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Hacrosimmue IlpaBunma ompeneneHuss CTOMMOCTH — YHCTBIX — aKTUBOB — OTKpBITOrO  MAeBOT0
WHBECTUIIMOHHOTO ¢oHma akmmii «MJM — wmup akmmit»  mon ympaeieHueM OOriectBa ¢
OTPaHWYCHHOW OTBETCTBEHHOCTHIO «YTpaBisromas kommanmss MJIM» (mamee COOTBETCTBEHHO —
IIpaBuna onpenesenuss CUA, ®@ona, Ynpapiasomas KOMNAHUS, YNPABJISIOAS KOMIAHUS
®onjpa) pa3paboTaHbl B COOTBETCTBUH C TpeOOBaHMSAMH JCHCTBYIOIIETO 3aKOHOJATEIbCTBA
Poccwuiickoit @enepannu, B ToM gucie Ykazanus banka Poccun ot 25 aBrycta 2015 1. Ne 3758-Y «O6
OTIpeIeICHNH CTOMMOCTH YHCTHIX AKTHBOB WHBECTHIIMOHHBIX (DOHIOB, B TOM HHCIE O TOPSAKE
pacuéra CpeIHEroJ0BOi CTOMMOCTH YHCTHIX aKTHBOB MAcBOT0 WHBECTHIIMOHHOTO ()OHJA M YHCTHIX
aKTUBOB aKIMOHECPHOTO HHBECTUIIMOHHOTO (POHIA, Pacu€THOW CTOMMOCTH HHBECTUI[MOHHBIX I1acB
MAeBBIX WHBECTHIIMOHHBIX (DOHIOB, CTONMOCTH UMYIIECTBA, TIEPEJAHHOTO B OIUIATY WHBECTHIINOHHBIX
naeBy (nanee — YKa3aHue) U MHBIX HOPMATHBHBIX akToB banka Poccuu.

Hacrosmue [IpaBuna onpenenernst CHA ycTaHaBIMBAIOT MOPSAOK M CPOKH OTIPENETICHUS CTOUMOCTH
YUCTHIX akTUBOB DOHAA, B TOM UKCIIE MOPSIOK pacueTa CPeIHEr0J0BOM CTOUMOCTH YUCTHIX aKTUBOB
q)OHI[a nu HOpﬂIlOK onpe,ueneHmI CTOUMOCTHU I/IMyHICCTBa, HCpCI[aHHOFO B onnaTy HUHBCCTUIIMOHHBIX
maeB ®oHpa.

Hactosmue [Ipasuna onpenenenns CUA npumenstores ¢ 1 suBaps 2016 roza.

W3menenus u gononHeHus B Hactosmme [IpaBuna onpenenerust CHA MoryT ObITh BHECEHBI TOJNBKO B
CITy4dasiX, MPeyCMOTPEHHBIX Y Ka3aHUEM.

CrouMocCTh YHCTHIX akTHBOB DOHIA OmpeniesseTcss KaKk pa3HUIla MKy CTOMMOCTBIO BCEX aKTHBOB
®doHga (manee — aKTHBBI) U BEJIMUMHOW BCEX O0S3aTENBCTB, MOJICKAIIUX HCIIOTHCHHUIO 33 CYET
yKa3aHHBIX aKTUBOB (J1ajee — 003aTebCTB), HA MOMEHT ONpPEACIICHUS CTOUMOCTH YHUCTHIX aKTHBOB
donpa.

CToUMOCTh aKTMBOB M BEIMYMHA OOS3aTENbCTB OMPEACISIOTCS 10 CIPaBEIIMBOH CTOMMOCTH B
COOTBETCTBHH C MeXAyHapoaHBIM cTaHmapToM ¢uHancoBoir otdeTHocTH (IFRS) 13 "Omuenka
CIIpaBeUIMBOA CTOMMOCTH", BBEACHHBIM B JeHcTBUE Ha Tepputopun Poccuiickoit denepanuu
npuka3oM MunuctepcTBa (unancoB Poccutickoit @eneparuu ot 18 wmrons 2012 roma N 106H "O
BBEJIECHUH B JEWCTBHE W TMPEKpalleHUH JeHCTBUS JOKYMEHTOB MeXIyHapOAHBIX CTaHAapTOB
(¢uHAHCOBOM oOT4YeTHOCTH Ha Tepputopuun Poccuiickoit ®enepanuu”, 3aperucTpUpOBaHHBIM
MunucrepctBoM toctuiiun Poccutickoit @eneparuu 3 asrycra 2012 roma N 25095, ¢ monpaskamu,
BBEJICHHBIMU B JeiicTBUE Ha Tteppuropun Pocculickoit ®enepanuu npukazom MuHucTepcTBa
¢unancoB Poccmiickoit ®enepanmu ot 17 nexabps 2014 roma N 1518 "O BBeneHHWH JTOKYMEHTOB
MexnyHapoIHBIX CTaHIApTOB (PMHAHCOBOW OTYETHOCTH B JAEWCTBHME Ha TeppuTopuu Poccuiickoit
Oenepanun”, 3aperucTpupoBaHHbIM MUHUCTEpCTBOM rOCTHITNN Poccuiickoit Meneparum 15 stHBAps
2015 roga N 35544, ¢ yuerom TpeOoBaHuil YKazaHusl.

AxTHBBI (0053aTENIbCTBA) NPUHUMAIOTCS K pacueTy CTOMMOCTH YHCTBIX aKTHBOB B ClIydae HUX
NpU3HAHUS B COOTBETCTBUM ¢ MEXKIyHApOIHBIMU CTaHJAapTaMud (PUHAHCOBOW OTYETHOCTH,
BBEJICHHBIMU B J€HCTBUE Ha TeppuTopuu Poccuiickoit denepauuu.

CTtonMOCTh 9HCTHIX akTHBOB DOHIa onpeaensercs:

— B Cly4yae NMPHUOCTAHOBJICHUS BBIAAYM, MOTAIICHUS W OOMEHAa WHBECTHIIMOHHBIX I1aeB - Ha JATy
BO300HOBJIEHUS MX BbIJa4H, ITOraleHus 1 oOMeHa;

— B ciyvae npekpauienust oHjia - Ha JaTy BO3HUKHOBEHHUSI OCHOBAHUS €T0 IIPEKpallieHus;

— mociie 3aBepiueHus (OKOHUYaHHs) (POPMUPOBAHUSA OTKPBITOTO MAacBOT0 MHBECTHUIMOHHOIO (OHIA
WJIH OUPIKEBOTO TTACBOTO MHBECTHUITMOHHOTO (hOHA - KaXKIbIA pabodmii 1eHb;

— Ha HOCJ'IG,Z[HI/Iﬁ pa60qnﬁ ACHb CpOKa IIpucMa 3asdBOK Ha HpI/IO6peTCHI/IG, rmoramieHue U oOMeH
WHBCCTHUIIMOHHBIX IT1aCB.

CTOMMOCTh YHCTBIX aKTHBOB OIPEACIIICTCS HE TO3AHEE padodero JHS, CICTYIOIIETO 3a THEM, IO
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBIISIETCS ONPEACIEHNUE CTOUMOCTH YUCTHIX aKTUBOB.

CTOMMOCTH YHCTBIX aKTHBOB (DOHJIa OonpeaCIACTCA MO COCTOAHHUIO Ha YaC U MHUHYTBI MOCKOBCKOI'O
BPEMCHHU, COOTBCTCTBYIOIIIUC 24 gac. 00 muH. A4aThbl, Ha KOTOPYIO PACCUUTBIBACTCA CTOMMOCTD YUCTBIX
AKTUBOB TOT'O 4aCOBOT'O I10fACa, Ha KOTOPOM COBCPIICHA HanOosee NO3JHAA CACIIKA (or[epauml) (¢
HMYIICCTBOM CDOHIIa B JaTy pacdye€Ta CTOUMMOCTHU YHUCTBIX aKTUBOB, WJIN PACKPBITHI HaunboJee IIO3JHHC
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JIAaHHbIEe (C Y4EeTOM Pa3HHUIBI BO BPEMEHH), TpeOyeMble sl ONpE/IeNICHHsT CIIPABEIIMBON CTOMMOCTH
aKTHBOB (00513aTEILCTB).

I'naga |l. [lonsiTust U onpenesieHnst

2.1.

2.2.

JKcnepTHbIE OLEHKH

SKCHCpTHaH OIICHKA — 3TO BBIBOJBI O CHpaBCHHHBOﬁ CTOUMOCTH aKTHBOB U 00513aTEIILCTB.

