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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
1. TEPMUHbI U ONPEQENEHNA

AreHT — opuauyeckoe nuUO, C KOTOpbiM [OBEPUTENbHLIA YNpaBrsloWMA 3aK4YUn AOroBOpP, NPeAMETOM KOTOpPOro
ABMSETCS MOUCK AreHTOM MoTeHUManbHbIX UHBECTOPOB, 3aMHTEPECOBAHHbLIX B 3aknioyeHun [1oroBopoB A0BepUTENbHOro
ynpaBfeHusi LeHHbIMM BymMaramu, OeHeXHbIMU CpefcTBamMu, NpeaHa3Ha4YeHHbIMU AN COBEpPLUEHUS CAENOK C LeHHbIMM
6ymaramu 1 (Unu) 3aknioYeHns JOroBOpPOB, SABMSIOLMXCS NMPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, MMEOLLMIA NpaBo
OT MMeHM M 3a cyeT [JoBepuTenbHOro ynpabnsiolero 3aknoyate [JoroBopbl [OBEPUTENBHOTO YNpaBneHus LEHHbIMU
bymaramu, AEHEeXHbIMU CcpeAcTBaMM, NpeAHa3Ha4YeHHbIMU AN COBEpLUEHVS COeniok C LUeHHblMu Bymaramu u (unu)
3aKI0YEHNS JOrOBOPOB, ABMSIIOLLMXCA NPOU3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, €CNN Takoe NpaBo MpeaycMOTPEHO
COOTBETCTBYIOLMM [OroBOPOM Mexay AreHTom W [JoBepuTenbHbIM YNpaBnsiowmuM, WMEOWMA NpaBo MNpUHUMMaTh
OOKYMEHTbl, Heobxogumble AN 3aknoyveHusi/npekpalleHus/maMeHeHns  [oroBopa  AeHeXHbIMU  CpeacTBamu,
npefHasHa4yeHHbIMW Ans COBEpPLUEHUst CAENOK C LEeHHbIMM Oymaramu u (Mnu) 3aknoyveHus OOroBOPOB, SABMSIHOLLMXCS
NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMK.

AKTUBbI — leHeXHble CpefcTBa, nepedaHHble Yupeautenem ynpasneHus [loseputensHomy ynpasnsiolemy no [Jorosopy,
dUHaAHCOBbIE UHCTPYMEHTbI, npeaycMoTpeHHble MpunoxeHnem Ne2 k [orosopy "Ycnosus Ctpaterni ynpasnexHus” ans
cooTBeTcTBYloLWen CTpaTermy ynpasneHus, a Takke OeHexHble cpeactBa M obbekTbl [JOBEpUTENbHOro ynpasneHus,
COOTBETCTBYIOLIME TPeboBaHMAM HOPMATMBHLIX MPABOBLIX akTOB U AonycTumble CTpaTernsaMmu ynpasneHus, nonyyaemoie
[loBepuTenbHbIM  YyNpaBnsloWUM Mpu  OCywecTBNeHun [1oBepuTenbLHOro ynpasBreHus B COOTBETCTBUMM C  YCMOBUSIMU
[orosopa.

AHkeTa — cobupaTenbHoe noHATMe Ana AHkeTbl KnveHTta - dmauyeckoro nuua, AHkeTbl KnveHTta - opyanyeckoro nvua,
AHkeTbl npeactasuTens KnvenTa, AHKeTbl BelrogonpuobpeTtatens, AHkeTol 6eHedmumapa, popmbl KOTOPbLIX YTBEPXOEHbLI B
yCTaHOBNEHHOM nopsgke [JoBepuTenbHbIM yNpaBnsalowWwmM U packpbiTbl Ha canTe [JoBepuTenbHOro yrnpasnsiowero B ceTm
WHTepHeT no agpecy: www.open-am.ru.

[oroBop — [JoroBop AOBEPUTENBHOIO YNpaBreHus LeHHbIMW Bymaramu, AeHeXHbIMU CpeacTBamu, npegHasHayYeHHbIMU
AN COBepLUeHWs CcAenoK C LUeHHbIMM Bymaramu 1 (Mnn) 3aknioyYeHuss [OroBOpPOB, SABNSAIOLWMXCA MNPOU3BOAHBLIMU
(UHAHCOBBLIMM MHCTPYMEHTaMK, BKIOYasa BCe NpuoxeHnst K Hemy (aanee — florosop). MpunoxeHns k Jorosopy asnsiotcs
€ro HeoTbeMIIEMOW HaCTbiO.

HdoBeputenbHbIM ynpaBnsowmi /| YnpaBnsitowmn:

MonHoe HammeHoBaHMe Ynpaenstowero: O6WecTBO ¢ OrpaHUYeHHON OTBETCTBEHHOCTLIO "YnpaBnsawwas KoOMnaHusa
"OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpasnsaowero: 000 YK « OTKPbITUE»

MecTto HaxoxaeHusa n noutoBbin agpec: 115114, Poccuickan ®epepauus, r.Mockea, yn. KoxxeBHu4Yeckas, aom 14,
cTpoeHue 5

WHH 7705394773

Ol'PH 1027739072613

TenedoH: +7 (495) 232-59-73; 8 (800) 500-78-25

ALpec anekTpoHHOM noyThl: help@open-am.ru

Appec canTta B ceTn MiHTepHeT (CanT loBepuTeNnbHOro ynpasnsilowero): www.open-am.ru

JIMueH3na npodeccuoHanbHOro yyacTHMKa pbiHKA LEHHbIX Oymar Ha OCYyLLEeCTBREeHue OeATENbHOCTM MO YNpaBleHUHo
UeHHbIMK Bymaramum ot 23 mapTta 2004 r. Ne 077-07524-001000, 6e3 orpaHnyeHns cpoka AencTBus, BolgaHa ®eaepansHon
KOMMCCUEN Mo PbIHKY LieHHbIX Bymar, nepeodopmneHa baHkom Poccum 3a Homepom Ne 045-07524-001000.

HoBepuTenbHoe ynpaBneHue — ocyllecTBrneHne [JoBepuTenbHbIM YNpaBnsioWyM OT CBOEro MMEHW 3a BO3HarpaxaeHve B
TEeYeHWe OonpedeneHHOro Ccpoka puanYecknx W akTUYecKMx AelcTBUMA C nepefaHHbIMM eMy B [OBepuTenbHoe
ynpasneHue 1 NpuHagnexawymMmm Yupeautento ynpaeneHns AKTUBaM1 B MHTepecax YupeauTtens ynpaBneHust.

KoHndmaeHumanbHaa nHdopmaums - Hdopmaums, nossonsoLwas ee obnagarento Npu CyLeCcTBYOLMX UM BO3MOXHbIX
obcToATENbCTBAX YBENUYUTL OO0XOAbl, M3bexaTb HeomnpaBAaHHbIX PacXOA4OB, COXPaHUTb MOMOXEHVWE Ha pPbiHKE WK
MONYYNTb UHYIO KOMMepPYeCKyto Bbiroay. K koHduaeHumansHon nHdopmaumm, B 4aCTHOCTU, OTHOCATCA:

e [eATenbHOCTb [loBepUTENbHOrO yNpaBnsatowero 1 YypeamTens ynpasneHns  ux MHBECTULMOHHbIE HaMepeHNs;

e nmobas MHOpMauns, OTHOCALLAACA K pasMepy U CTOMMOCTM AKTMBOB Y4dpeauTens ynpaBneHus, a Takke caenok C
AkTBamu, 3akntoyeHHbIMU [loBepUTENbHBIM YNPaBnSaoLWmMM B COOTBETCTBMU C HACTOALWMM [JoroBOpowMm;

o niobas nepenncka mexay [loBeputenbHbIM YNpaBnsaowWmum 1 Yupeautenem ynpasneHus.

KoHdnuKT nHtepecoB - Hannuune y [loBepuTenbHOro ynpasnsoLLEero, YrieHOB ero OpraHoB yrnpaBsreHus, paboTHUKOB, nuu,
[OENCTBYIOLLMX 3@ €r0 CHET, OTAENMbHbIX EF0 KMMEHTOB, KOHTPONMUPYHOLLMX U MOAKOHTPONbHBIX MWL, ABASOLMXCS TaKOBbIMY B
COOTBETCTBMM C noanyHkTamun 24 n 25 nyHkta 1 ctatbn 2 degepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-¢3 "O
PbIHKE LieHHbIX Bymar”, uHTepeca, OTNNYHOro OT UHTepecoB KnuneHTa, npu coBepLueHnn Nbo HeCOBEPLLEHNMN IOPUANYECKNX
N (Unn) pakTnyeckmx AENCTBUIA, BAMSIOLLMX HA CBA3AHHbIE C OKasaHueM ycnyr [JoBepuTenbHOro ynpasnsioLwero MHTepechl
ero KnueHra.

OTBeTCTBEHHble nULA - 4feHbl OpraHoB YynpaBneHus [oBepuTenbHOro ynpaBnsioLliero, ero paboTHWKW, nvua,
OeNCTByIOLLME 3@ €ro CYeT, eCcny yKasaHHble nuua B CWUry CBOWX [OIMKHOCTHbIX OBA3aHHOCTEW, WM 3aKMOYEHHbIX C
[oBepuTenbHbIM yNpaBnsoWUM AOrOBOPOB, UMM MO MHbIM OCHOBAHUSAM Y4acTBYKOT B COBEpLUEHMM NMMOO HeCcOBepLUEHWU
Iopuanyeckmx n (Mnu) akTm4ecknx 4eNcTBuin.

MNepBOHa4YanbHbIN B3HOC:

- MVWHUManbHas CymMma [eHEXHblX CPeAcTB, KoTopas [OoMmkHa ObiTb nepepaHa [loBeputenbHOMY yMpaensloleMy B
[oBepuTenbHoe ynpaBrieHvWe, Npu MepBOM MepeyncrnieHnn OeHexHbIX cpeacTB B oaHy CTpaTernio ynpaBneHus, 3a
nckntoyeHvem CtpaTternv ynpasneHus, Ans KoTopon npeaycmoTtpeH Cpok Aencteusa CTpaterny ynpasneHus;

- MUHMManbHasi CyMMa [eHeXHbIX CpeAcTB, KoTopas AoMmkHa ObiTb nepejaHa [loBepuTenbHOMY ynpaensiowemy B
[oBepuTenbHoe ynpasneHue, Npu KaXgom MepevvcrieHnn AeHeXHbIX cpeAcTB B ogHy CTpaTernio ynpaBneHust npu
ycrnoBwuu, 4To cooTBeTcTBYyloLen CTpaTterven ynpasneHnus npegycmoTtpeH Cpok gericteua CtpaTterny ynpasneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 AeHeXHbIMK cpeacTBamMu And NHBeCTUpoOBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Mepuop oxnaxaeHUAa CPoK (MCUMCNSAEMBIN B KaneHA4apHbIX AHAX), YKadaHHbIA B YBEAOMIEHWUU O pacnpefeneHn akTuBoB
B pamkax goBepuTenbHoro ynpaeneHus (Mpunoxenne Ne7 k doroeopy), nubo cpok, ans Ctparterun ynpasneHus «Bceno-
rogHasi», B 14 (4eTblpHaguaTb) kaneH4apHbIX AHEN, B TeYeHne KOTOporo YupeauTene ynpasrneHus BnpaBe obpaTuTbes, B
nopsiake, yCTaHOBMEHHOM HactosawmM [loroBopoMm, k [loBeputensHoMy yrnpasnsiowemy 3a Bo3spatom [lepBoHavyanbHOro

B3HOca 0e3 BbinnaThl ,D,oseleTeanomy ynpasndwwemy Bo3Harpa>kaeHus. Hayanom TeuveHus cpoka lNeproaa oxnaxaeHus
SABMSETCs Agata noctynnexHus NepBoHayanbHOro B3HOCa Ha Cuet [oseputensHoro ynpaBnatoLwiero.

u
‘;r

L

U,

K‘E’\
#/’}

MpocTtasa anektpoHHasa noanucb (M3M) [JoBepuTenbHOro ynpaBnsilOWeEro — aHanor Co6CTBEHHOPYYHOM MNOANUCU
Mpeacrasutensa JoBepntenbHOro ynpasnsioLLero 1 nedyartu, npeacTaBneHHon:

- B Buge cneumnanbHon nometkn «lognucaHo M3 OO0 YK «OTKPbLITUE», eHepanbHbii avpekTop "
npocTtaBnsgemon B CoobLieHnsax B popme ONEKTPOHHbIX LOKYMEHTOB, pa3MelleHHbIX [JoBepuTenbHbIM yNpaBnsaowmM B
JInyHom kabuHeTe;

- B Buge CooOLleHnii B chopme IneKTPOHHbIX OOKYMEHTOB, OTMpaBreHHbIX [oBepuTenbHbIM ynpaBnsowmyMm ¢ agpeca
3NEKTPOHHOM NoYThl: Signed@open-am.ru.

MNpocTan anekTpoHHas nopanuckb (M3I) Yupeantena ynpaBneHusa - aHanor cOGCTBEHHOPYYHOW moanucy YypeauTens
ynpasneHus, npeacTasneHHbIn B Buae Koga noarsepxaeHus. lNpoctas anekTpoHHas Noanvch, COBEPLUIEHHAs NocpeACcTBOM
ncnonb3oBaHus Koga noaTeepxaeHus, noaTeepxaaeTr dakT (pOpPMMPOBaHMSA 3MEKTPOHHOW MNOAMNUCU  Y4ypegutenem
ynpasnexuns. Kog nogteepxaeHus B onpeaeneHHbix CormaweHnem o6 aneKTpoHHOM AokymeHToobopoTe ([MpunoxeHve
Ne12 k [lorosopy) cnydasix HanpasnseTca YdpeauTeno ynpasfeHus Ha Homep MobunbHoro TenedoHa nocpencTsom
KopoTkoro TekctoBoro coobuieHus (SMS/SMS-coobieHns).

PacyeTHbI nepuop — nepuoj BpeMEHM CO OHs Hadana gencteusi Jorosopa/noctynneHunsi NepBoHavyanbHOro B3HOCaA B
CrtpaTtervio ynpaBneHust Mo pacyE€THyl0 naTy UNu nepvos BpeMeHuW C npepigylieri PacuyeTHow gaThbl MO TEKyLyto
pacy€THyto aaty.

CoobueHue - nioboe cooblyeHne, Nobor 4OKYMEHT, B TOM YMCre yBeAOMIEHME, 3asiBNeHne, OTYETHOCTb [loBepuTensHoro
ynpasensoLiero, Hanpaensemoe [JoBeputenbHbIM yNpasnsaowWwmMM nnu Yypegutenem ynpasneHvus gpyr Apyry B npouecce
ucnonHeHua [orosopa.

CTOMMOCTb 4YMUCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpasneHus, paccyuTbiBaemas B MOpsake,
npegycMoTpeHHoOM MeToanKol OLeHKUM CTOMMOCTWU AKTMBOB, SABMSIOWENCA BHYTPEHHUM OOKYMEHTOM [loBepuTenbHOro
ynpasnsoLlero, packpbiton Ha Carite [loBepntTensHOro ynpasnstoLero.

CtpaTterns ynpasneHusi/cTaHpapTHass CrtpaTerms ynpaBneHuss — KoMmnnekc paspaboTaHHbix [loBepuTenbHbIM
ynNpasnsowWmMM NpaBuil M NpUHLMNOB (OPMUPOBAHUST COCTaBa WM CTPYKTYpbl AKTMBOB, Haxogsawmxcs B [JoBepuTenbHOM
ynpasneHun, a Takke MeToauK, MOAXOA0B, KOTOPbIMM OH PYKOBOACTBYETCS MPW OCYLUECTBNEHUM [OOBEPUTENBHOIO
ynpasnexus, pasnuyatoowmnxcs Habopom aktnsoB. OTHeceHune [loBepuTenbHbiM ynpaenswowmm CTpaTerun ynpasneHns K
ctaHgapTHow CtpaTternn ynpaeneHus onpegeneHo B [MNpunoxennn Ne2 k florosopy "Ycnosusa Ctpaterni ynpasneHns".

Cpok agenctBua CTpaTernm ynpasreHUs — CPOK, YCTaHaBNMBaeMbli B YBEAOMIIEHUN O pacnpedeneHun akTMuBoB B pam-
kax goseputenbHoro ynpasnenus (Mpunoxenne Ne7 k [loroBopy) npu Kaxaom nepeyvcriennn geHexHblix cpeacts B Ctpa-
Terno ynpasneHusi, Ans KOTOPOWM NpeaycMOTPeH Takol cpok dencteusa CTpaTerny ynpasneHus. Hayanom TeyeHus cpoka
dencteua CtpaTernn ynpasneHns saBnseTcs gata nonyvyeHus YBedoMIeHns o pacnpegerneHnm akTuBoB B pamkax JoBepu-
TENbHOro yNpaBreHns, yka3aHHasa B COOTBETCTBYHOLLEM YBEAOMIEHUN O pacnpedeneHn akTMBOB B pamkax fOBepuTenb-
Horo ynpasnenus, nubo garta, cnepyrowas 3a AHEM OKOHYaHUA NpeabiayLero cpoka aencteus Ctparterum ynpasneHus, B
cny4vae nNpoaneHus (MporioHraumm) cpoka aencteusa Ctparerum ynpaBneHus.

Cuyet [loBepuTenbHOro ynpasnsitolero — 6aHKOBCKMIN cyeT [JoBepMTenbHOro ynpaBnsiowWwero, OTKPbITbIA B KPEAUTHON
opraHusauumn, npegHasHavYeHHbI ANS NepeyncneHns AeHeXHblX CPeAcTB YupeauTenem ynpasrneHust B [lJoBeputenbHoe
ynpasneHne, peKBn3uTbl KOTOPOro yctaHoBrneHb! B Mpunoxenun Ne11 k [Jjorosopy.

YBepnomneHue o pacnpepeneHun akTueBos (YBeoomiieHMe o pacnpefeneHun akTMBOB B paMKax [OBEPUTENbHOro
ynpaBneHus) — nopyyeHne Yupeautens ynpaereHusl, coctaBneHHoe no cdopme, yctaHoBneHHoun B lNpunoxeHun Ne7 k
[Oorosopy.

Yupeautenb ynpaBneHusi (KnueHT) - topugudeckoe nuuo vnv usMyeckoe nuuo, 3aknouumsliee ¢ [oBepuTenbHbIM
ynpasensowmmM JloroBop u nepeaasLuee [loBeputensHomy ynpasnsioweMmy AkTuebl B [loBepuTensHoe yrnpasneHue.

OneKTPOHHbINA AOKYMEHT - CoobLLeHne (4OKYMEHT), B KOTOPOM MH(OpMaLmsa NpeacTaBeHa B 31eKTPOHHO hopme.

AnekTpoHHas nognuckb (M) - nHdopmauma B aNeKTPOHHOW opme, KOTopas NMPUCOeAMHEHa K APYron nHdopmauun B
3MNeKTPOHHOWN ¢hopme (noanucbiBaemow MHgOopMauMn) UM MHelM 06pa3om cBsi3aHa C TakoW MHopMauuen U kotopas
ncnonb3yeTcsa Ansa onpegenexHns nuua, nognvceiatowero nHdopmaumio. OTHoweHns CTOPOH 0 NopsiaKe UCNONb30BaHNA U
cratyce Ol perynupytotca [Mopsigkom obmeHa coobuwenusimu (MpunoxeHne Ned4 k [orosopy) m CornaweHnem o6
3NeKTPoOHHOM AokymeHToobopoTe (Mpunoxenne Ne12 k [loroBopy).

JTloBGble MHblIE TEPMUHBI, 3HAYEHNE KOTOPLIX He onpederneHo B pasgene 1 [loroBopa, UCNONb3YHTCA B 3HAYEHUU, KOTOPOE
npuaaeTcss UM 3aKOHOM MMM MHbIMW NpaBoBbIMKU akTamu Poccuiickon depepauun, BKNOYasi, HO, He OrpaHWYMBasiCb,
HOpMaTMBHbLIMU akTamu B cdepe hMHAHCOBbIX PbIHKOB, PErynupYLLMX BbIMYCK U obpalleHre LeHHbIx Gymar B Poccuiickoi
depepaumm, ocyllecTerneHne npodeccnoHansHON AeATeNbHOCTU Ha pbiHKE LieHHbIX Bymar Poccuiickon depepauuun, a npu
OTCYTCTBUM B YKa3aHHbIX aKTax ONpeaenieHUn Takux TEPMUHOB — B 3HAYEHUU, NPUOABAEMOM TakUM TEPMUHAM B NMPaKTUKE
paboTbl poccUiickMx NPoeccMoHarnbHbIX YY4aCTHUKOB PbiHKA LIEHHbIX Oymar.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
2. OBLWUE NONOXEHUA

2.1. Hactosiwmn JoroBop sBnsieTca cTaHgapTHoM c¢opmon [loroBopa AoBepuTenbHOro ynpasneHus (doopmon gorosopa
npucoeavHeHus), yTeBepxaeHHon [loBepuTenbHbIM YNpaBnsalowWmMM, U onpeaenseT nopsagok WM YyCrnoBus nepepayn
Yupegutenem ynpasneHus AKTMBOB B [loBepuTenibHOE ynpasrieHne M OCyLlecTBneHns [oBeputesibHbIM ynpaBsowmm
[oBepuTenbHoro ynpaeneHns AKTMBaMKM, a Takke perynupyet OTHOLIEHUS Mexay YdpeauTenem ynpasneHus u
[loBepuTenbHbIM yNpasnsaowWmMM (Bbllle M Aanee coBMecTHO — "CTOpOHbI'), BO3HMKaWLWMe B MpoLuecce WCMNOMHEHWA
[orosopa.

B cooTtBeTcTBMM ¢ [JoroBopoM Yupeauternb ynpasreHus nepenaet JoBeputenbHOMyY ynpaBnsioLeMy AeHexXHble CPeacTBa,
npeAHasHavyeHHble [N COBEPLUEHUst CAENOK C LEeHHbIMM Bymaramu u (MnM) 3aKniouYeHust OOroBOPOB, SBMSOLWMXCS
NPOU3BOAHBIMW (PUHAHCOBLIMU MHCTPYMEHTaMK, B [JoBeputenbHoe ynpaeneHue, nunm rHaHCcoBblE MHCTPYMEHTbI, ecnu
310 npegycmoTpeHo MpunoxeHnem Ne2 k [Jorosopy "Ycnosusi CTpaternin ynpaeneHuns” ansi cootBeTcTBytolwen CtpaTernm
ynpaeneHusi, a [loBepuTenbHbIA ynpaBnsiowmii 06513yeTcs 3a BO3HArpakAeHvWe OCYLeCTBNSATb YrnpaBneHne 3TuMmu
AKTUBaMW, a Takke [EHEXHbIMU CpeacTBamu U LEeHHbIMU Gymaramu, nonydYaembiMu B rnpouecce [oBepuTenbHOro
yrnpaBrieHusi, OT CBOEro MMEHW U B UHTepecax YupeauTens ynpaBrieHusi B TeYeHe cpoka Aeictaus Jorosopa.

2.2. [oroBop He sBNsAeTcA Ny6nu4Hou odhepTon B cMbicrnie cTatbu 426 paxpaHckoro kopekca Poccuiickon
®depepauun. [loBepuTenbHbIA YNpaBrnslOWMA BnpaBe oOTKa3aTbCs OT 3aknioyeHusi [loroBopa 6e3 o6bsACHeHus
NPUYNH TaKoro oTkasa.

[loBepuTenbHbIV yNpaBnsAloLWMA OTKasbiBaeT B 3aknioveHnn [loroBopa Yypeantento ynpasneHus, NpUsHaHHOMY Harorosbim
pe3snaeHTom CLUA B cooTBeTCTBMM C ycrnoBusaMmM HacTosiwero [lorosopa. OnpeaenerHve Hanoronnatensiyka CLUA ykasaHo
B AHKeTe, dhopma KOTOPOIN packpbiTa Ha cavite [loBepuTenbHOro ynpasnsioLliero B ceTn VIHTepHeT no agpecy: www.open-
am.ru.

2.3. Yupegutenb ynpaBreHWss B COOTBETCTBUM CO cTaTtben 428 [paxpgaHckoro kogekca Poccuiickon depepaumm
npucoeanHseTcs kK [JoroBopy u 06a3yeTcs BbINOMHATL BCe NPEAYCMOTPEHHbIE M YCIOBUS.

3akntoyeHne [orosopa mexay [oBepuTenbHbIM yNpaBnsaowmMM 1 YYpeguTenem ynpaBneHus OCyLLECTBSETCA B nopsake,
YCTaHOBNEHHOM HacTosALWMM [JoroBOpoMm, MyTeM MOMHOro 1 6e30roBOPOYHOro NpUcCoeauHeHVsa Yypeautens ynpasneHus K
Horoeopy (akuenta [JoroBopa) B COOTBETCTBUM CO cTaTben 428 [paxagaHckoro kogekca Poccuiickon deapepauum n Bcex
NPUMNOXEHUA K HeMy, SABMSALWUXCA HEeoTbeMNeMor 4acTbio [loroBopa, 3a WCKIHOYEHMEM TeX YCIOBWMW, KOTopble
cornacoBaHbl CTopoHamu npw 3akniodeHun [oroBopa B YBeAOMNEHUW O pacnpedeneHnnm akTMBOB B pamkax
[OBEPUTENBLHOIO YNpaBrieHnsi, NpeAcTaBNeHHOM YypeauTenem ynpasneHus cornacHo tpebosaHusam n.3.1. [Jorosopa no
copme Mpunoxerus Ne7 k [Jorosopy.

Onsa npucoeavHenns k [orosopy (akuenta [orosopa) Ydypegutenb ynpaeneHws npegoctaBnset [JoBepuTenbHOMY
ynpasnsowemMy 3aasneHue o npucoegunHeHun k Jlorosopy no dopme lMpunoxernna Ne 5 unn Ne6 k Jorosopy, a Takke
YBepgomneHue o pacrnpegeneHny akTMBOB B paMkax AOBEpUTENbHOro ynpasnexus no gopme lMpunoxennsa Ne7 k [JJorosopy
B crydyae Bbibopa Ydupegutenem ynpaeneHus CTpaTteruu ynpasneHus, Ans KOTopon npegycMotpeH Cpok aencteus
CtpaTernn ynpaBneHusl, U NOMHbIA KOMMMEKT Hagrnexaiie odOpMIIEHHbIX JOKYMEHTOB B COOTBETCTBUM C MOMOXEHWUAMMU
[orosopa.

CTOpOHBI MCXOAAT M3 TOro, YTO NoanucaHne 3asBrneHns O npucoeavHeHun K [oroBopy cCTamno BO3MOXHO MOTOMY, YTO
YupeauTtens ynpaBneHus BHUMaTENbHO npoymTan [JoroBop co BCEMM MPUIOXKEHUSMU K HEMY W Bbipasun CBOE MOMHOe 1
6e30roBopo4HOE cornacme co Bcemu ero nyHkTamu, Bknoyas MNpunoxexns k lorosopy.

Mopnucanwme MpocTton anekTpoHHorn nognuckto (M3AMM) Yypeoutens ynpaBneHnst 3asBrneHnsi 0 npucoenmHeHny Kk Jorosopy
N(Mn) UHBIX JOKYMEHTOB MyTEM BBeAeHWs NMbo nepefayn ynorHOMOYeHHOMY coTpyAHuKy AreHTa Kopga moatsepaeHus
ABMSETCS Haanexawym noaTeepXaeHvem nognucaHusa [JoroBopa u(unm) MHbIX JOKYMEHTOB YupeauTenem ynpasneHuns u
cobnoaeHust X NMCbMeHHON hopMbl.

Mepenaya Yupegntenem ynpasneHmsa Aktnsos [loBeputensHoMy ynpasnsiowemy B [loBeputensHoe ynpasneHue no [oro-
BOPY NyTeM 3auncrnenuns/nepeaadn AeHexHbIx cpeacTs Ha CyeT [loBepmTenbHOro ynpasnsowero n/mnm LeHHelix bymar Ha
cyeT geno [loBepuTenbHOro ynpasrsioWero ABNAETCA KOHKMIAEHTHbIM AevicTeuem (noBeaeHnem CTtopoHbl [lorosopa —
Yupeautens ynpasneHus), Takke CBUAETENbCTBYIOWUM O MPUHATMM YypeauTenem ynpasneHus ycrosun [lorosopa B ue-
nom, npusHaHum cebs CTopoHon no [JoroBopy U COrnacun BbINOMHATEL €ro YCNoBUs.

dakTomM noanucaHns u npepgoctasneHns [JoBeputenbHoMy ynpasnswowemy 3assneHus o npucoeduHeHun K [dorosopy,
paBHO, Kak 1 NpogoskeHne aencteusi [loroBopos, 3akntoveHHbix Ao 01.05.2020r., B cnyyae ecnu ycnosusimm Ctparterum
ynpasneHusi, BblOpaHHON YupeauTenem ynpasreHusi, NpegycMOTPeHO npuobpeTeHne WMHBECTULMOHHBIX NaéB naeBbiX
WHBECTULMOHHBIX (DOHAOB, HaxoOAWMXCA nog ynpasneHueMm [JOBepuTEnbHOro ynpasrnsiowero, Yypegutens ynpaBneHus
3a9BNAET 0 CBOEM OTKa3e OT nornyyeHus oT [loBepuTenbHOro ynpasnsowero yBegomrneHnin o HamepeHni npuobpectu 3a
CYyeT MMyLeCTBa, HaxogdWerocs B [AOBEpPUTENbHOM YynpaBneHun no [oroBopy, ykasaHHble WHBECTMLUMOHHbIE naw;
npuHMMaeT O0OOCHOBAHWE COBEPLUEHWUS CAENKM C yKa3aHHbIMW WHBECTULMOHHLIMW MasMu; NoaTBepXaaeT COOTBETCTBUE
Takow caenku uHtepecam Yypeaumtens ynpasneHus. ObocHoBaHWE COBEpLUEHUS CAENOK C YKa3aHHbIMU UHBECTULMOHHBIMM
nasiM1M COAEPXNUTCHA B onmcaHnm CTpaterumn ynpasneHusi, BbibpaHHoOW YypeauTenem ynpasneHus.

2.4. [loBepuTenbHbI yNpaBnswowWwmiA 3aknoyaeT ¢ YypeauTenem ynpasneHns [JoroBop npu ycrnosuu, 4To Yypegutenem
ynpaBneHnss npegocTaBrieHa BCA Heobxogumasi MHdopMaumss M BCe AOKYMEHTbl B COOTBETCTBUM C TpeboBaHWsSMM
HacTosLero [loroBopa, C y4eToM nonoxeHun n.2.2. [lorosopa.

2.5. [JoroBop HOCUT OTKPLITLIN XapakTep U packpbiBaeTca Ha canTe [oBepuTenbHOro ynpaenstoulero B cetu MIHTepHeT no
agpecy www.open-am.ru.

2.6. B cootBeTcTBUM C N.1 cT.450 MpaxgaHckoro kogekca Poccuiickon deaepaummn, CTOpoHbI 4OroBOpunucs, 4Yto [Josepu-
TenbHbIN yNpaBnsoLWmn MMeeT NpaBo BHOCUTbL uameHeHus B [lorosop v (unu) MNpunoxexus k [Jorosopy, ABnsioLmMecs ero
HEOTbLEMIIEMON YacTbto, B OLHOCTOPOHHEM Nopsiake, 6€3 npeaBapuTENbHOIO COrNacoBaHns ¢ YYpeauTenem ynpasrneHust
unu nocnepytoLLero ogobpernst Yupeautenem ynpasneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIM1 CpeacTBamMm AN MHBECTUPOBaHUA B

Ynpasnsiowias
LeHHble Bymaru (cTaHaapTHas hopma)

KOMnaHua

OTKpbITHE

Vi3ameHeHus1, BHeceHHble [loBepuTenbHbIM ynpasnaowmum B [Jorosop 1 (unu) MpunoxeHus k Jorosopy, BCTynalT B CUny U
cTaHoBsITCA obs3atencHbiMM Anst CTOpoH no ucteveHun 10 paboumx OHew co AHSA packpbitws [JoBepuTenbHbIM
ynpasnsaowum HoBow pefakumm Jorosopa un (unu) MpunoxeHui k JoroBopy Ha cante [JoBepuUTENbHOrO ynpaBnsoLwero B
cetn WHTepHeT no afgpecy _www.open-am.ru, a ecnu OonbluMin Nepuos BpEeMeHW ANA UX BCTYMMEHWs B CUny
npeaycMOTpeH AOKYMEHTOM, YTBEPXAaoLLMM COOTBETCTBYIOLLME U3MEHEHNS, TO B AeHb, YKa3aHHbIN MPW PacKpbITUN HOBOW
pepakumu [loroBopa Ha canTe [loBepuTenbHOrO yNpasnsaoLwero B ceTn VIHTepHeT no agpecy _www.open-am.ru.

Takoe packpbiTue/pasmellieHne npusHaeTcd CTopoHamy Hagnexawvm YyBeAOMIIEHMEM YupeauTens ynpasneHus o
BHECEHUN u3MeHeHun B [oroBop u (unu) [punoxeHwn k [oroBopy, B TOM 4YWCME O HaMepeHuun npuodpecTtu
WHBECTMLUMOHHbIE Nau MaeBblX WHBECTUMUMOHHbIX (DOHAOB, YMNpaBreHWe KOTOopbiMU ocyllecTBnseT [oBepuTenbHbI
ynpaBnawLWunin, aTon yBeAOMITEHNS SIBNSETCS COOTBETCTBEHHO AeHb PACKPbITUsS B CETU VIHTEPHET no agpecy www.open-
am.ru /geHb pasmelleHus B JlInuHom kabuHeTe Ha canTe [oBeputenbHOro ynpaensiowlero B cetm VMIHTepHeT no agpecy
www.open-am.ru.

2.7. \ameHeHuA n/vnn JononHeHns B HacTosWwmin [loroBop, B TOM yucne B [NpunoxeHns K Hemy, BCTyNuBLUME B CUMY, PaBHO
pacnpocTpaHATCA Ha BCeX YupeauTtenemn ynpasneHus, 3aknouvslunx [loroBop nytemM nNpucoeauHeHust K HacToswemy
[oroBopy, B TOM 4ucne Ha YypeauTenen ynpasneHus, 3aknoumBwmx [JoroBop paHee AHA BCTYNNEHWs B Cuny
COOTBETCTBYIOLUMX U3MEHEHUIN WM/MNn [ONONHEHUN K HacToswemy [loroBopy, a Takke Ha nuu, 3aknioumslumx [orosop u
nepegaswnx Aktuebl B CTpaTernn ynpasnenus "lNunenHas”, "OntumansHas”, "Mpemuym nntoc”, "Mpemunym”, "CtabunsHas
nntoc”, "PbiHo4Hasa nntoc”, "ArpeccmBHas nnoc”, "dyHaameHTanbHas nnoc”, "CtabunbHas", "PbiHOYHas", "ArpeccusHas’,
"®yHoameHTanbHas", "AnroputMumyeckan” paHee OHS1 BCTYMIEHUSA B CUITY COOTBETCTBYHOLLMX U3MEHEHUI N/MNN AONOMNHEHWN

K HacTosilemy [lorosopy.

2.8. Bce [oroBopbl poBepuTenbHOro ynpaeneHus ¢ [lpunoxeHnsmu K HuWM, Bkmodas [loroBopbl, K KOTOPbIM
npucoeamHunuce Yupegutenu ynpaenenus o 01.11.2014r. (k CtpaTterum ynpaeneHus “JluHenHas", "OnTumanbHas',
"Mpemuym nntoc”, "Mpemnym", "CtabunsHasa nntoc”, "PbiHOYHas nntoc”, "ArpeccuBHasa nnoc”, "dyHaoameHTanbHasa nnoc”,
"CtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTanbHas"), B Tom yncne vyepesd AreHToB MAO "XaHTbl-MaHcuinckun
6aHk OTkpbiTMe" (aBnsetca npasonpeeMHnkom OAO Bank "OTKPbITUE") u AO "Otkpbitne Bpokep” (npexHee
HaumeHoBaHne - OAO "Bpokepckui gom "OTKPbLITUE"), npekpawator cBoe gewnctene c¢ 01.11.2014r., Yupegutenu
yrpaBneHns CYMTalOTCs NpUcCoeauHMBLUMMUCA K [JoroBopy, HOBasi pefakums KOToporo YyrtBepxaeHa [lpukasom

eHepanbHoro gnpektopa OO0 YK "OTKPbITUE" Ne 63 ot 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona JoroBopoB, 3akntoyeHHbIX [loBepuTenbHbIM yrpasnsaowmm ¢ Yupegutenamu ynpasnenusa go 01.11.2014r., K KoTopbiM
npucoeauHunuce Ydypeautenn ynpasneHna go 01.11.2014r. (Ctpaterum ynpasneHus “liuHeiHas", "OnTumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabuneHasa nntoc”, "PeiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbeHas nnoc”,
"CtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTanbHas") NpUMEHSATCA NOMOXEHNst HOBOWM peaakumm Jorosopa u

MpunoxeHn kK Hemy, BcTynusLen B cuny ¢ 01.11.14r. ¢ nocneayowumMn U3MEHEHNSIMN U JONONHEHUAMN.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHNAMU HKecneayowmx CTpaternn ynpasneHs ABNSTCS:
Tabnuua Nel

HoBoe HaumeHoBaHue
CTpaTteruu ynpaseneHus

CTtapoe HauMeHOBaHue
CTpaTteruv ynpasneHus

Crparterusa "lMpemnym nnroc"
Crtparterunsa ynpaBneHus
"CneKkynaTuHasa"

Crtpaterus ynpaBneHus "lMpemuym"

CtpaTterusa ynpaBneHms "OntumanbHas"

CrtpaTternsa "CrabunbHas nnwoc" Crtparterus ynpaBneHus "CrtabunbHas"
Crtparterus "PblHO4YHas nntoc" Crtparterus ynpaBneHus "PbiHoYHasA"
Crtparterus "ArpeccuBHas nnioc" Ctparterusa ynpaBneHus "ArpeccuBHas"
Crtparterus "®PyHpameHTanbHasa nnwoc" Crtparterns ynpaBneHus "®dyHaameHTanbHas"

Bce 3akntoyeHHble JoroBopbl (no CTpaTterMsim ynpaBreHnst CO CTapbiMM HaMMEHOBAHUSMU, yka3aHHbIMW B Tabnuue Ne1
HacTosLero nyHkta [lJoroBopa) nyteM npucoefuHeHust K Hactosawemy [Jorosopy, ¢ 01.11.2014 roga npupaBHUBaOTCA K
HoroBopam (no cootBeTcTBYOWMM CTpaTernsiMm ynpaBneHWs ¢ HOBbIMU HaMMEHOBaHUAMMW, ykasaHHbIMM B Tabnuue Nei
HacTosLero nyHkTa [Jorosopa).

2.10. C 27 Hosi6ps 2017 roga HOBbIMY Ha3BaHUSIMM Hbkecneayowmx Ctpaternin ynpaBneHns SBnsSoTCs:
Tabnuua Ne2

CTtapoe HauMeHoBaHue
CTpaTteruu ynpasneHus

HoBoe HaumeHoBaHue
CTpaTteruu ynpasneHus

Crtparterus ynpaBneHus "CTpykTypupoBaHHasa"

Ctparternsa ynpaBneHus "PaunoHanbHaa"

CrtpaTterua ynpasneHus "CtpyktypupoBaHHasllntoc"

Ctparterusa ynpaBneHus "PaunoHanbHasllnioc"

Bce 3akntoueHHble, NyTeM npucoeauHeHus Kk HacTosiwemy [oroBopy B nepuog Ao 27 Hosbps 2017 roga, Ooroeopbl no
CTtpaTternsam ynpaBneHusi cO CTapbiMU HaMMEHOBaHWUsIMU, ykasaHHbiMM B Tabnuue Ne2 Hactosiwero nyHkta [orosopa,
npupaBHMBaloTCs K [loroBopaM no cooTBeTCTBYyOWUM CTpaTernsm yrnpasreHusi ¢ HOBbIMU HAVMEHOBaHUSIMU, YKa3aHHbIMN
B Tabnuue Ne2 HacTosiwero nyHkTa Jorosopa.
2.11. HauuHasa ¢ 01 wonga 2019 roga CtpaTerum ynpaBneHus «ArpeccuBHasy, «OntumanbHasy, «AnroputMuyeckasi»
npucoeanHeHbl k CTpaTterumn ynpaeneHus « PaumoHansHasMnocy:

Tabnuua Ne3
| CtpaTerun ynpaBnenus c 01.07.2019 r. |

| CrtpaTeruv ynpaBneHus go 01.07.2019 r.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

Crtparterusa ynpaBneHus "ArpeccuBHasa" Ctparternsa ynpaBneHus "PaumoHanbHaslntoc"
CrtpaTterus ynpaBneHus "OnTumanbHas"
Crtparteruns ynpaBneHua "AnroputMmmyeckas”

Bce 3akniodeHHble, nyTem npucoeguHeHust Kk Hactosiwemy [orosopy B nepuog go 01.07.2019 roga, [Hdorosopbl no
Crparternam ynpasnenus go 01.07.2019 r., ykasaHHbiM B Tabnuvue Ne3 HacToswiero nyHkTa [loroBopa, NpMpaBHMBAKOTCS K
Horosopam no Ctpaternu ynpaenenust «PaunonaneHaslnocy, ykazaHHon B Tabnuue Ne3 HacTosiwero nyHkTa Jorosopa.

2.12. HaunHaga c 01 oktabpa 2020 roga Crtpaterma ynpaBneHus «[lloTeHumanbHag» u CTpaTterusa ynpasneHus
«PauuvoHanbHas» npucoeauHeHsl k CTpaterny ynpaeneHns «lponoHrupyemas»:
Tabnuua Ne4

Crtparterum ynpaBneHnus go 01.10.2020 r. Crtparteruu ynpaenenus c 01.10.2020 r.
Crtparterus ynpaBneHus "lMoTteHunanbHas" Crtparterus ynpaBneHus "lponoHrupyemas"
Crtparterus ynpaBneHus "PauuoHanbHas"

Bce 3aknioveHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy, B nepuop go 01.10.2020 roga [orosopbl no
Crtpaternam ynpaeneHuus «loTeHumansHas» u «PauuoHanbHasy, ykasaHHbiM B Tabnuue Ned HacToswero nyHkTa
[Horosopa, npupasHuBatoTcs k [loroBopam no Ctparterum ynpasneHus «[1ponoHrupyemasy.

2.13. HaunHas c 15 ceHTsi6psi 2020 roga Ctpatervs ynpasnenus «PauvoHanbHas[inoc» npucoeamHeHa k CTtpartervm
ynpasnexunsa «CbanaHcuposaHHasRUB»:
Tabnuua Ne5

CrtpaTternm ynpasneHnus go 15.09.2020 r. Crtparternun ynpasnenus ¢ 15.09.2020 r.

Crtpaterus ynpaBneHus «PaumoHansHaslnoc» CtpaTerus ynpaeneHus «C6anaHcuposaHHasRUB»

Bce 3akntodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy, B nepuog Ao 15.09.2020 roga [oroBopbl no
Crtpaternm ynpasneHnus «PauunoHanbHaslInoc», ykasaHHo B Tabnuue Ne5 HacTtoswero nyHkta [lorosopa,
npupasHuBatoTcs k floroBopam no Ctpatermuun ynpasnerHusa «CbanaHcmposaHHasRUBY.

2.14. MonoxeHns nyHkTa 2 1 nognyHkta 6.3. MpunoxeHna Ne3 «O6LwmMIn NOpsSAoK pacyeTa Bo3HarpaxaeHusa [JoBeputensHo-
ro ynpasnstoLlero» K Hactoswemy [orosopy, B pegakuuax [Jorosopa, ytBepxaeHHbIX [Npukasamu Ne [p-20190205-1 ot
«05» cpepansa 2019 r. n Ne Mp-20190220-1 ot «20» dpeBpansa 2019 r., npuMeHsitoTca K oTHoweHusaM CTOpPOH C Aathl
BCTynneHus B cuny [lorosopa.

2.15. B cnyyae, ecnu ycnosusa CTpateryn ynpasneHus npegycMaTpusaloT npuobpeTeHne CpoYHbIX JOrOBOPOB (KOHTpaK-
ToB), 6a30BbIM aKTMBOM KOTOPbIX ABASAOTCA POHAOBBIE MHAEKCHI, LeHHble Bymary, BanoTHble napbl WX ApYrne CpoyHble
[OroBopbl (KOHTPaKTbl), TO NpuobpeTeHne U peanu3auns (MCnofiHeHue/noraweHve), B TOM Y1crie AOCPOYHAs, YKa3aHHOro
CPOYHOr0 KOHTPaKTa OCYLLECTBASTCA B COOTBETCTBMU CO CreumdurKaumein CoOTBETCTBYIOLLErO OMUMOHHOIO KOHTpaKTa
3MUTEHTa (MMua, OCyLLEeCTBMBLUEro BbIMYyCK MPOU3BOAHOIO (PMHAHCOBOrO WMHCTPYMEHTA/KOHTpareHTa no OMuUMOHHOMY KOH-
TPakTy).

B cnyuae, ecnu ycnosusa CTpaterum ynpasneHus npegycMaTpuBaloT npuobpeTeHne nponsBogHbIX (OUHAHCOBBIX MHCTPY-
MEHTOB - BHEOMPKEBbIX OMLMOHHBIX AOrOBOPOB, 3akntoyaembix ¢ AO «OTkpbiTve Bpokep» (B HacToswee Bpemsi [NAO baHk
«PK OTKpbITME», B CBA3U C NpekpalleHnem geatenbHocTn AO «OTkpbiTve Bpokep» nyTeMm peopraHusaumn B dopme npu-
coeanHeHus k NMAO baHk «PK OTkpbITME»), TO NpuobpeTeHre n peanu3auus (UICNOMHEHWE), B TOM YiCne AOCPOYHas , yka-
3aHHOrO CPOYHOrO KOHTpakTa OCYLUEeCTBMSETCS B COOTBETCTBUM CO crneuundurkaumen COOTBETCTBYIOLLErO OMLMOHHOMO KOH-
TpakTa, BKMYeHHOro B coctaB AkTvBoB KnmeHTta no [orosopy, pa3veweHHon Ha cante NMAO BbaHk «®K OTkpbiTMe» no
appecy https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneuundunkauns cooTBETCTBYIOLLEIO ONLM-
OHHOro KOHTpakTa bObina pasmelleHa Ha canTe 6pokepa AO «OTkpbiTe Bpokep» no agpecy https://open-broker.ru/ B pas-
Aene [JokyMeHTbl 1 packpbiTe nHdopmaumn/CTpyKTypHble npoaykTbl/ BIM®W - gokymeHTbl No BHEOMPXeBbIM NPON3BOAHBIM
(PUHaAHCOBLIM MHCTPYMEHTaM), a Takke Ha canTe baHka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B
YyacTn 3aknioyeHHbIx ¢ AO «OTKkpbITe Bpokep» B nMpouecce 4OBEPUTENBHOMO yNpaBreHusi BHEOMPXKEBbIX OMLUMOHHBIX [OrO-
BOPOB, NpaBa 1 0653aHHOCTU MO KOTOPbIM Gbinn nepeaaHsl banky BTB ([MAO).

3. MOPAAOK 3AKIIOYEHUA OOIOBOPA

3.1. Ona 3aknioyeHuss JoroBopa Ydupeautenb ynpaBneHuss obsisaH npenocTaBuTb [oBepuTEnbHOMY YNpaBnsioLwemy
3asBnexve o npucoeguHeHunn no dopme MNpunoxenunst Ne 5 unmn Ne6 k Jorosopy, nanee — 3asBrneHe 0 NPUCOEOUHEHUN, a
TaKKe MHble JOKYMEHTbI, NpefycMoTpeHHble MNpunoxeHnem Ne8a/lpunoxeHnem Ne86 k [orosopy.

YKasaHHble B HacTOSILLEM MYHKTE JOKYMEHTbI NPEAOCTaBNATCA cnocobamu, yctaHoBneHHbIMK B MpunoxeHnn Ned k [doro-
BOPY.

[okymeHTbl odopmnsaTcs B odmce [loBeputenbHOro ynpaensowero/AreHta nnm nocpeactsomM JinuHoro kabuHeTa.

3.2. [loroBop BCTynaeTt B cCuUny C AaTbl NPUCBOEHUS WMHBECTULIMOHHOIO NMpodunsg YypeauTtenio yrnpasneHus, npu ycrosun
npenocTaBneHns BCEX HeobxoauMblX [AOKYMEHTOB W 3auvcrieHus/nepesadm AKTMBOB Ha cuyeTa [loBepuUTENbHOro
ynpasnsoLero.

3.3. OHém BcTynneHusa B cuny [orosopa, 3akntoyeHHoro Ao 01 uioHa 2016 roga, cuuMTaeTcsl AeHb, B KOTOPbIA AKTUBbI
nepBoHayanbHO 3ayucneHbl Yupegutenem ynpasneHnss Ha CdeT [oBepuTenbHOro ynpaensiiolero B MWHUManbHOM
pa3mMmepe, NpeAyCMOTPEHHOM COOTBETCTBYHOLEN CTpaTterven ynpasneHus.

3.4. Ecnn AKTuBblI YupeguTtens ynpasreHuss He noctynunu [oBepuTenbHOMy ynpasnsioowemy B TedeHue 180 (Cra
BOCbMMAECATN) OHEN C [aTtbl Noanucanunst 3asiBNeHWst O npucoeavHeHun/yBegomreHnst (0pOpMIIeHHOro COornacHo
Mpunoxennto Ne7 "YBegomneHue o pacnpegeneHun akTMBOB B paMKkax JOBEPUTENBHOro ynpaeneHus” k [lJoroBopy B cnyvae
Bbibopa Yupegutenem ynpasrneHus CTtpaTterMm ynpaenenusi, ons kotopow npegycmotpeH Cpok pevicteua Crpaterun
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ynpaenexust), To [loBepuTenbHbIA YyNpaBnaoLWuWii ocTaBnsieT 3a coboi NpaBo oTkasaTb B 3aknoyveHun [Jorosopa. B Takom

cnyyae npasa u 06s13aHHOCTU y CTopoH [JoroBopa He Bo3HuKaloT. Mpu aTom [oBepuTenbHbIN YNPaBnsoLWmMiA UMEET NpaBo
Ha BO3MeLLEeHME NOHECEHHbIX PACXOLO0B.

4. CPOK JEACTBUA OFOBOPA U NOPAOOK NPEKPALLEHUA IOTOBOPA

4.1. loroBop gencTByeT B TeyeHue 5 (MATn) NeT co AHs BCTynneHus B cuiy Jorosopa (aanee - Cpok aecteus [Jorosopa).

B cnyyae Bbibopa Yuypegutenem ynpaeneHuss CTpaTterum ynpaBneHus, Ans KoTopon npepgycmoTpeH Cpok aencteus
Crtpateruum ynpasneHusi, Cpok gencrteusa [Jorosopa He MoxeT ObiTb MeHee Cpoka aencteusa Ctpaterum ynpasrneHus.

B cnyyae BbiGopa Yupeautenem ynpaeneHuss Ctpaternm ynpaenexnus «ObnuraumoHHasa», 4ns KOTOpPOW npeaycMoTpeHa
BO3MOXHOCTb MpoaneHns cpoka CTpaTternv ynpasreHusi, eCnv Nno OKOHYaHWM Cpoka ykasaHnHou CTpartervm ynpaBneHus
Yupegutenem ynpasneHusi He 6bINo NogaHo YBEeLOMIIEHME O pacnpefeneHun akTUBOB B paMKax AOBEPUTENbHOrO ynpas-
neHus ¢ TpeboBaHWeM O MoNHOM BbiBode AKTMBOB no dopme Mpunoxerns Ne7, To cpok AgaHHon CTpartermm ynpasneHuns
npoaneBaeTcs Ha CPOK, yKasaHHbIN B YBeAOMNEHUN O pacnpefeneHnm AKTMBOB B paMKax AOBEPUTENbHOMO yrnpasneHus,
npegocTaBneHHOM MNpu nepefade akT1BOB B yNpaBneHue.

Cpok gencrtaua [JoroBopa, KOTOPbIN ABMSAETCS AEUCTBYIOLNM NO COCTOSAHMIO Ha 26.11.2024, cuMtaeTcsi NPONOHIMPOBAHHbLIM
€ 26.12.2024 Ha 5 ([1aTb) neT npu ycnosuw, ecnv YypeauTens ynpasneHns B cpok Ao 25.12.2024 (BKNIOYUTENBHO) NPSAMO
He Bblpa3uT [JoBepnTENbHOMY YNpaBnsolLemMy CBOE Hecornacue ¢ Tako NponoHrauuen.

4.2. Ecnn Hn ogHa 13 CtopoH JoroBopa Ao ucteveHusa Cpoka genctens [JoroBopa nucbMeHHO He 3asBuna apyro CTopoHe
0 CBOEM HaMepeHun NpekpaTuTb ero AercTeue, To [JoroBop cuutaeTcst NPOANEHHbIM Kaxabin pa3 Ha cnegyrowme 5 (Matb)
NeT Ha YCNoBUSAX, YCTAaHOBMEHHbIX AEUCTBYOLWE peaakumen [Jorosopa.

4.3. lencteue [joroBopa npekpaLlaeTcs B CNeayoLmx cryvyasx:

- OQHOCTOPOHHErO OTKa3a YuypeauTtens ynpasneHus oT [orosopa - He no3aHee 2 (0Byx) MecsueB CO AHSA NpeaoCTaBrneHuns
[oBepuTenbHOMY ynpasnsiolemMy Ydpeautenem ynpasneHus yBeAOMIIEHUS O BbiBoae AKTMBOB No cdopme NpunoxeHusi
Ne7 "YBepgomneHue o pacnpegeneHun akTUBOB B paMKkax AOBEepUTENbHOro ynpasneHusa” K [loroBopy € ykasaHueM UHGOp-
Mauun o BbiBoAe AKTMBOB B pa3mepe MOSHOro ocrtatka no Bcem CTpaTternsiMm ynpaBneHusl, 3a UCKIKYEHMEM crny4das no-
CTYNMEHNs AeHEeXHbIX cpeacTts B nobyo CTpaternio ynpaeneHnst B pasmepe He MeHee [epBoHavanbHOro B3Hoca nocne
BO3BpaTa AKTMBOB YUpeauTernto ynpaBreHnsi COrnacHoO ykasaHHOMY YBEAOMIEHMIO O pacnpeaeneHm akTMBOB;

- OQHOCTOPOHHEero oTkasa [loBepuTtenbHOro ynpaesngatwowero ot [loroBopa - He no3gHee 1 (OgHOro) mecsiua co AHA Hanpas-
nexus [loBeputenbHbIM YNpaBnsowWmMM yBeAOMIIEHMS 00 OOHOCTOPOHHEM OTKa3e OT MCMOSIHEHMS HacToswero [dorosopa.
YBegomneHne o6 ogHOCTOPOHHEM OTKa3e OT McnosnHeHus [Jorosopa HanpaBnseTcs B MMCbMEHHOM BUAE NOCPEeACTBOM MOY-
TOBOW CBSI3M 3aKa3HbIM MMCbMOM C YBEAOMIIEHUEM O Bpy4eHUM MO0 BpyYEHWEM MOL POCMUCH HAapOYHbIM NMBO Ha agpec
3MNEKTPOHHOW NOYThl YUYpeauTens ynpaBneHusl, ykadaHHbll B AHKETE;

- B MHbIX CMyYasX, NpeyCMOTPEHHbIX AeNCTBYIOWUM 3akoHoAaTenbcTBoM Poccuickon degepaumn.

C uenbto Bo3Bpata [epBoHayanbHoro B3Hoca B TedeHue lNepuoga oxnaxaeHusa KnveHT obs3aH npepoctaButb [JoBepu-
TenbHOMY ynpasnsowemy YBeLoMeHne o pacnpegeneHmm akTMBOB B pamMKkax AoBeputenbHoro ynpasnenus (MpunoxexHve
Ne7 k OoroBopy) c TpebGoBaHMeM O NOMHOM BbiBoAe AKTUBOB A0 UcTeuveHus [Nepuoga oxnaxaeHus.

YKasaHHble B HACTOSILLEM MYyHKTE JOKYMEHTbl NPEAOCTaBNSATCS Yypeautenem ynpasrneHust cnocobamu, ycTaHOBNEHHBIMM
B [NpunoxeHun Ne4 k [Jorosopy.

HokymeHTbl odpopmnsitotcs B oduce [JoBeputenbHOro ynpasnstowero/AreHta wnu, npyv  HanmMuun  TEeXHWYECKOW
BO3MOXHOCTU, nocpeactsoM JInuHoro kabuHeTa.

4.4. B cnyyae npekpaweHus [lorosopa [loBeputenbHbI yNpaBnsaoLwWwmid paccyMTbiBaeT BO3HaArpaXxaeHme B yCTaHOBMEHHOM
Mpunoxennem Ne3 k [loroBopy Ans cootBeTCcTBYIOWEN CTpaTernn ynpasneHns nopsake.

4.5. MNpwn npekpalieHun JoroBopa (AOCPOYHOM npekpaiieHnn [orosopa), [oBeputenbHbI YNpaBsiowmnii OcyLLecTBNsSeT
nepegady (nepeson) AKTMBOB YYpeauTernto ynpaBneHus No PeKBM3MTaM, yka3aHHbIM B YBeOOMIEHUW O pacnpepeneHun
akTMBOB, 0PopMIIEHHOM cornacHo MpunoxeHuto Ne7 "YBegomneHve o pacnpefeneHnn akTMBoB B paMKkax OBEPUTENBHOMO
ynpaenexusa" k [loroBopy (aanee - YBegomneHme o pacnpeaeneHmmn akTMeoB).

B cnyyae opgHocTopoHHero otkasa [oBepuTenbHoro ynpaensiouwiero ot [oroBopa [loBepuTENbHbIA YNpaBnAsHOLWUiA
ocyuwlecTBnsieT nepefjady (nepeson) AKTMBOB YupeauTenio ynpaBreHust nocre npenocTaBMNeHns  PEKBU3UTOB,
HeoOXOAMMbIX [ANsi OCYLLEeCTBMEHWS BO3BpaTa COOTBETCTBYHLUMX LEHHbIX Oymar wu/unu [JeHexHbIx cpeacts, nubo
OCyLLEeCTBNSET BO3BPaT [AEHEXHblIX CpeacTB u/mnu uUeHHbIXx Oymar Ha nocnegHue u3BecTHble [loBepuTernbHoMy
ynpaBnsoLEeMy pekBm3nTbl U/unu nepegaet AKTUBLI B 4en03nT HoTapuyca. epegada AeHeXHbIX CPEAcTB M(MnKn) LEHHbIX
Oymar B Oenosut HoTapuyca OydeT Tawkke SABNATLCS HaanexaliMm BO3BpaToM AKTMBOB YYpeauTenio ynpasreHus u
Hagnexawum mcnonHeHmem [oBepuTENbHbIM YNPaBnsaoLWmMM CBOUX 0b6s3aHHOCTel no [oroBopy B Criydae 0O4HOCTOPOHHEro
oTka3a [loBeputenbHoro ynpasnswowero ot [oroBopa, npu 3ToM [loBepUTENbHbIN  yNpaBnsloWuUiA - HanpaenseT
yBeOMIeHNe YUYpeauTernto ynpaBneHus o nepefade OEHEXHbIX CPEACTB U/UMNK LeHHbIX Bymar B Aeno3uT HoTapuyca.

B cnyyae nogaum Yypegutenem ynpaBneHuss YBeOOMIEHUS O pacnpefeneHny akTUBOB, coaepkallee WHopMauuio o
JocpoyHoMm BbiBoge Bcex AkTuBOoB no Crparterun ynpasnexusi /OoroBopy no CtpaTterum ynpaeneHusi «KynoHHasi», no
Crtpaternn ynpaBnenuns «3awwutHaslInoc», ecnu Ha JaTy HanpaeneHws Yypeautenem ynpasreHvus [doBepuTenbHOMY
ynpaensoLeMy 3TOro yBeaoMneHuss AKTMBbI YYpeauTens YrnpaBreHWs BKIIOYalT CPOYHble [AOroBOpbl (KOHTPAKTh),
6a30BbIM aKTMBOM KOTOPbIX ABMAIOTCA (POHAOBbIE WMHAEKCHI, LieHHble Oymaru, BamTHble napbl UNW ApYrne CpOYHble
[OroBopbl (KOHTpakThl), BbIBOA aKTMBOB A0 ucTeveHuss Cpoka penictBua CTpaTterym ynpaBneHus MOXeT MNpuBeCTU K
CYLLECTBEHHbIM NoTepsiM AKTUBOB. [Mpu 3TOM, peanusauusi (MCNoNHEHWE) YKa3aHHOrO CPOYHOIO KOHTPAKTa OCYLLECTBMSETCS
B COOTBETCTBUW CO crneuundukalmnen cCooTBETCTBYIOLLENO OMNUMOHHOIO KOHTPaKTa, BKMIOYEHHOro B cocTaB AkTMBOB KnveHTa
no [OoroBopy, pasmeLleHHon Ha cante NMAO BaHk «®K OTkpbITUE» no agpecy
https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneuudukauns COOTBETCTBYIOLLEro OMLMOHHOIO
KOHTpakTa Obina pasmelleHa Ha cante bpokepa AO «OTtkpbiTne Bpokep» no agpecy https://open-broker.ru/ B pasgene
[okymeHTbl 1 packpbiTne uHdopMaunn/CTpykTypHble npoayktel/ BM®W - gokymMeHTbl no BHEOMPXEBbIM NPOU3BOAHBLIM
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(UHAHCOBLIM MHCTPYMEHTaM, KOTOPbLIVA MpekpaTun CBOK AeATENbHOCTL NyTEM peopraHu3auun B hopmMe NpucoeanHeHns K
MAO BaHk «®K OTtkpbiTue») nnu Ha cante banka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4actu
3akntoyeHHbIx ¢ AO «OTkpbITME Bpokep» B npouecce JOBEPUTENBHOIO ynpaBneHust BHEOUPXKEBbIX OMLMOHHBIX AOTOBOPOB,
npasa n o6s3aHHOCTM No koTopbiM BbiNK nepepaHbl banky BTB ([MAO). PacyeT cymmbl Bbinnatbl Npy Takom AOCPOYHOM
NCMONTHEHNN CPOYHOrO KOHTPAKTa 3aBUCUT OT CPOKa, OCTaBLUErocs A0 MiaHOBOro UCMOSTHEHWUS (PMHAHCOBOrO MHCTPYMEHTa U
KIMIOYeBON CTaBKK, yCTaHOBMNeHHON Bankom Poccuu, n pasmep Cymmbl Bbinfatbl TEM HUXe, YeM Bornblue OCTaBLUMNCS CPOK
[0 NNaHOBOro UCMOMHEHNS (PUHAHCOBOIO MHCTPYMEHTA.

BbiBog4 akTMBOB [0 WCTeyeHus cpoka pdenctsusa Crpaterum ynpasneHus «ObGnvraumoHHas» MOXeT npuBecTn K
CyllecTBeHHbIM noTepam AkTMBOB. [lpn 9TOM, peanusaums HaxoOaWMXcs B nopTderne akTMBOB A0 OKOHYaHUS Cpoka
pewncteua Ctpaterun ynpasneHusi «O6nurauMoHHas» MOXeT ObiTb OCyLLIeCTBMEeHa MO LEeHe CYLEeCTBEHHO HMKEe LeHbI
nprnobpeTeHns ykadaHHbIX obnurauuii. PacyeT ueHbl peanusauuy obnuraumin npu TakoM JOCPOYHOM BbIBOAE aKTUBOB

3aBUCUT OT CpPOKa, OCTaBLUErocs 0 AaTbl noraweHus obnurauuin u KNYeBon CTaBku, ycTaHoBneHHon baHkom Poccuu, m
pasmep CyMMbl BbIMnaTbl TEM HUKE, YeM Bonblue OCTaBLUMIACA CPOK A0 AaTbl NoralleHns obnurauui.
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4.6. lMpu BosBpaTe AKTMBOB, HaxoAswmxcs B [loBepuTenoHOM ynpaeneHuu, [JoBepuTenbHbIN YNpasnsAlolWMin Bnpase
yaepxaTb 13 BosBpallaemblix AKTMBOB HEOOXoAMMble pacxofbl, NPOM3BeAEHHbIE UM (KOTOPble OOMKHbI BbITb unu 6yayT um
npousBeaeHbl) B CBA3M C OCyLLecTBNneHnem M [loBepuTenbHOro ynpasneHus.

4.7. B crniy4ae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB HAa BAHKOBCKWI CHET B KPeAWTHOW opraHu3aumu
nvnn ueHHbIx Bymar Ha cuyeT deno (NuueBOW cYeT B peecTpe BnagesnbLeB WMEHHbIX LeHHbIX Bymar), ykasaHHble
Yupegutenem ynpasneHus B YBeJOMMNEHUM O pacnpefeneHun akTmBoB, AeHeXHble cpeacTBa u(unm) ueHHble bymarn moryT
ObITb NepefaHbl B A4eno3nT HoTapuyca. [epegada aeHexHbIX cpeacts U(unu) ueHHbIx 6ymar B 4eno3ut HoTapuyca byaet
Takke SABNATbCA Hagnexawum Bo3BpaTOM AKTMBOB Y4YpeauTenio ynpasneHus W Hagnexawym  WUCMofnHeHnem
[osepuTenbHbIM ynpasnsaoLwmM cBomx obs3aHHocTen no Jorosopy. Mpu aTom [loBepuTenbHbIN ynpasnsaowmi HanpasnseT
yBeAoMIeHVe YupeauTenio ynpasneHus o nepegayde AeHeXHbIX CPeacTB U/vnu LeHHbIX Bymar B 4enosut HoTapuyca.

Mocne BosBpaTa [oBepuTernbHbIM yNpaBnAloWMM AKTMBOB YYpeauTenio ynpaeneHus B pasMepe MOMHOro ocraTka no
[loroBopy cornacHo nony4YeHHOMy YBEeAOMIEHUIO O pacnpeaeneHun akTMBoB OT YupeauTens ynpaBneHus, LeHHble Gymaru
n/vnn peHexHble cpeacTea, nomnyyeHHble (noctynueluive) [osepuTenbHbiM(y) ynpaenswowmM(emy) B CBS3W  C
ocyuwiectBneHnem [loBeputenbHoro ynpaeneHus, BosBpaljaloTcs [loBepuTenbHbIM  yNpaBnsowmuMm  Yypeautenio
ynpasneHnss nocne npegocTaBneHus YypeguTenem ynpaBrneHWs COOTBETCTBYHOLWMX PEKBU3UTOB W/WMW Ha MocreaHue
n3BecTHble [loBepuTenbHOMY YNpaBrsioOWEMY PEKBU3UTLI, 33 UCKIMIOYEHWEM AeHEeXHbIX CPeAcTB, noctynueBlimx Ha CueT
[HosepuTenbHoro ynpaenstowiero B nmobyto CtpaTervio ynpasneHus B pasMmepe He MeHee NepBoHavanbHOro B3Hoca rnocne
MonyyYeHnsi Takoro YBeAOMIEHUS O pacnpeAeneHn akT1BOoB.

4.8. MNocne npekpalieHusa [orosopa [loBepuTenbHbIV yNpaBnsiowmn nepegaeT Yypeautenio ynpasneHus LeHHble bymarn
n/vnn OeHexHble cpeacTBa, nornyyveHHble [loBepuTenbHbIM YNPaBsloWmMM B CBA3M C OCyLlecTBeHnem [JoBeputensHoro
ynpasneHusi, nocrne npeaocTaBleHnss PEKBU3UTOB, HEOOXOAUMBbIX ONS OCYLLEeCTBIIEHWS BO3Bpata COOTBETCTBYHOLLMX
LeHHbIX Bymar n/vnu AeHexHblX cpefcTs, NMbO ocyLlecTBRSeT BO3BPaT AEHEXHbIX CPeAcTB W/MNu LUeHHbIXx Bymar Ha
nocrnefHve n3BecTHble [JoBepuTenbHOMY YNpaBnstoLLeMy PEKBU3UTHI.

4.9. [oroBop cunTaeTcs NpekpaTvBLLUUM AEeNCTBME B OEHb WCMONHEHUs MpedoCcTaBreHHoro Yupeautenem ynpaBneHus
yBedomMmneHns o BbiBoae AkTvBOB no copme [Mpunoxenns Ne7 "YBegomneHve O pacnpefeneHun akTMBOB B pamkax
AoBepuTenbHOro ynpasneHns” K JJoroBopy € ykazaHWeMm uHgopmaummn O BbiBoAe AKTMBOB B pasmepe NOMHOro octatka no
Bcem CTpaTervsim ynpaBneHusi, npu aToM obsasatensctea CTopoH no [JoroBopy npekpaliaioTcsi MO 3aBepLUEHU0 BCeX
B3aMMHbIX PaCYeTOB M MpPW YCNOBWUM MOMHOMO ncnonHeHns CTopoHamm MHbIX 06s3aTensCTB No [loroBopy.

B cnyyae opHocTopoHHero oTkasda [osepuTenbHoro ynpaensiwowero ot [orosopa [oroBop cuutaetrcs npekpaTvuBLUMM
Jencteve B AeHb nepedayn (nepesoda) AKTMBOB YupeauTenio ynpaBneHWs B pas3mepe MONHOro ocratka, npu 3ToM
obs3atenbcTtBa CTOpoH Mo [JoroBopy npekpaLlaloTcs Mo 3aBepLUEeHUI0 BCeX B3aMMHbIX pacyeToB U NpuW YCOBWMMU MOMHOIO
ncnonHeHns CTopoHaMm MHbIX 0653aTenbCTB no forosopy.

4.10. Bce pacxogpl, CBsi3aHHble ¢ nepefaden [loBeputenbHbIM ynpaBnsaowmmM AKTMBOB YupeauTenio ynpaBrneHnsi B CBA3U C
npekpaiieHvem [loroBopa, HeceT YupeauTtenbs ynpaBneHus.

4.11. B cny4dyae BbiABIEeHUA ﬂ,OBepVITerIbeIM ynpasndawownmMm pacxonos, CBA3aHHbIX C UCMNOJIHEHUEM ﬂ,OFOBOpa nocne
npekpawieHna (,D,OCpO‘-IHOFO I'IDEKpaLLI,EHMH) ,El,orosopa, y‘-lpe,EI,I/ITeJ'Ib ynpaBneHuna 00s13aH BO3MECTUTb MOHECEHHbIE
D,OBepMTeJ'IbeIM ynpasndawwmum pacxogbl Ha OCHOBaHMM BbICTaBIIEHHOIO ﬂOBepI/ITeJ'IbeIM ynpasndawwmMm cyeta “
AOKYMEHTOB, NoATBepXaarLmx ocylecTBneHne aaHHbIX pacxoaos.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [doBepuTenbHbIM ynpaBnsaowWwmin o6a3aH:

5.1.1. TlpuHnmaTb B [JoBeputenbHoe ynpaeneHne AKTUBbLI Ydpeautensa ynpasneHus u ocywectBnatb [loBeputensHoe
yrnpaerneHe B COOTBETCTBUM C 3aKoHoZaTeNbCcTBOM Poccuiickon ®enepaumu, a Takke ycnosusimu [lorosopa.

5.1.2. Pasmewatb AkTMBbI ((DOPMMPOBAaTL MHBECTULIMOHHbLIV NopTderns) YupeamTens ynpaBneHns B Te4eHUe cpoka Aen-
ctBus [loroBopa c y4€TOM NapameTpoB UHBECTULMOHHOIO npoduns KnneHTta — oxngaeMon JOXo4HOCTU, AONYCTUMOrO puc-
Ka, UHBECTULMOHHOIO ropu3oHTa — B LIENAX JOCTMXKEHUS OXUAAEMOWN AOXOAHOCTU NpU COBMIOAEHUN YPOBHS AONYCTUMOrO
puycka Ha UHBECTULMOHHOM FOPU3OHTE MHBECTULMOHHOIO npoduns knueHTta. OnpeaeneHHsin [JoBeputenbHbIM ynpasnsio-
LWMM MHBECTULMOHHBLIN npodunb KnneHta npumeHsieTcs He3aBUCMMO OT ANMTENbHOCTU MHBECTULIMOHHOIO ropu3oHTa 4o
NCTEYEHNsT CpoKa OencTBMA JorosBopa nmbo o AaThl nepecmMoTpa MHBECTMLMOHHOTO Npoduns npy Hanmu4yum OCHOBaHWUA
AN ero nepecmoTpa, onpegenénHbix B [Mopsaake onpeaeneHns MHBECTULMOHHOIO Npoduns.

5.1.3. OnpegensTb puck (akTUYECKNIA PUCK) KINMEHTa Ha PErynspHO OCHOBE, C NEPMOANYHOCTBIO, MO3BONAIOLLEN CBOE-
BPEMEHHO BbISIBUTb HECOOTBETCTBME (PAKTUYECKOTO prcka AONYyCTUMOMY PUCKY, HO He pexe 1 pasa B Mecsu, No BCEM J0ro-
BOpaM JOBEPUTENBHOMO yrpaBneHus (ctpaternam) Yupegutens ynpaBrneHns COBOKYMHO.
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Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
5.1.4. OpraHu3oBaTb M BecTM yyeT AKTMBOB YupeauTens ynpasBrneHusi OTAenbHO OT wumyllectBa [loBeputenbHOro
ynpasnsoLlero.

5.1.5. TlpeacTaBnsTb YupeauTenio ynpaefieHWss OTYETHOCTb O [AesTenbHOCTU [JOBEpUTENIbHOro YNpaBnsoLLero no
ynpaerneHuto AKTMBaMu YupeauTens ynpasreHns B NOpsiaKe Y CPOKU, NpeaycMOTpeHHble [JoroBOpoM.

5.1.6. [lo TpeboBaHuio YupeauTens ynpaBrneHns NpefocTaBuTb eMy AOKYMEHTbl U MHOpMaumio, npeaycMoTpeHHble
3akoHogaTenbcTBoM Poccunckon degepaumu.

5.1.7. B cnyyae cmepTu Yupegutens ynpasreHus:

- OCYLLECTBUTbL AENCTBUS, HanpaBneHHble Ha yBenuyeHne Jonn AeHexHblx cpeacts B Aktuesax Ao 100% (cta npoueHToB) oT
obLwen cymmbl AKTUBOB, MepedaHHbIX YypeauTenem ynpasneHus (nyTem Npoaaxu LeHHbIX Bymar, 3akpbiTvs Nosuuuii un
T.M.) Nocne Toro, Kak [loseputesisHOMY ynpasnsioLLemMy CTaHeT U3BECTHO O hakTe cMepTy YypeauTens ynpasneHus;

- paccuvTaTb U yaepxaTb BO3HarpaxaeHue, B TOM 4uUClle BO3HarpaxaeHwe 3a ycnex B nopsiake, npeaycMOTpeHHOM
cooTBeTCTBYOLWMM [MpunoxeHnem k [JoroBopy, BO3MECTUTL pacxofbl, NPeayCMOTPeHHble pasaenom 9 [loroeopa;

- HE OCyWeCTBNATb ynpaBneHua OeHEeXHbIMW cpenctBamMu, COCTaBIIAHOLWMMU AKTMBbI, OO nepexoga npaB YypeguTens
ynpaslieHna K HacnegHnkam nocnegHero B COOTBETCTBUM C 3aKOHOOATE IbCTBOM Poccuinckon Cbeuepaumm.

Mo otpenbHeiM CTpaTermsm ynpaeneHns, B Tom uyucne, Crpaternm ynpasnexnusa «ObnuraumoHHasa», Crpaterum
ynpaenexusa "KynonHast", Ctpaterum ynpaenenuss «3awmTHasgAkumm», Ctpaternm ynpaBnenus «3awmTtHasalnocy,
Crtpaternm ynpaenenuns «3awmtHasAkuuullniocy, Crtpatermm ynpaBnenuss «[lporoHrupyemas», B Ccly4yae CMepTu
Yupeautens ynpaBneHusi [JosepuTenbHbIA yNpaBnsoLwmin MUMeeT NpaBo:

- He OCyLeCTBNsATb peanu3auuio KMMyLLecTBa, COCTaBnsiowero AKTMBbLI, NepedaHHble YupeguTenem ynpasrieHUs
HoBepuTensHOMY ynpaenstowemy oo npeactaBneHus JoBepuTenbHOMY yrnpaBnsiowemMy AOKYMEHTOB, NOATBEPXKAAOLLMX
nepexop npae no [JoroBopy K HacnegHukam YyYpeautens ynpaBneHUsi B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi
degepaumm U NOMyYEHNUS OT HUX COOTBETCTBYHOLLMX YKa3aHUM B OTHOLLEHUN AKTUBOB;

- coBepluaTb AeNCTBUSA, HanpaBneHHbIe Ha NoNny4YeHre foxoaa no umerwmumea AKTBaM YupeavTens ynpaBneHus, a Takke
3aBepLUeHne pacyeToB Mo caenkam Kynnu-npoaaxu U MHbIM CAernkaMm, 3aknoYeHHbIM 40 MOMeHTa, korga [loBeputensHOMyY
ynpaensoLLEMy CTarno U3BeCTHO O CMepPTH Yypeautens ynpasneHus.

Mo CtpaTtermsm ynpasneHus, NpeaycMaTpyBaloWyM BO3MOXHOCTb BbIBOAA MPOMEXYTOYHbIX JOXOO0B B BMAE NPOLIEHTOB,
KYNOHHbIX BbINNaT, AMBMAEHO0B U T.M., TaKMe NMPOMEXYTOYHbIe BbiNmaTkl HAacNegHMKaM He ocyllecTBhsoTcs. HacneaHunkn
BNpaBe BbIBECTU TOMbKO MOMHOCTBIO MPUYUTAIOLYIOCH WM 4acTb HacneACTBEHHOro MMyLLecTBa, COCTaBMsAOLEro
WHBECTULMOHHbLIM nopTdens no [Jorosopy.

Mo Crpaternm ynpasnenus «3awuTtHasalnoc», Crtpaterum ynpasBneHus «3awmTtHasAkummy», CTpaTterun ynpaBneHus
«3awutHasAkumullnioc», B cnyyae cmepTu Ydpeawutens ynpasneHus, [oBepuTenbHbIA ynpaBnsoWwuUii MMeeT npaso
OCyLLEeCTBNATL NpuobpeTeHne obnurauunin, oTBevalWwmux npuHUMNaMm ¢(opMMpoBaHMa cocTaBa W CTPYKTypbl AKTUBOB
Crtpaternm ynpaBnenus «3awmTHasalnocy», Crtpatermm ynpasneHnsa «3awmTtHasAkuum», CTpaTterym ynpaeneHus
«3awutHasAkumullniocy, yctaHoBneHHbIM B npunoxeHunn Ne2 k [lorosopy.

Mo CrpaTtermm ynpaeneHusa «[ponoHrMpyemasi», B Cfly4ae CMepTu YupeguTtens ynpasnexus, [osBeputenbHbIN
ynNpasnsoLLmMi MeeT NpaBo pa3MellaTb AeHexXHble CpedcTBa, COCTaBNAOWME NHBECTULMOHHBIN NopTdens No 4OoroBopy, B
aKkTuBbl, OTBevawlme npuHuMnam ¢OpMMPOBaHUA cocTaBa W CTPykTypel AktuBoB CTpaTtermm ynpasneHus
«[ponoHrmpyemas», ycTaHoBNeHHbIM B npunoxeHun Ne2 k [lorosopy.

Mo Crpatersm ynpaBneHusi, npegycMaTpyBalOLUM MWHBECTMPOBAHWE CPEACTB B WHOCTPaHHOW BanwTte nmbo B
WHOCTPaHHYI BanioTy W/MnM WMHOCTPaHHble (PUHAHCOBbIE WMHCTPYMEHTbI, MOcne peanusauun (noraweHusi) KOTOpbIX B
WHBECTULUMOHHBIV nopTdenb no [loroBopy MocTynaeT WMHOCTpaHHas BantoTa, [oBepuTenbHbIV yNpaBnsawowMn — Bnpase
KOHBEPTMPOBATb WHOCTPaHHyt0 BanioTy B pybnu Poccuiickon depepauum [0 OCYLLECTBIEHMS BbIMMaT HacnegHukam
HacnegofaTens B COOTBETCTBMM C 3akoHoAaTenbCTBOM Poccuiickon ®efgepaummn n ocywecTBUTb BbiNNaTthl HAacnegHWKam B
pybnsix Poccuiickon ®enepaumu.

5.1.6. ®akT cmepTM YupeauTens ynpaBneHWs MoXeT noaTeepxaaTbcs CBMOETENLCTBOM O CMEPTU, BblAaHHbIM B
YCTaHOBIIEHHOM MOPSAKE, UMW UHBIM OOKYMEHTOM, BblAaHHbIM OdULManbHbLIM OpraHoM nmMbo HOTapuycoMm, M3 KOTOPOro
CTaHOBWTCS M3BECTHO O CMEPTU YUpeauTens ynpasneHus.

5.2. [oBepuTenbHbIN ynpaBnsowWwmi Bnpase:

5.2.1. Cosepwatb ¢ AKTMBamMu onepauum M cOenku B COOTBETCTBUM C TpeboBaHmsaMUM 3akoHogatenbctBa Poccuiickon
®epnepaummn 6e3 cormacus Yupeautens ynpasneHus Ha COBEpLUEHME Takux caenok, a Takke 6e3 npegBaputensHoro (Oo
npuobpeTeHus) w/vnu nocneaywLwero yBeAOMSIEHMS O Takux CcAenkax YdypeouTens ynpaeleHusi, YyCTaHaBnvBas
CaMOCTOATENBHO 1 N0 CBOEMY YCMOTPEHUIO MOPSA0K, CPOKU, BPEMSI COBEPLUEHMS onepauni U cAenok, B TOM Yuche:

e COBeplaTb B OTHOWEHMM AKTMBOB niobble opuanyeckme u gakTudeckme OeWCTBUS, B TOM YUCMEe 3akn4vaTb B
OTHOLWEeHnn AKTUMBOB OupkeBble caenku, BHeOupxeBble coenku, caenkm PEMNO, a Takke MHble COENKM, He 3arnpeLleHHble
3akoHopaTenbcTBoM Poccunckon Pepepaunu;

e npuobpeTaTb Nobble PMHAHCOBLIE UHCTPYMEHTbI B AKTUBLI YUpeauTensi ynpaBneHus B npegenax, npegyCMOoTPEHHbIX
OEeNCTBYLWNM 3akoHodaTenbLCTBoM Poccuiickon ®egepaumm n Hactosdwmm [OroBopom, B COOTBETCTBUM C MPUHUUNAMMU
dopMUpOBaHNST cOCTaBa W CTPYKTypbl AKTMBOB C Y4€TOM WHBECTULMOHHOW LEenM cooTBeTcTBylOWen Crparterum
yrnpaeneHus;

e CaMOCTOATENbHO OCYLLECTBMNSATbL BO3BpPaT MNepefdaHHbiXx YupeauTenem ynpaerneHus B CTpaTernio  ynpaBneHus,
npeanonarawLyo UHBECTUPOBAHNE B NPOM3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTHLI (6a30BbIN aKTMB KOTOPbLIX OnpeaensieTcs
YypeauTtenem ynpaBneHns B YBEOOMIIEHMM O pacrnpefenieHMnM akTMBOB), AEHEXHbIX CPeAcTB Ha OaHKOBCKMIM cyeT
YypeauTens ynpaereHusi, C KOTOPOro MOCTYMUITM Takne OEHEXHble CPEeACTBa, B Cryvae, ecnv npuobpeTeHne ykasaHHbIX
NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbLIM NMOO 3KOHOMUYECKN HEONPABAAHHBIM;

e OCYLLeCTBMATb, €CNU YCIOBMS BbIMyCka MPOM3BOAHONO (PMHAHCOBOIO MHCTPYMEHTa MO3BONSAKT, 3aMeHy 06as3oBoro
aKTMBa B CIlydae MCKITYEHUS U3 KOTMPOBANbHOrO crnucka (oHOOBOW OUPXM LIEHHbIX Oymar onpenenéHHoro SMUTEHTA,
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ABNsOLWMXCA 6a30BbIM akTUBOM (OOHMM M3 6a30BbIX akKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBISOLLErO
AkTBbl Yypegutens ynpaeneHus, nubo B cnydvae, korga [oBepuTenbHOMY YMNpaBnsiloOWeMy CcTano M3BECTHO O
NNaHNpyeMom/BO3MOXHOM [OENUCTUHIE LieHHbIX Bymar, sBnsitowmxcs 6a3oBbiM akTMBOM (O4HUM M3 Ga30BbIX aKTMBOB),
Apyrum 6a3oBbiM akTUBOM, NPEANOXKEHHbIM 3MUTEHTOM (NMLOM, OCYLLECTBMBLUEM BbIMYCK NPOU3BOAHOIO (OUHAHCOBOIro
WHCTPYMEHTA/KOHTPAreHToM Mo OMUMOHHOMY KOHTPakTy) U oTBevalwum TpeboBaHWsaM obecrneyeHnss nepBoHavarbHO
BblibpaHHOro KnneHToM ypoBHSA 3aluuThl, ykazaHHoro KnueHTtom B YBeOoMmreHuuM O pacnpefernieHun akTMBOB B paMKax
JosepuTenbHoro ynpasneHus (Mpunoxenne Ne7 k [orosopy);
e npuobpeTatb 3a CYeT MMYLLECTBa, HaxXOAsLEerocs B [OBEPUTENbHOM YMNpaBfeHWM, WMHBECTULMOHHbIE MNau naesblX
WHBECTULMOHHbLIX (DOHO0B, AOBEPUTENBHOE YNpaBneHne KoTopbiIMy OcyLecTBNAEeT [loBepuTenbHbIA YNpaBnsoLWni;

e 3akniovaTb/MpekpawaTtb AOrOBOPbI, ABNSIOWMECH NPOU3BOAHLIMU (PUHAHCOBLIMW WHCTPYMEHTaMW, B TeYeHue cpoka
Aevicteua CTpaTernn ynpasneHns/go okonvanuns Cpoka gencteusa Ctpaternm ynpasneHus.

5.2.2. Ynpasnssa AkTuBamu Yupeautens yrnpasneHus, nopyyaTb APyromy nvuy (noBepeHHOMY, KOMUCCUMOHEpPY) coBepLuaTh
OT CBOEro MMeHu, a Takke OT MMeHu [JoBepuTENbHOro ynpaBnfawLwWero AencTeus, Heobxoaumble ansa [JoBeputenbHOro
ynpaBneHus AKTuBamum.

5.2.3. CamocToATENBHO W MO CBOEMYy YCMOTPEHWIO B Mpedenax, YCTaHOBMIEHHbIX 3akoHo4aTenbCcTBOM Poccuinckom
®efepaumm, ocyLLeCTBNATL NpaBa, 3akpenneHHble LeHHbIMY Bymaramu, Haxogawmnmmcs B [JoBeputenbHOM yrpasneHnm, B
TOM 4MCre OCYLUeCTBNATb MpaBo ronoca Ha obwem cobpaHun BnagenbueB LeHHbIX Gymar, mpaBo Ha uctpeboaHwe
nnatexa B MoraweHve LueHHouW Oymarn, B COOTBETCTBUM C [lOMMTMKOM OCYLUECTBNEHWS MnpaB MO LeHHbIM Gymaram,
yTBepxAeHHOW [loBepuTenbHbLIM YyNpaBnsiowWwmuM, SBRSLWEnca BHYTPEHHUM AOKYMEHTOM [JloBepUTENbHOro ynpasnsioLwero,
packpbiTon Ha Cante [loBepUTENLHOIO YNPaBnsAoLLEro.

5.2.4. B HeobxoauMmbIx crnyyasix TpeboBaTb OT Yupeautens ynpaBneHus nepefavn [doBeputenbHOMY ynpaBnsioLleMy
(MyTem Bblga4n OOBEPEHHOCTW) MpaBa MOAMMCU AOKYMEHTOB MIU MHbBIX MONIHOMOYMIA, HEOOXOAMMbBIX AN BbINOSHEHMWS
ycrnosumn HacTosLero [lorosopa.

5.2.5. CamocTosiTeNnsHO M NO CBOEMY YCMOTPEHWIO B rMpedenax, YCTaHOBMEHHbIX 3akoHodaTensctBoM Poccuickon
®efepaumn, ocyulecTBnATe 6e3 orpaHMveHui OencTBus, HeobXoauMmble ANS CHWXEHUs pucka, B Crydae ecnu puck
Yupegutens ynpasneHus ctan fpeBbllaTtb LONYCTUMBIA PUCK, ONpedeneHHbli B CTaHAapTHOM MHBECTULIMOHHOM
npodwune/vMHaMemayanbsHOM UHBECTULIMOHHOM npodune.

5.2.6. MonyuyaTb BO3HarpaxaeHue, npegycMoTpeHHoe [oroBopoM, a Takke Bo3MellaTb Heobxoaumble pacxofl,
npousBefeHHble UM (KOTOpble [OMKHbl OblTb UM MNpPOM3BedeHbl) B CBSI3W C OCYyLeCTBIieHMEM WM [oBepuTENbHOro
ynpaBreHusi, 3a c4eT AKTMBOB (0OEKTOB YNpaBrneHusl), B NOPsSAKE U Ha YCMOBUSX, YCTAHOBMNEHHbIX [JoroBOopoM, Npu 3TOM
NpaBo Ha yka3aHHOE BO3HarpaXaeHue v Bo3MeLleHne HeobXoaMMbIX pacxodoB He obycrnaBnuBaeTcs NONyYeHWeM Joxoaa
OT yNpaBneHus LeHHbIMU Bymaramu.

5.2.7. He npuHumars ot MNpeactaButens Yupeantens ynpasneHns pacnops>KeHUn U UHbIX MOPYYEHUIN U HE UCNOMHATL UX B
cnyyae, ecnu Yupegutenb ynpasnenus/lpeactasuTens Ydypeautens ynpaeneHus npepoctasun  [oBepuTenbHOMY
ynpaensoLleMy A0BeEpPEHHOCTb He no dopme [Mpunoxenns Ne 9a munu MNpunoxeHus Ne 96 k Jorosopy, 3a UCKIOYEHNEM
cryvas BblAayn AoBepeHHOCTU B odnce [loBepuTenbHOro ynpasnstoliero/AreHta ¢ cobniogeHnem ycnosuii MNMpunoxeHus
Ne8a/lMpunoxeHns Ne86 k [Jorosopy.

5.2.8. C cobniogeHnem TpeboBaHWA BarnOTHOrO 3akoHoAaTenbCTBa MNpuHMMaTb B [loBeputenbHOe ynpaBreHve wu
ocywecTBnsaTb [loBeputenbHoOe ynpasneHne WHOCTPaHHOW BarioTOM B Crny4vae, ecnv COOTBETCTBYKOLAs WMHOCTPaHHas
BanioTa ABNseTca npe4mMeToOM CAENOoK Kynnu/npoaaxu Ha Toprax, OpraHnsyemblx BantoTHON Bupxen.

5.2.9. YuuTbiBaTb AEHEXHble CPeacTBa, BXOAsiLUME B cOCTaB AKTMBOB pasHblX yupeauTenen yrnpasreHusi, Ha OOHOM WMu
Heckonbkmx CuyeTax [OBEPUTENbHOrO YNpaBnsOWEro B KpeaUTHbIX OpraHu3auusix, B TOM YuCne pasMellaTtb OeHeXHble
CpeAcTBa yypeauTeneit ynpasrneHns Ha cHeTax B KpeAWTHbIX OpraHu3aumsix Ha YCroBUsiX HECHMXaeMoro ocTtaTka.

5.2.10.YuutbiBaTb LEHHble Gymaru, Bxogsuime B COCTaB AKTMBOB pasHbiX ydpeauTenieil ynpaeneHusi, Ha OOHOM WM
HECKOMbKMX cyeTax adeno [oBepuTesibHOro ynpaBnsiowero B AenoavTapusix/Ha NMUEeBbIX CYeTax B COOTBETCTBYHLLMX
peecTpax SMUTEHTOB.

5.2.11.0TKasaTtbCs OT 3aknoYeHns [Jorosopa unm npuema B paMkax paHee 3akniodeHHoro [Jorosopa MNepBoHayansHoro unm
[ononHuTensHoro B3Hoca AKTMBOB B cocTaB CTpaTernv ynpasreHus.

5.2.12.Hanpaensatb Yupeautenio ynpaeneHnsa CoobLieHns, Bknoyas 0T4eTHOCTb [JOBEPUTENBHOIO ynpaBnsaoLwero, nobsim
n3 cnocobor HarnpasneHnsa CoobLlieHni, ykasaHHbix B MNpunoxeHun Ned k Oorosopy "Mopsgok obmeHa coobuieHnsmu”, B
TOM 4YuCIne C UCNOMb30BaHNEM NPOCTOMN SNEKTPOHHON MNOAMMCH.

5.2.13.B nio60on MOMEHT BpEMEHM MPUHMMATb pPEeLUeHWe O KOHBepTauuv WHOCTPaHHOW BamnoTbl, COCTaBNSAOWENn AKTMBbI
Yupeautens ynpaeneHusi, B TOM YuUCle B Clyvyae BO3HWKHOBEHWUSI MOTEHLManbHOM Yrpo3bl GNOKUMPOBKU (OrpaHnYeHus
pacrnopsKeHUsi) UHOCTPaHHOW BamnTbl CO CTOPOHbI TPETbUX MWL, MO MNPUYMHE BBEAEHHbIX OrpaHWYEeHUn (CaHKuMi) B
OTHOLEHNM [1oBEpPUTENBLHOIO YNpaBnstowero U(Mnu) No WHOW MpUYMHE, HE CBA3aHHOW C aewicTBusamu (besgeinictBrueM)
[oBeputenbHOro ynpaBngoLWero, a Takke BKMYas Crnyvyaum YCTAHOBIEHWUS KPeAUTHbIMW OpraHu3aumsiMv Unuv UHbIMU
nvuamu, Ha cyeTax B KOTOpbIX [loBepuTenbHbIA YyNpaBnsAloWMin OCYLLECTBRSAET XpaHeHue (Y4Y4eT) MHOCTPaHHOW BamnioThl,
TapudOB Ha XpaHeHue WM CoBepLUEHMEe onepauun C MHOCTPaHHOW BamnoThl, pasMep KOTOPbIX HeceT Ans Ydpeautens
ynpaBneHns 3HauuTenbHble 3aTpaTtbl (pacxodbl). [ns npoBefdeHus KoHBepTauuv [JOBEpUTENbHBIA - YyNpaBrsoWwni
ncnonb3yeT, Kak npaBusio, Kypc MHOCTPaHHOMW BastoTbl, YCTAHOBMEHHbIA COOTBETCTBYIOLLEN KPeOUTHOW opraHusauven, B
KOTOPOW OTKpbITbl HaHKOBCKME cveTa, MO KOTOPbIM MPOBOAUTCS Onepauusi KoHBepTauun. [JoBepUTENbHbLIN YNpaBnsoLwmi
BrpaBe yBeAOMUTb YUupeauTens yrnpaBrneHus O NPUHSATOM peLueHun NyTeMm pasmeLLeHns COOTBETCTBYIOLLEro yBeAOMIEHUs
Ha CcBoeM canTe B MWH(POPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn «MHTepHeT» wu(unu) nytem pasmelleHus
COOTBETCTBYHOLLEro coobuleHnsi B JIMuHOM kabuHeTe, B TOM YWUCME YCTaHOBWUTb YCIOBUSI peanu3auMu UM MPUHSITOro
peLueHus.

5.2.14.Hanpaensatb Yupeautento ynpasneHns CMC — coobLueHns Ha Homep MobunbHoro tTenedoHa, ykasaHHbI B AHKeTe.
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Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
O I K p bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
5.2.15.BHOCUTb U3MEHEHUS B CTaHOAPTHbIA MHBECTULMOHHbBIN Npodunb cTaHaapTHow CTpaTerm ynpaBneHusi TONbKO B
crny4yae ecnu HoBbIV CTaHOAPTHbIA MHBECTULMOHHBIN NpOodunb He NpegycMaTpuBaeT yBenMyeHme onycTUMoro pucka.

5.2.16.cnonb3oBaTb hakcumune pykosoautens [loBepntenbHOro ynpasnstoLwero Ans oopmneHns/noanncaHns ot4eTos
0 fedTenbHOCcTU [loBEPUTENBHOrO YrNpasBnsaoLwWwero.

He npepoTtsBpawaTe BO3HUKHOBEHVME W peanu3aumio KoHprukTta vHTepecoB B Criydasx, NPeAyCMOTPEHHbIX MyHKTOM 3
Mpunoxenus 1 k Jorosopy «[leknapauus o puckax».

5.2.17.0cylecTBnNATb MHblE MpaBa, npefycMoTpeHHble [loroBopom, AencTByOLWUM 3akoHogaTenscTBoM Poccumnckon
denepaunn.

6. MPABA U OBA3AHHOCTHU YYPEOUTENA YNIPABJIEHUA

6.1. Yupenutenb ynpaBneHus ob6ss3aH:

6.1.1. NepenasaTb AKTMBBI B yNpaBneHne UCKMIOYUTENBHO B BUAE AEHEXHbIX cpeacTs B pybnsax Poccuiickon ®epepauun,
€Cnn MHOoe He MpedycMoTpeHo AN cooTseTcTBytowen Ctpaterny ynpasneHus u/unm B MHOCTPaHHOW BanwTe, ecnuv
nepepaya AeHexHbIX CPeAcTB B MHOCTPaAHHON BasoTe NpegycMoTpeHa cooTeeTcTByowen CTpaternen ynpasneHus.

6.1.2. CBoeBpeMeHHO BbiNnayMeaTth [loBepuTenbHOMY YNpaBnsiolemMy npuyuTaloeecs BO3HarpaxaeHve B nopsgke u
CpokKK, ycTaHosneHHble florosopom (Mpunoxerne Ne3, Mpunoxenvne Ne13 k [Jorosopy).

6.1.3. BoamewaTtb ,El,oaepMTeanomy ynpaBnsaLwWemMy MOHECEHHbIE MM B CBA3M C OcyllecTBrieHnemMm [JoBepuTenbHOro
ynpasnieHna pacxonbl B Nnopaake U Ha yCnoBUAX, NpeayCMOTPEHHbIX [orosopom.

6.1.4. B Heobxogumbix cry4asx MO MNUCbMeHHOMY TpeboBaHMio [loBEpPUTENbHOMO YNPaBnSAOWEro MpUHATL BCE
HeobxoamMMmble Mepbl Ans nepegayn [osBeputensHOMy ynpasnswoowemy (MyTem BblAaydv OOBEPEHHOCTM) mpasa Mnoanucu
AOKYMEHTOB WIN MHbIX MOMTHOMOYUIA, HeOBX0AMMbIX ANS BbINOMHEHWS ycnoBuii [Jorosopa.

6.1.5. Yupegutenb ynpasneHus, lpeacrtasuTtens YupeauTens ynpasreHus o0s3aHbl yKas3aTb appec 3reKTPOHHOWM
noytel B AHKeTax M Homep MobunbHoro TtenedoHa Yupegutensa ynpasnenus, [pegcrtasutens Yypeautens
ynpaenexus. B cnyvae otkasa Yypeautens ynpaBneHus OT yka3aHus agpeca 9neKTPOHHOWM NoYyThbl, MOBMnbHOro TenedoHa
B AHkeTax [loBepuTenbHbIN ynpaBnsaoLWwmi BNpase oTkasaTbCsa OT 3aknoyeHuns [lorosopa.

6.1.6. B cnyyae uameHeHus cBefeHWW, ykasaHHbIX B AHKeTax Yupegutens ynpasnenus, lNMpegctasutensa Yupegutens
yrnpaeneHusl, HesamennuTenbHO NpegocTaBmTb [JoBepuUTeNbHOMY ynpaBnstowemMy AHKETbI C HOBbIMU JAHHbLIMU.

6.1.7. Yupeguteno ynpasrieHus 0obs3aH HesameanuTenbHO yBe4AOMUTb [oBepuTtensHoro ynpasndruwiero ob yTepe
OOKyMeHTa, yaoCToBepALwero fIMYHOCTb, KOMNpoMeTalnn NorMHa 1 napona anda 4octyna B JINYHbIN KabuHeT.

6.1.8. MpeacTaBuTb OKYMEHTLI, NOATBEPXKAAIOLME Er0 HAMNOroBbI CTaTyC M3NYECKOro Nuua - peanaeHTa/HepesnaeHTa, B
TOM YuMCrie B Criy4yae U3MEHeHMUsl yKa3aHHOro crtaTyca, a Takke no 3anpocy [loBepuTenbHOro yrpasnsiowero.

6.1.9. CoBeplmnTb BCe HEOOXOoAMMbIE OEUCTBUSI ANS 3aUNCTEHUs] LEHHbIX ByMar Ha CBOW cyeT Aeno B AenosvuTapun Unm
NMLEeBON cyeT y [OepxaTens peecTpa BO BCeX criydasx nNepenaun [oBepUTENbHBIM YNPaBnsioWMM LEHHbIX Bymar no
peKBM3nTaM cyeTa geno (Mnu NULEBOro cyeTa), ykasaHHbIM YupeauTenem ynpasrneHust B YBe4OMIEHUM O pacnpeaeneHnm
aKTMBOB.

6.1.10. Ha nepuoguyeckon ocHoBe (He pexe 1 (ogHoro) pasa B AeHb) OCYLLECTBNATb BXoA B JIMYHbIA KaOuHeT, NpoBepsiTh
Hanuume coobLleHuin, HanpaBnsemblx [1oBepuTENbHLIM YNPaBnsOWMM Ha afpec 3MeKTPOHHOW MouThl Y4ypeautens
ynpaBneHusl, ykazaHHbI B AHKETE, B LieNsiX 03HAaKOMIEHMS C Hanpaensiemow [loBepuTenbHbIM YyNpaBnsAoLWmMM OTYETHOCTbIO
N UHOW MHGOopMaumen, nognexawen pasmeweHuto B JIMMHOM KabGuHeTe/HanpaBneHU0 Ha adpec SNeKTPOHHOW MoYTbl
Yupeautens ynpaBneHus, a Takke nocewats Cant [oBepuTenbHOro ynpaenswowero B cetn VHTepHeT B uensx
O3HAKOMMEHUS C W3MEHEeHMsMW HacToswero [oroBopa, WHbIMA BHYTPEHHUMUW OOKYMeHTamu [OBepuUTENbHOro
yNpaBnAwLEro, packpbiTbIMM Ha YKa3aHHOM CauTe.

6.1.11. Cobntogate NopsAoK U CPOKW HanpaeneHus [oBepuTenbHOMY YnpaBnsioliemMy AOKYMEHTOB, NpedyCMOTPEHHbIX
[loroBopoM, a Takxke TpeboBaHUsA K (POpMe TakmMX LOKYMEHTOB.

6.1.12. CobnogaTte TpeboBaHus, NpegycMoTpeHHble CornaweHnem 06 3NeKTPOHHOM AokyMeHToobopoTe ([punoxeHue
Ne12 k [Joroeopy).

6.1.13. YupeaguTenb ynpasneHusa ob6a3aH NpoBepsThb, a Takke CBEPATb MOAEHTUYHOCTL Mobon JOCTYNHOW AN YypeauTtens
ynpasneHnsa nHcopmaumm (B TOM YnCne N3BECTHON Tonbko KnneHTy n/vnu npepoctasneHHon [loBepuTenbHbIM ynpaBnsio-
WwmM) ¢ MHcpopmMauuen, kotopasa cogepxutcsa B nobom CMC-cooblieHnn, npeaoctaBneHHomM [oBepuTenbHbIM yNpaBnsito-
WM YypeamnTernto ynpaBrneHus.

6.2. YupeauTtens ynpaBreHusi BnpaBe:

6.2.1. BanpawuBatb M nony4aTb OT [lOBEpPUTENBLHOIO  YyMpaBnsoWero UHGOpMauuMo,  NPeayCMOTPEHHYHO
3akoHopaTenbcTBOoM Poccuickon Pepgepaumn.

6.2.2. OcywecTBnsaTb M3bATME AKTUMBOB M3 [JOBEPUTENBHOrO YMNpaBMneHWsi 3a BbIYETOM PaCXOAOB W BO3HArpaXKaeHus
[oBepuTenbHOro ynpaBnsitoLLEro, CYMMbl B pasMepe Hanora Ha AoxoAbl M3NYECKMX N, B TOM 4YMCrie OO OKOHYaHusl
Cpoka pevicteua CTpaTerum ynpasneHus.

6.2.3. OcywecTBnaTb 4YacTUYHOE Wu3bATME AKTMBOB 3a BbLIYETOM pPaCXOAOB W BO3HArpaxaeHust [OoBepUTENBHOrO
ynpaBnsoLLero, CyMMbl B pa3Mepe Harnora Ha AoxoAbl (OU3M4eckux nuu, B criyyasx, npeaycMOTPEHHbIX COOTBETCTBYIOLLEN
CrtpaTterven ynpaBneHus.

6.2.3. I'Ionyanb OTYETHOCTb O AesaTenbHocTu [JoBepuTenbHOro ynpasndawwero no ,D,OBepI/ITeJ'IbHOMy ynpaBrieHno B
COOTBETCTBMN C HACTOALLUM ,D,OFOBOpOM.

6.2.4. OcyLecTBNATb OONOSHATENbHBIN BBOA AKTUBOB B MOpSAKe, NPeaycMOTPeHHOM [JoroBopoM, ecrv AOMOSHUTESbHbIN
BBOA AKTMBOB NpeaycMOTPeH CooTBETCTBYoLWen CTpaTermen ynpaeneHus.
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6.2.5. OcywlecTBnaTb nepeuncneHve (nepepacnpegeneHne) AKTMBOB B pasMmepe He MeHee pasmepa [lepBoHayanbHOro
B3Hoca B CTpaTternu ynpaeneHus nocne gaTbl BCTynneHvs B cuny [orosopa.

6.2.6. Otkasatbca oT [oroBopa [0 okoH4YaHust Cpoka genctBusi [JoroBopa, B TOM 4uUCrie B Cry4yae Hecorracusi ¢
N3MEHEHUSIMU W/UNW JOMOSNHEHNAMU, BHOCUMbIMU [JoBEpUTENBHBIM ynpasnsowmuM B [JoroBop, B Nnopsake, YyCTaHOBNEHHOM
[orosopom.

6.2.7. MonyyaTb oT [loBepuTENLHOrO YNpaBnsaoLwero nHopmMaumio, NpegycMoTpeHHylo cTatben 6 defepanbHOro 3akoHa
o1 05.03.1999 Ne 46-®3 «O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIeHHbIX Bymar», a Takxke o npasax
W rapaHTusIx, NpeocTaBnseMbIX JaHHbIM 3aKOHOM.

6.3. Yupeautenob ynpaBneHus He Brpase:
6.3.1. BmewwmBaTbCs B AesiTensHOCTb [JoBEpUTENBHOMO ynpasnstoLlero no [loseputensHoMy yrnpasneHuo AKTuBamu.

6.3.2. OcyLLecTBNSATh YaCcTUYHOE U3bsATUE AKTUBOB U3 JOBEPUTESNIBHOIO YNpaBrieHUs, eCNY YacTUYHOE U3bATME AKTMBOB He
npeaycMOTpPeHO cooTBeTCTBYtoWen CTpaTerven ynpasneHus.

6.3.3. OTka3aTtbca OT ucnonb3osaHus JlnuHoro kabmuHeTa [JoBepUTENLHOIO YNpaBnsoLLEero.
6.3.4. MNepepaTb Bce npaBa 1 06s53aHHOCTM No [JoroBopy Apyromy nuy.

7. NOPAAOK NMPUEMA - NEPEOAYUN AKTUBOB B [JOBEPUTEJIbHOE YMNPABJIEHUE, MOPALOOK PACNPEAENEHUA
AKTUBOB MEXOY CTPATErnsaAMU YMPABJIEHUA, NMOPAOOK BbIBOOA AKTMBOB U3 OOBEPUTEJNIBHOIO
YNPABJIEHUA

Nopspnok npuema-nepeaayn AKTMBOB B [loBepuTenbHOe ynpaBreHue

7.1. Yupegutenem ynpasneHus moryT ObiTb nepedaHsl [loBeputensHomy ynpasnsiowemy B [loBeputensHoe ynpasreHue
WCKMIOYMTENbHO AeHexHble cpeacTtBa B 6GesHanuyHoW dopme, ecrnv WHOe He NpedycMOTPEHO AN COOTBETCTBYHOLLEN
Crtpaternm ynpasneHnus. MuHMmanbHbIn pa3vep AeHEeXHbIX CPeacTB, KOTopble AOMKHbLI ObITb NnepeaaHbl [loBeputensHOMy
ynpaensowemMy B [loBepuTenbHoe ynpasneHue, onpegeneH Ana kaxgon CrpaTerum ynpasneHus B [MpunoxeHun Ne2
«YcnoBus CrtpaTtermi ynpaBneHusi» Kk [oroBopy u B [punoxeHun Ne136 «Crtpatermm ynpaBneHuss Ons
KBannuULMpoBaHHbLIX MHBECTOPOBX» ANs COOTBETCTBYIOWeN CTpaTernn ynpasneHus (MepeoHavanbHbIA B3HOC).

7.2. YupeguTenb ynpaeneHusi BNnpaBe AOMOMHUTENbHO NepefaBaTth AeHEeXHble cpeacTsa B [loBepuTenbHoe ynpasrneHue B
Oe3HannyHoOM dopme, ecnvm [JononHUTENbHaa nepedada  [OEHEeXHbIX CpeacTB NpedycMOTpPeHa COOTBETCTBYHOLLEN
Crtpaterven ynpaeneHus (ganee — [ONOMHUTENbHbIM B3HOC). MuHMManbHbIi pa3mep [ononHUTENbHOrO B3HOCA B
[oBepuTenbHoe ynpaBneHue AOMKEH OblTb HE HWXKE BEMWYMHbI, OnpeaenéHHon ans kaxgon CTpaTterMu ynpasreHusi B
MpunoxeHun Ne2 k HacTosiwemy [JoroBopy Ans cOOTBETCTBYHOLEN CTpaTerun ynpasneHust.

He npusHaetcs JononHMTENbHbIM B3HOCOM MOCreaylllee 3ayucrieHne AeHexHbIX cpeacTB Ha CueT [doBepuTenbHOro
yrNpaBngawLWEero COrnacHo npegocTtaBneHHoMy [loBepuTenbHOMY yhpaengawwemy Ydpeautenem ynpaBneHust Kakoomy
YBeOOMNeHVO O pacnpefeneHnun akTMBoB B crydae Bblibopa Yypegutenem ynpaenenuss CtpaTerum ynpasneHusi, ang
KoTopow npegycmoTpeH Cpok aenctema Ctpaterumn ynpasneHus.

[oBepuTenbHbIV YyNpaBnsoLWmMii OCTaBnseT 3a cobo npaBo NpuHATL B [JloBepuTenbHOE ynpaBreHe AeHexXHbIe cpeacTBa B
pasmepe MeHee cymmbl [lepBoHayanbHOro/[ononNHNTENBLHOrO B3HOCA B COOTBETCTBYOLWY CTpaTerMio ynpaereHus, 4Tto
Takke OyaeTt npusHaHo NepBoHayanbHbIM/OONONMHUTENBHBIM B3HOCOM.

7.3. Yypeautenb ynpaBneHusi nepeuncnsiet NMepBoHadanbHbli B3HOC He no3gHee 30 (TpuauaTtn) paboumx OHen co OHA
noanvcaHusa 3asiBfeHns 0 npucoeanHeHnn nubo co AHA NpedocTaBneHust YBeLOMMeHUs O pacnpedeneHun akTMBOB B
cnyyae Bblbopa Yupegutenem ynpaeneHuss CTpaTterMm ynpasneHus, Ons KOoTopon npegycmotpeH Cpok [encTBus
CTtpaTeruu ynpaBneHusl, B KaXaoM criyvyae npefoCcTaBrneHusl ykasaHHbIX JOKYMEHTOB [JOBEpPUTENBHOMY YIPaBNSOLLEMY.

Ecnu Yypeautenb ynpaBrieHus He OCYLLEeCTBMI AEWCTBUS, ykasaHHble B absaue 1 (nepBoMm) HAcTosALWEro MyHKTa, TO
[loBepuUTenbHbIi yNpaBnsawoLWwmii ocTaeBnseT 3a coboii NpaBo oTkasaTb B 3aknoyeHunn [lorosopa. B ykasaHHOM criyyae npasa
n ob6sizaHHocTM y CTopoH [oroBopa He BoaHuKawoT. [Mpyu 3ToM [loBepuTesbHbIN YNpaBnsloWmMiA MMeeT MNpaBo Ha
BO3MelLLeHNE NMOHEeCEHHbIX pacxoaos.

7.4. Tepeuncnenne Yypegutenem ynpasneHns AeHexHbix cpeacts ([lepBoHavanbHOro B3Hoca) Ha Cyet [loBeputensHoro
ynpasnsioLLero, COOTBETCTBYIOLWMI onpedeneHHon CTpaterumn ynpasneHus, u/vnu nepegada UHaAHCOBBIX MHCTPYMEHTOB
[oBepuTensHOMy ynpaBsnsiowemy SBrAseTcs noatsepxaeHnem: (1) npuHATMA MM Bcex ycnosui [loroBopa co BcemM
MpunoxeHnsMn K Hemy, a Takke Bblbopa MM cooTBeTcTBylowen CTpatermm ynpasneHuss u (2) cornacus Yupegutens
ynpasneHunsi ¢ onpegeneHHbIM (MPUCBOEHHBIM) €My MHBECTULIMOHHBIM Npodunem.

[loBepuTenbHbIV yNpaBnAloLWMIA MOXET OCYLLECTBNSATb NEPECMOTP MHBECTULUMOHHOrO npodwns u (Mnuv) cTaHaapTHOro
WHBECTMUMOHHOrO npodwnsa  YypeauTens ynpaBneHWs nNpyM  HanmMuuu OCHOBaHWIA, MpPeaycMOTPeHHbIX [lopsiakom
onpegeneHnsl MHBECTULIMOHHOIO Npoduns, SABNSIOWMUMCS BHYTPEHHUM AOKYMeHTOM [loBepuTemnbHOro ynpasnstoLlero,
packpbiTelM Ha Cante [JoBepUTENLHOrO YNpaBnsIoWero, a Takke B MHbIX ClyYasix B COOTBETCTBMM C yKa3aHHbIM [Nopsakom
onpeaeneHnsl NHBECTULIMOHHOIO Npoduns.

7.5. [loBepuTenbHbIN YNPaBNSIOLWMA HanpaenseT yBegoMrneHne YupeauTtento ynpasnerdmsa o6 onpegeneHHom (O NpUCcBOeH-
HOM) WMHBECTULIMOHHOM Npodure, B TOM YMCre Npu OCyLEeCTBNEHUN NepPecMoTpa MHBECTULMOHHOIO Npodunis B COOTBET-
cTBum ¢ MNopagkom onpefeneHns MHBECTULMOHHOIO Npoduns, B hopme 3NEKTPOHHOIO AOKYMEHTA, MOANUCaHHOIo NPOCTOn
3MNEKTPOHHOW MOANUCHLI0 NO aApecy ANEKTPOHHON MOoYThl YYpeautens ynpasreHus, ykasaHHoMmy B AHkeTe, u/vnu npego-
ctaenseT B JInuHOM kabuHeTe.

B cny4yae Hecornacusi ¢ MPUCBOEHHBIM UHBECTULMOHHBIM Npodunem YupeauTens ynpaBneHus, 3aknioumsLumnn Joroesop, 40
01 noHa 2016 roga, ysegomnseT [JoBepuUTENbHOMO yNpaBnsiowero nyTeM HanpasneHus yBegoMeHnsa o BbiBoge AKTUBOB
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no copme [lMpunoxeHuns Ne7 "YBepomneHuve O pacnpederneHun akTMBOB B pamkax [OBEpPUTENbHOro ynpasBneHus" K
[oroBopy ¢ yka3aHnem uHdopMauum o BbiBoge AKTMBOB B pa3Mepe MoSHOro octatka.
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Henanpaenenve go 01 uioHs 2016 roga Yupeautenem ynpaeneHusi, 3aknoumimMm JoroBop o 01 wmoHa 2016 roga,
[oBepuTenbHOMY — yNpaBrisilOLLEMY BO3paXeHWW Ha yBeJOMJIEHME O MPUCBOEHUWM  YupeauTenio  yrnpaBneHus
WHBECTMLUMOHHOTO npoduna npusHaeTca Hagnexawwym nonyvyeHvem [oBepuTenbHbIM  YNpaBhsioWMM  cornacus
Yypeautensa ynpaBneHus C MNPUCBOEHHbIM YYpeauTenio ynpaBneHust WHBECTULMOHHBIM npoduneM, ykasaHHbIM B
COOTBETCTBYIOLLEM YBeaOMMNEHUM [JOBEPUTENBHOMO YNpaBnsioLLEro.

