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MNpaBuna onpepeneHns CTOMMOCTU akTMBOB OTKPLITOro naeBOro WHBECTUUMOHHOrO <poHAaa
obnuraunin «OTkpbiTMe — OGnurauun» (nanee — ®oHA) U BenUUUHbl 0BA3aTENbLCTB, NoANEXaLlnUX
MCMNOJNTHEHWIO 3a CYET yKasaHHbIX akTuBoB, Ha 2016 rog (ganee — Mpasuna) pa3paboTaHbl B COOTBETCTBUA
c lMonoxeHwem o nopsgke W CpoKax ONpedeneHWss CTOMMOCTM UWUCTBIX aKTWBOB aKLWOHEPHBLIX
WHBECTULMOHHBLIX POHOOB, CTOMMOCTW YWUCTbIX aKTWBOB NAeBblX WHBECTULMOHHbLIX (DOHOOB, pacyeTHOM
CTOMMOCTWN WHBECTUUWOHHbLIX NaeB naeBblX WHBECTULMUOHHbIX CbOH,ELOB, a TakKe CTOMMOCTWM YWUCTbIX
adKTMBOB aKUWMOHEPHbIX WHBECTULWOHHbIX C*)OHJJ,OB B pacque Ha O4HY aKUnk, yTBepXOEeHHbIM NPUKa3oMm
®COP Poccuum ot 15.06.2005 Ne 05-21/n3-H (ganee — MonoxeHue).

Hactoswuwe [lpaBuna onpegensiloT MNOPSAOK OMNpedeneHusi CTOMMOCTM  akTUBOB W BEMUHUHBI
o6a3aTenbecTs, NOANEXallWX WCMOMHEHUIO 33 CYET YKasaHHbLIX aKTWUBOB, NEPUOAWYHOCTb MPOBEAEHUS
oueHwukom PoHAA OLEHKM CTOMMOCTM uUmMyllecTBa doHAa, NMOAMEXALEro OLEHKe, HaWMeHoBaHus
POCCUIACKAX OpraHn3aTopoB TOProBfW Ha pblHKE LeHHbIX Gymar, no pesynbTatam TOProB Yy KOTOPbIX
OnNpeaensioTCA NpU3HaBaeMble KOTMPOBKW LEHHbIX BGymar, npasuna Bbibopa Takux OpraHW3aTopoB
TOProBNW Ha PblHKE LEHHbIX Gymar, HauMeHOBaHUs MHOCTPaHHbIX hOHOOBLIX BUpX, NO pesynbTaram
TOProB Ha KOTOPbIX OnNpeAenseTcs LeHa 3aKkpbiTUs pbiHKa LEHHbIX Gymar MHOCTPaHHbIX 3MWTEHTOB,
npasuna sbibopa Takmx OHOO0BbLIX OUMPXK, a TakKke CTaBKW OUCKOHTUPOBAHWA OCTABLLUMXCH NnaTexei no
JeHexHbIM TpeboBaHWsM, COCTaBnAlLWMM aktusbl doHha, Nopagok OPMUPOBaHMS pesepsBa Ans
BO3MELLIEHMS NMPeACTOALUMX PACXOAO0B, CBA3AHHbLIX C AOBEpPUTENbHBIM ynpasneHnem doHaa.

CtonmocTb akTvBOB POHAA ONpeaenseTcs Kak CyMMa AeHEeXHbIX CPeACcTB Ha cyeTax M BO BKnagjax u
OLIEHOYHON CTOMMOCTU MHOMO UMYLLIECTBA, COCTaBNSIOLLEro YKasaHHbIe akTuBbl, KOTOpas OnpeaenseTcs B
COOTBETCTBUYU C [NonoXxeHunem.

Mopanok onpefeneHWs BenuuuHbl 0B683aTenbCTB, Noanexalynx WCMONMHEHWD 33 cyeT akTueoB PoHAa,
ycTaHoBneH lMonoxeHuem.

OueHKka CTOMMOCTM MMYLLECTBa OLEHLMKOM He MPOW3BOAWTCH, Tak Kak B COCTaB akTueos doHda He
MOXET BXOAWTb MMYLLEecTBO, noanexawee oueHke. OueHWMK He npeaycmotped [lpasunamu
[OBepuTenLHOro ynpasneHusa ®oxaa.

OueHoYHas CTOMMOCTb LEHHbIX Bymar, fonyLLEeHHbIX K TOpraMm POCCUWCKMM OpraHu3aTtopoM TOProBnu Ha
pbiHKE LeHHbIX Bymar, 3a ucknioveHnem obnurauuii BHeWHWX oBnuraunoHHbIX 3aiimoB Poccuidickon
depepaunu, npuM3HaAeTCH paBHOW MX NpU3HaBaeMoOil KOTUPOBKE, OMNpPeAeneHHoi cregyowumm
opraHusaTtopamu TOproenu B nopsake yGblBaHWA npuopuTeTa:

6.1. 3akpblToe akuuoHepHoe obLecTBo «PoHaoBas Gupxa MMBE»
6.2. OTkpbiTOE akumoHepHoe obuiecTeo «Mockoeckaa Bupxxa MMBB-PTC»
6.3. OTkpbiTOE akymoHepHoe obuecTBo «CaHKT — MeTepbyprckan bupxa».

