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NMPABUNA
onpeneneHns CTOMMOCTH aKTUBOB
Omkpbimozo naesozo uHBeCMUYUOHHO20 ¢hoHOa ¢hoHAo8 «OmKpbIMUE — Coipbe»
¥ BENMYMHbI 0653aTeNnbCTB, NoANeXaWmnx UCNONHEHUIO 3a CYET YKa3aHHbIX aKTUBOB,
Ha 2016 rog

r. Mockea
2015 roa



lpasuna onpepenerus croumoctn aKkTeoB OTKpPbITOro naeBoro WHBECTUUMOHHOrO thoHaa honpos
«OTKpbITHE — Chipbe» (aanee — ®oHA) W BENUYUHDBI 06s3aTenbeTs, NOANeXaLMx NCNONMHEHUo 3a cyeT
yKasaHHbIX aKkTueoB, Ha 2016 rog (nanee — Mpaeuna) pa3paboTaHbl B COOTBETCTBUM C MonoxeHuem o
MOPsIAKE M CpoKax onpeAeneHws CToMMOCTY HUCTBIX aKTMBOB aKUMOHEepPHbIX WHBECTULIMOHHBIX (hOHAOB,
CTOMMOCTU YUCTbIX aKTMBOB NaeBbix WHBECTULIMOHHBIX (hOHAOB, PacyYeTHON CTOMMOCTH WHBECTULIMOHHBLIX
NaeB naeBbiX WHBECTULMOHHBIX (OHOOB, a TalkKe CTOUMOCTM HUCTBIX a@KTUBOB  aKLMOHEPHbIX
WHBECTULUNOHHLIX (DOHAOB B pacuyeTe Ha OOHY aKuuio, yTBepMOeHHbLIM npukasom ®COP Poccum ot
15.06.2005 Ne 05-21/n3-H (hanee - MonoxeHue).

OLeHWu KoM DOHAa OUEHKM CTOUMOCTM umylectea ®oHpa, noanexalyero oueHke, HauMeHoBaHus
POCCUACKUX OpraHu3aTopoB TOProBmM Ha PBIHKE LeHHbIX Bymar, no pesynstatam Topros Y KOTOpbIX
OMPEAensioTes npusHaBaeMble KOTUPOBKM UEHHbIX Oymar, npaBuna swbiGopa Takux OpraHu3aTopos
TOProBNN Ha pbIHKE LeHHbIX Bymar, HauMeHoBaHus WHOCTPaHHbLIX (hOHAOBLIX GUpX, No pesynbTaTam

CtoumocTs akTusos ®oHpaa onpepenseTca Kak CYMMa feHeXHbIX CPeACTB Ha cuyeTax u BO BKnagax u
OLeHOYHON cToUMOCTH WHOro umyulectea, cocTtaBnswLlero YKasaHHble aKTuBbI, KOTOpas onpegensercs B
cooTBeTCTBUM ¢ NonoxeHuewm.

Mopsimok onpenenexus BENM4MHbl 06s3aTenbCTs, NoAnexXalmx UCNoMHEHWIO 3a CYeT aKTUBOB doHaa,
yCcTaHoBneH lMonoxeHuem.

OueHka cToumocTi umyecTsa OLEHLMKOM  He NpoW3BOAMTCS, Tak Kak B COCTAB aKTUBOB ®oHga He
MOMKET ~BXOAWTL MMyLlecTBO, nognexalyee OueHke. OueHWMK He npedycMoTpeH MpaBunamu
AOBEPUTENLHOTO ynpasneHus doHaa.

OueHouHas cToumocTb LEHHbIX Bymar, aonyLueHHbIX k TOpram poccuickum opraHuaaTopom TOProBnun Ha
PbIHKE LeHHbIX Gymar, 3a ucknioueHnem obnuraymnii BHeLIHUX obnuraunoHHbIX 3aiiMor Poccuinckoin
®enepauny, npusHaetcs PaBHOW WX npu3HaBaemoii KOTMpOBKe, onpeaeneHHol cneayrLwmumm
OpraHusaTopamu TOproenu B nopsifke ybblBaHWs npuopurera:

6.1. 3akpbiToe aKunoHepHoe obLecTBo «dPoHaoBas Bupxa MMBBE»
6.2. OTKkpbiToe aKuMoHepHoe o6LwecTBo «MockoBckas Bupxxa MMBB-PTC»
6.3. OTkpbiToe akunoHepHoe obectso «CaHkT — lMeTepbyprckas Gupxay.