7.6. Beog AktuBoB B Crtpatervio ynpasrneHus "®yHaameHTanbHas", "CrtabunbHasa" Ydypeguternem ynpaBreHUss He
jonyckaeTcs.

MNopsipok nepepacnpeneneHuss AKTMBOB Mexay CTpaTerusimm ynpaBneHusi

7.7. B Tevenne Cpoka aenctaua [lorosopa, ecnv B cootseTcTByloWwen CTpaTernn ynpasneH1s He ykasaHo nHoe, AKTUBbI 13
CrtpaTternm ynpaBneHus MmoryT OblTb nepeBedeHbl (nepepacnpegeneHsl) B Apyrme CTpaterym  ynpasneHus,
npegycMoTpeHHble [loroBopoM. AKkTMBBI Takke MoOryT ObiTb nepeBedeHbl (nepepacnpefenexbl) B apyrve Crtparteruu
ynpaeneHus, ecnu npuobpeteHne aktmeoB B CTpaTernio ynpasreHus, ykasaHHylo YupeguTtenem ynpaeneHus B
YBegomneHun o pacnpegerneHmn, crano HEeBO3MOXHbIM NMBO 3KOHOMUYECKM HeonpaBAaHHbIM WM MHBECTULMOHHBIN
nopTdens Yypeautens ynpasneHus B COOTBETCTBUM C BblibpaHHow CTpaTterven ynpasneHus He 6bin chopmmpoBaH.

N3meHeHne COOTHOWEHNA AKTUMBOB MeXay pasnuuHbiMu CTpaTerMsiMu ynpaBrieHUs OcyLlecTBRsieTcs Yypeautenem
ynpasneHus nyTem npegoctaBneHus [JJoseputensHOMY ynpasnsiolemy YBedoMNeHNs 0 pacnpeaeneHnm akTueos.

[JoBepuTtenbHbIi yNpaBnsioLLmMii BNpaBe CaMOCTOSATENBHO NEPEBECTU NepefaHHble YupeanTenem ynpasneHns B CTpaTeruo
ynpaBreHusi, NpeanonaratoLlyo MHBECTUPOBAHWE B MPOU3BOAHbIE (DUHAHCOBLIE UHCTPYMEHTbI (6a30Bblii aKTUB KOTOPbIX
onpepensieTcs Yupeautenem ynpasreHusi B YBeAOMIEHUN O pacrnpeaeneHnn akTuBoB), AeHexHble cpegctea B CTpaTeruio
ynpaeneHus «lponoHrupyemas» B criyyae, ecnv npuobpeTeHue ykasaHHblX NMPOM3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB
CTaHOBUTCS HEBO3MOXHbIM NTMOO 3KOHOMMYECKM HEONpPaBAaHHbIM.

[loBepUTenbHbI YNpaBnsoLWmMii BNpaBe CamMOCTOSITENbHO nepeBecTu AKTUBLI M3 CTpaTerum ynpaBneHusi, BblGpaHHOM
YupeauTtenem ynpasnenus, B CTpatermio ynpasneHust «[lponoHrupyemasi» B MofiHoM of6beMe no okoHvaHun Cpoka
Jevicteua CtpaTtermm ynpaeneHusi nmbo B criyyae 4OCPOYHOTO UCMOMHEHUS NPOU3BOAHOIO (DMHAHCOBOMO UHCTPYMEHTA.

7.8. MepepacnpepeneHue akTMBOB Mexpay CTpaTerusiMv ynpaBneHUMSI BO3MOXHO NpU COGMOAEHWUU CrieAylowwmx
yCnoBUM:

7.8.1. paamep CyMMbl AE€HEeXHbIX CpeAcTB, nepepacnpeensemMon ns ogHon CTpaTerum ynpasneHus B OPYryro, OOMMKeH
ObITb HE HUXe BennYMHbl [JonoNHWTENBHOro B3HOCA;

7.8.2. ctoumocTb AKTMBOB B Kaxkgon CTpaTerv ynpaBneHuss nocne WCnonHeHns [oBepuTenbHbIM  YNpaBnsowmm
YBedoMNneHns O pacrnpedeneHnn akTMBoB, [OIDKHA COCTaBnATb He MeHee pasmepa [lepBoHayanbHOro B3HOCA,
YCTaHOBMNEHHOrO AN gaHHon CTpaTernv ynpasneHus, 3a UCKNIOYEHeM Criydasi MoMHoro nepepacnpegenexHnst AKTMBOB U3
opHoun Ctpaterum ynpasneHus B gpyryto Ctpartervio ynpasneHus.

7.9. [oBepuTenbHbli ynNpaBnsalWMiA BrpaBe oOTKasaTb Y4YpeauTemnio YrnpaBneHust B WCMOSIHEHWM YBEOOMIEHUS O
pacnpefeneHMn akTMBOB B Crlydae HecobntogeHus TpeGosanuii n.7.8. [lorosopa.

7.10. NsmeHeHMe COOTHOLWEHMS AKTMBOB Mexay pas3nuuHbiMm CTpaterusiMum ynpaereHust AOMKHO ObiTb MpYBEAEHO
[oBeputenbHbIM ynpaBnswoWmMM B cooTBeTcTBue B TeuyeHue 15 (MsatHaguatv) paboumx OHEW CO AHA MONyYeHus
YBeaomneHus o pacnpegeneHun akTuBoB.

B cnydyae, ecnu B nepuop nepepacnpefeneHs AKTMBOB, YCTaHOBMNEHHbIM ab3auem 1 nyHkra 7.10 [JoroBopa, Topri LLEHHON
6ymaroi He Npou3BoaATCS U(MNKU) Nofada 3asiBKM Ha NnoralleHne NHBECTULIMOHHbIX NaeB He NpeacTaBnseTCcs BO3MOXHOW No
npu4MHaMm, He 3aBUCAWMM OT [JOBEPUTENBHOrO YNpaBMsOLWEro, BKMAYas CcrydaM W3MEHEHUS Tuna MaeBbiX
WHBECTULUMOHHBLIX (POHAOB, MHBECTULMOHHbLIE NMauM KOTOPbIX ObinM npuobpeTeHbl NPy OCYLLECTBMNEHUM LOBEPUTENBHOIO
ynpaenexusa no [orosopy, u(unu) noraweHne MHBECTULMOHHBLIX NaéB NaeBblX MHBECTULMOHHbIX (POHOOB HEBO3MOXHO, B
TOM uyucrne, B CBSA3M C MPUOCTAHOBMEHMEM Bbl4auyu, noraweHuss n obMeHa WHBECTULMOHHBIX NMAéB B COOTBETCTBUM C
NONOXEHUAMN HOPMATMBHbBIX MPABOBbIX aKTOB B chepe (PUHAHCOBBIX PbIHKOB, NepeBoA (nepepacnpeaeneHne) 4eHEeXHbIX
CPEACTB OT peanu3aumm Takmx LeHHbIX Oymar ocyuiectngaetcs B TedeHune 20 (OBapuaTtn) paboumx gHen co AHA Havana
TOProB TakKMMW LieHHbIMU Bymaramu nnbo, npu nosieneHun y [loBepuTenbHOro ynpasnsioLwero BO3MOXHOCTA NoAaqun 3asiBKu
Ha noralleHne NHBECTULIMOHHbIX NAeB, CO AHS NOMyYeHUs1 [EHEXHON KOMMEHCAaLMN B CBA3W C UX MOralleHneM.

7.11. Tpwn ucnonHeHun YBeAOMNEHUS O pacnpedeneHWn akTUBOB, HampaBIieHHOro YuypeauTenem ynpaBrneHus B Lensx
nepepacnpegenexns AktueoB mexay CtpaTternamu ynpasneHus, [JoBeputenbHbIi yNpaeBnsaowmn pacnpegenseT AKTUBbI B
CrtpaTternm ynpaeneHus B COOTBETCTBMM C CyMMaMmu, yka3aHHbiMM B cTonbue "Beoa" YBegomneHus o pacnpegeneHvmn
aKTMBOB MpW YCINOBWUK, YTO MOCIE BbINOMHEHUs nepepacnpeenenns B CTpaternsx ynpasneHus 6yayT AKTUMBbLI B pasmepe,
He MeHee ykasaHHoro B Nn.7.8.2 [orosopa. Pa3sHunua mexay daktudeckon cymmoln AKTMBOB ANns nepepacnpeneneHvs u
CyMMaMu AKTVMBOB, YKasaHHbIMW B YBEOOMMEHWM O pacnpeferneHunm akTMBOB, OTHOCMTCS Ha ogHy u3 Crparerun
ynpaBneHus.

7.12. Cymma, ykasaHHasi B ctonbue "BbiBOA", sIBNSAETCS OLIEHOYHOM CTOMMOCTbIO aKTMBOB WM He SIBNAETCA CYMMOM,
nognexawen nepepacnpeneneHmio B COOTBETCTBMM C MNOAAHHbIM YBEOOMMEHMEM O pacnpegeneHum aktueoB. [locne
NPUHATUS YBEOOMIEHUsSI O pacnpedeneHn akTMBOB LieHHble Bymaru, Haxoaswmecs B [loBepuTenbHOM ynpaBrneHuu, oyayTt
npoAdaHbl MO LUeHaM, KOTopble MOryT W3MEHATbCA W BMAMATb Ha KOHEYHYyl CymMMmy AKTMBOB, noAnexatlyto
nepepacnpegenenuto. NMocne peanusauum LeHHbIX Bymar n3 AKTBOB ByaeT yaepaHo Bo3HarpaxaeHue [oBepuTenbHOro
ynpasnsoLLero.

Mopspok BbiBoga AKTUBOB U3 [loBepUTENLHOIO ynpaBrieHUs
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
O I Kp bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
7.13. BoiBog AkTuBoB (4actu AkTMBOB) 13 [loBEPUTENbHOrO yNpaBreHns OCYLLECTBSIETCS HA OCHOBaHUWM HanpaBneHHOro
Yuypeautenem ynpaeneHus YBeOOMMEHUs O pacnpedeneHny aktueoB no dopme [Mpunoxernmsa N7 k HacTosiemy

[Oorosopy.

7.14. BbeiBoa AKTMBOB (4acTu AKTMBOB) OCYLLECTBNSETCA B AEHEXHOW hopme nocpeAcTBOM GAHKOBCKOrO nepesofa, ecnm
MHOE He NPeAyCMOTPEHO cooTBeTCTBYOLWen CTpaTernen ynpasneHus v AencTByoLWmMM 3akoHoaaTenscTBom Poccuiickon
denepaunn.

BbiBog AKTVBOB B AeHexXHOW dpopme ocyliecTBnseTca B pydonsax Poccuiickon ®epepauun. [loBeputenbHbIN YNpasBnsaoLwmn
BNpaBe TaKkke OCYLLEeCTBMNATb BbiBOA4 AKTMBOB B WMHOCTPaAHHOW BanioTe, €Cnv Takas BO3MOXHOCTb MpeaycMoTpeHa
JencTByloWNM 3akoHodaTenscTtBoM Poccuiickon ®epepauun. MNMpu aToM, €Ccnv BO3MOXHOCTb KOHBepTauuy BanioTbl Ans
[loBepuTenbHOro ynpasnsiowero oTcyTcTBYyeT, NMMBO orpaHnyeHa no HesasBUCALWMM OT [JOBEPUTENbHOrO YNpaBnsiowero
obcTosATenbLCTBaM, TO OH B JIOBOM Cryyae OCYLUeCTBMNseT pacyeTbl C YypeauTenem ynpaBneHus, B TOM YWCre BbIBOS
AkTnBOB M3 [loBEpUTENbHOrO ynpasneHusi, B pybnsax, B TOM 4ucne B Cryyasx, KOraa BanoTa WMHBECTULMN, yKa3aHHas B
YBedomneHnn o pacnpeferneHnm aktmeoB, OOPMIIEHHOM B COOTBETCTBMM C nyHkTom 2.3.[loroBopa, nubo BamwoTa
lMepBoHayanbLHOrO B3HOCA, B COOTBETCTBMM C ycnosmsmu CTpaTerum ynpasneHus oTnuMdHa OT pybnsa Poccuiickon
denepaunn.

7.15. B cnyyae HeBO3MOXHOCTW peanusoBaTb AKTMBbI (4acTb AKTMBOB) MNW MNOMyYeHUs 3anpoca oOT Yypeautens
ynpaeneHns Ha BbiBo4 AKTMBOB (Y4acTu AKTMBOB) B BuAe LeHHbIX Gymar, [loBepuTenbHbIN ynpaBnsowuin MMeeT npaso
BbIBECTU AKTMBbI B BMAE LIeHHbIX Bymar mo peksusutam, npefocTaBfeHHbIM YypeguTenem ynpasneHus. Mpu aTom, BHe
3aBMCMMOCTU OT YKa3aHHbIX B [loroBope CpOKOB, BbiBOA4 AKTMBOB (4acTu AKTMBOB) MO peksu3uTam, MPeaoCTaBreHHbIM
Yupeautenem ynpasneHus, npon3soantca [loBeputenbHbiM ynpasnsawowmm B TeveHne 30 (Tpuauatn) pabounx gHen, npu
yCMOBUW aKTyanbHOCTV NpedoCTaBneHHbIX Y4ypeauTenem ynpasneHns pekBu3nToB AN nepeBoaa LieHHbIX bymar.

7.16. AkTuBbI (YacTb AKTVBOB) CYMTAIOTCSA BO3BPALLEHHbIMU YYpeauTernto ynpasneHns Co AHA CNUCaHNS AeHEXHbIX CPEACTB
co Cuyeta [oBepuTenbHoro ynpasnswowero nuMbéo C MOMEHTa CnMCaHus UeHHbIX Oymar co cyeTa geno B criyyae,
ycTaHoBneHHom n.7.15. [lorosopa.

7.17. [loBepuTenbHbIN YyNPaBnAsoLWWi, ecnm MHOe He NpeayCMOTPEeHO HacTosAwmM [JoroBopoM, 0643yeTcs BbiBECTU AKTVBBI
(yactb AkTvBOB) M3 [oBepuTenbHOro ynpaeneHuss B TedeHne 15 (MatHaguaTtv) paboumx OHeW co OHA npuéma ot
Yupeautens ynpasneHus YBeOoMIeHns O pacnpeneneHun akTmeBoB, 3a UcknodeHneMm CTtpaTernin ynpaBneHnsi, ykasaHHbIX
B MpunoxeHun Ne13 k [Joroeopy.

YBenu4yeHmne cpoka McnosniHeHns BbiBoaa AKTUBOB (qacm AKTMBOB) AonyckKaeTca:

7.17.1. B cnyyae, Korga Ha OeHb npvema YBeOoMIeHUst O pacnpenerneHuy akTueoB [1oBepuTenbHbIM YNpaBnsaoLLmMM
COBEpLUEHbI CAENKWU, MO KOTOPbIM pacyeTbl OCYLLECTBSATCA B CPOK, paBHbI UMM NpeBbIIAOWMIA CPOK ANs BbiBOAA
[OEHEXHbIX CPEeAcTB, YCTaHOBMEHHbIM nNyHkTOM 7.17. [loroBopa, BbIBOA [OEHEXHbIX CPEACTB MO TakMM  cAernkam
ocyliecTBnsietcs B TeveHue 20 (OBaauati) paboumx AHEW CO AHS 3aBepLUEHUST pacyeToB MO AaHHbIM CAenkam;

n/vnm

7.17.2. B cnyyae, korga A0 AHS npuema YBeAOMIIEHUS O pacnpeferieHnn akTMeoB [oBepuTerbHbIM YNpaBsowmum
COBEpLUEHbI CAENKM MO NMPUOBPETEHNIO LIEHHbIX Bymar npu uUx pasMeLLleHUn U He HaCTynun AeHb Hayana TOProB TakuMM
LEeHHbIMWM GymaramMu Ha opraHu3oBaHHbIX Toprax (6upxe), BbIBOA AEHEXHbIX CPEACTB B COOTBETCTBUM C YyKa3aHHbIM
YBegomneHnem ocyllecTensietcss B TedeHve 20 ([BaguaTtv) pabounx OHEW CO AHA Hadvana TOProB TakMMMU LeHHbIMW
6ymaramu;

n/vnm

7.17.3. B cnyyae, ecnv B nepuop BbiBoAa AKTMBOB (4acTu AKTMBOB), YCTaHOBMEHHbIN MyHKTOM 7.17. [JoroBopa, Topru
ueHHon Oymaron He npowusBoasTca nmbo y [loBepuTEnbHOrO yMpasnsAloWero, No He3aBUCALMUM OT HEero npuyvMHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUNTL CAEMKN MO peanusaummn LeHHbIX Gymar, BXxoasuwmx B coctaB AKTMBOB, U(unn) nogaya
3a8BKM Ha MoraweHue WHBECTULMOHHBIX MaeB He MpeacTaBNsAeTCs BO3MOXHOM MO MpUYMHaM, He 3aBUCSLUUM OT
[oBeputenbHOro ynpaensoLWero, BKoYasa cryvyam U3MEHEHUss Tuna naeBbiX MHBECTULMOHHBIX (POHAOB, UHBECTULIMOHHbIE
nau KoTopbix ObINn NpruobpeTeHbl Npy OCYLLECTBNEHUN OOBEPUTENBLHOMO ynpasneHus no [[orosopy, n(unu) norawleHue
WHBECTULMOHHBIX MaéB naesBblX MHBECTULMOHHBLIX (POHAOB HEBO3MOXHO, B TOM 4YMCrE, B CBSA3UM C NPUOCTaHOBEHWEM
Bblgayu, noraweHmst 1 obmMeHa MHBECTULMOHHBLIX NaéB B COOTBETCTBUM C MOSNOXEHUSIMM HOPMAaTMBHLIX NPaBOBbLIX aKTOB B
cdepe (PUHAHCOBBLIX PbLIHKOB, TO BbIBOA AEHEXHbIX CPEACTB OT peanu3auuu Takux LeHHbIX Gymar ocyllecTBnsieTcs B
TedyeHue 20 (OBaguatv) paboumx OHEW CO OHS Hayana TOpProB TaKMMW LEeHHbIMU Bymaramu, nvbo, npu nosiBNeHun y
[oBeputenbHOro ynpaensioLEero BO3MOXHOCTA NogayvM 3as8BKM Ha NoralleHue MHBECTULIMOHHBIX MaeB, CO AHS MOMyvYeHust
[EHEXHON KOMMEeHcaLUun B CBA3M C UX NOralleHnem;

n/vnm

7.17.4. B cnyyae onvTenbHOro Cpoka noralleHnst 1 BoinnaTbl AEHEXHOW KOMMeHcauun nocne noraleHnst MHBECTULIMOHHbIX
naés naeBoOro MHBECTULMOHHOIMO (OOHAA, COCTaBMSIOWNX WHBECTUUMOHHBLIA nopTdens no [JoroBopy, ynpasnsiowen
KOMMaHWen Takoro naeBoro MHBECTULUMOHHOIO POHAa, yKa3aHHbIN CPOK BbiBOAA Unn nepepacnpegenenns (n.7.10) Aktmeos
(4yacTtn AKTUBOB) MOXET ObITb YBenu4deH Ao 25 (Osaguati natv) pabounx gHEN.

7.18. B cny4yae BbiBoAa yactn AKTMBOB, [loBepUTEnbHbLIN YNPaBnaioLWmMi nepedncnaeT YupeauTento ynpasneHus JeHexXHble
cpefcTea B pasMepe, ykazaHHOM B YBELOMIEHUMN O pacrnpefeneHny akTueoB, Npy 3TOM Bo3HarpaxaeHve [loBeputenbHoro
yNpaBnsiowero W HanoroBble OTYWCMEHUsi, NpedycMoTpeHHble TpeboBaHusimu Hanorosoro Kogekca Poccwuiickon
denepaumm, yaepxumsatoTca U3 AKTMBOB YUupeaunTens ynpasneHus, ocTaBlLnxcs B [loBepUTENbHOM yripaBrieHuu.

7.19. Ecnu B pesynbTaTe ucnonHeHusi loseputenbHbIM ynpaensiowmM YBeAoMNeH s 0 pacnpeaerneHnmn akTuBoB (B cryyae
BblIBOAA YacTu AKTMBOB) A0 yAepXaHws Bo3HarpaxaeHus [loBepuTenbHOro ynpasrsiolero M HanoroBblX OTYUCMEHWA,
pasmep AkTuBoB B [loBepuTeNnbHOM YMNpaBfeHUW CTAaHOBUTCA MeHblue YCTaHOBMeHHoro B n.7.8.2. [orosopa,
[oBepuTenbHbIVi yNpaBnsoWmMiA UMeeT NpPaBoO BbIBECTW YYpeauTenio yrnpaBneHus CyMMY MEHbLUYI, YeM YyKa3aHo B
YBegomneHun o pacnpefeneHnM akTuBoB Takmm obpas3om, 4Tobbl pa3mep AKTMBOB, HaxoAswmxcs B [doBepuTernbHOM
ynpasneHuu, nocne yaepxaHusi cootseTcteoBan tpebosaHuam n.7.8.2. florosopa.
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7.20. B cnyyae BbiBoga 4actu AKTMBOB OLIEHOYHas CTOMMOCTb AKTMBOB MOCfe BbiBOAa YacTh AKTMBOB U yaepaHusi
BO3HarpaxxaeHus [JoBepmUTenbHOro ynpaBnsitolero, a Takke HanoroBblX OTYUCIIEHUNA, HE AOMKHA OblTb MeHee BeNUYUHBI

ﬂepBOHaqaanoro B3HOCa B COOTBeTCTBy}OLLleIh CTpaTeFMM ynpasrieHunsA. [ononHutenbHble ycnoBusa BbiBOAA 4acTtu AkTnBOB
MoryTt ObITb npegycMoTpeHbl COOTBETCTBYHOLLMMU CTpaTeFVIﬂMVI ynpasrieHusa.

7.21. CTOpOHbI MpWU3HAIOT, YTO BO3MOXHble YObITKM, HapyleHus TpeboBaHWM K cocTaBy W CTPYKType OOBLEKTOB
[oBeputensHOro yrnpaeneHuss U WHble HeGnaronpusiTHble MOCMeACTBUS, KOTOpble MOryT BO3HUKHYTb B pesynbraTte
nepepacnpefeneHusi AKTUBOB U3 oaHon CTpaTterum ynpasneHusi B Apyryio CTpaTteruio ynpaeneHusi B Criyqae UCMonHeHUs
JoBepuTtenbHbIM yNpaBnsioLWMM YBeOOMIEHUs] O pacnpedenieHnn akTMBOB A0 UCTeYeHUsi cpoka feictaus [Joroeopa, a
Takke B pesynbTate oTkasa YupeauTens ynpaeneHus oT [JoroBopa 4o UCTEYEHUsI Cpoka ero AeNCTBUS M/Unv 0 UCTEYeHUs
Cpoka pfeictBua CrTpaTermm ynpaBneHusi, SBNSIOTCS MOCNeAcTBUEM AEWCTBUIA (MPsMbIX ykasaHui) Ydypeautens
ynpaBrieHUsi, YTO MUCKIIloYaeT OTBETCTBEHHOCTb [JOBEPUTENIBHOMO YMPaBriSIlOLLEro 3a Bbi3BaHHbIE TaKUMK OEWCTBUSIMU
BO3MOXHblE YObITKM.

7.22. B cnyyae ucnonHexuns [loBepuTenbHbIM ynpasnaowum YBe4OMNEeHNs 0 pacnpefeneHn akTuBoB, NofyYeHHoro Ao
ncredeHns Cpoka gencteus CTpaTermm ynpasreHus, BO3HUKWINE YObITKU ABNSAOTCA NOcrneacTBueM AencTBUIM (NPsiMbIX
yKasaHui) Yupeautens ynpasfeHus, Y4TO UCKNoYaeT OTBETCTBEHHOCTb [JOBEPUTENbHOrO YNpaBrisioWero 3a Bbi3BaHHbIE
TakMMK JENCTBUAMU YObITKN.

8. BOSHAIPAXXAEHUE

8.1. 3a ycnyrun, okasbiBaemble no [lorosopy, YupeauTtenb ynpaeneHus BbinnavmBaeT [JoBepuTenbHOMY ynpasnsioLemy
BO3HarpaxxgeHue, paccuntbiBaeMoe B cooTBeTcTBUM € OBWmM MOpsSAKOM pacdeTa Bo3HarpaxaeHus [oBepuTenbHOro
ynpasnstoLiero, ycraHoneHHoro lNMpunoxennem Ne3, MNpunoxeHnem Ne13 k HacTosLwemy [JoroBopy Ans COOTBETCTBYOLEN
CtpaTernum ynpaBneHus, 3a c4eT AKTUBOB (0OBEKTOB ynpaBreHns), Haxoaawmxcsa B [loBepuTensHOM ynpaBneHnm.

8.2. Bminnata Bo3HarpaxaeHust [doBeputenbHOMy ynpaenswoleMy npousBogmTca nytem 6e3akuenTHOro cnucaHus
JoBeputenbHbIM  yNpaBnsloWUM CyMMbl BO3HarpaxaeHus u3 AKTMBOB YupeauTensa ynpaerneHusi, a B Chyyae
HeJOoCTaTO4YHOCTU AKTMBOB - MyTEM MepedncrnieHns Yupegutenem ynpaBreHnss CyMMbl BO3HaArpaxaeHust Ha cobCTBEHHbIN
DOaHkoBCKMIA cveT [JOBEpUTENBHOMO YMNpaBnsoLWEro Ha OCHOBaHWM BbICTABIMEHHOrO CyeTa, HanpaBnsiemMoro YypeauTernto
ynpaBneHus B Nopsiake U CPoKW, yCcTaHOBMEHHble N.9.2 [loroBopa nmMbo nyTem nepedncrneHns YyupeauTenem ynpaBrneHus
CYMMbI BO3HarpaxaeHusi (4actv cyMMbl Bo3HarpaxaeHus) B CtpaTeruto ynpasnenusi «[ponoHrupyemasy.

9. HEOBXOOUMBIE PACXO[Abl U HANOIOOBJIOXKEHUE

9.1. K HeoGxoaMMbiM pacxojam OTHOCATCS Creaylolime pacxodbl, MOHeCeHHble [oBepuTenbHbIM YNpaBnsoWUM B
npouecce ucnonHexHns [lorosopa no kaxaon n3 CtpaTterun ynpasneHus, ykasaHHbix B [Mpunoxennn Ne2, MNpunoxeHun Ne13
K HacToswemy [lorosopy:

- pacxoabl, CBA3aHHble C OcyllecTBlieHMeM Yy4yeta npaB Ha UEeHHble 6ymar14 N XpaHeHnem cepTumkaToB
LOOKYMEeHTapPHbIX LLeHHbIX 6ymar;

- KOMWCCUOHHOE BO3HarpaxaeHue GpokepoB, COBEpLUAOWNX CAENKU, U (Mnun) onnata ycnyr 6pokepoB, B TOM 4ucne
KOMWUCCUOHHOE BO3HarpaxgeHue u (unu) onnaTta ycrnyr YrnofmHOMOYEHHbIX AMIMEPOB Ha pPbIHKE FOCYAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepauny;

- onnarta ycnyr KpeguTHbIX opraHmsau,MVl, B TOM 4ucne pacxopgbl, CBA3aHHble C OTKpbITUEM CYETOB, nNpoBeaeHUNEM
onepauvuh no 3TUM c4yeTam 1 OCyLLeCTBJIEHMEM pac4eToB,

- onnaTta ycnyr no onpeaeneHnio B3anMHbIX 0065s3aTenbLCTB No caenkam;

- onnaTa ycnyr Aeno3uTapuveB, OCYLLECTBASIOWMX MNpPOBEAeHVWE [Aeno3vTapHbIX onepauuin Mo wuToram CAEenok ¢
LeHHbIMW Bymaramu, COBEpPLUEHHbIX HA TOprax OpraHM3aTopoB TOPrOBMM Ha PbIHKE LiEHHbIX Bymar u Ha BHEGUPXKEBOM
PbIHKE;

- onnara ycnyr opraHu3aropa TOprosnu;

- pacxoabl, BO3HUKLLNE B CBA3N C yHaCTUeEM [oBeputensHoro ynpasngdawouiero B Cy/J,E6HbIX cnopax B kKa4ecTtBe UCTLA,
OTBETHMKa UM TpeTbero nmua no MCkam B CBA3N C OCyLLEeCTBIIEHNEM [oseputensHoro ynpasneHua AKTMBamu, B TOM
4yncne CyMmmbl Cy,Cl,eGHbIX n3aepxek n FOCWJ,apCTBeHHOf;I NOLWWIMHbI, ynnadnBaemble [oBepuTenbHbIM ynpasndarwwmm, B
CBA3M C yKa3aHHbIMK CcnopamMu;

- WHble pacxoabl, NOHECEHHbIe ,D,OBepI/ITeJ'IbeIM ynpasndawwnm B npouecce NCnofiHeHnA ,El,oroaopa.
9.2. ,D,OBepVITEJ'IbeIVI yﬂpaBﬂﬂrOLLl,VlVl yaoepxuneaet HeobxoanMble pacxoabl 3a CHET Haxo4ALWNXCA B ynpaBneHnm AKTMBOB.

B cnyyae HeBO3MOXHOCTM yaepxaHus [loBepuTernbHbIM YNpaBnaoWmMM M3 AKTMBOB CyMM HeoGXoAMMbIX pacxondos,
CBSi3aHHbIX C ucnonHeHmem [loroBopa, Yupeautens ynpasneHusi 06a3yeTcs BO3MECTUTb yKa3aHHble pacxodbl B TeyeHune 3
(Tpex) paboumx OHew nocre nonyyeHus oT [JoOBEpPUTENbHOrO YNpaBsioOWEro NUCbMEHHOro yBedoMIeHus o6 3aTom u
BbICTABIEHNA cyeTa, NyTem nepeuncneHvs Yupegutenem ynpasneHuss CyMM HeoOXOAMMbIX pacxofoB Ha COOGCTBEHHbIN
6aHKkoBCKMA cyeT [oBepuTenbHOro ynpaensiowero nubo nyTem nepevucneHus Yypegutenem YynpasneHuss CymMMm
HeobXxoaMMbIX pacxodoB (YacTn cymmbl) B CTpaTeruio ynpaeneHus «lponoHrupyemas».

9.3. YuypeguTenb ynpaefieHUss B cChny4asx, MpedyCMOTPeHHbIX 3akoHodaTenbcTBoM Poccuiickon ®depepaumn, Hecet
OTBETCTBEHHOCTb 3a YNaTy Harnoros B OTHOLLIEHUM A0X0A0B, NOMyYeHHbIX OT [loBepUTENbHOro yrnpasneHus no Jorosopy.

9.4. [loBepuTenbHbI YyNpaBnsoLWUiA BbINOMNHAET 06513aHHOCTM HaNoOroBOro areHTa B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuickon depepaumm.

9.5. [loBepuTtenbHbIn ynpasnmou.mﬁ He HeceT OTBETCTBEHHOCTM 3a HEBEPHbIA pacuyer, yoepXaHne un nepedyucneHuve B
OlomKeT HamnoroBblX OTYMUCIEHMK, ecnu HEBEPHLIN pacyeT, Ha OCHOBAHWW KOTOPOro ObIno nposeaeHo ynepxaHue u
nepe4yucrieHne B OloKeT HanoroBblX OTYMUCHEHUN, Obin NPon3BeAEH BCNeaCTBUE HEUCNONHEHNS YupeaguTenem ynpaBrneHus
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006513aHHOCTM MOATBEPXAEHMSA/M3MEHEHMS CTaTyca HanNoroBoro pesuaeHTa/Hepe3naeHTa, Kak 3To npeaycMoTpeHo n.6.1.8.
[HoroBsopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. Mpw HEBBLINOMHEHUM UMW HEHaANEXaleM BbINOMHEHNM ofaHOM 13 CTOPOH CBoMX 06s3aTensCcTB No JoroBopy Apyras
CTtopoHa Bnpaee TpeboBaThb:
- Hagnexallero ucnosiHeHusi obs3aTensCeTs;

- 0e3B03Me3HOro McnpaBneHusl MOCNEeACTBUM HEBLIMOMHEHUST WNW  HeHaanexallero BbINOMHEHUSA MOMNOXEHUN
[orosopa;

- BO3MELLEHMNS YObITKOB.

10.2. [oBepuUTenbHbIM YNPaBnsowWwmin unu Yypeautens ynpaeneHuss He GyaeT HeCTU OTBETCTBEHHOCTb 3a HEUCMOoNHeHue
WU HeHagnexallee WCMNofHeHVe oGsi3aTenbCcTB No [JoroBopy, ecnv 3To GyaeT SBMSATbCS CRNeAcTBUEM OOCTOATENLCTB
HenpeofonMMoi cunbl (popc-Maxop), ykasaHHbix B pasgene 11 [oroeopa (Popc-makopHble 06CTOATENbCTBA), UM
CNeACTBMEM HEUCTIONTHEHUS! UMW HEHaAJIeXaLLero CNonHeHUst 06si3aTenbCTB no [oroBopy Apyroi CTOpPOHOW.

10.3. B cnyyae HeyBegomneHuss u (Mnv) HeCBOEBPEMEHHOro ysBedomneHus [loBeputensbHoro ynpasnswowero o6
N3MEHEHUSAX PEKBU3UTOB W WHbLIX CBeAeHUN YypeauTens ynpasneHus B cooTBeTcTBuM C¢ n.6.1.6 - 6.1.8. [doroBopa
[oBepuTenbHbIi  yNpaBnswWnMiA He HeceT OTBETCTBEHHOCTU 3a HeHanexallee WCNOMHeHWe MNpUHATbIX Ha cebs
obsa3aTenbCTB.

10.4. [loBepuTenbHbIA YNpaBnsoWUn He HeceT OTBETCTBEHHOCTM 3a YObITKM Y4ypeauTens ynpasneHusi, BO3HUKLINE B
pesynbrare:

- HEeBbIMOJIHEHUA NN HEHaAneXallero BblNOJIHEHNA SMUTEHTOM LEHHbIX 6ymar cBoux 06s13aTeNbCTB MO MOralleHuto
LEeHHbIX 6y|\/|ar, Bbinfiate 4oxoaoB Nno UeHHbIM 6ymaraM, WHbIX JENCTBUIA SMUTEHTA UNKn YNONMMTHOMOYEHHbIX UM JNLL;

- HenpaBOMEPHOIO yAepXaHWs SMUTEHTOM HarforoB UM NoGbIX APYrMX AEHEXHbIX CYMM M3 CYMMbl HAYMCIEHHbIX
OVBWOEHOOB;

- HEBbINOJMIHEHMS UMW HeHagnexallero BbIMOMHEHWS MULOM, BbliAAaBLUMM HESMUCCUOHHBIE LiEeHHble Gymaru, CBOMX
obsa3aTenbCTB Mo onnarte (NoraweHnto) LieHHbIX Gymar, Beinnarte NpuYMTaoLWLmMXcsi N0 HUM OOXOO0B, UHbIX 4ENCTBUN
TaKoro nvua unu ynonHOMOYEHHbIX UM TNLL;

- HEBbINOMHEHWA WNW HeHagnexalwiero BbIMOMHEHNSA KOHTpareHTom (3aemwumkoM) neped [loBepuTenbHbIM
yrnpaBnsoLWwmyM 3a HeucnonHeHne obssatensCcTB Mo AOroBopaM 3arima, obpasoBaHus HeobGecneyeHHOro 3anmma, B
pes3ynbTaTe HEBO3BpaTa 3aliMa KOHTPaAreHTOM (3aeMLLUKOM);

- N3MeHeHUA CTOMMOCTU LEeHHbIX 6ymar;

- npuobpeTeHus wnu peanusaumm AKTMBOB (4acTu AKTMBOB), B BMAE UEHHbIX Oymar, He no nydwen ueHe,
CyLLeCTBOBaBLLEN B MOMEHT, [0 UMW NOCNe COBEPLUEHNS CAENKY;

- CHWXEeHNa cToumMocTM AKTMBOB YupeguTtens ynpasneHua, B TOM 4uUcrne B pesdynbtate nepeoueHKn CTOMMOCTU
LEeHHbIX 6ymar, nposoanmon [JoBepuTteribHbIM ynpasndawwnmMm B COOTBETCTBUN C TpeGOBaHVIHMVI 3aKoHOOaTeNbCTBa,
HOPMaTMBHbLIMW aKTaMn 1 MHbIMK Npasunamu, lorosopoM, MeToAMKON OLEHKN CTOMMOCTM AKTUBOB;

- pewnctBusa unu GespgenctBusa [oOBepUTENBHOMO ynpasnstowero, 0o60CHOBAHHO MOnaraBLUErocsi Ha MUCbMEHHbIE
OOKYMEHTbI, NpeoCTaBMNeHHbIE YUpeanTenemM ynpaBneHnsi, U Ha OTCYTCTBUE TaKoBbIX;

- cboeB B paboTe SNEKTPOHHBbIX CUCTEM CBA3W, aBapuil KOMMbIOTEPHbIX CeTEW, MCNoNnb3yemblx Ans obMmeHa
CoobLeHnamu mexagy Yupeautenem ynpasneHus n loBepuTenbHbIM yNpaBnsioLmM;

- 3a pasrnaweHne KoHduaeHumanbHon uHgopmaumu, nonyyeHHon Ydpegutenem ynpaBneHus 4yepe3 JIMUHbIA
KaGuHeT, CTaBLUEe M3BECTHON TPETLMM N1LAM Mo BUHE YypeauTens ynpaBneHus;

- OEeWUCTBUIN OpPraHOB WCMOMHUTENBHOW, 3aKOHOAATENbHOM M cyaebHOM BracTu, NpsiMO UM KOCBEHHO CHMDKAKOLLMX
CTOMMOCTb AKTMBOB;

- AOCPOYHOro BbiBoAa (M3bATUA) YupeauTenem ynpaBreHUs BCceX UNM YacTu AKTMBOB U3 [loBepuTenbHOro
ynpaBneHus;

- [eicTBuiA, YNyLLEeHUA UNn 3aepXKeK B UCMONHEHUN CBOUX 00a3aTenbCTB YupeamTenem ynpasreHusi, B TOM Yucre B
pesynbTate HenpeaocTaBleHUsl, HECBOEBPEMEHHOIO NpPeaOCTaBMEHUsi, NPEACTaBMEHUS B WCKaXXEHHOM Buae
Yupegutenem ynpaBneHWss [OOKYMEHTOB W/unu wuHdOpMauuv, nNpegocTaBlieHUME KOTOPbIX NpegycMOTpeHo
Horosopowm;

- HapylweHus Yuypeautenem ynpaereHus NOATBEPXKAEHUN, rapaHTUiA, NpegoCTaBNEHHbIX YUYpeanTenem ynpaBneHus
00 BCTynneHus B cuny [loroBopa 1 ykasaHHbIx B pasgerne 14 [lorosopa.

10.5. Yupegutenb ynpaereHUsi HeceT OTBETCTBEHHOCTb 3a YyMnaTy Hamnora Ha goxoabl dwmsndeckux nuy (HO®I), 3a
UCKITIOYEHNEM CIy4vaeB, koraa OyHKLMM HANoroBoro areHTa B COOTBETCTBMM C 3akOHOA4ATeNbLCTBOM Poccuiickon ®egepaunmn
BO3MO0OXeHbl Ha [loBepuTEeNbHOrO ynpaBnsoLLEero.

10.6. B cnyyae HeucnonHeHnus YupeguTtenem ynpasneHuss o00s3aHHOCTM, ykasaHHoi B n.9.2. [orosopa, Yypeautenb
ynpaeneHusi obssyetcsa ynnatuTe [oBepUTENbHOMY YMpaBnsiowemMy MEH0 B pasmepe KIYEBOM CTaBKM 3a KaXdbli
KaneHagapHbIN AeHb MPOCPOYKUN UCMONMHEHUs 06S3aHHOCTM OT CyMMbI PACXOA0B, MOAMEXALIMX BO3MELLEHUHO.

10.7. YupeguTtenb ynpaBrieHusi HeCET OTBETCTBEHHOCTb 3a BCE AECTBUS, COBEPLUEHHbIE UM MPU UCNonb3oBaHuK JInuHoro
KabuHeTa.

10.8. Yuypepgutenb ynpaenenus, [lpeactaButens  Yypeautens  ynpaBneHUs  HECYT  OTBETCTBEHHOCTb  3a
HenpegocTasneHne/npeocTaBneHe HeOCTOBEPHOrO adpeca SMEeKTPOHHOW MoyTbl M HOMepa MobunbHOro TenedoHa
Yupeautens ynpaenenus, MNpeacrasutens Yupegutens ynpasnexHus [JJoBeputensHOMyY yrnpasnsioLemy.
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10.9. [loBepuTenbHLIN yNpaBrnsaoLWmMiA He HeCeT OTBETCTBEHHOCTM 3a Bce cry4vaun cboeB goctaBku CoobLieHuin B JIM4HOM
kabuHeTe, Ha agpec 3NEeKTPOHHOM NOYThI, HanpaensemMbix [JoBepuTenbHbIM YNPaBnsoWmMM YUYpeauTerto yrpaBrneHus.

10.10. [osepuTenbHbl ynpaBnawLWMn He HeceT OTBETCTBEHHOCTM 3a pasrnaweHne KoHdwuaeHumanbHon MHgopmMaumu
06 Yupegutene ynpaBneHus B pe3ynbTate pasMeLleHusl Takow uHgopmauuu B JluuHOM kabuHeTe, npousollefllee B
pesynbTaTte BUHOBHbIX AENCTBUI YUpeauTens ynpasneHus.

10.11. [OoBepuTenbHbI yNpaBnslWMA He HeceT OTBETCTBEHHOCTb 3a MPUYMHEHHbIE YObITKM, ecnn 3T YObITKM
NPOU3OLINN BCNeacTBME OEWCTBMA M(UNW) NPsSIMbIX  yKasaHun Ydpeoutensa ynpasBreHwusi, BKMYas npeaocTaBrieHne
JoseputensHoMy ynpasnsowemy YBeOOMMEeHUss O pacnpegeneHum akTuBoB A0 okoH4aHua Cpoka aevictBua CtpaTerum
yrnpaBsneHus.

11. ®OPC - MAXXOPHbLIE OBECTOATEJIbCTBA

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTW 3a YaCTUYHOE UMW MOJIHOE HEMWCNOoNMHEeHMe cBoux obs3aTtenscTs no [Jorosopy,
€Cnn JOKaXyT, YTO Haanexaiiee WCnosiHeHMe o006s513aTenbCTB OKas3anocb HEBO3MOXHbIM BCIeACTBME OOCTOSATENbLCTB
HenpeoaonMMoN Cunbl, TO €CTb Ype3BblYalHbIX, HEMPEeABUAEHHbIX U HENPeLOoTBPaTUMbIX OOCTOSATENbLCTB, BO3HMKLLMX B
TeyeHue peanu3aumm OOroBOpHbIX 00A3aTenbCTB, KOTOPble HeMb3sA ObINo pasyMHO OXuaaTb MpU 3aknioYeHun OoroBopa,
nubo mnsbexaTb UMM NpeodoneTb, a Takke HaxoOsLWMecs BHE KOHTpOmns CTOpoH [loroBopa, KOTopble HENnocpeacTBEHHO
NoBMMANN Ha McnonHeHuwe obasatenbcTB no [orosopy. K Takum obcTtosaTensctBam, B TOM 4YMUCIE, OTHOCATCA CTUXUNHbIE
bencteuna (3emneTpsiceHne, HaBOAHEHWe, yparaH W Ap.), noxap, MaccoBble 3aboneBaHusa (anugemuun), 3abacToBkw,
BOEHHble AENCTBUS, TEPPOPUCTUYECKUE aKTbl, AUBEPCUUN, OFPaHUYEHUS NEPEBO30K, 3anpeTUTeNbHblE Mepbl roCyAapcTs,
3anpeT TOProBbiX onepauuii, B TOM Yucre C OTAENbHbIMU CTpaHaMu, BCNEACTBUE MPUHATUSA MEXAYHAPOLHbIX CaHKLMA U
Apyrue, He 3aBuCsLLME OT BoNy CTOpOH [loroBopa obcTtoATenbCcTBa.

11.2. CtopoHa, Ansi KOTOPOW co3ganacb HEeBO3MOXHOCTb WCMOMHeHua o6sa3atensctB no [orosopy MO NpuUYnHaM,
ykasaHHbIM B n.11.1. [loroBopa, AOIMKHa M3BECTUTb ApYryto CTOPOHY O HAaCTYNNEHNN YKa3aHHbIX Bbille 06CTOATENLCTB.
PasmelLeHne coOTBETCTBYHOLLEIO M3BELLEHUSA (YBeOOMIEHMS) Ha canTe [oBepuTenbHOro ynpasnsiollero OyaeT siBNsTbCA
Haznexalum n3BeLleHnemM YypeauTens ynpaBrieHus 0 HacTynneHnn obcToaTensCTB HENPEOAONMMOW CUTbI.

11.3. Ecnu gewncTeure ykasaHHbix B n.11.1. [loroBopa 06cToATENLCTB cAenaeT HEBO3MOXHbBIM ANt CTOPOHbI UCNOMNHEHNE ee
obsazaHHocTen no [JoroBopy B TeueHue Gonee 4yem 60 (Lectugecatv) kaneHaapHbix OHEW, TO kaxaas m3 CTopoH Oyaer
BrpaBe pacTtoprHyTb [oroeop. B atom cniyyae Hu ogHa n3 CTtopoH He Byaet umeTb npaBa TpeboBaTb oT Apyrot CTOPOHBbI
BO3MELLEHMS YObITKOB.

12. KOH®UOEHLUMWAIIbHOCTb

12.1. Hn ogHa mn3 CtopoH [doroBopa He umeeT npaBa, KpoOMe Kak no TpeboBaHWO KOMMNETEHTHOro opraHa wnu cyga, B
TeYyeHne cpoka AenCcTBMA U nocne npekpailieHns gevctemsa [orosopa B TedeHune 3 (Tpex) neT, pasrnawartb kakomy-nmbo
nuuy, He YNonHOMoYeHHOMY ogHow M3 CTOpOH, MHdopmaumio, oTHocsLYytocs k [loroBopy, 3a UCKMYeHeM MHGopmaumu,
KOTopas MOXeT ObITb NosyyeHa 13 obLLeaoCTYNMHbIX MCTOYHMKOB.

12.2. Monoxenust n.12.1. JoroBopa He pacnpocTpaHsatTca Ha lMybnuyHoe akumoHepHoe obuectBo BaHk "®uHaHcoBas
Kopnopauwus OTkpbITME", HA NUUO, C KOTOpbIM [OBEPUTENBHBIN YNPaBNSALWMIA B LENsX OCYLLECTBNEHUS OESATENBHOCTU NO
[OBEPUTENBHOMY YMNPaBIEHNIO NAEBbIMA WMHBECTULIMOHHBIMM (DOHAAMW 3aKIMOUUIT (3aKmnoyuT) OOroBop (4OroBopbl) O
BeleHUN peecTpa BNafenbLEB MHBECTUMLMVOHHbLIX MaeB, HAMMEHOBAHWE M MECTO HaxOXAEHWs KOTOPOro ykasaHbl (OyayT
yKasaHbl) B MNpaBunax [JOBEPUTENBHOIO YMPaBMeHUS MaeBbiMUM  UHBECTULMOHHbIMK  (boHOAMM,  YTBEPXKOEHHbLIX
JoBeputenbHbIM  yNpaBNgawLWNMM, Ha nuld, C KOTOpbiMW [JOBEpUTENbHbIM YMNPaBASOLWUM  3aKMOYEHbI/3aKoYanTCs
[OroBopbl, Heo6XoAMMbIE B LIENSIX BbINOMHEHUSA 00653aTenseTB, NPegyCMOTPEHHbIX HacToswmM [JoroBopoM, a Takke Ha
WHbIX NL, YKa3aHHbIX Ha canTe [JoBepUTENbHOro ynpaensiowero (Www.open-am.ru), a Takke Ha nuu, ajpunmpoBaHHbIX C
Yupegutenem ynpaeneHusi, Ha YMOMHOMOYEHHbIX Ydpeautenem ynpaeneHuss nud, Ha nud, adUIMPoOBaHHbIX C
[oBepuTenbHbIM yNpaBnsaoLWLmMM.

12.3. [JosepuTenbHbll  ynpaBnswowmun  0ba3aH cobniogaTe  KOHMMAEHUMAaNbLHOCTb  HampaBlieHHbIX  Maponen/koaos
NoATBEPXAEHNS SMEKTPOHHOW NoAnncK YypeauTento ynpasneHus.

12.4. que,qmenb ynpasrneHna gaeTt CBoOe corfiacune Ha npeaoctaBrieHne CBOMX NepCoHaribHbIX AaHHbIX YKa3aHHbIM nnulam
[oBeputenbHbIM yNpaBnsioWmMM M YBEOOMIIEH O CBOEM MpaBe B noboe BpeMsi 0TO3BaTb CBOE cornacve Ha obpaboTky
nepcoHanbHbIX OaHHbIX.

13. OTYETHOCTb AOBEPUTENBHOIO YNPABNAIOLWEIO

13.1. [JoBepuTenbHbIN yNpaBnsiowmin NnpegocTaBnseT Yupeautento ynpasneHnss oTyeT o gesdtenbHocTu [loBeputensHoro
ynpasnsowero (ganee — OT4eT 0 AesAtenbHocTM [JoBepuTenbHoro ynpasnstowero/OT4eT) He paHee AHsi BCTYNMNEHWUs B
cuny [lorosopa.

13.2.0t4eT 0 gesitenbHOCTU [loBEpUTENBHOIO yNpaBnsiowero MoxXxeT NpeaocTaBnAaTbCcs no [JjoroBopy B LenoM (Mo Bcem

CrtpaTtervsm ynpasneHusi B pamkax [Jorosopa) u/munm otaenbHo no kaxagon n3 Ctpaterun ynpaeneHus B pamkax [Jorosopa,
€CNY UHOE He NpeaycMOTPeHO [1oroBopom.

OTt4eT 0 geaTenbHOCTV [JOBEPUTENBLHOIO YNpaBnstoLLero NpeaoCcTaBnaeTcs YUpeamTenio ynpaBneHnsi eXXerogHo B TeYeHne
45 (Copoka nATM) paboumx [OHeW MOocrne OKOHYaHMA KaneHOApHOro roga OTAENbHO B OTHOLIEHWM KaXXOow U3
Hxkecneayowmx Crtpatermn ynpasneHus B pamkax [orosopa (ExerogHbin OtyeT o geatenbHocTM [doBeputenbHOro
ynpaensioLLero):

Crpaterus ynpasneHus "lponoHrnpyemas”,
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CrpaTterusa ynpaeneHust «O6nuraumoHHasn».
OTtueT 0 peatensbHocTu [loBeputensHoro ynpasnstowero no CtpaTterun ynpaenenuns «KynoHHas», CTpaTternv ynpasneHus
«3awuTtHagAkuuny, CTtpaTtermm ynpaeBneHus «3awuTHasAkumuliniocy npepocTaBnsieTcs  YypeauTtenio  yrnpaBneHus
€XerogHo B TeyeHMe NepBOro KeapTana nocrie OKoH4YaHusa kaneHgapHoro roga (ExerogHein OT4yeT O AesATenbHOCTU
[loBepuTenbHOro ynpasnsoLwero).
B cnyyae ogHOCTOpOHHero oTkasa YuypeguTens ynpasneHus ot [loroBopa Ao okoHuyaHust Cpoka paevicteus Crtparternm
ynpasnexus, OT4eT 0 AeATenbHOCTM [JOBEPUTENbHOMO YNPaBnsioLEero OTAEMNbHO B OTHOLUEHUW KaXOOW U3 yKasaHHbIX B
HacTosiweM nyHkTe [orosopa CTpaTerMin ynpasreHUss MOXeT MNpedocTaBnATbCs YYpeauTenio ynpasneHns B TeveHue
KaneHgapHoro Mecsiua, cneayloLlero 3a kaneHgapHbiM MecsueM, B KOTOpom Aencteue [loroBopa 6610 npekpalueHo, npu

atom ExerogHeim OTyeT O AedAtenbHocTM [lOBEPUTENBHOrO YNpaBNSaloWero YuypeauTento YnpasneHus MOXET He
npegocTaBnATbCA.

OTtyeT 0 OesiTenbHOCTU [JOBEPUTENbHOMO YNPaBRsOWEro NpefocTaBnseTcs YupeauTesnio YNpaBrieHUsl eXeMecsiyHoO B
TeyeHue 35 (Tpuauatn NaTH) paGoumx OHEN Nocne OKOHYaHUsi OTYETHOTO Mecsilia, ecnin AKTUBLI YupeauTens ynpaereHus
pacnpegeneHbl B CTpaTernm ynpasneHusi, He ykasaHHble B HacTosilem nyHkTe [loroBopa.

B OtyeTe MOryT NpuBOAUTBLCS CBEOEHWS O AMHAMUKE EXEMECSYHOW [OXOAHOCTVM WHBECTUMLMOHHOMO MopTdens u o
CTOMMOCTU WHBECTULMOHHOTO MopTdens Yupeautens ynpasreHus, onpeaenéHHoM Ha KOoHel, KakZOoro KarleHgapHoro
Mecsua 3a nepvog [oBepuUTENbHOrO YnpaBneHusl, BKMHOYaloWMii nocnedHWe OBeHaguaTb MecsiLeB, MpenLllecTBYHLLMX
Jate, Ha KoTopyto cocTaBneH OTyer.

OTyeT nognucbiBaeTCcd YNONHOMOYEHHBIM NLoM [loBepuTensHOro ynpasnsiowiero. [loBeputenbHbIn ynpasnsaoLwui Bnpase
npoctaensaTte B OTyeTe dakcumune pykosoamtens JoseputenbHoro ynpasnstowero. OT4eT MOXeT cogepxaTtb, B kKayecTe
nognucy unm uHoro obosHaveHns (MHAEKC, YyCIIOBHOE HaMMEHOBaHWE), HanMeHoBaHNe AOMMKHOCTU, hammniunio 1 HMUmansl
COTpYAHUKA, OTBETCTBEHHOTO 3a BeAeHVe BHYTPEHHErO yyeTa, NpMpaBHNBaeMble K NOANUCU.

13.3.  Otuer o0 pJesartenbHocTM [loBepuTENbHOrO YNpaBnALWEro HanpaBnseTca Yupeouteno ynpaeneHus Ha
3NEKTPOHHbIN aapec YupeauTens ynpaBneHus, ykasaHHbi B AHkeTe, n/unu pasmeryaetca B JInuHom kabuHeTe.

13.4. Mo nMcbMeHHOMY 3anpocy YypeauTens ynpasfieHusl, NpeacTaBlieHHOMY HenocpeacTBeHHO B oduc [loBeputenisHOro
ynpaBnsAloLLEro nMYHo, Nnbo No4YToBOM CBA3bLIO, [loBEpUTENbHLIN YNPaBnALWMA B CPOK, He npesbiwanowmin 10 (Jecatw)
pabounx AHew cO AHA nornyyeHus 3anpoca, npepocTaBnsdeT Yupegutenio ynpasneHns OTtyeT wn/mnu mHpopmaumio o6
WHBECTMLUMOHHOM nopTdpene Yypeautensa ynpasneHus, ero CTOMMOCTM, a Takke O CAEenKax, COBEpLUEHHbIX 3a CYeT 3TOro
WMHBECTMLUMOHHOrO nopTtdens. Takasa uHdopmMaums npefocTtaBnseTcs Ha AaTy, ykasaHHyl B 3anpoce, a ecnu garta He
ykasaHa - Ha gaTty nonyyeHus sanpoca [JoBepuTenbHbIM ynpasnstowmm. B 3anpoce gomkHa coaepxaTtbea nHgopmMaums o
Homepe [loroBopa, HaumeHoBaHuM CTpaTernn ynpasneHns U nepvopa BpeEMEHMW, B OTHOLLEHWM KOTOPbIX 3anpalunBaeTtcs
OTtyeT. B cnyyae oTcyTCTBMSI B 3ampoce nepeyvncrieHHon uHdopmaumnm OTtyeT [oBepuTenbHbIM YNpaBnsaloWmMM He
npegoctaenseTca. OTyeT Ha OGymaxHOM HocuTene, yAOCTOBEPEHHbIi AreHToM, MoXeT ObiTb mpepgocTaBsneH B odumce
AreHTa, B TOM 4ucne, B Lensx HanpasneHusi B HanorosbIi OpraH.

13.5. B oOTHOWeHNM npeKpalieHHbIX [OroBOPOB [OBEPUTENBHOrO ynpasneHns [loBepuTenbHbI  yNpaBnsaoLwmn
npeacTaBnsaeT nuuy, ¢ KOTOPbIM NPeKpalleH Takon 4OroBop, N0 ero MMCbMEHHOMY 3anpocy MH(OpMaLMI0 B OTHOLLIEHNUM ero
WHBECTULMOHHOTO NopTdens, ecrnv CPoK XpaHeHUs Takon uHdopmauun, npeaycMoTpeHHbIn nyHkToM 15.7 [orosopa, He
UCTEK.

13.6. Ob6sa3aHHOCTbL [loBepuTENnbHOro ynpaenswowero no npepocraeneHnto OTyeta O AedATenbHoCTM [oBepUTENbHOro
ynpaengawowero, npegycmorpeHHoro n.13.1., n.13.4. Hactosiwero [oroBopa, cuMTaeTcs  WUCMOSIHEHHOMW, a
OT1ueTbl/Co0OLIEHNs  MOMyYEHHbIMU  Y4ypeauTenem  ynpaBfneHust  MNocne  HamnpaBMneHWst  COOTBETCTBYHLLErO
OTtueTa/CoobLLeHMA NO ANEKTPOHHON NOYTE Ha agpec, yka3aHHbI B AHKeTe YupeavTens ynpasneHus, u/unu pasMmeLleHnst
nHdopmauun B JInuHom kabuHeTe.

[oBepuTenbHbIV ynpasnsaowmin octasndeT 3a cobon npaso HanpaBnaTb OTyeThl/CoobLeHns B NMCbMEHHOM BMAE MO NOY-
TOBOMY agpecy Yupeautensi ynpaBreHusl, ykasaHHOMY B AHKETE, YTO TakkKe CUMTaeTCa Haanexalum UCMOINTHEHWeM 00s-
3aHHoCTU [loBepuTENbLHOrO ynpasnaowero, yctaHosneHHon n.13.1., n.13.4. HacToswero [Jorosopa.

13.7. OTBETCTBEHHOCTb 3a HenpeaocTaBneHve/NpenocTaBneHne HeJOCTOBEPHOM MHopmauun o6 agpece SNeKTPOHHOW
noyTbl, HOMepe MOOuNbHOro TenedoHa YypeouTens ynpaBreHWs NeXuT Ha YuypeguTtene ynpaeneHns un  (unwu)
MpencTtaBuTene yypeauTens ynpasBneHus.

13.8. OT4yeTHOCTb, NpPeAyCMOTPeHHasi HacToAwmMM pasgenom [oroBopa, cyMTaeTcs MpUHATOW W NOAMUCAHHOW
Yupeautenem ynpaeneHvs B Lensx NoaTBepxAeHns ogobpeHusi ykazaHHOW OTYETHOCTW YupeguTenem ynpasreHus, ecrm
no wucreyenmn 5 (Matn) paboumx [HeW, crepywoWwMx 3a AHeM npegocTaBneHusa [JoBepuTenbHbIM - yNpaBnsowWmMM
Yupegutenio ynpaeneHusa cootseTcTBylowero OTueta, [oBepuTenbHbIN ynpaBnawwWwmi He Mony4un ot YupeauTens
ynpaBneHns NocpeacTBOM NpedoCTaBneHns opurMHana B 6ymMaxkHoW hopMe MOTUBUPOBAHHBIX 3aMeYaHniA U BO3paXKeHU
Nno NpeaoCTaBrNEeHHOW OTYETHOCTWM, OAHOBPEMEHHO MOTMBMPOBAHHBIE 3amMeyaHus U BO3paXeHWs Mo npeacTaBneHHON
OTYETHOCTW B 3NEKTPOHHOM BMAE MOryT ObiTb HanpaeneHbl MNOCPEeACTBOM 3MEKTPOHHOW NOYTbl C ajgpeca 3feKTPOHHON
nouTbl Y4peautens ynpaBrieHWs, ykasaHHOro B AHkeTe Yupegutensi ynpaBfieHWs Ha agpec 3NeKTPOHHOW nouThbl
JoBeputenbHoro ynpaensouwero: help@open-am.ru

OtBeT [lJoBepUTENBLHOrO YNpaBnsioLWero 0 pesynbtatax PacCMOTPEHUS 3aMeyaHuin 1 BO3paxXeHuin YupeauTens ynpaBneHus

no NpeAcTaBNeHHON OTYETHOCTU HanpaBnAeTcs YyYpeauTento ynpaBrneHnss NocpeacTBOM pa3melleHms B JInyHom kabuHeTe
n/vnn B 9NEeKTPOHHOM BWEe Ha 3NEeKTPOHHbIN aapec Yupeautens ynpaBrneHusi, ykasaHHbln B AHKeTe.

13.9. lpuHATME M nognucaHue OTYETHOCTW YupeduTeniem ynpasreHus ykasanHbiM B Nn.13.8 [oroBopa cnoco6om
paccMmaTpuBaeTcs B criydae criopa kak ogobpeHue aencteuii [loBepuTenbHOIoO ynpasnsioLLero 1 cornacue ¢ pesynbtatamMiu,
KOTOpble OblMM OTpaXkeHbl B MPUHATOW OTYETHOCTU. BospaxeHus YupeauTens ynpaereHus Mo Npoleflum OTYETHbIM
nepuoaam He NpUHUMAaOTCS.

14. OCOBbIE NONOXEHUA, NOATBEPXXAEHUA, TAPAHTUU
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

14.1. NpepocTtaBue [oBepuTenbHOMY ynpaBnsloWeMy nognucaHHoe YupeauTeneMm ynpaBrieHust 3asiBieHue O
NpUcoeanHeHuu:

Yypegutenb ynpaBrieHUSI NOATBEPXAAET, YTO OH YBEAOMIIEH O BO3MOXHbIX pUCKax MO MHBECTUPOBAHWIO CPEeACTB Ha
pblHKE UEHHbIX Oymar, B TOM uucne o6 OOWMX puckax COBEpLUEHMS OfnepauMin Ha pbiHKE LEHHbIX Oymar; puckax
COBEpLUEHMA onepaumMn C MpPOU3BOAHbIMU (DUHAHCOBBLIMM WMHCTPYMEHTaMK; pUCKaX, CBA3AHHbIX C MpuobpeTeHnem
WHOCTPaHHBLIX LEHHbIX Oymar; O puckax, CBS3aHHbIX C 3akMl4YeHMeM [OroBopoB, SABNSAKLWMXCA MPOU3BOLHLIMU
(UHAHCOBBIMM UHCTPYMEHTamu, 6a3nCHLIM aKkTMBOM KOTOPbIX SBMSIOTCA LEHHble Bymarn MHOCTPaHHbIX SMWUTEHTOB WNn
WHAEKCbI, paccyuTaHHble Mo TakuM LieHHbIM Bymaram, koTtopble npusefeHsl B MNpunoxenun Ne 1 k HacToswemy [Jorosopy
"[eknapauusa o puckax”, a Takke puckax, nsnoxeHHolx B MNMpunoxeHnn Ne 2 k HacToswemy [loroBopy «Ycrnosus cTpaTterum
ynpaBneHus.

Yypegutenb ynpaBrieHWsi NOATBepXpaeT, YTO OH MOCTaBMeH B M3BECTHOCTb O BO3MOXHbLIX YObITKax B cryyae
ncnonHeHust loeeputenbHbIM yNpaBnsaoLWmMM NOfy4YeHHOro YBeJOMIEHNst O pacnpeaeneHnn akTMBoB 40 OkoHYaHusa Cpoka
Aevicteua CTpaterny ynpasneHus.

Yupeautenb ynpaBneHuUsi NOATBEPXKAAET, YTO OH MOHUMAET, YTO AOCPOYHOE MoralleHne npousBOAHOr0 (PMHAHCOBOrO
WHCTPYMEHTa (4OCPOYHOE MCMOMHEHNE OMUMOHHOIO KOHTpakTa) B criyvyae AenuctuHra 6a3oBoro aktmea (6a30BbiX akTMBOB),
MOXET MPUBECTY K CyLLEeCTBEHHbIM NOTEPAM AKTUBOB.

Yypeautenb ynpaBneHusi NOATBEPXKAAET, YTO OH O3HAKOMMEH C HacToswwmm [loroBopoMm ¥ BceMu [punoxeHnsMmn K
Hemy, Bknioyas [eknapaumio o puckax (MpunoxeHne Ne1 k [orosopy), a Takke WHbIMA BHYTPEHHWMWU [OKYMEHTaMu
[oBepuTenbHOro ynpaensioLero, packpbiTeiMu Ha Cante [loBepuTenbHOro ynpasnstoLiero.

YupeguTenb ynpaBneHus MNoATBepXAaeT, YTO OH Obil MOCTaBneH B W3BECTHOCTb O TOM, 4TO [loBepuUTEsbHbIi
yNpaBnsaoLWmniA He rapaHTUpyeT OOCTUMXKEHUS] 0XKMAaeMol JOXOAHOCTU, ONpeaeneHHoM B UHBECTULMOHHOM npodune n(unum)
B CTaHOAApPTHOM MHBECTULIMOHHOM Npodure Yupeamtens ynpaeneHus.

quep,menb ynpaBneHusa noatTBepXxpaeT, 4TO OH Obln NOCTaBneH B W3BECTHOCTb O puckax npenocTtaBneHna um
He,D,OCTOBepHOVI VIHC*)OpMaLI,VIVI, B TOM 4ucne npu ocylecrteneHnn nepecMmotpa MHBECTULNOHHOIO I'IpOCbVIJ'Iﬂ.

yqpe,qMTenb ynpaBneHusa noaTBepXxaaeT, 4To an06peTeHme, norawieHne u OoOMeH WHBECTUMUMOHHbLIX MaeB MnaeBblX
MHBECTULIMOHHbIX (bOH/J,OB, ynpasrieHne KOTOpbIMMU OCyLleCTBnAeT ,D,OBepVITeJ'IbeIVI yl'lpaBﬂﬂPOLLl,VlI;l, CcoOTBETCTBYEeT
nHTEpecam yqpe,qvlTenﬂ ynpaBieHna NOCTOJ1bKYy, MOCKOJIbKY UM Bbl6paHa CTpaTeI'VIF! ynpasrneHusa, ycnoBmamun KOTOpOI;I
npegycMmoTpeHo nHeecTnupoBaHne cpeacTB B MHBECTULIMOHHbIE NMan YKa3aHHbIX NaeBblX NHBECTULIMOHHbIX (*)OH,D.OB.

Yuypegutenb ynpaBrieHusi noaTBepxaaeT, YTO yBeAOMIIEH O €ro npase nony4vatb OT [OBepuUTENbHOro ynpaBnsitoLLEro
nHdopMaumio, NPefyCMOTPEHHYI0 cTaTbeln 6 ®enepanbHoro 3akoHa ot 05.03.1999 Ne 46-3 «O 3aimTe npaB 1M 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX OyMary, a Takke 0 npaBax U rapaHTUSAX, NPeLOCTaBNAEMbIX JAHHBIM 3aKOHOM.

YypeguTenb ynpaBneHus NOATBepXAaeT, 4YTO MNPOMHAOPMUPOBAH O TOM, 4YTO OKa3blBaemble [JoBepuTENbHBLIM
ynpasnsoLLmMm (UHAHCOBbBIE YCIYTY HE SBMSIIOTCSA YCNyramu no OTKPbITUI0 GaHKOBCKMX CHETOB U NpUEMY BKIaAoB.

Yuypeautenb ynpaBneHusi NOATBEPXKAAET, YTO NPOMH(OPMMPOBaAH O TOM, YTO AEHEeXHble CpeacTBa, nepedaBaeMble Mo
[oroBopy [oOBEpUTENBHOrO yMNpaBfeHWs, He Mnoanexar CTPaxoBaHUIO B COOTBeTCTBMM C PedepanbHbiM 3aKOHOM OT 23
nekabpsa 2003 roga Ne 177-03 «O ctpaxoBaHum Bknagos B 6aHkax Poccuickon egepaummy.

Yuypeautennb ynpaBneHua noartBepXxapaeT, 4To nepenaér B [oBepuTtenbHoe ynpasneHune AKTUBHI, nony4yeHHble B
pes3ynbTate npaBOMEPHbIX OencTBuiA, 3a00MKEHHOCTb MO HANoroBbIM 0b6si3aTenbLCTBaM, HemnoraleHHas B YCTaHOBJIEHHbIEe
3aKoHOOAaTeIbCTBOM CPOKU, HA MOMEHT nepenayu AKTUBOB B ,ﬂoaepMTeanoe ynpasrieHne OTCyTCTBYyeT.

Yuypeautennb ynpaBrieHUa noatBepXxpaeT OTCYyTCTBME Yy HEero cBeaeHun ((baKTOB) NpU3HaHWs ero 4enoBon penytTaunn
HeyﬂOBJ’IeTBOpVITeJ'IbHOVI Ha MOMEHT nepegayn AkTneoB B [loBepuTenibHOe ynpasneHue.

YupeauTtenb ynpasneHus nNoATBepXpaeT CBOE MOMHoe 1 6e30roBOpoYHOE Cornacue Ha UCNonb30BaHNe ero KOHTaKTHbIX
AaHHbIX [loBepUTEnbHBIM YNPaBNAWMM AN NOAAEPXaHWs CBA3W C  YdpeawuTenem ynpaBreHus, OCYLLEeCTBIEeHUS
TenedOHHbIX 3BOHKOB Ha yKa3aHHbil B AHKeTEe HOMep CTauuMOHapHOro w/unu mobunbHoro TenedoHa, OTNpaBkM SMS-
COOBLLEHMI Ha yKa3aHHbI HOMep MoBunbHOro TenedoHa, N ANEKTPOHHBLIX NMCEM Ha yKa3aHHbIN aapec SMEeKTPOHHON MOoYThI
B AHKeTe, B TOM 4uCre PEeKNaMHOro xapakrepa C Lenblo NpearioXeHns ycnyr, NpoBedeHWNsi OnpocOoB, aHKETUPOBaHMS,
peKnamHbIX 1 MapKeETUHIOBbLIX MCCNEeAOBaHUA B OTHOLLEHWW YCIyr, NpedocTaBnsemMblx [JoBepuTenbHbIM YNpaBnsowmM Kak
B OTAEMNbHOCTM, TaK U COBMECTHO, @ Takke NpurnalleHusi Ha ceMmHaphbl (Kypchl, nekuum, obyveHue).

YupeguTens ynpaBneHusi noATBepXAaeT CBoe MofiHoe W Ges3oroBopoYyHoe corfacMe  Ha  WUCMonb3oBaHue
MHDOPMaLMOHHOrO cepBuca JIMYHBIN KaBUHeT B Lenax MnoslydeHuss BceX NpeaycMoTpeHHbiX [oroBopom CoobLueHwit,
BKMoYass (HO, He OrpaHMYMBasicb). OTYETHOCTb [1OBEpUTENbLHOTO ynpaeBnsiowero, cBegeHuss o6 AkTueax Yupeautens
ynpaeneHusi U UHYI0 MHPOPMaLIMIO, pasmelLeHHY0 [JoBepuTeNbHbIM YNpaBnsoLnM.

14.2. YupeguTtenb ynpaBneHUs 3aBepsieT U rapaHTUpyeT, YTo nepefaBaeMble No JoroBopy AKTMBbLI NpuHaanexart emy
Ha npaBe coBCTBEHHOCTU, HE OBPEMEHEHbI 3arOroM, UHLIMW NpaBaMu TPETbUX MULL U HE HAXOAATCS NOA, apeCToM.

15. SAKNIOYUTENbHbIE NOJIOXEHUA

15.1. Jdorosop 6y,qu perynmpoBaTtbCA KU TOJIKOBATbLCA B COOTBETCTBUN C 3aKOHOAATEIbCTBOM Poccuinckon ®enepauuu.

Jlrobble Bompockl, pa3Hornacus unm TpeboBaHus, BO3HMKawoWwme M3 [loroBopa unm B CBA3M C HMM, B TOM YWCIE Cropbl
Yupegutens ynpaeneHus n [JoBepuTenbHOro ynpasnsiowero, ceBasaHHble ¢ OTyeTom 0 geatensHocTy [JoBepuTenbHOro
yNpasnsioLLEero no ynpasneHunio LeHHbIMM Bymaramu, nognexat yperynmposaHuto mexxay CTopoHamu nyTem neperosopos.
CTOpOHbI  HacTosAWMM [OroBOpUNMCb, 4TO [loBepuTenbHbIM yrpasnsowmMm OyaoyT paccmartpuBatbes  obpalleHus
(3agBneHuns, npeteHsun, xanobel) KnneHta [JoBeputensHoMy ynpasnsiowemMy, HanpaeneHHble nocpeacTesoM: (1) noytoBon
CBAI3M WM HApoYHbIM Ha OGymaxHOM HocuTene no agpecy MecTa HaxoxaeHus [oBepuTenbHOro ynpasnsiowero; (2)
HanpaBfieHHble NOoCPeACcTBOM NNYHOrO KabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBneHHble Ha agpec AMeKTPOHHON
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 AeHeXHbIMK cpeacTBamMu And NHBeCTUpoOBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
noyTtbl [loBeputensHoro ynpaenstowero help@open-am.ru; (5) HanpaeneHHble Yepes dopmMy nogadn O6palleHuin Ha caiTe

[JloBepuTenbHOrO yNpaensioLLero.

OTtBeTbl Ha obpalieHus (3asBneHns, npeTeH3un, xanobbl) YypeauTens ynpaBneHus, a Takke YBEAOMIEHUS O
perncTpaunmn, yBeaoMIIeHUs O MPOANEHUN CPOKa PacCMOTPEHNs ObpalLeHWin, YBeAOMMIEHUs O NPUHATUM [loBepuTenbHbIM
ynpaBnsAloLLMM peLleHns He paccMaTprBaTth obpalleHne No CyLecTBy, a Takke yBeAOMIEHNS O NpeKpaLleHUn nepenncki
no o6o3HavyeHHOMyY B obpalleHnn BONpOoCy HanpasnsalTca YUupeamTento ynpasneHns nocpeacTBOM pasmMelleHns B JInyHom
kabuHeTe, W/unNn B SNEKTPOHHOM BUOE Ha SMEKTPOHHLIM agpec Yypeautensa ynpasreHus, ykasdaHHbli B AHKeTe, u/unu
cpedcTBaMy NOYTOBON CBA3W Ha agpec haktudeckoro Mecta npebbiBaHMsA (KuTenbcTBa) Y4ypeauTtens ynpasneHus,
YKa3aHHOro B ero aHkete.

Mpn otcyTcTBMM cornacus, cnop mexagy CTopoHamu MOANEXWUT paccMOTpeHuto B cydebHOM nopsigke B COOTBETCTBUM C
TeppuTOpUanbHOM NOACYAHOCTLIO NO aApecy MecTa HaxoxaeHus [loBepuTenbLHOro ynpasnsatoLero.

15.2. CTOpOHbI BNpaBe U3MEeHWUTb NOACYAHOCTb, 3aKMo4MB AONOMHUTENBHOE cornalueHne K [loroBopy, ecnv paccmoTpeHue
cnopa B cyaebHom nopsake OyaeTt 3aTparvBaTth MHTEPECHI TPETbUX NUL, ONPEeAEnMBLLNX MHYIO NOACYOAHOCTb ANs CropoB CO
CBOUM y4acTuem.

15.3. Bce gononHeHus u nameHeHus kK [loroBopy siBNAOTCA eNCTBUTENBHOW 1 HEOTbeMIeMon YacTeto [lorosopa.

15.4. Ecnu kakoe-nnGo u3 nomnoxeHuin [oroBopa GyaeT MpU3HAHO CyAOM HeOeUCTBUTENbHBIM UMM KakUM-NTMGO WHbIM
06pa3oM MULLEHHLIM 3aKOHHOW CUMbl, OCTaBLUAsACA 4YacTb [loroBopa COXpaHUTCA B curne, a HeAeUCTBUTENbHOe MWNu
HedelncTBytoLlee MOMoXeHWe 3aMeHSeTC 3aKOHHbIM MOMOXEeHMEM MO BO3MOXHOCTM Gonee GnNMUsKMM MO LENsM UMK
cofepKaHuio K NepBoHaYanbHOMY MOSIOKEHMIO.

15.5. B cny4ae nepesBoga [oroBopa Ha WHOCTPAHHblE $3blKM W BO3HWUKHOBEHWS Pa3HOYMTEHWN WNWU  KakuxX-nvbo
HecoBMadeHW B CMbICIIOBOM COAEPXaHWM TEPMUHOB WM PacXOXOEHUs TeKCTa Ha PYCCKOM UM MHOCTPaHHOM SA3blkax
npuopwuteT ByayT MmeTb ycrosus [loroBopa, U3noxeHHble Ha PyCCKOM SA3bIKe.

15.6. Ecnu nHoe He npegycmoTpeHo [JoroBopom, YupeavTens ynpasnerHus n [loBepuTenbHbIA yNpaBnstowmin MCNonb3yoT
nobble cnocobbl obmeHa CooblueHnsmm, ykasaHHble B [Nopagke obmeHa CoobweHuamu (Mpunoxernne Ned k [orosopy).
Mpu atom YypeauTenb ynpaBneHWs cornmallaeTcs CO BCEMM YCMOBMAMW UX WCMONb30BaHWUs, ykasaHHbiMK B [lopsgke
o6meHa CoobLLEeHMAMMN C y4eTOM OrpaHNYeHnin, yCTaHOBMNEHHbIX B [JoroBope.

CTOpOHbI AOroBOpPUNNCE, YTO [lOBEpPUTENBHLIN YNPaBsloLWMiA BNpaBe B COOTBETCTBMU C MyHKTOM 2 ctaTbk 160 paxgaH-
ckoro kopekca Poccuinckon ®epgepaumn ucnons3osaTb Npy ochopmneHmn OTyeTa 0 geAatensHocT [oBepuTensHOro ynpas-
ngwoLero akcMmMunbHoe Bocnpou3segeHne nognucu pykosoamTens [JoBepuTenbHOro ynpasnstowero (hakcummne pyko-
BoauTens [oBepUTENbHOMO yrnpaBnsioLwero), NpyM 3ToM dakcuMunbHas NoanvMcb 6yaeT UMEeTb Takyto e Cury, Y4To U noa-
NMHHAas NoANUCh pykoBoauTens [loBepnTenbHOro ynpasnsioLero.

15.7. OokymeHTbl M 3anucu 06 wumywlectBe, Haxogswlemcss B [oBepuTenbHOM ynpasneHun, u obsasaTenbcreax,
noanexawmx MCNOMHEHUO 3a CYeT 3TOro MMyLLeCTBa, O €ero CTOMMOCTW, a Takke O CAerikax, COBEpLUEHHbIX 3a cyeT
YKa3aHHOro MMYLLLECTBA, NoAnexaTr XpaHeHuto [oBepuUTENbHbIM YNPaBnsowmMM B TEYEHNE HE MeHee NATW NeT ¢ aaTbl UX
nony4yeHns unm coctaeneHns [JoBeputernbHbIM YNPaBIsOLLIMM.

NPUNOXEHUA K OOTOBOPY:

lMpunoxernue Ne1. [leknapaumsi O pucKax.

lMpunoxenue No2. Ycnosua CTpaTernin ynpasneHus.

TMpunoxernue Ne3. OGN NOpsaaoK pacyeTa Bo3HarpaxaeHns [JoBeprTensHOro ynpasnstoLLero.
TMpunoxeHue Ne4. MNopsagok o6meHa CoobLieHnaMMN.

lNpunoxenue Ne5. 3asBneHne o NnpucoeanHeHnn (ana ranyeckoro nuua).

MpunoxeHue N26. 3asiBNeHne 0 NPUCOEANHEHUN (AN OPMANYECKOro NnLa).

Mpunoxexnue N27. YBegomneHne o pacrnpegefieHMn akTMBoB B pamKkax 4OBEPUTENBHOrO yrpaBneHus.

lMpunoxeHue Ne8a. [JoKyMeHTbl, NpeAoCTaBnsAeMble U3NMYECKUMM IMuamMu Ons  3aknioveHusa [lorosopa, o6wwme
TpeboBaHUs K LOKYMEHTaM, NOPSA0K X 0DOPMIIEHNS.

Mpunoxenue Ne86. [JokyMeHTbI, NpeaoCcTaBnsieMble PUaMYECKMMI NMUaMmy - peamaeHTam PO, opuandeckumm nuuamm -
HepesugeHTamu PO ans sakniodeHus [Jorosopa, o6uimne TpeboBaHUs K AOKYMEHTaM, NOPsOoK UX 0OPMIIEHNS.

MpunoxeHue N29a. [loBepeHHOCTb Ha NpeAcTaBuUTens (ANa Yupeautens ynpasneHus - dnsnyeckoro nuua).
MpunoxeHue N296. [JoBepeHHOCTb Ha NpeacTaBuTens (ans YyupeauTens ynpaBneHus - puandeckoro nuua).
Mpunoxexnue N210. 3asiBNeHve 0 NpekpaLLeHUn 4eNCTBUS JOBEPEHHOCTN Ha NpeacTaBmTens.

lMpunoxeHue Ne1la. PekBusntbl CuetoB [loBeputenbHoro ynpasnstowlero (CtpaTternm ynpasneHus «Poccuickme akummy,
«CbanaHcupoBaHHas RUBY).

lMpunoxeHue Ne116. Peksusumbi Cyema [JosepumesibHo2o  yrpaensioweso (Cmpameausi  yrnpaerieHus
«3awumnasAkyuuy).

Tpunoxenue Ne11e. Peksuantel Cueta [loBepuTenbHoro ynpasnsiowero (CtpaTterns ynpaenenunst « BcenorogHas»).

lpunoxeHue Ne 112. PekBusutbl Cuyeta  [JoBepuTtenoHoro  ynpasnswowero (Ctpaterms  ynpaBneHus
«3awmTtHagAkuunlnoc»).

TMpunoxeHue Ne 119. VcknioyeHo.
MMpunoxeHue Ne 11e. VcknioueHo.
lMpunoxeHnue Ne 11. V\ckntodeHo.
TMpunoxeHue No113. VickntoyeHo.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas  UEHHBIMY Gymaramm v AEHEXHBIMI CPEACTBaMM ANt MHBECTUPOBAHMS B
OT K p bl T M e KOMMaHus LieHHble Bymar (cTaHpapTHas hopma)
lMpunoxeHue Ne11u. VicknioyeHo.

Mpunoxexnue Ne12. CornaweHne 06 3aNeKTPOHHOM AOKYMEHTOObopoTe.

I'Ipuno»(eHue Ne13. [OononHutenbHble ycnoBusa poBepuTenbHOro ynpaBneHUA OeHeXHbIMU cpeaocTtBaMu U
UeHHbIMUN 6ymaraMM Aansa KBanVI(*)VILWIPOBaHHbIX UHBECTOpPOB.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexXHbIMW cpeacTBaMu ANs MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
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OEKNAPALIUA O PUCKAX
(BkntoyaeT B cebsa onucaHue oBLLMX PUCKOB OMepaLnii Ha PbIHKE LEeHHbIX Bymar; puckoB onepaumi ¢ Npon3BOAHbIMM
hMHAHCOBLIMW UHCTPYMEHTaMU; PUCKOB, CBSA3AHHBIX C MPUOBPETEHNEM MHOCTPaHHBIX LIeHHbIX Bymar; 0 puckax, CBA3aHHbIX
C 3aKro4eHneM JOroBopoB, ABMAOLMXCS MPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6a3NCHLIM aKTMBOM KOTOPbIX
ABMATCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW MHAEKCbI, PACCYMTaHHbIE MO TakUM LieHHbIM Bymaram)

1. Hactosillee onucaHuMe pPUCKOB HarmpabrieHO Ha packpbiTue U npegocTasneHne [loBepuTenbHbIM YNPaBAsioWwmUm
Yupegutento ynpasneHus MHopMaLumn o prckax, CBA3aHHbIX C 3aKMoYeHneM, UCNOoMHeHeM 1 npekpalieHnem [orosopa,
B TOM 4ucne ¢ MHBeCTUpoBaHmeM B CTpaTtermm ynpasreHus, ykadaHHble B [MpunoxeHun Ne2 un B [MpunoxeHunn Ne13 k
HacTosLemMy [lJoroBopy, Ha pbiHKE LieHHbIX Bymar.

Puckamu, cBA3aHHbIMY C 3aKmnoYeHneM, MCNOMHEHWEM U nNpekpalleHnem [loroBopa, B TOM Yuche, ¢ nepegaden nMyLlectesa
B JOBEpUTENbHOE ynpasrneHue, SBNsSTCA PUCKU, U3MOXEHHbIE B COOTBETCTBYIOLUMX Aeknapauusx: [Jeknapauum o6 obLumx
puckax, CBSA3aHHbIX C OCYLUECTBMEHWEM oOrnepauuini Ha pbiHKE LUeHHbIX Oymar; [eknapauum O puckax, CBS3aHHbIX C
NPOU3BOAHBLIMM (PMHAHCOBBLIMM WHCTPYMeHTamy; [eknapaumm O puckax, CBA3aHHbIX C NPUOBPETEHMEM WHOCTPaHHbIX
LieHHbIX Bymar; [leknapaumm o puckax, CBA3aHHbIX C 3aKM0YEHWEM 4OrOBOPOB, ABMASIOLLMXCH NPOU3BOAHLIMU (PMHAHCOBBLIMM
MHCTPYMeHTamMu, 6asnCHbIM aKTMBOM KOTOPbIX SABMASIOTCA LEHHble OymMarn WMHOCTPaHHbIX 3MWUTEHTOB WIW WHAEKCHI,
paccynTaHHble MO TakMM LieHHbIM Bymaram, a Takke PUCKW, OMUCAHHbIE HWbKe (danee npu COBMECTHOM YMOMUHAHWA -
Oeknapauun).

NameHeHns B Hactoswyto [leknapaumio O puckax BHOCATCA NYTEM pacKpbITUS COOTBETCTBYHOLEW WHpopMauMn Ha
odmumansHoM cante [oBepuTenbHOro ynpasnsowero B MHHOOPMaLNOHHO-TENEKOMMYHUKALMOHHON ceTn «UHTepHeT».
HacToswumm Yupegutens ynpasneHusa noaTeepxaaeT, YTo packpbiTve TekcTa [eknapauum o puckax B HOBOW pedakuun Ha
odmumansHoM cavite [loBepuTenbHOro ynpasndwwero OyaoeT ABNATLCS HagnexalwyMm yBeAOMIIEHMEM O BHECEHUU
n3MeHeHu B TekcT [leknapauum o puckax.

MoanuceiBas [orosop, YupeauTtenb ynpaBneHWs MOHWMaeT W MNPUHMMAaeT BO3MOXHOCTb BO3HWKHOBEHWSI YObITKOB B
pe3ynbTaTe AOBEPUTENbHOIO yNpaBreHus.

MoanuckiBas [orosop, YupeanuTtenb ynpasBneHnst OCO3HaET, YTO:

- BCE CAENKM WM onepaumn C MMYLLECTBOM, nepedaHHbiM Yypegutenem ynpasnexwusa B [loBepuTenbHoe ynpasrneHuve,
coBepLuatoTca 6e3 nopyyeHun Yupeantens ynpasneHus;

- poxogHocTb no [oroBopy He onpedensercs AOXOOHOCTbIO TaKMX [OOrOBOPOB, OCHOBAHHOW Ha nokasaTensax
goxogHocTn B npownoM. [loBepuTenbHbIi yNpaBnswWUiA He rapaHTupyeT nonydyeHve poxoga no [orosopy 3a
WCKINIOYEHWEM CrlyyaeB, Korga [AOXOAHOCTb oOnpefdernieHa Ha MOMEHT 3akflouveHuss COOTBETCTBYHOLEro Aorosopa
[OBEPUTENBHOIO YNpaBneHus;

- [loBepuTenbHbIN  yNPaBnAlOWMA He rapaHTupyeT nomnyvyeHuss goxoga no [oroBopy, AOCTUXEHUS OXuaaemown
[OXOQHOCTU, onpefeneHHoN B MHBECTULIMOHHOM npodune u(mnn) B cTaHgapTHOM MHBECTULMOHHOM npodune Yupeautens
ynpasneHuns;

- nognucaHue Ydpegutenem ynpaeneHuss OTyeta (ogobpeHMe MHbBIM CMOCOOOM, NpPedyCMOTPEHHBbIM JOrOBOPOM
[OBEpUTENbLHOTO ynpasneHus), B Tom uyncrne 6e3 nposepkn OTyeTa, MOXeT paccmaTpuBaTbCA B Criydae cropa Kak
opobpeHne gencteuin [loBepuTenbHOrO ynpaensAlLWEero u cornacve ¢ pesynbTataMmy yrnpasreHus LeHHbIMUM Bymaramu,
KoTopble Hawnm oTpaxeHue B OTyeTe.

2. floBepuTenbHbI yNpaBnsowWwmin yBeagomMnseT YupeamTens ynpasneHns 0 pycke BO3MOXHbIX YObITKOB:

* ABNAKOWUXCA pe3yNbTaToM ,EleCt)OJ'ITa NO UEHHbIM 6ymaraM, BXOoOAWMM B COCTaB UMyLLleCTBa, Haxopduleroca B
[oBepuUTenbHOM YynpaBneHUn, HeUcnosiHeHneM obs3aTenbcTB CO CTOPOHblI 3MUTEHTOB u/vnn nuy, npenoctaBnALWLNX
obecneyveHne McnonHeHus 0bs3aTenbCTB SMUTEHTOB B OTHOLUEHMU BbIMfAT OCHOBHOW CyMMbI fonra, KyrnoHHbIX Bbinnart,
npuv HencnosiHeHnn 006sa3aTensLCTB no 00CPOYHOMY BbIKyny obnurauunii 1 No UCMNONHEHMIO yCJ'IOBl/IVI I'Iy6ﬂl4‘-IHbIX ocbepT;

* ABNAIOLWNXCA crneacTtesmemM JOCPOYHOIo N3bATUA NMyLLLleCTBa n/unu ero 4acTtu un3 OOoBepUTENbHOro ynpasneHud;

* 06yCrnoBneHHbIX OLIMBOYHBIMU UMN HEMPaBOMEPHBLIMU EeNCTBUAMU COTPYAHWUKOB OpPraHM3aTopoB TOProBnM Ha poHO0BbIX
pbiHKax, OEeno3vTapueB, PErncTpaTtopoB, KMUPUHIOBBLIX UMM KPEAUTHbIX OpraHu3aumii, GpoKepoB, NMaTeXHbIX areHToB U
npoynx TPeTbUX §uL MNpU MNPOBEAEHUW pacyeToB MO caenkaMm C (UHAHCOBBLIMU WMHCTPYMEHTaMW, a Takke npu
oCyLLleCTBNeHUN [JoBEPUTENbHBLIM YNPaBASOWMM MPOYMX (UKW OMOCPEeAOBaHHO CBS3aHHbLIX) OMnepauui C UMYLLECTBOM,
nepefaHHbIM Yupeautenem ynpaeneHusl B LOBEPUTENbHOE yNpaBreHue;

¢ KOTOpble MOTyT BO3HUKHYTb MNpun HEGJ'IaFOI'IpVIHTHOﬁ ANHaMUKe pPbIHOYHbIX d)aKTOPOB, B TOM 4ucne, npnu MU3MEHEHUU
MPOLUEHTHbIX CTaBOK, BaNOTHbIX KypCOB, USMEHEHUUN LIEH Ha (*)I/IHaHCOBbIe WHCTPYMEHTDI;

» 0bycnoBneHHbIX M3MEHEHNeM 3akoHopaTenbcTBa Poccuiickon ®enepaumun, HOpMaTMBHO-NPaBOBLIX akToB Poccuickon
depnepaumm 1 HopmaTuBHbIX akToB BaHka Poccuu, a Takke JOKYMEHTOB, PerynmpyroLmx NpaBoBble OTHOLLEHWS, MPUHATbLIX
B MeXOyHapOOHOW MpaKTUKe, HEeOOHO3HaYHbIM TOJNIKOBAHMEM HOPMAaTWMBHO-MPaBOBLIX aKTOB, B TOM 4ucre, B obnactu
HarnoroobnoXeHnsi, NpyM OTCYTCTBUM HOPMATUBHO-MPABOBbIX akToB Poccuiickon ®Pegepaummn, a Tawke [LOKYMEHTOB,
pPeErynupyowmnx MnpaBoBble OTHOLUEHWS, MPUHATbIE B  MEXAYHApPOAHOW MpakTMKe, a Takke OOYyCNOBMEHHbIX
nencTemem/6e30eicTBUEM roCyAapCTBEHHBIX U MHbLIX OPraHoB, B TOM 4YXCIe, PErynupyloLwmx pPbIHOK LIEeHHbIX Oymar; npwu
n3MeHeHUn mckanbHON/MOHETAPHON/TOProBOM NOMNUTUKNU, U3SMEHEHMUU CUCTEMbI FOCYAAPCTBEHHOTO YMPaBeHus;

* KOTOpPblE MOTYT BO3HWUKHYTb B pe3ynbTare MNpenocTaBneHns YupeamTenem ynpasrieHusi He[oCTOBEPHON UHAOPMaLmMn B
pamKax 3aKroveHUs, UCMOMHEeHUs 1 npekpalleHus [orosopa.

3. YBegomneHue 06 o6wemM xapaktepe U (Mnun) UCTOMHUKaX KOH(NIUKTA UHTEPECOB

Mpu ocylecteneHnn [oBepuTenbHbIM YNPaBNAWUM AEATENLHOCTA MO [OBEPUTENbHOMY YNPAaBIIEHWI0 aKTUBaMu
YupeouTens ynpasneHst BOSMOXHO BO3HUKHOBEHME KOH(IINKTA MHTEPECOB B Cy4asx (MCTOYHUKM KOHAINKTA MHTEPECcoB):

1) MpuobpeTeHne doseputenbHbiM ynpaensowmm (OTBETCTBEHHbIM NMLIOM) 3a CYET UMYLLECTBA, COCTABMSAOWEro MyLLe-
cTBO KnuneHTa, akTMBOB, 06s3aHHBIM NULOM MO KOTOPLIM siBnsieTca [oBepuTenbHblii ynpasnsowmii (Jluo, cesisaHHoe ¢
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 AeHeXHbIMK cpeacTBamMu And NHBeCTUpoOBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
[oBepuTenbHbIM yNpaBnsoWwmMM), a Takke coBeplleHne NMbo HecoBeplueHne [oBepuTenbHbIM YNPaBnsowmMM opugnde-
CKUX 1 (MNN) PakTUYECKNX AENCTBUMA B OTHOLLEHWUM YKa3aHHbIX akTUBOB, COCTaBNSIOWMX MMYLLECTBO KnueHTa.
2) MpurobpeTeHune OoeepuTenbHbIM ynpaenstowmm (OTBETCTBEHHBIM NULIOM) 3a c4eT umyluectea KnueHta aktMBoB, nepe-
OaHHbIX B nonb3oBaHve [loBepuTtensHOMy ynpasnsiowemy (Jluuy, ceasaHHomy ¢ [loBepuTenbHbIM YNPaBnsiowmm), a Takke
coBepLueHne nNnbo HecoseplueHne [JoBepuTesribHbIM YNPaBASIoOWMM IOPUANYECKUX 1 (Mnn) PaKTUYEeCKUX AeVCTBUA B OTHO-
LLEHMWN yKa3aHHbIX aKTUBOB, COCTaBNAOWMUX UMYLLECTBO KnneHTa.
3)MpnobpeTeHne [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULIOM) 3a c4eT umylecTBa KnueHTta ueHHbIX Bymar,
ycnyrm no pasMeLleHnto 1 (Mnm) No opraHu3aumMmn pasMeLleHns KOTopbIX okasbiBaeT Juuo, ceAsaHHoe ¢ [loBepuTenbHbIM
ynpaBnsAoLLMM.
4) CosepuweHue [oeeputenbHbiM ynpasnsaowmmMm (OTBETCTBEHHbIM NMLIOM) 3a cdeT umyllectsa KnueHta coenok Ha ycro-
BUSX, HE ABMAOLMXCS Hauny4ywmMm AocTynHeiMn Ana [JoseputensHoro ynpasnstowero (OTBETCTBEHHOIO nmua) ycnosus-
MW COBEPLLEHNS YKa3aHHbIX COEMNOK Ha MOMEHT MX 3aKIMiOYEHUs.
5) CoseplueHue [loBepuTenbHbiM ynpasnstowmm (OTBeTCTBEHHBIM NMLOM) 3a cyeT umyllectsa KnveHTa caenok ¢ [losepu-
TenbHbIM ynpasnsowmm (Jluuom, cBsidaHHbIM ¢ [loBeputenbHbIM ynpasnsowymM, OTBETCTBEHHLIM NIULIOM), 38 UCKITIOYEHW-
€M crnyyas COBepLUEHWNS COENKW Ha OpraHn3oBaHHbIX TOPrax Ha OCHOBE 3asIBOK Ha MOKYMKY (MpoAaxy) MO Haunyywum u3
yKasaHHbIX B HUX LleHaM MNpu YCroBMU, YTO 3asBKW afpecoBaHbl BCEM y4acTHUKaM TOProB U MHMOPMaLus, No3BonsoLias
naeHTUdUUMpoBaTh NOAABLUNX 3a8BKM Y4aCTHUKOB TOProB, HE pacKpbiBaeTCH B XOA4€e TOProB APYrMM y4acTHUKaM.
6) VicnonbsosaHue [loBepuTenbHbIM yrpasnsaowmm (OTBETCTBEHHLIM NULIOM) B CBOMX UHTEpecax u (Unu) B MHTepecax Tpe-
TbUX NUL, UHOpMaLun (3a UCKNioYeHneM obLedoCTYNHOW MHopMaumMmn), Nony4yeHHOW B CBHA3W C coBeplueHuem nnbo
HEeCOBEpLUEHVNEM PUANYECKNX U (UNKN) haKTUYECKUX OENCTBMIN, BNUSIOWMX Ha CBA3aHHblE C Ooka3aHuem ycnyr [loBepwu-
TenbHOro yrnpasnsawLwero nHTepecsl KnvexTa.
7) CoseplueHve [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHbIM MMLIOM) CAENOK B CBOUX MHTEpecax Unu B MHTepecax
TPETbUX MWL, HA OCHOBaHUW MHoPMaLMKN O NPUHATUM [loBEPUTENBHLIM YNPAaBSAIOLMM PELLUEeHUs O COBEPLUEHUN COENMKN 3a
cyeT umyLlectsa KnveHTa (fo coBeplLueHVs 4aHHOW COenkmn 3a cyeT nmyluecTsa Knuenta).
8) CoseplieHne [loBeputenbHbiM ynpasnsowmm (OTBETCTBEHHLIM NULIOM) 3a CYET UMyLLEeCTBa CAENOK C 4acToTon, npe-
BblLLAIOLLEN YacToTy, Heobxoammylo Ans mucnonHeHus [dosepuTenbHbIM ynpaBnsaiowmm 06s3aHHOCTEN, YCTAHOBMEHHbIX
[0roBOPOM AOBEPUTENBHOIO yNpaBneHns ¢ ykadaHHbIM KnveHToMm.
9) BakntoveHue [oBepuTenbHbiM ynpasnsawowmnm (OTBETCTBEHHbIMU Nuuamu, Jlnuamu, cBsizaHHbiMK ¢ [JoBepuTenbHbIM
ynpasnsoLLMM) AOrOBOPOB C TPETbUMU fMLamu, NnpegycMaTpuBaroLLmX BbiNnaTy Bo3HarpaxaeHus, u (unv) npegocrasne-
HMe MHbIX UMYLLECTBEHHbIX 6nar, u (unn) ocBoboxaeHne OT 0653aHHOCTM COBEPLUMNTL onpeferneHHble AeACTBUA B cryyae
coBepLUeHns nubo HecosepLLeHusi [loBeputenbHbIM ynpasnsaowmum (OTBETCTBEHHLIMW NULAMM) OPUANYECKMX U (M) dbak-
TUYECKUX AeNCTBUM, BNUAIOWMX Ha CBSA3aHHbIe C OKasaHueM ycnyr [loBepuTenbHOMY ynpasnsiolwemMy uHtepecsl Knuenta
(3a ncknioyeHnem JOroBOPOB, 3aKIOYeHHbIX [JoBepUTENbHBIM YNPaBsloWwmMM B Ka4eCcTBe AOBEPUTENBHOMO yNpaBnsoLwero
nmyectsom KnveHra).

Nuuamun, cBaszaHHbIMU C [JoBEpUTENbHLIM YNPaBASOWMM, ANS Ueneld NPUMEHEHWUSI HaCTOSILLEro MyHKTa, SBMSTCA:
My6nuyHoe akumoHepHoe obwectBo baHk «PuHaHcosas Kopnopaumsa OTkpbitne» (OMPH: 1027739019208) n bank BTH
(ny6bnuyHoe akumoHepHoe o6uecTtso) (OFPH: 1027739609391).

Hactoswmm OO0 YK «OTKPbITUE» nHdopmunpyeT Bac 0 BO3MOXHOM HanmymMm KOHMrUKTa MHTEpecoB Npu ynpasneHnu
aKTMBaMM B pamKax OTAenbHbix CTpaTeruit ynpaeneHusi B CBS3U C TEM, YTO yrpaBreHWe akTuBamMu B COOTBETCTBUM C
oTaenbHbiMU  CTpaTerMsiMy  ynpaeneHusi npegycmaTtpuvBaeT npaBo [loBepuTENbHOro YrpaBnsioWero WMHBECTUPOBaTb
OeHexXHble CpeacTBa y4peanTens ynpaBneHusi B LeHHble Bymaru, BoinyeHHble BaHkom BTB (MAO) n/unu MAO BaHk «PK
OTKpbITUE», UHBECTULMOHHbIE Mau NaeBbIX MHBECTULIMOHHBLIX (DOHAOB, HAXOASALUMXCA Nof ynpaBneHweM [oBepuUTensHOro
ynpasnsitoLlero, nNpousBoaHble (UHAHCOBLIE WHCTPYMEHTHI, BbIMyLEHHble JlMuamu, cBsi3aHHbIMM ¢ [oBepUTENbHLIM
yNpasnsitoLmm.

Hactosiumm OO0 YK «OTKPBITUE» nHcpopmunpyeT Bac 0 BO3MOXHOM HanmMumMm KOHNMKTa MHTEPECOB Npu ynpaBreHuu
aKTMBaMM B pamkax oTaenbHbix CTpaTervii ynpaBneHust B CBA3U C TeM, YTO [JoBepuTenbHbIA yNpaBnsioLWwmuii 3akmnoyaeT
[0roBopbl BO3ME3HOro okasaHus ycnyr ¢ Jluuamu, cesasaHHbiMu ¢ [JoBepuTenbHbiM ynpasnsowum: bank BTB (MAO), NMAO
BaHk «®PK OTkpbiTMe» B xofde ucnonHeHus [JoroBopa [OBEPUTENbHOMO YNpaBrieHUsl, TakMe Kak A0oroBopbl GaHKOBCKOro
cyeTa, OOroBOpPbl O HAYMCMEHUN MPOLIEHTOB Ha HECHWXKaeMbI OCTaTOK, JOroBOpbl 6aHKOBCKOrO (4eno3vMTHOro) BKraga,
[0roBopbl GPOKEPCKOro 1 Aen03nTapHOro o6CnyXnBaHms.

Mpwn atom:

- OO0 YK «OTKPbITUE» saBnsietca podvepHen komnanuen AO Bank «PK Otkpbitve» (OMPH: 1027739019208) u
yyacTHukom rpynnbl nuy Banka BTB (MAO) (OPH 1027739609391);

- B criydae ecnv odopMIieHMe 0OroBopa LOBEPUTENBHOIO YNpaBleHusi, KOTOPbIN NpesycMaTpuBaeT OOHY U3 yKa3aHHbIX
Crtpaternii ynpaeneHusi, ocyuwiectBnserca B odcuce MMAO BaHk «®PK OTkpbiTve» nocnegHuii nomyvaeTr 3a 37O
BO3HarpaxxgeHue B Ka4ecTBe areHTa Mo 3akrnioyYeHno JOroBOPOB JOBEPUTENBHOIO YNpaBneHuUs;

- pacyéTHble cyeTa, OTKpbiBaeMble [JoBepuTENbHBIM YNPaBNSIOLWMM B Lensx UCnonHeHus [loroeBopa, a Takke Aen0o3nNTHble
cyeTa, €CnM OHW NPEeAYyCMOTPEHbl cooTBeTCcTBylWen CTpaTtervent ynpasreHusi, MOryT ObiTb OTKPbITbl HA OCHOBaHUM
COOTBETCTBYHIOLLMX AOrOBOPOB, 3akntoyeHHbIX ¢ NMAO BaHk «PK OTtkpbitne», Bankom BTB (MAO);

- B uensx ucnonHeHus [oroBopa, [oBepuTenbHbIV ynpaBnsoowuii MoxeT npuobpeTaTtb UeHHble Bymaru, ycnyru no
pasmMeLLeHnto 1 (Mnu) No opraHusaumm pasmeLleHns Kotopbix okasbiBaeT NMAO baHk «PK OtkpbiTne», bank BTB (MAO);

- [JoBepuTenbHbIN YNPaBnsOWMA B CcrnyyasX, NPeAyCMOTPEHHbIX OTAenbHbiMU CTpaterusmu ynpaereHusi, MOXeT
npuobpeTtaTh UeHHble Bymarn n/unu nHble UHaHCOBbIE UHCTPYMEHTLI, SMUTEHTAMM KOTOPbIX ABNAOTCA Jluua, CBs3aHHbIE C
[oseputenbHbIM ynpasnstowmm, B Tom uucne, NMNAO Bank «PK OTtkpbiTne», bank BTE (MAO);

- B cny4yae, ecnu CTpaTterMn ynpaeneHns npeyCMOTPEHO MHBECTMPOBAHUE OEHEXHbIX CPeacTB B BamnoTe, OTIIUYHOW OT
BantoTbl Poccuiickon ®epepaumn, nubo npuobpeTeHne WMHOCTPaHHbIX LEeHHbIX Oymar n ¢MHAHCOBBLIX WMHCTPYMEHTOB,
[oBepuTenbHbIV yNPaBNSALWMIA B LIENAX UCMONTHEHNST OrOBOPA MOXET 3aknioyaTth cAenku no npuobpeTeHnto MHOCTpaHHOM
BartoThl, NPV 3TOM KOHTPareHToOM Mo yKa3aHHbIM caenkam moxeT 6biTb MAO Bank «®K OTtkpbiTne» nmbo bank BTB (MAO);
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- Bpokepckue cueTa M cyeTa Aeno, oTKpbiBaeMble [JoBepuUTenbHBIM YNPaBNsoLWMM B LieNsix UcnonHeHuns [Jorosopa, MoryT
ObITb OTKPbLITEI HA OCHOBaHWM COOTBETCTBYIOLLMX AOrOBOPOB, 3akmntoyeHHbix ¢ MAO BaHk «PK OTtkpbiTne», BaHkom BTB
(MAO);
- B cniyyae, ecnu CtpaTterni ynpasrneHus npeaycMOTpeHO npuobpeTeHne npou3BOAHbIX (DUHAHCOBLIX MHCTPYMEHTOB, TO
06513aHHbIM NMLOM MO YKa3aHHbIM NPOU3BOAHBLIM (PUHAHCOBLIM MHCTPYMeHTaM aBnseTca MAO BbaHk «PK OtkpbiTre» nubo
Bank BTB ([MAO);
B cryyae, ecnun CtpaTternii ynpasneHus npeycMOTPEeHO NpruobpeTeHne CTPYKTYPHbIX obnuraunii, To 0653aHHbIM fIMLIOM MO
yKasaHHbIM CTPYKTYpHbIM obnurauusam sensetcsa MNAO bank « PK OTkpbiTue»;
- YupeaguTenb HeceT KOCBEHHble pacXofbl, CBA3aHHblE C MHBECTUPOBaHWEM CPEACTB B MHBECTULMOHHbIE Mawn naesbiX
WHBECTULMOHHBIX (POHOO0B, K KOTOPbIM OTHOCHATCA BO3HarpaxaeHve Ynpaensiowen KomnaHuw, B pasmepe,
npegycMOTPEHHOM COOTBETCTBYHOLLMMMW NPaBnnaMm OBEPUTENBHOIO ynpasrneHns naesbiM MHBECTULIMOHHBLIM POHOO0M, Kak
onpefeneHHbINn NPOLEHT CpeaHeroqoBov CTOMMOCTY YUCTLIX akTUBOB NAeBOro MHBECTULMOHHOTO (DOHAA, BO3HArpaxaeHve
cneumann3MpoBaHHOro Aeno3nTapus NnaesBoro MHBECTUUMOHHOIO (oHAa, a TakkKe WHble pacxofbl, NPeayCMOTPEHHbIe
npasunamv [OBEPUTENBHOTO YNpaBfieHNsl MaeBoro MHBECTUUMOHHOTO hoHaa, onybrnumkoBaHHble Ha canmte OO0 VYK
«OTKPbITUE» no agpecy: www.open-am.ru;
- O00 YK «OTKPbITUE», ocyLiecTBnas 4OBEPUTENBHOIO ynpaBeHne naeBbiMU MHBECTULMOHHBIMK hoHAaMu, nornydaeT
BO3HarpaxxgeHue ynpaensiowen KOMMNaHWW, pasmep KOTOpOro onpeaenéH npasunaMum AOBEPUTENBHOMO YyrnpasreHum
COOTBETCTBYIOLLUMX MaeBblX MHBECTULIMOHHLIX (hoHAOB. lpaBuna [oBepUTENBHOrO YNpaBneHus naeBblX MHBECTULIMOHHbLIX
doHAoB, Haxogdwmxcsa Mo ynpasneHnem [loBepuTenbHOro ynpasnswoowero, onybnukoBaHel Ha cante OOO VYK
«OTKPbITUE» no agpecy: http://www.open-am.ru.
KnuneHT HeceT pucKk peanu3auuy KOHMMKTa MHTEPECOB, MOA KOTOPbIM MOHUMAaEeTCs PUCK BO3HWKHOBEHUS Yy Y4upeauTtens
ynpasneHnst YObITKOB, CBSI3aHHbIX C Hanuunem y [JoBepMTEenbHOro YMnpaBnsAloWero YfeHOB €ero OpraHoB YMpaBreHus,
paboTHMKOB, NWL, OEWCTBYIOLUMX 32 €ro CYeT, OTAENbHbIX €ro KIWEHTOB, KOHTPOMMPYIOLWMX W MOAKOHTPOSbHBIX NnL,
NHTepeca, OTNINYHOIO OT MHTEPECOB YypeaunTens ynpasneHus.

[loBeputenbHbIn yI'IpaBﬂﬂlOLIJ,VIVI BNpaBe He npefoTBpallaTb peanusaumio KOHGIMKTa WHTEPECOB, YKa3aHHOro Bbllle.
[oBeputenbHbIn yI'IpaBJ'Iﬂ}OLLI,VIVI ocyLwiecTendaeT ynpasrneHune KOH(NIMKTOM MHTEpPECOB, obecneymBatoLLee CHUXEHME pucKkoB
NPUYNHEHUA Y6bITKOB Yupegutento ynpasneHua. Mpn atom, npu yperynmposaHnun BO3HUKaOLWLNX KOH(PIMKTOB NHTEPECOB
[loBeputenbHbIn yI'IpaBﬂﬂlOLIJ,VIVI PYKOBOACTBYETCA B NepByto o4epenb MHTepecamum Yypegutens ynpasneHua.

C OGonee nogpoGHOM wuHdOpMaumMen o Mepax, NpeanpuHUMaembix [JOBEPUTENbHBIM YNPaBASIOWMM B OTHOLUEHWM
KOH(PIMKTOB MHTEPECOB, MOXHO O3HaKOMUTbCA B [lonuTuke ynpaBneHWs KOHNMKTOM WMHTEPECOB MPOdECCUOHANbLHOIO
y4yacTHUKa pbiHka LeHHbix 6ymar OO0 YK « OTKPbITUE», yTBepxaeHHon JoBepuTenbHbIM YNpaBnsiowmM U pasmeLleHHoM
Ha odmumansHOM cante [JoBepuTENBHOrO yNpaBnslowero B MHpopMaLMOHHO-TENEKOMMYHMKALMOHHOW CETU «IHTEPHET» B
pasgene «PackpbiTne obs3atensHon nHdopmauum»/ «iHoe».

3.1. JdoBepuTenbHbln yl'lpaBJ'IH}OLLI,VIVI obecneynBaeT BbINONIHEHME Mep no HegonyweHuto YCTaHOBIIEHUA npuoputeTa
WHTEPECOB OOHOMO NN HECKONbKMX KNNMEHTOB Haj nHTepecamm Apyrmx KnneHTos.

Ona uenew HacTosILLEro NyHKTa MNOA YCTAHOBIIEHWEM MpUOpUTETa MHTEPECOB OOHOrO WNM Heckonbkux KnveHToB Hapg
nHTepecamu Apyrmx KnveHTOB noHuMatoTcs crnyyau, korga [oBepuTenbHbI  ynpaBnsalowuid Npyv  OCYLLECTBIEHNUM
[OBEPUTENBHOMO  YNPaBreHWs UMYLLECTBOM OHOTO WMW  HECKONbKUX KIMEHTOB MpuMHUMaeT wW(Mnu) uUcnonHset
MHBECTULMOHHbIE pELUEHNS B OTHOLUEHMM UMyLLecTBa onpefeneHHoro KnueHta (KnveHToB) B MpUOPUTETHOM MOPSiAKe
neped ApyrMMu KnueHTamy cCO CXOXWMW CTpaTeErvsiMy ynpasneHust U(Unu) WHBECTULMOHHBLIMU AeKnapaumsMu nu(unu)
OFpaHWYEHUsIMW  NPU  OCYLLUECTBMNEHUM [OBEPUTENBLHOMO  YMPaBMEHWS  UMYLLECTBOM, CXOXUMM  06s3aHHOCTSIMU
[oBepuTenbHOro ynpaBnsiloLLEero no [AOroBOPY [OOBEPWUTENBHOrO YrpaBrieHUsi, faTaMy OKOHYaHus Joroeopa  u(vunu)
YCMNOBUSIMU €ro MpOMOHrauun, OTYETHbIMW AaTamW, a TakkKe CXOXMMW COCTaBOM U CTPYKTYpPOW aKTUBOB Ha MOMEHT
NPUHSATUSI COOTBETCTBYIOLLMX MHBECTULIMOHHBIX PELLEHNIA.

He sBnsitoTcs cnyvasiMy yCTaHOBMEHWS MNpuopuTETa MHTEPECOB OLHOMO WNM HecKonbkux KnueHToB Hapg WHTepecamu
apyrmx KnueHToB criydaun, Korga MHBECTUUMOHHbIE pELLeHUs MPUHUMAlTCA B pasHoe BpeMms, nubo criyyaun, korga B
OTHOLUEHNM MMyLlecTBa KnNMeHTOB NMPUHMMAalOTCS U UCMOMHAIOTCA PasnuMyHble MHBECTULIMOHHBIE PELLEHUS MO MpUYuHe, B
TOM u4uCne: pasfuyHbIX 3aKOHOAATENbHbIX OrPaHMYEeHUA B OTHOLUEHUW [OBEPUTENBHOrO YynpasreHus onpeneneHHon
KaTeropven uMyLLeCTBa, PasnM4YHbIX CTpaTeruin ynpaeneHns w(unu) YCrNOBMIW MHBECTMLMOHHBIX Aeknapauui wn(nnm)
PasnUYHbIX YCTaHOBIEHHbIX OFPAHWYEHUI MPU  OCYLLECTBIIEHUMN [OBEPUTENBHOIO YNPaBfEHUst UMYLLECTBOM, Pas3fmnyHbIX
o06s13aHHOCTelN [JoBEepUTENBHOIO YNpaBmnsoLWwero, yCrnoBuin 1 ocobeHHOCTEN, NPeAYyCMOTPEHHBIX 3aKIOHYEHHBIM LOrOBOPOM
[OBEPUTENBHOIO YNpaBMeHUsl, pasnuyHbiX OAaT OKOHYaHWS OOrOBOPOB [OBEPUTENBHOrO ynpasneHust U(unv) ycrnoBui ux
NPONOHraummn, pasnuyHbIX OTYETHLIX AAT (HanpuMmep, eXekBapTanbHO UMW MO UTOram KaneHgapHOro roga), pasnuuHbiX
cocTaBa 1 CTpyKTypbl akTuBoB KnueHTta (KnneHToB) Ha MOMEHT MPUHSITUSA COOTBETCTBYHOLLMX MHBECTULIMOHHBLIX PELLEHUIA.

