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onpeaeneHns CTOMMOCTH aKTUBOB OTKpPbITOro MHAGKCHOrO NaeBoro UHBECTULIMOHHOTO
¢doHaa «OTKPbITUE — UHpaekc MMBB — anekTpoaHepreTMka» U BenuuuHbl 06A3aTennLCTB,
noanexaiwux UCNoNHeHUIO 3a CYET YKa3aHHbIX aKTUBOB,
Ha 2012 rog

r. Mockea
- 2011 rog



MpaBuna onpeneneHnss CTOMMOCTM akTMBOB OTKPLITOrO WHAEKCHOro naeBOro WHBECTUMLMOHHOIO
¢onga «OTKPBITUE - Wupgekc MMBB - anektpoaHepreTuka» (ganee — oHZ) WM BenuHWHb
0ba3aTenbCcTB, NoANEXaLMx UCMONHEHWIO 32 CYEeT yKa3aHHbIX akTueoB, Ha 2012 rog (ganee — lMpasuna)
pa3spaboTaHbl B cooTBeTcTBUM ¢ [MonoxeHuem o nopsfake U CpoKax OnNpefAeneHUs CTOMMOCTM HYMCThIX
aKTUBOB aKUWOHEPHLIX MHBECTULUMOHHBIX (DOHAO0B, CTOMMOCTM YUCTLIX AKTUBOR NaeBbiX WHBECTULIMOHHBLIX
boHOOB, pacYyeTHOW CTOMMOCTW WHBECTULMOHHLIX NAEB NaeBbiX WHBECTULIMOHHbIX (QOHAOB, a Takke
CTOMMOCTW YMUCTBIX AKTUBOB AKUWOHEPHbIX WHBECTWUMOHHbIX (POHAOB B pacyeTe Ha OAHY akuuio,
yTBEPXK/AEHHLIM npukazom ®COP Poccun ot 15.06.2005 Ne 05-21/n3-H (aanee — NonoxeHue).

Hacroswwe [lpaBuna onpefensAldT MOPRAOK ONPefeneHUA CTOMMOCTU aKTMBOB U BENUYWHGI
06A3aTensCcTB, NOANEXalnX WCMNOMHEHWIO 33 CYET YKa3aHHbIX aKTWBOB, NEPUOAWYHOCTE NPOBEAEHUA
OLEHLUVKOM hoHAA OLIEHKW CTOMMOCTM WMYyLLecTBa hoHAa, MOANEXALUero OLeHKe, HauMeHOBaHWA
POCCUICKUX Opraln3aTopoB TOProBMW Ha PbIHKE LEHHbIX Bymar, no peaynbTatam TOProB y KOTOPbIX
ONPeaensIoTCs NpPU3HaBaeMble KOTWPOBKW LeHHbIx Gymar, npaeuna Buibopa Takux OpraHM3aToOPOB
TOProBfM Ha pblHKE UEHHbIX Gymar, HauMeHOBaHWA WHOCTPaHHbIX ¢GoHAOBbIX BUpX, No pesynbTatam
TOProB Ha KOTOPbIX OMPEAEnseTcs LEeHa 3aKpbiTUA pblHKA LEHHbIX Gymar WHOCTPaHHBIX 3MUTEHTOB,
npasuna ebibopa Takux oHAOBLIX OMpPX, a TakKe CTaBkin QUCKOHTUPOBaHWA OCTABLUMXCA MnaTexen no
AeHexHbiM TpebosaHuAM, COCTaBMAIOLWMM akTuebl ¢hoHAa, nopsaok (opMUpOBaHWA pesepsa Ans
BO3MELLIEHUA NPeACcTOALMX PacXoAoB, CBA3AHHLIX C AOBEPUTENLHBIM YNpPaBNEHUEM OTKPLITLIM NaeBbIM
MHBECTULMOHHbLIM hOHLOM.

CrtaBka (cTaBkv) AUCKOHTWPOBAHWA OCTABLUMXCA NnaTexei no AeHexHsIM TpeBoBaHWAM, COCTaBNAOWMM
aKTMBbl NaeBoro MHBECTULMOHHOrO hOHAa, He YCTaHaBnNUBalOTCA, TaK Kak Takue AeHexHkle TpeGosaHus
He MOryT COCTaBIATL akTUBbl hoHAa.

OueHka aKTMBOB, COCTaBMAKLWMX WMYLWECTBO ¢(oHAa, He NpOM3BOAMTCH, TaK Kak OLEHLWMK He
npegycmoTpeH MpaBvunamu goBepuTensHoro ynpasnexus ®oHaa.

