusaumm  3KOHOMUYECKOTO
cotpyaHudecTsa u passutua (OOCP), Esponetickoro coto3a, Kutas, MHaum, bpasunum, KOxHo-AdpukaHckoin Pecnybnuku, Ha
TEPPUTOPUM KOTOPbIX OHW 3aperncTpUpoBaHbI (fanee - MHOCTPaHHbIe GaHkw);

2) [onyuieHHble K OpraHU30BaHHbIM TOPram (MNK B OTHOLLEHUM KOTOPbIX GUPXEN NMPUHSATO peLleHWe O BKMKYEHUU B
KOTMpOBasnbHblE Crucki) Ha Gupkax Poccuiickon ®egepauum M MHOCTPaHHBIX GUpXax, PacrmonoXeHHbIX B MHOCTPaHHbIX
rocyfapcraax (ykasaHHbIX B NognyHkTe 1) HacTosiwero nognyHkta MpaBun), 1 BKIOYEHHbBIX B MEPEYEHb NHOCTPaHHBIX BUPX,
NpesyCcMOTPEHHbIN NyHKTOM 4 cTatbi 51.1 ®epepanbHoro 3akoHa ot 22 anpens 1996 Ne 39-03 «O pbiHke LeHHbIX Gymar»
(oanee - MHOCTpaHHble BupxK):

- AKUMM MIHOCTPaHHBIX aKLMOHEPHBIX 0BLLECTB,

- [lan unu akuum MHOCTPaHHBIX MHBECTULIMOHHBIX (POHZOB OTKpLITOro U 3akpbiToro Tuna (Open-end u Close-end), ecrm
NPUCBOEHHBI YKa3aHHLIM nasm unu akuuam kog CFl umeeT cneaytolyve 3HaueHus: nepsas bykea - 3HaueHue "E", npu ycnosum
yTo BTOpas Oykea - 3HaueHue "U", TpeTbst bykBa - 3HaueHue "O" unn "C", nsaras Oyksa - 3HaueHne "R","S","M","C","D", 3a
UCKITIOYEHNEM CryyaeB korga wectas bykea umeeT 3HaveHus "Z" unm "A",

- [lan MHOCTpaHHbIX WHBECTULMOHHLIX (HOHAOB OTKPbITOro M 3akpbitoro Tuna (Open-end u Close-end), ecnm
NPUCBOEHHBIN YkasaHHbIM nasm kop CFl umeeT cneayiowme 3HaueHus: nepeast Oykea - 3HauyeHue "C", TpeTbs OykBa -
3HaueHue "O" unm "C", natas Oykea - 3HaueHmns "B" wnm "E", unm "V", unn "L", wnn "C", wnm "D", unm "F", unm "R", nnm "M",
unn "K", npu ycnosum 4to wectasi bykea umeet sHaveHune "U" unm "Y",

- AKUMM WHOCTPaHHBIX WHBECTWULMOHHBIX (DOHAOB OTKPbITOrO W 3akpbiToro Tuna (Open-end n Close-end), ecnm
MPUCBOEHHbIN yka3aHHbIM akuuam kog CFl umeet cregylowme 3HayeHus: nepsas OykBa - 3HaveHue "C", Tpetbs bykBa -
3HayeHue "O" unm "C", natas Oykea - 3Hayenmns "B" wrm "E", unm "V, unn "L", wan "C", wam "D", unm "F", unm "R", unm "M",
unu "K", npu ycnosuu 4to wecTasi bykea umeet 3HaveHune "S" nnm "Q",

- Maw (aKumum) MHOCTPaHHBIX MHBECTULMOHHBIX (DOHAOB OTKPBLITOrO, 3aKPLITOrO U MHOTO TUMa, ECAIM MPUCBOEHHBIA UM KOA
CFl nmeet cnegylowme 3HayeHus: nepeas byksa umeet 3HaueHue "C", TpeTbs Oyka - 3HayeHue "O" nnm "C" nnm "M", naras
Oyksa - 3HaueHus "B" umm "E", unm "V", unm "L", unm "C", unm "D, uam "F", unn "R", unn "M", wm "K", unmn 1%, unr "HY, von P,
unn "K", umm "X", npu ycnoeum yTo Luectas bykea umeeT 3HaveHme "X,

- Poccuinckne m MHOCTpaHHble AENo3uTapHble Pacmucku Ha LieHHble Dymari, NpefyCMOTPEHHbIE MYHKTOM 23 HacTOSALLMX
Mpasun,

3) Mpaea TpeboBaHNs 13 JOTOBOPOB, 3aKMIOYEHHbIX ANS LieNen JOBEPUTENBHOMO YNPaBNeHUs B OTHOLLEHWM YKa3aHHbIX B
HacTosiLLeM nyHkTe [MpaBun aKTUBOB;

4) WHble aKTuBbI, BKITIOYAEMble B COCTaB akTMBOB (DOHAA B CBA3M C OMNATON PACXOL0B, CBA3AHHBIX C AOBEPUTENbHbLIM
ynpaBneHnem MMYyLLECTBOM, COCTaBISAOLNM (OHA.

23.2. [leHexHble CpefcTBa BO BKMajax (4enoantax) B POCCUIACKMX KPEOWUTHBIX OpraHW3aLusiX U MHOCTPaHHbIX BaHkax
MOTYT BXOAMTb B COCTaB akTMBOB (POHAA TOMbKO MPW YCAOBMM, YTO B CIy4ae AOCPOYHOrO PacTOPXEHUs ykasaHHOro 40roBopa
poCCUCcKas KpeauTHas opraHu3aLms UM MHOCTpaHHbIN 6aHk obs3aHa (06513aH) BepHyTb CyMMY BKraga (AenosuTta, octaTka Ha
CYeTe) M NPOLEHTBI MO HEMY B CPOK, He npesbiwwaiolmin 7 (Cemb) paboumx gHeN.

23.3. WwmywectBo, cocTaBnslee oHA, MoxeT OblTb WHBECTMPOBAHO Kak B OObIKHOBEHHble Tak M B
MPUBMINETMPOBAHHbIE aKLW.

23.4. Nnua, 06s13aHHbIE MO:

- POCCMIACKIM [1eno3nTapHbIM pacninckam gOomkHbl bbiTb 3aperncTpuposaHbl B Poccuiickon ®egepauny;

- Masim (aKuuMsIM) MHOCTPaHHbBIX MHBECTULMOHHBIX (DOHZOB, aKLMSIM WHOCTPAHHBIX aKLUMOHEPHBIX 0BLWECTB, MHOCTPAHHBIM
AENno3nTapHbIM - pacnuckam JOMKHbl ObiTb  3aperncTpupoBaHbl B TOCYAapcTBax, sABRsiowumxcs uneHamu CoppyxecTsa
Hesasucumblx [ocynapcts, EBponeiickoro Cotosa, OpraHusauuu SKOHOMMYECKOTO COTPYAHMYECTBA M pa3sutus, [pynnbl
pas3paboTki huHaHCOBLIX Mep No Gopbbe ¢ oTMbiBaHMeM feHer (PAT®), CoseTa no coTpygHudecTBy cTpaH Mepcuackoro
3anuBa, AdpukaHckoro cowsa, a Takke B CoeguHeHHbix LLTatax Amepuku, Kanape, Kutaiickon HapogHoi Pecnybnuke,
ApreHTuHckon Pecnybrivke, ®epepatusHon Pecnybrvke Bpaswnus, Bewecyane, Wuowmw, Typumu, Asctpanuu, BbeTHawme,
lonkoHre, CoeguHénHom KoponesctBe Benukobputanum n CesepHoi WpnaHonw (BkoYas ero 3aBUCKMbIE TEPPUTOPUM W
KOpOHHble Bnapdenusl), B bputaHckux BupruHckux OctpoBax, Pecnybnuke Ceiwenbckme Octpoal, bepmyackux octposax,
KaimaHoBbIx ocTpoBax, octpoee [xepcu, octpoBe MaH, Manaitaun, WHgoHeaumn, HOxHo - AdppukaHckoi Pecnybnuke,
Pecnybnuke Cunranyp, Pecnybnuke Kopee, AnoHuw.
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23.5. VHocTpaHHble (hMHAHCOBLIE MHCTPYMEHTLI, He JonyLieHHbIe K obpalleHuto B Poccuiickon ®efepalium B kauecTse
LeHHbIX Bymar, paccMaTpuBaloTC B KayeCTBe LiEHHbIX Oymar B criyyae MX MPWU3HaHUS B KayeCTBe LEHHbIX bymar B
COOTBETCTBUM C JTINYHBIM 3aKOHOM NULA, 0653aHHOMO MO TaKMM MHOCTPAHHBLIM (DUMHAHCOBBLIM UHCTPYMEHTaM.

24, CTpyKTypa aKTMBOB (hoHAa.

CTpykTypa akT1BoB hOHAa JOMKHA OOHOBPEMEHHO COOTBETCTBOBATH CreAytoLLMM TpeboBaHUAM:

24.1. OueHoYHas CTOMMOCTDb LigHHbIX Bymar 0fHOro KpUANYECKOTO NNLA, AEHEXHbIE CpeacTBa B PyBnsaX U MHOCTPaHHON
BarioTe Ha cyeTax M BO BKNMajax (4enos3uTax) B TakOM KOPUAMYECKOM IuLe (ECrv lopuanyeckoe NULO SABNSAETCS KPEAUTHOM
opraHu3aumei unu MHOCTpaHHbIM BaHKOM MHOCTPaHHOrO rocydapcTea), npasa TpeboBaHUs K TakoMy LOpUAMYECKOMY NnLy, B
COBOKYMHOCTW He [OMKHbI NpeBbilwath 13 NpoLeHToB CTOMMOCTK akTuBoB ¢oHaa, ¢ 1 aHeaps 2022 roga — 12 npoueHToB
CTOMMOCTU aKTMBOB, € 1 nonsa 2022 — 11 NpoLIEHTOB CTOMMOCTM akTUBOB ¢hoHAa, a ¢ 1 aHBaps 2023 — 10 NPOLEHTOB CTOMMOCTY
akTMBoB (poHAA. Yka3aHHble TpebOoBaHNs He pacnpoCTPaHATCS Ha NpaBa TpeboBaHWS K LLEHTParbHOMY KOHTPareHTy.

[ns uUenen HacTOALIEro NOAMYHKTA POCCUMCKME U MHOCTPaHHbIE AENO3WTapHble Pachucki paccMaTpuBaloTCs Kak
LieHHble Hymaru, npaBa COBCTBEHHOCTU Ha KOTOPbIE YOOCTOBEPSIOT COOTBETCTBYHOLLME AENO3UTAPHbBIE PACTUCKN.

[Ons uenmen HacTOALEro MOAMYHKTAa LEHHble Oymaru WHBECTMLMOHHBIX (POHOOB, B TOM YMCIE MHOCTPaHHbIX
WHBECTULMOHHBLIX (DOHZOB, PACCMaTPUBAIOTCH KaK COBOKYMHOCTb aKTMBOB, B KOTOPble WHBECTUPOBAHO WMYLLECTBO
COOTBETCTBYHOLLErO (hoHaa. Ecrm nuuo, 06s13aHHOE MO LieHHbIM Bymaram MHBECTULMOHHOTO (hOHAA, He NpefocTaBnseT 1 (unu)
He packpblBaeT MH(opMaLmio 06 akTmsax, B KOTOPbIE WHBECTUPOBAHO WMYLLECTBO MHBECTULIMOHHOTO (DOHAA, TaKWe LiEHHbIE
Bymarn moryT npuobpeTtathCqd B COCTaB akTMBOB ¢hoHaa (Oe3 yueta TpeboBaHWs, yCTaHOBMEHHOro ab3aueM nepBbiM
HaCTOALLEro MOANYyHKTa), €CAM B COOTBETCTBUM C NMUYHBIM 3aKOHOM NWLA, 0653aHHOM0 MO LEHHBIM BymMaram MHBECTULIMOHHOTO
(hoHaa, Takue LieHHble Bymaru MoryT npuobpeTaTbest HekBanMULMpOBaHHBIMI MHBECTOPAMM (HEOTPAHUYEHHBIM KPYrOM fuL),
a Takke MPW HanMM4MM OOHOTO M3 Crefylowmx ODCTOATENbCTB: B COOTBETCTBUM C TpeboBaHWAMM, NpeLbsBASEMbIMA K
BEATENbHOCTU  MHBECTULMOHHOTO — (POHAA, WnM  BOKYMEHTaMmK,  PerynupylowyMn  MHBECTULMOHHYI0  OeATeNbHOCTb
WHBECTULIMOHHOTO (hOHAA (B TOM YMCrE WHBECTWULMOHHONM [eknapauueit, NpocnekToM MUCCUK, NpaBuiaMy AOBEPUTENBHOMO
ynpaBenexuns), Aons LeHHbIX Bymar OQHOrO pUANYECKOro nuua He JomkHa npesbiwartb 10 MPOLEHTOB CTOMMOCTM aKTUBOB
WHBECTULMOHHOTO (hoHAa NMbo B COOTBETCTBWM C nMpaBoM EBpomenckoro cow3a WHBECTULMOHHOMY (hOHAY MpesoCcTaBreHo
NpaBo OCYLIECTBIEHNS OEATENbHOCTU Ha TEPPUTOPUM BCEX FOCYAapcTB — YNEHOB EBpONenckoro coto3a M ero fesTernbHOCTb
perynupyeTcs npaBoM EBponeickoro corosa.

[ns uenen pacyeta orpaHuyeHus, NPeaycMOTPEHHOro B ab3ale nepBoM HACTOSLLEro NOAMYHKTa, Mpu OnpeaeneHuu
[ONY OLIEHOYHONM CTOUMOCTM aKTMBOB (POHAA B CyMME AEHEXHbIX CPEACTB B PybOnsiX M B MHOCTPaHHON BamioTe Ha cueTax B
OLHOM HKOPWAMYECKOM NULe, M CTOMMOCTW MpaB TpebOBaHWiA K OLHOMY IOpPUAMYECKOMY NWLY, BO3HMKWWX Ha OCHOBAHWM
[oroBopa 0 GpokepckomM 06CTyKMBaHNM C TaKUM JTNLOM (MPW YCROBWM, YTO YKa3aHHbLIM JOTOBOPOM MpEeLyCMOTPEHO UCMONTHEHWE
TaKWUM IOPUANYECKUM NULOM 00513aTeNbCTB B TEYEHWE OHOTO paboyero AHs ¢ AaTbl NpeabsBheHns ykadaHHbIX TpeboBaHni K
WMCMOMHEHMI0), COCTABNAOLLMX (DOHA, HE YYUTLIBAETCH CyMMa (MNW ee YacTb) AEHEXHbIX CPEACTB, MOANEXalLMX Bbinnate B
CBAA3M C MOralleHNEM MHBECTULMOHHBIX MaeB (POHLA Ha MOMEHT pacyeTa orpaHuyeHus. Mpu aTom obwas cymma AeHexXHbIX
CpeacTB M CTOMMOCTb NpaB TpeboBaHuil, KOTOPbIE He YYMTLIBAKOTCS NPU pacyeTe OrpaHNYEHMI, B OTHOLLEHWM BCEX LEHEXHbIX
cpeacT B pyOnsix M B WHOCTPAHHOW BamnioTe Ha BCEX CYETax Ha BCEX CYETaX M B OTHOWEHMM BCEX npas TpeboBaHui K
OPUONYECKMM NTMLIAM, BO3HUKLLIMX HA OCHOBaHWUK YKa3aHHbIX OrOBOPOB O GpOKepCKOM 0BCIyK1BaHUM, COCTABASOLLMX (DOHA, B
COBOKYMHOCTW He JOMKHbI MpeBbilath 06Ly0 CyMMy AEHEXHbIX CPeAcTB, MOAMexallux BbinnaTe B CBA3W C MOralleHueM
WHBECTULIMOHHDBIX NaeB (PoHAA HAa MOMEHT pacyeTa orpaHuyYeHns.

[ns uenen pacyeta OrpaHMYeHns, ykasaHHOro B absale nepBOM HaCTOALWEro MoAnyHKTa, Npu OnpedeneHnn Sonum
OL|EHOYHOW CTOMMOCTM aKTUBOB POHOA B CYMME AEHEXHbBIX CPELCTB B pybnsix 1 B MHOCTPAHHOM BastoTe Ha cyeTax B OQHOM
opuanYeckoM nuue, coctasnsowmx GoHA, He YuUTbIBAeTCH cymma (UM ee YacTb) AEHEeXHbIX CPefcTB, HAaXOASALMXCSH Ha
yKa3aHHbIX cyeTax (0QHOM M3 yka3aHHbIX CHETOB) M BKMIOYEHHbIX B ®OHA NpW BblAaye MHBECTULMOHHBIX MAEB, B TEYEHUE He
Bonee 2 paboumx gHel ¢ gaTbl Yka3aHHOTO BKIHOYEHMS.

CToumoCTb LieHHbIX Bymar (Cymma AeHEeXHbIX CPEeACTB), MOMYYEHHbIX YNPaBRsioLWen KOMnaHueid no nepsoi YacTy
[0rOBOpa peno, pasMep NPUHATbIX 0053aTenbCTB NO MOCTAaBKE aKTMBOB MO MHBIM COEMKaM, AaTa UCTOMHEHWS KOTOPbIX He
paHee 4 pabounx JHel ¢ 4aTbl 3aKMIOYEHWS CAENKN, U 3aeMHbIE CPEACTBA, MPEAYCMOTPEHHbIE NOAMYHKTOM 5 MyHKTa 1 cTaThy
40 PepepanbHoro 3akoHa ot 29 Hosibps 2001 roga Ne 156-03 «O6 MHBECTULMOHHBIX (hoHaax» (ganee - ®eaepanbHblii 3aKOH
oT 29 Hosbps 2001 roga Ne 156-03 nnu PegeparnbHbin 3akoH «O6 MHBECTULMOHHBIX (POHAAX»), B COBOKYMHOCTW HE AOITKHBI
npesbiwarb 40 NPOLEHTOB CTOMMOCTM YACTLIX aKTUBOB (DOHAA.

Ha paty 3aknioyeHust JOroBOpOB Peno, AOrOBOPOB 3aliMa, KpeAUTHbIX [JOrOBOPOB WNW CAENOK, fJata WUCMOMHEHUs
KOTOpbIX He paHee 4 pabounx AHEN C JaTbl 3aKMKYEHNS CLENKM, COBOKYNHAs CTOMMOCTb akTMBOB, yka3aHHbIX B ab3alle LecTom
HaCTOSILLEro NOAMYHKTa, C y4ETOM 3aKMKYEHHbIX paHee JOrOBOPOB Peno 1 CAEMOK, YkasaHHbIX B HAcTOALLEM ab3alie U 3aeMHbIX
CpeacTB, NpesycMOTPEHHbIX MOANYHKTOM 5 nyHkTa 1 ctaTbyn 40 ®egepansHoro 3akoHa ot 29 Hosbps 2001 roga Ne 156-93, e
AOMKHa npeBbIwats 20 NPOLIEHTOB CTOMMOCTH YUCTLIX aKTUBOB (POHAA.

[loroBopbI PEno 3aKyaloTCs, ECNM OHW COOTBETCTBYIOT OAHOMY M3 CMEAYIOLWMX YCMOBUIA: KOHTPAreHTOM Mo JOroBopy
peno SIBMSIETCA LeHTPanbHbIi KOHTPAreHT NMbOo ykasaHHbIA AOTOBOP 3aKMOYAETCs Ha YCMOBMSX MOCTABKM NPOTMB NnaTexa u
NpeLyCMOTPEHHON AOTOBOPOM peno 0BSI3aHHOCTU KakAOoA M3 CTOPOH MPU M3MEHEHMM LieHbl LiEHHBIX Bymar, nepeganHbIx no
[OrOBOPY PEno, ynnadnsaTb Apyroi CTOPOHE AEHEXHbIE CyMMbI W (WnK) NepeaaBaTh LeHHble Gymaru B COOTBETCTBUN C MYHKTOM
14 ctatbu 51.3 ®egeparnsHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O pobiHKke LeHHbIx bymary (danee — ®egepanbHblii
3akoH «O pbIHKe LieHHbIX Bymar») npu ycroBuW, YTo NpegMeToM JOroBopa peno MOryT ObiTb TOMBKO aKTUBbI, BKIOYAEMbIE B
COCTaB aKT1BOB hOHAA, B COOTBETCTBIW C MHBECTULIMOHHOM feknapauuen (oHaa.

[Ans uenei absaua LIECTOrO W CEAbMOrO HACTOSILLEro MOAMYHKTA He YYMTHIBAKTCS LOroBOPbI Peno, No KOTOpbIM
ynpaBnswLas KoMnaHus SBMSeTCS nokynaTenemM No NEepBOM YacTW [orosopa peno, M KOTopble NpedycMaTpuBaoT
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HEBO3MOXHOCTb pacrnopsikeHUs NpUoBPETEHHbIMI LieHHbIMW ByMaramu, 3a UCKIIOYEHEM UX BO3BpaTa No BTOPOM YacTh Takoro
A0roBopa peno.

24.2. HauvHas c «kBapTana, Cregylollero 3a KsapTanoM, B KOTOPOM MPOU3OLLNO 3aBepLUEHUE (OKOHYaHMe)
topmmpoBanus PoHaa, He MeHee [ByX TpeTel pabouux AHel B TeYeHWe KaneHA4apHOro keapTtana OLEHOYHas CTOMMOCTb
LieHHbIX Bymar, ykasaHHbIX B MognyHkTe 2 nyHkTa 23.1 HacToswwx Mpaeun u Bxogswwmx B 6asy ans pacyeta uHaekca MSCI
USA Momentum SR Variant Index, paccuntbisaemoro MSCI Inc, B TOM uncne naes (akuwi) MHOCTPAHHBIX WHBECTULIMOHHBIX
(DOHIOB, [OKYMEHTaMM, PErynmpyloWwmuMin WHBECTULMOHHYIO [eSTenbHOCTb KOTOpbIX (B TOM  4YMCRe  WHBECTULMOHHOM
AeKnapauuen, NpocnekToM 3MWUCCUM, MpaBUnamMu [OBEPUTENBHOTO YNpaBneHus), NpeaycMOTPEHO CMeaoBaHWe ykasaHHOMY
WHAEKCY, B COBOKYMHOCTM JOIMKHA COCTaBNATh He MeHee 80 NpoLeHToB 0T 06LLei CTOMMOCTM akTUBOB (PoHAA.

24.3. MNpw onpefenern CTPYKTYpbl aKTUBOB (POHAA YUMUTLIBAKOTCA aKTUBbI, NMPUHSATLIE K pacyeTy CTOMMOCTU €ro YUCTbIX
akTmBoB (hoHaa (C yueTom TpeboBaHNi, yCTaHOBMNEHHBIX TPETbMM ab3aLiem nognyHkTa 24.1 HacToswmx MMpasun).

24.4. TpebosaHus nepsoro absaua nognyHkta 24.1 HacToswumx [paBun He NPUMEHSKOTCS A0 [aThl 3aBepLUeHUs
(oKOH4aHUs1) hopmMmMpoBaHNA hOHAA U B TEUEHME MeCsiLia Nocne ToM AaThl.

24.5. TpeboBaHust nyHkTa 24 HacToswmx [paBun NPUMEHSIOTCS [0 AaTbl BO3HMKHOBEHWSI OCHOBAHWS MpeKpaLleHust
oHpa.

25. OnuncaHue prcKoB, CBA3aHHBIX C MHBECTNPOBAHUEM.

/HBecTMpOBaHME WMyLLeCTBA, CocTaBnstowero (oHa, B 0ObEKTbl, NpemycMOTPeHHble HacToswwmu [Mpasunamu,
(ykasaHHble B HacToOsILLeN MHBECTULIMOHHON [eknapaLuu), CBA3aHO C BbICOKOM CTEMEHbI) PUCKOB W He NOApasyMeBaeT Kakux-
nMG0 rapaHTUit Kak nNo BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CyMMbI, TaK U MO NOMYYEHUIO KakUX-N1BO JOXOA0B.

Tvyo, xenatoLiee NprobpecT MHBECTULMOHHBIE Nau, W BriageneLl MHBECTULMOHHBIX NaeB HeU3BEXHO CTankmBaeTcs C
HeoDOX0AMMOCTbIO y4MTLIBaTH PaKTOPbI pUCKa CamMoro pasnuyHOro CBoWcTBa. Lienb J4aHHOro onucaHus - ykasaTb 3TUM Nvuam Ha
OCHOBHbIE PUCKU, KOTOPbIE CBA3aHbI C MHBECTUPOBAHMEM HA POCCUIMCKOM 1 3apyBeXHbIX PbIHKAX.