SKCHepTHOﬁ OLICHKOI MOXXET CUHUTAThCS:

OTYET OICHINHKA, COCTABJICHHBIM B COOTBETCTBUU ¢ TpeboBaHmsaMu DemepalbHOTO 3aKoHA OT 29
utoiist 1998 roma N 135-®3 "O06 orneHouHO# AesitensHOCTH B Poccniickoit @denepanun’, a Tak ke B
COOTBETCTBHM C MexayHapoAHbIM cTaHaapToM ¢unaHcoBoi ordetHocTH (IFRS) 13 "Ouenka
CIIpaBEUIMBOM CTOMMOCTH'", BBEICHHBIM B JICHCTBHE Ha TeppuTopun Poccuiickoit denepanmm
nmpuka3zoM MunnctepcrBa urancoB Poccuiickoit @enepanun ot 18 wmronsg 2012 roma N 106H "O
BBEJCHWUU B JICHICTBUE W MpEKpalleHHH ACUCTBHS JOKYMEHTOB MEXIyHapOIHBIX CTaHIapTOB
(rHAHCOBOI OTYETHOCTH Ha TeppuTopuu Poccuiickoit ®enepannun” (nanee — OTYET OLEHIHKA),
€CJIM TAakOH OTYET COCTaBJICH OLCHIIMKOM, B OTHOLICHMHM KOTOPOrO CO  CTOPOHBI
CaMOPETyJINPYEMbIX OpPTaHHU3aIlMi OIEHIMKOB HE NPUMEHSINCh B TeueHWe 2 (OByX) JIeT B
KOJIMYEeCTBE JBYX U Ooiiee pa3 Mepbl TUCHUIUIMHAPHOTO BO3JCHCTBUS, MPEAYCMOTPEHHBIX
OenepanbapiM 3akoHOM "OO0 oreHOYHOH nesitensHOCTH B Poccuiickort denmepanuu, a Takxke
BHYTPEHHHMMHU JOKYMEHTaMHM CaMOPETYJIMPYEMbIX OpraHM3alldil OLEHIIMKOB, M  CTax
OCYIICCTBIICHUS OIICHOYHOW JESATEIBHOCTH KOTOPOro cocTaBisieT He meHee 3 (Tpex) ser. [lpu
OTIpENICJICHNH CIPAaBEAJIMBOM CTOMMOCTH Ha ocHOBaHMM OTdera OLEHIIMKA, [aTa OLCHKU
CTOMMOCTH JOJDKHA OBITh He paHee 6 (IIecTH) MecsleB 10 JaThl, [0 COCTOSHUIO Ha KOTOPYIO
ompeJieNisieTcss CTOMMOCTh.  JlaTa, MO COCTOSIHMIO Ha KOTOPYIO ONPENENseTcsl CTOMMOCTh
HMYUICCTBA, IMEPCAAHHOr0 B OINIAaTY HMHBCCTHIHWOHHBLIX I1aCB q)OH[Ia, Ha ocHoBanmu OTyera
OLICHILIMKA, HE MOXKeT ObITh paHee 3 (TpeX) MecsleB 10 IaThl Mepeaadd TAKOro MMYIIECTBA B
OIUIaTy UHBECTULMOHHBIX MaeB. B ciyuae, ecau Ynpasnsawomeid komnanuu GoHaa cTano U3BECTHO
(6] @aKTax, KOTOPBIEC MOTJIM CYHICCTBCHHO IIOBJIHATH Ha HM3MCHCHUC CHpaBeIIHHBOﬁ CTOUMOCTHU
UMYILIECTBa, cocTapistomero MoH I, OeHKa OCYIIECTBIISIETCS 0 HEOOXOJUMOCTH.

CYXJIEHUE KOMIIETCHTHOTO COTPYJHHKA YTIPaBISIONIEH KOMIIAaHWW/KOHCYNIbTaHTa (majee —
JKCcHepTHOE CYKIEeHHe), KOTOPOe OCHOBBIBAETCS HA NPUMEHEHHWH COBOKYITHOCTH IIOJXO/IOB,
METO/I0B U OLICHOYHBIX NPOLEAYp, KOTOphIe 00ecreunBaroT npouecc coopa U aHauu3a JaHHBIX,
NpoBelleHHEe Pacu€TOB U 0OPMIICHNE PE3yIbTaTOB B BHJIE SKCIIEPTHOM OLICHKH.

PduHAHCOBBIE HHCTPYMEHTDBI

OUHAHCOBBI HMHCTPYMEHT — 3TO JIOTOBOp, BJEKYHIMH 3a cOOOW OJHOBPEMEHHO OOpa3oBaHHE
(MHAHCOBOTO aKTHBA Y OJIHOW CTOPOHBI M (PHHAHCOBOTO 0053aTENBCTBA MITH J0JIEBOTO HHCTPYMEHTA Y

JIpYToi.

PuHAHCOBbIE AKTHUBBI:

JICHEeXHBIE CPEJICTBA M X SKBUBAJICHTEI,

JIETIO3UTHI B KPEAUTHOMN OpraHu3alyy,;

JNeOnUTOpCKas 33/I0JKEHHOCTh 110 (PUHAHCOBBIM HHCTPYMEHTAM;
o0nuranuy npuoopeTeHHBIE;

WHBECTHUIIMU B aKIIUU IPYTUX KOMITaHU;

MPOU3BOIHBIE (PMHAHCOBBIC HHCTPYMEHTBI;

may 1nacBbIX MHBCCTHUIIMOHHBIX (1)OH)_'[OB " aKOUU aKIMUOHCPHBIX WHBCCTULIUMOHHBIX (1)OH)_'[0B, B TOM
YHUCJIC aKIIMH (HaI/I) HWHOCTPAHHBIX MHBECTULIMOHHBIX (1)OHI[OB;

JACTIO3UTAPHBIC PACIIMCKHU,

HWHBIC, HC YKa3aHHBIC BBIIIC, (bHHaHCOBI)IC AKTUBBEI.

DuHaHCOBbBIE 00513aTeJILCTBA:

KpeAUTOPCKas 33J0JKEHHOCTD 10 (PMHAHCOBBIM MHCTPYMEHTAM;
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— HPOU3BOJHBIC (bHHaHCOBBIe HWHCTPYMCHTBI;

— HWHBIC HC YKAa3aHHBIC BLIIIC (l)I/IHaHCOBBIe 00s13aTeNbLCTRA.

Cpoku ¢prHAHCOBBIX MHCTPYMEHTOB

DuHAHCOBHIE HHCTPYMCHTBI SABJIAIOTCA KPAaTKOCPOYHBIMHU, €CJIM CPOK HUX HCIIOJTHEHHMS/TIOTallICHUS
coCTaBIISIET He Ooiee uem 12 MCCAILCB C JAaThl UX MMPU3HAHUSA WK CPOK UX HCIIOJTHCHUA HC ONIPCACIICH.
Sq)(l)CKT AUCKOHTUPOBAHUA  OLCHUBACTCA  KaK HecyHIeCTBCHHLIfI U JUCKOHTUPOBAHUC HC
IIPUMCHSACTCA.

DuHaHCOBEIC HUHCTPYMCHTBI, CPOK HCIIOJHEHHS/TTOTallIeHUS KOTOPBIX COCTaBJIACT bonee uem 12
MCECALEB C AaThl UX IIPU3HAHUA, ABJIIIOTCS JOJIIOCPOYHBIMH.

Cpokn 1e0UTOPCKOH M KPeAUTOPCKOM 3210/ 1:KEHHOCTEN 10 MPOYUM AKTHUBAM U 00513aTe/ILCTBAM

Jeburopckas/KpequTopckas 3a0JDKEHHOCTh SIBIIIETCS KPATKOCPOYHOHM, €CIM CPOK €€ ITOTaIleHus
COCTaBJIsIeT He OoJiee yeM 12 MecsIeB ¢ AaThl e¢ MPU3HAHUS WM CPOK €€ IMOTAIICHHS HE OTPEICIICH.
OddekT AUCKOHTHUPOBAHMS OICHUBACTCS KaK HECYIICCTBEHHBIH M JUCKOHTUPOBAaHUE HE
MPUMEHSETCSL.

Jeburopckas/KpeANTOpcKasl 3aJ0KEHHOCTD SIBIISIETCS JTOJITOCPOYHOM, €CIIM CPOK €€ IOralleHUs
cocTapisieT OoJiee yeM 12 MecsIeB ¢ IaThl €€ PU3HAHMSL.