K uucny wmep Mo HeAOMNyLUEeHWO YCTAHOBMNEHUst MpuopuTeTa WMHTEPECOB OAHOMO MMM HecKONbKux KnveHToB Hap
UHTepecamu Apyrmx KnneHToB OTHOCATCS:

. cobniogeHne [osepuTenbHbiM  ynpasnsowmum TpeboBaHui  3akoHogaTtenbctBa Poccuiickon  Pepepauum,
HOpPMaTMBHbIX NMPaBOBbIX aKTOB B cdhepe PUHaAHCOBbLIX PbIHKOB, HOPMAaTUBHbIX akToB BaHka Poccum, 6a30BbIX CTaHAapTOB,
BHYTpeHHuX cTtaHgaptoB HAY®OP wu lMonutukn ynpaBneHusi KOHMNUMKTOM MHTEPECOB MpPOdECCUMOHANbHOro yyacTHuKa
pblHKa LeHHbIX Bymar OO0 YK «OTKPbITUE», pa3melleHHoln B ceTu VIHTEpHET Ha odumumansHoM carte [JoBepuUTenbHOro
ynpaBnsioLlero;

* HegonyueHne yctaHoBIieHNA [oBeputenbHbIM ynpasnanownum npegnoyTeHNn MHTEPECOB OAHOIO UIM HECKOMNbKMX
KnneHtoB Hag wHTEpecamu apyrux KnueHtoB npu ocyulecTsieHnn [oBepuUTenbHOro ynpasiieHUA No nNpu3HakaMm ux
HaUuMOHanbHOCTK, nona, NOJINTUYECKNX UM PENUrMo3HbIX y6e>|<,qum71, (MHAHCOBOrO COCTOSIHMS, 4EM0BOMN penytTaumnm n
opyrmx 06CTOATENLCTB;

* OTCyTCTBME peweHun [loBepuTenbHOro ynpasndawuwero B OTHOWEHUN coBepLueHnA / oTKasza OT coBepLleHus
cOenkn, ee KOHKPEeTHbIX yCJ'IOBVIVI, ob6bemoB MHBECTUpOBaHUA, yCJ'IOBVIVI obecneyvyeHnss U WHbIX acrnekToB, Mcxoas W3
npegnoyvteHun [oBepuTenbHOro ynpasndawwero B OTHOWEHUWM OOHOro UM HEeCKONbKUX KnneHtoB nepeq apyrmmun
KnneHtammn, 0CHOBaHHbIX Ha pasHuLEe:
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- 06BEMOB AEHEXHBIX CPEACTB UMW MHOMO UMYLLLECTBA, NepeaaHHbiX B ynpaeneHne KnveHtamu;

- ONMTENbHOCTM AOrOBOPHbIX B3aUMOOTHOLEHUA Mexay KnveHTamu n [JoBepuTenbHOro ynpasBnsoLLero;
- (*)MHaHCOBOFO COCTOSIHUA KnNneHToB;
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- yCJ'IOBVIl7I BblNnaTbl BO3HArpaxxaeHma ,EI,OBepMTeanomy ynpasnaowemy;
- UHbIX AUCKPUMMHALMOHHbIX haKTOPOB, CTaBAWMX KrMeHTOB B HEpPaBHbIE NMONTOXXEHMS MO OTHOLUEHMIO K ApyrM KnneHtam.

. HefonyLleHne npyopuTeTa MHTEPECOB OAHOIO MUK Heckonbknx KnneHTtoB Haa uHTepecamun apyrnx KnueHTtos npu
OCYLLECTBNEHUN Mep N0 MUHUMU3aLMK (YCTPaHEHUI0) HebnaronpuATHLIX NOCNEACTBUN KOHANMKTa MHTEPECOB, BO3HMKLLIETO
mexay [loBeputensHbiM ynpasnsowmum 1 KnmeHtom.

. 3anpeTt coBeplleHusi paboTHukam [loBepuTenbHOro ynpasnslowero AEWCTBUWA, KOTOpble CO34altT Unu MoryT
co3gaTb YCNoBMSA AN YCTAHOBNEHWUsI NpUopuTeTa MHTEPECOB OAHOIO0 UNU HEeCKonbkMX KnveHToB Hag nHTepecamu Opyrux
Knuentos. K Takum gencreusam, B 4aCTHOCTU, MOTYT OTHOCUTBLCH:

- BBeeHve KnveHTa B 3a6nyxaeHue;

- NpefocTaBneHne HeornpaBhaHHbIX NPEUMYLLECTB onpeaeneHHoMy (onpeneneHHbiM) KnueHTy (KnneHTam) no cpaBHEHUIO C
apyrumm KnveHtamu;

-npegocTaBrieHne  Kakux-nmbo rapaHTuiA, He 0OycrnoBneHHbix TpeboBaHWMAMMK 3akoHoAaTenbCTBa WU YCNOBUAMMU
3aKnoYaeMbIX OrOBOPOB;

- obxoa AencTByOLWMX NpaBmn NMbo yckopeHue cyllecTByoWwnx y [loseputenbHOro ynpasnsioLLero npoueayp;

- WHble [OencTBuS, noyuune Bpaspe3 C npuHUmMnaMm npo3payvyHOCTUM U OTKPbITOCTU B3aMMOOTHOLLEHNI  MexXay
[oBeputenbHbIM ynpasndawowmm wm Knuentamn, nnéo ponyckawuwpe onpeneneHHble npeanodYteHus [oseputensHoro
ynpasndwLwero B OTHOWEHNN 04HOIro Ui HeCKOJTbKNX KnneHTtoB nepeq apyrmmm KnneHtamu;

* obecneveHne nognMcaHus Bcemu COpr}J,HVIKaM, B YbM AOSMKHOCTHble 06513aHHOCTM BXOAUT pa60Ta ¢ KnueHtamp,
obs3aTenbcTBa O HegonyweHnn yCctaHoBNeHna npuoputeTa MHTepecoB O4HOIO U HECKOJIbKUX KnneHTOB Hag uHTEpecamu
opyrmx KnneHTos.

4. YBegomMmneHue o6 OTCYyTCTBMU CTPaxoBaHUA PUHAHCOBLIX yCIyr

Ycnyrn, okasbiBaeMble [JOBEpUTENbHbLIM YNPaBRsIOWMM, HE SIBNSAKTCS YCryramum Mo OTKPbITUI OaHKOBCKMX CYETOB M
npveMy BKMagoB, a AEHEeXHble cpeacTsa, nepefaBaemMble MO [OrOBOPY OOBEPUTENBHOMO yMnpaBfeHusi, He nognexar
cTpaxoBaHuto B cooTBeTCTBUMM ¢ PeaepanbHbiM 3akoHOM OT 23 gekabpsa 2003 roga Ne 177-d3 «O cTpaxoBaHum BKNagos B
6aHkax Poccuiickon ®enepauuny.

5. YBegomneHue 06 adhpmunmpoBaHHOCTH

[loBepuTenbHbIN  yNpaBRslowWmWiA B cryvasx, MNpedyCMOTPEeHHbIX OTAenbHbiMM CTpaTervamu  ynpasneHus, MOoXeT
npuobpeTaTb LieHHble Bymary u/vnn nHble UHAHCOBbLIE MHCTPYMEHTbI, SMUTEHTAaMMN KOTOPbIX ABNATCS adduUnmpoBaHHble
nvua JoBeputenbHOro ynpaensioLLero.

[oBepuTenbHbIV yNpaBnAloLWMIA 3aknioyaeT 4OroBopbl BO3ME3LHOro okasaHusa ycnyr ¢ addunupoBaHHbIMKU Nnuamn B xoae
ncnonHeHuns [lorosopa [OBEPUTENBHOIO YNpaBreHusi, Takme Kak AoroBopbl 6aHKOBCKOro cyeTa, AOroBOpbl O HAYUCNEHUU
NPOLEHTOB Ha HECHMXaeMblll OCTaTOK, AOroBOpPbl 6POKEPCKOro 1 Aeno3nTapHOro o6cnyxvBaHus.

MoanucbiBas ,uOFOBOp, yqpep,menlo ynpaBrnieHus Heobxogumo yunTbiBaTb 1 OCO3HaBaTb HMXXenepedincrieHHble
PUCKN pa3yinv4HOro CBOMCTBaA.

Oeknapauus 06 o6wux pUckKax, cBA3aHHbIX C ocylleCcTBIIeHuemMm onepauuﬁ Ha PblHKe UEeHHbIX 6ymar

Llene HacTtoswen [Oeknapauum - npepoctaBuTb Bam wmHpopmaumio 06 OCHOBHBLIX pUCKax, CBSA3AHHBIX C
OCYLLIECTBIIEHMEM OMnepaLni Ha pbiHKe LieHHbIX Bymar. O6pallaem Bale BHMMaHME Ha To, YTO HacTosAwasa Jeknapauus He
packpbiBaeT MHopMaLmio 060 BCex pUCKax Ha PbIHKE LIEHHbIX Gymar BCNeAcTBME pasHOOOpasvsi BO3HUKAWMX HA HEM
cuTyauun.

B obuwem cmbicne puck npeacTaBnsieT COOOM BO3MOXHOCTb BO3HWMKHOBEHWSI YObITKOB MNpPW  OCYLLECTBMEHUM
(PUHAHCOBbLIX OMepaLuii B CBA3N C BO3MOXHbIM HEONAronpusaTHLIM BNUSIHUEM pa3HOro poAaa akTopoB. Huxe — OCHOBHbIE
puCKU, C KOTOPbIMKU OyAYyT CBs3aHbl Balum onepaunm Ha pbiHKe LieHHbIX Bymar.

|. CUCTEMHbIN PUCK

OTOT pucK 3aTparMBaeT HECKONbKO (OMHAHCOBbLIX WMHCTUTYTOB U MPOSABISIETCS B CHWXKEHWUM UX CMOCOOHOCTU
BbINOMHATL CBOM PYHKUMK. B cuny 60onblion cTeneHy B3anmMoaencTBUA U B3aMMO3aBMCUMOCTU (PUHAHCOBBLIX MHCTUTYTOB
Mexay coboW OLEHKa CUCTEMHOIO pUcCKa CrOXHA, HO ero peanu3aumsi MOXeT MOBMUATbL Ha BCEX Y4aCTHUKOB (DMHAHCOBOTO
pbIHKa.

Il. PbIHOYHbIN pUCK

OTOT puck nposiBnsieTcss B HeGnaronpuMsaTHOM WM3MEHEHMM LeH (CTOMMOCTM) NpuHaanexawmx Bam duHaHcoBbIX
WHCTPYMEHTOB, B TOM 4MUCle U3-32 HeONaronpusiTHOrO WM3MEHEHWsI MONIUTMYECKOW CUTyauuu, peskon AeBanbBauun
HaLMoHanbHOW BantoThl, KpU3nca pblHKa roCyAapCTBEHHbIX AOMroBbiXx 06s3aTenscTB, 6AHKOBCKOrO U BamnkTHOMO Kpuauca,
00CTOATENBCTB HEMPEOAONMMON CUIbl, FMaBHbIM 06pPa3OM CTUXMAHOIO U BOEHHOMO XapakTepa, U Kak Crie4cTeue, NpuBoauT
K CHWDKEHWUIO LOXOOHOCTU Unu gaxe ybbiTkam. B 3aBUCMMOCTM OT BbIOpaHHOWM CTpaTernm pbiHOYHbIV (LEeHOBOW) puck byaet
COCTOATb B yBENMUYEHUM (YMEHBLUEHUN) LieHbl (DMHAHCOBLIX UHCTPYMEHTOB. Bbl fomkHBI 0TAaBaTh cebe OT4yeT B TOM, UTO
CTOMMOCTb NpuHagnexawmnx Bam rMHaHCOBbIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHKATBCS, U ee POCT B MPOLLSIOM
He 03Ha4yaeT ee pocTa B OyayLLeM.

CnepnyeT cneymanbHO 06paTUTb BHUMaHWE Ha Creayolme pbIHOYHbIE PUCKMU:

1. BanoTHbIN pUck

BantoTHbI puck NposBNAETCS B HEONaronpusiTHOM U3MEHEHUUN Kypca pybnsi No OTHOLLEHWIO K MHOCTPaHHOW BartoTe,
npu kotopom Bawwm goxoabl OT BnageHUs (OUMHAHCOBBIMM WMHCTPYMEHTAMU MOryT ObiTb MOABEPTrHYThl WUHMSLMOHHOMY

cTp.25 u3 154



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
yﬂpaBﬂﬂIOLlJ,aﬂ LUEeHHbIMU 6ymaraMV| 1 AeHeXHbIMK cpeacTBamMu And NHBeCTUpoOBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
BO3ENCTBUIO (CHKEHMIO peanbHOM MOKynaTenbHOW cnocobHOCTN), BCneacTene Yyero Bel MoXxeTe noTepsiTb YacTb 4OX0A4a,
a Takke MOHeCTU yObITKN. BantoTHbIA pUCK Takke MOXET NPUBECTU K U3MEHEHUIO pa3mepa 06s3aTenbCTB N0 (PUHAHCOBLIM
WHCTPYMEHTaM, CBSA3aHHbIM C WMHOCTPAHHOW BarntioTOW MMM UHOCTPaHHbIMU (PUHAHCOBLIMWU WHCTPYMEHTaMu, YTO MOXeT
NpMBECTU K YObITKAM UNK K 3aTPYAHEHNIO BO3MOXHOCTM PACCUUTLIBATLCA MO HUM.

2. MpOLEHTHbINA PUCK

MposiBnsieTcst B HEOGNAronpnsiTHOM U3MEHEHWUN NPOLIEHTHOW CTaBKW, BMMAIOLLEN Ha KypCOBYKO CTOMMOCTb obnuraumn
C (UKCUPOBaHHbIM [0X0A0M. [POLEHTHBIN PUCK MOXeT ObiTb OOyCcrnoBMeH HecoBNageHWEM CPOKOB BOCTpeboBaHWSA
(norawennst) TpeboBaHM u 006s3aTeENbCTB, @ TaKKe HEOOUHAKOBOW CTEMNeHbH W3MEHEHUS! MPOLEHTHbIX CTaBOK MO
TpeboBaHuAM 1 oba3aTencTBam.

3. Puck 6aHKpoTCTBa IMUTEHTA aKUUMn

lMposiBNsieTcAa B pe3koM NageHuu LeHbl akumMi akumoHepHoro obuiectBa, NPU3HAHHOrO HECOCTOSATENbHbIM, UNN B
npeasuaeHNn Takom HECOCTOATENBHOCTY.

Ons Toro 4to6bl CHU3UTL PLIHOYHBIA pUCK, Bam cnegyeT BHMMaTENbHO OTHECTUCb K BbIGOpY M AvMBepcudmkauum
(PUHAHCOBbLIX UHCTPYMeHTOB. Kpome Toro, BHMMaTernbHO 03HaKoMbTeChb C ycroBusMu Balero Bsaumogenctsmsa ¢ Bawwum
[oBepuTenbHbIM yNpaBnsoWMUM ANs TOro, YTo6bl OLEHWUTb pacxofbl, C KOTopbiMy ByayT CBs3aHbl BiageHue u onepauum ¢
(PUHAHCOBBLIMW MHCTPYMEHTaMu 1 ybegutechb, B TOM, YTO OHU npuemrembl ana Bac u He nuwatot Bac oxupgaemoro Bamu
noxopa.

4, Puck pocpo4yHoro noraweHus

JaHHbI TN pyrcka cneunduydeH Anst UNOTEYHbIX LeHHbIX Bymar. [JomkHMKN NO UNOTEeYHbIM KpeanTaM UmetoT npaso
[OCPOYHOro MOMHOMO MM YacTUYHOrO MoralleHus 3amma, YTO BrneyeT 3a COOOM CHWKEeHWe OOXOOHOCTU U HeonpeaeneH-
HOCTb [EHEXHbIX MOTOKOB ANs WHBECTOPA, a TaKKe PUCKM PEVMHBECTMPOBAHMS BbICBOOOAMBLUENCA CYyMMbl OEHEXHbIX
cpeacTB. Puck 4OCPOYHOro noralleHnst HarnoMUHaeT PUCK JOCPOYHOTO BbIKyMNa KOPMOPaTUBHBIX Y MyHULMNanNbHbIX obnura-
UMiA, ogHaKo ero npupoga obbsAcHseTcs ApyrMMu daktopamm (npofaxka COOCTBEHHOCTU 3aeMLUUKOM, AedonT 3aeMLivka,
paspyLueHne cobCTBEHHOCTU, peUHaHCUPOBaHUE UMOTEKMN).

5. Puck nageHus LeH Ha HeABUXKUMOE MMYLLECTBO

JaHHbI TN pyucka cneunduydeH Anst UMOTEYHbIX LeHHbIX bymar. MNageHne LeH Ha XXunbe U CHUXEHUE NUKBUAHO-
CTW HEABMXUMOCTU MOXET MPUBECTU K yXYALUEHMIO KayecTBa obecneyeHms MNoTeYHbIX KpeanToB. B aTom criyyae npu o6-
palleHun B3biCKaHWUA Ha nNpegmeT 3anora no obecnevyeHHbIM UNOTEKOM TpeboBaHuAM, 3anorogepXatenb HeceT PUCK He-
MOSTHOro yAOBNETBOPEHMS CBONX TPEOOBaHU.

I1l. PUCK NMKBUAHOCTHN

OTOT P1CK NPOSABASETCA B CHUXKEHUN BO3MOXHOCTY peann3oBaTtb PMHaHCOBbIE MHCTPYMEHTbLI MO HEOOXOANMON LieHe
n3-3a CHWXEHWUs cnpoca Ha HUX. [laHHbIN PUCK MOXET NPOABUTLCH, B YACTHOCTW, NPYU HEOBXOAMMOCTU BBICTPON Npoaaxu
(OUHAHCOBbLIX UHCTPYMEHTOB, B YObITKaX, CBA3aHHbLIX CO 3HAYMTENbHBIM CHUXXEHNEM NX CTOMMOCTMU.

IV. KpeanTHbIn pyck

OTOT PUCK 3aKMNoYaeTCd B BO3MOXHOCTW HEBbLINOMHEHUSA KOHTPaKTHbIX M UHBIX 006A3aTenbCTB, NPUHATLIX Ha cebd
Apyrumu nuuamm B cBA3u ¢ Bawmmmn onepauusimm.

K uncny KpeanTHbIX PUCKOB OTHOCATCS CreayoLme pUCKu:

1. Puck gedhonTta no o6nuraumsam v MHbIM [ONTOBbIM LleHHbIM 6ymaram

3aknioyaeTca B BO3MOXHOCTM HennaTexecnocobHOCTM aMWTeHTa [OMroBblX LeHHbIX Oymar, 4to npusedeT K
HEBO3MOXHOCTUN WIN CHUXEHMNIO BEPOSTHOCTY NOracuTb ee B CPOK U B NMONTHOM ob6beme.

Puck BnoxxeHun B cyGOpANHMPOBaHHbIE («BEeYHbIE») obnuraumm

Cy6opanHmpoBaHHbie obnuraumm — 9T0 pasHOBUAHOCTL 06nuraumi, rmaBHoOM OCOBEHHOCTLIO KOTOPLIX ABnAeTca 60-
niee HU3KUI NpuMopuTeT Bnagernbua Takux obnvraumn B odepenm KpeavTopoB B Criydae (pMHaHCOBOW HECOCTOSTENbHOCTU
amuTeHTa (gedponta). Takum 06pasom, WAHCLl MHBECTOPA Ha MOryYeHne BO3MELLEHMS OCHOBHOM CyMMbl Aofra B criyvae
Aedonta no cybopAMHMPOBaHHBIM 0BNUraLmMsaM CUIIbHO CHUXKAaKOTCS.

B poccuiickom 3akoHogatenbCTBe aMUTEHTaMu Takux obnuraumii MoryT ObiTb TONBbKO KpedWTHble opraHv3auun. B
CBOIO0 oYyepefb, BaXXHON OCOBEHHOCTLIO ABMSIETCS TO, YTO BbINYCK TakMx obnuraumini MoXeT ObiTb «CMCaH» B cryyae Hapy-
LLIEeHUst KpeaWUTHOW opraHu3auven HopmaTmeoB baHka Poccun B Liensax ocyLlecTBneHns mep no npedynpexageHnto 6aHKpoT-
CTBa KpeamuTHOW opraHv3aumu.

Ewe ogHOM OTAMYAUTENBHOM YEPTON TakMX obnuraumii ABMSeTCA UX CPOYHOCTb: 06nuraumm BbIMyCKalTCA Ha Anv-
TenbHbIN CPOK (OT 5 neT) u Bbiwe. LUMpokon NpakTMKOM NOmnb3yoTCH BbiNyckn obnuraumn 6e3 gaTel noraweHus, T.e. 6ec-
CpPOYHblE UMK, TaK Ha3blBaeMble, «BeYHbIe» BbIMyCkU. B coyeTaHun ¢ cyGOpAMHMPOBAHHOCTLIO 3TO AenaeT Takve LEeHHble
BGymaru NoxXoXmMm Ha NPMBMUNErMpoBaHHbIE akLUMK, T.K. MHBECTOPbI HE OXWAAl0T BO3BPAaTa OCHOBHOW CYMMbl JONra K Kakom-
TO onpeAerneHHon gaTe, XOTA NOMy4YaloT CTabuibHbIA NPOLEHTHBIN JOX0A, @ Takke HecyT BU3HEeC pUCKM IMUTEHTa NpaKTu-
YeCKn HapaBHe C akLuoHepamu.

B cBA3n ¢ aTMM cybopAMHMPOBaHHbIE, B YaCTHOCTU «BeYHble», 0bnMraumm HecyT NOBbIWEHHbIE (PMHAHCOBbLIE PUCKM
ONS MHBECTOPa B CPaBHEHWUN C OOLIKHOBEHHBIMM OBnMraumsaMu.

2. PUCK KOHTpareHTa

Puck koHTpareHTa - TpeTbero nuua nposiBNseTcs B pUCKe HeUCnonHeHus obasatenscTB neped Bamu nnu Bawwum
[oBepuTenbHbIM YNPaBnsoLWMM CO CTOPOHbI KOHTPareHTOB, BKMOYasd HeEWCnornHeHve obs3aTenbCTB MO AOroBopam 3anma.
Baw [loBepuTenbHbI yNpaBnsowmni JOMMKEH NPUHUMATL Mepbl MO MUHUMU3ALMU pUCKa KOHTpareHTa, OQHaKko He MOoXeT
UCKINIOYUTb ero NonHocTblo. OcoBeHHO BbICOK PUCK KOHTpareHTa npu COBepLUeHWM oOrepauui, CcoBepluaemblX Ha
HeopraHn3oBaHHOM pblHKe, 6e3 y4acTus KIMPUHIOBBLIX OpraHM3auui, KoTopble NPUMHMMAalOT Ha cebsi pUCKM HEeUCMnonHeHus
0653aTenbLCTB.

Bbl jomkHbl oTAaBaTh cebe oTyeT B TOM, YTO XOTA [JoBepuUTENbHbBIN yNpaBnsowuii gericTeyeT B Bawmx nHtepecax
OT CBOEro UMEHU, PUCKU, KOTOPbIe OH MPUHMMAaeT B pe3ynbTaTe Takux AENCTBUW, B TOM YMCME PUCK HEUCTONHEHUS WIn
HeHaanexallero ncnonHeHms obsasatenbCcTB TpeTbux Ny nepeq Bawum JoBepuTenbHbIM ynpasnsowmm, Hecete Bel. Bam
crnepyeT UMeTb B BMAY, YTO BO BCEX CIydasix AeHEXHble CpeAcTBa KInueHTa XpaHaTca Ha 6aHKOBCKOM cyeTe, n Bbl HeceTe
puck OaHkpoTcTBa OaHka, B KOTOPOM OHM XpaHatcs. OueHute, rae MMeHHO OydyT XpaHuTbCA nepefdaHHble Bamu
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[osepuTensHomy ynpasnstowemy AKTUBBI, FOTOBbI N Bbl OCyLEeCTBNAATL onepauum BHe LEeHTPanvM3oBaHHOW KMUPUHIOBOW
NHPaCTPYKTYpPbI.

3. Puck HemcnonHeHus o6na3atenscTB nepen Bamu Bawmm JoBeputenbHbIM ynpaBnsiiowmm

Puck HemcnonHeHnus Bawwum [JoBepuTenbHbIM yNpaBnsioWnM HEKOTopbIx obsasatenscTe nepen Bamu sensetcs
BWOM pUCKa KOHTpareHTa.

Ob6Lwern obazaHHOCTLIO [loBEpUTENBLHOIO yNpaBnsaioLwero asnseTcs oba3aHHOCTb AelicTBOBaTbL AOGPOCOBECTHO U B
Bawux nutepecax. B octanbHOM - OTHOLWEHUSA MeXAY KMMEHTOM v [loBepuTenbHbIM YNpaBnaioLWmnM HOCAT JOBEPUTENbHbIV
Xapaktep — 9TO O3Ha4aeT, 4TO puCK Bblbopa [loBEpPUTENbHOTO YNPaBAAOWEro, B TOM YWCAE OLEHKN ero
npodeccrmoHannamMa, nexuTt Ha Bac.

[oroBop MoxXeT onpegensTb KPYr (PMHAaHCOBbLIX MHCTPYMEHTOB, C KOTOpbIMK ByayT coBepLuaTbCs onepauuu, u camm
onepauuu, npegycMaTpmBaTe HEO6X0AMMOCTb NOMyYeHUs AONOMHUTENBHOMO cornacusa ¢ Baluen cTopoHbl B onpeaeneHHbIX
cnyyasx, orpaHuymneas, Takum obpasom, nornHomoums JloBeputensHoro ynpasnsioLuero. Bel gomkHbl oTAasaTth cebe otyeT
B TOM, 4TO ecnu [JoroBop He COAEPXWUT TakUX WM WHbIX OrpaHuyveHui, [loBepuTenbHbIN ynpasnswowui obnajaet
LUIMPOKUMM MpaBaMn B OTHOLUEHWW MepefaHHoro emy MMYLLecTBa - aHanornyHeiMu Bawwm npaBam kak coOBCTBEHHMKA.
BHumaTenbHO o3HakoMbTechb C [JoroBOpPOM Afs TOro, YTobbl OLEHUTb, Kakue MOMHOMOYMSA MO WMCNoMnb3oBaHWio Baluero
nmvyllectsa byaet nmeTb Baww [loBepuTenbHbIvi yNpaBnsioLWwymi, KakoBbl MPaBuna ero XxpaHeHus, a Takke Bo3spara.

Baw [loseputenbHbii ynpaensowmnin sensetcs dYneHom HAY®OP, k kotopon Bbl moxeTe obpatutbcs B crnydae
HapyweHus Balwwux npaeB u uHTepecoB. [OCyaapCTBEHHOE perynupoBaHWe W Haf3op B OTHOLIEHWWM AeATenbHOCTU
3MUTEHTOB, NPOGECCUMOHANbHbIX YYaCTHUKOB pbiHKA LieHHbIX Gymar, opraHM3aTtopoB TOProBnn W Apyrux (PUHaHCOBbIX
opraHmsaumi ocyuwlectensetca LleHTpaneHeim 6aHkom Poccuiickon ®epepaumn, Kk kotopoMmy Bbl Takke MoxeTe
obpaliatbca B cnyyae HapylweHus Bawwux npaB n nHTepecos. [Nomumo 3Toro, Bel Bnpase obpaliatbcs 3a 3aliuTon B
cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.

4. Puck no npaBam TpeboBaHus, yA40CTOBEPEHHbIM 3aKNagHbIMMY, BXOAALMM B COCTaB UNOTEYHOIO NOKpPbI-

™A
JaHHbIn TMN pucka cneumdmryeH Ans MNoTedHbIX LeHHbIX Bymar. OH cBA3aH ¢ MOTEeHLManbHON HECMOCOBHOCTBIO UMK HeXe-
naHVeMm 3aeMLLMKOB BbINOMHATL CBOM 06513aHHOCTM MO 3aKnagHbIM, BXOASALLMM B COCTaB UMNOTEYHOTO NOKPLITUSA obnurauui.
HewncnonHeHne 0653aTenbCTB MOXET OblTb BbI3BAHO KaK CHWDKEHWEM JOXOA40B 3aeMLUMKOB, Tak U YBENUYEHNEM UX pacxo-
poB. [pn aTom criegyeT OTMETUTb, YTO CHUXKEHWE AOXOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak BHYTPEHHUMM dbakTopamm
(cHwxeHne 3apaboTHOW nnaTbl OAHOMO UMM HECKONbKMX M3 CO3aeMLUMKOB M Op.), Tak U BHeWHUMK chakTopammn (obiee
yXyALlweHne MakpO3KOHOMUYECKON CUTyauuu B CTPaHE, CHKEHUE TEMMOB POCTa SKOHOMWKW, yBENUYEeHUe TeMNOB MHANSA-
uum n ap.). CornacHo TpebosaHuam PegepanscHoro 3akoHa «O6 MNOTEYHbIX LeHHbIX ByMarax» npeameT UnoTekun cTpaxyerT-
Cs1 3aeMLLUMKOM OT pucKka yTpaTbl u/unu nospexaeHuns. CtpaxoBas cyMMa B Te4eHUe BCEro cpoka AencTeusi ob6s3aTenscTs
no Kagomy [OroBopy AomkHa OblTb He MeHee, YeM pasmep (Cymma) obecneyvyeHHOro MnoTekon TpeboBaHUs O BO3BpaTe
CYMMbI OCHOBHOTO Aofra.

V. MpaBoBoOM puck

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMU MOCIEACTBUAMU YTBEPXOEHNS 3aKoHOAATeNnbCTBa UMM HOPMATUBHbIX aKTOB,
CTaHOapTOB CaMOpPErynvMpyeMbiX OpraHvu3auui, perynupylowmx pbiHOK LEeHHbIX Bymar, uim WHble OTpacim 3KOHOMMKM,
KOTOpble MOTyT NPUBECTU K HeraTMBHbIM Ans Bac nocneactemsam.

K npaBoBOMYy puCKy Takke OTHOCMTCH BO3MOXHOCTb W3MEHEHWS MpaBurl pacyeTa Harmora, HanoroBblX CTaBOK,
OTMEHbI HarnoroBbIX BbIYETOB U APYre U3MEHEHMS HaroroBOro 3akoHoAaTenbCTBa, KOTOPblE MOTYT NMPMBECTU K HEFraTUBHBLIM
onst Bac nocneacreusm.

VI. OnepaumoHHbIN pUCK

3aknioyaeTcs B BO3MOXHOCTU MPUYMHEHUS Bam y6bITKOB B pesynbTaTe HapylleHUs BHYTPeHHWUX npouedyp Bawero
[oBepuTenbHOro ynpaensioLLero, owmnbok 1 HeJobpOCOBECTHBIX AENCTBUI €r0 COTPYAHUKOB, c60eB B paboTe TEXHNYECKNX
cpeacts Bawero [JosepuTenbHoOro ynpasnsilowlero, ero napTHepoB, WH(PaCTPYKTYpHbIX OpraHu3auuin, B TOM 4ucne
OpraHn3aTopoB TOProB, KITMPVHIOBLIX OPraHn3auui, a Takke Apyrux opraHnsauni. OnepaumnoHHbIN PUCK MOXET UCKIIOYNTL
Unn 3aTpygHWUTBL COBEPLLEHME Onepauni U B pesynbTate NpuBecTy K yobiTkam.

O3HakoMbTeCb BHMUMaTenbHO C [JOroBOpOM Ansl TOro, YTobbl OLEHWUTb, Kakne M3 pUCKOB, B TOM YMCIIE PUCKM KaKmx
TexHu4eckunx cboeB, HeceT Baw [JoBepuTenbHbIn ynpaBnsaloLWLni, a kKakue n3 puckos HeceTe Bobl.

Heknapauuns o puckax, CBA3aHHbIX C NPOU3BOAHbLIMM (PUHAHCOBLIMM MHCTPYMEHTaMM

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHBIX puCKaX, CBSA3AHHbLIX C
NPON3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.

[aHHble MHCTpyMeHTbl (boYepchbl, OMUMOHbI) MOAXOASAT He BCeM knueHTam. bonee Toro, HekoTopble BuAbl
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB COMpPsiXeHbl ¢ 60nbLIMM YPOBHEM pucKa, Yem Apyrue. Tak, npogaxa OnuMOHHbIX
KOHTPAaKTOB U 3aKrnoyeHne hbloYepCHbIX KOHTPaKTOB MPY OTHOCUTENBHO HEBONbLUMX HEBNaronprATHBIX KonebaHuax LeH Ha
pblHKE MOXeT noABeprHyTb Bac pucky 3HaunTenbHbix ybbiTkoB. C y4eTOM 3TOro, COBEpLUeHME COENOoK MO Mpoaaxe
OMUMOHHBLIX KOHTPAKTOB W 3akmtoveHne bloYepCHbIX KOHTPAKTOB MOXET ObiTb PeKOMEHAOBAHO TOMbKO OfMbITHLIM
nHBecTopam, obnagalowmyMm 3HauMTenbHbIMY (OUHAHCOBBIMA BO3MOXHOCTAMMW U MPAKTUHECKUMU 3HaHWSMKM B obnactu
NPUMEHEHNS NHBECTULIMOHHBIX CTpaTernm.

HacToswaa geknapaums OTHOCUTCS Takke M K Npou3BOoAHbIM (DUHAHCOBBLIM WHCTPYMEHTaM, HanpasfeHHbIM Ha
CHWXEHNe PUCKOB ApYrux onepauun Ha POoHAO0BOM pbiHKe. BHMMaTensHO oueHuTe, kak Balum npoussoaHble hMHAHCOBbLIE
WHCTPYMEHTbI COOTHOCHTCH C OnepaumsMn, PUCKU MO KOTOPbIM OHW NPU3BaHbl OrPaHUYnTb.

|. PbIHOYHBIN pUCK

MomMumo 06LLEro peIHOYHOIO (LIEHOBOIO) pUCKa, KOTOPbLIA HECET KIMWEHT, COBEPLUAIOLLMIA ONepaLmn Ha pPbiHKE LIEHHbIX
6ymar, Bbl B cnyyae 3akniouveHuss Bawwum [doBepuTenbHbIM yNpaBnsoWmMM [OroBOPOB, SBMASIOLMXCH MPOU3BOAHBIMU
PVMHAHCOBBIMU MHCTPYMEHTamu, ByaeTe HeCT! pUcK HebnaronpUATHOrO N3MEHEHNS LieHbl kak PMHAHCOBBLIX MHCTPYMEHTOB,
ABMSAOLWMXCH 6a3NCHBIM aKTUBOM MPOU3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpble
cnyxat obecneyeHvem.

B cnyyae HebnaronpuAaTHOrO M3MEHeHNs LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUWM CPOK MOTEPSATb CPEeACTBa,
apnsowmecs obecneyeHnem Npom3BoaHbIX PUHAHCOBBIX UHCTPYMEHTOB.
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Mpu 3aknoyYeHn 4OroBOPOB, ABMASIOLNXCA NPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, Bbl 4OMKHbI y4nTbIBaTD,
4YTO BO3MOXXHOCTb pacrnopsiKeHUs akTMBamu, SBRSIOLLMMUCA 0BecredeHneM no Takum 4OroBopam, orpaHuyeHa.

MmyuwlecTBo (4acTb umyllecTBa), npuHagnexawee Bam, B pesynbTaTe 3aknioveHUs AOrosopa, SABMsioLLerocs
NpOM3BOAHbLIM (PMHAHCOBLIM MHCTPYMEHTOM, OyaeT ABnATbCA obecrnevyeHnem UCMonHeHns obsi3aTenbCTB MO yKa3aHHOMY
[0roBopy M pacnopsikeHne UM, To eCTb BO3MOXHOCTb coBeplleHns Bawnm [loBepuTenbHbIM yNpasnsaowmMM c4enok ¢ HUM,
6ynet orpaHudeHo. Pasvep obecneuyeHuss M3MeHsieTcs B MOPSiAKe, NpedyCMOTPEHHOM [JoroBopoM (crneuundukaumen
KOHTpakTa), 1 B pesynbTarte Balwl [loBepuUTEnbHbIA yNpaBnsiowmui MOXeT OblTb OrpaHNYeH B BO3MOXXHOCTM pacnopsiKaTbes
Bawwmm nmylectsoM B 6onbLuen cTeneHn, 4em Ao 3aKroyeHnst JOroBopa.

Takke HeobxoaAMMO y4yeCTb BO3MOXHOCTb MPUHYAUTENbHOrO 3aKpbiTWs no3vumu. HebnaronpumsTHoe u3mMeHeHue
LUeHbl MOXET NPUBECTU K HEOOXOAMMOCTM BHECTU OOMNOMHUTENbHbIE CPEeACcTBa ANns Toro, 4tobbl npuBectn obecneyeHve B
COOTBETCTBME C TPeOOBaHNAMN HOPMATUBHbBIX aKTOB U BPOKEePCKOro 4OroBopa, YTo AOMKHO ObiTb CAenaHo B KOPOTKUIA CPOK,
KOTOpbIA MOXeT ObITb HegocTaTtodeH ansa Bac. O6cnyxwuBatowmin Bawero [JoBepuTeneHOro ynpaensioLlero 6pokep B 9Tom
cnyyae BnpaBe 6e3 gononHuTenbHoro cornacus Bawero [JoBepuTenbHOro ynpaBnsAlWEro «MNpUHYOUTENbHO 3aKpbiTh
no3vumMio», TO €CTb 3aKMYMTb [OrOBOp, SABMSAOLIMACA MNPOU3BOAHBIM (PUHAHCOBBLIM WMHCTPYMEHTOM, Mnu npuobpecTu
LueHHble Oymaru 3a cyeT Bawmx geHexHbIX CpeacTB, Wnv npopatb Bawm ueHHble Gymarn. 3To MOXeT GbiTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LieHaM M NPUBECTU K BO3HUKHOBEHMWIO y Bac ybbITKOB.

Bbl MOXeTe MOHeCTU 3HauuTenbHble YObITKU, HECMOTPSI Ha TO, YTO NOCMEe 3TOr0 U3MEHEHWEe LeH Ha (pMHaHCOBbIE
WHCTPYMEHTbI MOXEeT NpuHATbL BnaronpusTtHoe Ans Bac HanpaeneHnune u Bel nonyuunu 6el goxoa, ecnu 661 Bawa nosuumsa
He Oblna 3akpbiTa. Pa3mep ykasaHHbIX YObITKOB Mpu HEGNaronpuATHOM CTeYeHUM OBCTOATENLCTB MOXET MPEBbICUTb
CTOMMOCTb HaxoAsLmMXcsi Ha Ballem cyeTy akTnBOB.

[ocpoyHoe noralueHne Npon3BoAHOr0 (YMHAHCOBOIO MHCTPYMEHTA (4OCPOYHOE UCMONTHEHNE OMLUMOHHOIO KOHTPaKTa)
B CIydae MCKIOYEHUSS M3 KOTMPOBANbHOrO cnucka OHOOBOM OUPXM UeHHbIX Oymar onpedenéHHOro aMuTeHTa
(oenuctuHra), saensawowmxcs 6a3oBbIM akTMBOM (O4HUM U3 6a30BbIX aKTMBOB) NMPOU3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA,
COCTaBNALLEro MHBECTULIMOHHBIN NopTdens No [JoroBopy, MOXET Takke NPUBECTU K 3HAYUTENbHbLIM YObITKaM.

Il. Puck nuKBUQHOCTU

TpyOoHOCTM C 3aKpbiTMEM MO3ULMA U NOTEPU B LIEHE MOTYT MPUBECTU K YBENIMYEHWUIO YObITKOB OT MPOM3BOAHbLIX
(PUHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHBIMU CAENKaMM.

Onepaumm ¢ Npou3BOAHbIMU (OUHAHCOBBIMU WHCTPYMEHTaMK, 6as3nCHbIM aKTMBOM KOTOPbIX SIBMSIOTCH LEHHble
6ymary MHOCTpaHHbIX 3MWUTEHTOB WM WHOEKCbI, pacCYMTaHHble MO TakMM LeHHbIM Oymaram, BNeKyT TakkKe pucku,
CBSi3aHHbIE C MHOCTPaHHbLIM MPOUCXOXAEHNEM 0a3NCHOro akTuBa.
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Oeknapauus o puckax, CBA3aHHbIX C NPMoObpeTeHnEeM MHOCTPaHHbIX LeHHbIX 6ymar

Llenbio HacToswen [eknapauun €BNSETCH NpeaoCTaBreHue KIWEeHTY WHQOopMauumM O puUcKax, CBA3aHHbIX C
npnobpeTeHneM MHOCTPaHHbIX LEeHHbIX Bymar, B TOM uucne cybopauHuMpoBaHHbIX obnuraumii. NHOCTpaHHble LEeHHble
Oymaru moryT 6bITb NpUOBpeTEHbI 3a PyOEXOM MM HA POCCUIACKOM, B TOM YMCIEe OpraHM3oBaHHOM, (POHOOBOM PbIHKE.

Onepaumam C MHOCTPaHHBLIMW LeHHbIMU Bymaramu npucylum obLime puckn, CBA3aHHble C onepauusiMuM Ha pbliHKe
LeHHbIX Bymar co crnegywumm 0oCobeHHOCTAMN.

CucteMHble pUCKH

MpUMEHUTENBHO K MHOCTPAHHbIM LIEHHbIM Gymaram CUCTEMHbIE PUCKM, CBOWNCTBEHHbIE POCCUACKOMY (DOHOOBOMY
PbIHKY OOMONHSIIOTCS aHanorM4YHbIMM CUCTEMHBIMU PUCKaMW, CBOWMCTBEHHbIMW CTpaHe, rae BbinylleHbl unm obpatlyatoTcs
COOTBETCTBYHOLLME MHOCTPaHHbIE LieHHble Bymarn. K OCHOBHbIM hakTopam, BMUSIOLMM Ha YPOBEHb CUCTEMHOIO pucka B
LernoM, OTHOCATCH NONuTMYecKas cutyaumsi, 0CO6EHHOCTU HaLMOHAmNbLHOIO 3aKoHOAATENbCTBA, BaMNOTHOIO pPerynmpoBaHus
N BEPOATHOCTb MX M3MEHEHMWS, COCTOSIHME ToCy4apCTBEHHbIX (PMHAHCOB, Hamuune M CTeneHb pas3BUMTOCTU (PMHAHCOBOWN
CUCTEMbI CTPaHbl MECTa HaXoXAeHWs n1ua, 06513aHHOIO MO MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3biBaTb BNMUSHWE U MHOrMe Apyrue (haktopbl, B TOM YMcCrie BepOSATHOCTb
BBEOEHNS OrPaHUYEHUN Ha UHBECTULUN B OTAENbHbIE OTPAC 3KOHOMUKU UMW BEPOATHOCTb OOHOMOMEHTHON AeBanbBauum
HauuoHanbHon BanoTbl. OBLLENPUHATON UHTErpanbHOM OLEHKOW CUCTEMHOIO pUCKa WHBECTULMIA B MHOCTPAHHYH LIEHHYIO
bymary SBNSeTC «CyBEpPEHHbIi PENTUHI» B UHOCTPaHHOW UMW HaLMOHANbHOW BamnoTe, NMPUCBOEHHBIN CTpaHe, B KOTOPON
3apernucTpmMpoBaH SMUTEHT, MeXAyHapoOHbIMU penTuHroBbiMu areHTctBamn MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnegyeT MMeTb B BMAY, YTO PEUTUHIU SBMSIOTCA NULWb OPUEHTUPAMWU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PearbHOW CUTyaumu.

B cnyyae coBeplleHus cOenok C WHOCTPaHHbIMW AEeno3uTapHbIMU pacnmckamm MOMUMO PUCKOB, CBSA3aHHBLIX C
3MWUTEHTOM CaMuX PacrucoK, HEOOXOAMMO yuuTbiBaTb M PUCKW, CBA3AHHbIE C AMUTEHTOM MpPEeACTaBNSeMbIX AaHHbIMU
pacnuckamMmun MHOCTPaHHbIX LeHHbIX Bymar.

B HacTosiee Bpems 3akoHOOATENbCTBO paspeluaeT POCCUMCKUMU MHBECTOpamMu, B TOM 4YMChe He SBNSWuMmnce
KBanuuLUMpoBaHHbIMKU, NpuobpeTeHne OOMyLEHHbIX K NyOGnNnMYHOMY pasmelleHuio u (unu) nybnmyHomy obpalieHuo B
Poccuiickot ®enepaumm MHOCTPaHHBIX LieHHbIX ByMar kak 3a pybexom, Tak u B Poccuu, a Takke no3BonsieT y4eT npas Ha
Takme ueHHble Bymarn poccmmnckumu genosmtapusamu. Mexay Tem, CyLLeCTBYIOT PUCKU N3MEHEHNS PErynaTUBHbLIX NOAXOA0B
K BMageHWIo 1 onepauysm, a Takke K y4eTy npaB Ha MHOCTPaHHble (DMHAHCOBbLIE MHCTPYMEHTbI, B pe3ynbTaTe 4Yero MoXeT
BO3HMKHYTb HEO6XOAMMOCTb MO MX OTYYXXAEHWIO BONpeKkn Bawmm nnaHam.

lMpaBoBble pUCKK

Mpu NpuoBpeTeHN MHOCTPaHHbLIX LEHHbIX Bymar Heobxoaumo oTaaBaTb cebe OT4eT B TOM, YTO OHWM He Bceraa
SIBMSIOTCS aHanoraMmyM pPOCCUNACKMX LIeHHbIX Gymar. B nobom cnyyae, npegoctaBnsieMble MO HMM NpaBa WM npaBuna ux
OCYLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYATLCSA OT NpPaB Mo POCCUACKUM LieHHbIM Oymaram.

Bo3moxHOCTV cyaebHol 3aluTbl NpaB Mo MHOCTPaHHLIM LEHHbIM GymaraM MoryT ObiTb CyLLECTBEHHO OrpaHuyeHbl
HeobxoaMMOCTbI0 obpalleHns B 3apybexHble cyaebHble 1 MpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBLIM MpaBunam,
KOTOpblE MOTyT CYLLECTBEHHO OTnu4yaTbCa OT AencTBylowmx B Poccun. Kpome TOoro, mpu onepaumsx ¢ MHOCTPaHHbIMU
LueHHbIMU Bymaramu Bbl B 60nbLUIMHCTBE CnyvyaeB He CMOXETe MnoraraTbCs Ha 3allMTy CBOMX MpPaB U 3aKOHHbIX MHTEPECOB
POCCUINCKMMM YNOITHOMOYEHHBIMW OpraHamMm.

PackpbiTne nHdopmaumm
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OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

Poccuiickoe 3akoHoaaTenbCTBO AOMNYCKaeT packpbiTne MHopMaLmMn B OTHOLLEHUM UHOCTPaHHBIX LIeHHbIX Bymar no
npasunam, JeACTBYOLWMM 3a pybexom, U Ha aHrnMinckoM a3bike. OLEeHMTE CBOK FOTOBHOCTL aHanNM3MpoBaTh MHOpMaLMio
Ha aHrnNUMCKOM A3blke, a Takke TO, NoHMMaeTe nu Bbl oTnuuma mexagy npuHATbiIMKM B Poccuy npasunamm ouHaHCOBOWM
oT4yeTHoCcTH, MexayHapoaHblMM cTaHAapTamu UHAHCOBOM OTYETHOCTM UMM npaBunamm (GUHAHCOBOW OTYETHOCTW, MO
KOTOpbIM NyGNunkyeTcst HPOPMaLUnNst SMUTEHTOM UHOCTPaHHbIX LIEHHbIX Oymar.

TakKe poccuiickue opraHn3aTopbl TOProBnu 1 (Mnu) 6pokepbl MOTyT OCYLLECTBISATE NEPEBO HEKOTOPbIX LJOKYMEHTOB
(vHdpopmaumu), packpblBaeMbIX WMHOCTPaHHbIM 3MUTEHTOM Ansg Bawero ypobctBa. B aTom cnyyae nepeBo MoXeT
BOCMPUHUMATLCA  UCKIMIOYUTENBbHO Kak BCromoratenbHas WHdopmaums K oduumanbHO  packpbITbiIM - AOKYMEHTaM
(MHdpopmaumu) Ha nHocTpaHHOM si3bike. Beerga yumTbiBanTe BEPOSTHOCTbL OLUMOOK NepeBogynka, B TOM YNCME CBA3AHHbIX C

BO3MOXHbIM pasfn4YHbIM NEPEBOAOM OOHUX W TEX XE MHOCTPaHHbIX CroB U dpa3s unmM oTcyTCTBUEM OBLLENPUHATOrO
PYCCKOro 3KBMBaneHTa.
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[eknapauus o puckax, CBA3aHHbIX C 3aK/lOYeHUEM [JOrOBOPOB, ABMAIOLWMUXCA NPOU3BOAHLIMMY
cdomHaHCOBBLIMU MHCTPYMEHTaMU, 6a3MCHBIM aKTUBOM KOTOPbIX SIBNAIOTCA LleHHble GyMarn MHOCTPaHHbIX
3MUTEHTOB WS MHAEKCHI, pacCYMTaHHbIe MO TAKUM LieHHbIM 6ymaram

Llene HacToswewn [eknapauumn - npegoctaBuTb Bam obuyio nHgopmaumio 06 OCHOBHbIX puCKax, CBA3aHHbIX C
3aKMYeHeM [OroBOpPOB, ABMSIOWMUXCA MPOU3BOAHBIMU (PMHAHCOBLIMW WMHCTPYMEHTaMu, GasvMCHbIM akTMBOM KOTOPbIX
ABNAIOTCH LeHHble ByMar MHOCTPaHHbLIX SMUTEHTOB UNW WHAEKCHI, pacCYnTaHHbIE MO TakUM LeHHbIM Bymaram (ganee —
NPOU3BOAHbIE (PMHAHCOBbLIE WMHCTPYMEHTbI C WMHOCTPaHHbIM Gas3nCHbIM akTMBOM). 3aknioyeHue YyKasaHHbIX [OroBOpOB
CBS3aHO C PUCKaMW, XapakTepHbIMW Ans BCEX NPOM3BOAHbLIX (DUHAHCOBLIX MHCTPYMEHTOB, a Takke cneuunduyeckumm
prckamu, o6yCrnoBneHHbIMW MHOCTPAHHBLIM NMPOUCXOXAEeHNEM Ba3nCHOro akTmBea.

Pucku, cBAizaHHble ¢ NPOU3BOAHBLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMu

[aHHble MHCTPYMEHTbl NOAXOASAT He BCeM knueHTam. bomee Toro, HekoTopble BUAbI MPOU3BOAHBLIX (MHAHCOBBIX
MHCTPYMEHTOB COMpshKeHbl C GOMbLUMM YPOBHEM pucKa, Yem apyrue. Tak, npu MOKynke OMLMOHHOTO KOHTpakTa noTtepu
KMWEHTa He NPEeBbICAT BEeNWYMHY YMNNayveHHblX MPeMun, BO3HarpaxaeHus M pacxofoB, CBA3AHHBLIX C WX COBEPLUEHUEM.
Mpoaaxa ONUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS PUCKa KNWEHTa U 3akrnioyeHne hbloYepCHbIX KOHTPaKTOB COMOCTaBUMbI -
npn oTHoCcUTENbHO HebomnblmMx HebnaronpusaTHLIX konebaHnsx ueH Ha pbiHke Bbl nogBepraeTecb PUCKY 3HAYUTENbHbIX
ybbITKOB, NMpK 3TOM B Cryyae NpoAaxu OblOYEPCHBIX KOHTPAKTOB M MPOLaXW OMLUMOHOB Ha MOKYMKY (OMUMOHOB «KOMM») -
HeorpaHnyeHHbIX ybbiTkoB. C y4yeTom 3TOro, CoBeplUeHVWe CAEMOK MO MPOAaXe OMUMOHHBIX KOHTPAKTOB W 3aKmioyeHue
bIOYEPCHBIX KOHTPaKTOB MOXeET OblTb PEeKOMEHAOBAHO TOMbKO OMbITHbIM WMHBEcTopam, obnadarowmyM 3HaYUTeNbHbIMU
VMHAHCOBBIMWN BO3MOXHOCTAMM U NPaKTUYECKMU 3HAHWAMMW B 0611acTV NPUMEHEHNSA MHBECTULMOHHBIX CTpaTerni.

Hactoswasa Aeknapauusi OTHOCUTCH Takke M K Npou3BOAHbIM (PUMHAHCOBLIM WMHCTPYMEHTaM, HanpasfeHHbIM Ha
CHWXEHWe PUCKOB APYrvMx onepaumin Ha GOHAOBOM pbiHKe. BHMMaTenbHO oueHuTe, kak Bawwn npovssogHble hrHaHCOBbIE
WHCTPYMEHTbI COOTHOCATCS C onepaumsMu, pUCKM No KOTOpbIM Bbl HamepeHbl orpaHnunTb, 1 ybeamTech, 4To o6bem Baluen
MO3NLMKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY MO3MLMM Ha CMOT PbiHKE, KOTOPYIO Bbl xemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

Momumo o6LLero peIHOYHOTO (LIEHOBOrO) pUcka, KOTOPLIV HECET KNMEHT, COBEPLUAILWUIA Onepaumm Ha pbiHKE LeHHbIX
6ymar, Bbl, B cnyyae 3aknoo4eHus pblovepCHbIX AOroBOPOB (KOHTPaKTOB), a Takke B Cryvyae MPOAAXM OMLMOHHbIX
KOHTpakToB, BygeTe HeCcTU pUCK HeGNaronpusATHOTO M3MEHEHMS LeHbl Kak (PMHAHCOBbIX MHCTPYMEHTOB, SBMASIOLLMXCH
6asnCcHbIM aKTMBOM NPOW3BOAHbIX (PMHAHCOBBIX WHCTPYMEHTOB, Tak M PUCK B OTHOLUEHWM aKTMBOB, KOTOPble CryxaT
obecneyeHvem.

B cnyyae HebnaronpusiTHOro uameHeHus LeHbl Bbl MOXeTe B CpaBHMTENBHO KOPOTKUIM CPOK MOTEPsiTb CPeACTBa,
apnsowmecs obecnevyeHnem Npom3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nMKBMOHOCTH

Ecnu Bawa nHBeCcTMUMOHHAA cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS HEO6XOAUMOCTM 3aKpbITHS
no3vumMn No COOTBETCTBYIOLLEMY KOHTPAaKTy (MNW 3aKMOYEHWs CAENKW C MHbIM KOHTPAaKTOM, KOTOpas CHWXaeT pWUCK Mno
AaHHOMY KOHTpaKTy), obpaLuante BHUMaHWe Ha NTIMKBUAHOCTb COOTBETCTBYIOLLUMX KOHTPAKTOB, Tak Kak 3aKkpblTWe MNO3ULMIA Mo
HEeNWKBUAHBLIM KOHTPaKTaM MOXeT MPVMBECTM K 3HauuTeflbHbIM AOMOMHUTENbHLIM YOblITkaM B CBSI3W C WX HU3KOW
nukeBngHocTblo. ObpaTuTe BHUMaHWe, YTO, Kak NpaBumo, KOHTPaKTbl ¢ Gonee oTAaneHHbIMY CPOKaMM UCMOMHEHNS MeHee
TNVKBUAHBI MO CPABHEHMIO C KOHTPaKTamu € Brim3kumm cpokamm UCMNOMNHEHWS.

Ecnu 3akniodeHHbI Bamu Jorosop, SBASHOWMINCS NPOM3BOAHBIM (DPMHAHCOBBLIM MHCTPYMEHTOM, HEMWKBUAEH, 1 'y Bac
BO3HMKNa HEOOXOAMMOCTb 3aKpbiTb MO3ULMIO, 006A3aTenbLHO paccMaTpvBanTe MOMUMO 3aKpbiTUS MO3VMLUKM NO OAHHOMY
KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKIIOYEHUS pUCKa MOCPeACTBOM 3aKiioYeHUs CAErNoK C MHbIMU NPOU3BOAHBLIMU
(PMHAHCOBBIMM WHCTPYMEHTaMu unu ¢ 6GasucHbiMu akTBamu. Mcnonb3oBaHuWe anbTepHaTUBHBLIX BapyvaHTOB MOXeET
NPUBECTU K MEHbLUMM YObITKaM.

Mpy 3TOM TPYAHOCTYM C 3aKPbITUEM NO3NLMIA N MOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHMWIO YObITKOB MO CPaBHEHMIO
C 0ObIYHBIMM caenKkamu.

Bawwn nopyyeHus, HanpaeneHHble Ha oOrpaHnyeHve YObLITKOB, He Bcerga MOryT oOrpaHu4uMTb notepu Ao
npegnoraraemMoro ypoBHS, Tak Kak B paMKax CKMagblBalOLWENCA Ha pbIHKE CUTyauuu UCMONTHEHWE Takoro MopyyeHus no
ykasaHHon Bamu LeHe MoxeT oKkaszaTbCsd HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXXeHusi cpeacTBamMm, ABNAKLWMMUCA o6ecnevyeHnem

MmyuiecTBo (4acTb MMyLecTBa), npuHagnexawlee Bam, B pesynbTaTe 3akmoueHus [oOroBopa, SBMsOLLErocs
NpoM3BOAHbIM (PUMHAHCOBLIM MHCTPYMeHTOM, OyaeT sBnATbcsi obecneveHneM ucnonHeHusi Bawwmx obsizatensctB no
[OroBOPY U pacnopsikeHWe UM, TO eCTb BO3MOXHOCTb coBeplueHusi Bamu caenok ¢ Hum, Byget orpaHudeHo. Pasmep
obecneyeHns M3MeHsieTCa B NOpsiaKe, NPegyCMOTPEHHOM A0roBopoM (crneumdukaumelnt KOHTpakTa), U B pe3ynbtate Bbl
MoXeTe ObITb OrpaHMYeHbl B BO3MOXHOCTW pacnopsiaTbCs CBOMM MMYLLECTBOM B GOmMbLUE CTENEHW, YEM A0 3aKIOYeHNUs
Jorosopa.

Puck npvHyaAnTenbHOro 3akpbITUsi MO3ULUN

HebnaronpnatHoe n3MeHeHne LeHbl MOXET NMPMBECTM K HeOOXOAUMOCTM BHECTM AOMNOMHUTENbHbIE CPeacTBa Ans
TOro, YTobbl NpMBECTM obecneyeHe B COOTBETCTBME C TpeboBaHMSIMM HOPMAaTUBHBIX aKTOB M Bpokepckoro goroBopa, YTo
[OIMKHO ObITb CAenaHo B KOPOTKMIA CPOK, KOTOPOTO MOXeT OblTb HegocTaTouHO Anst Bac. Bpokep B aTom cnyyae BrnpaBe 6e3

cTp.29 u3 154



3 HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

y VnpaBnmou.l,aﬂ LEeHHbIMN 6ymaraMV| 1 AeHeXHbIMK cpeacTBamMu And NHBeCTUpoOBaHUA B

/ OT K p bl T M e KOMNaHus LieHHble Bymarn (cTaHgapTHas gopma)
pononHuTensHoro cornacus Bawero [loBepuTenbHOro ynpaBnsioWero «NPUHYAUTENbHO 3akpbiTb MO3MLMIO», TO €CTb
3aKN0YMTb AOrOBOP, ABMSAOWMIACA NPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, UK NpuobpecTn ueHHble Bymaru 3a cuet
Bawwwux geHexHblx cpeacTs, unu npodaTb Baww ueHHble Bymarn. 3To MoXeT OblTb CAeNaHo MO CyLeCTBYIOLWMM, B TOM
Yucre HEBLITOAHbLIM, LieHaM U MPUBECTU K BO3HUKHOBEHUIO Y Bac yb6bITKOB.

MpuHyanTenbHOE 3aKkpbITUE MO3ULMM HamnpaBrneHO Ha ynpasreHne puckamu. Bbl MOXeTe MOHEecTU 3HauvuTerbHbIe
yBbITKN HECMOTPSA Ha TO, YTO MOCIEe 3TOr0 U3MEHEHNE LieH Ha (PMHAHCOBbIE UHCTPYMEHTbI MOXET NPUHATL BnaronpusTHoe
Ansa Bac HanpaeneHve n Bl nonyymnu 6bl goxond, ecnu 66l Bawa nosnumns He 6bina 3akpbiTa.

Puckun, o6ycnoBneHHble NHOCTPaHHbIM NPOMCXOXAEeHNeM 6a3ncHoro akTuea

CuctemHble pUCKU

MpumeHuTensHO Kk 6a3nCHOMY akTMBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LiEHHbIM BymMaram MHOCTPaHHbIX
3MUTEHTOB W MHAEKCaM, pacCYMTaHHbIM MO TakMM LUeHHbIM Bymaram, CUCTEMHbIE PUCKW, CBOWCTBEHHbIE POCCUMCKOMY
OHAOBOMY PbIHKY AOMOMHATCHA aHanormyHbIMM CUCTEMHBLIMW PUCKaMW, CBOWCTBEHHbIMU CTpaHe, rae BbiMyLueHbl Unu
obpalyatoTcss COOTBETCTBYIOLIME WMHOCTPaHHbIE LeHHble Oymar. K OCHOBHbIM (hakTopam, BAUAIOWMM Ha YPOBEHb
CMCTEMHOrO puUcKa B LEMOoM, OTHOCATCS MONMTUYeckas CuUTyaumusi, OCOBEHHOCTM HauMOHAaNbHOrO 3aKOHOAATeNbCTBa,
BalltOTHOrO PerynupoBaHns U BEPOSAITHOCTb UX U3MEHEHUS, COCTOSIHME roCyAapCTBEHHbIX PUHAHCOB, HanMu4une n cTeneHb
pas3BUTOCTM (OUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxoxaeHus nuua, 06593aHHOro MO MHOCTPAHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasbiBaTb BNUSIHUE U MHOTMe Apyrve dakTopbl, B TOM YWUCME BEPOSTHOCTb
BBEAEHWNSI OrpaHNYEeHNIn Ha MHBECTULMW B OTAENbHbIE OTPACHN 9KOHOMUKW NN BEPOATHOCTbL OAHOMOMEHTHOM AeBanbeauum
HauuoHansHon BantoTbl. OBLLENPUHATON MHTErpanbHOW OLIEHKOW CUMCTEMHOrO pUCKa MHBECTULIMI ABNSAETCH «CyBEePEHHbIN
PENTUHI» B WMHOCTPaAHHOW WNW HauMOHanbHOM BanoTe, MPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT
WHOCTPaHHOWN LieHHOW Gymaru, MexayHapoaHbIMU peATUHIoBbIMU areHtctBamn MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ofHako criefyeT UMeTb B BUAY, YTO PEWTUHIN SIBNSIOTCS NULLb OPUEHTUPaAMU U MOTYT B KOHKPETHLIN MOMEHT He
COOTBETCTBOBATL pearbHOW CUTyaumu.

B HacTosilee Bpemsi 3akoHOAATENbLCTBO [AOMYCKaeT BO3MOXHOCTb 3aKMOYEHUs POCCUINCKUMW WHBECTOPaMU
[OroBOPOB, SABMSAILMXCA POCCUNCKMMU NPOM3BOAHLIMA (PMHAHCOBLIMW WHCTPYMEHTamMK, GasnMCHbIM akTUBOM KOTOPbIX
ABNSAIOTCS LeHHble Bymarn MHOCTPaHHbLIX AMUTEHTOB UMW MHAEKCHI, pacCYUTaHHbIE MO TakUM LieHHbIM Bymaram. Mexay Tem,
CYLLECTBYIOT PUCKN U3MEHEHMS perynsaTvBHbLIX NOAXOAOB K COOTBETCTBYHOLMM OnepauvsM, B pesynbTaTe 4Yero Moxet
BO3HMKHYTb HEOOXOAMMOCTb COBepluaTb CAErnkW, HanpaBfeHHble Ha MnpekpaleHne 0065a3aTenbCTB MO yKas3aHHbIM
porosopam, Bornpeku Bawmm nnaxnam.

lNMpaBoBble pUCKK

Heobxogmmo otaaBaTe cebe OTYET B TOM, YTO MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTHI, ABNsoLwmnecs 6asvcHbIMm
aKTMBaMM NPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB, He Bcerga SABMAITCA aHanoramMum pPOCCUMCKUX (OUHAHCOBBIX
MHCTpPyMeHTOB. B nobom crnyyae, npegocTaBnsemble NO HMM MpaBa U Npasura MX OCYLLECTBIIEHUS MOTyT CYLLECTBEHHO
OTNNYaTLCH OT NPaB MO POCCUNCKUM (DUHAHCOBBLIM MHCTPYMEHTaM.

BosmoxHocT cyaebHon 3awmThl NpaB Mo Npou3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTaM C UHOCTPaHHbIM 6a3nCHbIM
aKkTMBOM MOryT ObITb CyWECTBEHHO OrpaHuyeHbl HeobxoAMMOCTbi obpaleHuss B 3apybexHble cyaebHble K
NpaBoOOXpaHNTENbHbIE OPraHbl MO YCTAaHOBMEHHBIM NpaBuaM, KOTopble MOTYT CYLLECTBEHHO OTNNYaTbCsa OT AeNCTBYHOLLMX
B Poccuun. Kpome Toro, Bbl B GonblUMHCTBE Cry4aeB He CMOXeTe nofaraTbCd Ha 3alWTy CBOMX MpaB W 3aKOHHbIX
NHTEPECOB POCCUNCKMMU YNOFTHOMOYEHHBLIMW OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTne uvHdoOpMaLuMm B OTHOLIEHUM WHOCTPaHHbIX UeHHbIX Oymar, sBnsiowmxcad 6asnCHbIM  aKTMBOM
NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLIECTBNAETCA MO Npasunam, AeNCTBYIOLMM 38 pybexxom, U Ha aHrmMnCcKoM
a3bike. OueHVTe CBOK rOTOBHOCTb aHanuM3npoBaTb MH(OPMAaLMIO Ha aHrMMINCKOM S3bike, a Takke TO, NMoHumaeTe nu Bel
oTnNMuMs  Mexay npuHaTeiMu B Poccum npasBunamu  UHaAHCOBOW OTYETHOCTW, MexayHapogHelMu  cTaHaapTamm
(PUHAHCOBOW OTYETHOCTU UNW NpaBunamn PMHaHCOBOW OTYETHOCTU, MO KOTOPbIM NyOnuKyeTcsa MHOPMauUs 3MUTEHTOM
MHOCTPaHHbIX LileHHbIX Bymar.

Takke poccuiickme opraHusaTopbl TOProBnu 1 (Mnu) Gpokepbl MOTYT OCYLLECTBAATL NepeBO HEKOTOPbIX JOKYMEHTOB
(MHdopMaLmMK), packpbiBaemblX WMHOCTPaHHbIM 3aMuUTeHTOM Ans Bawero ypobctBa. B atom crnyyae nepeBog MoxeT
BOCMPUHUMATBLCA UCKITIOYMTENBHO KakK BcCnoMmoratensHas WHopMaums K oduumanbHO packpbiTbiM - JOKYMEHTaM
(nHdpopmaumu) Ha MHoCcTpaHHOM si3bike. Becerga yunTbiBaiTe BEPOATHOCTL OLIMOOK NepeBoaYmMKa, B TOM YMCIE CBA3AHHbIX C
BO3MOXHbIM PasfM4HbIM NEPEBOAOM OAHWX W TEX € WMHOCTPaHHbIX CMOB M (hpa3 WM OTCYTCTBMEM OOLLENPUHATOrO
PYCCKOro 3KBMBaneHTa.

*k%k

YuntbiBas BbIWEU3NOXEHHOE, Mbl peKoMeHayeM Bam BHMMaTenbHO paccMoT-
peTb BOMPOC O TOM, ABMAITCS NN PUCKW, BO3HUKaKOLLUe Npu npoBegeHUU onepauumn
Ha (puHAHCOBOM pblHKe, NnpuemMnembiMmu ana Bac ¢ yyeTtom Bawmx MHBECTULIMOHHbIX

uenen n (oMHAHCOBbIX BO3MOXHOCTEMWN.

Yka3aHHble B HacTosiweM lNMpunoxeHUn pucku, cBsisaHHbIe C 3aKIT0OYEHUEM,
MUCNOJSIHEHMEM U NpeKpaweHmem [loroBopa, B TOM Yucrie C MUHBECTMPOBaHUEM B
CtpaTternu ynpaBneHus, BKnoYvas [leknapauum, He UMeOT CBOEN Lienbio 3acTaBUTb
Bac oTka3aTbCsl OT OCYyLEeCTBIIEHMA onepaLni Ha pbiHKe LLeHHbIX OymMmar, a npu3BaHbI
nomo4b Bam oLeHUTb UX PUCKU N OTBETCTBEHHO NOAOMUTU K peLleHUo Bonpoca o
BblOope Balwen MHBECTULMOHHOM cTpaTerun u ycnosuu [loroBopa ¢ Bawum
[JoBepuTtenbHbIM ynpasnsowmMm.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Gymaramu 1 ieHexHbIMM CPeaCTBaMM NS UHBECTMPOBaHMA B
KOMNaHus LieHHble Bymaru (cTaHgapTHas dopma)

OTKpbITHE

Y6egutechb, 4TO yKaszaHHble B HacTosiweMm MpunoxeHnun puckn, CBAA3aHHbIe C
3aKn4eHneM, UCMOJTHEHUEM U NpeKkpalleHnem [loroBopa, B TOM Yucne ¢
WHBecTUpoBaHueM B CTpaTernm ynpasneHus, BKntovasa [leknapauuu, NoHATHbI Bam, u
npu HeO6XO0AMMOCTM NMONyuYnTe pa3bsAcHeHus y Bawero [loBeputenbHOro
ynpaBnsiloLWero Uiy KOHCynbTaHTa, cneuManm3npylowerocs Ha COoTBETCTBYHOLLUX
Bomnpocax.

Yupeautenb ynpaBneHus, nognucbiBas 3asiBrieHue 0 NpucoeanHeHum,
noATBepXAaeT, YTO UM BHAMAaTEeNbHO NpoYMTaHa U NOoHATa MH(opMauus, ykazaHHasA B
Heknapauuum o puckax, U OH 0CO3HaeT BO3MOXHOCTb BO3HMKHOBEHUSA YKa3aHHbIX
Bbllle PUCKOB.
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OTKpbITUE

Ynpasnsawowas
KOMNaHWA

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
LieHHbIMY Bymaramu 1 AeHeXHbIMV CpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BUHS1 CTPATEIMNA YINPABJIEHNS

1.

CTpaTterus ynpaeneHusi «30510To»

CTAHOAPTHAA CTPATEIvA YNPABJIEHUA

Cmpameausi ynpaesneHusi «3o/10mo» rnpedHa3HavyeHa Ol nepeeoda akmueoe u3 Cmpameauu ynpaesieHusi
«3oso0mo» [Jozoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue uHOueudyaslbHO20 UHEECMUUUOHHO20

c4yéma (MNC)

Llenb uHBecTUpoBaHua

MMony4yeHne npupocTa CTOMMOCTU aKTMBOB Ha [ANUTENbHOM
rOPM30OHTE WMHBECTUPOBAHWSI 3a CYET BMIOXEHUS CpeacTB B akuum
(maun) MHBECTUUMOHHBIX (POHAOB, B YAaCTHOCTW B MHBECTULIMOHHbIE Naun
naeBblX WHBECTUMLMOHHbLIX poHOoB noa ynpaeBneHunem OO0 YK
«OTKPbITUE» w/mnn wHbIX ynpaBRswoOWMX KOMMaHWWA, CTPYKTypa
aKTMBOB KOTOpbIX NpeanonaraeT WMHBECTUPOBaHME B akuuu (nau)
WHBECTULMOHHbIX ¢oHA0B, CTPYKTypa aKTMBOB KOTOPbIX
npeacrtaBneHa ¢usnyeckum 30710TOM B CNUTKAxX M, Bpems oOT
BPEMEHWN, AEHEXHbIMW CpeacTBaMu, a Takke HEernoCpPeACTBEHHO B
aKUMU KOMMaHWM NpevMyLLECTBEHHO 30m0ToA00bIBaOLWEN OTpacnn 1
[enosnTapHble PAcnUCKM Ha HUX.

MHBeCTULMOHHBLIN Npodhunb

3-1 [JonrocpoyHbIn

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTopoMy MOXeT npeanaraTbcs oT 18 net

AaHHasA CTpaTervm ynpaBneHus

MpumepHbIe cpegHeMecsYHblIe JoXoAbl U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsues nsnveckoro
nvua, KOTOPpoOMy MOXeT npeAraraTbcs
AaHHas CTpaTervs ynpaBneHus

ExxemecauHbIi goxon paBeH unu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsayHble aoxoAbl 3a nocnegHne 12 mecsaues
npeBbILLAalT CpefHEMECAYHbIE pacxoabl 3a nocnegHne 12 mecsues.

MHBecTMUMOHHanA cTpaTterusa

B pamkax cTpaTerMu ynpasneHusi CpeAcTBa WHBECTUPYKOTCS B
WHBECTMUMOHHbIE Nan NaeBoro MWHBECTULMOHHOTO oHAa Moj
ynpasnexnem OOO YK "OTKPbITUE" w/vwnn nHBECTULUMOHHbIE nawu
NnaeBblX WHBECTULMOHHbIX (POHAOB nNOA4  YNpaBMneHNMEM  WHbIX
yNpaBnsAlwLWNX KOMMaHWMA, WHBECTULMOHHAA CTpaTerMs KOTOpbIX
npegnonaraeT BROXeHus B akuun bupxesoro coHaa (ETF) SPDR
Gold Shares, KoTopbli cogoepXuUT U3nNYeckme 3050Tble CIUTKM.
Hebonbluas yacTb akTMBOB (pOHAA MOXET pa3MellaTbCsi B aKumu
30M10T0A00bIBAIOLLMX KOMNAHWUA 1 AeN03NTapHbIE PAcCKM Ha HUX.

MNepBoOHa4anbHbI# B3HOC

B pa3smepe akTuBOB, nepefdaHHbIX YypeauTenem YnpaBrneHus u3
Crtpaterum ynpaBneHuss «3onoto» [loroBopa [A0OBEPUTENBHOMO
ynpasneHna Ha BegeHne nHomsunayarnbHOro MHBECTULLIMOHHOIO cyéTa
(MNC)

HdononHuTenbHbIN B3HOC

He ponyckaeTtcsa

Cpok aenctBusa CTpaTeruu ynpaBrneHus

He npegycmoTpeH

Pucku, cBAzaHHbIe co CTpaTerven
ynpasneHus

Onwncanne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy

WUHdopmaumsa o BosHarpaxaeHnmn
[JoBepuTenbHOro ynpaensiiowero B CBA3n
c foBepuTenbHbIM yrnpaBreHuemM

BosHarpaxaeHve ynpaBnsioLwero onpeaenseTcs B COOTBETCTBUM C
Mpunoxennem Ne 3 k [lorosopy

WHdopmaums o pacxoaax, CBs3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [loBEpUTENbHbLIM YrNpaBrneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
X0[bl U HanoroobnoxeHne».

YypeauTenb ynpaBrneHUs HeceT KOCBEHHblE PACXOAbl, CBA3aHHblE C
WHBECTUPOBAHNEM CPEACTB B MHBECTMLMOHHBLIE Mau MaeBbiX WMHBE-
CTULMOHHBLIX DOHAOB, K KOTOPLIM OTHOCATCH BO3HArpaXkaeHue ynpae-
NSLWen KoOMMaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
WMMK NpaBunamMu [OBEPUTENBHOrO YNpaBieHUs NaeBbiM WHBECTU-
LUMOHHBIM hOHAOM, KaK OnpeaerneHHbIn NpoLeHT CpeaHEeroqoBoii CTo-
MMOCTM YUCTbIX aKTMBOB MaeBOro0 MHBECTULIMOHHOrO hoHAa, BO3Ha-
rpaxxgeHue cneumanuaMpoBaHHOro Aeno3uTapusi NaeBoro WUHBECTM-
UMOHHOIO hOHAAQ, @ TaKkKe MHble pacxofbl, NPeayCMOTPEHHbIE Mnpa-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

BUMaMN [OBEPUTENBHOIO YMpaBfeHMs MaeBoro WMHBECTULIMOHHOIO
doHaa. MNpaBuna gOBEPUTENBHONO ynpaBreHus naeBbiM MHBECTULM-
OHHbIM QOHAOM NyONMKYKTCA Ha calTe YNpaBfsioLWen KOMMaHWuu
Takoro gpoHga.

MpuHUKUNbI hopmMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

B pamkax cTpaTternv ynpaBneHusi cpeacteBa MHBECTUPYHOTCA B UHBE-
CTMLMOHHbIE Nan NaeBoro MHBECTULMOHHOIO poHAa nofj ynpaBneHu-
em OO0 YK "OTKPbITUE" n/unun B MHBECTULMOHHbLIE Man NaeBbIX
WHBECTULMOHHBIX (DOHAOB MOA YMNpPaBfieHUEM WHbIX YMNpPaBsoLLMX
KOMMaHui, NHBECTMUMOHHAsA cTpaTernst KOTopbIX npegnosnaraeTt Brio-
XeHusa B akuum bupxesoro doHaa (ETF) SPDR Gold Shares, koTo-
pbii COOEPXNUT prU3nmyeckme 3050Tble CINTKU, U/ B aKUMM 30510TO-
[o6bIBaOWMX KOMMAHUA U Aeno3nTapHble pacnucky Ha Hux. [Joxopn
OyneT nony4yeH B cny4ae pocTa LieH Ha 3050TO.

AkTVBbI faHHon CTpaTerny ynpasneHns MoryT COCTaBnATb MHBECTU-
UMOHHbIE Maun 3aKpbITbIX MaeBblX WMHBECTULMOHHbLIX (HOHAOB, MOMy-
YeHHble, B cooTBeTCTBUM ¢ PefeparnbHbiM 3akoHoM oT 14.07.2022 N
319-®3 "O BHECeHUW U3MEHEeHW B OTAeNbHble 3akoHodaTenbHble
akTbl Poccuiickon Pepepaummn” n «Pewernnem CoBeTa OMPEKTOpPOB
BaHka Poccum ot 10.02.2023r., B pesynbTaTte BblOeNeHUs akTUBOB
3abnokupoBaHHOro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbI-
TbIi NAEBON UHBECTULMOHHBIN hoHA NMBo B pesynbTate U3MeHeHus
Tuna 3abnokmpoBaHHOro (oHAga Ha 3aKkpbITbl NAEBOW UHBECTULIMOH-
Hbl DOHA.

O60ocHOBaHWe coBepLUeHUs1 CAenoK ¢
MHBECTULIMOHHbLIMM NasiMU NaeBbIX
MHBECTULIMOHHbIX hOHOOB nop,
ynpasneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbIV YyNpaBnsoWmMn ocyLwecTBnaeT npuobpeteHe nHee-
CTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (DOHAOB NoA ynpasne-
Hnem OO0 YK «OTKPbITUE» B CTpaTteruio ynpaBneHus «30mnoTo» B
Lensix JOCTMXKEHUSA COKpalLeHUsl pacxodoB Ha COBEpPLUEHWE COENOK
MO MOKYMKE aKTUBOB W CHWDKEHUS PUCKOB MHBECTMPOBAHMWS B LIEHHbIE
6ymaru. Llenu gocturaiotcs 3a cHeT YMEHbLUEHUS KONMMYeCTBa CAENOoK
C LUMPOKMM MepeyvHeM LieHHbIX Bymar, 4ONOMHUTENBHOTO KOHTPONS CO
CTOPOHbI CMEeLnannM3MpoBaHHOIroO Aeno3nTapusi, OENCTBYIOLMX 3aKo-
HoOaTenbHbIX OrPaHUYEHUIA MO KOHLEHTPaLUMM Ha OOHOrO 3MUTEHTA.
Takum obpasom, caenku no npuobpeTteHuto/noralleHnto/odbMeHy WH-
BECTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (pOHAOB Mo ynpas-
nexnem OO0 YK «OTKPbITUE» cooTBETCTBYHOT MHTEpPECaM ydYpeau-
Tenew ynpasneHus.

MepepacnpeaeneHne AKTUBOB U3

CTtpareruio ynpaBneHus

CrtpaTeruu ynpaBneHusi HET
Bo3MOXHOCTb YaCTUYHOrO BbiBOAA 1A
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncTouyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» sasnsaetca godepHen komnanunen NMAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) n y4acTHVMKOM rpynmnbl fny,
BaHka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [oBepuTeENbHbIM YNpPaBnsoLWLUM
MOryT ObITb 3aKnOYeHbl AOroBopbl HaHKOBCKOrO cyeTa, JAOroBopbl Ha
nogaepxaHne HecHwmxaemoro octatka ¢ MNMAO baHk "®K OtkpbiTne",
Bankom BTB (MAO) n pa3melyatbcsl AeHEXHble cpeacTBa B pybnsax
Ha pac4yeTHbIX cyeTax, oTKpbITbIX B [TAO bank "®K OtkpbiTne", baHke
BTB (MAO), sasnswowmxca Jlvuamun, ceasaHHeivm ¢ OOO YK
«OTKPbITUE».

[osepuTenbHbIi  yNpaBnsAloWMA  Bipase He  npefoTspawiatb
peanusauuio KOHprmkTa WMHTEpPEeCoB, yKasaHHOro BblLLIE.
[oBeputenbHbIn  yNpaBnsoLWwmn OoCyLLecTBnAeT  ynpaslieHne
KOH(PIIMKTOM  MHTEepecoB, obecneynBalollee CHKEHME PUCKOB
npuumMHeHuns ybbITkOB YdupeguTtenio ynpasrneHus. [lpu atom, npwu
yperynvpoBaHum BO3HMKAIOLL X KOHprMkToB NHTEepecoB
[oBepuTenbHbIV yNpaBnsaoLwWwmin pyKoBOACTBYETCS B NEPBYIO ovepeab
NHTEepecamn Yupeautens ynpasneHus.

C 6Gornee nogpo6HoW uHdOpMauuer o mepax, npeanpuHMMaeMbiX
[oBepuTenbHbIM  YNpaBRsioOWMM B OTHOLUEHUM  KOH(PNMKTOB
MHTEPECOB, MOXHO O3HakoMWUTbcsl B [lonuTuke  ynpaBneHus
KOH(PNMKTOM MHTEPECOB NPO(ECCMOHANLHOMO  y4acTHUKA  pbiHKa
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

N Y Vnpaensiowas  HeHHbIMU Bymaramu v AeHeXHbIMY CPeACTBaMM ANA UHBECTUPOBaHUA B
y OT K p bl T M e KOI\F/:HaHMFl » LeHHble Bymaru (cTaHaapTHas hopma)
ueHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHon

[oBepuTenbHbIM yNpaBnsaoWmMM U pa3MeLLEHHON Ha oduumMansHOM
cante [loBepuTenbHOro ynpaBnsowero B  MH(OPMALMOHHO-
TENeKOMMYHUKAUNOHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsa3aTenbHon MHpopMauuny/ «iHoex.

MoppobHas uHdopMaums O KOHMNMKTax MHTEPECOB yKkasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

2. Cmpamezus ynpaeneHus "[llponoHaupyemas’"

Llenb nuBecTtupoBaHuA

I'Ionyqume npupocTa Kanntana 3a c4YeT nony4YeHna NpoLeHTOB Ha
}:leI'IOSVITbI/I'IpOLI,eHTOB Ha HECHWXXaeMbll OCTaToK

MHBeCTULMOHHBLIN Npodunb

1-n KpaTKOCpO4HbIN

MHBecTULUOHHaNA cTparterunsa

CrtpaTternsa npegHasHadeHa Ans nepesoga cpeacts m3 Crpartervm
ynpasneHns «ObnuraumoHHas», Crpaternm yrpasreHus
«KynoHHas», CtpaTtermm ynpasnexnus «3awutHaslnoc», B TOM
yucrne npu AOCPOYHOM MWCMOMHEHWM MPOM3BOAHOMO (PMHAHCOBOrO
MHCTpyMeHTa nMbBo AOCPOYHOM OT3blBE OMUMOHHONO KOHTpakTa, a
Takke Ona nepesoga/nepepacnpeneneHvsi AKTMBOB U3 UHbIX
Crpartervi ynpaBneHusi B crnyyasx, yCTaHOBINEHHbIX JOoroBopom.

Cpok genctBusa Ctparteruu
ynpasneHusi

He npenycmoTpeH

MNepBOHa4YanbHbIM B3HOC

He npegycmoTpeH

JononHutenbHbIN B3HOC

He npenycmoTpeH

Pucku, cBsizaHHble co CTpaTterven
ynpaBrieHus

OnuncaHne puckos, cBA3aHHbIX co CTpaTernen ynpasneHus,
npegcTasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbLHOro ynpasnsoLiero B
cBA3n ¢ [loBepuTenbHbIM
ynpaBrneHuem

Mopsimok pacyeTa u BbINNaTthbl BO3HArpaxaeHus ykasaH B
MpunoxeHnn Ne3 k [Jorosopy

UHdopmauumsa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTenbHbIM
ynpaBreHuem

MepeyeHb pacxonoB, cBA3aHHbIX C [loBepuTenbHbIM yripaBreHnem,
ycTtaHoBneH nyHktom 9.1. pasgena 9 Jorosopa "Heobxooumbie
pacxofbl 1 HanoroobnoxeHune".

MpuHUMNel hopMupoBaHua cocTaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, feHexHble cpeacTBa U UHble hHaAHCOBbIE
WHCTPYMEHTbI 6e3 orpaHnyeHnii no gone BnoxenHus. Mpu atom
cdhopmMupoBaHue coctaBa AKTMBOB MPOUCXOOUT C YHETOM
MHBECTULUMOHHOM Lenu n HBECTULUMOHHON CTpaTeruu.

Cpok gencteusa Ctpaterum
ynpasneHus

He npenycmoTpeH

MepepacnpeneneHne AKTUBOB U3
Crtparterum ynpaBneHus

AktuBbl 13 CTpaTerum ynpaeneHust MoryT O6biTb nepeBefeHbl
(nepepacnpepeneHbl) B nonHom obveme B cnepywowme Crtparterum
ynpaBneHus:

- "CbanaHcupoBaHHas RUB";

- "Poccuiickue akummn'™;

- nHble CTpaTternu ynpaereHusi, KOTOpbIMU MPeayCMOTPEHO Takoe
nepepacrpegerneHue.

YacTuyHoe usbATME AKTUBOB U3 [OBEPUTENILHOMO YynpaBrieHUs
He npeaycMOTpPEHO.

AkTuBbl M3 CTpaTerMm ynpasneHuss MoryT ObiTb BblBEAEHbI U3
[oBepuTenbHOro ynpasneHusi TONbKO B MOSIHOM 06beMe.

MepepacnpepeneHne AKTUBOB B
CTtparteruio ynpaBrneHus

AktnBbl B CTpateruio ynpasnenus "lIposioHeupyemasi moryT 6biTb
nepesedeHbl (nepepacnpegeneHsl) [JoBeputenbHbIM YNpaBAsOLWNM
u3 Crtpaterun ynpasneHus "KynoHHas", u3 CtpaTerum ynpasneHus
«3awuTtHagalnioc» nocrne AOCPOYHOro MCMOSMIHEHUSI NPOU3BOAHOMO
hbMHAHCOBOro MHCTPyMeEHTa, NMBO JOCPOYHOrO OT3biBa OMLMOHHOIO

KOHTpakTa, Imbo no okoH4yaHun Cpoka pencteust nwodon K13
ykasaHHbix CTpaTtermn ynpasnenus; un3 Crparterym ynpaBneHus
«3awuTHasAKLUMn» " Crparternm yrnpasneHus

«3awmTtHasAkunulnioc» no okoH4YaHun Cpoka gemncteus CTpaterumn
ynpaenexusi; n3 Ctpaterum ynpasnenust "O6nuraynoHHas" - nocne
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LieHHble bymaru (ctaHgapTHas hopma)

: i €HHbIMU ByMaramu 1 JeHeXHbIMU cpecTBaMu A MHBECTUPOBaHNS B
| OTKPDBITUE | msesr o o e i on ™
/ KOMnaHuA

OHA  okoHyaHmss Cpoka pevicteus  CTpaTermm  ynpaBreHus
"O6nuragyuoHHas", nubo nocrne noraweHust obnurauun  Unu
nUcrnonHeHnss odpepTbl; 13 CTpaTterum ynpaeneHnss «KyrnoHHasy,
Crtpaternm ynpaeneHusa «O6nuraumMoHHasi» - No UCTeYeHUn Mecsaua
rocre MonyYeHust «KyMoHHbIX BbIMAAT»; a Takke U3 nHbx CTpaTterni
yrnpaBneHust B cny4vasix, yCTaHOBMNEHHbIX [JoroBOpoM.

,D,OBepVITeJ'IbeIVI yl'lpaBJ'IFlPOLIJ,VIVI BrnpaBe CaMOCTOATENIbHO NepeBecTn
nepenaHHble yqpenMTeneM ynpaBrieHna [LOeHeXHble cpenctBa U3
YKa3aHHbIX Bbllle CTpaTeI'VIVI ynpaeneHud, ecnm anOGpeTeHme
aKTUBOB 3TUX CTpaTeFVIVI ynpasneHuna CTaHOBUTCA HEBO3MOXHbIM
nn6o 3KOHOMUYECKN HeonpaBAaHHbIM.

B cnyyae HegocTaTOMHOCTM HaxXOAAWMXCA B [JOBEPUTENBHOM
ynpaBneHun AKTMBOB YdypeauTenem ynpaeneHnss MoryT ObiTb
nepeesefdeHbl (nepepacnpegeneHsl) B CTpaTernio  ynpasneHus
"llposioHaupyemasi” [eHexHble cpeactBa B LENAX WCMNOMHeHUs
[oBeputenbHbIM ynpaBnstowmM 06893aHHOCTU HANOroBOro areHta B
COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon depepaunn, a
TaKke B Lensax noraweHns 3afofmKeHHOCTH YupeanTensa ynpasneHns
nepea [loBepuTenbHbLIM YNPaBnsoLWwmMM Mo BbinnaTte BO3HarpaXxaeHus
HoseputensHomy ynpasnsoLemy " BO3MELLLEHUSA CymMM
HeOOX0AMMbIX Pacxo4oB.

YBegomrneHue o6 obLem xapakrepe
1 (UNK) ncToYyHUKax KOHMKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietca godepHen komnanunen NMAO BaHk
«®K OtkpbiTre» (OFPH: 1027739019208) 1 y4acTHUKOM rpynnbl Ny
Baxka BTB ([MAO) (OrPH 1027739609391).

B pamkax cTtpaternu ynpasneHus [oBepuTenbHbIM YrNpaBnsiowmum
MOTyT GbITb 3aKIHOYEHbI JOrOBOPbI 6AHKOBCKOro cHeTa, COrnalleHnst o
HECHMXaeMoM ocTaTtke, geno3utHble goroBopbl ¢ MAO BaHk "®K
OtkpbiTne", bBaHkom BTB (MAO) wu pasmewlaTbcs [OEHEXHble
cpeacTBa B pybnsix Ha pacyeTHbIX, AEeNO3UTHbIX CYeTax, OTKPbITbIX B
MAO BaHk "®K OTkpbiTne", BaHke BTE (MAO), asnsaowmxcsa Iluuamu,
cBsAszaHHbIMM ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbI  ynNpaBnsloWuWiA  BNpaBe He MpeAoTBpallath
peanu3auuio  KOH(RMKTa  MHTEPecoB,  yKas3aHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsloWMA  OCYWECTBNSeT  ynpaBneHue
KOH(ONIMKTOM  UHTepecoB, obecneumBalollee CHWKEHNE PUCKOB
npuumMHeHuns ybbiTkoB YupeauTenio ynpasneHuda. lpu aToMm, npu
yperynuposaHuu BO3HUKAIOLLMX KOHMNMKTOB UHTepecoB
[loBepuTenbHbIN YyNPaBnsaoLWIn PyKOBOACTBYETCS B NepBY0 o4epeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gornee nogpobHOM uHGOpMauuen o mMepax, npeanpuHUMaeMbIX
[doBepuTenbHbIM  yNpaBnsilOWLMM B OTHOLUEHUM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIMKTOM MHTEpecoB NpPOeCcCMOHanbHOr0 Yy4YacTHUKA pbliHKa
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBeputenbHbIM YNPaBRsOWMM U pa3MeLLEHHON Ha oduunansHOM
canite [loBepuTENbHOrO  ynpaenswwWwero B  MHPOPMALMOHHO-
TEeNneKoOMMYyHUKaLmMoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHon nHpopmaumn»/ «NHoe.

MoppobHas nHdopmaums O KOHMIMKTax MHTEpPecoB yka3aHa B M.3.
Mpunoxennst Ne1 k Jorosopy.

3. Cmpameeus ynpaeneHusi "CmpykmypupoeaHHasi"

Hcknro4dyeHo

4. Cmpameaus ynpassieHusi "CmpykmypupoeaHHassUSD"

Ucknro4vyeHo

5. Cmpamezus ynpaesneHusi "KynoHHas"

Uenb UWHBEeCTUpoBaHuA

I'IonyquMe WHBECTULMOHHOrO Aoxoaa B Bnae pMKCMpoBaHHOIO
«KYynoHa», pa3Mep 1 ycnosuda ero nony4vyeHua 6y,D,yT onpepeneHbl B
MOMEHT COBepLUEeHNA COEJ1IKM MO NOKYMNKe Npon3BogHOro
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpagnsiouas  UEHHBIMIA GyMaramu 1 AEHEXHLIMI CPEAICTBAMM ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

WHCTpYMeHTa.

MHBECTULMOHHBLIV NpoduUnb

2-1 KpaTkocpouHbIn nnu 2-in CpegHeCpOYHbIN Unn 2-i JonrocpoYyHbIn

MHBecTULUOHHanA cTpaterusa

CrtpaTterna npegycmatpusaeT NnpuobpeTeHne OnLMOHHOrO KOHTPakTa,
«KYMOHHbIE» BbINNATLI MO KOTOPOMY 3aBWUCAT OT TOro, A4OCTWUrna nn
ueHa Bcex 6a30Bbix akTMBOB (LieHHble Bymarn unu KopsuHa LeHHbIX
6ymar, BantoTa, nHgekcobl, ETF), yCTaHOBMNEHHOIO YPOBHS («KYMOH-
Hbl» Gapbep) Ha onpeaenéHHylo aaTy unu Het. Ecnn «kynoH» He
6bIn BbINNAYeH MO NPUYMHE TOro, YTO LieHa BCeX 6a30BbIX aKTMBOB He
[OCTUINa yCTaHOBIEHHOIO YPOBHS, TO «KYMOH» MOXeT OblTb Bbinna-
YeH B AaTy CrieayloLero «KynoHHoro» nepvoga (NepvoanyHoOCTb Bbl-
nnatel «kyrnoHoB» no Ctpaterun ynpaenenus "KynonHas", npepy-
cMmaTpuBaeTcs B YBe4OMIEHUN O pacnpefeneHun akTueos).

Ecnn ueHa 6asoBoro akTtMea B AaTy «KYNOHHbIX» BbINaT Bbllle
YCTaHOBJIEHHOIO 6apbepa OT3blBa, TO OMUMOHHbIA  KOHTPaKT
OT3bIBaAETCA.

B pamkax gaHHow cTpaTermu ynpasneHusi B noptdens Yupeautens
yrnpaBneHnst MoryT npuobpeTtatbCcsi NMPOM3BOAHbIE (PUHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBbIE OMLMOHHBIE AOrOBOPHLI, 3aKrioyaemMble C
AO «OTkpbiTie Bpokep», AENCTBYHOLMM MO MOPYYEHMIO KIUEHTa
opokepa (AO «OTkpbiTMEe Bpokep» ABNAETCA YY4aCTHUKOM rpynnbl nnL
[loBepnTenbHOro ynpaensioLLero).

B OaTty akcnmpaumm OnuMOHHOIO KOHTpPaKTa (ECJ'IM paHee OonunoH He
Obin OTOSBaH) ydypeanTenb ynpaBneHna nonyvaeTt WHBECTUPOBAHHbLIN
B OMUUOHHbIN KOHTPAKT Kanutarn.

YpoBeHb  3awuThl  MHBecTMpoBaHHoro  KnveHwToM  kanutana
obecneunBaetca Mo ucTedeHun Cpoka gevictBus Crparterum
ynpasneHns npu ycnoBun NCMONHEHUst 06a3aTenbCTB KOHTpareHTa no
caenkam, coBepLUeHHbIM [oBepuTenbHbIM YNpaBnsioWwmyM B pamkax
[JoroBopa [0BEpPUTENBHOMO  YNPaBMeHWsl, OCYLLECTBMNEHUS  MOMHbIX
pacyeToB KOHTpareHToB C [JoBepuTENbHbIM YNPaBrsowmM, B TOM
yucne, MO caenkaMm C OMUMOHHBIMW KOHTpakTaMu (MCMOSIHEHUEM
onunoHoB), 6a30BbIli (Ga3MCHbIN) akTUB KOTOPbLIX COrMacoBbIBAeTCs C
KnveHtom npu  3akniodeHnn  [orosopa. [lpy aToM  cymma
MHBECTMPOBaHHOrO KrnneHTomM Kkamutana, a Takke MNOMyYeHHbIN
dmHaHcoBbIV pe3ynbTaT no okoH4aHun Cpoka gencrteua CrtpaTerunm
ynpaBneHMss  MoryT  OblTb  YMEHblUEHbl Ha  pacxodbl U
BO3HArpaxaneHusi,  NpegycMoOTpeHHble  [JOoroBopoM,  U3AEpXKM,
CBsi3aHHbIe C KOHBepTaLMeN BantoTbl U pasHULEN BanoTHbIX KypCoB,
a TakKe Ha Hanor Ha 4oxoAbl (OU3UYECKMX NnL.

MepBoOHaYanbHbLIN B3HOC

JononHutenbHbIN B3HOC

Beop AkTuBOB B CTpaTeruio ynpaBneHusi He AonyckaeTcs

Cpok genctBusa Ctparternu
ynpaBlieHUs

YcTaHaBnmBaeTcs B YBEAOMIEHUN O pacnpeneneHnmn akTmeos

Pucku, cBsAizaHHbIe co Ctparterven
ynpaBreHus

OnuvcaHune puckoB, cBA3aHHbIX co CTpaTternen ynpasneHus,
npeactasneHo B Mpunoxennn Ne1 k [orosopy.

JononHuTenbHbIM puckom no CTpaTernn ynpasneHus ABRsieTcs puck
yTpaTbl AKTUBOB WM X YacTu B pe3ynbTaTe 4OCPOYHON (80
ucteveHus Cpoka genctana Ctpatermm ynpasneHusi) peanvsaumm
AKTVBOB 1 nocneayloLero BbiBofa AKTMBOB U3 JOBEPUTENBHOIO
ynpaBrneHns Ha OCHOBaHMKM MOAAHHOIOo Yypeautenem ynpasneHus
YBegomneHusi o pacrnpeneneHum akTMBoB B paMKax JOBEPUTENbHOro
ynpasnexus go ncrevenns Cpoka gencteusa Ctpaternm ynpasneHus
C ykasaHveMm WHpopmMauun o BeiBoAe AKTUBOB «B pasMepe MOSTHOro
ocTaTtka nocne peanu3auun Bcex AkTueoB no Ctpaterun
ynpasneHus».

MUHdopmauusa o Bo3HarpaxgeHun
[JoBepuTenbHOro ynpasnsolLiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBreHuem

Mopsaok pacyeTa u BbINMaThl BO3HArpaxaeHUs ykasaH B
Mpunoxennn Ne3 k [lorosopy.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B

OTKprTMe KOMMnaHua

LieHHble bymaru (ctaHgapTHas hopma)

UHdbopmaumsa o pacxopax,
CBfi3aHHbIX ¢ [loBepUTeNnbHbLIM
ynpaBneHuem

MepeyeHb pacxoaoBs, CBA3aHHbIX C [JoBEPUTENbHBIM YNpaBrieHneM,
ycTaHoBneH nyHkTom 9.1. pasgena 9 [loroBopa "Heobxoaunmelie
pacxofbl 1 HanoroobnoxeHue".

MpuHUMnbI hopmMupoBaHua coctaBa

M CTPYKTYpbl AKTUBOB

LleHHble Gymarn, pfeHexHble cpeactBa WM MHble  PMHAHCOBbIE
WHCTPYMEHTbI 6e3 orpaHudeHun no pfone BrioxeHusa. [Mpu atom
dopmumpoBaHne coctaBa AKTMBOB Mpoucxogut c yvetom Llenm
NHBECTMPOBaHMA N NHBECTULMOHHOW cTpaTeru.

MepepacnpeneneHne AKTUBOB U3
CTtpaTteruu ynpasneHus

[o okoHyaHus Cpoka pewnicteua CTtpaTervm ynpasneHus nepesos
(nepepacnpegeneHve) AKTMBOB B nopsake, MNpeayCMOTPEHHOM
nyHktom 7.7. Oorosopa, u3 CTpaTterumn ynpasrneHus "KynoHHas" B
apyrve CTpaterum ynpasneHusi He OCyLLecTBNsAeTCs.

YacTuyHoe usbATME AKTMBOB U3 JOBEPUTENLHOIO ynpaBneHus
He NpeagycMOTPEHO, 3a UCKIOYeHUeM BbiBoga nubo nepesopaa
(nepepacnpegeneHus) OeHeXHbIX CpeAcTB, MOCTYNUMBLUMX B
BuAe «KYNOHHbIX» BbINfaT, B pa3mepe He MNpeBbllLialowWeM
«KYMNOHHbIe» BbINNaTbl.

AKTUBbI B BUAE «KYMOHHbIX» BbiNNat u3 Ctparterun ynpasneHus MoryT
ObITb NepeBefeHbl (NepepacnpefeneHsl) B crnegyowue Crtparterum
ynpasnexus no [lorosopy:

- «CbanaHcupoBaHHas RUBy;

- «Poccuinckne akuumy;

- «3alnTHaAAAKLUNY

- «3awuTtHasAkumnullnocy.

B cnyvyae, ecnn B TeyeHMe OOHOrO Mecsua nocne MOCTYnneHus
AKTVBBI B BUOE «KYMOHHbIX» BbIMAAT He nepeBefdeHbl (He
nepepacnpegeneHsl) Yupegutenem ynpasneHus B ykasaHHble Bbllle
cTpaTervn ynpasneHus nubo He BbIBeAEHbI U3 YNpaBlieHns, TO OHM
moryT 6bITb nepesefeHbl B Crpaternio ynpasneHus
"MponoHrnpyemas”. B cnyyae nogaun  YBegomneHuss o
pacnpegeneHun akTMBOB, HanNpaBeHHOro Yypeautenem ynpasneHus
B LUenax BbiBoga nmbo nepepacnpedeneHns AKTUMBOB Mexay
Crtpatervamu ynpaeneHus, npegnonaralowmmMn BbiBOS MOMYYEHHbIX
"KynOHHbIX" BbINNAT U3 cTpaTerym ynpasneHus "KynoHHas" B WHYyLO
cTpaTervio ynpasrneHus, Ccymma, nognexawas BbiBogy nmbo
nepepacnpeneneHuno, He MoXeT ObiTb Gonblue CyMMbl "KynoHHbIX"
BbINNaTt, MNOCTYNMBLUMX MO cTpaterum ynpasneHus "KynoHHas" u
paHee He nepepacnpefeneHHbIX B UHble cTpaTerun ynpasnexHus. B
cnyyae, ecnu B ctonbue "BbiBoA" ykasaHa Cymma, npeBblllaroLlas
CYMMYy MOCTYMUBLUMX U HE nepepacnpeneneHHbiX "KynoHHbIX" BbINnar,
nepepacrnpeneneHnilo  MOANEXWUT CyMMa YKa3aHHbIX "KymOHHbIX"
BbINNAT.

AktmBbl un3 CTrpaTterum ynpasneHuss MoryT ObiTb nepesedeHbl
(nepepacnpepeneHbl) B nonHoM obveme B cnegyowme Crtparterum
ynpasneHust no okoH4YaHun Cpoka gencteua CtpaTterny ynpasneHusi
nnbo nocrne AOCPOYHOro norawleHnst (UCMOMHEHUs) NPOU3BOAHOIO
hMHaAHCOBOro NHCTPYMEHTA:

- «[ponoHrpyemas»;

- «CbanaHcupoBaHHas RUBy;

- «Poccuinckue akumny;

- «3alnTHaAAAKLUNY

- «3awuTtHasAkuuullnocy.

B cnyuae, ecnn YypeguTenem ynpasneHusi He NogaHo YBeAoMeHue
0 pacnpegeneHnn akTveoB [loBepuTenbHOMY ynpasnsalwemMy Ao
ucredyeHnss Cpoka pencrteuss Crpaterum ynpasreHus AKTUBbI U3
Crtpaterum ynpaBnexuss " KynoHHass " MoryT ObiTb nepeBeaeHbl
nocne pAHa okoH4yaHus Cpoka pevicteua Crpaterv ynpasreHus
"KynoHHas" B Ctpateruto ynpasneHus "lNponoHrupyemas".

MepepacnpepeneHne AKTUBOB B
CTtparteruio ynpaBreHus

HET

YBegomMmneHue o6 obOLieM xapakrtepe

(vnn) wucToyHMKax KoHdpnukTa

UHTepecoB

000 YK «OTKPbITUE» siBnsetca godvepHen komnanuen NAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NNLY
Banka BTB ([MAO) (OI'PH 1027739609391).
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: HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
) OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

B pamkax ctpaTterum ynpaeneHust [JoBepuTEmNbHbLIM YrNpaBrsioLmm
MOryT GbITb 3aKnHO4YEHbI 4OroBOpPbI GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c MAO baHk "®K OtkpbiTne", baHkom BTE (MAO)
MU pasMelatbCs [AEHEXHble CpeacTBa Ha pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasMellaTtbCs LEeHHble Bymarn Ha cyetax OEMO,
oTkpbITbiXx B [MAO bBank "OK OrtkpbiTve", baHke BTB ([MAO),
apnsaowmxcsa JNinuamum, ceasaHHbIMU ¢ OO0 YK « OTKPBITUE».

O653aHHLIM NMLOM MO MPOU3BOAHLIM PUHAHCOBLIM WHCTPYMEHTaM,
npnobpeTeHHbIM B pamKkax cTpaternu ynpasneHus, siensetcs baHk
BTE (MAO) - Ilnuo, cessaHHoe ¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbIi  yNpaBnsAloWMA  BpaBe He  npefoTsBpawatb
peanusaumio  KOHrmkTa WHTEPEeCoB, yKa3aHHOro BblLLE.
[oBepuTenbHbIi  yNpaBnsloWMA  OCYLECTBNAET  ynpasrneHue
KOH(PNIMKTOM  UHTEpecoB, oObecneuynBalroLllee CHWKEHWE pPUCKOB
npuyYnHeHns yobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHMNMKTOB NHTEepecoB
[loBepuTenbHbIN YNpaBnaoLWMIn PyKOBOACTBYETCA B NEPBYIO 04epeb
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHon wnHopmaumen o mepax, npeanpUHMMaembixX
[oBepuTenbHbIM  YNPaBnsloOWMM B OTHOLUEHUWM  KOH(PIIMKTOB
MHTEpPecoB, MOXHO O3HakomuTbCA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpodeccnoHanbHOro  y4acTHUKa  pbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoN
[oBeputenbHbIM yNpaBnsioOWMM U pa3MeELLEeHHON Ha oduulmanbHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMALMOHHO-
TENEeKOMMYHUKaLMOHHON ceTu «MHTepHeT» B pasgene «PackpbiTue
obsa3atenbHon MHpopMauuny/ «iHoex.

MoppobHas uHdopMauma O KOHMRMKTax MHTEpecoB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

6. CTpaTerus ynpaBneHus «BanioTHble o6nuraunn»
CTAHOAPTHAA CTPATEIUA YNPABJNIEHUA

Cmpameeaus ynpaeneHusi «BamtomHsbie obnuzayuu» npedHa3HayeHa Onsi nepeeoda akmueos u3 Cmpameauu
ynpaesneHusi «BamomHble ob6nu2ayuu» J[loecoeopa OoeepumenibHO20 ynpaesieHuUss Ha eedeHue
uHAueudyasibHO20 UHBEeCMUYUOHHO20 c4éma (UNC)

Llenb nHBecTMpOBaHUA MonyyeHne cpefHECPOYHOro MPMPOCTa CTOMMOCTW akTMBOB 3a CYET
WHBECTMPOBAHWS CPeACTB B WMHBECTUMLMOHHbIE Nau  NaeBblX
WHBECTMLUMOHHBIX hoHaoB nop ynpasneHnem OO0 YK «OTKPbITUE»
NN MHBbIX YNPaBnsoLWMX KOMNAHUA, MHBECTULMOHHAA Aeknapauus
KOTOpbIX MNpegycMaTpuMBaeT BMOXEHWE B obnuraumm pasnuyHbIX
3MUTEHTOB, B TOM 4uCre, B CyBEpPEHHble obnurauum v [ONroBble
obsasarensctBa komnanui ctpaH O3CP n BPUKC, HoMMHMpOBaHHLIe
B MHOCTPaHHOW BanwTe.

MHBeCTMUMNOHHBIN Npodunb 2-n JonrocpoyHbI

MHBECTULIMOHHbLIN FTOPU3OHT 5 net

MNpeanonaraeMblin Bo3pacT (oM3M4YECKOro
nuvua, KOTopoMy MOXeT npeanaraTbcs ot 18 net
naHHasa CtpaTterns ynpaBneHus

MpumepHbIe cpegHeMecAYHble AOXOAbI U

npuMepHble cpeAHeMecsiYHble pacxobl ExxemecsayHbIn goxoa paBeH nnm 6onee 25 Toic. pyo.
3a nocnegHue 12 mecsueB usmnyeckoro | MpumepHble cpegHeMecsYHble A0XOAbl 3a nocrnefHne 12 mecsues
nvua, KOTopoMy MoXeT npeanaraTbcsi npeBbILLAaloT cpeHeMEeCAYHbIe pacxoAbl 3a nocrnegHne 12 mecsues.
AaHHaa CTpaTterus ynpaBneHus
MHBecTMLMOHHanA cTpaTerus MHBecTupoBaHMe CpPeAacTB B WHBECTULUMOHHbIE nNauv  MaeBblX

WHBECTMLUMOHHBIX hoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
U/Vnn UHBIX YNPaBrsloLWNX KOMNaHWNA, UHBECTULMOHHAA Aeknapauus
KOTOPbIX MpeaycMaTpuBaeT BrnoXeHne B o6s13aTenbCcTBa POCCUMCKMX
3MWUTEHTOB, B CyBepeHHble obnurauuy n JonroBble 0693aTenbcTBa
komnanun ctpaH O3CP n BPUKC, HOMMHMpOBaAHHLIE B MHOCTPAHHOWN
BanwTe, KoTopble Gonee BonaTwunbHbl, Hexenu pybnésble
obnurauum, Ho moryT obecneunTe Gornee BbICOKYH AOXOAHOCTb, YEM
Jonnaposble Aeno3uTbl B 6aHKax.
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MNepBoOHavanbHbI# B3HOC

B pasmepe akTMBOB, nepefaHHbix YypeauTenem ynpaBneHus u3
CtpaTterum  ynpaBneHuss «BantoTHble obnurauum»  [oroBopa
[OOBEPUTENBHOrO  YMpaBfeHnss Ha BedeHWe  WMHAMBUAOYaNbHOro
nHBecTuumnoHHoro cyéta (MNC)

JononHuTenbHbIA B3HOC

He npegycmotpeHo

Pucku, cBasaHHble co CTpaTeruen
ynpaBneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpasnsiowero B CBs3n
c JoBepuTenbHbIM yrpaBrieHUEeM

BosHarpaxaeHve ynpaensiowero onpeaensieTcs B COOTBETCTBUM C
MpunoxeHnem Ne3 k Jorosopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHuem

MepeyeHb pacxonoB, CBsi3aHHbIX C [lOBEpPUTENbHbLIM YNpaBreHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [dorosopa «Heobxoaumble pac-
X0[bl N HANoOroobroXxeHne».

YuypeauTtenb ynpaBneHuUsi HECET KOCBEHHblE pacxofbl, CBSI3aHHbIE C
WHBECTUPOBAHNEM CPEACTB B MHBECTULMOHHbLIE Mau MaeBbiX WMHBE-
CTULMOHHBIX (POHAOB, K KOTOPbIM OTHOCHATCS BO3HarpakaeHue ynpas-
NSWen KoMnaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
LWMMKX MpaBunamMu [OBEPUTENBHOrO YNpaBrieHUA NaeBbiM WHBECTU-
LUWOHHBLIM (POHAOM, KaK OnpeaerneHHbIN NPOoLEeHT CpeaHeroaoBon CTo-
MMOCTM YMCTbIX aKTUBOB MaeBOro MHBECTULMOHHOIO ¢hoHAa, BO3HA-
rpaxgeHue crneumanvM3npoBaHHOIO Aeno3nTapusi NaeBoro WHBECTU-
LUMOHHOro ¢hoHAa, a Takke MHble pacxodbl, NPeayCMOTPEHHble npa-
BUIaMU [OBEPUTENbHOrO YNpaBeHUs MaeBOro WHBECTMLMOHHOIO
doHaa. MNpaBuna [oBEPUTENBHOIO YNpaBneHUs NaeBbiM UHBECTULU-
OHHbIM (QOHOOM MyOnUKYTCA Ha CalTe YnpaBnsioWen KoMmnaHum
Takoro poHaa.

MpuHUKUnbI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI MHBECTUPYIOTCA B UHBECTUMLUMOHHbLIE Man NaeBOro WHBECTU-
umoHHoro doHaa nog ynpasneHvem OO0 YK "OTKPbITUE" w/vnu B
WHBECTULMOHHbIE Nau NaeBblX MHBECTULMOHHbIX (OOHAOB Mo, yrnpas-
NEHNEM WHbIX YNpaBnsoowmnx KoMmnaHun, MiHBecTuumMoHHas aeknapa-
LUMSA KOTOPbIX MpegycmaTpyBaeT BIOXEHWE B obnuvraunm pasnuyHbiX
3MUTEHTOB, B TOM 4uCIe, B CyBEpeHHble obnuraummn n gonroeble 0bs-
3atenbcTBa komnaHuin ctpaH O3CP n BPUKC, HOMUHMpOBaHHbLIE B
WMHOCTpaHHou BantoTe. MNpn 3ToM hopmupoBaHue coctaBa AKTMBOB
NpoucXoauT € yvyeToMm MHBecTUUMOHHOW uenn n MHBeCTUUMOHHOWM
cTpaTerum.

AkTVBbI faHHoW CTpaTernv ynpaBneHust MoryT COCTaBnsATb MHBECTU-
UMOHHBbIE Nau 3aKpbITbIX MaeBbIX WMHBECTULMOHHBIX (HOHOOB, MOMy-
YeHHble, B cooTBeTCcTBUM ¢ PepepanbHbiM 3akoHoM oT 14.07.2022 N
319-®3 "O BHECeHWM M3MEHEHMUI B OTAENbHble 3aKoHoAAaTeNbHbIe
akTbl Poccuiickon Pepepaumn” n «Pewennem CoBeTa OMpeKTOpoB
Banka Poccun ot 10.02.2023r., B pesynbTaTe BblAeNEHUS aKTMBOB
3abnokupoBaHHOro oHaa B AOMNOMHUTENLHO YOPMUPYEMBIN 3aKpbl-
TbIi NAEBOW UHBECTULMOHHBIA oHA NbBo B pedynbTate U3MeHeHUst
TMna 3abnoknpoBaHHOrO YOHAA Ha 3aKPbITbI NAaeBON UHBECTULIMOH-
HbI OHA.

O60ocHOBaHMe COBEpPLUEHUSA CAENOK C
UHBECTULMNOHHLIMU NadMN NaeBbIX
MHBECTULIMOHHbIX (POHOOB nop
ynpasneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbIV YNPaBnsoWmMn OCyLLEeCTBNSET npuobpeTeHne nHee-
CTULMOHHLIX NaeB MaeBbiX UHBECTUMLMOHHBIX (DOHAOB Nog ynpaene-
Huem OOO YK «OTKPbITUE» B CtpaTternio ynpaenexus «BantoTHble
obnurauun» B Lenax AOCTUXKEHUS COKpaLLeHNs pacxodoB Ha COoBep-
LUEeHNe CAErOoK No NOKYMKe akTUBOB W CHWDKEHWUSI PUCKOB MHBECTUPO-
BaHMA B LeHHble Bymarn. Llenn gocturatotcsa 3a cyeT anBepcudmka-
LMM aKTUBOB, COCTaBMAOLMX UMYLLECTBO MAEBOr0 MHBECTULIMOHHOIO
doHAa, yMeHbLUEHUS] KONMYecTBa CAEMNOK C LUMPOKUM NepeyHeM LieH-
HbIX Bymar, JOMOMNHMTENbLHOIO KOHTPOMSA CO CTOPOHbI Crneunannampo-
BaHHOIO Oeno3vTapus, OeWCTBYIOLMX 3aKoHOOATENbHbIX OrpaHu4ye-
HWI NO KOHLUEHTpauun Ha OAHOro aMuTeHTa. Takum obpasom, caenku
no npuobpeTeHuto/noraweHnto/obMeHy MHBECTULMOHHBIX NMaeB nae-
BblX WMHBECTUUMOHHbIX ¢oHaoB nog ynpasneHnem OOO YK «OT-
KPbITUE» cooTBETCTBYIOT MHTEpPECaM yyYpeanTenen ynpasneHus.

Cpok aencteua CtpaTternu ynpasneHus

He npegycmoTtpeH

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBneHus

HET
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
= W Ynpaensiowas ~ U€HHBIMA BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
/ OT K p bl T M e KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA

akTMBOB M3 CTpaTerum ynpasneHus RA
MepepacnpeneneHue AKTUBOB B
Ctpareruio ynpaBneHus HET
YBeaomnehue o6 obliem xapakTepe 000 YK «OTKPbITUE» sBnsietcs gouepHeit komnawuer MAO Bark
n(Mnu) NCToUHNKax KoHMKTa «®K OtkpbiTre» (OMPH: 1027739019208) 1 y4aCTHUKOM rpynnbl Ny
HTepecos Banka BT (MAO) (OFPH 1027739609391).

B pamkax cTtpaterun ynpaBneHus [oBepuTenbHbIM YNpaBnsoLwmm
MoryT ObITb 3akmntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ MAO BbaHk
"®K OtkpbiTne", baHkom BTB (IMAO) u pasmeluatbCs AeHEeXHble
cpefcTBa B pybnsx Ha pacyeTHbIX cyeTax, oTkpbIThix B NMAO BaHk
"®K OrtkpbiTne", baHke BTBE ([MAO), sasnswowwmxcs Jluuamuy,
cBazaHHbIMM ¢ OO0 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsAlwWMA - BpaBe He  npefoTsBpawath
peanu3aumio  KOH(NMKTA  MHTEpPecoB,  YyKa3aHHOro  Bblle.
[loBepuTenbHbIN  yNPaBRAAOWMIA  OCYLLECTBNAET  ynpaBneHue
KOHMMKTOM  MHTepecoB, obecrneynBalolliee CHUXEHNE  PUCKOB
nNpuyYnHeHns yobITkoB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHMMKTOB NHTEepecoB
[loBepuTenbHbIV ynpaBnsaloLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
WHTEepecamn YupeauTtens ynpasneHus.