ObpaLuaem Balle BHMMAHWE, YTO HACTOsLIEe OMUCAHWE PUCKOB HE packpblBaeT MH(OpMaLmio 060 BCEX BO3MOXHbIX
puCKax Anst NHBECTOPOB BCMEACTBIE pa3HO0Opasns CUTyaLmii, BOZHUKAIOLMX NPY MHBECTUPOBAHMMN.

CoBepLueHne onepauuii ¢ 00bEKTaMW MHBECTUPOBAHMS, YKa3aHHbIMWA B MHBECTULMOHHON AEKnapauuW, CBS3aHo C
puckamu, 0CODEHHOCTM KOTOPbIX OMPEeEnsioTCs MHOTMMI napaMmeTpamu, Mpu 3TOM NPOrHO3MPOBAHWE M KOHTPONb N3MEHEHUS
He BCerga BO3MOXHbl.

Uem Bonee puckoBaHHa cTpaTerus ynpasneHus PoHa0oM, Tem 6onblue OXugaeMblit 4OX0, U TeM BonbLUME PUCKM.

B camom 0bLiem Buge NOHATHE pUCKa A1 MHBECTOPA CBS3aHO C BO3MOXHOCTBHO MOMOXUTENBHOTO UK OTPULLATENBHOTO
OTKNOHEHUs pesynbTaTa AesTenbHOCTU YNpaBAsiolWed KOMNaHM MO YNpaBneHUIo UMYLLECTBOM, COCTaBRAIWMM (OHA, OT
OXMOAeMbIX UMW NNAHOBbLIX 3HAYEHWIA, T.e. PUCK XapakTepusyeT HeonpeeneHHOCTb NOMyYeHUs OXMOAEMOro (PUHAHCOBOrO
pesynbTaTa no UToram WHBECTULIMOHHON JedTeNbHOCTY.

Pucku nHeecTMpoBaHus B 06BEKTbI MHBECTUPOBAHWS, YKa3aHHbIE B MHBECTULMOHHONM AeKnapauuy, BKMKYAKT, HO He
OrpaHNYMBALOTCS CELYHOWUMI PUCKAMM.

|. HecpuHaHcoBble pucky.

l. DuHaHCOBbIE PUCKN.

K HedpmHaHCOBLIM puckam, B TOM YnCIie, MOTYT ObiTb OTHECEHBI CHIEAYIOLNE PUCKU:

1. CTpaTernyecknin puck CBSI3aH C COLMAmNbHO-MOMUTUYECKAMM U SKOHOMUYECKUMW YCIOBUSIMI Pa3BuTUS POCCUIACKOI
Oegepauuy wnu cTpaH, rhe BbiMylleHbl Unu 06pallaloTcs COOTBETCTBYHOLUME LeHHble Oymaru, uHble (UHAHCOBbIE
WHCTPYMEHTbI M aKTUBbI. [laHHbIA PUCK HE CBA3aH C OCOOEHHOCTAMM TOTO UMM MHOTO 0OBEKTa MHBECTMPOBaHMS. Ha 3TOT puck
OKa3blBaeT BMWSHWE W3MEHEHWE MOMMTUYECKOW CUTyaLuW, BO3MOXHOCTb HACTyMNeHus HebnaronpusiTHbIX (C TOYKM 3peHust
CYLLECTBEHHbIX YCNOBMIA BW3HECA) W3MEHEHMIA B POCCUIACKOM 3aKOHOZATENbCTBE WM 3aKOHOLATENbCTBE APYrUX CTpaH,
[€eBanbBaLys HaLWOHANbHOM BamnkThl, KPU3UC pbiHKA TOCYOAPCTBEHHBIX [OMrOBbIX 0053aTensCcTB, GaHKOBCKUA KPU3WC,
BamOTHbIA KPU3NC, NpeacTaBnstoLme cobom npsmoe unu onocpeaoBaHHOE CNeLCTBIE PUCKOB MOMUTUYECKOrO, 3KOHOMMYECKOTO
W 3aKoHO[#aTenbHOro xapakTtepa. Ha ypoBeHb CTpaTeryeckoro pucka MOryT OkasbiBaTb BWSHWE U MHOTWE Lpyrie (akTopsl, B
TOM YUCNE BEPOSTHOCTb BBEAEHWUS PErMOHANbHBIX SKOHOMUYECKUX CAHKLMIA WK OrpaHUYeHuin Ha MHBECTULMW B OTAENbHblE
OTPacnM 3KOHOMWKM. K CTpaTernyeckm puckam Takke OTHOCUTCS BO3MOXHOE HacTymfieHne 0BCTOATENCTB HEMPEOLONMMON
CUIbl, MaBHbIM 06pa3oM, CTUXMIAHOTO U reONONIMTUYECKOTO XapakTepa (Hanpumep, BOEHHble AeicTBus). CTpaTernyeckuii puck
He MOXeT ObiTb OOBEKTOM Pa3yMHOro BO3AENCTBMSI W YMPaBMEHUS CO CTOPOHbI YMPaBMSHOLLEN KOMNAHWW, HEe MOAMEXMT
AMBEPCUCMKALIMM W HE MOHMKAEM.

2. CUCTEMHBIN pUCK CBSA3aH C HapyLLeHeM (DUHAHCOBOM CTabUNBHOCTY 1 BO3HUKLLIENA HecnocoBHOCTM BombLIoro Yucna
(DMHAHCOBBLIX MHCTWUTYTOB BBLIMOMNHATL CBOM (hyHKUMM M obsizaTenbcTBa. B cuny Oonblioid CTeneHu B3auMOZENCTBUS U
B3aIMO3aBMUCUMOCTU (DMHAHCOBBIX MHCTUTYTOB MeXOy COOOI OLEHKA CMCTEMHOTO PUCKA CIOXHA, HO €ro peanvsauns MoxeT
MOBMUSITb Ha BCEX YYACTHUKOB (PMHAHCOBOrO PbiHKA. YMpaBnsiowas KOMMaHUsS He MMeeT BO3MOXHOCTEN BO3LEMCTBUS Ha
CUCTEMHBIA PUCK.

3.0nepauuoHHbIA  PUCK, CBSI3aHHBIA C  HapylleHWsMKU BU3HEC-NPOLECCOB, HEMPaBUbHbIM  (PYHKLMOHMPOBAHWEM
TEXHWYECKMX  CPEACTB W MpOrpaMMHOrO  obecneyeHusi,  HempaBWibHbIMA — AedcTBuAMM  (Oe3gencTBuem) — Unn
He00POCOBECTHOCTLIO NEpCOHana yNpaBAoLWen KOMNaHUM, ero KOHTPareHTOB 1 NapTHEPOB, MPUBIEKAEMBIX K YNPABNEHMIO
akTueamu ®oHAa, a Takke BCMEeACTBUE BHELIHWX (haKTOpOB, B TOM uWCrie, MPOTUBOMPABHBIX AEACTBUA TpeTbux nuy. K
OMepaLyMOHHOMY PUCKY OTHOCATCS BO3MOXHbIE YObITKM, SIBUBLUMECS PE3YNbTAaTOM HapyLUeHWid paboTbl UMW HEKAYECTBEHHOTO
UM HefoBPOCOBECTHOTO WCMOMHEHMs CBOMX 00S13aTeNbCTB OpraHM3aTopamu TOProBMM,  KIMPWUHIOBBIMM OpraHM3aLusiMu,
LPYIUMA  MHPACTPYKTYPHBIMK  OpraHmsaumsm unn HGaHkamu, OCyLLeCTBNsOWMMK pacdeTbl. C Lenblo  MAHUMA3ALMN
OMEepPaLMOHHOrO  pucKa YNpaBsloLias KOMNaHUs C JOMKHOM MPemyCMOTPUTENBHOCTBH0 OTHOCUTCS K Noa6opy COTPYOHKOB,
ONTUMK3aLMKM BU3HEC-NPOLIECCOB M BbIOOPY KOHTPAreHTOB.
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4.T1paBoBOM pUCK, CBA3AHHbIA C HEMPeacKkasyeMOCTbl0 M3MEHEHW AEMCTBYIOLIErO 3aKOHOA4ATENbCTBA, a Takke C
HECOBEPLLEHCTBOM 3aKOHOB W MHbIX HOPMATUBHbBIX aKTOB, CTaH4APTOB camoperynupyemoil opranusauum (CPO), B Tom uucne,
PErynupyIoLWMX YCoBKS BbiMyCka W/MnM oBpalleHns akTUBOB, YKa3aHHbIX B WHBECTWULMOHHOW Aeknapauuu. CosepLueHue
CAETIOK Ha PbIHKaX B Pa3IINYHbIX HOPUCONKLMAX CBA3AHO C JOMOSNHUTENbHBLIMU PUCKAMMU.

Heobxoaumo Takke MpUHMMATh BO BHUMAHWE PUCKM, CBA3aHHbIE CO CIIOXHOCTLIO HANoroBOro 3akoHogaTenscTea u
NPOTUBOPEYNBOCTLIO €r0 TOMKOBAHUS W NMPUMEHEHWS B CPEpe MHBECTULMOHHON AEATENBHOCTW, @ TakKe PUCKN W3MEHEHMS
HaroroBOro 3aKOHOAATENbCTBA, KOTOPbIE MOTYT MPUBECTY K HEFaTUBHOMY BRMSHUIO HA UTOTOBbI MHBECTULMOHHBIV PE3yNbTaT.

Mpn 3TOM KpaiHe 3aTpyOHWTENbHO MPOrHO3MPOBATb CTEMEHb BMMSAHUS TakMX M3MEHEHWA Ha AeATenbHOCTb MO
ynpasnexuio akTusamm ®oHaa Unu PUHAHCOBbLIN Pe3ynbTaT MHBECTopa.

C Lenbio MMHMMW3ALWM NPaBOBOrO pUCKa YNPaBSIoLLAsA KOMNAHWA CO BCEM TLATENbHOCTHI0 OTHOCUTCS K U3YYeHWo
W3MEHeHU B 3aKOHOAATENbCTBE. Talke YnpaBnsoLLas KOMNaHus B NOMHON Mepe UCMOoNb3yeT BCE fieranbHble MexaHu3Mbl
B3aWMOAENCTBUA C OpraHamy rocy[apCTBEHHOW BMACTW C LEMbl0 BAMSHUA HAa MPUHATAE PELUEHWA MO U3MEHEHWsM B
3aKoHOLATENbCTBE B NOSb3Y UHBECTOPOB.

5. PerynsTopHbIin puck MOXeT NposBRATLCA B (POPME NPUMEHEHUS K YNPaBNSIOLLEer KOMNaHUM CaHKLMIA perynmpyoLLmx
OpraHoB Mo NpUYMHE HECOOTBETCTBISA 3akOHaM, OBLLENPUHATLIM NpaBunam 1 cTaHgapTam npodeccuoHanbHOM AeATENbHOCTY.
Crenctenem peanuaauuy perynsaTopHOrO pucka MOrYT CTaTb (PMHAHCOBbIE WM penyTauuOHHble MOTEpU YnpaBnstLLen
KOMMaHuW, 3anpeT Ha npOBEAEHWe OTAEeNbHbIX ornepauuii no ynpaeneHnio POHOOM MMM AHHYNWUPOBaHWE NULEH3UM
ynpasnstowein komnanuu. C Lenbio UCKIIOYEHUS PErynsTOpHOro pucka ynpasnsiowwas KOMnaHus BbICTPOUNa 3DEKTUBHYIO
CUCTEMY KOPMOPaTUBHOMO YNPaBMEHWS 1 BHYTPEHHErO KOHTPOMS M ONepaTUBHO MPUHMMAET Mepbl MO MPUBEAEHWI0 CBOEN
NpOoheccnoHarnbHOM AEATENLHOCTY B MOMHOE COOTBETCTBUE C AEHCTBYIOLLMMIU HOPMATUBHLIMU aKTaMu.

K chHaHCOBbIM puckam, B TOM YWCe, MOTYT BbiTb OTHECEHI:

1. PbIHOYHbI/LIEHOBOWN PUCK, CBSA3aHHBIN C konebaHnsMK LieH 0BbEKTOB MHBECTUPOBAHUS, YKa3aHHbIX B UHBECTULMOHHOM
AeKnapauum, KypcoB BamniT, MPOLEHTHbIX CTaBOK  BCMEOCTBUE U3MEHEHWS KOHBIOHKTYPbI PbIHKOB, B TOM YWUCIE CHUKEHWS
MIMKBMAHOCTW. TN (hakTopbl Camu no cebe HaxogaTca noA BAMSHUEM Takux 0BCTOATENbCTB Kak HebraronpusTHas couwarnsHo-
9KOHOMMWYECKas UMM NONUTUYECKAs CUTYaLNS, N3MEHEHNE PEryNATOPHO Cpedbl, AeBarnbBaLmus Wiu CyLiecTBEHHble konebaHns
KypcoB obMeHa BanioTbl, CTUXUitHbIE GeacTans.

2.BantoTHbIN puCK XapaKTepu3yeTcs BO3MOXHbIM HEBNaronpusTHbIM M3MEHEHWEM Kypca pybns unu MHOWM BankoTbl, B
KOTOPOM HOMWHMPOBaH (PUHAHCOBbIA WHCTPYMEHT, MO OTHOLIEHWIO K Kypcy pybns wmu WHOW BamioTbl, B KOTOPOW
pacCYNTLIBAETCS MHBECTULMOHHBIN pesynbTaT uHBeCTopa. [lpu 3TOM HEraTMBHO MOXET M3MEHMTLCS Kak CTOMMOCTb 06 bEKTOB
WHBECTMPOBAaHWS B pesynbTaTe MHMMALMOHHOMO BO3AENCTBUS N CHUKEHUWN peanbHONM NOKynaTenbHOM CnocoBHOCTM 06beKkToB
WHBECTMPOBAHWS, TaK 1 pa3mep 0653aTenbCTB N0 (MHAHCOBLIM MHCTPYMEHTaM, UCMOMNHAEMbIM 3a CHeT akTBoB PoHAa.

3.TIpoLEHTHBIN pUCK 3akmioyaeTcs B MoTepsx, koTopble POHA MOXET MOHECTM B pesynbTaTe HeBnaronpusTHOro
W3MEHEHUS NPOLIEHTHON CTaBKW, BAMSOLLEN HA CTOMMOCTb MHCTPYMEHTOB C (DUKCMPOBaHHLIM JOXOAOM. [pOLEHTHbIN puck
TakKe BO3HWKAET B Crydyae, €CNM HaCTynneHue Cpoka WCMOMHEHWs 0083aTenbCTB 3a CYET aKTUBOB, Pa3MELLEHHBIX B
WHCTPYMEHTbI C (OMKCUPOBAHHBIM JOXOAO0M, HE COBMaAaeT Co CPOKOM MOMYYEHUS MPOLIEHTHOTO JOX0AA OT TaKiX aKTVBOB.

4. Puck NWKBMOHOCTM peanuayeTcsl Npu COKPALLEHWM WM OTCYTCTBWAM BO3MOXHOCTYM MPUOBPecTH unv peanusoBaTb
(MHaHCOBbIE MHCTPYMEHTbI B HeobxoauMom obbeme W Heobxogmmon LeHe. Mpu onpeaeneHHbIX PbIHOYHBIX YCAOBUSX, €CAK
MIMKBMOHOCTb PblHKA HEajekBaTHa, MOXeT OTCYTCTBOBATb BO3MOXHOCTb OMpedenuTb CTOMMOCTb MMM YCTaHOBUTb
CcrpaBeasvByio LieHy (PUHAHCOBOrO akTMBa, COBEPLUMTb COENKY MO BbIFOAHOM LieHe. Ha pbiHKe MOryT npucyTCTBOBATb TONMBKO
WHAMKATMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, YTO aKTUB Henb3s bydeT peann3oBaTh W, Takum 06pa3oM, MHCTPYMEHT
Oynet HaxoauTbes B akTuBax PoHAA A0 KOHLA Cpoka noralueHns 6e3 BO3MOXHOCTY peannsaLm.

PasHble BMabI PUCKOB MOTYT BbiTb B3aUMOCBSA3aHbl Mexay coboi, peanv3alms OfHOTO pUcka MOXET U3MEHSITb YPOBEHb
WNW NPUBOAUTB K pPeann3aLy Apyrux pUckos.

MoMMMO (PMHAHCOBbLIX W HE(UHAHCOBLIX PWUCKOB MHBECTMPOBAHWE B aKTWBbI, MPEAyCMOTPEHHblE WHBECTULIMOHHON
AeKnapaupen poHaa MOXeT BKIHOYaTh CrieLyIoLLMe PUCKU:

- KpeaouTHblih pucK, CBS3aHHBIA C  HEWCTIOMHEHWEM JONMKHMKOM CBOWX (DUHAHCOBbIX 0043aTenbCTB  MNK
HeOnaronpuATHOro W3MEHEHWss WX CTOMMOCTM BCREACTBME YXyALWEHWs CMOCOBHOCTM JOIKHMKA WUCMOMHATL — Takue
obsi3aTensCTBa.

K umcny KpeauTHbIX PUCKOB, B TOM YKCTIE, OTHOCATCS:

Puck pedonta no obnuraumsm UM WHbIM [OMTOBbIM LieHHbIM Bymaram, KOTOpbI 3aKrioYaeTcs B BO3MOXHOM
HENNaTexecnocobHOCTM 3MUTEHTA OMrOBbIX LEHHbIX Bymar u (nv) nuu, NpefocTaBMBLUMX 0BecneyeHne No 3TUM LieHHbIM
Oymaram, 4To NpuBEAET K HEBO3MOXHOCTW MMM CHWKEHMIO BEPOSTHOCTW MOracuTb AOMrOBblE LieHHble Bymaru (mpoussecty
KYMOHHbIE BbINNaThl N0 HUM, UCMONHUTL 00S3aTENBCTBA MO BbIKyNy, B TOM YMCIEe JOCPOYHOMY, AONTOBbIX LieHHbIX Bymar) B cpok
1 B NOMHOM 0bbeEMe.

WHBecTop HeceT puck AedonTa B OTHOLIEHUM OOBEKTOB MHBECTMPOBAHMS, BXOAALLMX B COCTaB UMYLLECTBa (hoHAaA.

Puck KkoHTpareHTa - TpeTbero nuua NpOsBMSIETCH B PUCKE HEUCNONMHeHus 00s3aTenbCTB neped  ynpaBnstowen
KOMMaHWeit €O CTOPOHbI KOHTPAreHTOB. YNPaBMsiollas KOMNaHus He MOXeT rapaHTuMpoBaTb CriocobHocTb B Oyayliem
BbINOMHATb NMPUHATbIE Ha cebs 06s3aTenbcTBa CO CTOPOHbI PbIHOYHBIX KOHTPAreHToB, OPOKEPOB, pacyeTHbIX OpraHu3aLui,
AEN03UTapueB, KIMPWUHIOBLIX CUCTEM, PACYETHbIX BAHKOB, MNATEXHbIX areHTOB, BUPK W MPOYMX TPETBWX UL, YTO MOXET
MPUBECTM K NOTEPAM KMWEHTa, HECMOTPS Ha MpeanpUHAMAaEMble YNpaBnstowWen KomnaHuen Mepbl Mo AOBPOCOBECTHOMY
BbIBOPY BbILLIENEPEYMCIIEHHBIX TTNL,

\HBECTMPOBAHWIO B MHOCTPAHHbIE LieHHbIe ByMaru NpUCyLLy ONUCaHHbIE BbILLE PUCKW CO CIeAYIOL MM OCOBEHHOCTAMM.
WHocTpaHHble (PUHAHCOBbIE WHCTPYMEHTbI MOTYT ObiTb npuobpeTeHbl 3a PyGeXoM MMM Ha POCCUIACKOM, B TOM u4ucrie
OpraH13oBaHHOM, (POHOOBOM pbIHKE. [TPUMEHUTENBHO K TakMM MHCTPYMEHTaM CTPATErMyeckuid PUCK, CUCTEMHBIA PUCK W
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NpaBOBOW PUCK, CBOMCTBEHHbIE POCCUIACKMM PbIHKaM, JOMOMHSIOTCS aHanorUYHbIMIA pUCKaMm, CBOMCTBEHHLIMU CTpaHaM, rae
BbiNyLUeHbl W/MnKM obpallaiTcs 9TM akTuBbl. BO3MOXHOCTM cygebHOM 3aliuTbl NpaB Ha WHOCTPaHHble (PUHAHCOBbIE
WHCTPYMEHTbI MOXET ObiTb CyLIECTBEHHO OrpaHuyeHa HeobXxoaumocTbio obpalleHuss B 3apybexHble cyaebHble u
NPaBOOXPaHMTENbHbIE OpraHbl.

Jvuo, paccmaTpuBaioLLee BO3MOXHOCTb MPUOBPETEHNS MHBECTULMOHHBIX NAeB, AOMKHO CAaMOCTOSTEMNBHO OLEHUTH
BO3MOXHble pucku. OBLien3BecTHa NpsiMas 3aBUCUMOCTb BEMUYMHBI OXMAAEMON NPUBLINM OT YPOBHSA MPUHUMAEMOTO PUCKA.
OnTumanbHOe COOTHOLLEHWE YPOBHEN pUCKa W OXMAAEMON NpuBLINK PasfMYHO M 3aBUCUT OT LENoro psaa 06BbEeKTUBHBIX U
CyOBbEKTUBHbBIX PaKTOPOB.

/HBECTOP HECET PbIHOYHBIA PUCK B OTHOLUEHUN OOBHEKTOB MHBECTMPOBAHMS, BXOAALLMX B COCTaB akTuBOB ¢oHaa. C
Lienbio NoaaepkaHust COOTHOLLEHWUS! PUCK/AOXOQHOCTb B COOTBETCTBIW C WHBECTWLMOHHO feknapaumeit PoHaa ynpasnstoLas
KOMMaHusi BeicTpouna aeKTUBHYIO CUCTEMY YNpaBneHUs akTueamn PoHL4A U PUCK-MEHEKMEHTA.

Ynpaenstowas KomnaHus npeanpumet Bce HeobXoaumble OeCTBMS Ans 06ecneyeHust NofHOM OOCTOBEPHOCTU U
npaBaMBOCTW WMHGOPMaLMM, Ha OCHOBE KOTOpoW OyaeT OCyllecTBnATbCs npuobpeTeHne LeHHbIx bymar. Tem He MeHee,
WHBECTOP HECET PUCK YOBITKOB, CBA3aHHBIX C YMEHbBLUEHNEM CTOMMOCTU MHBECTULMOHHBIX NaeB ®oHaa. CTonmocTb 06beKTOoB
WHBECTVPOBAHWS,  COCTaBMSOWMX (POHA, U, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb WHBECTULMOHHOTO Masi, MoryT
YBENMNUMBATLC WM YMEHbLUATbCSl, PEe3ymnbTaTbl MHBECTUPOBAHWA B MPOLLMOM He OMpegensiT Aoxodbl B Oygyuiem,
rocyaapCTBO He rapaHTupyeT AOXOAHOCTb MHBECTULMIA B (hoHA. 3asiBneHns niobbix Nl 0 BO3MOXHOM yBenu4eHun B 6yayLiem
CTOMMOCTM MHBECTULMOHHOrO Nast PoHAA MOryT paccMaTpuBaTLCS HE MHAYE Kak NPeanonoXeHus.

PesynbTaThl 4eATENBHOCTM YNpaBnsioLlen KOMNaH11 B MPOLLOM He SBRSTCS rapaHTuen foxogos ®oxaa B byayiuem,
peLLeHne 0 NPUObPETEHUN MHBECTULMOHHBIX NaeB (POHAA NMPUHUMAETCS NIULOM, XenarLLM NpruobpecTy MHBECTULMOHHBIE Naw,
CamMOCTOSATENBHO MOCNe O3HaKoMmmeHns ¢ [paBunamum W ero WHBECTWULMOHHOW AeKnapaunei C  y4eTOM OLEHKM PUCKOB,
NpMBELEHHBIX B HACTOSLLEM MYHKTE, HO HE OrPaHUYMBASICH UMM,

[1l. MpaBa v 0653aHHOCTI YNpaBNSHOLLEH KOMNAHWM

26. [o patbl 3aBeplieHust (OKOHYaHMs)) (hOpMMPOBaHMS (HOHAA YNpPaBMAlWLAs KOMMNaHWS HE pacropsikaeTcs
MMYLLECTBOM, BKITIOYEHHbIM B cOcTaB hoHa nmpw ero popmupoBaHun. C paThl 3aBepLUeHUst (OKOHYaHWs!) hopMUPOBaHMS
(hoHOAa yNpaBnsAKLas KOMMAHUS OCYLECTBASET [OBEpPUTENbHOE ynpaBfieHne (OHAOM MyTeM COBEpLUEHWS nHobbix
OPUBNYECKUX N PaKTUYECKNX LENCTBUIA B OTHOLLEHWM UMYLLECTBA, COCTABNALLErO (OOHA, B TOM YMCNE MyTEM PaCcMOPsKEHMS
yKa3aHHbIM UMYLLECTBOM.

