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O6LKre NnonoxeHus.
1.1. Hactosiwasa pepakuns [paBun onpedeneHnsi CTOMMOCTM 4MUCTbIX akTuBoB (oanee — [pasuna)

NPUMEHSIOTCA C AaTbl BCTYNNEHNS B OENCTBUE M3MeHeHu B [MpaBuna 4OBEpUTENBHOMO ynpaBreHus naeBoro
WHBECTUUMOHHOrO ¢oHaa B 4Yactm nepepavm cdoHga nog ynpaeneHne OO0 YK «OTKPbITME» ot OOO
«Ynpasnatowwasa komnaHna MOM».
1.2. M3meHeHunsa 1 gononHeHus B HacToswme NpaBuna He MoryT BbiTb BHECEHBI B cneayloLiue nepuoabl (3a
WCKITIOYEHMEM CIyYaeB HEBO3MOXHOCTU onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB):
. B nepuog C Aatbl Hayana Ao JdaTtbl  3aBeplleHus  (OKOH4YaHus) OopMUPOBaHMS  MaeBoro
WHBECTULUMOHHOro cpoHaa (ganee — MNP / donp);
o nocne gaTbl BO3HUKHOBEHUS OCHOBaHUA NpeKpaLLeHUst NaeBoro MHBECTULMOHHOIO hoHaa.
Moa HEBO3MOXHOCTLIO onpeeneHns CTOUMOCTH YNCTbIX akTuBoB (ganee — CHA) B HacToswmx Mpasunax
NMOHMMAIOTCH, B YAaCTHOCTH, CriefyoLme cnyvau:
. BHECEHVME W3MEHEHMN B HOPMATUBHO-NPABOBbLIE aKTbl, PErynupylolme nopsaok onpeaeneHus
CTOMMOCTW YUCTbIX aKTMBOB, B YacCTU M3MEHEHUS NoAaxodoB K oueHke CHA; npuocTaHOBREHUEe OENCTBUSA Unu
aHHYNMPOBaHWS NULEH3WM OpraHu3aTopa TOProBNM Ha PpblHKE LEHHbIX Oymar, no pesynbTatam TOpProB Y
KOTOPOro onpeaensaeTcs cnpaBeanmeas CTOMMOCTb LIEHHbIX Bymar;
. npunobpeTeHune B cocTaB umyLecTesa PoHaa HOBOro Buaa akTMBOB;
1.3. B cnyyae npuobpeTeHuns akTMBOB, KpUTEPUN NMPU3HAHUSA KOTOPbLIX U METoAbl ONpeaeneHnst CTOMMOCTH
KOTOpbIX He onucaHbl B HacTtoswux [lpaBunax, ynpaBnsowasi KoMnaHus 3abraroBpeMeHHO BHOCUT
AOnonHeHus B HacToswwme Mpasuna.

B cnyyae HeobGXoOuUMOCTW BHECEHUSA M3MEHEHUM M JonornHeHwi B [lpaBuna K HWUM npwunaraetcs
NOSICHEHWE NPUYNH BHECEHUSA TAKUX U3MEHEHMWI N JONOSTHEHWIA.

1.4. MpaBuna npeacTasnalOTCA ynpasnsiowen KomnaHnen B ysegomutensHom nopsake B bavk Poccumn B
TeyeHne pfByx pabouMx OHENM C JgaTtbl UX YTBEPXKOEHUS M COMNacoBaHWs CO  Cneunann3vpoBaHHbIM
Aeno3nTapuem nyTemM HanpasreHUs SNEKTPOHHOIO JOKYMEHTa, NoANMCAHHOIO YCUNEHHOW KBanULIMPOBaHHOWM
SMNEKTPOHHOW MOANUCHIO, MO TENEKOMMYHUKALMOHHBIM KaHanam CBA3u, B TOM 4ucne vepe3 MHOpMaunoHHO-
TEeNeKOMMYHUKALNOHHYI0 ceTb «IHTEepHET», B COOTBETCTBUM C NOPSAKOM, yCTaHOBMNeHHbIM BaHkoM Poccuu.

1.5. MpaBuna (M3MeHeHVs W [OMOMHEHusl, BHOCMMble B [lpaBuna) nognexar packpbiTUO Ha cawnTe
ynpaenstoLLen komnaHum http://www.open-am.ru He nosaHee NsTU pabounx gHew A0 AaTbl Hayana NPUMeEHEHUs!
MpaBun ¢ BHECEHHBIMU U3MEHEHUSMUN U JOMNOJTHEHUSIMMN.

MpaBuna (u BCe U3AMEHEHUS U OOMOSTHEHUS K HUM 32 TPY MOCNEOHNX KaneHO4apHbIX rofa) OOIMKHbI ObiTh
OOCTYMNHbI B TEYEHME Tpex MOCnefHUX KaneHaapHbIX NET Ha canTe ynpaBndawoLwen komnadmm http://www.open-
am.ru.

1.6. PesynbTatbl onpegeneHnMs CTOMMOCTU YMUCTbIX akTuBoB PoHOa, a Takke pacyeTHOW CTOMMOCTU
WHBECTULMOHHOIO nNas ®oHaa oTpaxaroTcs B CNpaBKe O CTOMMOCTU YUCTbIX aKTUBOB.

1.7. CToMMOCTb YUCTbIX akTMBOB PoHAa onpedensieTcs Mo COCTOSHUMIO Ha 4Yac U MUHYTbI MOCKOBCKOrO
BpemMeHu, cooTBeTcTByOWME 23:59:59, naThbl, HAa KOTOPYH pacCUUTbIBAETCH CTOMMOCTb YMCTbIX aKTUBOB, C

Yy4ETOM JaHHbIX, PACKpbITbIX B yKa3aHHYH OaTy B AOCTYMHbIX AN YNpaBnsiolle KOMIaHuM UCTOYHUKAX, BHe
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3aBMCUMOCTM OT 4YacoBoro nosica. CTOMMOCTb YMUCTbIX aKTMBOB OMNpefensieTcss He no3gHee paboyero OHs,
crneaymroLlero 3a AHEM, MO COCTOSIHUIO HA KOTOPbI OCYLLECTBNSAETCS onpeaenieHne CTOMMOCTU YNCTbIX aKkTUBOB.
1.8. CTOMMOCTb 4MUCTbIX aKTMBOB OMPEeAensieTCsl Kak pasHuMua Mexay CTOMMOCTbIo Bcex aktmBoB doHaa
(oanee — akTMBbl) N BENUYMHOM BCEX 00s13aTENbLCTB, NOANEXALUMX UCMOSNTHEHUIO 3@ CYET yKas3aHHbIX aKTMBOB
(nanee — obsA3atenbcTBa), HAa MOMEHT oOnNpeaeneHns CTOMMOCTM YWUCTbIX aKTMBOB B COOTBETCTBUM C
HacTosAwmMun Npasunamu.

1.9. CTtoumocTb uncTbix akTnBoB ®oHOa onpeaenseTcs:

1.9.1. B cny4ae nNpUOCTAHOBIEHUS Bblaayun, noraweHnss M obMeHa WHBECTULMOHHBIX NaeB — Ha Aaty
BO300OHOBIEHUS X Bblgaudun, noraweHms n obmeHa;

1.9.2. B cny4ae npekpalweHus NaeBoro MHBeCTUUMOHHOro PoHaa — Ha AaTy BO3HMKHOBEHMSI OCHOBaHUS €ro
npekpaLleHuns;

1.9.3. nocne 3aBeplueHnsi (OKOHYaHWs1) cpopmupoBaHns PoHOa CTOMMOCTb YMCTbIX akTMBOB Takoro doHaa
onpegenseTcs:

. Kaxablh pabounii geHb 00 OHSA, B KOTOpoM POHA MCKMOYEH M3 peecTpa MaeBblX MHBECTULMOHHBIX
¢oHAaoB;

. Ha OeHb NPUOCTAHOBIIEHUS NpMema 3asiBOK Ha npuobpeTeHne, noraweHne n obMeH MHBECTULMOHHBIX
naeB B COOTBETCTBMM C PELLUEHMEM YMNPAaBMSAOLWENA KOMMaHMM 06 OOMeHe BCEX WHBECTULMOHHBLIX NaeB Ha
WHBECTULIMOHHbIE Nan APYroro OTKPbITOro NaeBoro MHBECTULMOHHOTO boHAaa.

1.10. CpepgHerogoas CHA INMN® (ganee — CITCYA) Ha nobon geHb onpeaensaeTcs:

- KaK OTHoweHne cymmbl CYA Ha kaxablin pabounin AeHb KaneHgapHOro roga (ecnu Ha paboymn aeHb
kaneHgapHoro roga CHA He onpefgensinacb - Ha NocrnegHuii AeHb ee onpeaerneHnsi, NpeawecTBYOLWNA TakoMy
OHI0) C Havana roga (c gaTbl 3aBeplueHus (okoHYaHus) oopmupoBanus NMUA® no gatel pacyeta CITCYHA k uncny
pabouunx OHewn 3a 3TOT Nnepuoa.

1.11. CroumocTb YnCTbIX akTMBOB PoHAA, B TOM YnChe cpeaHeroqoBasi CTOMMOCTb YMCThIX akTMBoB PoHAa, a
Takke pacyeTHast CTOMMOCTb UHBECTULIMOHHOMO naa dPoHaa onpenensaTcs ¢ TOYHOCTBIO 40 ABYX 3HAKOB nocre
3anATON C MPMMEHEHUEM NPaBU MaTEMaTUYECKOro OKpyrneHus B pybnsx.

1.12. B cny4dasax U3MeHeHust JaHHbIX, HA OCHOBaHUKM KOTOPbIX Obifia onpegeneHa CTOMMOCTb YNCTbIX aKTUBOB
doHAa, CTOMMOCTb YMCThIX aKTMBOB MOANEXUT nepepacyeTy. [NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET
He OCYLLECTBNATLCSA TOMbKO B Clydae, Korga OTKIOHEHME MCMOMIb30BaHHOMW B pacyeTe CTOMMOCTU aKTuBa
(obsazatenbctBa) cocTtaBnsieT mMeHee 4dem 0,1% KOPPEKTHOW CTOMMOCTM YUCTbIX aKTUBOB W OTKIOHEHWE

CTOMMOCTWN YUCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa COCTaBlAET MeHee 0,1% KOppeKTHOI7I CTOMMOCTU YUCTbIX

aKTMBOB.
2. KpuTtepuu npusHaHmsa (npekpalieHusi NpM3HaHUs) akTMBOB (0653aTeNIbCTB)
2.1. AkTuMBbI (06s13aTENBCTBA) MPUHUMAKOTCS K pacydeTy CTOMMOCTU YNCTbIX akTUBOB B CIlydae MX Npu3HaHus

B COOTBETCTBUM C MexagyHapoaHbiMM cTaHgapTamu duHaHcoBon otyeTHocTn (MCPO), BBEOEHHbIMU B
aencTeue Ha Tepputopum Poccuiickon deaepaumu.
2.2. Kputepun npusHaHusa (npekpalleHus NnpusHaHus) akTuBoB (0bsi3aTensbcTB) B yyeTe doHAa C Uenblo

OTpaxXeHna B CTOMMOCTUN YNCTbIX aKTUBOB MNpeacTaBlieHbl B anJ'IO)KeHI/IM 1.



3. MeToabl onpeaeneHUA CTOMMOCTU aKTUBOB U BENIMYMH 00A3aTeNnbLCTB

3.1. CToMMOCTb aKTMBOB M BenuunHa obs3atenscTB PoHOa onpedensitoTcs No cnpaBefMBoi CTOUMOCTM B
cooTBeTCTBMM ¢ MexayHapogHbiM ctaHaapTtoM ¢umHaHcoBon oTtyeTHocTU (IFRS) 13 "OueHka cnpaBennveom
cToMMoCTU" B pedakumu, OencTByoLLen Ha Tepputopumn Poccunckon ®epepaunm B MOMeHT onpegenerns CHA.
B cnyyae Heob6xoaMMOCTM CTOMMOCTb aKTMBOB WM BenuMyuHa ob6A3aTenbCTB OonpeaensieTcsi B COOTBETCTBUM C
UHbIMM MexayHapoaHbIMK cTaHA4apTaMmn (PMHaHCOBOW OTYETHOCTU MO CpaBeaIMBOM CTOMMOCTW.

3.2. CToMMOCTb aKTMBOB, B TOM 4YuMCre onpeaeneHHas Ha OCHOBAHWM OTYeTa OLEHLLMKA, COCTaBMEHHOrO B
COOTBETCTBUN C TpeboBaHuamn depepanbHoro 3akoHa ot 29 monsa 1998 roga Ne135-03 «O6 oueHouHoMn
aesatenbHocTn B Poccuiickon ®Pepepaummy», onpegensietca 6e3 yyeTa Hamoros, KOTOpPble yMNiadvMBalTCA B
COOTBETCTBUM C 3aKkoHopaTtenbCcTtBOM Poccunckon degepaumm WM UMHOCTPAHHOrO rocygapctBa  npu
npuobpeTeHnn 1 peannsaumm ykasaHHbIX akTUBOB.

3.3. B cnyyae onpegeneHnsi CTOMMOCTM akTMBa Ha OCHOBaHMM OTYETa OLEHLIMKA gaTa OUEHKM CTOMMOCTH
OOIMKHa ObITb HE paHee LecTn MecsiLeB OO AaThl, MO COCTOSHMIO Ha koTopyto onpeaensetrca CHA. lMpu aTom
CTOMMOCTb aKTMBa onpefenseTcs Ha OCHOBaHMM OOCTYMHOroO Ha MOMeEHT onpegeneHua CYA oTyeTa oueHLmKa
C OaTou oueHkn Hambonee ONM3kom K aate onpeneneHns CTOMMOCTU akTMBa, COCTaBMEHHOro ¢ cobnogeHnem
TpeboBaHWi HOPMATMBHbLIX NPaBOBbLIX aKTOB

3.4. B cnyyae, ecnu Hactoswumu lNMpaBunamn B LEeNsSxX onpeneneHvsl cnpaBennmBoi CTOMMOCTM aKTuMBa
(BenuuunHbl 06a3aTenbCTBa) NPegyCMOTPEHO NCMONb30BaHME CTOMMOCTH, ONpeaeneHHON Ha OCHOBaHMM OT4eTa
OLUEHLUMKa, Npn 3TOM MNpaBuna OOBEPUTESNIBHOrO YNpaBriEHWUS HE cOAepXXaT yKasaHue Ha Hanuuum B doHae
OLUEHLLMKa, TO Takasd oueHka MOXeT OblTb Mpou3BedeHa 3a CYEeT CpeacTB YNpaBsioWen KOMMaHuu npu
cobntogeHnn TpeboBaHWI K OLEHLLMKY, yKka3aHHbIX B N.3.5 HacTosawwmx lMpasun.

3.5. CToMMOCTb aKkTuBa MOXET onpefenaTbCsa Anda uenem Hacrtoswux [paBun Ha OCHOBaHWM OTYeTa
OLlEHLLINKA, eCIiM TaKON OTYET COCTAaBIEH OLEHLLMKOM, B OTHOLLEHUN KOTOPOro CO CTOPOHbI CamMOpPErynmpyeMbix
OpraHu3auui OUEHLUUKOB He MPUMEHANUCb B TeYeHue OBYX NIeT B KonuMyecTBe OBYX U Gonee pa3 mepbl
AVCUMNITMHAPHOrO BO3AENCTBUSA, NpefycMoTpeHHble ®eaepanbHbiM 3akoHOM "O6 OLeHOYHOW AeATeNnbHOCTU B
Poccuiickon ®efepauun”, a Takke BHYTPEHHUMU OOKYMEHTaMU caMoperynupyemMbiX opraHusaLmi oueHLLNKOB,
W CTaX OCYLLECTBIIEHUS OLLEHOYHOW AEATENbHOCTU KOTOPOro COCTaBNAET He MeHee Tpex nerT.

3.6. MeToavka onpegeneHnsi cnpaBeanmBoi CTOMMOCTM aKTUBOB (BENUYMHBI 00513aTENbCTB) NpeAcTaBneHa

B [MpunoxeHuu 2.

4. MopsAaok KOHBepTaLMM CTOMMOCTEN, BbipaXKeHHbIX B O4HON BantoTe, B APYryI0 BankoTy.

4.1. CTOMMOCTb aKTUBOB M BENUYMHA 00A3aTENbCTB, BbIpaXXeHHas B UHOCTPAHHOW BasntoTe, NPMHUMAETCS B
pacyeT CTOMMOCTU YACTLIX aKTUBOB B pybnsx no Kypcy LieHTpanbHoro 6aHka Poccuickon ®egepaunn Ha gaTy
onpefeneHnst Ux cnpaeBeasIMBoON CTOMMOCTM.

4.2. B cnyyae ecnu LleHTpanbHbiM 6aHkom Poccuiickon ®enepauum He yCTaHOBIIEH NPSIMOW KypC BantoThbl, B
KOTOPOMW BblpaXkeHa CTOMMOCTb aKTMBOB (0053aTenbCTB) K pybIito, TO MCNONb3YeTCs KPOCC-KypC Takowm BanioThl,

onpegerneHHom Yepes amepukaHckun gornnap (USD).
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5. MopsaaoKk pacyeTa BenMYMHbI pe3epBa Ha BbiNnaTy BO3HarpaxaeHUs U UCNONb3OBaHWUA TaKoro
pe3epBa, a TakKke MNOPAOOK y4yeTa BO3HarpaXxneHMW WU pacxofoB, CBA3aHHbIX C AOBEPUTENbHbLIM
ynpaBneHuem ®oHAOoM.