HomMuHanbHasi CTOMMOCTD

HoMmuBanpHass CTOMMOCTH — [EHEXHas OLEHKA AaKTUBa/00A3aTeNIbCTBA B COOTBETCTBUH C €r0
OaJIaHCOBOM CTOMMOCTBIO.

PoiHOYHasi cTaBKa M c110c00 ee onpee/ieHUus1
PriHOUYHAs cTaBKa ONpeAessieTcs 0 COCTOSIHHUIO:

— Ha JIaTy NepBOHAYaIBHOTO NMPU3HAHMS (3a UCKIIOYCHHEM aKTHBOB/00SI3aTENILCTB, IPU3HAHHBIX JI0
01.01.2016 roma);

— Ha mepBbIil paboumii nerp 2016 roma (mus akTUBOB/00s3aTeNbCTB, npu3HaHHBIX M0 01.01.2016
roja);

— Ha JlaTy U3MEHEeHus KitoueBoi ctaBku banka Poccun.

B kadecTBe pBIHOYHOM CTaBKM HCIOIB3YETCS CPEOHEB3BEIICHHAs] MPOLIGHTHAsI CTaBKa IO
KpeAUTaM/JIeIo3uTaM Ha CONOCTaBUMBIN CPOK, pacKphiBacMas Ha oduiraibHOM caiite banka Poccun,
KOTOpasi paCCUUTAHA HE PaHEe, YEM 3a MECSILL HA AATy IIEPBOHAYAIBHOIO IIPU3HAHUS.

Ecmm CpCAHCB3BCIICHHAsA CTAaBKa pacCHUTAHA paHEC, 4YCeM 3a MECALl A0 AaThl IIEPBOHAYAIBHOI'O
IMPpU3HAHUA aKTI/IBa/O6$I3aTeJ'IbCTBa, B OTOM CJIy4a€ yCTaHaBJIUBACTCA: UMCII JIU MECTO (baKT U3MCHCHUS
KaoueBor craBku banka Poccum ¢ momenta pacydeTa Cpe,HHeB3BCIHeHHOﬁ CTaBKM OO0 MOMCHTa
MMPpU3HAHUA akTuBa/o0s3aTenscTBa. Ecimn (I)aKTa W3MEHEHHS KIIodeBol craBku banka Poccnm He
6BIHO, TOra UCIOJb3YETCA CPCAHCB3BCUICHHAA CTAaBKa. Ecnu xmoueBas craBka Poccnm U3MCEHAJIACh,
Toraa aJjist ONpeaAciICHUA prHO‘IHOfI CTaBKH MCIOJIB3YCTCA CPECAHEB3BCIICHHAA CTaBKa, N3SMCHCHHA Ha
TO K€ KOJIMYCCTBO ITYHKTOB, HA KOTOPOC U3MCHWJIACh KIIIOYCBAsA CTABKa banka Poccun.

CraBka 1o OTOBOPY MPHU3HAETCS PHIHOYHOMN, €CIIM €€ OTKJIOHEHHWE OT PHIHOYHOW CTaBKH COCTAaBIISIET
He 6oiee 20%.

Hmcymca WJIN IIpoAaKa (l)l/lHaHCOBBIX AKTUBOB HA CTAHAAPTHBLIX YCJI0BUAX

[okynka unu npojaka (GUHAHCOBBIX aKTHBOB Ha CTAHAAPTHBIX YCIOBHUSX - MOKYIKa WM MPOJAXKa
(DMHAHCOBOTO aKTHUBAa COTJIACHO JIOTOBOPY, YCIOBHUS KOTOPOT'O TPEOYIOT IMOCTABKH aKTHBA B TEUCHHE
NEpUOAa BPEMEHH, YCTAaHOBIEHHOTO TpaBWIaMH WIM  COMVIAIICHUSIMM, HPUHATBIMA  Ha
COOTBETCTBYIOLIEM pbIHKE. CTaHIApTHBIMM YCIOBHSMM IPUHUMAIOTCS YCJIOBHA, AEHCTBYIOIIHE Ha
OMPKEBBIX PHIHKAX.

HpI/I3HaHI/Ie U TPCKpALICHHUC TMPU3HAHUSA MOKYIIKM WJIHW TPOaaXKu (bPIHaHCOBBIX AdKTHMBOB Ha
CTaHAAPTHBIX YCIIOBUAX OCYHICCTBIIICTCA C MUCIIOJIb30BAHUEM YUC€TaA 110 JATEC 3aKIIFOUCHUA CACIIKHU.

ﬂaTa HpI/I3HaHI/Iﬂ/HperaH_ICHPI$I MMpU3HaHUAg MPOU3BOAHBIX (bI/IHaHCOBI:IX HUHCTPYMCHTOB  SABJIACTCA
JaTa 3aKJIIOYCHUA CACIIKH.
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JlebuTopckas 3a/10/KeHHOCTh MPU3HAHHASL HePeaIbHOIl K B3bICKAHHIO

Ecnu cymiecTByeT BbICOKasi BEpOSATHOCTH TOTO, YTO JEOUTOPCKas 330JKEHHOCT HEe OYyZeT MoramiceHa,
VYrpasnsitonas xommanus @PoHga BhOpaBe cHUcaTh JaHHYIO 3aJ0JDKEHHOCTh HA OCHOBaHUHU
DKCHEePTHOTO CYXACHHUS.

Onpenenenue poIHKOB AJI51 U3MEPEHUS CIPABEIJIUBOI CTOUMOCTH

OCHOBHBIM PBIHKOM TPHU3HAETCS TOProBas IUIOMIA[KA, IO KOTOPOW 3a MPEeAbIAyIIi KaJleHIapHbIH
MeCSII] OIPEICIICH HAauOOIBIITNI 001N 00BEM CICIIOK TI0 KOJIMYECTBY IIeHHBIX OyMmar. [Ipu paBeHCTBE
obbeMa CcIeloK Ha pa3IMIHBIX TOPTOBBIX IUIONIANKAX OCHOBHBIM PBIHKOM CUHTAETCS TOPToOBas
IJIOMIAKA ¢ HAaMOOIBIIMM KOJIMIECTBOM CIIEIOK 3a JTaHHBIH TIEPHO.

[Ipu yciioBUM BO3MOXHOCTH TPOBEACHUS CAEIOK KYIUTH/TIPOAAXKH, TOProBas IUIONIaJKa BEIOMpPACTCS
M3 YHCIIa TOPTOBBIX IDIOMIA/IOK, PEICTABICHHBIX CICAYIOMINME (POHIOBBIX OHpIKaMu:

— 3akpeIToe aKkImoHepHoe oomecTBo «PormoBast Oupxa MMBby;

— Awmepukanckas ¢ponaosas oupxa (American Stock Exchange);

— Tonxkonrckas ¢ponmosas oupxa (Hong Kong Stock Exchange);

— Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
— MHpnannckas poumosas oupka (Irish Stock Exchange);

— MWcnanuckast ¢ponmosas oupxa (BME Spanish Exchanges);

— MHWranpsackas ongoas 6mpxka (Borsa Italiana);

— Kopeiickas oupxa (Korea Exchange);

— Jlornouckas onmoBas oupsxa (London Stock Exchange);

— JlrokcemOyprekas ponmoBas oupska (Luxembourg Stock Exchange);
— Hacnak (Nasdaq);

— Hewmernkas ¢honnosas 6upsxka (Deutsche Borse);

—  Hsio-Mopkckas honnosas 6upxa (New York Stock Exchange);

— Toxuiickas pormoBas oupska (Tokyo Stock Exchange Group);

— ®onpoas 6upxa Toponto (Toronto Stock Exchange, TSX Group);
— @onpoas 6upska Iseiinapuu (Swiss Exchange);

— Illanxaiickas ponmoBas oupxa (Shanghai Stock Exchange).

ypOBHI/l HCXOIHbIX TaHHBIX

Bce akTuBb 1 06$I3aTeJ'IBCTBa, CIIpaBCAJINBAsA CTOUMOCTb KOTOPBIX U3MEPACTCH, KJ'IaCCI/I(I)I/IHI/Ipy}OTCH B
paMKax OIMMCAaHHOM HIXKE HUepapxmunu NCTOUYHHUKOB CHp&BCIIJ'IPIBOfI CTOMMOCTH Ha OCHOBAaHWH HCXOJJHBIX
JaHHBIX, KOTOPBIC ABJIAKOTCA 3HAYUMbBIMU I OLICHKU CHpaBeHHHBOﬁ CTOMMOCTH:

— VYpoBenbp 1 — PpIHOYHBIE KOTHPOBKH IIeH Ha OCHOBHOM (@KTHBHOM) PBIHKE IO OIEHHBAEMBIM
aKTHBaM WM 00s13aTeIbCcTBaM (0€3 KaKuX-T00 KOPPEKTUPOBOK);

- VPOBGHL 2 - MOI[CJ'II/I OLICHKH, B KOTOPBIX CYHMICCTBCHHBIC JIA OLICHKHU CHpaBe,[[J'IHBOfI CTOMMOCTH
HUCXOOHBIC NJAHHBIC SABJIAIOTCA IIPAMO WA KOCBCHHO Ha6J'IIO,I[aCMLIMI/I Ha PBIHKE,

— YposeHb 3 — Mogenu OIeHKH, B KOTOPBIX CYIIECTBEHHBIC ISl OTICHKU CIPABEIIMBON CTOMMOCTH
WCXOJTHEIC TAaHHBIE, HE SBIIAIOTCS HAOI0IaEMBIMU Ha PHIHKE.