Ynpaensiollas KOMNaHWsi CoBepLUAET CAEMKM C MMYLLECTBOM, COCTaBMAOWMM (DOHA, OT CBOETO0 UMEHW, YKasbiBas npy
9TOM, YTO OHa AENCTBYET B KAaYecTBe [JOBEPUTENBHOMO YMpaBnstowero. 310 YCMOBWE CYMTaeTcsl COBNIOLEHHbIM, ecniu npu
COBEpLUEHUM [EeNCTBUN, He Tpebylwux nMCbMEHHOTo OMOopMneHus, gpyras CcTopoHa OyaeT wHgopmupoBaHa 06 ux
COBEpLUEHUM AOBEpUTENbHbIM YNPaBASIOLMM B 3TOM KayecTBe, a B MUCbMEHHbIX [OKYMEHTax Mocne HauMeHOBaHMS
ynpaenstLLei komnaHuu coenada nometka "[.Y." u ykasaHo Ha3BaHue ¢oHAa.

[py OTCYTCTBIM yKa3aHUs O TOM, YTO yMpaBnstoLias KOMNaHus AeCTBYeT B Ka4eCTBE AOBEPUTENBHOIO YNPABIAIOLLENO,
OHa HeceT 00s13aTenbCTBa Nepes TPETHUMI IMLAMM FIYHO M 0TBEYaET Nepes HUMM TONbKO NPUHALNEXALLUM e/l UMYLLECTBOM.

27. YnpasnsioLlas KoMnaHus:

1) 6e3 cneumanbHON JOBEPEHHOCTU OCYLLECTBMSET BCE NPaBa, YAOCTOBEPEHHbIE LiEHHbIMI Bymaramu, COCTaBNSOLLMMM
hOHA, B TOM YMCNE NPaBO rosoca no ronocyowum LeHHsIM bymaram;

2) NpenbsBNsSeT UCKM M BbICTYNAeT OTBETYMKOM MO MCKam B Cyde B CBSA3W C OCYLIECTBMEHWEM LEATENBHOCTU NO
L0BEpUTENBHOMY YNpaBeHUo OHAOM;

3) BnpaBe nepegatb CBOM MNpaBa M 00S3aHHOCTW MO AOrOBOPY [OBEPUTENBHOMO YnpaBfeHus (HOHAOM APYroW
ynpaBnstoLLei KoMNaHu1 B Nopsiake, YCTaHOBNEHHOM HOPMATUBHBIMM akTamu B chepe (hHAHCOBBIX PbIHKOB;

4) BnpaBe npoBeCTM ApobMeHMe WHBECTULMOHHbIX MaeB Ha YCMOBUSX U B MOPSAKE, KOTOpble YCTaHOBMEHbI
HOpPMaTWBHbLIMW akTamu B cpepe OMHAHCOBBIX PbIHKOB;

5) BnpaBe NpuHATL peLLeHne o npekpaLleHun (oHaa;

6) BnpaBe moracuTb 3a CYeT MMyLLECTBa, COCTaBMAOWeEro (OOHA, 3aJ0MKEHHOCTb, BO3HMKWYIO B pesynbTare
NCMOMb30BaHUS YNPaBMAIOWeENn KOMMaHuen COBCTBEHHbIX AEHEXHbIX CPEACTB ANA BbINMaTbl OEHEXHOM KOMMEHcauum
BnagenbLam MHBECTULNOHHbIX Naes.

28. YnpaBnsioLias komnaHus obsisana:

1) OCyLeCTBNATL [OBEpUTENbHOE YnpaBneHne oHOOM B cooteeTcTBMM C  DepepanbHbiM - 3akoHom  "06
WHBECTULIMOHHBIX (hoHZax", ApyruMmu defepanbHbIMUA 3aKOHaMU, HOPMATUBHLIMU akTamu B cdepe (OMHAHCOBBIX PbIHKOB W
HacToswwmm MNpasunamu;

1.1) npn OCyLeCTBNEHUN [OBEPUTENBHOTO YNpaBneHus (OHOOM BbISIBSATb KOH(MMKT WHTEPECOB M YNpaBnsTh
KOHCDITMKTOM WHTEPECOB, B TOM YnCre MyTeM NPegoTBPALLEHNS BOSHUKHOBEHUS! KOH(MWKTA MHTEPECOB W (A1) PacKpbITAS I
NpeLoCTaBNEHNS MHEOPMALM O KOHAIUKTE MHTEPECOB;

2) NpW OCYLLECTBIIEHUM BOBEPUTENBHOMO YNpaBneHus (POHLOM AeiACTBOBaTb pa3yMHO W 4ODPOCOBECTHO B MHTEPECAX
BnafenbLEeB NHBECTULMOHHBIX Naes.;

3) nepepaBaTb MMYLLECTBO, COCTaBnsoWee OH, ANs y4eTa W (Un) XpaHeHUs CreLmann3MpoBaHHOMY Aeno3nTapuio,
ecrv [Ans OTAENbHbIX BWAOB MMYLIECTBA HOPMAaTWMBHbIMM MpaBOBbIMM akTamu Poccuiickon ®Pepepauun, B TOM 4ucre
HOpPMaTWBHBLIMW akTamu B cpepe (OMHAHCOBBIX PbIHKOB, HE MPEAYCMOTPEHO MHOE;

4) nepegaeaTth CrMeLManu3MpoBaHHOMY AEMO3UTapUIo KOMUU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLIEHMM WMYLLECTBA,
COCTaBNSIOLLErO POHL, HE3AMEANMUTENBHO C MOMEHTA X COCTABMNEHWUS UMW MONYYeHUs;
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5) packpbiBaTb MH(hOPMALMIO O [aTe COCTaBMEHUs Crucka BriafenbLeB WHBECTULMOHHbLIX MaeB [ns OCYLeCTBNeHUs
MMM CBOWX NpaB He nosaHee 3 pabounx AHEN A0 [aThl COCTABNEHUS YKA3aHHOTO CrIMCKa;

6) packpbiBaTb 0T4EThI, TPeBGOBAHMS K KOTOPLIM YCTaHaBnMBaTCs baHkoMm Poccuu;

7) [0 BO3HWMKHOBEHWS OCHOBaHWiA NpekpalleHns poHaa obecneynts:

MoKynKy (MpoAaxy) YNOMHOMOYEHHBIM NTMLOM (YNOMHOMOYEHHBIMW NULAMK) WHBECTULMOHHBIX MaeB (oHAA Mo LEHe,
KOTOpas He MOXeT OTNMYaThCsl OT PaCYEeTHOM CTOMMOCTM O[HOMO MHBECTULMOHHOTO nas Gonee Yem Ha BENUYMHY,
yCTaHoBMEHHY'0 nyHkToM 40 HacToswmx Mpasun;

MOKYMKy (Mpogaxy) MapKeT-MeikepoM Ha OpraHW30BaHHbIX TOPrax, NPOBOAUMBIX POCCUICKONA BUpXKEN, MHBECTULIMOHHBIX
naeB Mo LEeHe, KOTOpas HE MOXET OT/INYaThCA OT PaCYETHOM LieHbl OAHOMO MHBECTULMOHHOTO Mas 6oree Yem Ha BENMUYMHY,
YCTaHOBIEHHYIO NyHKTOM 44 HacTosAwmx Mpasun;

8) 0O BO3HMKHOBEHMSI OCHOBaHWSA MpekpalleHns oHaa obecneymBaTb COOTBETCTBME W3MEHEHWMIA PAacYeTHOW LEHbI
M3MEHEHUIM KONMUYECTBEHHbIX NOKa3aTenen U3MEHEeHUs LieH Ha nau (aKkuuu) MHOCTPaHHOTO WHBECTULIMOHHOTO ¢hoHaa iShares
MSCI USA Momentum Factor ETF (ISIN US46432F3964) ¢ oTknoHeHuem He 6Gonee Yem Ha 5 npoLeHToB B pabounii AeHb.
Pabouum gHeM cumTaeTcs OeHb, KOTOpbI He MpU3HAETCs B COOTBETCTBWM C 3akoHogaTenbcTBOM Poccuiickon Pegepauum
BbIXOZHbIM 1 (1K) HepabounM NpasgHUYHBIM OHEM.

29. YnpasnsioLias KoMnaHus He Brpase:

1) pacnopsbkaTtbCsl MMYLLECTBOM, COCTaBnsiowmuM ¢oHa, 6e3 npegBapuTenbHOTO COrnacus CheLmanuanpoBaHHOro
LEeno3nTapusi, 3a MCKMKOYEHMEM COEMOK, COBEpLUAEMbIX Ha OpraHWM30BaHHbLIX TOprax, NPOBOAMMBIX POCCUACKON Unu
MHOCTpaHHo Gupxen MMBO UHBIM OPraHM3aTOPOM TOProBIX;

2) pacrnopskaTtbCsl AEHEXHBIMA CPELCTBaMU, HAXOAALWMMNCS Ha TPAH3UTHOM cyeTe W Be3noKyMEHTapHBIMK LIEHHBIMM
Oymaramu, HaxoasLMMNCS Ha TPAH3UTHOM cyeTe Aeno, 6e3 NpeaBapUTENBHOMO COTNacus cneLmanianpoBaHHoro Aenoantapus;

3) mucnonb3oBaTh MMYLLECTBO, COCTaBnsAwLLee PoHA, Ans obecneyeHns MCMOMHEHNS COBCTBEHHBIX 0053aTENbCTB, He
CBSA3aHHbBIX C AOBEPUTENbHbLIM YypaBneHnemM oHAOM, Unm A5 obecneyeHns UCNonHeHus 0653aTenbCTB TPETbUX NuL;

4) B3MaTb MPOLEHTbI 3a MOMb30BaHNE AEHEXHbIMW CPEACTBAMM YNPaBRSIOLEA KOMNAHWW, NPesoCTaBNEHHbIMU ANs
BbINNaThl AEHEXHOW KOMMEeHcauuu BragenblaM WHBECTULMOHHBIX Naes, B CRyYae HeLOCTAaTOMHOCTU AEHEXHbIX CPefcTB,
COCTaBNAOLLNX POHL;

5) coBepLuaTh CriegytoLLe CAENKN UMK JaBaTh NOPYYEHWS HA COBEPLLEHME CIEOYHOLLNX CAETOK:

a) coenkn no npuobpeTeHWio 3a CYeT WMMYLECTBa, COCTaBNAKLEro (OHA, OOBLEKTOB, HEe NpesyCMOTPEHHbIX
®epepanbHbiM - 3akoHOM  "O6  WHBECTULMOHHBIX  (DOHAAX', HOPMATUBHBIMM akTamu B cepe (HPUHAHCOBbIX PbIHKOB,
MHBECTULUMOHHON Aeknapaumen hoHaa;

6) caenku no 6e3803ME3OHOMY OTHYKAEHMIO UMYLLECTBA, COCTABNSAIOLLETO (POHA;

B) COENKM, B pe3ynbTaTe KOTOPbIX YNpaBnstoLias KoMnaHus NpUHUMaEeT 00513aHHOCTb N0 Nepeaaye UMYLLECTBA, KOTOPOE
Ha MOMEHT MPUHATUS TaKo 0BS3aHHOCTM HE COCTaBNSAET (HOHA, 3a MCKIMIOYEHMEM CAENOK, COBEPLIAEMbIX HA OPraHU30BaHHbIX
TOprax, Npy YCnoBumM OCYLLECTBNEHUS KIMPWHIa MO TakuM CAEMNKaMm;

r) coenkv no npuobpeTeHnio MMYLLECTBA, SBRSAIOLLErOCs NpegMeToM 3anora unu WHOro obecneveHus, B pesynbtare
KOTOPbIX B COCTaB (pOHAA BKIMIOYAETCS UMYLLECTBO, ABNSIOLIEECH NpeaMeTOM 3aora Uim MHoro obecneyeHus:;

[) 0OroBOpbl 3aliMa Mnu KpeauTHble JOroBOPbI, BO3BPAT [EHEXHbIX CPEACTB MO KOTOPLIM OCYLUECTBNSAETCS 3a CYeT
nMyLlectBa (HOHAA, 3a WCKITIOYEHWEM CIy4aeB MOMYYEHWUS OEHEXHbIX CPEACTB AN NOraleHWNsl MHBECTULMOHHBIX Naes npu
HEAO0CTAaTOYHOCTU JEHEXHBIX CPEACTB, COCTaBAALLMX (oHA. Mpu 3TOM COBOKYMHbIN 0BbeM 3a4OMKEHHOCTH, NoAnexallen
noraleHmnio 3a CYeT MMYLLEeCTBa, COCTaBMALEro GoHA, N0 BCEM [OroBOpaM 3aiMa W KpeauTHbIM LOroBOpaM He LOMKEeH
npesbIlwaTh 20 NPOLEHTOB CTOMMOCTM YUCTBIX aKTWBOB (OHAA, @ CPOK NPUBIEYEHUS 3aEMHbIX CPEACTB MO KaX4oMy [A0r0BOpY
3aiimMa v KpeUTHOMY I0rOBOPY (BKNtoYas CPOK NPOANEHUs) He MOXET NpeBbllaTh 6 MecsLes;

€) cOenkv peno, NoAnexalme UCMOMHEHNO 3a CYeT UMyLLeCTBa (OHAA, 3@ UCKMIOYEHNEM ClyvaeB NpeayCMOTPEHHbIX
noanyHkTom 24.1 HacToswwmx Mpasun;

X) caenku no nprobpeTeHnto B cocTas (hoHAA MMYLLECTBA, HAXOAALLErocs Y YNpaBstoLLEe KOMNaHUM B JOBEPUTENBHOM
yNpaBfeHWn Mo UHbIM JOrOBOpaM, U UMYLLECTBA, COCTaBMAKLLEr0 akTUBbl aKLIMOHEPHOrO MHBECTULMOHHOTO (hOHAA, B KOTOPOM
YNpaBnALLas KOMNaHUs BbINOMHSET (YHKLAWM eOUHONUYHOMO UCMOMNHUTENBHOTO OpraHa, 3a UCKIMIOYEHWEM COEnoK B CBA3N C
MPUHATMEM B [OBEPUTENBHOE YNpaBMEeHWE U (MNK) NPUOBPETEHMEM 3a CYET MMYLLECTBA, HAXOLALLErocs B [OBEPUTENBHOM
ynpaBneHun, UHBECTULMOHHBIX NaeB POHAA B Criyyae, YCTAHOBNEHHOM cTaTbelt 5 deaepanbHOro 3akoHa "O pbiHKE LiEHHbIX
Bymar", a Taioke 3a UCKMOYeHeM criyyaes, NpeaycMoTpeHHbIX nyHKToM 30 HacToswmx Mpasun;

3) COENKW MO OTHYXOEHUI0 UMYLLEeCTBa, COCTaBNALLEro oH, B COCTaB UMYLLECTBA, HAXO4ALWErocs Yy ynpasnstoLLen
KOMNaHu{ B [OBEPUTENbHOM YNPaBMeHWM MO WHbIM [JOroBOpaM, WM B COCTaB WUMYLLECTBA, COCTABMSIOLLErO aKTUBbI
aKUWOHEPHOr0 MHBECTULIMOHHOMO (hOHAA, B KOTOPOM YMpaBrstollas KOMMaHUS BbINOMHSET (YHKUMM  eOUHONUYHOMO
WCMOMNHWUTENBHOTO OpraHa, 3a MCKIIYEHMEM COENOK B CBA3W C MPWHATWEM B JOBEpUTENbHOE YynpaerneHue w (unv)
nprobpeTeHneM 3a CYET UMYLLIECTBA, HAXOAALLErocs B JOBEPUTENBHOM YNPaBiieHUN, MHBECTULMOHHbIX NaeB )oHAa B Cnyuae,
YCTaHOBNEHHOM cTaThe 5 ®epepanbHoro 3akoHa "O pblHKE LEHHbIX Oymar', a Takke 3a WCKITIOYEHWEM Clyyaes,
npeaycMoTpeHHbIx nyHkToM 30 HacToswwmx Npasun;

1) COENKW MO NpUobpeTeHMto B cocTaB hoHAa LieHHbIX Bymar, BbINYLWEHHbIX (BblgAHHbIX) y4acTHUKaMKU ynpaBnstoLlei
KOMNaHWW, UX OCHOBHbIMM U MpeobnajalwymMy XO3SACTBEHHbIMI OOLLECTBaMM, SOYEPHAMM W 3aBUCUMbIMM 0OLLECTBaMM
yNpaBnsoLLEei KOMNaHuK, a TakKe CreLnanianpoBaHHbIM AEN03MTapuem, perncTpaTopom;

K) coenku no nprobpeTeHnto B coctas poHaa UMYLLECTBA, NPUHAANEXALLEr0 yNpaBnsioLLern KOMNaHuy, ee y4acTHUKaM,
OCHOBHbIM 1 NpeobnafatoLLMM XO3INCTBEHHbIM OOLLECTBAM €€ YYAaCTHUKOB, e AOYEPHUM U 3aBUCMMBIM 0DLiecTBam, nbo no
OTHYXJEHMIO UMYLLLECTBA, COCTaBNSIOLLEro (OHL, YKa3aHHbIM nuLaM;

n) cOenku no npuobpeTeHWo B COCTaB (hOHOA MMYLLECTBA Y CMELManu3npoBaHHOTO AEMo3uTapusi, C KOTOPbIMM
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yNpaBnsoLLei KOMNaHWe 3akmioyeHsl AOroBopbl, 60 MO OTYYKOEHMIO UMYLLECTBA YKa3aHHbIM nuLAaM, 32 WCKIIOYEHUEM
cryyaeB onnatbl pacxofoB, NepevncrneHHbIX B NyHKTe 96 HactosAwwmx [Mpasun, a Takke WHbIX Cry4Yaes, NpeayCMOTPEHHbIX
HacTosLmmm MpaBunamu;

M) COEnKkM No NpuobpeTeHmio B COCTaB (OHAA LiEHHBIX Bymar, BbIMyLLEHHbIX (BblAaHHbIX) YNpaBnstoLeid KoMnaHuen, a
TakKe aKLMOHEPHBIM UHBECTULMOHHBIM (DOHAOM, aKTVBbI KOTOPOrO HaxodsATCsl B JOBEPUTENBHOM YNPaBIEHUM YNpaBsioLLEn
KOMMaHU1 UK hyHKLWUM €AUHONMYHOTO UCMOMHUTENBHOTO OpraHa KOTOPOro OCYLECTBASET YNpaBnstoLwas KoMnaHus;

6) sakntoyaTb AOTOBOPLI BO3ME3OHOTO OKa3aHUs YCMyr, MOANEXalyux Onnarte 3a CYeT akTMBOB (hoHAa, B Criyyasx,
YCTaHOBNEHHbIX HOPMATUBHBLIMW akTamn B cpepe (PMHAHCOBBIX PbIHKOB;

30. OrpaHnyeHuss Ha COBEpLUEHWE CAENOK C LEeHHbIMM Oymaramu, YCTAHOBMEHHbIE ab3auamu Ky, «3», «K», «»
noanyHkTa 5 nyHkta 29 Hactosiwmx [paBurn, He MPUMEHSIIOTCS, eClW Takue COENKM C LieHHbIMM Bymarami COBEPLIAKTCS Ha
OpraH130BaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY (MPoAaXy) N0 HAUMyYLLMM M3 YKa3aHHbIX B HUX LieHaMm Mpu YCroBuW, YTO
3asBKW afpecoBaHbl BCEM YYacCTHWKAM TOProB W MHGOpMauWs, NO3BONAKLWAS WMOEHTU(WULMPOBATL MOAABLUMX 3asBKN
YYaCTHUKOB TOPrOB, HE PACKPLIBAETCS B XOAE TOProB APYruM y4acTHUKaM.

31. OrpaHnueHns Ha COBEPLUEHNe COENOK, YCTaHOBMNEHHbIE ab3aLem «M» nognyHkTa 5 nyHkTa 29 Hactoswmx Mpasun,
He NMPYMEHSIOTCS, €CTN yKa3aHHbIE CAEMKN:

1) coBepLLAOTCA C LieHHBIMM ByMaramu, BKITIOYEHHBIMU B KOTUPOBAIbHBIE CIUCKW POCCUICKUX BUPX;

2) coBepLIaloTCH MpK pasMELLEHUU JONOMHUTENbBHBIX LEHHbIX Bymar akuuoHepHoro obluecTBa npu OCYLLECTBNEHNM
YNpaBnsoLeh KoMNaHuein npaea akuWoHepa Ha MPEUMYLLECTBEHHOEe NPUOBpPETEHME akUuMid U AMUCCUOHHBIX LIEHHbIX Bymar,
KOHBEPTUPYEMbIX B KUK 3TOr0 akLMOHEPHOro 06LLecTBa;

3) ABNATCA coenkamn No NpUoBPETEHMIO aKLUMA aKLMOHEPHBIX OOLLECTB, KOTOPbIE HA MOMEHT COBEPLUEHWS CAENoK
ABNANUCL 3aBUCUMBIMM  ([JOYEPHUMM) XO3AACTBEHHBIMM OOLLECTBAMM YNPaBNAWENA KOMNaHWM B Cuiy npuobpeTeHus
nocneaHen ykasaHHbIX akLyin B UMYLLECTBO, COCTABNAOLLEE aKTMBbI POHAA.

32. Mo cpenkam, CoBepLUEHHbIM B HapylleHne TpeboBaHni nognyHktoB 1, 3 M 5 nyHkTa 29 Hactosawwx [Mpasun,
yNpaBnALLas KoMnaHus HeceT 00s3aTenbCTBa NMYHO W OTBEYAET TOMbKO MPWHaAnexalmm e umywecrsom. [onru,
BO3HMKLLME MO Tak1M 00513aTeNnbCTBaM, He MOTyT NorallaTbCsl 3a CHET MMYLLECTBA, COCTaBNAOLIErO OHA,

IV. MpaBa BnagenbLeB MHBECTULMOHHBIX Naes.
VIHBECTULMOHHbIE Nau

33. MNpaea BnagenbLeB MHBECTULMOHHDBIX NAEB YAOCTOBEPAIOTCS MHBECTULMOHHBIMI NasMK.

34. V\HBECTMLMOHHBI Nait SBNSIETCS UMEHHOI LIEHHON Bymaroi, yaoCcToBepsIoLLEN:

1) gonio ero BnagenbLa B npaBe COOCTBEHHOCTN Ha MMYLLECTBO, COCTaBnstoLee (OHA;

2) npaBo TpeboBaTb OT yNpaBnALLEN KOMIaHUM HaaMeXaLLero JOBEPUTENbHOMO YNpaBneHns (OHLOM;

3) NpaBo Ha Nnomny4YeHne AEHEXHON KOMNEHCaLMV NPY NPEKPaLLEHNM [OroBopa A0BEPUTENBHOIO ynpaBneHus (OHOO0M CO
BCEMU BriagenbLami UHBECTULMOHHBIX NaeB (MpekpaLleHnun oHga) B pasvepe, NponopLMOHanbHOM NPUXOASLLENCS Ha Hero
[one UMyLLecTBa, pacnpeiensieMoro cpeau BnagenbLes UHBECTULMOHHDIX Naes;

4) npaBo ero BnagernbLa, He SBMAIOWErocs YNoMHOMOYEHHbIM MWLM, TpeboBaTh OT YMOMHOMOYEHHOMO ULA MOKYMKM
BCEX UMW YacTVU NPUHALANEexXaLLMX eMy MHBECTULMOHHBIX Naes B Ntoboi pabounil eHs;

5) npaBo NpogaTh MHBECTULMOHHBIN Nai Ha poccuiickon Bupxe, ykasaHHoM B nyHkTe 13 HacTosAwwmx Mpasun;

6) npaeo BragenbLa WHBECTULMOHHLIX MaeB, SBMSIOLErocs YNOMHOMOYEHHBbIM IULOM, B CPOKW, YCTAHOBEHHbIE
HacToswumm [Mpasunamu, TpeboBaTb OT YNpaBnsIOLLEA KOMNAHWM MOTallEHNs BCEX MPUHALEXaLMX eMy WHBECTULMOHHBIX
naeB M NpekpaLleHns TeM camblM JOroBOpa [OBEPUTENBHOTO YNPAaBMEHUs NaeBbIM MHBECTULMOHHBIM (DOHZOM MEXAY HUAM 1
ynpaBnsLLei KOMNaHWen Unn noraleHus YacT NpUHaAnexallmx emy WHBECTULMOHHBIX MaeB W BbiNfaTbl B CBA3N C 9TUM
AEHEeXHON KOMMEHCaLuMu, COpasMEpHOM MpUXOOSALENcs Ha Hero gone B npaee obweil COBCTBEHHOCTM Ha MMYLLECTBO,
cocrasnstoLlee oHa,

35. Kaxablil MHBECTULMOHHBIA NMal yLOCTOBEPSET OAMHAKOBYK AOMK0 B npase 06Lieil COBCTBEHHOCTH Ha MUMYLLECTBO,
cocTaBnswllee oHa. Kaxabld MHBECTULMOHHBIA Nait yOOCTOBEPSIET OOMHAKOBbIE MpaBa, 3a WCKMIOYEHWEM Cy4vaes,
NpeaycMOTPeHHbIX NoanyHKTaMu 4 1 6 nyHkta 34 HacToswumx Mpasus.