5.1. Peseps Ha BbiNnaTty BO3HarpaXxaeHns ynpasnsoLen KOMNaHum, cneunanm3npoBaHHOMY AeN03nNTapuio,
ayaouTOPCKOW opraHusauuv, v nuuy, ocyLlecTBhsoWweMy BegeHne peectpa BnagenbleB MHBECTULMOHHBIX Naes
doHaa (ganee — peseps Ha BbINMATy BO3HArpaXKAeHs), onpegenseTcs UCXOAs U3 pa3mepa BO3HarpaXKaeHus,
NpeayCMOTPEHHOro COOTBETCTBYIOLMM NuUaM npasunamv AoBepuTenbHOro ynpasneHns dongom (ganee —
MAy), a Takke ucnonb3yeTcs B TEYEHWE OTHETHOroO roga B COOTBETCTBMM C [punoxeHnem 3 1 BKMOYaeTcs B
cocTaB 06a3aTenbCTB Npu onpegeneHn CTOMMOCTM YUCTbIX akTuBoB PoHaa.

5.2. WHble pe3epsbl B doHAe He (hOpMUPYIOTCA U He BKMoYatoTcs B cocTas obs3atenscts PoHaa.

5.3. B cnyyae npeBbileHVs BENNYMHBI PacxodoB, CBA3aHHbIX C AOBEPUTESNbHbIM ynpaBneHnem oHAoM 1
noariexalumx K onnaTe 3a cyeT umyllectsa ooHAA, Haa BENMYMHOW MaKCUMarnbHOro pasMepa TakMx pacxodos,
ycTtaHoBneHHoro B MY, 3a40MmKeHHOCTb yNpaBnsioLwen KOMnaHny B pa3mMepe Takoro npeBbllleHns Npu3HaeTcs
B [deHb BO3HWKHOBEHWS TaKOro MpeBbllleHUs B COCTaBe MpOYMX [AOXOAOB W YYUTbIBAETCS B COCTaBe
AebnTOpCKON 3aJ0MKEHHOCTU OO0 MOCTYNMEHUs AEHEexXHbIX CPEeACTB Ha pacyeTHbi cyeT PoHga B onnarty
3a40/MKEHHOCTH OT yNpaBnsAloLWwen KOMNaHuu.

6. Mopspok yperynuposaHus pasHornacumn Mexay ynpaBnsoLien KOMMaHunen ]

cneuunann3npoBaHHbIM geno3ntapuem npu onpegeneHnmn CTOMMOCTU YNCTbIX aKTUBOB

6.1. Mpouecc cBepkn CHA

YnpaBnawLwaa KOMnaHus U cneumanuanpoBaHHbIA Oeno3uTtapui Ha gaTel, NpegycMoTpeHHble n.1.9
HacTosAwwmx lMpaBun, ocywecTensT obsizatenbHyto cBepky CYHA 1 CTOMMOCTM OOHOTMO0 MHBECTUMLMOHHOMO nas
®doHpa. Ona atoro Ynpasnswwas KomnaHus opMupyeT U nepedaeTt B cneuvanu3upoBaHHbIn Aeno3uTapuii
CrnpaBKy O CTOMMOCTU YUCTbIX akTuBoB PoHAa.

CneunanusmpoBaHHbI Aeno3utapun ocyuwectsnsaet ceepky CHA u pacyéTHOM CTOMMOCTM OOHOrO
WHBECTULMOHHOrO nasd ®oHaa, paccumMTaHHbIX YNpaBnstoLen KoMnaHuen, C COOCTBEHHbIMU pacyéTamMmmn AaHHbIX
nokasaTtenemn.

MpaBunbHocTe onpefeneHms CHYA n pacyéTHOM CTOMMOCTM OOHOrO MHBECTUUMOHHOro nas doHaa
noaTBepXXaaeTcs NOANMUCHI0 YNOMHOMOYEHHOro nuua cneuuanuanpoBaHHOro Aeno3uTapus U 3aBepsieTcs
neyaTbio CneLnann3vpoBaHHOro Aeno3nTapusi Ha cnpaBke O CTOUMOCTM YNCTbIX akTMBoB doHAa.

B cnyyae oOHapyXeHMsi CYLLECTBEHHbLIX PacXOXOEHUN, BbISIBNIEHHbIX B MpPOLECCe CBEPKY,
cneumanu3MpoBaHHbIN Aeno3nuTapuii HanpasnsaeT Ynpasnswowen KomnaHum nHgopmaLrmio ¢ pesynstatamu no
CBepKe AaHHbIX y4yéTa mmyulectBa PoHOa C ykasaHMEM MO3ULUIA, MO KOTOPbIM Obln OBHapyXeHbl AaHHbIe

pacxoxaeHusi.

6.2. BbisiBNneHne pacxoxaeHun B npouecce cBepkun CHA

Mpu BbIABNEHMU pacxoXaeHuin No cocTaBy akTMBOB Npu pacyéte CHA doHpa Ynpasnsiowasa KoMnaHus

1 creumnanm3mpoBaHHbIi 4erno3uTapuii OCYLLECTBIISIOT CBEPKY akTMBOB M 065A3aTeNIbCTB, MO KOTOPLIM BbISIBIEHI



pacxoxgeHus, Ha npegmeT MpaBMITbHOCTM UX Yy4éTa B COOTBETCTBUM C KPUTEPUSMM UX NPU3HAHWS
(NpekpalLeHus NpusHaHus).

Mpn oBGHapyXeHUn pacxoXaeHW Mo CTOMMOCTM aKkTMBOB npu pacdyéte CHA donpa Ynpasnstoulas
KOMMaHWs 1 cneLmanu3npoBaHHbIi 4eno3nTapuin OCYLLECTBAAIOT criegylolmne 4eNCTBus:

cBepka WHdopmauuu, UCMNonb3yeMon Ans onpedeneHus CrnpaBeanvBod  CTOMMOCTM  aKTUBOB
(obsasatenbcTs) PoHAa, B TOM Yncne, €€ UCTOYHMKOB M nopsigka ux Belbopa;

cBepka nopsigka KoHBepTaL MM BENUYMH CTOMMOCTEN, BblpaXeHHbIX B OQHOW BantoTe, B APYryro BanioTy.

lMocne ycTpaHeHMs BbISIBMEHHOW MPUYUHBI pacxoxaeHun B pacyete CHA YnpasnsioLlas KOMAaHus u
crneunanv3npoBaHHbIN 4eno3nTapuii NOBTOPHO OCYLLECTBIAOT AENCTBUSA, NMpegycMoTpeHHble B ab63.2-3 n.6.1

HacToALWmnx ﬂpaBMn.

6.3. BbisBneHune ownbku B pacyete CHA 1 cTOMMOCTM OQHOIrO MHBECTULMOHHOIO Nas

B cnyvae BbisBneHns owubkm B pacyéte CHA u CTOMMOCTM OLHOMO MHBECTULMOHHOIO nas
crneunanv3mpoBaHHbIN Oeno3nTtapuin u Ynpaensiowas komnaHusa He nosgHee 5 (Msatu) paboymx AgHern ¢ pathl
BbISIBIIEHNsT OWNOKM odopmnsAloT AKT BbisiBNeHus ownbkn B pacyére CHA u npoBogAT COOTBETCTBYHOLLYHO
npouenypy KOppeKTUPOBKM OLLMOKMN.

B cnyyae, ecnv Ha faty, MO COCTOSIHMIO HA KOTOPYHO BbisiBNIeHA OLLMOKa, OTKIOHEHE CTOMMOCTY akTuBa
(obs13aTenbCcTBa), UCNONB30BAHHOM B pacyéTe, coctaBnsetr meHee, Yyem 0,1% koppekTHo CHA, n oTKNOHeHue
CYA Ha aTOoT MOMeHT pacyeTta coctaensieT meHee 0,1% koppekTHo CHA (manee MMEHYHTCS OTKIOHEHUS),
Npon3BOAMTCA NPOBEpKa, He MpuBerna nv BbisBMeHHas owmnbka Kk oTKNoHeHusm, coctasnsawowmm 0,1% n 6onee
OT KoppekTHon CHA, B nocnegywoumx gatax.

Ecnn paccuntaHHble OTKNOHEHMs B Kaxayw u3 gat coctasunn meHee 0,1%, nepepacdét CHYA wu
CTOMMOCTW OOHOr0 WHBECTUUMOHHOro nas doHoa He npomssBoauTcs.  Yhpasnswowas KoMnaHus U
crneunanvM3npoBaHHbI Aeno3NTapuii NPUHMMalOT Bce Heobxoaumble Mepbl Anst NPeAoTBpaLleHMs NMOBTOPEHNS
owmnbkm B BygyLlem.

B cnyyae, korga B Kakyto-nnbo n3 gat oba OTKNOHEHUs unu ogHo mu3 Hux coctaenseT 0,1% un Gonee
koppekTHor CHA, Ynpasnsdiowas kKoMnaH1s U cneumannu3npoBaHHbi 4eno3uTapuii OCYLLIECTBNSAIOT nepepacyéT
CYA 1 cToMmMoCTM 0QHOMO MHBECTULMOHHOrO nas ®oHaa 3a BeCb Nepuod, HaunHasi ¢ AaTthbl ONYLLEHUsST OLUNGKN.

B cnyyae, ecnu ¢ MomeHTa gonyleHns owmbku, npueedwen kK nepepac4éty CHA 1 cToMMOCTU O4HOrO
WHBECTULMOHHOro nas ®oHaa, oCyLLEeCTBAANMCE onepauun no Bbldaye Unv noralleHuio NHBECTULMOHHbIX Naes,
TO YnpaBnswowasa KOMMaHus OcyLlecTBnsAeT pacyéTbl C BnagenbuamMy WMHBECTULMOHHbIX naeB doHaa no
BO3MeELLEHMIO yLepba B COOTBETCTBMU C TPeOOBaHUSAMN AENCTBYIOLLErO 3aKOHO4ATENbCTBA.

Mpn HeobxogumocTn YnpaBngawwas KOMMAAHUS W Cneunanv3upoBaHHbI  Oeno3vTapui  BHOCAT

ucnpaBneHunsl B perncTpbl yyeTa.



MpunoxeHue 1. Kputepuun npusHaHus (NnpekpaweHus npM3HaHusl) akTUBoB U obssatenbcTB PoHAa

AkTnB/O653aTenbCTBO KpuTepuu npusHaHus KpuTepuu npekpalleHUs npu3HaHusA
E€HeXHble cpefcTBa Ha cyeTax, B TOM | e T UYNCINEHUS AEHEXHbIX TB H . .
Emcne Ha pT'gaH3VITHbIX BasltoTHbIX COOTBeT'g'?Ba}O:;aVIVIC6aeHKOB(ﬂ<?/IVIe cyet (CF;iﬂgTHbIVIa * flata BosBpata KpeAMTHOW Oprausaunen
’ Yot , P ’ | AEHEXHbIX CPEeACTB Ha pacyeTHbIn cyeT PoHAa;
cyeTax, OTKPbITbIX Ha YNPaBRAOLWY | TpaH3WUTHbLIN BarOTHbLIA) Ha OCHOBaHUWN BbIMUCKU C
. Hata peweHnss baHka Poccum 06 oT3biBE

komnanuio [.Y. ®oHp (ganee Takke -
YK O.Y. ®oHp)

YKa3aHHOIo c4eTa,

nnueHsmm 6aHka (OeHexHble CpeacTBa NepexoasT B
aKkTMB «npoyasa aebutopckasi 3a00/MKEHHOCTbY ),

. Jata nKBngaumm OaHka cornacHo
MHdopMaLun, pacKpbITOn B odmumanbHOM
OOCTYMHOM UCTOYHUKE (B TOM Ymcne 3anvcu B EMTPHOJ
0 nukBMgaumm OaHka B Mopsigke, YCTaHOBMEHHOM
OEVCTBYIOLLMM 3aKOHO4ATENbCTBOM);

LleHHble Bymarn

[ata nepexoga npaB COGCTBEHHOCTU Ha LEHHblE
oymaru:

. ecnn ueHHas Gymara noanexuT y4vyeTy Ha
cuyeTe geno, To AaTta 3a4yucrieHust LeHHon Bymaru
Ha cuyeT pgeno, oTkpbiTbin YK [.Y. ®oHg B
cneumanmsMpoBaHHOM aenosurtapuu,
NOATBEPXAEHHAsH COOTBETCTBYIOLLEN BbINMUCKOW MO
yKa3aHHOMY CYETY Aeno;

. €Cnn OOKyMEHTapHble LeHHble Bymaru He
noanexaT y4yeTy Ha cyeTax geno, To gara npuema

ueHHon 6Gymarn Pongom, onpedeneHHas B
COOTBETCTBMM C  YCNOBMAMWM  JoroBopa MU
NMOATBEPXAEHHOW  aKkToM MpuemMa nepepauu

LeHHbIX bymar;

1. [aTta nepexopga npaB COOGCTBEHHOCTM Ha LEHHbIE
oymaru:

° ecnn ueHHaa Oymara, noanexut yyety Ha
cyeTe Oeno, TO Adarta ChnucaHust UeHHow Gymarn co
cyeta geno, otkpbitoro YK [OY. ®oHg B
cneunanmampoBaHHOM aenosutapuu,
noaTBepXXaeHHas COOTBETCTBYIOLLEN BbIMUCKOM MO
cueTy geno;

° €CNM  JOKYMeHTapHble LEeHHble Oymarn He
nognexaT y4yeTy Ha cyeTax geno, To gaTta nepenayv
ueHHon Oymarn  doHOoOM, onpedeneHHon B
COOTBETCTBUMN c yCnoBusiMmn Joroesopa 7
NoATBEPXXAEHHON akTOM npuemMa nepefadn LEHHbIX
Oymar;

. €CnvM Mo 3MUTEHTY LEHHbIX Oymar BHeceHa
3anucb B EMPHOJ1 o nukBnagaumm - ¢ aaTbl BHECEHUS
3anucu o NUKBMAaLUUn SMUTEHTA .

2. [daTta HacTynneHus Ccpoka noraweHns LeHHON
Oymaru, 3a UCKIMOYEHNEM JOCPOYHOrO noralieHust.

3. [ata nony4vyeHus [LEHEXHbIX CpeacTB B cyeT
MOSIHOrO UCMNOJSIHEHUST 0653aTenbCTB NO LOCPOYHOMY
noraweHuto LieHHon Bymaru.

4., [pn  HEBO3MOXHOCTU
3aKpenieHHbIX LLeHHOW Bymaron.

peann3auunn npas,




v [lebuTopckasi  3ad0SKEHHOCTb
Mo MPOLEHTHOMY (KYMOHHOMY) AOXOAY
No [OOMroBbiM LEHHbIM Gymaram K
BbinnaTe.

v [eb6utopckast  3a0MMKEHHOCTb
Nno 4acTUYHOMY/MOMHOMY MOralleHUto
SMUTEHTOM  OCHOBHOMO fJonra o

AonroebiM UEHHbIM 6ymaraM.

v [ebutopckass  3a40MKEHHOCTb
Mo Bbinnarte AMBUAEHOOB NO aKLUSAM.

v Ona pebutopckon  3a40/MKEHHOCTU MO
NpPOLEHTHOMY (KynoHHOMY) aoxoay no
obnurayusm:

. Aata noraweHus NPOLEHTHOro (KynoHHOro)

[oxoga Ha OCHOBaHUUM pelleHna O BblMyCKe.

v Ons pebutopckol 3ad0/mKEHHOCTU Mo
noraweHnto HoMuHana (MonHoro/4acTMyHoro) no
obnurayuam:

. Jarta 4acTMYHOro My MOMHOro noratleHus
HOMMHara Ha OCHOBaHWUM PeLLEHNsi O BbIMyCKe.

. [aTta NPU3HaHus aebutopckon
3a[0/KeHHOCTM MO  BbINnaTe AMBMAOEHOOB MO
akumam, goxoda no Aeno3nTtapHbIM pacrnmnckam u
WMHOCTPaHHbLIM NasiM B OTHOLLEHWMN:

- aKumn, [enosuTapHbIX pPacrmcok POCCUMCKUX
3MUTEHTOB  SABMSIETCA B COOTBETCTBUM  C
nHdpopmauven HKO AO HPO wnu odumuymnaneHbix
CanToB 9MMTEHTa LeHHbIX Bymar - gata dukcaumu
peecTpa akuMOHepOoB AN BbiNnaTbl AMBUOEHOOB;
- akuun, Aeno3nTapHbIX pacnucok "
naeB  MHOCTPaHHbIX 3MUTEHTOB £BNSeTCA B
cooTBeTCTBMM € WHGopmaumen HKO  AO
HPO pata, Ha KoTopykw onpegensioTca nuua,
UMeloLLMe NpaBo Ha nonyvyeHve AMBUMAEHO0B UNu B
COOTBETCTBMU C  WMHMOPMALMOHHON CUCTEMOWN
"Bnymbepr'(Bloomberg) garta, ¢ KOTOpPOM LEHHblEe
Oymarm HaumHalT ToproBaTtbcs 6e3  y4yeTa
obbaBneHHbIx gnsugeHgos (DVD_EX_DT);

Mpyn oTcyTCcTBUM UMHPOPMaLMU K3  Bbllle
yKa3aHHbIX MCTOYHMKOB (B TOM u4ucne pasmepa
npuyuMTaloLWmMXCa BbINAAaT) - [data  3a4yucreHus
OEHeXHbIX  CpeACTB  Ha  pacyeTHbI  cueT
ynpaensowen komnavmm L.Y. NMN® (B Tom udncne

Ha c4yeT bpokepa MND).