C 6Gonee nogpo6Hol MHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNPaBnslOWMM B OTHOLIEHMM  KOHIIMKTOB
WHTEPECOB, MOXHO O3HakOMuUTbCA B [lonuTuke ynpaBneHus
KOH(OSIMKTOM UHTEPECOB NPO(ECCMOHANbHOIO Y4yacTHMKA pPblHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoN
[oBeputenbHbIM yNpaBnsioOWMM U pa3MeELLEeHHON Ha oduulmanbHOM
cante [loBepuTeNbHOro ynpaBnslowero B  MH(pOPMAaLMOHHO-
TEeNEeKOMMYHMKaLMOHHOW ceTn «WHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopMauma O KOHMMKTax MHTEpecoB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

7. Cmpamezus ynpaesneHus " Cma6bunbHas'

MonyyeHue cpeHECPOYHOTO NPUPOCTa KanuTara 3a cyeTt

Uent uieecTupoBaHus WHBECTMPOBaHNA CPeACTB B 0OnuUraumm poccuncKMx aMMTEHTOB

MHBecTULMOHHDLIN Npodunb 2-1 [lonrocpoyHbIn
MHBecTMUMOHHas cTpaTerus 3akroyaeTcs B UHBECTUPOBaHUN B
MHBecTULMOHHAA cTpaTernsa HefooLeHeHHble pybneBble obnurauum, TOpryoLmMecst Ha POCCUIACKNX
Oupxax.

MNepBOHaYanbHbIN B3HOC

Besoa AKTMBOB B CTpaTermo ynpaBJrieHuda He aonyckaeTcsd
D,OI'IOHHVITE.I'II:HI:IM B3HOC

Pucku, cBAizaHHbIe co CtpaTterven

ynpaeneHus OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,

npeactasneHo B Mpunoxernun Ne1 k [loroBopy

MUHdopmauusa o Bo3HarpaxgeHum

[JoBepuTenbHOro ynpaensioLiero B Mopsigok pacyeTa u BbINNaThbl BO3HArpaxaeHus ykasaH B
cBA3u ¢ [loBeputenbHbIM MpunoxeHun Ne3 k [Jorosopy
ynpaBneHuem
Mudopmauumsn o pacxogax, MepeyeHb pacxonoB, cBA3aHHbIX ¢ [loBepuTenbHbIM yrpaBneHnem,
CcBsi3aHHbIX ¢ [loBepUTeNbHbIM ycTaHoBneH nyHktoM 9.1. pasgena 9 [oroeopa "Heobxoaumbie
ynpaBneHuem pacxodbl 1 Hanoroobnoxexune".
LleHHble Gymaru, oeHexHble cpeAcTBa U UHble (PUHAHCOBbLIE
MpuHUMNbI hopMUpoBaHUA cocTaBa WHCTPYMEHTbI 6e3 orpaHMYeHuii no gone BroxerHus. MNpu atom
M CTpYKTypa AKTMBOB dopMumpoBaHue coctasa AKTUBOB NPOUCXOAUT C y4ETOM
VHBECTMUMOHHOM Lenn u IHBECTULMOHHOW CTpaTernu.
Cpok penctBusa Ctpartermm He npegycmoTpeH
ynpaBneHus
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O

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeaeneHne AKTMBOB U3
CTpaTternm ynpasneHus

AktuBbl 13 CTpaTerMm ynpaeneHuss MoOryT ObiTb NepeBeAeHbl
(nepepacnpepeneHsbl) B cnegyowmne Ctpaternm ynpaBneHus:

- "CbanaHcupoBaHHasa RUB";

- "Poccumnckmne akumu.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHus

HET

YBepomneHue 06 obLem xapakrtepe
n(unu) nctoyHukKax KoHdnmkTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietca godepHen komnanunen NMAO baHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl N,
Banka BTB (IMAO) (Or'PH 1027739609391).

B pamkax ctpaTternv ynpasneHusi [oBepuTENbHLIM YNpaBrsioLWnM
MoryT BbiTb 3aknoyYeHbl 4OroBOpbl 6aHKOBCKOro/6pokepckoro cyeta, a
Takke cyeta JEMNO c MAO Bbank "®K OtkpbiTne", bankom BTE ([MAQO)
M pasMellaTtbCa OEHEeXHble CcpeacTBa Ha pacyHeTHbIX/GpoKepckux
cyeTax, a Takke pasmellatbcs LeHHble Bymarn Ha cdetax [AENO,
oTkpbITbix B [MAO bBbaHk "®K OtkpbiTne", baHke BTB ([MAO),
asnsaowmxcsa JNinuamm, ceasaHHbiMU ¢ OO0 YK « OTKPBITUE».

[osepuTenbHbIi  ynpaensawoWMn  BNpaBe He  npegoTepallaTh
peanu3aumilo  KOHNWKTA  WHTEpPEecoB,  YKa3aHHOMO  BhILLe.
[loBepuTenbHbIN  yNPaBRsOWMIA  OCYLLUECTBNSET  yrnpasrneHune
KOH(MMKTOM ~ MHTepecoB, obecneuymBaloliee CHWKEHNE PUCKOB
npuyYnHeHns yo6bITKOB YdpeauTenio ynpasneHus. [Npu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB WHTEpecoB
[loBepuTenbHbIV yNpaBnsAloLWMn PYKOBOACTBYETCH B NEPBY0 ovepenb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpobHoM uHGOpMauuMen o Mepax, NpeanpuHUMaeMbIX
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHUUM  KOH(IUKTOB
WHTEPEeCOB, MOXHO O3HakoMUTbCs B [lonuTuke  ynpaBneHus
KOH(PIIMKTOM MHTEPecoB NpoeCcCMoHanbHOro y4yacTHUKa pblHKa
ueHHblx G6ymar OOO YK «OTKPbITUE», yTBepxaeHHow
[oBepuTenbHbIM yNpaBnsoWMM U pa3MeLLeHHON Ha oduLmansHOM
cante [oBepuTeNbHOrO  ynpaBnslolWero B UHPOPMaLMOHHO-
TENEKOMMYHMKALMOHHOW ceTn «VHTepHeT» B pasgene «PackpbiTue
obsa3atenbHon MHpopMauuny/ «iHoex.

MoppobHasi nHdopmMaums 0 KOHNMKTax UHTEPECOB yka3aHa B n.3.
MpunoxeHusa Ne1 k Jorosopy.

8. Cmpamezus ynpaeseHus " 3awumnasllinroc"

Uenb UWHBEeCTUpoBaHuA

OGecneyeHne 3awWMTbl W NpupocTa Kanutana 3a  CYeT
WHBECTMPOBAHMA  cpeAcTB B obnuraumm K nonyyeHve
OOMONHUTENbHOIO [0oxo4a 3a CYET pocTa MHBECTULMOHHOW 4acTu
cTpartermu.

MHBeCTULMOHHBLIN Npodunb

1-11 KpaTkocpoYHbli, unu 1-n CpegHecpoYHbIin,
mnu 1-n JonrocpoyHbIn
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ U€HHBIMA B6ymaramu 1 feHeXHbIMU CpeacTBamu AN UHBECTUPOBaHWSA B
KOMMaHus LieHHble Bymaru (ctangapTtHas dopma)

CTtpaTterns opveHTMpOBaHa Ha MorydeHne [oXoAda 3a CYeT MHBECTU-
poBaHusA cpeacTtB B obnuraumMu M pocta WHBECTUMLMOHHOM 4acTu
ctpaterumn npu ycnosun 100% 3awutsl kanuTana.

OcHoBHas 4YacTb cpefcTB (He MeHee 75%?) nHBecCTMpyeTcs B 06nu-
rauuun, HOMMHUPOBAaHHbIE B pybnsax (3awmTHas YacTb).

He Gonee 25% cpeacTB (MHBECTMUMOHHASA YacTb) MHBECTUPYETCH B
nNpoun3BoaHbIv(ble) nHaHCOBbIN(bIE) MHCTPYMeHT(bl), 6a3oBbiM (6a-
31CHBbIM) aKTUBOM KOTOPOro(bIX) SBNSeTCA (PUHAHCOBbLIN UHCTPYMEHT
(Hanpumep, akuuMm KOMNaHWN-pe3VaeHTOB WM HepesMOeHToB, nau
(akumun, [ONM) MHOCTPaHHBIX WHAEKCHbIX WMHBECTULMOHHBLIX (POHAOB,
nHgekc sonota, PTC n npou.).

B pamkax gaHHown cTpaTternv ynpasneHus, B noptdens Yupegutens
ynpaBneHuss MoryT npuobpeTartbcsi Npou3BoaHble (PUHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBblEe OMUMOHHbIE [OrOBOPbLI, 3akrvyaemble C
AO «OTkpbiTe Bpokep», AEACTBYOWMM MO MOPYYEHUIO KIWeHTa
6pokepa (AO «OTkpbITUE Bpokep» ABNSIETCA y4aCTHUKOM rpynmbl fny,
[loBepnTenbHOro ynpaensioLLero).

MToroBbIn (hMHAHCOBLIN pesynbTaT Mo cTpaTerMn 3aBUCUT OT AOXOA-
HOCTU WHBECTMPOBAHMWSA 3aLUMTHOM Yactu (obrurauun) v AMHaAMUKK
Basooro (6a3suncHoro) aktnea. ba3oBbii (6a3nCHBIN) akTUB yka3blBa-
eTCq KNWEHTOM B YyBEOOMIIEHWM O pacnpeferieHun akTMBOB Mpwu
odhopMIneHnn cTpaTernm ynpasneHus.

3awmTa nHBecTupoBaHHoro KnneHtom kanvtana obecnevmBaeTcs no
ncredeHnn Cpoka fenicteua CTpaterv ynpasreHus npu ycrnosuu
ncrnonHeHns obasaTenbCTB AMUTEHTAMKU obnuraumin, a Takke obsasa-
TENbCTB KOHTpAareHta no cAenkam, coBeplueHHbIM [oBepuTenbHbIM
ynpaensoWwmyM B paMkax [loroBopa [AOBEPUTENBHOrO YrnpaBlieHus,
OCYLLECTBINEHUS MOSHbLIX PacyYeTOB KOHTpareHToB ¢ [JoBepuUTENbHbIM
yNpaBnsoLLMM.

Mpn atom cymma MHBECTMPOBaHHOrO KnvMeHToM kanuTana, a Takke
NOMyYeHHbIN (PMHAHCOBLINM pe3ynbTaT No okoHYaHun Cpoka AencTBus
Crtpaternn ynpaenexHuss OyAyT yMmeHbLUeHbl Ha pacxogbl M BO3Ha-
rpaxxgeHus, npegycMoTpeHHble [JoroBopom, a Takke Ha Hamor Ha
noxoabl PU3NYECKnX nuu,.

[Mpon3BoaHbIN  PUHAHCOBBIN UMHCTPYMEHT, SABMASIOWNUACA AKTUBOM
KnueHTa, MOXeT BbITb MCMONHEH JOCPOYHO.

MepBoHa4YanbHbIA B3HOC BBog AkTuBoB B CTpaTervio ynpaBrneHuUsi He AonyckaeTcs

MHBecTMLUNOHHaRA cTpaTterusa

HdononHuTenbHbLINM B3HOC

YacTtnyHoe nsbsatue AKTUBOB U3
[OOBepUTENbHOro ynpaBrneHus HET

OnucaHue pucKoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npenctaeneHo B Mpunoxenun Ne1 k [Jorosopy.

JononHuTtenbHbIM pyrckom no CTpaTerum ynpaBneHns siBNsiETCst pUCK
yTpatbl AKTMBOB WM MX YacTu B pesynbTaTe [OCpPOYHOW (4o
Pucku, cBsAizaHHbIe co CTpaTterven ncredennss Cpoka gencreust Ctpaternm ynpaeneHus) peanusauuv

ynpaBneHus AKTMBOB UM nocneaywowlero BbiBoga AKTMBOB M3 [1OBEpUTENBHOMO
yrpaBneHMss Ha OCHOBaHUWM MOAAHHOrO YdpeauTenem ynpasreHusi
YBeaomneHvs o pacnpeneneHmm akTuBOB B pamMmKax JOBEPUTENBHOMO
ynpaBneHus Jo ncredeHnss Cpoka gencteusa Ctpaternv ynpasneHus
C yKkasaHnem uHdopMauun o BbiBoae AKTMBOB «B pa3Mepe MOJIHOro
ocTtatka nocne peanusaumnm Bcex AkTtmBoB no CrtpaTerum

ynpasneHna».
UHdopmauusa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaensioLiero B Mopsigok pacyeTa 1 BbinnaTbl BO3HarpaxaeHust ykasaH B
cBA3un ¢ [loBepuTenbHbIM Mpunoxenun Ne3 k [Jorosopy

ynpaBneHuem

! Nannoe TpeGoBaHue BCTyMaeT B CUly B TedeHne 60 pabouux AHel ¢ MoMeHTa oOpMIIEHHsS YBEJOMIIEHHS O PACIIPe-
JeNICHNH aKTHBOB B paMKax JoBepurenbHoro ympasieHus (IIpmnokenme Ne7 k JloroBopy) u mpekpamiaer cBoe JIei-
ctBHe 3a 90 KaneHIapHBIX AHEH 1O MOMEHTa OKOHYAaHMS CPOKa ACUCTBUS COOTBETCTBYIOIIEH CTpaTernu yrnpasieHus, a
TaKke ¢ MOMEHTa MOJAa4YM KIMEHTOM 3asBJICHHS O JOCPOYHOM MPEKpaIIeHHH JOroBOpa WM C MOMEHTa JAOCPOYHOTO
HCIOJIHCHUSA ITPOU3BOIHOTO q)HHaHCOBOFO HWHCTPYMEHTA IO HTHUIIUATHUBEC JOBCPUTECIBHOI'O YIIPABJIAIOMICTO.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

O

Nudopmaumn o pacxoaax, MepeyeHb pacxoaoBs, CBA3aHHbIX C [JoBEPUTENbHBIM YNpaBreHneM,
CBfi3aHHbIX ¢ [loBepUTeNnbHbLIM ycTaHoBneH nyHkTom 9.1. pasgena 9 [orosopa "Heobxognmble
ynpaBneHuem pacxodbl 1 HanoroobnoxeHue".

- Obnuraumm  pOCCUWACKUX  SMUTEHTOB, UMEKLWMX  PEeNTUHT
MEeXOYHapOoOHbIX PENTUHIOBbIX areHTCTB He Hwke «BB+» no
mMexgyHapoaHow perTuHroBow wkane S&P Global Ratings nu6o He
Hwke «Bal» no mexayHapogHow penTuHroBon Likane Moody's
Investors Service nnbéo He Hwke «BB+» no wmexagyHapogHon
penTuHroBon wkane Fitch Ratings wnu umelownx penTuHr
POCCUNCKUX  PEWTUHIOBbIX areHTCTB He Hwke «ruAA» no
HaUMOHanbHOM penTuHroBown wWwkane ansa Poccunckon ®epgepaunm AO
«Jkenept PA», nubo He Hmke «AA(RU)» no HaumoHanoHoun
MpuHUMNBbI hopMUpOBaHUA cocTaBa | PEVTHIOBON LWikane ans Poccuiickoit deaepaunmn AKPA (AO), (noa
W CTPYKTYpa AKTUBOB obnurauusMm ¢ MKCMpPOBaHHBIM KYNMOHOM MOHMMatTCA obnuraumm,
pasmMep KynoHHOro [OXO4a MO KOTOpbIM YCTaHOBMEH (onpenenel)
ONs BCeX KynoHOB, OCTaBLUMXCHA A0 AaTbl norawieHus (obs3aTtensHoro
npuobpeTeHnss obnurauuini aMMTEHTOM)) U OEHEXHble CpeacTBa Ha
pacyeTHbIX 1 BPOKepCKMX cyeTax B COBOKYNHOM obbeme Ha MeHee
75% OT cyMMbl NepBOHa4YanbHOr0 UHBECTUPOBAHNSI.

- BHe6VIp)KeBbIe Npoun3BoAHbIE (PUHAHCOBbIE NHCTPYMEHTbI:

MponsBogHbIM  (PMHAHCOBBIM UHCTPYMEHTOM, MpuobpetaembiM B
pamKax [OaHHOW cTpaTerMm ynpaBreHus, sBrsieTcs BHebupxeBow
OMLMOHHbIV JOroBop.

Cpok gencrtBusa Ctparternu

ynpaeneHus YcTaHaBnvmBaeTcs B YBEAOMIEHUN O pacnpenenieHmm akTueoB

Oo okoHyaHusi Cpoka penictBuss CTpaTterMm ynpaBrneHusi nepeBof
(nepepacnpepeneHne) AKTMBOB B MOpsiaKke, NpeaycMOTPEHHOM
nyHkTom 7.7. [JloroBopa, ua Ctpaternv ynpasneHus "3awmTtHasallnoc"
B Apyrme CTpaTerum ynpaBneHnsi He OCyLLLEeCTBNSAETCS.

AktnBbl u3 CTparterym ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B nonHom obbeme B cnepgytowme Crpaterun
ynpasneHus no okoH4aHum Cpoka genctemsa CTpaternv ynpaBneHus:
- «[ponoHrnpyemas»;

- «CbanaHcupoBaHHas RUB»;

- «Poccuinckue akumny;

- «3alnTHaAAAKLUNY

- «3awuTtHasAkuuullnocy.

B cnyyae, ecnu Yupegntenem ynpasneHus He nogaHo YBegomreHue
0 pacnpegeneHnM aktuBoB [loBepuTenbHOMY YyrnpaBnsiowemy [o
ucredeHnss Cpoka pencteusi CTtpaTterum ynpaBneHuss AKTUBbI U3
Crparterun yrnpaBneHus MoryT ObITb nepeseneHbI
(nepepacnpegeneHbl) B nonHom obbeme B CTpaTtervio ynpasneHusi
"MponoHrnpyemasn" no okoHyaHum Cpoka gencteus CTtpaterum
ynpaeneHusa nubo B criy4yae [OCPOYHOrO MCMOMHEHMS MPOM3BOLHOIO
dmHaHcoBOroO MHCTPYMeHTa npu ycrnosum obecneveHuns
[oBeputenbHbIM yNpaBnsioOWMM MOMTHOM UNU YaCTUYHOM 3aLUUTbI
WHBECTMPOBaHHOrO KnneHToM kanvTana cormacHo BblGpaHHOMY
YPOBHIO 3aliMTbl U yKa3aHHOMY KnveHTomM B YBeOOMMEHWM O
pacnpefeneHun akTMBOB.

MepepacnpeneneHne AKTUBOB U3
Crtpaterum ynpaBneHus

MepepacnpeneneHne AKTUBOB B

HET
CTpaTteruio ynpasneHus

000 YK «OTKPbITUE» siBnsietca godepHen komnanuern NMAO baHk
«®K OtkpbiTne» (OFPH: 1027739019208) 1 y4acTHUKOM rpynnbl Ny
Banka BTE (IMAO) (OIPH 1027739609391).

YBefomneHue 06 oblemM xapaktepe | B Pamkax crpateruu ynpasneHusi [loBepUTEmbHLIM yNpaBnsioLum
W (MNK) UCTOYHMKAX KOHAIMKTA MOryT BbITb 3aKMOHeHb! 10roBopkl 6aHKOBCKOro/6poKepCcKoro cyeTa, a

Takke cdyeta JEMNO c NAO baxk "®K OtkpbiTne", bankom BTB ([MAO)
MHTepecoB

M pasMelaTtbCa [OEHEXHble CpeacTBa Ha pacyHeTHbIX/OPOKepCKux
cyeTax, a Takke pasMellatbCs LeHHble Bymarm Ha cdetax OENO,
oTkpbiTbix B [MAO bBaHk "®K OtkpbiTne", banke BTB (IMAO),
asnsowmxcs Jinuamm, ceazanHbiMu ¢ OO0 YK «OTKPbLITUE».
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) OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

006s13aHHBIM NMUOM MO NPOU3BOAHLIM (DUHAHCOBBLIM WUHCTPYMEHTaM,
npruobpeTeHHbIM B pamMkax cTpaternu ynpaenexusi, sensetcs MAO
BaHk "®K OTtkpbiTne" - Nluyo, ceazaHHoe ¢ OO0 YK «OTKPbITUE».

[oBeputensHbIn
peanusauuio

ynpasnslowWmniA  BNpaBe He MpeaoTBpallath
KOH(MKTA  WMHTEPEecOB,  YKa3aHHOrO  BbllUe.
[loBepuTenbHbIN  yNpaBRsOWMA  OCYLLUECTBASET  yrnpasneHune
KOHMMMKTOM  MHTepecoB, obecrneynBaloliee CHUKEHWE PUCKOB
npuunMHeHns ybbiTkoB YupeauTenio ynpasneHusa. lpu aTom, npu
yperynvposaHum BO3HMKaIOLLMX KOHprmkToB WHTEpecoB
[oBepuTenbHbIV yNpaBnsaoLWMn PYKOBOACTBYETCH B NEPBYO ovepeb
NHTEepecamn Yupeautens ynpasneHus.

C 6onee nogpobHOM uHbOpMauuen o mMepax, NpeanpuHNMaembix
[osepuTenbHbiM  yNpaBnsloWMM B OTHOWEHUUW  KOH(IUKTOB
WHTEPEeCOB, MOXHO O3Hakomutbcsd B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPecoB NpOeCcCMoHanbHOro y4YacTHUKa pbliHKa
UeHHbIx Bymar OOO YK «OTKPbITUE», yTBEpXOEHHOW
[oBepuTtenbHbIM yNpaBnsioWMM U pa3MeLLeHHON Ha oduumansHOM
caviTe [loBepuTENbHOrO  yNpaBnsiloWero B MHAOPMALMOHHO-
TENekoMMYyHUKaUMOHHON ceTn «UHTepHeT» B pasgene «PackpbiTe
obsazaTensHON MHpopmaumn»/ «NHoe».

MoppobHasi nHdopmauma o KOHMMKTax MHTEpPECcOB yKka3aHa B M.3.
MpunoxeHunsa Ne1 k [Jorosopy.

9. Cmpameeaus ynpaeneHus " ®yH0ameHmanbHasi"

Llenb nHBecTUpoBaHusA

Mony4yeHne JONrOCPOYHOro NpMpPOCTa KanvTarna 3a cyet
WHBECTUPOBaHMWSI CPEACTB B aKUMM 1 0GMraumm pocCUnNCKUX
SMUTEHTOB.

MHBeCTULMNOHHBLIN Npodunb

3-1 [JonrocpoyHbIn

MHBecTUUMOHHaRA cTpaTterus

MHBeCTMUMOHHan cTpaTerus 3aknoyaeTcs B nogbope MHCTPYMEHTOB,
KOTOpble No pesynbTaTtaMm (yHAaMeHTanbHOro aHanuaa uMetoT
HanGOMbLLYI0 pasHULY MeXay TekyLlen PbIHOYHOW LIeHOW U UX Npea-
nonaraemMovi crpaseanuBoii CTOMMOCTbIO, a Takke KOMMaHuM ¢
HanbonbLUMMK NPOrHO3NPYEMbIMU TEMMAaMU pocTa BusHeca.

MepecMoTp CTPYKTYpPbI NOPTEENs OCYyLLEeCTBNAETCA:
- eXeKBapTarnbHO, Mo Mepe BbIX0a OTYETHOCTEN SMUTEHTOB;

- MPY AOCTUXKEHWUM LiEHbI, NPY KOTOPOW pasHuLia Mexay TeKyLen
LleHOV 1 npeanonaraeMon cnpaBeiimBoi CTOMMOCTBI CTAHOBUTCS
HEe3Ha4YnTEenbHON.

MHBecTnUMOHHOW dmnnocodmeri BelcTynaeT: obecneveHre npupocTa
Kanutana nyTem novcka HeJOOLEHEHHbIX KOMMaHWUA 1 KOMMAHWIA C
OonblwMMKM TeMnamMmu pocTa brusHeca.

lNepBoHaYanbHbLIN B3HOC

[JlononHUTenbHbLIN B3HOC

Beop AktnBoB B CTpaTeruio ynpaBrneHuUs He AonycKaeTcA

Pucku, cBAsaHHble co CTpaTterven
ynpaBneHusi

OnuncaHue pyckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npeactasneHo B Mpunoxennn Ne1 k Jorosopy

UHdopmaumna o BosHarpaxaeHuun
JoBepuTtensHOro ynpasnsirowiero B
cBA3u ¢ [loBepuUTenbHbIM
ynpasfieHMemM

Mopsinok pacyeTa u BbiNNaTbl BO3HArpaxxaeHus ykasaH B
MpunoxeHunn Ne3 k Jorosopy

NHdopmauumna o pacxoaax,
cBsA3aHHbIX ¢ [loBepUTeribHbIM
ynpaBrneHuem

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmele
pacxofpbl 1 HanoroobnoxeHne".

MpuHUMnblI hopMmupoBaHnA cocTaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, oeHexHble CpeacTBa U NHble (OMHAHCOBbLIE
WHCTPYMEHTbI 6e3 orpaHnyeHnin No gone BnoxeHus. MNpu aTom
bopMmpoBaHue coctaBa AKTUBOB MPOUCXOAUT C YHETOM
MHBECTMUMOHHOM Lenn n NHBECTULMOHHOW CcTpaTernu.

Cpok gencteusa Ctpatermm

He npeagycmoTtpeH
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

ynpaBneHus

MNepepacnpeaeneHne AKTMBOB U3
Crtpatermm ynpasneHus

AktnBbl un3 Crtparterym ynpaeneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) B cnegytowme Ctpaterum ynpaBneHus:

- «CbanaHcupoBaHHas RUB»;

- «Poccumnckne akummy.

MepepacnpeneneHme AKTUBOB B
Crtparervio ynpaBrneHus

HET

YBeaomneHue o6 obliem xapaktepe n
(MnK) ncToUHMKaxX KOH(NIMKTA UHTepPecoB

000 YK «OTKPbITUE» siBnaetca godepHen komnanunen NMAO BbaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnLy
Banka BTB (IMAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuTenbHbIM YNpaBnsoLWUM
MOryT 6bITb 3aKnOYeHbl AOroBopbl HaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [IEMO c MAO BbaHk "®K OtkpbiTne", baHkom BTE (MAO)
MU pasMelatbCs [AEHEeXHble CpeAcTBa Ha pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmMeliatbcs LeHHble Bymarn Ha cyetax OEIMO,
oTkpbITbiXx B [MAO bBbaHk "OK OtkpbiTne", baHke BTB ([MAO),
asnsaowmxcsa Jinuamu, ceasaHHbIMU ¢ OO0 YK « OTKPbITUE».

O653aHHLIM NMLOM MO MPOU3BOAHBIM PMHAHCOBBLIM MHCTPYMEHTaM,
npnobpeTeHHbIM B pamKkax cTtpaternv ynpasnexus, asnsetcs MAO
BaHk "®K OTtkpbiTne" - Nluyo, ceazaHHoe ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruvn ynpasneHust [oBepuTenbHbIN YynpaBnsoLwui
MOXeT npuobpetaTb LeHHble OymarM, 3SMUTEHTaMuM KOTOpPbIX
senstotcs Jlvwua, cBsidaHHble ¢ [JOBEpPUTENbHBIM YMPaBMSAOWMM, B
Tom uucne, NAO baxk «PK OTkpbiTvey, Bank BTE (MAO).

[oBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTspallatb
peanu3aumilo  KoHdnukTa WHTEepecoB, yKasaHHOro BbILLE.
[oBepuTenbHbIN  yNPaBRAOWMIA  OCYLLECTBNAET  ynpaBneHue
KOH(DNIMKTOM  MHTEpecoB, oObecneunBaroLllee CHWKEHWE PUCKOB
npuumHeHns ybbiTkoB YdypeguTtenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKAIOLLMX KOHprimkToB NHTEpecoB
[loBepuTenbHbIV ynpaBnsaoLwWwmin pyKoBOACTBYETCS B NEPBYIO ovepeab
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpob6Hon MHMOpMauuen o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNpPaBnsiloWMM B OTHOLIEHUWM  KOHCPMMKTOB
WHTEPECOB, MOXHO O3HakoMuTbCs B [lonuTuke  ynpaBneHus
KOHMIMKTOM WMHTEPECOB NPOEeCCHOHANbHOrO0 y4yacTHMKA pbIHKa
ueHHblx  6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
JoBeputenbHbIM YNpaBnsiioLLMM U pa3MeLLeHHON Ha oduLmansHOM
caite [JoBepMTENbHOrO  ynpaBnsowero B MH(OPMaLMOHHO-
TENeKOMMYHUKaLMOHHON ceTn «MHTepHeT» B pasgene «Packpbitne
obsazaTensHon nHpopmaummn»/ «NHoex.

MoppobHasi uHdopmMaums O KOHMNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k orosopy.

10. Cmpameezus ynpaeseHus «O6nuzayuoHHasi»

Llenb nuBectupoBaHus

Mony4yeHne abcontoTHOrO NPMPOCTa CTOMMOCTM aKTUBOB 3a CYET
nHBecTupoBaHus cpeacts B obnuraumm NMAO BaHk « DK OTkpbiTHEY,
YCINOBUSIMU BbIMyCKa KOTOPbIX MPeAYCMOTPEHa Bbinnarta AonosHu-
TenbHOro Aoxoaa.

MHBeCTULMOHHBLIN Npocdhunb

2-n KpaTkocpoyHbIv nnu 2-in CpegHeCcpoYHbIn nnu 2-in
[JonrocpoyHbIn

MHBecTUMLMOHHaAA cTpaTerns

MonyyeHne abconoTHOro NPUMpPOcTa CTOMMOCTM aKTUBOB 3a
cyeT nHBecTMpoBaHusa cpeactB B obnuraummn NMAO BaHk «®K OT-
KpbITME», YCMOBMUAMU BbINyCKa KOTOPbIX NMpefycMOTpeHa Bbinnara
OOMONHUTENBHOrO A0X0Aa B crnyyae (OAVH 13 BapnaHToB):

- yyactue B pocte 6a30Boro aktvea (6a3oBbIx aKkTMBOB);

- pocTa Bcex 6a30Bbix akTUBOB («AOMONTHUTENBHBIN KYMOHY).

B obnuraumsax MAO BaHk «®K OTKpbITUEY», YCNOBUSIMA Bbl-
nycka KOTopbIX NPeAyCMOTPEHa BbinnaTta AOMONHUTENBLHOIO oxoaa
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KOMMnaHua

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B

LieHHble bymaru (ctaHgapTHas hopma)

B Criy4ae pocta 6a30BOro aktmea, CymMMa AOMNOfHUTENBHOro 40X0Aa
npussidaHa K AuHamuke pocta 6a30BOro aktmea u Kk koadpduumeHTy
yyactusa B pocTe AaHHoro 6a3osoro aktvea. baszosbiM akTMBOM MoO-
XeT BbICTynaTb LeHHas bymara, UHAEKC U MHble ONHAHCOBbIE WH-
CTpyMeHTbI. 1o KO3 dDULMEHTOM y4acTUs MOHMMAETCA BeNUYMHa,
KoTopas onpegenseTr 3aBUCUMMOCTb (PMHAHCOBOrO pesynbrata OT
pocta 6a30BOro akTuea, NpuM 3TOM ANS OTAEeNbHbIX 6a30BbIX aKkTW-
BOB MOXeT OblTb YCTaHOBIEHO OrpaHuyeHve no pocty 6asoBoro
aktuBa (MakcumarnbHas OOXOOHOCTb). basoBblfi (6a3ncHbIV) akTnB
cornacoBblBaeTcs ¢ KnveHToM npu 3akntoyeHumn [Jorosopa.

B obnuraumax NMAO BbaHk «®K OTKpbITUE», C NOMyYeHMEM
WHBECTMLUMOHHOTO [0XO4a B BWAE «AOMOINHUTENBHOrO KyrnoHa»,
«OOMOSMHUTENbHbIE KYMNMOHHbIE» BbINMAThl 3aBUCAT OT TOro, AOCTUIMAa
N1 LeHa Bcex 6a3oBbIX akTUBOB (LEHHble Bymaru unun Kop3vHa LeH-
HbiX Bymar, BantoTa, nHaekceol, ETF), ycTaHOBNEHHOIO YPOBHS («Ky-
MOHHBIN» Gapbep) Ha onpeAenéHHyto aaty unu Het. Ecnu «gonon-
HUTENBHBIN KYNOH» He Obin BbIMfa4yeH no NpuYMHe TOro, YTO LieHa
BCeX 6a30BblX aKTMBOB He AOCTUIMA YCTaHOBMEHHOIO YPOBHS, TO
«OOMOMHUTENbHbIA KYMOH» MOXET ObITb BbiNfayeH B AaTty criefyto-
LLero «KyrmoHHOro» nepuoaa (NepuoguM4HOCTb BbiMfaThl «AOMOMHM-
TenbHbIX KyrnoHoB» no Ctparterum ynpasneHus "O6nuraumoHHas"
npegycmaTpuBaeTcs B YBEAOMMEHUM O pacnpedeneHny akTusoB).

YpoBeHb 3awuTbl MHBECTUPOBaHHOrO KnveHtom kanuTtana obec-
neynsaeTcs no uctevyeHun Cpoka gencrens Ctparternm ynpasneHus
npn yCNOBMU UCMONHEHUss 06A3aTenbCTB KOHTpareHTa no caernkam
N aMuTeHTOB obnuraunii, npuobpeTeHHbIX B cocTaB AKTMBOB [loBe-
puUTEnbHbIM YNPaBAAOWMM B pamkax [OroBopa [OBEPUTENbHOIO
ynpaBneHnsl, OCYLECTBMEHUS MOSHbIX PacyeToB KOHTPAareHToB C
[oBepuTenbHbIM  yNpaBnsAloWMM, NpU  YCMOBUM  CYLLECTBOBaHUA
PbIHOYHBLIX LeH Ha obnuraumm u Hanuuus y [loBeputensHOro
ynpaBnsloLLEero BO3MOXHOCTN peann3oBaTtb obnuraumm no pbiHOY-
HOW LleHe B MOMEHT UX peanusauum no okoH4yaHum Cpoka oencTeust
Crtpaternm ynpasneHnus. lNpn aTom cymma MHBECTUpOBaHHOrO Krnu-
€HTOM KanuTana, a Takke Mofly4yeHHbIi (PNHAHCOBLIN pesynbTaT no
okoH4yaHum Cpoka fgencteusa CTtpaTermm ynpaBneHus MoryT ObiTb
YMeHbLUEeHbl Ha pacxXxodbl M BO3HarpaxaeHus, npegycMOTpeHHble
[loroBopom, n3aepxKku, CBA3aHHbIE C KOHBEpTauMel BantoThbl U pas-
HULEN BamoTHBIX KypCoB, @ Takke Ha Hamnor Ha goxoabl dusunye-
CKMUX finy,.

MepBoHaYanbHbIN B3HOC

JononHnTenbHbIA B3HOC

Beoa AkTuBOB B CTpaTervio ynpaBreHusi He
nonyckaeTcs

Pucku, cBaizaHHble co CTpaTeruen
ynpasrneHus

OnuncaHue puckoB, CBsI3aHHbIX co CTpaTernei ynpaBneHus,
npeacrtasneHo B NpunoxerHun Ne1 k [Jorosopy.

HononHutenbHbIM puckom no CtpaTternv ynpasneHus sBnsieTcs
puck yTpaTtbl AKTMBOB UMW WX YacTu, B pasMepe MpeBbillakoLem
YPOBEHb  3alMTbl, YCTAHOBMEHHbIN B  YBEOOMMEHWM O
pacnpefeneHun akTMBOB B paMkax AOBEPUTENBHOrO YrnpasrieHus,
ocdopmngemMom npu  nepegade AKTMBOB B ynpaBneHue, B
pesynbTate peanu3auum AKTMBOB W MoOcCregylLwero BbiBOAA
AkTBOB 13 [loBEpPUTENBHOrO  yrnpaBreHus Ha OCHOBaHUK
nogaHHoro  Yypegutenem  ynpaerneHuss  YBEAOMIEHMS O
pacnpefeneHun akTMBOB B pamMKax JAOBEPUTENBLHOMO yNpaBneHns c
ykasaHneMm uHcopmauum o BbiBoAe AKTMBOB «B pasmepe MorHoro
ocTtatka nocre peanu3aumm Bcex AktuBoB no Crtpaterum
yrnpaBnexHms».

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBrisiloLero B CBA3MU
c JoBepuTenbHbIM yrnpaBlieHUeM

Mopsipok pacyeta ¥ BbiMnaTbl BO3HarpaXaeHus ykasaH B
Mpunoxennn Ne3 k orosopy.

MHdopmaums o pacxoaax, CBsi3aHHbIX C
LoBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBEpUTENbHLIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoaumele
pacxofbl 1 HANOroobnoXeHne».

MpuHUMNbLI hopMUpoBaHMA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru, AeHexHble cpeacTBa v MHble (PUHaHCOBbLIE NH-
CTpyMeHTbl 6e3 orpaHnMyeHuii No Aorne BroXeHWs, kak obpatyato-
Lmecs, Tak u He obpalyarLmecs Ha OpraHM30BaHHOM PbIHKE LieH-
HbIx Bymar. Mpu aToM dhopmupoBaHne coctaBa AKTMBOB NPONCXO-
auTt ¢ ydeToMm Llenu nHesectmposaHus n MHBECTMLMOHHON cTpaTe-
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KOMMnaHua

mn.

Cpok aenctBusa CTpaTtermu ynpaBrneHus

YcTaHaBnmBaeTcs B YBEAOMMEHUN O pacnpefernieHnn akTvBoB B

pamkax [OBepuUTENbHOro ynpasreHus npu nepepadve AKTUMBOB B
ynpasneHue.
BbiBOA AeHexHbIX cpeacTB B pa3mepe MnosnHoro octatka no Crpare-
MW ynpaBreHUs MOXET MPUBECTU K CYLLECTBEHHBLIM NoTepsM AKTU-
BOB. Ecnn no okoH4aHun cpoka CtpaTerun ynpasneHus «O6nura-
LIMOHHas», KNMeHTOM He Bbino nogaHo YBeaoMneHue o pacnpee-
NEeHVN aKTUBOB B pamKax [JOBEpPUTENbLHOro ynpasrneHus ¢ Tpebosa-
HWeMm o nonHom BbiBoge AkTMBOB no dopme lMpunoxenna Ne7, To
cpok Ctpatermn ynpasnenus «ObnuraumoHHas» npoarnesaeTcs Ha
CPOK, YKa3aHHbI B NepBoHaYvanbHOM YBeAOMIEHUN O pacnpeaene-
HWM aKTMBOB B pamKax [OBEpUTENbHOro ynpasrneHus, opopMneH-
HOM npuv nepegaye AKTMBOB B yrpaBreHue.

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBrneHus

[o okoHuaHusa Cpoka gevicteust CTpaternm ynpasneHnsi nepesoq
(nepepacnpegeneHne) AKTMBOB B nopsgke, npeaycMOTPEHHOM
MYHKTOM 7.7. [oroBsopa, n3 CrtpaTerum ynpasneHusi
"O6nurauvoHHas" B gpyrme  CTpaTeru  ynpaBrieHust  He
OCYLLECTBNSETCS.

YactuuHoe n3bATME  AKTMBOB M3  OoOBepUTErNbHOro
ynpaBneHUss He MNpPefycMOTPEHO, 3a WCKIMK4YeHueM BbiBOAa
nmbo nepeBopa (nepepacnpegernieHusl) AEHEXHbIX CPeAacTB,
NOCTYNUBLUIMX B BUAE «KYNOHHbIX» BbINMaT, B pa3Mepe He
npeBbIlWaoLleM «KyNoHHbIe» BbINNatbl.

AKTVBBI B BMAE «KYMOHHbIX» BbINMaT u3 CTpaTerumn ynpa.neHus
MoryT ObITb nepeBefeHbl (nepepacnpefeneHbl) B cregylowme
Crpatervnv ynpaeneHus no Jorosopy:

- «CbanaHcupoBaHHas RUBy;

- «Poccuinckue akumny;

- «3awunTHaAgAKUNNY;

- «3awuTHaagAkumnlnocy.

B cnyyae, ecnn B TeyeHuMe OOHOro Mecsua nocre MOCTynneHus
AKTVBbI B BWAOE «KYMOHHbIX» BbINNaT He nepeBedeHbl (He
nepepacnpegeneHbl) Yuypegutenem YnpaBneHus B YKa3aHHble
BbllLe cTpaTerny ynpasneHus nubo He BbiBeAEHbI U3 yNpaBreHus,
TO No pelueHnto [JoBepuTENbHOrO yNpaBnsowero oHM MoryT BbiTb
nepesegeHbl B Crtpaternio  ynpasneHus "lMponoHrnpyemas”.
AktvBbl u3 CTparternm ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegerneHsl) B noniHoMm o6beme B CTpaTternio ynpaBneHusi
"MponoHrupyemasa” no okoHdYaHuu Cpoka pencteust CtpaTerum
ynpaeneHmsa nnbo B criydae noraweHvus obnvraumin, UCnonHeHUs
odepTbl npu yCrosuu obecneveHuns JoBepuTtenbHbIM
yNpaBnsoLWUM NOMHOW UM YacTUYHOWN 3aLLMTbl MIHBECTUPOBAHHOIO
KnueHTom kanutana cornacHo BblOpaHHOMY YpPOBHIO 3alMTbl U
ykaszaHHoMy KnueHToM B YBeJOMMNEHUN O pacnpefeneHnn akTMBOoB.

MepepacnpeaeneHne AKTMBOB B
Ctpareruio ynpaBneHus

HET

YBegomneHue o6 o6wem xapakrtepe m
(MnK) ncTouHMKaxX KOH(NIMKTA UHTEpPeCcoB

000 YK «OTKPbITUE» aBnseTtca goyepHen komnanven NAO baHk
«®K OtkpbiTne» (OIMPH: 1027739019208) n yyacTHUKOM rpynmbl
nuy Baxka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpaTternv ynpaeneHus [oBepuTernbHbIM yNpaBnaoLwum
MOryT ObITb 3aKI4YeHbl JOrOBOpPbI OAHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta JEMO c MNMAO BbaHk "®K OtkpbiTne", BaHkom BTHB
(MAO) 7] pasmeLlaTbca [EeHexXHble cpencrtea Ha
pac4eTHbIX/OPOKEPCKUX cyeTax, a Takke pasMelaTbCsl LeHHble
6ymaru Ha cyetax [EMO, otkpbiTbix B MAO BaHk "®K OTkpbITHE",
Banke BTB (MAO), ssnstowmxca Jinuamum, ceasanHsimm ¢ OO0 YK
«OTKPbBITUE».

O653aHHBIM NULIOM MO CTPYKTYPHBLIM obnuraumam, npuobpeTeHHbIM
B pamkax crtpaTtermm ynpaenenus, sensietcs [MAO bBank "®K
OtkpbiTne" - Jlnyo, ceasanHHoe ¢ OO0 YK «OTKPbITUE .
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)) OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

[oBepuTenbHbI  yNPaBRsiloWMIA  BNpaBe He npedoTspaliatb
peanu3aumilo  KOHMNWKTa  MHTEPECOB,  YKa3aHHOrO  BbILe.
[oBepuTenbHbIi  YNpaBnsioOWMA  OCYLLECTBNSET  ynpasrneHune

KOH(PNIMKTOM UHTEpecoB, obecneunBaroLlee CHWKEHNE PUCKOB
NpuYMHeHUst yobITKOB Ydypeautenio ynpasrenus. [pu atom, npu
yperynmpoBaHum BO3HMKAIOLLMX KOHprimkToB WHTEpPEeCcoB
[oBepuTenbHbI  YNPaBRSIOWMA  PYKOBOACTBYETCS B NEPBYIO
oyepeab UHTEpecamu YupeauTens ynpasneHus.

C 6onee nogpobHow nHdopmMaumen o mepax, npeanpuHMMaembiX
[oBepuTenbHbIM  YNPaBnsAloWMUM B OTHOLUEHUA  KOHMMKTOB
MHTEPecoB, MOXHO O3HakoMuUTbCA B [lonuTuke ynpasneHus
KOHMMKTOM WMHTEPEeCcoB NPOeccnoHanbHOro y4yacTHMKa pPblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM yNpaBnsowmm 1 pasmeLleHHon Ha oduumansHoOM
cante [loBepuTenbHOro ynpasnswoWwero B  WHAPOPMALMOHHO-
TenekoMMyHukaLuuoHHon cetn «HTepHeT» B pasgene «PackpbiTue
obsa3aTenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHdopmaumsa 0 KOHNMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k Joroeopy

11. CtpaTterus ynpaBneHus «C6anaHcupogaHHass RUB»
CTAHOAPTHASI CTPATEIUs1 YINPABJIEHUS

Llenb nuBectupoBaHus

CbanaHcMpoBaHHbIN JOX04 C YMEPEHHOW BOMNATUbHOCTBIO, NO3-
BONSAIOWMNIA paccyMTbiBaTb Ha OMepexeHne AOXOLHOCTM AenosuTta
Ha ANMTEeNbHOM BPEMEHHOM FOpPU30HTE, C MeHbLUEN BEPOSITHOCTbIO
CHWXEHUs1 CTOMMOCTM aKTUBOB, YeM uHBecTupoBaHue 100% nopT-
dens B akuun.

MHBeCTULMOHHBLIN Npocdhunb

2-11 [lonrocpoyHbIii

MNHBECTULMOHHBLIN FOPU3OHT 5 net
Mpeanonaraembli Bo3pacT
dm3anyeckoro nmua, KOTOPoMy MOXeT
npeanaratbcsa gaHHasa Ctparerus ot 18 net

ynpasneHus (ycnoBue o Bo3pacTte He
npuMeHMMO Oansd pnanydeckunx I1VIL|,)

MpumepHble cpegHeMecAYHble
aoxoAabl U NpUMepHbIe
cpeaHeMecsiYHble pacxoabl 3a
nocnegHue 12 mecsiueB husnyeckoro
nuvua, KOTopoMy MOXeT
npeanaratbCcA AaHHas Ctparerus
ynpaBneHusA (AaHHble TpeboBaHUA He
NPUMEHUMbI ANs PUANYECKUX NUL)

ExxemecauHbii goxon paBeH unu 6onee 25 Teic. py6.
MpumepHble cpeaHemMecsYHble JOXOA4bI 3a nocneaHvne 12 mecsues
npeBbILLAT CpeAHeMecsYHble pacxodbl 3a nocriegHne 12 mecs-
LeB.

MHBecTMUMOHHasA cTpaTterusa

CrtpaTerns B 4actv nopTdens akuui npegnonaraet akTMBHOE
ynpaBnexue, 6asupytoLleecs Ha NpuHUMNax LONTOCPOYHOro MHBE-
CTMPOBaHUS, avsepcudmkaumnm 7 acheKkTUBHOIO puck-
MeHeXMeHTa. VIHBeCTMpOBaHME OCYLLECTBMSETCA MpevmyLle-
CTBEHHO B HE[JOOLEHEHHbIE aKLMN «NepPBOroy 3llerioHa u Hambonee
NepCrneKkTUBHbIE aKLMM «BTOPOro» 3LUeSIoHa C BbICOKUM MOTeHumna-
noM pocTa B AOMrocpoyvHow nepcnektmBe. fons obnuvrauui pas-
MellaeTcs B HageXHble Oymaru, C OOXOOHOCTBbIO K MOralleHuio,
npesbllLaloLlelrt cTaBkm no pybnesBbiM Aeno3mtaM. CoOOTHOLLEHME
gonen akumii n obnuraumin nogaepxusaetca 6nmskum k 50/50. Oc-
HoBHOW pgoxon CTpaTerumn ynpasneHusi obecneymBaeT NpupocT Kyp-
COBOW CTOMMOCTY aKLMN POCCUNCKNX KOMMaHUI, NonyYyeHHble AMBU-
OeHObl, @ TakKe POCT KOTMPOBOK U KYMOHHBIN JoXxon no obnurauum-
aMm.

MepBoHavYanbHbIA B3HOC

oT 1 000 000,00 py6nei

JononHnTenbHbIA B3HOC

oT 1 000 000,00 py6reit

YacTtnyHoe usbatTne AKTMBOB U3
[OOBEPUTENbHOro yrnpaBrneHus

OA. AktuBbl 3 CTpaTerum ynpaBneHus MoryT 6biTb YaCTUYHO
BbiBeAeHbl M3 [JoBepUTENnbHOro ynpaBneHus, npy 3ToM CTOMMOCTb
AkTnBoB B CTparterum ynpasnenus " Cb6anaHcupoeaHHass RUB "
nocne ucnonHexus flosepuTtenbHbIM ynpaBnsaoLwmM YBegoMIeHns
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

0 pacnpeferneHn akTUBOB JOMKHa COCTaBMATb HE MeHee pasMepa
MepBoHa4anbHOro B3Hoca B pa3amepe 1 000 000 pyb6nen.

Pucku, cBsizaHHble co CTpaTeruen
ynpasBrneHust

OnucaHune p1ckoB, CBSA3aHHbIX co CTpaTerviel ynpasneHus,
npeacraeneHo B MpunoxeHun Ne1 k [loroeopy.

UHdopmauus o Bo3HarpaxageHum
[JoBepuTenbHOro ynpaBnsilowero B CBA3MN
c JoBepuTenbHbIM yrpaBrieHUEeM

Mopsipgok pacyeTa W BbIMnaTbl BO3HarpaXaeHus ykasaH B
Mpunoxennn Ne3 k Jorosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, cBsA3aHHbIX C [JoBEpUTENBbHBIM YNPaBNeHNEM,
yctaHoBneH nyHktom 9.1. pasgena 9 [oroeBopa «Heobxoanmele
pacxofbl 1 HArOroobrnoxeHne».

MpuHuMnbl hopmMrMpoBaHusa cocTaBa U
CTPYKTYpbl AKTMBOB

AKLMN 1 obnurauumn KOMNaHWm, oCyLLECTBASIOLLNX 3HAYUTENBHYHO
yacTb cBoel aeatenbHocTn B Poccun n CHIT, peHexHble
cpeactsa. [pu aTom hopmMmumpoBaHmne coctaBa AKTUBOB MPoNCXoauT
¢ yyeToMm VHBECTMLMOHHON uenn n VIHBECTULIMOHHOW CTpaTeruu.

Cpok aencteua CtpaTternm ynpasneHus

PekomeHOyeMbIn CpOK MHBECTMPOBAHMA — OT 3 neT

MepepacnpeneneHne AKTUBOB U3
CtpaTternm ynpaBreHus

AktvBbl u3 CrTparternm ynpasreHuss MoryT ObiTb nepesefeHbl
(nepepacnpepgeneHsl) B cnegywowue CrpaTtermm ynpasneHus
[HoroBsopa:

- «Poccuinckue akumny;

- «3alunTHagAKLMNY

- «3awuTtHagAkunulnocy.

MepepacnpeneneHne AKTUBOB B
CTpaTeruio ynpaBneHus

OA

YBenomneHue o6 obuemM xapakrtepe u
(Mnu) ncTouHukKax KOH(IMKTA UHTepPecoB

000 YK «OTKPbLITUE» saBnsieTca goyepHen komnaHuen MNAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl
nuuy Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax cTtpatermm ynpasneHus [JoBepuTenbHbIM yNpaBnsoLLmm
MOryT ObITb 3ako4eHbl JOroBopbl HaHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta JEMO c MNMAO BbaHk "®K OtkpbiTne", BaHkom BTB
(NAO) " pasmeLyaTbes OEeHeXHble cpeacTea Ha
pacyeTHbIX/OPOKEPCKUX cyeTax, a Takke pasMelaTtbCs LEeHHble
b6ymaru Ha cyetax JEMO, otkpbiTbix B NMAO BaHk "®K OTkpbiTHe",
Banke BTB ([MAO), senstowmxca Jluyamu, cessaHHeimun ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaTternu ynpaBneHusi [loBepuTernbHbIN ynpaBnsioLwmn
MOXeT npuobpeTatb LeHHble Oymarn, SMUTEHTaMu KOTOpbIX
asnsaTcs Jluya, cBasaHHble ¢ [loBepUTENbHbLIM YNPaBsioWwmM, B
Tom uucne, NAO baHk «PK OTkpbiTe», Bavk BTE (MAO).

[oBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npedoTspallatb
peanu3auuilo  KOH(rMKTa  MHTEPEeCcOB,  YKa3aHHOrO  Bbille.
[loBepuTenbHbIVi  YyNpaBnsOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(OJIMKTOM UHTEpEecoB, 0GecneunBaroLlee CHWKEHUE PUCKOB
npu4mMHeHns yobITKOB Yuypeautenio ynpasrnenus. lNpu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTepecoB
[loBepuTenbHbIN  YNpaBnsAloWMUA  PYKOBOACTBYETCA B NEPBYIO
ovepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHown mMHbOpMauuern o Mepax, npeanpuHMMaemMbixX
[doBeputenbHbIM  yNpaBnslOWMM B OTHOLWEHUM  KOH(PIIMKTOB
WHTEPEeCcoB, MOXHO O3HakoMuUTbCs B [lonuTuke ynpaBneHus
KOH(PNIMKTOM WMHTEpecoB NPOdECCMOHANbHOMO Yy4YacTHUKA pPbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBeputenbHbIM yNpaBnsAloLLUM 1 pa3MeLLEeHHOM Ha odhuLManbHOM
cante [loBepuTenbHOro ynpasnswwero B MHPOPMaALMOHHO-
TenekoMMYHUKaUNOHHON ceTn «IHTepHeT» B pasgene «PackpbiTue
obsazaTensHON nHpopmaumn»/ «NHoe.

MoppobHas nHdopmaumsa 0 KOHNMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

12. CtpaTternsa ynpaBneHus «Pocculickue akyuu»
CTAHOAPTHAS CTPATEIUs YINPABJIEHUS

Llenb uHBecTMpoBaHuA

YyacTve B poCcTe POCCUMINCKOro pbiHKA aKLWiA.
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O

KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBeCTULMOHHBLIN Npodhunb

2-n JonrocpoyHbIn

ynpaBneHus (ycrnoBue o Bo3pacTe He
NPUMEHMMO ANS KPUANYECKUX NUL)

MHBECTULMOHHBLIN FOPU3OHT 5 net
Mpeanonaraembin Bo3pacT
¢hmamnyeckoro nuua, KOTOPOMy MOXeT
npeanaratbcs AaHHas CtpaTteruns ot 18 net

MpumepHble cpegHEMeCAYHbIe
[aoxoAbl U NpUMepHbIe
cpegHemMecsiYHble pacxoAbl 3a
nocnegHue 12 mecsiueB hu3nyeckoro
nvua, KOTOPpoMy MOXeT
npeanaratbcsa gaHHasa Ctparerus
ynpaBneHus (QaHHble TPe6oBaHUA He
NPUMEHUMbI ANA IOPUANYECKNX NULL)

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MprMepHble cpegHEMECHAYHbIe [OX0Abl 3a nocrneaHue 12 mecsiles
npeBbILLAOT CpefHeMecsYHble pacxoibl 3a nocriegHune 12
MecCsILEB.

MHBecTUMLMOHHaA cTpaTerns

Crtpaterns nopTdensa npeanonaraeT akTUBHOE YMNpaBreHue,
Dasupytolieecs Ha npuHUMNaxX OONrOCPOYHOr0 MHBECTUPOBaHUSA,
avsepcudurkaummn n apHEKTUBHOTO PUCK-MeHeaXMeHTa. NHBecTu-
pOBaHMe OCYLLECTBMAETCS NPEUMYLLECTBEHHO B HELOOLEHEHHbIe
aKkumMm «nepBoro» 3alwlenioHa M Haubonee nepcnekTUBHbIE akuLuu
«BTOPOro» 3LIerfioHa C BbICOKMM MOTEHLMANom pocTta B A0NrocpoY-
Ho nepcnekTne. OCHOBHOWM goxon nopTdens obecneunBaeT npu-
POCT KYpCOBOW CTOMMOCTU akUuMi POCCUNCKMX KOMMaHWW, a Takke
nosyveHHble guBMAEHObI.

MepBoHaYanbHbIN B3HOC

oT 1 000 000,00 py6rier

OdononHuTenbHbLIM B3HOC

ot 1 000 000,00 py6nein

YacTtnyHoe n3bsaTme AKTUBOB U3
LOOBEpUTENIbLHOro yrnpaBrieHus

OA. Axtuebl 13 CrpaTtermm ynpasneHus MoryT ObiTb 4acTU4HO
BblBeeHbl 13 [JoBepUTENbHOrO yNpaBneHnsl, Npyu 3TOM CTOMMOCTb
AktnBoB B CtpaTerum ynpasnexus "Pocculickue akyuu' nocne
ucnonHeHns [doBepuTenbHbIM - YNpaBnsloWMM  YBEAOMIEHUS O
pacnpefeneHMy akTMBOB [OSKHA COCTaBnsiTb HE MeHee pasmepa
lMepBoHavaneHoOro B3Hoca B pa3mepe 1 000 000 py6nen.

Pucku, cBaizaHHble co CTpaTeruen
ynpaBrneHus

OnuncaHne puckoB, CBS3aHHbIX co CTpaTterven ynpasneHus,
npeactasneHo B MpunoxerHun Ne1 k [lorosopy.

UHcopmauma o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsimok  pacyeTa M BbiNfnaThl BO3HArpaXaeHWst ykasaH B
MpunoxeHnn Ne3 k [orosopy.

UHdopmauus o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM yrnpaBreHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [loBEpUTENbHBLIM YNpaBreHn-
eM, yctaHoBneH nyHktom 9.1. pasgena 9 [oroeBopa «Heobxoanmeie
pacxoabl M HaNorooGNoOXeHNE.

MpuHuUnbI hopmmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKUMM KOMNaHWIA, OCYLLECTBASIIOLMX 3HAYUTENBHYIO YacTb CBOEN
pesartenbHoctM B Poccum n CHIT, aeHexHble cpeactea. lMpu aToM
cdopmMupoBaHue coctaBa AKTMBOB MPOUCXOAMT C ydeToMm UHBecTu-
LIMOHHOW uenu n VIHBeCTUUMOHHON cTpaTernu.

Cpok aenctBusa CTpaTteruu ynpaBrneHus

pEKOMeH,EWEMbIVI CpPOK MHBECTUPOBaHUS — OT 3 neT

MepepacnpeaeneHne AKTUBOB U3
CrpaTternu ynpaBneHusi

AkTuBbI M3 CTpaTterny ynpasneHus MoryT ObiTb NepeBeaeHb!
(nepepacnpegeneHsl) B cnegytowue CtpaTternm ynpasneHust
[orosopa:

- «CbanaHcupoBaHHast RUBy;

- «3awunTHasAKLMNY;

- «3awuTtHasAkumulnocy.

MepepacnpeneneHue AKTUBOB B
Crtparteruio ynpaBneHus

OA

YBenomneHue o6 obuem xapaktepe u
(vnKn) ncTouHUKax KOHPNUKTa MHTEPECOB

000 YK «OTKPbITUE» aBnseTtca goyepHei komnanven NAO baHk
«®K OtkpbiTve» (OMPH: 1027739019208) u y4yacTHUMKOM rpynnbl
nny banka BTE (MAO) (OPH 1027739609391).

B pamkax ctpaTermm ynpaeneHus [oBepuUTErbHbIM YNPaBnsOLUM
MOryT GbITb 3aKMO4YeHbl OroBopbl 6aHKOBCKOro/6poKepcKoro cyeTa,
a Takke cdeta OEMNO c MNAO baHk "®K OtkpbiTne", baHkom BTH
(MAO) " pasmelaTbca [EHeXHble cpegcTea Ha
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /N5 MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
pacyeTHbIX/OpoKepcknx cyeTax, a Takke pasMellaTbCs LEHHble
oymarn Ha cyetax OEMO, otkpbiThix B NMTAO BaHk "®K OTkpbiTHE",

Banke BTB (MAO), sienstowmxca Jinuamm, ceasaHHbimm ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaTternn ynpasneHus [loBepuTenbHbIA yNpaBnsiowmnia
MOXeT npuobpeTtatb LeHHble Oymarn, 3MUTEeHTaMu KOTOpbIX
asnatoTcs Jlvuya, ceAsaHHble ¢ [loBepuTenbHbIM yNpaBnsaowmM, B
Tom yucne, bark BTB (MAO).

[osepuTenbHbIi  yNpaBnsalwwWMA - BNpaBe He npegoTBpaliatb
peanu3aumilo  KOH(RMKTa  MHTEPECcOoB,  YKa3aHHOro  Bbllue.
[oBepuTenbHbIi  YyNpaBnsoOWMA  OCyLLECTBNSeT  ynpasrneHne
KOHMNMKTOM MHTepecoB, obecneynBaloLlee CHWWKEHUE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaenenus. [Npu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOH(NMKTOB NHTEpecoB
[loBepuTenbHbIN  YNpaBnsAoWMA  PYKOBOACTBYETCA B NEPBYIO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C 6onee nogpobHow MHopmaLuuen o mepax, nNpeanpuHUMaemblix
[oBepuTenbHbIM  YNPaBnSOWMM B OTHOLIEHUN  KOHMIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCA B [lonuTuke ynpaBneHus
KOH(OSIMKTOM UHTEPEecoB NPOdECCMOHANBHOIO Y4yacTHMKA pPbIHKA
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBeputenbHbIM yNpaBnsoLWmUM U pa3MeLLEHHOM Ha oduLmansHOM
canite [loBepuTenbHOro ynpaBnswwero B WHPOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHdopmaumsa 0 KOHNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

13. Cmpamezus ynpasneHus "3awjumHasAkyuu"

OGecneyeHne 3alMTbl KanuTana 3a CY4ET MHBECTMPOBAHMWSA CPeACcTB B
obnurauun, B Tom uucne obnuraunm NMAO BaHk «®K OTkpbiTHE», 1
npuMpocta CTOMMOCTM aKTUMBOB 3a CYeT BMOXEHUS CPeAcTB B
WHBECTULMOHHBbIE Man OTKPbITbIX MAaEBbIX MHBECTULIMOHHBIX (POHOOB
nog ynpaeneHnem OO0 VYK «OTKPBITUE» w/unu  uHbIX
yNpaBnsoWnX KOMMaHUA, WHBECTMUMOHHAS [Jeknapaumsi KOoTopbixX
npegycMaTpuMBaeT  BIIOXKEHWE B akUMM  POCCUACKUX  U/vnu
WHOCTPaHHbIX 3MUTEHTOB.

Uenb UWHBEeCTUpoBaHuA

3awmrta Kanutana obecneuvBaeTtca npuobpeTteHuem B nopTdens
KOHCEepPBaTUBHbLIX UHCTPYMEHTOB.

MHBeCTULMOHHBLIN Npodunb 2-11 KpaTkoCpouHbI unu 2-n CpegHecpoYHbI unu 2-i JonrocpoyHbiii

CTtpaTterns opveHTUpOoBaHa Ha MnoryyYeHne goxoda 3a cveT UHBECTU-
poBaHus cpeacTB B obnuraumm v pocTa WMHBECTULIMOHHOW 4YacTtu
ctparterum npu ycnosun 100% 3awutbl kanutana.

OcHoBHas 4acTb CPeACTB MHBECTMpyeTcst B obnuraumm, HOMUHMPO-
BaHHble B pybnsax (3awmTHas 4acTb).

OcranbHble cpeactBa (MHBECTULMOHHAS 4acTb) WHBECTUPYETCH B
WHBECTULMOHHbIE Mau OTKPbITbIX MAeBbIX MHBECTULIMOHHBLIX (hOHOOB
nog ynpaeneHnem OO0 YK «OTKPbITUE» u/vnn uHbix ynpaensito-
LWMX KOMMaHWUA, UHBECTULUMOHHAsA Aeknapaums KoTopblX npegycmar-
pvBaEeT BIOXEHUE B aKUMWU POCCUINCKMUX U/UNN MHOCTPAHHbIX SMUTEH-
TOB.

MHBecTULMOHHAA cTpaTerus MToroBbIn (pHaAHCOBbLIN pe3ynbTaT No cTpaTerny 3aBUCUT OT O0XOA-
HOCTM WHBECTUPOBAHWS 3aUTHOM YacTu (obnuraummn) u OMHaAMUKM
WHBECTMLMOHHON YacTu. PHAHCOBbIE MHCTPYMEHTbLI, COCTaBNSoLWmMe
WHBECTMLUMOHHYIO YacTb CTpaTermm ynpaBrieHusl, yKa3biBaeTCs Knu-
€HTOM B yBeJOMIIEHNM O pacnpeaerieHMn akTMBoB Npu 0hOpMIIEHUN
cTpaTerum ynpasneHus B rpade «ba3oBbiint AKTUBY.

3awmTa uHBecTMpoBaHHoro KnueHtom kanvtana obecneyvBaeTcs no
uctedeHun Cpoka fgewicteus CTpaternv ynpasreHusl, npu ycroBum
UCMNONHeHUst 06s3aTensbCTB aMUTEHTaMy obnuraumii, a Takke obssa-
TENbCTB KOHTPAreHTa no chenkam, coBeplueHHbIM [JoBepuTenbHbIM
ynpaenswLWyM B pamkax [oroBopa [OBEpPUTENbBHOrO YnpaBreHus,
OCYLLECTBIIEHUS MOMHbIX PAaCYETOB KOHTpareHToB ¢ [loBepuTEnbHbIM
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

yNpaBnsloLLMM.
Mpu aTOM cymMmMa mHBECTUpPOBaHHOrO KnveHTOM kanuTana, a Takke
Nosy4YeHHbIN (OMHAHCOBLIN pe3ynbTaT No OkoH4YaHuM Cpoka AencTBus
Crtpaternv ynpaBneHusi 6yQyT yMeHbLUEHbl Ha pacxodbl U BO3Ha-
rpaxgeHus, nNpegycMoTpeHHble [JoroBopoMm, a Takke Ha Hamor Ha
Joxoabl PU3NYECKUX NnLL.

MepBOHa4YanbHbIN B3HOC

oT 50 000,00 py6reit

JononHutenbHbIN B3HOC

He npegycmoTpeH

Cpok genctBusa Ctparteruu
ynpasneHusi

YcraHaBnuBaeTcs B YBeAOMIIEHUWM O pacnpefeneHuv akTuBOB B
pamKax [OBEpUTENbHOrO YynpaBfieHWs Npu nepejave akTMBOB B
ynpaerneHue.

Pucku, cBasaHHble co CTpaTeruen
ynpaBrneHusi

OnncaHne puckos, cBA3aHHbIX co Crparterven
npeactasneHo B MpunoxeHun Ne1 k [lorosopy.
[ononHuTenbHelM puckom no Ctparternn ynpasneHus SBAseTcs puck
yTpaTbl AKTMBOB WM MX YacTu B pesynbTate [AOCPOYHOW (4O
ncrtevenns Cpoka gewncteus CtpaTernn ynpasneHus) peanusauum
AKTMBOB U nocnegywouwlero BbiBoga AKTMBOB 13 [loBepUTENBHOMO
yrnpaBneHnss Ha OCHOBaHUW MOAAHHOrO YupeauTtenem ynpasneHus
YBegomneHus o pacnpegeneHun akTMBOB B pamKkax AOBEpPUTENbHOro
ynpasnexnsa go ucredenns Cpoka gencteua Ctpaternn ynpasneHuns
C yKasaHuem uHgopmMaummn o BbiBoge AKTUBOB «B pas3mepe MOJSIHOro
ocTaTka nocrne peanusaumm Bcex AktuBoB no CrpaTernu
ynpasneHns».

ynpasneHus,

UHdopmauus o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaBnsiowero B CBsA3u
c JoBepuTenbHbIM ynpaBreHueM

Mopsiaok pacyeTa n BbiNNaTbl BO3HArpaXXaeHus ykasaH B
MpunoxeHnn Ne3 k [lorosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[doBepuTenbHbLIM ynpaBrneHnem

MepeyeHb pacxonoBs, cBA3aHHbIX C [loBepUTENbHLIM yrpaBneHnemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa "Heobxoaunmelie
pacxofbl 1 HanoroobnoxeHune".

MpuHuMnbl hopMrMpoBaHusa cocTaBa U
CTPYKTYpPbl AKTMBOB

O6nurauum pOCCUNCKMX SMUTEHTOB WM MNau  OTKPbITbIX MaeBblX
WHBECTMLUMOHHBIX hoHaoB nop ynpasneHnem OO0 YK «OTKPbITUE»
U/Mnn UHBIX YNpaBnsloLWNX KOMNaHWIA, NHBECTULIMOHHASA AeKnapauus
KOTOpbIX MpedycMaTpuBaeT BIIOXKEHWE B akuMW POCCUWMCKUX W/unm
MHOCTPaHHbIX SMUTEHTOB.

O60CcHOBaHUe COBepLUEeHUA cAernokK C
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULMOHHbLIX (hOoHAOB Noa
ynpasneHnem OO0 YK «OTKPbITUE»

[oBeputenbHbIA  yNpaBnsloOWMA - OCyLLecTBNAeT npuobpeTteHne
WHBECTULUMOHHBLIX MaeB MaeBblX WHBECTUUMOHHBIX (POHAOB nNoj
ynpaenennem OOO YK «OTKPbITME» B Crtpatervio ynpaBneHus
«3awuTHasAKUMUY B LEeNnaxX AOCTUXKEHWUSI COKpaLLEHUsi pacxodoB Ha
COBEpLUEHWE CAENOK MO MOKYMNKE aKTUBOB W CHWXKEHWUSI PUCKOB
WHBECTMPOBaHUA B LeHHble Oymarn. Lenn pgocturaiotcs 3a cuer
avBepcudmKaumMm akTMBOB, COCTaBMSIIOLMX WMYLLECTBO MaeBOro
WHBECTUUMOHHOIO POHAA, YMEHbLUEHUSI KONWYEeCcTBa CAENOoK C
LUMPOKNM MEPEYHEM LIEHHBLIX Gymar, JOMONMHUTENBHOIO KOHTPONS CO

CTOPOHDbI cneunanmn3npoBaHHOro aenosntapud, ,El,eVICTByPOLLI,VIX
3aKoHO4ATEeNbHbIX OrPaHMYEeHUn NO  KOHUEHTpauum Ha OA4HOro
SMUTEHTA. Takum 06pa30M, caenkn no

npnobpeTeHnto/norateHnio/06MeHy MHBECTULIMOHHBIX NaeB MNaeBbIX
WHBECTMLUMOHHBIX hoHaoB nop ynpasneHnem OO0 YK «OTKPbITUE»
COOTBETCTBYIOT MHTEpPECAM y4peanTenen ynpaBneHus.

MepepacnpeneneHne AKTUBOB U3
CrpaTternu ynpaBneHusi

[lo MomeHTa nnaHOBOW peanusaumm Bcex aktuBoB u3 Crtparteruu
ynpaeneHusa nepesop (nepepacnpegenexHue) AKTMBOB B MOpsake,
npegycMOTPEHHOM  nyHKToM  7.7. [JorosBopa, u3 Crparterum
ynpaenexus "3awmTtHasAkuun" B gpyrme CTpaTterum ynpasrneHus He
OCyLLleCTBNseTCs.

AktuBbl u3 CTpatermm ynpaBneHuss MoryT ObiTb nepeBeneHbl
(nepepacnpenerneHsl) B MOMHOM 0OO0beme nocre nIaHOBON
peanusauumn BCeX akTMBOB B cneaytowme CTpaternm ynpaBneHus:

- «[MponoHrnpyemas»;

- «CbanaHcupoBaHHasi RUB»;

- «Poccuimckne akuumy»;

- «3alWnTHaAgAKLNNY;

- «3awuTHaaAkumnlnocy.
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B cnyuae, ecnu YupeauTenem ynpasneHusi He nogaHo YBegoMneHve
0 pacnpefeneHun aktusoB [loBepuTenbHOMY ynpaensiowemy Ao
ucteveHnss Cpoka pewncteusa CTpaterm ynpasrneHus AKTUBbI U3
Crtpaterum ynpasneHus MoryT ObITb nepesegeHbl
(nepepacnpegeneHbl) B nonHom obbeme B CTpaTervio ynpasneHus
"MponoHrnpyemasn” no okoH4yaHun Cpoka pencteust CtpaTternm
ynpasnenns  npu  ycnosunm  obecneveHuss  [loBepuTenbHbIM
yNpasnsoLWmMM NOMHON WMAN YaCTUYHOW 3alMUTbl MHBECTUPOBAHHOIO
KnveHToM KanuTanma cornacHo BblIOpaHHOMY YPOBHIO 3aluTbl U
ykaszaHHoMy KnueHToM B YBeAOMNEHUN O pacnpefeneHnn akTMBoB.

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBneHusi

OA

YBepomreHue o6 obuem xapaktepe u
(Mnu) ncTouHukKax KOH(IMKTA UHTepecoB

000 YK «OTKPbITUE» asnsaetca godepHen komnaHunen NMAO BaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHUMKOM rpynnbl NnL
Banka BTB ([MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaeneHust [oBepuTeENbHbIM YNpaBnsioLWwmnm
MOryT 6bITb 3aKNOYeHbl AOroBOpbl HaHKOBCKOro/6poKepcKoro cyeTa, a
Takke cyeta [EMNO c MAO BbaHk "®K OtkpbiTne", baHkom BTE (MAO)
N pasMelartbCcs [OEHEXHble CPeACTBa Ha pacyeTHbIX/OpOoKepCKMx
cyeTax, a Takke pasmellaTtbcs LeHHble Gymarn Ha cyetax OEMO,
oTkpbITbix B [MAO bBaHk "®OK OTtkpbiTne", banke BTB (MAO),
apnsaowmxcsa JNinuamm, ceasaHHbiMU ¢ OO0 YK « OTKPBITUE».

B pamkax ctpaternv ynpasneHus [oBepuTenbHbIN YNpaBnsoLLmMn
MOXeT npuobpeTaTb UEHHble Oymaru, 3SMUTEHTaMyW KOTOPbIX
agnsTcs Jlvua, cBsidaHHble ¢ [loBepuTenbHbIM YNpPaBnsloWUM, B
Tom uucne, NAO Baxk "®K OTtkpeiTne", bank BTB (MAO).

B pamkax cTpaternv ynpasneHus [JoBepuUTenbHbIA YynpaBnstowmn
MOXeT npuobpeTatb nauv naeBbiX WMHBECTULMOHHbLIX (OOHOOB,
Haxoasawwmxca nog ynpaeneHmem OO0 YK «OTKPbITUE».

[oBepuTenbHbIN  yNpaBRsAlOWMA  BNpaBe He npedoTepallatb
peanu3aumio  KOHdNMKTa NHTEPEeCoB, yKasaHHOro BbILLE.
[loBepuTenbHbIi  yNpaBRsloWMA  OCYLLECTBNAET  ynpasrneHue
KOH(DNIMKTOM  MHTEpecoB, oObecneunBaroLllee CHWKEHWE PUCKOB
npuumHeHns ybbiTkoB YdypeguTtenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB NHTEpecoB
[loBepuTenbHbIN YyNpaBnsoWMin PyKOBOACTBYETCS B MEPBYIO oYepedb
nHTepecamu YypeauTens ynpasneHus.

C 6Gomnee nogpobHou uHGOpMauuen o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNpPaBnsiloWMM B OTHOLIEHUWM  KOHCPMMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpodeccnoHanbHOro y4yacTHMKa pblHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM YyNPaBRsloWMM U pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTENbHOro  ynpaBrsowWwero B  MH(OPMAaLMOHHO-
TENEeKOMMYHUKaUUOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHon nHpopmaummn»/ «MHoex.

MoppobHasi uHdopmMaums O KOHMNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k orosopy.

14. CrtpaTterusa ynpaBneHus «BanoTHbIN c6anaHCUPOBaHHbLINY»
CTAHOAPTHAA CTPATEIUA YINPABJIIEHUA

Cmpameausi ynpaeseHusi «BantomHbili c6anaHcuposaHHbIl» npedHa3HavyeHa Onisi nepeeoda akmueoe u3
Cmpameauu ynpaesieHusi «Bantomuabili cbanaHcupoeaHHbIl» [Jocogopa doeepumesibHO20 yrnpaesieHusi Ha
eedeHue uHOuUeuUOdyaslbHO20 UHBeCMUUUoOHHo20 c4éma (UUC)

Llenb nuBectupoBaHus

Mony4eHne npupocTa CTOMMOCTU aKTUBOB 3a CYET MHBECTUPOBAHWS
CpeacTB B MHBECTMLUMOHHbLIE Naun NaeBbiX UHBECTULMOHHBLIX (hOHA0B
nog ynpaeneHnem OOO VYK «OTKPBITUME» wunn  uHbIX
yNpaBnsoLWNX KOMMNaHUA, WHBECTULMOHHAS [AeKknapaumsi KOTopbixX
npegycMaTpuBaeT BMOXEHUSI B akuMu M obnuraumu pasnmyHbIX
3MUTEHTOB, a Takke B akuuu (nav) MHOCTPaHHbIX UHBECTULNOHHBLIX
doHOOB.
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBeCTULMOHHBLIN Npodhunb

3-n JJonrocpoyHbIn

MHBECTULIMOHHbIN FOPU3OHT 5 net
Mpeanonaraembin Bo3pacT pusnyeckoro
nuvua, KOTopoMy MOXeT npegnaraTbcs oT 18 net

paHHas CTpaTterus ynpaBneHus

MpuMepHbIe cpegHeMecsAYHble [oXoAbl U
npuMepHble cpeAHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB ¢pusanyeckoro
nuua, KOTOPOMY MOXeT npeasaraTbcs
naHHasa Ctpaterus ynpaBneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpegHemecsYHble A0oX0Abl 3a nocnegHue 12 mecsues
NpeBbLILLAOT CpegHEMECHAYHbIE pacxodbl 3a nocnegHne 12 mecs-
Les.

MHBecTMUMOHHanA CTpaTterusa

MHBecTupoBaHNe cpeacTB B WHBECTMUMOHHbIE Mau  MNaeBbixX
WHBECTULUMOHHbLIX  ¢oHAOB noa  ynpaeneHnem OO0 YK
«OTKPbLITUE» n/vinm MHbIX ynpasnsowmnx KOMMaHuK,
WMHBECTUUMOHHAA  geknapauus KOTOPbIX npeaycmaTpuBaeT

BINOXEHUS B akuum 1 obnuraumm Pa3yiINyHbIX SMUTEHTOB, a TakKXXe B
akuum (nam) MHOCTPaHHbIX NHBECTULMOHHBLIX (OOHAOB.

MepBoHaYanbHbIN B3HOC

B pasmepe akTvMBOB, nepedaHHbIX YypeguTernem ynpaBreHust 13
Ctpaterum  ynpaBneHus  «BanioTHell  cHGanaHCUpOBaHHbLIA»
Horosopa [OBEPUTENBHOIO ynpaeneHus Ha BedeHne
NMHOMBUAYaNbHOro HBecTUUmMoHHoro cyéra (MNC)

HdononHuTenbHbLIN B3HOC

He npegycmoTpeHo

Pucku, cBaizaHHble co CTpaTeruen
ynpaeneHus

OnwuncaHue puckoB, CBsidaHHbIX co CTpaTermei ynpaBneHus,
npeacrtasneHo B Npunoxexun Ne1 k [lorosopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuUTenbLHOro ynpaBnsiowero B CBA3MN
c [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHue ynpasnstoLiero onpegensetcs B
cootBeTcTBMM C lMNpunoxerHnem Ne3 k [lorosopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[doBepuTenbHbLIM yrpaBreHuemM

lMepedeHb pacxonoB, CBA3aHHbIX C [loBepuTenbHbIM ynpasrne-
HveMm, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Joroeopa «Heobxoau-
Mble pacxodbl U HanoroobnoxeHne».

Yupeautens ynpaBreHusi HECET KOCBEHHbIE pacxofbl, CBA3aH-
Hble C MHBECTMPOBAHNEM CPEACTB B MHBECTULMOHHbIE Nau NaeBbIX
WHBECTULMOHHbBIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHve
ynpaBnfawLWwen KoMnaHum B pasMmepe, npegyCMOTPEHHOM COOTBET-
CTBYHWOLUMMW MpaBunamMmm LOBEPUTENBHOIO YNpaBreHUst MnaesBbiM
WHBECTULMOHHBbIM (DOHAOM, KaK onpeAeneHHbI NPOoLEHT cpeaHero-
[OBON CTOMMOCTM YUUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHAa, BO3HArpaXgeHue cneumnannsaMpoBaHHOro genosuTapus na-
€BOro VMHBECTULUMOHHOrO hoHAa, a TakkKe WHble pacxobl, Npeay-
CMOTPEHHbIE MpaBuramMmn AOBEPUTENBHOrO YMNpaBreHWst NaeBoro
WMHBECTULMNOHHOTO hoHaa. lMpaBuna AOBEPUTENBHOrO yrnpaBreHust
naeBbIM MHBECTULMOHHBLIM (DOHAOM NyOnuMKyloTCA Ha canTte ynpas-
NSKLWEeN KOMNaHMU Takoro hoHaa.

MpuHUuMnbI hopMMpoBaHMsA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTMBbI UHBECTUPYIOTCA B UHBECTULIMOHHBIE NMau NaeBOro MHBECTU-
umoHHoro doHaa nog ynpasneHem OO0 YK "OTKPbITUE" w/wnu B
WHBECTULMOHHbIE Nan OTKPbITbIX NaeBblX NHBECTULMOHHBIX (OOHO0B
nof ynpaBfieHUEM WHbIX YNPaBMSALNX KOMMAaHWA, VIHBECTULIMOH-
Has KOTOpbIX MpedycMaTpuBaeT BfIOXEHUS B akuuMu u obnurauum
pas3nuMyHbIX SMUTEHTOB, @ TaKke B akUuMu (Nav) MHOCTPAHHbIX MHBE-
CTULMOHHBIX boHAOoB. MNpn aTOoM hopmMupoBaHne coctaBa AKTVBOB
NPOVCXOAUT C y4eToM WMHBECTUUMOHHOW uenv u VHBEeCTULMOHHOM
cTpaTerum.

AkTVBbI AaHHoW CTpaTterMm ynpasneHuWst MOryT COCTaBnsATb MHBeE-
CTULMOHHbIE Man 3aKpbITbiX MNAEBbIX WMHBECTULMOHHBLIX (POHOOB,
nonyyeHHsle, B cooTBeTCTBMM C PeaepanbHbiM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUU U3MEHEHUIN B OTAEMNbHbIE 3aKOo-
HopgaTtenbHble akTbl Poccuiickon Pepepaunn” n «PeweHnem Cose-
Ta avpektopoB baHka Poccum ot 10.02.2023r., B pesynbTaTe Bbl-
JeneHns akTMBOB 3abroKMpoBaHHOrO oHAa B AOMONHUTENbHO
OopMUPYEMBIN 3aKPbITLIA NAEBOW MHBECTULMOHHLI (hOHA NGO B
pesynbTaTte U3MeHeHusi Tuna 3abnoknpoBaHHOro oHaa Ha 3akpbl-
Thil NAEBOV MHBECTULMOHHbLIN hoHA.

O6oCcHOBaHWe CoBepLUEeHUA caenokK C
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULIMOHHbIX (hOHAOB nox
ynpaBneHnem OO0 YK «OTKPbITUE»

[oBeputenbHbI  yNpaBnsoWMA  OCYLLECTBASET npuobpeTeHue
WHBECTULMOHHbIX MaeB MNaeBblX WHBECTULMOHHbLIX (OHOOB Mo
ynpaenennem OOO YK «OTKPbITUE» B CtpaTtervio ynpaBneHus
«BantoTHbIi cbanaHCMpPOBaHHLINY» B LENSAX OOCTMXKEHWUsSI COKpalle-
HUs1 PACXOLOB Ha COBEPLUEHME CAENOK MO MOKYMKe akTUBOB U CHU-
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XXEHVS PUCKOB MHBECTMPOBAaHMSA B LieHHble Gymaru. Llenn goctura-
I0TCA 3a cyeT guBepcvduKauMn akTUBOB, COCTaBMSOWUX UMYyLLe-
CTBO MaeBOro MHBECTULMOHHOIO (OHAA, YMEHbLUEHUS KOnM4ecTBa
CAENIOK C LUMPOKMM MNepeyvyHeM LeHHbIX Gymar, AOMOMHUTENbHOro
KOHTPONSA CO CTOPOHbI CneuMann3vMpoBaHHOIO Aeno3uTtapus, Oew-
CTBYIOLUMX 3aKOHOAATEmNbHbIX OrpaHW4eHWn Mo KOHLEHTpauun Ha
ogHOro amuTeHta. Takum obpasom, cgenkm no npuobpete-
Huto/noraweHnto/obMeHy UHBECTULMOHHBIX MaeB naeBblX WHBECTU-
LUMOHHBIX dpoHaos nog ynpasneHem OO0 YK «OTKPBITUE» cooT-
BETCTBYHOT MHTEPECaM ydpeauTenen ynpaBneHusl.

Cpok aencteua CtpaTternm ynpasneHus

He npegycmoTpeH

Ctpareruio ynpaBneHus

MepepacnpeneneHne AKTUBOB U3 HET
CtpaTteruv ynpaBrneHus
Bo3mMoXHOCTb YacTU4YHOro BbiBOAA 1A
akTMBOB U3 CTpaTternu ynpasneHus
MepepacnpepeneHve AKTUBOB B HET

YBegomneHuve o6 obliem xapaktepe
1(unu) NCToYHMKax KOHdMKTa
MHTepecoB

000 YK «OTKPbITUE» aBnseTcsa aovepHen komnaHuen NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nuy Banka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpateruu ynpasneHusi [JoBepuUTernbHbIM YNpaBsiowmnm
MoryT GbITb 3akntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ NMAO BbawHk
"®K OtkpbiTne", bankom BTB (MAQO) 1 pa3smelatbcs OeHEXHbIEe
cpefcTBa B pybnsax Ha pacyeTHbIX cyeTax, oTKpbIThiX B [TAO BaHk
"®K OrtkpbiTne", baHke BTB (MAO), sasnswowmxca Jlvuuamu,
cBsizaHHbIMK ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloOWMA  BNpaBe He npedoTspalatb
peanu3auuilo  KOH(NMKTA  MHTEPECcOoB,  YKa3aHHOro  Bbllle.
[loBepuTenbHbIi  YyNpaBnsioOWMA  OCYLLECTBNSeT  ynpasrneHune
KOH(DNIMKTOM UHTEpecoB, obecneunBaroLlee CHWKEHNE PUCKOB
npu4mMHeHns yobbITKOB Y4ypeautenio ynpasnenus. lNpu aTtom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB NHTEpecoB
[loBepuTenbHbIN  YNpaBnsaloOWMA  PYKOBOACTBYETCA B MEPBYIO
ovepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow mMHbOpMauuen o Mepax, npegnpuHMMaemMbix
[oBepuTenbHbIM  YNPaBrsiloWUMM B OTHOLUEHUN  KOHCIMKTOB
MHTEPEeCcoB, MOXHO O3HakoMuUTbcA B [lonuTuke ynpaBneHus
KOHMMMKTOM WMHTEPEeCcOB NPOeCcCHOHanbHOro y4yacTHMKa pblHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM YNpaBNSoWMM U pasmeLLeHHON Ha oduumansHoM
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WHPOPMALMOHHO-
TEeNeKOMMYHUKaLUNOHHON ceTn «HTepHeT» B pasgene «Packpbitue
obsazaTensHon nHpopmaummn»/ «NHoe».

MoppobHasi nHopmaumsa 0 KOHPNUKTaX MHTEPECOB yka3aHa B n.3.
Mpunoxennst Ne1 k [orosopy.

15. CTtpaTerus ynpaBnenus «BanioTHble akumm»
CTAHOAPTHASA CTPATEIA YNPABJIEHUA

uHeecmuyuoHHozo c4éma (UNC)

Cmpamezusi ynpaeneHusi «BantomHbie akyuu» npedHa3HayeHa Ons nepesoda akmueoe u3 Cmpameauu
ynpaeneHusi «BantomHbie akyuu» [Jocoeopa doeepumesnibHO20 yrnpaesieHusi Ha eedeHue uHOUeudyanbHO20

Lienb nHBecTUpoBaHuA

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha ANUTENbHOM
rOpM3OHTE WHBECTMPOBAHMA 3a CYeT BMOXEHWS CpeacTB B
WHBECTWLMOHHbIE Man NaeBblX WHBECTMLUMOHHbIX hoHAOB nof
ynpaeneHmem OOO YK «OTKPbITUE» u/unn nHbIX ynpaBnstoLwmx
KOMMNaHWI, aKT1Bbl KOTOPbIX COCTaBMSAOT MPEUMYLLECTBEHHO aKuum
MHOCTPaHHbIX MHHOBALIMOHHBLIX KOMNAHWIA.

MHBeCTULMOHHBLIN NpoduIb

3-1 [JonrocpoyHbIn

AaHHasa CTpaTterus ynpaBneHus

MHBECTULIMOHHbIN rOPU3OHT 5 net
Mpeanonaraembin Bo3pacT husnyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs ot 18 net
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LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

MpumepHble cpegHeMecsYHbIe AoXoAbl U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB hM3MYECKOro
nuua, KOTOpoMy MoXeT npeanaraTbcs
AaHHas CTpaTerusi ynpaBrneHusl

ExxemecsauHbIi goxon paseH unu 6onee 25 Toic. py6.
MpuMepHble cpegHeMecsYHble AoxoAbl 3a nocnegHve 12 mecsues
npeBbILLAT CpegHeMecsivHble pacxodbl 3a nocrnegHue 12 mecs-
LeB.

WHBecTULMOHHaARA cTpaTterusa

MHBecTupoBaHue CpeacTB B MHBECTULMOHHbIE Nau  MaeBblX
WHBECTUUMOHHBLIX  ¢oHaoB nog  ynpasBnenvem OO0 YK
«OTKPBITUE» wn/Mnn uWHbIX ynpaBnsioWmMxX KOMMaHWM, akTuBbl

KOTOPbIX COCTaBNAKT NpenMyleCTBeHHO akuMnm MHOCTPaHHbIX
MHHOBALMOHHbIX KOMMAHWN.

MNepBOHa4YanbHbIA B3HOC

B pasmepe akTuBOB, MepefaHHbIX Yupeautenem ynpasneHus w3
Ctpaterum  ynpaBneHus «BanoTHble  akumu»  [lorosopa
OOBEPUTENbLHOTO  yNpaBneHns Ha BefeHue WHAMBWUAYarnbHOro
WHBeCTMLUMOHHOro cyéta (MNC)

JononHuTenbHbIN B3HOC

He npegycmotpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaeneHusi

OnucaHune puckos, cBA3aHHbIX co CTpaTternen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHcpopmaumsa o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsiowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHwue ynpaensoLwero onpepensieTcs B
cooTBeTcTBUU C MpunoxeHnem Ne3 k [Jorosopy

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBrieHMem

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTenbHbIM ynpasne-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoau-
Mble pacxodbl U HaroroobnoXeHne.

YypeanTtenb ynpaBneHUs HeceT KOCBEHHbIE pacxodbl, CBS3aH-
Hble C MHBECTMPOBaHUEM CPEeACTB B UHBECTULMOHHbBIE Nan MaeBblX
MHBECTULMNOHHBIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrnpaBnsawLle KoMnaHum B pasmepe, nNpegycCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMmu [OOBEPUTENBHOrO YNpaBfieHUst naeBbiM
MHBECTULMNOHHBLIM (DOHOOM, Kak onpeaeneHHbIn NPOLEHT CpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MaeBOr0 WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunannsaMpoBaHHOrO Aenosutapus na-
€BOr0 MHBECTULMOHHOIO hoHAa, a TakKe MHble pacxodbl, npeay-
CMOTPEHHble MpaBunaMn OOBEPUTENbHOIO YrpaBfeHns NaeBoro
MHBECTULMOHHOIO ¢hoHaa. lMpaBuna OoBepuTENbHOro ynpaereHust
naesblM WMHBECTULMOHHBLIM (hoHAOM NybnukyloTCa Ha cante ynpas-
NAKLEN KOMNAHMKM Takoro hoHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI UIHBECTUPYIOTCA B MHBECTULIMOHHbIE Man NaeBoro NHBECTU-
uunoHHoro cdoHga nog ynpaeneHnem OO0 YK "OTKPBITUE" n/unu B
WHBECTUUMOHHbIE Mau MaeBblX WHBECTULMOHHBLIX (OHAOB nopg
YMpaBneHMeM WHbIX YNPaBhsloOWNX KOMMNaHui, WIHBECTUUMOHHas
KOTOPbIX NpeaycMaTpuBaeT BIIOXEHUs B akuum M obnuraumm pas-
JNINYHBIX SMUTEHTOB, a Takke B akuuu (Nam) MHOCTPaHHbIX MHBECTU-
LUMOHHBIX poHaoB. [Mpu atom dopmmpoBaHne coctaBa AKTVBOB
npoucxoanT ¢ ydyetoMm MHBecTUUmMOHHOW uenu u MHBeCcTUUMOHHOM
cTpaTerum.

AkTVBbI faHHon CTpaTerMm ynpasrieHusi MOryT COCTaBNSATb MHBE-
CTULMOHHbIE Maun 3aKpbiTblX MNaEBbIX WMHBECTULMOHHBLIX (POHOOB,
Nnony4eHHole, B COOTBeTCTBUM C DeaepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHWUI B OTAENbHbIE 3aKO-
HoaaTtenbHble akTbl Poccuiickon Pepepaumn” n «PeweHnem Cose-
Ta aupektopoB baHka Poccum ot 10.02.2023r., B pesynbraTe Bbl-
OeneHns akTMBOB 3abnokMpoBaHHOro doHAa B AOMOSHUTENBHO
(POpPMMPYEMBIA 3aKPbITHI NAeBOW MHBECTULMOHHLIA hoHAa nubo B
pesynbTaTe U3MeHeHUs Tuna 3abnokMpoBaHHOrO oHAa Ha 3aKpbl-
Thii NAaeBOW NHBECTULIMOHHBIN hOHA.

O6oCcHOBaHMe COBEpPLUEHUA COENOK C
MHBECTULMNOHHBLIMU NAadAMM NaeBbIX
WHBECTULIMOHHbLIX (poHOOB noa
ynpaBneHuem OO0 YK « OTKPbITUE»

[loBepuTenbHbIM yNpaBnsowWwmi OCyLWecTBNAeT npuobpeteHme mH-
BECTULMOHHbIX NaeB NaeBblX MHBECTULIMOHHBLIX (hOHAOB Noa ynpas-
nednem OO0 YK «OTKPbLITUE» B CtpaTeruto ynpasnexusi «Ba-
NIOTHBIE aKUMU» B LENsSX OOCTMXKEHWUSI COKpaLLEHUsi PacxofoB Ha
coBepLUeHne COEemnoK No MOKyMKe akTUBOB M CHWKEHWUS] PUCKOB WH-
BECTMPOBaHWA B LeHHble Oymarn. Lenn gocturatotcsa 3a cyeT au-
BepcudmMKaLmMm aKkTMBOB, COCTaBMSIOLMX UMYLLECTBO MaeBOro MH-
BECTUUMOHHOIO (hoHAa, YMEeHbLUEHNS KONMyecTBa CAENOK C LUMpO-
KM MepeyHeM LieHHbIX Bymar, AONOMHUTENBHOMO KOHTPOMS CO CTO-
POHbI CneLnanM3npoBaHHOIO Aeno3vTapus, AENCTBYIOWMX 3aKOHO-
AaTenbHbIX OrPaHWYeHUI NO KOHLEHTPauMW Ha OOHOTO 3MUTEHTA.
Takum o6pasom, caenku no npuobpeTeHuto/noraweHno/odMeHy
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMuU Ans MIHBECTUPOBaHUS B
LieHHble bymaru (ctaHgapTHas hopma)

WHBECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHbIX (HOHAOB MOA
ynpaeneHvem 00O YK «OTKPbITVE» cooTBeTCTBYIOT MHTEpecam
ydpeauTenen ynpasneHusl.

Cpok genctena CTpaTterum ynpasneHus

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3

HET
CrtpaTteruu ynpaBrneHus
Bo3MoXHOCTb YacTUYHOro BbiBOAa 0A
aKTMBOB M3 CTpaTteruu ynpasneHus
MepepacnpeneneHne AKTUBOB B
CtpaTeruio ynpasneHus HET

YBenomneHue o6 obuemM xapaktepe
u(unm) ncToyHMUKax KoHcNMKTa
MHTepecoB

000 YK «OTKPbITUE» siBnseTcsa govepHer komnanuen NMAO baHk
«®K Otkpbitne» (OMPH: 1027739019208) 1 y4yaCTHMKOM rpynnbl
nvy Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaterum ynpaeneHusi [JoBepuTenbHbIM YNpaBnsowmum
MoryT GbITb 3aKntoyeHbl AoroBopbl 6aHkoBckoro cyeta ¢ MAO baHk
"®K OtkpbiTue", baHkom BTB (MAO) n pasmeliaTbCa OEHEXHbIE
cpeactea B pybnsix Ha pacyeTHbIX cyeTax, oTkpbITbIX B MAO BbaHk
"®K OrtkpbiTne", baHke BTB (MAO), senstowmxca Jlvuamu,
cBsAzaHHbIMU ¢ OO0 YK « OTKPbITUE».

[loBepuTenbHbI  yNpaBRsloWMWA  BNpaBe He npegoTspallatb
peanu3aunlo  KOH(nMKTa  MHTEpecoB,  YyKa3aHHOrO  BbILUe.
[loBepuTenbHbIN  yNpaBnSaloWMIA  OCYLLIECTBNSET  ynpaBneHue
KOH(PIIMKTOM UMHTEepecoB, obecneymBatlollee CHWKEHNE PUCKOB
npuymMHeHus ybbiTkoB Yypegutento ynpasneHus. [Mpu aTom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsoWWA - PYKOBOACTBYETCA B MNepBYIo
ovepenb MHTepecamu YypeauTens ynpasneHus.

C 6onee noapobHow uHdOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM ~ YNpPaBrsloWMM B OTHOLUEHUN  KOHCIMKTOB
WHTEPECOB, MOXHO O3HakomuTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WMHTEPECOB MPOeCCHOHanbHOro Yy4acTHMKA pbIHKa
ueHHbix 6ymar OOO VYK «OTKPbITUE», yTBEepxaeHHON
[loBepuTenbHbIM yNpaBnsiowyMM 1 pa3MeLleHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ynpasnswowero B  WMHMOPMALMOHHO-
TenekoMMyHuKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTve
o6sa3aTensHON MHpopmauun»/ «NHoey.

Moppo6Has nHpopmaumsa o KOHMMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [Jorosopy.

16. CtpaTterus ynpaeneHus «BcenorogHas»
CTAHOAPTHASA CTPATEIA YNPABJIEHUA

Llenb nuBectupoBaHus

I'IonyquMe ctabunbHOro goxoga B pa3mMepe, npesbillaowem
CTaBkMm no pgenos3utam, npu UHBECTUPOBaAHWM CpeacTtB Ha
aonnTeribHOM BpeMEeHHOM ropu30oHTE.

MHBeCTULUMOHHBLIN Npodunb

2- [JonrocpoyHbIn

AaHHasA CTpaTervm ynpaBneHus

MHBECTULIMOHHBLIA TOPU3OHT 5 net
Mpeanonaraembi Bo3pacTt puanyeckoro
nvua, KOTopoMy MOXeT npeanaraTbcs ot 18 net

MpuMepHbIe cpeaHeMecsYHble 4oXoabl U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB (pu3nM4eckoro
nvua, KOTOpoMy MOXeT npeanaraTbCcs
paHHasa CtpaTerus ynpaBrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyod.
MpuMepHble cpegHeMecsiYHble AOXOAbl 3a nocnegHve 12 mecsiueB
npeBbILLaloT cpedHeMecsiyHble pacxodbl 3a nocnegHve 12 mecs-
Les.

MHBecTULMOHHAA cTpaTernsa

MpupocT CTOMMOCTM  aKTMBOB MPOUCXOAUT B  pesynbTaTe
WHBECTUPOBAHMS cpencts B WHBECTULMOHHbIE nau
OTKPbITbIX/BUPXKEBBLIX/3AKPbITHIX NAEBbIX WHBECTULMOHHBLIX (HOHAOB
(npaBuMnamn  OOBEPUTENBHOTO  YNPaBMEHUsI  KOTOPbIX  HEe
npesycCMOTPEHO, UYTO WX WHBECTULMOHHbIE Mau npeAHasHaYeHbl
UCKMIOYUTENBHO AN KBaNMUUMPOBAHHbLIX WHBECTOPOB) MNOA
ynpaerneHvem 000 YK «OTKPbITUE» n/vwnu uHbIX ynpaBnsawoLmx
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpaensiowas ~ U€HHBIMA Bymaramm 1 feHexXHbIMU CPEeACTBaMU AN UHBECTUPOBAHMUS B
KOMMaHus LieHHble Bymaru (ctangapTtHas dopma)
KoMnaHuwn, VMHBECTULIMOHHaA Aeknapauus KOTOpPbIX

npegycMaTpuBaeT BrOXeHUs B akumu/ obnurauum/ doumsmyeckoe
30M10TO/ MHCTPYMEHTbI OEHEXHOro pbiHKa (Kak MUHUMYM OOMH U3
NepeYnCrieHHbIX KIaccoB akTMBOB).

MNepBOHaYanbHbIN B3HOC

oT 10 000, 00 py6rieit

[JononHutenbHbLIW B3HOC

ot 5 000, 00 pybnen

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

Onucanne puckos, cBA3aHHbIX €O CTpaTtermen ynpasneHus,
npeactasneHo B MpunoxeHnn Ne1 k [loroBopy

UHdopmauusa o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3un
¢ [loBepuTenbHbIM ynpaBneHnuem

BosHarpaxgeHune ynpasnsioLlero onpegensercs B COOTBETCTBUN C
MpunoxeHuem Ne3 k [lorosopy.

[loBepuTenbHbI  YNpaBnsioWmWin, OCYLLECTBNSA [A0BEpPUTENbHOE
ynpaBneHve naeBblMW WHBECTULIMOHHBIMK DOHAaMK, nonyyaeT
TaKKe BO3HArpPaXAeHne ynpaBrsollen  KOMMaHuu, pasmep
KOTOpOro onpegenéH npasunamu [OOBEPUTENbHOTO YrpasieHus
COOTBETCTBYIOLMX MaeBblX WHBECTULMOHHBIX doHAoB. [lpasuna
OOBEPUTENbHOTO  yNpaBneHus  naeBbiMU  WUHBECTULMOHHBLIMU
doHAamn, Haxodawmxcs nof  ynpaeneHnem [loBeputenbHOro
ynpasnstoLuero, onybnukosaHsl Ha cante OO0 YK «OTKPbITUE»
no agpecy: http://www.open-am.ru.

MHdopmaumsa o pacxopax, CBSA3aHHbIX C
[oBepuTenbHbIM ynpaBneHmem

MepeyveHb pacxonoB, CBsA3aHHbIX C [JoBepUTENbHbLIM yrnpaBne-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 Jorosopa «Heobxoau-
Mble pacxodbl U HAarorooboXeHne».

YypeanTtenb ynpaBneHUs HeceT KOCBEHHbIE pacxodbl, CBS3aH-
Hble C MHBECTMPOBaHUEM CPEeACTB B UHBECTULMOHHbBIE Nau naeBblX
MHBECTULMNOHHBIX OOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrnpaBnswLle KoMmnaHum B pasmepe, npegycCMOTPEHHOM COOTBET-
CTBYOLMMW MpaBuUnaMu [AOBEPUTENBHOrO YNpaBfieHUst naeBbiM
WMHBECTULMNOHHBLIM (DOHOOM, Kak onpeneneHHbI NPoLUeHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MaeBOr0 WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunanns3MpoBaHHOrO Aenosutapus na-
€BOro MHBECTULMOHHOIO hoHAa, a TaKkKe WMHble pacxodbl, npeay-
CMOTPEHHblE MpaBunaMn OOBEPUTENbHOIO YrnpaBneHus NaeBoro
MHBECTULUNOHHOIO ¢hoHaa. lMpaBuna OoBepuUTENbHOroO ynpaereHust
naesblM MHBECTULMOHHBLIM (boHAOM NybnukyloTCa Ha cante ynpas-
ngawLwen KoMnaHMm Takoro oHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI WHBECTMPYIOTCA B  WHBECTMLMOHHbIE Mau  OTKPbITO-
ro/6up>xeBoro/3akpbIToro NaeBoro WMHBECTULMOHHOTO ¢hoHaa (mpa-
BMIamMu JOBEPUTENBHOMO YNpaBieHUs KOTOPbIX HE MPEAYCMOTPEHO,
4YTO MX MHBECTULMOHHbIE Nau NpefHasHa4YeHbl UCKMYNUTENBHO ANs
KBanuuUUMpoBaHHbIX MHBecTopoB) nog ynpaeneHunem OO0 YK
"OTKPbITUE" wwvnn B  WHBECTUUMOHHbIE  MaM  OTKPbI-
ThIX/OUPXKEBBIX/3aKPbITbIX MAeBbIX MHBECTULIMOHHBLIX (POHAOB (npa-
BMNamMu JOBEPUTENBHOMO YNpaBeHUs KOTOPbIX HE MPEAYCMOTPEHO,
4YTO MX MHBECTULMOHHbIE Nau NpefHa3Ha4YeHbl UCKMYUTENBHO ANst
KBannuUMpoBaHHbIX NHBECTOPOB) MO YNpPaBfeHUEM UHbIX ynpas-
NSOWMX KOMNaHWi, VIHBECTMUMOHHANA Aeknapaums KoTopbix npeay-
cmaTpvBaeT BMOXeHWss B akuuu/obnuraumm/dusmyeckoe 3010-
TO/MHCTPYMEHTbI LEHEXHOro pbiHKa. Npu aToM hopMmnpoBaHue co-
cTaBa AKTMBOB MNPOUCXOOUT C y4eTOM WHBECTULMOHHOW uenu u
MHBECTULMOHHOW cTpaTerum.

CocTaB U CTpyKTypa akTMBOB OMNpefensitoTCsl Ha OCHOBE 3JKCMepT-
HOr0O MHEHUSI YNPaBMSALWMX U OCHOBLIBAOTCA Ha TEKyLLEN pbIHOY-
HOW KOHBLIOHKTYpE, COOTHOLUEHUW pUCKa K [OXOAHOCTW aKTWUBOB,
YPOBHE NMKBUOHOCTU LIEHHbIX Bymar.

O6oCcHOBaHMe COBEpPLUEHUA COENOK C
UMHBECTULMNOHHBLIMU NAadAMM NaeBbIX
MHBECTULIMOHHBLIX POHAOB Noa
ynpaBneHuem OO0 YK «OTKPbITUE»

[loBepuTenbHbIM yNpaBnsowWwmi OCyLWecTBNAeT npuobpeteHme mH-
BECTULIMOHHBIX MaeB OTKPbITbIX/OMPXKEBBIX/3aKPbITHIX NaeBbIX UHBE-
CTULUMOHHBIX (POHAOB (NpaBunamu [OBEPUTENBLHOMO yNpaBneHus
KOTOpbIX HE MPEAYCMOTPEHO, YTO UX MHBECTULMOHHBbIE Nau npeaHa-
3HaYeHbl WCKIMHOYUTENBHO AN KBANUMUUMPOBaHHbLIX WHBECTOPOB)
nog ynpasnenvem OO0 YK «OTKPbITUE» B CTtpaTternto ynpasne-
HUs «BcenorogHasi» B LENsiX OOCTWXEHUST COKpaLLEHUsi pacxodoB
Ha COBEepLUEHME COENOK MO MOKYMNKE akTMBOB U CHUXKEHUS PUCKOB
WHBECTMPOBaHMA B LeHHble Oymarn. Llenn gocturaiTca 3a cyer
AviBepcuurKaLum akTMBOB, COCTaBMSAOLWUX WMYLLECTBO MaeBoro
WHBECTULMOHHOIO (hoHAA, YMEHbLUEHNS KONMMYeCcTBa CAENOK C Luu-
POKUM MepeyvyHeM LEeHHbIX Oymar, JOMOMHUTENBHOro KOHTPOMsS CO
CTOPOHbI CNEeLUMann3MpoBaHHOro Aeno3uTapusi, OEWCTBYOLINX 3a-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
KOHOOATeNbHbIX OrpaHUYeHUn MO KOHUEHTpauum Ha OAHOro 3Mu-
TeHTa. Takum obpasom, caenkm no npuobpeTe-
Huto/noraleHn/o6MeHy MHBECTULIMOHHbBIX NMaeB NaeBbIX WHBECTU-

LMOHHBLIX poHaoB nog ynpaeneHnem OO0 YK «OTKPbITUE» cooT-
BETCTBYIOT MHTEPECaM ydpeautenen ynpasneHus.

Cpok genctsusa Ctpatermm ynpaBneHus pekoMeHAyeMbIVi CPOK MHBECTUPOBAHMSA - OT 3 neT
MepepacnpepeneHne AKTUBOB U3 AkTnBbl n3 CtpaTternm ynpasneHus MoryT 6biTb nepeseeHsl
CtpaTterum ynpasneHus (nepepacnpeneneHsl) B nonHom ob6béme B cneaytowme Ctpaternm
ynpasneHus:

- «Poccurickue akuumny;
- «CbanaHcupoBaHHas RUBY;
- «3aWmnTHAgAKLUNY .

Bo3MOXHOCTbL YacTUYHOrO BbiBOAA

HET
akTMBOB 13 CTpaTternm ynpasneHus
MepepacnpepeneHue AKTUBOB B Axktnebl B Crtpatervio ynpasneHus «BcenorogHas» MoryT ObiTb
CTtpaTteruio ynpasneHus nepesefeHbl (NnepepacnpegeneHsl) n3 CtpaTternii ynpasneHus:

- «Poccuinckme akumny;

- «CbanaHcupoBaHHas RUBY;
- «3aWuUTHasAKLUNY;

- «3awmTHagAkLuulnocy.

000 YK «OTKPbITUE» siBnsieTcsa govepHer komnaHuen NMAO baHk

«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4yacTHMKOM rpynnbl
nuy banka BTB (MAO) (Or'PH 1027739609391).

B pamkax cTparterum ynpasneHusi [JloBepuTenbHbIM YNpaBnsowmum
MOryT ObITb 3aKrMYeHbl 4OroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta OEMO c MAO baHk "®K OTtkpbiTne", BaHkom BTH
(MAO) " pasmeLLaTbcs [eHeXHble cpeacTtea Ha
pacyeTHbIX/OPOKEPCKMX cyeTax, a Takke pasMellaTbCs LEHHble
6ymarun Ha cyetax JEMNO, otkpbiThix B [TAO BbaHk "®K OTkpbiTne",
BaHke BTB (MAO), asnsatowwmxca Nuuamu, ceadanHeimn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternv ynpasneHus [JoBepuTenbHbIA YyNpaBnsiowmm
MOXeT npuobpetaTe Nau MaeBblX WHBECTULMOHHBIX (OHAOOB,
Haxopgsawwmxcs nog ynpasnenmem OO0 YK « OTKPbITUE».

YBepgomneHue o6 obem xapakrtepe

n (an) UCTOYHUMKAX KOH(*)“MKTa ,D,OBepMTeﬂbelVl yrlpaBn;erLLlel Brnpaese He npeagoTBpallaTtb
MHTEepecoB peanusauuto KOHNUKTa NHTEpecoB, YKasaHHOoro Bbllle.

[loBepuTenbHbIN  yNpaBnSaOWMIA  OCYLLUECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneuvBalollee CHWXEHWE PUCKOB
npuyrMHeHus yobITkoB Yypegutenio ynpasnenus. [pu atom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpEecoB
[loBepuTenbHbIi  YNPaBnsioOWMA  PYKOBOACTBYETCS B NEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow uHdOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YyNPaBnsloWMM B OTHOLLUEHUM  KOHGPNMKTOB
WHTEPECOB, MOXHO O3HakoMuTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WHTEPECOB MPOdECCUOHANBHOMO Yy4acTHUKA pbIHKa
ueHHbix B6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM yNpaBnsiowyMM 1 pa3meLleHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ynpasnswowero B MHHOOPMALMOHHO-
TeneKkoMMYHMKaLMOHHON ceTu «MHTepHeT» B pa3aene «PackpbiTne
o6a3aTensHON MHpopmauun»/ «NHoey.

MogpobHas nHpopmaumsa o KOHMNMKTaxX UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

17. Cmpameausi ynpasneHusi "3awjumHasiAkyuullnroc’

CTtpaTervs HanpaBreHa Ha WMHBECTMPOBAHME aKTUBOB B oGnuvrauum
POCCUICKUX 3MUTEHTOB U WMHBECTMLMOHHbLIE MNau OTKPbITbIX MNaeBblX
WHBECTULMNOHHLIX doHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
W/MNU MHbIX YNPaBRSOWMUX KOMMAHWN, MHBECTULMOHHAA Aeknapauumsi
KOTOpbIX MNpeaycMaTpuMBaeT BMOXEHWE B aKUUW POCCUICKMX W/unu
WHOCTPaHHbIX 3MUTEHTOB.

Llenb nHBecTUpoBaHuA
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Ynpagnsiouas  UEHHBIMIA GyMaramu 1 AEHEXHLIMI CPEAICTBAMM ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

MHBeCTULMOHHBLIN Npodunb

3-1 KpaTtkocpouHbIi, nnun 3-in CpegHeCcpoyHbIn, nnm 3-i JJonrocpoyHbIn

MHBecTULUNOHHanA cTpaTterusa

CTtpaTerus opvMeHTMpoBaHa Ha MoryyeHve 4oxoda 3a cYeT UHBECTUPO-
BaHWsA cpeacTe B 00nvrauum n pocta MHBECTULIMOHHOM YacTu cTpaTe-
rmn.

YacTb cpeacTtB nHBECTUPYETCH B obnuraumm, HOMMHUPOBaHHbIE B Py6-
nsiX.

OcTtanbHble cpeacTBa MHBECTUMPYETCA B UHBECTULMOHHbIE Mau OTKpbl-
TbiIX MaeBbIX MHBECTUUMOHHbIX ¢oHAoB nop ynpasreHnem OO0 YK
«OTKPBITUE» u/vunu vHbIX ynpaBnsaoLWmMx KOMMaHWI, UHBECTULIMOHHAS
Aeknapaumst KoTopbIX npegycMaTpuBaeT BIIOXEHWE B akuuM poCCUii-
CKMX /U NHOCTPaHHbIX SMUTEHTOB.

NTOroBbIi MHAHCOBEIN pe3ynbTaT No cTpaTerMn 3aBUCUT OT JOXOOHO-
CTW MHBECTMPOBaHUSA obnurauum u OUHAMWKM MHBECTULMOHHLIX MaeB
OTKpbITbIX NaeBbIX MHBECTULMOHHbIX hoHAOB noa ynpasneHnem OO0
YK «OTKPbITUE» n/mnu nHbIX ynpasBnstowmnx KOMNaHum, UHBECTULIM-
OHHasi Jeknapauusi KoTopbiX MpegycMaTpuBaeT BrOXEHWEe B akuum
POCCUICKUX WU/MUIIN MHOCTPAHHbLIX 3MUTEHTOB. HanmeHoBaHWe naeBoro
WHBECTULMOHHOIO hoHAa, MHBECTMLMOHHBIE Nan KoToporo 6yayT npu-
obpeTaTbCsa KIMEHTY B paMkax CTpaTernv ynpabrieHus, yKasblBaeTcs
KITMEHTOM B YBEOOMIIEHUWN O pacnpenerieHMn akTMBOB Mpu odopmiie-
HWUK cTpaTerum ynpasneHus B rpade «basoBbin AKTUBY.

Cymma uHBecTupoBaHHOro KnueHtom kanuTana, a Takke nofyvyeHHbIN
uHaHCOBbIN pe3ynbTaT No okoH4YaHun Cpoka pencteus CTpaTerun
yrnpaeneHms OyadyT yMeHblUeHbl Ha pacxodbl W BO3HarpaxaeHus,
npenycMoTpeHHble [1oroBopoM, a Takke Ha Hanor Ha goxoAbl dusmye-
CKMX Nny,.

MNepBOHaYanbHbIN B3HOC

ot 500 000,00 pybnen

JlononH1UTenbHbLIN B3HOC

He npegycmoTpeH

Cpok gencrtBus Ctparternu
ynpasneHusA

YcraHaBnvBaeTcs B YBeJOMNEHUM O pacnpeferieHMn akTUBOB B
pamkax [OBEepUTENbHOrO YMpaBreHus npu nepefave akTMBOB B
yrnpaBneHue.

Pucku, cBsizaHHble co CTpaTeruen
ynpaeneHus

OnucaHne puckoB, CBfA3aHHbIX co CTpaTermen ynpasneHus,
npeactasneHo B Mpunoxenun Ne1 k [lorosopy.