OueHoyHas cToumocTb aKuuit - MHOCTpaHHbIX aKUMOHepHbIX obLecTe u  o6nuraymin WHOCTPaHHbIX
KOMMepueckux opraHusaumii, npoweawmnx npoueaypy nUCTUHra Ha MHOCTpaHHoW thoHaoBOI Gupie (3a
MCKIoYeHuem €Bpoobnurauwii), npusHaercs PaBHOI LieHe 3aKpbITUs PbIHK& UeHHbIX Bymar no utoram
nocnenHero TOproBoro AHS Ha yKkasaHHoW thoHpoBoI Bupxe nepen paton onpejeneHns ux oLueHOYHOoM
CTOMMOCTW, oOnpeAeneHHol Ha Bcex TOProBbIX nnoljagkax, BXOASLMX B rpynnel  crnegyrowmx
OpraH13aTopos TOprosAu:

1) AMepukaHckas oHaoBas Gupxa (American Stock Exchange)
2) MoHKoHrcKkas hoHgosas Bupxa (Hong Kong Stock Exchange):
3) EBpoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)
4) WpnaHackas doHaosas Bupxa (Irish Stock Exchange);

5) UcnaHckas dhoHgosas Bupxa (BME Spanish Exchanges);

6) Utanbaxckasn oHaoBas 6upxa (Borsa Italiana);

7) Kopeiickas 6upxa (Korea Exchange);

8) NlonpoHckas dhoHaosas Bupxa (London Stock Exchange):

9) NMiokcembyprekas doHgoras Bupxa (Luxembourg Stock Exchange);

10) Hacpak (Nasdaq):;

11) Hemeukas oHgosas Bupxa (Deutsche Borse);

12) Hbto-Mopkckas oHaoBas Gupxa (New York Stock Exchange):

13) Tokuitckas doHgoBas Gupxa (Tokyo Stock Exchange Group);

14) ®oHposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) ®onnoBas Gupxa LWseiyapum (Swiss Exchange):

16) Wanxarickas doHaosas Bupxa (Shanghai Stock Exchange).

B cnyyae, ecnn ykasaHHbie UeHHble Gymaru npolunu NPOLIeAYPY NUCTWHra Ha AByx wnu Gonee
NHOCTPaHHbIX (hOHAOBLIX Bupsax, no UToram nocnefHero TOproeBoro AHA Ha WHOCTpaHHoi thoHaoBOM
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BupKe, B LIENSX ONPefeneHnsi OLEHOYHON CTOUMOCTW BblOMpaeTcs Bupxa B nopsake ybbiBaHWA
yKa3aHHOro B HACTOALLEM NYHKTE npuopuTeTa.

PesepB Ansi BO3MELLEHUs NPeACTOSLNX PACXOAO0B, CBS3aHHbIX C AOBEPUTENbBHbIM YNpaBNeHNeM doHga,
(hOpPMUPYETCH HapacTatoLL/iM UTOroM B TEYEHNE KaneHAapHOro roaa.

MpeBbilleHWe (aKTUYECKn MOHEeCEeHHbIX 32 OTYETHLIW 04 pacxofoB Hap  MakcumanbHbIM
pasMepoM  pacxoAos,  NpefyCMOTPEHHbIX Mpasunamy [OBEPUTENLHOrO  ynpasreHus doHaa,
BO3MeLLaeTca YNpaBnsioLLei KoMnaHmei 3a cHeT CBOUX coBCTBEHHbIX CPeACTB U NOANEXUT OTPaxeHWuo B
cocTaBe AeBUTOPCKOMA 3a40MKEHHOCTU MPU NEPBOM ONpeAeneHu CTOMMOCTU HUCTBIX aktueoe doHAa B
rogy, CrneayoLnMm 3a OTHETHBIM.

CraBKa (CTaBku) AWCKOHTUPOBaHWA OCTaBLUMXCA nnaTtexei No AeHexHbiMm TpeboBaHuAM, COCTaBNAOLUM
akTmBbl OHAA, HE YyCTaHaBNMBAETCH, TaK Kak Takne AeHexHble TpeboBaHus He MOryT COCTaBNATL aKTUBbI
doHpa.

Mpu pacueTe OLEHOYHOW CTOMMOCTM UeHHbix Gymar, npusHasaemas KOTMpOBKA MO AaHHbIM
opraHu3aTopa TOProBNW WCMONL3YeTCA C TEM KONMYECTBOM 3HAKOB nocre 3anATON, KOTOpoe 0OBLABNAET
opraHv3aTop TOproenu.

CTOMMOCTb YMCTbIX aKkTMBOB ®OHAa, B TOM YWCNe CPeAHeropoBas CTOMMOCTb WWCTbIX 3KTUBOB,
onpeaensieTcsi B pyBnsx C TOMHOCTbIO [0 ABYX 3HAKOB MOCNE 3anATOW MO COCTOAHWIO Ha 20 yvacos
MOCKOBCKOrO BPEMEHW B COOTBETCTBUM C [onoxeHnem.
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MPOLIHYPOBAHO, MPOHYMEPOBAHO U CKpeneHo
nevatblo_ 3 (% tes ) nucta(os).
leHepanbHbIii hsumﬁou 000 YK «OTKPbITUE»
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