. [aTta ucnonHeHnss 0bs1I3aTENbCTB SMUTEHTOM,
noaTeepxaeHHasd ©GaHKOBCKOW  BbIMUCKOW unm
oT4yeTOoM Bpokepa.

° [ata nukBnpaumm amuTeHTa - C garthbl
BHeceHus 3anucu B EMPHOJ1 o nuksugauum.

. [ata nepepaunm COOTBETCTBYHOLLEro npasa

Ynpasnswowen komnaHnen &oHoa no  4Orosopy
Leccum.




,D,eGVITOpCKaﬂ 3ad0JIKEHHOCTb,
BO3HUKLLUAA B pe3ylibTate coBepLlleHnd

coenok ¢ aktmBamm doHga wn B
pesynbTate pacyeToB NO  MPOYUM
onepauymam

[ata nepegaunM akTUBOB (OEHEXHbIX CPEACTB)
Mgy, B OTHOLLUEHUW  KOTOPOro  BO3HMKAET
pebutopckasa 3a00mMKEHHOCTb.

 [ata wucnonHeHus (pacTopXeHusl) cOenok B
pe3yrnbTaTte COBEPLUEHUSI KOTOPbIX OHa BO3HMKMA.
[ata wucnonHeHus obasatenbcte nepeg PoHOOM,
cornacHo AoroBopy.

» [lata nukBmaaunwn/, NOATBEPKOEHHAA NCTOYHUKAMW,
YNOMHOMOYEHHBIMW  Ha  pacKpbITUe  yKasaHHON
uHcpopmaumn. C gatel BHeceHus 3anucu B EMPHOJT o
NUKBMAAUUN OOIMKHMKA.

MpomnsBoaHble puHaHcoBble | [lata npuobpeTteHnss T[MOUN  cormacHo OT4eTy | o Hata peanusaumm [OUN cornacHo oT4eTy

WHCTPYMEHTbI Bpokepa. 6pokepa.

(nanee —MNow) . B pesynbTaTe BO3HWKHOBEHMS BCTPEYHbIX
ob6si3aTenbCTB MO KOHTPaKTy G Takoil e
cneundurkaumen.
. MpekpatieHne 0653aTenbCTB MO KOHTPAKTY Mo
WHBIM OCHOBAHWAM, YKa3aHHbIM B NpaBunax KIMpuHra,
B YCTAHOBMNEHHOM MMV NOPSAKe.

NebuTopckas  3aJ0MKeHHOCTb Mo | [laTa 3aunCreHns [OEHeXHbIX CpeacTs Ha | o [Nata ucnonHeHus 6pokepom o06s3aTenbCTB

AEHEeXHbIM CpefcTBaM, HaxoOsLLMMEs Y
NpodeccMoHanbHbIX Y4aCTHUKOB PbIHKa
LeHHbIX bymar (ganee — 6pokep)

cneumarnbHbIi  BPOKEPCKMA CYET Ha OCHOBaHWUM
oT4yeTa Gpokepa

no NepeyvyncrneHnto  OeHEeXHbIX
crneumnanbHOro 6pokepcKoro cHeTa;

. [ata pewennss baHka Poccum 06 oT3bIBE
nMueHsnum y  Bpokepa  (OeHexHble  cpeacTBa
nepexogdatr B cTatyc npoden  gebuTopckon
3aJ0JPKEHHOCTHN);

o Oata  nukBupgauum  Bpokepa  cormacHo
MHdopMaLun, pacKpbITOn B odmumanbHOM
OOCTYMHOM UCTOYHMKE (B TOM ymcne 3anucu B EMPHOJI
0 NukBMgaumm 6pokepa).

cpencTe C

Hebutopckas 3a40/MKEHHOCTb no
MpoLeHTaM Ha OCTaTOK [OEeHEXHbIX
CpefcTB Ha pacyYeTHOM cyeTe.

Mpn 3aknoyeHnn cornaweHnss C  KpeguTHOW
opraHmsaumen 0 HeCHMXaeMOM OCTaTKe AEeHEXHbIX
CpeacTB Ha pacyeTHOM c4yeTe (Janee umeHyetcs
CornaweHne) NpoUeHTbl Ha  HECHWKaeMbIN
OCTaTOK MPU3HaKOTCA B KayecTBe [AebuTopckon
3aJ0/MKEHHOCTN, HayvHasa Cc AaTbl BCTYMMEHUsA B
cuny CornaweHus nubo c AaTbl, yKasaHHOW B
3asBKe Ha pa3MelleHmne k CornalleHuto.

. [aTta ucnonHeHus KpeguTHOW OpraHusauunen
06a3aTenbCTB MO BO3BpaTy MPOLEHTOB Ha pPacYeTHbIN
cyeT PoHpa.

. Oata nukeugauuu GaHka cornacHo
MHdopMaLun, pacKpbITOn B odmumanbHOM
[OCTYNHOM UCTOYHKKe (B TOM Yucre 3anuvcu B EMPIOJ
0 nukBMpgaumm 0GaHKa B nopsigke, YCTaHOBIIEHHOM
OENCTBYIOLLMM 3aKOHOOATENbCTBOM);

3a[0MmMKeHHOCTb MO CAENKaM C LieHHbIMM
6ymaraMV|, 3aKI4YeHHbIM Ha YCIroBUAX
T+ (Npu HecoBnageHun gaTbl nepexoa
npaB cobCTBEHHOCTM Ha LieHHble Bymaru
C OaTou 3akJIl4YeHMs JOroBopa).

[Jata 3aknioyeHus gorosopa Mo npuobpeTeHunto
(peanusaumnn) LeHHbIX Gymar

[ata nepexoja npaB COGCTBEHHOCTM Ha LEHHblE
Gymaru, noaTBepXKaeHHasi BbINUCKON MO cYeTy Aeno.




3a00/mKeHHOCTb NO CAerkaM C BasoTOMN,
3aKJ1lO4YE€HHbIM Ha YCIOBUAX T+

[aTa 3aknto4eHna gorosopa no noxynKe/npop,ame

HaTta nepexoga npas COOCTBEHHOCTU Ha BanTy Ha

BantoThl. OCHOBaHWM BBIMWCKM CO CYeTa OTKPbITOrO Ha
ynpasnswoowyo komnanuio  [.Y. TMN®/6pokepckoro
oTyeTa.

Hebutopckas 3af0mKeHHOCTb | [lata nepefjaum aKkTUBOB (OEHEXHbIX CPeacTB) | e Hdata wucnonHeHns ob6s3atenscTs nepeq

ynpasnsoLwen komnaHun nepeg MNNO; nuuy, B OTHOLWIEHWM  KOTOporo  BO3HuKaeT | MU, cormacHo goroBopy;

AebuTopckas 3a80IPKEHHOCTb. . [Jata nukBupauuu 3aemiiuka, COrnacHo

Hebutopckas 3a0MKEHHOCTb, Bbinucke ns EMPHOJI.

BO3HUKLLAS no Aorosopam c

ayaouTopckomn opraHusaumen,

OL/EHLLNKOM, cneunannampoBaHHbIM

aenosvtapuem, perncTpaTopom,

yKasaHHbIMu B npasunax Ay NMAo;

Hebutopckas 3a0/MKEHHOCTb
Hanoram, cbopam,
OloaKeThl BCEX YPOBHEN;

no
nowsrinHam B

Hebutopckas 3a40MKEHHOCTb no
BO3MeLeHUo CYMMbI HaJioros n3
Oopxketa PO;

M po4yad Ll,eGI/ITOpCKaFI 3a40JIKEHHOCTb

Hebutopckas 3a00JPKEHHOCTb | [laTa  BO3HUKHOBEHUS  CyMMbl  MpeBbilleHus | [Jata MNoOCTynneHuss [OEeHEeXHbIX CpeacTB B cyeT
Ynpasnstowen KoMMaHum nepepn | pacxogoB M3 cocTaBa umyllectsa doHaa. noraweHnss  3aJoSPKeHHOCTUM  OT  Ynpaenstollen
CDOHAOM no npeBbllUEHNIO BeENTNYUHbI KOMMaHUM Ha paC'-IeTHbII7I CHer)OH,Ela.

pacxoaos, CBSA3aHHbIX (o]

aoBeputeribHbIM yrnpasrieHnem (DOHLI,OM,

Hag BeNUYNHOM MaKCMMalrnbHOIo

pa3svepa Takmx pacxonos,

yctaHoBneHHoro B MNAY.

KpeauTtopckas 3a[0/mKeHHOCTb, | [lata nepexoga npaBa COOCTBEHHOCTM Ha akTuB | [laTa uMcronHeHus (pacTopxeHus) obs3aTenbcTB

BO3HUKLIAs B pe3ynbTaTe COBepLUeHus
coenok ¢ aktmuBamm  dPoHpa wm

(oeHexHble cpepctBa) k doHAy OT nuua, B
OTHOLUEHMN KOTOPOro BO3HMKAET KpeauTopckas

doHaom no 00roBsopy.
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nognexatias
aktueoB PoHaa

WUCNOJIHEHNKD 3a CcYeT

3aO0JKEHHOCTb.

erﬂ,I/ITOpCKaFI 3aO0JPKEeHHOCTb Mo
Bbla4ye NMHBECTULMOHHbIX NMaeB

[aTta BknoveHnsa geHeXHbIX cpeacTB (MHOro
UmyLLecTBa), NnepeaaHHbIX B onnaTy
WHBECTULIMOHHBbIX Naes, B nmylectso doHaa.

[aTa BHeceHUs NPUXOAHON 3anucy o Bbiaade
MHBECTULIMOHHbLIX Naes B peecTp PoHaa cornacHo
oTYeTy perucrparopa.

KpeauTopckas 3a4omKeHHOCTb No
ynnare KoMUCCuin (OMpXxeBbIX,
OpOKEPCKMX) M MHBIX PACXOAOB MO
caenkam

[JlaTa 3aknoyeHnss COOTBETCTBYIOLLEH COenKu.

HaTta nepeyuncrieHnda aeHexXxHblxX cpencts C
6pOKepCKOI'O cyeTa B CYET onnaTbl KOMUCCUIN U UHBIX
pacxonos no caenkam.

KpeanTopckas 3ag0mKeHHOCTb No
Bblgaye naes npu obmeHe

[aTta 3auncnenus B doHa MMyLLLECTBA,
nocTynueLLEero B onsniaty obmeHa naes

[laTta BHeCeHUsA NpMXOOHOW 3anucKm o Bblgaye
WHBECTULMOHHbIX NaeB B peecTp doHaa npm obmeHe
COrnacHo OTYyeTy perncrparopa

KpeanTopckas 3ag0mKeHHOCTb No
BbIMnaTe AEHEXHON KOMMNeHcaLum npu
noralleHun MHBECTULNOHHBIX NaeB
(nepeuncneHnn OeHexHbIX CpeacTs npu
o6MeHe naes)

[aTta BHeCEeHWNsi pacxogHOW 3anvcuy O noralieHnm
(cnmcaHus Nnpyu o6MeHe) NaeB CornacHo OTYeTy
permuctpartopa.

Hata cnucaHus (nepedncneHms no obmeHy) CyMmmbl
[OEHEXHOW KOMNEHcaUnn 3a MHBECTULMOHHBbIE Nan
doHpa ¢ pacyéTHOro cyéra cornacHo 6aHKOBCKON
BbIMNUCKE.

erﬂ,l/ITOpCKaFI 3a0JPKEeHHOCTb nepen
areHtTamMmu rno Bblgaye, noraweHuo n
o6meHy WHBECTMUMOHHBbIX NaeB PoHaa

[ata ocywecTtBneHns onepaunn Bbigadv u (Mnu)
noralleHnsi NnaeB B peecTpe UHBECTULMOHHbIX NaeB
doHAa no 3asiBke areHTa.

HaTta nepe4dyncneHna CyMmmbl cknaok/HagbaBok areHTty
13 ®oHaga cornacHo 6GaHKOBCKOW BbIMMUCKE.

KpeauTtopckas 3afomKeHHOCTb nepes
yrnpasnsioLLEen KOMNaHWen, BO3HUKLLASA B
pesynbTare UCnonbL3oBaHUs
ynpaBnsioLen KOMnaHnen cobCTBEHHbIX
OEHEeXHbIX CPeACcTB AN BbinnaThl
OEHEeXHOW KoMMeHcauun BnagenbLuam
WHBECTULMOHHBIX NaeB Npuv noraweHun
1 (unun) obmMeHe MHBECTMLMOHHbIX NaeB

[ata nony4yeHnst 4EHEXHbIX CPEACTB OT
yrnpasnsoLen KOMNaHUM Ha pacYETHbIA CHET
®oHAaa, OTKPbITLIM YNpaBnsoLLEen KoMnaHnen ans
yyeTa umylectsa ®PoHaa, cornacHo 6aHKOBCKOM
BbINuUcke.

[ata ucnonHeHusi 06s3aTensCTB N0 BO3BpPaTy CyMMBI
3aJ0JPKEHHOCTU YNpaBnsoLLEe KOMNaHUn C
pac4éTHOoro cyéta cornacHo GaHKOBCKOW BbIMUCKE.

KpegouTtopckass ~ 3af0IPKEHHOCTb MO
ynnaTte Haroros n Aapyrux
obs3aTenbHbIX NNaTexen U3 UMyLLeCcTBa
doHpa

JlaTta BO3HUKHOBEHUA 0bs3aTenbCTBa MO BbinnaTte
Hanora u (unu) obs3aTenbHOro nraTexa, CornacHo
HOpMaTMBHLIM NpaBoBbiM akTam Poccunckon
depepaumu u (Mnn) 4OroBopy.

[data cnucaHns cymmbl HanoroB (ob6A3aTenbHbIX
nnatexen) ¢ pacyeTHoro cveta doHAa cornacHo
©aHKOBCKOW BbIMUCKE.

Kpeoutopckas  3ad0MKEHHOCTb MO
Bblnnare BO3HarpaxaeHuii
ynpasnsoLen KOMMaHuu,
cneunanusvpoBaHHOMY  [eno3uTapuio,
ayoutopy, nuuy, OCyLLecTBMsLLeMy
BeJeHue peecTpa BnagenbLes
WMHBECTULIMOHHBLIX NaeB PoHaa, a Takke

obsizaTenbcTBaM Mo onnare npo4unx

HaTta OOKYyMeHTa, noarsepXxaarouwero BbinofiHeHne

paboT (okasaHus ycnyr) doHay no
COOTBETCTBYHOLLMM Aorosopam h B
COOTBETCTBMM C MNpaBunamun [JOBEPUTESIbHOIO

ynpaeneHusa ®oHaom

[ata cnucaxus CyMMblI BO3Hana)K,D,eHMI7I N pacxogos
C pacyeTHOro c4yeta doHpga cornacHo GaHKOBCKON
BbIMUCKe.
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pacxodoB, OCYLLECTBIISIEMbIX 3a cuyeT
umywectsa PoHga B COOTBETCTBUMM C
TpeboBaHnsIMK OencTByloLLero
3aKkoHoAaTenbCTBa

PesepB Ha BbiNnaTy BO3HarpaxxaeHus

Mpn ycnoBum Hanuuua nopsgka onpeneneHus
pesepBa M  YCMNOBMMN  €r0  OTPaXeHus B
obsa3aTtenbcTBax B COOTBETCTBMU C [1paBunamu.

° B paTy nonHoro mMcnonb3oBaHUsA pesepsBa Ha
BbINaTy BO3HArpaxaneHu4.

. Mo oOkoH4YaHWM OT4YEeTHOro roga nocne
BOCCTAHOBJIEHMS1  HEWCIMOMb30BAaHHOIO pes3epBa B
cooTBeTCcTBMM C [paBnnamu.

12




MpunoxeHue 2.
MeToauka onpegeneHus cnpaBegiMBon CTOMMOCTU aKTUBOB M BeNU4YNHbI 00s13aTeNIbCTB

I CTOMMOCTb LieHHbIX Gymar.

Modenu OUEeHKU cmoumocmu UeHHbIX 6ymae, ons KomopbIix onpedenﬂemcn aKmueHbIl PbIHOK

AKTUBHbIN PbIHOK — PbIHOK, Ha KOTOPOM onepaunn ¢ aktTueBomM UIN 06a3aTeENLCTBOM npoBOAATCA C [octaTtoyHomn

YacToToOM M B [ocTaToyHOM ob6beme, MO3BOMANLWEM nNonyyYaTb MHpopMauuo 06 OueHKax akTUMBOB WNn
0653aTenbCTB HA NOCTOAHHOW OCHOBE.

