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1. OO0ume MoJI0KeHUS

1.1. Hacrosmme IlpaBuna ompeaeneHuss CTOMMOCTH aKTUBOB OTKPBITOTO WHIEKCHOTO
naeBoro nHBecTUMOHHOrO Gouaa akuuii «OTKPBITUE — Munexkc MMBB-TenekoMmyHuKamm»
(manee — ®onna) pa3paboOTaHBl B COOTBETCTBHU ¢ TpeOOBaHUAMHU [1010KEHUS O MOPSIIKE B CPOKax
OTIpEeJICIEHUs] CTOMMOCTH YHCTBIX aKTUBOB AKIIMOHEPHBIX WHBECTULMOHHBIX (POHIOB, CTOMMOCTHU
YHUCTBIX AKTHBOB IIA€BBIX NHBECTULIMOHHBIX (JOHA0OB, pACUETHON CTOMMOCTH MHBECTULIMOHHBIX 11a€B
MaeBbIX HMHBECTUIIMOHHBIX (DOHIOB, a TAaKKE€ CTOMMOCTH YHCTBIX AaKTHBOB aKIIMOHEPHBIX
MHBECTULIMOHHBIX (DOHIOB B pacuere Ha OJHY akLuio, yrBepxkaeHHoro I[Ipuxaszom denepanbHoii
ciyxObl 10 (puHaHCOBBIM pbiHKaM oT 15.06.2009Ne05-21f13-1; (B pex. [IpukazoB ®COP PO ot
15.12.2005 N 05-884-H, ot 16.07.2009 N 09-2#4-1, ot 10.11.2009 N 09-458-H)

1.2. CroumocTtp uymucThIX akTuBOB DoHna ompenensercs B cooTBercTBUM IlonmoxenneM u
Hactosimumu [IpaBunamu.

2. CTOUMOCTD YHCTBIX AKTHBOB H cpeaHerogoBas CTOUMMOCTDb YUCTBIX aAKTUBOB (DOHIIa

2.1 Croumocts yrcThIX akTHBOB DoH/A (aee - CTOMMOCTh YHCTHIX AKTHBOB) OMPEACISACTCS
KaK pa3HUIla MEXIy CTOMMOCTBhIO aKkTUBOB (DOHNIA W BETUYMHON 0O0S3aTENBCTB, MOJJICKAIINX
WCTIOJIHEHUIO 32 CYET YKa3aHHBIX aKTUBOB, HA MOMEHT ONPEACIICHUS CTOUMOCTH YHCTHIX aKTUBOB.

PacuetHas croumocTh HMHBECTHIIMOHHOTO Tmasg PoHOa omnpenesseTcs NyTeEM ACIeHUs
CTOMMOCTH YHUCTHIX akTUBOB DOHIa HA KOJIMYECTBO MHBECTHUIIMOHHBIX MAEB MO JAHHBIM peecTpa
BJIAJIEIbLIEB MHBECTULIMOHHBIX IMacB POHa HA MOMEHT ONPEACIICHUS PACYETHONM CTOUMOCTH.

2.2. CroumocTh 4HCThIX akTUBOB DOHAA, B TOM YHKCIE CPEIHEroJ0Basi CTOMMOCTh YHCTBIX
aKTHBOB, a TAKXXE€ pacyeTHasi CTOUMOCTh MHBECTUIIMOHHOTO Tast DoHga onpeaensroTcss B pyossx ¢
TOYHOCTBIO JI0 ABYX 3HAKOB TOCTE 3aMATON MO cocTosiHUIO0 Ha 20 9acoB MOCKOBCKOTO BPEMEHHU.

[Ipu onpeneneHnu CTOMMOCTH YHUCTBHIX aKTUBOB YUUTBHIBAIOTCSA M3MEHEHUs B akTuBax donma
U 0053aTeNnbCTBAX, MOMISKAINUX HCIONHEHUIO 32 CYET yKa3aHHBIX AKTHUBOB, MPOW3OMICHIINE B
MEepUOJT MEXKAY MNPEANIECTBYIOIIMM M TEKYIIMM MOMEHTAMH ONPEAECICHUS] CTOMMOCTH YHUCTBIX
aKTHBOB.