/HBECTULMOHHBIN Nal He SBNSETCH SMUCCUOHHON LIEHHOM Gymaroit.

MpaBa, yaoCTOBEPEHHBIE MHBECTULMOHHBIM Naem, (hUKCMpyoTCs B Be3gokyMeHTapHOM (opme.

VIHBECTULIMOHHBIN Nait He UMEET HOMUHANBHOWM CTOUMOCTM.

36. Konnyectso MHBECTULMOHHbIX NaeB, BbiAaBaeMblX YNpaBnsioLLen KOMNaHWen, He orpaHuIMBaeTcs.

37. Mpw Bbigaye OBHOMY MNMULLY WHBECTULIMOHHBIX MaeB, COCTABMNSOLLMX APOOHOE YMCNO, KONMMYECTBO MHBECTULMOHHBIX
naeBs onpegenseTcs ¢ TOYHOCTbIO 40 NMATOrO 3HaKka nocne 3ansTou.

V. ObpalLeHne MHBECTULMOHHbIX NaeB

38. WHBeCTMUMOHHbIE naM cBOOGOAHO obpawatoTcsd No  3aBepLueHMn  (OKOHYaHMM)  (OpMMpOBaHWsS  hoHaa.
CneuvmanunavpoBaHHbIii AEN0O3UTapuiA, PETUCTPaTop HE MOTYT ABMATLCS BNaAenbLamu MHBECTULNOHHBIX NaeB.

39. Brageney WHBECTULMOHHbIX NaeB, He SBMAIOWMIACS YNONMHOMOYEHHbIM fMLOM, BrpaBe TpeboBaTb OT
YNONTHOMOYEHHOTO NLA NOKYMKA BCEX MM YaCTy MPUHAAMEXaLmnx emMy HBECTULIMOHHBIX Maes B 060 pabouni aeHb, a Takke
BNpaBe NPOAaTh MHBECTULIMOHHBIE Nau Ha POCCUICKON Bupxe, ykasaHHO! B nyHKTe 13 HacToswmx Mpasun.

40. YNonHOMOYeHHOE NULO (YMONHOMOYEHHbIE Nuua) 06s13aHo NpoAaBaTh (MOoKynaTh) MHBECTULMOHHBIE Man Mo LEHE,
KoTOpast He MOXET OTNMYaTLCA OT PACYETHO CTOMMOCT OGHOTO MHBECTULMOHHOTO Nast Gonee YeM Ha 5 MPOLEHTOB.

BIN® pbiHOYHbIX (huHaHcosbIX uHcmpymeHmos «Omkpbimue — Akyuu CLUA» 10



41. YNonHoMo4eHHOe NULO OCYLLECTBASIET NOKYMNKY MHBECTULIMOHHBIX NaeB OHAA Ha CEeayHoLLMX YCNoBUSX:

TpeboBaHue O MOKYNKE MHBECTULMOHHLIX NaeB (hOHAa MOXET ObiTb NPEAbABNEHO YNONHOMOYEHHOMY JULY FULOM,
SBNSIOWLMMCS  BMafenbLUemM Uni [A0BEPUTENbHBIM - YNPaBASIOWMM  COOTBETCTBYIOWMX MHBECTULMOHHLIX NaeB (danee -
Mpogasel).

MpopaseL, BrpaBe 0BpaTUTLCA K YNOMHOMOYEHHOMY NuLy ¢ TpeboBaHWeM O MOKYMKe MHBECTULIMOHHBIX Naes oHaa
(MMyHO MK Yepe3 yNONHOMOYEHHOrO NpeacTaBuTens) B Mobor padoumin geqb ¢ 10.00 o 17.00 no MOCKOBCKOMY BpeMEHM Mo
MECTY HaXOXAEHWS YNOMHOMOYEHHOrO NuLa.

Mpw obpatenum Mpogasua ¢ TpeboBaHMEM O MOKYNKE MHBECTULIMOHHBIX NaeB POHAA YNOMHOMOYEHHOE NLo 0bs3yeTcs
B JeHb obpaleHns nognucartk ¢ [pogaBLoM LOroBOp Kynnu-npogaxu no (opme, NpeayCMOTPEHHO YNONTHOMOYEHHBIM FILIOM,
Mpu 3TOM KOMWYECTBO WMHBECTULMOHHBIX NaeB onpegensieTca [1pogaBuoM MO COBCTBEHHOMY YCMOTPEHMIO B Mpedenax
KONMYECTBa, yKka3aHHOrO B BbIMWCKE CO CYETa AENO U/Mnu BbINUCKE C NMULEBOTO CYETa B PEECTPe BagenbLeB NHBECTULIMOHHBIX
naes ¢oHaa.

LieHa nproBpeTeHnst ynoNnHOMOYEHHBIM NLIOM ONPEAENSETCS Kak pacyeTHas CTOMMOCTb OAHOTO UHBECTULIMOHHOTO nas
MWHYC 5 (NSiTb) MPOLIEHTOB.

[Ong uenei HacTOAWEro MNyHKTA MOf PAaCYeTHOW CTOMMOCTBIO MOHUMAETCH pacyeTHas CTOMMOCTb  OfHOrO
WHBECTWULMOHHOTO nas ¢oHAa, onpefeneHHas YnpaBsiowen KomnaHuen no utoram paboyero AHs, B KOTOPOM NepeaaHbl
WHBECTULIMOHHBIE Nau YNOMHOMOYEHHOMY NuLY.

Cpok pac4etoB He MOXeT npeBbilath 10 pabounx gHen ¢ AaThl Nepefayun UHBECTULMOHHBIX NaeB YNoNHOMOYEHHOMY
nmuy.

42. YNonHoMo4eHHoe NULO OCYLLEeCTBANAET NPOAaXy UHBECTULIMOHHBIX NaeB (POHAA Ha Criedytowmux yCnoBUsX:

TpeboBaHue 0 Npofaxe MHBECTULMOHHBLIX MaeB (OHAA MOXET ObiTb NPeLbSBMNEHO YNOMHOMOYEHHOMY ULy MtoBbIM
nuuom (ganee - Mokynatens).

MokynaTenb BnpaBe 0BpaTUTLCA K YMONMHOMOYEHHOMY NULy C TpeboBaHMEM O NPOAAXe MHBECTULMOHHBIX Naes (oHaa
(MMYHO MM Yepes yNONHOMOYEHHOro NpeacTaBuTens) B nobon pabounin aexb ¢ 10.00 4o 17.00 No MOCKOBCKOMY BpEMEHU Mo
MECTY HaxoXaeHUs YNOrHOMOYEHHOro nuLa.

Mpu obpaweHun lMokynatens ¢ TpeboBaHWEM O MPOAAXE WHBECTWULMOHHBLIX NaeB (POHOA YNOHOMOYEHHOE MNMLO
obs3yeTcd B AeHb oOpalleHnss nogmucatb C [lpogaBLoM [JOroBop Kymnmu-npogaxu no  opme, npegyCMOTPEHHOM
YMONHOMOYEHHbBIM NTNLOM, NpW 3TOM 06LLas CymMma AEeHeXHbIX CPeACTB, MNaHMpyeMblX K nepegade B onnaty npoLaBaeMbix
WHBECTULIMOHHBIX NaeB, onpegensercs okynatenem no CO6CTBEHHOMY YCMOTPEHMIO.

LleHa npogaxw ynonmHOMOYEHHbIM NULIOM OnpedenseTcs kak pacyeTHasi CTOMMOCTb OHOTO MHBECTULMOHHOTO Nas e
5 (nsiTb) NpOLYEHTOB.

Ona ueneit HacToALLEro nyHKTa MOA4 PACYETHOW CTOMMOCTBIO MOHUMAETCH pacyeTHas CTOMMOCTb OAHOrO
WHBECTWULMOHHOTO Mas  (poHAa, onpedeneHHas ynpaBnsLei KoMnaHuen no utoram paboyero gHs, B KOTOPOM MOCTYNMIM
AEHeXHbIe CPEACTBA YNONHOMOYEHHOMY NuLLy.

Cpok nepegaym MHBECTULMOHHBIX MaeB He MOXET ObiTb Bonee 10 pabouux AHeR ¢ JaTbl NOCTYMNEHWS AEHEXHBIX
CPeaAcTB YNOMHOMOYEHHOMY JNLLY.

43, Ycrnosus npodaxu naes Ha Gupke: JOMYCK MHBECTULMOHHBIX NaeB (DOHAA K OpraHW3oBaHHbIM TOpram Gupxu
OCYLLIECTBIAETCS MyTEM BKMIOYEHWS MHBECTULIMOHHbIX NaeB ()OHAA B CMIMCOK LiEHHbIX Bymar, LOMyLEHHbIX K Topram.

44. BennunHa MaKkcMMansHOroO OTKMOHEHWS LieHbl NOKYMKK (MPO&axm) MHBECTULMOHHBIX Naes, nybnuyHo obbssnsemon
MapKeT-MelikepoM Ha OpraHn30BaHHbIX Toprax, MpOBOAUMbIX Bupxeir, cocTaenseT He 6onee 5 (NATH) NPOLIEHTOB OT PacyETHOM
LieHbl OHOTO MHBECTULMOHHOTO Nas.

45, O653aHHOCTb MapKeT-Melikepa MOLNEXMT MCMONHEHMO B TeyeHue 394 (TpexcoT AEBSIHOCTa YeThbIpeXx) MUHYT B
TEYeHMe OHOro TOProBoro AHs y INybnnyHoro akumoHepHoro obuectea «Mockosckas Gupxa MMBB-PTCy kaxzaplin TOproBbIii
AeHb. 0653aHHOCTL MapKeT-Melkepa 3a TOProBblii A€Hb CUUTAETCS UCTIOMHEHHOW B Cryyae, eCri MapKeT-Menkep COBEpLUMN
CAENKN C MHBECTULMOHHbIMU Nasimu B obbeme He meHee 50 000 000 (MaTtbaecaT MunnnoHoB) pybnen.

B uensx HacToslLero nyHkTa MpaBun SKBUBANEHT yKa3aHHOWM CyMMbl AEHEXHbIX CPELCTB, ONPeAenseTcs B MUHOCTPaHHOM
Baniote — pgonnapax CLUA no 6upxesomy kypcy 3akpbitsi (TOD) MAO MockoBckast Bupxa Ha COOTBETCTBYHOLMA TOProBbI
BeHb. B cnyyae otcyTcTBus Gupxkesoro kypca (TOD) MAO MockoBckas Bupxa Ha ykasaHHyto gaTty, MCMomnb3ayeTcs BupKeBoil
kypc 3akpbiTus (TOM) MAO Mockosckas bupka Ha aTy e gaty. Ecnv Ha ykasaHHyto gaty He onpeaensotcs 6upxesble Kypebl
3akpbitus TOD 1 TOM TMAO Mockosckasi bupxa, 4ns uenen Hactosiwero nyHkTa Mpasun, npumeHseTcs kypc banka Poccum Ha
3Ty Xe pary.

46. YyeT npaB Ha MHBECTULIMOHHbIE Nau OCYLLECTBASETCS Ha NULIEBbIX CYETAX B peecTpe BnafenbLeB UHBECTULMOHHBIX
naeB 1 Ha cyeTax [eno Lenosutapusamu.

47. Cnocobbl nomy4eHus BbIMUCOK M3 peecTpa BnadenbLeB WHBECTULMOHHBIX NaeB: BbiMWCKa, MPegocTaBnseMas B
3NEKTPOHHON (hopMe, HanpaBnAETCS 3asBUTENIO B 3IEKTPOHHON hOPME C 3NEKTPOHHOM LNPOBOI NOLANUCHIO perncTparopa.

Beinucka, npegoctasnsiemas B opme OOKyMeHTa Ha BymMakHOM HOCUTENe, BPYYaeTCs NIMYHO y perucrpartopa wnm
MHOTO YNONHOMOYEHHOIO UM LA 3aSBMTENIO UK €ro YNOMHOMOYEHHOMY NPeACTaBUTENI0 NPK OTCYTCTBUN YKa3aHUs B AaHHbIX
cyeTax MHOro cnocoba npefocTaBneHus BbIMKCKY.

Mpn NpencTaBneHNM BLIMMCKM MO 3ampocy HOTapuyca WK YNOSTHOMOYEHHOTO 3aKOHOM rOCYAapCTBEHHOrO opraHa OHa
HanpaensieTcs B (pOpMe OOKyMeHTa Ha OymaxHOM HocuTene Mo agpecy COOTBETCTBYHLErO HOTapuyca WhW opraMa,
yKa3aHHOMY B 3anpoce.

VI. Bblga4a MHBECTULMOHHbIX Naes

48. YnpasnsoLas koMnaHns ocyLiecTBAeT Bblaady MHBECTULMOHHBIX Naes Npy hopmMupoBaHiM oHAA, a Takke Nocne
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3aBepLUeHns hopMUPOBaHUs PoHAA.

49. Bbljaya MHBECTULMOHHBIX MaeB OCYLLECTBMAETCA MyTEM BHECEHUS 3anucu MO NULEBOMY CYETY, OTKPbITOMY
npuobpeTaTento unm HOMUMHaNLHOMY AepXaTento B peecTpe BnaferbLeB MHBECTULMOHHBIX NaeB.

50. Bblgaya MHBECTULMOHHBIX NAEB OCYLLECTBMAETCS HA OCHOBAHWM 3asiBKM Ha MPUODPETEHNE MHBECTULMOHHBIX NaEe.,
copepxalleit obs3aTenbHble CBEOEHMS, BKMKYaEMble B 3asBKy Ha MpUODpETEHWE WHBECTULMOHHBIX NaeB, COMMacHo
NPUMOXKEHNIO K HacTosILLMM [MpaBunam.

3asBka Ha npuobpeTeHne MHBECTULMOHHBIX MaeB, cocTaBneHHas no gopme npunoxeHus Ne 1, Ne 2 k HacToswmm
lMpaBunam, npefycMaTpuBaeT Bblgady WHBECTULMOHHBIX NAEB MPU KaXOOM MOCTYMNEHWM AEHEXHbIX CPEACTB B onmnaty
WHBECTWLIMOHHBIX NaeB.

51. B onnmaTy WHBECTWUMOHHbIX MaeB NepefalTcs AeHeXHble CpeactBa W (unu) ueHHble Oymaru cregylollero
MHOCTPAHHOTO MHBECTULMOHHOTO (hoHaa: iShares MSCI USA Momentum Factor ETF u oTBevatowme ycnoBusm nyHkta 23
HacTosux Mpasun.

52. Bblgaya MHBECTWLMOHHBIX MaeB OCYLIECTBNSETCS MpU YCMOBUWM BKMIOYEHWS B COCTaB (POHAA WMMYLLECTBa,
nepegaHHoro B onnaTty MHBECTULMOHHBIX Naes.

53. IHBECTMLMOHHbIE Nau Mpu WX Bblgaye MoryT nprobpeTaTb TOMbKO YNOMHOMOYEHHbIE NuLa.

VII. 3asBku Ha NprobpeTEHNEe MHBECTULIMOHHBIX NaeB

54. 3asBkn Ha npnobpeTeHe MHBECTULIMOHHBIX NAeB HOCAT 6e30T3bIBHbIN XapakTep.

55. TMpuem 3asBOK Ha NpuoBpeTeHNe WHBECTWULMOHHBLIX MaeB NMpu (hOpMUPOBAHWMM (HOHAA OCYLUECTBMSETCS CO OHS
Hauana (hopmMnpoBaHus GoHaa Kaxabln pabounit AeHb.

lMprvem 3asBOK Ha NpMOBpPETEHME MHBECTWULMOHHBIX MAaeB MOCMe 3aBepLUeHUst (OKOHYaHMs) hopMMpoBaHWS (oHAa
OCYLLECTBNSIETCS CNeAytoLWw M obpasom:

Cpok npuema 3asiBOK Ha NprobpeTeHNe MHBECTULIMOHHBIX MaeB OCYLLECTBAETCS B TEYEHWE OnpeaeneHHbIX Neproaos,
CPpOK KOTOPbIX cocTaBnseT 1 (04uH) AeHb.

Cpok npuema 3asiBok Ha NpuoBpeTEHNE MHBECTULIMOHHbIX NAeB NOcne 3aBepLueHmns (OKoHYaHus) opMMpoBaHmMs (oHaa
HacTynaeT kaxablii paboumii AeHb.

Mpuem 3asiBOK Ha nMpuoBpeTeHne WHBECTULMOHHBLIX MAeB He OCYLECTBASETCH CO OHS BO3HUKHOBEHUS OCHOBAHMS
npekpaLlexus doHaa.

56. Mopsigok nofaun 3asiBOK Ha NpUOBPETEHNE MHBECTULMOHHBIX MaeB.

3asBka Ha NpuoOOpETEHME WHBECTWULMOHHBLIX NaeB, OOPMIIEHHAs B COOTBETCTBMM C npurnoxeHuem Ne 1 w/mnm
npunoxeHuem Ne 1a k HacToswwum Mpasunam, NogaeTcs YNorHOMOYEHHbBIM MULOM.

3asBka Ha npuobpeTeHWe WHBECTULMOHHBLIX NaeB, OPOPMIEHHAs B COOTBETCTBMM C npurnoxeHunem Ne 2 w/mnu
npunoxeHunem Ne 2a k HacToswum paBunam, NogaeTcs HOMUHaNbHBIM AepXaTenem B MHTEpPecax ynofmHOMOYEHHOMO nuua.

3asBkn Ha npuobpeTeHne WHBECTULMOHHBIX NaeB MOryT ObiTb HanpaBneHbl HOMUHAMBHBIM JepXaTenem B UHTepecax
npuobpeTaTens MHBECTULMOHHBIX MaeB NOCPEACTBOM SNEKTPOHHON CBSA3W B yNPaBMsIoOLLY0 KOMMAHWI0 B (POPMe 3MEKTPOHHOMO
LOKyMEHTa, 3aBEPEHHOTO 3NEKTPOHHOI MOANUCHIO, NPY OAHOBPEMEHHOM COBMIOAEHNM CEAYHOLMX YCIIOBUIA:

- HOMWHarbHBIA AepxaTenb HanpaBnseT 3asBkM Ha NPUOBPETEHNe MHBECTULMOHHBIX MaeB MO CUCTEME 3NEKTPOHHOTO
pokymeHToobopoTa (nanee — 3[0), yyacTHUKaMu (Monb30BaTENSMM) KOTOPO SBNSIOTCS AaHHBIA HOMUHAMBHBINA fepxaTenb 1
ynpaenswwas koMmnauns (ganee — yvactHukm O0), B COOTBETCTBAM C HOPMAaTMBHbIMM MPaBOBbIMM akTamu Poccuiickon
®epnepaumu, HactoswmumK MpaBunamm 1 cornawlennem (cornawenusmm) 06 0, 3aknoyeHHbIM Mexay y4acTHukamu 40
(oanee - cornawwetue 06 30);

- 3asBKka Ha npuobpeTeHne WHBECTWULMOHHBLIX MaeB HarnpasneHa B pOpMe 3MeKTPOHHOrO AOKyMeHTa B chopmarte,
KOTOpbIA NpeaycMoTpeH cornaexHnem 06 30;

- 3asBKa Ha NpuOBpeTEHWE WHBECTULIMOHHBIX MaeB MOAMUCaHa SNEKTPOHHOM noanuceto (Aanee — Ol1) HOMMHANBHOIO
LEepXatens, NoAatoLLero 3asBKy Ha NpUOBPETEHWE WHBECTWULMOHHBLIX MaeB, cepTMdMKAT KMoya NPOBEPKM KOTOPOM BblgaH
NILIOM, OCYLLECTBISOLLMM (DYHKLMM YOOCTOBEPSIOLLETO LIEHTPA B COOTBETCTBUM C cornatueHnem o6 30.

[aTon 1 BpeMeHeM nonyyeHust YNpaBnsioLen KoMnaHuelt 3asBku Ha MpuobpeTeHne MHBECTULMOHHBIX NaeB, NOJaHHO
HOMUHaMNbHBIM  JepkaTenem MOCPEACTBOM 3MEKTPOHHON CBSA3W, CYMTAeTCA [fata M BPeMs MOMy4YeHUs HOMUHAMbHBLIM
AepxaTenem NoATBEPKAEHUS O ee NOCTYNNEHUN B YNPaBSIOLLYI0 KOMMAHMIO.

B cnyyae oTkasa B npueme 3asBKM Ha NpUOBPETEHNE MHBECTULMOHHBIX NaeB, MOAAHHON HOMMHANbHLIM AepXaTenem
MOCPELCTBOM 3MEKTPOHHONM CBSA3W, HA OCHOBAHMSIX, MPELYCMOTPEHHbIX HacToswmumi lMpasunamn u (unu) AeicTBYHOLLMM
3akoHoaaTenbcTBoM Poccuiickon ®efepauum, MOTUBMPOBaHHLIA OTKa3 HanpaBnseTcs YnpaBnstollen KomnaHuen B ¢opme
3MEKTPOHHOTO JAOKyMeHTa, nognucaqHoro 3.

3asiBKkY Ha NpUoGPETEHNE MHBECTULMOHHBIX NaeB, HANPaBNEHHbIE (hakCOM, HE MPUHUMAIOTCS.

57. 3asiBKM Ha NprobpeTEHNE MHBECTULIMOHHBIX NaeB NOJAKTCA YNPaBASOLLEN KOMMAHMU.

58. B npueme 3asBOK Ha NproBpeTeHNEe MHBECTULIMOHHBIX NAeB OTKA3bIBAETCS B CRIEAYIOWMX CyYasX:

1) HecobnoaeHMe NopsiaKka 1 CPOKOB NoJaYM 3asiBOK, YCTAHOBNEHHBIX HAcTOsILLMMK [paBunamm;

2) oTcyTcTBME Hagnexalwe OMOPMIIEHHbIX OOKYMEHTOB, HEOOXOOMMbIX ANsi OTKpbITWS B PEECTpe BriadernblLes
NHBECTULIMOHHbIX MaeB NULEBOTO CYETa, Ha KOTOPbIM [OMKHbI ObiTh 3aunCneHbl NpuoBpeTaemMble MHBECTULMOHHBIE Nau, €Crn
TaKoM CYET He OTKPBIT;

3) npuobpeTeHne WHBECTULUMOHHOTO Nasi NWLOM, KOTOpoe B COOTBETCTBMM ¢ ®deaepanbHbiM - 3akoHoM «O6
WHBECTULMOHHBIX (hOHOAX» He MOXeT ObiTb BnafenblUeM WMHBECTUUMOHHBIX MaeB Nnbo He MoxeT npuoBpeTatb
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WHBECTULIMOHHBIE Nau Npu UX Bblgave;

4) HecobriofeHue YCTaHOBMEHHbIX MpaBUNamMu JOBEPUTENBHOTO YNPaBMEHUs NaeBbiM WHBECTULIMOHHLIM (DOHLOM
npaBun NpUobpeTEHNS IHBECTULIMOHHBIX NaeB;

5) NpuHATME YNpaBnstoLLEA KOMNaHWEN PeLIEHUs O NPUOCTAHOBNEHUN BbILauy MHBECTULMOHHbIX NAEB;

6) BBeneHne baHkom Poccun 3anpeTa Ha mpoBefeHue omepauuii Mo Bblgaye WHBECTULIMOHHBIX Naes W (1nn) npuemy
3a5BOK Ha Np1oBpeTeHne MHBECTULMOHHBIX NAEB;

7) BO3HUKHOBEHWE OCHOBaHMS ANS NpekpaLleHns hoHaa;

8) uHble cnyyau, npegycMoTpeHHble ®eaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX hoHAaX".

