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MpaBuna onpegeneHnsi CTouMocTi akTueoB OTKPbLITOrO NaeBOro MHBECTULUMOHHOIO hoHaa ¢oHaoB
«O1kpbiTHe — CLUA» (nanee — POHA) ¥ BENUUNHBI 00A3ATENBCTB, NOANEXKALNX UCNIOSTHEHMIO 3a CYET
yKasaHHbIX aktuBoB, Ha 2015 rop (panee — lNpasuna) paspaboTaHbl B COOTBETCTBUM C TONOXeHUem o
nopsigke 1 cpokax onpefeneHns CTOMMOCTM YUCTbIX aKTUBOB aKUMOHEPHbBIX UHBECTULMOHHBLIX (DOHAOB,
CTOMMOCTY YUCTbIX aKTUBOB NAEBbIX UHBECTULMOHHBLIX (DOHAOB, PACUETHOW CTOUMOCTA MHBECTULIMOHHBIX
naeB naeBbiX WHBECTUUMOHHBLIX (DOHAOB, a TaKKe CTOMMOCTU YUCTbIX aKTUBOB aKUWOHEPHbIX
WHBECTULIMOHHBIX (DOHAOB B pacyeTe Ha OAHY aKkuuio, yTBepXaeHHbiM npukasom ®CPP Poccum ot
15.06.2005 Ne 05-21/n3-H (aanee — MNonoxeHue).

Hacroawwme [lpaBuna onpeaensioT NOPSAOK ONpefeneHuss CTOUMOCTM  aKTUBOB U BEITUYUHb
obszatenbCcTB, NoanexallMx UCNOMNHEHUIO 33 CYET YKa3aHHbIX akTUBOB, NMEPUOAUYHOCTL NpoBEdeHWA
oueHlwukoMm doHAA OUEHKM CcTouMMOCcTU umywlectBa PoHAa, noanexallero oueHKe, HauMeHOBaHUS
POCCUNCKNX OPraHW3aToOpOB TOProBAW Ha pPbliHKE UeHHbIX Gymar, no pesynbTataMm TOProB y KOTOPbIX
onpeaensiioTCA NpU3HaBaeMmble KOTUPOBKM LEHHbIX Oymar, npaswna Bbi6opa TakMx OpraHvW3aTopoB
TOProBnNM Ha pblHKE LeEHHbIX Bymar, HauMeHOBaHWS WHOCTPaHHbIX (DOHAOBLIX OWUPX, NO pesynbraTtam
TOProB Ha KOTOPbIX ONpefensercA UeHa 3aKpbiTUA pPbiHKa LIEHHbIX ByMar MHOCTPaHHBbIX 3MUTEHTOB,
npasuna sbibopa Takux OOHAOBLIX BUPXK, a TaKKe CTaBKU AUCKOHTUPOBAHWUS OCTaBLLUXCA Muarexei no
OeHexHbiM TpeboBaHusM, COCTaBNAIWUM akTuebl doHAa, nopsaok opMuUpoBaHUs pesepsBa ANA
BO3MELLEHNA NPEACTOALMX PACXOA0B, CBA3AHHbLIX C AOBEpUTENbHBLIM YyRpaBneHnem donaa.

CromMocTb akTMeoB PoHAa ONpPefEeNAeTCA Kak CyMMa OAEHEXHbIX CPeACTB Ha cyeTax ¥ BO BKMajax K
OLEHOYHON CTOMMOCTU UHOTO UMYLLECTBA, COCTaBNALWEro YkazaHHble akTUBbI, KOTopas onpeaensercs B
COOTBETCTBUU C [10NOXEHNEM.

I'Iopsmox onpeageneHna Benu4YuHbI obsAsaTeneCcTB, NOANEeXaLmx WCMONHEHUIO, 33 CYeT akTueoB DOHAAZ,
yCTaHOBNEH Monoxexnem.

OueHKa CTOUMOCTM MMYLLECTBA OLEHLLMKOM He NPOM3BOAUTCH, Tak kaK B COCTaB akTMBoB PoHAa He
MOXET BXOAWTb WMyLIecTBO, noanexaljee oueHke. OueHWWK He npegycmoTpeH [lpaBunamu
LOBEPHUTENLHOrO ynpaeneHus ®oHaa.

OueHoYHan CTOMMOCTb LieHHbIX Bymar, LONYLeHHbIX K TOpramM POCCUIACKMM OpraHM3aToOpoM TOProBnu Ha
pbiHKe LeHHbIX Bymar, 3a MCKMioYeHuem obnurauuit BHELWHUX oBnUraLMoHHbIX 3aitMoB Poccuitckoi
degepauun, nNPU3HAETCA PaBHOM WX MpU3HABaemMoil KOTUPOBKE, OMpedeneHHON chneaylowumm
opraHusaTopamMu TOProenu B nopsake yGbiBaHua npuopuTeTa:

6.1. 3akpbiToe akunoHepHoe obwecTo «PoHposas Gupxa MMBB»
6.2. OrtkpblTOE akyuoHepHoe obyecteo «Mockosckas bupxa MMBB-PTC»
6.3. OTkpbiTOE akuMoHepHoe obLecTBO «CaHkT — MNeTepbyprckas Gupkar.