2.3. BelpaxkeHHbIE B WHOCTpaHHOW BamioTe akTuBBl (DOHJA, a TakkKe O00s3aTeNbCTBA,
MOJJIKAIIUE MCIOIHEHUIO 3a CYET YKA3aHHBIX aKTHUBOB, MPUHHMAIOTCS B PAacyeT CTOMMOCTH
YHUCTBIX aKTHBOB B pyOisx mo kypcy lLlentpambHoro 6anka Poccuiickoii ®eneparuu Ha aaty
ONpPEACIICHUSI CTOUMOCTH YUCTHIX aKTUBOB.

2.4.CTouMOCTh YUCTHIX aKTHBOB DOH/IA OTIpeIeNIeTCsl KaX bl pabouuii 1eHb.

2.5CpennerogoBass CTOMMOCTh YUCTBIX aKTHBOB (DOHJA PACCUMUTHIBAETCS KAaK OTHOIICHUE
CYMMBI CTOMMOCTH YUCTHIX aKTUBOB (DOHAa Ha KK/l JIEHb KAJIGHJAPHOTO To/la K YUCITY JTHEH B
KaJICHJITApHOM TOJ1Y.

B pacuer cpenHeronoBoil CTOMMOCTH YUCTHIX aKTHBOB MPUHUMAETCS 3HAYEHUE CTOMMOCTH
YUCTBIX aKTHBOB Ha COOTBETCTBYIOIINHU JICHh KAJICHIAPHOTO I0/ia, a €CJIU Ha ATOT JICHh CTOUMOCTh
YUCTBIX AKTUBOB HE OMNpEJessiiach, - Ha MOCIHEAHUN JIEHb €€ ONpeleNeHUs, MPEIIIeCTBYIOIINI
TaKoOMYy JHIO.

3. Hepno;mqnocn, NMPOBCACHHUA OLCHINUKOM @DoHAA OLIEHKH CTONMOCTH HMYIIECTBA,
nmoaJiexaiero yKa?-aHHOﬁ OI€HKE

3.1.0menka OIEHITUKOM CTOMMOCTH aKTUBOB, COCTaBIIsItoUX DOH, HE MPOU3BOIUTCS .

4. llopsaaok onpeaeneHusi NPU3HABAeMbIX KOTHPOBOK LEHHBIX Oymar
¥ BbIOOpPA OPraHU3aTOPOB TOPIOBJIM HAa PbIHKE HEHHBIX Oymar

4.1. Pacuer npu3HaBaeMoOil KOTUPOBKH OCYILECTBIISIETCSI B COOTBETCTBUU C JIEHCTBYIOIIUM
3aKOHOAATEIBCTBOM.

4.2. 000 YK «OTKPBITUE» (manee — Ympasistomas KOMIIaHUS]) YCTaHOBWJIA CITHCOK
POCCHICKHMX OpPraHU3aTOPOB TOPIOBJIM, NPU3HABAEMBIE KOTUPOBKHM KOTOPBIX HCIIOJIB3YIOTCS IIPH
OTIpEJICICHUN OLEHOYHOM CTOMMOCTHM LEHHBIX Oymar, cocraBisgomux wumymiectBo ®onpa, B
CIIEAYIOIIEM NOpsiIKe yObIBaHUS UX IPUOPUTETA:

Ne n/m OprasusaTop TOProBJ/iu, NPU3HaBaeMble KOTHPOBKH KOTOPOIo
HCMOJIL3YIOTCSI P ONpe/ieJIeHUH OIEeHOYHO# CTOMMOCTH IEHHBIX OymMar

3akpeiToe akuoHepHoe obmiectso "dounnosas oupxka MMBB"

OTKpBITOE aKIMOHEpHOE 00mIecTBO "doH0Bast bupka PTC"

3akpsiToe aknmoHepHoe obmiecTBo "Cankr-IlerepOyprckas Bamornas bupxa”

3akphITOC aKIIUOHEPHOE 00111ecTBO "MOCKOBCKast MEKOAHKOBCKAsl BAFOTHAs OUpka”

g hWIN|F

OTtkpsITOe akoHepHoe obmecTBo "Cankr-IleTepOyprekas oupxka”

B ciydae ecnu niennas 6ymara He nomymieHa Kk Topram 3A0 «Donposas 6upxa MMBB»
WIA HE HMeeT IpHU3HABaeMOW KOTHPOBKM Ha 3TOM OHMpXke, TO ee IpHU3HaBaeMas KOTHUPOBKa
OTIpeJIeNIACTCS 10 pe3yiabTaTaM TOProB OHMP)KM, PACIONIOKEHHOW B CIIMCKE B MOPSJIKE yOBIBAaHUS
IIPUOPUTETA.