VIIl. Bblga4a MHBECTULMOHHBIX NaeB npu hopM1MpoBaHUK poHAa

59. Bblgaya MHBECTULIMOHHBIX NaeB npu hOpMUPOBaHMM POHAA OCYLLECTBNSETCS NPW YCNOBUM Nepeaayn B Ux onnary
AEHEeXHbIX CPeacTB W (WnuM) LieHHbIX Gymar, npemycMOTPeHHbIX nyHkToM 51 HacToswwx [paBun, B pasmepe He MeHee
25 000 000 (aBaguaTh NATb MUNITIMOHOB) pybren.

60. Bblgaya MHBECTMLMOHHBIX NaeB npu opMMpOBaHMM (HOHAA OCYLIECTBRSETCS MPW YCIOBUM BKIHOYEHUS B COCTaB
oHaa MMyLleCTBa, MepefaHHoro B ONMaty WHBECTUMLMOHHbIX Maes. [lpu 3TOM Bblgaya MHBECTULMOHHBIX MaeB AOIMKHA
OCYLLIECTBAATLCS B A€Hb BKIIOYEHWS B COCTaB (DOHAA BCEro UMYLLECTBA, NOANEXALLEr0 BKMIOYEHWNIO, UMK B CNIEAYHOLLMIA 33 HUM
paboumnin feHb.

61. Cymma [JeHexHbIX CpeacTB (CTOMMOCTb WMYLLECTBA), Ha KOTOPYK BbIJAETCH WHBECTWULMOHHBIA Nan npu
chopmmpoBaHM hoHaa, COCTaBNAET 79 (CeMbaecaT AeBATb) pybnen n SBNSETCS eAnHON Ans BCex npuobpeTatenei.

62. KonuyecTBO WHBECTULMOHHBIX NaeB, BblgaBAEMblX YNPaBMANLWENA KOMMaHWEN npu opmupoBaHuu oHA],
onpegenseTcs nyTem [eneHus CTOMMOCTM MMYLLECTBA, BKIHOYEHHOr0 B COCTaB (POHAA, HA CyMMY [EHEXHbIX CpencTs
(cTOMMOCTb MMYLLIECTBA), HA KOTOPYHO B COOTBETCTBUM C HacTosILumMu MNpaBrunamn BblAAETCs MHBECTULMOHHBINA Nai.

IX. Bblgaya NHBECTULMOHHBIX NaeB Nocre 3aBepLUeHNs (OKOHYaHMs)
chopmmpoBaHus hoHaa

63. Bbligaya VHBECTMUMOHHBIX MaeB nocne AaTbl 3aBepLUieHUst (OKOHYaHWs) opMMPOBaHMs OHAA [OOMKHA
OCYLLIECTBAATLCS B J€Hb BKMKOYEHUS B COCTAB (hOHAA BCErO UMYLLECTBA, NePeaHHoro B ONMaTy MHBECTULMOHHbIX Naes, Uiv B
cregytowmin 3a Hum pabounin AeHb. Mpn 3TOM Takas Bbidaya OCYLIECTBASETCH B OAMH [EHb NO OKOHYaHWM Cpoka npuema
3asBOK Ha NprobpeTeHne MHBECTULIMOHHBIX NaEB.

Bblgaya WHBECTULMOHHBIX MaeB nocne AaThl 3aBepLUeHNUs (OKOHYaHWS!) (OpMUPOBaHMS (POHAA OCYLIECTBNAETCH Npu
YCroBMW Mepefayn B WX Onnaty OeHexHbIX CpedcTs B pasmepe He meHee 1000 (ogHa Thicauya) pybnen u (umm) MHOrO
nmyLiectea ctommocTolo He MeHee 1000 (ogHa Toicsua) pybnei. B onnaty MHBECTULMOHHBLIX NAEB MPUHUMAKITCS LEHHbIE
Bymaru, yka3aHHble B nyHkTe 51 HacToswwmx Mpasun.

X. MNopsinok nepefayn AeHexXHbIX CpeacTs 1 6e300KkyMEHTapHbIX
LieHHbIX Bymar B ONMaTy UHBECTULMOHHBIX Naes

64. [leHexHble CpeacTea, nepefaBaeMble B OMNaTy WHBECTULMOHHBIX MaeB, 3a4NCNSHOTCS Ha TPAH3WUTHbIA CYeT,
PEKBU3UTbI KOTOPOrO YyKasaHbl B COOBLLEHUM, PaCKPbITOM YNpaBMstoLLell KOMMaHWed B COOTBETCTBAM C TpeboBaHWAMMU
HOPMAaTMBHBIX aKTOB B Chepe PUHAHCOBbLIX PbIHKOB.

Be3nokymeHTapHble LieHHble Bymaru, nepefaBaemble B OnaTy MHBECTULMOHHBLIX NAEB, 3a4MUCNSIOTCA HA TPAH3UTHBIN
CYeT [eno, OTKPbIThIN B CELManu3npoBaHHOM Aeno3nTapun. PEKBU3MTLI TPAH3UTHOMO CYeTa AENO YKasbiBAKTCS B COOOLLEHMM
0 Npueme 3asiBOK Ha NprobpeTeHne MHBECTULMOHHBIX Naes. [1py NOCTYNNEHUM LEeHHbIX Bymar Ha TPaH3UTHBIA CYET Aeno nuuy,
nepefaBlieMy YKa3aHHble LieHHble BGymaru, OTKpbiBaeTcs CyOcyeT [eno Anis yyeTa ero npaB Ha 3TW LieHHble Bymarw.
YnpaensoLLas KoMnaHus He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHbIN BO3BpaT 6€300KYMEHTApHBIX LiEHHbIX Oymar nuuy,
nepegaBlieMy WX B OMfaTy WHBECTWULMOHHBLIX NAEB, M HEBO3MOXHOCTb OCYLLECTBAEHWS yKa3aHHbIM NMLOM MpaB Mo Takum
LeHHbIM Oymaram, €cnm 3TO NULO CBOEBPEMEHHO HE YBELOMWUNIO YMPaBMSHOLYO KOMMaHWIO 00 M3MEHEHWM CBEOEHWN,
HeobxoauMbIx 45 Bo3BpaTa 6e300KyMEHTaPHBIX LEeHHbIX Gymar unu oCyLIecTBIEHNS NPaB Mo TakuM LIEHHbIM Bymaram.

65. CtoMmocTb MMyLLeCTBa, MepefaHHOro B ONfaTy naee, OMPedenseTcs B COOTBETCTBAM C TpeboBaHUAMM
®epnepanbHoro 3akoHa «O06 MHBECTULMOHHBIX (POHAAX», MPUHATLIX B COOTBETCTBUM C HUM HOPMATUBHbIX aKTOB, TpeboBaHUAMY
YkasaHus banka Poccun Ne 3758-Y ot 25 asrycta 2015 r. 1 [paBun onpesieneHns CTOUMOCTU YACTbIX aKTUBOB (hoHAa.

[laTa, No COCTOSHMIO Ha KOTOPYIO OMPefensieTcs CTOMMOCTb MMYLLECTBA, MEPEAAHHO0 B ONMaTy MHBECTULMOHHBIX NaeB
choHza, He MOXeT BbITb paHee faTbl Nepefaym Takoro MMYLLECTBA B OMJIaTy MHBECTULMOHHBIX NAEB.

Onnata WHBECTUUMOHHBLIX NaeB, BbiAaBaeMblX MOCNE 3aBeplleHus HOPMUPOBAHWS (HOHAA, OCYLLECTBNISIETCS He
no3aHee MoCefHero JHA Cpoka npuema 3asBokK, OnpeaeneHHoro nyHKToM 55 Hactoswmx Mpasun.

XI. BosBpart umyLLecTBa, nepegaHHoro B onnary
WHBECTULMOHHbIX Naes

66. yﬂpaBﬂH}OLLlaFl KOMMaHuA Bo3BpaLlaeT MMYLLLECTBO Ny, nepeaasluemMy ero B onnaty NHBECTULNOHHLIX Naes, eCrn:

1) BKKOYEHMe 3TOTO MMYLLECTBA B COCTaB (hoHaa npotueopeumnt GegepansHomy 3akoHy "O6 MHBECTULMOHHBIX (hoHaax",
HOpMaTMBHLIM NpaBoBbIM akTam Poccuiickoit ®efepaumm wnu Hactoswmm [lpaBunam B TOM uWCre ecnu B onnaty
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WHBECTULIMOHHBIX NaeB NepefaHo MMyLLECTBO, CTOMMOCTb KOTOPOTO MEHbLUE YCTaHOBMEHHON lMpaBunamm MUHUMAamNbHOM CyMMbI
AEHEeXHbIX CPeACTB, KOTopas MOXET BbITb NepeaHa B ONnaTy MHBECTULMOHHBIX NAEB;

2) UMYLLECTBO MOCTYNUIO YNpaBnsioLLEA KOMMNaHWW NOCne Aatbl, HA KOTOPYK CTOMMOCTb UMYLLECTBA, NepesaHHoro B
OnnaTy MHBECTULMOHHbIX NaeB, AOCTUIMA pa3mepa, HeobXoguMoro Ans ero BKMKYEHWS B cocTaB oHAa npu €ero
hopMMpOBaHUM.

67. BosBpaT wumywectBa B Cnydyaslx, NPeAyCMOTPEHHbIX NyHKTOM 66 Hactoswmx [lpaBun, OCyLecTBnseTCs
YNpaBnsLLE KOMNaHWEN B CNIeSyHoLMe CPOKU:

LEHexXHble CpeacTa u 6e3nokyMeHTapHbIe LigHHble Hymary BO3BpaLLatoTcs B TeueHue 5 pabounx gHen ¢ gathl, koraa
YNpaBnsoLLas KoMNaHus y3Hana uni JomkHa bbina y3HaTb, YTO YKadaHHOe MMYLLECTBO HE MOXeT ObiTb BKMKOYEHO B COCTaB
oHpa.

68. Bo3BpaT [eHeXHbIX CPELCTB OCYLLECTBASETCS YNPaBNsoLlen KoMnaHuen Ha 6aHKOBCKMIA CYeT, yKasaHHbIN B 3asBKe
Ha npuobpeTeHne MHBECTULMOHHLIX NaeB. B criyyae HEBO3MOXHOCTM OCYLIECTBNEHWSI BO3BPaTa AEHEXHbIX CPEeLcTB Ha
BaHKOBCKMIA CYeT, YKa3aHHbI B 3asBKE, BO3BPAT OCYLLECTBMSETCA Ha MHOW OaHKOBCKMI CYeT, CBEOEHUS O KOTOPOM
NpeLCcTaBneHbl NLOM, NepeaaBLUNM JEHEXHbIE CPEACTBA B ONNATy MHBECTULMOHHBIX NaeB, B Te4eHne 5 pabounx gHeil ¢ LaThl
NpeLCTaBNeHNs COOTBETCTBYIOWMX CBEEHUI. B cryyae HEBO3MOXHOCTM OCYLLECTBNEHUS! BO3BpaTa OEHEXHbIX CPEACTB Ha
DaHKOBCKMIA CYET, yKa3aHHbI B 3asiBKE, WUIM Ha WHOW OaHKOBCKWA CYeT, CBEdEHMS O KOTOPOM MpencTaBneHbl MULIOM,
nepenaBlUNM JeHeXHble CPEACTBA B ONMMATy WHBECTWULMOHHBLIX MAaes, YNPaBnstoLwas KOMNaHUs N0 UCTEYEHUN 3 MecsLeB C
AaTthbl, KOTAA OHa y3Hana unu OofxHa Obina y3HaTb, YTO AEHEXHble CpeacTBa He MOryT ObiTb BKIIOYEHbI B COCTaB POHAa,
nepenaeT AeHeXHble CPeACcTBa, NoAnexalle Bo3Bpary, B AENO3NT HOTapuyca.

BoaBpat 6e300KyMeHTapHbIX LEHHbIX Bymar OCYLLeCTBNSETCA YNPaBNAIOLEN KOMNaHWeR Ha CYeT AENo (MMLEBON CYeT B
peecTpe BnafenbLeB WMEHHbIX LieHHbIX Bymar), ykasaHHblii B 3asiBKe Ha MpuoOpeTeHne WMHBECTULMOHHBIX Maes. B crnyyae
HEBO3MOXHOCTM OCYLLECTBNEHNs Bo3BpaTa 6e340KyMEeHTapHbIX LieHHbIX Bymar Ha COOTBETCTBYIOLMA CYET, yKasaHHbIA B
3asBKke, BO3BpaT OCYLECTBASETCH HA WHOM CYET, CBEAEHWS O KOTOPOM MpeacTaBrneHbl MMUOM, NepeaaBLIMM
Be3nokymeHTapHble LieHHble Bymaru B onnaTy MHBECTWULMOHHBIX Maes, B TeyeHue 5 pabounx AHen C Aatbl NpegcTaBneHus
COOTBETCTBYLLMX CBeAeHWA. B cnyyae HEBO3MOXHOCTW OCYLIECTBREHWS BO3BpaTa 0E3[OKyMEHTapHbIX LieHHbIX Oymar Ha
COOTBETCTBYIOLLMIA CYET, YKa3aHHbIA B 3asiBKE, UMK Ha MHOW CYET, CBEAEHWS O KOTOPOM NpeScTaBMeHbl INLOM, NepesaBLUIym
yKa3aHHble LieHHble bymaru B onnaty MHBECTULMOHHBIX NaeB, YNpaBnstoLLas KOMNaHUs Mo UCTEYEHUN 3 MEecsILEB € AaTbl, koraa
OHa y3Hana unu JOomxHbl bbina y3Hath, YTo 6e300oKyMeHTapHbIE LieHHble Bymaru He MoryT BbiTh BKHOYEHbI B COCTaB (hOHAA,
nepenaeT 6e300KyMeHTapHble LeHHble Bymaru B Aeno3nT HoTapuyca.

B cnyyae Bo3BpaTa MMyLLECTBa, NEPEAAHHOrO B ONMaTy WHBECTWULMOHHBIX MaeB, MOMyYeHHbIE OT 3TOT0 MMYLLECTBa
[0X0fbl B TOM YMCHEe AOXOAb! M BbINMaThl MO LieHHbIM Bymaram noanexar Bo3spaTy B MOPSAKE W B CPOKW, NMPEAYCMOTPEHHbIE
NYHKTOM 67 HacTosLLmx [1paBum U HACTOSALYMM MYHKTOM, @ ECNIM JOXOAbI NOMyYeHb! NOCMe BO3BpaTa MMYLLECTBA - He No3gHee 5
paboumx gHeN ¢ faTbl UX MONyYeHus.

XII. BkntoueHve nmyLyecTaa B cocTaB (poHaa

69. Vmywwectso, nepefaHHOe B ONNaTty MHBECTWULMOHHBIX Naes npu popmMupoBaHUM POHAA, BKMKOYAETCS B COCTaB
hoHAa TOMbKO Npu cOBMIOAEHNM BCEX CreayHLLMX YCNOBUN:

1) NpUHATBI 3asBKM Ha NpUOBPETEHNE WMHBECTULMOHHBIX NaeB W LOKYMEHTbI, HEOOXOAMMbIE NS OTKPBITUS NULEBBIX
CYETOB B peecTpe BrafenbLeB MHBECTULMOHHbIX Naes;

2) UMyLLEECTBO, NepefjaHHOe B OMNaTy MHBECTULIMOHHBIX NAEB COrMacHO ykasaHHbIM 3asiBKkaM, MOCTYNUMO YrpaBnstoLLei
KoMnaHuu;

3) nonydyeHo cornmacue CneLvanu3vMpoBaHHOrO [eno3nTapust Ha BKMKOYEHWe B COCTaB (DOHAA WMMYLLECTBA, He
SBNAOLLErOCs AEHEXHbIMU CPeaCcTBamMU;

4) CTOMMOCTb MMYLLECTBA, NEpPefaHHoro B OMnaTy MHBECTULUMOHHBIX Maes, JOCTWMMa pasmepa, Heobxogumoro Ans
3aBepLUEHNS (OKOHYaHUs) (hopMUpoBaHus oHaa.

70. MmyLecTBo, nepefaHHoe B OnnaTy WHBECTULMOHHBIX NaeB Npu Bbigadye WHBECTULIMOHHbIX NAeB Nnocne 3aBepLueHus
(okoHYaHMs1) hopMMpoBaHKS hOHAA, BKIIOYAETCS B COCTaB (DOHAA TOMbKO Npu CODMIOAEHNN BCEX CREAYHOLNX YCTOBUA:

1) NPUHATBI 3asBKM Ha MPUOOPETEHNE WHBECTULMOHHBIX NAeB W LOKYMEHTbI, HeOOXOaMMbIE NS OTKPLITUS MNLEBbIX
CYETOB B PeeCTpe BrafenbLeB MHBECTULMOHHBIX Naes;

2) UMyLLECTBO, NepefjaHHOe B OMNaTy MHBECTULIMOHHBIX NAEB COrMacHO ykasaHHbIM 3asiBKkaM, MOCTYNUMO YrpaBnstoLLei
KoMnaHuu;

3) nonydyeHo cornacue CneuuanuaupoBaHHOrO AEnOo3uUTapus Ha BKMOYEHWEe B cocTaB (hoHLA WMYLUECTBA, He
SBNAOLLErOCS AEHEXHbIMU CPELCTBaMM;

4) ncTek CpoK npuema 3asBoK Ha NprobpeTeHne MHBECTULMOHHBIX Naes;

5) ncTek Cpok nepeaaym UMyLLEeCTBa B ONNaTy MHBECTULMOHHBIX Nae..

71. BknioyeHne umyllecTBa, NepefaHHOro B OMnaTy MHBECTULMOHHbLIX Naes, B COCTaB (POHAA OCYLLECTBASETCH Ha
OCHOBaHWM Hagnexalye ohOPMNEHHON 3asBKW Ha NMPUOBPETEHNE MHBECTULMOHHBLIX MAeB W JOKYMEHTOB, HEOOXOAUMbIX Anst
OTKPbITUS NULIEBOTO cYeTa NprobpeTaTenio UM HOMUHANBHOMY JepXaTento.

72. MopsiaoK U CPOKM BKKYEHWS UMYLLECTBA B COCTaB (hoHaa.

[eHexHble cpencTsa, nepedaHHble B ONMaTy MHBECTULUMOHHBIX MaeB, BKIKOYAIOTCS B COCTaB (POHAA B TeyeHue 5
pabounx OHeW C [aTbl BO3HWKHOBEHWS| OCHOBAHWS A1 UX BKIIOYEHWs B cocTaB oHga. lMpn 3TOM [eHexHble CpeacTsa
BKIIOYAKTCH B COCTaB (DOHAA He paHee MX 3a4MCrieHnst Ha GaHKOBCKWA CYET, OTKPLITbIA ANs pacyeToB MO onepauusm,
CBSA3aHHbIM C JOBEPUTENBbHLIM YNpaBneHneM OHAOM, W He no3gHee paboyero AHs, CeAyHOLLEro 3a AHEM TaKOTO 3a4MCHIEHNS.
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LleHHbIe 6yn\/|ar|/1, nepefaHHble B onnaty MHBECTULMOHHbLIX NaeB, AOMXHbI ObITb BKMKOYEHbI B COCTaB d)OH,D,a B CPOK He
nosgHee 5 pa6oq|/1x [HeW C JaTbl BO3HWKHOBEHMSI OCHOBaHWUIA ANS X BKIIOYEHWS B COCTaB CbOHﬂa. anI 9TOM LIEHHbIE 6y|\/|ar|/1
BKNKO4aKTCA B COCTaB (bOH,D,a He paHee OHA UX 3a4ncneHnsa Ha cHeT Jeno, OTKprTbII;i [na pac4eToB No onepaunam, CBA3aHHbIM
C 0OBEPUTENDBHbLIM ynpaBneHnem (bOH,ElOM, W He no3gHee pa60qero [OHA, cneayoLllero 3a AHEM Takoro 3a4nucneHnd.

Xlll. OnpepeneHue KONMYECTBA MHBECTULMOHHBIX
nae., BblAaBaeMbIX NOCNe 4aTbl 3aBEPLUEHUS (OKOHYaHWS)
thopmupoBaHns oHaa

73. KonnyecTBo NHBECTULIMOHHBIX NaeB, BblgaBaeMblX YNPaBASOLLEN KOMNaHWeih nocne AaTbl 3aBepLUEHNs (OKOHYaHMS)
thopmupoBanmus oHAa, onpeaenseTcs:

- B Cnyyae nepegaym B ONnaTy WHBECTULIMOHHBIX MaeB [EHEXHbIX CPeAcTB B pybnax nyTem AeneHus CymMbl
ONpeseneHHoro B Mopsiake, YCTAHOBMEHHOM B MyHKTe 73 HacToswwx [lpaBur, SKBMBarneHTa CyMMbl [LEHEXHbIX CPEeLCTB,
BKMIOYEHHbIX B cOCTaB POHAA, HA pacyeTHyl CTOMMOCTb WHBECTULMOHHOTO nas, ONpedeneHHyl Ha pabounit [eHb,
NpeaLIecTBYIOLMIA AHIO BbI4AYN MHBECTULMOHHBIX Naes;

- B CNy4ae nepefayn B onnaTty MHBECTULMOHHBIX NaeB MMYLLECTBA, NPEAYCMOTPEHHOMO NyHKTOM 63 HacToswwmx Mpasun,
nyTem LeneHns CTOMMOCTM UMYLLECTBA Ha PacYETHYI0 CTOMMOCTb MHBECTULMOHHOIO Mas, ONpPeAeneHHyl0 Ha pabouunii AeHb,
NPELLECTBYIOWWA JHIO BbIGAYM MHBECTULMOHHBIX NaEB.

B uensx HacToswero nyHkta [1paBun 9KBMBANEHT CYMMbl OEHEXHbIX CPencTB, BKIWYEHHbIX B COCTaB (DOHAA,
onpepensetca B ponnapax CLUA no Gupxesomy kypcy 3akpbitus (TOD) MAO MockoBckass Bupxka Ha pabounit AeHb,
npeaLIecTBYIOWMIA OHIO Bbl4auM MHBECTWUMOHHbIX NaeB. B cnyyae otcyTcTBus GupxeBoro kypca 3akpbitus (TOD) MAO
MockoBckast bupxa Ha ykasaHHyl0 gaty, ucnonb3yetcs bupxesoit kypc 3akpbitus (TOM) MAO MockoBckas bupxka Ha aTy xe
paty. Ecnu Ha ykasaHHylo gaty He onpegensiotca Gupxesble kypebl 3akpbitua TOD u TOM MAO Mockosckas Bupxa, ans
Lienen HacToswwero nyHkTa Mpasun, npumensieTcs kype banka Poccuu Ha aTy xe aary.

XIV. MoraleHne MHBECTULMOHHbIX Naes

74. MoralleHne MHBECTULMOHHbIX NAEB MOXET OCYLIECTBNATLCA NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS) (hOpMUPOBAHMS
coHaa.

75. TloralleHne WHBECTULMOHHbBIX MaeB OCYLIECTBASETCS Ha OCHOBaHWM TpeboBaHMii 06 WX moralleHun, a B cnyyae
npekpaLleHnst poHaa - HE3aBUCUMO OT 3asiBNIEHUS Takux TpeboBaHui.

76. TpeboBaHMs O MOrallEHUM WHBECTULMOHHBIX MaeB MOAAIOTCA B (DOPME 3asBKM Ha MOTallEHWNE MHBECTULMOHHbIX
naes, copepxalleil 06s3aTenbHbIE CBEAEHNS, MPEAYCMOTPEHHbIE MPUNOXEHNEM K HACTOALWMM [paBunam.

3asBKW Ha NoraLUeHne MHBECTULMOHHbIX NaeB HOCAT 6€30T3bIBHbIN XapakTep.