1. OueHKka UeHHbIX Oymar, AOMYLUEHHbIX K Topram POCCUWCKUMW OpraHvM3atopamu TOProBfW Ha PblHKE
LeHHbIX Bymar.

1.1. [ns oueHkn ueHHow Bymaru, AOMYLEHHON K Topram POCCUMICKMM OPraHu3aTtopoM TOProBMAv Ha PbIHKE
LeHHbIX Bymar, Mcnonb3ylTcs LeHbl, BbibpaHHble B criegyolwem nopsake (ybbiBaHusa npuoputeTa):

a) LeHa 3aKpbITUsi HA MOMEHT OKOHYaHWUsi TOProBOW CeCcum poccuinckom bupxm Ha gaty pacdeta CHA .

LleHa 3aKkpbITusi MpU3HaeTCA KOPPEKTHOW, eCnn packpbiThbl AaHHbIE 06 o6beMe Topros 3a AeHb U 06bem Topros

<>0;

b) cpegoHeB3BelleHHas LeHa Ha MOMEHT OKOHYaHUsl TOProBOW CECCUM POCCUMINCKOM Bupxun Ha gaTty pacdeta CHA

[na oueHKn LeHHon 6ymarm, D,OI'IyLLI,eHHOIZ K TOpram pOCCVIVICKVIM OpraHn3aTopoM TOpProeJin Ha pPblHKE LUEHHbIX
6y|v|ar, HO aKTMBHbIN PbIHOK HE onpeaendeTcd, MUCNoJib3yHTCA LEHbI, Bbl6paHHbIe B cneaywuiem nopsanke

(ybbiBaHUA npuopuTeTa):
C) ueHa, paccuntaHHaa HKO AO HP[;
d) Mogenb oueHku.

Ans uenen oueHKN cnpaBeanMBOM CTOMMOCTM akuMin ucnonbayetcs Mopgenb oLeHKU, OCHOBaHHas
Ha KOPPEKTUPOBKE UCTOPMYECKON LieHbl, npuBeaéHHas B MpunoxeHun Ne 2.1. KoppekTtupoBka npumeHsieTcs B

cny4ae OTCYTCTBUSI HAOMIO4AaeMOM LieHbl B TedeHne He bonee aecstn pabounx gHeWn.

Onsa uenen oueHKX cnpaBeaIMBON CTOMMOCTU AONTOBbLIX LeHHbIX 6ymar ucnonbsyetcsa Mogenb
onpegeneHus cnpaBearMBOM pPacYéTHOM CTOMMOCTM AOnsl POCCUACKUX AONTroBbIX LEHHbIX Oymar,

npuBeaéHHasn B MNMpunoxeHun Ne 2.2,

Ecnn pata pacuyeta CYA He siBNsieTCcs TOProBbiM [AHEM poOcCCUMiACKOM Oupxu, nn. a-b n.1.1 HacTtosiwero
NPUNOXeHNs1 NPUMEHSIOTCA Ha AaTy, ABNsOLYyCca Hambonee No3gHMM TOProBbIM LHEM POCCUNCKOM GUpPXKU C

Aatbl npeapiayuero pacyeta CHA.

1.2. [na oueHKn UeHHbIX 6ymar, OonyuleHHbIX K TopramMm pOCCI/IIZCKMMM opraHunsaTopamMu TOproesin Ha pPbiHKE
Ll€HHbIX 6ymar, B COOTBETCTBUM C Nn. a-b n.1.1 HacTosLwero NPUNOXEeHNA NCNOSNb3yKTCA KOTUPOBKM OCHOBHOIO

pbIHKa.

13



OCHOBHOWM pbIHOK - PbIHOK (M3 4ucCna akTMBHbIX) C HaMbonbLMM M5 COOTBETCTBYIOLLEro akTMBa WIu

obsi3aTenbcTBa 06HLEMOM TOProB U YPOBHEM aKTUBHOCTM.

OCHOBHbIM PbIHKOM ANS LEHHbIX Oymar, OOMyLEeHHbIX K Topram pPOCCUMIACKMMMW OpraHusaTtopamu
TOProBNN Ha pbiHKEe LeHHbIX Bymar, npusHaetcs NMAO MockoBckas bupxa (ganee - MockoBckasi bupxa), 3a
WCKIIOYEHMEM LiEHHbIX Oymar MHOCTpaHHbIX 3MUTEHTOB, AndA KoTopbix MockoBckass Oupxa He dBnsieTcs
aKTUBHbIM PbIHKOM (KPOME MHOCTPaHHbIX 3MUTEHTOB, LeHHble BymMaru KoTopblX AOMyLEHbl K TOpraMm TOMbKO Ha
MockoBckon Bupxe) n poCcCUNCKMX LieHHbIX Bymar, Ana kotopbix MockoBckas Gupka He ABMNSEeTCS aKTUBHbIM
pblHKOM. [INg LeHHbIX Bymar, He JonyLeHHbIX kK Topram MocKkoBCkon Bupxel, OCHOBHOW PbIHOK onpeaensieTcs B

COOTBETCTBUU C M.3 HACTOSALLENO NPUITOXEHUA.

2. OueHka ueHHbIX Bymar, JonyLlEeHHbIX K TOpramMm Ha MHOCTPaHHbIX (POHA0BbLIX Bypxax.

2.1. Ons oueHKkM ueHHbIX OGymar, OOMnyLleHHbIX K Topram Ha WMHOCTpaHHoW coHaoBon Gupxe (oanee —
WHOCTpaHHas bypxa), MCNoNb3yTCH LieHbl, BoibpaHHble B criegytoLlem nopsake (yobiBaHus npyoputeTa):

a) ueHa 3aKpbITUsi Ha MHOCTPaHHOW Bupxe Ha aaTy onpegenenns CHA nnu B nocnegHnin 6nukaniumin TOproebin
AeHb, NpW ycnosuu, 4To Ha gaTty onpegenexHmns CHA ToproB Ha MHOCTPaHHOW Bupxe He BbIno.

LleHa 3akpbITUsi Npn3HaeTCst KOPPEKTHOM, €CNN PacKpbIThbl AaHHbIe 06 06beme Topros 3a AeHb N 06BbEM TOPros
<>0;
b) Mogenb oueHKn, OCHOBaHHas Ha KOPPEKTUPOBKE MCTOPUYECKON LieHbl. [JaHHas KoppeKkTUpPOBKa NPUMEHSETCS
B CNny4ae OTCyTCTBUS HabnogaeMon ueHbl B TeyeHue He Gonee gecstu pabounx gHen. [ns uenewm OueHKM
crnpaBeiiMBOM CTOMMOCTM LEHHbIX Bymar mcnonb3yeTcd AMHAMMKA Takoro pbIHOYHOTO MHAMKaTopa, kak S&P
500 Index. Cnpasegnueas ctoumocTb (P1) onpegensieTcs no cnegytowen opmyne:

P1=P0*(IndTn/IndTO),

roe:

P1 - cnpaBeanveasi CTOMMOCTb OAHOM LeHHon Bymaru Ha gaty onpegeneHus CHA

PO - nocnegHsAs onpegeneHHas cnpaseannsas CTOMMOCTb LieHHOM Bymaru

IndTn - 3Ha4YeHWe pLIHOYHOIO MHAMKaTopa Ha aaTty onpegeneHns CHA (Ha MOMEHT 3aKpbITUSA)

INdTO - 3Ha4YeHWe PLIHOYHOIO MHAMKAaTOPa Ha AaTy NocneaHero onpeaeneHus cnpaseinMBon CTOUMOCTH

ueHHon bymary (Ha MOMEHT 3aKpbITUS).

2.2. [Ona oueHkn UeHHbIX Oymar, OOMyLEeHHbIX K TopraMm wnu npowenwmnx npoueaypy JIMCTUHra Ha
WHOCTPaHHOM GupKe, B COOTBETCTBMM C M.2.1 UCNOMb3YHOTCA KOTUPOBKN OCHOBHOIO pbiHKA (M3 YMCra aKTUBHbIX
Habnogaembix). OCHOBHOW pbIHOK ONpeaensieTcsi B COOTBETCTBUM C N.2.4 HACTOSILLENO NPUNOXEHUSI.

2.3. Mpn OTCYTCTBMU LiEHBI 3aKPbITUS B COOTBETCTBUM C M.2.1 HAaCTOSLLEro NPUIoXeHus, ons LeHHown Bymaru
NPUMEHSIIOTCA MOZENU OLLEHKM CTOMMOCTU LieHHbIX Bymar, no KoTopbiM ONpefenseTcsi akTUBHbIA BHEOUPXXEBOW
PbIHOK

2.4, Ecnu vHoe He onpepgeneHo n.1 M M.2 HacTOAWEro MPUIIOXEHUA OCHOBHbLIM PbLIHKOM Mpu3HaeTcs
OvpxxeBas nnoLwlagka U3 Yncra akTMBHbBIX HabM4aeMbIX PbIHKOB, MO KOTOPOW onpeaeneH HanbornbLuMi obLLmMiA

00bem cAenok No KonmM4yecTBy LieHHbIX 6ymar 3a npeaplaywme 30 gHen.
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Mpu oTcyTcTBMM MHOpMaunmM 06 o6beme caenok no KONMYecTBY LeHHbIX Gymar mcnonb3yetca nHdopmaums
06 obbeme cOenok B OEHEXHOM BblpaxeHun. [pyu aTomM BenuuvHbl obbeMa COEeNnoK B BanioTe KOTUPOBKM
nepesogaTcsa B pybnu no kypcy baHka Poccun Ha gaty pacyeta CHA.

lMpu paBeHCTBE 06bEMa CAENOK Ha PasfM4YHbIX TOProBbIX MOLaAKaxX OCHOBHBIM PbIHKOM CHMTaeTCs ToproBas
nnowiagka ¢ HambonbLUMM KONMMYECTBOM CAENOK 3a AaHHbIV nepuos.

Ecnu ueHHas Gymara ogHOBPEMEHHO AonylleHa K Topram Ha poCCUMCKOM Bupke u gonylleHa K TopraMm Ha
WHOCTpaHHOM Bupke unu npoLwuna npoueaypy NIMCTMHra Ha MHOCTPaHHOW hoHAOBOW BupKe nNpu onpeaeneHun
OCHOBHOIO pblHKa Y4YMTbIBAIOTCS KaK pOCCUMUCKME OUpXKu, Tak n BupxeBble MMAOLWAAKUM WHOCTPAHHbLIX OUpPX,
ABMSAIOLMECS aKTUBHBIMWU pbiHKamu. [pn 3TOM OLeHKka ueHHon Gymary npousBOAUTCA B COOTBETCTBMM C M.1
HaCTOSILLIEro NMPUIOXEHUA — €Cln OCHOBHbIM PbIHKOM MpU3HaHa poccuiickas Gupxa, B COOTBETCTBUM C M.2

HacTodALero npunoxXeHna — ecrih OCHOBHbIM PbIHKOM NpuU3HaHa 6V|p>|<eBa9| nnowagka MHOCTpaHHOVI 6VIp)Kl/I.

2.5. HabnogaembiMuy (BOCTYMHBbIMW) BUPXKEBBIMU NOWaAKaMmy ABMSIOTCS:
Hbto-Vlopkckas doraosas 6upxa (New York Stock Exchange);

JloHgoHckas poHagosas 6upxa (London Stock Exchange);

Hacpak (Nasdaq).

2.6. BupxeBas nnolwlagka (poccuiickas Gupxka unu Gupxesas nollagka UHOCTPAHHON BMpxK) cunTaeTcs
aKTVBHbIM PbIHKOM B OTHOLIEHMW LEHHbIX Oymar (3a MCKMoYeHMeM ykasaHHbix B n.3.1.1 HacTosero
NPUNoXeHwus), B criydae ogHOBPEMEHHOIO COBMIOAEHNS HUXKENepeUNCIIEHHbIX YCIOBWIA:

o LieHHast bymara gonylieHa K Topram Ha pocCuinckor Grpke nnu gonylieHa K Topram/npoLuna npoueaypy

NINCTUHIa Ha UHOCTPaHHON Bupxe;

. Hanuunsi ueH (KOTUPOBOK) ANS ONpeAeneHnst cnpaBeiiuBon CTOMMOCTMH;
° Konm4ecTBo caenok 3a nocnegHue 10 (Qecatb) ToproBeix aHen — 10 (decsTts) n 6onee;
. COBOKYMNHbIN 06beM caenok 3a nocnegHue 10 Toprosbix AHen npesbicun 500 000 (MaTbCoOT ThicAY)

pyonen (unu cooTBETCTBYIOLLMI pybneBbIi 3kBMBANeHT no kypcy baHka Poccum Ha pgaty onpepenenus
aKTUBHOrO pbIHKa, ecnn o6bem caenok onpegernieH B UHOCTPaHHOW BanioTe).
B oTHoweHun ueHHbIX Oymar, ykasaHHbix B M.3.1.1 HacToAWEro npunoxeHus OUpPXeBble NNOWAAKM He

NPU3HAKTCA aKTUBHbIMU PbIHKAMMW.

Modenu oueHnku cnpaeedsueoli cmoumMocmu UeHHbIX 6ymaz, Osisi Komopbix eHebupxeeoll PbIHOK

sesisemcss OCHOBHbIM

3. OueHka ueHHbIX Bymar, No KOTOPbIM BHEOUPXKEBOW PLIHOK SIBNAETCS OCHOBHbIM.
3.1 BHebuMpkeBON pbIHOK NMPU3HAETCS OCHOBHbIM:

3.1.1. B OTHOLLUEHMM CNEQYIOLINX LEeHHbIX Bymar:

. obnuraumin BHELWHUX 06mMraumMoHHbIX 3anmoB Poccunckon ®enepaunm;

. OONroBbIX LIEHHbIX ByMar MHOCTPaHHbIX FOCY4apcTB;

. €BpoobnuMraunii MIHOCTPaHHbIX SMUTEHTOB, AONTOBLIX LIEHHbIX BYMar MHOCTPaHHbIX rOCY4apcCTB;
. LEeHHbIX Bymar MexxayHapoaHbIX OUHAHCOBBLIX OpraHu3auum
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3.1.2. B OTHOLIEHUU UHBECTULNOHHBIX NaeB MN®, MNoTeuHbIX cepTUDUKATOB, ECINN ANS HUX HU OfHa ToproBas

nnowanka He npn3HaHa akTUBHbIM PbIHKOM.

3.2, Ons oueHkn LeHHon Bymarun, Ons KOTOPOW onpeferieH OCHOBHOW BHEOUPXKEBOW PbIHOK, a Takke Ans
LleHHbIX Bymar, Ans KoTopbix 6GupXXeBon pbIHOK nepecTan ObiTb aKTMBHBIM B COOTBETCTBUM C M. 2.6. HAcTOsLLEro
NPUNOXEHNST U HEBO3MOXHO OMpeaenuTb LeHy B COOTBETCTBUM C [lpunoxeHnsmn 2.1 n 2.2  mncnonb3yotca
cnegylolmne Habnogaemsle LeHb:

3.2.1. pgnea ueHHbIX Bymar, KpoOMe nepeyncrnieHHbIX B M.3.2.2 HACTOSILLEro NpUOXeHUs, UCNONb3YITCS LEHbI,
BblOpaHHble B crieaytollem nopsiake (yobiBaHusA npuoputeTa):

. ueHa Bloomberg BGN generic Mid/last (cpegHsis uUeHa 3aKkpbiTUS pblHKA) Ha AdaTy OLEHKW,
packpbiBaemas uHcopmMaLumoHHon cuctemon "brnymbepr" (Bloomberg), a npu ee oTcyTCTBMM

. ueHa Bloomberg BVAL MidLine Ha pgaTy ouUeHKM, packpbiBaeMasi WHMOOPMAaLMOHHOW CUCTEMOM
"Bnymbepr" (Bloomberg).

3.2.2. [nsa uUeHHbIX Gymar, nepeyncrnieHHbix B M.3.1.2 HacTOALWEro MpPUIOXEeHWs, NCMOMb3yeTcsl pacyeTHas
CTOMMOCTb MHBECTULIMOHHOIO nas (cepTudmkara yyactusi), onpefeneHHas B COOTBETCTBMM C HOPMAaTMBHbBIMM
NnpaBoBbIMW akTaMu Ha AaTty onpegeneHus CYA vnv nocnegHwow daTy ee onpefeneHuvs, NpeawecTBYOLLYO
pate onpegeneHns CYA u packpbitas / npegoctaBneHHas ynpasnstoowen komnanven MU (MnotedHoro
MOKPbITUS) B CPOKK, NPEYCMOTPEHHbIE HOPMATUBHbIMK akTamn baHka Poccumn

B cnyyae otcytctBuMA ueH Ha pgaty onpegeneHns CYA no npuuvMHe HETOProBbiX AHeW And pacyérta
crnpaBensiMBon CTOMMOCTU LeHHbIX Gymar no n.3.2.1 npuHumaetca Gnvkanwas nocnefHsas LeHa, packpbiTas,

HdopmaLunoHHon cuctemon "Brniymbepr" (Bloomberg).

