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MpaBuna onpegeneHus CTOMMOCTU akTuBoB OTKPLITOro NaeBOro MHBECTMLMOHHOro ¢oHaa akuuin
«OTKpbITHE — AKUMK» (ganee — ®oHA) U BENUYUHLI 0653aTENbCTB, NOANEXKALLMX UCTIONHEHWIO 38 CHET
yKasaHHbIX akTueoB, Ha 2016 rog (Aanee — Mpasuna) paspaboTaHbl B COOTBETCTBUM C [lonoxeHuem o
nopAdKe U CpoKax OnpeaeneHns CTOMMOCTU YUCTbIX aKTMBOB aKLMOHEPHbIX WHBECTULMOHHLIX (DOHOOB,
CTOWMOCTU YWUCTBIX aKTUBOB NaeBbIX MHBECTULMOHHBLIX (DOHOOB, PaCHETHON CTOMMOCTU UHBECTULIMOHHbBIX
NaeB MNaeBblX WHBECTULUMOHHBIX OHAOB, a TakKe CTOMMOCTM YWUCTbIX aKTUBOB aKLUMOHEPHbIX
MHBECTULMOHHBIX (DOHAOB B pacyeTe Ha OfHY akuuio, yTBepXAeHHbiM npukasom PCPP Poccun ot
15.06.2005 Ne 05-21/n3-H (ganee — NonoxeHue).

Hactoswume [paBuna onpedensioT MOPSAOK OMNpedeneHus CTOMMOCTM aKTUBOB W BenUYWHbI
0653aTensCTB, NOANEXKALUMX WUCMOMHEHWI0 33 CYeT yKasaHHbIX aKTUBOB, NepuoAWYHOCTb NPOBEAEeHWS
oueHwukom ®oHAa OLEHKM CTOMMOCTM uMyllecTsa DoHAa, NoANEXalLlero oueHke, HauMeHOBaHWS
POCCWIACKUX OpraHu3aTtopoB TOProBMWM Ha pblHKE LeHHbix Bymar, no pesynbTaTam TOProB Y KOTOPbIX
onpefensioTcs MNpusHaBaemble KOTUPOBKW LEHHbIX Bymar, npasuna Bblbopa Takux OpraHw3aTopos
TOProBAW Ha PbiHKE LEHHbIX Bymar, HauMeHOBaHMA MHOCTPaHHbIX POHAOBBIX BWPX, NO pesynbTartam
TOProB Ha KOTOPbLIX ONPEAENnAETCs LeHa 3aKkpblTUs pblHKa LeHHbIX ByMar WHOCTPaHHbIX 3MWUTEHTOB,
npaeuna Bbibopa Takux OHOOBLIX BUpPX, a TaKkKe CTABKM AUCKOHTMPOBAHWMA OCTABLUMXCH NnaTexei no
OeHexHbiM TpeboBaHusaM, cocTasnswowum aktuebl PoHAa, nopadok OpMUPOBAHUS pesepsa Ans
BO3MELLEHMNS NPEACTOALLUMX PacXo4oB, CBA3aHHbIX C AOBEPUTENLHEIM ynpaeneHnem $oHpaa.

CroumocTb aktueoB PoHaa onpenenseTcs Kak cymma AeHeXHblX CPeACcTB Ha cYeTax W BO BKnagax u
OLIeHOYHOM CTOMMOCTM MHOMO UMYLLIECTBA, COCTaBNALWEro yKkasaHHble akTWBbl, KOTOpas onpeaensieTcs B
cooTBeTCTBUM ¢ NMonoxeHnem.

I'Iopn,n,ox onpegeneHna BenuynHbI obsAzartenbcTs, nognexalyux UCNoNMHEeHWo 3a CYET aKkTUBOB doHaa,
yCTaHoBNEH MonoxeHunem.

OueHKka CTOMMOCTM WMYLLECTBA OLIEHLUMKOM He Npou3BOAMTCH, Tak kak B cocTas aktueoB doHaa He
MOXET BXOAWUTb WMYLIEecTBO, nognexailee oueHke. OueHWUWK He npefycmoTtpeH [Mpasunamu
LOBEpUTENBHOrO ynpasneHus doHga.

OueHoYHas CTOMMOCTb LeHHbIX Bymar, AONYLWEHHbIX K TOpraM POCCUICKMM OpraHu3aTopoM TOProBiu Ha
PbiHKE LeHHbIX Gymar, 3a WCKMHYEeHWeM obnuraunii BHELHWX oBnurauMoHHbIX 3aiimoB Poccuitckon
defepaunyn, nNPU3HAETCA pPaBHOW WX MNPU3HABaeMoil KOTMPOBKE, ONpefeneHHoW cneayloLuMmn
opraHw3aTopamu TOProenu B nopsake yoblBaHus npuopuTeTa:

6.1. 3akpbiToe akymoHepHoe obujecTeo «PoHposas Bupxa MMBE»
6.2. OTkpbITOE akunoHepHoe obwecTeo «Mockoeckasa Bupxa MMBB-PTC»
6.3. OTkpbITOE akynmoHepHoe obwecTeo «CaHkT — Metepbyprckas Gupxa».