3asBKW Ha NoralUeHne MHBECTULMOHHbIX NaeB NOAAKTCS B CNEAYIOLIEM NOPSAKE.

3asBka Ha noraleHue MHBECTULMOHHBIX MaeB, 0GOPMIIEHHas B COOTBETCTBWM C npunoxeHuem Ne 3 k HacTosAwmMm
MpaBunam, NoaaloTCs B yNpaBnsoLLyto KOMNaHW0 YNOMHOMOYEHHbBIM NLIOM.

3asBka Ha noraleHue MHBECTULMOHHBIX Maes, 0(OPMIEHHas B COOTBETCTBWM C npunoxeHuem Ne 4 k HacToswwmMM
[MpaBunam, NOAAIOTCA B yNPaBRSIOLLY0 KOMMaHWI0 HOMUHAMBHBIM AepXaTenem B MHTepecax ynonHOMOYEHHOTO nuua.

3asBkW Ha noralleHue, NpaBa Ha KOTOpble YYNTLIBAIOTCS B PEECTPE BafenbLeB MHBECTULIMOHHBIX NaeB Ha NULEBOM
cyeTe, OTKPHITOM HOMWHANMBbHOMY [epxaTento, MOAAITCA 3TUM HOMUHAMNbHBIM JepxaTenieM Mnpyu YCMOBWW, 4YTO 3T
WHBECTULMOHHBIE Nau NPUHAZexXaT YNoNHOMOYEHHOMY JNLY.

3asBKW Ha MOralleHWe MHBECTULMOHHbIX MaeB, MpaBa Ha KOTOPbIE YYWTLIBAOTCS B peecTpe BrnagenbLes
WHBECTULIMOHHBIX NaeB Ha IMLEBOM CYeTe, OTKPLITOM HOMMHANBHOMY [AepxaTento, NOAalTCs 3TUM  HOMMHAMbHBIM
Aepxarenem.

3asBkM Ha noralleHWe WHBECTULMOHHBIX MaeB, MOTYT ObiTb HanpaBMneHbl HOMWHAMBHBIM [epKaTenem NocpeaCcTBOM
SNEKTPOHHOMN CBSI3M B YMPaBMSIOLLYH0 KOMMaHMo B (DOPME 3MEKTPOHHOTO JOKYMEHTa, 3aBepeHHoro Ol, npu 0fHOBPEMEHHOM
coOnMoaeHNM cregytoLLmMX YCroBuIA:

- HOMUHaNbHbIN AepXaTerb HanpaBseT 3asBKN Ha NOraLleHne MHBECTULMOHHBIX Naes no cucteme 30, yyacTHukamu
(nornb3oBaTensiMM) KOTOPON SBMAIOTCS [aHHbIA HOMMHAMbBHLIN AepXaTenb M YNpaBnsiowas KOMMnaHus, B COOTBETCTBAM C
HOpMaTMBHbLIMI NPaBOBbIMKM akTamu Poccuiickon deaepaumm, Hactoswmmm Mpaeunamu 1 cornatermem 06 30;

- 3asiBKa Ha noralleHne WHBECTULMOHHBIX NaeB HanpaeneHa B hopMe 3MEKTPOHHOrO JOKYMEHTa B (hopmarte, KOTopbli
npesycMoTpeH cornaiueHnem 06 30;

- 3aBKa Ha MOraleHVe MHBECTULMOHHBIX MaeB nognucaHa Ol HOMWHAMBHOMO AepxaTens, NoJaloWero 3asBky Ha
noralieHne WHBECTULIMOHHBIX MaeB, CepTM(UKAT Koya NPOBEPKM KOTOPOW BbldaH MMLOM, OCYLLECTBMSIOWMM (YHKLMN
YOOCTOBEPSIOLLIETO LEHTPa B COOTBETCTBMM C cornatueHmem 06 3[0.

[atoi n BpemeHeM NOMyYeHUs yNpaBnsioLer KOMNAHWER 3asiBKW Ha MOralleHne MHBECTULMOHHbBIX Maes, NOAAHHOM
HOMUHamNbHLIM [epXaTenem MOCPEACTBOM 3MIEKTPOHHOA CBSA3WM, CYMTAETCA [faTa M BPEMS MOMyYeHUs HOMUHAMbHBLIM
Aepxarenem NoATBEPKAEHUS O €€ MOCTYNNEHUN B YNPABMSIOLLYI0 KOMMAHMIO.

B cnyyae oTkasa B mpueme 3asBKM Ha MOralieHMe MHBECTULMOHHBIX Naes, MOAAHHOM HOMMHAMbHBIM AepXaTernem
MOCPELCTBOM 3MEKTPOHHONW CBSA3W, HA OCHOBAHWUSX, MPELYyCMOTPEHHbIX HacToswumn [paBunamu u (Mnun) GERCTBYIOLLUM
3akoHoaaTenbcTBoM Poccuiickon ®efepalny, MOTUBMPOBaHHLIA OTKA3 HanmpaBnseTcs YnpaBnstollen KomnaHuen B ¢opme
3NEKTPOHHOrO JOKYMEHTa, nognucanHoro .

3asBKW Ha NoraLleHne MHBECTULMOHHBIX NaeB, HanpaBmneHHble GakcoM, He MPUHUMAIOTCS.
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77. MNpuem 3as1B0OK Ha noraLeHre MHBECTULMOHHBIX NaeB OCYLLECTBNSETCA B CEAYOLLEM NOpsaKe.

Cpok nprema 3asiBOK Ha noraLleHne MHBECTULMOHHBIX NaeB OCYLLECTBMSETCS B TEYEHWE ONpeaeneHHbIX NepuoaoB, CPOK
KoTOpbIX cocTaBnseT 1 (0auH) AeHb.

Cpok npuema 3asiBOK Ha MoralleHne WHBECTULWMOHHBIX MaeB Mocrne 3aBepLueHust (OKOHYaHMs) dopMmUpoBaHns doHaa
HacTynaeT kaxablii paboumii aeHb.

78. 3asBkn Ha noraLLeHue MHBECTULMOHHBIX NaeB NOAAKTCS YNpaBSIoLLen KOMNAHNUN.

79. INuua, KoTOpbIE B COOTBETCTBUW C NMpaBUnamMm MOryT NPUHAMATL 3asiBKM HA NPUOBPETEHNE UHBECTULIMOHHBIX Naes.,
NPUHUMAIOT TAKKE 3as1BKW Ha NOraLleHne MHBECTULMOHHBIX Nae..

80. B npueme 3asBoK Ha noraLleH1e MHBECTULMOHHbIX NAeB 0TKa3bIBAETCS B CNIEAYHOLMX Cryyasix:

1) HecobntoaeHe Nopsiaka Nofaym 3asBoK, YCTaHOBINEHHOMO HacToALMMM [MpaBunamu;

2) nopaya 3asBKM Ha MoralieHMe WHBECTUUMOHHLIX MaeB, NPWHaANexalux nuly, KOTOpoe He SBnseTcs
YNOMHOMOYEHHbBIM TULIOM;

3) npuHATUE peLueHns 06 0QHOBPEMEHHOM NPUOCTAHOBAEHUM BbIAaYN 1 NOraLLeHNs! MHBECTULMOHHBIX NaEB;

4) BBepeHne baHkom Poccum 3anpeta Ha NpoBeAeHME Onepauuii Mo MOralleHMto MHBECTULMOHHBLIX naeB M (Mnu)
NPUHSTWIO 3asIBOK HA MOraLleHNe MHBECTULMOHHDIX NaeB;

5) BO3HUKHOBEHWE OCHOBaHMSI ANS NpekpaLyeHns GoHaa;

6) nopava 3asiBkW Ha noraLleH1e MHBECTULMOHHBIX NaeB 0 AaThl 3aBepLUEHUs (OKOHYaHMs) PopMMpoBaHus oHAa;

7) UHble cnyyau, npesycMoTpeHHble ®eaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX hoHaaxX".

81. TpuHsTble 3asiBKW Ha MOralleHne WHBECTULMOHHBIX MaeB YOOBMETBOPAKTCA B Npedenax KonuyecTsa
MHBECTULIMOHHBIX MaEeB, YYTEHHbIX Ha COOTBETCTBYHOLLEM NIMLIEBOM CYETE B PEECTPE BNAAeNbLEB MHBECTULMOHHbIX NaeB.

82. B cnyyae ecnu 3asBka Ha MoOralleHWe MHBECTULMOHHbIe NaeB, MNpuUHATas [0 NpoBeAeHus ApobneHus
WHBECTULMOHHBIX Naes, MOANEXMT YAOBNETBOPEHWUIO NMOCNE €ro MPOBEEHWS, Takas 3asiBka yOOBMNETBOPAETCS B KONMNYECTBE
MHBECTULIMOHHBIX NaEeB C y4eToM ApobneHus.

83. TMoralweHne MHBECTULIMOHHbLIX NAeB OCYLLECTBASETCA MyTEM BHECEHWS 3anucen no NULEBOMY CYETYy B peecTpe
BnaaenbLieB VHBECTULIMOHHBIX NaeB.

84. MoralueHne MHBECTULIMOHHBIX NAeB OCYLLECTBASETCA B CPOK He Bonee 3 paboumx AHel ¢ AaTbl OKOHYaHUS Cpoka
npuema 3asiBOK Ha noralleHne MHBECTULIMOHHbIX MaeB.

XV. Bbinnata JeHEeXHOIM KoMMeHcaLmm

85. Pasmep [OeHexHOW KOMMeHcauuu, NoArexalied BbinnaTe B Chyvyae MoralleHuss WHBECTULMOHHBLIX Naes,
OnpefensieTcs Ha OCHOBE pPacyeTHOW CTOMMOCTM WHBECTULMOHHOTO Mas Ha AeHb OKOHYaHWS Cpoka npuema 3asBoK Ha
noralueHne MHBECTULMNOHHbIX Naes.

86. Bbinnata OeHEXHOM KOMMEHCaLMu Npu MOralleHuM MHBECTULMOHHBIX MaeB OCYLUECTBMSETCSH 33 CYET LEeHEeXHbIX
CpeacTB, COCTABASAOLMX (POHA, ECAIM MHOE He NpeSyCMOTPEHO NpaBunamm.

B cnyyae HemocTaTOMHOCTW YyKasaHHbIX OEHEeXHbIX CPeACcTB ANs BbINAaThl AEHEXHOW KOMMeHcauuu ynpasnsiollas
komnaHusi 0bsi3aHa NpogaTh MHOe UMYLLECTBO, CocTaBnstoLiee (oHa. [lo Mpoaaky aToro MMyLLECTBa ynpaBnsioLas KOMNaHus
BMpaBe 1CMonb30BaTh ANs NOralleHns HBECTULMOHHBIX NaeB CBOM COBCTBEHHbIE AEHEXHbIE CPEACTBa.

87. Bbinnata AEHEXHOW KOMMEHcauuW OCYL|EeCTBNSEeTCS B MHOCTpaHHOW Banwte — gonnapax CLUA, nytem ee
nepeuncreHns Ha 6aHKOBCKWM CYeT nuua, KOTopoMy Bbiny noraleHbl WHBECTULMOHHbIE nan. B cnyyae ecnu yyeT npas Ha
noralleHHble WHBECTULIMOHHbIE Nau OCYLIECTBMANCA Ha NWULEBOM CYeTe HOMWHAMbLHOMO Aepxartens, Bbinnata AeHeXHOM
KOMMEHcaUMM MOXET Takke OCYLIECTBNATLCA MyTEM ee NepeyncrieHuss Ha creumanbHblid 4eno3uTapHbli cyeT 3Toro
HOMUHAMNBLHOTO AepxXaTens.

88. BoinnaTta [JeHEXHOW KoMMeHcauuu ocywecTBnsetca B TeuveHue 10 paboumx [OHed CO AHA  noralleHust
WHBECTULIMOHHDBIX NAeB, 3a UCKMIOYEHNEM CIyYaeB MoralleHnst MHBECTULMOHHBIX Naes npu NpekpaLleHun (oHaa.

89. OBs13aHHOCTb MO BbINMATe JEHEXHON KOMMEHCALMN CYMTAETCS UCTIONMHEHHONM CO [IHS CMIUCAHUSI COOTBETCTBYIOLLEN
CYMMbI [JEHEXHbIX CpefcTB ¢ DAHKOBCKOro CYeTa, OTKPLITOrO AMs pacyeToB MO OnepauumsM, CBA3aHHBIM C [OBEPUTENBHBIM
ynpasneHuem oHA0M, ANs Lenel BbinnaTtbl AEHEXHON KOMNeHcaLun B NOpsaKe, YyCTaHOBNEHHOM HacToswmmm Mpasunamu.

XVI. MpuocTtaHoBreHne Bblgayn 1 noraileHns
MHBECTULMOHHbIX NaeB

90. YnpasnsioLLas koMnaHus Brpase NpuMOCTaHOBUTb Bblayy MHBECTULIMOHHbIX NaeB.

91. Ynpasnsiowas KomnaHus Bnpase OLHOBPEMEHHO MPUOCTAHOBWTL BbiAadyy W MOralleHWe WHBECTULMOHHBIX Naes B
CcnegymoLmx cryyasx:

- pacyeTHas CTOMMOCTb WHBECTWULMOHHbIX MAaeB He MOXeT ObiTb OnpegeneHa BCMEACTBME BO3HUKHOBEHWS
0bCTOATENBCTB HENPEOJONMMOIA CUIbI;

- nepefava npae u 00s13aHHOCTEN perucTpaTopa Apyromy nnuy.

92. YnpaBnswLlas komnaHus obsi3aHa MPUOCTaHOBUTL BbiAady W MOralleHne WHBECTULMOHHBIX MAeB He No3gHee aHS,
CneayoLLero 3a HeM, KOraa OHa y3Hana unuw gomkHa Obina y3HaTb 0 criedyroLmx 0bCTosaTenbCTBax:

1) MpWOCTAHOBNEHME [EACTBUS WIW  aHHyNMpoBaHue (MpekpalleHne [AeNCTBUS) COOTBETCTBYIOWIEA NLEH3NM
peructpatopa nubo npekpalleHne LOroBopa C PEMUCTPaTopoM,;

2) aHHynupoBaHWe (npekpalleHue AEeiCTBUS) COOTBETCTBYIOLIEN IULEH3WM, BbIAAHHON YNPaBAsIOLEn KOMNaHWM,
creuuanuaMpoBaHHOMY [eno3nTapuio;
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3) HEBO3MOXHOCTb ONPEAENneHns CTOMMOCTU akTUBOB (POHAA MO NPUYMHAM, HE 3aBUCALLMAM OT YNpaBNSLLER KOMNaHUK,
4) nHble cnyyau, npeaycmMoTpeHHble ®efepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHAaXx".

XVII. BosHarpaxgaeHus u pacxogpl

93. 3a cyeT UmMyLLeCTBa, COCTaBNAIOLEro (IOHA, BbINMNAYNBAIOTCS BO3HArPaXaeHUs YNpaBnstoLwen KoMNaHui B pasmepe
He Gonee 0,8 (HOMb LEenbIX BOCEMb AECATHIX) MPOLEHTa CPEAHErof0BOM CTOMMOCTW YMCTbIX aKTWBOB (POHAA (Hanorom Ha
£06aBneHHy0 CTOMMOCTb He obrnaraeTcs); a Takke cneuyuann3MpoBaHHOMY AEN03nUTapuio, pernctpatopy, bupxe B pasmepe He
Bonee 0,09 (Homb LeNbIX AEBATH COTbIX) MPOLIEHTa OT CPEAHETOAOBO CTOMMOCTY YNCTBIX aKTUBOB PoHAa.

94. BosHarpaxaeHue YNpaBnsioWed KOMNAHWW HAYMUCISETCS EXEMECSYHO Ha MocnegHud paboumin geHb K
BbiNnayMBaeTCs He no3gHee 15 pabounx gHemn ¢ AaTbl €ro HauMCIEHNS.

BosHarpaxaeHue ynpaBnstoLLei kKoMnaHu Beinnaumeaetcs B pybnsax no 6upxesomy kypcy fonnapa CLUIA Ha MoMeHT
3akpbiTus (TOD) MAO Mockosckas bupxa Ha gaty ero onnatsl. B cnyyae otcytcTeus 6upxesoro kypca 3akpbitus (TOD) MAO
MockoBckas bupxa Ha ykasaHHyt daTy, ucnonb3ayeTcs bupxesoin kypc 3akpbitust (TOM) MAO MockoBckas bupxa Ha Ty xe
paty. Ecnu Ha ykasaHHylo gaty He onpegensitotcs Gupxeble Kypcbl 3akpbiTust TOD u TOM MAO Mockosckas bupxa, ans
Lienen pacyeTa Bo3HarpaxaeHns ynpasnsioLLer koMnaHum npuMeHsieTcs kypc baHka Poccun Ha Ty xe party.

95. BosHarpaxgeHve CreuuanuaupoBaHHOMY [enosvTapuio, peructpatopy M Oupke BbiNnauMBaeTcs B CPOK,
NpeayCMOTPEHHbIN B JOrOBOpaX ykasaHHbIX ML, C yNpaBnsitoLLen KOMNaHnen.

96. 3a cyeT umyLLecTBa, COCTABNAOLIErO (POHA, ONNaYMBaKOTCA CrieayloLmne pacxodbl, CBS3aHHble C JOBEPUTENbHBIM
yNpaBneHnem ykasaHHbIM MMYLLECTBOM:

1) onnata ycnyr opraHu3auwi, VHAMBWUAYanbHbIX MpeanpUHAMATENen Mo COBEPLUEHWMIO COENOK 3a CYET MMYLLECTBa
hoHIa OT UMEHU STWX OpraHu3aLWin, UHOUBMAYaNbHbIX NPeanpuHUMaTenen Unu OT UMEHU YNPaBNSIOLLEN KOMNaHWK;

2) onnata ycnyr KpeauTHbIX OpraHu3aumii N0 OTKPBITUI0 OTAENbHOMO GAHKOBCKOrO cyeTa (CYETOB), MPEAHA3HAYEHHOro
(MpegHa3HayeHHbIX) 4N pacyeToB MO OnepauusM, CBA3aHHbIM C [JOBEPUTENbHbIM YNpaBheHNeM MMYyLLECTBOM (oHAa,
MPOBEAEHNIO OMepaLyi Mo 3TOMy CYETY (cyeTam), B TOM YMCNe onnata YCryr KpeauTHbIX OpraHWu3auui no npefocTaBneHnto
BO3MOXHOCTW YNpaBnstoLLEel KOMMNaHUW UCTOMNb30BaTh AMNEKTPOHHbIE AOKYMEHTbI MPU COBEPLUEHUM OMepauui no ykasaHHOMY
cyeTy (cyeTam);

3) pacxodbl Cnewuvanu3vMpoBaHHOTO [eno3uTapus No onnate YCmyr APYrux AEno3vTapueB, MPUBIEYEHHBIX UM K
WMCMOMHEHMIO CBOMX 00S3aHHOCTEN MO XPaHEeHUo W (Mnu) yyeTy npaB Ha LeHHble bymaru, cocTaBnstoLme MMyLWecTso oHaa,
pacxodbl CreLmanuaupoBaHHOro AeN03nTapusi, CBSA3aHHbIE C OnepaumsMn No Nepexogy NpaB Ha yKasaHHbIE LieHHble Dymaru B
CUCTEME BELEHMS peecTpa BradernbLeB LieHHbIX bymar, a Takke pacxofbl Creuyuanm3MpoBaHHOMO Leno3nTapusi, CBA3aHHbIE C
ONnaToi YCNyr KpEAUTHBIX OPraHM3aLWin Mo OCyLLECTBNEHNIO (DYHKLMIA areHTa BaniTHOTO KOHTPONS NMpy NPOBEAEHUM OnepaLyi
C OEHEXHbIMWU CPeacTBamu, MOCTYNUBLUMMYA CMELMAann3MpoBaHHOMY AEN03UTapuio U NOAMEXalUMI NePeYnCcieHnio B COCTaB
nmyLecTea (poHaa, a Takke Mo NepeBoay TUX JEHEXHbIX CPEACTB;

4) pacxogbl Mo onnate YCMyr KNWPWHIOBbIX OPraHM3auui no OnpedenieHnio B3auMHbIX 0053aTenbCTB MO caenkam,
COBEpLUEHHBIM C MMYLLLECTBOM (DOHAA, ECIIM TaKME YCITYr OKa3blBaKOTCS YNPaBsIoLen KoMnaHuy;

5) pacxofbl, CBA3aHHbIE C OCYLLECTBIIEHMEM NPaB, YAOCTOBEPEHHBIX LIEHHBIMM Dymaramm, COCTaBMSHOLMMI UMYLLECTBO
hoHAa, B YaCTHOCTH, NOYTOBbIE UMW MHBIE @HANOMMYHbIE PACcXOMbl MO HaNPaBNeHuio BronneTeHel Ans ronocoBaHus;

6) pacxogpl no ynnate 0bs3aTeNbHbIX NATEXEN, YCTAHOBMNEHHbIX B COOTBETCTBUW C 3aKOHOAATENLCTBOM POCCHMICKOM
defepauun UNK MHOCTPAHHOTO FOCYAApPCTBa B OTHOLUEHWM MMyLIeCTBa (POHAA MMM CBA3AHHBIX C ONepaLusMu C ykadaHHbIM
MMYLLECTBOM;

7) pacxogbl, BO3HWKILME B CBSI3M C y4acTWEM YNpaBMsioLlel KOMMaHuM B CyAebHbIX Cropax B KayecTee UCTUa,
OTBETYMKA, 3asBUTENs WNM TPETbero NWua N0 MckaM W 3asBMEHUSM B CBA3W C OCYLUECTBMEHMEM OesTeNnbHOCTH no
[OBEPUTENBHOMY YNPaBMEHUO UMYLLECTBOM (POHAA, B TOM YuCrE CyMMbl CyAeOHbIX M3OEPXKEK U roCyAapCTBEHHON NOLLMMHDI,
ynnay1Baemble YNpaBnsiolWen KOMMaHuen, 3a MCKIIYEHMEM PacXOAO0B, BO3HUKLINX B CBA3W C y4acTMEM YNpaBnstoLled
KomnaHuM B cyaebHbIX Cnopax, CB3aHHbIX C HApyLWeHWEM MpaB BrafenbLeB WHBECTULMOHHbIX MaesB Mo A0roBopam
[0BEPUTENBHOTO YNPaBNeHNs MyLLECTBOM (DOHAA;

8) pacxogbl, CBfi3aHHble C HOTapManbHbIM CBWAETENLCTBOBAHWEM BEPHOCTM KOMAM HacToAwmx [lpasun, WHbIX
[OKYMEHTOB W MOANMHHOCTM MOAMMCM Ha AOKyMeHTaX, HeobXoauMblX ANS OCYLECTBMEHUS! JOBEPUTENBHOMO YMpaBieHMs
UMyLLECTBOM (POHAE;

9) MHble pacxofdbl, He ykasaHHble B HacTosiem nyHkTe [paBun, MpW YCMOBWM, YTO TaKME Pacxodbl AOMYCTUMbI B
cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM « OB MHBECTULIMOHHBIX (POHAAX» 1 COBOKYMHbIA NPeAenbHbIiA pasMep Takux pacxodos
coctaensieT He 6onee 0,1 (Homb uenbix ogHa fecATtas)) npoueHTa (C y4eToM Hamora Ha [0OaBMEHHY CTOMMOCTb)
CpeaHEerofoBoi CTOMMOCTW YMCTbIX aKTWBOB (POHAA, ONpedensieMon B nopsake, YCTAHOBMEHHOM HOPMATMBHBIMW akTamu B
chepe PUHaHCOBBIX PbIHKOB.

YnpaBnsLLas KoMnaHus He Bipase BO3MELLATh 3a CYET MMYLLECTBA, COCTaBNALLEr0 (OHA, PacXombl, MOHECEHHbIE et
3a CBOW CYET, 32 UCKIOYEHNEM BO3MELLEHIUS CYMM HaANoroB, 06LEKTOM KOTOpbIX SBASIETCA UMYLLECTBO, COCTaBMsIoLLee (oHL, 1
00s13aTenbHbIX MaTeXen, CBA3AHHBIX C [JOBEPUTENBHLIM YNpaBneHNeM UMYLLECTBOM (DOHAA, @ TAKKE PacxofoB, BOMELLEHUE
KoTOpbIX NpegycMoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTUUMOHHBIX (hoHaax".