B cnydae ecnu mpusHaBaemas KOTHPOBKA YKa3aHHBIX IIEHHBIX OyMar He MOXET OBITh
onpenencHa (LeHHbIe OyMard HE MUMEIOT NMPH3HABAEMOH KOTHPOBKH), B TOM YHCIIE, €CIIH Ha JIaTy
pacyera CTOMMOCTH aKTHBOB POCCHIMCKMM OpPraHMU3aTOPOM TOPTOBIIM Ha PBHIHKE IICHHBIX Oymar He
IIPOBOJIMIIMCH TOPIHU, a TaKXkKe, €ClIM LIeHHble OyMaru, NpuoOpEeTeHHbIE HA TOPrax y pOCCUICKOro
OpraHu3aTopa TOPTOBJIM Ha pbIHKE LEHHBIX OyMar, HCKJIIOYEHBl W3 CIMCKa IIeHHBIX OyMar,
JONYUIEHHbIX K TOpraM, OLEHOYHAas CTOMMOCTh YKa3aHHBIX LEHHBIX OyMmar oInpenensercs B
nopsiike, yctaHoBieHHoM IIpukazom @enepanbHOil CiykObl MO (UHAHCOBBIM pPBIHKAM OT
15.06.2005. N 05-21fi3-u. (B pen. Ilpukazop ®COP PO or 15.12.2005 N 05-884-H, ot
16.07.2009 N 09-2#-H, ot 10.11.2009 N 09-455-#).



4.3. OueHouHass CTOMMOCTh aKIMHA HMHOCTPAHHBIX AKIIMOHEPHBIX OOIIECTB M OOJIHraruii
MHOCTPAaHHBIX KOMMEPYECKHUX OpraHU3aluil, MpOLIEeAIINX MPOLEAYpPY JIUCTUHIA Ha MHOCTPAHHOU
¢doHmoBOI OMpke (32 MCKITIOUYEHHEM €BPOOOJIMTAIHIT), IPU3HACTCS PABHOMW IICHE 3aKPBITHS PhIHKA
yKa3aHHBIX [IEHHBIX Oymar 1o UToram IMocJIe€JHEro TOProBoro JIHSA Ha YKa3aHHOW (OHI0BON Oupxke
nepes] AaToi orpeesieH!s] UX OLEHOYHON CTOMMOCTH. B ciydae ecnu yka3zaHHbBIE LIEHHBIE Oymaru
MPOIILJIM TPOIEAYPY JUCTUHTA Ha 2 win Oonee (HOHIOBBIX OMpKax, - MO HTOraM IOCJIEIHETO
TOPrOBOTO JHs Ha OUprKe U3 MPUBEICHHOTO HIDKE CIIUCKA B TIOPsIIKE yOBIBAHUS UX TPUOPHUTETA!

Ne n/m ®oH0BbIE OMPKH, IIeHbI, 3aKPbITHSI PbIHKA KOTOPBIX HCMOJIb3YIOTCS MPHU
onpeaeJeHuH OIEHOYHON CTOMMOCTH IEHHbIX Oymar
1 3akppIToe akmoHepHoe ob1mecTBo "Ponmonas oupxka MMBB",
2 OTkpeITOE akImoHepHoe obmiecTBo "DonmoBas Oupxka "Poccuiickas Toprosas Cucrema”;
3 Jlonmonckas ¢ponnosas 6upka (London Stock Exchange);
4 Esponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);
5 Hero-Mopxckas honosas 6upxa (New York Stock Exchange);
6 Hewmernkas ponnosas oupka (Deutsche Borse);
7 Hacnak (Nasdaq);
8 Toxkuiickas pormosas 6upxa (Tokyo Stock Exchange Group);
9 I'onkonrckas pongosas oupxa (Hong Kong Stock Exchange);
10 [lanxatickas ¢ponmosas oupka (Shanghai Stock Exchange).
11 Awmepukanckas Gporgosas oupxa (American Stock Exchange);
12 Uranesirckas ¢pougosas oupxa (Borsa Italiana);
13 HWcnanckas ¢ponposas oupxa (BME Spanish Exchanges);
14 HUpnanzackas dpoumoas 6upxa (Irish Stock Exchange);
15 Kopeiickas 6upxa (Korea Exchange);
16 JIroxcemOyprekas ponnosas oupxa (Luxembourg Stock Exchange);
17 donnosas cup:xka Ilseiinapun (Swiss Exchange);
18 donposas 6upxa Topouro (Toronto Stock Exchange, TSX Group);