OueHoyHan CTOMMOCTb aKUMA WHOCTPaHHbIX aKLUMOHEpHbix obljecTs M obnurauMid  WHOCTPaHHbIX
KOMMEPYECKUX OpraHM3aumnii, npoLueaLnx npoueaypy NMCTUHra Ha MHOCTpaHHOW doHAoBON Bupxe (3a
UCKMIOYeHneM eBpoobnurauuin), NpMaHaeTca pPaBHOW LIEHE 3aKpbITUSA pbiHKa LEeHHbIX Bymar no utoram
nocneAHero TOProBoro AHA Ha ykasaHHOW hOHAOBOI BUpKe nepen AaToi onpefeneHns Nx OLeHOYHOM
CTOMMOCTW, OnNpedeneHHol Ha BCex TOProebiX NNowagkax, BXOAALWMX B rpynnbl  Ccnegyowmux
OpraHvm3aTopoB TOProBnu:

1) AmepukaHckas poHgoBas Bupxa (American Stock Exchange);

2) MoHkoHrckas hoHposas Gupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Npnanackas goHgosas bupxa (Irish Stock Exchange);

5) UcnaHckan doHposas bupxa (BME Spanish Exchanges);

6) UtanbsiHckast hoHaosas Bupa (Borsa ltaliana);

7) Kopeiickas 6upxa (Korea Exchange),

8) NoHaoHckana oHaoean bupxa (London Stock Exchange);

9) NokcemByprckas doHaoBas Gupxa (Luxembourg Stock Exchange),
10) Hacaak (Nasdaq);

11) Hemeukas donposas 6upxa (Deutsche Borse);

12) Heto-Wopkckas oHposas 6upxa (New York Stock Exchange);

13) Tokuiickas droHgoBas Bupxka (Tokyo Stock Exchange Group);

14) donposas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHgosas Gupxa Leenuapumn (Swiss Exchange);

16) WaHxaiickan choHpoBan Bupxa (Shanghai Stock Exchange).

B cnydae, ecnu ykasaHHble UeHHble Gymaru npowinu npoueaypy nMcTuHra Ha asyx wnu Gonee
WHOCTPaHHbIX (DOHAOBLIX BUPXKax, MO UTOram MOCNEeAHEro TOProBOro AHA Ha WHOCTPaHHOWM hoHAOBOW
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Gupxe, B Lensax onpeaeneHus OLEHOYHOM CTOMMOCTM BbibupaeTcs Oupxa B nopaake ybbiBaHWA
yKa3aHHOro B HacTosiLLeM MNyHKTe npuopuTteTa.

Pe3eps Ansi BO3MELLIEHNS NPEACTOALMX PACXOA0B, CBA3AHHBIX C JOBEPUTENbHBIM ynpaBneHnem ®oHAa,
thopMUpYyeTCs HAapacTalLMM UTOTOM B TEYEHWE KaneHAapHOoro roaa.

MpeBbllueHMe (AKTUYECKM MOHECEHHBIX 33 OTYETHBLI oA,  PacxofoB  Haa  MakCUManbHbIM
pasMepoM  pPacxofloB, NpeaycMOTpeHHbix [paBunami  AOBEPUTENbHOrO  ynpasneHus  PoHaa,
BO3MeLLaeTcA YnpaBnsiollei komnaHuen 3a cHeT CBOWX COBCTBEHHbIX CPEACTB W NOANEXMUT OTPaXKEHWIO B
cocTase [eBUTOPCKON 3afI0MMKEHHOCTN NpWU NEPBOM OMPEAENEeHNM CTOMMOCTY YUCTbIX akTuBoB PoHAA B
rogy, CreayoLmvm 3a OTHETHbLIM.

CraBka (CTaBki) AUCKOHTUPOBaHWS OCTaBLUMXCA NNaTexei no AeHeXHbIM TpeboBaHWsM, COCTABMNAOLLNM
akTuBbl POHAA, HE YCTaHABNMBAETCS, TaK Kak Takue AeHexHblie TpeboBaHna He MOryT COCTaBNATL akTuBbI
doHpa.

Mpu pacyeTe OLEHOYHOW CTOMMOCTM LieHHbIX Oymar, npu3HaBaemas KOTWpOBKa MO [AaHHbIM
OpraHu3aTopa TOProBNM UCNOMb3YeTCA C TeM KOMMYECTBOM 3HAKOB NOCNE 3ansiTod, KoTopoe obbABnAeT
OpraHu3aTop TOProBW.

CTOWMOCTb 4YMUCTbIX akTMBoB POHAA, B TOM uYWCNe CpeaHerogosas CTOMMOCTb YMCTbIX aKTUBOB,
onpepensercs B py6nsx C TOYHOCTbIO A0 ABYX 3HAKOB MOCME 3ansToi Mo cocTosHMio Ha 20 4acos
MOCKOBCKOro BPEMEHU B COOTBETCTBUM C [MonoxeHuem.
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