Mopesb OLeHKH IO MPUBEIEHHOH CTOMMOCTH OyAYIIHMX MOTOKOB IIaTe:Kel

IIpuBecHHAS CTOMMOCTh PACCYMTHIBACTCS MO (hopMyIie:
All,
L An
n=1(1+i)365

rac:



AIIn — Oyaymuid n-blif ACHEXKHBIA MMOTOK B BUAE MOJICKAIUX K IMOJYYCHHIO IPOILECHTOB/CYMMBI

JTOJITa Ha 1aTy OICHKH;

| — ppIHOYHAs CTaBKa, onpeesieHHas B 1.2.6.Hacrosmux [IpaBun onpenenenus CUA;

,)111 — KOJIMYCCTBO KAJICHAAPHBIX JHEH MCKIY I[aTOﬁ OLICHKHU M JaTOM 6}/[[}/11161"0 n-ro 1mjiarexa,

N — Bcero ocraBIIHXCs JACHCKHBIX ITOTOKOB.

2.12. IIpocpoyeHHasi 1eOUTOPCKAs 3210/ 5KEHHOCTH
JeOutopckas 3a10JKEHHOCTh, CPOK IOTALIEHUs] KOTOPOH HCTEK, OIpeneseTcs Kak MPOCPOUYeHHAs!
neOuTopcKas 3a0JKEHHOCTb.
B memsx ompeneneHus CHpaBeIMBOM CTOMMOCTH IPOCPOUEHHOW MEeOMTOPCKOM 3aM0JKCHHOCTH,
neOuTopcKas 3aJ0DKEHHOCTh PAaHXHPYETCsl B 3aBUCHMOCTH OT CPOKa MPOCPOYKH M TMPOLEHTA
BO3MOKHOM HEOMJIaThl MPOCPOUEHHOMN 33]0J>KEHHOCTH.
Cpok mpocpouku AeOUTOPCKON 3a70KkeHHOCTH | IIpoTieHT BO3MOKHOM HEOIIaThl IPOCPOUESHHON
JIeOUTOPCKOH 3aT0IDKEHHOCTH
10 90 mHeit 0%
91 — 180 nueit 30%
181 — 365 (366) nueit 50%
oomee 365 (366) nHei 100%
Ilo ucreyeHnn Kakaoro Cpoka, CIpaBeUIiBas CTOMMOCTh ONPEeNIAeTCsl Kak YMEHbIIIEHHAs Ha CyMMY
JICHE)KHBIX CpEJICTB B pa3Mepe COOTBETCTBYIOIIETO IPOLIEHTAa BO3MOXKHOW HEOIUIaThl OT
MEPBOHAYAIIFHOW CTOMMOCTH TPOCPOUYEHHON AEOMTOPCKOW 3am0nKeHHOCTH. CyMMa MPOCPOYECHHOM
IeOUTOPCKON 3a0KEHHOCTH, SBJISIIOIIASICS CYMMOM BO3MOKHOM HEOIUIAaThl, CIIMCBHIBACTCA Ha
YOBITKH ¥ TTOJUIEXKHUT BOCCTAHOBIICHHIO B ClTydae, €ciid OyJeT YCTAaHOBJIEHO O0paTHOE.
I'nmaBa Ill. Kputepun npusHanus (mpekpamieHusi MPpU3HAHU) AKTHBOB (0053aTeJbCTB) U METOABI
omnpeesieHUs] CTONMOCTH AKTHBOB M BeJIMYUH 00513aTeJIbCTB.
3.1. duHaHCcOBble HHCTPYMEHTbl. DMHAHCOBbIE AKTHBBI
3.1.1. BaoxxkeHus B ieHHbIE OymMaru

Mo ueHHbIM 6ymaram, 3aKJIIOYEHHBIM HA

CTAaHJAAPTHBIX YCIIOBUAX.

MprOOpEeTEHHBIM/PEaT30BaHHBIM 110 CJIENIKaM,

Kpurepuu nnpusHanus:

— JaTa COBCpUICHUSA CACIIKU.

KDI/ITGDI/Iﬁ OPpCKPAICHUA MPU3HAHMWA!

— JaTa COBCpUICHUSA CACIIKU.

BueOup:xeBble caeaku

Kpurepnu npusHanus:

Ecmm OCHHas 6yMara, MOJICIKUT YUCTY Ha CUHCTC ACIIO:

— JaTa 3a4uCJICHUA LICHHOH 6YM8.FI/I Ha CYCT OCIIO (DOH,I[a, OTKPBITOTO B CIICHUATIU3UPOBAHHOM
ACIIO3UTAPUHN, TOATBEPKACHHASA COOTBCTCTBYIOH_[eﬁ BBIITMCKOH 110 CUCTY ACIIO,

KDI/ITGDI/Iﬁ OPCKPAIICHUA MPU3HAHMWA!

Ecnu nennas 6ymara, oJUIe)KUT y9eTy Ha CUeTe JIETO:

— Jara cmucaHus IIeHHOW Oymarum co cuera neno DoOHIA, OTKPHITOIO B CIEHHATH3UPOBAHHOM
JIETIO3UTAPHH, TIOATBEPKICHHAS COOTBETCTBYIOIEH BRIMMHUCKON 11O CUETY JIETIO;



I[eﬁPITOPCKaﬂ 3a0/IZKEHHOCTD 110 KYIIOHHOMY 10X01y

KDI/ITCDI/II/I IpU3HAHUSA.

— B HOCJ'IC)IHI/Iﬁ JACHBb KYIIOHHOTI'O Ie€pruoaa.

KDI/ITCDI/Iﬁ OPpEKpaAICHUA MPU3HAHUA !

— B Jary (I)aKTI/IFIeCKOI‘O HCIIOJHEHHS SMUTEHTOM 0053aTEILCTBA 10 BEIILIATE KYIIOHHOT'O I0X0/4,

— B JaTy IPU3HAHUS €€ HePeabHON K B3bICKAHUIO.

Jledutopckas 3a/10/2KEHHOCTD 110 JUBHIEHIaM

KDI/ITCDI/II/I IpU3HAHUA.

— B Jary (I)I/IKC&I_[I/II/I peecTpa i, UMCIOIIUX MpaBO Ha MOJTYYCHUC NJUBUACHOOB.

KDI/ITGDI/If/i OPEKpalliCHUA IPU3HAHMWA!

— B Jary (I)aKTI/I‘{eCKOI‘O HCIIOJHEHHS 003aTEILCTBA MO BBIIIIATE JUBUICHOB,

— B J1aTy IpHU3HAHUA €€ HepeaﬂBHOﬁ K B3BICKAHUIO.

HN3mepenue cnpaBeJinBOM CTOMMOCTH

Br16op MeTO#OB M3MEpeHUsT CIPABEATIMBON CTOMMOCTH OIPENENseTCs B COOTBETCTBUU C HepapXuei
HCTOYHHUKOB CIIpaBeJIMBOA CTOMMOCTH.

Yposens 1:

Ecnun ocHOBHBEIM PBIHKOM ABJIACTCA HMHOCTpPaHHAas q)OHHOBaH 6I/Ip)Ka, TOraa HMCIOJB3YCTCA LCHA

3aKpBITUS pBIHKA (closing prices).

Eciu ocHOBHBIM pbIHKOM siBiiseTcsi (onmoBas Oupxka 3A0 «DonnoBas Oupka MMBBy», Torma

UCIIOJIB3YyeTCS. KOTHpPOBKAa PriHOuHas wnena (2) (mnst oOiurauuil yBeJIWYMBAaeTCs Ha CyMMY

HaKOIUICHHOI'O KYIIOHHOI'O I[OXO)Ia).