Ocob6eHHOCMU OUeHKU omaAesbHbIX UeHHbIX 6ymae

4, OueHka oTAeNbHbIX LIEHHbIX ByMmar.
4.1. Ecnn HEeBO3MOXHO onpeaenvTb CnpaBeanuByo CTOMMOCTb AEMO3UTApHOW Pacnmcku B COOTBETCTBUUN C
n.1 unM n.2 nnm n.3 HacTOSALEro NPUIOXEHUs, TO NS OLUEHKM OEeno3UTapHOM pacrnmMcKM UCMonb3yeTcs LieHa
npeacTaBnsieMon LieHHoW Gymarn (6a3oBoro aktuea), onpeferneHHas B cooTBeTcTBum ¢ n.1 unu n.2 nnm n.3
HaCTOSILLLErO NPUOXKEHUS.
4.2. Ecnu no ueHHon Gymare JOMONHUTENBHOIO BbIMyCKa HE ONpeaensieTC akTUBHbLINA PbIHOK, TO AN OLEHKM
TakoWn LeHHOM Oymarn ncnonb3yeTcsa LieHa OCHOBHOIO BbiMycka (aHanorm4yHoro aktuea). Ecnu ueHa OCHOBHOMO
BbIMyCKka He MOXeT ObITb onpeferieHa, oueHka OOMOSIHUTENBHOMO BbiMyCcka NPOW3BOAMTCS B COOTBETCTBUM C M.
4.4 HaCTOSLLLErO MPUNOXEHUS.
4.3. Ecnvn HeBO3MOXHO onpefenuTb LeHY LieHHOM Oymaru, nosydyeHHoW B pesynbTaTe KOHBEepTaLuu B Hee
APYron LeHHon Gymarun, B COOTBETCTBUM C N.1, M.2, N.3 HACTOSALLEro NPUMOXeHWsi, ANs OLEHKW Takon LeHHON
Oymarn uvcnonb3yeTcs crnpaBeniMBasi CTOMMOCTb UCXOOHOW LEeHHOW Oymarum Ha gaTy oueHku (n.1, n.2, n.3
HaCTOSLLEro NPUNOXEHNsT), CKOPPEKTUPOBaAHHAsA C y4ETOM KO3(hduMLMEeHTa KOHBEPTALIMN.

Ecnv HeBO3MOXHO onpefenuTb KOTUPYEMYK LieHYy WMCXOAHOW LeHHOM OGymary Ha [aTy OLEHKW,
MCnonb3yeTcs CTOMMOCTb WMCXOAHOM LeHHon GymarM Ha gaTy KOHBepTauuu, CKOPPEKTUPOBaAHHAs C y4eToMm

KoadhpmumeHTa KoHBepTauum, HO He bornee 4Yem B TedeHne 30 gHen ¢ gaTbl KOHBEPTaALUN.
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CnpaBegnvBasi CTOMMOCTb aKUM C Oonbluei (MeHbLUeNn) HOMUHANbHOW CTOMMOCTbIO, BKITHOYEHHbIX B
COCTaB akTMBOB MaeBOro MHBECTMLMOHHOIO (hoHAa B pesyrbTaTe KOHBEPTauuuM B HUX aKLMIA, COCTaBSIBLUMX

YKa3aHHbl€ akTuUBbIl, MPU3HAETCA paBHOVI CHpaBeﬂHMBOVI CTOMMOCTWN KOHBEPTUPOBAHHBLIX B HUX aKUMN.

CnpaBegnvBasd CTOMMOCTb akLMiA TOW Xe KaTeropuu (Tuna) ¢ MHbIMU NpaBamu, BKIMHOYEHHbIX B COCTaB
aKTMBOB NMaeBOro MHBECTULIMOHHOIO (hOHAA B pe3ynbTaTe KOHBEPTALUN B HUX aKUUN, COCTaBNSABLUMX YKa3aHHbIe

aKTUBbI, MPU3HaeTCcA paBHOVI CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTUN KOHBEPTUPOBAHHbIX aKUMN.

CﬂpaBeﬂ,J’lMBaﬂ CTOMMOCTb aKUMI1, BKNHOYEHHbBIX B COCTaB akTUBOB NaeBOro WHBECTULMOHHOIO chHp.a B
pe3ynbTate KoHBepTauun npu p,po6neva| aKuuMin, COCTaBNSABLUMX YKa3aHHbl€ akKTuBbl, MPU3HaAeTCA paBHOIZ

CnpaBeanmBoii CTOMMOCTY KOHBEPTUPOBAHHbIX aKLWI, AeNEHHON Ha KO3 ULNEHT OpOOeHus.

CﬂpaBeﬂ,J’lMBaH CTOMMOCTb aKUMI1, BKNHOYEHHbIX B COCTaB akKTUBOB MAaeBOro MHBECTULIMOHHOIMO (bOHﬂ,a B
pe3ynbTate KOHBEPTAUUU NpU KOHCOoNMaauun aKUMn, COCTaBnSsIBLUNX YKa3aHHbl€ aKTuBbl, NMPU3HaAeTCA paBHOVI

cnpaBeasiMBon CTOMMOCTU KOHBEPTUPOBAHHbIX aKL MM, YMHOXEHHOW Ha KOIMMULIMEHT KOHCONMAaLUN.

MNonoxeHnst HacTosLEero NYHKTa NPUMEHATCA 0O BO3HUKHOBEHUA CI'IpaBeJZI,J'IVIBOIZ KOTUPOBKN akuum, B

KOTOpble Obinn KOHBEPTUpOBaHbl akunn, CoOCTaBndaBLUNE aKTUBbI NaeBOro MHBeCTULUMOHHOIO q.)OH,D,a.

CnpaBegnvBas CTOMMOCTb akuuMi unum obnuraumin HOBOrO BbIMYCKA, BKIOYEHHbIX B COCTaB aKTMBOB
NnaeBoro WMHBECTMLMOHHOTO (OOHOA B pes3ynbTare KOHBEpTauuM B HUX KOHBEPTUMPYEMbIX LEHHbIX OGymar,
NPU3HaeTCs paBHOW CrnpaBeasIMBOM CTOMMOCTM KOHBEPTUPOBAHHBLIX LEHHbIX Oymar, AeneHHOM Ha KONMn4yecTBO

akuuii (obnuraumin), B KOTOpoe KOHBEPTUPOBaHa oHa KOHBEpTUpyeMas LieHHast Gymara.

MNonoxeHnst HacTosLwero NyHKTa NMPUMEHATCA OO0 BO3HUKHOBEHUA CﬂpaBeﬂﬂMBOVl KOTUPOBKU aKumm
(O6J'IVIFaU,I/Il7I), B KOTOpble Obinn KOHBEPTUpOBaHbl KOHBEPTUPYEMbIE LEHHbIe 6ymarm, CoCTaBnABLINE aKTUBDI

naeBoro MHBeCTULUMOHHOIO (bOHﬂ,a.

CﬂpaBeﬂ,J’lMBaﬂ CTOMMOCTb aKUMI, BKNHOYEHHbIX B COCTaB aKkTMBOB MaeBOro MHBECTULIMOHHOTO (bOH,D,a B
pe3ynbTate KOHBepTaunun B HUX aKumMin, CocTaBnsiBLUMX YKa3aHHbl€ aKTuBbl, Npun peopraHnsauunn B cbopme
CNnAHNA NpU3HaeTcA paBHOI7I cnpaBe,anBoﬁ CTOMMOCTUN KOHBEPTUPOBAHHbLIX LIE€HHbIX 6ymar, yMHO)I(eHHOﬁ Ha

KoadhpmumMeHT KoHBepTaLuu.

CnpaBegnvBas CTOMMOCTb aKkUMiA BHOBb CO34aHHOMO B pe3ynbTaTe peopraHusauum B opme
pasfgeneHnss WnuM  BblOENeHWs akUMOHEepHOro obLecTBa, BKIMKYEHHbIX B COCTaB aKTUBOB MaeBOro
WHBECTULMOHHOrO oHAa B pe3ynbTaTe KOHBEpTauuM B HMX akuWUi, COCTaBMSBLUMX YKa3aHHble aKTWBbI,
nNpuU3HaeTcss paBHOW CrpaBeanMBON CTOMMOCTU KOHBEPTUPOBAHHBLIX akuWi, OeneHHOM Ha KoddhduumneHt
KoHBepTaumn. B cnyvae, ecrnu B pesynbTate pasfdeneHus wnu BbiOeneHus cosgaeTca nsa wunm bonee
aKUMOHEpPHbIX  obuwiectBa, Ha  kO3(MUUMEHT  KOHBepTauuum Oenutca  cnpaBegniMBasl  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUMW, YMEHbLUEHHas MpOMOpUMOHanbHO [JOMNe  WMMYLLEeCTBa pPeopraHM3oBaHHOIo
aKkumMoHepHoro obLecTea, NepeaaHHOro akumoHepHoMy obLLecTBy, CO34aHHOMY B pe3ynbTaTe pasfernieHns unm

BblAeneHns.
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CnpaBeanueasl CTOMMOCTb aKUWUA BHOBb CO3[@HHOTO B pes3ynbTaTe peopraHusauum B Gopme
BblAENEHNST aKLMOHEPHOro obLLeCTBa, BKMHOYEHHbIX B COCTaB aKTUBOB MaeBOro WHBECTUMUMOHHOrO ¢oHOaa B
pesyrnbTaTe X pacnpeaeneHvs cpean akUuMOHEePOB PEeopraHN30BaHHOMO aKLMOHEPHOro 06LLEeCTBa, NpM3HaeTCs

paBHOW HynIO.

CnpaBegnmBasi CTOMMOCTb OGNMrauMin HOBOFO BbiMycKka, BKIOYEHHbIX B COCTaB akTMBOB MaeBOro
WHBECTULMOHHOrO choHAa B pe3yrnbTaTe KOHBEpPTaLUMM B HUX 06nMraumii, COCTaBnsiBLUMX YKasaHHbIE akTUBbI, MpK
peopraHusaLum aMUTEHTA Takux obnuraumin NpUsHaeTCsl paBHOWM CripaBeariBON CTOMMOCTM KOHBEPTUPOBAHHbIX

obnuraymn.

CnpaBepgnuBasi CTOMMOCTb BKNaAOB y4aCTHMKOB OOLLECTBA C OrpaHMYeHHON OTBETCTBEHHOCTLIO, MaeB
YNIEHOB MPOU3BOACTBEHHOMO KOOMEpaTHBa, BKIHOYEHHbLIX B COCTaB akTMBOB NaeBOro MHBECTULMOHHOIO hoHaa B
pesynbTate oOOMeHa Ha HWUX COCTaBMABLUMX YKa3aHHble akTMBbl aKUM  aKuMoHepHoro obLiecTBa,
peopraHusoBaHHoro B dopme npeoGpas3oBaHMs B OOLIECTBO C OrpaHWYeHHON OTBETCTBEHHOCTbIO WU
NMPOM3BOACTBEHHbLIM KoonepaTus, NPU3HAEeTCsl paBHOW CrpaBeasiMBoO CTOMMOCTM YKa3aHHbIX akuuii C y4eToM

ycrnosui obmeHa.

Co cnepytowein aatbl, no ucteyeHne 30 [OHEW, cnpaBeasvBasi CTOMMOCTb TakuMX LEHHbIX Gymar

oLieHMBaeTcAa B 0bLeM nopsaake.

4.4, Ecnvn HeBO3MOXHO onpeaenvTb LieHY LeHHOW Bymaru, npuobpeTeHHOW B pesynbTaTe ee NepBUYHOro
pasMeLleHns SMUTEHTOM, B COOTBETCTBMU C N.1, N.2, N.3 HACTOSLLEro NPUMOXEHNS, LleHa Takow LeHHown Bymaru
NpuU3HaeTCcs paBHOW LieHe ee NpnobpeTeHus B TedeHne He Gonee 30 gHen.

4.5. B cnyyasix HEBO3MOXHOCTU onpenenutb LeHy LeHHOMW Gymarum B cOOTBETCTBUM C N.1-4 HacTosAwero
NPUNOXEHWs, AN OLEHKN TaKMX LeHHbIX Bymar ucnonb3dyetcs pesynbTaT OLEHKWU, NPOU3BEAEHHON OLLEH LLMKOM

No COCTOAHUIO Ha AaTy He paHee 6 mecsueB 40 AaTbl OLEHKN.

Cmoumocmb degosimHbix (MPO6/1eMHbIX) YeHHbIX 6ymaa.

5. Ecnn B OTHOWeEHMM 3MUTEHTa UeHHOW Oymarnm Bo3byxaeHa npouenypa OaHKpPOTCTBa, CTOMMOCTb
LeHHon 6ymaru npusHaeTcs pasHor 0 (Hynto) ¢ gatel oduumanbHOro onyonmMkoBaH1s COOOLLEHNS.

6. CToMmocCTb LieHHOIM Bymaru, Cpok noralleHnst KOTOPOW HaCTYNuI, NPU3HAeTCsl PaBHOW:

. cymme ob6s13aTenbCcTBa, PacCYMTaHHOW B COOTBETCTBUM C YCIOBUSIMU BbiMycKa LEHHOW OGymaru
POCCUIACKOrO 3MUTEHTA, - B TeveHne He 6onee 10 aHen ¢ yCTaHOBNEHHOM AaThl NoralleHusi, Ho He Gornee aaThbl
hakTU4ecKoro ucnonHeHnst obasaTenscTaa unm onyénukosaHus nHpopmauum o gedonrte no ob6a3aTensCcTBY;

o cymme obsa3aTenbCcTBa, pPacCYMTaHHOW B COOTBETCTBMM C YCMOBUSIMU BbIMycKa LEHHOW Gymaru
WHOCTPaHHOro 3MUTEHTA, - B TedeHme He 6onee 30 gHel ¢ yCTaHOBMNEHHOW AaThl NoralleHus, Ho He 6onee pgaThbl

(baKTI/I‘-IECKOFO NcnonHeHns obs13aTenbCTBa;

0 (Honb), ecnu 0653aTenbCTBO HE WCMOSIHEHO 3MUTEHTOM B TEYEHME YKA3aHHOro Bbille cpoka unu
onybnukoBaHa nHdopmauus o geconte no ob6a3aTenscTBy
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7. Cnpaeednueasi cmoumocmb 0Oosizoeoli UeHHoU 6ymazu onpedesnissemcss € y4émom

HaKoM/IeHHo20 KynoHHo20 doxoda Ha @amy onpedeneHusi CHA.

Il. [eHeXxHble cpeacTBa.

1. D,eHe)KHble cpeactBa Ha pacyYeTHbIX cYeTax B KpeaAUTHbIX OpraHun3aumax oueHuBarTCA No OJaHHbIM
BbIMNCOK MO YKa3aHHbIM cHeTaM, npeanocCTaBfieHHbIX COOTBETCTBYHOLWWMMU KpeaAUTHbIMU OpraHn3aumnamMmmn Ha gaty
oueHkn. B cny4yae OTCYyTCTBMA Ha OaTy OUEeHKN BbINUCKN erLI,I/ITHOI7I opraHunsaunnm paeHexHble cpencTtsea

oueHnBarTCA B CymMMe, OTpa)KeHHOVI B BbINMNCKE MO COCTOAHUIO Ha 6J'IVI)Kal7IL1Jle aarty, npegwecTtByLllyo aarte

OLIEHKMU,
2. [eHexHble cpeacTaa:
. nepevncneHHble Ha BGPOKepCKUiA CYET, B OTHOLUEHUW KOTOPbLIX Ha AaTy OLEHKM He MNonydyeH oTyeT

Bpokepa, nogTBEPXKAALWMNA NONyYEeHNe NePEeYNCTIEHHBIX AEHEXHbIX CPeacTB BpokepoMm; a Takke

o nepeyvncrieHHble Ha Apyron pacyeTHbli cyeT PoHOa, B OTHOLUEHMM KOTOPbIX Ha AaTy OUEHKN He
nonyyeHa BbiNMcKa M3 OaHka, NOATBEpXAaloLWas 3avucrieHMe OEeHEeXHbIX CPeAcCcTB Ha pacyeTHbl cyeT —
nonyyaTenb,

npu3HalTCA B KayecTBe NepeBOAOB B NYTW M OLEHMBAIOTCH, Kak Aebutopckasi 3ad0SmPKEeHHOCTb, B CyMMe
nepeyYmcrneHHbIX CPeacTB.

3. B cnyyae, ecnu 6GaHk 6bin 06bsABReH GaHKPOTOM, CrnpaBeAnvMBasi CTOMMOCTb OCTATKOB AEHEXHbIX
CpencTB Ha pacydeTHOM c4yeTe, BKIYas CyMMY HECHMKaAeMOoro octatka B Takom HaHke, MpuUHMMaeTcs paBHOMW

HyrH0.

M. MpousBoaHble hrHaHCOBLIE MHCTPYMEHTbI (MPN).
OyeHKa cmoumMocmu rpou3eodHO20 hUHaHCOB8020 UHCIMPYMeHMa
OcHoBHbIM pbiHKOM Ansa [OU aendetca bupxa, Ha koTopon doHAoM Obin 3aknOYeH COOTBETCTBYHOLLMM
KOHTPaKT.
CnpaBegnueon ctommocTbio PN gaBnseTca ero nocnegHaAss pacyeTHas LeHa (TeopeTudeckasi ueHa),
onpegensiemas bupxen, Ha kotopor PoHAOM Obin 3aKNOYEH COOTBETCTBYHOLLINA KOHTPAKT.
B cnyyae, ecnu KOHTpaKT sBNsieTcs MapxupyeMbiM M ®OHOOM Ha AaTy OLEHKU OTpaKeHbl BCe pacyeTbl Mo

BapvaLMOHHON Mape, cnpaBeanuneas ctoumocTtb MNOU pasHa Hynto.