OueHo4Han CTOMMOCTb aKUMA WHOCTPaHHbIX aKLMOHEpHbIX obwecTe WM obnuraunitn MHOCTPaHHBIX
KOMMepYecKkux opraHusauuid, npolenwmnx npouenypy NMCTUHra Ha MHOCTpaHHon oHaoBon Bupxe (3a
UCKMoveHnem espoobnurauuii), NPM3HaAeTCA PaBHOW LeHe 3aKpbiTUS pblHKA LEeHHbIX Bymar no utoram
rnocrnegHero TOProBOro AHA Ha ykasaHHOW onAoBOW Bupxe nepep Aatol onpegeneHns Ux OLeHOYHOM
CTOMMOCTW, OnpedeneHHon Ha BCEX TOProBbiXx NNOWaAKax, BXOAAWMX B rpynnbl  Creayowmx
OpraHn3aTopoB TOProBMx:

1) AmepukaHckasa coHgosas bupka (American Stock Exchange);

2) lNoHkoHrckasa ongosas dupka (Hong Kong Stock Exchange);

) EBpoHexkcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
) Upnauackas dongosas bupxka (Irish Stock Exchange);

) Wicnarckas donposas Bupxa (BME Spanish Exchanges);

) WTanbsHckasa doHgoBasn bupxa (Borsa Italiana);

) Kopelickasn Bupxa (Korea Exchange);

) NoHpoHckas choHposas Gupxa (London Stock Exchange);

9) Ilrokcembyprckan dpoHpgoBan bupxa (Luxembourg Stock Exchange);
10) Hacpax (Nasdaq);

11) Hemeukan cdoHgoBas bupxa (Deutsche Borse);

12) Hbto-Mopkekas doraosas Gupxa (New York Stock Exchange):

13) Tokuitckaa doHporan Gupxa (Tokyo Stock Exchange Group);

14) ®oHpoean Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBan Gupxa Leenuyapun (Swiss Exchange);

16) Wanxaickan poHgosan bupxka (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble UeHHble Gymaru npolunu npoueaypy NWCTUHra Ha AByx wnw Gonee
WHOCTpaHHbIX (hOHAOBBLIX BMpXKax, No WToram NocnegHero TOProBOro AHA Ha MHOCTPaHHOW (POHA0BOW
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Bupxe, B uenax onpefeneHWs OLEHOYHOW CTOMMOCTW BbibupaeTcs Gupka B nopagke ybbiBaHWs
YKa3aHHOro B HACTOALLEM MYHKTE NpUOpUTETA.

Peseps Ans Bo3MeLLeHUs NpeACTOALYNX PACXOA0B, CBA3AHHbIX C JOBEpUTENbHBIM yrpasneHnem ®oHaa,
(hopMUPYETCA HapacTaloLMM UTOTOM B TEYEHWE KaneH4apHoro roaa.

MpesbllueHne akTUYeckn NOHECEHHbIX 3a OTYETHbI o4 PacxofoB Haf  MaKCHManbHbIM
pasMepoM  pacxofos, nNpedycCMOTPEHHbIX [paBunamu  goBepuTensHOro  ynpasneHnss ®doxaa,
BO3MELLAEeTCA YNpaBnstoLLei koMmnaHueii 3a CHeT CBOMX COBCTBEHHbIX CPEACTB 1 NOAMNEXUT OTPaXKEHMIO B
coctase 4ebuTOpPCKON 3aA0MKEHHOCTU NPWU NEPBOM ONpeaeneHnn CTOMMOCTI YNCTbIX akTuBoB doHAa B
rofy, Cneayowyum 3a OTHETHbIM.

Craeka (CTaBKku) ANCKOHTUPOBaHWS OCTABLUMXCA NAaTexei No AeHEXHbIM TpeBOoBaHWAM, COCTaBNAOLLIUM
aKkTuBbl POHAA, He yCTaHaBNMBAETCS, TaK KakK Takue AeHexHble TpeboeaHns He MOryT COCTaBNATL akTUBbI
doHaa.

Mpn pacyeTe OLEHOYHON CTOMMOCTM UEHHbIX Oymar, npu3HaBaeMas KOTMPOBKa MO AaHHbLIM
OpraHvu3aTopa TOProBMM UCMOMb3YeTCs C TeM KONWYECTBOM 3HaKOB Mocne 3ansTol, KoTopoe o6bABNseT
OpraHn3aTop TOProsu.

CToMmMoCTb 4MCTbIX akTMBOB POHAA, B TOM YUCNE CPeAHEerofoBas CTOMMOCTb YUCTbIX aKTUBOB,
onpefensetca B pybnax ¢ TOYHOCTbIO OO0 ABYX 3HAKOB MOcne 3ansTol no cocTosHWio Ha 20 yacos
MOCKOBCKOro BpeMeH! B COOTBETCTBUM C [NonoxeHnem.
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