MakcumanbHbIi pasmep pacxopoB, MOANEXALLMX OMiaTe 3a CYET MMYLLECTBA, COCTABMSIOLLETO (DOHA, 3a UCKITIOYEHNEM
HaroroB U UHbIX 0bs3aTeNbHbIX NNaTeXen, CBA3aHHbIX C AOBEPUTENbHBIM yripaBneHnem goHaom, coctaenset 0,1 (Homb Lenbix
OfjHa fecsaTas) NpoLeHTa (C y4eToM Hanora Ha 4o6aBMEHHY0 CTOMMOCTb) CPEAHEr040BON CTOMMOCTM YMCTLIX akTMBOB PoHAaA.

97. Pacxogpbl, He NpedycMOTpeHHble NyHKTOM 96 HacTosiwwmx MMpaBun, a Takke BO3HArPaXKAeHWe B YacTW NPEBbLILLEHNS
pasMepoB, YKa3aHHbIX B nyHkTe 93 Hactoswmx [lMpasun, unu 0,89 (HOMb LEMbIX BOCEMbAECAT AEBATb COTbIX) NpOLEeHTa
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CPeHerooBoil CTOMMOCTY YKCTbIX akTUBOB POHAA, BbINNAYMBAIOTCA YNPaBNAIOLLEN KOMMNaHWei 3a CYeT COBCTBEHHbIX CPEACTB.

98. Ynnata HeycTOiki 1 BO3MeLLEeH1e YObITKOB, BOSHUKILMX B Pe3yrnbTaTe HEUCNONMHEeHWUs 0653aTeNbCTB Mo J0roBopam,
3aKMOYeHHbIM YNpaBNsoLlell KoMNaHuei B KauyecTBe [0BEPUTENbHOTO YNPaBMAILLEro (OHAOM, OCYLIECTBAAKTCA 3a CYET
COBCTBEHHOMO MMYLLECTBA YNIPABMSIOLLEH KOMMAHWK.

XVIII. OnpepeneHne pacyeTHO! CTOMMOCTW OHOrO
WHBECTULIMOHHOTO nast

99. CtoumocTb 4MCTbIX aKTMBOB ¢hoHAa onpegensetcs B ponnapax CLUA B nopsgke v Cpoku, MpeayCMOTPEHHbIE
HOPMaTMBHBLIMU akTaMn B cpepe HAHCOBLIX PbIHKOB.

PacuyeTHasi CTOMMOCTb MHBECTULMOHHOTO Nasi ONpeAenseTcs nyTemM AENeHWst CTOMMOCTM YMCTbIX aKTMBOB (POHAA Ha
KONMM4eCcTBO WHBECTULWOHHBIX NaeB Mo AaHHbIM peecTpa BnagenbueB WMHBECTULUMOHHbLIX MaeB Ha MOMEHT onpeaeneHusa
pac4eTHON CTONMOCTM.

XIX. OnpeaeneHue pacyeTHO LieHbl MHBECTULIMOHHOIO Nas

100. PacueTHas LeHa MHBECTWULMOHHOMO Nas onpefensieTcs B COOTBETCTBUM C TPEOOBAHUAMN HOPMATWBHBIX akTOB B
cthepe PUHAHCOBBIX PHIHKOB.

OnpepenseT pacyeTHyH LieHy MHBeCTULMOHHOTO nas ybnnyHoe akumoHepHoe obuiectso «Mockosckast bupxa MMBB-
PTC».

XX. NHcbopmaums o oHae

101. Ynpaenstowas komnaHns obssaHa B MecTax npuema 3asBOK Ha npuobpeTeHne M noralleHne MHBECTULNOHHbIX
naes NpeLoCTaBNATb BCEM 3aUHTEPECOBAHHBLIM LM No ux TpeboBaHuIO:

1) NMpaBuna, a TakKe NOMHbIA TEKCT BHECEHHDIX B HUX M3MEHEHWIA, 3aperucTpupoBaHHbIx baHkom Poccuy;

2) MpaBuna ¢ y4eTOM BHECEHHBIX B HUX U3MEHEHUIA, 3aperncTpupoBaHHbix baHkom Poceuu;

3) npaBuna BegeHus peectpa BnagenbLeB MHBECTULMOHHbIX NAEB;

4) cnpaBKy 0 CTOUMOCTM UMYLLECTBA, COCTABNAOLLErO (DOHA, 1 COOTBETCTBYIOLLNE NPUMOXEHUS K HEW;

5) cnpaBKky 0 CTOMMOCTW YNCTbIX aKTUBOB (DOHAA U PACHETHON CTOMMOCTM OHOTO MHBECTULMOHHOTO Mas Mo nocrnegHei
OLLEHKe;

6) banaHc umyllecTBa, cocTaBnswero doHg, Byxrantepckyto ((PMHAHCOBYI) OTYETHOCTb YNPaBMSIHOLLEA KOMMAHWM,
Oyxrantepckyio (pMHAHCOBYO) OTHETHOCTb CMELManU3MPOBaHHOTO LEN03MTapns, ayauTopckoe 3akmioyeHne o Byxrantepckon
((bHaHCOBOI1) OTYETHOCTM YMPAaBASAIOWEN KOMMaHWM NaeBOr0 WHBECTULIMOHHOTO (DOHAA, COCTaBNEHHble Ha MOCMEAHION
OTYETHYIO AaTy;

7) ot4eT o npupocTe (00 YMEHBLLEHNM) CTOMMOCTH UMYLLECTBA, COCTABNAKLIErO (DOHA, MO COCTOSHUK Ha MOCMERHION
OTYETHYIO AaTy;

8) ceneHus 0 BO3HarpaxaeH!M ynpaBnstoLLeit KoMnaHum, pacxogax, OnfiadyeHHbIX 3a CHeT UMYLLEeCTBa, COCTaBNALLErO
(hOHA, N0 COCTOSHMIO Ha MOCEAHIOID OTYETHYIO AaTy;

9) cBeAeHWs O NPUOCTAHOBMEHNW 1 BO3OBHOBNEHUN BbiAauM U NOTaLlEHNs) MHBECTULIMOHHBIX NaeB C ykasaHWeM NpUumH
NPUOCTaHOBNEHUS;

10) cnucok nevaTtHblX UW3OaHWNA, WH(OPMALMOHHBIX areHTCTB, a Takke agpec CTpaHulpl B MHMOPMALMOHHO-
TenekoMMyHUKaLMOHHON CeTh "VIHTEpHEeT", KoTopble MCMONL3YIOTCA ANA PACKPLITUS UHCOPMALMK O AEATENBHOCTH, CBA3AHHON
C [LOBEPUTENbBHbIM YNpaBneHneM oHLOoM;

12) WHble [OKYMEHTbI, COAepXaliue MH(OPMaLMIO, PacKpbITylo YNpaBnsioWen KOMMaHWehn B COOTBETCTBUM C
TpeboBaHusiMn ®eaepanbHoro 3akoHa "O6 MHBECTUMLIMOHHBIX hOHOAX", HOPMATUBHbIX AKTOB B chepe (MHAHCOBBIX PHIHKOB U
HacToswux Mpasun.

102. WHdopmaLms 0 BpeMeHu Hauarna M OKOHYaHWs NpueMa 3asiBOK B TeYeHWe AHA NpueMa 3asiBoK, O Cnyyasx
NPUOCTAHOBMNEHUS 1 BO30OHOBNEHNS BblfauM M MOTalleHUs MHBECTULIMOHHBLIX MAaeB, O MECTE HAXOXAEHWS MYHKTOB mpuema
3as1BOK, O CTOMMOCTM YMCTbIX aKTMBOB (POHZA, O CyMMe, Ha KOTOPYI0 BblAeTCS OAWH WHBECTULMOHHbIA Nait, u pasmepe
[EHEXHON KOMMeHcaluu, Noanexalleit BbinnaTte B CBA3W C NOralleHWeM OJHOr0 WHBECTULMOHHOTO nas Ha MOCMefHIo0
OTYETHYI0 fjaTy, O MeTofe onpeseneHns pacYeTHON CTOMMOCTU OHOMO WHBECTULMOHHOIO Nasl, 0 CTOMMOCTU YACTbIX aKTUBOB B
pacyeTe Ha OAMH MHBECTMLMOHHbIN Nait Ha NOCNEeSHIO OTYETHYH AaTy, O HagbaBkax M CKMAKaX, MUHUMANbHOM KOMMYECTBE
BblAaBaEMbIX UHBECTULIMOHHbIX NAEB, MUHUMANbHON CyMME [EHEXHBIX CPEACTB, BHOCUMbIX B UOHA, 1 O NpekpalyeHun doHaa
[OIKHA NPegoCTaBNATLCS YNPaBNsoLLENn KOMIaHWen no TenedoHy UK PackpbIBaTHCH MHBIM CMOCOOOM.

103. Ynpaensiowjas komnaHus obs3aHa packpbiBaTb MHGOPMALMIO Ha caiiTe https:/www.open-am.ru/.

WHbopmaums, nognexatyas B COOTBETCTBUM C HOPMATVBHBIMU akTami B cpepe IMHAHCOBLIX PbIHKOB OMyOIMKOBaHMIO
B NeyaTHOM n3gaHum, nydnukyetcs B «MpunoxeHun k BectHuky ®egepansHoit cryxObl N0 MHAHCOBLIM PbIHKAM».

XXI. OTBETCTBEHHOCTb YNPaBNSHOLLEN KOMNaH!K,
creyuan1anpoBaHHoro ernosntapus, peructparopa

104. YnpaBnswollas KoMnaHus HeceT nepef BnafenbLaMu WHBECTULMOHHbIX MaeB OTBETCTBEHHOCTb B pa3Mepe
pearbHoro yiiepba B cryyae NpUYMHEHNs UM YObITKOB B pesynbTaTe HapylieHns ®efepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
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choHOax", uHbIX begepanbHbIX 3aKOHOB U HacToAluMX [lpaBun, B TOM Yucre 3@ HENpaBUIbHOE OMPEAEerneHue CymMmbl, Ha
KOTOPYIO BblAAETCA WHBECTULIMOHHBIV Nal, U pa3Mepa AEHEXHON KOMNEHcaLmMK, NoANexXaLlen Boinnate B CBA3N C noralleHem
WHBECTULIMOHHOrO Nas, a B cryyae HapylleHus TpebGoBaHuMI, ycTaHoBMEHHbIX NyHKTOM 1.1 cTaThu 39 depepanbHOro 3akoHa
«O0 MHBECTMUMOHHBIX ()OHAAx», - B pa3Mepe, NPesyCMOTPEHHOM YkasaHHOW cTaTben PepepanbHoro 3akoHa «O6
WHBECTULIMOHHBIX DOHAAX».

B ycTtaHoBneHHoMm cTatbeit 5 ®efepanbHoro 3akoHa "O pbiHke LigHHbIX Bymar” criyuae npuobpeTeHns MHBECTULIMOHHBIX
naes ¢hoHOA OTBETCTBEHHOCTb, NPEAYyCMOTPEHHYI0 ab3alem nepBbiM HACTosLero nyHkTa [pasun, ynpaensiowas KoMmnaHus
HeceT nepeq yypeauTenem ynpasneHns no 4OroBopy 4OBEPUTENBHOTO YNPaBNEHNS LeHHbIMW Bymaramu.

105. Jonm no obs3aTensCcTBam, BO3HWKILMM B CBSI3U C [JOBEPUTENbHBIM yrpaBrieHneM OHAOM, MoralakTes 3a cueT
MMyLLeCTBa, CocTaBnskoLero oHa. B cnyyae HegocTatouHOCTH MMYLLECTBA, COCTABNAOLETO (OHA, B3bICKAaHWE MOXET ObITb
0bpalLLEeHO TOMbKO Ha COBCTBEHHOE MMYLLECTBO YNPABIISIOLLEN KOMMaHWUN.

106. CneunannavpoBaHHbIA EN03nUTapuii HECET CONMAAPHYI0 OTBETCTBEHHOCTb C YNPaBMAIOLEN KOMNaHWENn nepen
BNagenbLamn MHBECTULIMOHHLIX MAaeB B Cryyae HEWCMOMHEHUS UMM HEHaAnexallero WCMOMHEeHUs CheLuanuanpoBaHHbLIM
Aenosutapuem 00513aHHOCTEN MO YYETY M XPAHEHWIO UMYLLECTBA, COCTABIALEro (OHA, a Takke Mo OCYLECTBIEHWIO KOHTPONS
32 pacropsikeHueMm WMYLLECTBOM, COCTaBMAWOWMM (OHA, W [EHeXHbIMM CpefcTBamu, nepefaHHbiMM B - onnaty
WHBECTULIMOHHBIX NaEB.

107. Peructpatop BO3MeLlaeT nuuaM, npaBa KOTOPbIX Y4YUTHIBAOTCH HA MNULEBLIX CYeTax B peecTpe BnagenbLes
WHBECTULIMOHHBIX MaeB (B TOM YMCNE HOMWHAMbHLIM JepxaTensm WHBECTULMOHHBIX NaeB, AOBEPUTENbHBIM YNPaBNSOLUM 1
WHbIM 3aperucTpuMpoBaHHbIM NULaM), a Takke npuobpeTaTensM MHBECTULMOHHBIX NAeB W MHbIM nuuam, obpaTuslLMMCs Ans
OTKPbITUS NULEBOTO cYeTa, YObITKM, BO3HUKLLME B CBSA3M:

C HEBO3MOXHOCTbIO OCYLLECTBUTb MpaBa Ha WHBECTULMOHHbIE MaW, B TOM YuCNe B pesynbTaTe HenpaBOMEPHOro
CMMCaHUS IHBECTULIMOHHBIX MaeB C NULIEBOO CYeTa 3aperncTpUpoBaHHONO nLa;

C HEBO3MOXHOCTbIO OCYLLECTBUTH NPaBa, 3aKpenseHHble MHBECTULIMOHHBIMU NAsMK;

€ He0BOCHOBaHHbLIM OTKA30M B OTKPbITUM FIMLIEBOIO CYETa B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, NMPEeJyCMOTPEHHYI0 HACTOALLMM MYHKTOM, eClv He [JOKaXeT, YTO Haanexallee
ucnomnHeHne MM 00S3aHHOCTEM MO BEAEHMI0 peecTpa BrafenbLeB WHBECTWLMOHHBIX MaeB OKa3anoChb HEBO3MOXHbIM
BCMeACTBMEe 0OCTOATENLCTB HEMPEOZONMMONA Cnbl MO0 yMbicnia Bragenbla WHBECTULMOHHBIX NaeB UMM WHbIX ML,
NpeaycMOTPeHHbIX ab3aLem NepBbIM HACTOSLLETO NYHKTA.

YnpaBnswowas KomnaHus HeceT CyGCvMaMapHylo C PeructpaTtopoM OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLM
NYHKTOM.

108. YnpaBnsiowas koMnaHus Bo3MmeLlaeT npuobpeTaTensiM MHBECTULMOHHbIX MaeB MnM WX Bnagenbuam yoObITk,
MPUYMHEHHbIE B pe3ynbTaTe HEWCTONHEHUS WKW HeHaZnexallero WCMomnHeHus 00s3aHHOCTM Mo Bbidadye (MoralleHuto)
WHBECTULMOHHBIX MaeB, €CMW He [OKaXEeT, YTO Haanexaliee WCMONHEHWE el YKa3aHHOW 00s13aHHOCTM OKa3amnoch
HEBO3MOXHbIM BCMeACTBME 0OOCTOATENbCTB  HEMPEOZONUMMON cunbl nMb0  ymbicna npuobpetatens wmu  Bnagensua
WHBECTULIMOHHBIX NaEB.

109. YnpaBnsiowas KOMMaHWS He HEeceT OTBETCTBEHHOCTM 33 HEUCNONHEHWE WNW HeHaanexallee WCNoNHeHue
00513aHHOCTH, MPEAYCMOTPEHHOI NOANYHKTOM 8 MyHKTa 28 HacToswmx Mpasun, ecnu Hagnexallee UCTOMHEHNE e yKasaHHOM
00513aHHOCTM OKa3anocb HEBO3MOXHbLIM BCMEACTBME OOCTOATENBCTB HEMPEOAONUMON CUMbl NMOO CBA3AHO C HACTYMNEHWEM
OLHOTO 13 CreayroLmx 06CTOATENbCTB:

1) ucknioveHre ueHHon Bymaru 13 obpaleHus (genuctuur) Ha Toprax MAO «Mockosckas Bupxa MMBB-PTCy» nmm
WHOCTPaHHbIX BUPX, yKa3aHHbIX B MOANYHKTE 2 noanyHkTa 23.1 HacToswmx Mpasum;

2) cywecteeHHoe (Gonee 5 (NATH) NPOLEHTOB N3MEHEHME CTOMMOCTW YMCTLIX aKTUBOB (POHOA B TEYEHWE ORHOMO OHS,
CTaBLUee CMEACTBMEM Bblgauu 1 (Unn) NoralleHnst MHBECTULMOHHBIX Maes;

3) OTCYTCTBME BO3MOXHOCTM 3aKMIOUUTH CAENKW MO NPUOBPETEHNO LigHHbIX Bymar B cOCTaB MMyLlecTBa ¢hoHZa wnm
OTUYXOEHMs LieHHbIX Bymar 13 coctaBa uMyLLecTa hoHa B CBA3N C BbICOKOH BONATUNBLHOCTBIO Ha Toprax MAO «MockoBckas
Bupxa MMBB-PTC» unu uHocTpaHHbIX 6UpX, ykasaHHbIX B MOANYHKTe 2 nognyHkTa 23.1 HacToswwmx Mpasun, nnbo B cBA3M C
WHBIMW MPUYMHAMM, OrPaHNYMBAIOLLMMU YNIPABMSIHOLLYK0 KOMMAHWI /unu 6pokepa B COBEPLUEHUM TaKNX CAEOK;

4) HeWUCMOMHEHWe WNW HeHafnexallee MCnofHeHWe OpOKEPOM, MPUBMEYEHHBIM YNPABASIOWEN KOMMaHWed Ans
COBEpLLEHMUS COENOK C UMYLLECTBOM (hOHAA, CBOMX 0653aHHOCTEN NO COBEPLUEHNIO CAEMNOK OT MMEHM YNPaBnsioLLen KOMMaHUm
(mo niobbIM NpuYKHaM)

5) npekpalieHMeM WHOCTPAHHOTO WHBECTMLMOHHOMO doHaa iShares MSCI USA Momentum Factor ETF (ISIN
US46432F3964).

XXII. MpekpaLiexne doxaa

110. ®oHA JomkeH BbITb MPeKpaLLeH B Cyyae, ecnu:

1) NpuHATa 3as1Bka (3asBKK) Ha NoralleHne BCEX MHBECTULMOHHBIX NaEB;

2) nNpuHsSTa B TEYeHMe CpoKa, YCTAHOBMEHHOro Hactoswumn [paBunamu Ang npuema 3asBOK Ha mnoralleHue
WHBECTULIMOHHBIX NaeB, 3asBKa (3as1BKy) Ha noraweHne 75 1 Bonee NPOLEHTOB MHBECTULIMOHHBIX NaeB (OHAA Npu OTCYTCTBUN B
Te4yeHue 3TOro cpoka OCHOBaHUI Ona BblAayn MHBECTULIMOHHbBIX NaeB cpoma;

3) aHHynMpoBaHa (nMpekpaTina AeCTBIE) NULEH3NS YPABNSOLLEN KOMNAHUK;

4) aHHynupoBaHa (npekpaTtuna LeicTBue) NULEH3NS cneuuanu3upoBaHHOro Aenosutapus, 1 B TedyeHue 3 MecsLes ¢
[aTbl NPUHATUS pelleHnst 06 aHHYNMMPOBaHWM (MPeKpaLleHn AERCTBMS) NULEH3UM YNPaBnsHoOLEA KOMNAHWEA HE NPUHSTHI
Mepbl MO nepefaye ApyroMmy creuuanusvpoBaHHOMY eno3uTapuio akTMBOB (OHAA NS WX yyeTa W XpaHeHus, a Takxe no
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nepefave LOKYMEHTOB, HEOOXOAUMbIX N5t OCYLLECTBNEHMS AeATENbHOCTU HOBOTO CMeLMani3npoBaHHoro Aeno3utapus;

5) ynpasnsioLLei koMNaHUei NPUHATO COOTBETCTBYIOLLEE PELLEHME;

6) ynpaBnsioLLen KOMNaHWER He UCMONHeHa B TedeHue 15 pabounx aHeit 0653aHHOCTb, NPeayCMOTPEHHAs NOAMNYHKTOM
7 nyHkTa 28 HacToawwmx Mpasus;

7) VHBECTULMOHHbIE Man (POHOA MCKIMIOYEHbI W3 CrMCKA LieHHbIX Oymar, JOMyLLEHHbIX K OpraHu30BaHHbIM TOpram,
NPOBOAVMbIM BCEMM POCCUIACKUMU BUpX)amMK, ykasaHHbIMM B HacTosLLmX [Npasunax;

8) HacTynunmM nHble OCHOBaHUS, NPeayCMOTpeHHble PeaepanbHbiM 3akoHOM "OB MHBECTULMOHHBIX PoHAAX".

111. TlpekpawleHne oHOa OCYLECTBASETCS B Nopsake, npeaycmoTpeHHoM ®epepanbHbiM - 3akoHoM "O6
MHBECTULMOHHBIX poHaax".

112. Pasmep BO3HarpaxaeHWs nuua, OCYLIECTBMAKOWENO MpekpalleHne oHaa, 3a WUCKITIYEHUEM  CIyYaes,
yCTaHOBMNEHHbIX cTaTbent 31 depepanbHoro 3akoHa "OB MHBECTULMOHHBIX hoHAax”, coctaBnseT 1,5 (ogHa uenas nsATb
[ECATbIX) NPOLEHTa CyMMbl [EHEXHbIX CPeACTB, COCTaBMAKLIMX (DOHA W MOCTYNMBLLMX B HEro Mocne peanuaauum
COCTaBNSIOLLIErO €r0 MMYLLIECTBA, 38 BbIYETOM:

1) pa3amepa 3af0IMKEHHOCTY Nepes Kpeautopamm, TpeboBaHUs KOTOPbIX AOMKHBI YAOBNETBOPSATLCS 3a CHET UMYLLECTBa,
COCTaBNSOLLEr0 (hOHS;

2) pa3vepa BO3HarpaxmeHu ynpaBnsiollen KOMMaHuM, CheumanuanpoBaHHoOro AenosnTapusi, peructpatopa, Gupx,
HAYMCMEHHBIX UM Ha ieHb BO3HUKHOBEHUS OCHOBaHMWS NpekpaLleHus PoHaa;

3) cymM, npefHa3HauyeHHbIX Ans BbiNnaThl AEHEXHOM KOMNEHCALUWW Brafenblam MHBECTULMOHHBLIX NaeB, 3asiBKu
KOTOPbIX Ha NOralleHe UHBECTULIMOHHbIX NaeB Obiny NPUHATLI 40 AHS BO3HWKHOBEHMWS OCHOBAHWS 4115 NpekpaLleHns doHaa.

BosHarpaxgeHue nuua, OCyLLECTBMSIOWEro npekpalleHne (oHaa, BbinnauMBaeTcs B pybnsx no GUpKeBoMy Kypcy
3akpbiTus (TOD) MAO MockoBckast bupxa Ha pabounit geHb, NPeALIecTBYOLLMIA HIO ero BbinmaTkl. B cnyyae otcyTcTBuMs
Bupxesoro kypca 3akpbitus (TOD) MAO MockoBckas Bupxa Ha ykasaHHylo gaty, MCnonb3yeTcs GUPXKEBON Kype 3aKkpbiTus
(TOM) MAO Mockosckas bupxa Ha Ty xe aaty. Ecnv Ha ykasaHHyto gaty He onpegenstoTcs 6upxesble Kypebl 3akpeitus TOD n
TOM TMAO Mockosckast 6upxa, Ans Leneit pacyeTa BO3HArpaXneHwus nuua, OCYLLEeCTBRAOWEro npekpallieHne GoHaa,
npumeHsieTcs kypc baHka Pocciu Ha Ty xe party.

113. VIHBECTULMOHHbIE Man NpW NpekpalleHun poHaa NoanexaTt noraweHnio O4HOBPEMEHHO C BbINNATON AEHEXHOM
komneHcauuv 6e3 npegbsiBneHus TpeboBaHUin 06 NX MoralleHnm.