V. Hebutopckas u KpeaUTopcKasi 3aA0NMKEHHOCTb.
1. OebuTopckas 3ag0/mKeHHOCTb N0 AEHEXHbIM CpeACcTBaM:
1.1 CpeacTtBa, nepefaHHble N0 OPOKePCKMM AOroBopam
HdebuTtopckas 3agormkKeHHOCTb MO cpeacTBaMm, nepegaHHbIM NPodecCMOHanbHbIM y4acTHUKAM PbIHKa
LeHHbIX Oymar oueHuBaeTCsa B CyMMe, paBHOM CyMMe OCTaTka AEHEeXHbIX CpeacTB MO AaHHbIM oTyeTa
nNpodeccUoHanbLHOro y4acTHMKa pblHKa LeHHbIX Bymar Ha aaTty oueHkn. B cnydae oTCcyTCTBUS Ha AaTy OLEHKU
oT4yeTa NPodHeCcCMOHanbHOro y4acTHWKa pblHKa LeHHbIX Bymar, aebutopckas 3a4omMKeHHOCTb OLEHUBAETCs B

cymme, OTpa)KeHHOVI B OT4eTE NO COCTOAHUIO Ha 6nv|>|<a|7||.uy+o narty, npeglecTByOLYO JaTe OLEeHKN.
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1.2 Ale6butopcKkas 3afofmKeHHOCTb MO NPOoLeHTaM Ha OCTaTOK AEHEXHbIX CPeACTB Ha pacy4eTHOM cyeTe

CnpaBegnmBasi CTOMMOCTb 0eOUTOPCKOM 3a40MKEHHOCTH MO NPOLIEHTaM Ha OCTaTOK AEHEXHbIX CPeacTB
Ha pacyeTHOM CYeTe OLEHMBAETCs B CyMME HaYMCIEHHbIX MPOLEHTOB, UCXOAA M3 CTaBKW, NPeAyCMOTPEHHOM
cornalleHneM 0 HECHMXXaeMOoM ocTaTke.

B cnyyae ecnuv Ha ocTaTOK AEHEXHbIX CPeaCcTB Ha pacyeTHOM cdeTe BaHKOM Ha4MCMSTCS NPOLEHTHI,
npyv 3TOM OrpaHNYEeHUn Ha NCMONb30BaHNE OEHEXHbIX CPEACTB He HaknaablBaeTCs, Takne nNpoLUeHTbl OTAENbHO
He npu3HalTCS.

B Tom cnyyae ecnun y 6aHka Obina oTo3BaHa nuueH3us unum 6aHk O6bin 06bsBNEH GaHKpOTOM,
crnpaBegniMBasl CTOUMOCTb AeOUTOPCKON 3a40/MKEHHOCTM B OTHOLLEHMU MPOLIEHTOB, HAYMCMSEMbIX Ha OCTaTOK

OEHEXHbIX CpeaCTB Ha paC4ETHOM CHETE B TAKOM OaHke, npuHNMMaeTCcA paBHOVI HYIIO.

2. AKTuBBbI 1 06s13aTeNbCTBa NO cAernkaM C LeHHbIMWU ODymMaramu, 3akno4YeHHbIMU Ha ycnoBusax T+

a) Mpn HecoBnageHun pJaTbl nepexoda npaB COOCTBEHHOCTM Ha UeHHble Oymaru, onpeaeneHHoun
yCnoBUSMM JOroBopa, C AaTOW 3aKroyeHus JoroBopa no npuobpeTeHuto (peanu3aumm) LeHHbIX Gymar, Takon
AOrOBOpP Ha [JaTy OUEHKM MpU3HAeTCsa Kak akTuB unM 00a3aTenbCTBO B 3aBUCUMOCTU OT  M3MEHEHUS
crnpaBegnMBon CTOMMOCTU npuobpeTaembix (peanuadyembix) LEeHHbIX Bymar 4O MOMEHTa MOCTaBKu LeHHbIX

Bymar.

6) Pasvmepom aktMBa mnu obssatenbCcTBa SABMASETCA pasHULA MeXAy CrnpaBeanvBoOW CTOMMOCTLIO LIEHHOW
fbymaru, siBnsiowencs npeaMeToM COENKU M CyMMbl COENKU B BamnioTe CAENKW, npuBedeHHas k pybnio no
TeKylleMy Kypcy BamoTbl. B cnyyae nonoxuTenbHOW pasHuulbl, caenka MpusHaeTcs B COCTaBe aKTUBOB
(nebuTopckasd 3af40ImMKEHHOCTb) Yy Mokynatens/ B cocTaBe 06sA3aTenbCTB (KpeavTopckas 3af0IDKEeHHOCTb) Y
npodasua, oOTpuuaTenbHOM pasHuubl — B cocTaBe 00s3aTenbCTB (Kpeoutopckas 3afdoShKeHHOCTb) Yy

noKynaTens/B CoOCTaBe akTUBOB (4ebutopckas 3a4oSmMKEHHOCTb) Y NpoaasLa.

3. Jlebutopckas 3a40MKEHHOCTb MO LieHHbIM Gymaram (YacTu4HoMy (MONHOMY) MoralieHur0 HOMUHana,
KynoHam u auBuaeHaam)

3.1. KynoHHbIii goxoq no AoNroBbIM LEHHLIM Gymaram.

CnpaBegnuBasi CTOUMOCTb AeOUTOPCKOWN 3a40/MKEHHOCTM NO NPOLEHTHOMY (KYNOHHOMY) AOXOAY NO AOMroBbiM
LEeHHbIM Gymaram onpegensieTcs B criegytoLem nopsiake:

a) B pasMepe, onpefeneHHoM Ha AaTy HacTyMfeHWsi CpoKa WMCMOJSIHEHWS COOTBETCTBYOLLEro obs3aTenbCcTBa
(BaTy ucteuyeHns KymnoHHOro nepuofa) B COOTBETCTBUM C YCMOBUSIMW BbiNycka LIEHHOW Gymaru, n ucxogsa w3
Konn4yectBa LI,eHHOI7I 6ymarv| Ha AaTy HacTynneHuda yKa3aHHOro Ccpoka - C yKaSaHHOVI OaTtbl 00 HacTynneHua
Hanbonee paHHen us pgat:

. haKkTM4ecKoro UCNoNHEHUs! SMUTEHTOM 06513aTenNbCTBa;

o nucreyeHmm 7 (cemb) paboumx [JHeW C JAaTtbl HaCTyMNfeHusl cpoka WUCMornHeHust obsisaTenbcTBa
poccuiickum ammuteHToM, 10 (gecsTb) paboumx OHen ¢ AaTtbl HACTYMNEHMST CpOKa MCMONTHEHUS obs3aTenbCcTBa

MHOCTPAHHbIM SMUTEHTOM;
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. onybnvkoBaHns B COOTBETCTBUM C bedepanbHbIMU 3aKOHAMW U MHBIMW HOPMAaTMBHBIMW MPaBOBbLIMMU
aktamu Poccuiickon ®egepaummn cBeeHUn O NPOCPOYKE UCNOMHEHUS 3MUTEHTOM obs3aTenbCTBa No Bbinnarte
yKa3aHHOro oxoaa;

©) Hynto — ¢ Hanbornee paHHeln U3 AaT, ykasaHHOW B Mn.a).

3.2. YacTmyHoe (NnonHoe) noralleHne HoMmHana AoNnroBbiX LIEeHHbIX Gymar.

CnpaBegnueas CTOMMOCTb 4eBUTOPCKOM 3a40MKEHHOCTU MO YacTUYHOMY (MOSTHOMY) MOraleHUt0 dMUTEHTOM
OCHOBHOTO Aorira no AONrOBbIM LeHHbIM Bymaram onpeaenseTcs B cnegyowem nopsgke:

a) B pasmepe, onpedeneHHoOM Ha AaTy HacTynieHns cpoka MCNOMHEHUs COOTBETCTBYIOLIEro oba3aTtenscTea B
COOTBETCTBMU C YCINOBUSIMM BbIMyCka LieHHOW Oymarn, u ucxogs u3 KonmyectBa LEeHHOM Oymarn Ha gaTty
HaCTynNneHns yKkasaHHOro cpoka - C yKasaHHoOW AaTbl 40 Haubornee paHHen U3 Aar:

o hakTN4eCKOro NCMOMHEHNS AMUTEHTOM 0693aTENbLCTBA;

. ucteveHms 7 (cemb) paboumx pOHeMm C [JaTbl HACTYMMEHUs cpoka WCMNoMHeHus obsasaTtenbcTea
poccumnckum ammTeHToM, 10 (gecATb) paboumx AHen ¢ AaTbl HACTYMNNEHUss CpoKa UCMONHeHns obasaTenbcTea
WHOCTPaHHbLIM 3MUTEHTOM;

. onybnvKoBaHnsi B COOTBETCTBUM C bedeparibHbIMU 3aKOHaMW U MHBIMW HOPMAaTUBHLIMU MPaBOBbLIMYU
aktamm Poccunckon ®egepaumm cBeaeHnn 0 NpocpoYdKke UCMOSTHEHNUS SMUTEHTOM AaHHOro obs3aTenLCcTBa;

©) Hynto — ¢ Hanbonee paHHen 13 AaT, ykasaHHOMW B Mnn.a).

3.3 [OmBnaeHabl No akUUAM.
[aTtoih npusHaHus 4ebUTopCKon 3a40MKEHHOCT N0 AMBUAEHOAM SIBNSAETCA:
a) B OTHOLUEHWNW aKLMA POCCUNCKNX SMUTEHTOB - aTa, Ha KOTOPYIO OnNpeaensaiTcsa nuua, MMmeroLLme npaso
Ha nonyyeHve guBMAeHAOB. ICTOYHMKOM pacKpbiTUS MHOpMauuM o gate U pasmepe OUBUOEHOOB SABMSETCA
HKO AO HP[, odhuumnanbHbIn canT SMUTEHTA LEeHHbIX Bymar;
©) B OTHOLLEHUWN aKUUIN MHOCTPAHHbBIX SMUTEHTOB - JaTa, Ha KOTOPY ONpedensTcs nuua, MMetoLme npaBo Ha
nonyyeHve AMBuMAeHOOB. VICTOYHMKOM packpbiTua mHoOpMauum o gaTe M pasMmepe AMBUMAEHOOB SABMSETCA
nHdopmaunoHHas cuctema bnymbepr;
C) B OTCYTCTBMU UHpOpMaLIMK, yka3aHHOW B Nn.a-0 - gata 3a4McreHns OEHEXHbIX CPEeACTB Ha pacyeTHbIN cyeT
®doHpa.

OueHka cnpaBeanMBoll CTOMMOCTM AeOUTOPCKON 3a40MKEHHOCTM Mo BbinnaTe AMBUOEHAOB MO akUMsIM
onpegenseTca nyTemM yMHOXEHUS:
. KONMM4YecTBa akuui BbiMyCcKa, YYTEHHbIX Ha CYeTe Oeno Ha AdaTty, Ha KOTOpyk onpegenswTca nuua,
UMeloLLne NpaBo Ha nonyyeHue AUBUAEHOB;
. 006BbSABNEHHOIO pasmepa OMBUAEHOO0B, NPUXOLSALLErocs Ha OOHY akuMio COOTBETCTBYIOLLEN KaTeropuu
(Tvna).

[ebutopckasi 3a40MMKEHHOCTb MO BbiNfaTte AMBUMAEHAOB MO akumMsiM npu3Haetcs pasHon 0 (Hynwo) B
cnydae, ecnu feHexHble cpeacTsa He NocTynunun Ha cyet PoHaa ¢ aathl, cneyrowen 3a 25 ([eaguatb NATbIM)

paboymm OHeM C faTbl BO3HUKHOBEHUS 00si3aTENbCTBA.
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CnpaBegnvBasi CTOMMOCTb [eOMTOPCKOM 3a[0MmKEeHHOCTM npusHaeTcsa pasHon O (Hymw) ¢ gathbl
onybnmkoBaHnst ouumanbHoro coobLleHnsi o BO3OYXAEHUM B OTHOLUEHUM 3MUTEHTa (nuua, obsa3aHHOro no

LeHHom bymare) npouenypbl 6aHKpOTCTBRA.

4. Npoyas pebuTopcKas 3apoMmKEeHHOCTb (B T.4. caerikam, Mo KOTOPbIM HacTynuna Haumbornee paHHAs
Aarta pacyeToB)

4.1. CnpaBegnueas CTOMMOCTb AeOUTOPCKOM 3aQ0SPKEHHOCTW, BO3HWUKLIAS B pesynbraTe CoBepLleHus
coenok ¢ mmyuiectsoM oHda, a Takke B pesdynbrare pacyeToB MO MpoYMM oOnepauusM, OUeHMBaeTCs
crnegylowmum o6pasom:

4.2. HenpocpoyeHHass Ha pfgaTy oOueHknm [ebutopckas 3agofmKeHHOCTb, MoAanexalias noraleHuno
AEHEeXHbIMWU CpeacTBaMu, CO CPOKOM «40 BOCTpeboBaHMA», a TaK e HenpocpodeHHas Ha AaTy OLEeHKM
Aebutopckas 3a40IPKEHHOCTb, NOAMEexallas noraweHno OeHeXHbIMU CPeACTBaMM, CPOK UCMOMHEHUS KOTOPON
B MOMEHT nepBOHA4yanbHOro Mpu3HaHuMs He npesblwan 365/366 AHen BKMIOYMTENBHO (KaneHZapHbIn rog),

OLEeHNBaeTCs B HOMUHAmNbHOM cymme oba3aTenbcTBa, Nnognexallero onnarte AOMKHUKOM.

4.3. Henpocpo4deHHas Ha gaTy OUeHKn AebuTopckas 3adormKEHHOCTb, noanexallasi noraeHnto AeHEeXHbIMU
CpeAcTBaMn, CPOK MCMOMHEHUSI KOTOPOW B MOMEHT MepBOHA4aribHOro npusHaHus npesbiwan 365/366 gHen
(kaneHgapHbI rod), oLeHNBaEeTCsa No NpPMBEOEHHON K AaTe OueHKM cTtoumocTu nnatexa (PV), paccuntaHHom! ¢

MCMOMb30BaAHNEM PbIHOYHOW MPOLEHTHON CTABKM Ty, -

rlpI/IBeLl,eHHaﬂ CTOMMOCTb AeHEeXHbIX NOTOKOB Ha AaTy OUEeHKN pacCHnUTbiBaeTCA No q)opmyne:

Mz

ity
i=1(1+ rpbm) 365

roe:
Ipuu. — PBIHOYHAS NPOLIEHTHAsA CTaBKa,

N — Konn4ecTBO OCTaBLUMXCA Ha AaTy OLEHKM NnaTexewn NpoLeHTOB W/ OCHOBHOW CyMMbI JoJira Nno 4oroBopy
(aenosuTy)

CF; — BenuunHa i-ro nnatexa,

t; — para i-ro nnatexa,

to — AaTa oueHKu.

B kauecTBe prHO‘-IHOIZ ﬂpOLl,eHTHOI7I CTaBku/ B AaHHOM Cliy4ae NpuHUMaeTCa crieayolad cCtaBKa:

R {rcp_pm_ + (KC,o. — KCqp), JUIsl 33/10JDKEHHOCTH B PYOJIsIX
PBIH: | p— JJ1s1 3a10J/>KEHHOCTH B floJiapax CIIA u Epo,
roe:

r — cpefHeB3BeLUEHHas NPOLIEHTHas cTaBka, Nybnukyemasi Ha oduumansHoM canTe LU P® 3a mecay,

Cp.pbIH.
Hanbonee 6NM3KMIA K aTe OLEHKM, NO KpeauTaMm, NpeoCTaBeHHbIM KpeaMTHBIMU OpraHM3aumnsmm
HeMHaHCOBbIM OpraHM3aLmsaM, B TOW Xe BartoTe, YTO M OLeHuBaemMasi 4edutopckas 3a40/mMKEHHOCTb, CO
CPOKOM npeaocTtaBlieHnd, nonagarolmnm B TOT XKe UHTepBall, YTO U CPOK, OCTaBLUMNCA Ha OTYEeTHYI0 gaTy ao
norawieHunsi oLeHMBaeMon 3aJ0/MKEHHOCTY,

KC,,. — kmoyesas ctaBka LIb P®, ycTaHoBNeHHasa Ha faTty OLEHKW,

KC,,, — cpenHss knoueBas cTaBka LIb PO 3a kaneHaapHbi MecsiL, 3a KOTOPbIN onpeaenieHa CTaBKka Iep by -
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CpenHsist 3a KaneHgapHbIN Mecsil, knoveBast ctaBka LIb PP paccunteiBaetcs no doopmyne:

_ LiKG+ T

KCq ==

roe:
T — KONMYEeCTBO AHEN B KaneHA4apHOM MecsiLe, 3a KOTOPbIA paccUnMTbiBaeTCs NPOLEHTHas CTaBka,

KC; — kntoyeBas ctaBka LIb PO, aencteoBasLuas B i-oM nepuoge kaneHgapHoro Mecsiya,

T; — KONM4ecTBO OHEN KarneHaapHOro MecsiLa, B Te4eHNe KOTOpbIX AeCcTBOBana npoueHTHas ctaBka KC;.

