ﬂexnapauuﬂ O pUCKax, cBsi3aHHbIX C Npon3BOoAHbIMU CI)MHaHCOBbIMVI UHCTPYyMEeHTaMun

Llenb HacTosiweln [eknapauumn - npenoctaButb Bam MHOpMauuio 06 OCHOBHBLIX PUCKaX, CBA3AHHBLIX C
Npou3BoAHbIMY (HMHAHCOBLIMU MHCTPYMEHTaMMU.

[aHHble MHCTPYMEHTbI ((bbloYepChbl, ONUUOHBI) MOAXOAAT HE BCEM kKnneHTam. bonee Toro, HEKOTOpbIE BUAbI
NPOu3BOAHbIX (PUHAHCOBLIX WMHCTPYMEHTOB COMpPsXXeHbl C BOnMbMM ypOBHEM pucka, yem gpyrve. Tak, npoaxa
OMUMOHHBIX KOHTPaKTOB U 3akroyeHne OblYepCHbIX KOHTPaKTOB Npu OTHOCUTENBbHO HeGOoMbLIMX HeGNaronpuATHbLIX
KornebaHusAx UeH Ha pbliHKEe MOXEeT noABeprHyTb Bac pucky sHauntenbHbix yobITKOB. C y4eToM 3TOro, CoBepLUEeHne
CAENOoK Mo NpoAaxe OMUMOHHbIX KOHTPaKTOB U 3akMioYeHMe (hblYEPCHbIX KOHTPAKTOB MOXET ObITb PEKOMEHL0BAHO
TONbKO OMbITHBIM WHBECTOPaM, 0bnajarolmmM 3HaYMTENbHLIMU (DUHAHCOBBLIMM BO3MOXHOCTSIMU U MpaKTUYECKUMUN
3HaHUsIMK B 06N1aCT NPUMEHEHWST UIHBECTULIMOHHbBIX CTpaTErvi.

HacTosaa aeknapauusi oTHOCUTCSt TakKe M K NPOU3BOAHLIM (PMHAHCOBLIM UHCTPYMEHTAM, HanpaBreHHbIM
Ha CHWXEHMEe PUCKOB ApYrnx onepauuin Ha HOHAOBOM pbiHKE. BHMMaTenbHO oueHuTe, kak Bawwm npounsBogHbie
(hMHAHCOBbIE NHCTPYMEHTbI COOTHOCATCH C OrnepaumsMu, PUCKU MO KOTOPbIM OHW NMPU3BaHbI OFPaHUYNTb. .

|. PEIHOYHbIW pUCK

Momumo obLlero pbIHOYHOTO (LLlEHOBOIO) puUcka, KOTOPbIA HECET KIMEHT, COBEPLUAIOLLMIA ONepaLun Ha pbiHKE
LeHHbIX Oymar, Bbl B cnyyae 3aknioudeHuss Bawwmm [JoBepuTenbHbIM YNpaBnsioLWMM [LOFOBOPOB, SIBMASIIOLLMXCS
NPOU3BOAHLIMUA (PMHAHCOBLIMU WHCTPYyMEHTamu, OyaeTe HecTu puck HebnaronpusTHOrO W3MEHEHUSI LEHbI Kak
(PUHAHCOBbLIX UHCTPYMEHTOB, SIBMSIOLNXCA 0a3UCHLIM aKTMBOM MPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak 1
pUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE CryXaT obecneyeHmem.

B cnyyae HebGnaronpusiTHOro M3MeHeHMs1 LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMA CPOK MOTEPSTb
cpencTBa, aBnsowmecs obecneyeHmem Npom3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpu 3aknoyeHnn [OroBOpPOB, ABMNSAKLIMXCA MPOU3BOAHBIMU (PUHAHCOBBLIMWM WHCTPYyMEHTamu, Bbl JOMKHBI
yuuTbiBaTh, YTO BO3MOXHOCTb PacrnopsiKeHWs akTuBamu, SBnsAWMMUMcCA obecrneyeHvem no TakuMm [OoroBopam,
orpaHunyeHa.

MmylecTBo (4acTb nmyLlecTsa), npuHaanexaiiee Bam, B pesynbtaTe 3aknoveHns oroBopa, siBnsioLerocs
NPOu3BOAHbIM (DUHAHCOBBLIM MHCTPYMEHTOM, OyaeT sBRATbCA obecrnevyeHnem UCMNONHeHUss 06s3aTenbCTB MO
yKka3aHHOMY [OroBOpYy M pacrnopsiKeHMe WM, TO eCTb BO3MOXHOCTb COBeplueHusi Bawwum [loBeputenbHbiM
ynpaBnsioLwuM caenok ¢ HUM, ByaeT orpaHuyeHo. Pasmep obecneyeHmnst UsMeHsieTcsl B nopsifke, NpeayCMOTPEHHOM
[oroBopomMm (cneundmkaumMen KOHTpakTa), M B pesynbraTe Baw [JoBepuTeEnbHbIN YNpaBnsioOWmMii MOXeT ObITb
OrpaHNyYeH B BO3MOXHOCTWM pacnopsxaTtbcd Bawwum nmywiectBom B Gonbluel CTeneHu, Yem [0 3aKrioyeHusi
goroeopa.