CrpaBe/yinBasi CTOMMOCTD, OIpEesIeHHass YPOBHEM 1, MOXKET MPUMEHSTHCS Uil OLEHKH LEHHBIX
Oymar B Teuenue 30 KaleHOapHBIX AHEH.

Ecin B Teuenne 30 KajeHAApHBIX MAHEH OTCYTCTBYeT IeHa 3akpbiTusi/ PeiHOuHas 1eHa (2),
NPUMEHSIOTCS CIIOCOOBI ONpeIeNIeHHsI CIPABEAIMBON CTONMOCTH B COOTBETCTBHU C Y POBHEM 2.

YpoBeHs 2:

I/ICXO}IHBIG JAaHHBIC ABJIAIOTCA NPAMO UJIN KOCBEHHO Ha6.]'IIO,ZIaeMI)IMI/I Ha PbBIHKE

DUHAHCOBBIH HHCTPYMEHT

O0JiMrauum poccuicKux u
HMHOCTPAHHBIX MUTEHTOB (C
Y4eTOoM KYIOHA)

Criocod/mozesib onpe/eieHust
CIpPaBeIIMBOI CTOUMOCTH 110

Criocod/mMoesib onpe/eieHust
CIPaBeINIMBOIi CTOUMOCTH 110
HA0JITOCPOYHBIM (PMHAHCOBBIM
HHCTPYMEHTaM

KPATKOCPOYHbIM (PMHAHCOBBIM
HHCTPYMEHTaM

BKCHepTHaH OIICHKA WJIX MOICIIb OLICHKHU I10 HpHBC,I[CHHOﬁ CTOMMOCTH
C UCIIOJIb30BAHUEM pBIHO‘-IHOﬁ CTaBKH ITO ACIIO3HUTaM

EBpoobiuranun

Hcnone3yercst cpenmusisi LeHa 3akpeiTus peika (Bloomberg generic
Mid/last), packpbiBaemMoii HH(pOpMalMOHHOW cucTemMoil Bloomberg.
Ecnu B Teuenne 30 kajeHAapHBIX JTHEW OTCYTCTBYET I€Ha 3aKpBITHS,
NPUMEHSIOTCS  CIOCOOBI  OMpPENEeNeHHs CIPaBEIJIMBONH CTOMMOCTH B
COOTBETCTBUH C YPOBHEM 3.

AKIMHU POCCUHMCKUX U
MHOCTPAHHBIX 00IIECTB,
poccuiickue
MHOCTPAaHHbIE
JeT03UTAPHBbIE PACIINCKH,
akuuu (Ian) HHOCTPAHHBIX
MHBECTUIIMOHHBIX (DOH/IOB

DKcIepTHas OlleHKa

IIau poccuiickux

3KCHCpTHa$I OLICHKA WUJIK MOCJIEAHAS paCcuC€THAasA CTOUMOCTD I1ast
OIpPCACIICHHAA HA NOCIICAHIOK0 ATy, NPEAIICCTBYIOIYIO AATC pacicTa
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3.1.2.

3.1.3.

HHBECTHIMOHHBIX ()OHI0B CUHA

Bexcens OKcnepTHas OLEHKa

3akaaaHble, HomunansHnast CTOHMOCTD ¢ | Mogenb OLeHKH 10 TTPUBEACHHON
YA0CTOBePSIIOLIHE MPaBa y4eToM HAYMCIEHHBIX B | CTOUMOCTH C HCIIOJIb30BAaHHEM
3aJiorojiep:KarTeJisi Mo COOTBETCTBUU c YCIIOBUSIMH | PHIHOYHOM CTaBKHU MO KpeIuTam
o0ecne4eHHBbIM HIOTEKOH JIOTOBOPA MPOIICHTOB

KPEAUTHBIM JOr0BOPaM HWJIM
AOr0BOpaM 3aiiMa U 10
AOrosopam 00 HIOTEKe

Jleburopckast HoMmuHanbHast CTOUMOCTb;
S DAL 1T DKcnepTHas OleHKa Mo ucredeHuu 30 OHEW C JaTel, B KOTOPYIO
EYAIDHEORMYRIDXU YRR JeOUTOPCKas 33/I0JDKEHHOCTD JIOJKHA OBIIA OBITH MOTaIeHa

YAaCTHIHOMY NMOTallICHUIO
OCHOBHOI'O 10Jra

Jedutopckas HomunanbHas cTonMoCTS;
3a10/IKEHHOCTD 110 DKCIEPTHAS OLIEHKA 10 McTeueHnH 90 IHEH ¢ NaThl IPU3HAHKS
JAUBHEHAAM

Ypogens 3:

He nabmomaempie ucxoausie qanubie. [IpumeHseTcs: TOTbKO JKCIepTHAS OICHKA.

IIpousBoanbie puHAHCOBbIE HHCTPYMEHTbI

Kputepun npusHanus:

— B JIaTy 3aKJII0YEHHS CAEJIKH Ha IPHOOPETEHHE COrTIaCHO OTYEeTy OpoKepa.

KDI/ITCDI/II/I OPCKPaAICHUS MPU3HAHUA !

— B ATy 3aKIIFOYCHUS CACIIIKH Ha pCaJIM3allui0 COIJIACHO OTUCTY 6p01<epa.

H3mepenne cupaBeUIMBOil CTOUMOCTH.

CrpaBe/yinBasi CTOMMOCTh (DMHAHCOBBIX WHCTPYMEHTOB IO (PHIOYEPCHBIM W OIIMOHHBIM JIOTOBOPaM
(KoHTpaKTaM) TpHU3HAETCS PaBHOW CyMME pacueToB IO BapHallMOHHON Mapike M OTpakaeTcs B
COCTaBe JICHEe)KHOr'0 OCcTaTKa Ha cyeTe Opokepa B BUIE HETTO-PACUETOB.

]Ieﬂemm)le cpeacrBa Ha cUyeTax (B TOM YUCJ/I€ HA TPAH3UTHBIX, BAJIIOTHBIX cquaX) H BO BKJIajJgax

Kpurepuu nnpusHanus:

— JaTa 3a4YUCJICHUA [IOCHCKHBIX CPCACTB HaA COOTBGTCTBYIOH_II/Iﬁ 0AHKOBCKHMI cUeT (paC‘leTHbeI,
,Z[el'[O3PITHBII>i, TpaHSHTHLIﬁ BaJ'IIOTHBIfI) Ha OCHOBAaHHU BBIITMCKHU C YKA3dHHOI'O CHUCTA.

KDI/ITCDI/II/I OPEKPaAICHUSA MPU3HAHUA!

— JaTa CHHCAHUA JACHCKHBIX CPEACTB C COOTBETCTBYIOLICTO 0AaHKOBCKOIO CYeTa (pacquHoro,
ACTMIO3UTHOTO, TPAH3UTHOTO BaJ'IIOTHOl"O) Ha OCHOBAaHHMU BBIIIMCKU C YKA3dHHOI'O CUCTA,

— B ATy OPU3HAHHUA UX HEPCAJIbHBIMU K B3BICKAHUIO,

— JaTta oQUIMaALHOTO OIMyOJUKOBaHUS penieHus banka Poccuu 00 oT3biBe nmuileH3un OaHka, 100
JlaTa PacKpbITUS B JIOCTYITHOM WCTOYHHMKE HMH(OPMAIUU O NMPUMEHEHHH K OaHKy MpPOIETyphI
0aHKpOTCTBA (IEHEKHBIC CPEIICTBA MEPEXOIAT B CTATYC ACOUTOPCKON 32/ 10KEHHOCTH)

I/I3MCDCHI/IG CHDaBeI[J'IPIBOﬁ CTOMMOCTH ACHCKHBIX CPEACTB Ha CUETAX

CHpaBeZIHI/IBaSI CTOUMOCTb JCHEKHBIX CPCIACTB Ha CUCTaX OIpPEACIACTCd KaK HOMMUHAJIbHAsA
CTOMMOCTbD.

I/ISMCDCHI/Ie CHDaBeHHHBOﬁ CTOMMOCTH JCHCKHBIX CPCACTB BO BKJIaAax

CnopaBennuBas CTOMMOCTb KPaTKOCPOUYHBIX JIETIO3UTOB ONpPENENSAETCS KaK CyMMa HOMUHAJIBbHOM
CTOMMOCTH C YI€TOM HAYMCIICHHBIX 3a BEIYETOM ITOJIYICHHBIX B COOTBETCTBHH C YCIIOBHSIMH JOTOBOpA
MIPOIICHTOB.