4.4, MpocpoyeHHas aebuTopckas 3a4oMmKeHHOCTb (a Takke npenonnaThbl, COBEPLIEHHbIE MO AoroBopam, no

KOTOPbIM NPOCPO4EH CPOK UCMOJTHEHNA obsazaTtenbcrea KOHTpaFeHTOM) oueHnBaeTCcd no cnep,yrou.l,eﬁ MeToaUuKe:

o 3a00/MKEHHOCTb C 3afdepXKKOW ee MNOoMHoro noraweHus Ha cpok go 90 gHenm — ¢ 1 nmo 90 pgeHb
NPUHUMAETCA paBHOW OCTaTKy TaKoW 3a[O0JDKEHHOCTM Ha [OaTy €ee MOJIHOrO noralleHusl, onpeaeneHHyo
AOroBOPOM;

o 3a00/KEHHOCTb C 3a4epXXKOW ee NOMHOro norawexus Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 geHb
npuHuMmaeTca paBHow 70% OT ocTaTka TakoW 3a40MMKEHHOCTM Ha ATy OLEHKY;

. 3a00JPKEHHOCTb C 3aJepXXKOW ee MOMHOro noraweHust Ha cpok ot 181 go 365 (366) aHen — ¢ 181 no
365/366) geHb npuHuMaeTcs paBHon 50% OT ocTaTka TakoW 3aJ0MKEHHOCTM Ha ATy OLEHKM;

. 3aJ0JPKEHHOCTb C 3aJEPXKKOW e€e MOMHOro norawleHms Ha cpok 6onee 365 (366) gHen — Hynto.

Cymma npocpoyeHHOW [eBGMTOPCKON 3a[O0IDKEHHOCTM, SABMSAOLWAACS CYMMOW BO3MOXHOW Heonnarhl,
CMMCbIBAETCHA Ha pacxodbl U MOLMEXUT BOCCTAHOBIEHWIO B Crydae MOCTYNneHus onnatbl (YacTtu onnaTtbl) OT
KOHTpareHTa.

4.5, ABaHCbI, BblJaHHblE 3a CYET umyllecTBa (oHAA, OLEHUBAKOTCA B CYMME MEepPeYUCrIEHHbIX AEHEXHbIX
cpeacTB Ha gaty pacyeta CHA.

4.6. [ebuTtopckasn 3a4omKeHHOCTb Mo Hanoram, cbopam, nownuHam B 6oaKeTbl BCEX YPOBHEN OLEHMBAETCS
B pa3Mepe OCTaTKOB TakoW 3a0/MKEHHOCTM Ha gaTy pacyeTta CHYA.

4.7. CnpaBegnvBas CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTN OLEHNBAETCS B CYMME, PaBHOW HyI0, C AaThl

onybnmkoBaHuns oduLmMansHOro coobLeHNs o Bo3byxxaeHUn B OTHOLLIEHMM AOMKHMKA npoueaypbl 6aHKpoTcTBa.

4.8. ﬂ,eGI/ITopCKaH 3a00JPKEHHOCTb, noanexawad noraweHuno uMmyulecTtBoM, BO3HUKLIAA NO [orosopam
MeHbl, HOBaUun U OpyrmmMm aHanorn4dHbiMm Oorosopam, oueHuBaeTcda no CTOMMOCTU MMyLlecCTBa, noanexaliero
nony4yeHunto, B COOTBETCTBUM C MNMOPAOKOM onpeneneHusa CﬂpaBeﬂ,ﬂMBOIZ CTOMMOCTU TaKoro unmMyLlecTBa,

YCTaHOBJIEHHbIM I'IpanmaMM.
er,DMTOpCKaﬂ 3aA0J1KeHHOCTb.

5.1. Kpegutopckaa 3adoimKEeHHOCTb Mpu3HaeTcs B pa3Mepe ee ocTaTka Ha paty onpegenexdmss CYHA. He

ONCKOHTUPYETCA.
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5.2. Kpegutopckasi 3af0/MKEHHOCTb MO HE3aBEpPLUEHHbIM caenkam Mo MpuobpeTeHuto MMyLLecTBa B COCTaB
akTBoB ®oHOa NpU3HaeTcsl B MOMEHT WCMOSIHEHUS KOHTpareHTomM ero ob6si3aTenbCcTB MO AOroBOpy W
BO3HWUKHOBEHMS Y ®oHaa 06si3aTeNnbCTBa Ha BbinaTy AeHEXHbIX CPeACTB KOHTPareHTy.

5.3. Mpeponnatbl AeHEXHbIX CPEACTB, NepeYnCrieHHble KOHTpareHTaMu no AoroBopam, NpMU3HalTCs B KayecTse

006a3aTensCTB B MOMEHT (hakTUYECKOro NOCTYNNEHUS AEeHEXHbIX CPEACTB Ha pacyeTHbI cueT doHaa.
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MpunoxeHue 2.1.

Mopgenb onpeaeneHus cnpaBegsiMBoM Ppac4éTHONM CTOMMOCTU aKLumn

[nsa uenewn oueHKkn cnpasefnvMBON CTOMMOCTU aKUMA UCNOMb3YEeTCA AMHAMMKA Takoro pPbIHOYHOMO MHAMKaTOpa,
kak mHgekc Mocbupxn (MICEXINDEXCF). CnpaBeanusas ctoumocTb (P1l) onpegensietca no crieayoLlen

dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBeanueasi CTOMMOCTb O4HOWN LeHHoW Bymaru Ha aaty onpeaeneHus CHA

PO - nocnegHsAs onpegeneHHas cnpaseannsas CTOMMOCTb LieHHOM Bymaru

IndTn - 3Ha4YeHne pLIHOYHOIO NHAMKaTopa Ha aaty onpegeneHus CHA (Ha MOMEHT 3aKpbITHS)

INdTO - 3Ha4YeHne pLIHOYHOIO MHAMKATOPA Ha AaTy NocneaHero onpeaeneHns cnpaseanMBon CTOMMOCTH

ueHHon bymary (Ha MOMEHT 3aKpbITus).
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MpunoxeHue 2.2.
Mopgenb onpegeneHusi cnpaBegiMBoM PacY4€éTHONM CTOMMOCTU ONIA POCCUNCKUX AONIOBbIX LLeHHbIX
oymar

1. Ons onpeneneHuna CI'IpaBeﬂ,J'IVIBOVI CTOMMOCTN WUCnonb3yeTca MoOAeENb HpVIBe,CleHHOVI CTOMMOCTH

ByayLIMX AEeHEXHbIX NOTOKOB.

2. MpuBeaeHHas cToumMoCTb ByayLIMX AEHEXHbBIX MOTOKOB AN JONTOBOW LieHHOW Bymaru paccymTbiBaeTcs

C Y4ETOM CrefyHoLLero:

2.1. Mpn copmunpoBaHun rpadmka GyoyLiMX OEHEXHbIX MOTOKOB YYMTHLIBAOTCS BCE LEHEXHble MOTOKM B
noralleHne OCHOBHOrO Jofira WM KYNOHHOro Aoxoda C faTbl OnpefeneHusa cnpaBennvBoM CTOMMOCTU (He

BKIOYast) 4O HauMeHbLUEeN 13 aat (Bko4as):

. Aata odepTbl, Gnmxkaiwas kK aate onpeaeneHns cnpaBeauBoi CTOMMOCTY;

. AaTa nosiHoro rnoraweHus, NpeaycMoTpeHHasi YCroBMSIMM BbIMycKa.

[leHexxHble NOTOKM, BKINtoYas KYNMOHHbIN 40X04, pacCyMThIBAlOTCSl B COOTBETCTBMU C YCIIOBUSIMW BbiMycKa.

,D,J'Iﬂ OONTOBbIX LIEHHbIX 6ymar, No KOTOPbIM NPOUEHTHbIe CTaBKM HE onpenerieHbl Ha BeCb CPOK, CyMMbl 6y,El,yLIJ,VIX
OEHEeXHbIX TMOTOKOB, And KOTOpbIX CTaBka He onpegernieHa, pacCyHUTbiBakdTCA WMCXoOA W3 nocnegHen
onpep,eneHHon CTaBKu (I'Ipl/l 9TOM TMpPOUEHTHble CTaBKM CHUTAKTCA YCTaAHOBIIEHHbIMM C [OaTbl Ha4dana

COOTBETCTBYHOLLENO MM KYNOHHOrO nepuoaa).

[na ponroBbIX LEHHbIX 6yl\/|ar C MHOEKCUpyeMblM HOMUHAJIOM B LeNAX pacyeTa 6yp,yu.|,ero OEHEeXHOro noToka (B
TOM 4uUCre pacyeta CyMMbl KYNOHHOIo p,oxop,a) HOMWHalibHaA CTOMMOCTb NPUHUMAETCA paBHOVI HOMWHAabHOWN

CTOMMOCTU Ha AaTy onpeneneHus cripaBeanvBoi CTOUMOCTU.
2.2. Mop paTol AeHEeXHOro NoToka NoHNMMaeTCs:

" OaTbl OKOHYaHUA KYNOHHbIX Nepuoaos, No 3aBepLlUeHUn KOTOPbIX B COOTBETCTBUM C YCITOBUAMU BbiNMyCKa

OCYLLECTBMSAOTCA BbINMaThl KYNOHHOrO Aoxoda WM (ecnv npegycMOTPEHO) YacTUYHOEe MoralleHMe OCHOBHOMO

Jonra;
. [aTa, ykasaHHas B N.2.1 HAcTOSALLEro NpUnoXeHus.
2.3. CTaBka AMCKOHTUPOBaHUA ByayLIMX AeHEeXHbIX MOTOKOB onpedenseTcs Ha Kaxaylo AaTy onpeaeneHus

cn paBe,anBon CTOMMOCTW.

2.4, CrtaBka [AMCKOHTMpOBaHUSA OyAylIMX [AeHEeXHblIX MOTOKOB MPUHMMAaEeTCs PaBHOW CTaBke KPWUBOW
DeckynoHHon goxogHocTu (ganee - G-kpuas, CtaBka KB[), CKOPPEKTMPOBAHHON Ha BEMNWYWMHY KPeguTHOro

cnpega.

CraBka KB[ paccuuTbiBaeTCcs Ha AaTy OnpenesieHns cnpaBeffvMBON CTOMMOCTU LEHHOW Gymarm B Touke,
COOTBETCTBYIOLLEN CPEAHEB3BELLEHHOMY CPOKY MorawleHus (Ansa LeHHbIX Gymar, yCrnoBUAMU BbIMyCKa KOTOPbIX
He NpeayCMOTPEHO YaCTUYHOE noralleHne OCHOBHOrO Aofnra — B TOYKe, onpeaerieHHoW B COOTBeTCTBUM € N.2.1
HacTosLero npunoxeHus). Ctaska Kb[ paccumTbiBaeTcs 6€3 NpoOMEXYTOUHbIX OKPYIMEHUN C TOYHOCTbIO A0 2

3HAKOB Nocrie 3anATon (B MPOLEHTHOM BbIpaXeHUH).
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B pacueTe ncnonb3ytoTcs:

. MeToaunka pacyéTa KpuBoi GecKynoHHOW [0XOOHOCTU rocydapCTBeHHbIX obnurauuvii, onpeneneHHas

MockoBckon bupxen;

" AnHaMn4eckne napameTpbl G-KpVIBOVI MO COCTOSAHWMIO Ha Kaxabli TOpI'OBbIVI AO€EHb, ny6nvn<yeMb|e Ha

oduumnansHomMm cante MockoBcKon Bupxu.

KpeouTHbil cnpeas paccynTbiBaeTCd B COOTBETCTBMM C M. 3 HACTOALLEro NPUNOXEHWUs (3a WCKMYeHUeM

rocyaapCTBEHHbIX LeHHbIX 6ymar PP, K KOTOPbIM KPEAUTHbIN Cnpes He NpuMeHsieTcs).
B pacuyeTe ucnonb3ytoTcs:

] 3HadeHua Oupxesbix nHaekcoe RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha

AaTy onpeaerneHust cnpaBeanvBoil CTOMMOCTU, NyBrnkyemMble Ha oguumansHoM caiite MocKoBCKOM GUPXKU;

" cBeaeHna o peVITVIHFaX akKTMBOB M BMUTEHTOB, akKTyalibHble Ha AaTty onpeaerneHund CﬂpaBeﬂ,J‘IMBOPI

CTOMMOCTU, NPUCBOEHHbIE peVITVIHFOBbIMM areHTcTBamu;

" CpepnHeB3BeLUEeHHbIW CPOK A0 noraweHns/odepTbl — B3BELLEHHbIW MO rpaduky noraweHns HoMuHana

obnuraumm cpok 4O noralleHnsi B rogax, paccymTbiBaeMblin Mo hopMyne:

n

Z(CFi X (t; — 7)/365)

i=1
loe:

CF; —vyactnyHoe (I/IJ'IVI FIOJ']HOG) noraweHne HomvHana B % OT HOMWHana;
ti — paTa 4YacTu4Horo (VIJ'II/I I'IOJ'IHOFO) noraweHna HoMunHana;

T — [jaTa OLEHKMW.

B cny4yae, ecrnu BbllMyCKOM He npeaycMoTpeHa YaCTu4Hada aMmopTmn3auua Tenna HoMrmHana obnuraumu, To
Cpe,D,HeB3BeLUGHHbIIZ CpoK ao I'IOFaLIJeHMFI/O(beprI paBeH nepuoay OT AaTbl OLUEHKN 40 Hanbonee paHHe|7| n3
OaTbl noralieHna nnn gatbl OCbeprI no obnurauum, yKa3aHHOVI B peLleHnn o BbiMyCKe.

B cnyuae, ecnu aaTa oueHKM coBnagaeT ¢ AaTon odepThl, TO pacyeT cpeaHeB3BEeLLEHHOro Cpoka NPOoM3BOAMNTCA
OT [aThbl OLEeHKN A0 Hanbornee paHHel U3 AaThl NoralleHus Unu aaTbl odepThl, CrieaytoLen 3a 4aTON OLEHKU.

I'Ipvl nporpaMMmHOM pacyeTe cpeaHeB3BELIEeHHOro CpokKa A0 norawleHnda NpPpOoMEeXYTOYHble OKPYrieHunAa He
npon3BoaATCA. 3Ha4yeHne CpegHeB3BELEeHHOro Cpoka A0 noralleHuna BblpaXkaeTCA B rogax, okpyrndaetca o 4
3HaKOB Nocre 3ansTon.

2.5. MpuBegeHHas CTOMMOCTb ByOyLUMX OEHEXHbIX MOTOKOB paccyuUTbiBaeTCs B BanTe HOMMHana no

dopmyne (6e3 NPOMEXYTOUHbLIX OKPYIIIEHWUNR);

P

DCF = (1 + y)(Dn—,&laTa)/365

n=1

roe:
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Pn — cymma 6yayLiero geHexxHoro notoka (B BanoTe 00a3aTensCcTea);
Dn — gata OeHeXHOro noToka;
Y — cTaBKka AWCKOHTMPOBAHWS;
Hata - paTa onpegeneHus cnpaBensimBon CTOMMOCTMH;
j — KONMMYECTBO AEHEXHbIX NOTOKOB;
N — NOPSIAKOBLIV HOMEP AEHEXHOro NOToKa C AaTbl ONpeaeneHns cnpaseanueon CTOMMOCTMU.
3HauveHne DCF paccuntbiBaeTCAa C TOYHOCTbLIO 40 4 3HAKOB Nocre 3ansaToun.
CnpaBegnueas CTOMMOCTb LieHHOW Bymarn npusHaeTcs paBHOM:
CC = OKPYTTI((DCF- KynoH)*Konunuectso*;2)+OKPYT J1(KynoH*Konnyectso*;2)
oe:
CC — cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru;
DCF — 3Ha4eHue, paccuntaHHOE B COOTBETCTBUM C N.2 HACTOSALLEro NPUNoXeHus;
Konuyecmeo — konnyecTBo LieHHON Bymarn Ha gaty onpeaeneHust cnpaBeiimBo CTOMMOCTY;

KyﬂOH — HaKOMMEHHbIN KyI'IOHHbIl7I aoxon (BKJ'IIO‘-IaFI yﬂJ'Ia‘-IeHHbIVI), CpPOK noraweHuna KoOToporo He HacTtynuil Ha

AaTy onpegeneHunsi cnpaseasiIMBo CTOMMOCTMH;

[lo gaTbl NONHOro NoralleHnsa AoSIroBON LEeHHOMN 6ymarM, HpeﬂyCMOTpeHHOVI ycnosusaMu BblNyCKa, B pacyeT ee

CﬂpaBeﬂﬂMBOVI CTOMMOCTW HE BKITHOHAKOTCA:

" CYyMMbIl HYaCTU4YHOIo norawleHnda OCHOBHOIo fosira — € Aatbl YaCTUYHOIO norawleHus, ﬂpeﬂ,yCMOTpeHHOPI

YCNnoBUAMMK BblNyCKa;

- CyMMbI KyNOHHOIo goxoda — € AaTbl OKOHYaHNA COOTBETCTBYHOLWEro KynoHHOro nepuoaa.
3. [ns uenen pacyeTa KpeaMTHOro cnpefa ocyLecTBAgeTCsa cneayoLwasa nocrnegoBartensHOCTb JENCTBUN:
) B 3aBMCUMOCTM OT HaNM4yusa uUnu OTCYTCTBUSI KPEOAUTHOIO PEVTUHIa Y BbiMyCka AOMroBON LieHHON Bymaru

(KpeOuTHBIA PeWTUHr B BaroTe HOMMHAaNa), SMUTEHTa UMK Nopy4uTens AONroBoi LeHHoW Bymaru, gonrosas

LieHHadA 6ymaraM MOXET OblTb OTHECEHA K OAHOW 13 Tpex peVITMHFOBbIX rpynn;

u MeanaHHoe 3HadeHune KpegwuTHOro cnpepga Aanda [ONroBon LEeHHON 6ymarm NPUHNMAKOTCA pPaBHbIMU
COOTBETCTBYHOLLMM 3HaYeHUAM KpeOWuTHbIX cnpenoB, pacCHUTaHHbIM AOnd peIZTMHFOBOﬁ rpynnbl, K KOTOpOIZ

OTHeceHa LeHHasi bymara.