OueHovHan CTOMMOCTb aKUMIn MHOCTPaHHbLIX aKUMOHEepHbIX obuwecTs WM obnuraumii  MHOCTPaHHbIX
KOMMEpPYeCKNX opraHusauuit, npoweainx npoueaypy NUCTUHra Ha MHOCTPaHHOW (hoHAOBON Bupxe (3a
MCKNioYeHnem eBpoobruraunin), NPM3HaAETCA PaBHON LieHe 3aKpPbITUA PbiHKa LeHHbIX Gymar no utoram
nocnegHEero TOproBoro AHA Ha ykasawHou thoHOoBOW Bupxe nepen OaToin onpeneneHns ux OLEeHOYHON
CTOUMOCTH, ONpedeneHHON Ha BCEX TOProBbiX MMOWadKkax, BXOAAWMX B Tpynnbl  CIERYIOLNX
OpraHu3aTopoB TOProBNM:

1) Amepukarckas cboHaoBas bupxa (American Stock Exchange);

2) MoHkoHrckas ponaosan bupxa (Hong Kong Stock Exchange);

3) EspoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) WUpnanackas dponaoeas bupxa (Irish Stock Exchange);

5) WcnaHckas dongoean Gupxa (BME Spanish Exchanges);

B} UtanbaHckas ponaosas 6upxa (Borsa ltaliana);

7} Kopeiickas 6upxa (Korea Exchange);

8) NonpoHckan poHpoBan Gupxa (London Stock Exchange);

8) Mokcembyprckan oHporas Gupxa (Luxembourg Stock Exchange);
1@) Hacpak (Nasdaq);

11) Hemeukasn donpgosas Gupxa (Deutsche Borse);

#2) Holo-Mopkckas conaosas 6upxa (New York Stock Exchange);

113) Tokmiickan donaosas Gupxa (Tokyo Stock Exchange Group);

"4)) donposan 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
“35) ®ongosasn 6upxa LLiseiinapum (Swiss Exchange);

“%) Wanxaiickan ponaoeas Gupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble ueHHble Bymaru npownu npouenypy NMCTMHra Ha AByx unu Gonee
M-OCTPaHHbIX (POHAOBLIX BMpXKax, NO uToramM NOCNEAHEro TOProBOro AHA Ha WHOCTPAHHON (OHAOBON
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6upke, B LeNsX ONPeAereHnsl OLEHOYHONM CTOUMOCTU BuiGupaeTcs Oupxa B nopsake yObiBaHus
YyKa3aHHOro B HACTOAILLIEM MYHKTE NPUopUTETA.

Peseps Ans BO3MeLLEHUsi NPEACTOSLUX PACXOAOB, CBA3aHHbIX C JOBEPUTENbHEIM yripasnerem PoHaa,
chopMUpYETCS HapaCcTaloLLMM UTOTOM B TEYEHUE KaneHAapHOoro roaa.

MpeBbilueHne AKTMYECKM TMOHECEHHbIX 33 OTYETHbIA [O[ PacxoAoB Haj  MakCUMManbHbIM
pasMepoM  pacxOAOB, NPeayCMOTPeHHbix [MpaBunamu  AQOBEpUTENbHOTO  ynpaenewus  ®oHaa,
BO3MeELLaeTCcs YNpaBnsoLwen kKoMnaHueli 3a CHeT CBOUX COBCTBEHHbIX CPEACTB ¥ NOANEXMUT OTPAKEHMIO B
cocTase [eBMTOPCKON 330MKEHHOCTY NPy NMEepBOM ONpeAeneHU CTOUMOCTH YMCTbIX akTuBoB PoHAa B
roAy, CNeaylwmmM 3a OTHYETHBIM.

CraBka (CTaBKkM) [UCKOHTUPOBAHWS OCTABLUMXCA NNaTexein No AeHEeXHbIM TpebosaHuAM, COCTaBNALUM
akTuebl POHAS, He YCTAHABNUBAETCS, TaK KaK Takue AeHexHble TpeboBaHus He MOryT COCTaBMNATL aKTUBbI
doHAa.

MpU pacyere OUEHOYHOM CTOMMOCTM LeHHbIX Oymar, npusHaBaemas KOTMPOBKA N0 AaHHBIM
opraHusaTropa TOProBAK UCNOMb3YETCA C TEM KONMUYECTBOM 3HAKOB NOCNE 3anAToi, KoTopoe o6bABnAeT
opraHv3aTop TOpProssu.

CTOMMOCTb 4MCTbIX aKkTMBoB ®oHAA, B TOM 4uCne CPpeaHeroaosasl CTOMMOCTb “WCTbIX aKTWUBOB,
onpeaensieTcs B py6nsx C TOYHOCTbIO A0 ABYX 3HaKOB Nocne 3anaTod No cocTosHuio Ha 20 vacos
MOCKOBCKOr0O BPEMEHU B COOTBETCTBUY C [NonoxeHnem.
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