XXIII. BHeceHue n3meHeruni B lMpasuna

114. N3meHeHus, KOTopble BHOCATCA B NpaBuna, BCTYNaloT B CUNY NPy YCHOBUKM UX peructpauun baHkom Poccum.

115. CooblueHne O perucTpauuu M3MEHEeHWi, KOTOpble BHOCATCA B MpaBura, packpbiBaeTcs B COOTBETCTBUM C
TpeboBaHuaMm GefeparnbHoro 3akoHa "OB MHBECTULMOHHBIX (hoHaax".

116. MameHeHus, KOTOpbIe BHOCATCS B MpaBuna, BCTYNaloT B Cury C JaThl PackpbiTUsS coobLyeHns 06 ux peructpaumu,
3a VCKIKOYEHNeM N3MEHEHMIA, NpeaycMOTPpeHHbIX nyHkTamu 117 u 118 HacToswmx Mpasun.

117. Vi3aMeHeHusl, KOTopble BHOCATCA B MpaBuna, BCTYNAOT B CUMY MO UCTEYEHUW OJHOTO MecAua Co AHS PackpbITis
Cco0bLLEHMS O perncTpaLmm Takux U3meHeHnin baHkom Poccun, ecnv oHu CBA3aHbI:

1) C MI3MEHEHNEM WHBECTULMOHHOM Aeknapauun doHaa;

2) C yBenuyeHneM pa3Mepa BO3HArPaXOEHWS YMPaBMAOWEN KOMMaHWM, Chneuuanv3vMpoBaHHOMY AEeno3nTapuio,
perucTpaTopy;

3) C yBenuyeHneM pacxofoB ¥ (UNW) pacLUMpeHneM NepeyHs pacxodoB, MOAMEXALLWX onnaTe 3a CYeT UMYLLECTBa,
COCTaBNAoLLEro oHA;

4) ¢ BBEJEHMEM CKUOOK B CBSA3N C NOralleHNEM MHBECTULMOHHBIX NaeB UMK YBENUYEHNEM MX PA3MEPOB;

5) C yBenuyeHneM BenMYMUHbLI MaKCUManbHOTO OTKMOHEHMS LieHbl MOKYMKKM (MPOLaxM) MHBECTULMOHHBIX Naes, nyBnnyHo
0b6BbSABNAEMON MapkeT-MeiikepoM G1pPXKeBOro oHAa Ha OpPraHM30BaHHBIX TOPrax, MPOBOAMMBIX BUPXeEN, OT pacyeTHON LieHbl
O[JHOTO MHBECTULIMOHHOTO nas;

6) ¢ ymeHblueHneM obbema COemnok C WHBECTULMOHHBIMU NMasMW Ha MPOBOAMMBIX GUpXKEi OpraHM3oBaHHbIX Toprax,
COBEpLUaeMbIX MapKeT-MeiKepoM B TEYEHWE TOPrOBOrO AHS, NO AOCTWXEHWM KOTOPOro ero 06s3aHHOCTb MapKeT-Meiikepa B
3TOT [eHb NpekpaLlaeTcs;

7) C MHBIMU M3MEHEHNAMU, NPEYCMOTPEHHBIMI HOPMATUBHBIMK akTamu B cdhepe PUHAHCOBbIX PbIHKOB.

118. MameHeHus, koTopble BHOCATCS B NpaBura, BCTYNatoT B cury ¢ Aathl UX peructpauum bankom Poccun, ecnu oxu
Kacarotcs:

1) M3MEHeHUs HaUMEHOBaHWUI YNpaBnAOLLER KOMNaHWK, CreLmanusnpoBaHHoro 4enosnutapus, pernctparopa, a Takke
WHBIX CBEZEHWIT 0B yKasaHHbIX Tnuax;

2) yMeHblUeHWs pa3vepa BO3HArpaXOeHUs YNpaBnslLed KOMMaHWW, CheunanuaupoBaHHOTO  AenosvTapus,
perucTpatopa, a TaKkke YMEHbLUEHWS pa3Mepa W (MnM) COKpaLleHUst MepeyHs pacxogoB, MOAMEXaluMx onnarte 3a cyet
WMYLLECTBA, COCTABNAOLLETO hOHA;

3) OTMeHbI CkAOK (HaLbaBOK) UMM YMEHBLLEHWS UX PA3MEPOB;

4) N3MEHEHWs! HaUMEHOBaHMS YNOMHOMOYEHHOTO NULA UM BUPXKM, NPesyCMOTPEHHbIX HacToswmmm Mpasunamu, nmbo
WHbIX CBEZEHWI 06 YNONTHOMOYEHHOM nnLe unu o Gupxe;

5) BKrioyeHus B [paBuna cBegeHuii 0 HOBOM YNOTHOMOYEHHOM NULE U HOBOW Brpxe;

6) VHbIX NONOXeHWi, NPEAYCMOTPEHHBIX HOPMATUBHBIMU akTaMu B cdhepe PUHAHCOBbLIX PbIHKOB.

XXIV. OcHoBHble CBeaeHMst 0 Nopsiake HanoroobnoxeHus
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[0X000B MHBECTOPOB

119. HanoroobnoxeHne J0OX04oB OT Onepauuii ¢ WHBECTULIMOHHLIMU MasiMu BrnafenbLeB WHBECTULMOHHbIX Maes -
(PM3NYECKMX NUL, OCYLLECTBNSETCA B COOTBETCTBMM C rmnaBoil 23 Hanorosoro Kogekca Poccuiickon ®egepauum. Mpu atom
YNpaBnsoLLas KOMNaH!s SBMSETCS HAMOTOBLIM areHTOM.

HanoroobnoxeHue goxogos (npubbinu) 0T onepayui ¢ UHBECTULMOHHBIMW NasiMu BNagenbLEB MHBECTULIMOHHBIX Naes -
OPUAMYECKMX ML, OCYLLECTBNSETCS B COOTBETCTBUM C rnasom 25 Hanorosoro Kogekca Poccuiickon ®eaepauum.

FeHepanbHbIii AUpekTop
000 YK «OTKPbITUE» K.B. ®epgynuHckun
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MpunoxeHue Ne 1 k MpaBunam

3asBka Ha nprobpeTeHne MHBECTULIMOHHBIX naeB Ne
ONS OPUANYECKUX NLY
[ara: Bpewmsi:
MonHoe Ha3BaHue (hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLien
KOMMaHuu:

3asButennb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. oKymenTa, Ne, kem BblaaH, Aata Bblgau)

Homep nuueBoro cyeta:*

YnonHoMoueHHbI NpeacTaBuTENb

®.1.0/HanmeHoBaHue:
[eAcTBYIOWMIA Ha OCHOBaHWK:

(Havmen. fokymenTa, No, kem BbiAar, AaTa BblAaqM, Cpok AevicTBIs)
Ons dusnyeckux nuy

[loKyMeHT, yA0CTOBEPSAIOLMIA NMNYHOCTD
npepcTaBuTens:
(HanmeH. AokymeHTa, Ne, ke BbiaH, Aata Bbinasu)

[ins opuamnyeckux nuu
CBunaeTensLCTBO O PerncTpaLmi:

(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bbifauk)

B nuue:
(©.1.0)

[loKyMeHT, yAoCTOBEpSIIoLLMIl INYHOCTh:

(HaumeH. aokymeHTa, Ne, keM BbiaH, AaTa Bbifaum)

[ecTBYIOWMIA Ha OCHOBaHWK:

(HaumeH. AokymeHTa, Ne, KeM BbiaH, AaTa BbiAau, CPOK AeVCTBIs)

Mpowy Bbl#aTh MHBECTULMOHHBIE Nau Ha CyMMY py6nei.
BI'IOCﬂeACTBVIVI npouwy ocCywecTB1UTb Bbiga4yy MHBECTULMOHHbIX NaeB NPU KaXXAoM NOCTynyieHMn AeHeXHbIX CpeacTB Ha
cuet ¢oHaa

[aHHble 0 BnagenbLe AeHEeXHbIX cpeacTs, noagnexawux nepegaye B onnaty MHBeCTULMOHHBLIX NaeB

[onHoe HaumeHoBaHWe BragerbLa AEHEXHbIX CPEACTB, PEKBU3NTI [OKyMeHTa YA0CTOBEPAIOLLEr0 roCyapCTBEHHYI0 perucTpauuio, VHH

PekBU3MTbI GaHKOBCKOrO cYeTa nuua, nepeAaBLUero

AeHeXHble cpeacTBa B onnaTty UHBECTULMOHHLIX NaeB:
nnatexa, 6Barka, BUK, VIHH, K/c, pic)

HacTosias 3asiBka HoCUT 6€30T3bIBHBINA XapakTep.
C lMNpasunamu ¢oHaa 03HaKOMMEH.

Moanuch Mognues nuua,
YNOMHOMOYEHHOTO NpeAcTaBuTens MPVHSBLUETO 3asBKY

M.

*Mone He siBNsieTCs 0683aTENbHBIM ANA 3anofiHeHnsa
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Mpunoxenue Ne 1a k MpaBunam

3asBka Ha nprodpeTeHne MHBECTMLIMOHHDIX naeB Ne
ONS OPUANYECKUX NLY
[ara: Bpewmsi:
MonHoe Ha3BaHue (hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLien
KOMMaHuu:

3asButennb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, AaTa BblAau)

Homep nuueBoro cyeta:*

MonHoe HaumeHoBaHKe BRafenbLa LieHHbIX Gymar
PeKkBM3MTLI cYeTa [eno UM NMLEBOro cYeTa B peecTpe
BragenbLeB UMEHHbIX LieHHbIX Gymar nuua,
nepeAaBLUEro UX B ONNaTy UHBECTULIMOHHbIX NaeB

YNonHOMOYEHHbIV npepcraBuTenb

®.1.0/HanmeHoBaHMe:
[encTByOWMIA HA OCHOBaHUM:

(HaumeH. AokymeHTa, Ne, KeM BbiaaH, AaTa BbiAay, CPOK AeVCTBIAs)
Onsa dusnyeckux nuy

ﬂOKyMeHT, y.qocmBepmou.mﬁ JNIMYHOCTb
npeactaBuTens:

(HaumeH. fiokymeHTa, Ne, ke BbiaaH, ata Bbifaun)
[ns opuanyeckux nuy
CBunaeTenLCTBO 0 perucTpauumu:

(HaumeH. flokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

B nuue:
(©.1.0)

ﬂOKyMeHT, y.qocmBepmou.mﬁ JINYHOCTD:

(HaumeH. iokymeHTa, Ne, ke BbiaaH, Jata Bbifaun)

[encTByOWMI HA OCHOBaHUM:

(HauMeH. floKyMeHTa, Ne, KeM BbI3aH, AGTa BbigasH, CPOK feicTans)

I'Ipomy BblgaTb MHBECTULUNOHHbIE Nan Ha CTOUMOCTbL crnegyHLWUX LeHHbIX 6ymar

CBepaeHus, No3BonsAloLmMe onpegeNeHHo YCTaHOBUTb MMYLLECTBO, KonuuectBo, wr CrtoumocTb, pyo6.
noanexailee nepeAaye B ONNaTy MHBECTULIMOHHBIX NaeB

[aHHble 0 BnagenbLe UMyLlecTBa, noAgnexailero nepegaye B onnaty MHBeCTULMOHHLIX NaeB

[MonHoe HauMeHoBaHWe BRagerbLia MyLLECTBa, PEKBU3UTLI JOKYMEHTA, YAOCTOBEPSIOLLETO FOCYAapCTBEHHOTO pervucTpauyto, HH

PekBu3nTbI GaHKOBCKOrO cyeTa nuua, nepenasLiero

UMYLLECTBO B onnaTty MHBECTULMOHHLIX NaeB:
nnatexa, 6arka, BUK, VHH, k/c, plc)

Hacrosas 3asiBka HOCUT 6€30T3bIBHBIN XapakTep.
C lMNpaBunamu ¢oH4a 03HAKOMMEH.

Moanuch Mognues nuua,
YNOMHOMOYEHHOTO NPeACcTaBUTeNst MPVHSBLUETO 3asBKY

M.M.

* Mone He sBNsieTCS 00513aTENbHBIM N8 3anonHeHns
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3anBka Ha nproOpeTeHne MHBECTMLIMOHHLIX naeB Ne
L0151 FOPUAMYECKMX UL - HOMUHATBHBIX AepiKaTenei
Dara: Bpems:
MonHoe Ha3BaHue hoHAa:

MonHoe chupmeHHOe HaMeHOBaHWe YNpaBnAOWe KOMNaHUu:
3asBuTENb — HOMUHANbHbIN Aepxatenb

MpunoxeHue Ne 2 k NpaBunam

MonHoe HaumeHOBaHue:

[loKyMeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxarenst)

YnonHoMoueHHbI NpeAacTaBUTENb

®.1.0/HaumeHoBaHKe:

[lecTBYIOWMIA Ha OCHOBaHWK:
(HaWMeH. AOKyMeHTa, Ne, Kem BblAaH, £aTa BuinaH, CPOK AeioTU)

Onsa dusnyeckux nuy

ﬂoxymeH'r, y,qocmaepmou.wlﬁ JIMYHOCTb NpeacTaBuTens:
(HanmeH. lokymeHTa, Ne, ke BbiaH, arta Bbifaun)

[ns opuanyeckux nuy,
CBUAETEeNbCTBO 0 perucTpaumn:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©.1.0)

ﬂOKyMeHT, y,qocmBepmou.ml?l JINYHOCTb:
(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bbifauk)

[eAcTBYIOWMI Ha OCHOBAHWM:
(HauMeH. fOKyMenTa, Ne, KeM Bbila, AaTa BbIfauH, CpoK AeiicTaus)

I'IpouJy BblAaTb MHBECTULUNOHHbIE Nan Ha CyMMY

pyonei.

Bnocneagcteuu npouwy oCyuecTBUTb BbiAa4y MHBECTULMOHHLIX NaeB NPU KaXXAoM NOCTynJyieHMU AeHeXHbIX CpeaCcTB Ha

cyet ¢oHga

[laHHble 0 BriagenbLe AeHeXHbIX CpeAcTB, NoAnexalmx nepeaaye B onsiaTy MHBECTULIMOHHBIX NaeB

MornHoe HauMMeHoBaHMe BafienblLia AEHEXHbIX CPELCTB, PEKBU3NTBI JOKYMEHTA, YAOCTOBEPSIOLLIEr0 roCyAapCTBEHHOTO perucTpaumio, MHH

PekBU3MTbI GaHKOBCKOro cYeTa nuua, nepeAaBLUero

OEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnarexa, 6Garka, BUK, VIHH, K/c, p/c)

MHd)OpMaLIMSl 0 KaXXAoM HOMUHaNbLHOM fAepxarene anOGpeTaeMle WHBECTULIMOHHLIX NaeBs:
(

HOMepa CYeToB feno)

KOTOpOro AeicTByeT Hblii flepxartenb

peTartene UHBECT IX Naes, Ha

MonHoe HauMeHoBaHuUe:

[loKkyMeHT:
(HaumeHoBaHue AokymenTa, No, keM BblAaH, AaTa Bbifauy)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asBka HOCUT Ge30T3bIBHbINA XapakTep.
C lNpasunamu 03HaKoOMeEH.

Moanuch Mognues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst NPUHSIBLUETO 3asBKY

M.N.

BIN® pbiHOYHbIX (huHaHcosbIX uHcmpymeHmos «Omkpbimue — Akyuu CLUA»

24




MpunoxeHune Ne 2a k Npasunam
3anBka Ha nproOpeTeHne MHBECTMLIMOHHLIX naeB Ne

ana ropuan4yeckux nuy - HOMUHanbHbIX ,qepx(aTeneﬁ
Dara: Bpems:

MonHoe Ha3BaHue hoHAa:
MonHoe chpMeHHOe HaMMeHOBaHMe ynipaBnstoLeid KOMNaHUu:

3asBuTENb — HOMUHANbHbIN Aepxatenb
MonHoe HaumeHoBaHue:

[loKyMeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep JNMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YnonHoMoueHHbI NpeAacTaBUTENb
®.11.0/HaumeHoBaHue:

[lecTBYIOWMIA Ha OCHOBaHWK:
(HauMeH. OKyMeHTa, Ne, KeM BbijaH, [1aTa BbiIA4M, CPOK AEiCTBIS)
Onsa dusnyeckux nuy
ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HanmeH. okymeHTa, Ne, ke BbiaaH, ara Bbifaun)
[ns opuanyeckux nuy,
CBWAETENbCTBO O perncTpaLmu:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©.1.0)

ﬂOKyMeHT, y,qocmBepmou.ml?l JINYHOCTb:
(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bbifauk)

[lecTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbigia, AaTa BbIAauH, CpoK AeiicTaus)

I'Ipomy BblAaTb UHBECTULIMOHHbLIE Nan Ha CTOMMOCTL ClieayrWKnX LeHHbIX 6ymar
CBepeHus, No3sonsowme onpegeneHHo YyCTaHOBUTb UMYLLECTBO, Konuuectso, wt
rnognexatiee nepegave B onnaty MUHBECTULIMOHHbIX NaeB

CroumocTb, pyo.

[aHHble 0 BnagenbLe UMyLlecTBa, noAgnexallero nepegaye B onnaty MHBeCTULUMOHHBLIX NaeB

lMonHoe HauMeHoBaHWe Bnagenblia MMyLLECTBa, PEKBU3UTbI JOKYMEHTA, YAO0CTOBEPAIOLLENO rocyAapCTBEHHOIO pernctpauuio, VHH

PekBu3nTbI GaHKOBCKOrO CyeTa nuua, nepenasLuero

AEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnatexa, 6anka, BUK, VHH, k/c, plc)

PekBu3uTLI cyeTa Aeno Unu NuLEBoro cyeta B peecTpe
BnapenbLeB UMEHHbIX LleHHbIX 6yMar niua,
nepenasLuero UX B onnaty UHBECTULMOHHbIX NaeB

WHdopmaums o kaxaom HOMMHaNLHOM fepkaTene NpuobpeTaeMbIX MHBECTULIMOHHbIX NaeB:
(nonHoe HauMeHoBaHNe, HOMepa CYETOB [eno)

Unch

¢qop onp pertartesie UHBECT IX NaeB., Ha F KoToporo ,qev“lcﬂaye'r HbIi Aepxaresnb
MonHoe HauMeHoBaHuUe:

[lokyMeHT:
(HavmeHoBaHuMe AoKymeHTa, No, KeM BbiaH, AaTa Bblfaun)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asBka HOCUT Ge30T3bIBHbII XapakTep.
C lNpaBunamu 03HaKOMEH.

Moanuch Mognmues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst NPUHSBLLETO 3as1BKY M.M.
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MpunoxeHue Ne 3 k Npasunam
3asBKa Ha noralleHne MHBECTULIMOHHLIX naeB Ne

ANA 1OPUANYECKNX NnLY
Dara: Bpems:

MonHoe Ha3BaHue hoHAaa:

MonHoe dmpMeHHOE HauMeHOBaHUe ynpasnsiowen
KOMNaHWu:

3asButenb

MonHoe HaumeHoBaHMe:

[oKymeHT:

(HaumeH. iokymenTa, Ne, ke BbiaH, fiaTa Bbifaun)
HOMep nvuesoro cyeta:*

YNonHOMOY€EHHbIW NpeacTaBUTENb
®.1.0/HanmeHoBaHue:

[ecTBYIOWMIA Ha OCHOBaHWK:

(HaveH. OKyMeHTa, No, Kem BbiaH, [aTa BbiiadH, CpOK AeiicTais)
Ons dusnyeckux nuy

ﬂOKyMeHT, y.qocmBepmomMﬁ JIMYHOCTb
npeactaBuTens:

(HaumeH. gokymenTa, Ne, keM BblaaH, Aata Bblgaun)

[ins opuamnyeckux nuu
CBunaeTenLCTBO O PerncTpaLmui:

(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bbifauk)

B nuue:
(®.1.0)

[loKyMeHT, yAoCTOBEpSIIoLLMIl INYHOCTh:

(HaumeH. flokymenTa, Ne, ke BbiaaH, ata Bbifaun)

[eicTBYIOWMIA HA OCHOBaHWK:
(HaumeH. AokymeHTa, Ne, KeM BbiaH, AaTa BbiAau, CPOK AeVCTBIs)

I'Ipou.ly noracutb UHBeCTULMOHHbIE Naun (*)OH.CI,H B KONiM4yecTBe __ WITYK.
Mpowy nepeyncnnTb CyMMy feHeXHOW KOMNeHcauum Ha
cuert:
Yka3bIBaeTcs cyeT Niuua, NorawaroLero
MHBECTULIMOHHbIE Nau

(HaumeHosaHme Gakka, BUK, MHH, K/c, plc)

Hacrosias 3asiBka HOCUT 6€30T3bIBHBINA XapakTep.
C MpaBunamu 03HaKOMIEH.

Mognucs Moanncs nuua
YNONHOMOYEHHOTO NpeacTaBnUTENs TPUHSIBLUETO 3asBKY

M.n.

*Mone He siBNsieTCs 0683aTENbHBIM ANA 3anofiHeHnsa
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Mpunoxenne Ne 4 k Mpasunam
3asBKa Ha noralueH1e UHBECTULIMOHHBIX naeB Ne

ana ropuan4yeckux nuy - HOMUHanbHbIX ,qep»(aTeneﬁ
[ara: Bpewms:

MonHoe Ha3BaHue hoHAa:
MonHoe chpMeHHOe HauMeHOBaHMe ynipaBnstoweid KOMNaHUu:

3asBuUTENb - HOMMHANLHbBINA JepxaTenb

MonHoe HaumeHoBaHue:

[lokyMeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuueBsoro cyeta:

(HomMHanbHoro Aepxarens)

YNonHOMOYEHHbII NpeAcTaBUTeNb

®.11.0/HaumeHoBaHue:

[leAcTBYIOWMIA HA OCHOBaHWK:
(HauMeH. OKyMeHTa, Ne, KeM Bbifak, [1ATa BbiNAYM, CPOK [AEHCTBHS)
Onsa dumsnyeckux nuy
[loKyMeHT, yAOCTOBEPAIOLMIA TUYHOCTb NPeACTaBUTENS:
(HaumeH. iokymenTa, Ne, ke BbiaaH, fata Bbifaun)
[ns opuanyeckux nuy,

CBMaeTeNnLCTBO 0 perucTpauuu:
(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bblfauk)

B nuue:
(©11.0)

ﬂOKyMeHT, y,qocmBepmou.ml?l JINYHOCTb:
(HaumeH. noKymeHTa, Ne, Kem BbiiaH, AaTa Bbifauk)

[leAcTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbigia, AaTa BbIfauH, CpoK AeiicTaus)
Mpowy noracuTb UHBECTULMOHHbIE Nan )OHAA B KONUYECTBE ___ LITYK.
Mpowy nepeyncnnTb CyMMy AeHeXHOW KOMNeHcaLun Ha CYeT:

nnarexa, 6Garka, BUK, VIHH, k/c, p/c)
WHdopmauus o KakaoM HOMUHANLHOM AepXaTene norawaeMbIX MHBECTULIMOHHBIX NaeB:
(1 HOMepa CYeToB feno)

WHdopmaums o BnagenbLie HHBECTULMOHHBIX NaeB, Ha OCHOBAaHWUW PacNopsiKeHNsi KOTOPOro AeNCTBYEeT HOMUHANbHbIW AepXaTenb
®.1.0./MonHoe HauMeHOBaHMe:

[lokyMeHT:
(HauvieHoBaHHe FOKyMeHTa, N, KeM BbiAaH, AaTa BbigadH)

Homep cyeTa aeno BnagesnbLa MHBECTULMOHHBIX NaeB

Konu4yecTBo MHBECTMLIMOHHBIX NaeB Ha cyeTe Aeno BnagenbLa
MHBECTULIMOHHBIX NaeB
06s13amenbHO 3anosHsiemcs e ciy4ae, eciu enadeney, UH8eCMULUOHHBIX Naee sie1emcs (hu3UYeCKUM UYOM:
- BNapaeney ABNSETCA HANOroBbIM pe3naeHTom PO
- Bnaaeney He ABNAETCA HANOroBbIM pe3naeHTom PO
HacTosias 3asBka HOCUT Ge30T3bIBHbIN XapakTep.
C lNpasunamu 03HaKoOMMEH.

Mognucs Mognueb nuua
YNOITHOMOYEHHOTO NpefcTaBuTens MPUHSIBLUETO 3asBKY

M.M.
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