OlieHoMHas CTOMMOCTL LieHHbIX Bymar, fonyLeHHbIX K TOpraM poCCUACKMM OpraHW3aTopoM TOProBfu Ha
pblHKE LieHHbIX Oymar, 3a ucknovyeHnem obnuraumii BHeWHWX o6nuraumoHHbIX 3aiimoe PP, npuaHaeTcs
paBHOW WX NPW3HaBaeMoi KOTMPOBKE, ONpeaeneHHoi cneaylowuMK OpraHu3aTopami TOProBnu B
nopsgke yGblBaHUs npuopuTeTa:

5.1. 3akpbiToe akuuoHepHoe obLecTeo «PoHgoean Gupxa MMBBE»

5.2. 3akpbiToe akuvoHepHoe o6lwecTeo «MockoBckan mexbaHKkoBcKan BantoTHas Gupxa»
5.3. OTkpbiTOE akunoHepHoe obwecTeo «PoHaosasn Gupxa PTC»

5.4. 3akpbiToe akumoHepHoe obuectso «CaHkT-MNeTepbyprekan BanotHas Bupxa»

5.5. OTkpbiToe akumoHepHoe obLiecTeo «CaHkT — MNeTepbyprekan Gupxay.

OueHoyHaA CTOMMOCTb aKUWA WHOCTPaHHBIX aKUWOHepHbIX obuwlects W obnurauuii WHOCTPaHHbIX
KOMMEpYeckux opraHv3auuii, NpoLleawnx npoueaypy NUCTMHra Ha MHOCTpaHHON hoHAoBOK Bupxe (3a
MCKNoYeHWeM eBpoobnurauuii), NPU3HAeTCA PaBHOW LIEHE 3aKPbITUA pbiHKA LeHHbIXx Gymar no utoram
nocnegHero TOproBoro AHA Ha yKa3aHHoW (hoHAoBOW Oupxe nepepn [aTow OnpedeneHns ux OLEHOYHON
CTOMMOCTW, OTpeaeneHHoi crneayowmmi opraHu3aTopamy TOproenu:

6.1. IloHpoHckaa doHpoeas bupxa (London Stock Exchange)

8.2. Huio-Mopkckas coHaosan Gupxa (New York Stock Exchange)

6.3. EepoHekcTt (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
6.4. AmepukaHckasa choHaoean Bupxa (American Stock Exchange)

6.5. Hemeukan choHaoeasn Bupxa (Deutsche Borse)

6.6. Hacpak (Nasdaq)

6.7. ToHkoHrckas dhoHgosas Gupxa (Hong Kong Stock Exchange)

6.8. Wpnanackan oHaosan Bupxa (Irish Stock Exchange)

6.9. Vicnchxaﬂ'cbOH,qosaﬁ Gupxa (BME Spanish Exchanges)

6.10. WraneaHckas doHpoeas Bupxa (Borsa Italiana)

6.11. Kopeiickan Bupxa (Korea Exchange)

6.12. NiokcembByprckasa doHgoBas Gupxa (Luxembourg Stock Exchange)



6.13. Tokuiickas choHaoBas Gupxka (Tokyo Stock Exchange Group)
6.14. ®onposan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group)
6.15. ®oHpoBan bupxa LUeeiuapum (Swiss Exchange)

6.16. LWanxaitckan cdongosas bupxa (Shanghai Stock Exchange).

B cnyyae ecnu ykasaHHble LeHHble Bymarm mpownw npoueaypy NWCTMHra Ha AByx unu Gonee
MHOCTpaHHbIX (POHAOBBIX BUpXax, No WToram NocrnegHero TOProBoro AHA Ha WHOCTPaHHOW (HOHAOBOW
Gupxe, B UensAx onpegeneHWa OLEeHOYHOW cToumocTW BblBupaeTtcs Ta Gupxa, Ha koTopol Gbina
OCYLLECTBMEHA MOCNEeAHAA N0 BPEMEHW COEnKa Kynnu-npoAaXW YKa3aHHbIX LIEHHbIX Bymar B TeyeHue
TOProBoro AHs.

Pesepe AnA BO3MELLEHUA NPEACTOALUMX PacXOAoB, CBA3aHHLIX C AOBEPUTENLHLIM YNpaBneHUem
®OHAOM (hOPMUPYETCH HapacTaloWUM UTOTOM B TEUYEHWE KaneHAapHoro roaa.

Mpu pacyeTe OLIEHOYHOWN CTOMMOCTK LieHHbIX ByMar npuaHasaemas KOTUPOBKa NO AaHHLIM OpraHu3aTopa
TOProBMNW WCMOMNb3yeTCs C TEM KONWYECTBOM 3HAKOB MOCNE 3ansToil, KoTopoe 0BbABNSAET opraHu3aTop
TOProBnu.

CTOMMOCTL  YMCTbLIX aKTm'E;oB cdoHAa, B TOM YWACNe cpeaHerofoBas CTOMMOCTb YUCTbIX aKTUBOB
onpegensetcA B pybnsax € TOMHOCTbIO A0 ABYX 3HAKOB nocre 3anATol Mo cocTtosHulo Ha 20 vacos
MOCKOBCKOro BpEMeHM B COOTBETCTBUM C [onoxeHnem.
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