JononHutensHbIM puckom no CTpaTerumn ynpasneHus SBNAeTCH pUck
yObITKOB 13-3a AOCpPOYHOM (A0 uctedeHns Cpoka gencteus Ctparterum
ynpaeneHus) peanusauun AKTMBOB 1 MocreaytoLlero Bbisoga AKTVBOB
u3 [loBepuTenbHOro ynpasneHus Ha OCHOBaHWM MNOAAHHOrO
Yupeautenem ynpasneHus YBeAOMAEHNS O pacnpegeneHnn akTusos B
pamMKax AoBepuTenbHOro ynpasneHust 4o ucteveHns Cpoka AencTeus
CtpaTernn ynpaBneHusi ¢ ykasaHnem MHdopmauum o BbiBoge AKTMBOB
«B pa3mepe MONHOro ocTatka nocre peanu3aumn Bcex AKTMBOB MO
Crpaterum ynpaBneHus».

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
cBA3M ¢ [loBepUTeNbHbIM
ynpaBneHvem

Mopsgok pacyeTa 1 BeiNMaThl BO3HarpaxaeHust ykasaH B [MNpunoxeHum
Ne3 k [lorosopy.

UHdopmaumsa o pacxoaax, CBsA3aHHbIX
c JoBepuTenbHbIM yrpaBrneHnem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHNeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxogumble
pacxofpbl 1 HanoroobnoxeHne".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

O6nuraunMm  PoCCUNCKUX SMUTEHTOB WM Man  OTKPbITbIX MaeBblX
WHBECTULMOHHBIX hoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
W/VNU VHbIX YNpaBrsoWMX KOMMaHWI, MHBECTULMOHHASA Aeknapauust
KOTOpbIX MNpeaycMaTpvBaeT BMOXEHUWE B aKUUW POCCUMICKMX w/unn
MHOCTPaHHbLIX AMUTEHTOB.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
MHBECTULMOHHbLIMU NasiMX NaeBbIX
MHBECTULMOHHBbIX ¢(hOHAOB NoA
ynpasneHuem OO0 YK «OTKPbITUE»

[oBepuTenbHbIi  yNpaBRsoWNMA  OCYLLECTBNAET  npuobpeTeHne
WHBECTULMOHHLIX NaeB MNaeBblX WHBECTULMOHHbLIX (OHAOB MOA
ynpaeneHvem OOO YK «OTKPbITME» B Crtpaternio ynpaBneHus
«3awmTHasgAkumulinocy B Lensax OCTUXKEHMST COKpPaLLEeHUs pacxodoB
Ha coBeplUeHWe cAenoK MO MOKYMNKe akTUBOB W CHWXKEHWS PUCKOB
WHBECTMPOBaHNA B LUeHHble Oymarn. Llenn pocturatotcs 3a cuet
AvBepcuduKaLMm  akTMBOB, COCTaBMAOWMX WMYLECTBO MNaeBoro
WHBECTULMOHHOIO  (POHAA, YMEHbLUEHUS KONW4YecTBa COENOK C
LUMPOKUM MepeYHeM LeHHbIX Gymar, AOMOMHUTENBHOrO KOHTPOMS CO
CTOPOHbl  CMeunannavpoBaHHOrO  Aenosvtapusl,  OEevCTBYIOLUUX
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpagnsiouas  UEHHBIMIA GyMaramu 1 AEHEXHLIMI CPEAICTBAMM ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

3aKOHOAATENbHbIX  OFPaHUYEHUA MO  KOHUEHTpauMum Ha  O[HOro
3MUTEHTA. Taknm obpasom, cOenkm no
npuobpeTeHnto/NoraleHnio/00MeHy MHBECTULMOHHBLIX MaeB NaeBbiX
MHBECTUUMOHHLIX hoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
COOTBETCTBYIOT MHTEpPECAM yYpeauTenen ynpasneHus.

MepepacnpeaeneHne AKTUBOB U3
CtpaTteruu ynpasneHus

[lo mMomeHTa nnaHoOBOM peanu3auuMn Bcex akTmeBoB u3 CTparterum
ynpaeneHus nepesod (nepepacnpepenexHne) AKTMBOB B MOPSAKe,
npeaycMOTPEeHHOM MyHKToM 7.7. Jorosopa, u3 Ctpaternv ynpasneHus
"SawmTtHasAkumulnioc" B apyrme  CTpaTterMm  ynpaBrneHust  He
OCyLLeCcTBNAeTCS.

AktvBbl 13 Crtparternm ynpaeneHuss MoryT ObiTb NepeBeaeHbl
(nepepacnpegeneHbl) B NOTHOM 06beme nocne nnaHoBoW peanv3auum
BCEX aKTUBOB B creaytowme CtpaTterum ynpaBneHus:

- «[ponoHrnpyemas»;

- «CbanaHcupoBaHHas RUBy;

- «Poccurickue akuumny;

- «3aWunTHasAKLNNY;

- «3awmTHasAkuuulnocy.

B cnyyae, ecnu YupeauTtenem ynpasneHnst He nogaHo YBeaoMrieHve o
pacnpedeneHun aktmusos [loBepuTenbHOMY ynpasrsiowemy Ao
uctevyeHnss Cpoka peuncteua Crpatermm ynpasneHns AKTUBbI U3
CtpaTernn ynpaBneHus B MONHOM obbeme MOryT ObiTb nepesBedeHbl
(nepepacnpeneneHsl) no okoH4aHun Cpoka pencteus CrpaTerun
ynpaenenna B CrpaTernio ynpasneHus "lMponoHrupyemas” npu
ycnosum obecneyeHnsa [oBepuTenbHbIM YNpaBrsiowmnM MNOSIHON Mnu
YaCTUYHOW 3aLLMTbl MHBECTMPOBAHHOrO KnneHToMm kanuTana cornacHo
BbIOpaHHOMY  YPOBHIO  3alWWTbl U yka3aHHOMYy KrnueHTom B
YBegomneHuu o pacnpegeneHin akT1BoB.

MepepacnpeaeneHne AKTUBOB B
Crtparteruio ynpaBneHus

OA

YBenomneHue o6 obuemM xapaktepe u
(vnn) nctouHukax koHdpnukTa
MHTepecoB

000 YK «OTKPbITUE» siBnsieTca godvepHen komnaHuern MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmnbl NuLL
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax cTpatermv ynpasneHus [loBepuTenbHbIM YNpaBnsowmm
MoryT BbITb 3aKniodeHbl JoroBopbl 6aHKoBCKOro/6pokepckoro cyeta, a
Takke cdyeta JEMNO c MAO BbaHk "®K OtkpbiTne", Bavkom BTB (MAO) n
pa3smeLLaTbCs AeHeXHble CpeAcTBa Ha pacyeTHbIX/OpoKepCknx cyeTax,
a Takke pasMellaTbes LeHHble bymarn Ha cyetax JEMO, oTKpbIThIX B
MAO BaHk "®K OtkpbiTne", BaHke BTE (MAO), asnsaowmxcs Nuuamu,
cBsAsaHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax cTtpaterun ynpasneHus [oBepuTenbHbIN YynpaBnsiowmn
MOXeT npuobpeTaTtb nNav nNaeBblX WHBECTUUMOHHBLIX  (POHAOB,
Haxopgsawwmxcs nog ynpasnenmem OO0 YK «OTKPbITUE».

[loBepuTenbHbI  ynpaBnsaloWwMiA  BNpaBe He  npedoTeBpaliaTh
peanusauuio KOHNMKTa NHTEpecoB, yKasaHHOro BbILLE.
[oBepuTenbHbIN ynpasnsoLmii ocyliecTenseT ynpasneHue
KOH(NMKTOM  MHTepecoB, obecneumBaloliee CHWKEHWE  PUCKOB
npuyMHeHus YObITKOB YupeauTento ynpasrnenus. [lpu atom, npwu
yperynvpoBaHuu BO3HMKaIOLLMX KOHprimkToB WHTEpEecoB
[oBepuTenbHbIM yNpaBnsoWmMi pyKOBOACTBYETCA B MEPBYK ovyepeb
WHTEepecamu Yupeautens ynpasneHus.

C 6Gonee nogpobHOM wuHpOpPMauuMen O Mepax, NpeanpUHUMAaEMbIX
[oBeputenbHbIM YNPaBnsitoLWMM B OTHOLLEHWUM KOH(JTMKTOB MHTEPECOB,
MOXHO  O3HakoMutbcsi B [lonuMTuke ynpaBneHust  KOH(IIMKTOM
WHTEPECOB NPOdeCCNOHarnbHOrO y4acTHMKa pbiHKa LeHHbIXx 6ymar OO0
YK «OTKPbITUEY, yTBepxaeHHon [JoBepuTenbHbIM yNpaBnsowmum u
pasmMeLLeHHOoN Ha odmumansHOM canTte [oseputensHoro
ynpaenswwero B WHPOOPMALMOHHO-TENEKOMMYHMKALMOHHONW  CETU
«MHTepHeT» B paspgene «PackpbiTne obsizaTenbHon WHdopmauum»/
«VHoe».

MoppoGHasi uHdopMaums O KOHMMMKTax WHTEPECOB ykasaHa B M.3.
MpunoxeHus Ne1 k [lorosopy.
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHus ueHHble Gymarv (cTanaapTHas jopma)

lMpunoxeHue Ne3 k [Jocosopy

O6wmin nopAROK pacyeTa Bo3HarpaxaeH1sa [loBeputenbHOro ynpaBnsitowero

1. Hactosiwee [lpunoxeHve  ycTaHaBnuMBaeT pa3Mep  BoO3HarpaxaeHus  [loBepuTenbHOro
ynpasnsioLero, nopsgok  pacyeta BO3HarpaxaeHus  [loBepuTterbHbIM yrnpaBnsoLwmnm,
BbINfa4MBaeMoro eMy B COOTBETCTBMM C [JOroBOpOM, 3aKMOYeHHbIM YypeguTenem ynpaBneHus C
HoBeputenbHbiM ynpaensowmm no CrpaTernsMm ynpasneHusi, ykasaHHbiM B [punoxeHun N2 «k
HacTosilwemy [lorosopy.

2. BosHarpaxgeHue [oBepuTENbHOrO ynpasnstowero coctout u3: Mnartbl 3a ynpaBneHune (MF);
Mpemuun 3a ycnex (SF); OononHuTenbHoro BosHarpaxaeHus (AF) B criydae HEBO3MOXHOCTM BO3BpaTa
AKTMBOB Yupeautenio ynpaeneHusi nocrne p[aTtbl pacTopkeHuss [loroBopa B CBSI3U C OTCYTCTBUEM
OENCTBUTENbHLIX (aKTyamnbHbIX) NNAaTéXHbIX PEKBU3UTOB nocreaHero; komwuccun (ADF) 3a BbiBOA
AkTMBOB/4acTU AKTMBOB [0 MWCTEYEHWUs CpOKa, OnpenenéHHoro And cTpateruu yrnpaeneHusi, CO [OHA
NOCTYyNJNEeHNA KaXXaoro B3HoCa Ha Cuyert ﬂosepMTeanoro ynpasnawowero.

2.1. Nnara 3a ynpasneHue (MF) no Ctpaterun ynpasneHus «O6nuraumoHHas», CTparteruu
ynpaBneHusa «3awutHasAkumuny», CtpaTterum ynpasneHua «3awmTtHasalnoc», Ctpaterum ynpas-
nexus «3awmTtHasAkuuulnioc», a Takke no Ctpaterum ynpasneHus «KynoHHas» no YBegomne-
HUAM O pacnpegeneHuun, nogaHHbIM ¢ 01.07.2019r., HauMCNAeTCA U yOepPXKMBAETCA UCKIIOYNTENBHO
B Criydae npuobpeTeHns rHaHCOBbBIX MHCTPYMEHTOB (0O bEKTOB MHBECTMPOBAHUS), COrNacHO yKa3aH-
HbiM CTpaTernsm ynpaeneHusi, B cocTaB AKTUMBOB YupeauTensa ynpasfeHus U sBAsSeTCA pacxo4oM
YupeauTens ynpasneHusi, HenocpeacTBEHHO CBs3aHHbIM C npuobpetaembim AkTnBOM. B cnydvae po-
CpoYHOro BbiBOAa KrMeHTOM akTMBOB W3 yrpaBneHus U3 yKasdaHHbIX B JaHHOM nyHkTe CTtpaTerun
ynpasneHus, Nnbo OCPOHHOro OT3bIiBa ONUUOHHOMO KOHTPakTa, Mo AOCPOYHOro UCMOMHEHUSA NPOn3-
BOJHOro (pMHaHCOBOro MHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHou [naTtel 3a ynpasrneHne
(MF) He npounsBoguTcs.

3. Crtoummoctn umctbix AktmBoB (NAV) onpegendetca B COOTBETCTBUM C MeToOoMKOM OUEHKM
CTOMMOCTK AKTUBOB, YCTAHOBNEHHOW BHYTpEHHMM OOKYyMeHTOM [JoBEPUTENBLHOrO YNpaBrsitoLLEro.

4. C uenbto pacyeta [Mnatel 3a ynpasneHne (MF) CTOMMOCTb UMCTbIX aKTMBOB Ha AaTy pacyeTa
BO3HarpaxgeHus onpegenseTcd OO0 Ha4YUCNeHUss KpeguTOpPCKOW  3afO0SPKEeHHOCTM no  onnarte
BO3HarpaxgeHusa JoBepuTensHOro ynpasnsaoLwero n KpeaAMTopcKon 3a0MMKEHHOCTH Mo onraTe Hanora
Ha goxoabl puanyeckux nuy (nanee — HO®I). C uenbto pacyeta lMpemun 3a ycnex (SF) ctoumocTb
YNCTbIX aKTUBOB Ha AaTy pacyeTa BO3HarpaxaeHus ornpenensercs nocrne HavyucrneHust KpeamTopcKown
3agormkeHHocTn no onnate [Mnatel 3a ynpaeneHne (MF) u o HauicneHus KpeauTopcKowm
3agomkeHHocTn no onnate HAO®JI. Komucenn 3a BeiBog (ADF) onpepensieTca nocrne HavvcrneHus
KpeauTopCKoW 3ad0rmKeHHOCTU no onnate natel 3a ynpasnexHne (MF), Mpemun 3a ycnex (SF) u oo
Ha4MCreHnsa KpeanTopPCcKoM 3agormkeHHoCcTn no onnarte HOM®JI.

5. B cnyyae, ecnu [oBepuTenbHbIN YNPaBnsioOWUn OCyLecTBnseT BbiBO4 AKTMBOB YupeauTtens
yrnpaBneHns B BUAE LEHHbIX Oymar, TO OLEHOYHass CTOMMOCTb TaKMX LIEHHbIX Bymar dmkcmpyeTcs B
AkTe nprvema-nepegayn AKTMBOB.

OueHovHasa cTommocTb AKTMBOB MNpu BBOAE W BbiBOAE AKTUBOB, MpU pacyeTe BO3HArpaxaeHus
[oBeputensHOro ynpasnsoLero oMkcMpyeTcs B 0OTHETHOCTU [10BEPUTENBbHOMO yNpaBnsaoLLero.

6. MNnata 3a ynpaBneHue (MF)

6.1. TMmnara 3a ynpaBneHne (MF) paccuntbiBaetca no CrTpateruaMm ynpasreHusi
"®yHaameHTanbHas", "CrabunbHaa", «CbanaHcupoBaHHas RUB», «Poccuickue akuum» no
cnegytowen gopmyne:

MF - pa3mep nnaTbl 3a ynpaBneHue, B pyonsx;
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3 HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

i \ yﬂpaBﬂﬂ}OIJ.Laﬂ LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

NAV; - CTOMMOCTb YNCTbIX aKTUBOB B [i€Hb i, B pyonsx;

N — 4YnCcno gHen B Nepmode, 3a KOTOPbIN NPOM3BOAMTCS pacyeT nnatol 3a ynpasnenue (MF);

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep KoTtopol yctaHoBneH B Tabnuue Nel1 HacTtosiwero

MpunoxeHnsa gnsa kaxgown Ctpaternn ynpaBneHusi OTAeNbHO;

T — (365 nnn 366) KonNnYecTBO KaneHaapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Nepuos, 3a KOTOpbIv
onpegenseTcsa Bo3HarpaxgeHue.

6.2. Nnara 3a ynpaBneHue (MF) ana Ctpaternn ynpaBneHus «BcenorogHasa» paccunTtbiBaeTcs no
cnepywowen opmyne:

MF =Sv *V, rge:
MF - pasmep lMnatbl 3a ynpasneHue, B pybnsx;
Sv - cymma [eHexXHbIX CPeAcTB, nepefaBaemMas B JOBepUTENbHOE ynpaBneHve [oBepuTenbHOMY yrnpas-
nawwemy B pyonsax, npyHumaroLlas cneayoliee 3Ha4eHus:

- MepBoHa4anbHbLIN B3HOC, a Takke [JononHuTenbHble B3HOCHI B TedeHne/nocne Neprnoga oxnaxaoeHus.

V — ctaBka lNnatbl 3a ynpaBneHve (MF) B %, paccuMTbiBaeTcsl OT CyMMbl NepBOHaYanbHO nepedaHHbIX B
[oBepuTenbHoe ynpaBneHWe AEHEeXHbIX CPeacTB, a Takke OT CYMMbl LOMOSIHUTENbHO MNepedaHHbIX B
[oBepuTenbHoe yrnpaBneHne AeHeXHbIX cpeacTB B Pac4éTHOM nNepuoae n ycTaHaBNMBaeTCs B pa3Mepe:

V= 2% - cTtaBka lNnatbl 3a ynpasneHue ana CtpaTerum ynpasneHus "BcenorogHas".
6.3. NMnara 3a ynpasneHue (MF) no CtpaTterun ynpasneHusa "KynoHHasa" paccunTtbiBaeTcs:

6.3.1. no cnepywouwen cdopmMmyne no npeaocTaBfieHHbIM [oBepuUTeNnbLHOMY YynpaBnsilowemy
Yupeautenem ynpasneHUA YBeAOMSIeHUSIM O pacnpegeneHunm aktuBoB Ao 31.03.2019 ropa
BKITIOUYUTENbHO:

MF - pa3amep NnaTel 3a ynpaBneHue, B pyonsx;

IVCi — cymma i-oro BBoda AKTMBOB B [OBepuTeNbHOE ynpasreHwe YdypeguTenem ynpasrieHus no
[oroBopy B goBepuTenbHOEe ynpasneHue YuypeguTtenem ynpasneHna no [oroesopy B Crtparteruto
ynpasnexus "KynoHHasa", B pybnsx;

Ni — KONUYECTBO AHEN, NpOLLeALnX ¢ AaThl i-01M onepauumn BBoga AKTMBOB B pacY4ETHOM Nepuoge nnm c
AaTtbl HaYana pac4&€THOro nepuoaa no TEeKYLLYI PacY4ETHYIO AaTy BKNIOYUTENLHO;

k - konnm4ecTBO onepauuin BBOAOB AKTUBOB,

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep kotopon yctaHosneH B Tabnuue Ne1 HacTosiwero
MpunoxeHusa no Ctpaternun ynpasneHns "KynoHHaa";

T — (365 nnn 366) KoNMYecTBO KaneHaapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Mepuos, 3a KOTopbIv
onpeaensieTca BO3HarpaxaeHue;

6.3.2. no cneaywuwen cdopmyne no npegocTtaBfieHHbIM [loBepuUTeNnbLHOMY YyhnpaBsowemy
Yuypeautenem ynpaBneHusi YBegomneHussM o pacnpegeneHum aktuBoB ¢ 01.04.2019 ropa po

30.06.2019 r. BKNHOYNTENLHO:
k

> IVC, *n;

MF = < | ,rpoe:
T

MF - pasmep lNMnaTbl 3a ynpaBnexue, B pybnsx;
IVC; — cymma i-oro BBoga AKTUMBOB B JOBEPUTENBHOE yrpaBneHue Yupeautenem ynpasneHuns no Joro-
Bopy B CtpaTteruto ynpasneHus "KynoHHasa", B pyonsx;
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Ni — KONUYeCTBO AHEW, Npolweawnx ¢ AaTbl COBEPLUEHMS onepauun no npnobpeTeHnto NpomM3BoOaHOMO

(PUHAHCOBOrO WMHCTPYMEHTa B AKTMBbI YypeguTensa ynpaeneHusi, pacnpegeneHHble B Crtparervio

ynpaeneHus "KynoHHas" no KoHel, pacy€THOro nepuvoa unu ¢ gatbl Hayana pacy&€THoro nepuoaa no

TEKYLLYIO PacYéTHYK AaTy BKMYUTENBLHO B Criydae nNpuoOpeTeHnst NpoM3BOAHOMO0 (OMHAHCOBOMO WH-

CTPYMEHTa B NpeablayLumnx pacyéTHbIX Nnepmnoaax;

k - konnyecTBO onepaumii BBOAOB AKTUBOB;

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3mep KoTopol yctaHoBneH B Tabnuue Ne1 Hactosiwero

MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — (365 nnn 366) KoNM4YecTBO KaneHgapHbIX OHEN B rofy, K KOTOPOMY OTHOCUTCSI Mepuos, 3a KOTopbI

onpeaensieTcsd Bo3HarpakaeHue;

6.3.3. no cneaywuwen cdopmMmyne no npegocTaBfieHHbIM [loBepuUTeNnbHOMY YMpaBnsoLwemMy

Yuypeautenem ynpaBneHusa YBeaoMIIeHUsIM o pacnpeaeneHun aktueos ¢ 01.07.2019 roaa:
Kk
> IVC, *n;
MF = ! > |
T

, roe:
MF - pa3amep NnaTbl 3a ynpaBneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B JOBEPUTENBHOE yNpaBneHne Yupeautenem ynpasnexums no Joro-
Bopy B CTpaTeruto ynpasneHus "KynoHHas", B pyonsix;

N; — KONIMYECTBO AHEW, C AaTbl COBEPLUEHUS onepauumn no npmobpeTeHunio Npon3BogHOro (hMHaAHCOBOIO
WHCTpPyMEHTa B AKTUBbI Yupeautens ynpaeneHus, pacnpegeneHHbie B CtpaTernio ynpasneHus "Ky-
noHHasa" no gaTy noraweHus 4aHHOro NPOWM3BOAHOr0 (PUHAHCOBOIO MHCTPYMEHTA, yKasaHHylo B ero
HaVMeHOBaHWK, BKITHOYUTESNLHO;

k - konu4ecTBO onepauuii BBOAOB AKTMBOB;

| — cTaBka lNnaTel 3a ynpaBnexue, B %, pa3amep kotopow yctaHoBneH B Tabnuue Ne1 HacTosiwero
MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — 365 gHen B rogy.

6.4. MNnaTta 3a ynpaBneHue (MF) no Ctpatermm ynpaBneHusn «3awmTHasllnioc», CTtpaTteruu
ynpaBneHusa «3awmtHasAkumuy», Ctpaterm ynpasneHusa «3awutHasAkuuullnioc», Ctpaterum
ynpaBneHusa «O6nurauMoHHasi» B criyyae, ecnu YBeAOMIieHMe O pacrnpegerieHMn akTUBOB B
pamMKax [OBepuUTeNbLHOro ynpaBreHusi, ochopmneHHoe Npu nepepaye AKTMBOB B ynpaBneHwue,
He nNpeaycMaTpuBaeT npoarieHue cpoka aencteus Ctpaterun ynpasneHus «ObnuraumoHHas»*,
ABMNAETCS pacxo4oM YupeauTens YynpasreHusl, HeNOCPeACTBEHHO CBSI3aHHbIM C NpuobpeTaembim
(bMHaAHCOBBIM WHCTPYMEHTOM B cOCTaB AKTMBOB Y4upeouTens YnpaBreHus U pacCUYUTbiBaeTcst Mo

cnegytowen gopmyne:
K
> IVC, *n
MF = > | ,roe:
T

MF - pa3amep NnaTbl 3a ynpasneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B JOBEpPUTENbHOE yNpaBreHne Yypegurtenem ynpasnenuna no [Joro-
Bopy B Ctpatervto ynpasneHus «3awmtHasalnoc», B Ctpaternto ynpasneHus «OGnuraumoHHasay,
CtpaTtermno ynpaeneHuns «3awmnTtHasAkumm», CTpaTernto ynpasnenunsa «3awmtHasAkumullnocy, npea-
HasHa4yeHHoro Ansi NpuobpeTeHns (PUHAHCOBOrO MHCTPYMeHTa cornacHo CTpaternn ynpasneHusi, B
pyonsx;

N — KONMYeCTBO OHEW, C AaTbl COBEPLUEHMS Onepaumm nNo NpModpeTeHno NPon3BO4HOIO (hMHAHCOBOIO
MHCTpyMeHTa Nnbo ueHHbIX Gymar cormacHo Ctparterun ynpaeneHusi B AKTUBbI YupeavTens ynpasne-
Hus, B Ctpatermio ynpasneHuns «3awmTtHaalntoc», Ctpartermto ynpasnenusa «ObnuraunoHHasa», Ctpa-
Terno ynpaeneHus «3awmtHasaAkummny, CtpaTterno ynpaenenuns «3awmTtHasAkuuulnoc», no gaty no-
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ralleHusi, COOTBETCTBEHHO, NPOU3BOAHOIO (PMHAHCOBOro MHCTPYMEHTA, YKasaHHYK B ero HaumeHoBa-
HuK, nMbo obnuraumn, ycrnoBMsSMN BbiNyCKa KOTOPbIX MPeayCcMOTpeHa Bbinnata AOMNONHUTENBHOrO Ao-
X04a, YKasaHHyl0 B €€ 3MUCCMOHHbLIX AOKYMEHTaX, BKIOYUTENbHO, NMOO MO AaTy OKOHYaHUS Cpoka
aencteusa CTtpaTermm ynpaeneHus «3awwmTHasAkuuny, CTpatermmn ynpaereHus «3awuTHasAKUNn-
Mnoc»;
k - KonuyecTBO onepauui NO 3a4MUCIEHNIO OEHEXHbIX CPEACTB YJpeauTens yrnpasreHmsa 3a nepuog c
OaTbl NePBOro 3a4ncrneHns OeHeXHbIX CPeacTB, pacnpeenieHHblx B CTpaTernio ynpasneHnsa «3awmT-
Haslnoc», B CTpaTeruio ynpasneHums «3awmtHasAkummny, B CTpatermio ynpasneHus «3alimMTHasAk-
uuulnioc», B Ctpartermio ynpasneHnst «O6nvraumoHHas» no gaTy npmobpeTeHus npou3BodHoOro du-
HaHCOBOrO MHCTPYMeEHTa Moo obnurauunn, ycrnoBusaMm Bbinycka KOTOPbIX NPeayCMOTpeHa BbinnaTa go-
NOSIHUTENBHOIO A0X0A4a, BKMYUTENbHO, IGO0 AKTMBOB B COOTBETCTBUM CO CTpaTternen ynpasreHUs
«3awmTHansAkummny, CtpaTterven ynpaeneHns «3awmtHasAkummlniocy;
| — ctaBka [natbl 3a ynpaBneHue, B %, pa3mep KOTOpow ycTaHoBneH B Tabnuue Ne1 Hacrtosiiero
Mpunoxennss no  Crpatermm  ynpaeneHus  «3awmTHaslnioc»,  CTpaterm  ynpaerneHus
«3awmTtHasAkuuny, CtpaTermm ynpaeneHus «3awuTHagAkummlniocy, Crparterum ynpaBneHusi
«ObnuraunoHHan»*.

T - 365 gHen B roay.

* [lnata 3a ynpasneHve (MF) no Crtpaterun ynpasneHusa «O6GnurauuoHHasi», B criydae, ecnu
YBegomneHne o pacnpeieneHun akTMBoB B paMKax [OBEPUTENLHOMO ynpaBrneHns, oopMIieHHOe npu
nepegadve AKTMBOB B YnpasneHue, npegycMaTtpvBaeT MpoaneHue cpoka pdenctsua Crpaternu
ynpasrneHus «ObnuraumMoHHas», paccuuTbiBaeTcs no cneaytowen popmyne:

MF = (ZXIVC) +5*1 , 20e

MF - paamep nnaTbl 3a ynpaBreHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B [OBEpUTENbHOE yMpaBreHwe YuypeguTenem ynpasrieHus no
Horosopy B CTpateruio ynpaBneHus, B pyonsx;

k - konnyecTBO onepauuii BBogoB AKTMBOB [0 AaTbl CAENKM NO MOKyNKe obnuraunu;

| = 1% — ctaBka lNnaTtbl 3a ynpaeneHue (B %).

lMnata 3a ynpasneHue (MF) no Ctpaterun ynpasneHua «O6nuraumoHHasi» B crydyae npoaneHus
Crtpaterumn ynpaeneHus «O6nvrauMoHHas» Ha CPOK, yKa3aHHbli B YBEAOMIIEHMM O pacnpenerieHvm
aKTVBOB B pamKax [AOBEpPUTENbHOro ynpaeneHus, OMOPMMEHHOM Mpu nepefadye AKTMBOB B
ynpasneHue, yctaHaBnueaetca B pa3mepe 99,00 (oeBAHOCTO OeBATb) pybnen 3a Kaxabli MOSMHbIA U
HeMosnHbIA KaneHgapHbIA rof, HauvMHas C roga, criegyloLwlero 3a rogom MnpoasieHust cpoka AenNCcTBuS
Crtpaterun ynpasneHumsa «ObnuraumoHHas».

6.5. NMnara 3a ynpaBneHue (MF) HauucnseTcs:

- exeKkBapTanbHO, 3a wuckmodeHmem Crtpatermn ynpaeneHuss «O6nuraumoHHas», CTparterum
ynpasnexnua «3awmTHaslnoc», Ctpaterun ynpaeneHus «3awuTtHasAkuyuulnioc», CrpaTerum
ynpaeneHusa «3awmuTtHadaAkumny, CTpaTternm ynpaeneHus «BcenorogHasa», a Takke 3a UCKNIOYEHUEM
CtpaTternm ynpaenexust «KynoHHas» no YBegomneHusm o pacnpegeneHunm, nogaHHbiv ¢ 01.07.2019 ;
- Ha AaTy COBepLUEHUS onepauum rno NpuodpeTeHno (UHAHCOBOrO MHCTPYMEHTA UK LeHHbIX Bymar no
[oroBopy cornacHo CTparterun ynpasneHuss B AKTUBbI YdpeauTensa ynpasrfieHus, pacnpegeneHHolie B
Crtpateruto ynpasnenus «ObnuraunoHHasa», B CTpaTtervto ynpasneHus «KynoHHas» no YBegomieHusiM
0 pacnpegeneHuun, nogaHHeiM ¢ 01.07.2019 r., B CtpaTeruio ynpaBneHus «3awwmTtHaslnioc», B
CtpaTterno ynpaeneHns «3awmtHasAkuuny; B CTpaTternto ynpasneHnsa «3awmtHasAkummlnocy;

- no Crtpatermn ynpaeneHus «BcenorogHasi» - Ha gaTty/nocne patbl nepepadyn AKTMBOB YupeauTenem
ynpaelieHUa B yKa3aHHble cTpaTermmn ynpaBrieHus,;

- no Ctpartermuu ynpasnenunsa «ObnuraynoHHas» nocne nposioHrauuu, B cnydae, ecnu YeegomMmneHume o
pacnpefeneHun akTMBOB B paMKax [OBEPUTENBHOrO yrnpaeneHusi, odhopMiieHHOe npu nepefadve
AKTVBOB B ynpaBsrieHve, npedycmaTpuBaeT npoafieHne cpoka gencteus CTpaTernm ynpaBreHus
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«ObnuraumoHHasa» - exerogHo, Ha nepBbli paboynMin OeHb KaXaoro roga, Crnegyluwero 3a rogom

npoaneHus cpoka gencrena Ctpaterum ynpasneHunsa « O6nmraumMoHHasny;

- Ha gaTy, NpeALlecTBYOLLYO AaTe NofHoro BeiBoda AKTMBOB 13 CtpaTternn ynpasneHus/oroeopa;

- Ha gaTy, NpeALlecTBYIOLLYO faTe OKOHYaHUsA cpoka aenctemsa CtpaTermm ynpaeneHnsa « KynoHHasi» no
YBegoMneHusm o pacnpegeneHuun, nogaHHeiM go 30.06.2019r. BKMIOUNTENBHO.

6.5.1. B cnyyae cmepTn Yupeautena ynpasneHus [lnata 3a ynpasneHne (MF) paccumTbiBaeTcs
JoBeputenbHbIM  ynpasnsloOWMM  Ha daTty, npeawecTsyoowyo gaTte, korga [oBepuTenbHomy
yrnpaBngawoLwemMy crano M3BEeCTHO O CMepTu YupeauTens ynpaeneHusa (3a uckniodeHuem CrtpaTernm
ynpasnernus "KynoHHas", CrtpaTtermm ynpasneHus «O6nuraunoHHasy», CtpaTernm ynpasneHus
«3awmnTHasAkumny, Ctpatermm  ynpaBneHusi  «3awwuTtHadlmoc»,  Crtpatermm  ynpaeneHus
«3awmtHasAkumulinocy), N HadncnaeTcss He paHee AaThl, koraa [oBepuTenbHOMY yrnpaBnstoLemy
cTano M3BecTHO O CMepTu YupeauTtens yrnpasrieHus.

6.6. Mnarta 3a ynpaBneHue (MF) yaepxuBaetca loBepuUTeSibHbIM YNPaBASOLWNM:

- eXeKkBapTasibHO, B TeYeHMe KBapTana, CreayloLllero 3a AaTton HadncneHus (OKOHYaHUsA pac4ETHOro
nepuoga), 3a uckniodeHnem CrpaTermn ynpasneHus «O6nuraumoHHasy, CrtparterMm ynpasBneHusi
«3awmTtHasalnoc, Crtpatermm ynpaeneHus «3awmTHasAkuyuulinioc», CTpaTernm  ynpasneHus
«3awmTHansAkumny, a Takke 3a ncknoveHmem Ctpatermun ynpaeneHms «KynoHHasi» no YBegoMneHnsm
O pacnpegeneHuu, nogaHHsim ¢ 01.07.2019r.;

- B AaTty nonHoro BeiBoga AkTneoB u3 Ctparterum ynpasneHus/[orosopa;

- He Mo3gHee KBapTana, CrneaylroLlero 3a KkBapTanom, B KOTOPOM ObINI0 HAYUCIIEHUE BO3HArpaXKaeHus
Ha JaTy OKOH4YaHuWs cpoka aencteua Ctparterumn ynpaeneHns «KynoHHas» no YBeOoOMNeHusM O
pacnpegeneHuu, nogaHHbim 4o 30.06.2019r. BKAOYUTESNBHO;

- He no3gHee 3aBeplUEeHUs KaneHaapHOro KeapTana, crefyluwero 3a KaneHaapHbiM KBapTanom, B
KOTOPOM «KyNOHHas» BbinnaTta noctynuna JoseputensHomy ynpasnstowemMy no JoroBopy B AKTUBbI
Yupegutens ynpasneHusd, pacnpegeneHHole B CtpaTternto ynpasneHuna "KynoHHasa", no YeegomneHmsm
0 pacnpegeneHuu, nogaHHsiM Ao 30.06.2019r. BKNOYNTENBHO;

- He Mo3gHee KBapTarna, criefyloLlero 3a kBapTanom, B KOTOPOM BbINo HAYMCNEHO BO3HArpaxaeHne no
Crtpaterun ynpaBneHuss «Ob6nuraumoHHad» B cryyae npoaneHusa cpoka CTtpatermm ynpaBneHus
«ObnuraynoHHas»;

- He nosgHee 3aBeplLUEHUs KaneHdapHOro KeapTana, cregylowero 3a KaneHgapHblM KBapTarnom, B
KOTOpoM Obina coBeplueHa onepauusi No NpuodpeTeHnto UHAHCOBOrO WMHCTPYMEHTA UMW LEHHbIX
Oymar cornacHo CTparterm ynpaBneHus B AKTUBbI Y4peauTens ynpasneHusl, pacnpeerneHHble
Crtpaternto ynpaeneHust «Ob6nurauymoHHas», CtpaTternio ynpaeneHus «3awmtHasAkummy, CTparternto
ynpasneHus «BcenorogHas», Ctpaternto ynpasneHus «3awmuTtHadlnoc, CTtpaTervio ynpasneHus
«3awmtHasAkumulniocy, B CTparteruto ynpasnenuns "KynoHHas" no YBegomMneHusm o pacnpeneneHunm,
nogaHHbim ¢ 01.07.2019.

Nnata 3a ynpaeneHne (MF) no CrtpaTerusam ynpasneHus «BanoTHble akumm», «BanoTHble
obnurauun», «BanoTHbIN cbanaHCcMpoBaHHbIAY, «30M0TOY, MNpedycMaTPUBAIOLWMX MUCKITIOYUTENBHO
nepeBoO aKkTMBOB B HacToswmi [JoroBop U3 COOTBETCTBYHOLUMX cTpaTerui [loroBopa SOBEPUTENBHOMO
yrnpaBfeHnsl LUeHHbIMM OymaramMmyM Ha BefdeHue WHOVBMAYaNbHOTO WHBECTULIMOHHOTO CYéTa
(ctaHpapTHas dopma) [loBepUTENBHOrO YNpaBnsioLLEro, paccuntaHa u yaepxaHa B pasmepe, nopsiake
N CPOKU, onpedenéHHble ykasaHHbIM [JoroBOpoM JOBEPUTENBHOMO yNpaBreHns LeHHbIMY Bymaramum Ha
BeJeHne NHAMBUAyanbHOro MHBECTULMOHHOMO CHETA.

B cnyyae HeBo3MOxHOCTU yaepxaTtb [Mnaty 3a ynpasneHne (MF) 3a ykasaHHble nepuogbl W/unm Ha
yKasaHHble gatbl [loBepuTenbHbl ynpaBndawowmi yaepxmsaeT [naty 3a ynpasnenue (MF) npu
NOCTYNJIeHUN AeHeXHbIX cpeacTB Ha CyeT [loBeputenbHOro ynpaensawliiero. [pu atom, Nnata 3a
ynpasnexHne (MF) MOXeT yaepxuBaTbCa 4acTaAMM B Mpederiax pasmepoB, OMNpedensieMbiX COrfiacHo
ycnoBumn HacToswero MNpunoxeHus.

7. Mpemus 3a ycnex (SF) paccuntbiBaeTca No oopmyne:
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SF=max(( NAV2 - HWM)* R;0), a0e:

NAVQ(B pyonsax) - CTOMMOCTb YACTLIX aKTUBOB Ha KOHEL, pac4ETHOro Nepmnoaa;

R — ctaBka Npemuun 3a ycnex, B % (B npoueHTax), pasamep kotopon yctaHosreH B Tabnuue Ne1
HacToswwero NMpunoxeHnsa pnsa cooTBeTcTBYOWMX CTpaTtermn ynpaBneHus:

HWM - paccuuTtbiBaeTcsa no cnegyrowen dopmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ ) Alp, rae:
q=1 p=1

NAViast - nocnegHee 3HaveHne NAV; 3a npegpiayLline pacyéTHble nepuonbl, 3a KOTopble HaYMcnanach
HeHyneBas cymma [pemum 3a ycnex, B pybnsx.

B cnyyae ecnu HeHyneBas [pemuns 3a ycnex H1 pa3y He Hauucnsanacs 3a npeablayLlne pacyeTHble
nepvoabl N0 yka3aHHOW B HacTosLeM NyHKkTe popmyne pacyéTta Npemnn 3a ycnex, 3a NAViast NpUHK-
MaeTcs obbeM nepBoHavanLHOro BBoga (cymma lNepBoHavansHoro B3Hoca) AKTBoB B [JoBepuTenb-
Hoe ynpaBneHue.

B cnyyae Hauyana npumeHeHusa pacyéTa Npemun 3a ycnex no ykasaHHOW B HACTOsILLEM NYHKTE hopMy-
ne no CTtpaTernam ynpaeneHus, B KOTopbix [NpemMuns 3a ycnex paHee paccunTbiBanacb nNo MHon gop-
Myne, o6bEMOM nepBoHavaneHoro BBoAa (cymma lNepBoHayanbHoro B3Hoca) AkTneoB B [loBeputens-
Hoe ynpaBneHue npusHaétca CTOMMOCTb YMCTbIX aKTMBOB Ha Hayano NepBoro pac4ETHOro nepuoaa
Mpemum 3a ycnex no ykasaHHOWM B HACTOsILLEM NyHKTe hopMyne, B pyonsix;

SFm — nocregHas HavyMcneHHas HeHynesas cymma [NpemMumn 3a ycnex no ykasaHHOW B HAcTOsILLEM
nyHKTe popMyne 3a npeablayLine pacHE€THbIE NEpUOAbI, B pyonsx;

AOQqy — Obbem (-ro AOCpPOYHOro BbiBoAa AKTUBOB M3 [JoBEpUTENbLHOIO yrNpaBrneHus 3a nepuopg ¢
aatbl pac4eTa NAViast N0 KOHEL, TEKYLLLEro pacyHETHOro nepuoaa, B pyonsx;

Al, — O6bem p-ro JoNoNHMTENBLHOMO BBoAA (Cymma [lononHuTensHOro BaHoca) AkTneoB B [loBepu-
TenbHoe ynpasrieHne 3a nepuog ¢ Aatbl pacdeta NAViast MO KOHeL, TeKyLLero pac4éTHoro nepnoaa,

B pyonsx.

Havanom Pac4deTHoro nepuoga ans pacyeta lNpemumn 3a ycnex (SF) moryT siBnaTbCA, B 3aBUCMMOCTHU
OT YCrOBWIA, NPU KOTOPbIX NPON3BOAUTCA AaHHbLIW pacdeT, cneayoLme aaTbl:
- parta Hadana gewnctsusa [JoroBopa;
- parta noctynneHus lNepBoHavanbHOro B3Hoca Ha CueT [JoBepuTenbHOro ynpasBnsloLwero
cooTBeTcTBYloWwen CTpaTternm ynpasneHus;
- [aTa Havana kaneHgapHoro roaa;
- [aTta BbiBOAa YacTu AKTMBOB B criydae, ecnv 6bi pacy€T Bo3HarpaxxaeHvs 4o 3ToN Aathl;
- fgaTa Hadana npumeHeHusi pacyeta [Mpemun 3a ycnex (SF) no Crtpaterum ynpasneHus
«[lMponoHrnpyemasn»: 01.04.2019 roga.

OkoHuyaHnem PacyeTHoro nepuopja Aanga pacdeta [llpemun 3a ycnex (SF) MoryT €BRSATbCHA, B
3aBMCMMOCTM OT YCINOBUIA, NPY KOTOPbIX MPON3BOANTCS AaHHbINA pacyeT, crieqyowme aathl:
- [aTa KoHua KaneHgapHoro roaa;
- [aTa, npefllecTeylollas gaTte BoiBoga AKTUBOB;
- [aTa, npedlwecTBylollan pgate pacTopxeHus (npekpaweHusi) [oroBopa, nubo parta (3a
ncknoveHnem Crtpaterum ynpaeneHus «lponoHrupyemasi»), korga [oBepuTenbHomy
ynpasnsoLwemy CTano U3BeCTHO O CMepTU YupeauTens ynpasneHus.

Mpemuna 3a ycnex (SF) paccuntbiBaetca u ygepxusaeTtca B pybnax. Ons Crtpaterum ynpasneHus
«lMponoHrnpyemasi» B cnyvyae BBoda akTMeoB B cTpaTteruio B Jonnapax CLUA (USD) Npemus 3a ycnex
(SF) paccumTbiBaetca B Jonnapax CLUA (USD), T.e. Bce 3Ha4yeHuUs nokasaTenew, UCMNOMb3yemblX B
dopmyne pacyeta lNpemun 3a ycnex (SF), ykasaHHble Bbilwe, ucnonsbayotes B Jonnapax CLA (USD).
B Takom cnyyae lNpemuns 3a ycnex (SF) HaumcnseTca B pybnsix no kypcy baHka Poccumn Ha paty
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
OKOH4YaHusa PacyeTHoro nepuoaa v yaepxmsaetcsi B pyonsix.
I'Ipemvm 3a ycnex pacCHunTbiBaeTCA U HaYucnsietcA Ha AaTty OKOH4YaHuA PacyetHoro nepuopaga.

Mpemuna 3a ycnex ygepxmBaeTcs He NO3gHee 3aBepLUEHNs KaneH4apHoro KBapTarna, CreayoLero 3a
OKOHYaHueM PacuyéTtHoro nepuoga.

8. B cny4yae oOTCyTCTBMSA [O€HEeXHbIX CpeAcTB Ha OaHKOBCKOM cuyeTe [loBepuUTenbLHOro
ynpaBnsoLwero, OTKPbITOM Ans 060COONeHHOro y4yeTa [AeHeXHbIX CpeacTB Yupeputenen
ynpaBneHna B pa3smepe, HeobxoaMmom ANA yAep)KaHMA BoO3HarpaxaeHus [loBepuTenbHOro
ynpaBnsowero, [loBeputenbHbIM yNpaBnfaowWMN BnpaBe yaepXuBaTb yKa3aHHble CyMMbI NMpu
NOCTYNM/IEHUN [eHeXHbIX CpPeAcCTB B AOCTaTOMHOM pa3Mepe Ha YKasaHHbIM  cyeT
JoBeputenbHoro ynpasnsitowero. [lpn 3Tom, Bo3HarpaxgeHue [1oBepUTENbHOro ynpaBsitoLLEro
MOXET yOepXXMBaTbCA YacTsIMU B Npedenax pasMmepoB, onpenensieMblX COrfiacHO YCNOBUA HACTOSLLIErO
MpunoxeHus.

B cnyyae BbiBoga 4actm AKTMBOB Ydypeauternem ynpasneHus [oBepuTeribHbi ynpaBnsowmn
OoCTaBnseT 3a cobor npaBo paccumTaTb U yaepxatb Nnaty 3a ynpasneHue (MF) n MNpemuio 3a ycnex
(SF), paccuntaHHble Ha AeHb BbiBOAA YacTu AKTUBOB.

9. [oBepuTenbHbIN YNPaBnsOWNMA HE B3MMaeT BO3HArpakgeHue 3a nepuo, criedyrolwuin 3a OHeM,
npeawecTsyoWMM daTte, Korga emy cTano WM3BecTHO O CMepTu YuypeguTensa ynpasreHus, 3a
ncknoveHnem Ctpatervn ynpaeneHus «ObnuraumnoHHas», CTtpaTernm ynpasneHus «3alimTHasAKLUN»
n CrtpaTtermm ynpasnenna "KynoHHas", Crtpatermm ynpaeneHus «3awmtHaallnioc, Crtpartermu
ynpaeneHus «3awutHagAkumulinioc», Crpaterun ynpasnenus «[lponoHrupyemasi», Crpaternn
yrnpasnexusa «BcenorogHas».

10. JononHuTenbHoe Bo3HarpaxgeHuwe (AF) [JoBepuTenbHOro ynpaBnsoWero paccymtbiBaeTcs U
yaepxuBaeTca B criyyae, ecrniv nocne npekpaweHus [lorosopa (nocne BbiBoga AKTUBOB Ha OCHOBaHWUU
nogaHHoro YupeguTenem ynpasneHus «YBEAOMMEHUS O pacnpefeneHun akTMBOB B pamKax
OOBepuTENbHOro yrnpasneHus») y [oBepUTENbHOrO ynpaBnsiowero mmelTcs AKTMBbI Yupegutens
ynpasneHus u y [oBepuTernbHOro ynpasnsioWero OTCyTCTByeT WHdopMauns O OeNCTBUTENbHbIX
(akTyanbHbIX) MNATEXHbBIX pPeKBM3UTax YdpeauTens ynpasneHusd, HeobxoouMmbiX — Ans Bo3Bparta
(ocywecTBneHus nnaTtexa) AKTMBOB NOcnegHemy.

JononHuTtensHoe Bo3HarpaxaeHuve (AF) paccumTbiBaeTca W yOepXuBaeTCs, HauymHas C pacdeTa
BO3HarpaxgeHus 3a BTopon keaptan 2020 roga.

[ononHutensHoe Bo3HarpaxaeHune (AF) paccuntbiBaeTCca 1 yOepXKMBaETCs exXeKBapTanbHO B TeYEeHne
KBapTana, crnegytowiero 3a ot4yeTHbIiM, B pasmepe 5000 (nsaTb Teicsad) pybnewn, HO He Bonee CTOMMOCTU
AKTMBOB, MMEIOLLMXCS Ha cHeTe YupeauTens ynpaBneHus.

11. Cymma Bo3sHarpaxgeHus [doBeputenbHOro ynpasnsitowero no [JoroBopy BKMYaeT BCe HanorM no
CTaBKaM HaroroBoro 3akoHogaTenbctBa Poccunckon degepaumn, AEWCTBYOLLMM Ha MOMEHT pacyeTa
BO3HarpaxaeHusl, ecnu TakMe Hanorn npuMeHMbl K JaHHOMY BUAY YCIyr.

12. JononHuTenbHOe BO3HarpaxaeHve B Buae Komuccum 3a BbiBoa AkTMBOB (ADF) B3umaetcs B
crnyyae nomnHoro BbiBoga AKTMBOB/4acTM AKTMBOB M3 [loBepuTenbHOro ynpaerneHus Ao ucrtedeHus 365
KarneHOapHbIX AHEel Co OHS KaXaoro 3avyumcrieHns AeHexHblX cpeacTB (AKTneoB) Ha CuyeT [loBepuTensHOro
ynpasnsoLwero B cootseTcTByowyto CTpaternio ynpasneHus, 3a ucknodeHmem CTparternv ynpasneHus
«3awmTHasAkumm» n Ctpaterun ynpasneHus «3awmTHasAkumulinioc», onpegenseTcd OT CyMMmbl/4acTu
CyMMbI (M CpOKa KaXgoro BBofa aKkTMBOB), KOTopas Haxoaunack B noptdene KnueHta u paccuutbiBaeTcs
no ¢hopmyne:

ADF = IVC * k, rpe:

IVC — cToMmocTb AKTMBOB, NepefaHHblX B [OBEPUTENbHOE yrpasreHue Yuypeautenem ynpasneHus,
KOTOpble HaxoOuINMCb B LOBEPUTENIbHOM YyMpaBreHun mMeHee 365 gHel Ao AaTbl BbiBOAA AKTMBOB/YACTU
AkTnBOB [lOBEPUTENBHBLIM YNPaBASIOWNM, B pyonsx;

k - kKoOathdMLUMEHT, pa3mep KOTOPOro YyCTaHOBIEH AN Kaxaon CTpaTterMm ynpasneHusi oTAenbHO:

k =0,02 gnsa Ctpaterum ynpaeneHus "C6éanaHcuposaHHass RUB", CtpaTernu ynpaBneHus «Pocculickue
akyuuy.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Yupeautene ynpasneHusi NpyuHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHbBIE CO CHUXXEHUEM CTOMMOCTM AKTUBOB B
crnyyae MOrHoro BbiBoga AKTUBOB/YacTu AKTMBOB U3 [loBepuTENbHOMO ynpaBrneHus A0 OKOH4YaHusi Cpoka
aencteusa [loroBopa, BO3HUKWIME B pe3ynbTaTe peanusaumm AkTMBOB/HacTuM AKTMBOB [1oBEpUTENbHBIM
yrnpasnswLwmm 4o okoH4YaHus Cpoka gerncteusa [Joroesopa.
DononHutenbHoe Bo3HarpaxaeHue ADF paccuntbiBaetcsl, HauucndetTca U yOepXxuBaeTtcd
[oBepuTenbHbIM yNpaBnsawLWUM B Crlydyae MofHoro BbiBoga AKTMBOB/YacTu AKTMBOB M3 [1oBEpUTENbHOIO
ynpaBneHust 4o okoH4aHust Cpoka agencteusa [JoroBopa no vHuumMaTtuBe YupeauTens yrnpaBrneHus B crnyvae
ecnn atTn AKTMBbI/ 4YacTb AKTMBOB HaxoAunuCb B OOBEpPUTENbHOM ynpaBreHun meHee 365 gHen. ADF
paccyMTbiBaeTCA W HauyucnsieTcs Ha AaTty, NpeAwecTBYOLWYy0 AdaTe MOMHOro BbiBoga AKTMBOB/YAacTM
AkTnBoB. ADF yaepxnBaeTcs B AeHb MOMHOIo BbiBOAA AKTMBOB/YAcTM AKTMBOB OOMNONHUTENLHO K NnaTte 3a
ynpasneHune (MF) n Mpemuu 3a ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B BuAe komuccum 3a BbiBog AktuBoB (ADF) no CtpaTterum
ynpaBneHusa «3awmutHasAkuumn» un Crtparterum ynpaBneHusa «3awutHasAkuyuullnioc» B3umaeTcs B
cny4ae nonHoro BbiBoAa AkTMBOB M3 [JoBepuTenbHOro ynpasneHus Ao ucteveHus 365, 730 nnu bonee
KaneHaapHbIX AHEW, COOTBETCTBEHHO, CO AHS NepPBOro 3avncneHns AeHexHbIX cpeactB (AkTuBoB) Ha CueT
[osepuTenbHoro ynpaenstowero B CtpaTternto ynpaeneHus «3awmtHasAkunmy n B CTpartermio ynpaeneHus
«3awmTHasAkumuliniocy, onpegenseTcsd OT CyMMbl OEHEXHbIX CPEeACTB, MepefdaHHbiX B ynpasreHve, n
paccuuTbiBaeTcAa no opmyrne:

ADF =IVC * k, rge:

IVC — cTtoMmocTb AKTMBOB, NnepefaHHbiX B OOBEpUTErNbHOE yrnpasneHve YdypeguTenem ynpasrneHus B
Ctpatervio ynpaBfneHusi, KOTopble HaxXOAUNUCb B OBEPUTENbHOM YNpaBreHun Ao ncreverums 365, 730 wunu
Gonee kaneHaapHbIX AHeW A0 AaThl BbiBoAa AKTMBOB [lJoBepUTENbHBIM YNPaBsoWwmM, B pyonsx;

k - koadhbbrLUmMEHT, pasmep KOTOPOro YCTaHOBIMEH OTAENbLHO ANA KaXAoro nepuopaa:

k = 0,03, B cniydyae ecnu AKTUBbI BbIBOAATCA U3 ynpaBfieHnst 40 UcteveHnss 365 kaneHgapHbIX HEN Co OHSA
MepBOro 3auyucrieHus AeHexHblx cpeacTB Ha Cuer [oepuTenbHoro ynpasenswoouwero B Crpateruio
ynpaBneHuns;

k = 0,02, B cny4yae ecnvn AKTUBBI BbIBOAATCA M3 ynpaBneHus o uctedeHnst 730 kaneHgapHbIX OHEW CO OHSA
nepBoro 3auncneHvst geHexHolx cpeactB Ha Cuer [oseputenbHoro ynpasnswowero B CrpaTervio
ynpaBneHuns;

k = 0,01, B cnyyae ecnun AKTVBbI BbIBOOAATCS U3 ynpaBneHus nocne uctedenus 730 kaneHgapHbIX OHEW Co
OHS MepBOro 3ayncrneHns AeHexHbix cpeactB Ha CueT [oBeputenbHoro ynpasnstowero B Crpaternio
ynpaBfieHnsi, HoO 4O OKOHYaHus cpoka CTpaTteruu ynpasneHus (40 peanv3aunmn akTuBOB cTpaTerum).
YupeauTenb ynpaBneHns NpuHMMaeT Ha cebs BCe PUCKW, CBA3AHHbIE CO CHUXXEHMEM CTOMMOCTU AKTMBOB B
crnyyae nornHoro BbiBoga AKTMBOB u3 [loBepuTenbHOro yrnpasneHus A0 OKOH4YaHusi Cpoka pencTBusA
Ctpatermm ynpaBneHus, BO3HUKWNE B pe3ynbTaTe peanusauun AKTuBoB [JoBepuTenbHbIM YNpaBnisiowmm
00 oKoHYaHuA Cpoka cTpaTernn yrnpasreHusl.

[dononHutenbHoe Bo3HarpaxaeHne ADF  paccuutbiBaeTCcsl, Hauucnsgetcs U yaepXuBaetcs
[oBepuTenbHbIM yNpaBnsowWwmMM B criydae MonHoro BbiBoga AKTMBOB 13 [JoBepuTenbHOro ynpaeneHus o
okoH4yaHusa Cpoka gencteua CTpaternn ynpasreHus no uHvuumatvee YYpeauTens ynpaBneHus B cryyae
€Crnn 3Tn AKTUBbI HaXOAMIUCb B JOBEPUTENBHOM ynpasneHnn meHee 365, 730 1 6onee gHen.

ADF paccynTbiBaeTCs U HaYUCNSAEeTCa Ha AaTy, NpeALecTBYOLW Y0 AaTe NonHoro BelBoda AKTUBOB.

ADF yaepxwuBaeTcs B eHb MONHOro BblBoAa AKTMBOB JOMOSMHUTENBLHO K MNnaTe 3a ynpasnexHve (MF).

12.2. JlononHUTenbHOe BO3HarpaxaeHue B Buae komuccum 3a BbiBog AktuBoB (ADF) no Ctparterumn
ynpaBneHuss «BcenorogHas» B3umaeTcs B criyyae MOMNHOro BbiBoAa/mepepacnpenerneHns AKTUBOB U3
[osepuTtensHoro ynpaeneHua o ucreveHus 365 unu 730 kaneHaapHbIX OHEW, COOTBETCTBEHHO, CO OHS
KaXK4oro 3auncneHus aeHexHolx cpeacts (AkTuBoB) Ha CuyeT [loBepuTensHoro ynpasnsiwouiero B CtpaTeruio
yrnpaBneHusa «BcenorogHas», onpegensieTcs oT CyMMbl AEHEXHbIX CPeACTB, NepefaHHbIX B ynpasreHue, u
paccuuTbiBaeTcs no cgopmyne:

ADF = IVC * k, rpe:

IVC — cTtoumocTb AKTMBOB, MepefaHHbIX B AOBepuTeribHoe ynpasrieHue YdpeguTtenem ynpasrieHus B
Ctpaternio ynpaeBneHuss «BcenorogHasi», KOTOpble HaxoAuNUCb B [AOBEPUTENBHOM yMNpaBreHun Ao
ucreveHums 365 nnmn 730 kaneHgapHbIX AHeR 0o AaTbl BbiBoAa AKTUMBOB [loBepUTENbHbLIM yNpaBnsaloLwmMM, B
pyonsx;

k - KOaDULIMEHT, pasmep KOTOPOro YCTaHOBIEH OTAENbHO Afsl KaXXA0ro nepvoaa:

k = 0,02, B cnyyae ecnv AKTUBLI BbIBOOATCA M3 yMNpaBreHus 40 UctedeHnss 365 kaneHgapHbIX OHEW CO OHSA
Kakgoro 3audnmcrieHnss OeHexHblx cpeactB Ha Cuer [JoBepuTenbHoOro ynpaenswoowero B CrpaTernto
ynpaeneHusa «BcenorogHasy;
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
k = 0,01, B cny4yae ecnun AKTUBbI BbIBOOAATCHA U3 ynpaBreHusa Ao uctederHus 730 kaneH4apHbIX OHEW CO OHSA
Kaxgoro 3aunmcrieHus pJeHexHblx cpeactB Ha Cuer [oepuTenbHoro ynpasnsiowero B CrpaTerunto
ynpasneHusa «BcenorogHas».
Yupegutene ynpaBneHusi NpyHMMaeT Ha cebs BCe pUCKU, CBSI3aHHbIE CO CHMDKEHMEM CTOMMOCTM AKTUBOB B
cny4ae nonHoro BbiBOAa AKTUBOB U3 [10BEPUTENBHOrO yrpaBneHns Ao UCTeYEeHUSA CPOKOB, YKa3aHHbIX B
HacTosILWeM NYHKTe, BO3HMKLLME B pe3ynbTaTte peanu3auun AKTMBoB [loBepuTenbHbIM.
DononHutenbHoe Bo3HarpaxgeHue ADF paccunTbiBaeTcsl, HauucndetTca U yOepXxuBaeTtcd
[oBepuTensHbIM ynpaBnsaoLwWwmMM B criydae NonHoro BbiBoAa AKTMBOB M3 [JoBepUTENbHOrO ynpasneHus no
Ctpartermn ynpaenenus «BcenorogHasi» no vHMUMaTMBe Y4ypeguTens ynpaBlieHUss B Crlydae ecnun 3Tu
AKTMBbI HAXOAUNUCL B AOBEPUTENBHOM yrpaBneHun meHee 365 nnn 730 kaneHgapHbIX OHEN.
ADF paccuuTbiBaeTCa U HauMcnseTcs Ha gaTy, NpeawecTBYOLLYO AaTe NOMHOro BblBoAa AKTUBOB.
ADF ynepxvBaeTcs B AeHb MOSHOIo BbiBOAA AKTMBOB OMONHUTENBLHO K [NnaTe 3a ynpasnexue (MF).

13. Ta6nuua Ne1 MpunoxeHunsa Ne3 k oroBopy

"UHcopmauma o cTaBKkax Bo3HarpaxaeHus [loBeputenbHOro ynpasnfatoLwero B CBA3N ¢
[JoBeputenbHbIM ynpaBneHunem"

Craska Pa3mMep cTaBkM Bo3HarpaxgeHusi no CtpaTterusim ynpasreHus
BO3HarpaxgeHus
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /N5 MHBECTMPOBAHNS B

OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Yupedumernb yripaeneHusi Hecem KOC8eHHbIE pacxolObl 8 C8s13U C UHeecmuposaHuem cpedcme 8 cmpameauu yrpaeneHusi, UHee-
cmuuyuoHHoU Oeknapayueli KomopbixX MpedyCMOMPEHO pa3Meu,eHUe akmugo8 8 UH8ECMUUUOHHbIE nau rMaeebiX UH8ECMUUUOHHBIX|
poHA08, K KOMOPLIM, 8 YacMHOCMU, OMHOCSMCSI 803HazpaxoeHuUe yrnpaernsoulell KoMnaHuu e pasmepe, rnpedycMompeHHOM|
mpasunamu 0oeepuMebHO20 yrpasrieHuUsi Nae8oeo UHBECMUUUOHHO20 ¢hoHOa, 803HazpaxoOeHUe crieyuanu3uposaHHo2o O0erno-
BUumapus Maeeoeo UHBECMUUUOHHO20 ¢hoHOa, a MmakxKe UHble pacxolbl, fpedycCMOmpeHHble npasunamu 008epUMeslbHO20
lynpaeneHusi naego2o uHeecmuyuoHHo2o ¢poHOa. OO0 YK «OTKPbITUE», ocywecmenss dogepumeribHoe yrpaseHue naesbimu
UHBECMUUUOHHBLIMU ¢hOHOaMU, Mnosydyaem go3Hazpaxk0eHue yrpasnsowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu|
0osepumensHO20 yrpasieHUsi CoomeemcemesyuUX naesbiX UHBECMUUUOHHbIX ¢hoHA08. Npasuna dosepumeribHO20 yrpaseHus
InaesbIiMU UHBECMUUUOHHBIMU ¢hoHOamu nod yrnpasneHuem [JosepumernbHO20 ynpasnsru,eao, onybnukosaHsl Ha calime OO0 YK
«OTKPbLITUE» no adpecy: http.//www.open-am.ru.

* Mnarta 3a ynpaenexne (MF) no Ctpaternv ynpaBnenusi «ObnuraumMoHHas» B crnyvyae NpPOANEHus cpoka AencTBUS

Crtpatervum ynpaenenuns «ObnuraumMoHHas» Ha CpPOK, yKasaHHbI B YBEOOMIEHUM O pacnpefeneHun akTMBOB B paMKax

[0BepUTENbHOro ynpasneHus, ohopMIIEHHOM Mpu nepegade AKTMBOB B YynpaBreHue, yCcTaHaBnvMBaeTcs B pasmMepe

99,00 (goeBsiHOCTO OeBATb) pybnen 3a kaneHaapHbIM rof, HauvMHasa € roga, crneayoLlero 3a rogoM nNpoAaneHns cpoka

pevicteua Ctpaterun ynpasnennsi «ObnvraumoHHas».
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
lMpunoxeHue No4 k [Jocosopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (noboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 yrnpaesieHusl,
3asilesleHUe, 8@ moM 4Yucne 3asiefieHue O npucoeduHeHUu, om4yemHocmb JloeepumesibHO20
ynpaensou,e2o)

1.1. HanpaBnexnvne nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMY yrpaBnsooLLiemy
oCyLLecTBMsieTCs ¢ cobniogeHnem cneayowmx obLmx npasun:

- Ocyuwectensetcs cnocobom (cnocobamu), NpeaycMOTPEHHbIMU HacTosAWMM MpunoxeHueMm;

- OcywecTBnsieTcs Tonbko  nuuamy, ob6ragalowmMmMn  HEOOXOAMMBLIMU  MOMTHOMOYMSIMU  ©
NMOATBEPAMBLUMMU UX B Nopsiake, NpeaycMoTpeHHoM [JoroBopom;

- CoobuweHus [oBeputenbHOMY YnpasrswoolWeMy MOryT HanpaBnsaTbCad TOMbKO NO agpecam
(pekBusnTam), npeaycMoTpeHHbIM [JoroBopom;

- CoobLeHna [OomkHbl oTBevaTb TpeboBaHWAM OMOPMIEHUS, [OCTaTOMHbIM AfS OAHO3HAYHOW
naeHTudmrKauMn Yypegutens ynpaeneHus W Haanexalwiero WCMONHeHWs YBeOoMneHus o
pacnpepeneHun aktveoB. B npoTuBHOM cnyvae [oBepuTenbHbIA yNpaBnsloWMiA BApaBe He
npuHumatb CoOBLLEeHNs K WCMOMHEeHWo, ecnu YypeauTenb ynpaeneHus He MNoATBepAvn dakT
nepegayn CoobLieHns n ero cogep>kaHue ONONHUTENbHO;

- CoobuweHus Yypeautenss ynpaereHWss [OOMKHbl ObiTb  OCOpMIIEHbI MO  YCTaHOBMEHHbLIM
HoBepuTtenbHbiM ynpasnawowmum ans Takux CoobuieHun dopMam, SBMAAIOLWMMCS NPUIIOXKEHNEM K
[orosopy.

1.2. HanpaBneHnne Yupegutenem ynparneHus Ttakux CooOuwieHuin, kak obpaweHus (B TOM u4ucne
HanpaBfeHne BOMPOCOB, CBA3a@HHbIX C MNpodecCuoHanbHoOW AedTenbHocTbio  [oBepuTenbHOro
yNpaBnsioLWero) MoXeT OCYLLEeCTBASATLCA MOObIM N3 yKa3aHHbIX CMOCOBOB:

- nocpencTeom cepBuca «JInyHbIn KabrHeT», pacnonoXxeHHoro no agpecy: https://clients.open-am.ru/;

- nocpeancTtesom NnOYTOBON CBA3WM wUnKn HapO4HbIM Ha 6yMa)KHOM HOocuTene no agpecy MecTta
HaxoxaeHusa ,D,OBepMTeJ'IbHOFO ynpaBiiAaoLero;

- nocpepncTtesomMm nepegadyn nMCbMeHHOro 06paLU,eHVIFI AI'eHTy;

- MOCpPeACTBOM HampasneHus obpalleHus Ha agpec 3nekTPOHHOW noyThl [loBeputenbHOro
ynpasnstowero help@open-am.ru;

- MOCpeACcTBOM HanpaBneHuss ofbpaweHus 4epe3 ddopMmy nogaym obpawleHnn Ha canTte
[oBepnTensHOro ynpaenswLWeEro, pacnonoxeHHon B pasgene «ObpaTHas CBA3b» MO CCbISKe
https://www.open-am.ru/ru/feedback/feed/;

1.3. HanpaeneHue [oBepuTenbHbIM YNpaBnaoWUM OTBETOB Ha o6palleHust (B TOM YuUcrne HanpasreHue
OTBETOB Ha BOMPOCHLI, CBsi3aHHble C npodeccuoHanbHOW AesATenibHOCTblo  [JoBEpPUTENbHOIO
ynpaBnsoLwero), nocTynuMBwMe OT YdpeauTenei ynpaBneHUs, a Takke HanpaBneHue YuypeauTento
ynpaBreHust yBeAOMMEHUIA O perucTpauum obpalleHusi, yBeAOMIEHMIA O NPOASIEHUN CpOKa PacCMOTPEHMS
obGpallleHnii, yBeooOMIEHUA O MPUHATMM [loBEpUTENbHLIM YNPaBAsOWNM PELLEHUS He paccMmaTpuBaTb
obOpallleHnss Mo CyllecTBy, a Takke YBEAOMMEHWA O MpeKkpalleHun nepenuckn no 06o3HaAYEHHOMY B
0o6palLeHNsiX BOMPOCY MOXET OCYLLECTBNSATLCS MOObIM 13 YKa3aHHbIX CNOCO6O0B:

- nocpeacTesomMm pasMeLlleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MocpeAcTBOM MpedocTaBneHus YypeguTenio ynpasneHus B OymaxHonm ¢opme B oduce
[oBeputenbHoOro ynpasnstoLiero nnu AreHra;

- NoCcpeAcTBOM HanpasfneHus YdypeauTento ynpasreHus B 3NEeKTPOHHOM BUAE Ha 3rEKTPOHHbLIN
agpec YupeauTtens ynpasreHus, ykasaHHbIN B AHKeTe;

- MOCpeACTBOM HanpaBreHus YypeauTen ynpaBrieHust cpedcTBamMu MOYTOBOW CBA3M Ha ajpec
dhakTnyeckoro mecta npebbiBaHUA (KUTENbCTBA) YypeauTens ynpasrfieHWsl, yKa3aHHOro B €ero
AHkeTe.

1.4. HanpaBnenune Ydypeautenem ynpaBneHus CoobweHun no dopmam [MpunoxeHun Kk HacToswemy
[loroBopy, MOXeT OCYLLECTBASATLCA CnocobamMu, YKa3aHHbIMU HUXE:

MpunoxeHue k [Jorosopy Cnoco6 HanpaBneHusa [loBepuTenbHOMY ynpasns-
owemy/AreHTy

- MpunoxeHune Ne 5 «B3asBneHue o npucoeanHe- . MOCPEACTBOM NPEAOCTABNEHNs AOKYMEHTOB B
HUM» (ANA PUIM4ECKNX NML); BymMaXkHoii hopMe, MoanucaHHoi B oduce [o-
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- MpunoxeHue Ne 6 «3asBneHe o NpUcoeanHe- BEPUTENBLHOTO YNPaBMALLErO UMK AreHTa;

HUM» (ONS PUONYECKUX NALL) - MocpeacTtBom npenocTaBneHUst OOKYMEHTOB B
- Mpunoxetne Ne 7 «YBepomnenue o pacnpe- copMe ONeKTPOHHbLIX AOKYMEHTOB, MOAMMCAH-
AéneHun akTBOB B pamKax [OBEpPUTENbHOro HbIX MPOCTON 3MEKTPOHHOW MOAMNMCHI0 B oduce
ynpasneHua» JloBepuUTENbLHOTO YNPaBnsaoLWLEro unu AreHTa;

- HOCpeD,CTBOM JInyHoro kabuHeTa ¢ ncnonb3oea-
HUem I'IpOCTOVI SﬂeKTpOHHOVI noanncu.

Mpunoxerne Ne 9a «[loBepeHHOCTb» - MocpeacTBOM MPEeAoCTaBNEHNs [JOKYMEHTOB B
OymaxHon dpopme, nognucaHHou B ocumce [o-
BEPUTESIBHOIO ynpasndroLwero nnu AreHTa

1.5. JoBepuTenbHbIN yNpaBnsoLwWwmin Bnpase B OQHOCTOPOHHEM MopsaKke BBOAWTL NOObIe OrpaHNYeHns Ha
crnocobbl nogaun CooblieHnin 3a ucknoveHveM npegocTtaBneHms CoobuweHnin B GymaxHon dopwme.
[oBepuTenbHbi  ynpaenaoWwunin  Bnpase He npuHuMaTtb CooblieHne, HanpaBneHHOe C HapyLueHUeM
YCTaHOBMNEHHOrO Bhile nopsaka (cnocoba) HanpasneHnss CoobLueHuns.

1.6. Ecnu CoobuieHne ayonupyeT paHee HanpaBlieHHoe TeM e crnocobom CoobuieHne unu noBTopsieT
CoobLieHne, HanpaBneHHoOe MWHbIM CNocoboM, MpedyCcMOTPEeHHbIM Ans oTnpaBku Takoro CooblieHus,
YupeauTenb ynpasrneHus ob6s3aH BO BCeX Criyvasix ykasbliBaTb B TEKCTe odepedHoro CoobLieHus, 4TO OHO
aBnsetca gybnukatom. B cnyvae oTCyTCTBMS yKasaHWs YupeauTens ynpaBneHws, 4TO Kakoe-nmbo
CoobueHne aBnsetca aybnupyowum, [loBeputenbHbIA yNpaBAsioWmMIiA BNpaBe pacCMOTPeTb M MCNOMHUTL
ero kak Hosoe CoobLeHne, He3aBnucnumoe OT paHee nornydeHHbix CoobLeHnn.

1.7. Ecnn vHoe He npepycmoTpeHo [oroBopom, [oBepuTenbHbIi YNpaBnsilowmin Mcnonb3yeT niobble
cnocobbl HanpaeneHns CoobLleHnid, npeaycMoTpeHHble [oroBopoM MW HacToswmMm [punoxeHuem, B
KaXOOM  KOHKPETHOM cfyyae BO3MOXHbIi cnoco® HanpaeneHns CooOuweHni [JoBepuTenbHbIM
ynpaenswowmm onpegensietca TpeGosaHnuamy [loroBopa uWAM  OENCTBYHOLWErO  3aKOHOA4aTenbCTBa
Poccuiickon ®epepauun. lMpu aToM YdpeauTenb ynpaBneHust COrnawaeTcsd CO BCEMW YCIOBUSMMU KX
NCMOMb30BaHNA C y4e€TOM OrpaHWYeHuir, KOTOpble MOryT ObiTb YCTaHOBMEHbl OTAENbHBIMWA MONOXEHUAMM
Horoeopa.

1.8. O6sa3aHHocTb [oBepuTenbHOro ynpasnstowero no npepoctaeneHnio CoobleHuni (yBeaoMeHun,
3asBMneHn, OT4YeTHoCTM [loBepuTENbHOro YNpaBnAoWEro, WHOM UWHGOpMauun), npegycMOTPEHHbIX
[orosopom, cuntaeTcs NCNONHEHHOW NOCne HanpasneHus cooTBeTcTBylowero CoobLeHns no aneKTPOHHON
noyte Yupeautenio ynpaeneHus/ero [lpegcrtasuTtento, w/vnu pasmelleHus wHdgopmaumn B «JIMyHOM
kabuHeTe». Ob6a3aHHOCTb [loBEpMTENBLHOIO YNpaBnsioLero no npegocTaBneHntio 0TBETOB Ha obpalleHus
(3asgBneHns, xanobbl, NpeTeH3nn), a Takke yBeAOMSIEHUWM O peructpauuy, yBedOMIEHWn O NpoAfieHun
Cpoka paccmoTpeHust obpalleHuin, ysegomrneHni o npuHaTum JoseputenbHbiM yNpaBnsowWmMM peLleHns He
paccmaTtpuBaTb oOOpalleHne Mo CyLWecTBY, a Takke YBEAOMMEHUA O npekpaweHuM nepennuckm no
0603HayeHHOMY B oOOpalleHMM BOMpoCy CYMTaeTCd WCMOMHEHHOW B MOMEHT WX MpeaocTaBneHus, B
3aBMCUMOCTU OT BbliGpaHHOro mm crnocoba, npegycMoTpeHHoro nyHkToMm 1.3 Hactoswero lMpunoxeHus K
Oorosopy.

1.9. CTOpOHbI JOroBOPUNNCE, YTO [loBepuUTENbHLIV YNPaBASOWNA BNpaBe B COOTBETCTBUM C MYyHKTOM 2
ctatbn 160 paxpaHckoro kogekca Poccuiickon ®egepaumm ucnonb3oBaTb npu ocdopmneHun OTyeTa o
aesTenbHocTy [JoBepuTEnbHOro yrnpaenstoLwero hakcummnnbHoe BOCNponsBedeHe nognmcy pykoBogutens
[oseputensHoro ynpasnsowiero (pakcumune pykosoautens [oBepuTensHOro ynpasnsoLwero), npun aTom
dakcumunbHas nognucb OydeT MMeTb Takyl JKe CUiy, Y4TO M MOoASNIMHHAs MoAMUCb PYKOBOAMTENS
[loBepuTenbLHOro yrnpasnsioLLero.

1.10. CoobLleHna [omKkHbl COOTBETCTBOBATb TpeboBaHMAM, MNpeabsaBnsgeMbiM K WX
0hOpMIMEHUIO 1 NOPSAKY NpefocTaBneHnsl, yctaHoBrneHHbIM Mpunoxernnamu Ne 8a, 86 k [Jorosopy.

2. [paeuna noda4yu CoobuwieHuli nocpedcmeom HanpaesieHus (epy4yeHusi) e 6ymaxHol ¢popme

2.1. MNopa CoobueHnamu, npegocTaBneHHbIMU B ByMaxkHOM chopMe, MOHMMAIOTCA AOKYMEHTbI Ha GyMaKHbIX
HOCUTENAX, COBGCTBEHHOPYYHO MoOAMMUCaHHblE YupeauTenem ynpaBrneHus/ero npeacTaBuTENeM  WUnu
YNONMHOMOYEHHLIM  MpeacTaBuTenem  [oBepuTENnbHOrO  yNpaBnsiolwero, MNpeacTaBneHHble  JIMYHO
YupeguTtenem ynpaeneHusi/ero npeactasuTenem JoBeputenbHOMY YNpaBsiowemy Unn ero AreHTy.

2.2. CoobuweHnsa B OymaxHOW dopmMe nepedarTcs YNOMHOMOYEHHbIM paboTHukam [loBepuTenbHOro
ynpasnsioLero/AreHToB No pekBusnTam/agpecam, ykasaHHoiM B [loroBope w/unu Ha cante [JoBepuTenbHOro
ynpasnswoLiero. CoobLeHna OOMmKHbl 4OCTaBNATLCS YUYpeauTenem ynpaBneHust Unu ero YnorHOMOYEHHbIM
npencrasuTenem JoBeputenbsHOMY ynpaBnawoweMy/AreHTy nnyHo.
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2.3. MNpn nepepadye CoobweHun Yupegurternem ynpaBneHUs/ero YNonHOMOYEHHbIM nNpeacTaBuTenem
nocpeacTsom HanpasneHus (BpyyeHusi) CoobLueHns B BymaxkHon coopmMe nuyHo, YupeauTenbs ynpasneHus/
YMOMHOMOYEHHbIW MpeAcTaBuTens YupeauTens ynpaBneHus o6s3aH npefoctaButb Ha 00603peHue
paboTHuky [loBeputensHOro ynpasngawoLlero/AreHTa opurmHan JOKYMEHTa, YAOCTOBEPAOLLEro NMMYHOCTL. B

criyyae  HEnpeaoCTaBliEHUs  OpurMHana  [OKYMEHTa,  YOOCTOBEPSIOWEro  JIMYHOCTb,  pabOTHMK
[loBeputenbHoro ynpaenstowero/AreHTa Bnpase oTkasaTtb B NpUHATMN CoobLieHus.

2.4. [oBepuTenbHbi ynpasnswowun Hanpasnsetr CooblweHns YupeguTenio ynpaeneHus no agpecy,
yka3aHHOMY B AHKeTe.

3. [paeuna u ocobeHHocmu HanpaesieHus1 CoobuieHuli nocpedcmeomM 3J71IeKMPOHHOL No4Ymabl

3.1. MNpwn o6meHe CoobLUeHNsaMU, yKa3aHHbIMK B M. 1.2 HACTOALLEro NpUoXeHus (3a uckntoveHnem OTyeTa
0 JesiTenbHoCcTM [JOBEPUTENBHOrO YNpaBsIlOLLErO, HaMNpaBnsieMOM B 3MIEKTPOHHOM BWAE), NOCPeaCTBOM
agpeca anekTpoHHOW noyTbl nepenaetca CooblieHne nNubo CckaHMpoOBaHHbIM 06pa3 Takoro CooblueHus,
cogepxawero CoOGCTBEHHOPYYHYD noanuck  YupeguTens  yrnpaBneHusi/ero npeactaBuTens)  wnu
YNosIHOMOYEHHOro paboTHMKka [loBepuTenbHOro ynpaenswoowero, ecnu [1oroBopoM wunu OerCTBYIOLMM
3aKOHOAATENbCTBOM YCTAHOBMEHO TpeboBaHMe 0 TakoM noanucaHum cooTBeTcTytowwero CoobLyeHus.

CTOpOHbI MPU3HAKT, YTO CKaHMpoBaHHble obpasbl CoobLieHun, nogaHHble NOCPEACTBOM 3IIEKTPOHHOM
MoYTbl, UMEIOT FOPUONYECKYIO CUITY OPUTMHANOB AOKYMEHTOB, COCTABIIEHHbIX HA BYMaXHbIX HOCUTENSAX, ecnn
MHOE He yCTaHOBIEHO [JoroBOpOM B OTHOLLEHUK Kakoro-nnbo Buaa CoobLueHuiA.

3.2. [oBepuTenbHbIA ynpaBnsLWNUA He HeceT OTBETCTBEHHOCTU 3a BO3MOXHble YObITKM YdpeauTens
yrnpaBneHusi, Bbl3BaHHble, B TOM 4uCre, HenonydeHuem/HedononyvyeHnem YdpeguTenem ynpasreHust
NpubbLINY B CBS3U C UCTIONTHEHWEM [loBEpUTENBHBLIM YNpaBnsaLWMM 0653aTenbCTB No HacTosiwemy [JoroBopy
Ha OCHOBaHMMW MOMYyYEHHOro MOCPEACTBOM 3fIEKTPOHHOM MOYTbl hanbCUMLUMPOBAHHOIO CKaHMPOBAHHOIO
obpasa CoobuieHus.

3.3. Yupegutenb ynpaBrneHus BnpaBe oTkasaTbCHA OT MOMy4YeHNs COOOLLEeHNIN Ha CBOW 3NEKTPOHHbIN agpec.
[lna oTkasa OT pacchbinku Yupeautento ynpasneHnsi HE06Xoanmo CO CBOEro agpeca 3MeKTPOHHOWM NoYTbl, Ha
KOTOPbIN MNPUXOAAT COObLLEeHNs, HanpaBuTb NUCbMO [OBEpUTENbLHOMY YNPaBnsAloWeMy Ha SMEeKTPOHHbIN
agpec nocnefHero, ykasaHHbli B HacToswem [lorosope.

B cnyyae oTkasa OT pacChIfiku Ha 3MEKTPOHHYIO MOYTY YupeauTens ynpasneHuns He ByayT noctynaTb OTYEThI
[oBepuTenbHOro ynpasnsoLiero, npeaycMoTpeHHole pasgenom 13 [doroBopa, B TOM 4ucre OTYeTbl MO
3anpocy Yupeautens ynpaBneHus.

4. «JluyHbIl KabuHem»

4.1. «JlnyHbIn kabuHeT» - WHMOPMAaUMOHHBIN cepBUC B ceTu WHTepHeT Ha cawvte [oBeputenbHOro
ynpaBsnsamwLLero no agpecy www.open-am.ru, AOCTyn K KOTOPOMY OCYLLECTBMSETCH C MCNONb30BaHUEM
cneumanbHOro forMHa W napons, M npefHasHayeHHblI Ans obmeHa WHgopmaunendn 1M INeKTPOHHOro
AOKyMmeHToo6opoTa Yyepes ceTb «NHTEepHeT», coaepxaLimi COBOKYMNHOCTb cBefeHun,
nonyyeHHbIX/Mmetowmnxcsa y [loBeputernbHOro ynpasnsowero, B TOM Yncne Bkyas (Ho, He orpaHnyYnBascs)
cBefeHus o6 AkTuMBax YupeauTens ynpaBrieHusl, OTY4eTHOCTb [OBepuTEnbHOro YNpaBhsioWEro U WHYH
nHpopmaumio, pasmelleHHyo [JoBepuTenbHbIM ynpasnsaowmnMm. besonacHoOCTb MCNoNb30BaHUSA cepsuca
obecneunBaeTca HeobOXOOAMMOCTbIO aBTOpM3aLMM M UCMONb3oBaHMeM SSL-npoTokona Ansa nepegayn
MHpopmaumn.

4.2. Niobble CoobueHus, dopmupyemMble nocpeacTBoM JInyHoro kabwHeTa, AOMKHbI ObITb MOANMCAHBI
NPOCTOW 3NEKTPOHHON MOANUCHIO YUpeanuTens ynpasneHus.

4.3. Yupenutenb yrnpasreHus, perucTpupysice B JIMYHOM KabuHeTe, NOATBEPKOAeT, YTO O3HaKOMWUMCS U
cornaceH ¢ ycrnosusimu Mopsaka aneKTPOHHOro AoKymeHTooGopoTa (MpunoxeHne Ne 12 k HacTosiLeMy
JoroBopy), NoATBEPXKAAET, YTO O3HAKOMUIICH M COrMNaceH ¢ yCroBusiMmu npusHaHus CTopoHamu CoobLeHui
B chopMe BMEKTPOHHBIX JOKYMEHTOB, HaNpPaBreHHbIX Yepe3 JIMuHbIA KaBUHET C UCMONb30BAHUEM MPOCTOWA
3MEKTPOHHOM noanucy, paBHO3HAYHbIMM Coo6LLeHnsM, HanpaBneHHbIM  [JoBepuTENbHOMY
ynpaensiowemMy/YupeguTenio ynpaBrneHus Ha GymMaxHOM HOCWUTerne W MoANUCaHHbIM COGCTBEHHOPYYHOM
noAnvceo Yupeautens ynpaeneHus/JoBepUTensHOro ynpasnstoLero.

4.4. Wcnonb3oBaTb JINYHbIM KaOMHET MOryT YupeauTenu ynpasrneHns - usnyeckme u ropugudeckue nuua.

4.5. Bxog B JInuHbI KabuHeT ocywecTtensaetca ¢ Cavita [loBepuTenbHOro ynpaBnsowero B cetn MHTepHeT
no agpecy: www.open-am.ru.

4.6. y‘-lpe,El,l/ITeﬂb ynpasneHna CaMOCTOATESIbHO HeCeT OTBETCTBEHHOCTb 3a ©e3onacHoCTb 1 COXPaHHOCTb
CBO€ro nornHa " napornd, a Takke rnoJiHyito OTBETCTBEHHOCTb 3a BCe DEencTBus, KOTOpble 6yﬂ,yT coBepLUeHbl
que,qMTeneM ynpaslieHuAa B npouecce ncnosnb3oBaHUA JInyHoro kabuHeTa.

4.7. YupeauTtenb yrnpasneHust 0653aH obecneunTb OTCYTCTBME AOCTYNa TPeTbUX NULL K Naporo Ana gocryna
B JINYHbIN kKaBUHET, oGecneynTb ero XxpaHeHne B He4OCTYNHOM AN TPEeTbUX NL, MecTe.
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OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
4.8. ﬂ,OBepI/ITeJ'IbeIIZ yl'lpaBJ'IﬂPOLLI,I/IVI BrnpaBe B OOAHOCTOPOHHEM NopAAKe MEeHATb npaBuiia UCnosfib3o0BaHUA
JInyHoro kabuHeTa B ntoboe BpemA 6es npeaBapuTeribHOro yseaomneHuna yqpe,qvlTeneVl ynpasneHusa.

4.9. [loBeputenbHbIA yNpaBnsaowWmMin BripaBe B OQHOCTOPOHHEM MopsaaKe M3MEHATb COCTaB packpbiBaeMblX
cBedeHMn W nopsagok npeactaeneHus uwHdgopmauum B JlndHoM KabuHeTe B nwoboe Bpems 6e3
npeaBapuTENbHOro yBegoMeHns YupeavTtenen ynpasneHums.

4.10. [oBepuTenbHblii ynpaBnsoWwmMiA ocTaBnseT 3a coboit npaBo B Jboe Bpems ynydwatb Wnu
moanduumpoBaTb JINYHBIN KAaBVHET, PacLUMpATb UMK CyXKaTb ero yHKLUMOoHar.

4.11. [oBepuTenbHbIN YNpaBnsaoWmMA BNpaBe MNPUOCTAHOBUTb, OFPaAHWYMTL WNU NpeKkpaTuTb JOCTyn K
JInuHOMY KabuHeTy, ecnn OoBHapPYXXUT B AEUCTBUAX YUupeautTens ynpasrneHnsi NpU3HakM HapyLLeHUs ycnosum
[oroBopa unu HopmaTuBHbLIX MpaBOBLIX akToB Poccunckon degepaumm 6e3 OObSCHEHUA MPUYMH TaKUX
JencTBun.

4.12. Yuypeputenb ynpasreHus cornallaeTcsa Ha pasmelleHue [loBeputenbHbIM ynpasnsiowmm B JINYHOM
kabvHeTe wvHGpopmaumn o6 AxkTMBax YupegouTtens ynpaBneHus, HaxoOAWMXCA MO4  ynpaBreHUeM
[oBepuTensHOro ynpasnsoLwero, OTYETHOCTU U yBEAOMINEHN, NpeaycMoTpeHHbIX pasgenom 13 [orosopa,
1 nHbix CoobLeHni [loBepuTenbHOro ynpaBnsaoLero.

4.21. [losepuTenbHbIn ynpaBngawwmMn pasmMewiaer csegeHus B JludHoM kabuHeTe, He saBnswoLmMecs
noaTBepXXaeHMeM npaB COOCTBEHHOCTU UMK MHbIX NPaB Ha LeHHble Bymarn n/vnun nHble akTuBbI.

4.22. [loBepuTENbHbIA YNPaBRSOWNA NpunaraeT BCe pasyMHble yCUnusa Ansi TOro, 4YTtobbl perynsipHo, no
Mepe nocTynneHusl, o06HOBNATbL cBeAeHus B JIuyHoM KabuHeTe, Npy 3ToM [JoBepUTENbHbINA YNPaBnsoLWuii He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOLNYHOCTb TAKOro OOHOBMEHUS.

4.23. YupeguTenb ynpaBneHust TMoaTBepXOaeT CcBoe TMonHoe W 6e30roBopoyHoe corfacve Ha
UCnonb3oBaHne MHPOPMAaLMOHHOTO cepBuca JINYHbIA KaBUHET B LLeNsX NoNyYeHUst BCexX NpeayCMOTPEHHbIX
3aKI0YeHHbIMKU (3akoyaeMbivy) ¢ [oBepuTernbHbIM ynpasnsiowmm Jorosopamu CoobLieHuid, BKoYast
(HO, He orpaHM4YMBasiCb): OTYETHOCTb [OBEPUTENBHOMO YNpaBnAoLLeEro, cBeaeHns 06 AkTueBax Yupeautens
yNpaBfeHusi, Haxogswmxcs nopd ynpasneHnem [loBepuUTENbHOrO YMpaensiloWEro B COOTBETCTBUM C
3aKJ0YEHHBIMW  JOTOBOPAMU, M WHOW MHGOPMauuM, npedocTaBneHHon [JoBepuTenbHbIM yNpaBnsowmm
Yupegutento ynpaeneHusi B JInyHoMm kabuHeTe.

4.24. Yypegutenb ynpasneHusi MOATBEPXOAET, YTO NPUMHMMaeT M pasgensieT BCe PUCKU, CBSI3aHHblE C
NOTEHLMaNbHOW BO3MOXHOCTBIO HapyLLEeHUs1 KOHPUAEHLUMANBHOCTU NPpY pasMeLleHn AaHHbIX 06 AKTMBax
Yupeoutensa  ynpaBneHUsi, HaxoOsIlMXCH B  [OOBEpUTENbHOM  ynpasBneHun Yy  [JoBepuTenbHOro
ynpaensioLero/nepegaBaembix B foBepuTenbHoe ynpaeneHue B COOTBETCTBUU c
3aKIYEeHHbIMU/3aKI04YaeMbIMU OroBopamu, B cetn MHTepHerT.

4.25. Yuypeoutenb ynNpaBreHUsl cornallaeTcss € TeM, YTO HM MpU Kakux Yycnosusix [loBepuTenbHbli
yNpaBnswoLLMIA HEe HECET OTBETCTBEHHOCTM 3a pasrnalleHvne KoHduaeHumnansHom nHdopmauun o6 AkTuBax
YupeauTens ynpasneHus, cTaBllee BO3MOXHbIM B pesynbTaTte pasMelleHusi OaHHOW WHdopmauun B
JInyHoM kabuHeTe.

4.26. YypeguTenb YynpaBfeHWs He BMpaBe OTKa3aTbCA OT WUcMonb3oBaHusA JlyHoro kabuHeTta
[oBepuTensHOro yrnpasensioLLero.

4.27. Ydpegutenb ynpasrieHUs HeceT OTBETCTBEHHOCTb 3a BCe AEWCTBUSA, NpoussBeeHHble Yepes JInyHbIn
kabuHer.

5. [lpasuna u ocob6eHHocmu HanpaesneHuss CoobueHuli [JoeepumenbHbIM ynNpasesslOWUM 8
¢opmMe 3neKmMpoHHO20 OOKyMeHma C UCMoJjlb308aHUeM npocmoli 3JIeKmpPoHHOU nodnucu
nocpedcmeom 3/1eKmpPOHHOU nouymsi u JTudHo20 kabuHema

5.1. [oBepuTenbHbli ynpaBnswoWMKA HanpasnseT Yypegutenio ynpasneHus CoobweHusa B dopme
ONEKTPOHHOro  AOKYMeHTa, noganucaHHoro [1pocTor  3nekTpoHHOW  noanucbio  [loBepuTensHOro
ynpaBsnsaoLLero.

5.2. CoobueHne B chopme ONEKTPOHHOrO AOKYMEHTa SBNSAETCH Hagnexawum obpa3om oOpMIEHHbIM U
nognucaHHbIM [1pocTon 3nekTpPoHHOM noanuckio [loBepuTensHOro yrnpasnsoLwero, ecriv oHo:

- HanpaeneHo ¢ agpeca 3NeKTPOHHOW noYThl: sighed @open-am.ru

n/vnm

- pa3melyeHo [JoBepuTenbHbIM YNpaBnsowmMm B JIMUHOM kabuHeTe ¢ BKMOYEHWEM CheumanbHOM NOMETKU
«Mognncarno M3M OO0 YK «OTKPbITUE», MeHepanbHbI AMpekTop » (Oanee - «oTMeTKa
Mary»).

5.3. CTopoHbl Npu3HatoT, YTO HanpasneHne [oBepuTenbHbiM ynpaBnsawwmm CooblleHnn B hopme Inek-
TPOHHOrO AOKYMEHTa C agpeca SMEKTPOHHOM MouThl signed@open-am.ru u/unu pasmeweHue B JINYHOM
kabuHeTte ¢ oTmeTtkomn NI noaTBepxAaeT dakT popmupoBaHumsa pocTon anekTpoHHoM nognucu [Jose-
pUTENbHBbIM YNPaBNSAOLWMM.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
[oBepuTenbHbl  yNpaBnsawWMA  BrNpaBe HanpaBnATb Ha ajpec 9MNeKTPOHHOW MouThbl  Yypeautensd
yrnpaBneHusa, ykasaHHbll B AHkeTe, CoobuieHus B opme ONeKTpoHHOro [AOKYMEeHTa, NogmnMcaHHoro

[MpocTon aneKTpOHHOM NOAMUCHIO, TOMLKO C YKa3aHHOro B HACTOALLEM MyHKTE agpeca 3NeKTPOHHOW MoYTbl
n/vnun pasmeLlatb B JInyHom kabuHeTe ¢ otmeTkowm M3IT.

5.4. CTOpOHbI NPU3HaKOT U cornaiwatTcs ¢ TeM, 4to Bce CooblieHus, HanpaBneHHble [JoBepuTenbHbIM
yrnpaensawwmm Yypeautento ynpasneHnsa B gopme INeKTPOHHbIX AOKYMEHTOB, Haanexatlie opopMneHHble
N noanucaHHble [MpoCTOM 3NEeKTPOHHOW MOAMMUCHI0, YAOBMETBOPSAT TpeboBaHMAM COBEpLUEHUS COAENKU B
NPOCTON MWCbMEHHOW (POPME U MMEKT Ty Xe HPUOMYECKYD CUMY, YTO U WAEHTUYHbIE NO CMbICIY U
copepxaHuto CoobuieHns Ha 6ymaxHOM HocuTene, MOANUCaHHble COGCTBEHHOPYYHOW MOAMMUCHIO
MpeacraBsutensa [JoBepuTEenbHOMO yNpaBnsioLLLEro U OTTUCKA NeyaTu.

5.5. Tpoctaga anekTpoHHass noanucb [lOBEpPUTENBLHOrO YMPaBSAOLWEro 3aMeHseT M paBHO3HA4Ha
cobcTBeHHopy4YHou nognuck MNpeacTtasutens [oBepuTensHOro ynpasnsioLero n OTTUcka neyaTu.

5.6. CoobuieHunsi, HanpaBneHHble [JoBepuTENbHBIM YNPaBMSOWMM, MOANUCAHHbIE [1pOCTON 3NMEKTPOHHOWN
MOANUCBIO, MPU3HAOTCA  MOAMUCAHHLIMW  aHanorom cobcTBeHHOpy4YHOW noanvcu  [pegcTtaButens
[oBepuTenbHOrO yNpaBnislOWEro U paBHO3HAYHLIMU NPEACTaBIEHHbIM  YypeauTeno YynpaBneHus Ha
OymMaxHOM HocuTene u noanucaHHbIM COOCTBEHHOPY4YHOW noanucbio [Npeactasutens [JoBepuUTENbBHOMO
yrpaBnsioLLero 1 oTTUcka neyartu.

5.7. Bce CoobuieHus B bopMe INeKTPOHHOro JOKyMEHTa, HanpaBfeHHble [JoBepUTENbHbLIM YNpaBsioLLUM,
nocpeacTBOM HamnpasfeHUs ¢ agpeca anekTpoHHOM noyThl [loBeputensHOro ynpaenstowero signed @open-
am.ru wu/vunmn pasmeweHns B JIndHOM kKabuHete ¢ oTmetkonm [BM, aBnATCA MNOANUHHBLIMM,
TOXAECTBEHHbIMW M LENOCTHBIMA OOKYyMEeHTaMK, ucxogswmmn oT [JoBepuUTENbHOro YnpaBnisiiOLLEro, U
SIBNSAIOTCA OCHOBaHMEM AMs COBEPLUEHMS IOPUONYECKM 3HAUYMMbIX OENCTBUIA YUpeauTenem ynpasreHus.

6. lMpaeuna u ocobeHHocmu HanpaesneHusi CoobuieHuli e ¢hopme IIeKMPOHHbLIX OOKYMEHMmMOos,
noodnucaHHbIX NPOocmMolU 3JIeKmpPOHHOU nodnucbio 8 oguce [JoeepumesilbHO20 ynpasnsrOUW,e20
unu AeceHma

dopmupoBaHne CoobLieHnn B oopMe INEKTPOHHBLIX JOKYMEHTOB OCYLUEeCTBMsieTcs B oduce [JoBeputens-
HOro ynpaenstoLlero/AreHTa no 3anpocy Yupeantens yrnpaBneHus.

CopmupoBaHHble CooblieHns B hopme SMNEKTPOHHbIX JOKYMEHTOB OOSXHbl ObiTb nognucaHbl NpocTomn
3NEeKTPOHHOW NoANuCblo YupeauTtens ynpasneHus. [JoBepeHHOCTb, COCTaBneHHass B TOM 4ucrne no dop-
me, npegycmoTpeHHon MpunoxeHnem Ne 9a, 96 k Jorosopy, a Takke CoobLieHuns, ykasaHHble B MyHKTE
1.2 HacTtosawero Mpunoxexnns Ne 4 k [loroBopy, He MoryT 6bITb nodaHbl [JoBepuTensHOMY ynpasnsio-
wemy B hopMe ONEKTPOHHbBIX AOKYMEHTOB.

[aTtoin n BpemeHem npuema CoobLieHns, nogaHHoro B oduce [JoBepuTenbHOro ynpaenstollero/AreHTa cum-
TaeTca AaTta v Bpems NonyYyeHns ANEeKTPOHHOro AoKymeHTa [loBepuTenbHbIM YNpaBrsioLMMm.

[loBepuTenbHbIM  YNPaBNAlOWNM  HanpasnseTcs MnakeT [OKYMEHTOB Ha agpec 3MeKTPOHHOW MouThl,
npefocTaBreHHbIN YupeauTenem ynpasneHms B AHKeTe.

Mpasuna wucnonb3oBaHWa Ydpegutenem ynpasneHus [1poCTOM SNEKTPOHHOW MOAMUCU  YCTaHOBIIEHbI
MpunoxeHnem Ne 12 k floroBopy «CornateHne o6 anekTpOHHOM JOKYMeHToobopoTey.

7. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeom mesie¢hoHHOU cesi3u

O6meH MHbopmaumrer Mexay JoBeputenbHbIM YNpaBnsiowmm U YuypeamTenem ynpasrieHusl oCyLLecTBIs-
eTcsa nocne npoeeaeHust [lopepuTenbHbIM YNpaBnsoWmUM YCTaHOBMEHUS NIMYHOCTU (ayTeHTUdMKauusa) Knu-
eHTa MyTEM BbISIBNIEHNS COOTBETCTBMS Ha3BaHHOro KnmeHTom no tenedoHy HoMepa AOKYMEHTa, YOoCToBe-
PAOLLEro NIMYHOCTb C AaHHbIMU, YKkaszaHHbIMK B AHKeTe KnneHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne5 k [lozosopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud HoMep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuymm):

Hactosawmm 3asBneHmem KnueHT B cooTBeTcTBMM cO cTaTben 428 [paxaaHcKoro

kopaekca PP nonHOCTLIO N 6€30roBOPOYHO NPUCOEMHAETCH K YCIIOBUSAM U akuenTyeT

[ ] OoroBop [[0OBEPUTENbHOTO YNpaBreHUs LEeHHbIMU Bymaramum U OeHeXHbIMU cpeacTBamMu Ans
WHBECTUPOBaHUA B LEeHHble Bymarn (panee — Oorosop AY 00O YK «OTKPbITUE») co Bcemu
NPURoXeHusaMu K Hemy, ycrnosus kotoporo onpegenerdsl 000 YK «OTKPbITUE;

MopgnucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepXxpaeT, UTO nepen ero
nognucaHueM BHUMaTENbHO O3HAKOMMINICA CO  creaylolen  HUXeyKa3aHHOW
nHcpopmaumen, cogepxawencsa B [leknapaumm o puckax, packpbiton Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHdOpMaLMA yuTeHa NpuU NPUHATUM peLUeHus O 3akntoyveHun [loroBopa:

1. OnucaHMe PpUCKOB HanpaBfeHO Ha packpbiTe W npegocTaBneHve [JoBepUTENbHbIM
ynpasnawoLwmM Y4peantento ynpasneHnsa nHopmauumn o puckax, CBA3aHHbIX C 3aKtoYeHnem,
MCMNONHEHMEM M npekpalleHvem [doroBopa, B TOM yucre C nHBecTupoBaHuem B CTpaTermm
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHun Ne13 k HacToswemy [Jorosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamn, cBAi3aHHbIMU C 3aKlOYEeHWEM, UCMOSMIHEHWEM W npekpalieHnem [oroBopa, B TOM
yicrne, C nepefaderd uMyllecTBa B [JOBepuUTENbHOE YynpaBneHue, SBMASKOTCA  PUCKWU,
N3MNoXeHHbIE B COOTBETCTBYIOLMX Aeknapaumax: [eknapaunm 06 obLimx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Oymar; [eknapauum o puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PUHAHCOBBIMU  MHCTPYMEHTamu; [eknapaumm O puckaX, CBSI3aHHbIX C
NpMobGpeTEHNEM MHOCTPaHHbIX LEeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKMnto4YeHneM [OroBOpPOB, SABNAOLWMXCS MNPOM3BOAHBIMUA (PMHAHCOBLIMU UHCTPYMEHTaMW,
6a3ncCHbIM aKTMBOM KOTOPbIX SBMSIOTCA LeEeHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npm cOBMECTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacToawyk [eknapaumio O puckax BHOCATCA MNYTEM  pacKpbITUS
COOTBETCTBYIOLLEN MHpopMaLUKn Ha oulmnansHom canTte [oBepuTenbHOro ynpasnsawoLwero B
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtodwmm Yupegutenb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [Jeknapaumm o pyuckax B HOBOW peaakumm
Ha oduumanbHoM cante [oBepuTenbHOro ynpasnswowero bygeT sSBNATbCA Haanexawmm
yBeJOMIEeHMEM O BHECEHMM U3MEHEHWI B TEKCT [leknapaunm o puckax.

MoanuceiBass [JoroBop, Yypeautenb ynpaBreHWs MNOHMMAaeT U MPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3yribTaTe AOBEPUTENBHOMO yNpaBreHus.

MognuceiBasa Jorosop, YupeauTenb ynpaBrieHns OCO3HaET, YTO:

- BCE CAENKM W onepauum C MMYLLEeCTBOM, NepedaHHbiM Yuypeautenem ynpaereHust B
[loBeputensHoe ynpasreHue, coBepLiaroTcsa 6e3 nopyvyeHun Yupegutens ynpaBneHus;

- AoxogHocTe no [loroBopy He onpegensercd [OOXOLHOCTbIO TakMX [JOrOBOPOB,
OCHOBaHHOM Ha nokasaTensx AOXOAHOCTWM B NpoLwsioM. [JoBepuTesribHbIN YNpasnsiowmi He
rapaHTupyeT nonyveHve goxoga rno [JOoroBopy 3a WUCKMYEHWEM criyyaeB, Korga AOXOAHOCTb
onpegeneHa Ha MOMEHT 3akfio4YeHUs COOTBETCTBYHOLEro [OroBopa [AOBEPUTENBHOro
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBASOWWA He rapaHTMpyeT nonyvyeHust goxoda no [oroeopy,
AOCTWXKEHUS OXMOAEeMOWN AOXOOHOCTU, onpeaenieHHoOM B MHBECTULMOHHOM npodune n(unu) B
CTaH4apTHOM UHBECTULMOHHOM Npodune Yupeautensa ynpaBneHus;

- nognucaHve Ydpeautenem ynpasneHua Otdeta (ogobpeHne WHbIM  crnocobowm,
npeayCcMOTPEHHbIM JOrOBOPOM AOBEPUTENBHOIO ynpasneHus), B TOM yucre 6e3 nposepku
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
OTyeTta, MOXeT paccmaTpuBaTbCA B Criydae crnopa kak ogobperne gencreumn [loBepuTenbHOro
yrnpaBnsawLwWwero n cornacne ¢ pesynbTaTamu ynpasreHUs LeHHbIMKM Bymaramu, KoTopble
Hawnm oTpaxeHue B OTyeTe.
2. [loBepuTenbHbIN yNpaBnsowmun yBeaoMnseT YupeauTens yrnpasneHmsi 0 pUcke BO3MOXKHbIX
yObITKOB:
* ABNAIOWNXCA pe3ynbTaTtoM gedonTta no ueHHbiM Gymaram, BXO4sALWMM B COCTaB MMYLLLECTBA,
HaxoasaLwerocsa B AOBEPUTENbHOM YNpaBreHuu, HEUCNONHEHNEM 00s3aTenbCTB CO CTOPOHbI
SMUTEHTOB wW/vnn nud, npegocTaBndAlwWwmx obecnedeHne UCNONHeHUs 06A3aTenbCcTB
SMWUTEHTOB B OTHOLUEHWM BbIMMAAT OCHOBHOWM CYMMbl [0r5ira, KyrnoHHbIX BbInNnaT, npu
HencnonHeHnn obs3aTenbCTB N0 AOCPOYHOMY BbIKyMy O0Onmraumi u NO UCNOSTHEHMIO YCNOBUIA
nyGnn4YHbIX 0GEpT;
* ABNAOWMUXCHA CreAcTBMEM [OCPOYHOMO WU3bATUS WMyLlecTBa Wwunn ero Yactu us
O0BEPUTENBHOrO yrNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHLIMM  WUN  HENPaBOMEPHbIMU  OENCTBUSMW  COTPYAHMKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX pbIHKax, [Oeno3vuTapueB, pPerncTpaTopos,
KMMPUHIOBbIX MW KpeaUTHbBIX OpraHu3aumi, 6pokepoB, NaTeXHbIX areHTOB M MPOYNX TPETbUX
nuy, Npy NpoBedeHnn pacdeToB MO cAenkam ¢ PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke npu
ocyliecTsrneHun [JoBepuTenbHbIM YNPaBsioWwmMM NpoyYnx (MNn onocpeaoBaHHO CBA3AHHbLIX)
ornepauui C MMyLECTBOM, NepefaHHbIM YdypeauTenem yrnpasreHus B [JoBepuUTernbHoe
yrnpaBneHue;
* KOTOpble MOFyT BO3HUKHYTb Npu HeGnaronpuATHON AMHaMUKe PbIHOYHbIX (PAKTOPOB, B TOM
yucne, nNpU U3MEHEHUW MNPOLEHTHLIX CTaBOK, BalOTHbLIX KYypCOB, W3MEHEeHUW LeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
» 0OycnoBrneHHbIX M3MEHEeHMEeM 3akoHopaTenbcTBa Poccuiickon degepauumn, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm n HopmaTuBHBIX akToB banka Poccun, a Takke
OOKYMEHTOB, perynupyloLmx npaBoBble OTHOLIEHUA, NPUHATBIX B MEXAYyHapOL4HOW MpaKTuke,
HEeOAHO3HaYHbIM TOSIKOBAHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon degepaumu, a
TaKKe [OOKYMEHTOB, pPerynupyrowmx rpaBoBble OTHOLIEHWUSA, MPUHATbIE B MeXayHapoaHom
npakTuke, a Takke OOYyCnoBneHHbIX AencTBnem/6e3aencTBMeM roCy4apCTBEHHbIX U UHbIX
OpraHoB, B TOM 4uUCrie, PErynupylolmnx pPbiIHOK LEHHbIX Oymar; npy  M3MeHeHun
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MONMUTUKA, W3MEHEHUM CUCTEMbI TFOCYAApPCTBEHHOrO
ynpaBneHus;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHvs Yupeautenem ynpabreHuns
HeOCTOBEPHOMN MHOPMaLMK B paMKax 3aKSToMEHUS, UCMOMHEHUS U NpekpaLleHnsa [Jorosopa.
3. YBepgomneHue o6 o6LemM xapakrtepe u (Mnum) MCTOYHUKaX KOH(pNMKTa MHTEpecoB

Mpun ocywecteneHnn [oBeputerbHbIM YNPaBnAlwLWUM OeATeNbHOCTU MO AOBEPUTENbHOMY
yNpaBreHno akTMBamu YYpeauTensa ynpasreHust BO3MOXHO BO3HWKHOBEHME KOHMnuKTa
MHTEPEeCOB B Cryyasax (MCTOMHWUKU KOH(PNMKTa MHTEPECOB):

1) NpuobpeTteHne [doseputenbHbiM ynpasnsowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET UMyLLe-
CTBa, cocTaBnsoLlero nmyuiectso KnveHta, aktmueoB, 0653aHHbLIM NIULIOM MO KOTOPbIM ABMS-
eTca [loBeputenbHbi ynpasnsawowmi (Jluuo, ceasaHHoe ¢ [loBepuTerbHbIM yNpasnsaowmm), a
Takke coBeplueHne nNnbo HecoseplieHve [loBepuTenbHbIM YNPaBNAOLWNM OPUANYECKUX U
(Mnn) dakTU4ecknx AerCTBUMA B OTHOLLEHUN YKa3aHHbIX akTUBOB, COCTaBMSIOWMX UMYLLECTBO
KnueHnTa.

2) MNpuobpeTteHue [oseputensHbiM ynpasnsaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
ctBa KnueHTa akTnBOB, NepefaHHbIX B nonb3oBaHve [oBeputenbHoMy ynpasnstowemy (Ju-
Ly, cBA3aHHOMY C [loBepuTeNbHbLIM YNpaBnsoLwmm), a Takke coBepLleHne nmbo HecosepLue-
Hve [loBepuTernbHbIM YNPaBAALWMM OPUONYECKUX N (Unn) akTUYecknx OAenCTBUN B OTHO-
LLUEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLEecTBO KnneHTa.

3)MprobpeTteHne [osepuTenbHbIM yrnpaBnsowmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMYLLle-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHunio n (unun) no opraHnsaumm pasmeLLeHus
KOTOPbIX OKa3biBaeT JInuo, ceasaHHoe ¢ [loBeputenbHbIM yNpaBnsoLmnMm.

4) CoseplieHve [loBeputenbHbiM ynpasnsaowum (OTBETCTBEHHBIM NULIOM) 3a CHET MMyLle-
cTBa KnneHTa cgenok Ha ycrnoBusaX, He ABASIOLMXCA HaunyywmMmn ocTynHeiMn anga Josepu-
TenbHoro ynpasnswowero (OTBETCTBEHHOrO nvua) yCroBUsiIMA COBEPLLEHUSA YKa3aHHbIX cae-
NOK Ha MOMEHT MX 3aKITYEeHUS.

5) CosepuweHnue JoBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbLIM MULOM) 3a CYET UMYLLe-
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ctBa KnuneHTta cgenok ¢ [JoBeputenbHbiM ynpasnsaowmnm (Jlnuom, ceasaHHbiM ¢ [JoBeputesnb-
HbIM ynpasnsaowmmM, OTBETCTBEHHbLIM JIULIOM), 3@ UCKIIOYEHMEM CIy4asi COBEPLUEHUST COETKN
Ha OpraHM3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMNKy (Npogay) Mo Hauny4ywum 13 yka-
3aHHbIX B HUX LeHaM Mpu YCroBUMK, YTO 3asIBKM aapecoBaHbl BCEM y4aCTHWKaM TOProB N UH-
dopmauus, nosponswolwaa MoeHTMOMUMPOBaTbL NOAABLUMX 3asiBKM YYACTHUKOB TOProB, He
packpblBaeTCHa B Xo4e TOProB ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasngaowmm (OTBETCTBEHHbIM fULIOM) B CBOUX UHTE-
pecax n (unu) B MHTepecax TPeTbuX NuL MHpopmauum (3a MCKYeHMeM o6LwenoCTyNHON
MHopMaLMK), NONTYYEHHOW B CBS3M C COBEpLUEHNEM NGO HECOBEPLLUEHMEM HOPUANYECKMX U
(nnun) dhakTnyecknx enCcTBU, BNNAIOLWLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnsowero nitepecol KnuexTa.
7) CoBepuwenne [oseputenbHbiM ynpaensoowmnm (OTBETCTBEHHbIM NIMLIOM) COENOK B CBOMUX
WHTEepecax Unn B UHTepecax TPeTbUX NUL HA OCHOBAHUM MHOpMaUUK O NPUHATUKM [JoBepu-
TeNnbHbIM YNPaBnaOWUM peLleHna O CoBepLUEHMN caenku 3a cyeT mmywiectsa KnmveHta (8o
COBEpLUEHMS OaHHOM cAeNkn 3a cyeT umyllectea KnuenTta).
8) CosepuweHve [JosBeputernbHbiM yripasnsaowmmMm (OTBETCTBEHHLIM NTMLOM) 3a CYET MMyLLe-
CTBa CAENOK C YacTOTOMW, MpeBbillatoLlLern YacToTy, Heobxogmmyto ona mcnonHenna [Josepu-
TeNbHbIM YNpaBnsoWmMm 06513aHHOCTEN, YCTAHOBNEHHbIX JOrOBOPOM JOBEPUTENBHOMO ynpas-
NEeHUns ¢ ykasaHHbIM KnneHtom.
9) 3akntodeHne [osepuTenbHbiM ynpasndawowmm (OTBETCTBEHHBIMUM Nuuamu, Jluuamn, ces-
3aHHbIMK ¢ [JoBEPUTEMBHBIM YNPaBAALWMM) JOTOBOPOB C TPETbUMU NLaMKU, NpeaycMaTpu-
BaOLLMX BbIMMaTy BO3HArpaxgeHusd, n (unv) npegocTaBfeHne UHbIX MMYLLLECTBEHHbIX 6riar, u
(vnn) oceBoboxaeHme oT 0683aHHOCTU COBEPLUMNTL OnpeaeneHHble AeNCTBUS B Criyvyae coBep-
WweHna nmbo HecoBeplieHus [oseputenbHbiM ynpasnaowmumM (OTBETCTBEHHbIMU NMULAMWN)
topuamyeckux n (Mnm) dakTM4ecknx OENCTBUN, BNUSIIOLWMNX HA CBSI3aHHbIE C OKa3aHUEM YCIyr
HoBeputenbHOMy ynpaensoolwemMy UHTepechkl KnveHTa (3a UCKIIOYEeHNEM OOroBOpPOB, 3aKIlo-
YeHHbIX [loBepuTernbHbIM YNpaBndalLWMM B Ka4eCcTBe JOBEPUTENBHOMO yNpaBnsloWero umy-
wecteoM KnuneHTa).

Jivuamn, cBs3aHHbIMM C  [JoBepuTenbHbIM  yNpaBnslowWmMM, Ans  uenen npuMeHeHus
HacTosiWero nyHkTa, sBnstTcs: [MybnvyHoe akumoHepHoe obuwiectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OIPH: 1027739019208) n bank BTE (nybnnyHoe akumoHepHoe
o6wectBo) (ONPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyun KOHGIMKTa
WHTEPECOB MpY yNpaBfeHun akTuBamMmn B paMkax OTAenbHbix CTpaTernn ynpasneHns B CBA3N
C TeM, YTO ynpaBneHne akTMBamum B COOTBETCTBMM C OTAENbHbIMM CTpaternammn ynpasneHus
npegycmaTtpuBaeT npaBo [loBepUTENbHOrO YNpaBnfAlLWEero WMHBECTUPOBATb LEHEXHble
cpeacTBa ydypeauTens ynpasneHuss B UeHHble BGymaru, BbinyweHHole baHkom BTB ([MAO)
n/unn NMAO BbaHk «PK OTKpbITUEY», MHBECTULMOHHBLIE Nan NaeBbiX NHBECTULMOHHBLIX (DOHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOrOo  ynpaBnsiowero,  npov3BOAHbIE
(PMHaAHCOBLIE WHCTPYMEHTbI, BbINylweHHble Jluuamn, cBA3aHHbiMM ¢ [loBepuTenbHbIM
ynpaBnsoLwmm.