Takke HeobXxoAMMO y4yecTb BO3MOXHOCTb MPUHYAUTENBHOrO 3akpbiTus nosvuuun. HebnaronpusitTHoe
N3MEHEHME LIeHbl MOXET NPUBECTU K HE0OX0AMMOCTUN BHECTU AOMNOMHUTENbHbIE CPEACTBA AN TOro, YToObl NPMBECTU
obecneyeHne B COOTBETCTBME C TPpeOOBaHMSIMU HOPMATUBHbLIX aKTOB U BPOKEPCKOro A0roBopa, YTo AOMKHO ObiTh
cAenaHo B KOPOTKUA CpOK, KOTOpbIA MOXET ObiTb HepocTaTtoueH aAns Bac. O6Gcnyxwusatowmii Bawero
[oBepuTenbHOro ynpaensitowero Opokep B 3ToM cryyae BrpaBe 0e3 AononHUTENbHOro cornacus Bawero
[oBepnTeNbHOro ynpaBnsoLWero «NpUHyAUTENbHO 3aKpbiTh MO3WLIMIO», TO €CTb 3aKM4MTb JOrOBOP, SABMNSAIOLMIACA
Npou3BOAHLIM (PUHAHCOBBLIM UHCTPYMEHTOM, MU NpuobpecTu LeHHble Bymarn 3a cyeT Bawmx geHexHbIX CpeacTs,
unu npopate Bawwm ueHHble Gymarn. OTo MOXeT ObiTb CAENaHO MO CyLECTBYHOLMM, B TOM YUCIE HEBBIFOAHBIM,
LeHaM 1 NMPUBECTM K BO3HNKHOBEHUIO ¥ Bac ybbITkoB.

Bbl MOXeTe NOHEeCTU 3HauuTenbHble YObITKM, HECMOTPs Ha TO, YTO MOCre 3TOro W3MEHEHWe UEH Ha
(bUHaAHCOBbIE UHCTPYMEHTBI MOXET NPUHSATL bnaronpusitTHoe Ansa Bac HanpaeneHne n Bbl nonyunnu 66l goxoa, ecnu
Obl Bawa nosuuus He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HEGNaronpusaTHOM CTEYEHUN OOCTOSATENLCTB
MOET NPEBbLICUTbL CTOMMOCTb HaxoAsLLmMXCs Ha Ballem cyeTy akTMBOB.

Il. PUCK NMKBUAHOCTHN

TpyAHOCTW C 3aKpbITUEM MO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHNIO YOLITKOB OT MPOM3BOAHBIX
(OMHAHCOBBIX UHCTPYMEHTOB MO CPaABHEHUIO C OObIYHBIMY CAENKaMu.

Onepaunmn ¢ Npou3BoAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6asnCHBIM akTVBOM KOTOPbIX ABNAITCA LIEeHHbIe
OymMary MHOCTPaHHbIX 3MUTEHTOB WIN UHAEKCHI, pACCYMTaHHbIE MO TaKUM LIEHHbIM Oymaram, BNEKyT TakkKe PUCKMU,
CBSI3aHHbIE C MHOCTPaHHBLIM MPOUCXOXAEHMEM Ba3nCHOro akTuBa.

*k%k

YuuTbiBas BbIEU3NIOXKEHHOEe, Mbl pekomeHayem Bam BHUMaTenbHO paccMoTpeTb BOMpPOC O TOM,
SABMSATCA NM PUCKKU, BO3HUKaKOLWMe NpU NpoBedeHUU COOTBETCTBYHOLMX onepauuin, npuemMnemMbiMu Ans
Bac ¢ yyeTom Bawimx MHBECTULIMOHHbIX Lienen n huHaHCOBbIX BO3MOXHOCTEN.

[OaHHas [eknapauusi (yka3aHHble B HacTOsIEW [eKrapauuu PUCKM) He WUMeeT CBOeN Luenbko
3acTaBuTb Bac oTkasaTbCcA OT oOCyW|eCTBIEHUSI COOTBETCTBYIOLMX OMNepauuir, a npusBaHa nomo4yb Bam
OLEHUTb UX PUCKU U OTBETCTBEHHO MOAOWTU K PELIeHMI0 Bomnpoca O BbiGope Bawen MHBECTULMOHHOM
cTparteruu n ycnosum [lorosopa ¢ Bawum [loBepuTenbHbIM yNpaBsiioWwmMm.

Y6eautecb, YTo HacTosiwas [eknapauusa o puckax NMoHATHa Bam, n npu Heo6xoaumocTu nonyuute
pa3bsicHeHus y Bawero [loBepuTenbHOro ynpabnsilOWEro UM KOHCYNbTaHTa, ChleuuarniM3upyroLlerocs Ha
COOTBETCTBYHOLMX BONpocax.