3.1.4.

3.2.
3.2.1.

3.3.
3.3.1L

3.3.2.

CupaBennuBass CTOMMOCTBH JOJTOCPOUYHBIX JIETIO3UTOB OMNPEHETAETCS 10  METOAy NPHUBEICHHOMN
CTOMMOCTH JICHE)KHBIX TIOTOKOB C UCTIOJIL30BAHUEM PHIHOYHOM CTABKH IO JCTIO3UTAM.

JeduTopckasi 3a101KeHHOCTH ¢ (PUHAHCOBBIMU HHCTPYMEHTaMHU

KDI/ITCDI/II/I OpHU3HAHWA!

— JaTa nepeaavuu q)HHaHCOBBIX HMHCTPYMECHTOB COI'JIACHO KPUTCPUAM NPCKPALICHUS UX IPU3HAHUA,

— JaTa pCUICHHA Banka Poccuu 00 oT3bIBE JIMICH3UU er):[PITHOfI Oopranuvsanuvun, O paCKpbITUU B
AOCTYITHOM UCTOYHUKE I/IH(I)OpMaL[I/II/I O MPUMEHCHUHU K 6aHKy npoucaypnl 6aHKpOTCTBa.

Kpurepnu npexkpaiiieHus IpU3HAHKS:

— JlaTa WCIIOITHEHMs KOHTPAreHTOM 003aTeNIbCTB 10 MOTAIIEHHUIO 330JKEHHOCTH,;
— JlaTa pealin3alliy MpaB TPeOOBaHUS B PE3YJIbTATE COBEPILIEHUS CIIEJIKH 10 IOTOBOPY;
— J1aTy IpU3HAHUS 33JJ0JDKEHHOCTH 10 BO3BPATy JCHEKHBIX CPEJICTB HEPEAIbHOM K B3BICKAHHUIO.

OnpeneneHue CpaBeInBOM CTOUMOCTH

CHpaBe,HJ'II/IBaSI CTOMMOCTD KpaTKOCpO‘IHOf/'I 3aJ0JDKCHHOCTHU ONpCACIACTCA KaK HOMHWHaJIbHasA
CTOHMMOCTbD.

CrpaBeniuBasi CTOMMOCTD JOJITOCPOYHON 33/I0JDKEHHOCTH OIEHHBAETCS C MCIOIB30BAaHUEM METOa
MPUBEIACHHOM CTOMMOCTHU JCHEKHBIX ITOTOKOB C UCIIOJIB30BAHUEM PHIHOYHOM CTABKH IO JETIO3UTaM.

DuHaHCOBbIE HHCTPYMeHThl. DUHAHCOBBIE 00513aTEJILCTBA

ernﬂTOpCKaﬂ 3aJ0JKCHHOCTD 110 (l)HHaHCOBBIM HHCTPYMCEHTaM

Kputepun npusHanusg:

— JaTa NOJYy4YCHUA (1)I/IHaHCOBI)IX HHCTPYMCHTOB COTJIACHO KPUTCPUAM HUX IMMPU3HAHUA.

KDI/ITCDI/II/I OPCKPaAICHUS MPU3HAHUA !

— JlaTa UCIIOJITHCHUSA q)OHZ[OM 00513aTEeJILCTB 110 IOTAIICHUIO 3aJ0JDKCHHOCTH.

OmpeienneHre cupaBeUIMBON CTOUMOCTH:

CHpaBeI{J’IHBaﬂ CTOUMOCTD KpaTKOCpO‘lHOﬁ 3a0JZKEHHOCTHU OIIPCACIIACTCS KaK HOMHWHAJIbHAA
CTOMMOCTD.

CHpaBeI{J’IHBaSI CTOMMOCTDb ﬂOHFOCpOQHOﬁ 3aJ0JDKEHHOCTH OICHHUBACTCA C HCIIOJIB30BAHUEM MCTOda
HpI/IBC,I[CHHOﬁ CTOMMOCTH ACHCKHBIX ITOTOKOB C MCIIOJIb30BAHUECM pBIHO‘lHOﬁ CTaBKHU I10 KpEaAUTaM.

IMpouasi nedUTOPCKAA M KPEAUTOPCKAS 32103KEHHOCTH

I[eﬁl/lTopCKaﬂ 3aJ0/ZKCHHOCTDH € IPOYUMHU AKTHBAMHU

Kpurepuu nnpusHanus:

— J1aTa, YCTAaHOBJICHHAs JOTOBOPOM MIIM MHBIMH NJOKYMCHTAMHM,

KDI/ITGDI/II/I OPCKPAIICHUA MPU3HAHMWA !

—  J1aTa UCIIOJHEHUS 0043aTENbCTB;,
—  peanu3alu# 33I0JDKCHHOCTH;
— JlaTa MPU3HAHUA €€ HEPEAIbHOM K B3BICKAHHUIO.

OnpeneneHue CpaBeInBOM CTOUMOCTH:

CHpaBeI{J’II/IBaH CTOUMOCTD KpaTKOCpOLIHOf/i 3a10J2KCHHOCTHU OMPEACTIACTCA KaK HOMHWHAJIbHAA
CTOHMMOCTB.

CHpaBeI{J’II/IBaH CTOMMOCTDB ,Z[OJ'IFOCpOLIHOf/i 3aJ0JDKCHHOCTH OLICHHUBACTCA C MCIIOJIB30BAHHEM MCTOda
HpHBeHeHHOﬁ CTOMMOCTH JCHCKHBIX ITIOTOKOB C MCITIOJIb30BAHUECM pBIHO‘IHOﬁ CTaBKH II0 ACIIO3UTaM.

erI[I/ITOI)CKaH 3a0/IZ>KEHHOCTD C MPOYUMH aKTUBaAMHU

Kpurepnu npusHaHU:

— JaTa, YCTAHOBJICHHAs JOTOBOPOM HJIM MHBIMU JOKYMCHTAMU.



3.3.3.

3.3.4.

3.3.5.

3.3.6.

Kpurepuu npekpaliieHus mpu3HaHUS:

— Jara MpeKpameHus 00sS3aTeIbCTB.

OnpeneneHue CpaBeInBON CTOUMOCTH:

CHpaBeHJ’II/IBaH CTOUMOCTbD KpaTKOCpO'-IHOﬁ 3aJ0JI2KCHHOCTH OMMpEACIACTCA KaK HOMHWHAJIbHAsA
CTOHMMOCTbD.

CHpaBeHJ’II/IBaH CTOMMOCTDH ﬂOHFOCquHOﬁ 3aJ0JDKCHHOCTH OLCHHUBACTCS C HMCIIOJIB30BAHHEM MCTOda
HpHBeI{eHHOﬁ CTOMMOCTHU ACHCKHBIX ITIOTOKOB C MCIIOJIb30BaAHUECM pLIHO‘lHOﬁ CTaBKHU I10 KpE€aAuTaM.

HaJjiorosble miare:xu

Kpennutopckas 3a10KEHHOCTh MO YIj1aT€ HaAJIOTOB IPU3HACTCA B TOM pasME€pe U B TOM OTYETHOM
IeEpUOJAEC, B KOTOPOM BO3HHUKACT 00513aTEeNbCTBO IO €T0 yimiat€ B COOTBETCTBHMU C HaJOTI'OBBIM
3aKOHOAATCIbCTBOM.

IIpexpamienue mpu3HAHUA TPOUCXOAUT B MOMEHT CITUCAHHS JACHEXKHBIX CPEJICTB C PACUETHOIO CUeTa
®oHJa B cYET MOTalleHNs 33JJ0JDKEHHOCTH IO yIjIaTe HalorOB.

ABaHCBI HOJIy‘leHHLIe/BbIZ[aHHLIe

OTpakaroTcsi 10 HOMUHAITBHONU CTOMMOCTH.

3a10/12KEeHHOCTh M0 HHBECTUIMOHHBIM MASIM NMA€BOT0 MHBECTHIIMOHHOTO (oHA:

Kpenutopckas 3a/10/KEHHOCTD I10 BBIIIIATE JJOXOJOB BIIAJENbIIAM HHBECTUIIMOHHBIX AeB TPU3HAETCS
B COOTBETCTBHM C YCIOBHSIMH HAYWCJICHHSA, OIPENCICHHBIMA B TIPaBUIAX JIOBEPUTEIHHOTO
ynpasnennss QoHAOM, B MEpBbI JICHb BOSHUKHOBEHHUS! 00s3aTelbcTBa MO BhITLIaTe. [Ipekpaienne
MIPU3HAHUA TTPOUCXOANT B MOMEHT CITMCAHUsI IEHEKHBIX CPEJCTB IO BHIILIATE TOXOMa C PacYeTHOTO
cueta Ponna.