HacTtoawwmnm OO0 YK «OTKPbITUE» nHpopmupyeT Bac 0 BO3MOXHOM Hannumm KOHGMUKTa
WHTEPECOB Mpu ynpaBreHnn akTmBaMu B pamMkax oTAaenbHbiXx CTpaTerui ynpasneHns B CBS3M
C TeMm, 4To [oBepuTenbHbIA YyNpaBnsAlWMIA 3aknovyaeT OOroBOpbl BO3ME3OHOMO OKasaHus
ycnyr ¢ Jlvuamu, cedAsaHHbiMKM ¢ [oBeputenbHbiM ynpasnawowum: banvk BTE ([MAO), MAO
BaHk «®K OTkpbITUE» B X04€ UCNONHEHUA [JoroBopa AOBEPUTENBHOMO YNpPaBreHus, Takme Kak
AoroBopbl  6aHKOBCKOro cyeTa, AOroBOPbl O HAYUCIIEHUU MPOLEHTOB Ha HECHUXaeMbin
OCTaTOK, [JOroBopbl OaHKOBCKOro (O4enOo3MTHOro) BkNaga, AOroBopbl Opokepckoro wu
Aeno3nTapHoro obcnyxXmnBaHus.

Mpun aTom:

- 000 YK «OTKPbITUE» siBnsetca poyepHen komnanmen NAO baHk «PK OTkpbiTne» (OIMPH:
1027739019208) u yyactHukom rpynnsl nuy Banka BTB ([MAO) (O'PH 1027739609391);

- B cnydae ecnu odopMmiieHMe [OoroBopa [JOBEPUTENBHOIO  YNpaBfeHusi, KOTOPbIN
npegycMaTpmuBaeT OdHY M3 yKasaHHbix CTpaTervi ynpaBreHusi, OCyllecTBnsieTcs B oduce
MAO BaHk «®K OTkpbITUE» NOCNEOHUIN NOMyYaeT 3a 3TO BO3HArpaXKaeHWe B Ka4ecTBe areHTa
NO 3aKIMYEHUI0 AOrOBOPOB JOBEPUTENBHOMO YNpaBneHUs;

- pacyéTHble c4yeTa, OTKpblBaeMble [JOBEPUTENbHBLIM YMPaBfsOWMM B LENsSX WUCNONHEHUs
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[loroBopa, a Takke [Oeno3uTHble CYeTa, ecnv OHM MpeayCMOTPeHbl COOTBETCTBYIOLLEN
Ctpaternen ynpasneHusi, MOryT 6bITb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOrOBOPOB,
3akntoyveHHbIx ¢ NMAO BaHk «®K OTkpbiTne», bankom BTE (MAO);
- B uenax ucnonHeHusa [oroBopa, [oBepuTenbHbI ynNpaBnsowmin MoxeT npuobpeTtaTb
LUeHHble Bymaru, ycnyrm no pasmelleHvio n (unu) no opraHusauun pasMeLleHns KOTOopbIX
okasbiBaeT [MAO baHk «®K OTkpbiTney, bank BTB (MAO);
- [loBepuTenbHbIA YNPaBNSALWUA B Criyvasax, NpeayCMOTPEHHbIX oTaeNnbHbiMKM CTpaTernsmm
ynpasneHusi, MmoxeT npuobpeTtaTtb LeHHble Bymarn u/vunn nHble OUHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX sBNsATCA Jlvua, cBasaHHble ¢ [loBeputenbHbIM YyNpaBnsiowWwmnm, B TOM
yucne, NMAO BbaHk «®K OTkpbiTue», baHk BTB (MAO);
- B cny4yae, ecnu CtpaTternin ynpasneHuss NpeayCMOTPEHO WHBECTUPOBAHWE [LEHEXHbIX
cpenctB B BanoTe, OTNMYHOM OT BanoTbl Poccunckon ®depepauunun, nnubo npuobpeTteHne
WMHOCTPaHHbIX LEeHHbIX Bymar n (oMHaHCOBbIX MHCTPYMEHTOB, [JoBEpUTENbHbIN YNPaBnsoLWniA B
Lensx MCMoNHEeHWst AoroBopa MOXET 3aKkniuyaTb CAEnkM rno npuobpeTeHnto MHOCTPaHHOM
BantoTbl, NPU 3TOM KOHTpPAreHToOM MO YyKa3aHHbIM cgenkam moxeT 6biTb [MAO baHk «PK
OTtkpbiTne» nnbo baxk BTE (MAO);
- Bpokepckme cyeTa n cyeTa Aeno, OTKpbiBaemble [JoBEpUTENbHbIM YNPaBAAOWMM B LIENsiX
ncnonHexnms [orosopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWM COOTBETCTBYIOLLMX OOrOBOPOB,
3akrntodeHHbIx ¢ [MTAO baHk «®K OTkpbiTney, bankom BTB (MAO);
- B cnydvae, ecnn CtpaTerni ynpasneHuss npegycMoTpeHo npuobpeTeHne npoM3BOAHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO O0653aHHbIM NULUOM MO YKa3aHHbIM  MNPOU3BOAHbLIM
PUHAHCOBbIM MHCTpyMeHTam moxeT aBnAtTbes MNMAO BaHk «PK OTtkpbiTve» nubo bavk BTB
(MAO);
B cnyyae, ecnu CrTtparternn ynpaBneHus nNpeaycMOTPEHO npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 0653aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 0Bnurauusam MoxeT ABnSATbCA
MAO BaHk «®K OTKpbITUEY;
- YuypeguTtenb HeceT KOCBEHHble pacxodbl, CBSI3aHHble C WMHBECTUPOBAHWMEM CpPeACTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM  OTHOCHATCS
BO3HarpaxgeHve ynpasnsaoLwen KOMMaHuu, B pasmepe, npeayCcMOTPEHHOM
COOTBETCTBYIOLLMMM MpaBulamMn [OBEPUTESbHOrO YynpaBfeHns naeBbiM WHBECTULMOHHbLIM
POHOOM, KaK onpeaeneHHbIn NPoLeHT CpeaHeroqoBOM CTOMMOCTM YUCTbIX aKTMBOB MaeBOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaXkaeHue crneumannsavpoBaHHOro Oeno3vTapus naeBoro
WHBECTULMOHHOIO (poHAa, a TakkKe WHble pacxodbl, NpefyCMOTPEHHbIE npasunamm
AOBEPUTENBHOIO yNpaBfeHNsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnukoBaHHbIE Ha canTe
000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTtBnsas [OBEPUTENbHOrO YyrpaBneHue naeBbiMu
WHBECTULMOHHbIMM (boHAaMK, nony4vyaeT BO3HarpaxaeHwe ynpasnsalowen KomnaHuu, pasmep
KOTOPOro onpedenéH npasunaMyv LOBEPUTENbHOrO YnpaBfieHUN COOTBETCTBYIOLMX MNaeBbIX
WNHBECTULMOHHbBIX (pOHA0B. [paBvna AoBepUTENbHOrO yNpaBneHnss NaeBblX UHBECTULIMOHHbIX
POHO0B, HaxoOsALWMXCA nog ynpasneHmem [JoBepuTENbHOro ynpaensitoLero, onyonmMkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanusauun KOHGMKTa WHTEPECOB, NOoA4 KOTOPbIM MOHMMAETCH PUCK
BO3HUKHOBEHUs1 Yy YdpeauTenst ynpasreHus YObITKOB, CBSI3@HHbIX C Hanuyinem vy
[loBepUTENbHOrO YyNpaBnAOLWEro YreHOB €ro OpraHoB YnpasreHusi, pabOTHUKOB, N,
AEVCTBYIOLMX 3@ €ro CYeT, OTAENbHbIX €ro KIIMEHTOB, KOHTPONMPYIOLWUX U NOAKOHTPOSbHbIX
nny, nHTepeca, OTAIMYHOTO OT MHTEPECOB YupeauTens ynpasneHus.

HoBeputenbHblA  ynNpaBnsAwLWNWA  BNpaBe He MpedoTBpallaTb peanusaumio  KOHGIMKTa
WHTEPEeCOoB, yKas3aHHOro Bbile. [oBepuTenbHbIA YNpaBrsowmi OCyLLecTBNGeT ynpaBneHue
KOH(PSIMKTOM  MHTepecoB, obecrneymBalollee CHUXKEHME PUCKOB MNPUYUHEHUS YObITKOB
Yupegutenio ynpasneHusa. Mpu 3TOM, Npu yperynupoBaHUM BO3HUKAKOLWMX KOHMIMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBngaoLLmMiA pyKOBOACTBYETCHA B NEPBYI0 ovepelb MHTepecamu
Y4ypeautens ynpasneHus.

C ©Oonee nogpobHOM wHGOPMauuen o Mepax, npegnpuHMMaemMblx [JoBepuUTenbHbIM
ynpaensiowMM B OTHOLUEHUWN KOH(IIMKTOB WMHTEPECOB, MOXHO O3HaKoMutbCcs B [lonutuke
ynpaBneHnsa KOHMIIMKTOM MHTEPECOB NPOMECCUOHANbHOMO y4acTHUKA pbiHKA LIEHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHOW [JoBepUTENbHBIM YNpaBnsaoWwuM U pa3MeLLeHHON Ha
odunymnansHOM caunte [oBeputensHoro yrnpasnsoLero B NHGOPMALIMOHHO-
TenekoMMyHUKaumMoHHON ceTn «WHTepHeT» B pasgene «Packpbitme o0b6si3aTenbHON
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
nHpopmaumm»/ «NHoex.
3.1. [oBeputenbHbid ynpaBnsawowmnin obecnevmBaeT BLINOSIHEHWE Mep MO HeAOoNyLLEeHUHo
YCTaHOBIIEHNSA NpUopuUTETa MHTEPECOB OOHOrO UNKM Heckonbknx KnveHToB Hag uHTepecamu
apyrmnx KnueHTtos.
Ana uenen HacTodAWero NyHKTa no4 YCTaHOBMEHWEM MnpuopuTeTa UHTEPECOB OLHOM0 UNu
Heckonbknx KrnveHToB Hag uWHTepecamm Apyrnx KnveHTOB MOHMMAKTCA Ccriydyawm, Korga
[loBepuTenbHbIN  YyNPaBRSIlOWNA  NPU  OCYLLECTBMEHUM  OOBEPUTENBHOIO  ynpaBreHus
MMYLLECTBOM OLHOMO  WINM  HECKOmNbKMX  KnveHToB  npuvHMMaeT  u(unu)  UCNOnHSeT
WHBECTULMOHHbIE PeLLEeHNss B OTHOLLIEHUN MMyLLlecTBa onpegeneHHoro KnvenTa (KnveHToB) B
NPYOPUTETHOM Mopsake nepea ApyrMMn KnneHtamm cO CXOXMMWU CTpaTernsmm ynpaBneHus
n(MnNn) MHBECTUUMOHHBIMW AeKknapauusamMmm u(unu) orpaHUYeHnsIMM NpPU  OCYLLECTBNEHUN
AOBEPUTENBHOIO YNpPaBieHUs MMYLLECTBOM, CXOXUMKU obasaHHocTaMKn  [loBepuTensHOro
ynpaBngoLwero no [oroBopy AOBEPUTENbBHOro yrnpasneHud, faTaMy OKOHYaHus Aorosopa
n(Mnn) ycrnoBmsiMM €ro NpOfoOHrauun, OTYETHbIMU AaTamMK, a TakKe CXOXMMW COCTaBOM U
CTPYKTYPOW aKTMBOB HA MOMEHT MPUHATUS COOTBETCTBYIOLLMX MHBECTULMOHHBIX PELLEHUN.
He sBnsawTcs cnydasiMv yCTaHOBIEHUS NpPUMOPUTETA MHTEPECOB OAHOMO WM HECKOMbKMUX
KnueHToB Hag wHTepecamu apyrx KnueHToB criyyanm, korga MHBECTULMOHHBLIE peLleHuUs
NPYHMMAalOTCA B pasHoe Bpems, Nnbo cnyvau, Korda B OTHOWEHUM umyulectBa KnveHToB
NPVHUMAIOTCS U UCNONHAIOTCHA pasfnnyHble WHBECTULMOHHbIE PELUEeHUs MO NPUYMHE, B TOM
yucrne: pasnUyHbIX  3aKoHOOATENbHbIX OrpPaHWYEHWA B OTHOLUEHWM [OOBEPUTENBbHOrO
yrpaBneHns onpenerieHHOW KaTeropuen WuMmyLlecTBa, PasfuyHbIX cTpaTerni ynpasreHus
n(vnn) yYCNnoBUM WMHBECTUUMOHHBIX Aeknapauun  u(unm) pasnuyHbIX  YCTaHOBIIEHHbIX
OrPaHNYEeHU NMpU  OCYLLECTBMEHUN OOBEPUTENBHOIO YNPaBleHNs MMYLLECTBOM, PasfmnyHbIX
obsa3aHHOCTEN [loBepuTenbHOro yrnpasnstoLero, yCroBuM " ocobeHHocTEeN,
NpeayCMOTPEHHbIX 3aKMYeHHbIM AOrOBOPOM AOBEPUTENBHOMO ynpasreHus, pasnuyHbiX aat
OKOHYaHWSA [O0roBOPOB [AOBEPUTENBHOMO YNpPaBfeHUs W(Mnu) YCNOBUMW UX MPOMOHrauum,
Pa3nMyHbIX OTYETHbIX AaT (HanpuMep, eXekBapTanbHO UMK Mo UTOoram KarneHgapHoro roga),
pasnnyHbIX cocTaBa W CTPYKTypbl aktmBoB KnuneHta (KNWMEHTOB) Ha MOMEHT MPUHATUS
COOTBETCTBYIOLLMX MHBECTULMOHHBIX PELLEHWUNA.
K uucny mep Nno HeOOoMNyLWEeHUO YCTaHOBMEHUS npuopuTeTa MHTEPECOB OLHOro unu
Heckonbknx KnueHToB Hag nHtepecamm apyrnx KnmeHToB oTHOCATCS:
*cobntogeHne [loBeputenbHbIM ynpaensowWmnM TpeboBaHU 3akoHogaTenbcTBa Poccuickon
depepaummn, HopMaTUBHBLIX NPaBOBbLIX aKTOB B cdepe (PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbIX CTaHOapTOB, BHYTPEHHMX cTaHaaptoB HAYOOP u Monutukn
yrnpaBneHns KOHPSIMKTOM MHTepPecoB NPOoeCCUOHANbHOrO y4acTHUKA pblHKA LIEeHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B ceTu WHTepHeT Ha odwmumanbHOM canTe
[oBepntensHOro ynpaensoLero;
*HeJonylleHve yctaHoBneHuss [oBepuTernbHbIM YNpaBnAlwLWMM NpearnoyvyTeHnn MHTEPECOB
OLHOro Unn Heckonbkux KnveHToB Hapg mHTepecamu Apyrnx KnueHToB npu ocylecTBReHun
AOBEPUTENBHOMO YNpaBneHnss No npusHakam Ux HauMoHamnbHOCTW, Nona, NONIMTUYECKUX UMK
PenurmosHbix ybexxaeHun, UHAHCOBOrO COCTOSIHMSA, AENOoBOW penyTauum Wn - gpyrmux
0BCTOATENbLCTB;
*OTCYTCTBUE pelleHun [JoBepuTenbHOro ynpasngaowero B OTHOLWEHMM COBEpLUEHMS / OTKasa
OT COBEpLUEHMSI CAENKM, €€ KOHKPETHbIX YCNnoBuiA, OOBbEMOB MHBECTUPOBAHWS, YCIOBWUWA
obecneyeHns 1 NHbIX acnekToB, UCXOAS U3 NpeanodTeHnn [loBeputenbHOro ynpasnsowero B
OTHOLLEHUN OLHOro UM Heckonbkux KnveHToB nepen apyrmmmn KnveHtamu, OCHOBaHHbIX Ha
pasHuue:
- 0ObEMOB [EHEeXHbIX CpeacTB WM MHOMO WMYLLECTBa, NepefaHHbiXx B ynpaBreHue
Knuentamu;
- ANUTENbHOCTM [OOrOBOPHbIX B3auMMOOTHOLWEHMM Mmexay KnneHtammu n [doBepuTenbHOro
ynpaBnsioLLero;
- puHaHcoBoOro coctosiHms KrnmeHTos;
- YCNOBWUI BbINfaThl BO3HarpaxaeHust [loseputenbHOMY yrnpaBnsaowemy;
- MHbIX OUCKPUMWHALMOHHbIX (PaKTOpPOB, CTaBALWMX KnNMEHTOB B HepaBHbIE MOMOXEHUs Mo
OTHOLLEHWIO K ApyruMm KnuneHTtam.
*HeJonyLleHe nNpuopuTeTa MHTEPECOB OOQHOMO UMM HEeCKONbKMX KnneHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYLLECTBMIEHMM Mep MO MUHUMM3aUuM  (YyCTpPaHEHWUIO)
HebnaronpuATHbLIX NOCNEACTBUA KOHQIIMKTA MHTEPECOB, BO3HMKLLErO Mexay [JoBepuTenbHbIM
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymara|vw| N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
ynpasnsaowmmM n KnmeHtom.
e3anpeT coBeplleHns paboTHMkam [OBEpPUTENbLHOIO YNpaBnstoWero AeNCTBUN, KOTOpble
CO34aloT UM MOryT co3aaTth YCIOBUS AN YCTAHOBMEHNSA NpuopuTeTa MHTEPECOB OAHOIO MU
Heckonbknx KnneHtoB Hag uHTepecammn apyrnx KnneHtos. K Takum O4encTBUAM, B HaCTHOCTH,
MOTyT OTHOCUTbLCS:
- BBegeHne KnneHTa B 3abnyxaeHue;
- NpefocTaBneHne HeonpaBaaHHbIX NPEMMYLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnneHTy
(KnneHTtam) no cpaBHeHuto ¢ gpyrumn KnmeHtamu;
-NpedocTaBneHne Kaknx-nnbo rapaHTumn, He 00yCnoBMEHHbIX TpeboBaHmsIMK
3aKoHO4aTenbCTBa UM YCNOBUAMM 3aKtoHaeMbiX JOrOBOPOB;
- obxon pJencTtBylowmMx npasun nNn6oO yckopeHwe cyulecTByloWnX y [oBepuTenbHOro
ynpasnsowero npoueayp;
- VHble [encTBudA, wuaywime Bpaspesd C NpuHUMNnaMmym npo3padvyHOCTUM UM OTKPbITOCTU
B3aMMOOTHOLWEHUn Mexay [oBeputenbHbiM  ynpasnsiowum  un  Knuentamn, nubo
gornyckatowue onpegerneHHole npeanoyteHms JoBepuTenbHOro ynpasnsiowero B OTHOLWEHMN
OLHOro MNn Heckonbkmnx KnnueHtoB nepeg apyrmmn KnneHtamu;
*obecneveHne nognucanns Bcemmn CoOTpyaHMKaM, B YbM OOSPKHOCTHbIE 0BSI3aHHOCTWU BXOAUT
paboTta ¢ KnneHtamu, obasaTtenscTBa 0 HeJONYyLEeHUM YCTAaHOBEHUS NnpuopuTeTa UHTEPECOB
OLHOrO UNN HECKONbKMX KNMeHToB Haa nHtepecamu gpyrux KnneHTtos.
4. YBegomneHue o6 OTCYyTCTBUM CTpPaxoBaHUA (hMHAHCOBbIX yCnyr
Ycnyrn, okasbiBaeMble [JoBepUTENbHbIM YNPaBRsoOWNM, He ABASIOTCS yCriyraMu No OTKPbITUIO
GaHKOBCKMX CYETOB WM NMpUemy BKNadoB, a AeHeXHble cpeacTsa, nepegaBaeMble No 4OroBopy
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHUI0 B COOTBETCTBUM ¢ PeaepanbHbIM
3akoHOM OT 23 pgekabpsi 2003 roga Ne 177-®3 «O cTpaxoBaHUM BKMaAoB B 0OaHKax
Poccuinckon degepaunny».
5. YBegomneHune o6 acpchunupoBaHHOCTU
[loBepuTENbHLIN YyNPaBnAOWNA B CriydasX, NpegyCMOTPEHHbIX oTaenbHbiMM CTpatervsamm
yrnpaBneHusi, MoxeT npuobpeTtaTtb LEeHHble Bymarn u/vnn vHble UHAHCOBbIE WHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX ABNATCS adpmnmpoBaHHble nuua [JoBepuTenbHOro ynpasnsioLLero.
[loBepuTenbHbIN  yNpaBnALWMIA  3aKnoyaeT LOroBOopbl BO3ME3[QHOIO OKas3aHust YCryr C
adpunnpoBaHHbIMM NULaMN B Xode vcnonHeHusa [JoroBopa LOBEPUTENbHOrO ynpaBfeHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4veTa, [LOroBOpbl O HA4YMCMEHWM TMPOLEHTOB Ha
HEeCHWXaeMbli OCTaToOK, 4OroBOpbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBass [JoroBop, YuypeauTenio ynpasreHusi HeobXoaMMO y4uuTbiBaTb M OCO3HaBaTb
HMXXenepevncneHHble PUCKM pPasfiMyHOro CBONCTBA.
HOeknapauua 06 oOwWwmMx puckax, CBA3aHHbIX C OCYL|eCTBIIeHUEM ornepauui Ha pblHKe
LeHHbIX Oymar
Lenb Hactoswen [eknapaumn - npegoctaBuTb Bam mHdopmaumio 06 OCHOBHBLIX pucKax,
CBSA3aHHbIX C OCYLLECTBMIEHMEM onepaumi Ha pbiHKe UeHHbIXx 6ymar. O6pawaem Bawe
BHMMaHMe Ha TO, YTo HacTosiwas [leknapauns He packpbiBaeT UHopMaL Mo 060 BCexX puckax
Ha pbIHKE LieHHbIX Bymar Bcneactene pasHoobpasms BO3HMKAKOLWMX HA HEM CUTyaLUiA.
B obwem cwmbicne puck npeacraBnseTr cob0N BO3MOXHOCTb BO3HWKHOBEHMS YObLITKOB Mpu
OCYLLECTBIEHUN (PUHAHCOBbLIX ONepauni B CBS3M C BO3MOXHbBIM HEGNAronpuUATHLIM BIIUSIHUEM
pasHoro poga aktopoB. Hmke — OCHOBHblE PUCKM, C KOTOpbIMM OyayT cBsidaHbl Bawwwm
onepaumn Ha pblHKE LeHHbIX Bymar.
|. CUCTEeMHbIN PUCK
OTOT puck 3aTparnBaeT HECKONbKO (PMHAHCOBbLIX UHCTUTYTOB M NPOSABIISAETCA B CHUKEHUU KX
CMOCOBHOCTM BLINOMHATL CBOWM (byHKUMKW. B cuny OGonblION CTeneHn B3aMMOLEWCTBUS U
B3aMMO3aBMCUMOCTN (PUHAHCOBbLIX WMHCTUTYTOB Mexay coOOoM oueHKka CUCTEMHOro pucka
CNOXHa, HO ero peanu3auus MoXeT MOBNUATbL Ha BCEX Y4aCTHMKOB (PMHAHCOBOTO PbIHKA.
[l. PEIHOYHbIN pUCK
OTOT puCK NposiBNAEeTCS B HEOGNaronpuATHOM M3MEHEHMM LieH (CTOMMOCTM) NpUHaanexaiimx
Bam duHaHCOBbLIX WHCTPYMEHTOB, B TOM 4ucre u3-3a HebnaronpusaTHOrO M3MeHeHUs
NOMINUTMYECKOM CUTyauun, peskor AeBanbBaluu HauWoHanbHOW BanioTbl, Kpu3uca pblHKa
rocy4apCTBEHHbIX  OOMroBbiX 00A3aTenbcTB, OaHKOBCKOTO WM BarTHOMO  KpU3MCa,
06CTOATENBCTB HENPEOAONMMOW CUMbI, FMaBHbIM 06Pa3oM CTUXMNHOIO N BOEHHOMO Xapakrepa,
N Kak cneacTeve, NPMBOAUT K CHWXKEHUIO OXOLHOCTU UNn Aaxe yobiTkaM. B 3aBMcMmocTn ot
BbIOpaHHOW CcTpaTerMm pbIHOYHbIA  (LEeHOBOW) puck 6OyaeT CoCTosATb B YBErMYEHUU
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
(YMeHbLUEeHUN) LeHbl (PMHaAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHbI OTAaBaTb cebe OT4eT B TOM,
4YTO CTOMMOCTb MpuHagnexawmux Bam uHaHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak u
CHMXaTbCS, 1 €e POCT B NMPOLLSIOM He O3Ha4YaeT ee pocTta B byayuiem.
Cnepyet cneunanbHo 06paTuTb BHUMaHWe Ha crneayroLline pblHOYHbIE PUCKW:
1. BanoTHbIN pUcK
BantoTHbIN puck nposBnseTcst B HEGnaronpuaTHOM U3MEHEHUM Kypca pybnsi N0 OTHOLLUEHMIO K
WHOCTpaHHOM BaniTe, nNpu KoTopoM Bawu pgoxoabl OT BnageHuss UHaAHCOBLIMU
WHCTPYMEHTaMn MoryT ObITb NOABEPrHyTbl MHMMSAUMOHHOMY BO3OENCTBUIO  (CHUXKEHMIO
peanbHOW MNOKynaTenbHOW CnocobHoCTW), Bcrneacteme 4Yero Bbl MoxeTe noTepaTb 4acTb
Aoxoda, a Takke noHecTu yObITkn. BanioTHbIM pUCK Takke MOXET NPUBECTUM K U3MEHEHUIO
pasmepa o6g3aTenbCTB MO (PUHAHCOBBIM WHCTPYMEHTaM, CBS3aHHbIM C  MHOCTPaHHOM
BanOTOM WAW WHOCTPaHHbIMW (PUHAHCOBBLIMW WHCTPYMEHTaMK, 4YTO MOXEeT npuBecTn K
yObITKaM MnNn K 3aTpygHEHNIO BO3MOXHOCTU PaCCUYUTLIBATLCSA MO HUM.
2. MpOLEeHTHbIN PUCK
MposiBnseTcs B HebnaronpuATHOM U3MEHEHUWN MPOLLEHTHOW CTaBKW, BAMSIOLLEN HA KYpCOBYHO
CTOMMOCTb ObGnurauum ¢ UKCUPOBAHHBbIM A0X0AO0M. [1POUEHTHbLIN PUCK MOXET ObITb
obycnoBneH HecoBnageHMeM CpOKOB BocTpeboBaHusa (noraweHusa) TpeboBaHun wn
06a3aTenbCcTB, a Takke HEeOAMHaKoOBOM CTEMNEHb W3MEHEHWUs MPOLEHTHbIX CTaBOK Mo
TpeboBaHMsIM 1 obsa3aTenbcTBam.
3. Puck 6aHKpOTCTBA SMUTEHTA aKunin
MposiBNSeTcs B pe3kOM MafdeHUM LeHbl akuuii akuMoHepHoro obuwectsa, MNPU3HAHHOIO
HEeCOCTOATENbHbIM, UMW B NPeABUAEHUN TAKON HECOCTOATENBbHOCTH.
[nsa Toro 4tobbl CHU3UTbL PbIHOYHBLINA pUCK, Bam cnegyeT BHMMaTENbHO OTHECTUCH K BbIGOPY U
ansepcudukaunumn hUHaAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTerbHO O3HaKOMbTECh C
ycnosuamun Bawero Bsammogencteus ¢ Bawum [oBepuTenbHbIM ynpasnsowmM gng Toro,
4YTOBbl OLEHUTb pacxoAbl, C KOTOPbIMM BYAYT CBSA3aHbl BfiageHne n onepauum ¢ rHaHCoOBbIMA
WHCTPyMEHTaMn n ybeguTtecb, B TOM, 4TO OHWM npuemnembl ana Bac n He nuwatot Bac
oxungaemoro Bamun goxopa.
4. PUCK BOCPOYHOro noraweHus
[aHHbIN TMN pucka cneumdudeH Ans MNoTeudHbIX LUeHHbIX Oymar. [JOrmKHUKM MO MNOTEYHbIM
Kpeautam MMERT NpaBo AOCPOYHOrO NOSTHOMO UMM YaCcTUYHOIO NoralleHus 3ama, YTo BrieyeT
3a cobow CHWKeHNe 4OXOAHOCTU U HeonpeaeneHHOCTb AEHEXHbIX MOTOKOB AN MHBECTOpa, a
TaKkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck ago-
CPOYHOro noralleHnsa HanoMmMHaeT PUCK SOCPOYHOrO BbIKyMa KOPNOpPaTUBHbLIX U MyHUUUNASb-
HbIXx obnuraumi, ogHako ero npupoga obbscHseTca apyrumu daktopamu (Npogaxa cob-
CTBEHHOCTW 3aeMLUKOM, AedonT 3aeMLuUmKa, paspyeHne cobCTBEHHOCTHN, pedrMHaHCUpoBa-
HWe UNOTEKM).
5. PUCK nageHuns ueH Ha HeABUXMMOE NMYLLIECTBO
[aHHbIn TMN pucka cneunduyeH Ang UNoTeYHblX LeHHbIX bymar. MNageHue ueH Ha Xunbe nnm
CHWXKEHUE NIMKBUOHOCTU HEOBWXUMOCTU MOXET MPUBECTU K yXyALIeHUo kadecTBa obecrneve-
HUSA MNOTEYHbIX KpeauTos. B aTom cnydae npu obpalleHmm B3biCKaHMa Ha NpegMeT 3anora no
obecnevyeHHbIM UNoTekon TpeboBaHWsM, 3anorogepXxatenb HeceT PUCK HEeMnofHOro yaoBre-
TBOpPEHMSA cBOMX TpeboBaHuWM.

[1l. Puck nmkBngHocTn
OTOT PUCK NPOSBASIETCA B CHMKEHUN BO3MOXHOCTU peanv3oBaTb (PMHAHCOBbLIE UHCTPYMEHTbI
Nno HeOOXOAMMOWM LIEHE M3-3a CHUXKEHUS Crpoca Ha HUX. [JaHHbIM pUCK MOXET NpPOoSBUTLCS, B
YaCTHOCTU, NPU HEOBXOANMOCTU BLICTPON NPOAAXN (PUHAHCOBLIX MHCTPYMEHTOB, B YObITKAX,
CBSI3@HHbIX CO 3HAYUTENbHBIM CHUXEHNEM UX CTOUMOCTMU.
IV. KpeauTHbIN pUCK

OTOT pUCK 3aKno4aeTCcs B BO3MOXXHOCTU HEBLINOMHEHUS KOHTPAKTHBIX U MHbIX 0643aTenbCTB,
NPUHATBIX Ha cebsa gpyrMMmn nuuammn B CBA3M ¢ Bawmnmm onepaumsmu.
K 4ncny KpeanTHbIX pPUCKOB OTHOCATCA CNeayoLLne pUCcKu:
1. Puck pechonta no o6nmraumsam m HbIM [ONTOBbIM LLeHHbIM Gymaram
3akni4aeTca B BO3MOXHOCTM HEMMAaTeXecnocobHOCTU SMUTEHTA OOMroBbIX LEHHbIX Gymar,
YTO NpMBEOET K HEBO3MOXHOCTU UMM CHIDKEHUIO BEPOATHOCTM NOracuTb €€ B CPOK U B MOSTHOM
obbeme.
Puck BnoxeHun B cybopanHNpOBaHHbIE («BeYHble») obnuraunm
CybopanHnpoBaHHble obnuraumMm — 370 PasHOBUOHOCTbL OONUrauun, rnaBHOM OCOBEHHOCTLHO
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
KOTOpbIX fBNAeTca 6onee HU3KMM NpuopuTeT Bnagenbua Takux obnuraumi B ouvepenm
KpeauTopoB B cryvyae (pMHAHCOBOW HECOCTOATENbHOCTM amMuTeHTa (gedonTta). Takum
o6pasom, WwaHCcbl MHBECTOpa Ha NoslydyeHne BO3MELLEHUS OCHOBHOW CyMMbl Aofra B Criyyae
AedonTta no cybopaMHNUPOBAHHBIM 06NMraumMaM CUbHO CHUXKAKOTCS.
B poccuitickom 3akoHogaTenbCTBE ISMUTEHTaMM Takux obrnurauum Moryt OblTb  TONBKO
KpeauTHble opraHm3auuun. B cBoto oyepeab, BaXXHON 0COBEHHOCTLIO ABNAETCS TO, YTO BbIMYCK
Taknx obnuraumm MoXeT ObiTb «CNUCaH» B Criydyae HapyleHWs KpeauTHOM opraHv3auuven
HopmaTuBoB BaHka Poccuu B Lensix OCyLeCcTBeHna Mep no npegynpexageHnto 6aHkpoTcTBa
KpeauTHOW opraHmsauum.
Ewe ogHOM OTNMYMTENBbHOW 4epTON Takmx obnuraumm SABNSETCS MX CPOYHOCTbL: obnuraumm
BbIMyCKalOTCA Ha ANUTENbHbIA cpokK (0T 5 neT) 1 Bbiwe. LLMpokon NpakTMkon Monb3yTcs
BbINyckn obnurauni 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak HasblBaeMble, KBEYHbIEN
BbiNnyckn. B coveTtaHum c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue LUeHHble OGymaru
NMOXOXMMWN Ha MPUBUIErMPOBaHHbLIE aKuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfira K KakoW-TO OMpedeneHHon gaTte, XOTs Mony4varT CTabuIibHbI NPOLEHTHbIN
A0X0[, a TaKkkKe HecyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKM HapaBHE C akLMOHEpPaMM.
B cBasn c a3tum cybopaMHMpOBaHHbLIE, B 4YaCTHOCTU «Be4YHbley», obnuraumm HecyT
NOBbIWEHHbIE (PUHAHCOBbIE PUCKM AONA MHBECTOpa B CPaBHEHUW C OObIKHOBEHHbIMU
obnuraunamu.
2. PUcCK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposBnseTcs B pUcke HeUCnonHeHs oba3atenscTe nepeq
Bamu vnn Bawwnm [JoBepuTerbHbIM YNpaBfsloOWUM CO CTOPOHbI KOHTpareHToB, BKMOYas
HencnonHeHne obsA3aTenbLCTB NO AoroBopam 3armMa. Baw [loBepuTenbHbi ynpaBnsaoLwmmn
AOSDKEH NMPUHMMAaTh Mepbl M0 MUHUMM3ALMN PUCKa KOHTPareHTa, 0gHako He MOXeT UCKITIOUYUTb
ero nomnHoctbto. OcCoBEeHHO BbICOK PUCK KOHTpareHTa npu COBEpPLUEHUU onepauun,
COBEepLlUaeMblX Ha HEOpPraHM3oBaHHOM pblHKe, 6e3 y4acTUs KIIMPUHIOBbIX OpraHu3auun,
KOTOpble MPUHUMAIOT Ha cebsi PUCKN HEUCMNONHEHNS 00a3aTeENbCTB.
Bbl 0omkHbI oToaBaTh cebe OTYET B TOM, YTO XOTSA [JOBEPUTENBHbBIN YNPABMNSIOWWIA AENCTBYET
B Bawwmx MHTepecax OoT CBOEro UMeHW, PUCKK, KOTOpPble OH MPUHUMAaeET B pesynbTaTe Takux
AEVCTBMI, B TOM YMCIe PUCK HEUCTIONHEHUS UM HEHAAIeXaLLEero UCNofHeHMs 06a3aTenbCTB
TpeTbux nuy, nepes Bawwvm [osepuTtenbHbIM ynpasnsowmm, Hecete Bel. Bam cnegyet nmetb
B BMAY, YTO BO BCEX CIyYasax AeHEXHble CPeACTBa KNMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHWM xpaHsTcs. OueHute, roe uMeHHo OyayT
XpaHUTbCA nepefaHHble Bamun [oBepuTenbHOMY ynpasnsowemy AKTUMBbI, roTOBbl Nv Bl
OCYLLEeCTBIATb onepauun BHe LLeHTpann3oBaHHOW KIMPUHIOBOW MHAPACTPYKTYPbI.
3. Puck HeucnonHeHuna obssatenbcTB nepes Bamu Bawum [JoBepuTesnibHbIM
ynpaBnsilowmum
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBnsiowmMM HEKOTOpbiX 0653aTenscTB
nepen Bamu aBnsgeTcsa BUOOM pUcKa KOHTpareHTa.
O6Luen 06a3aHHOCTBLI0 [JoBEPUTENBHOMO YNpaBnaLWero asnseTca 06s3aHHOCTb AeNCcTBOBaTb
AobpocosecTHO M B Bawwnx mHTepecax. B ocTanbHOM - OTHOLWIEHWA MeXOy KIUEHTOM W
HoBeputenbHbIM YNpaBnaoLWUM HOCAT AOBEPUTENbHLIN XapakTep — 3TO O3HA4aeT, YTO PUCK
Bblbopa [oBepuUTENbLHOMO yNpaBnsowero, B TOM 4ucCne OUeHKU ero npodeccrnoHannsma,
nexmnt Ha Bac.
[loroBop MOXeT onpeaendatb Kpyr UHAHCOBbIX WHCTPYMEHTOB, C KOTOpbiMu OyayT
coBepLuaTbCa onepauun, u camy onepauun, npegycMmaTpuBatb HEOOXOOUMOCTb MOMy4YeHus
AOMNOSNHUTENBHOMO cornacus ¢ Bawen CTOpoHbl B onpefeneHHbIX crnydasax, orpaHuyumBas,
TakuMm obpasom, nonHoMmoums [oBeputensHOro ynpasnstowlero. Bol 4omkHbI oTAaBaTh cebe
OTYyeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TakMX UMM UHbIX orpaHnyeHun, loseputenbHbIn
ynpaenswowmi obnagaet LWMPOKMMM NpaBaMn B OTHOLLEHUM NEPEAAHHOro eMy umyllecTea -
aHanornyHbiMu Balwmm npaBam Kak coGCTBEHHMKA. BHMMaTENbHO 03HAKOMbTECH C [JOroBOopom
ANS Toro, YTobbl OLEHUTb, Kakne NosTHOMOo4YMst MO UCNoNb3oBaHMo Balwero nmyuiectsa byget
umeTb Baw [doBepuTenbHbI yNpaBrsloWUN, KakoBbl MpaBuia ero XpaHeHus, a Takke
BO3BpaTa.
Baw [oeputenbHbin ynpaenswowmn asndetcsa dneHom HAYOOP, k kotopon Bbl moxete
obpaTnuteCss B Ccry4ae HapyweHua Bawwux npaB u wuHTepecoB. [0OcygapCTBEHHOE
perynmpoBaHMe W HaO30p B OTHOLIEHUMUM [OeATeSNIbHOCTM 3MUTEHTOB, MPOdeCCUMOHarbHbIX
YYaCTHUKOB pblHKA UEHHbIX ©ymar, opraHvM3aTopoB TOProBnvM W Apyrux ¢UHAHCOBbIX
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
opraHusaumi ocyulectensietcs LleHTpanbHbeim 6aHkoMm Poccuiickon degepauunn, K KOTOpomy
Bbl Takke MoxeTe obpaliartbCa B criydae HapyweHus Bawwux npaB u mHTepecos. [Momumo
aToro, Bbl BnpaBe o6paluartbcs 3a 3amuTon B cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHusl, yaOCTOBEPEHHbLIM 3aKnagHbIMU, BXOASALWMM B COCTaB
MNOTEYHOro NOKPbLITUA
[aHHbIN TN pyucka cneumpuyeH Ansa NNoTeuvHbIX LeHHbIX 6ymar. OH CBsi3aH C NOTEeHUnansHon
HECNOCOBHOCTbIO MMM HEeXenaHMeM 3aeMLUMKOB BbIMNOMHATbL CBOM 06513aHHOCTM MO 3aknajg-
HbIM, BXOOSLMM B COCTaB UMNOTEYHOro MOKpbITUS obnuraumi. HencnonHeHne obssaTenscTs
MOXeT ObITb BbI3BAHO KaK CHKEHMEM LOXOA0B 3aeMLUMKOB, TaK U yBENNYEHNEM UX PACXOAO0B.
MMpn aTOM cnegyeT OTMETUTb, YTO CHMKEHUE OO0XOO0B 3aEMLUMKOB MOXET ObITb BbI3BAHO Kak
BHYTPEHHUMU (hakTopamn (CHUMXeHUe 3apaboTHOW MnaTtbl OOAHOrO MM HECKOSMbKUX U3 co3a-
€MLUMKOB U Ap.), TaK U BHEWHUMN chakTopamu (obLiee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyauuu B CTpaHe, CHWXeHWe TeMNOB PoCcTa 9KOHOMUKU, yBENUYEHNEe TEMMNOB MHDNALMN 1 Op.).
CornacHo TpeboBaHusm deaepanbHoro 3akoHa «O6 MNOTEYHbIX LiEeHHbIX Bymarax» npegmet
MNOTEKN CTpaxyeTcs 3aeMLUUKOM OT pucka yTpaTbl u/unu nospexaeHus. CtpaxoBas cymma B
TeyeHne BCero cpoka AencTBusa 06a3aTenbCTB MO KaX4oMy AOroBOpY AOMMKHA ObiTb HE MeHee,
YyeMm pasmep (cymma) obecneyeHHoOro unotekon TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOMO
gonra.
V. NMpaBoBOW pUCK
CBsi3aH C BO3MOXHbIMW HEraTMBHbIMWU NOCHEACTBUAMU YTBEPXKOEHUSA 3akoHoAaTeNnbLCTBa Unu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOperynupyemblX OpraHu3auun, peryrimpyrolmnx pbiHOK
LUEeHHbIX Bymar, unn uHble oTpacriv 3KOHOMUKW, KOTOpble MOTyT MPUBECTU K HEraTUBHbIM OIS
Bac nocneacrteuam.
K npaBoBOMY pPUCKY Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHWsI NMpaBuil pacyeTa Hanora,
HarnoroBbIX CTaBOK, OTMEHbl HarNoroBbIX BbIYETOB U ApYrMe N3MEHEHMs HaroroBoro 3akoHoaa-
TenbCTBa, KOTOPble MOrYT NPUBECTM K HeraTuBHbIM Ans Bac nocnegcreusam.
VI. OnepaunoHHbIN PUCK
3akno4aeTcsi B BO3MOXHOCTU NpudMHeHnsa Bam ybbITKOB B pe3ynbTaTte HapyLleHUs BHYTPEH-
HUX npoueayp Bawero [loBepuTtenbHOro ynpaenswowero, owmnbok n HegobpocoBECTHLIX AeEN-
CTBUM ero coTpyaHuKoB, cboeB B paboTe TexHuyeckux cpenctB Bawero [doBeputenbHoro
ynpaBnsoLwero, ero napTHepoB, MHPPACTPYKTYPHLIX OpraHn3auuin, B TOM YUCIe opraHu3aTo-
POB TOProB, KIMPUHIOBbIX OpraHM3auun, a Takke Apyrux opraHmsauun. OnepaumoHHbIN pUCK
MOXET MCKITHYNUTL UK 3aTPYAHUTbL COBEPLUEHWE onepauui 1 B pesynbtaTe NpUBeCTU K yobIT-
Kam.
O3HakoMbTeCb BHMMaTENbHO ¢ [loroBopom Ansi TOro, 4Tobbl OLEHUTb, Kakne n3 puckos, B TOM
4YMCIie PUCKN KakuUX TEXHUYECKMX cOoeB, HeceT Baw [JoBeputenbHbIA yNpaBnsoWwmi, a Kakme
N3 pUCcKoB HeceTe Bbl.
[deknapauua o puckax, CBA3aHHbIX C NPON3BOAHbIMU (PMHAHCOBbLIMU MHCTPYMEHTaMMU
Llenb Hactoswen Oeknapauum - npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbBIX pyUckax, CBS-
3aHHbIX C NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.
[aHHble MHCTPYMEHThI ((bbloYepcChl, OMUUOHbLI) NOOXOAAT He BceM KnuneHTam. bonee Toro,
HeKoTopble BUAbl MPOM3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C 6OMbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaxka OrfuUMOHHBLIX KOHTPAKTOB U 3akfYeHne boYepPCHbIX KOH-
TPaKTOB MPU OTHOCUTENBHO HeBONbLNX HEBNAronpUATHLIX kKonebaHnsax LeH Ha pbIHKE MOXeT
noaBeprHyTb Bac pucky 3HauuTenbHbix yObiTKOB. C y4eToM 3TOro, COBEpLUEHWE COEenNoK no
NPOAaXe OMUMOHHbIX KOHTPaKTOB W 3aKrntoyeHne bloYepCHbIX KOHTPAKTOB MOXET BbITb peko-
MEHAOBAHO TOMbKO OMbITHBIM MHBECTOpaM, obnajalowumM 3HaYUTEeNbHbIMU (OUHAHCOBLIMM
BO3MOXHOCTSIMU U NPAKTUYECKUMU 3HAHUAMU B 0BNacT NpUMEHEHUA MHBECTULMOHHBIX CTpa-
Tervn.
HacToswaga geknapauus OTHOCUTCS Takke M K NPOn3BOAHBIM (PMHAHCOBBIM WMHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHUWXEHWE PUCKOB ApYyrnx onepauun Ha OHAOBOM pbliHKE. BHUMaTenbHO
oueHuTe, kak Bawum nponsBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusaMu,
PUCKM MO KOTOPbIM OHW NMPU3BaHbl OrPaHUYnTb.
|. PBIHOYHBIN pycK
Momnmo obLero pbIHOYHOrO (LEHOBOr0) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMUA one-
paumm Ha pbiHKe UeHHbIX Bymar, Bbl B criyyae 3akntoyeHns Bawum [oBeputenbHbIM ynpas-
NALWNM OOrOBOPOB, SABMSHOLWMXCA NPOU3BOAHBIMU (OMHAHCOBLIMU WHCTPYMeHTamu, byaete
HEeCTU pUCK HeBNaronpUATHOrO M3MEHEHUS LEHbl Kak (PMHAHCOBbLIX MHCTPYMEHTOB, SABMSIO-
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Lwmxcst 6asmcHbIM aKTUBOM MPOM3BOAHbLIX (OMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIE-
HUK aKTUBOB, KOTOpbIE cnyXaTt obecnedyeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHnsa ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUIM CPOK
noTepATb CPEeACTBa, ABnsAKLWmMecs obecrnedeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
MNpwn 3akn4YeHUn OOroBOPOB, SABMSIOLWMXCA NPOU3BOAHBLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacnopsiKeHuUst akTuBamu, asnatowmmmcs obecne-
YeHMEM MO TakMM JOoroBopam, orpaHnyeHa.
MmyLiecTBo (YacTb uMyLLIECTBaA), NpuHaanexawee Bam, B pesynbrarte 3aknoyeHms 4oroBopa,
ABMAKOLWErocsi NpoM3BogHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OyaeT sBnaTbCca obecneyeHnem
NCNONHEeHMA 06a3aTenbCTB MO yKa3aHHOMY AOrOBOPY W pacnopsikeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHust Bawunm [JoBeputenbHbIM yNpaBisalowWmMmM CAENOK C HUM, OyaeT orpaHuye-
Ho. Pasamep obecneyveHns nsmeHsieTca B Nopsiake, NpeaycMoTpeHHOM 4OroBopoM (cneundum-
KauMemn KOHTpakTa), U B pesynbraTte Balw [JoBepuTerbHbIA yNpaBnaowmi MoxeT 6biTb orpa-
HUYEH B BO3MOXHOCTM pacnopsxatbcs Bawum mmywectsom B Gonbluen CTENEHU, Yem [0
3aKnoYeHns gorosopa.
Takke HeobxoOUMO y4eCTb BO3MOXHOCTb MPUHYAMTENbHOro 3akpbiTus nosvumu. Hebnaro-
NPUATHOE U3MEHEHWE LIEHbl MOXET MPUBECTU K HeoOXOOMMOCTM BHECTU OOMOSNHUTENbHbLIE
cpefcTtea Ansi Toro, YTobbl NpuBeCTM obecneyeHne B COOTBETCTBME C TpeboBaHMsMN HOpMa-
TUBHbIX aKTOB U BPOKEPCKOro 4OroBopa, YTo AOSMKHO ObiTb CAENAHO B KOPOTKUIM CPOK, KOTOPbIN
MoxeT OblTb HegocTaTodeH ansa Bac. O6cnyxumBatowmi Bawero [JoBeputenbHoro ynpaensio-
Lero 6pokep B 3TOM cry4vae Bnpaee 6e3 gononHuTensHoro cornacusi Bawero [JoBeputenbHo-
ro ynpasensowWero «MpUHyaNTENbHO 3akpbiTb NMNO3MUMIO», TO €CTb 3aKNioYNTb AOroBoOp, sIBMSA-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, UNn npuobpecTtn ueHHble BGymarn 3a
cyeT Bawwmnx geHexHbIx cpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITb cae-
NaHo Mo CYLLECTBYOLLNM, B TOM YUCNE HEBLIFOAHbLIM, LEHAM U NPUBECTN K BO3HUKHOBEHUIO Y
Bac ybbITkOB.
Bbl MOXXeTe noHecTn 3HauuTernbHble YObITKM, HECMOTPSA Ha TO, YTO MOCMEe 3TOro U3MEeHeHue
LEeH Ha (bMHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL GnaronpusaTHoe ans Bac HanpaeneHue u
Bbl nmonyunnun 6bl goxoa, ecnu 6bl Bawa nosvums He Obina 3akpbiTa. Pasamep ykasaHHbIX
yObITKOB Npu HeGnaronpuATHOM CTeYeHUn OBCTOATENbLCTB MOXET MNPEeBbICUTb CTOMMOCTb
HaxoasLmxca Ha Bawem cyeTy akTUBOB.
[locpoyHoe norailieHne nNpou3BOgHOro PUHAHCOBOrO MHCTPYMEHTA (4OCPOYHOE MCMONHEHUE
OMUMOHHOIO KOHTpakKTa) B Cly4ae MCKIYEHNST U3 KOTMPOBANbHOro crnmcka ooHO0BON BUPXKK
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (AenucTuHra), aenarwmxca 6asoBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNSAOLWEro MHBE-
CTMLMOHHbIV nopTdenb no [loroBopy, MOXeT Takke NPUBECTU K 3HAYUTENbHbIM YObITKaM.
[l. Puck nukBMagHoCTH
TpyaHOCTU C 3aKpbITUEM MO3MUMIA N NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHUIO YOLITKOB
OT NPOM3BOAHbBIX (PMHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHLIMU CAENKaMMU.
Onepaumn ¢ npousBogHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, 6asnCHbIM akTUBOM KOTOPbIX
ABMAKTCH LeHHble Bymarn MHOCTPaHHbLIX SMUTEHTOB WNN MHAEKCHI, PACCYMTAHHbIE MO TakUM
LUeHHbIM Bymaram, BReKkyT Takke pUCKKU, CBA3aHHbIE C MHOCTPaHHbIM NpoucxoxaeHnem 6asmc-
HOro akTumBa.
[eknapauus o puckax, CBsi3aHHbIX C NPUOOGpPeTEHNEM MHOCTPaHHbIX LIeHHbIX Oymar
Llenbto HacTosawen [deknapaunm sBndeTcs NnpeaocTaBrieHne KNMeHTY MHgopMaumm o puckax,
CBSA3aHHbIX C NPMOBPEeTEHNEM MHOCTPaHHbLIX LEHHbIX Bymar, B TOM uyucne cybopavHMpoBaH-
HbIX obnuraumn. MHocTpaHHble LieHHble Bymarn MoryT ObiTb NprobpeTeHbl 3a pybexom nnmn Ha
POCCUICKOM, B TOM YMCNEe OpraHn3oBaHHOM, (OOHAOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHBbIMW LIeHHbIMWU ByMaramu npucyLum obLime pucku, CBA3aHHbIe C one-
pauusiMM Ha pbiHKE LEHHbIX Bymar co cnegyowmmm ocobeHHOCTAMM.
CucTtemHble pUCKu
MpMMEHNTENBHO K MHOCTPAHHbLIM LiEeHHbIM BGymMaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE pPOC-
cunckoMy OHAOBOMY pPbIHKY [OOMOMHAKTCA aHanorMyHbIMU CUCTEMHBIMU pUCKaMK, CBOR-
CTBEHHbLIMW CTpaHe, rae BbiMyLleHbl Unn obpallatoTcs COOTBETCTBYIOLLNE NHOCTPAHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (hpakTopam, BMSAIOWMM Ha YPOBEHb CUCTEMHOrO puUcka B LESoM,
OTHOCATCHA MOMUTUYEecKas cuTyauusi, 0OCOBEHHOCTM HaLMOHaNbHOrO 3akoHoAaTenbCTBa, Ba-
NIOTHOTO PEerynupoBaHnst U BEPOSTHOCTb MX M3MEHEHMUS, COCTOSIHME FOCYAapCTBEHHbLIX ou-
HaHCOB, HanMyMe N cTeneHb PasBUTOCTM (PUHAHCOBOWM CUCTEMLI CTPaHbl MeCTa HaxOoXOeHus
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nunua, o6s3aHHOro NO MHOCTPAHHOW LeHHOW Bymare.
Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasblBaTb BNUSAHWE U MHOMMe gpyrue paktopbl, B TOM
yucne BEpPOATHOCTb BBEAEHUS OrpaHUYeHUin Ha MHBECTULUKN B OTAENbHbIE OTPaCcny 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HauMoHanbHOW BantoTbl. OBLLENPUHATON
NHTErpanbHON OLIEHKOW CUCTEMHOMO pMcka MHBECTULMIA B MHOCTPaHHYIO LIeHHYIo Bymary saBns-
€TCA «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOW WNW HaUMOHaNbHOW BantoTe, MPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpypoBaH 3MUTEHT, MEXAyHapOOHbIMU  PENTUHIOBLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet MMeTb B BU-
Ay, YTO PENTUHIN SABMAIOTCA NULLb OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He COOTBET-
CTBOBaTb peanbHON CUTyaLuu.
B cny4yae coseplueHusa coenok ¢ MHOCTPaHHbIMK Aeno3uTapHbIMU pacnmckamm NoMUMO pUC-
KOB, CBA3@HHbIX C SMUTEHTOM CaMMX pacnmcoK, He06XoaUMO yYNTbIBaTb U PUCKU, CBA3AHHbIE C
SMUTEHTOM npeacTaBnsAeMblX AaHHbIMU PacnncKaMm MHOCTPaHHbIX LLEHHbIX Bymar.
B HacTosLee BpeMs 3akoHO4ATENbCTBO paspeLlaeT POCCUNCKUMN MHBECTOpaMK, B TOM Yucne
He ABNALWMMUCS KBanMPUUUPOBaHHbIMK, npuobpeTeHne OonyweHHbIX K ny6nnyHomy pas-
MeLLeHMIo 1 (Mnn) nyénmnyHomy obpalleHuto B Poccunckon ®epepaunm MHOCTPAHHbIX LIEHHbIX
BGymar kak 3a pybexom, Tak u B Poccum, a Takke Nno3BOnsieT y4eT npaB Ha Takue LeHHble By-
Marm poccMnUCKUMKU genosutapuamun. Mexagy Tem, CyleCTBYIOT PUCKU U3MEHEHWUS perynatms-
HbIX MNOAXOAOB K BriageHuMo 1 onepaumsiM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOOXOANMOCTb MO X OTYYXKAEHUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpn NproBpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar HeobxogmMmo oTaaBaTb cebe OT4YeT B TOM,
4YTO OHM He BcCerga SIBNATCA aHanoraMuM POCCUMUACKMX LiEeHHbIX Gymar. B nwobom cnydvae,
npeaocTaBnsemMble N0 HAM NpaBa M npaBuia UX OCYLLECTBIEHNS MOTyT CYLLEeCTBEHHO OTnu-
YaTbCs OT NpaB MO POCCUMACKMM LIEHHbIM Bymaram.
Bo3moxHoCcTu cyaebHom 3awmTbl NpaB No MHOCTPaHHbLIM LieHHbIM Gymaram mMoryT ObITh Cylue-
CTBEHHO OrpaHuyeHbl Heob6X0AMMOCTLIO 0bpaleHus B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpPraHbl N0 YCTAHOBIIEHHbIM NpaBuaM, KOTopble MOryT CyLLEeCTBEHHO OTNMYaTbCs
oT gencteytowmx B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMW LIeHHbIMK Oymara-
Mun Bbl B GONbLUMHCTBE Crly4aeB HE CMOXETe nonaraTbCsl Ha 3almTy CBOMX NpaB U 3aKOHHbIX
NHTEPECOB POCCUNCKUMUN YNOSTHOMOYEHHBIMW OpraHamu.
PackpbiTue nHcpopmaumm
Poccuinckoe 3akoHO4aTENbCTBO 4OMYCKAeT packpbiTue MHopMauumn B OTHOLEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4ENCTBYIOWNM 3a pybexom, 1 Ha aHrnnnckom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanNM3MpoBaTb MHAOPMALNIO Ha aHITIMACKOM A3blke, a Takke TOo, MNo-
HUMaeTe nu Bbl oTnnuma mexay npuHATbiMmn B Poccumn npasmnammu (orHaHCOBOW OTYETHOCTH,
MexayHapoaHbiMK CTaHgapTaMy (OUMHaAHCOBOW OTYETHOCTM UNWM npasunamMuv (UHaAHCOBOW
OTYETHOCTU, NO KOTOPbIM NYBNUKyeTCa NHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LEHHbIX Bymar.
Takke poccunckue opraHn3aTopbl TOProBan n (Mnn) Bpokepbl MOryT OCYLLLECTBNATL NEPEBOS,
HEKOTOpPbIX JOKYMEHTOB (MHOpMALMK), pacKpblBaEMbIX MHOCTPAHHBIM SMUTEHTOM AN Bale-
ro ynpobctea. B aTom cnyyae nepeBo MOXET BOCMPUHUMATBCHA UCKITOUYUTENBbHO Kak BCMOMO-
ratenbHasa uMHgopmauua K oduunanbHO packpbiTbiM SOKYMeHTaM (MHopmaumMmM) Ha MHO-
CTpaHHOM fA3blke. Bcerga yuntbiBanTe BEPOATHOCTb OLLIMOOK nepeBoa4vmka, B TOM YuCre CBS-
3aHHbIX C BO3MOXHbIM PasfnnyHbIM NEPEBOAOM OLHMX U TeX Xe MHOCTPaHHbIX CNoB u ¢pas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBArEHTA.
[eknapauusa o puckax, CBfi3aHHbIX C 3aK/IlO4EeHMEM AOroBOPOB, ABNAIOLWMXCA NPOU3-
BOAHbIMU (PUHAHCOBLIMMU WMHCTPYMEHTaMW, Ga3snCHbIM aKTMBOM KOTOPbIX SBNAITCSH
LeHHble bymarn MHOCTPaHHbIX IMUTEHTOB UNU UHAEKCLI, PACCYMTAHHbI€ NO TaKUM LiE€H-
HbIM Oymaram
Llenb HacToswen [eknapaunn - npegoctaButb Bam obLyto nHdopmaumio 06 OCHOBHbLIX puUC-
Kax, CBSA3aHHbIX C 3aKMYeHWeM [OroBOPOB, SABMASAKOLMXCS MNPOM3BOAHBIMU (PMHAHCOBLIMU
NHCTPYMeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBNSAOTCA LieHHble Bymarn MHOCTPaHHbIX 3MU-
TEHTOB WUNWN MHAEKCHI, PacCYMTaHHbIE NO TakuM LEeHHbIM Bymaram (ganee — npomssogHble ou-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM BA3NCHBIM akTUBOM). 3aKMOYeHNE YKa3aHHbIX JOro-
BOPOB CBSI3aHO C pMYCKaMM, XapaKTepHbIMU A8 BCEX MPOU3BOAHBLIX (PUHAHCOBbBIX UHCTPYMEH-
TOB, a Takke cneundundecknmmn pmuckamm, oByCrioBrEeHHbIMU MHOCTPAHHBIM NPOUCXOXAEHNEM
0asuncHoro akTmea.
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YnpasnsoLLas LEeHHbIMU 6ymara|vw| N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
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Pucku, cBsizaHHble ¢ NPOoU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU
[laHHble MHCTPYMEHTbI MNOAXOAAT He BCeM KnueHTam. bonee Toro, HeKoToOpble BMAbl NPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbl C BONbLUMM YPOBHEM pUCKa, Yem apyrue.
Tak, Npu NOKynkKe OMNUMOHHOIO KOHTPaKTa NoTepU KINUEHTa He MPEBLICAT BENUYUHY YnriayeH-
HbIX MPeMUN, BO3HarpaxgeHust 1 pacxodoBs, CBA3aHHbIX C UX coBeplueHnem. Npogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKA KIMEHTa U 3akniodeHne bioYepCHbIX KOHTPaKToB
COMOCTaBMUMbI - NPU OTHOCUTENBHO HEBOMbLUMX HEGNAronpUATHLIX KonebaHUsX LeH Ha pbiHKe
Bbl nogBepraeTecb pUCKy 3Ha4YMTENbHbLIX YOLITKOB, MPY 3TOM B cryvae npogakm bloYepCHbIX
KOHTPAKTOB U NPOLAXM OMUMOHOB Ha MOKYMKY (ONUUOHOB «KOSJI») - HEOrPaAHNYEHHbIX YObITKOB.
C yyeToM aTOro, cosepLueHMe cOenoK Mo npodake OMUMOHHBLIX KOHTPAKTOB M 3aKryeHue
PbHOYEPCHBIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TONIbKO OMbITHBIM MHBECTOpPaMm, obna-
AaloWUM 3HaUYNTENbHBIMN (PUHAHCOBBIMU BO3MOXHOCTSIMU M MPAKTUYECKUMM 3HAHMAMU B 00-
nacTtu NpMMeHEHUs1 MHBECTULIMOHHBIX CTpaTerni.
HacToswaa geknapauus OTHOCUTCH Takke M K NPOU3BOAHBIM (PUHAHCOBBIM WUHCTPYMEHTaM,
HanpasfeHHbIM Ha CHWXKEHWE PUCKOB ApYyrix onepaumin Ha ooHOOBOM pbiHKe. BHUMaTesbHO
oueHuTe, kak Bawu npousBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKM MO KOTOPbIM Bbl HaMepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM PbIHKE COOTBETCTBYET 0ObEMY MO3MLMM HA CNOT pbiHKE, KOTOPYH Bbl xemxupyeTe.
PbIHOYHBLIN (LLeHOBOW) pUCK
Momnmo obLero pbIHOYHOrO (LLlEHOBOr0) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMA one-
pauun Ha pbIHKE LEHHbIX Oymar, Bbl, B cnyyae 3akniodeHns obloYepCHbIX OOroBopoB (KOH-
TPaKTOB), a TaKkKe B Cly4ae NMpoLaxky OMUUOHHbIX KOHTPakToB, ByaeTe HeCcTu puck Hebnaro-
NPUATHOrO M3MEHEHUA LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, SIBNAOLWMXCSA 6a3MCHbIM aKTu-
BOM MPOM3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUN aKTUBOB, KOTOpPbIE
cnyxart obecnedeHnem.
B cnyyae HebGnaronpusaTHOro M3MeHeHUs1 LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK
noTepaTb CPEeACTBa, ABnsALWmMecs obecnedeHmemM NPon3BoLHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnu Bawa wWHBECTUUMOHHAas cTpaTerMs npegycMaTtpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeoOXoANMMOCTN 3aKpbITUST MO3ULUM MO COOTBETCTBYIOLLEMY KOHTPaKTy (MnM 3aKmntoyeHus
COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pPUCK NO AaHHOMY KOHTpakTy), obpaiiante
BHUMaHWE Ha JIMKBMAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, TaK KaK 3akpbiTMe MO3uuun no
HENWKBUOHBbIM KOHTPaKTaM MOXET MPUBECTU K 3HAYUTESNbHbIM AONOMHUTENbHBIM YObITKaM B
CBSI3M C UX HU3KOW NUKBMAHOCTLI0. OBpaTuTe BHUMaHWe, YTO, Kak NpaBuiio, KOHTpakTbl ¢ 60-
nee otganeHHbIMU CpoKaMn MUCMOSTHEHUS MEHee JNMKBUAHbI MO CPaBHEHWMIO C KOHTpakTaMu C
ONN3KMMN CpOKaMM UCTIONHEHUS.
Ecnn 3akntoyeHHbln Bamu gorosop, ABNAKOWWMACA MPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEH-
TOM, HENMUKBMAEH, U Yy Bac Bo3HMKNA HEOOXOOUMOCTb 3aKpbITb MO3MLMIO, 06A3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl
NCKITIOYEHUST pUCKa NOCPEACTBOM 3aKNHYEHNA COENOK C MHBbIMW NPON3BOAHBIMU PUHAHCOBLI-
MW MHCTPYMEHTaMKU unm ¢ 6asncHbIMK akTuBamu. Mcnonb3oBaHne anbTepHATUBHbIX BapuaH-
TOB MOXET NPUBECTU K MEHBLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpbITUEM NO3ULMIA U NOTEPU B LleHEe MOTYT NPUBECTU K YBENUYEHUIO
yBObITKOB NO CPpaBHEHWUIO C OObIYHBIMU CAENKaAMMU.
Bawwu nopydeHus, HanpaBreHHble Ha OrpaHnyeHne yObITKOB, HE BCEeraa MOryT OrpaHuunTb
notepu 0 npeanonaraemMoro YpoBHS, Tak Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUN UCMNOSNHEHWE TaKoro NnopyyYeHus no ykasaHHou Bamu ueHe MoXeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHnyeHune pacnopskeHus cpeacTBamMm, ABNAOLWMMUCA obecnevyeHnem
MmyLiecTBo (4acTb uMyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABMAKOLLErocsi NPoM3BoAHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OyaeT aBnaTbCca obecneyveHnem
ncnonHeHms Bawwnx o6a3aTenbCTB MO AOrOBOPY U pacnopsikeHne MM, TO eCTb BO3MOXHOCTb
coseplueHna Bamu coenok ¢ HUM, GyaeTt orpaHudeHo. Pasmvep obecneveHns nameHsieTca B
nopsgke, NpeaycMOTPEHHOM [OroBOpOM (cneuudukaumen KoHTpakTa), n B pesynbtate Bbl
MoXeTe ObITb OrpaHuYeHbl B BO3MOXHOCTM pacrnopskaTbCA CBOMM MMYLLECTBOM B GonbLuen
CTeneHu, Yem OO 3aKNiYeHus 4orosopa.
PucK NpUHyAUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHMe LeHbl MOXET MPMBECTU K HEeODXOOMMOCTU BHECTWU LOMOSHU-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
TenbHble CpeAcTBa Ans Toro, YTobbl NpuBecTn obecneyeHne B COOTBETCTBUE C TpeboBaHUAMM
HOPMAaTMBHbIX aKTOB U BPOKepPCKOro JOroBopa, YTO AOMKHO BbiTb cAenaHo B KOPOTKUM CPOK,
KOTOPOro MoXeT ObITb HegocTaTouHo Anst Bac. Bpokep B aTom cny4vae Bnpase 6e3 JONOMHM-
TenbHOro cornacusa Bawero [JosBepuTensHOro ynpaensowero «npuHyaMTenbHO 3aKpbiTb MO-
31UMIO», TO €CTb 3aKIoYnTb AOroBop, ABMAIOWUNCA NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymaru 3a cyeT Balumx AeHexXHbIX CpeacTs, unu npoaath Bawwum
LUeHHble Bymarn. OTo MoXeT ObITb cAenaHo Mo CyLeCTBYHOLWMM, B TOM YUCIE HEBLIFOA4HbIM,
LeHaM 1 NpMBECTN K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.
[MpnHyguTenbHoEe 3akpbITUEe NO3NLUKW HanpasBneHo Ha ynpasneHne puckamu. Boel MmoxeTte no-
HECTW 3HauYUTENbHbIE YObITKM HECMOTPSI Ha TO, YTO NOCIE 3TOr0 N3MEHEHNE LeH Ha (PUHAHCO-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuatHoe ang Bac HanpasneHune n Bbl nonyymnu Gbl
aoxod, ecnv 6bl Bawa nosnuusa He 6bina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAEeHUeM 6a3NCHOro aKkTuBea
CucteMHble pUcKu
MpuMeHuTeNbHO K 6asnMcHOMY akTMBY NPOM3BOAHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB — LEHHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB M MHAEKCAM, pacCYNTaHHbIM NO TakMM LieHHbIM Gymaram,
CUCTEMHbIE PUCKWU, CBONCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY AOMOMHAKTCA aHanormy-
HbIMW CUCTEMHBIMW PUCKaMu, CBOMCTBEHHbIMU CTpaHe, rae BbinyLlleHbl Ui obpaluarTcs co-
OTBETCTBYIOLME MHOCTPaHHbIE UeHHble Bymar. K OCHOBHbIM hakTtopam, BAUSIOLIUM Ha ypo-
BEHb CMCTEMHOIO pUcka B LIENIOM, OTHOCATCS MONMMTUYECKas cuUTyaumsi, 0COGEHHOCTN Haumo-
HanbLHOro 3akoHoAaTenbCTBa, BaniOTHOIO perynmpoBaHus U BEPOATHOCTb UX U3MEHEHUS, Co-
CTOSHME rocyaapCTBEHHbIX PUHAHCOB, HaNMyne u cteneHb pasBUToCcTM PUHAHCOBOW CUCTEMbI
CTpaHbl MecTa HaxoXaeHus nuua, 06893aHHOro Mo MHOCTPAHHbLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BIUSHWE U MHOMME Apyriue hakTopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYeHuUin Ha MHBECTULUKN B OTAENbHble OTpacrv 3KOHOMMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOWN AeBarnbBauMu HaumoHanbHoW BantoTbl. O6LenpuHATON
WHTErpasnibHOM OLIEHKOW CUCTEMHOMO puUcKa MHBECTULUA SBMSIETCS «CYBEPEHHbLIN PENTUHM» B
WHOCTPaHHOM NN HaUWOHanNbHOM BasnkoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpnpoBaH
9MUTEHT WHOCTPaHHOW UeHHOM Oymarn, mexayHapoaHbIMWU PEeNTUHIOBbIMU areHTCTBamu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M SBMAKOTCS NULb OPUEHTUPAMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTyauuu.
B HacToswee BpeMa 3aKOHOAATENBCTBO JOMNYCKAaeT BO3MOXHOCTL 3aKIMHYEHUS POCCUNCKUMM
WHBECTOpPaMX AOroBOPOB, ABMASIOLLMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTamn, 6a3nCHbIM aKTMBOM KOTOPbIX SBASAIOTCH LeHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
VNN NHOEKCbI, pacCyYUTaHHble NO TakMM LeHHbIM Bymaram. Mexay Tem, CyLleCTBYIOT PUCKU
N3MEHEHMNS PErynsaTMBHbBIX MOAXOOOB K COOTBETCTBYHOLLMM OnepaumsaMm, B pesynbTaTe 4ero
MOXET BO3HUKHYTb HEoBXOOMMOCTb COBepLUaTb COENKW, HanpaBfeHHble Ha npekpalleHve
06a3aTenbCcTB N0 YKa3aHHbIM 40roBopam, Bonpekn Bawwvm nnaxHam.
MpaBoBble PUCKU
Heobxogumo otaaBath cebe OT4EeT B TOM, YTO MHOCTPaHHbIE (PUHAHCOBLIE WMHCTPYMEHTHI,
angaowmecs 6asMcHbIMM akTMBaMm NPOU3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB, He Bcerga
ABMSAKTCSA aHanoramm pPOCCUUCKUX (PUHAHCOBBLIX MHCTPYMeEHTOB. B nobom cnydae, npeno-
cTaBngemble MO HAM NpaBa M NpaBuia Ux OCyLLEeCTBNEHNS MOryT CyLLECTBEHHO OTNMYaThCa OT
npae No POCCUNCKUM (PUHAHCOBbLIM MHCTPYMEHTaM.
Bo3moxHocTn cynebHon 3awwmThbl Npas no Npon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C UHO-
CTpaHHbIM Ba3nCHBIM akTUBOM MOTYT ObiTb CyLLECTBEHHO OrpaHuMyeHbl HEOBXOANUMOCTbIO 06-
paLleHnsa B 3apybexHble cynebHble 1 npaBoOXpaHUTENbHbIE OpraHbl NO YCTAaHOBIEHHbLIM Mpa-
BUIam, KOTOpble MOTyT CYLLIECTBEHHO OTNnMYaTbCs oT AencTayowmx B Poccun. Kpome Toro, Bel
B BOMbLUMHCTBE CryvyaeB HE CMOXETEe nosaraTtbCsl Ha 3almTy CBOUX MPaB U 3aKOHHbIX MHTEpe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHdopmaumm
PackpbiTne nHpopmaLumm B OTHOLLEHUN MHOCTPaHHbIX LeHHbIX Bymar, apnatowmxcst 6asmcHbIM
aKTUBOM NPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBISIETCS NO npaswnam, Aen-
CTBYHOLUUM 32 pyGEexXoM, N Ha aHIMUIACKOM A3blke. OLeHnTe CBOK FOTOBHOCTb aHanM3MpoBaTb
WMHOPMAaLMIO HA aHIMIMACKOM A3blKe, a Takke To, NoOHUMaeTe N Bbl oTnnuna mexay npuHs-
TeiMn B Poccumn npaBunamm coMHaAHCOBOW OTYeTHOCTU, MexayHapoaHbiMi cTaHgapTamu du-
HaAHCOBOW OTYETHOCTWU UNKN MNpaBuiamMmu PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOnMKyeTcs
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Vnpaensiowas  UEHHbIMY Bymaramu u AeHEXHbLIMU CPeACTBaMM ANs MHBECTUPOBAHUS B

OT K p bl TM e KOIaHaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
NHoOpMaLMs SMUTEHTOM UHOCTPAHHbIX LEeHHbIX Oymar.

Takke poccunckme opraHn3aTopbl TOProBan n (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOL
HEKOTOPbIX OOKYMEHTOB (I/IHC*)OpMaU,I/II/I), pacKkpbiBaeMblX MHOCTPaAHHbIM SMUTEHTOM AJ1A Balue-
ro yD,O6CTBa. B atom Cniy4dae nepeBon MOXXeT BOCNPUHUMATbCA UCKITIOYUTESTbHO KakK BCMOMO-
ratenbHas MHopMauus K oduumanbHO pacKpbiTbIM OOKYMeHTam (MHdopmMauumn) Ha WHO-
CTpaHHOM A3bIKe. Bcerp,a y‘-WITbIBaIZTe BEPOATHOCTb oLmbok nepesoa4nka, B TOM 4uclne cea-

3aHHbIX C BO3MOXHbIM PasnuyHbIM NEPEBOAOM OAHUX U TEX e MHOCTPaHHbIX CroB U dpas3
MM OTCYTCTBMEM OBLLIENPUHSITOrO PYCCKOro SKBUBAsEHTA.

NMoanucbiBas HacTosiwee 3asiBrneHue, KnueHT noaTBepxaaeT, YTO O3HAKOMISIEH C
Dorosopom 1Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHusamm Kk Jorosopy Y OO0 YK
«OTKPbITUE», [leknapaumMen o pucKax, a TakKe MHbIMWU BHYTPEHHUMMU AOOKyMEHTamu,
perynupyrowmMmmn nopsigok, npasuna u ycnoeusa okasaHua ycnyr OO0 YK «OTKPbITUE»
no pAoBepuTeNnbHOMY YynpaBrneHuro AKTMBaMM U ONyGNMKOBaHHbIMM Ha cauTte
000 YK «OTKPbITUE» no appecy: http://lwww.open-am.ru B pasgene «PackpbiTue
obasaTrenbHon nHgpopmauun»/ «[loBeputenbHoe ynpaBrieHMe» n obasyerca coonoagatb
BCe MOJIOXKEHUs BbllleyKa3aHHbIX AOKYMeHTOB, KnmeHT oco3HaeT u npMHuUmMmaeT Ha cebs
PUCKN, W3MOXEHHble B BbllleyKa3zaHHOM [leknapauMum O puUCKax, M noAaTBepXAaeT
AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MopnucbiBas HacTosiee 3asBrieHne, B cnydae ecnu ycnosusamMu BblbpaHHon Crtpaternm
ynpaBsneHns npeaycMoTpeHo npuobpeteHne MHBECTULMOHHBLIX NaéB NaeBblX UHBECTULMOHHbIX
oHO0B, HaxoasLWmxcs nog ynpasneHnem [JoeepuTtensHoro ynpasnsowero, KnueHT saasnset
O CBOEM OTKase OT nonyvyeHuss oT [JOBEepUTENbLHOrO YNpaBnslOLWeEro yBeAOMIIEHUMA O
HamepeHnnM NpMobpecTn 3a CHET MMYLLECTBA, HAaXOASALEroca B JOBEPUTESIbHOM YynpaBreHum
no [loroBopy, ykasaHHble WHBECTULUMOHHbIE Naun; NpUHMMaeT OOOCHOBaHME COBEPLUEHUS
CAENKX C yKasaHHbIMW MHBECTULMOHHBIMU NasiMu; NOATBEPXAaeT COOTBETCTBME TaKOW CLAENKU
nHtepecam Knumenta. O6oCHOBaHME COBEPLUEHUSA CAENOK C yKa3aHHbIMW WHBECTULMOHHBIMU
nasiMym cogepXxurtcs B onmcaHmm Ctpaterun ynpasneHus, BbibpaHHon KnveHTom.

MoanucbiBas Hactosiwee 3asBneHue, KnueHT noaTBepXxpaeT, 4TO cornace
n3meHnTb B pamkax fJorosopa 1Y OO0 YK «OTKPbITUE» TeppuTOopranbHyo NogcyaHOCTb
Ha QOroBOPHYH0 noacyaHocTb no MecTy HaxoxaeHus 000 YK « OTKPbITUE ».

Mocne nopaun HacToswero 3asaBneHnsa KnmeHT He MOXeT CCbINaTbCA Ha TO, YTO OH He
O3HaKOMUJICA C BbllWeYyKa3aHHbIMU AOKYMEHTaMu (NOSIHOCTbLIO MUSIM YaCcTUYHO) NGO He
NPU3HaeT UX 06A3aTeNbHOCTb B AOrOBOPHbIX oTHoweHusAx ¢ 000 YK «OTKPbITUE».

Hactoawwum KnveHT nogTtBepxaaeT, 4TO YyBeOOMMEH O ero npase nonyvatb OT
[oBeputensHOro ynpaensioLwero nHopmMaumio, npeaycMoTpeHHyto ctatben 6 PenepansHoOro
3akoHa oT 05.03.1999 Ne 46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pPblHKE LEeHHbIX Oymar», a Tawkke O npaBax W rapaHTusiX, NpPeaoCTaBnAeMblX OaHHbIM
3aKOHOM.

MognucbiBaa HacTtosuwlee 3asaBneHue, KnneHT noaTtBep)gaeT, 4UTO COrMaceH ¢
WHBECTULMOHHBbIM  npocdounem u  (Mn) CTaHOAPTHbIM ~ MHBECTULMOHHLIM  Npodunem,
onpegensgembim (npuceansaemobiM) 000 YK « OTKPbITUE», n ¢ ycrnoBuamun BbIGpaHHON MM
Crtpateruun ynpaeneHus.

MognucbiBass Hactosiwee 3asiBrneHne, KnueHT, B cnyvyae nepeyncneHns LOEeHEeXHbIX
cpeacte Ha Cyet 00O YK «OTKPbITUE», cooTBeTCTBYIOLWMI ONpedeneHHOn cTaHgapTHOM
Ctpaterun ynpaBneHus, CTaH4APTHbIN MHBECTULMOHHbBIV NPOUNb KOTOPOW HE COOTBETCTBYET
paHee onpeaeneHHoMy (MPUCBOEHHOMY) MHBECTULMOHHOMY npodunto KnueHty, TemM cambiM
cornawaeTcsi Co CTaHAapTHbIM UHBECTULMOHHBIM Npodunnem gaHHOW cTaHgapTHon CtpaTterum
ynpaBneHus, KoTopbii ByaeT onpegeneH (NpucBoeH) KNnueHTy nocrne nocTynneHns AeHEXHbIX
cpeactB Ha CueT cooTBeTCTBYHLEW cTaHgapTHou CTpartermu ynpasrneHus, Takke KnveHt
cornawlaeTcsa ¢ puckamu, kotopble 6yaet Hectn KnneHT, B TOM 4ncne ¢ pUMCcKOM M3MEHEHUS
CTOMMOCTM AKTMBOB, CBSA3aHHbIMU C MHBECTUPOBAHUEM (NEepeYncreHmeM OeHEXHbIX CPeaACcTB)
B YKa3aHHy0 cTaHgapTHyto CTpaTervio ynpasneHus.

MopanucbiBas Hactosiwee 3aaBneHue KnueHT noartBepxaaetr, uto KnuneHT ObIn
nocraBneH B WU3BEeCTHOCTbL O ToM, 4To OOO YK «OTKPbITUE» He rapaHTupyert
OOCTUXXEHUA OXMAaaeMon A[OXOAHOCTU, OnpeAerieHHOW B WMHBECTULMOHHOM npodune
u(unun) B cTaHAapTHOM MHBECTULMOHHOM npodune KnueHTa.

NMopanucbiBaa HacTosiwee 3asBneHue, KnueHT noaTrBepxaaeT, YTo Obiyl NOCTaBneH B
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YnpasnsoLLas LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaHaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuUTeNbHbIM ynpaBnsalowmum (pUHaAHCOBbIE
yCnyru He ABMNSILOTCA yCyramum no OTKPbITUIO OAHKOBCKUX CYETOB U NpueMy BKIagoB.
MoanucbiBas HacTosiwee 3asiBneHne, KnmeHT noaTBepxaaeT, YTo Obin NOCTaBJIeH B
M3BECTHOCTbL O TOM, U4YTO [AEeHeXHble CpeacTBa, MNepegaBaeMble NO [OroBopy
OOBEepUTENbLHOro ynpaBreHusi, He nopaJsiexaTr CTpaxoBaHUKO B COOTBETCTBMM C
PepepanbHbIM 3aKkoHOM OoT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB
B 6aHKkax Poccuinckon ®eagepaummn».

HacTosiwee 3asBneHune aBnsieTcs HEOTbEMIIEMOW YaCcTbi0 COOTBETCTBYIOLLENO AOroBopa.

KnveHt 065a3aH nponTtu npouenypy permctpaumm Ha cante 000 YK «OTKPbITUE» no appecy:
https://clients.open-am.ru ansa aktmeauum goctyna B JInyHbIn kabuHeT u ncnonb3oBaTb JIMYHbLIA KabuHeT anga
nony4veHusa CoobeHnn ot OO0 YK « OTKPbITUE».

Moanuce Knuenta/llpeactasutensa KnueHrta:

[aTa 3anonHeHus/nognncaHus 3asBneHus:

Moanuce: f

damunus, nHMumansl:

OcHoBaHue nonHomoumun MNMpeacrtasutensa KnuenTa, nognucasliero 3assneHue ot umeHn KnueHra:
Ne oT JeuncTeyeTt oo
(HavmeHoOBaHWe JOKyMeHTa, ero Homep, AaTa u CPoK AelCTBUA)

Cnoco6 o6enyxuBaHus KnveHTa npy ochopmneHumn 1 nognvMcaHny JOKYMEHTOB B LiensiX NpucoednHeHust k [loroBopy:

[J OucraHumoHHo [] NMuunoe npucytctemne

CNY>XEBHbIE OTMETKW?
HacToswwmm noaTeepxaato nprem 3assneHunst KnueHta o npucoeanHeHum K:
[] Dorosop AY
000 YK «OTKPbITUE»
Ne or [ [

Moanucb COpr,D,HI/IKaZZ /
M.M.

1 CnyxeBHble OTMETKM — pasgen He 3anosiHATCA B clydae nodayun 3assneHust AUCTaHLMOHHO (nocpeacTBoM oguum-
anbHoro canta OO0 YK «OTKPbITUE» B ceTn «MHTEpHETY

2 Mpwu ycTaHoBMEeHUM OOroBOpHbIX oTHowweHun ¢ OO0 YK «OTKPBLITUE» B cnydyae nogaun 3asieneHus B oduce AreHta
1 nognmucaHus Takoro 3asBnenuns YypeauTtenem ynpasneHus MNMpocTon aneKTpOHHOM NOANMUCHI0 YUpeamTens ynpaerne-
HWUS1 B KQYECTBE NoAMNMCU COTPYAHMKA yKasbiBaeTcsa haMmunusa 1 nHuymnansl paboTHuKa AreHTa, KOTOpbIM OCYLLECTBIIEH
npvem 3aseneHus. MNevaTtb AreHTa He NpocTaBNaeTCs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Vnpasnsiowas  UeHHbIMM Bymaramu 1 AeHexHbIMU CpeacTBamm [N MHBECTUPOBaHNA B
OT K p bl T M e ‘ KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue N26 k [Jocosopy
3AABITEHUE O NPUCOEAMHEHUU
(ansa ropuanyeckoro nuua)

CsepaeHus o Knnente:
[NonHoe HanmeHoBaHMe Ha PYCCKOM A3blKe:
[NonHoe HanmeHoBaHMe Ha MHOCTPAHHOM A3bIKE!

Anpec MecTOHaxOXAeHNs:
OIPH: NHH:

Hactoawum 3asBneHnem KnueHT B cooTBeTCTBUMM cO cTatben 428 [paxpgaHckoro kogekca PO
MONMHOCTBI N 6E30roBOPOYHO MPUCOELMHSIETCS K YCNOBUSIM U akuenTyeT [OroBop LOBEPUTENBHOMO
ynpaBneHusl LLeHHbIMM ByMaramm 1 OeHeXHbIMU CpeacTBaMUn A1 UHBECTUPOBAHUS! B LieHHbIe Gymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmn k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycrnoBmss KOTOPOro onpeaeneHsbl
000 YK «OTKPbITUE».

NopnucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepxaaeT, 4TO nepen ero
nognucaHueM BHUMaTENbHO O3HAKOMMINICA CO  creaylolen  HUXeyKa3aHHOW
MHcopmaumen, cogepxaiwiencs B [leknapaumm o puckax, packpbitom Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHcopmaLmsa yuyTeHa Npu NPUHATUUN peLleHns o 3akn4veHum floroBopa:

1. OnucaHve puUCKOB HanpaBfneHO Ha packpbiTue W npegocTaBneHve [oBepuUTenbHbIM
ynpaenswowmm Yupeantenio ynpasneHust MHpopMaunm o puckax, CBA3aHHbIX C 3aKITOYEHUEM,
ncnonHeHvem un npekpaweHvem [orosBopa, B TOM 4yucrne ¢ MHBeCTUpoBaHMem B CTpaTteruu
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHun Ne13 k HacTosiwemy [Jorosopy,
Ha pblHKe LieHHbIX Bymar.

Puckamun, cBs3aHHbIMM C 3aKMlOYEeHUMEM, UCMOMHEHMEM U npekpawieHmem [orosopa, B TOM
yicrne, C nepefaderd uMyLecTBa B OOBepUTENbHOE YnpasreHue, SBMASTCA  PUCKW,
N3MNOXeHHbIE B COOTBETCTBYOLLMX Aeknapaumsax: Jeknapauun o6 obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaunm o puckax, CBA3aHHbIX C
Npoun3BOAHbIMU  (OMHAHCOBLIMW UHCTPYMeHTamu; [eknapaumMm O puUCKax, CBSA3aHHbIX C
npuobpeTeHneM UWHOCTPaHHbIX LUeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKIOYEHMEM [OrOBOPOB, SBASAIOWNMXCA NPOU3BOAHBIMU  (PMHAHCOBLIMU UHCTPYMEHTaMMU,
6Ga3nCHbIM aKTMBOM KOTOPbIX SIBMSIOTCA LEHHble OymMarm WHOCTPaHHbIX 3MWUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMNUCAHHbIE HUXEe
(oanee npu coBMECTHOM ynomuHaHum - [leknapaumm).

M3ameHeHna B HacTosAwyk [eknapauuio O puckax BHOCATCA MNYyTEM  pacKpbITUS
COOTBETCTBYIOLLEN MHpopMauumn Ha oduumnanbHoM cante [JoBepuUTensHOro yrnpasnsowero B
MH(OPMAaLIMOHHO-TENEKOMMYHUKALUMOHHON ceTn «UHTepHeT». HacTtoawmm Yupeguternb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [Jeknapaumm o pyckax B HOBOW peaakumm
Ha odmumanbHOM canTe [doBepuTenbHOro ynpasnswwero Oyaer ABNATbCSA Hagnexalimm
yBeJOMIIEHMEM O BHECEHUM M3MEHEHWI B TEKCT [eknapauumn o puckax.

MognuceiBag [orosop, Yupeautenb ynpaBreHWs MNOHUMaeT U MNPUHUMAET BO3MOXHOCTb
BO3HWKHOBEHWUSA YObLITKOB B pe3ynbTate A0OBEPUTENBHOMO YNpaBnieHus.

MognuceiBasa [Jorosop, YupeauTtenb ynpaBrieHns OCO3HaET, YTO:

- BCE COENkM M onepaumm C UMYLLECTBOM, nepedaHHbiM YypeauTenem yrnpasneHus B
[oBeputenbHoe ynpaBneHne, coBepLuatoTca 6e3 nopyveHnin Yupeoutens ynpasneHus;

- AoxogHocTe Mo [loroBopy He onpegensercd [OOXOOHOCTbIO TakuxX [OroBOPOB,
OCHOBaHHOM Ha nokasaTensax AOXOAHOCTW B npolfoM. [oBepuTenbHbiA ynpaBnsloWwmin He
rapaHTupyeT nonyveHve goxoga rno [JoroBopy 3a UCKIMOYEHUEM CryvaeB, Koraa AOXOOHOCTb
onpegeneHa Ha MOMEHT 3akfio4YeHMs COOTBETCTBYHOLEro [OroBopa [AOBEpUTENbHOMo
yrnpaBneHus;

- HoBeputenbHbIA YNpaBnawWUN He rapaHTMpyeT nonydyeHns poxoga no [orosopy,
AOCTWXKEHUS OXnaaemMon JOXOOHOCTU, onpeferieHHOW B HBECTULMOHHOM npodune n(unu) B
CTaH4apTHOM UHBECTULMOHHOM Npodune Yupeautensa ynpaBneHus;

- nognucaHvme Ydpeautenem ynpasneHua Otyeta (ogobpeHve wHbIM  cnocobom,
npegyCcMOTPEHHbIM JOrOBOPOM [OBEPUTENBHOrO YNpaereHus), B TOM 4ucre 06e3 npoBepku
OT4eTa, MOXeT paccmaTpuBaTbCs B Criydae cropa Kak oqobpeHune aenctsmmn [JoBeputenbHOro
ynpaBnsoLwero n cornacue c pesynbtatamu ynpasreHus LeHHbIMM Gymaramu, KoTopble
Hawnn oTpaxeHune B OTyeTe.

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.92 n3 154




HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
2. [loBepuTenbHbIN yripaBnawoLWwmMn ysegomMnsaeT Yupeamtens ynpaBneHms 0 pucke BO3MOXHbIX
ybObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM AgedonTta no ueHHbiM Gymaram, BXO4AWMM B COCTaB UMYLLECTBA,
HaxoasaLWerocsa B AOBEPUTENIbHOM YNpaBneHuu, HEUCNONHEHNEM 00A3aTenbCTB CO CTOPOHbI
SMUTEHTOB wW/vunn nud, npegocTaBnsAlwWwmx obecneyeHne UCMNoNHeHns o06a3aTenscTB
9MWUTEHTOB B OTHOLUEHMM BbIMAAT OCHOBHOW CYMMbl [0fira, KYMOHHbIX BbInNnaT, Mpu
HencnonHeHun obs3aTenbCTB NO AOCPOYHOMY BbIKyny obnuraumi U no UCNOSTHEHUIO YCNOBUIA
nyGnn4YHbIX 0GEpT;
* ABNAOWMXCHA CMeAcTBMEM [OCPOYHOMO W3bATUS WMMywecTBa W/uUnNM ero 4actm u3s
A0BEPUTENBHOrO YrNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHBIMM  WNN  HEeNpaBOMEPHbIMU  OENCTBUSMWU  COTPYAHMKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX pblHKax, [Oeno3vTapuesB, pPerncTpaTopos,
KMMPUHIOBbIX MW KpeOUTHbBIX OpraHu3aunin, 6pokepoB, NNaTeXHbIX areHTOB U NPOYNX TPETbUX
nuy, Npy NpoBedeHUn pacyeToB Mo caenkam ¢ UHAHCOBLIMUM MHCTPYMEHTaMK, a Takke npu
ocyliecTsreHun [JoBepuTernbHbIM YNPaBnsioWmM NpoYmx (UM onocpegoBaHHO CBA3AHHbIX)
onepauuMi C MMyLWeCcTBOM, nNepedaHHbIM YdypeauTenem ynpaerneHus B [OOBepUTENbHOE
yrnpasneHue;
* KOTOpble MOrYT BO3HUKHYTb NPy HeGNaronpuaTHOM AUHAMWUKE PbIHOYHBLIX (PaKTOpoB, B TOM
yucne, nNpU U3MEHEHUU MNPOLEHTHLIX CTaBOK, BalllOTHbIX KypCOB, W3MEHEeHUM LuUeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
» 00yCroBrEHHLIX U3MEHEHNEM 3akoHogaTenbcTBa Poccuiickon depepaumm, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm u HOpMaTuBHbIX akToB baHka Poccun, a Takke
AOKYMEHTOB, PerynupyloLmx npaBoBble OTHOLIEHUS, NMPUHATLIX B MEXAYHAPOO4HOMW MpaKkTuke,
HEeOAHO3HaYHbIM TOMIKOBAHMEM HOPMAaTUBHO-MPaBOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, Npyn OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon deagepaumu, a
TakKe [OOKYMEHTOB, pPerynupyrowmx rpaBoBble OTHOLIEHUSA, MPUHATbIE B MeXayHapOoaHoWm
npakTuke, a Takke 0O0ycnoBneHHbIX AencTBnem/6e3gencTBMEM roCy4apCTBEHHBLIX U UHbIX
OpraHoB, B TOM 4uUCrie, PErynupylowmx pblHOK LeEeHHbIX OBymar; npu  M3MeHeHun
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MONMUTUKA, WU3MEHEHUM CUCTEMbl TFOCYAApPCTBEHHOrO
yrnpaBneHus;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHuns Yupeautenem ynpasreHus
HeOCTOBEPHOMN MHOPMaLMM B paMKax 3aKSToMEHUS, UCMOMHEHUS U NpekpalleHus [Joroopa.
3. YBegomneHue o6 o6LemM xapakrtepe u (Mnm) NCTOYHUKaX KOH(PNIMKTa MHTepecoB

Mpn ocywecTBneHmn [oBepuTenbHbBIM YNPaBnsoWNM OeATENbHOCTU N0 LOBEPUTENbHOMY
yrpaBneHnio aktmeamu Ydpeautens ynpasreHUs BO3MOXHO BO3HUKHOBEHME KOHMKTa
WNHTEPEeCOoB B Cny4asx (MCTOYHMKN KOH(INKTa MHTEPECOB):

1) NpuobpeTteHne [doBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET MMyLLe-
CTBa, cocTaBnsawLero umyectso KnueHta, aktmeos, 0693aHHBLIM NMLOM MO KOTOPbIM ABMS-
etca [JoseputenbHbi ynpasnaowmun (Jluuyo, ceasaHHoe ¢ [JoBepuTenbHbIM yrpaensowmm), a
Takke coBeplieHne nNubo HecoBeplueHne [oBepuUTENbHbIM YNPaBASAOLWMM OPUONYECKMX U
(Mnn) dpakTU4eckMx AeNCTBUN B OTHOLLUEHUWN YKa3aHHbIX aKTMBOB, COCTaBMSIOLWMX NMYLLECTBO
KnnenTa.

2) MNpuobpeTteHune [oBeputenbHbiM ynpasnawowmm (OTBETCTBEHHBIM NMLIOM) 3a CYET MMyLLe-
ctBa KnvneHTa akTMBOB, nepefaHHbiX B Nonb3oBaHue [oseputenbHomy ynpasnswowemy (Ju-
Ly, cBA3aHHOMY C [loBepuUTenbHbIM YNPaBnsaowWmMM), a Takke coBeplleHe nmbo HecoBepLue-
Hue [oBepuTenbHbIM yNpaBnAloLWNM IOpUaNYECKUX 1 (Mnn) dakTU4ecknx SenNcTBMm B OTHO-
LUEHUN yKa3aHHbIX aKkTMBOB, COCTaBNAOLWMX MMyLLeCcTBO KnveHTa.

3)MNprobpeTteHne [osepuTenbHbiM yrnpaBnsowmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMyLLle-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHunio 1 (Mnu) no opraHvsauumn pasmeLleHns
KOTOPbIX OKa3bIiBaeT JInuo, cBasaHHoe ¢ [loBeputenbHbIM yNpaBisoLLnM.

4) CoseplueHve [osepuTtenbHbiM ynpasnsowmm (OTBETCTBEHHbIM NIULIOM) 3@ CYET UMyLLe-
cTtBa KnneHTa caenok Ha ycnoBusiX, He ABMASIOLMXCA HaunmyywmMmmn OCTynHbIMu Anga Josepu-
TenbHoro ynpaenstowero (OTBETCTBEHHOrO nvua) YCrNoBUAMM COBEPLUEHUSA yKas3aHHbIX cae-
NIOK HA MOMEHT UX 3aKITH0YEHMS.

5) CoseplieHve [osepuTtensHblM ynpasnsiowmnm (OTBETCTBEHHbLIM NIULOM) 3a CHET UMmyLle-
ctBa KnueHta caenok ¢ [loBeputenbHbiM ynpasnaowmm (Jluyom, cBsidaHHbIM ¢ [loBeputens-
HbIM ynpasnsaowmmMm, OTBETCTBEHHBIM MNLIOM), 3a UCKMOYEHNEM Clydast COBEPLUEHUS CAENKM
Ha OpraHM3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMNKy (Npogaky) MO Haumny4ywuMm 13 yka-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
3a@HHbIX B HMX LeHaM Mpu YCrOBMMK, YTO 3asiBKM adpecoBaHbl BCEM yYaCTHMKaM TOProB U UH-
dopmauusa, nossonsawolwaa MOoeHTUMOMLMPOBaATbL NOAABLUMX 3asiBKM YYACTHUKOB TOProB, He
packpblBaeTCHa B Xo4e TOPros ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasnaowmm (OTBETCTBEHHbIM fULIOM) B CBOUX UHTE-
pecax n (unu) B MHTepecax TPeTbMX NuL MHpopmauum (3a MCKYeHMEM 06LenOoCTyNHON
nHcopMaLmm), NONy4YEHHOW B CBA3N C COBEpLUEHNEM NMOO HECOBEPLUEHNEM OPUANYECKUX U
(nnun) dhakTnyecknx OEeNCcTBUIA, BNNAIOLWLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHOro
ynpasnsowero nitepecol KnuexTa.
7) CoBepuwenune [oseputenbHbiM ynpaensoowmnm (OTBETCTBEHHBIM NIMLIOM) COENOK B CBOUX
WHTEepecax UM B UHTepecax TPeTbUX NML Ha OCHOBaHMM MHOpPMauMM O NpuHATUN [oBepu-
TEeNbHbIM YNPaBASOWMM pPEeLLEHNa O COBEPLUEHMM CAENKM 3a cyeT mmywectsa KnmneHrta (go
COBEpLUEHMS OaHHOM cOeNnku 3a cyeT umyllectsa KnuenTta).
8) CosepueHne [loBeputernbHbiM yripasnsawowmmMm (OTBETCTBEHHLIM NMLOM) 3@ CYET MMYLLe-
CTBa CAENOK C YacTOTOW, MpeBbillaoLen YacToTy, Heobxoammyto Ana mucnonHeHnsa Josepu-
TeNbHbIM YNpaBnsoWmMM 06513aHHOCTEN, YCTAHOBIIEHHbIX JOrOBOPOM OOBEPUTESNBHOMO ynpas-
NeHuns ¢ ykasaHHbIM KnneHTom.
9) 3akntodeHne [osepuTenibHbIM ynpaBngaowmm (OTBETCTBEHHbIMM Nuuamu, Jlnuamu, ces-
3aHHbIMK ¢ [JoBEpUTENBHBLIM YNPaBALAOLWNM) JOrOBOPOB C TPETbUMM NnLaMK, NpegycmaTpu-
BaOLLMX BbIMMATy BO3HArpaxaeHusd, n (Unv) NnpegocTaBeHne UHbIX MMYLLLECTBEHHbIX 6niar, u
(nnn) ocBoboxaeHme oT 0693aHHOCTU COBEPLUNTL OnpeaeneHHble AENCTBUSA B CriyYae coBep-
weHnss nmbo HecosepweHna [oBepuTenbHbiM ynpaensiowmumMm (OTBETCTBEHHBIMU NULAMMN)
topuamyeckux n (Mnu) dakTM4ecknx OeNCTBUN, BNUSIIOWMNX HA CBSI3aHHbIE C OKa3aHUEM YCryr
HoBeputensHoOMYy ynpasnsoLwemy uHTepechbl KnveHTta (3a UCKOYEeHMeM OOroBOpPOB, 3aKIiio-
YeHHbIX [loBepuTenbHbIM YNpaBnsAloWNM B KadeCcTBe OOBEPUTESNBHOMO ynpaBnsiowero nmy-
wecteoM KnunenTa).

Jinuamun, cBasaHHbiMM ¢ [JoBepuTenbHbIM  YrpaBnslowmMM, A8 uUenen npuMeHeHus
HacToswero nyHkra, asnstTca: [MybnuyHoe akunoHepHoe obuwectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OIMPH: 1027739019208) n bank BTB (nybnnyHoe akumoHepHoe
o6wectBo) (OMPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHpopmupyeT Bac 0 BO3MOXHOM HanuMyun KOHIMKTa
WHTEPEeCOoB MNpu yNpaBneHun akTuBamMu B paMkax oTaesNbHbix CTpaTernn ynpaBneHus B CBA3N
C TeM, YTO ynpaBfeHne akTMBamu B COOTBETCTBMM C OTAENbHbIMM CTpaternammn ynpaBneHus
npegycmaTtpuBaeT npaso [loBepuTenbHOro ynpasBnsaloWero WMHBECTUPOBaTb OEHEeXHble
cpeacTBa yypeauTens ynpasneHuss B UeHHble Bymaru, BbinyweHHole baHkom BTB ([MAO)
n/unn NMAO BaHk «PK OTKpbITUEY», MHBECTULMOHHbLIE Nan NaeBbiX NHBECTULMOHHBIX (OOHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOrO  ynpasnsiowero,  npov3BOAHbIE
(PMHaAHCOBLIE WHCTPYMEHTbI, BbINyLleHHble Jluuamn, cBA3aHHbIMM C  [loBepuTenbHbIM
yrnpaBnsoLL M.

Hactoawmm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanuMyun KOHIMKTa
WHTEPECOB Mpu ynpaBreHnn akTuBaMu B paMkax oTaenbHbix CTpaTerni ynpasneHus B CBA3U
C TeMm, 4To [oBepuTenbHbIA YyNpaBnsAlWMIA 3aknovyaeT OOroBopbl BO3ME3OHOMO OKasaHus
ycnyr ¢ Jlvuamu, cedAsaHHbiMi ¢ [oBeputenbHbiM ynpasnawowum: banvk BTBE ([MAO), MAO
BaHk «PK OTKpbITUE» B XOA4€E UCMNONHEeHMs [JoroBopa AOBEPUTENBHOMO YyNpaBreHusl, Takne Kak
AoroBopbl  6aHKOBCKOro cyeTa, AOroBOPbl O HAYUCIIEHUU MPOLEHTOB Ha HECHUXaeMbin
OoCTaToK, [OroBopbl ©aHKOBCKOro (4eno3MTHOro) BkNaga, [AOroBopbl Opokepckoro wu
AenosntapHoro obcnyxmeaHms.

Mpwn atom:

- 000 YK «OTKPbITUE» siBnsetcsa poyepHen komnanmnen NAO BaHk «®K Otkpbitne» (OIMPH:
1027739019208) u yyactHukom rpynnsl nuy Banka BTB (MMAO) (OPH 1027739609391);

- B Ccnydae ecnu odopMIIEHME [O0roBopa [JOBEPUTENBHOIO YMpaBfeHUsi, KOTOPbIN
npegycMmaTpuBaeT OdHY M3 yKasaHHbix CTpaTervi ynpaBreHusi, ocyllecTBnsieTcs B odmce
MAO BaHk «®K OTkpbITME» NOCNEeHUIN NOfyYaeT 3a 3TO BO3HArpaXKaeHne B kadecTse areHTta
MO 3aKIMYEHUIO0 AOrOBOPOB JOBEPUTENBHOMO YNPaBeHUs;

- pacyéTHble c4yeTa, OTKpbiBaeMble [JOBEPUTENbHbIM YNPaBASOWMUM B LIENSAX UCMOMHEHUS
[oroBopa, a Takke [eno3vUTHble CYeTa, €Cnn OHW NPeayCMOTPEHbl COOTBETCTBYHOLLEN
Crtpaternen ynpaBneHusi, MOryT ObiTb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOFOBOPOB,
3akntoyveHHbIx ¢ NMAO BaHk «®K OTkpbiTne», bankom BTE (MAO);
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
- B Uenax wucnonHenus [oroBopa, [JoBepuTenbHbIN YNpaBnsloWwmn MOXeT npuobpetatb
LUeHHble Bymarun, ycnyru no pasmelleHvio u (unu) no opraHusaumm pasMeLleHns KOTopbIX
okasbiBaeT [NAO baHk «PK OTtkpbiTne», baHk BTE (IMAO);
- [loBepuTenbHbIA YNpaBnSalWUn B Criyvasx, NpegyCMOTPEHHbIX oTaenbHbiMu CTpaTternsmum
ynpaeneHusi, MoxeT npuobpeTtaTtb LEeHHble Bymarn u/vnn vHble OUHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX siBNsAOTCA Jlvua, cBa3aHHble ¢ [loBepUTENbHbIM YNPaBnsioLnM, B TOM
yucne, NMAO BbaHk «®K OTkpbiTue», baHk BTB (MAO);
- B cny4yae, ecnu CtpaTerm ynpaBneHuss NpefyCMOTPEHO WHBECTUPOBAHUE [OEHEXHbIX
cpenctB B BanoTe, OTNMYHOM OT BantoTbl Poccunckon ®depepaumm, nubo npuobpeteHune
MHOCTPaHHbIX LEeHHbIX Bymar n (oMHaHCOBbIX MHCTPYMEHTOB, [JoBEpUTENbHbIN YNPaBnsoOLWNA B
LUensax MCMosIHeHWs OOroBopa MOXeT 3aknyaTb CAEenku Mo npuobpeTeHnto MHOCTPaHHOM
BasntOTbl, NPU 3TOM KOHTpPAreHTOM MO YyKa3aHHbIM caenkam MoxeT 6biTb MMAO BbaHk «®K
OTtkpbiTne» nnbo baxk BTE (MAO);
- OBpokepckue cyeTa u cyeTa Aeno, OTKpbiBaemble [JoBepUTENbHbIM YNPaBAAOWMM B LIENsiX
ncnonHexnma [orosopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWM COOTBETCTBYIOLLMX AOrOBOPOB,
3akrntodeHHbIX ¢ MAO BaHk «®K OTkpbiTney, baHkom BTB (MAO);
- B cnydae, ecnn CtpaTerni ynpaBneHuss npegycMoTpeHo npuobpeTeHne npom3BOAHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0653aHHbIM NULOM MO  YyKa3aHHbIM  NPOWU3BOAHLIM
PUHAHCOBbIM MHCTpyMeHTam moxeT saBnATbes MNMAO BaHk «PK OTtkpbiTve» nubo bank BTB
(MAO);
- B cnyyae, ecnu CTtpartermn ynpasneHus npeaycMoTpeHo npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 06513aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM OBnuraumsamMm MoXeT SBNATbCA
MAO BaHk «®K OTKpbITUEY;
- YypegouTtenb HeceT KOCBEHHble pacxodbl, CBS3aHHble C WMHBECTUPOBaAHWEM CpPeACTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTULUMOHHBLIX (POHAOB, K KOTOPbIM  OTHOCATCSH
BO3HarpaxgeHve ynpasnsaoLwen KOMMaHuu, B pasmepe, npeayCcMOTPEHHOM
COOTBETCTBYIOLLMMM MpaBuiamMn [OBEPUTENbHOrO ynpaBfeHns naeBbiM WHBECTULMOHHBIM
POHOOM, KaK onpegeneHHbln NPoLEeHT CpeaHeroqoBOM CTOMMOCTU YUCTbIX aKTMBOB MaeBoOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaXgeHue cneumannsavpoBaHHOro Oeno3vTapus naeBoro
WHBECTULMOHHOIO (poHAa, a Takke MWHble pacxodbl, MpPefyCMOTPEHHbIe  MNpaBuramu
AOBEPUTENBHOIO yNpaBreHnsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbLITUE» no agpecy: http://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTBnsaa [OOBEPUTENbHOrO YyrpaeneHne mnaesbiMy
WHBECTULMOHHbIMM (boHAamMK, nony4vyaeT BO3HarpaxaeHue ynpasnsowen KomnaHuu, pasmep
KOTOPOro onpedenéH npasunaMmyv LOBEPUTENbHOrO ynpaBfeHMM COOTBETCTBYHOLLUMX MNaeBbiX
WMHBECTULMOHHbIX (poHA0B. [paBnna AOBEepUTENbHOMO yNpaBfeHNsa NaeBblX MHBECTULMOHHbIX
POHO0B, HaxoOsALWMXCA nog ynpasneHmem [JOBepUTENbHOro ynpasBnsitoLero, onyGnmMkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanu3aumn KOHGMKTA WHTEPECOB, Mo KOTOPbIM MOHUMAETCH PUCK
BO3HMKHOBEHUs1 Yy YdpeauTtenss ynpaereHusi YObITKOB, CBSI3@HHbIX C Hanuynem y
[loBepuTENbHOrO YNpaBnAOLWEro YreHOB €ro OpraHoB YnpasneHusi, pabOTHUKOB, N,
AEVCTBYIOLWMX 3@ €ro cyeT, OTAENbHbIX €ro KIIMEHTOB, KOHTPONMMPYIOLWUX U MOAKOHTPOSbHbIX
nnd, NHTepeca, OTIIMYHOTO OT MHTEPECOB YupeauTens ynpasneHus.

[oBeputenbHbIA  yNpaBnAwLWNWA BNpaBe He npedoTBpawiaTb peanusaumio  KOHMNUKTa
WHTEPEeCOoB, YKa3aHHOro Bbiwe. [JoBepuTerbHbIN YNpaBnsAoLWMN OCYLLECTBSET ynpasrneHve
KOH(ONIMKTOM  MHTepecoB, obecrneymBalollee CHWXKEHUE PUCKOB MNPUYMHEHUs YBbITKOB
Yupegutenio ynpasnenus. [pu 3TOM, Npy yperynupoBaHUW BO3HUKAKOLIMX KOH(IIMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBngaoLLmMii pyKOBOACTBYETCHA B NEPBYIO ovepelb MHTepecamu
Y4ypeautens ynpasneHus.

C ©Oonee nogpobHOM uWHOpMaunen o Mepax, npegnpuHUMaemblx [JoBepUTenbHbIM
yrnpaBnsawLwWmMM B OTHOLUEHUM KOHMPIMKTOB WHTEPECcOB, MOXHO O3HakoMuUTbCcA B [lonutuke
yrnpaBneHnsi KOHSIMKTOM MHTEPECOB NPOGECCUOHANbHOrO y4acTHMKA pblHKA LieHHbIX Bymar
00O YK «OTKPbITUE», yTBep>xaeHHOW [JoBepUTENbHBIM YNPaBNAlWMM U pa3MeLLeHHON Ha
odunynansHoOM caunte [oBeputensHoro ynpasnsoLero B NHPOPMaLMOHHO-
TenekoMMyHuKaunoHHon cetn «WMHTepHeT» B pasgene «Packpbitne o0b6s13aTenbHOM
nHpopmaumm»/ «NHoex.