4.4. luecTMOHHON nexnapanueit @oHa He npeaycMaTpuBaeTcs: mpuoodpereHue HoHI0M
JICHEe)KHBIX TpeOOBaHUN MO 0053aTeNnbCTBAM U3 KPEAUTHBIX OTOBOPOB, AMCKOHTUPOBAHHE IO
JICHE)KHBIM TPEOOBaHUSM, COCTABIISAIONINM UMYIIecTBO DOH/a, HE TPOU3BOTUTCS.

4.5. KotupoBkH, OOBSBICHHBIE B MHOCTPAHHON BaJllOTE, MEPECUUTHIBAIOTCS B PyOIU IO
Kypcy banka Poccun Ha mary pacdera CTOMMOCTH YHCTHIX aKTUBOB. KOTHPOBKH, OOBSBIICHHBIC B
MPOLIEHTaX OT HOMUHAJIa IEHHOW OyMaru, mepecunThIBAIOTCS B pyOsIu.

4.6. B pacuer crommocTd akTuBoB {DoHIA MNpPUHUMAETCS TaK JKe JIeOUTOpCKas
3aJI0JKEHHOCTh, BO3HUKIIIAS B PE3YJIbTaTe COBEPIICHHUSI CIIENOK ¢ akTuBaMu PoHfa.

4.7. Tlopsamok ompeneneHuss BEIHYUHBI 00s3aTeIbCTB, MOMJISKANUX HCTIOTHEHHUIO 32 CYET
akTuBOB DOHA, MPETYCMOTPEH YUETHON MOIUTUKON DoHAA.

5. Ilopsinok popmMupoBaHus pe3epBa 1JIsi BO3MEIECHHS NMPEeACTOALMX PACX0J0B, CBA3aHHBIX C
A0BEpPUTEJIbHBIM ynpaBiaenuem ITND.

5.1. Pe3epB mpeACTOAIIMX pacXoJl0OB Ha BBHIIUIATY BO3HATPAXIACHUS Y TIPABIISIONICH
KOMIIaHUH, CIIEUATN3UPOBAHHOMY ACIIO3UTAPUIO, aYAUTODPY, JIMIY, OCYIIECTBIIAIOIIEMY BEICHUE
peectpa BiajeiblieB MHBECTHIMOHHBIX TaeB donma, (opmupyercs HapacTalllUM HTOTOM B
TCYCHHUC KAJICHAApPHOTO IroJia MyTeM C€ro CXKXCIHCBHOI'0 YBCIHWYCHHA Ha CYMMY, PaBHYIO O,Z[HOﬁ
TpHCTa IMIECTHAECAT NATOH (OJHOH TpPUCTA MICCTHACCAT IICCTOM) PACYCTHON BEIMYHMHBI
BO3HArpaxXAaCcHusd Ha JaTy OMPCACIICHUA CTOUMOCTH YUCTBIX dKTUBOB.

PacuerHas BennunMHA BO3HArpaxaAeHUs YTMPaBISAIOUICH KOMIAHUH, CIIELHAIU3UPOBAHHOMY
JENO3UTapuIo,  ayauTopy, JIMIY, OCYILUIECTBIAIOIIEMY  BEICHHE  peecTpa  BIAACIbLEB




WHBECTUITMOHHBIX TTacB DOH/IA, cCUUTAeTCS PaBHOW 00IIeMy pa3Mepy BO3HATPaKIEHUS YKa3aHHBIM
auuaM, npeaycMorpeHHoMmy B I[lpaBunax noseputensHoro ympasieHus ®onaom. [Ipm stom s
OTnpeJIeJIeHUs] PACU€THOM BEIUYMHBI BO3ZHATPAXKACHUS MTPUHUMAETCS 3HAUEHUE CTOMMOCTH YHCTBIX
aKTMBOB HA IOCJIEHIOK ATy €€ ONpeaeseHUs, NPEAIIECTBYIOIIYIO JaTe ONpPENENICHUs CYMMBI
pesepsa.