KDCI[I/ITODCKEUI 3aJ0JOKCHHOCTDL IO BbIIAY€ MACB MPU3HACTCA B ATy BKIIIOUCHUA NCHEKHBIX CPCACTB,
NepelaHHbIX B OIUIATY WHBECTHIMOHHBIX MaeB, B umyinectBo Ponga. IlpekpaiieHue npu3HaHUsS
IMPOUCXOJUT B NaTy BHCCCHUSA HpHXO):[HOfI 3alliMcy O BbIJAa4C MHBCCTUIIMOHHBIX IMA€B B PEECTP (DOHJIa
COTJIACHO OTYETY PEruCTpPaTopa.

Jeburopckas 3aI0JDKEHHOCTB 110 BbIJIaYe MaeB NPH 0OMEHE MaeB APYToro NaeBoro HHBECTUIIMOHHOTO
donna Ha mau jganHoro DoHJa NpPU3HAETCS B JaTy BHECEHHUS NPHUXOJHOW 3alKMCH O BbIJaye
MHBECTUIIMOHHBIX TaeB B peecTp PoHIa pu 0OMEHe COrIacHO oT4eTy perucrparopa. [IpexpamieHue
NPU3HAHUS MTPOMCXOIUT B MOMEHT 3a4YMCICHUS JEHEXKHBIX CPEACTB Ha pacueTHb cyer DoHIa B
oriaTy oOMeHa IaeB.

Kpenuropckasd — 3a0JDKEHHOCTb 110 BBINJIATE  JICHEX)KHOM  KOMIIGHCAIlMM _ IIPU _ MOTAIECHUH
MHBECTUIIMOHHBIX 11aeB U 00OMeHe naeB JaHHoro doHjia Ha may Jpyroro mHaeBoro MHBECTHLIHUOHHOTO
donna npusHaeTcs B 1aTy BHECEHHsI paCXOJHOHN 3alMCH O TOTAalIeHWH (CIHCaHus pu oOMeHe) maeB
COIJIACHO OTUETY perucrparopa. [Ipekpaimienue npu3HaHus NPOUCXOIUT B ATy CIUCAHHS JIECHEKHBIX
cpeAcTB c pacueTHoro cuera PoHAa B cueT BHILIATH (HEPEUUCICHHS 1O OOMEHY) IEHEXHON
KOMIICHCAIIMY 32 HHBECTULIMOHHBIE Tan DoHAa.

3a70/I2KEeHHOCTh N0  BBIIJIATe BO3HATPAXKIECHMII  areHTy, YHpaBJjsiiomeil KOMIAHHM,
CHeNHATU3MPOBAHHOMY NeNO3UTAPHIO, JIHILY, OCYLIECTB/IAIOLIEMY BeleHHE peecTpa BJaje/bleB
WHBECTHIIMOHHBIX MaeB PoH/Ia (1ajlee — PerHCTPATOP), OUEHUINKY, AYTHTOPY

Kpeaurtopckas 3a10KEHHOCTR IIEPEJT areHTaMH 10 BbIIaue, IOTAIICHUIO 1 O6MGHV HWHBCCTHITMOHHBIX
macB (DOHZ!a IMPU3HACTCA B ATy OCYIICCTBJICHHUA OICpalli BbIA4YU U (I/IHI/I) Iorami€Hus I1acB B
peeCcTpC NHBECCTUIIMOHHBIX ITaCB @OHZ[a 110 3asBKC arcHra.

IIpekpanieHue npu3HaHUS NMPOUCXOAUT B JaTy CIMCAHMS ACHEXKHBIX CPEICTB C PAacYETHOrO CyUeTa
®oHza B cYET BHIIJIATHI CYMM CKHJIOK/Ha0aBOK areHTy.

Kpeanrtopckas 3aJ0JDKEHHOCTh Iieped  YNPaBISAIONICH KOMIAHWEH, BO3HHKIIAS B PE3YIbTATe
HCIIOJIB30BaHUs  YIPaBISIONCH KOMIAHUEH COOCTBEHHEIX JICHEKHBIX CPEACTB JUIS  BBIIIATHI
IEHEKHON KOMIIEHCALIMU BJIAJeNbllaM HMHBECTULMOHHBIX HAe€B IPH morameHud W (wid) oOMeHe
MHBECTUIIMOHHBIX Ma€B, MPU3HAETCA B MOMEHT 3a4MCIICHUS JICHEXKHBIX CPEJICTB HA PACUETHBIA CUET
®oHJI co cueTa YHpaBistole KOMIIaHUH.
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[Ipexpamienue mpu3HaAHUS TPOUCXOAUT B MOMEHT CITUCAHMSA JCHEKHBIX CPEJICTB C PAacueTHOTrO cueTra
®oHJIa B CUET MOTallleHUs 33/I0JDKEHHOCTH TIepe] Y paBisiioieil KOMIaHUEH.

Kpeauropckas 3aJI0JDKEHHOCTh 1o BO3HArpaKJICHUSIM Ypasagromen KOMIAHHU
CIICITMATN3UPOBAHHOMY NENO3UTApHI0, perucTparopy PoHma MPU3HASTCS €KEMECTIHO B TOCIICTHUH
pabouwii JIeHb Mecsiia B pa3Mepe, ONPEICIICHHOM MPaBIWIaMU JIOBEPUTEIILHOTO yrpaBieHus DoHaoM
Y JJOTOBOPAMHU C COOTBETCTBYIOITUMHU JIMIIAMH.

IIpexpamienne mpu3HaAHUA TPOUCXOAUT B MOMEHT CITUCAHHS JACHEXKHBIX CPENICTB C PACUETHOTO CUeTa
®onja B CYET MOTAICHUS 33I0JDKEHHOCTH TIEpE]l YKa3aHHBIMU JIUIIAMHU.

KpeauTopckas 3aI0JDKEHHOCTb [0 BO3HATPAXICHUSIM ayJIUTOpy, oueHInKy DoHIa mpu3HAeTCs B
MOMEHT OTpakeHHs1 B ydere DOHIA JOKYMEHTa, MOATBEPKIAIOLICTO BBIMOJIHEHHE PaOoT (OKa3aHHs
YCIIyT).

[pekpaieHue NMpU3HAHUS TPOUCXOAMT B ATy CHHCAHMS JCHEKHBIX CPEICTB C PacYeTHOTO CYETa
@donpa B cyYET MOraleHus 3a10JDKCHHOCTH Mepe/l YKa3aHHBIMU JIMI[AMHU U TI0 HHBIM OCHOBAHUSIM.

I'nasa IV. Hpoqaﬂ I/IH(l)OpMaIIHﬂ HeOﬁXO)IHMaﬂ IJIs1 onpeae/iICcHusl CTOUMMOCTU YUCTBIX aKTUBOB

4.1.

Ilopsinok pacyera BeJIMYMHBI pe3epBa HA BbIILJIATY BO3HATPAKACHHS

Pesepp Ha BpILIATY BO3HArpaXkACHWs  YIPAaBISIOIIEH KOMIIAHUM, CHELHUAIU3HPOBAHHOMY
JIETIO3UTAPHIO, ayJUTOPCKOW OopraHu3anuu, ouneHmuky Ponma, u peructparopy Donma (mamee —
pe3epB Ha BBIIUIATY BO3HArPaKACHUS) BKJIIOYAETCSI B COCTaB OOS3aTENbCTB NPH OIpPENeICHUN
CTOMMOCTH YHUCTBIX akTUBOB MoHma u ompenensercs, UCXOAS M3 pa3Mepa BO3HArpaXkIeHus,
IIPEAYCMOTPEHHOI'O COOTBETCTBYIOIUM JIMIAM [IPAaBWIIAMU JOBEPUTEIBHOIO yIpaBieHust OoHI0M.