. KpeauTHblli cniped Ons perdTUHIOBLIX TPYNMN pacCcyYUTbIBAeTCA Ha OaTy onpedeneHus crnpasensineoi
CTOMMOCTW, Ha OCHOBaHWUW OaHHbLIX OOMNUraUMOHHBIX UHOEKCOB packpbiBaeMbix MockoBckoi Bupxu no mtoram
Kaxgoro ToproBoro AHsA. [py BblYMCINEHMU KPEOMTHOrO Crnpeda Ha gaTty onpedeneHvus crnpaBennneoi
CTOMMOCTM MCMONb3yeTcsl MeanaHHoe 3HaYeHne KpeauMTHOro cnpeaa 3a nocriegHve 20 ToproBbix AHeN (<= aatbl

onpeferneHusa cnpasennvMBoi CTOUMOCTM).
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3.1. Mopsgok onpeaeneHns NPUHAANEXHOCTU JONTOBOW LIEHHON ByMaru kK pemTMHroOBOW rpynmne

Orlpep,eneHme NnpuHaanexHocCTun O0NIroBOM LeHHOMN 6ymar|/| K peVITMHFOBOVI rpynne BbINOJIHAETCA Ha OCHOBaHUN

OaHHbIX BeOyLLMX PENTUHIOBbIX areHTCTB B COOTBETCTBMU ¢ Tabnuuen 1.

Ta6bnuua 1. ConoctaBneHue WwWKan penTUHroBbIX areHTCTB

Moody's S&P Fitch
AKPA Akcnep PenTtuHroBas
T PA MexayHapoaHas MexayHapoaH | MexayHapoaHas rpynna
WKana as wkana wKana
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), VA Ba1 BB+ BB+ PeviTuHroBas
AA-(RU) rpynna |
A+(RU), ruAA-,
A(RU) A Ba2 BB BB
ruA,
A-RU), fUA-, Ba3 BB- BB-
EEEIR) ruBBB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
ruBBB-, PenTuHroBas
BRI ruBB+ = 2 = rpynna Il
BB(RU),
BB-(RU) ruBB B3 B- B-
Bonee HU3KNI PEUTUHT / PENTUHT OTCYTCTBYET FELTRIREEES.
P P yTeTBy rpynna Il

I'IpM Hanu4um 'y [ONroBOK LIEHHOM 6ymarm, ee AMUTEHTa Unun nopy4vnTerna HeCKOJbKMUX peVITMHFOB, BbI6MpaeTCﬂ

HanBONbLUNIA N3 NMEIOLLINXCS aKTyalbHbIX KpeOUTHbIX peVITMHFOB.

K penituHrosoii rpynne |1l oTHOCATCS AONroBblE LiEeHHbIe Gymaru, KOTopble He MOryT GbiTb OTHECEHHI K
peiTuHroBbIM rpynnam |, 1I, B T.4. B cnyyae ecnu KpeauTHbIX PeRTUHT LLeHHOW Gymare (SMUTEHTY, NOPYYUTENIO)

He NpucBoeH HN OQHUM U3 yKa3aHHbIX B Ta6n|/|u,e MeXxayHapodHbIX U HauMOHanNbHbIX peVITI/IHFOBbIX areHTCTB.

3.2, Mopsagok onpedeneHvs KpeauTHOro cnpeja.
PacueT kpeauTHOro cnpefa BbINOSHAETCA ANS KaXKAoW PEeNTUHIOBOW rPynMbl UCXOOA U3 3HAYEHUN MeanaHHbIX

KpeauTHbIX CNpefoB COOTBETCTBYIOLLEN PENTUHIOBOW rpynmbl

KoadppmumeHT 1,5 onpegendercsa B HacTosWwen MeToguke Ha OCHOBaHUM 3KCMNEPTHOrO CYXXAEHUSA yrnpaBnsioLLein

KOMNaHunu.

29



PentunHroBas rpynna |

MeaounaHa

m
Seri

PentuHroBas rpynna Il

MeaounaHa

m
Seril

PentuHroBas rpynna lll

MegunaHa
1,5*Sppy"

3.3. Mopsinok onpeaenexHnst KpeaMTHOro crnpeaa Ans PEUTUHIOBbLIX Fpyrm.

Ons pacyeTa 3Ha4YeHunda KpeautHoro cnpega COOTBeTCTBy}OLLI,eﬁ peVITMHFOBOIZ rpynnbl UCMOJIb3YKOTCA 3HAYeHUA

OOXO0OHOCTU cneayrwmnx nHaekcos MockoBckon 6V|p)KI/I, packpbiBaeMbIX MO UTOramM KaXxgoro ToproBoro gH4. YK

MOXEeT WnCnosib3oBatb WHblIE KOSd)d)I/ILI,I/IeHTbI N WHblE MHOEKCbI (COI'IOCTaBI/IMbIe NHOEKCbI

M3MEHEHNS HACTOsALEN METOOUKMN.

a. WHpekc koprnopaTuBHbix obnuraumn (1-3 roga, penTtunHr = BBB-)

Tukep — RUCBITRBBB3Y

OnucaHne nHpekca - http://moex.com/a2197.

ApxuB 3Ha4eHUn - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. WHpekc koprnopaTuBHbix obnuraumn (1-3 roga, BB- < peituHr < BBB-)

Tukep - RUCBITRBB3Y

Onucanune uHpekca - http://moex.com/a2196

ApxuB 3HaveHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. WHpekc koprnopaTuBHbix obnuraumn (1-3 roga, B- < pentuHr < BB-)

Tukep - RUCBITRB3Y

OnucaHune nHaekca - http://moex.com/a2195

ApxuB 3Ha4veHul - http://moex.com/ru/index/RUCBITRB3Y/archive/

CBONDS) nytem
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d. MHaekc rocygapcTBeHHbIX obnuraumi (1-3 roga)

Tukep - RUGBITR3Y

OnucaHune nHgekca - http://moex.com/a2247

ApxuB 3Ha4YeHUn - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsigok pacyeTa BeNMUYUHLI pe3epBa Ha BbinflaTy BO3HarpaxaeHus
M ero ucnosib3oBaHue B Te4YEeHMe OTYETHOrO roaa
1. PesepB Ha BbiNnaTy BO3HaArpaxaeHust OpMUPYeTCst OTAENbHO B 4acTu pe3epBa Ha BbinmaTy
BO3HArpaXaeHus ynpaensitoLen KOMMaHUM U B 4YacTuM pe3epBa Ha BbiNnaTy COBOKYMHOrO BO3HarpaxaeHust
cneuManM3MpoBaHHOMY [erno3vuTapuio, ayguMTOpCKOW oOpraHusauum, 1 nuuy, OCyLLeCcTBRsLeMy BeaeHue
peecTpa BnajgenbLeB UHBECTULIMOHHbIX NAaeB hoHAa (4anee — peseps Ha BbINMAaTy NPOYNX BO3HArpaXKaeHun).
2. Pe3epB Ha BbinnaTy BO3HArpaxaeHWi HAYMCNsIeTCs U OTpaxaeTcsa B cocTtaBe obssatensctB doHaa C
Hanbonee nosgHenm M3 OBYX AaT — OaTbl Havana KaneHgapHoro roga Wnu aatbl 3aBeplleHusi (OKOHYaHUS)
opMUpOBaHMUS - O0:
. AaTbl OKOHYaHWUS KaneH4apHoro roaa;
. OaTbl BO3HUKHOBEHWS OCHOBaHUSA Ans npekpaweHus doHpa (BKMYUTENBHO) B 4acTM pesepBa Ha
BbINMATy BO3HArpaXxaeHus ynpasnsoLwen KoMnaHumm;
. Jatbl pacdetTa cO BCeMWU Kpeautopamu, TpeboBaHMsSI KOTOPbIX AOSMKHbI YOOBNETBOPSTLCA 3a CYET
uMyLLecTBa, cocTaBnstollero PoHa, B YacTy pe3epBa Ha BbINaTy MpoYnX BO3HArpaxaeHumn.
3. Pe3epB Ha BbINnaTy BO3HarpaxaeHWUsi HAYMCNAETCA HapacTaloluM UTOTOM U OTpaxaeTcsl B COCTaBe
obsszatenscte doHaa Ha Aaty onpegerneHnss CTOMMOCTU YMUCTbIX aKTUMBOB B TEYEHWe KaneHaapHoro roga
KaXkabli pabounin oeHb.
4, Pe3sepe Ha BbINnaTy BO3HarpaxkaeHus ynpaeBnsaloLEen KOMMaHuM M pe3epB Ha BbINnaTy nNpoymx
BO3HaArpaXxgeHuii, B cnyvyae ecnu pasMep Takux BO3HaArpaxneHui onpepensieTcss ucxogsd M3 cpegHerogoBoMn
CTOMMOCTU YnCTbIX akTuBoB (CICHA), paccunTbiBalOTCA OTAENBHO MO KaX4O0W YacTu pe3epBa B COOTBETCTBUM C

yKkasaHHOW (bopMYynoi:

d-1 N
(CHAP™+3.CA) D (xT))
S = t=1 * n=1 _ S ,
' D T 25

i k=1

roe:

kK — nopsiaKoBLIN HOMEP KaXoro HauucrneHus pesepsa B OTYETHOM rofy, NpMHUMaloLWnn 3HavyeHnsa ot 1 go i. k=i
— NMOPSIAKOBbIA HOMEP NMOCneaHero (TEKYLLIEr0) HA4YMCIEHNST pe3€EpPBa;

Sk - CyMMa Ka>K[oro npousseeHHoro B TekyLlem KarneHaapHoM rogy HavyucrieHna pesepsa,

Si - CyMMa o4epenHoro (TeKyLLI,eFO) Ha4nCrieHna pesepsa B TEKYLLIEM KalleHO4apHOM roay,

D - kormuecTso paboumx AHel B TEKYLLIEM KareHOapHOM rofy;

T'; - xorm4ecTBO paBouMX AHEN Mepvona, OMpeaerneHHONo C Havara TEKYLLEero kaneHaapHoro roaa Ao (Bkoyast) Aatbl

HauMcrieHVs pesepea S, .
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t — nopsAAKoBLIN HOMep paboyero aHsA, NpUHaAnexallero nepuoay, 3a Kotopbin onpeaeneHo 1 i » MPUHUMAIOLLINA

3HayeHus1 oT 1 4o d. t=d — nopsaKoBbIM HOMEP paboyero AHA HaYMCNeHUs pesepsa Si ;

CqA1 - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL, KaXXOoro pa60qero OHA t, 3a uckrtoveHrem gHst d. Ecnm Ha

pabounn oeHb t CHA He onpepneneHa, oHa npuHumMaeTcs pasHor CHA 3a npealecTBytoLLmMiA AHIO t paboumnii AeHb TEKYLLLEro
KaneHgapHoro roga.

3HaueHWe onpedensaeTcs ¢ TOYHOCTLIO A0 2 3HAKOB Nocrie 3ansTow;

CYAL“" - pacyeTHas (MpomesxyTouHast) Benamia CHA Ha Aaty d, B KOTOPOil HAUUCTISIETCS PE3EpB S; , OrpeaerieHHast C

TOYHOCTBIO 40 2 3HAKOB MOCre 3anaTou no hopmyne:

N N

Z (xyKnTn ) Z ('xnpnTn )

i1 d1 (= T o T )
(Axmuswr, — Km, +28k) - (z CY4, * ! ! )

Cq émcw — k=1 t=1 D

20,1 2T
(n:1 T + n=1 T )

Q)

AKmuebl, - pacyeTHas BENMYMHa akTMBOB, BKoYasi 4eBUTOPCKY0 3a80MmKeHHOCTb Ha aaty d. [lebutopckyio

3aJ0/MKeHHOCTb Ha gaTy d HeobxoauMO ydnTbIBaTh A0 HAYMCIIEHUSA BO3HArpaXaeHun U pesepBa Ha Bbinnaty
BO3HarpaxzaeHus 3a gaty d. B cnyyae onnatel B gaty d ynpasnsowen komnaHnen ns doHga BosHarpaxaeHun,
Ha4yucreHHbIX B aaty d, Heo6xoaMMo Npy ONpeaeneHnun pacHeTHON BENMWMYMHBLI aKTUBOB Ha daTty d yBenuMunTb
CYMMY aKTMBOB Ha CyMMY YyNnila4yeHHbIX BO3HarpaxaeHui B gaty d.

Kmd - BeJIn4nHa erﬂMTopCKOVI 3a[0MmKeHHOCT 6e3 yqyeTta Ha4UCIeHHbIX BosHarpax(,quwZ Ha [aty d,

BKIMOYas OCTaTOK pe3epBa Ha BbiNnaTy BO3HarpaxaeHus Ha gaty d-1, roe
d-1 —npepgwecTtBylowmii pabounii geHb gaTte d.
i-1

Z S, - obLiasi cymma pe3epBOB Ha BbINNATy BO3HArPaXkKAEHMS!, HAYMCIIEHHBIX C Ha4ana roaa Ao Aatbi d.
k=1

X - NpOUEHTHaA CTaBka, COOTBETCTBYIOLLIAA:

Xyk, - Ppasvep BO3HAIPaKOEHMSI YMPABMSIOLLENA KOMMaHUM OTHocuTenbHO CICYA, yCTaHOBIEHHbIM MpaBuriamm

[OBEPUTENBHOTO YrpaBrneHus (B AOMNSIX), AENCTBYIOLLMA B TeveHve nepvoga 1 ;
X

npn - COBOKyngIVI pasvep BosHarpamp,eHvuZ cneunanmsnposaHHOMY  Oerno3nTapuio, ayLI,VITOpCKOIZ opraH1sauun,

OUeHWWKY coHAa, M nuuy, OCYLLECTBISIOWEMY BeOeHVWe peecTpa BragenbLueB WHBECTULMOHHBIX NaeB doHaa,
otHocuTtensHo CICYA, ycTaHOBMEHHbIM NMpaBuUniaMn JOBEPUTENBHOTO yrpaBreHus (B O0MsX), ASVCTBYIOWMA B TEYEHWe

nepvoga 7' ;.
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N — KOMn-BO CTaBOK, AENCTBOBABLUNX B OTYETHOMY rogy;

Xn - KaXdad NnpoueHTHaA CTaBka, [encTBoBaBLUas B TEYEHNE nepvoaa T i

T, - xorm4ecTBO paboumx AHeW nepvoda, B KOTOPOM AECTBOBaria ctaBka X, NpuHaanexaiiee nepuogy 1, roe

N
T=>T,.
n=1

N N N N
. D aTh) 2 (x,Tn) / > uTs) Y, T) \
z:nzl(ann)_ (n=1 4 ) (n:l 4 n=l )
3HaveHnas ——————, T T T T He
T; i i @1+ i i
D D |
OKpYrnsTCS. \ /
OkpyrneHue npu pacyeTe Si n CYA [** nponsBoaMTCs Ha Kadkaom AEMCTBUM 10 2 3HAKOB Moce 3ansToi.
5. Pasvep cdopMMpoBaHHOrO pesepBa Ha BbiNnaTy BO3HArpaXxaeHusl YMeHblUaeTCcd Ha CYMMbI

Ha4YMCIEHHOrO B TEYEeHMEe OTYETHOro rofa BO3HarpakAeHUs ynpaenstollen KoMnaHuu, creymanu3npoBaHHOMY
Aeno3uTapuio, ayauTOpPCKOM oOpraHus3aumuM, M nudy, OCYLLEeCTBRsSOWEMY BedeHMe peecTpa BriagenbLes
WHBECTULIMOHHBIX NaeB NaeBoro MHBECTULIMOHHOIO hoHAa.

6. He wncnonb3oBaHHbIA B TEYEHWE OTYETHOrO rofda pe3epB Ha BbiNMaTy BO3HArpaXkaeHwWst NoanexuT
BOCCTAHOBEHUIO MO OKOHYAHWUIO OTYETHOrO oA, HO He No3AHee NepBoro paboyero oHa roda, crneayoLlero 3a
OTYETHbIM, U MPU3HAETCA B COCTaBe MPOYUX OOXOAO0B. YKa3aHHOE BOCCTAHOBMEHME OTpaXaeTcs npu nepBoM

onpegeneHun CHA B rogy cnegylowmm 3a OTYETHBIM FO40M.
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