3.1. [oBeputenbHbid ynpaBnsawowWmnin obecnevmBaeT BbLINOSIHEHWE Mep MO HeJonyLEeHUHo
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
YCTaHOBIIEHNSA NpUopUTETa UHTEPECOB OOHOMO UMW HEeCcKonbkMX KnMeHToB Hag MHTepecamu
apyrmx KnueHTos.
[na uenen HacTosulero MyHKTa nof YCTaHOBIIEHWMEM npuoputTeTa MHTEPEeCcOB OAHOro Mnu
Heckonbknux KnueHToB Hap uHTepecamu Apyrvx KnveHTOB MOHMMAOTCA cnyvaun, Korga
[loBepuTenbHbIN  yNpaBnslOWNA  NPU  OCYLLECTBNEHUN  [OBEPUTENBHOIO  yrpaBreHus
UMYLLLECTBOM  OOHOMO UMW  HECKONbkMX  KnNueHToB  npuvHMMaetr  uU(unu)  UCNosnHaeT
WHBECTULMOHHbIE pELLEHUs B OTHOLWIEHUN nmylecTsa onpegeneHHoro Knverta (KnveHTtos) B
NPUOPUTETHOM Mopsake neped ApyrMMyn KnneHtamm co CXOXMMU cTpaTernsmu ynpaBneHus
n(MnNn) MHBECTUUMOHHBIMW AeKknapauusamm u(unu) orpaHuYeHnsIMM MNpU  OCYLLECTBNEHUN
AOBEPUTENBHOMO YMNpPaBlieHUA MMYLLECTBOM, CXOXUMKM ob6a3aHHOCTAMKM [JoBepuTENbHOro
yrnpasnsawLwero no JoroBopy AOBEPUTENbHOrO ynpasreHus, JaTaMu OKOHYaHWs Jorosopa
n(Unn) ycrioBUSAMW ero MNpofoHrauuun, OTYETHbIMKM JaTamMu, a Takke CXOXMMW COCTaBOM U
CTPYKTYPOWN akKTMBOB Ha MOMEHT NPUHATUS COOTBETCTBYIOLLNX UHBECTULIMOHHBIX PELLEHUN.
He gaBngTca crnydasMm yCTaHOBMEHWA MNpuoputTeTa UHTEPECOB OOHOIO WM HECKOSNbKUX
KnveHTtoB Hapg uHTepecamu Apyrux KriveHToB criyyan, Korga WHBECTULMOHHbIE peLleHUs
NPYHMMAKOTCA B pasHOoe BpeMmsi, NMBo cnyyau, Koraa B OTHOLWEHMU mmyllecTBa KnveHToB
NPUHUMAIOTCH U UCNOSTHAKTCH PasfiMyHble MHBECTULMOHHBLIE peELUeHUs MO NPUYUHE, B TOM
yucrne: pasnUyHbIX  3akoHoOATeNbHbIX OrPaHWYEHWA B OTHOLUEHWW O0BEPUTENBHOMO
yrnpaBneHns onpenerieHHOW KaTeropuen WMyLecTBa, PasfnuyHbIX CTpaTerni ynpasreHus
n(unm) ycrnoBuMM  MHBECTUUMOHHBLIX Aeknapauun  u(unu) pasnuyHbliX  YCTaHOBMEHHbIX
OrPaHNYEHNA NpU  OCYLLECTBIEHUN OOBEPUTENBHOIO YNpaBfieHNa MMYLLECTBOM, PasfunyHbIX
obsi3aHHOCTEN [loBeputensHOro ynpaBnsioLLero, yCnoBui n ocobeHHocTEN,
npegyCMOTPEHHbIX 3aKMoYeHHbIM JOrOBOPOM AOBEPUTENBHOrO yNpasBfieHUs, pasnnyHbiX aaT
OKOHYaHWSA [OroBOPOB [OBEPUTENBHOrO YynpasfieHus U(KUNM) YCIOBUM MX MNPOSIOHraLmu,
pasnMyHbIX OTYETHbIX AaT (HanpuMmep, eXekBapTarbHO UMM MO UTOram KaneHgapHoro roga),
pasnuMyHbIX cocTaBa W CTPYKTypbl akTmBoB KnueHta (KnueHToB) Ha MOMEHT NpUHATUA
COOTBETCTBYIOLLUNX MHBECTULMOHHBIX PELLEHUN.
K uucny mep MO HeJOMyLIEHWIO YCTaAHOBIEHUA NPUOpUTETA MHTEPECOB OOHOMO UMK
Heckonbknx KnmeHToB Hag uHtepecamm apyrnx KrnmeHToB OTHOCATCS:
*cobntopeHve [JoBepuTenbHbIM ynpaBnsaowmmMm TpeboBaHui 3akoHogaTenbctBa Poccuickon
degepauunmn, HopMaTUBHBIX MPABOBLIX AKTOB B cdepe (PMHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbix CTaHOApTOB, BHYTPEHHMX cTaHaaptoB HAYOOP u Monutukn
yrnpaBneHnsi KOHPIIMKTOM MHTEPECOB NPOGECCUOHANbHOrO y4acTHMKA pblHKA LIeHHbIX Oymar
000 VYK «OTKPbITUE», pasmeweHHon B cetu WHTepHeT Ha odwmuunanbHOM canTe
[loBepuTenbHOro ynpasnsioLLero;
*HeJonyleHve YycTtaHoBNeHus [oBepuTenbHbIM YNPaBASOWMM MPeanovyTeHNn UHTEPECOoB
OAHOro MMM HecKonbkMx KnueHToB Hag vHTepecamu gpyrmx KrnveHToB mpu OCyLWleCcTBIEHUU
AOBEPUTENBHOMO YNpaBneHns no npusHakam Ux HauMOoHanbHOCTW, Nofa, NOMNTUYECKUX UNn
PENUrno3HbIX  yBexxaeHnn, (UHAHCOBOrO COCTOSAHMS, [OENOBOW penyTtaumm u  Opyrux
06CTOATENLCTB;
*OTCYTCTBUE pelleHun [oBepuTenbHOro ynpasngaowero B OTHOLWEHMM COBEpLUEHMS / OTKasa
OT COBEpLUEHMS CAENKW, €e KOHKPETHbIX YCNoBuiA, OO6bEeMOB MWHBECTMPOBAHWS, YCIOBWUWA
obecneyeHnss 1 MHbIX acnekToB, UCXoasa U3 NnpegnovTeHnin [JoBepuTenbHOro ynpasnsoLwero B
OTHOLUEHUN OAHOro Unu Heckonbknx KnueHToB nepen opyrumun KnueHTamu, OCHOBaHHbLIX Ha
pasHuue:
- 0O6bEeMOB [EeHexXHbIX CpeacTB WM MHOMO MMyLLEeCTBa, MepefaHHblX B yrpasBneHue
KnueHtamuy;
- ANUTENbHOCTM [OrOBOPHbIX B3aMMOOTHOLWEHM Mexay KnneHtamu n [doBepuTenbHOro
ynpaBngoLLero;
- bnHaHcoBoOro coctosaHusa KnmeHTos;
- YCNOBWI BbINSaThbl BO3HarpaxaeHusa [JoseputensHOMY ynpaBnigdoLemy;
- MHbIX OUCKPUMMHALMOHHbBIX (PAKTOPOB, CTaBAWMX KnMeHTOB B HepaBHble MOMOXEHMS MO
OTHOLLEHWIO K Apyrum KnuneHTtam.
* HeJoNyLEeHNe npuopuTeTa MHTEPECOB OL4HOIO UM HECKONbKMX KnneHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYWECTBMEHMM Mep N0 MUHMMU3auun  (YCTpaHEeHuo)
HebnaronpuATHbIX NOCNEACTBUA KOH(SIMKTA UHTEPECOB, BO3HMKLIEro mexay [JoBepuTenbHbiM
ynpaensowmm n KnmeHtom.
*3anpeT coBeplleHns paboTHuMkam [oBepUTENbHOroO ynpaBnsloWero AencTBui, KoTopble
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
CO34aloT UnNn MOryT co3aTth YCroOBUSA AN1S YCTAHOBIEHUSA npuopuTeTa MHTEPECOB OOHOro Unn
Heckonbknx KnneHToB Hag uHTepecamu apyrmx KnneHtos. K TakMm OenCTBUSAM, B YaCTHOCTH,
MOryT OTHOCUTLCS:
- BBegeHve KnneHTa B 3abnyxaeHue;
- NpegocTaBneHne HeonpaBaaHHbIX NPEMMYLLIECTB onpeaeneHHoMy (onpeaeneHHbiM) KnueHnTty
(KnueHTtam) no cpaBHeHuto ¢ apyrummn KnveHtamu;
-npegocTaBneHne Kakux-nnbo rapaHTumn, He 06yCnoBnNeHHbIX TpeboBaHMAMM
3aKoHoAaTenbCTBa UM YCNoBMUSAMM 3aKrntovaeMbIX JOroBOPOB;
- obxon pencTtBylowmMx npasun NnBO yckopeHue cyulecTBylowmux y [loBeputenbHOro
ynpasngoLero npoueayp;
- VWHble [OencTBudA, wuaywime Bpaspe3 C NpuHUMNaMyM npo3payHoOCTU U OTKPbITOCTU
B3aMMOOTHOWEHUN Mexay [oBeputenbHbiM  ynpasnswowmMm 1 KnneHtamu, nubo
Jonyckarouwime onpegeneHHble npegnodteHns [JoBepuTenbHOro ynpaensowero B OTHOLLEHUN
OHOro NNK Heckonbknx KnneHToB nepen apyrumu KnueHtamu;
*obecneyveHne nognucaHns scemmn CoTpyaHVKaM, B YbM OOSMPKHOCTHbIE O0BS3aHHOCTU BXOAWUT
paboTta ¢ KnneHtamu, ob6asaTtenscTBa 0 HeQONYLWEHNM YCTAHOBNEHMSA NpuopuTeTa MHTEPECOB
OZHOro NN Heckonbknx KNneHToB Haa nHtepecamu apyrnx KnneHTos.
4. YBegomneHue o6 oTCyTCTBUM CTPaxoBaHUA (hMHAHCOBbIX yCnyr
Ycnyrn, okasbiBaeMble [JoBepUTENbHbIM YNPaBAsOWUM, He ABASIOTCS yCryraMy NoO OTKPbITUIO
GaHKOBCKMX CYETOB M NMpUeMy BKMNadoB, a AeHexXHble cpeacTsa, nepegaBaeMble No 4OroBopy
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHMIo B COOTBETCTBUMU ¢ PeaepanbHbIM
3akoHOM OT 23 pekabps 2003 roga Ne 177-®3 «O cTpaxoBaHuM BKMagoB B ©OaHkax
Poccuinckon denepauunmy.
5. YBegomneHune o6 acpchbunupoBaHHOCTU
[loBepuTenbHbIN yNpaBnawoWmMiA B Crnydasx, nNpegyCMOTPeHHbIX oTaenbHbiMu CTpaTternsmu
yrnpaBneHusi, MoxeT npuobpeTtaTtb LieHHble Bymarn u/vnn vHble OUHAHCOBbIE MHCTPYMEHTHI,
AMUTEHTAMUN KOTOPbIX ABMAKTCHA adddunMpoBaHHble nuua [JoBepUTENbHOMO ynpasBnsioLero.
[loBepuUTenbHbIN  yNpaBnsALWMIA  3aknNioyYaeT AOroBopbl BO3ME3QHOr0 oOKasaHusl Ycnyr c
adpunupoBaHHbIMM NULaMn B xode McnonHeHnsa [oroBopa AOBEpPUTENbHOrO yrnpasrieHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4veTa, AOroBOpbl O HAYMCNEHWM MPOLEHTOB Ha
HEeCHWXaeMbli OCTaToOK, 4OroBopbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBas [oroBop, YupeauTenio ynpasrneHusi HeobxoauMmO y4uTbiBaTb M OCO3HaBaTb
HUKenepevncrieHHble PUCKU Pas3fiMyHOro CBONCTBA.
Heknapauusa o6 obwux puckax, CBA3aHHbIX C OCYLUECTBJIEHUEM ofnepaumin Ha pbiHKe
LeHHbIX Oymar
Lenb HacToswen [eknapaumm - npegoctaButb Bam mHdopmaumio o6 OCHOBHBIX pUCKaX,
CBA3a@HHbIX C OCYLLECTBMEHMEM oOrnepaumi Ha pbiHKe LeHHbIX Gymar. Ob6paiwtaem Bawe
BHMMaHue Ha TO, 4YTO HacTosdwasn [leknapauns He packpbiBaeT MHopMaLumio 060 BCexX puckax
Ha pblHKe LieHHbIX Bymar Bcneactane pasHoobpasms BO3HMKAKOLWMX HA HEM CUTyauUi.
B obwem cmbicne puck npegcraenser cobon BO3MOXHOCTb BO3HUMKHOBEHWUSA YOLITKOB npu
OCYLLEeCTBIEHUN (PMHAHCOBBIX Onepauui B CBA3N C BO3MOXHbIM HEGNAronpuATHLIM BIIUSSTHUEM
pasHoro poga aktopoB. Hmke — OCHOBHblE PUCKM, C KOTOpbiMM OyayT cBsidaHbl Bawwm
onepaumm Ha pblHKe LeHHbIX Bymar.
|. CucTeMHbIN pUCK
OTOT pUCK 3aTparvBaeT HECKONMbKO (PMHAHCOBBLIX MHCTUTYTOB U NPOSIBASIETCA B CHWXEHUM UX
CMOCOBHOCTM BbINOMHATL CBOWM OyHKUMW. B cuny Gonblion cTeneHu B3avMOAEWCTBUSA W
B3aMMO3aBNUCUMOCTN (PMHAHCOBBIX MHCTUTYTOB Mexay cobon oueHKa CUCTEMHOro pucka
CNOXHa, HO ero peanusaumst MoOXeT NOBNNATb Ha BCEX YHAaCTHUKOB (DMHAHCOBOrO pPhbiHKA.
[l. PEIHOYHbIN pUCK
OTOT pUcK nNposiBnseTca B HebnaronpMaTHOM U3MEHEHUU LEeH (CTOMMOCTW) MpuHaanexawmx
Bam uHaHCOBbIX WHCTPYMEHTOB, B TOM 4uCNEe WM3-3a HEOMaronpusaTHOrO W3MEHEHWS
NOMUTUYECKOM CUTyauun, pes3kon AeBanbBauvu HauWOHanNbHOW BanioTbl, Kpu3uca pbiHKa
rocy4apCTBEHHbIX  OOMNrOBbIX 00a3aTenbCcTB, OGaHKOBCKOTO WM BamnTHOMO  KpU3MCa,
obCcTOoATENBCTB HEMPEOAONMMON CUIbl, IMaBHbLIM 00pa30oM CTUXMNHOIO U BOEHHOIO XapakTepa,
N KaK cneacTeve, NpMBOAUT K CHUXKEHWUIO LOXOAHOCTM unu aaxe ybbitkam. B 3aBucumocTtu ot
BblOpaHHOW CTpaTerMm pbIHOYHbIA (UEeHOBOW) puck 6ygeT CoCToATb B YBENMYEHUMU
(yMeHbLUeHNN) LieHbl PUHAHCOBbBIX MHCTPYMEHTOB. Bbl 4OMKHLI OTA4aBaTb cebe OoTYeT B TOM,
YTO CTOMMOCTb MpuHagnexawux Bam uHaAHCOBbIX UHCTPYMEHTOB MOXET KakK pacTu, Tak u
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LUEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
CHMXaTbCSA, 1 ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLuem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha cneayloline pblIHOYHbIE PUCKW:
1. BanoTHbIN pUCK
BantoTHbIN pyuck nposBnseTcst B HEGNaronpuaTHOM U3MEHEHMM Kypca pybnsi MO OTHOLUEHMIO K
WHOCTpaHHOM BanwTe, npu KoTopoM Bawwn pgoxogbl OT BnageHus  (OUHaHCOBbLIMU
WHCTPYMEHTaMn MOryT ObITb MOABEPrHYTbl MHMALUMOHHOMY BO3OEWCTBUIO  (CHDKEHUIO
peanbHON NoKynaTenbHOM cnocobHoCTW), BcneacTtene yero Bbl MoxeTe notepATb 4YacTb
Aoxoda, a Takke MOHEeCTU YObITKW. BantoTHbIM PUCK Takke MOXeT NPUBECTU K U3MEHEHUIO
pasmepa 06513aTenbCTB N0 PUHAHCOBBLIM MHCTPYMEHTaM, CBSI3aHHbIM C MHOCTPaHHOWN BanioTon
WM MHOCTPaHHbIMWU (PMHAHCOBBLIMU UHCTPYMEHTaMWU, YTO MOXET NMPUBECTU K YObITKaM unun K
3aTpPYAHEHNIO BO3MOXHOCTU pacCYMTbIBATLCS MO HUM.
2. MpouUEeHTHbIA PUCK
MposiBnseTcss B HEGNaronpuATHOM M3MEHEHUN MPOLIEHTHOW CTaBKWU, BMUSIOLLEN HA KYPCOBYHO
CTOMMOCTb Obnurauum ¢ UKCUPOBAHHBIM O0X0A0M. [TpOLEHTHbIA pPUCK MOXET ObiTb
obycrnoBneH HecoBnageHMem CpPokoB BocTpeboBaHus (noraweHust) TpeboBaHun K
00s3aTenbCcTB, a Takke HEOAMHAKOBOW CTEMEHbI W3MEHEHUSs! MPOLIEHTHbIX CTaBOK MO
TpeboBaHMsaM 1 obsa3aTenbcTBaMm.
3. Puck 6aHKpOTCTBA 3MUTEHTA aKuumn
MposiBnsieTcA B Pe3KOM MafdeHMM LEHbl akKuMi akUuUMOHEepHOro obuiecTBa, MPU3HaAHHOIO
HeCOCTOSTENbHbIM, U B NPeABUAEHNUN TaKOW HECOCTOSATENBHOCTMW.
[nsa Toro 4tobbl CHM3UTL PbIHOYHBIA pUCK, Bam cnegyeT BHMMATENbHO OTHECTMCH K BbIGOPY 1
aneepcudunkaunumn UHaAHCOBBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTerbHO O3HaKOMbTECH C
ycriosusimu Bawero B3anmmopgencteus ¢ Bawwum [JoBeputenbHbIM yNpaBnsiowmM Ans Toro,
4YTOObl OLEHUTb pacxofbl, C KOTOPbIMU BYAYT CBSI3aHbl BriageHne 1 onepauumn ¢ uHaHCOBbIMU
WHCTPYMEHTaMM N ybeamTecb, B TOM, YTO OHM npuemnembl and Bac n He nuwatT Bac
oxungaemoro Bamun goxoga.
4. Puck gocpoyHoro noraweHus
[aHHbIN TMN pUcKa cneundunyeH Ona UMNOTEYHbIX LEHHbIX Oymar. [OrmKHUKA MO MMNOTEYHbIM
KpeauTam MMEKT NpaBo AOCPOYHOrO MOJSTHOMO UM YaCTUYHOIO NoralleHust 3ama, YTo BrieyeT
3a cOOOM CHMXEHNE OOXOOHOCTU U HEOMNPEOENeHHOCTb AEeHEXHbIX NMOTOKOB ANsi UHBECTOPA, a
TaKkkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck ago-
CPOYHOro noralleHnsa HanoMMHAET PUCK OOCPOYHOro BbIKyna KOPMOpPaTUBHbBIX U MyHULUMNAIb-
HbIX obnuraumi, ogHako ero npupoga obbscHaeTca apyrumu daktopamun (npogaxa cob-
CTBEHHOCTW 3aeMLUUKOM, 0edOoNT 3aeMLUMKa, paspyLleHne cob6CTBEHHOCTU, pednHaHCMpoBa-
HWe UNOTEKN).
5. PucKk nageHuns ueH Ha HeABUXMMOE NMYLLIECTBO
[aHHbIN TN pyucka cneundmryeH ans NNoTeYHbIX LieHHbIX Bymar. MNMageHune LeH Ha Xunbe unum
CHKEHUE NIMKBUOHOCTU HEOBWXUMOCTU MOXET MPUBECTU K YXyOLIEHUIO kadecTBa obecneve-
HUS MNOTEYHbIX KpeauToB. B aTom cnyyae npu obpalieHnm B3biCKaHUS Ha NpegMeT 3anora no
obecneyeHHbIM MNoTekon TpeboBaHUAM, 3anorogepXaTefnb HeCeT PUCK HEMNOSIHOro yaoBsne-
TBOpPEHUS1 CBOMNX TpeboBaHWUMA.
[1l. PUCK NnUKBAHOCTU
OTOT pUCK NPOABASETCHA B CHMXXEHUN BO3MOXHOCTU peann3oBaTb OMHAHCOBLIE UHCTPYMEHTbI
no HeobxoOAMMOWN LiEHEe K3-3a CHWKEHUS cnpoca Ha HMX. [aHHbIN pUCK MOXET MPOSBUTLCS, B
YaCTHOCTW, NpU HeoBXxoAMMOCTM BbICTPOM NPoAaXn PUHAHCOBBIX UHCTPYMEHTOB, B ybbITKax,
CBSI3aHHbIX CO 3HAYUTENBbHbBIM CHUKEHUEM UX CTOUMOCTH.
IV. KpeAuTHbIN pUCK
OTOT pUCK 3akno4aeTcsl B BO3MOXHOCTWN HEBBLIMOMHEHMS] KOHTPAKTHBIX U UHbLIX 006A3aTenbCTB,
NPUHATBIX Ha cebs aopyrumu nuuamn B cBA3M ¢ Bawnmmn onepaumsamu.
K uncny KpeauTHbIX PUCKOB OTHOCATCS Crieaytowme pUCKu:
1. Puck pedonTta no o6nuraumsamMm n MHbLIM JOJNTOBbIM LIeHHbIM OGymaram
3akno4aeTcss B BO3MOXHOCTM HennaTexecnoCoOHOCTM aMUTEHTa LOMroBbIX LEHHbIX Oymar,
YTO NPUBEOET K HEBO3MOXXHOCTU MU CHDKEHUIO BEPOSITHOCTM NOracuTb ee B CPOK N B NMOJSTHOM
obbeme.
Puck BnoxeHu B cybopanHMPOBaHHbIE («BEYHbIE») 0Bnuraumm
CybopanHnpoBaHHble obnuraumMm — 3To pasHOBUAHOCTb obnurauun, rmaBHON OCOBEHHOCTLIO
KOTOpbIX saBnsieTcss 6onee HU3KMA NpuopuTeT Bragenbua Takux obnurauum B odepeam
KpeauTopoB B cryvyae (UHAHCOBOW HECOCTOSATENbHOCTU 3MuUTeHTa (gedonta). Takum
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o6pasom, WaHCbl MHBECTOpa Ha noslydyeHne BO3MELLEeHWS OCHOBHOW CyMMbl Aofra B criyyae
AedbonTta no cybopaMHNPOBaHHBLIM OBNUraumsiM CUNbHO CHUXKAKOTCS.
B poccuitckom 3akoHogaTenbCTBE ISMUTEHTAMM Takux obnuraumm moryT ObiTb  TOSMbKO
KpeauTHble opraHmsauun. B cBoto oyepeapb, BaXXHON 0COBEHHOCTLIO ABNAETCS TO, YTO BbIMYCK
Takmx obnuraumi MoxeT ObiTb «CMMCaH» B ClyyYae HapyLleHus KpeauTHOW opraHmsauunen
HopmaTmBoB BaHka Poccuu B Liensix OCyLeCcTBNEHNA Mep No npegynpexaeHnto 6aHkpoTcTBa
KpeauTHOW opraHusauuu.
Ewe ogHOM OTNMYMTENBHOM YEPTOM Takux obnuraumm siBASIETCA MX CPOYHOCTb: obnurauum
BbIMyCKalOTCA Ha ANUTENbHbIA Cpok (OT 5 neT) m Bbiwe. LLnMpokon npakTukor nosib3yrTcs
BbINyCKkn obnuraumi 6e3 gatbl noraweHus, T.e. 6eccpoyHble Nnn, Tak HasblBaeMble, KBEYHbIEY
BbiNnyckn. B coveTaHun c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue UeHHble 6ymaru
NMOXOXMMW Ha MPUBUIErMpOBaHHbLIE akuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfra K Kakou-TO OnpedeneHHon Aate, XOTS MNonyqarT CTabunbHbIA NPOLEHTHbIN
A0X0[, a TaKkke HecyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKN HapaBHE C akUuMoHepamu.
B cBAsn c atum cybopavHMpOBaHHbIE, B YaCTHOCTU «Be4YHbley», obnuraumm HecyT
NOBbILWEHHbIE (UHAHCOBbIE PUCKM AN MHBECTOpAa B CpPaBHEHUM C  OObIKHOBEHHbIMU
obnuraunamm.
2. PUcK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposBrseTcs B pUcke HENCNonHeHus ob6a3atensCcTB nepeq
Bamu vnn Bawwum [JoBepuTeribHbIM YNPaBsOWUM CO CTOPOHbI KOHTpPareHToB, BKMOYas
HeucnonHeHne obdA3aTtenbCcTB MO goroBopam 3avma. Baw [loBepuTenbHbIN yNpaBnsiowmn
OOIDKEH NMPUHMMAaTh Mepbl N0 MUHUMMU3AUUN PUCKa KOHTpareHTa, O4HaKo He MOXeT UCKITIOYUTb
ero nonHoctbto. OcoGeHHO BbLICOK PUCK KOHTpareHTa npu COBEpLUEHUN onepauun,
COBEpLUAEMbIX Ha HEOpraHM30BaHHOM pbiHKEe, 0e3 y4acTusi KITMPWHIOBbLIX OpraHuM3auun,
KOTOpble NPUHUMAIOT Ha cebsi pUCKN HencnonHeHns oba3aTensCTB.
Bbl 0omkHbI 0TOaBaTh cebe OTYET B TOM, YTO XOTH [JOBEPUTENbHbBIA YNPaBNAOWUA OENCTBYET
B Bawumx nHTepecax oT CBOEro UMeHU, PUCKK, KOTOpPblE€ OH MPUHMMAaET B pesynbTaTe Takux
AEVNCTBUIN, B TOM YMCIe PUCK HEUCTIONHEHUS UMM HEHAaAeXaLlero UCnosiHeHms o0ba3aTenbCcTB
TpeTbnx nuy nepeq Bawum [JoseputenbHbIM ynpaenaowmnm, Hecete Bol. Bam cnegyeT umeTs
B BMAY, YTO BO BCEX CIyyYasax AEeHEXHble CPeACTBa KIIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, 1
Bbl HeceTe puck BaHkpoTcTBa H6aHka, B KOTOPOM OHWM xpaHsTcs. OueHuTe, roe MeHHo OyayT
XpaHuTbCAa nepenaHHble Bamn [doBeputenbHoMy ynpasnstowemMy AKTUBbI, rOTOBblI N Bbl
OCYLLECTBMATb Onepaunm BHE LIEHTpann3oBaHHOW KIMPUHIOBON MHAPACTPYKTYPbI.
3. Puck HeucnonHeHna obsAsatenbctB nepea Bamum Bawwum [JoBepuTenbHbIM
ynpaBnsowmm
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBsioWMM HEKOTOpPbIX 06593aTenscTs
nepen Bamu aBnseTcs BMOOM pUcka KOHTpareHTa.
O6Lwen 06a3aHHOCTBLIO [JOBEPUTENBLHOMO YNPaBMAKOLWEro ABNsieTcsl 00513aHHOCTbL AENCTBOBATL
pobpocoBecTHO M B Bawwux mHTepecax. B ocTanbHOM - OTHOWEHMS MexXAdy KIMEeHTOM U
[oBeputenbHbIM YNPaBnSOWUM HOCAT AOBEPUTENBHLIN XapakTep — 3TO O3HA4aeT, YTO pPUCK
Bblbopa [JoBepUTENBLHOMO YNpaBnsloWwero, B TOM 4Yucre OLeHKU ero npodeccmoHanmama,
nexuT Ha Bac.
[oroBop MOXeT onpefenstb Kpyr (PUHAHCOBbIX WHCTPYMEHTOB, C KOTOpbiMM OyayT
coBepLuaTbCa onepauuu, U camum onepauuun, npegycMatpmBaTb HEOOXOAUMMOCTb MOMyYeHUs
OOMNONHUTENbHOrO cornacua ¢ Balwen CTOpoHbl B ornpefeneHHbIX crnyyaax, orpaHnymBas,
Takum obpasom, nonHomoums [loBeputenbHoOro ynpaenstoLwiero. Bel 4omkHbl oTAaBaTh cebe
OTYeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TakMX UMK MHbIX orpaHnvyeHni, [loseputenbHbii
ynpaenswowmi obnagaet LWMPOKUMM NpaBaMn B OTHOLLIEHUM NEpPEedaHHOro eMy umyllecTsa -
aHanornyHbiMn Bawwvm npaBam kak cO6CTBEHHUKA. BHMMaTenbsHO 03HakoMbTeCh C [loroBopom
ANs Toro, 4Tobbl OLEHNTb, Kakne NOIHOMOYNS NO UCMONb3oBaHMO Bawero nmyuwlectea byget
nveTb Baw [loBepuTenbHbIM YNPaBnSOWNA, KaKOBbl MNpaBura ero XpaHeHus, a Takke
BO3BparTa.
Baw [oBeputenbHbin ynpasnsowmnn ssnsetca dneHom HAYDOP, k kotopon Bbl moxeTte
obpaTntbCs B Crny4ae HapyweHua Bawwux npaB W wuHTepecoB. [ocygapcTBeHHoe
perynupoBaHMe W Hag30p B OTHOWWEHUUM [OeATeNbHOCTM 3MUTEHTOB, MpPoddecCUoHarbHbIX
YYaACTHUKOB pblHKa LEHHbIX Oymar, opraHuM3aTtopoB TOProBnM W ApYyrux (UHAHCOBbLIX
opraHusaumn ocyuwiectensietcs LleHTpanbHbiM 6aHkom Poccuiickon degepauunn, K KOTOPOMY
Bbl Takke MoxeTe obpallaTtbCa B criydae HapyweHus Bawwux npaB u mHTepecos. Momumo
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aToro, Bbl BNpaBe obpaluatbcs 3a 3awmnTon B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam Tpeb6oBaHUs, yAOCTOBEPEHHbLIM 3aKnagHbIMU, BXOAALWMM B COCTaB
MMNOTEYHOro NOKPbITUS
[aHHbIN TN pyucka cneumdpuyeH aAnsa NNoTeuvHbIX LeHHbIX 6ymar. OH CBsi3aH C NOTEeHUnansHon
HeCnOCOBHOCTbIO UMM HeXenaHMeM 3aeMLUMKOB BbINOMHATL CBOM 065S3aHHOCTM MO 3aknajg-
HbIM, BXOOSALMM B COCTaB WMNOTEYHOro MOKpbITUA obnuraumi. HemcnonHeHne obsi3aTenscTB
MOXeT ObITb BbI3BaHO KaK CHKEHMEM LOXOA0B 3aEMLUMKOB, TaK U YBENNYEHNEM UX PACXOAOB.
lMpn aTOM cnegyeT OTMETUTb, YTO CHUXKEHWE AOXOO0B 3aeMLUUKOB MOXET OblTb BbI3BaHO Kak
BHYTPEHHUMU (hpakTopamn (CHMXKEeHUe 3apaboTHOW nnaTbl OAHOrO UMM HECKOSMbKUX U3 co3a-
€MLUMKOB 1 Ap.), TaK 1 BHEWHUMN dhakTopamu (obLyee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyaumu B CTpaHe, CHWXeHMe TEMMNOB POCTa SKOHOMUKMU, YBENMdYeHne TeMnoB MHANALUU 1 ap.).
CornacHo TpeboaHnsm PegepanbHoro 3akoHa «O6 MNOTEYHbIX LEHHbIX Oymarax» npegmet
UNOTEKM CTpaxyeTCs 3aeMLLMKOM OT pucka yTpaTtbl u/unun nospexaeHnsa. CTpaxoBas cymma B
TeYyeHne BCero cpoka AencTBusa 0683aTenbCTB MO KaXaoMy AOroBOpY AOMKHA ObiTb HE MeHee,
yemMm pasmep (cymma) obecnevyeHHOro munoTtekom TpeboBaHMsi O BO3BpaTe CyMMbl OCHOBHOIO
gonra.
V. NMpaBoBOM pUCK
CBs3aH C BO3MOXHbIMW HeraTMBHbIMU NOCNEACTBUAMWN YTBEPXAEHUS 3akoHoAaTenbCcTBa uUnu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpEerynmpyemblX OpraHu3auun, perynumpyrolmx pbiHOK
LEeHHbIX Bymar, unn uHble oTpacrv 3KOHOMWKW, KOTOpPble MOTYT MPUBECTU K HEraTUBHbIM AN1S
Bac nocnegcrteusim.
K npaBoBOMYy pUCKy Takke OTHOCUTCS BO3MOXHOCTb W3MEHEHMs MpaBun pacyeTa Hanora,
HanoroBbIX CTaBOK, OTMEHbI HaMNoroBbIX BbIYETOB U ApYrne U3SMEHEHNSA HANOroBoro 3akoHoaa-
TenbCTBa, KOTOPble MOTYT MPUBECTU K HeraTUBHbIM Ans Bac nocneactasunsam.
VI. OnepaunoHHbIN PUCK
3akno4aeTcss B BO3MOXHOCTU NMpudnHeHnsa Bam ybbiTKOB B pe3ynbTaTe HapyLlleHUs1 BHYTPEH-
HWUX npouenyp Bawero [JoBepnTenbHOro ynpasnstowero, owmnbok n HegobpoCOBECTHbIX AeW-
CTBUIA €ro COTpyaHuKOB, cOoeB B paboTe TexHuyeckux cpenctB Bawero [JoBeputenbHOro
ynpaBnsawLero, ero NnapTHEPOB, MHAPPACTPYKTYPHbIX OpraHn3auuin, B TOM YnUCne opraHu3arto-
POB TOProB, KMMPUHIOBLIX OpraHM3auni, a Takke Opyrnx opraHusaumin. OnepaumoHHbIA puck
MOXET MCKITHYNUTb UK 3aTPYAHUTbL COBEPLUEHWE onepauui 1 B pesynbtaTe NPUBECTU K yObIT-
Kam.
O3HakoMbTeCb BHMMAaTENbHO ¢ [1oroBopoM Anst TOro, 4Tobbl OLEHUTb, Kakne u3 puckos, B TOM
yYncre pUCKN Kakux TeXHMYeckmx cboes, HeceT Baw [loBeputenbHbIA yNpaBnsowmi, a Kakme
N3 p1UcKoB HeceTe Bbl.
[deknapauua o puckax, CBA3aHHbIX C NPON3BOAHbIMU (PMHAHCOBbLIMU MHCTPYMEHTaMMU
Llenb HacToswen [deknapauuun - npegoctaButb Bam nHdpopmaumnio 06 0CHOBHbLIX pUCKaXx, CBSA-
3aHHbIX C NPOM3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTAMW.
[aHHble MHCTPYMEHTbI (dbloYepcChbl, OMNUMOHBLI) NOAXOAAT He BceM knueHTam. bonee Toro,
HeKoTopble BMAbI MPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSXKeHbl ¢ 6ONbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaxa OrfuUMOHHbLIX KOHTPAKTOB U 3akStoYeHne boYepPCHbIX KOH-
TPaKTOB NpY OTHOCUTENbHO HEBONbLUMX HEGNAronpPUATHbLIX KoNnebaHMaX LEeH Ha PbiHKE MOXET
nogseprHyTb Bac pucky 3HaumTenbHbIX YObITKOB. C y4eToM 3TOro, CoBeplLUeHMe COENOK Nno
npogake OMUMOHHbBIX KOHTPAKTOB U 3aKntoyeHne (PbloYepCHbIX KOHTPAKTOB MOXET ObITb peKo-
MEHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagatolwmm 3HaYMTeNbHbIMU (OUHAHCOBLIMU
BO3MOXHOCTAMM M NPAKTUYECKUMM 3HaHMAMM B 06nacTn NpUMeHeHUs MHBECTULMOHHBIX CTpa-
Tervn.
HacTosawaa geknapauusa OTHOCUTCS Takke M K NPOU3BOAHBIM (PUHAHCOBLIM WMHCTPYMEHTAM,
HanpaBneHHbIM Ha CHWXXEHWE PUCKOB APYrMx onepauuin Ha poHAOBOM pbiHKe. BHUMaTensHO
oueHuTe, kak Bawu nponsBogHble oMHAHCOBbLIE UHCTPYMEHTbI COOTHOCATCS C OnepauusmMu,
PUCKN NO KOTOPbIM OHW MNPU3BaHbl OrPaHNYnTb.
|. PEIHOYHBIN prCK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) pUCKa, KOTOPbIA HECET KITMEHT, COBEpLUAtoLL M one-
paumn Ha pblHKe UeHHbIX Bymar, Bbl B criyyae 3akntodveHusa Bawum [JoBeputenbHbIM yripas-
NSAWUM OOrOBOPOB, SBMASALWMXCA NPOM3BOAHBIMM (DMHAHCOBBIMU MHCTPYMeHTamu, byaete
HEeCTU puUCK HebGnaronpusSTHOrO WU3MEHEHUSI LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SBMSAIO-
Lwnxcst 6asmcHbIM aKTUBOM MPOM3BOAHBLIX PMHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLE-
HUW aKTUBOB, KOTOPbIE cnyXaTt obecneyeHnem.
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B cny4ae HebnaronpuaTHOro nsaMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUWA CPOK
noTepATb CPEeACTBa, ABnsaLWmecs obecrnedeHmemM NPon3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.
Mpn 3aknoveHnn OOroBOpPOB, ABNSAIOLIUXCA MPOM3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacrnopsiKeHUst akTuBamu, anatowmmmcs obecne-
YeHVeM MO TakMM oroBopam, orpaHuyeHa.
MmyLiecTBo (YacTb nmyLLecTBa), npuHaanexailiee Bam, B pesynbTraTe 3aknoyeHus 4OroBopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
NCNONHeHMs 06a3aTenbCTB MO yKa3aHHOMY AOrOBOPY M pacropsXeHue MM, TO eCTb BO3MOX-
HOCTb coBepLueHnsa Bawwnm [JoBepuTenbHbIM ynpaBnsaowmM CAENoK ¢ HUM, ByaeTt orpaHuye-
Ho. Pa3mep obecneyeHns nameHsieTca B nopsigke, npegycMOTPEHHOM OroBOpoM (cneuundu-
Kaumen KOHTpakTa), U B pesynbTtaTte Baw [loBepuTenbHbI ynpaBnsaowmn MOXeT ObiTb orpa-
HUYEeH B BO3MOXHOCTM pacnopsxatbcs Bawum mmywectsom B 6onbluent CTeneHn, Yyem [o
3aKnio4eHnsa gorosopa.
Takke HeobxoOuUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOrO 3akpbiTva nosuumun. Hebnaro-
NPUATHOE M3MEHEHWE LeHbl MOXeET NPUBECTU K HeOBXOAMMOCTW BHECTU OOMOMHUTENbHbIE
cpeacTtea Ansa Toro, YTobbl NpuBecTy obecneveHne B COOTBETCTBME C TpeboBaHNAMM HOpMa-
TMBHbIX aKTOB 1 OpOKEpPCKOro 4OroBopa, YTo AOMKHO ObiTb cAenaHo B KOPOTKUIA CPOK, KOTOPbIN
MOXeT OblTb HegocTaToueH angd Bac. ObcnyxunBatowmin Bawero [loBeputenbHOro ynpaensto-
wero 6pokep B 3TOM criyyae Brnpase 6e3 AononHUMTENbHOro cornacusa Bawero [loBeputenbHo-
ro ynpaensowero «NpuHyauTenbHO 3aKpbiTh MNO3ULMIOY», TO €CTb 3aKniouuUTb O0roBOp, ABMsS-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, Unu npuobpectn ueHHble Bymarn 3a
cyeT Bawwmx geHexHblx cpeacTs, unu npogatb Bawm ueHHble Bymarn. 3T1o MmoxeT ObiTb cae-
NaHo MO CYLEeCTBYIOLNM, B TOM YMCSE HEBbLIFOAHBIM, LileHaM U NPUBECTU K BOSHUKHOBEHUIO Y
Bac ybbiTkOB.
Bbl MOXeTe NoHeCTU 3HauuTerbHble YObITKM, HECMOTPS Ha TO, YTO MOCMEe 3TOr0 U3MEHeHue
LUeH Ha (prHaHCOBbIE UHCTPYMEHTbI MOXET NpUHATL GrnaronpusaTtHoe ana Bac HanpaeneHue u
Bbl nonyunnn 6bl goxoad, ecnu Obl Bawa nosvumsi He Gbina 3akpbiTa. Pasmep ykasaHHbIX
ybbITKOB nNpu HebnaronpuAaTHOM CTeyeHUn OB6CTOATENbCTB MOXET MNPEeBbICUTb CTOMMOCTb
Haxoadawmxca Ha Bawem cyeTy akTnBOB.
[locpoyHoe noralwleHrne Npou3BOAHOrO0 YUHAHCOBOIO MHCTPYMEHTa (4OCPOYHOE WUCMNONHEeHWe
OMUMOHHOrO KOHTpakKTa) B Cy4ae MCKITYEHUS U3 KOTUPOBArbHOro crnmcka poHAoBOW Bupxm
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (OenUCTUHra), SBnaowmnxca 6a3oBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) MPOM3BOAHOIO PMHAHCOBOrO MHCTPYMEHTA, COCTaBNAOLLEro NHBE-
CTULMOHHBIN NopTdens no [oroBopy, MOXeT Takke NPUBECTU K 3HAYUTESNbHBIM YObITKaM.
[l. Puck nukBngHocTH
TpygoHOCTU C 3aKpbiTUEM NO3MUMIA U NOTEPU B LiEHE MOTYyT NPUBECTU K YBENNYEHUIO YObITKOB
OT NMPOM3BOAHbIX PMHAHCOBLIX MHCTPYMEHTOB MO CPABHEHUIO C OBbIYHBIMU cAENKaMMU.
Onepaunn ¢ Npoun3BOAHbIMW (PUHAHCOBLIMU MHCTPYMEHTaMn, 6asnCHbIM akTMBOM KOTOPbIX
ABNAOTCH LieHHble ByMarn MHOCTPaHHbIX AMUTEHTOB WIW UHAEKChI, paCCYMTaHHbIE NO TakuMm
LEeHHbIM Bymaram, BreKkyT Takke PUCKU, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXAeHneM Gasmnc-
HOro aKkTMBa.
[Jeknapauua o puckax, CBA3aHHbIX C NPUOGpeTEeHMEM MHOCTPAHHbIX LieHHbIX 6ymar
Llenbto HacTodAwen [eknapaunm aenseTcs npegoctaBrneHme KNnMeHTy nHgpopmaumm o puckax,
CBSI3@aHHbIX C NPUOBPETEHNEM MHOCTPaHHLIX LEHHbIX Bymar, B TOM 4dncrne cybopamHMpoBaH-
HbIX 06nuraumi. MIHocTpaHHble LeHHble Bymarn MoryT O6biTb NprobpeTeHbl 3a pybexxom nnm Ha
POCCUICKOM, B TOM YMCne opraHn3oBaHHOM, (POHAOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHLIMU LEHHbIMK BymMaramu npucyLmn obLine pucku, CBA3aHHbIe C one-
pauusiMu Ha pbiHKE LeHHbIX Bymar co cnegyowmmm oCobeHHOCTAMM.
CucTtemHble pUCKu
MPUMEHUTENBHO K MHOCTPaHHbLIM LIEHHbIM Oymaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POC-
cunckomMy (OQOHAOBOMY PbIHKY LOMOSHSAKTCA aHanOrMyHbIMKU CUCTEMHBIMU pUCKaMK, CBOWR-
CTBEHHbIMW CTpaHe, rae BbinyLleHbl Ui obpalLatoTcsa COOTBETCTBYOLWMNE NHOCTPAHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (pakTopam, BIMSIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LESOM,
OTHOCATCHA MOnuUTMYecKas cuTyaumsi, 0COBEHHOCTM HauMOHaNbHOro 3akoHodaTenbCTBa, Ba-
NIOTHOrO PErynimpoBaHns U BEPOSATHOCTb UX N3MEHEHMUS, COCTOSIHUE rOCY4apCTBEHHbIX (PUHAH-
COB, HanNU4yMe 1 cteneHb Pa3BUTOCTU PUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxXoXAeHus nuua,
0683aHHOro NO MHOCTPaHHOW LieHHoW Bymare.
Ha ypoBeHb CUCTEMHOIO pUcka MOryT OKasblBaTb BUSHWE U MHOMME Apyrne akTopbl, B TOM
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yucre BEPOATHOCTb BBEAEHUS OrpaHUYEHUA Ha MHBECTULMN B OTAENbHbIE OTPACNN 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOW AeBarnbBaLuun HaumoHanbHoW BantoTbl. OBLEenpuHATON
WHTErpanbHON OLIEHKOW CUCTEMHOMO pUcka MHBECTULNIA B MHOCTPAHHYHIO LIeHHY0 Bymary aBns-
€TCA «CYBEPEHHbIA PENTUHr» B WHOCTPAHHOW WMNW HaUMOHaNbHOW BaniTe, NPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpupoBaH SMWUTEHT, MeXAYyHAPOAHbIMU  PENTUHIOBbLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet UMeTb B BU-
Ay, YTO PEUTUHIN ABMSAKOTCA NULLb OPUEHTUPAMU N MOTYT B KOHKPETHbLIN MOMEHT HE COOTBET-
CTBOBATb pearibHOW CUTyauuu.
B cnydyae coBeplueHus coenok ¢ MHOCTPaHHbIMK Aeno3uTapHbIMU pacnmckamm NOMUMO puUC-
KOB, CBA3@HHbIX C AMUTEHTOM CaMMX pacnmcoK, HeOB6X0aUMO YyYNTbIBATbL U PUCKK, CBA3AHHbIE C
SMUTEHTOM npeacTaBnaeMblX AaHHbIMU PacnnckaMmm MHOCTPaHHbIX LLeHHbIX Bymar.
B HacTosLee BpeMs 3aKkoHOAATENbCTBO paspellaeT pOCCUACKMMU MHBECTOPaMn, B TOM Yucrne
He ABNALWMMUCS KBanMPUUUPOBaHHbIMK, NpuobpeTeHne OoNyLEeHHbIX K NyGrnMyHoOMy pas-
MeLLeHMIo 1 (Mnn) nybnnyHomy obpaweHnto B Poccuickon degepaumm MHOCTPAHHBIX LIEHHbIX
Oymar kak 3a pybexom, Tak n B Poccuu, a Takke no3BonsieT ydeT npae Ha Takue LeHHble Oy-
Marm poCcUrUCKUMK fenosnTtapuamu. Mexay Tem, CylecTBYIT PUCKM U3MEHEHUS perynaTue-
HbIX NOOXOA0B K BNafeHUIo 1 onepaumsMm, a Takke K y4eTy npaB Ha MHOCTPaHHble doMHaHCO-
Bble MHCTPYMEHTbI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb HEOBXOANUMOCTb MO UX OTHYXXOEHUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpy nprMobpeTeHMn MHOCTPaHHbLIX LEHHbIX Bymar Heobxoaumo oTgaBaTb cebe OT4eT B TOM,
YTO OHM He BcCerga SBMAKTCA aHanoramMmuM POCCUMCKMX LieHHbIX Gymar. B nwobom crniyyae,
npegocTaBnsieMble N0 HUM MpaBa M nNpaBuna MX OCYLLECTBEHUS MOTYT CYLECTBEHHO OTnu-
YaTbCsl OT NpaB N0 POCCUMACKMM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmnTbl NpaB No MHOCTPAHHbIM LieHHbIM Bymaram MoryT ObITb Cylue-
CTBEHHO OrpaHuMyeHbl HeobXxoaAMMOCTLIO 0bpalleHns B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl NO YCTAaHOBMEHHbLIM Npasunam, KOTopble MOTyT CYLLECTBEHHO OTNNYaThCS
OT gewncteytowmx B Poccun. Kpome Toro, npu onepauusax ¢ MHOCTPaHHbIMU LieHHbIMK Bymara-
MU Bbl B BOMbLUIMHCTBE Cry4YaeB He CMOXeTe nonaraTbCAa Ha 3aluTy CBOMX NpaB U 3aKOHHbIX
WHTEPECOB POCCUNCKMMM YNONTHOMOYEHHBIMU OpraHamu.
PackpbiTue nHcpopmaumm
Poccuinckoe 3akoHogaTenbCTBO AOMNYCKaeT packpbiTUe MHGOPMaLUNN B OTHOLLEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4ENCTBYIOWNM 3a pybexxom, 1 Ha aHrnumnckom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanuaMpoBaTb MHAOPMALMIO HA aHIIMNCKOM S3blKe, a Takke To, Mo-
HUMaeTe nu Bbl oTnnumna mexagy npuHAaTeiMu B Poccun npaBunamm goMHaHCOBOW OTYETHOCTH,
MexayHapogHbiMK CTaHgapTaMy (OMHAHCOBOM OTYETHOCTU MW npasunamMv PUHaHCOBOW
OTYETHOCTH, MO KOTOPbIM NYONUKyeTcs MHOPMaLUNS AMUTEHTOM MHOCTPaHHbIX LIeHHbIX Bymar.
Takke poccuiickme opraHM3aTopbl TOProenu un (unu) 6pokepbl MOryT OCYLLECTBNSATbL NepeBos
HEKOTOPbIX AOKYMEHTOB (MHGOPMaLNn), packpbiBaeMbIX MHOCTPAHHbIM AMUTEHTOM Ans Bawe-
ro ynobcrtea. B atom cnydyae nepeBoa MOXET BOCMPUHMMATBCHA UCKHYUTENBHO Kak BCMOMO-
ratenbHasa uMHgopmauma K oduumanbHO PackpbiTbiM AOKYMEHTaM (MHopMaumMm) Ha MHO-
CTpaHHOM 43blke. Bceraa yuntbiBante BEpOSATHOCTb OWIMOBOK nepesBog4qnka, B TOM Yucne CBs-
3a@HHbIX C BO3MOXHbIM Pa3fMyHbIM NEPEBOAOM OOHUX U TEX Ke MHOCTPaHHLIX CroB U hpas
NN OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro aKBMBArneHTa.
Jeknapauua o puckax, CBA3aHHbIX C 3aKfnO4YeHUeM [OroBOPOB, SBNAIOLWUXCA NPOU3-
BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, 0a3NCHbLIM aKTUBOM KOTOPbLIX SABNSAKTCA
LeHHble byMarn MHOCTPaHHbIX AMUTEHTOB UM UHAEKCbI, paCCYUTaHHbIe MO TaKUM LeH-
HbIM Oymaram
Llenb HacToswen [eknapaunn - npegoctaButb Bam obLwyto nHgopmaumio 06 OCHOBHbIX puUC-
Kax, CBsI3aHHbIX C 3aKMto4YeHMeM [AOroBOPOB, SABMASKOLMXCA MPOM3BOAHLIMM (DUHAHCOBLIMM
WHCTPYMEHTaMM1, 6a3NCHbIM aKTUBOM KOTOPbIX ABMNSAOTCA LiEeHHble BymMar MHOCTPaHHbLIX 3MU-
TEHTOB WNN MHOEKCHI, paCCYUTaHHbIE MO TakUM LieHHbIM Bymaram (ganee — nponsBogHble u-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM GA3NCHBIM aKkTUBOM). 3aKMoYeHe yKasaHHbIX 4O0ro-
BOPOB CBSI3@aHO C PUCKaMW, XapakTepHbIMU Afs1 BCEX MPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEH-
TOB, @ TaKke crneumpPuieckumMmm puckamm, obyCcrnoBneHHbIMNU UMHOCTPAHHBLIM NPOUCXOXAEHNEM
6asncHoro akTuea.
Pucku, cBsizaHHble C NPON3BOAHLIMU (hUHAHCOBbLIMU MHCTPYMEHTaMMn
[laHHble MHCTPYMEHTbI NOOXOAAT HE BCeM KnueHTam. bonee Toro, HekoTopble BUAbI NPOU3-
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OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
BOOHbIX (DUHAHCOBLIX MHCTPYMEHTOB COMPsiKEeHbl C OOMbLUMM YPOBHEM pUCKa, YeM Apyrue.
Tak, npu NOKynke OMNUMOHHOIO KOHTPaKTa MOTEPU KIIMEHTA HE MPEBLICAT BENMYUHY yNIiayeH-
HbIX MPEMUN, BO3HArpaxkgeHust 1 pacxodoB, CBSA3aHHbIX C UX coBeplueHneM. Npogaxa onuu-
OHHbIX KOHTPaKTOB C TOYKM 3PEHUSA pUCKa KNUEHTaA M 3aKnoveHne (pbovepCHbIX KOHTPAKTOB
COMOCTaBUMbI - MPWY OTHOCUTENBHO HEBOMbLUNX HEGNAroNnpPUATHLIX KONebaHNAX LeH Ha pbiHKe
Bbl noaBepraeTecb puUcKy 3Ha4YMTENbHbIX YObITKOB, MPM 3TOM B Criy4ae nNpoaaxu obiovepCHbIX
KOHTPaKTOB N NPOAaXM ONUMUOHOB Ha NOKYMKY (OMLMOHOB «KOMJ») - HEOrPaHNYEHHbIX YObITKOB.
C yyeToMm 9TOro, COBeEpLUEHME COENOK MO MpogaKke OMUMOHHBLIX KOHTPAKTOB M 3aKMo4veHue
bHOYEPCHBIX KOHTPAKTOB MOXET ObITb PEKOMEHOBAHO TONbKO OMNbITHBIM MHBECTOpaMm, obna-
AA0LWUM 3HAYNTENBHBIMN (PUHAHCOBLIMU BO3MOXHOCTSIMU U MPaKTUYECKMMUN 3HAHUSIMU B 00-
nacTu NPMMEHEHUST MHBECTULIMOHHBIX CTpaTeruni.
HacTosilwasa geknapauus OTHOCUTCS Takke M K NPOU3BOAHLIM (DMHAHCOBbLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHWXKEHWE PUCKOB ApYrnx onepauui Ha (PoHOOBOM pbiHKe. BHUMaTenbHO
oueHuTe, kak Bawum nponsBogHble (oMHAHCOBbLIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKN NO KOTOpbIM Bbl HAMepeHbI orpaHnynTb, 1 ybegurtech, 4To o6bem Bawen nosvumm Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY MO3ULUKN Ha CMOT pbIHKE, KOTOPYHO Bbl xemkupyeTe.
PbIHOYHbLIN (LLEeHOBOW) pPUCK
Momumo obLero pbIHOYHOroO (LLEHOBOIrO) pucKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLNA Orne-
pauun Ha pblHKE LEHHbIX Oymar, Bbl, B cnyyae 3akniodeHnss obloYepCHbIX OOroBoOpoB (KOH-
TPakToOB), a TaKKe B Crny4ae NpoaaXu OMNUUOHHBLIX KOHTPAKTOB, byneTe HeCTU puck Hebnaro-
NPUATHOIO N3MEHEHUS LEHbl Kak (OMHAHCOBbLIX NMHCTPYMEHTOB, SABMSIOWMXCA Ga3nCHBIM aKTu-
BOM MpPOM3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLUEHUN aKTUBOB, KOTOpLIE
cnyxaT obecneyeHnem.
B cnyyae HebnaronpuaTHOro n3MeHeHus ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUM CPOK
noTepsaTb CPeAcTBa, aAsnstowmeca obecnedeHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.
Puck nukBmgHocTH
Ecnn Bawa wvHBeCcTMUMOHHAs cTpaterns npegycMatpyvBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HEeOOXOANMMOCTM 3aKpbITUS MO3ULMKM MO COOTBETCTBYIOLLEMY KOHTPaKTy (MnM 3aKmo4veHus
COENKM C WHbIM KOHTPAaKTOM, KOTopas CHWXaeT PUCK MO OaHHOMY KOHTpakTy), obpaiianTte
BHUMaHWE Ha NUKBMAOHOCTb COOTBETCTBYIOLLUMX KOHTPAKTOB, TaK Kak 3akpbITMe no3vumi no
HENWKBUOHBIM KOHTPaKTaM MOXET MPUBECTU K 3HAYMTENbHbIM AOMNOMHUTENbHBIM YObITKaM B
CBSI3M C UX HU3KOW NUKBMAHOCTbI0. OOpaTtuTe BHUMaHME, YTO, Kak NpaBuIio, KOHTpakTbl ¢ 60-
nee otoaneHHbIMU CPOKaMM UCMOMHEHUS MeHee NUKBUAHbI MO CPaBHEHUID C KOHTpaKkTaMun C
ONU3KUMM CpoKaMKn UCNOSTHEHNS.
Ecnu 3akntoyeHHbln Bamun gorosop, ABRSKOWMACA NPOU3BOAHBIM (OUHAHCOBbLIM MHCTPYMEH-
TOM, HeNukBuaeH, n y Bac Bo3HMKNa HeOBX0AMMOCTb 3aKpbiTb NO3MLUMI0, 06s3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUSA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl
NCKITIOYEHUST pUCKa NMOCPEACTBOM 3aKITHOYEHUSA COENOK C UHBbIMU NPOU3BOAHBIMU (PUHAHCOBDI-
MW UHCTPYMeHTamun unum ¢ 6asmcHbiMM akTnBamu. Micnonb3oBaHne anbTePHATMBHbBIX BapuaH-
TOB MOXET NPUBECTUN K MEHbLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpPbITUEM NO3ULMIA U NOTEPU B LleHe MOTYT NPUBECTU K YBENUYEHUIO
yObITKOB NO CPaBHEHUIO C OObIYHBIMUY CAENKAMM.
Bawwn nopyyeHus, HanpaBneHHble Ha orpaHudeHne yObITKOB, HE Bcerda MOryT OrpaHu4vuUTb
notepu 0O npeanonaraemMoro YpOBHS, Tak Kak B paMKax CKraAblBalOLWENCHa Ha PbIHKE cuTya-
LUUKN UCMONTHEHNE TaKOro MOpy4YeHMs Mo ykasaHHOM Bamu ueHe MOXEeT oka3aTbCs HEBO3MOX-
HbIM.
OrpaHnyeHune pacnopsXKeHus cpeacTBamMm, ABNAKOLWMMUCA o6ecnevyeHnemM
MmyLecTBo (YacTb MyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
ncnonHeHust Bawmx ob6a3aTenbLCTB NO AOrOBOPY U PacnopsbKeEHNE UM, TO €CTb BO3MOXHOCTb
coBepleHns Bamu cgenok ¢ HuM, Byaet orpaHndeHo. Pasmep obecneyeHns nsmeHsieTcs B
nopsgke, NpPeaycMOTPEHHOM AO0roBopoM (cneumdukaumen KOHTpakta), n B pesynbtate Bebl
MoXeTe ObITb OrpaHuYeHbl B BO3MOXHOCTM pacnopskaTbCA CBOMM MMYyLLECTBOM B GonbLuen
CcTeneHn, Yem 40 3aKnioyeHnss 4orosopa.
PUCK NpUHYANUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeEHEHME LEHbI MOXET MPUBECTUM K HEODOXOOMMOCTU BHECTWU OOMOSHU-
TenbHble CpeacTBa A5 TOro, YTobbl NPUBECTU obecneyeHne B cOOTBETCTBUE C TpeboBaHMAMU
HOPMAaTMBHbIX aKTOB U BPOKEepPCKOro AOroBopa, YTo AOMKHO ObiTb CAenaHo B KOPOTKUA CPOK,
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KOTOPOro MoXeT ObITb HegocTaTouyHO Ans Bac. bpokep B aToM cny4yae Bnpase 6e3 4ONONHU-
TenbHoro cornacua Bawero [oBepuTensHOro yrnpasngowero «npuHyguMTernbHO 3akpbiTb Mo-
3MUMIO», TO €CTb 3aKIoYnTb A0roBOp, ABNAIOLWNACA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymaru 3a cyeT Balumx AeHeXHbIX CpeacTB, unu npoaath Baiwum
LUeHHble Bymarn. 3To MoXeT BbITb cAenaHo Mo CyLeCTBYHOLWMM, B TOM YUCIE€ HEBLIFOAHbIM,
LileHaMm 1 NpMBECTN K BO3HMKHOBEHUIO ¥ Bac yObITKOB.
MpuHyouTEnbHOE 3aKpbITUE NO3ULUK HanpasBneHo Ha ynpasneHne puckamu. Bel MmoxeTe no-
HEeCTW 3HaYuTenNbHbIE YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOro U3MEHeHne LieH Ha oMHaHCo-
Bble MHCTPYMEHTbI MOXET NpUHATL 6naronpuaTtHoe ang Bac Hanpasnenune n Bol nony4ymnu Gbl
poxog, ecnu 6bl Bawa nosuuusa He Obina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUeM 6a3NCHOro aKkTuBa
CuctemMHble pUcku
MpuMeHuTeNbHO K 6asnMCHOMY akTMBY NPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB — LEHHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB N MHAEKCAM, PaCCYMTaHHbIM MO TakMM LIEHHbIM Gymaram,
CUCTEMHbIE PUCKWN, CBONCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY AOMOMNHAITCA aHanoruy-
HbIMW CUCTEMHbBIMW pUCKaMu, CBOMCTBEHHbIMU CTpaHe, rae BbinyLleHbl UM obpallatTcst co-
OTBETCTBYOLME MHOCTPaHHbIE LeHHble Bymar. K OCHOBHbIM hakTopam, BAUSIIOLLUM Ha ypo-
BEHb CMCTEMHOrO pUcka B LIefIOM, OTHOCATCS MONMTUYecKas cuTyaumsi, 0COBEHHOCTN Haumo-
HanbLHOro 3akoHoAaTenbCTBa, BaniOTHOIO perynmpoBaHus U BEPOATHOCTb UX M3MEHEHUS, CO-
CTOSIHME rocyAapCTBEHHbBIX PUHAHCOB, HaNM4ne U cTteneHb PasBUTOCTM PUHAHCOBOM CUCTEMBI
CTpaHbl MecTa HaxoXxaeHus nuua, 06493aHHOro N0 MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BUAHWE N MHOrMe Apyrue gakTtopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYeHUIn Ha MHBECTULUKN B OTAENbHbIE OTPACHN SKOHOMMU-
KA UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HaumMoHanbHoW BantoTbl. OBLLENPUHATON
WHTErpanbHON OLEHKOM CUCTEMHOIO pucka MHBECTULNIN ABNSETCA «CYBEPEHHbIA PENTUHI» B
WHOCTPaHHOM NN HaLUWOHanNbHOW BasnkoTe, NPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH
SMUTEHT WHOCTPAHHOW LUEHHOM Oymarn, MexayHapoOHbIMW PEWTUHIOBBLIMKA areHTCTBaMMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUH-
M SBMAIOTCA NULIb OPUEHTUPAMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTYyauuW.
B HacTosee BpeMa 3aKkoHOAATENBCTBO OMNYCKAaeT BO3MOXHOCTb 3aKNMHOYEHNS POCCUNCKUMM
WHBECTOpaMu [OroBOPOB, ABMSAOLLMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTamn, 6a3nCHbIM aKTMBOM KOTOPbIX SABNSAOTCA LUeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
WM MHOEKChl, paccyYnTaHHble Mo TakmMm LeHHbIM Bymaram. Mexay Tem, CyLueCTBYHT PUCKU
N3MEHEHUSA PEryrsaTUBHbBIX MOAXOOOB K COOTBETCTBYIOLLMM oOnepaunsaMm, B pesynbTaTe 4ero
MOXET BO3HMKHYTb HEOBXOOMMOCTb COBepLUaTb COENKW, HanpaBfeHHble Ha npekpalleHve
06s3aTenbCTB NO YKa3aHHbIM AOroBopam, Bonpekn Bawwnm nnaHam.
lNMpaBoBble PUCKKU
Heobxoammo otgaBatb cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbLIE WHCTPYMEHTHI,
asnaowmecs 6asnMcHbIMA akTuBamMu NPOn3BOAHBIX (OMHAHCOBLIX MHCTPYMEHTOB, He Bcerga
ABMSAKTCHA aHanoramm pPOCCUUCKUX (PUHAHCOBBLIX MHCTPYMEHTOB. B nobom cnydae, npeno-
cTaBngemble Mo HAM Npasa Y npasura Nx ocyLLEeCTBNEHNA MOTYT CyLLEeCTBEHHO OTnmMyaTbCa OT
npas MO POCCUNCKUM (PMHAHCOBBIM MHCTPYMEHTAM.
BoamoxxHOCTU cyaebHon 3awmThl NpaB Nno Npon3BoAHbIM (OMHAHCOBLIM UHCTPYMEHTaM C UHO-
CTPaHHbIM GAa3UCHBIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHMyeHbl HEO6X04MMOCTbIO 06-
palieHns B 3apybexHble cygebHble N npaBoOOXpaHUTENbHbIE OpraHbl MO YCTAHOBIEHHbIM Npa-
BUNaM, KOTOpble MOTYT CYLLEeCTBEHHO OTNMYaTbCa OT gencteytowmx B Poccun. Kpome Toro, Bl
B BOMbLIMHCTBE CryvyaeB HE CMOXETEe nonaraTtbCs Ha 3allmTy CBOMX NpPaB M 3aKOHHbIX MHTEpe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nicpopmauuun
PackpbiTne nHcopmaumm B OTHOLLIEHUM MHOCTPAHHbIX LIEHHbLIX Bymar, asngaowmxcs 6asncHbIM
aKTUBOM NPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLUECTBSETCHd Mo rnpasunam, gen-
CTBYHOLUUM 3a pyGexoM, N Ha aHrMMIACKOM A3blke. OLeHnTe CBOK FOTOBHOCTb aHanM3MpoBaThb
WMHOPMALMIO HA aHIMNMACKOM A3blKe, a Takke To, NoOHMMaeTe N Bbl oTnnums mexay npuHs-
TbiMn B Poccumn npasunaMmm ouMHaAHCOBOW OTYeTHOCTU, MexayHapoaHbiIMyU cTaHaapTamu du-
HaHCOBOMW OTYETHOCTWU WUNW NpaBuraMym (OUHAHCOBOW OTYETHOCTW, MO KOTOPbIM MyOGnukyeTcs
WHOPMaLMS IMUTEHTOM MHOCTPAHHbLIX LEHHbIX Oymar.
Takke poccCuUncKue opraHn3aTopbl TOProBan n (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOS
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YnpasnsoLLas LEeHHbIMU 6ymara|vw| N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFlLLL LieHHble Bymaru (ctangapTtHas dopma)
HEKOTOPbIX AOKYMEHTOB (MHGOPMaLUn), packpbiBaeMbIX UHOCTPAHHLIM SMUTEHTOM Ans Bawe-
ro ygobctea. B aTom criyyae nepeBo MOXET BOCMPUHUMATBCH UCKITHOUUTENBHO Kak BCMOMO-
ratenbHas MHOpMauusa K oduumnanbHO PacKpbiTbiM JOKYMEHTaMm (MHdOopMauum) Ha WHO-
CTpaHHOM A3bike. Bceraa yuntbiBante BEpOSATHOCTb OLIMOOK NepeBofunKa, B TOM YnUCre CBS-
3aHHbIX C BO3MOXHbIM PasfunyHbIM NEepPeBOAOM OAHMX U TeX Xe MHOCTPaHHbIX CnoB u dpas
NN OTCYTCTBMEM OBLLENPUHSTOrO PYCCKOrO 3KBMBAsIEHTA.

NMoanucbiBas HacTosiwee 3asBreHue, KnueHT noatBepXAaaeT, YTO O3HAKOMIIEH C
HDorosopom Y OO0 YK «OTKPbLITUE» n Bcemu npunoxeHuamu kK Jorosopy 1Y OO0
YK «OTKPbITUE», [leknapaumen o puckax, a Takke UHbIMA BHYTPEHHUMU OOKyMeHTa-
MU, pErynupyrowmmmn nopsigok, npaBuna u ycnoBusa okasaHusa ycnyr OO0 YK «OT-
KPbITUE» no poBepuTtenbHOMy ynpasrneHuio AKTUBaMu M ony6nnKkoBaHHbLIMM Ha caun-
Te 000 YK «OTKPbITUE» no appecy: http://www.open-am.ru B pasgene «PackpbitTue
obaszarenbHon uMHdopmauunr»/ «[JoBepuTenbHoOe ynpasrieHue» U o0b6sA3yeTcA cobntro-
AaTb BCe MONOXeHUA BbllleyKa3aHHbIX JOKYMEHTOB, KnMeHT oco3HaeT u npuHUMaeT Ha
cebA pUCKU, U3NOXKEHHbIe B BbllueyKa3aHHoOM [leknapauuu o puckax, U noareBepxaaeTt
[AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognuckiBag HacToswee 3aaBneHne, KnneHT noateepXaaeT, YTo corflaceH U3MeHUTb B
pamkax forosopa Y OO0 YK «OTKPbITUE» TepputopumanbHyto noacyaHOCTb Ha [Oro-
BOPHYI0 nogcyaHocTb no mecty HaxoxaeHns 000 YK «OTKPbITUE».

Mocne nogaum HacToswero 3aaBneHMa KnueHT He MOXeT ccbiflaTbCA Ha TO, YTO OH
He O3HAKOMMWJICS C BbilleyKa3aHHbIMU AOKYMeHTaMu (MOSIHOCTbIO UM YaCTUYHO) Nn6o
He npusHaeTt nx obs3aTenbHOCTb B [AOroBOPHbIX OTHOLUEHUAX c
000 YK «OTKPbITUE».

HacTtoawwmm KnveHT noarsepxgaeT, YTO yBeJOMIEH O ero npaee nonyvatb oT [osepu-
TENbHOro YNpaBnsoWero HpopMaumo, NPeaycMoOTPEHHYI0 cTaTben 6 PenepanbHOro 3ako-
Ha oT 05.03.1999 Ne 46-03 «O 3awmTe npaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pPbIHKe LeHHbIX OyMmary», a Takke O npaBax WU rapaHTusx, NpeaocTaBnsieMblX aHHbIM 3aKO-
HOM.

MoanucebiBas HacTosiwee 3aaBneHne, KnveHT noaTBepXAaeT, YTO CorflaceH ¢ MHBEeCTULU-
OHHbIM npocmnem u (Mnu) CcTaHOapPTHbIM MHBECTULUMOHHBLIM Npodurem, onpegensemMbiv
(npuceanBaembiM) OO0 YK «OTKPBITUE», u ¢ ycnoBusimn BbiGpaHHOM mm CTpaTterum
yrnpaBneHus.

MoanucebiBasi HacTosilee 3asBneHne, B Cryyae ecrnuv ycnosmsiMu BblbpaHHon Ctpaternn
ynpaBneHns npeaycMoTpeHo npuobpeTeHne MHBECTULUMOHHBIX MaéB naeBblX MHBECTULINMOH-
HbIX POHOOB, Haxo4sALWMXCA nof ynpaesneHveMm [oBeputenbHOro ynpasnstouwiero, Knuent
3aABMseT 0 CBOEM OTKase OT nony4vyeHus ot [loBepuTenbHOro ynpaBnsoLwero yBeaoMIeHnin
O HamepeHun NpnobpecTn 3a CHET MMYLLLECTBA, HAaXOASLEeroca B A4OBEPUTENBHOM yrpasne-
HUM no [loroBopy, yKaszaHHble MHBECTULMOHHbIE Nan; NPUHMMaeT 060CHOBaHME COBEPLLEHNS
COENKM C yKa3aHHbIMW MHBECTULMOHHBIMW NasMn; NOATBEPKAAET COOTBETCTBME TaKOM caen-
Kn uHTepecam Knuenta. O6ocHOBaHME COBEPLUEHUS COENOK C yKa3aHHbIMW MHBECTULIMOHHbI-
MW NasiMn coaepXxmTcs B onucaHmm Ctpaternm ynpaeneHus, BbibpaHHon KnveHTom.

MoanuceiBas Hactoswee 3asasneHue, KnueHT, B cCny4ae MnepeyncrieHns AeHEXHbIX
cpeactB Ha Cuet 00O YK «OTKPbITUE», cooTBeTCTBYIOWMIA ONpeaeneHHon cTaHaapTHOWM
CtpaTerun ynpasneHusi, CTaHOAPTHbIA UHBECTULMOHHBLIN NPOUSIb KOTOPOWN HE COOTBETCTBYET
paHee onpeaeneHHoMy (MPUCBOEHHOMY) MHBECTULUMOHHOMY npodunto KnveHTy, TemM cambiM
cornawaeTtcs Co CTaHAapPTHbIM UHBECTULMOHHBIM Npodunem aHHOW ctaHgapTHon Ctpaterun
ynpaBneHuns, KoTopbli byaeTt onpegeneH (npuceoeH) KnveHTy nocne nocTynneHnsa eHeXHbIX
cpeacte Ha CuyeT cooTBeTCTBYyHOLWEN cTaHgapTHou CTpaTerun ynpasBneHud, Takke KnuneHt
cornawaeTtcs ¢ puckamu, koTopble Byaet HecTu KnveHT, B TOM 4Yncre C pUCKOM MU3MEHEHUS
CTOMMOCTM AKTUBOB, CBSI3aHHbIMW C MHBECTMPOBAHNEM (MEpeYMCneHnemM gEeHEXHbIX CPeacTB)
B yKasaHHyl0 cTaHgapTHyto Ctpaternto ynpasneHus.

MoanucbiBas HacTtosiwee 3asBneHue KnueHT noaTBepxaaet, 4To KnueHT Obin
nocraBneH B WU3BEeCTHOCTbL O ToM, 4YTto OOO YK «OTKPbITUE» He rapaHTupyet
OOCTUXEHUA OXuaaeMou AO0XOAHOCTU, onpenenieHHoOM B WMHBECTULMOHHOM npodune
1(unu) B ctTaHAapTHOM MHBECTULMOHHOM npodune KnueHra.

MoanucbiBas HacTosiwee 3asiBneHne, KnmeHT noaTBepaaeT, YTo ObiN NOCcTaBsieH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuUTeNbHbIM ynpaBnsalowmum pUHaHCOBbIe
yCnyru He ABMNSIOTCA yCyramm no OTKPbITUIO OAHKOBCKUX CYETOB U NpueMy BKIafoB.

|
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEeHHbIMM Gymarami u AeHeXHbIMM CPECTBaMN AN MHBECTUPOBAHNS B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
HO,CIHI/ICbIBaFI HacTosALlee 3a;|BneHV|e, KnuneHT nogrBepxaaeTt, 4YTO OblNn nocTaBrieH B
U3BeCTHOCTb O TOM, YHTO [OeHeXHble cpeancTtBa, nNepegaBaemMbleé N0 AOO0roBopy
AoBepuTenbHOro ynpasJ/ieHUdA, He nognexar cCcTpaxoBaHMO B COOTBeTCTBUU C
PepepanbHbIM 3aKkoHOM OT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB

B 6aHkax Poccuickon Penepaummy».
HacTosiwee 3asBneHune aBnsieTcs HEOTLEMIIEMOW YaCTbi0 COOTBETCTBYIOLLENO 4OroBOpa.

KnueHt o0683aH npontu npouenypy peructpaumm Ha cante 00O YK «OTKPbITUE» no apgpecy:
https://clients.open-am.ru ana aktmBaumm goctyna B JInyHbIi kabuHeT n ucnonb3oBaTtb JIMyHbIA kabuHeT ans
nony4venuns Coobwennii ot OO0 YK « OTKPbITUE».

PexkBn3nTbl cneumansHOro genosntapHoro cyeta KnmeHra:
HanmeHoBaHue n MHH nonyyatens:
PacueTHbIln cueT Ne: B

(nonHoe HaMmeHoBaHWe GaHka nonydarens)

(mecToHaxoxaeHve 6aHka nonyyartens (cTpaHa w/wnu ropog); NHH 6aHka nonyyatens)
KoppecnoHgeHTckui cyeT Ne: BUK:

Moanuce KnueHta/lpeactasutens KnuenTa:
[ata noanucaHusa 3asBneHuns:

Moanucs:
M., f

[omKHOCTb, hamunud, nHuumanbl:
OcHoBaHue nonHomoumn MNMpeactaButens KnneHTa, nognucasLllero 3asiBlieHNe OT ero UMeHMU:
Ne oT OencTByeT oo
(HanmMeHoBaHWe JOKYMEHTa, ero Homep, AaTa U CPoK AeNCTBuUS)

Cnocob ob6cnyxuBaHust KnueHTa npy ohopMIieHnn 1 NoAnMcaHnm JOKYMEHTOB B LIENSX NpUcoeavHeHUs k JloroBopy:
[J OucranumoHHo? [J NuuHoe npucytctemre

CNYXEBHbIE OTMETKW?

HacTosiwmm noaresepxxaato npyvem 3aseneHust KnmeHta o npucoeamHeHun K:

'D,OFOBOp A0BEPUTENTIbHOIO ynpaBnieHnAa LeHHbIMN 6ymaraMV| n cpegcreaMn MHBECTUPOBAHUA B LIEHHbIEe 6ymarM

000 YK «OTKPbBITUE» Ne ot/ / .

Mognuck coTpygHuka: /

! 3anonHsaeTca B criyyae nogaqn 3aseneHus OMcTaHUMOHHO (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B ceTn
«WHTepHeT.

2 CnyxebHble OTMETKM He 3arnorHAeTCa B criyyae nogayvun 3asBreHns AMCTaHUMOHHO (MocpeacTBOM ouLmMaribHOro caii-
Ta 000 YK «OTKPbITUE» B ceTn «MHTEPHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABINEHUSA Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaHus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka nencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJIOHIALMU MO UCTEYEHUU CPOKA OENCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcA No okoH4YaHMuU Cpoka AencTeumA
CrtpaTternu ynpaBneHUs*:

*3HayeHue Aensiemcsi UHOUKamueHbIM U oripedesisemcs 8 MOMEeHm rpuobpemeHusi obnuzayuu, 8 3a8UCUMOCMU Om Kilo4egoU
cmaseku Lib.

OBLUUE OONONHUTENBLHBLIE YCNOBUS2:

BATNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW JOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTteruun ynpasnenus " KynonHas"/
«AONONHUTENbHbIX KYMOHOB» no Ctpaternun ynpasneHusa «O6nuraumoHHas»

Bbinnama «KyrnoHoey/ «dononHUmernbHbIX KyIMoHO8» Ocywecmersiemcs 8 ciiydae 0oCmuxeHus1 ueHbl ba3ogo2o akmusa,
ycmaHo81eHH020 ypoeHsi (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHUmersnbsHbIl KyrnoH» He bblir 8biriaqyeH o npu4yuHe moeo,
4mo yeHa 6a308020 akmuga He docmuarna ycmaHO8/1€HHO20 YPOBHSI, MO «KYNOH»/ «00MOSIHUMEbHbIU KyrNOH» Moxem 6bimb
8birnnayeH 8 0amy credyroweao «KyrnoHHo20» rnepuooa.

Bapbep oT3bIBa (MpoLeHToB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUst kanumana o6ecne4ueaemcsi Mo ucmeyveHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi Npu ycsoeuu ucrosiHeHusi ob6si3amesibcme KOHmMpaz2eHmamu no clenkam. lMpu
3MmoM cyMMa uHeecmupoeaHHOo20 kKanumana 6ydym yMeHbWeHa Ha pa3Mep 603Ha2pax0eHusi 3a ynpaesieHue U
Heobxodumbie pacxoobl.

Pasgen ykasbiBaeTCsl U 3anoNHAITCSA B crlydyae HaMepeHUsl OCYLeCTBUTb BBOZ AEHEeXHbIX CPeACTB ANA COOoT-
BeTcTBYIOWMX CTpaTerni ynpasneHus.

2 Pasgen ykasbiBaeTCs U 3aNOSHAETCSA AN COOTBETCTBYOWMX CTpaTernin ynpaBneHus.

3 Paspgen ykasbiBaeTcs M 3anonHsietcst ans CTpateruu ynpaerneHusi, Ansi Kotopoin npegycmotpeH Cpok ae-
cTBusa CTpaTternmn ynpasrneHUsA u/unm BO3MOXHOCTb NPOAJIEHUS €€ CpoKa.
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% HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LAY Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
J | OT K p bl T M e KOMNaHus LeHHble Bymaru (cTaHfapTHas gopma)
&)

KaneHaapHbIX AHeN ¢ aatbl NnocTynneHusi NMepBoHavanbHOro
NEPUOL OXNAXOEHUA: B3HOCA

AOMOJNTHUTESNIbHbIE YCNOBUS®:

MopnuckiBas Hactosiwee YBegomIieHMe O pacnpegeneHMy akTMBOB B pamMKax OOBepUTerNibHOro
ynpaBneHusi HacTOAIlUMM NOATBEpXAak, YTO O3HaKoMsieH € nacnoptoMm ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIM OCYLIECTBNSAETCA MHBECTUPOBaAHME B pamMKax yKa3zaHHOM B HacTosiLemM
YBegomneHuu ctpatermm ynpasneHusi (nacnopt PMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha canTte
NnAO BaHk «DK OTKpbITUE» no aapecy
https://www.open.ru/corp/broking?from=main_menu finance#info, paHee yka3aHHbIW nacnopTt
ObiIn pa3melleH Ha cante 6pokepa AO «OTtkpbiTMe Bpokep» no agpecy https://open-broker.ru/ B
pasgene JoKyMeHTbl U packpbiTue nHdopmauumn/CTpykTypHble npoayktbl/ BII®U - nokymeHTbI no
BHEOUpPXKEBbIM MNPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM, KOTOpPbIW NpeKkpaTusl CBOIO
AesiTeNnbHOCTbL NyTem peopraHusauum B dopme npucoeamHeHusi kK MAO BaHk «®K OTkpbiTue») a
Takke Ha canmte BaHka BTB (MMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B yactun
3aknyeHHbIx ¢ AO «OtkpbiTve bBpokep» B npouecce [OOBepuUTENbLHOrO YyrnpaBlieHUs
BHEOUpPXKEBbIX OMUMOHHLIX [OrOBOPOB, NpaBa M O6S3aHHOCTM MO KOTOPbIM ObINM nepeaaHbl
BaHky BTB (MAO).

MoanucbiBas HacTosiee YBegoMIieHMe O pacnpeferieHMu akTMBOB B paMKax OOBepUTESIbHOro
ynpaBfieHUs HaCTOSALWMUM NOATBEPXKAAl0, YTO MOHMMAlD, YTO BbIBOA AEHEXHbLIX CPeACTB B pa3mepe
nonHoro ocratka no Crparermn go ucrteyeHus Cpoka penctBusa Crtpaterum ynpaBiieHUSI MOXeT
NPUMBECTUM K CYLIEeCTBEHHbIM MOTEepAM AKTMBOB, a TakKke MNpPUHMMaKd Ha cebsi BCe pPUCKM,
CBfi3aHHble CO CHMWXE€HMEeM CTOMMOCTM AKTMBOB B Cllydae MOJIHOro BbiBoga AKTMBOB U3
OoBeputenbHOro ynpaBneHUA [0 OKoH4YaHusas Cpoka pgenctBuss CrpaTterMm ynpaBreHuUs,
BO3HMKLUME B pe3ynbTaTte peanusaumm AKTUBOB [loBepuTeNbHbLIM YNpaBnsloWMM 40 OKOHYaHUSs
Cpoka gencteua CTpaTernu ynpaBrieHUs Mo UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMpPOBaHHOIo YupeaurterieM ynpaBrieHUs Kkanutana o6ecneydymBaeTcsi MO UCTEYEHUMU
Cpoka pgenctBus CtpaTternm ynpaBreHusi Npu ycnoBUM UCMOJNIHEHUS 00A3aTenbCTB 3IMUTEHTaMMU
LeHHbIX 6ymMar u KoOHTpareHTaMu No caerikam, coBeplueHHbIM [loBepuTenbHbIM YNpaBlslOWMM B
pamkax [loroBopa, OCyLIEeCTBMEeHUS MOJIHbIX pPacyYeTOB KOHTpareHToB ¢ [loBepuTesibHbIM
ynpaenfowWumM, B TOM Yucne no caesikaMm ¢ onuMoHHbLIMU KOHTPakTaMu (MCMONTHEHUeM ONUUOHOB),
0a3oBbin (6a3nCHbIA) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHumn [loroBopa, npu ycrioBuM CyLLeCTBOBAaHUS PbIHOYHbIX LIEH Ha OGnMrauum u Hanmuusa y
[JoBepuTenbLHOro ynpasnsilowWero BO3IMOXHOCTU peanu3oBaTtb ob6nuvraumm no pbIHOYHOM LieHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreus Ctparterum ynpasneHus. Npu aTom cymma
MHBECTUPOBaHHOro Yuypegutenem ynpaBfieHUA KanuTana, a TakkKe Nony4yeHHbii (PMHAHCOBbIN
pe3ynbTaT no okoH4YaHuu Cpoka pgenctBuss CTpaTerMm ynpaBneHusi OyayT yMeHblUueHbl Ha
pacxogbl M BO3HarpaxpeHuWsa, npeAycMOTpeHHble [oroBopomMm, WU3AEepXKW, CBs3aHHble C
KOHBepTauuen BantoTbl U pa3H1LIEN BasllOTHbIX KYPCOB, a TaKKe Ha Hanor Ha goxoAabl hnanyeckmx
nuu,.

MopgnucbiBas HacTosiwee YBegoMmIeHMe O pacnpegefieHMn akTUBOB B paMKax AOBEpUTENIbHOro
ynpaBfieHUsl, HacTOALWMM nNOATBepXAar, YTO TMOHUMAK, YTO [JOCPOYHOEe MnorawieHue
npousBoAHOro (pMHaHCOBOro UHCTPYMEHTa (AOCPOYHOE UCMOJSIHEHUEe OMUMOHHOro KOHTpPakTa) B
crny4yae penucTvHra 6a3oBoro aktuBa (6a30BbIX aKTMBOB), MOXET NMPUBECTU K CYLIECTBEHHbLIM
notepsim AKTMBOB, NPUHMMAaK Ha cebsl yka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AKTnBoB.

MopgnucbiBas HacTosilee YBeAoMIsieHUWe, HacTosiLMM MOATBepXAalk CBOE corfacue ¢ TeM, 4To
[JoBepuTenbHbLIN yNpaBnswoWUA BnpaBe, B Lensax obecnevyeHUs YpoBHS 3aluTbl, YKa3aHHOro B
HacTosiweMm YBeAOMIMEeHMU, OCyLecTBUTb 3aMeHy 6a3oBOro akTMBa Ha OpYrov, npearioXXeHHbIn
3MUTEHTOM (nuuom, ocyLeCTBMBLUEM BbINYyCK NpPoOn3BOAHOIo c¢hmHaHcoBOro
MHCTPYMEHTA/KOHTPareHTOM MO OMUMOHHOMY KOHTPaKTy), B Cly4yae MCKIMIO4YeHUa U3
KOTUpPOBanbHOro cnucka ¢oHAOBON OMPXM UeHHbIX Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), ABNAKOWMXCA 6a30BbIM aKTUBOM (OAHUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOIO
¢pMHAHCOBOro MHCTPYMEHTA, COCTABJIAIOLLEr0 UHBECTULMOHHbLIM nopTdensb no JoroBopy nubo B
cnyyae, korga [loBepuTtenbHOMY YNpaBnslOWEMY CTano M3BECTHO O MIIAHUPYEMOM/BO3MOXKHOM
AeNNCTUHIre LeHHbIX bymar, ABnAWmuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBas HacTtosiwee YBeOOMISIEHME, HACTOALWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBrneHue AKTMBaMu MU cOBeplUeHMe onepauun ¢ AKTUBaAMM B COOTBeTCTBUM co Ctparerusimm
ynpaeneHusi, npeaycmMaTpuBarolmmmu npaBo [loBepuTenbHOro ynpabrisilOWero MHBeCTUPOBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/vnm npousBogHble
¢puHaHCcOBbIE UHCTPYMEHThI, BbinyLweHHble AO «OTKkpbiTUe Bpokep», NMNAO BaHk «®PK OTKpbITUEY,
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

Bank BTB (MAO) unu ux addunupoBaHHbIMM nuuUaMu, B MWHBECTULMOHHbLIE MNau MNaeBbIX
MHBECTULMOHHBLIX (POHAOB, HaxoAsLWMUXCA noa ynpasrieHuem [loBepuTenbHOro ynpasnsitoLlero,
MOryT UMeTb NpU3HaKM KOHNUKTa MHTepecoB [loBepuUTenbLHOro ynpasnsioLlero.
MopnuckiBaa HacTosilee YBeAoOMIIEHUe, HaCTOALMM NMOATBEpPXKAaro, YTo NpuobpeTeHne LEeHHbIX
6ymar n/vunu npomnsBoaHbIX PMHAHCOBLIX MHCTPYMEHTOB AO «OTKkpbiTue BEpokep», MAO BaHk «®PK
OTtkpbiTue», Bank BTB ([MAO) unu ux acddumnmpoBaHHbIX N1L, UHBECTULMOHHbLIX NaeB NaeBbIX
MHBECTULMOHHBLIX (hOHOOB, HaxoAAWMXCA noa ynpaBneHuem [loBeputenbHOro ynpaBnsolLlero, a
TaKkkKe WX peanusauums npu npekpaweHun [loroBopa, B TOM uucne B cliy4yae [AOCPOYHOro
npekpawieHus [JoroeBopa no nHmymatuee Yupeautens ynpasneHusi, Banky «®K Otkpbitue» (MAO),
Banky BTB ([MAO) wnu unx adcdunmpoBaHHbIM nuuam, COOTBETCTBYET MOMM MHTepecam, Kak
Yypeautens ynpasneHus no florosopy.
MoanuckiBas HacTtosilee YBegoMIieHMe O pacnpeferieHMUM akKTMBOB B paMKax AOBepuUTernbHOro
ynpaBreHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBus no Ctparterum ynpasneHusi NOHUMalo.

Moanuck: f

O nPOLUY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAY CTPATErMAMU
YMNPABJIEHUA*:

CTPATEIus BBOA BblBOA

*kkkk

®.U.0. nnua, nognucaeluero YeegomsieHume

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA

o NPOLLY OCYLLIECTBUTb BblIBOA N3 AOBEPUTENIbHOIO YMNPABIEHUSA®:

O B pa3mepe MOMHOro ocTaTka nocne peanuaauum scex AkTueos no Ctpaternmn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MofHoro ocTaTka rnocrne peanuaauum scex AKTMBOB Mo
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMAT/ «AOMNOMHUTESNHbIX KYMOHHBIX» BbIMnaT no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:
OmuteHT LB Bwua, kaTeropus (Tun), hopma Bbinycka, TpaHLl, cepust Konwnyecteo LIB

U

PekBnanTbl ons nepevncneHns LeHHbIX 6ymar:

HaumeHoBaHve aeno3uTapus - nony4yatens (perucrpa-
Topa)

HavmMeHoBaHue BbILLECTOSLErO Aen03uTapust

M aeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cuéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH aeno3ntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapumn

[0 YaCTUYHbIV BbIBOA B pa3Mepe: |
YKa3blgaemcsi cyMmma uuqbpaMu, gasloma

YKa3bleaemcs cyMma rnporucbro, eanoma

CTPATEIMs BblBOO?

*kx

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue orepayuli ¢ UHOCMpPaHHbIMU PUHAHCOBbLIMU UHCMPYMEeHmMamu, a makxe rio2aleHue uHee-
CMUYUOHHBIX naée raesbiX UH8eCMUUUOHHbIX ¢hoHA08, UMYWEeCm80 KOmMopbIX cOCMas/isaom UHOCMpaHHbIe
QpuHaHCco8bIe UHCMPYMEHMbI, 8 HACMOSUW,Ee 8PEMS 3Ha4YUMesIbHO O2paHUYeHO (8 psde criy4aee HeE8O3MOX-
HO) o rpuYyuHaM, He 3asucswum om [JogepumernibHO20 yrpasnsweao, 8 YaCmHOCMU 8 C8s3U C 88e0eHU-
emM OOHOCMOPOHHUX Mep O2paHUYumesilbHO20 xapakmepa CO CIMOPOHbI UHOCMpPaHHbIX 2ocydapcme (opea-
Hu3ayul) 8 OMHOWEeHUU y4acmHUKO8 ¢hUHaHC08020 pbiHKa Poccutickol ®edepayuu, 8 mom 4yucsie u 8 om-
HoweHuu [losepumesnibHO20 ynpasnswwezo. [aHHbie obcmosimesnibcmea sessiomcs obujeu3secmHbiM
akmom.

BbiweykasaHHble oepaHU4eHUs Mo2ym s18UMbCS MPUYUHOU HE8O3MOXHOCMU cogepuieHus [JoeepumeribHbiM
ynpaensouum cOeriok ¢ Ha3eaHHbIMU akmueamu, HarnpasreHHbIX Ha ux npodaxy u(unu) nosaweHue, U, Co-
0meemcmeeHHO, MPUYUHOU HeB803MOXHOCMU 8038pama u3 0o8epumernibHoO20 yrpaeseHus akmueos 8 sude
OeHeXHbIx cpedcme (MOIHOCMbIO UU YaCmuy4yHO), 8 MOM 4Huciie 8 Ueriax ux rnepesoda UHOMY ripogheccuo-
HanbHOMY y4aCmHUKY pbiHKa UeHHbIX 6ymaz, komopbiM Bam omkpbim uHOuudyarsnbHbIl UH8ECMULUUOHHBIL
cuem (MNC), a pasHo onepayuu rno nepesody yKalaHHbIX UEHHbIX bymaz dpyaomy rpogheccuoHaibHOMy
y4aCcmHUKY pbIHKa UeHHbIX bymae.

MognucbiBas HacTosLee YBegomneHne, NoATBEPXKAat0 NOHMMaHWe TOro, YTo:

- [loBepuTenbHbIV YNPaBRsoLwWwmiA, N0 HE3ABUCALLUM OT HEro NpMYMHaM, MOXET He COBEpLUMTb MPOAaxy ak-
TUBOB, COCTaBNSAOLLMX MHBECTULMOHHBIN NopTdenb o JoroBopy B CPOK M NOMAYUYUTb AEHEXHbIV SKBUBANEHT
CTOMMOCTW YyKa3aHHbIX aKTUBOB;

- B OTCyTCTBME Y [JOBEPUTENBHOrO YNpaBnsAloLWEro BO3MOXHOCTM MO peanu3aummn BbllleyKka3aHHbIX aKT/BOB,
[oBepuTtenbHbI ynpasnsaowmun 6yaeT nuweH BO3MOXHOCTM (MOMHOCTBIO MW YacTUYHO) BO3BPaTUTL M3 OO-
BEPUTENBHOIO YNpaBfeHNs akTvBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HACTOsILLEM YBeAOMIEeHUU
pasMepe 1 3T NPUYUHBI MPU3HAKTCS YBaXKUTENBbHBIMY;

- onepauus no nepesody LEHHbIX Bymar gpyromy npodeccuoHanbHOMY YYaCTHUKY PblHKA LeHHbIX Bymar
MOXeT OblTb He UCMONHeHa TPeTbNMU NULamMmn B pesyrnbTaTe AeNCTBUS YKasaHHbIX B HACTOSLEM YBeaomne-
HMM Mep OrpaHUYMTENbHOrO XapakTepa;

- HernorsiHoe WCNOfHeHMe HacTosLwero YBeAOMIEHWs, B CBA3M C yKa3aHHbIMW B HacTosleM YBeaoMIeHun
nNpUYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpuW NpekpaLleHun
[oroBopa;

- [JoBeputenbHbIN yNpaBnaoLWUA MOXeT NPOM3BECTU yAepXKaHWe YacTu OeHEeXHbIX CPeAcTB B NpeaycMoT-
peHHom [JoroBopom pa3amepe, HeobxoauMoM Ans onnatbl [oBepuTenbHbIM yNpaBRAsioWmMM PacxofoB, CBs-
3aHHbIX C UcnonHeHnem um florosopa, B pesynbTaTe Yero (B CBA3N C He3HauYnTenbHbiM CBOOOAHBIM OCTaT-
KOM OEHEeXHbIX CPeAcTB), CyMMa CBOBOAHOIO AEHEXHOro octaTka MOXeT ObiTb yaepxaHa Ynpasnstowmm B
nonHomM obveme.

PEKBU3UTbI ANA BbIBOJA:
O llpoLuy ocyLecTBUTb BbIBOJ MO YKa3aHHbIM HUXE PeKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/cu

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[Oons HacnenoBaHusa'!

000 YK «OTKPbITUE» (doBepuTenbHbIA yNnpaBnsaowWmin) He ABNAeTCA 6aHKOM, He ABNAETCA y4yacT-

HMKOM cUCTeMbl 06si3aTeNbHOro cTpaxoBaHUA BKagoB ¢msnyeckux nuuy B 6aHkax Poccuickon ®e-

Aepauuu.

AKTUBbI YupeauTtens ynpasneHusi, nepeaaHHble B [loBepuTenbHoe ynpasneHue, He noanexar crpa-

XOBaHMIO B coOTBeTCTBUM C PeaepanbHbiM 3akoHOM oOT 23.12.2003r. Ne177-®3 «O ctpaxoBaHum

BknagoB B 6aHkax Poccuiickon ®epepaunmn».

3aknioyaeMmblit ¢ 000 YK «OTKPbITUE» [loroBop | | AoBepuTensHoro
Howmep [loroBopa

ynpaBfieHUs1 LeHHbIMU OymMaramMu U AeHeXHbIMU cpeacTBaMu AN UHBECTUPOBaHUA B

LeHHble Bymaru He AIBNSIeTCA JOroBOpPOM 6aHKOBCKOro BKnaaa.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

A Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
5 OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

nO.CI,I'IVICbIBaFl HacTosLlee YBe.qomneHMe O pacnpegerieHnn akKTMBOB B paMKax AoBeputTesnibHOro
ynpaBrieHus, HacTOSsILLWMM NOATBEPXKAAl AOCTOBEPHOCTb BCeM yKa3aHHOM MHcpopmauusa B YBeaom-
INleHue o pacnpeneneHun akTMUBOB B paMKaxX JOBEpPUTENbHOro ynpaBrieHuA.

Mpwn peanusauumn akTMBOB Mo goroBopy Ne oT r. U pacyete Hanoroo6naraemom 6a3sbl

npowy, B cooTBeTCTBUU € ab3auem 10 nyHkta 13 ctaTtbu 214.1 HK P®, yyecTb B pacxogax Bce pac-
xoAbl, NOHeceHHble Hacnegopartenem ®UO npu npnobpeTeHMU peanmslyeMbiXx akTUBOB..

Moanucek: f

[ OucranumonHo [l Nuunoe npucytcTave

CINY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasluero YsegomneHuwe

Cnocob HanpaeneHus YBeOoMIeHWs:

[ata, BpemMs nony4eHus

YBeaomneHus:

[lokyMeHT noanmMcaH B MOEM NPUCYTCTBUN. YOOCTOBEPEHUE NMYHOCTY NULLA, MOANUCaBLUErO
YBegomneHvne, NnpousseaeHo.

Moanvck nuua, nonyymsluero Yeegomnexueo: /

M.IM.

45 Paspenbl ykasblBAlOTCS U 3aMOSIHAIOTCA B CrlyYae HaMepeHWsl OCyLLEeCTBUTb COOTBETCTBEHHO MepepacnpefeneHvie
WKW BbIBOA AEHEXHbIX CPEACTB.

5 Mocne nNpuHATUA YBEOOMIEHWSI O pacnpeferneHuy akTUBOB, cofepKallem TpeboBaHMe O BbiBOAE aKTUBOB, LIEHHbIE
B6ymaru, npom3sogHble PUHAHCOBBIE UHCTPYMEHTBI, Haxoaswmeca B [loBeputensHOM ynpasneHuun, 6yayT npogaHsl no
LeHaMm, KOTopble MOTYT U3MEHATLCHA U BNUATb HA KOHEYHYI0 CyMMY akTVMBOB, NoAnexaiyyio BoiBogdy. [locne peanusaumm
LUeHHbIX 6ymar n3 AkTneoB OyaeT yaepkaHo Bo3HarpaxaeHue [JoBeputenbHOro ynpaenswowero, Oyaet yaepxaH Hanor
Ha [oxoabl U3MYeCcKnx nuu,.

7 M3 cymMmMbl BbINnaThl OyaeT yaepxaHo BosHarpaxaeHue [oBepuTenbHOro ynpaensiowlero, OyaeT yaepxaH Hamor Ha
Aoxoabl PU3NYECKNX NnL,.

8 Tabnuua yka3biBaeTCs U 3aMnofnHseTCsl B ClyYae HamMepeHusl OCYLLECTBUTb YaCTUYHBIW BbIBOA AEHEXHbBIX CPEACTB (Bbi-
H6paHo/0TMEYEHO "JacTMYHbIN BbIBOA B pa3mepe” 1 ykasaHa cymma, BanoTa).

9 CnyebHble OTMETKM - pa3fien He 3anonHseTcs B CryyYae noayn YBeOMeHUst AMCTaHLUMOHHO (MOCpeacTBOM ouLn-
anbHoro cavita OO0 YK «OTKPbITUE» B ceTn «HTEpHET»);

10 B cnyyae nogauv Yeegomnenus B oduce AreHTa U NoanucaHvs Takoro YeBedomneHusi Yupegutenem ynpasneHust
lMpocTon 3NEeKTPOHHOW NOAMUCBIO YYpeauTensa ynpaBrneHns B KayecTBe MOAMNWCK Nuua, NonyvmBLIEro YBeOoMIeHue,
ykasblBaeTcs pamunna n ninumansl paboTHnka AreHTta, KOTOpbIM NMPOU3BEAEHO yAOCTOBEPEHNE NMUYHOCTM nvua, noa-
nucasLuero YeegomneHue. NevyaTb AreHTa He NpocTaBnsieTcs;

11 Yka3biBaeTcs 1 3amnosiHsSeTCs B Clyyae BbiIBOAA aKTUBOB HacreAHVKy(aM) YupeauTens ynpaBneHus;

12 Pasnen ykasblBaeTCs M 3aMoNHAETCA B Clyvyae HaMmepeHusl OCYLLECTBUTb BbIBOA, LIEHHEIX Bymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 8a k [lozosopy

[ okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK onsa 3aknoyeHus [loroBopa
u (Mnun) B npouecce ucnonHeHua [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no dopme lNpunoxenunss Ne7 k [dorosopy B crniydae Bbibopa
Yupegutenem ynpasneHuss Ctpaternm ynpasneHusi, Ang KOTOPOW NpegycMOTpeH cpok aencteusa Ctparteruu
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KNneHTa - (hnsnyeckoro nmua;

r) goBepeHHOCTb No copme [MpunoxeHua Ne9a k [oroBopy n AHKETY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss  nuua, YMNOMHOMOYEHHOro  pacnopshkatbcs  AkTMBamu  Ydpeautenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTHI), NOATBEPXKAAoLMe NOMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npwu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
B6eHeduumapa (Npu HanU4mm);

e) obLuerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS Nuy, OENCTBYIOWMX OT MMEHWU YYpeauTens ynpaereHusl, a Takke fULWEHHbIX UMK OrpaHUYeHHbIX B
0eecnocobHOCTM: KOMUKN JOKYMEHTOB, NOATBEPXKAALLNX COOTBETCTBYHOLLME NONTHOMOYNS (CBMAETENLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYEeHUN ONeKyHOM/NoMNeYnTeENIEM COOTBETCTBEHHO) (ANA epaxdaH P®);

3) BUA Ha XXMTENbCTBO MMM MHON OOKYMEHT, MOATBEPKAAIOLMI NPaBO Ha NpOXuBaHWe rpaxgaHnHa PP Ha
TEeppUTOPMM MHOCTPaAHHOrO rocyaapcTea (Npu Hanuuun) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpeaeneHnss MHBECTUUMOHHOro npodunsa) B cnydyae Bblbopa YdypeauTtenem ynpasneHus CrpaTermu
ynpaBneHnsi, He SBNALWEeNcs CTaHA4apTHOW, B  WHbIX Chyyasx, onpedeneHHbix [loBepuTenbHbIM
ynpasnswowmm B [loroBope u (unu) B Nopsigke onpeaeneHns MHBECTULMOHHOTO Npoduns.

K) [OKYMEHTbl, MOATBEpXOatolwme cTaTyc M3NYecKoro nuua Kak HanoroBoro pesugeHta POl (po
npegocTaBneHms oUM3nN4YeCcKMM INMLOM COOTBETCTBYIOLLMX OOKYMEHTOB hmM3nyeckoe nuuo He MNpuU3HaeTcs
HanoroebIM pe3ungeHTom P® npu oTcyTCcTBUM y Hero rpaxaaHctBa Poccunckon depepauun)/aoKymeHThl,
noaTBepXxaatoLlme N3MeHeHMe HanoroBoro cratyca (hm3mMyeckoro nviua — WMHOCTPAHHOrO rpaxgaHvHa, B
crnyyae ecnv paHee Takoe nvuo UMEeNo CTaTyc Hanorosoro pesnaeHTa Po;

2. Qu3uyeckue snuya - uHOueuldyaslbHble npednpuHuMamesnu npedocmassisilom credyrujue
OOKyMeHMbI:

- BOKYMEHTbl, yKa3aHHble B NOANYHKTax a) - u) nyHkTa 1 HacToswero MpunoxeHus;

- KOMWIO CBMAETEeNbCTBA O [OCY4ApPCTBEHHOW peructpaumm uU3mM4eckoro nvua B KadecTBe
WHAMBMAYanbHOro NpeanpuHUMaTens;

- KOMUWIO CBMAETENbCTBA O BHECEHUM B EOMHBIA rocynapCTBEHHbIA peecTp WHAMBMAOYaNbHbIX
npegnpuHumarenen 3anucu o6 MHAMBMAYanbHOM NpeAnpuUHUMaTene, 3aperucTpupoBaHHOM [0
01.01.2004 (ans mHamBmayanbHbIX NpegnpyHumaTtenen, saapernctpmpoBanHbix 4o 01.01.2004;

- OopurMHanm unu Konui BbeiNnWCkM U3 eQuHOrO rocy4apCTBEHHOINO peecTpa  WHAMBMAYANbHbIX
npegnpvHumaTenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMWUW NWLUEH3UA/paspeLleHnii Ha 3aHATME COOTBETCTBYIOLWNMU BUAaMU OESTeNbHOCTH, BblAaHHbIe
YNOSIHOMOYEHHbBIM OPraHoM (Npv HanM4uum).

3. dusuyeckue nuya — UHocmMpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisirom:
- [OOKYMEHTbI, yKa3aHHble B NOANYHKTax a) - A), u), K) nyHkta 1 Hactosiwero NpunoxeHus;

- NacrnopT MWHOCTPaHHOrO rpaxgaaHuHa; OOKYMEHT, YAOOCTOBEPSOWMUA NWYHOCTb nuua ©Oe3
rpaxxaaHcTBa;

- OOKYMEHT, noATBepXdalwWwun agpec peructpaumm Mo MeCTy JKWUTeNbCTBa WMHOCTPaHHOro
rpaxkgaHvHa, a Takke agpec permcrpauuu no Mecty npebbiBaHUss MHOCTPAHHOIO rpaxaaHuHa B PP
(npw Hanu4uu);

1 Moa HanoroBbIM pe3naeHToM Poccuiickon defepaumy B LENSX HACTOALEro AOKYMEHTA MOHMMAIOTCS (M3nyeckme nuua, hakTuyecku Haxoasiumecs B Poccuiickoit degepaummn He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro nua B Poccuiickoit deaepaumm He NpepLIBAETCS Ha Nepuoabl ero
Bble3aa 3a npepensl Poccuiickot Geaepaumnmn Ans KpaTKOCPOUHOTO (MEHeE LLECTU MeCSLIEB) NEeYEHUs UK 0ByUeHNs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
- [OOKYMEHT, MOATBepXAawlnin npaBO WMHOCTPAHHOrO rpaxpaHuHa (nuua 6e3 rpaxgaHcTBa) Ha
npebbiBaHne (npoxusaHue) B Poccuickon depepauumn (MurpauuoHHas kapTa, paspelleHue Ha
BPEMEHHOE MpOXMBaHWE, BWUA Ha XWUTENbCTBO NMBO WHble MpenyCcMOTpeHHble deaepanbHbIM

3aKOHOM UM MeXAyHapoaHbIM AoroBopom P® aokyMeHTbl, NoATBepXKAatoLmMe NpaBo MHOCTPAHHOMO
rpaxgaHvHa/niua 6e3 rpaxxgaHcTBa Ha npebbiBaHve (NpoxuBaHne) B PO);

- DOKYMeHTbl, noATBepXxgawlme ctaTyc (PU3MYecKoro nuua Kak Hanorosoro pesugeHta P®? (mo
npepocTaBneHnst (pusMyecknm nuUoOM COOTBETCTBYIOLLMX [OOKYMEHTOB (pu3Myeckoe nuuo He
npusHaeTcs HanoroBbiM pe3ngeHTom PO npum oTcytcTtBUM y Hero rpaxpgaHcTBa Poccuiickon
denepaumun)/gokymMmeHThbl, NoaTBEPXKAAOLLME U3BMEHEHNE HANOroBoro cratyca oM3n4eckoro nuua —
WHOCTPAHHOIO rpaxkgaHuHa B crnydae ecrniv paHee Takoe fmuo MMENO HanoroBbl CTaTyc pe3uaeHTa
Po.

4. lpedcmasumensb, delicmeyowuli om umeHu Y4pedumerss ynpaesieHuUsi (8 cusny MoJIHoMo4qul,
OCHOB8aHHbIX Ha doeepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbI, yKkasaHHble B MOAMNYHKTax a) - A4), 1) NyHkTa 1 HacTosiwero MpunoxeHns Ha Yupeautens
yrnpaBneHus;

- OOKYMeHTbl B OTHOWeHuM cebsi (B COOTBETCTBUM C NoAanyHKTamu r) -3) nyHkta 1 HacTtodAwero
MpunoxeHus;

- DOKYMeHTbl, noaTBepxaatowme nonHomouns MNpeacrasutens.

5. O6wue mpeboeaHusi K OOKyMeHmMam, nopsiooK ux oghopmsieHuUs1

5.1. [JokymMeHTbl AOMKHbl BblTb O(OPMIEHbI UCKMIOYUTENBHO MO YCTAHOBMEHHbIM 3aKOHOOATENbCTBOM
n(unu) JoseputenbHbIM ynpaBnsoLWmMmM hopMam.

[okyMeHTbl  OOMmKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4yae, ecnun B npegocTaBneHHbIX AOKYMEHTax MMEITCH NOAYUCTKMA NN NPUMNUCKKU, 3a4epKHYTble CroBsa
nmMbo VHbIe ucnpasneHus, Takne NcnpaeneHus He paccMmaTtpusaloTcs [JoBeputenbHbIM YyNpaBnsalowmm 1 He
NPUHUMAIOTCH B KQYecTBe U3MEHEHUI UK JONOSTHEHU YCnoBUIN HacTosLero JJorosopa.

B cnydyae, ecnn OOKyMeHTbl npeactaBneHbl No dopme, OTANYHOW OT yCTaHoBMNEeHHOW [loBepuTenbHbIM
ynpasnsowmm, [lopepuTternbHbIi ynpasnsaoLLmMiA BNpase oTkasaTb B NpUemMe Takux JOKYMEHTOB.

AHKeTbl NpefocTaBnATCA No hopmam, yTBepxaeHHbIM [JoBeputenbHbIM yNpasnsaowmuM, U packpbiTbiM Ha
Cante [loBepuUTENbLHOIO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odmce [JoBepuTenbHoro ynpasndtollero/AreHta nocpeacTBoOM JSIMYHOMO
obpalenns Yupeagutens ynpaeneHusi/ero Npeacrasutens.

5.3. TlMocpeactBom «JlnyHoro kabwHeTa» [OKYMEHTbl odopmnsioTcs Yupeautenem ynpasneHus
ANCTaHUMOHHO B dhopMe OMNeKTPOHHOro OKyMeEHTa.

®Popmbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBsfsieMblXx MocpeacTBOM moboro M3 ykasaHHbix CepBucos,
3anonHaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [JokyMeHTbl, COCTaBNeHHbIE NMOMHOCTBLIO UMW B KAKON-NMBO MX YacTu Ha MHOCTPaHHOM Si3blke (3a UCKMIo-
YeHneM JOKYMEHTOB, yOOCTOBEPSIOLMX FIMYHOCTb PU3NYECKOro Nuua, BblAaHHbLIX KOMNETEHTHLIMU OopraHa-
MU MHOCTPaHHbIX rOCYAApCTB, COCTaBIEHHbIX HA HECKOMNbKUX A3blkaX, BKMOYAA PYCCKUIA A3bIK, NPU YCrioBUn
HanMumst y oU3NYecKoro nuua AoKyMeHTa, NoATBEPXKAALEro NpaBo 3akOHHOrO NpebbiBaHWA Ha TEppUTO-
pun Poccuickon ®egepaumm (Hanpumep, Bbe3gHas BU3a, MUrpaLMoHHas kapTa), OOJPKHbI ObiTb NpeacTas-
neHbl C HOTapuanbHO yOOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUM A3blK. [JOKYMEHTbl, COCTaBrieHHble 3a npe-
aenamu Poccuiickon ®egepaumu, OMmKHbI ObiTe AONOMHUTENBHO Nerann3oBaHbl/anocTUnMpoBaHsl B npegy-
CMOTPEHHOM 3aKOHOAATENbCTBOM MOPSAAKE.

Konumn gokymeHTOB, NpeacTaBnsembiX YupeautensiMu ynpasreHns no nepeyvHio Hactodwero MNpunoxeHuns,
OOMKHbl  ObITb  YAOCTOBEPEHbl  HOTapuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy oOpurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BblAaBaemas YupeauTtenem ynpasreHus — pusndeckum nuuyom gpyromy usanvyeckomy
nuuy JormkHa ObiTb HOTapuanbHO YOOCTOBEPEHA, 3@ UCKMIOYEHMEM Cclnydas, Koraa Takas JOBEPEHHOCTb
BblJaeTca B odmce [doBeputenbHoro ynpaensiwolwlero/AreHta B NpucyTcTBUM camoro [oBepuTenbHOro
ynpasnsiouwero/AreHTa, YupeouTensa ynpaeneHus U nuua, HasHadaemoro [lNpeacrasutenem Yupegutens
ynpasneHus.

2 MNoA HanorosbiM PE3NAEHTOM B LIENSiX HACTOSILLEro AOKYMEHTa NoHMMaloTcs usnyeckue nuua, dakTudecku Haxoaswwmecs B Poccuiickoit deaepauimn He MeHee 183 KaneHaapHbix
[iHell B TeyeHue 12 creaytolumx noapsaa Mecsiues. Mepuog HaxoxaeHust rsnmyeckoro nmua B Poccuiickon ®eaepaummn He NpepbIBAETCs Ha NEPUOALI €ro BblE3AA 3a npeaensl Poccuid-
ckoli deaiepaumnm Ans KpaTKOCPOUHOTO (MeHee LIECTU MeCsILIeB) eYeHns Unn obyyeHus.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnyyae nopnucaHus npeactaBuTeneMm YuypeauTensa ynpasneHus, OeNCTBYIOLWMM Ha OCHOBaHUU
JOBEpPEeHHOCTU, JoBepeHHOCTeN Ha [loBepuUTENbLHOro yrnpaBnsaoLLero, Takne 40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSKHA ObiTh
npeacTasneHa ¢ HoTapuanbHO YyAOCTOBEPEHHBIM NEePEBOAOM Ha PYCCKUI A3bIK.
B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHOCTW Ha [lpeactaBuTens wunu npekpaweHus
OEeNcTBUSA JOBEPEHHOCTU NO MHbIM OCHOBaHUAM, YupeauTtenb ynpasneHus/lpeactaButens Yupegutens
ynpaBneHus 06s3aH yBegoMntb 06 3Tom [loBEPMTENBHOMO YNpPaBnsloWwero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYHOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun [encTBua AoBepeHHOCTU Ha [lpeactaButens Yupeautens ynpaeneHus Mo dgopme
MpunoxeHusa Ne10. PacnopsbkeHme nubo 3asBneHMe O nNpekpaweHun [EencTBUS [OBEPEHHOCTM
cunTaeTcs nonyyeHHbiM [oBeputenbHbIM ynpasnswowmmMm n [oBepuTenbHbIA yNpaBnsaoLwWmMi cynTaeTcd
M3BELLEHHbIM O MpeKkpalleHnn AeNCcTBUA OOBEPEHHOCTW Ha npeactaBuTens YypeamTens ynpaBreHus
(ons Yupeoutens ynpaBneHus gencTBue Takow AOBEPEHHOCTU npekpallaeTcs) co AHSA, crieaylowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLWmMM/AreHToM pacnopskeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacToslLLeM MyHKTe, NMYHO OT Y4upeauTtens ynpasneHus/npeacraButensa YupeaouTtens ynpasneHus, o
YeM Ha TakoM pacnopsbkeHun/3asBneHun [enaeTcd COOTBETCTByWLWAa AaTMpoBaHHas OTMeTKa
[oBepuTenbHOIO ynNpaBnsloWero 1 CTaBUTCA NOAMNWCb YNONMHOMOYEHHOro paboTHuka [JoBepuTenbHOro
yrpasnsoLlero.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
= W Ynpaensiowas ~ U€HHBIMA BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
/ OT K p bl T M e KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeAocTaBnsieMble IOPUANYECKUMU NULaMKU - peangeHTamm PO,
HOpUANYECKMMU NULaMm - HepesnaeHTtamu PP ansa 3aknoyeHus [loroBopa u (Mnu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHun

1. IOpuduyeckue nuya npedocmasnsirtom credyroujue O0OKyMeHmbI:

a) 3aaBneHue o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

6) YBedomneHne o pacnpegerneHun akTueoB no dopme [MpunoxeHuss Ne7 k [Joroeopy B cryyae Bbibopa
Yupegutenem ynpaeneHust CTpaterium ynpasreHusl, Ansi KOTOPOii NpeaycMOTPeH Cpok aencTeust CtpaTernm
yrnpaBrieHusi, a Takke B Crly4ae OQHOCTOPOHHEro OTKasa YupeauTens ynpaeneHus oT [Joroeopa;

B) AHKETY KNMeHTa - opuanYeckoro nuua;

r) noBepeHHocTb Mo dopme [MpunoxeHna Ne96 k [JoroBopy M AHKETY nNpencTaBUTENS KIMEHTa B crny4vae
HasHayeHWst nuua,  YMONMHOMOYEHHOro  pacnopsbkatbcsi  AkTMBaMuM  YdpeauTtenst  ynpaeleHusi
(npenctaButens) nubo 4oroBop (MHbIE AOKYMEHTLI), MOATBEPXAAIoLME NONIHOMOYMS NpeacTaBuUTens;

4) AHkeTy BbirogonpuodpeTartens (npy Hanuuum), AHKeTy 6eHeduumapa (Npy Hanu4umm);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opMan4yeckummn nuuamu - pesvgeHtramm Po
NpeaoCcTaBnsTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxenus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUANYECKMMU NLaMK - HepeangeHTamu
P® npepoctaBnsoTcs AOKYMeHTbI cornacHo Tabnuusl Ne2 HacTodwero Mpunoxexus;

3) AHKETY MHBECTULMOHHOIO Npodunsa Ans pUAMYECKOro nuua/ansa lopuandeckoro nuua-HeKoMMepyeCcKon
opraHm3aumm no gopme lNpunoxeHns k MNopsgky onpeaeneHns MHBECTULMOHHOIO npoduns) B criyyae Bbl-
6opa YupeauTtenem ynpasneHunss CTpateruv ynpaBneHusl, He SBNSALWENCca CTaHO4apTHON, B MHbIX Criydasix,
onpeaeneHHbix [loBepuTenbHbiM yrnpasnsowmM B Jorosope u (unu) B MNopsiake onpeaeneHnst MHBECTULM-
OHHOro npoduns.

Yuypedumenb ynpaeneHuss no mpebosaHuto [JogepumernisHO20 ynpasnsrouwezo, obssaH npedocmasume
emMy uHgopmauyuro u/unu GOKyMeHmMbI, He yKasaHHblie 8 HacmosweM [lpunoxeHuu, HO 3arnpawusaemble
JlosepumenbHbiM yripaensowuM, 8 mMoM 4ucrie, 8 uesisax cobrodeHuss mpebosaHuli delicmsyrouie2o

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OB/ NEPEYEHb JOKYMEHTOB ANs OPUOUYECKUX NUL, - PESWOEHTOB P®

1. HoTapuarnbHO  y[OCTOBEPEHHLI  OpUrMHANM WNU  HOTapuarnbHO  YAOCTOBEPEHHasi KOMUs  HoTapuanbHO
YOOCTOBEPEHHOTO opuriHana GaHKOBCKOM KapToyku ¢ obpasuamMu Noanucein pykoBOAWUTENS HOPUAUYECKOro nuua,
UL HaderneHHbIX NPaBoOM MEpPBO/BTOPOM MOAMUCU U NUL, YNONMHOMOYEHHBIX PaCMOPsiKaTbCA CYETOM, a Takke
OTTUCKa MeYaTu IpraMYeckoro nuua?

n

Konnst CBugeTensctea o FOCWJ,apCTBEHHOVI perncTpauun ropngnyeckoro nmua

3. Konun pelueHnii equMHCTBEHHOrO ydpeauTens/yvyacTHuka/akumoHepa (MPOTOKOSIOB YMOSTHOMOYEHHOro opraHa) o
CO30aHNN KPUONYECKOrO NMLA, BHECEHUN U3MEHEHWI B y4pPEeaNTENbHbIE JOKYMEHTbI OPUONYECKOTO mua

»

Konusi nocnegHer pegakumm Ycrasa nmbo konus YctaBa coO BCEMU M3MEHEHNSIMU U JOMNOMHEHNSIMUA

5. Konus OOKyMeHTa, noaTeepxxgatoulero noyiIHoMmo4na egMHONMYHOro UCNONMHNTENIbHOIO opraHa rpungn4eckoro numua
(I'IpOTOKOJ'I YNOJIHOMOYEHHOro opraHa wnun peweHne eguHCTBEeHHOro y‘-lpe,D,I/ITenH/y‘-laCTHVIKa/aKLI,MOHepa o
Ha3Ha4YeHun nnn o npogneHunu I'IOJ'IHOMO‘-WII7I)

6. Konusa WHdopmaumoHHoro nucbma o6 yydete B EMPIMO (Mucbmo TlockomcTtata Poccuu) wnu YeBepomneHve
(mucemo) dPepepanbHov CnyxObl roCyAapCTBEHHOW CTATUCTUKN O NPUCBOEHNM OBLLIEPOCCUMNCKMX KNacCcuukaTopos
TEXHMKO-9KOHOMMYECKOW MHopMaLuum

7. Konun nuueHsuin/paspelleHnin Ha OCyLLECTBIIEHME COOTBETCTBYIOLLMX BWOOB OEATENBHOCTW, B Criyyae, €crnv
OEeATEeNbHOCTb  HOPUAMYECKOrO Nvua MOANEXUT JNULEH3NPOBAHUIO B COOTBETCTBUM C  3aKOHOOATENbCTBOM
Poccuiickon ®egepauun.