Pasmep copmMupoBaHHOTO pe3epBa MPEACTOSANINX PACXOJ0B Ha BBITUIATY BO3HATPAKICHUS
VYrhpapnstomeid  KOMIIAHUH,  CHCIHAIM3UPOBAHHOMY  JICTIO3MTApUIO,  AyAUTOpY,  JIWILY,
OCYH.IGCTBHHIOH.IGMY BCACHUC pGGCTpa BJIaAACIIBIIEB MHBCCTUIIMOHHBIX IT1aCB cDOHI[EI, yMeHBH_IaeTCSI
Ha CYMMBI BBIIIJIAYHBACMOI'O yKaBaHHBIM JIM1amM BO3HaI‘pa)KI[eHI/ISI 3a YCJ'IYTI/I, OKa3aHHBIC B TCUCHUC
KaJICHJIapHOTO TO/1a.

5.2. 3a cuer umymiectBa, cocrapiustoniero ®oun, Gopmupyercs pesepB Ui BO3MEHICHUS
MPEACTOSAIINX PACXOJIOB, CBA3AHHBIX C JIOBEPUTEIbHBIM yrpaBieHueM ®dougom. dopmupoBanue
YKa3aHHOTO pPe3epBa OCYIIECTBISICTCS HAPACTAOIIMM UTOTOM B TEUCHHE KAJICHAAPHOTO TO/a MIyTeM
€ro eXEIHEBHOTO YBEJIHUEHHUS Ha CYMMY, PaBHYIO OJHON TPHCTA INECThAECAT MATOM (OJHOM TpUCTa
HIECTBACCAT IHCCTOI>'I) pacquHoﬁ BCJIIMYHNHBI paCXO,Z[OB, CBA3AaHHBIX C I[OBepI/ITeJ'H:HBIM praB.HeHI/IeM
doxmoM.

PacquHa;I BCJIMYHNHA paCXOI[OB, CBA3AaHHBIX C ,Z[OBepI/ITeJ'H:HBIM praB.HeHI/IeM q)OH,Z[OM,
MOJIC)KAIUX BO3MEIICHHUIO 3a CUET HMMYIIECTBa, cocTaBisitoniero MoHI, cuuTaeTcs paBHOM
MaKCUMaJIbHOMY pa3Mepy yKa3aHHBIX pacXOJ0B, IIPEAyCMOTPEHHOMY B IIpaBWIAX JOBEPUTEIBLHOIO
yopasieauss ®ongom. [Ipu 3TOM ecnm pa3Mep yKa3aHHBIX PACXOJIOB OINPEACISICTCS UCXOAS W3
CpG,Z[HGI‘O,Z[OBOﬁ CTOUMOCTH YUCTHBIX aKTHUBOB cDOH,Z[a., JJI1 OHpGI[eJIeHI/ISI pvaeTHOﬁ BCIIMYMHEI DTUX
pacxo/loB TNPUHUMACTCS 3HAYEHHWE CTOMMOCTH YHCTBHIX aKTHMBOB Ha IIOCJIEIHIO ATy €€
oTpeAeNeHus, MPEIIeCTBYIONIYIO JaTe ONPEISICHHs CYMMBI pe3epBa.

Pazmep copmupoBanHOTO pe3epBa st BO3MEIICHUS TPEACTOSIINX PACX0/I0B, CBSI3aHHBIX C
,Z[OBepI/ITeJ'H:HBIM praB.HeHI/ICM cDOH,Z[OM, yMeHBLHaeTCSI Ha CyMMBI BO3MCIHICHHBIX B TCUCHUC
KaJICHJIApHOTO TOJIa PacX0/I0B.

5.3.He ncnonbs30BaHHbIE B TEUECHHE KAJICHIAPHOTO I'0Jla pe3epBbI, MPEyCMOTPEHHBIC B
nyHkre 5.1.u 5.2. Hacrosmux [TpaBui, mojiexar BOCCTaHOBICHUIO.

He HCHOJ’IB?)OB@.HHBIﬁ B TCUCHUC KaJIeHI[apHOFO roga pe3epB IMOOJIC)KUT BOCCTAHOBJICHHUIO B
MOCJICTHAN KaJIeHJApHBIA JIeHb TOJa, a YKa3aHHOE BOCCTAHOBJICHHE OTPaKaeTCS MPH TMEPBOM
onpe;[eneHHH CTOUMOCTH YHUCTBIX aKTHUBOB B KaHeH,Z[apHOM FOI[y, CJ'IGI[yIOH_IeM 3a KaJ'IeHI[apHBIM
roJioM, B KOTOPOM pe3epB ObLIT CHOPMHUPOBAH.