Pasmep pesepBa 1 HAUUCIIEHUS B KaXIy0 naTy onpeneicaus CUA paccuuThiBaeTcs 10 hopMmyIie:
R=(X*Y/ Z)*D,

re:

R - pa3mep pesepBa k HaunCIIeHHIO Ha naty onpeaeneHus CUA;

X - yKa3aHHBIM B MpaBWJIax JOBEPUTEIBHOrO ympasieHus POHIOM  CyMMapHbBIM pa3smep
BO3HArpakJeHUs YTPaBIAOLENH KOMIIAHWH, CHEIUATU3UPOBAHHOMY JEMO3UTAPHIO, AyAUTOPCKOM
opranuzanuy, oueHmuky @oHza, u peructparopy PoHJa B MPOLIEHTHOM BBIPAKEHUH;

Y - CUA Ha nocJeHIO JaTy ee OnpeesieHus;
Z - KOMU4eCcTBO pabouyux MHEH B COOTBETCTBYIOINIEM TOTY;

D - xonmumyecTBO paboumx MHEW C JaThHI IpeniecTByromiero onpeaencHus CHA 1o TEKyIIyr aaTy
onpeneneHuss CUA BKIIOYUTENBHO;

Ecnu B mpaBunax JOBEpHUTENBHOTO yrpasieHUuss DOHIAOM pa3Mep BO3HArpaKIACHUS YKa3aH Kak B
NPOIIEHTHOM, TaKk W B (PUKCHPOBAHHOM pYOJEBOM BBIPQKEHUH, TO PE3EPB PACCUUTHIBACTCS IO

dopmyre:

R= (X*Y/ 2)*D+(V*D/2),

rae:

R - pasmep pe3epBa Kk HaUHMCIEHUIO Ha AaTy onpenencams CUA;

X - yKa3aHHBII B IpaBUjIa JOBEPUTEIHHOTO yrpanieHns POoHI0OM MUHUMAIBHBIN CYyMMapHBIA pa3Mep
BOZHATPAXJCHUS YIPaBISIOMEH KOMIAHUM, CIELMAIU3UPOBAHHOMY JEHNO3UTAPUIO, AYIUTOPCKOMN
opra"msanuy, oueHIUKy ®onza, u perucrparopy @oHza B IPOIIEHTHOM BBIPAKECHHH;

Y - CHA Ha nocJenHIO JaTy ee OnpeeseHus;
Z - xoau4yecTBO paboynXx AHEH B COOTBETCTBYIOIIEM TOJIY;

D - xommyecTtBo pabodux JHEW C AaTHl mpemuiecTByromero onpenenenns CHA 1o Tekymryro nary
onpeneneHus: CHA BKIIOYUTENBHO;

V - ¢pukcupoBaHHas pyOisieBasi CyMMa roJJoBOr0 BO3HArpaXaeHHs..

Ecin B TeueHwe KaleHIApHOTO TrojAa BCTYNAld B CHJIY W3MEHEHHUS B TPaBWIa JTOBEPUTEIHHOTO
ynpasiernss @OHAOM B 4aCTH pa3Mepa BO3HATPaXKACHUS, TO apaMeTphl «X» U «V» pacCUUTHIBAETCS
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4.2.

4.3.

MIPOTIOPIIHOHAIBHO KOJIMYECTBY paboUMx JHEH MeHCTBUS M OKPYIISAIOTCS 10 2 (IByX) 3HAKOB IIOCIE
3aIISITOMN.

Pasmep cdopmupoBaHHOTO pe3epBa Ha BBHIIJIATY BO3HATPAKACHUS YMCEHBIIACTCS HAa CYMMBI
HAYHCIICHHOTO B TEYEHHE OTYETHOTO KAIIEHAAPHOTO I'ojja BOSHATPAXKACHHS Y IPABIISIONIEH KOMITaHUH,
CHEIMATU3UPOBAaHHOMY  JIETIO3UTAapUI0,  ayJUTOPCKOW  OpraHM3alli{, OLEHIIMKY  [AaeBOro
WHBECTUIIMOHHOTO (hoH[a, U peructparopy Ponza.

IIpy HemocTaTOYHOCTHM pe3epBa TSI BBIIUIATBI  BO3HATPAKICHHUS  CHEIHAIM3UPOBAHHOMY
JICTIO3UTAPHIO, AyJUTOPCKOW OpraHM3alliM, OICHIIUKY TacBOT0 HWHBECTUIIMOHHOTO (OHIA, U
peructparopy  PoHma, cymMMa NPEBBIIICHHS BBIIUIAYMBACTCS 32 CYET COOCTBEHHBIX CPEICTB
Yapasisitoiei KoMIIaHUH.

He ucnonb30BaHHbBIN B TEYEHHUE OTYESTHOTO KAJICHIAPHOTO TOJa PE3€PB HA BBHIILIATY BO3HATPAXKICHUS
TTOJTCKUT BOCCTAHOBJICHUIO B TIOCIICIHUHN pabounii JeHs KaJleHaapHOTo roaa mocie pacuera CUA u
MPU3HAETCS B COCTAaBE MPOYMX JTOXOJI0B CIEAYIOMIETO KaJeHAapHOTo roja.

Iopsiiok KOHBEPTALLUM CTOMMOCTE, BbIPA2KEHHBIX B OHOM BAJIIOTE, B IPYTYI0 BAJIIOTY

CTOMMOCTEL aKTHBOB M BEJIMYMHA O65133TCJ]BCTB, BbIpa’)XCHHAs B HHOCTpaHHOﬁ BAJIIOTC, IMPUHUMACTCA
B pacyeT CTOMMOCTH YHCTHIX aKTHBOB B pyOmsax mo kypcy LIb P® wa mary ompenenmeHus ux
CIIPaBEJIMBOA CTOMMOCTH.

B cnyuae, ecniu 1Ib P®D He ycraHOBieH HpsiMOM KypC BaJIIOThHL, B KOTOPOH BbIpa)k€Ha CTOMMOCTb
aKTUBOB (0053aTENBCTB) K PYOIII0, TO UCTIONB3YETCS KPOCC-KYPC TAKOW BaJFOTHI, ONIPEIEICHHON uepes
amepukanckuit nomap (USD).

KynoHHBII 10X0J, BEIpaXCHHBIN B BajIOTe, MepecyuThiBaeTcsa B pyomu mo kypcy LIb P® Ha maty
pacuera CHA u okpyriisercs 10 8-ro 3HaKa Imociie 3aIsTou.

Hopsizok  yperyJMpoBaHusi  pasHOLJIacHii  Mexny  YOpaBJisilOlleil  KOMOaHued M
CHeUHATU3MPOBAHHBIM /IENIO3UTAPUEM NIPH ONpeeIeHHH CTOMMOCTH YUCThIX aKTUBOB PoHIa

IIpu oOHapyXeHHH pacXOKIEHUH B pacueTe CTOMMOCTH YMCTBHIX akTHBOB (DoHMA, MpoW3BeNEeHHBIM
CIICLMAIU3UPOBAHHBIM JEMO3UTapUEeM U YIPaBJSIONIEH KOMIaHUM, YHpaBJSIIOLEH KOMIaHUU
HEOOXOIUMO B KpaT4alIUil CPOK MPENpPUHATH BCE HEOOXOAWUMBIE MEpBI JUISL YPErYIHPOBAHUS
BO3HHKIIUX pasHornacuil. CTOpOHBI BIIpaBe MOTpeOOBaTh JAPYT y Apyra Jto0ble JOKYMEHTHI (MIH HX
KOIUM), TOATBEPKIAIONIe (aKThl HAMPABICHUS/TIONYUYSHHS PACIIOPSHKEHHH TI0 CUeTaM, a TaK Ke
HNHBIX ,Z[OKYMGHTOB, HCOGXOZ[I/IMI)IX JJIs1  BBISICHCHUS HpI/I‘II/IHLI nu yCTpaHeHI/IH O6Hapy)ICeHHI)IX
pacxoXKaeHuM.

B ciiyqae He AOCTHMXEHUS yperyJUpOBaHUsS PACXOXKICHUHW B pacueTe CTOMMOCTH YUCTBIX AKTHUBOB
@oHa, CHEUUATU3UPOBAHHBIA JCTO3UTAPUA M YIPABIAIOMIAs KOMIIAHMS COCTaBISIIOT aKT O
MIPUYUHAX PACXOXKICHUS JAHHBIX B CIIPABKE O CTOMMOCTH YHCTBIX aKTUBOB.

[lpu  oOHapyXeHHMHM pacXOXXKJEeHHH B  pacyere CTOMMOCTH 4YHCTBIX akTHBOB  DoHna,
CIEIUATN3UPOBAaHHBIA Aeno3uTapuil usBemaer bank Poccnn 0 HE BOZMOXKHOCTH IIPOU3BECTH CBEPKY
pacyeToB CTOMMOCTH YHCTBIX akTUBOB DoHJIA.
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