8. Opl/II'I/IHaJ'I mnn HoTapuanbHO YyOOCTOBEpPEHHasa Konna OOBEpPEeHHOCTU, eCnn WMHTepecCbl puandeckoro numua
npeacrtasngdeT He €ANHOMNNYHBIA UCNOSTHUTESbHbIN opraH, a gosepeHHoe nuuo
9. Konus AOKyMeHTa, yaocTtoBepdtowero nMYHOCTb nunua, HageneHHoOro nosIHOMo4YnamMun JencteoBatb OT UMEHU

ropnanyeckoro numua 6e3 OOBEPEHHOCTU, a TaKxe npegcraButend puandyeckoro nuuda. duanyeckne nuua —

o I'qu pe3ngeHTom Po B uensax HacToswero OKyMeHTa NoOHUMarTCA:

a) ropngnyeckmne nuua, co3jaHHble B COOTBETCTBUU C 3aKOHOA4ATENTbCTBOM Poccuiickoit Oe,qepauwn;

6) Haxopsiwmecst 3a npedenamu TeppuTopun Poccuiickoin ®epepaumn cunuanel, NpeacTaBUTENbCTBA W UHblE NMOApa3deneHns IpUaNYeckuX nul, ykasaHHbIX B noanyHkTe “a"
HaCTosILLEeN CHOCKM;

2 loBepUTenbHbIi ynpaensoLWuin ocTaBnseT 3a co6oit NpaBo 3anpocuTb NOMUMO KOMUU OpPUrHan HoTapuanbHO 3aBepeHHON GaHKOBCKOM KapToyku ¢ obpasuamm noanuceit AOMmKHOCT-
HbIX UL 1 OTTUCKOM neYyaTtu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
WHOCTPaHHble rpaxaaHe (nvua 0e3 rpagaHcTBa) NPefoCTaBMsT Takke KONUM OOKYMEHTOB, NMPeayCMOTPEHHbIX
MpunoxeHnem Ne8a k [Joroeopy.
10. Bbinucka 13 peectpa akUMOHEPOB/CNNCKa YHAaCTHUKOB B OTHOLLEHMM CYLLIECTBYIOLLMX aKLMOHEPOB/Y4aCTHMKOB
11. Konunsi ookymeHTa, yooCTOBEpSAOLWEro NUMYHOCTb Kaxaoro 6eHeduumapHoOro Bragenbla topuauMyeckoro nuua,
OOKYMeHTa, NoATBEPXAAKLWEero npaBo MHOCTPAHHOIO rpaxgaHnHa wnu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuickon ®efepaunn, JOKYMEHT (Mpu ero Hannyunm)
OOMNONHUTENBbHbLIU NEPEYEHb JOKYMEHTOB ANnA OPUOUYECKUX NUL - PESUOEHTOB P®
12. B cnydae ecnuM noOnMHOMOYMS €AWHONMYHOIO WCMOJIHATENILHOTO oOpraHa nepepaHbl ynpasBnsloLwen
opraHusauum Ha OCHOBaHWU A0roBopa, NpefoCTaBASTCS TaKxe cneayrolme AOKYMEHTbI:
12.1. | Konusi gokymeHTa, codepallero pelueHWe YnoriHOMOYEHHOro opraHa YupeguTensi ynpaBneHus O nepegade
PYHKUMA eOUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsoLwen opraHnsaumm
12.2. | Konusa gorosopa o nepegaye yHKUMUIA eQVHONNYHOIO MCNOMHUTENBHOIO opraHa ynpasnsioLen opraHmsaumm
12.3. | MNMocneaHsas pegakumst YcTaBa ynpaensowen opraHnsaumm nnbo YctaB co BCEMU U3MEHEHUSIMU U O OMOJTHEHUSIMU
12.4. | Konns OoKyMeHTa YNOMHOMOYEHHOro opraHa ynpasnslowen opraHu3aumMmM O HasHavyeHun ee pykoBoauTens
(MpoToKON YMONMHOMOYEHHOTO OpraHa WNWM peLUeHNe €AMHCTBEHHOro yypeauTens/yyacTHUKa/akuuoHepa o
Ha3Ha4YeHUV U1 0 NPOASIEHNMN NONTHOMOYUIA)
12.5. | JoBepeHHOCTb Ha NpeAcTaBUTENs, B Cryvyae ecnv OT MMEHW ynpasnsiowen opraHusauum OGyoeTt AencTBoBaTb
NUUo, He ABnALLeecs eaNHONMMYHbIM UCNOMNHUTENBHbLIM OPraHoM
12.6. | Konns OokyMeHTa, YAOCTOBEPSAOLWEro FIMYHOCTb Nuua, HadeneHHoro mnofHOMOoYMsaMM AeWCTBOBaTb OT UMMEHU
lopuanyeckoro nvua 6e3 QOBEPEHHOCTW, a TakkKe MNPeAcTaBuTens topuanyeckoro nvua. dPusmyeckne nuua —
WHOCTpaHHble rpaxaaHe (nuua 6e3 rpaxaaHcTBa) NPefoCTaBnsT Takke KOMUU OOKYMEHTOB, NPeAyCMOTPEHHbIX
MpunoxeHnem Ne8a k Jorosopy.
13. CBe,EI,eHMH (,ElOKyMeHTbI) (o] qlechosom NOnoXeHun punanyeckoro nuua: Konuu FO,D,OBOVI 6yxranTepCK017| OTHETHOCTUN
(byxranTtepckuii 6anaHc, oT4eT 0 PMHAHCOBOM pe3ynbTare), 1 (Mnu) Konuv rogoBor (NMMbo KBapTanbHOW) HANoroBOn Aeknapauum
C OTMETKaMn HanoroBoro opraHa 06 unx APUHATUN UNn 6e3 Tako OTMETKU C npunoXxeHnem nmbo konumn KBUTaHLUMNN [o]¢} oTnpaBke
3aKa3HOro nncbmMa C Onucbio BNOXEHUA (I'IpVI HanpasneHun no nhoe), nnbo konuu noaTeepXxXgeHna oTnpaBkU Ha 6yMa)KHbIX
HocuTensix (Mpu nepegaye B 3MEKTPOHHOM BUAE); U (MNnN) KONWUA ayaUTOPCKOrO 3aKIMOYEHUst HA rogoBOM OTYET 3a MpoLLeLwmnia
rog, B KOTOpPOM noarteBep>XAakTcA AOCTOBEPHOCTb (bVIHaHCOBOVI (6yxranTepCK017|) OTYETHOCTU N COOTBETCTBME NopAaKa BeAeHUA
6yxranTepCKoro y4eTa 3akoHoAdaTenbCTBY Poccuinckon (De,qepau,mm; n (VIJ'lVI) crnpaBka 06 ucnonHeHun HanoronnartenbwmnKkom
(nnatenblmkom cBOpOB, HAMNOroBbIM areHToM) 06si3aHHOCTM MO ynnate Hanoros, cOopoB, neHew, LWTpadoB, BblAaHHAs
HanoroebiM oOpraHom; u (VIJ'lVI) cBeaeHunsa o6 OTCYTCTBMM B OTHOLWUEHUW opuaundeckoro nuua npom3soacTtea no geny o
HECOCTOATENIbHOCTU (GaHKpOTCTBe), BCTYyNMBLLUKUX B Ccuny peLIJeHVIVI Cy,D,eGHbIX opraHoB O NpPuU3HaHWUWN ero HecoCToATesIbHbIM
(6aHkpoTOM), NpoBeAeHNs Mpoleayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy npeacTaBneHusi JOKYMEHTOB; U (unn) ceegeHus ob
OTCYTCTBUU CbaKTOB HEencnosiHeHna rpunan4yecknm nmuoM CBOUX AEHEXHbIX oba3aTenbCTB MNo npu4nHEe OTCYTCTBUA OEHEXHbIX
cpeacTB Ha GaHKOBCKMX c4eTax); U (Unun) AaHHble O PeVTUHIE HPUANYECKOTO NnLa, pa3MelleHHble B ceTu "VIHTepHeT" Ha canTax
MeXxayHapoaHbIX penTuHroBbix areHTcTB (“"Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEOUTHbIX PENTUHIOBbLIX areHTCTB
14. CsegeHus 0 4enoBomn penyTauum B MPON3BOSbLHOW NMCbMEHHOW dhopme (U/Mnn OT3bIBbl OT KPEAUTHBIX OpraHu3auni
n (MNKN) HEeKPEeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUANYECKOE NULO HaxoAMTCHA (Haxoaunocb) Ha
obcnyxuBaHum, ¢ nHOpPMaUMen 3TMX KPeOUTHBIX OpraHu3aumi u (Mnn) HekpeanTHbLIX (PUHAHCOBLIX OpraHu3aumn
00 oLEeHKe 0enoBor penyTauum AaHHOIO KpUANYECKOro nuua)
15. KPEOUTHLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo AOKYyMeHTOB, yka3aHHbIX B n.1-11 HacTosiwen
Ta6bnuubl, JOMNONMHUTENBbHO npencraBnAtoT:
15.1. | HoTapuanbHo yooCTOBEpEHHYIO KON CBUAETENLCTBA O rOCYAapCTBEHHON PerucTpaummn KpeamTHoi opraHmsaummn®
16. B cnyyae Hanuuusa orpaHM4eHMin NpaBOCNOCOBHOCTY €AMHONMUYHOIO UCMOMHUTENBHOTO OpraHa (ynpaBnsioLlen opraHu3aunm) B
YcTaBe/B COOTBETCTBUM C 3aKOHOM:
16.1. | Konuss gokymeHTa, nMoATBEPXKAAOLLErO CHSATWE OrpaHWYeHWin NpaBocnocobHOCTU (MPOTOKON (peLleHne) coBeTa AMPEKTOPOB,
HabniogaTtenbHoro coseta, obLiero cobpaHMs y4YaCTHMKOB/AKLMOHEPOB, MPAaBIEHUs, WHbIX YMONTHOMOYEHHbIX OpraHoB WHON
aHanornyHbIn ,D,OKyMeHT), yaoocToBepeHHas KﬂMEHTOM/ynOﬂHOMOHeHHbIM mMuom KnuneHTta n neyatbio opraHmsaumm
17. [JOKyMeHTbl, HeoGxoouMblie KPUAUYECKMM nuuaMm — pe3vgeHTam P® npu wu3MeHeHuM paHee
npefocTaBneHHbIX cBeaeHnn*
17.1. I‘Ipm CMeHe eJUHOJNTNMYHOro NCNONMHUTENTIbHOro  opraHa (Konnermaanoro NUCNONMHUTEINbHOINro opraHa, npencepnarens
KonnernanbHOro NCNONHUTENbHOIro opraHa) npefocTaBNATCA JOKYMEHTbI, yKa3aHHbIe B M. 1,59 HaCTOﬂLLI,eVI TaﬁHVILI,bI

17.2. | Npn cmeHe HaMMEHOBaHWS, MeCTa HaXOXOEHWS HOPUOMYECKOro Nnuua MPeaoCTaBMsTCA OOKYMEHTbI, yKa3aHHble B M. 2
HacTosLeln Tabnuubl

17.3. | NMpn cmeHe yupeauTenen (akUMOHEPOB) OPUOMYECKOTO nuua nNpegocTaBnseTcs OopurMHan BbIMACKM U3 Crucka
Yy4YaCTHMKOB/peecTpa aKkLMOHEPOB 3a NOAMNMCHIO PYKOBOAWUTENS C NPOCTaBlEHMEM NevaTh opraHM3auum

17.4. | MNpu npoaneHuy MOMHOMOYMIA €AWHONMUYHOTO WCMOMHUTENBHOMO OpraHa NpPeaoCTaBnseTCss OOKYMEHT, ykasaHHbll B n. 5
HacTosiLeln Tabnuubl

17.5. | Npu cmeHe PVNO eOMHONUYHOTO UCMONHUTENBHOIO OpraHa MPeaoCTaBMSOTCS AOKYMEHTbI, ykasaHHble B M. 1,5,9 HacTosien
Tabnuupl. JOKyMEHTbI B COOTBETCTBUM C M.5 NPeAOCTaBNsATCS TONBbKO PUANYECKUMI NMLaMK, Co3AaHHbIMU B chopme obLecTs
C OrpaHM4eHHON OTBETCTBEHHOCThIO.

Tabnuua Ne2

[ Ne | OBLUWN NEPEYEHb OOKYMEHTOB Angd OPUAUWYECKUX NUL - HEPESUOEHTOB P®° |

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumeit, cosaaHHoit 4o 05.02.1996 r.
4 I'Iepequb AOKYMEHTOB He ABnsAeTcsa ucyepnbiBaoLwmm, ,EloaepMTeanbM ynpasnmoumﬁ ocTaBnseT 3a cobon npaBo 3anpalwvBaTb AONOMHUTENbHbIE AOKYMEHThI, a Takke onpeaenaTtb
dopmMy npefocTaBNeHNs Takux AOKYMEHTOB.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

1. Konuu gokyMeHTOB, NOATBEPXKAAIOLLMX MPaBOBON CTATyC OPUAMYECKOrO NLUa-Hepe3uaeHTa no 3akoOHOA4ATENbCTBY CTpaHbl, Ha
TEPPUTOPUM KOTOPOI CO3AaHO 3TO PUAMYECKOE NNLO, B YaCTHOCTU:

- KOMUW yupeauTenbHbIX JOKYMEHTOB (B TOM YMCHE, BCEX U3MEHEHWIA 1 [ONOSTHEHWI K HAM);

- KOMWUU [OKYMEHTOB, MOATBEPXOAIOLMX TOCYAapCTBEHHYI0 PEerucTpaumio HpuanYeckoro nuua-HepesmgaeHTa (Bbinucka w3
TOProBOro peecTpa, cepTudmkat o6 MHKopnopaumm 1 T.n.)

2. Konusa gokymeHTa, noATBEpXOatoLLero Ha3HavyeHue 1 NONTHOMOYMS PYKOBOAWUTENS HOPUAMYECKOro nuua (MpOTOKON, pelueHue,
VNHOW AOKYMEHT YNOMHOMOYEHHOro nnua/opraHa 0 HasHavYeHU pyKoBoaMTENs, cepTudmkaTt u 1.n.)
3. HoTapvanbHO yAOCTOBEPEHHbIM OpurMHam Wnu HoTapuanbHO YOOCTOBEPEeHHas Komnusi GaHKOBCKOW KapTOukuM C obpasuamu

noanucer pykoBOAMTENs OPMOUYECKOrO Nvua M Nuu, YNONTHOMOYEHHbBIX pacnopskaTbCsl CYETOM, a Takke OTTUCKa nevaTu
HepesuaeHTa (NpeacTaBnTenscTea, dunuana)’®

4. Konus pnokymeHTa, noaTBEpXaatoLLero MeECTOHaxXoXaeHWe (3apermcTpupoBaHHoro ocuca) topuanyeckoro nuua-HepesnaeHTa

5. Konun nuueHsuin/paspeLleHunii Ha ocyLlecTBeHNne COOTBETCTBYIOWMMI BuaaMn AeATENbHOCTW, B Cryyae, ecnv AedATenbHOCTb
IOPUANYECKOro NnUa NOANEXUT NULEH3NPOBaHMIO B COOTBETCTBMM C 3aKoHoAaTenbcTBoM Poccuickon degepauum

6. [loBEPEHHOCTb, €CNN MHTEPECH! IoPUONYECKOrO NLA NPeACTaBnseT He eAMHONUYHBIA UCMONHUTENbHbIA OpraH, a JOBepeHHoe
nnMyo

7. Konus cBuagetenbcTBa 0 MOCTAHOBKE Ha yyeT Unu 06 yyeTe B HanoroBom opraHe P® (npu Hanuuum)

8. OpvrvHan AoKyMeHTa, yA0CTOBEPSIIOLWEro NIMYHOCTb NnLa, HageneHHoro NofIHOMOYMSMU AENCTBOBATb OT UMEHW IOPUANYECKOTO

nvua-HepesmgeHTa. ®dusmyeckve nuua — WHOCTPaHHble rpaxaaHe (Nuua 6e3 rpaxagaHcTBa) NPefoCTaBnsOT Takke Komnuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

0. Konusi cepTuchmkata o Tekyllem cTaTyce komnaHuu ('good standing") (npegocTtaBnsieTca npu YCroBWWM, YTO C MOMEHTa
perucTpaumu opuandeckoro nuua npotno 6onee 1 (ogHOro) roga v ecnu Bbigada Takoro cepTudukaTa B OTHOLIEHUU AaHHOTO
HOpPUANYECKOTO NLA NpeaycMoTpeHa 3aKoHoAaTeNbLCTBOM ero MecTa pervctpasmm)

10. Konus cnpasku o CTaTyce Hanoronnartesiblwmka B Lenax cobniofeHus cornatleHnii 06 nsbexxaHuy BOVHOrO HanoroobnoXeHms

11. Konus gokymeHTa, yOOCTOBEPSIIOLLErO NMYHOCTb Kaxzaoro GeHedumuvapHoro Brafenbua HOPUOMYECKOro nvua, OOKYMEHTa,
NOATBEPKAAIOLLErO NPaBO MHOCTPAHHOIO rpaXxaaHnHa unu nuua 6es rpaxgaHcTBa Ha npebbiBaHve (NpoxuBaHue) B Poccuickom
Pefepauum, JOKYMEHT, NOATBEPXAAOLMNA AEHTUMUKALMOHHBIA HOMEP HanoronnarenbLuka (Npy ero HanM4um)

12. CBefgeHus (BOKYMEHTbI) 0 (PUHAHCOBOM MOJSIOXKEHNM FOPUANYECKOrO N1ua (OTYETHOCTb, COCTABIEHHAs N0 MEXAyHAPOAHbIM
cTaHgapTam)
13. CBefeHns 0 4eNnOoBON penyTaumm B NPOM3BOSbHOM NMCbMEHHON hOpMe (M/MnKn OT3bIBbl OT KPEAUTHBLIX OpraHv3auui u (nu)

HeKpeaWTHbIX (PMHaHCOBbIX OpraHn3auui, B KOTOPbIX OPUANYECKOE NMULI0 HAXOAUTCS (HaXOAMNOCh) Ha OBCny>XnBaHUM, ©
nHpopmaLmen aTUX KpeaUTHBIX OpraHn3aumin U (M) HeKPEAUTHBLIX PUHAHCOBBLIX OpPraHn3aLuuin 06 oLeHke A4enoBon penyTaummn
[AaHHOro IopyanYEcKoro nnua)

14. [lokyMeHTbI ANs yCTaHOBIEHUsI CTPYKTYPbl U NepCOHanbHOro coctaBa OpraHoB ynpaBrieHWs OPUANYECKOTO NiLa-Hepe3naeHTa.
(CnmMcok akLMOoHepOB/y4aCTHUKOB NPU OTCYTCTBUM 3TUX CBEAEHWIA B BbINUCKE 13 TOPTrOBOTO PEECTPa; AOKYMEHTbI 06 M3bpaHum
KOMnermanbHbIX OpraHoB yNpaBneHus 1 T.n.)

O60co6neHHbIe NoapasaeneHus PUAMYECKUX NULL-HePe3UAEHTOB Ha Tepputopumn PP npepocTaBnsioT:

15. KOMUM JOKYMEHTOB, YKa3aHHbIX B M.n. 1-11 HacTosAwen Tabnuupl

16. konuto MonoxeHust 06 o6ocobneHHoM noapasaeneHnm

17. KOMWU JOKYMEHTOB, NOATBEPXKAAOLWMNX HA3HAYEHME 1 MONTHOMOYMS pyKOoBOAUTENSI 060COGNEHHOrO nogpasaeneHns

18. KOMMU [OKYMEHTOB, MOATBEPKAAIOWMNX BHECEHME 3anuUCU B CBOAHLIA TFOCY[apCTBEHHbIA PEECTP aKKpeAWUTOBaHHbIX Ha

TeppuTopun P® npeacTaBUTENbCTB MHOCTPAHHLIX KOMMAHWA MM FOCYAApCTBEHHbLIN pPeecTp UIManoB WHOCTPaHHbIX
IOPUONYECKUX UL, aKKPEAUTOBAHHLIX Ha TeppuTopunm P®, a Tawke, npu HeoBXOOMMOCTMW, MPOASieHMe Ccpoka AencTBuMs
akkpegutauumn. Mpu 9TOM [AaHHas akkpeauTaumus [OOSbkHa AEeWCTBOBaTb B TEYEHME pPasyMHOro Cpoka rocrie 3aknioyeHus
Jorosopa.

19. OpurvHan JoKyMeHTa, yAOCTOBEPSIOLLEro NMMYHOCTL NLa, HaAeNeHHOro NofTHOMOUMAMY AeUCTBOBaThL OT MMeHU 060coBneHHOro
nogpasgeneHusi. duanyeckue nuuUa — MHOCTPaHHble rpaxaaHe (nuua 6es3 rpaxgaHcTsa) NPefoCTaBMsoT Takke  KOomuu
[OKYMEHTOB, NpeflycMoTpeHHbIxX Mpunoxexnem Ne 8a k [Joroeopy.

20. Konuio cnpaeBku n3 PepepanbHon HamoroBoW cnyx6bl o npucsoeHun WMHH/KUMO ana npepcraButenscte u unmanos
Hepe3naeHToB
21. HoTtapvanbHo yAocTOBEpeHHyl konuio GaHKOBCKOM KapTodku C obpasuamu MOAMMCKM AOSMKHOCTHBIX Nnl 060co6neHHoro

nogpasgeneHns n oTTucka nevyatm o60cobneHHoro noupasuenewﬂ

2. O6bwue mpeboeaHusi K OOKyMeHmam, nopsi0oK ux oghopmsieHuUs1

2.1. [dokyMeHTbl JOMKHblI BbiTb OPOPMMEHbI MCKMIOYUTENBbHO MO YCTAHOBMEHHBIM 3aKOHOAATENbCTBOM
n(unu) JoseputenbHbiM yrnpasnsowmmMm dhopMam.

[okyMeHTbl  OOMKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unuM  ero  YMNornHOMOYEHHbIM
npeacraBuTenem.

B cnyyae, ecnv B npegocTaBneHHbIX JOKYMEHTaxX MMEeKTCA NOAYNCTKA UNU NPUMNUCKN, 3a4epKHYTbIe CroBa
nnMbo uHbIe NcnpaBneHus, TakMe UCnpaBneHns He paccmaTtpusaroTca [oBepuTenbHbIM yNpaBnsiowmum U He
NPUHMMAIOTCS B Ka4eCTBE U3MEHEHWI NNy OOMONHEHWI YCIoBUiA HacToswero Jorosopa.

5 MNoga HepeanaeHToM P® B Liensix HACTOSILLEro A0KyMEeHTa MOHUMAIoTCA:

a) lopuanyeckue NuLa, Co3aaHHble B COOTBETCTBUM C 3aKOHOAATENLCTBOM MHOCTPAHHLIX FOCYAAPCTB U MMeloLLMe MECTOHaXOKAEHUe 3a npeaenamn Tepputopun Poccuiickoit depepa-
unn;

6) opraHusaLuu, He SIBMSIIOLLVECS IOPUANYECKMMU NULIAMU, CO3AaHHbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM MHOCTPaHHbIX FOCYAapCTB U MMEeIoLLME MECTOHaxXoXAeH e 3a npegena-
MU TeppuTopun Poccuiickon depepaumu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoi ®eaepaumm cunuansl, NOCTOSHHbIE NPEACTaBUTENLCTBA U Apyrie 060COGNEHHbIe UM CaMOCTOATENbHBLIE CTPYKTYPHbIE Noapasaerne-
HUSA HEepe3nAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

6 loBepuTENbHbIN YNPaBAsiowuii OcTaBnseT 3a co6oi Npaso 3anpocuTh MOMUMO KOMWW OPUrMHAN HOTapuUanbHO 3aBepeHHON BaHKOBCKOM KapTouky ¢ 06pasLamm NoAn1cen LOrmk-
HOCTHBIX JTAL, ¥ OTTUCKOM MeyaTu.

7 [loBepuTenbHbI ynpasnsiownii ocTaBnseT 3a coboii NpaBo 3anpocuTL NOMMMO KOMMW OPUTMHAN HOTapUarbHO 3aBepeHHON BaHKOBCKO kapTouki ¢ o6pasliamu noanucei AoMmx-
HOCTHBIX IAL, ¥ OTTUCKOM MeyaTh.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnydyae, ecnn OOKyMeHTbl nNpeacTaBneHbl MO opmMe, OTNUYHOM OT YCTaHOBMeHHow [loBepuTenbHbIM
ynpasnsowmm, [losepuTenbHbIi yNpaBnsoLLmMiA Bpase oTka3aTb B NpMeMe Takux AOKYMEHTOB.
AHKeTbl NpefocTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsOWNM, U PacKPbITbIM Ha
Caunte [loBepuTENbLHOrO yNpaBnsoLWero.
2.2. [JokyMmeHTbl ocdopmMnsoTcs B ocduce [JoBepuTenbHOro ynpaensollero/AreHTa nNocpeacTtBOM JIMYHOMO
obpalenns Yupeautens ynpasneHus/ero lNpegcrasurens.
2.3. TlocpeactBom «JlnyHoro kabwHeTa» [OKYMEHTbl OoOpMIslOTca Ydypeautenem ynpasneHus
ONCTaHUMOHHO B hopMe ONEeKTPOHHOro AOKYMEHTA.

q)OprI aﬂeKTpOHHbIX OOKYMEHTOB, HanpasideMbIiX MNOCPEACTBOM noboro un3 YKa3aHHbIX CepBVICOB,
3arnoJiHAKTCA y‘-lpe,El,VITeJ'IeM ynpasJieHNA JINYHO.

2.4. [JOKyMeHTbl, COCTaBfiE€HHblE MOJIHOCTbIO WNIN B KaKOW-NIMOO WX 4YacTU Ha MHOCTPaAHHOM s3blke (3a
NCKIIOYEHMEM [AOKYMEHTOB, YAOCTOBEPSIOWMX JIMYHOCTU (PU3BNYECKUX ML, BblAaHHBbIX KOMMETEHTHbIMMU
opraHamu MHOCTPaHHbLIX roCyaapCTB, COCTABMIEHHbLIX HA HECKOSMbKUX A3blkaX, BKIOYasi PyCCKUM A3blKk Npu
YCIOBUM Hannums y omsmyeckoro nuua AoKymeHTa, NoATBEPXKAALWEro nNpaBo 3akOHHOro npebbiBaHUSA Ha
Tepputopun Poccuiickonn deagepaumm (Hanpumep, Bbe3gHas BM3a, MUTPaUMOHHAas kapTta), OOIMKHbI ObITb
npeAcTaBreHbl C HOTapuanbHO YAOCTOBEPEHHBIM NEPEBOAOM Ha PYCCKMIA S3bIK. [JOKYMEHTbI, COCTaBIEHHbIE
3a npegenamu Poccuiickon ®enepaunn, AOMmMKHbI ObiTb 4ONONHUTENBHO flerannu3oBaHbl/anoCcTUNMPOBaHbI B
npeaycMOTPEHHOM 3akoHoAaTenbCTBOM nopsgke. B cnyyae, ecnu npegocTaBnsAloTCA  OOKYMEHTHI,
nucxoasiime OT rocydapCTBEHHbIX OPraHOB MHOCTPaHHbIX rocyAapcTB, TO Takue AOKYMEHTbl AOSMKHbI ObiTh
nerann3oBaHbl B yCTAHOBNEHHOM MOPSAKe, 3a UCKITKYEHNEM CryYaes, NPeayCMOTPEHHbIX MeXAYHapPO4HbIM
porosopom Poccunckon depepaumm (TpeboBaHMe He pacnpoCTPaHSOTCA Ha OOKYMEHTbI, yOOCTOBeEpSAoLLMe
JINYHOCTb, BblOAHHbIE KOMMETEHTHbIMM OpraHamMn WHOCTPaAHHbLIX rocydapcTB, MPW YCMOBUW HanmMuus y
WMHOCTPAHHOIO rpaxkgaHuHa OOKyMeHTa, MOATBEepXAaloLWero npaBo 3akOHHOro npebbiBaHUSA Ha TeppuTopumn
Poccuickon ®enepauun (Hanpumep, Bbe3gHasi BU3a, MUrpauuoHHasa kapTa).

Mpu oTcyTcTBMM Kakoro-nMbo [OKYMeHTa M3 nepevHs YdpeauTenb yhnpaBneHus npeacrasnset
[oBeputenbHOMy ynpaBnsioLleMY CONPOBOAUTENBHOE MUCbMO, 3aBEPEHHOE OPWUIMHANbLHOW nevaTbio U
NOAMNWCBLI0 PYKOBOASLLENO NNLLA, OO BACHSIIOLLEE NPUYKHBI, MO KOTOPbIM AOKYMEHT HE NPeoCTaBIEH.

Konun OoKymeHTOB, mpeacTaBnsiemMblX YYpeauTenamu yrnpasneHust cornacHo nepeyHio Tabmuvubl Nel wu
Tabnuubl Ne2 HacTosiero MpunoxeHus, 4OMKHbI ObITb YAOCTOBEPEHbI HOTapMycoméE,

ﬂ,OKyMeHTbI, COCTaBJ1€HHble Ha OBYX U bonee nucTtax, A0MKHbI ObITb NpoOLWnTbI, JINCTbl NPOHYMEPOBaHbI. Ha
060p0Te nocnegHero Nincta KaXxXaoro Takoro AoOKyMeHTa AO0JKHa ObITb 3aNUCb O KONMYECTBE JINCTOB, KOTOpasd
yYOOCTOBEPAETCA nevaTbto U NoAnnCbio YNnoJsIHOMOYEHHOIO JNila opraHn3agun.

[loBepeHHOCTb, BblgaBaemMas YdupeguTenem ynpasneHUs — PUAUYECKAM NULOM, MOXeT ObiTb
COCTaBfeHa B MNPOCTON MNUCbMEHHOMW ¢OpMe W 3aBepeHa MNoANUCbI0 PYKOBOAUTENA W nedaTblo
Yuypeontena ynpasneHuda. [JoBepeHHOCTb, BblAaBaemasa YuypeguTenem ynpaBfeHus — Hpugun4yecknm
nuuyom TlpegcrtasuTento- U3MYecKoMy nuuy, OOfKHa cojepxaTb nonHomouus [lMpeacrasutensa Ha
nognucaHve OoT UMeHM YypeauTensa ynpaereHus - opuanyeckoro nuua CornaweHuns o6 3MeKTpoHHOM
OOKyMeHToobopoTe, 1 nHbiXx CoobLeHnin (4OKYMEHTOB), NPeAYCMOTPEHHbLIX [JOrOBOPOM, B TOM 4uCriE B
bopMe 3MNEKTPOHHbLIX AOKYMEHTOB NocpeAcTBOM [1pocTon 3NeKTPoOHHOW NOANUCU, a TakkKe NONHOMOoYNA
Ha ocyllecTBneHme npouenypbl pernctpauymm Ha Cante [JOBEpUTENbHOrO ynpaBnsiloWero B LENsax
akTMBauumm goctyna B JIdHbIN KabuHeT, ob6rnagaTe Naponem u fIOrMHOM, OCYLLECTBIATb JOCTYN B JIYHbLIN
kabuHeT n cosepwaTtb Nnobole gencteus B JInyHoM kabuHeTe. NMOMMMO yKa3aHHbIX MOMTHOMOYMI B Takow
OOBEPEHHOCTU AOMKHbl ObiTb yKaszaHbl HOMep MOOGUNBHOro TenedoHa, Ha KOTopbin [oBepuTEnbHbIM
ynpaensawwmm 6yayt HanpaenaTbca SMS-coobLeHus, cogepxalwime yHukanbHblin Kog noareepxaoeHus B
uensix wux wucnonb3oBaHnua [lpeactasutenem ana nognucaHuss CoobuweHni (gokymeHToB) B chopme
OnNeKTPOHHOro AOKyMeHTa nocpeAcTBOM [1pOCTON 3NEKTPOHHOW Noanucu, U agpec 3MNEeKTPOHHOW MNOYThI,
BnagenbueM (aboHEHTOM) KOTOpbIX siIBNSeTCA caMo dusndyeckoe nuuo - MNpeacraButenb HPUONYECKOro
nuua,

[oBepeHHOCTb [0OSMKHa coaepXaTb nNpaBo nepenoBepusi MOMHOMOYMM MO TakoW [OOBEPEHHOCTU Ha
[oBepuTenbHOro ynpasnsoLwero B criydae HeobxooumoctTyu nepenatb [oBepuTenbHOMY yNpaBrsitoLeMY
npaBo NOAMUCY LOKYMEHTOB MM UHBLIX MONTHOMOYMIA, HEOOXOAMMBIX AN BbIMNOMHEHNUs ycnosui [lorosopa.

[loBepeHHOCTb, COCTaBfieHHass Ha WMHOCTPaHHOM $3blke, AOMKHa ObiTb MNpeAcTaBneHa C HoTapuanbHO
YAOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUIA A3bIK.

B cny4yae OTMEHbI y‘-lpeﬂMTeJ'IeM ynpaeneHna OOBEPEeHHOCTU Ha npeﬂ,CTaBMTeﬂﬂ nnn npekpaweHunaA
DencTems OOBEPEHHOCTU MO WMHbIM OCHOBAaHUAM, quep,MTenb yﬂpaBJ’IeHMﬂ/npeﬂ,CTaBMTenb y‘-lpe,D,I/ITeJ'IFI
ynpasneHnda 0b6sa3aH yBEOOMUTb 00 aTom ,D,OBepMTeanoro ynpasnawwero B NUCbMEHHOW cbopme nytem

8 [loBepuTenbHbI yNpaBnaowmii ocTaBnsaeT 3a coboi NpaBo MO CBOEMY YCMOTPEHWMIO CAMOCTOSTENbHO 3aBEPUTb KOMUM NPEeAOCTaBISEMbIX AOKYMEHTOB MMM HaAenuTh TakuMm
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOrO AreHTa npu npebsiBrieHnn KnneHTomM opuriHanoB [OKYMEHTOB/HOTapuasrbHO YAOCTOBEPEHHbIX konuii JokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTenbcTBYET BEPHOCTL KONMM GaHKOBCKOW KapTouku ¢ obpasuamm noanvceit AOMKHOCTHBIX ML, YKa3aHHbIN
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
ynpaBnmou.Laﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

nogaun [oBepuTenbHOMY YynpaBngalLleMy COOTBETCTBYHOLLEro pacnopskeHns nnbo 3aasneHus o
npekpawleHun [enctsms [oBepeHHOCTM Ha [lpeacrasutens YupeguTens ynpaeneHusa no dopme
MpunoxeHua Ne10 k Jorosopy. PacnopskeHune nnbo 3asgBneHne o npekpalleHun AercTBUS LOBEPEHHOCTU
cuuTaeTca nonyyeHHolM [JoBepuTENbHbIM YyrpaBnsawwmMm u [doBepuTenbHbid yNpaBnaloLWwmMn cuYMTaeTcs
M3BELLEHHbIM O MpeKkpalleHun OeNCTBMS OOBEPEHHOCTU Ha MpeAcTaBuTeNns Yupeawutensl ynpaeneHus (4nsi
Yupeantens ynpaBreHust AeWCTBME TakoW LOBEPEHHOCTM MpeKkpallaeTcsi) CO OHS, Creayloulero 3a AHeMm
nonydexHus [oBepuTenbHbIM YyNpaBnsoWUM/AreHTOM pacrnopsikeHns nmbo 3asBneHusi, ykasaHHOro B
HaCTOALLEM MYHKTE, NIMYHO OT YupeauTens ynpaeneHusi/npeactaButens YupeauTens ynpaBneHus, 0 Yem Ha

TakoMm paCI'IOpﬂ)KGHVIVI/SaﬂBJ'IeHVIVI AenaetcAa CoOoTBEeTCTBywWad OatunpoBaHHaAA OTMETKa ,D,OBepVITEJ'IbHOFO
ynpasndowero n craButcda nognmcb ynoJsIHOMOYeHHOro paGOTHMKa lD,OBepl/ITeJ'IbHOFO ynpasndawLwiero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne9a k [lozosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa ,
(6ama nponucsto)

A, rp. (®no), "__ " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacnopma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (®noy, " "
roga poxaeHus, nacrnopt  cepuu Ne , BblAaH
(opeaH ebidayu nacropma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:

6bITb MouM npeactasutenem nepeg OO0 YK "OTKPbLITUE" n coBepluaTb OT MOEro MMEHW CrieaytoLme OeNCTBUS:

1. NoAnuCbIBaTb [OrOBOP [OBEPUTENBHOMO YMNpaBreHust LeHHbIMU Oymaramu u nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COMMalleHnss K YyKa3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENBHOIO YMNPaBrEHUs LEHHbIMM OymaramMmu Ha BepgeHue
MHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUNOXEHUS U AOMNONHUTENbHbIE COrMaLleHUs K ykasaHHoMy [loroBopy,
a Takke cornaweHnss W yBeAOMIEHVMS O pacTopXeHuM YykaszaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBIEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOH(WMAEHUMAnNbHYIO MHPOPMALMIO U UHYID MHAOPMALMIO, CBSA3aHHYK C 3aKMYEeHHbIM JOroBOPOM [OBEPUTENBHOIO
ynpaBneHus LUeHHbIMM OGymaramu, B TOM 4WCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHusl LEHHbIMW Oymaramu Ha BefeHve
MHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MNOANUCBIBaTb M 3anpalimBaTb OTYETHOCTb O AesATenbHOCTU [JoBepuTENnbHOro YnpaBrsiowero Mo YnpaBeHWuio
AKkTMBamMu Y4ypeoutens ynpaBneHusi B pamkax [JoroBopa OOBEpUTENLHOMO ynpasneHusi LeHHbiMu Bymaramm, B TOM 4ncne gorosopa
[OBEPUTENBHOIO YNpaBneHus LeHHbIMU Bymaramu Ha BefeHve MHAMBUAYyanbHOro MHBECTULMOHHOrO cyeTta (Joroopa) Ne -
or" " ;

4. nony4atb Napofb M NorvH Ans goctyna B "NnyHbin kabuHeT" oBepuTens Ha VIHTepHeT-cainTe [loBepuTenbHOro ynpaBnsoLwero;
5. nogaeatb YBedoMIleHVWe O pacnpegeneHun aktueoB [oBepuTens B Lensix AOMNOMHUTENbHOrO BBoAa AKTMBOB, MOMHOMO U3bATUS
AktuBoB [loBeputens, a Takke U3MEHEHUs1 COOTHOLLIEHNS AKTUBOB MeXay pa3nuyHbiMu CTpaTternsimu ynpaeneHusi B pamkax [Jorosopa
[OBEPUTENBHOMO YNpaBrneHust LeHHbIMU Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMM Bymaramu Ha
BeAEeHUe UHANBUAYanNbHOro MHBECTUUMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nony4artb, NOANMUCbIBaTb M NoAaBaThb Ntobble NOpyYeHus, pacnomeeva 3anpocu CrpaBKW, 3asiBNeHus, yBeJOMIIEHUS U apyrue
[OOKYMEHTbI, pacnucbiBaTbCsl OT UMeHu [loBepuTens u coBepwaTb WHble OEWCTBUS,, CBA3aHHblE C BbIMNOMHEHUMEM HACTOSLLENO

ropyyeHust.
HacTosiwas foBepeHHOCTb BblhaHa C NpaBoM nepefoBepusi/6e3 npaBa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucm yOOCTOBEPSIHO.

(®UNO, nodnuce npedcmasumerisi)

(®UO, nodnuck dosepumersi)

BanonHsieTcst coTpyaHMKoM [JoBEpUTENbHOrO ynpasnsiowero’:

HacToswmm HxenognucaBLLIMACA YNONHOMOYEHHBIA COTPYAHUK noATBepPXAaeT, YTO YCTaHOBUN
JINYHOCTb NpeaCcTaBUTENs, OCYLLECTBUN CBEPKY MOANMCEN OBEPUTENS U NPeaCcTaBUTENS, COAEPXKALLMECS B HACTOSILLEN JOBEPEHHOCTH,
c obpasuamu nognuceit B AOKYMEHTax, YAOCTOBEPSOWMUX NIMYHOCTM JoBepuTens U npepctasutens, nposepun GO n nacnopTtHble
[AaHHble JoBepuTEns U NpeacTaBUTens, 1 NOATBEPXKAAET 4OCTOBEPHOCTb YKa3aHHbIX CBEAEHUN.

(Gama) (domxHocmb) (nodnuck) (pacwugbposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTtosiwmm HwkenognvcasLUMACA yI'IOJ'IHOMOLIeHHbIVI COTPYAHUK AreHTa noareepXxpgaeT, 4To yctaHOoBUI1 NMMYHOCTb OoBeputena u
npeacrtaBuTend, OCyLLeCTBUIT CBEPKY noanucen noseputena M npeacrtaBuUTend, cogepXallunecs B HacTosLen OOBEPEeHHOCTN, C
06pa3u,aMM noanucen B OOKyMeHTax, ygoCTOBepALWnX NMUYHOCTU OoBepuTena U npeacraButend, nposepun dNO un nacnopTHble
OaHHble oBepuUTeEna 1 npeacraBuTend, U noaresepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeaeHuN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHUsl BKIOYalOTCsl, ecnn [JoBepeHHOCTb odopmasieTcs B oduce [10BEpUTENLHOTO ynpaBnsiollero, 6€3 HoTapuanbHOro YAOCTOBEPEHUs
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnv [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, sIBNSIIOLIErocs KpeauTHOW opraHusauueii, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii loeputens v MNpeactasutens.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
TMpunoxeHue Ne96 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsto)

(HanmeHoBaHWe opraHu3auum-
poseputensi, UHH, OI'PH), agpec mecToHaxoxaeHus: , Aanee nmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHun
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momkHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgauu nacnoprta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTpMpoBaHHoOro no agpecy:

]

npeactaBnATb uHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepiatb oT umenn [loBeputens cnegytoLive AeNCTBUS:

7. noanucbiBaTb AOTOBOP AOBEPUTENBHOIO YNpaBneHns LeHHbIMU Bymaramu (JoroBop) v niobble NpUnoXeHns U AONONHUTENbHbIE
cormalleHnss K ykasaHHoMy [loroBopy, a Takke COrnalleHus U yBeOOMIIeHVWS O PacTOPXeHWW ykasaHHoro [lorosopa B pamkax
TpebGoBaHUIA, YCTaHOBIEHHLIX 3akoHoAaTenbCcTBOM Poccuiickon denepaumu;

8. nopnuceiBatb CornaweHne 06 3NeKTpPOHHOM [OKymMeHToobopoTte u  nwobble wuHble CoobOLWeHna  (QOKYMEHThI),
npepycMoTpeHHble [JoroBOpoM AOBEPUTENBHOIO YNpaBneHnsa LeHHbIMU Bymaramm 1 AeHexHbIMU cpeacTBaMuy AN UHBECTUPOBaHUS
B LieHHble Bymarun (ctangapTtHas dopma), B TOM yncne B hopMe 3NEeKTPOHHbIX AOKYMEHTOB MocpefcTBOM [1poCTon anekTpoHHOW
noanucu;

9. perucTtpupoBatbca Ha Cante [loBepnTenbHOro ynpaBnsioLwWwero B Lensx aktusauum goctyna B JInyHbIA KabuHeT;

10. nonyyaTb maponb W NOTMH ANa akTuBauum goctyna B JInuHbin kabuHeT [Joseputensa Ha Cante [loBepUTenbHOrO yNpaBnsioLwero;
obnapgatb naponem u NOrMHOM Ans AocTyna B JIMYHbIN kabuHET; ocylwecTBnATbL AOCTYN B JIMYHbI KabuHET u cosepliaTb Nobble
nenctens B JINYHOM KabuHeTe;

11. wcnonb3oBaTb Homep MobunbHOro TenedoHa: ana  nonyyeHwss ot JloBepuTensbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbli Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
Coo0LLeHwni (BoKkyMeHTOB) B hopme DNeKTPOHHOrO AOKYMEHTa NocpeAcTBOM [1poCTON 3nNeKTPOHHOWM NoAnNucY;

12. wncnonb3oBaTb aApec 3MEeKTPOHHOW MNOYThI: AnA nonyyeHus oT [loBepuTenbHOro ynpasnsioLiero
Coo0LLUeHWI (A0KYMEHTOB).

13. nonyyaTtb KOHpUAeHUManbHy MHMOPMAaLMIO U UHYIO MHMOPMALMIO, CBA3AHHYIO C 3aKMHOYEHHbIM [AOroBOPOM [OBEPUTENBHOMO
ynpaBneHus LeHHbIMy Bymaramu (JoroBopom);

14. nony4aTb, NOANVCBLIBATL N 3anpalunBaTh OTYETHOCTb O AeATENbHOCTM [loBEpUTENBHOIO YNpaBmsoLEero no ynpaeneHuio AKTusamm
Yupegutens ynpaeneHnus B pamkax [loroBopa [OBEpWUTENbHOrO ynpaBneHus LeHHbiMu Gymaramu (dorosopa) Ne - oT

15. nopaBaTb YBegoMmrieHvWe O pacnpefeneHun akTuoB [oBepuTensi B LEensx OOMONHUTENbHOro BBoAAa AKTUBOB, YACTUYHOIO MIu
nonHoro nsbaTMsa AkTnBoB [oBepuTens, a Takke U3MEHSATb COOTHOLWIeHVe AKTMBOB [loBeputens mexagy pasnuyHbiMu CtpaTterusimm
yl'lpaBJ'IeHIAFI B pamMkax [loroBopa [OBEpUTEMbHOrO ynpaBneHust LueHHbiMu Gymaramu (QoroBopa) Ne -~ orT " "

16. nol nonyanb nognuceiBaTb M nogaBaTh Nobble CoOBGLEHUST (OOKYMEHTbI), MOPYYEHWs, PACMOPSKEHUS, 3anpochl, CNpaBKu,
3asiBMNEHWs, YBEOOMMEHUSI U ApyrMe AOKYMEHTbI, pacnucbiBaTbCsl OT UMeHW [oBeputens n coBepluaTb WHble AEWCTBUS, CBSA3aHHbIE C
BbINOMHEHNEM HaCTOSALLEro NOPYYEHMS.

HacTosiwas [0OBEpPEeHHOCTb BblgaHa C nNpaBoM nepe,u,osepm;l/6es npaea nepenosepus CPOKOM Ha roga.

O6pasey nognucu YOOCTOBEPSIHO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmb) (nodnuce) (®U0)
M.M.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 JeHeXHbIMU CPpeACcTBaMU ANs MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

TMpunoxeHue Ne10 k [Joecosopy

3AABIEHME O NPEKPALLEHUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNMMEHT
[oBepeHHoCTb Ha lNpeactaButensa KnueHta Ne oT [ r.

VHBECTULMOHHLIN cyeT Ne

Ne n nata gorosopa

HacToswwmm Knuent/TpeactaButens KnveHta (octaButb HyxHoe) yBegomnseT OO0 YK "OTKPbITUE" o
npekpaLleHnn AencTBUsS yKka3aHHOW B HacTosileM 3asiBNeHUn JOBEPEHHOCTU, BbldaHHON KnueHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuWe npekpaLleHnsa 4eNCTBUS yKa3aHHOW B HAacTosWeM 3asBNeHnM JOBEPEHHOCTU: O OTMEHA JOBEPEHHOCTH
KnueHTowm;

o oTka3 lNpeactasutena KnueHta oT MCMOMHEHWS NOMHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnueHTa- topuanyeckoro nuua, ot MMeHN KOTOPOro BblAaHa AOBEPEHHOCTb;

0 cMepTb KnneHTa, BblAaBLLIEro 4OBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnocobHbIM U 6e3BECTHO OTCYTCTBYIOLLUM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnueHta HegeecnocoOHbIM, orpaHMYeHHO AeecnocobHbIM unmn 6e3BecTHO
OTCYTCTBYHOLLUM.

Hactoswwmm 3aseneHnem Knuent/MpeactaButensb KnveHTa noaTeepxaaeT, YTO NpekpaLleHne AeACTBUSI YKa3aHHOM
B HacTosileM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MpaxaaHckoro kogekca PP Bnevet
npekpaLleHne Bcex NnosiIHoMouni, nepeaaHHblx MNpeacrtaButento KnueHTta no takon 4OBEPEHHOCTMU.

Knuent/TpeactaButens KnueHta noateBepxgaeT, 4To Hactosiwee 3asBneHue cuutaetcss nonyveHHbiM OO0 YK
"OTKPbITUE" 1 nocnegHuin cuMtaeTcs M3BELLEHHbIM O MpeKkpalleHnn OeACTBUS 4OBEepeHHOCTM Ha lMpeactaButens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTBre Takon LOBEPEHHOCTM NPEeKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyenns OO0 YK "OTKPbITUE" HacTosilero 3asenexus nuyHo ot Knuenta/llpeactasutens KnneHta nnbo no
noyte, o Yem B pasgene "Hwke 3anonHseTca [JoBepuTenbHbIM ynpaBnsowmm” HacToslero 3asiBneHnst genaetcs
COOTBETCTBYHLLAA AaTMpOBaHHasi 0TMeTKa [JoBEPUTENBHOMO YNpaBmsitoLLEro U CTaBUTCA MNOAMUCH YNONTHOMOYEHHOTO
COTpyAHUKa [JoBEPUTENBHOIO YNpaBnisoLEro.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IM.
Huxe 3anonHsaemcs [JosepumeribHbIM yrpasnisiouum

Bpewms nony4yeHua

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaB1eHnA

CoTpyaHWK, NPYHABLLWIA 3asBNeHne
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lMpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YyNpaBnsiowero
(CtpaTerun ynpasnexusa «Poccurickune akuumny», «CbanaHcupoBaHHas RUB»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepeyncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHKoBCKuMI cyeT ykasaH ans kaxaon CTpaTernn ynpaBrneHust HxXe.

BaHkoBckun cuet oTkpbIT B BaHk BTB (IMAO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccuu no Li®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KM 772501001

HasHaveHve nnatexa:
MNMepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ oT"_ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
Ans dunsmnyeckmx nuy / HammeHoBaHue Ansa topuandeckux nuu). HAC He obnaraeTcs.

1. ans nepeuncneHnst AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810026809000042

2. pna nepeyncneHna AktmsoB B CtpaTtervio ynpasneHusa «CbanaHcupoBaHHasa RUB»
P/c: 40701810226806000036

HanomunHaem Bam, yto

- MUHMMarnbHag cymma [lepBoHavanbHOro B3HOCa AEHEXHbIX cpeacTtB B CrpaTeruto ynpasnenusi "Poccumnckue
akuumn" coctaensiet 1 000 000,00 py6., MuHUManbHas cymma [1OnomHUTENbHOIMO B3HOCA [OEHEXHbIX CPEeACTB B
Crparteruto ynpasneHus "Poccumckne akumm" coctaenset 1 000 000,00 py6.,

- MuHMManbHas cymma [lepBoHayanbHOro B3HOCA  AeHeXHblx cpeacte B CTpatermio  ynpaeneHus
"CbanaHcupoBaHHasa RUB" coctaenset 1 000 000,00 py6., MMHumMansHas cymma [JononHUTENbHOro B3HOCA AEHEXHbIX
cpencts B Ctpateruio ynpasneHus "CbéanaHcupoBaHHasa RUB" coctasnsieT 1 000 000,00 py6.

Mpn noBTOpHOM nepeyncneHnn AKTUBOB YupeauTenb ynpaeneHna [OOoJKeH YyOoCTOBEepUTbCA B aKTyallbHOCTU
pekBm3nToB [loBepnUTENBHOIO ynpasngdwLiero.

PekBn3nTbl pasmelyaloTca Ha canTe [JoBepuTenbHOro ynpasnaowero www.open-am.ru.

lpunoxeHue Ne 116 k Jozoeopy
PekBusntbl CueTta [loBeputensHoro ynpasnswouwero (Ctpaternsa ynpasneHus "3awmtHasAkummn'")

BaHnkoBckue peknantsl OO0 YK "OTKPbITUE" onsa nepeuncnenns aeHexHbIx cpeacTs B CTpaTtervio ynpaBneHus
"SawuTHasAKLnn":

Py6nu Po®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" [1.Y.

PacuyeTHbIli cueT oTkpbIT B Bank BTB (MAO) Kopp. cuet: 30101810700000000187 B I'Y BaHka Poccun no LIdO,
BUK: 044525187

WHH 7705394773, KNI 772501001,

BaHkoBckun cyet: 40701810626802000038

HasHauyeHue nnatexa:
MepeBoa geHexHbix cpeacts no fJorosopy Ne__ot"_ " 20__r./YBegomnennio Ne__ot"__ " 20__r. KnueHr:
(Pamunns umsa otyecTBoO AN uanyecknx nuul / HammeHoBaHwe Ans puandeckmnx nuy). HOAC He obnaraeTcs.

B TeKcTe HasHayeHMsi nMpaTeXxa AOMYCKaeTCA yKa3sbiBaTb TOSMIbKO MOCIEAHIO 4acTb HOMepa YBeaoMmeHus,
cocTosALyI0 13 undp.

HanomuHaem Bam, 4to MrHumanbHasi cymma NepBoHayanbHOro B3Hoca AeHEXHbIX cpeacTB B CTpaTervio ynpaBneHus
"BawmuTtHasAkummn" coctasnsiet 50 000,00 py6.

PekBn3nTbl pasmelaloTca Ha canTte [JoBepuTensHOro yrnpasnsatooLwLLero Www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /N5 MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 11e k [Jozosopy

PekBu3autbl Cueta [loBepuTenbHoro ynpaensiouiero (Ctpaterus ynpasneHus "BcenorogHas")

BarkoBckme pekenantel OO0 YK "OTKPBITUE" ons nepedncneHns geHexHbIx cpeacTB B CTpaTternto ynpaeneHus
"BcenorogHasa":

Py6nu Po®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacueTHbIi cyeT oTkpbIT B Bank BTB (MAO) Kopp. cuet: 30101810700000000187 B I'Y BaHka Poccun no LI®O,
BWK: 044525187

WHH 7705394773, KNI 772501001,

BaHkoBckun cyeT: 40701810126807000038

HasHauyeHue nnaTexa:
MepeBoa geHexHbix cpeacTs no fJorosopy Ne__ot"_ " 20__r. KnueHrT: (Pamununs nms oT4ecTBo ANA
uanyecknx nuy / HaumeHoBaHue Ans opuandeckmx nuud). HAC He obnaraetcs.

HanomuHaem Bam, 4to MMHUManesHasa cymma NepBoHayanbHOro B3HOCa AeHeXHbIX cpeacTs B CTpaTervio ynpasneHns
"BcenorogHasa" coctaenset 10 000,00 py6., MMHMManbHast cymma [JononHUTENbHOrO B3HOCA AEHEXHbIX CPeACTB B
Crpateruto ynpaeneHus "BcenorogHas” coctaenset 5 000,00 py6.

PekBn3nTbl pasamellaloTca Ha canTte [JoBepuTenbHOro ynpasnsdtowero www.open-am.ru.

lMpunoxeHue Ne 112 k [Joezosopy
PekBu3ntbl CueTta [loBeputenbHoro ynpaenstwouwero (Ctpaterns ynpasneHus "3awurtHasAkuyuullnioc”)

BankoBckue peknantsl OO0 YK "OTKPbLITUE" onsa nepedncneHns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"SawmTHasAkuyuulinioc":

Py6nu Po®:

Mony4yaTtenb: OO0 YK "OTKPbLITUE" 1.Y.

PacueTHbin cueT oTkpbIT BaHk BT (MAO) Kopp. cyeT: 30101810700000000187 B 'Y BaHka Poccun no LJO,
BU/K: 044525187

WHH 7705394773, KNI 772501001,

BaHkoBckun cyet: 40701810326802000037

HasHauyeHue nnatexa:
MepeBoa geHexHbix cpeacts no fJorosopy Ne__ot"_ " 20__r./YBegomnenuio Ne__ ot 20__r. KnueHr:
(Pamunns umsa otyecTBo Ansa manyecknx nuy / HaumeHoBaHne ans puagnyecknx nud). HAC He obnaraeTcs.

B TeKcTe HasHayeHUsi nnaTeXxa AOMYCKaeTCHA YyKasbiBaTb TOSIbLKO MOCIIEAHIO 4acTb HOMepa YBedomrneHus,
cocTosALy0 13 umndp.

HanomuHaem Bam, 4To MUHUManbHas cymma NepBoHavanbHOro B3HOCa AEHEXHbIX cpeacTB B CTpaTernto ynpaeneHus
"3awmTHaaAkumulnioc” coctangaet 500 000,00 py6.

PekBu3nTbl pasmellaroTcs Ha carite [JoBepuTensHOro ynpaensioLwero Www.open-am.ru.

UcknroyeHo. MpunoxeHue Ne 11e k [loroBopy
UcknioyeHo. MpunoxeHue Ne 11x k oroBopy
UcknroyeHo. MpunoxeHue N2 113 k [loroBopy
UcknroyeHo. MpunoxeHue Ne 11u k JoroBopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

pusnioxeHue Ne12 k [loezoeopy

COIMALUEHUE
00 3N1eKTPOHHOM AOKYMeHTooGopoTe

HacTtoswee CornaweHve yctaHaBNuBaeT YCINOBUSA U NMOPSOOK 3MEKTPOHHOro JOKYMeHToobopoTa ¢ Ucnorb-
30BaHUEM MPOCTON 3MEKTPOHHOM noanucu lNonb3oBaTenst — pu3nyeckoro n PUANYECKOro nuua npu ob-
cnyxuBaHum Nonb3oBaTtens, a Takke ycrnosus npusHaHua CtopoHamu CoobLieHui, HanpaBneHHbIX C UC-
Nnonb30BaHMEM MPOCTON SMEKTPOHHOM MoAnucU paBHO3HA4YHbIMU CooBOLeHuam, HanpaeneHHbiM [oBepu-
TenbHoOMy ynpasnsowemy/[lonb3oBaTento Ha BGymMakHOM HOcuTene M MNoAnMCaHHbIM COBCTBEHHOPYYHOW
noanuceto MNonb3oBatens/[JoBepuTensHOro ynpaBnsaoLLero.

1. TEPMWHbI N ONPEQENEHUA

Ecnu B TekcTe 9BHO He OroBopeHo nHoe, TepMnHbl U onpenersieHnsa, ncnosib3yemble B HaCcToALWEM Cornaue-
HUN, UMEIKOT crneayruine aHa4eHn4:

[oBeputenbHbIN ynpaBnsawowmn - O6LLECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO "YNpaBngLwas komna-
Husa "OTKPBITUE"/OOO YK "OTKPbITUE"

Monb3oBaTenb — NMLO, NojatLlee 3asBeHNEe O NPU3HaAHWM €ro KBannguuMpoBaHHbLIM MHBECTOPOM, K-
3M4EeCKOe UNU pUanyeckoe nuuo, npoweawee naeHTuduKaumo/ynpoLwEHHY0 naeHTMUKaLmMo cornacHo
TpeboBaHuam PegepansHoro 3akoHa ot 07.08.2001 Ne 115-93 "O npoTtmBoaencTBuM neranusauum (OTMbl-
BaHWI0) [OXOO0B, NMOMYYEHHbIX MPECTYMHbLIM NyTEM, U1 (PUHAHCMPOBaHUIO Teppopuama”, B TOM 4ucne Yupe-
avtens ynpasnenus (KnueHT) (nuuo, nepegasluee [loBepuTenbHOMY ynpaBnsowemMy MMyLecTBo (AKTUBbI)
B [OBepuTenbHoe ynpaeneHue) nubo ero MNpeacraButens, MO0 HacnegHuK.

CanT — oduumanbHas cTpaHuua JoBepuTenbHOro ynpaenstowero B cet «MHTepHeT»: www.open-am.ru.

NMnyHbIn KaOuHeT - uWH(OpMaunoHHbIM cepBuc Ans [lonb3oBatens B cetn WHTepHeT Ha canTe
[oBepuTENbHOIO yNpaBnsawLWEro No agpecy Www.open-am.ru, SBASIOWMACA NepcoHarnbHbIM pa3feriom
Monb3oBatensa Ha yka3aHHOM cauWTe, AOCTYNn K KOTOPOMY OCYLEeCTBASETCA C WUCMNOMb30BaHWEM
crneumanbHoro norvHa (umeHwn [lonb3oBaTtensl) M nNaponsi, M3BECTHOro Tomnbko [lonb3oBaTenio, wu
npegHasHadeHHbIn ana  obmeHa wHopmaumen ©n  ONEKTPOHHOro  OOKyMeHToobopoTa — mexay
JoseputenbHbiM ynpasnsowmMm 1 lNMonb3oBatenemM yepes ceTb «VIHTepHeT», coaepXaliuin COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuMTenbHOro ynpasmnsiowero B CBSA3WM C MpU3HaHWeM nvua
KBanMuunMpoBaHHbIM MHBECTOPOM, B CBA3M C 3aKMOYEHHbIM Yupeautenem ynpasneHus [JoroBopom, B TOM
yucne BKMOYas (HO, He OrpaHM4mMBasicb) cBefdeHus 006 AKTMBax YupeauTtens ynpaerieHusi, OTYETHOCTb
[oBepuTENBHOIO YNPaBnALWErO U MHY MHAOPMaLMIO, pasMeLleHHY [JoBepUTENbHBIM YNpPaBsoLWUM.
BesonacHocTb  mMcnomnb3oBaHMA  cepBuca  obecrnedvMBaeTcsl  HEOOXOAMMOCTLIO — aBTOpu3aumMm U
ncnonb3oBaHMeM SSL-npoTokona Ang nepegadn nHpopmauun.

AyTeHTUdMKaLMA - NpoLecc NpoBeEPKN NpUHaanexHocTu MNonb3oBaTento NnpeabABNEHHOro UM aeHTUdU-
kaTopa (norvHa) gnsa goctyna B JIMyHbIN kabuHeT.

AreHT — OpyanYeckoe nuuo, € KOTOpbIM [loBEPUTENbHBIA YNPaBMSOLMIA 3aKMo4Ynn JOroBop, NpeaMeTom
KOTOpOro sIBMsieTCsi B TOM 4uCrie NOWUCK AreHTOM MNoTeHUManbHbIX WHBECTOPOB, 3aMHTEPECOBaHHbLIX B
3aKIMHYEHN JOrOBOPOB AOBEPUTESNBHOIO YNpaBeHUsl.

CoobueHue - noboe cooblyeHre, JOKYMEHT 1 Apyras KoppecrnoHAeHUns, HanpaenaemMble (NpegocTasnse-
Mble) [loBepuTenbHbIM ynpasnsowmum 1 MNonb3oBaTtenem Apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM MHpOpMauus npeactaBneHa B 3MNeKTpoH-
HOW cbopme, TO ecTb B BUAE, NPUIOAHOM A5l BOCNPUSATUS YENOBEKOM C UCMOMb30BAHUEM 3NEKTPOHHbIX Bbl-
YNCNUTENBHBLIX MaLUWH, a Takke Ang nepegaqym no UHHOPMALUOHHO-TENEKOMMYHUKALUMOHHBIM CETAM UIn
06paboTkn B MHPOPMALIMOHHBIX CUCTEMAX, U COOTBETCTBYET ycTaHOBNEeHHOMY chopmaTty. Popma oTobpaxe-
HMSA MHOPMaUuy B ONEKTPOHHOM JOKYMEHTE MOXeT OTnnyatbcs OoT (hopMbl 0TOOpaxeHns nHgpopmauum B
OOKYMEHTe aHarornyHoro Buga Ha OymakHOM HocuTene, B TOM 4Yucrie OT TUNOBOW POpPMbl AAHHOIO AOKY-
MeHTa Ha DymaxHOM HocuTene, ucnonb3dyemow npu obcnyxnsanum MNonb3oBaTtens JoBeputensHbIM yrnpas-
NAOWMM, NPU 3TOM ONEKTPOHHbLIN OOKYMEHT OOMKEeH copepXaTb BCe 0bs3aTenbHble peKkBu3WTbl, npeany-
CMOTPEHHbIE ANS AOKYMEHTa AaHHOro Buaa 3akoHogaTenbcTtBoM P®, n/mnu ytBepxgeHHble [JoBepuTenb-
HbIM yNpaBnsoWmM, W/nnu NpeaycMOTPEHHbIE JOTOBOPOM, 3aKIYEeHHbIM (3akrnovaembiM) mexay Monb3o-
BaTenem n [loBepmTenbHbIM YNpaBhAsioLWMM.

OneKTPOHHbIN AOKYMEHTOO060opOoT — 06MeH CoobLueHnAMN B popMe DNEKTPOHHbIX JOKYMEHTOB Yepes:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
yﬂpaBﬂﬂiOUJ.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

1) IInyHbIN KAaBUHET; 2) aNekTPOoHHY nouTy; 3) oduc JoBeputenbHoro ynpasnsiowero nmbo ero AreHTa; 4)
MobunbHbIn BaHk, ncnonbdyembinn NAO baHk « DK OTkpbITUE», ABRAAIOWINACA OpraHN3aLMOHHO-TEXHUYECKOMN
CUCTEMOW OUCTaHLMOHHOrO BaHKOBCKOro obcnyxuBaHms uU3ndeckmx nuu, Ans permctpauumn B KOTOpom cu-
3MYECKUM NWLIOM YCTaHaBNMBaETCH Ha MOOWIbHOE YCTPOWCTBO npunoxeHne «baHk OTkpbiTue» (Oanee —
MobunbHbIn 6aHK)* n MHTepHeT-0aHK «OTKpbITME Online»* - MHdopmaunoHHbI cepuc areHTta NMAO BaHk

«®K OTKpbITUEY», OOCTYN K KOTOPOMY ocyuliecTBnaeTca Ha cante areHta INMAO BbaHk «PK OTKpbITUE» B CETU
MHTepHeT.

* MNopsgok npegocTaBneHus AoCTyna, UCNoMb30BaHMSA 1 coBeplueHus onepaumi B MobunbHom 6aHke MAO
BaHk «®K OTkpbiTME» OnpeaenseTca BHyTpeHHUMU aokymeHTamu NMAO BaHk «PK OTKpbITUE», C MONOXEHM-
AMM KOTopbiX [onb3oBaTene OOMKEH O3HAKOMUTBCS M MPUHATbL UX NYTEM NognncaHus Bcex Heobxoammbix
OOKYMEHTOB.

KopoTkoe TekcTtoBoe cooblieHne (SMS/SMS-coobueHune) - cooblieHne, coctosilee M3 6yks, umdp unm
WHBLIX CMMBOJSIOB, HabpaHHLIX B ONpeferieHHoM nocrnenoBaTenbHOCTH, NPeaHasHaYeHHoe Ans nepegayn no
ceTu noaBwkHoM cBa3u MNMonb3oBartento.

Koa noaTBepXxAaeHus — nocrnefoBaTenlbHOCTb (KOMOMHaUMS) LMpoBbIX CUMBOSIOB, NO3BOMSOLWAA OAHO-
3Ha4yHO I/I,EI,eHTI/I(*)VILI,I/IpOBaTb MNonb3oBaTens D,OBepVITeJ'IbeIM ynpasnalowmmMm npu noanncaHnm 3J'IeKTpOHHbIX
nokymeHToB. Kog noarsepxaeHus B onpenerneHHbix CornaweHveM cnyvasix Hanpaensietca lNone3oBartento
Ha HoMep MobunbHoro TenedgoHa nocpencTsoM KopoTkoro TekctoBoro coobueHus (SMS/SMS-coobLeHuns).

AnekTpoHHas nognuchb (A1) — nHdopmaumsa B 3NeKTPOHHOW hopme, KOTopas NPUCoeanHeHa K Apyron MH-
dopmaLmmn B aNeKTpoHHon dopme (mognucbiBaeMon MHopMaLmMmn) Unm MHeiM obpasom cBs3aHa C Takon
nHdopMaLmen n kKoTopas UCMONb3yeTca AN oNpeaeneHnst nuua, NognunchiBaloLwero MHopmaumio.

MpocTtasa anektpoHHasa noanuck (M3MM) NMonb3oBaTensa — aHanor co6¢cTBeHHOPYYHON nognucu Nonb3osa-
Tens, npeAcTaBneHHbI B Buae Koga nogrsepxaeHus.

KoppekTHas lNMpocTas anekTpoHHasa nognuck Monb3oBaTens — anekTpoHHas nognuck B Buae Koga noa-
TBEPXKAEHWS!, MpU3HaHHas [oBepuTEnbHbIM YNPaBIsiOLMM KOPPEKTHOMN.

Mpoctasa anekTpoHHas noanuck (M3M) [loBepuTenbHOro ynpasnsoLWEro — aHanor CO6CTBEHHOPYYHOW
nognuvcu NpeactasmTens [JoBepuTenbHOro ynpasnsoLero U neyaTun, npeacTaBneHHoN:

- B Buae cneumanbHon nometkn «lognucaHo M3MN OO0 YK «OTKPbLITUE», MeHepanbHbI OUMpeKTOp
", npocTtaBnsemon B CoobLieHusx B oopme DneKTPOHHbIX JOKYMEHTOB B JInuHOM kabuHeTte, Mo-
GunbHom baHke, NHTepHeT-6aHke «OTkpbiTHE Onliney;

- B Buae CoobueHnn B popme DNEKTPOHHbIX JOKYMEHTOB, OTrNpaBfeHHbIX [JoBepuTenbHbIM ynpaBnsioLwmMmM
C agpeca 3neKTPOHHOM NoYThI: Sighed@open-am.ru

EovHaa cuctema unaeHtudpukaumm n ayteHtudbmkaumm (ECUA) — pegepanbHasa rocygapctBeHHast UH-
dopmaumoHHasa cuctema «EanHasa cuctema ngeHTudukaumm 1 ayteHtTudmkaumm B MHpacTpykType, obec-
neymBatoLLen HPOPMaLMOHHO-TEXHOMNOINMYECKOe B3auMoaencTane MHOpPMaLMOHHbLIX CUCTEM, UCMOMb3Yye-
MbIX ONs1 NPefoCTaBMNeHNsl roCyAapCTBEHHbIX U MyHMUMNAIbHbBIX YCIyr B 9MEKTPOHHOW hopme», KoTopas
obecneunBaeT B crnyyasx, NpegyCMOTPEHHbIX 3akoHoaaTenbCcTBoM Poccunckon denepaunm, CaHKLMOHUPO-
BaHHbIN JOCTYN K MHopMaLmMun, coaepxallencs B UHPOPMaLMOHHbIX cUCTEMaX.

Cucrtema mMeXXBe4OMCTBEHHOIoO 3NIeKTPOHHOro B3anmopgenctBus (CM3B) - nHdopmaunoHHas cuctema,
KoTopas nos3sonseT degepanbHbIM, pPervMoHarnbHbIM, MECTHbIM OpraHam BnacTy U MPOYMM y4YacTHMKaM
CM3B obmeHuBaTbCA OaHHLIMKU, HEOOXOAMMBIMW A58 OKa3aHWusa YCnyr rpaxgaHam U opraHm3aumsm, B drek-
TPOHHOM BUZe.

TenedoHHbIN HOMep — aboHeHTCKkun HoMep [Nonb3oBaTensa B ceTn TeneOoHHON COTOBOM CBA3N (MOOUIb-
Hbln TenedoH MNonb3oBaTtens), ncnonb3yembin MNone3oBaTenem Ans nonydeHns KopoTkux TEKCTOBbIX COO6-
LweHun. B kavyectBe MOBUNbHOro TenedoHa MoxeT BbITb yka3aH TONbKO HOMEpP COTOBOro TenedoHa poccui-
CKOro onepartopa MoOGUIbHOM CBA3MN.

KomnpomeTtauusa TenecdoHHOro Homepa - ytpata goBepus kK TOMy, 4To TenedoHHbIn Homep Nonb3oBaTe-
NS HeJoCTyneH MOCTOPOHHUM nuuam. dakT komnpomeTtauuun TenedoHHoro Homepa [lonb3oBaTtens ycTa-
HaBnuBaeTcsa Ha ocHoBaHMM CoobLleHMn, nodaHHbix Monb3oBatenem [JOBeEpPUTENBHOMY YNpaBnsoWeEMY B
NPOn3BOSIbLHOWN hopMe.

1.1. WHble TepMUHbI, HE onpefeneHHble HacTosAwmm CornaleHneM, UCMOoMb3YTCHA B 3HAYeHUsX, ycTa-
HOBIEHHbIX HOPMAaTUBHLIMK NpPaBOBbIMU akTamun Poccuiickon ®epepauun, aktamm banka Poccuu, Perna-
MEHTOM KBanMuULMpOBaHHOIO nHBecTopa [oBepuTenbLHOro ynpasnsioLwero, 4OroBopamMm 1 CornalleHnsamu,
3akniodeHHbIMK Mexay Monb3oBatenem n [loBepuTenbHbIM YpaBnsiowmnm.

2. OBLUUE NONOXEHUA
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LleHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
2.1. Hactosuwee CornaweHne o6 3NeKTPOHHOM AOKYMEHTOO60pOTE C UCMOMb30BaHWEM MPOCTON 3Anek-
TpoHHow nognuck (M3MN) (ganee — «Cornawlenne») yctaHaBnmaaeT OOLLME NPUHLMNbI UCMOMb30BaHUSA NPOo-

CTOMN 3NEKTPOHHOW NOAMUCU MPU OCYLLECTBNEHUN DNEKTPOHHOro AokymeHToobopoTa mexay OO0 YK "OT-
KPbITUE" n nuuom, NpuHABLLMM NMpeanioXeHne Ha 3akntodeHne CornaweHunst, U akuenToBaBLUNM ero.

2.2. Hacrosuwee CornaweHne (ocepTa) pasmelleHa B cetn «MHTepHeT» Ha Calite, siBnsieTca oduumnans-
HbiM npeanoxeHnem OO0 YK "OTKPbITUE", umeHyemoro B ganbHenwem «[JoBepuTenbHbIA ynpaBnsio-
LNy, 3aKNIOYNTb B COOTBETCTBMM C YacTbio 2 cTatbk 437 MpaxaaHckoro kogekca Poccuinckon depepaumn
CornalweHune Ha ykasaHHbIX B HEM YCIIOBUSIX.

2.3. Hacrosiee npeanoxeHne agpecoBaHoO PUANYECKAM U (PU3NYECKMM NULaM, Npu 3TOM usnyeckue
nmua ogHOBPEMEHHO:

(&) saBnsTCA NMUamMu, gocTurwmmm Bo3pacta 18 neT, obnagaroLymMm NOHOM 4eecnocobHOCTbIO;

(b)  He OencTBYIOT K BbIrode ApYyroro nuua n He HamepeBarTCs 3TO Aenartb;

(c)  He nmetoT 6eHedmUMapHOro BriagenbLa;

(d)  pencTBylOT NMYHO, 6e3 yyacTus npeacTaBuTens.

2.4. Hactoswee CornalleHne coaepXnT BCe CYLLECTBEHHbIE YCIOBUS U ABNSAETCA BonensbasneHnem [o-
BEPUTENBHOIO yrnpaBnsaioLLero cuntaTtb cebs 3akntoumswim CornaileHuve ¢ Nonb3oBaTenem, COBEPLUMBLINM
nonHei 1 6e30roBOpoYHbI akuenT CornaweHus B Nopsigke U CPoKKU, NpeanycMoTpeHHble HacTtoswum Co-
rnawieHmem.

2.5. Axuent HacTosiwero CornaweHunsa o3Ha4vaeT, 4To [lonb3oBaTenb CornaceH co BCEMMU MOMOXEHUAMU U
ycrosusmmn CornalueHnsi u npuHnumaet Ha cebsa 6e3ycrnoBHoe 0653aTeNbCTBO CneaoBath UM.

2.6. AkuenT HacToswero CornalweHusi o3HadaeT, Yto mexay Monb3oBatenem un [loBepuTenbHbIM ynpas-
nawWwmm 3aknodeHo CornaweHne 06 ncnonb3oBaHUM NPOCTON 3NeKTPoHHOM noanuck (M301).

2.7. Tlonb3oBaTtento HE06XoaMMO BHMMATEIbHO N3y4nNTb TEKCT HaCToALLEero CornaweHus u, B cnyyae He-
cornacusi ¢ Kakummu-nnbo ns ycnosvu7| CornalueHusi, He BbINOJIHATL AENCTBUS NO €ro axkuenry.

2.8. Hactoswee CornaweHune sBnaetca oduumnanbHbiM JOKyMEHTOM [1oBEepUTENbHOrO ynpaBnsaloLero,
yTBEPXAEHHbIM ["eHepanbHbIM ANPEKTOPOM U pasmellaeTcsa Ha Cante.

2.9. Jvuyo, umetoLlee HamepeHne coBepllnTb akuenT HacTodlero CornawueHus, NPUHNMAET Ha cebsi 0b64-
3aTesIbCTBO peryndapHo O6paLLl,aTbCﬂ K Ca17|Ty B UeNnAX Oo3HaKoOMJ1IEHNUA C BO3MOXHbIM U3MEHEHMEM uUnn Oo-
nonHeHnem CornalieHusi, u HeceT Bce PUCKK B NOJTHOM obbeme, cBA3aHHbIE C HEUCMONTHEHNEM UMW HeHaa-
nexawum UcnorfiHeHnem yKa3aHHOI7I 0643aHHOCTMW.

2.10. B Tom cny4dae ecnu Nonb3oBaTtenb coBepLlUaeT kakne-nubo 4encTBmsa No SNEeKTPOHHOMY AOKYMEHTO-
obopoTy, B TOM umucre ocyuiectensieT nognucaHne CoobuweHunsa B hopme ONekTpoHHOro gokymeHTa [po-
CTOWM 3MEKTPOHHOW MOoAMNMChbI0, OH corfnawaeTca ¢ ycrnoBusamMu CornawleHus MyTeM COBEPLUEHUST KOHKITHO-
OEHTHbIX OEeNCTBUMA B COOTBETCTBUM C YacTblo 3 cTaTtbm 438 [paxagaHckoro kogekca Poccuickon depnepa-
umun.

3. AKLUENT NPEANOXEHWUA (COMNMALLUEHUA)

3.1. TonHbimM 6e3OFOBOp0‘-IHbIM akuentom CornaileHus siBnsieTcda BbinoniHeHue lNonb3oBateneMm B COBO-
KYNHOCTW BCeX cneayrwnx OENcTBMiA B MOMEHT coBepuieHnd nocnegHero U3 HUX:

3.1.1. 3anpoc y [loBeputenbHoro ynpasnstoLliero Koga nogrsepxaeHus;
3.1.2. MNepepnava JoseputensHoMy ynpasnsiowemy Koga nogrsepxaeHus.

3.2.  Akuent MNonb3oBatens 6yaet cuntaTbecs NpuUHATLIM, a CornalieHne 6yaeT cuMTaTbCs 3aKNOYEHHbIM
mexay MNonb3oBatenem n [JoBepuTtenbHbIM ynpasnsowmm Tonsko ecnu N3N MNMonb3oBaTtensa npusHaHa [do-
BepuTernbHbIM ynpasnsaiowmnm KoppektHon MpocTor anekTpoHHoW noanuckto MNons3oBartens.

3.3. HecobntogeHve Kakoro-nM6o 13 ycnoBuii, NnpeaycMoTpeHHbIX n. 3.1 CornalueHusi, BneyeT oTCyTCTBUE
akuenTta u He 3akntodeHve CornatueHus.

3.4. Ocywectenas akuent CornaweHusa nytem ocCyLeCTBEeHUs OENCTBUNA, NpeaycMOoTpeHHbIx n. 3.1 Co-
rnaweHus, lNMone3oBartenb TeM caMbiM:

cTp.127 n3 154



HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /N5 MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LieHHble Bymaru (cTaHfapTHas (popma)
(a) noareepXaaeT U rapaHTupyeT, YTO OTBeYaeT BCEM YCIroBUAM, YCTAHOBJIEHHbIM I. 2.3. CornaweHuda
(MpUMEHUMO TONbKO AN PU3NYECKOro Nuua);

(b) noaTBepxAaET U rapaHTUpPyeT, YTO O3HaAKOMUIICS B NofiHOM obbeme ¢ CornaweHneM, Cornacuem Ha
06paboTKy MnepcoHanbHbIX AaHHbIX (B TOM 4ucre nonyyeHHblX [oBeputenbHbIM ynpaBnsowuM 4depes
ECWA, CM3B), cornaceH co BceMu yCrioBusiMn B MOMHOM OBbeMe, NX MOMNOXEHUS MOHATHbI U UMEIOT Ans
Hero obsi3aTenbHyo cuny;

(c) noaTBepXOaeT U rapaHTMpyeT, YTO B MpoLEecce OCYLIEeCTBNEHMS OEWCTBUA, NpedycMOTpeHHbix Co-
rmaweHvem, um Obinn ykasaHbl HOMEpP MOOUIbHOro TenedoHa U agpec 3MeKTPOHHOW MOYThI, BragensuemM
(aboHeHTOM) KOTOpPLIX ABNsAeTca cam [lonb3oBaTens (camo dusmnyeckoe nuuo/lpeacrasutens  opugnye-
CKOro nuua);

(d) nopTBepxdaeT U rapaHTUpyeT OTCYTCTBME OOCTyna TPETbUX NUL K yKasaHHOMY Bbille HOMEepy Mo-
GunbHoro TenedoHa 1 agpecy 3MeKTPOHHOW NOYThI;

(e) noaTBepxaaeT, YTO yBEOOMIEH O pUCKax, CBSI3aHHbIX C ucnonb3oBaHuem M3 npu nognucaHum
OnNEKTPOHHbIX JOKYMEHTOB U Nepefaye Takux AOKYMEHTOB MO 3allULLEHHbIM U/UIN OTKPbITbIM KaHanam CBsi-
31, COrMaceH C puckaMu 1 NpMHUMAaeT ux Ha cebs B NONIHOM 0GbeME.

4. NPEAMET COINMALLUEHUA

4.1. B cooTtBeTcTBMU C HacTosAwmmM CornaweHnem [JoBeputenbHbIn ynpasnsowmii 06a3yeTcsa npyuHumaTts,
nepepgasaTb 1 obpabaTbiBate CooblieHuss B hopmMe DNEKTPOHHbIX AOKYMEHTOB, nepedaBaTb MX TPeTbUM
nmuaM B Lensax NpusHaHus nvua KBanuuumpoBaHHbIM MHBECTOPOM, B LIENSAX MCNOMHEeHMs 06A3aTenbCeTB,
BbITEKalLWMX U3 3aknioyaeMbix Mexay Monbsosatenem v [joBepuTenbHbIM YNpaBnsowmM nobbix 4OroBo-
poB, B TOM uucne ansa odopmreHus n npegoctasnexuns Nonb3osartento (knneHTy) CnpaBok o goxodax cu-
3uyeckux nuu, a MNMonb3oBaTtenb 06s3yeTcsa ocywecTBnATb nognucaHne CoobLeHnii B popMe DNEKTPOHHbIX
OOKYMEHTOB ONeKTPOHHOW NoANMCHIO B Nopsgke, NpeayCMOTPeHHOM HacToswmum CornatleHnem.

4.2. Wcnonb3oBaHue M3l B pamkax nobbix 4OroBoOpoB, 3akmntovaeMbix Mexay [oBepuTenbHbIM ynpaBns-
towmm 1 MNMonb3oBaTteneM, a Takke B LENsX NpM3HaHMs nvua KBanmpuumpoBaHHbIM MHBECTOPOM OCYLLIECTB-
ngeTca B COOTBETCTBMM C 4vacTbio 2 ctatbk 160 paxgaHckoro kogekca Poccuiickon ®epepaunn, deae-
panbHbIM 3akoHOM OT 06.04.2011 Ne 63-P3 «O6 anekTpoHHOW nognucuy» n HactosAwmum CornawueHnem.

4.3. TlpocTas aneKkTpoHHas nognucb ucnonb3yetcs MNMonb3oBartenemM npu nognucaHun CooblieHnn B dop-
Me ONEeKTPOHHbIX JOKYMEHTOB, B TOM YUCIe B LENAX NPU3HaHUA nuua KBanuguumpoBaHHbIM UHBECTOPOM,
NPy COBEPLUEHUN HOPUONYECKM 3HAYMMbBIX OEWCTBUIA MO 3aKITYEHUIO NIOObLIX AOrOBOPOB, AOMOMHUTENbHBIX
cornalleHni K HUM, a Takke Ha OCHOBaHMU KOTOpbIX OyayT NpOBOAWNTLCA OMepauny B peecTpe Bnagenbues
WHBECTULIMOHHBIX MaeB NaeBOro MHBECTULMOHHOrO dhoHaa nog ynpaerneHuem [oBepuTeNnbHOro ynpaensio-
Lero, nNo HanpaeneHuto [JoBepuTenbHbIM yrnpaBnsawowmmMm Nonb3oBaTento JOKYMEHTOB B paMKkaxX OKa3aHus
[oBepuTenbHbIM yNpaBnsoWUM YCryr, NPpegyCMOTPEHHbIX NIOObIMM fOroBopamu, 3aknyaembimu ¢ Nonb-
3oBaTenem.

4.4. Tlpn BbIsIBNEHUN OWNOOK, pacxoXAeHWA, HeCOOTBETCTBUM B AaHHbIX, MPOBEPSAEMbIX MO cucTemam
CMO3B nubo ECUA, paBHO Kak 1 npy HENONy4YeHUn oTBeTa OT 3TUX CUCTEM 3a Bpems, onpegenérHHoe [ose-

pUTENbHbLIM yNpaensowum, [JoBEpUTENbHBIN YNpaBnsloLWwuii B NpaBe oTka3aTtb [Monb3oBaTtento B UCMOSHe-
HUN DNEKTPOHHBIX AOKYMEHTOB, noanucaHHbix M3r1.

5. Cratyc Nan

(@) KoppektHas M3l aBnseTca NpoCcToON 3MEKTPOHHON nognuckio onb3oBaTens no CMbICy 3akoHO4A-
TenbcTBa Poccuiickon ®epepauun.

(b)  KoppektHas NM3I MNonb3oBatens ABNsSETCs aHanorom coo6CcTBeHHOpYy4YHOM nognucu MNonb3oBartens.

(c) M3I MNonb3oBaTens 3aMeHsIET U paBHO3Ha4YHa COOCTBEHHOPY4YHOW nognucu Monb3oBatens — usn-
yeckoro nuua/nognucu MpepactaBuTens U oTTMcka nedatu MNMonb3oBaTens — PUANYECKOrO Nrua.

(d) M3 JoBepuTenbHOro yrnpaBnsoLLEro 3ameHsaeT U paBHO3Ha4YHa co6CTBEHHOpPY4YHOM nognuck Mpeg-
cTaBuTens [JoBepuUTENbHOMO YyNpaBnsiowero 1 oTTUcka neyatiu.

cTp.128 n3 154



(N

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM ANS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

(€)

(f)

(9)

(h)

(i)

()

(k)

CoobLeHre B chopme INEKTPOHHOro AOKYMeHTa, chopMmupoBaHHoro B JInuHom kabuHete lNMonb3oBa-
TeneMm, copMmnpoBaHHOro no 3anpocy B oduce [JoBepuTenbHOro ynpaBnstowero unv ero AreHra,
ccpopmupoBaHHoro Nonb3oBaTtenem B MobunsHom 6aHke, UHTepHeT-6aHke «OTkpbiTHe Online» B co-
OoTBETCTBMM C HacToswum CornaweHnem, PermameHToM KBannduunpoBaHHOro uHeBecTtopa [dosepu-
TENbHOrO yNpaenstoLLero, a Takke AOroBopamu, 3aknovaembiMn Mexay [loBeputenbHbIM ynpasns-
towmm n lMonb3oBatenem, n nognucaHHoe KoppektHon TM3l1, cuntaeTcd NoAnucaHHbIM aHanoroM
cobcTBeHHOpyyHoW nognucu lNonb3oBatens dusnyeckoro nuua/nognucu lNpeacraButens u oTTMUCKA
neyatu Nonb3oBaTens — pPMONYECKOro nuua.

CoobuleHne B popMe ONEKTPOHHOrO OOKyMeHTa, chopMMpoBaHHOro B JlnyHom kabuHete, Mobunb-
Hom GaHke, IHTepHeT-6aHke «OTkpbIiTME Onliney», cuntaeTcs Hagnexawmm odpasoM 0GOPMITEHHBIM
npu yCnoBUM ero COOTBETCTBMSA HacTosweMy CornaileHuto, PernameHTy kBanmuunpoBaHHOIO MHBeE-
ctopa [JoBeputenbHOro ynpaBnsioLLero, a Takke JOroBopaM, 3akniovyaembiM mexay [loBepuTenbHbIM
ynpasnsawowmm 1 lNonb3oBaTenem, Npyu HaNM4YUM TakoBbIX.

CoobleHre B hopMe BNEKTPOHHOro AoKyMeHTa, cchopMMPOBAHHOIO Mo 3anpocy B oguce [doBepw-
TENbHOrO YNpaBMsOWEro UM ero AreHta, cyMTaeTcs HagnexawyMm obpa3om 0OpPMIIEHHBIM MpW
YCIOBUW €ro cooTBETCTBUSI HacTosiemMy CornaiieHuto, PernameHTy kBanMguuMpoBaHHOIO MHBECTO-
pa [oBepuTenbHOro YrpaBnsloWEero, a Takke AOroBopaM, 3akroyvaeMbiM Mexay [loBepuTenbHbIM
ynpasnsiowmm 1 MNonb3oBaTtenieM, Npy HanM4YUM TakoBbIX.

Bce CoobuieHunsi B popme DNeKTPOHHOro AOKyMEHTa, HanpaBrieHHble [onb3oBaTeneM 1 Nofy4YeHHble
[oBepuTenbHbIM yrnpaensowmMMm nocpeactsomM JlnyHoro kabuHeta, MobunbHoro 6aHka, VHTepHeT-
6aHka «OTkpbITME Online», cdhopmupoBaHHbIe Mo 3anpocy B odurce [OBEPUTENBHOMO yrNpaBnstoLLEro
unu ero AreHta n nognucanHble KoppektHon M3 MNMonb3oBaTens, ABNsAOTCA NOASIMHHBIMKU, TOXAe-
CTBEHHbIMU U LENOCTHLIMM AOKYMEHTaMU, ucxoasawmmm ot lNMonb3oBartensi, U SIBMASIOTCS OCHOBaAHUEM
ONS COBEPLUEHUS OPUAMYECKN 3HAYUMbIX OENCTBUA [JoBEpUTENBHBIM YNPaBASOLLUM.

Bce CoobuieHunsi B hopme INeKTPOHHOro OOKYMeHTa, HanpasrieHHble [loBepuTenbHbIM yrnpaBnsito-
Wwmm nocpeacTtBoM JInyHoro kabuHeta, MobunbHoro 6aHka, MHTepHeT-6aHka «OTkpbiTMe Online» u
nognucaxHble M3l 1M NnocpeacTBOM HanpaBneHMs C agpeca 3NEeKTPOHHOM NoYThl [JoBepuTensHOro
yrnpasnsoLero signed@open-am.ru, SBRAsOTCA NOANMHHBIMU, TOXAECTBEHHBIMU U LienocTHeiMK Co-
obweHnamu, ncxogawmmm ot [JoBepuTenbHOrO ynpaBnsitoLero, U SIBNAKTCA OCHOBaHMEM AN CO-
BeEpLLEHUS Iopnanyeckn 3Hadnmblx gencteui Nonb3oBaTtenem.

Bce CoobuieHuns B popme IneKTPOHHOIo AOKYMEHTa, HanpaereHHble [onb3oBaTenem u nonyvyeHHble
[oBepuTenbHbIM yNpaBnsioWmMM nocpeacTBoM JlnyHoro kabuHeta, MobunbHoro GaHka, VHTepHeT-
6aHka «OTkpbITHE Online» unun cchopMmpoBaHHble MO 3anpocy B odurce [oBepUTENLHOrO ynpaernsiio-
wero nnu ero AreHta, n nognucaHHole KoppektHon M3l MNonb3oBatens, ygosneTsopsatoT TpeboBaHm-
sIM COBEpPLUEHUA CAESKM B MPOCTOM MUCbMEHHON DOPME N UMEKOT TY Xe HPULANYECKYIO CUMY, YTO U
naeHTU4YHbIEe NO cMmbicny u cogepxaHuto CoobleHns Ha BymaxHOM HocuTene, NoagnucaHHble cob-
CTBEHHOpYy4HOM noanuckto Monb3oBatens dwmsnyeckoro nuua/noanuckto MNMpeacrtaBuTens n oTTUcka
neyaTu MNMonb3oBaTens — LPULANYECKOro nuua.

Bce CoobuieHnss B popme InNeKTPOHHOro OOKyMeHTa, HanpasreHHble [loBepuTenbHbIM yrnpaBnsio-
wmM nocpeactBoM JluyHoro kabuHeta, MobunbHoro 6aHka, WHTepHeT-6aHka «OTkpbiTue Onliney,
nognucaHHblie KoppektHown M3l1, nMbo nocpeacTBOM HanpaBrneHus ¢ agpeca 3neKTPoHHON noyTsl Jo-
BEpUTENbHOrO ynpasnswowero signed@open-am.ru, yAOBNEeTBOPSAIOT TpeboBaHWAM COBepLUEHUS
CAEenkn B NPOCTON NMUCbMEHHOW (POpMe U UMEIOT Ty XEe PUONYECKYI0 CUIY, YTO U UAEHTUYHbIE NO
cMbicny u cogepxaHuto CoobLleHusi Ha GymakHOM HocuTene, NoanucaHHble COBCTBEHHOPYYHOM Noa-
nucbio [loBepuUTenbLHOMO YNpaBnisioLWero 1 oTTucka nevaru.

VcnonHeHHble [loBepuTenbHbIM ynpasnsowmm/INons3oBartenemM 0b6a3atenscrsa u/mnym coBepLUeHHble
HosepuTtenbHbiM ynpasnsowmm/lNonb3oBatenemM onepaunm, cAenkn Unnm nHble Ipuandeckn 3Haum-
Mble AeNCcTBMSA Ha ocHoBaHuM CoobLleHun B hopme SNEKTPOHHBIX OKYMEHTOB, NPUHATLIX OT [lonb-
3oBaTens nocpeAcTtBom JInyHoro kabuHeta, MobunbHoro 6aHka, WHTepHeT-6aHka «OTKpbITUE
Online», unu ccpopmmnpoBaHHbie Mo 3anpocy B ouce [oBepUTENbHOIO ynpaBnsaoLLero unu ero AreH-
Ta 1 nognucaHHbix KoppektHoii M3l/pasmMelleHHbIx [JoBEpPUTENbHBIM YpaBnsatowmMM B JInyHoM kabu-
HeTe, MobunsHom 6aHke, MIHTepHeT-0aHke «OTkpbiTe Online» n noanucaHHbix N30, u/vwnn otnpas-
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LleHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
neHHbix [JoBepuTenbHbIM YNPaBnsloWUM C agpeca 3feKTPOHHOW MoYThl: Signed @open-am.ru, Brie-
KyT tOpuandeckue nocneacTBus, aHanormyHble nocrneacTBUsM UCMNONHEHMs o6A3aTensCcTB uunu co-
BepLeHnss onepauuMnm W/WMnM  WHbIX OENCTBUN, COBEPLUEHHbIX [loBepuTenbHbIM  yNpaBnsio-
wmm/Tone3oBaTenem Ha ocHoBaHuu CoobleHnn JoseputensHoro ynpasnsioulero/llonb3oBaTtens Ha
OyMarkHOM HocuTene ¥ NOANMcaHHbIX COBCTBEHHOPYYHOW nognuckto MNonb3oBaTtensa puanyeckoro nu-
ua/mognuceto  lpenctaButens u oTTucka nedatn [lonb3oBatens — OpUMAMYECKOro  fvua
/npencTtaButens [JoBepuTenbHOro ynpaBnsAloLWeEro n oTTucka nevyaTun, U He MOryT ObiTb OCMOPEHbI HU
ofHon 13 CTOPOH TOMBbKO HA TOM OCHOBaHWW, YTO 3TU OENCTBMS HE MOATBEPXKAANTCH AOKYMEHTaMMu,
COCTaBMeHHbIMU Ha BymaXHOM HocuTene.

(m) AyteHTndukauusa Nonb3oBaTens Ha OCHOBaHWW NOTMHA M Napons, a Tawkke HanpasneHwe lNMonb3oBa-
Tenem [loBeputensHomy ynpasnsowemy CoobuieHun B ¢opme OneKTpOHHOro OOKyMeHTa 4vepes
JInyHbIn kabuHeT, MobunbHein 6aHk, UHTepHeT-6aHk «OTkpbiTMe Online», unu chopmMMpoBaHHOIO Mo
3anpocy B ocdmce [oBepnUTENbHOrO yNpaBnstoLero unn ero AreHTa, u nognuncaHHbix koppektHon M3l
Mo XapakTepy CBOEro TEXHWYECKOro UCMOMHEHNS HE OCTaBNAT OYEBUOHbIX USMEHEHUI B NPOrpaMm-
HbIX U annapaTHbIX CpeAcTBax, ucnonb3dyembix [Nonb3oBarenem unu TpeTbMMK nMuamMu, KOTopble Mo-
ryT cYMTaTbCA OOCTOBEPHLIMW M OOCTATOMHLIMU JOKasaTenbCTBaMu Npu paspelueHun crnopa B npe-
TEH3MOHHOM unn cyaebHom nopsagke. B uensx paspeleHus pasHornacun CTopoHamu MCMNONb3yeTcs
MHGOPMaLMS, OTpaKEHHAsA B MPOTOKONE COeAVMHEHUs, apxnBe JNEKTPOHHbBIX LOKYMEHTOB, MPUHATHLIX
[oBepuTenbHbIM yNpaBnsaoLWwnM, 1 apxuse oTnpaBneHHbix SMS-coobeHunn.

(n) B cnyyae nognucaHusa lNMonb3oBatenem ogHow 31 HeckonbkuxX CBA3aHHbIX Mexay cobon Coobuie-
HUI B (bopme SNEeKTPOHHbIX AOKYMEHTOB (NaKeT 3NIeKTPOHHbLIX JOKYMEHTOB), KaXadblN U3 QNEKTPOHHbIX
OOKYMEHTOB, BXOASALUMX B 3TOT NakeT, cyMTaeTcs nognucanHbim MOrT.

(0) TlNonbk3osaTenb, ucnonb3ys N3l B kavyecTBe cpeacTea NoANMCaHUA INEKTPOHHbLIX JOKYMEHTOB, npu-
HMUMaeT Ha cebs JOMONMHUTENbHBIE PUCKM, B TOM YMCIE PUCKK, CBSI3aHHblE C ODecnevYeHnem coxpaH-
HOCTM U KOH(pmaeHumanbHocTh MN3l1, ee BO3MOXHbIM HEMPABOMEPHBLIM UCMONb30BAHMEM W KOMMPO-
MeTauuen, OTBETCTBEHHOCTb 3a KOTopble [Nonb3oBaTernb HeCceT CaMOCTOATENBHO.

(p) TlMonb3oBatene — ydpeauTenb YnNpaBneHUS/KNUEHT, NPeLoCTaBnss LOBEPEHHOCTb NPenCcTaBUTENHO
ONs COBEpPLUEHUS AeNCcTBMI U(nnu) onepawumn no JOroBopy AOBEPUTENBLHOIO yrnpaBreHus, 3akoveH-
Homy ¢ OO0 YK «OTKPbITUE», npuHumaeT Ha cebsa pucku nocnedcTsvMn AeWCTBUA U onepauui, co-
BEPLUEHHBIX €ro npeacrasntenem ¢ ucnonb3oaHuem MN3lN/Koga noarsepxaeHus.

(q) BbINMCKM U3 3NEKTPOHHLIX XYPHAaNoOB (KypHan onepauuii, peectp SMeKTPOHHbIX Noanncen U UHble),
nor-cannos, aMeKTPOHHbLIX 6a3 AaHHbIX, JAHHbIE MOYTOBLIX CEPBEPOB, KOMUWU OTMNPaBIIEHHbIX ArEK-
TPOHHbIX NMNCEM, MPOTOKONOB COEAMHEHMUI, apxnBoB CoobLLeHnn B hopme DNEKTPOHHBIX AOKYMEHTOB
W OpYyrux [OOKYMEHTOB, MoAanucaHHble npeactasutensamun [JoBepuTenbHOro ynpasnstowero wu/unu
npefoCTaBfeHHbIE B KOMMNETEHTHbLIE OpraHbl B 3MEKTPOHHOM BuAe, ABMAOTCS NPUrOAHBIMU U JOCTa-
TOYHBIMW 4719 NPeabABEHUS NMpU paspeLleHmm KOHIUKTHBIX CUTyauuin n/vnm cnopos B gocyaebHom
nopsiake u/wunu B cyae, TPETENCKOM cyae, roCy4apCTBEHHbIX U MyHULMNANbHbIX OpraHax, UHbIX opra-
HM3aumnsax gokasatenbcTBamMu akTta, gatbl, BpeMeHu goctyna Nonb3osartens kK JInyHomy kabuHerty,
MobunsHoMy 6aHky, MHTepHeT-6aHky «OTkpbiTe Online» dhakta u BpemMeHn HanpasneHus unn He
HanpaBreHnsa 3anpocoB [loBepuUTENbHOMY YNPaBRSALWEMY, UHBIM nMuaM, hakta nonyyeHnss nnm He
nonydyeHvs [oBepuTenbHbIM YNpaBnsoWUM nepcoHanbHbIX AaHHbIX u3 ECUA, CM3B pokasartens-
cTBa hakta u pesynbTaToB 0OpabOTKM 3MNEKTPOHHBIX 3aMpPOCOB K CEPBEPHBIM YacTAM 3NEKTPOHHbIX
cuCTeM, JoKasaTenbCTBa HarnpaBneHus [oBepuTenbHbiM ynpaenswowmM Mone3osatento Koga noa-
TBepaeHus, nognucaHmsa CoobdleHnii B opme DNeKTPOHHbBIX JOKYMEHTOB C McMornb3oBaHueM [po-
CTOW 3NEKTPOHHON MOANUCHK, a TaKkKe [OKA3ATENbCTBOM COAepKaHUS DNEKTPOHHbLIX JOKYMEHTOB.

6. MOPAOOK HAMPABJIEHMA NOJNIb3OBATENEM COOBLLUEHUA B ®OPME 3JIEKTPOHHbIX OOKY-
MEHTOB NOCPEACTBOM Nan

6.1. TlpocTas aneKkTpOHHas noanucb ucnonb3yeTtca [Monb3oBatenem Ans NOANMUCAHUA WUCKIOYUTENBHO
Coo06LeHnin B opMe IneKTPOHHBLIX JOKYMEHTOB, (DOPMMPOBaHNE U OOMEH KOTOPbLIMU BO3MOXEH B JINYHOM
kabuHeTe, MobunbHom GaHke, NHTepHeT-6aHke «OTkpbITMe Onliney», B ocdurce [JoBepuTensHOro ynpasBnsio-
LLero nnu ero Arenra.
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6.2. Monb3oBaTtenb 06513aH BHMMATENBHO NMPOBEPUTL KOPPEKTHOCTL MEPCOHANbHBLIX U MHbIX YKa3aHHbIX
WM JaHHbIX U TONbKO MOCHE 3TOro OCYLLEeCTBUTL NOATBEPXKAEHME ONepaunn.
6.3. Tlepen nognucaHnem CoobuieHus B hopme ONeKTPoOHHOro AokymeHTa lMonb3oBatens 06s3aH 03Ha-
KOMUTBCSt C HUM M ObITb COMMacHbIM C €ro cogepxaHuem B nofiHoMm obbeme. [lonb3oBaTens He Bnpase

npeaobsaBnsATb NPEeTEeH3nn kK cogepkaHuio CooblueHns B hopme SMeKTPOHHOro A0KyMEeHTa nocre ero noanu-
caHus M3rl.

6.4. [Ons nognucaHusa cgopmmpoBaHHoro CoobLleHnst B popmMe SNEKTPOHHOIo AOKYyMEHTa NoCpeacTBOM
M3r1, MNMonb3oBaTtenb 3anpawmsaeT y [loBeputensHoro ynpasnstowero Kog noarsepxaeHus.

6.5. [llpu nonyyeHwn cooTBeTCTBYyOLEro 3anpoca oOT [lonb3oBaTena [JoBepuTEmNbHbIA YNpaBnsioLLniA
HanpaBnseT Ha HoMep MobunbHoro TenedoHa MNMonek3oBatens SMS-cooblleHre, cogepKallee YHUKanbHbIN
Koo nogtsepXaeHust ¢ KpaTkUM OnucaHMeM onepauuun, KoTopbin [onb3oBaTtens MOXeT UCnonb3oBaTh ANd
nognucanus CoobuueHnsa B bopMe DneKkTpoHHOro AoKymeHTa nocpeactsom M3r1.

6.6. [lepen noanucaHnem CoobLieHWn B hopme INEKTPOHHbLIX AOKYyMeEHTOB, lNonb3oBartens obs3aH ybe-
ONTbCS1 B KOPPEKTHOCTM ONUCaHUA onepaumu, ykazaHHon B SMS-coobLieHnn ¢ nHdopmaumen o nognmnceisa-
eMbIX JOKYMEHTaX, a Takke B KOPPEKTHOCTU OOKYMEHTOB, OTMNPaBMEHHbIX €MY Ha 9NEeKTPOHHYI0 noyTy. B
cnyyae HecooTBeTCTBUSA [Monb3oBaTens He A0MKEH nognucbiBatb cdhopmmpoBaHHble CoobleHns B dpopme
ONEeKTPOHHbIX JOKYMEHTOB.

6.7. TpuHas CoobweHns B dopme ONeKTPOHHbIX OOKYMEHTOB, [loBepuTenbHbI yNpaBnsloWwmin Ocy-
LLLEeCTBNSAET NPOBEPKY MEKTPOHHOW MOANUCKU Ha cooTeBeTcTBMe Kooy noAaTBepXAeHUs, OTNpaBreHHOMY Ha
HoMmep MobunbHoro TenedoHa Nons3oBaTens.

6.8. CoobuieHne B hopme DNEKTPOHHOrO OOKYMEHTa CUYMTAETCH MOANUCAHHBbIM ONEKTPOHHOW MOAMUCHIO
npv ogHOBpPEMEHHOM cobntofgeHnn cneayowmx ycnosuii: (1) CoobeHne B hopme DNeKTPOHHOrO LOKYMEH-
Ta nonyyeHo [oeeputenbHbiM ynpasnsoowmMm, (2) N3N MNonb3oBaTtenst npusHaHa [JoBepuTenbHbIM ynpas-
naowmum KoppektHon NpocTton anekTpoHHon nognuckto MNMonb3oBartens. MNone3oBatens 06s13aH obecneuntb
OTCYTCTBME AOCTYyna TPETbUX NUL, K MOBUNbHOMY TenedoHy, Ha KOTopbl [JoBeEpUTESbHBIM YNPaBsSoWwnM
Hanpasnsetcs Kog noareepxaeHus nocpeactsom SMS - coobuieHuns.

7. NIPABUINNA N OCOBEHHOCTU UCMNOJNIb30OBAHUA NTIMYHOIO KABUHETA ANA OBMEHA COOB-
LLEHNAMM B ®OPME 3NNEKTPOHHbIX AOKYMEHTOB NOCPEACTBOM MNar

7.1. Ucnonb3oBatb JInuHbIn kabrHeT MoryT MNonb3oBaTenu - omsnyeckme 1 ropugudeckme nuua.

7.2. Bxog B JInuHbI kabuHET ocyllecTBnaeTca ¢ canta [JoBepuUTENbHOro ynpasnsoLwero B cetu VIHTepHeT
no agpecy: www.open-am.ru u He TpebyeT npeaBapuTENbHOW YCTAHOBKM Kakoro-nmbo cnewumanbHoro
nporpaMmmHoro obecneyeHus Nonb3oBarenem.

7.3. Ans aktMBaumm goctyna B JInuHbi kKabuHeT MNonb3oBaTenb SOMKEH MNPONTM NPoLEeaypy perncrpauum Ha
caunTte [JoBepUTENbHOrO YNpasnsoLLero.

7.4. Tlo 3aBepweHuMn npouenypbl perncrtpauum [Nonb3oBaTtens nonyvaeT AocTyn B JIMYHbIA KabuHeT,
ucnomnb3ys NOrMH K Maponb (akTmeBaumsi goctyna B JIMyHbI kabuHeT). Bce [encTBUS, COBEpPLUEHHbIE
Monb3oBatenem B JIMyHOM kabuHeTe nocne ycnewHon AyTEHTUMUKALUW, CHMTAKTCA COBEPLUEHHLIMU
Monb3oBaTtenem.

7.5. OT umeHn [lonb3oBatensd - OPUANYECKOrO NuUuUa nNpoxoauWTb peructpaumio B JlnyHom kabuHeTe,
obnagate Maponem M NOrMHOM, OCYLLEeCTBnATb AOCTyn B JIMuHbI KabuHET, coBepluaTb kakune-nnbo
aenctens B JInyHOM kabuHeTe MOXeT ynorHomoyeHHbIn MNpeacTtaButens. [Monb3oBaTtens - puguydeckoe
nuo  00si3aH  CaMOCTOATENbHO  KOHTpONMpoBaTb  AOCTyn B JIMYHBbIN  KaOMHET  YNOSIHOMOYEHHbIX
MpenctaBuTener M He BMpaBe ccblaTtbCA Ha TO, YTO AOCTyNoM B JIMyHbIA kabuHeT obnaganu
HeyrnonHOMOY€EHHbIe nuua.

B cnyyae ecnu ynonHoMmoyeHHbIN [lpeactaButenb - uU3NYeckoe nuMuo  OeACTBYeT OT UMEHMU
lMonb3oBaTens- OPUANYECKOrO Nnuua Ha OCHOBaHUM [AOBEPEHHOCTW, TO [AOBEPEHHOCTb [OJKHa
cogepxaTb nonHomouusi MNpencrtaBuTenst Ha nognucaHve OT MMeHW topuandeckoro nuua CornalweHus
00 3MeKTpOHHOM JOKYMeHTOODOOpOTE, 3asABNEHNS O NPU3HAHUN N1La KBanM@pPULMPOBaHHbIM MHBECTOPOM
N  MHbIX CBSI3@HHbIX C 3TMM 3asiBIEHWEM [OOKYMEHTOB, WHbIX CoobuweHnn  (QOKYMEHTOB),
NpeaycCMOTPEHHbIX 0OroBopamu [OBEPUTENBHONO YMpaBrieHUsl, B TOM 4ucle B (POpME IMEKTPOHHbIX
OOKyMeHTOB nocpencteoMm 31, a Takke NOMHOMOYMSA Ha OCYLLECTBIIEHME NpoLeaypbl perncTpaumm Ha
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Cante [oBepuTenbHOro ynpaeBnsiwoLliero B uendx aktusauum goctyna B JlMuHbld kabuHeT, obnapatb
naponem m NOrmHOM, OCYLLEeCTBNATb A0CTYN B JIMYHbIN KabuHeT 1 coBepluaTh Niobble AencTeusa B JINuHOM
kabvHeTe. [MOMMMO YyKa3aHHbIX MOMHOMOYUA B TakOW [AOBEPEHHOCTU AOMKHbI ObiTb YyKaszaHbl HOMeEp
MOOUMNbHOrO TenedgoHa, Ha KoTopbii [loBepuTenbHbIM ynpaBnsiiowum b6yayT HanpaensaTbes SMS-
coolLeHuns, cogepalume yHuKkanbHbii Kog noaTBepXaeHust B LIENsIX ero ncnosnb3oBaHus lNpencrtaButenem
ans noanucanma CoobueHnn (OoKyMeHTOB) B popme JneKTpOHHOro gokymMeHTa nocpeactsom [13[1, u

agpec SﬂeKTpOHHOVI NnoYThbl, Bnagesnbuem (aGOHeHTOM) KOTOpPbIX 4ABlideTCA CaMo (*)VI3VI‘-IeCKOG amyo -
npeﬂ,CTaBMTeﬂb ropngn4yeckoro nuua.

7.6. Nonb3oBaTens B 060N MOMEHT BrpaBe U3MeHUTb B JIMYHOM kabuHeTe NorvH u/vnu naponb Ans ao-
ctyna B JInuHbIN kKabuHeT.

Monb3oBaTtenb 0653aH obecneyunTb OTCYTCTBME AOCTYNa TPETLUX MWL, K Naposto Ansa goctyna B JIMYHbIN Ka-
6u1HeT, 0becneunTb ero xpaHeHne B HEAOCTYNHOM ANS TPETbLUX UL, MeCTeE.

7.7. B crnyyae komnpomeTauum naporssi unm obHapyKeHusi NpusHakoB goctyna K JIMYHOMY KaBUHETY Heynors-
HOMOYEHHbIMM Nuamn Monb3oBaTenb OOMKEH He3amMeanuMTeNbHO U3MEHWUTb Naponb AocTyna K JInyHomy
KabuHerTy.

B cny4ae yctaHoBneHusa cpakta komnpometauuun TenedoHHoOro Homepa [doBepuTenbHbI yNpaBnaoLLnn
coobuiaeT 06 aTom [Nonb3oBaTento BCeEMU AOCTYMHbIMU CMOCOGamu, NPeayCcMOTPEHHBIMY 3aKMYaeMbIMU
aorosopamu mexay lNMonb3oBatenem u [JoBepuTenbHbIM YNpaBnaloLWUM, NOCHE Yero npekpawaet npuemM um
0bpaboTky CoobLieHun HanpaensiemMblix [lonb3oBaTenem NocpeacTBoM ANEKTPOHHOIO AOKYMEHTOOOOopOoTa.

B cnyyae uameHeHns TenedoHHoro Homepa [Monb3oBaTtens npegoctasnseT [JoBepuTenbHOMY ynpasrisito-
wemy AHkeTy KnneHta - dpmanyeckoro/topugnyeckoro nuua/AHkeTy MNMpeacrasuTtens KnueHTa-topuanyeckoro
nmua Ha ByMakHOM HocuTere Npu INYHOM npueme.

7.8. B cny4ae ytepu napons [Nonb3oBaTens AOMMKEH NPONTY MNOBTOPHO NpoLeaypy peructpaumm Ha cante
[oBepuTenbHOro ynpasnstoLero.

7.9. Kaxgomy nogaBaemomy lNMonb3oBatenem yepes JInuHbIN kabuHeT CoobuieHuto B dhopme INeKTPOHHOro
OOKYMEHTa npurcBanBaeTCs yHUKarnbHbIA HOMEP.

7.10. Ons HanpaBnenns CoobuweHusa [Monb3oBatenb gomkeH BBecT Kop noateepxaeHus T3 B
crneumanbHoe none B okHe CoobueHns B JlInuHom kabuHeTe. Beoa lNMonb3oBatenem Koga noareepxaeHus
M3I1 o3HavaeT noanucaHme CoobuieHms nocpeacteom MATl.

7.11. Kaxpoe nopaBaemoe 4epe3 JInyHbin kabuHeT CoobuwieHne B dopme InEeKTPOHHOro [OKYyMEHTa
pernctpupyetca [oBeputenbHblM ynpasnswowmum B [1poTokone coeguHeHus, B KOTOPOM bUKCUpyeTcs
cnepywowas nHpopmaums o nogaHHelx MNons3osatenem CoobLeHnsx:

- YHukanoHbin Homep CoobLeHnsi, NpUCBOEHHbIM [JoBepuTenbHbIM YNpaBnisioLwmmM;
- Nata peructpauum CoobeHuns B [NpoTokone coeanHeHus;

- Kog nogreepxaexus MNart;

- Ctatyc HanpaneHHoro CoobLeHus.

Haton n BpemeHem npuema CoobLLEeHUS, NONYy4YeHHOro NocpeacTBoM JIMyHoro kabmHeTa, cumTaeTca gaTta u
BpeMsi nonydyeHunst CoobLieHust B oopmMe DNEKTPOHHOIo AOoKyMeHTa [JoBepUTENbHbLIM YNPaBASOLMM.

7.12. JoBepuTenbHbIV yNpaBnsoWmMi NPUCTYNaeT K UCMIOMNHEHNI0 CBOMX 00A3aTenbCTB nocrne noanucaHus
CoobueHus B hopme AnekTpoHHOro gokyMmeHTa MNonb3oBatenem nocpeactasom M3, npy ycnosunm, yto Kog
noaTeepxaeHuss seedeH He nosgHee 30 (Tpuguatv) MUHYT ¢ MOMeHTa hopmupoBaHusa [Monb3oBaTtenem
CoobueHunsa. CoobleHne cuntaeTcd NpuHATEIM [JoBepuTenbHbIM YyNpaBnAsoWmMM C MOMEHTa NPUCBOEHNS
Takomy CoobuweHutio B [Mpotokone coeguHeHnss ctatyca «[llpuHaTo». [10 MCTEYeHMM yKasaHHOro B
HacTodAWeM nyHKTe cpoka BBoga [lonb3oBatenem Kopga noareepxaeHus T30, [doseputenbHbin
yNpaBnswoLWmMiA 0TKa3biBaeT B NPUHATUM nogdaHHoro Monb3oBatenem CoobuieHnsa n Takomy CoobLueHunio B
MpoTokone coeauHeHuns npucBamBaeTcs ctatyc "OTMeHeHa cuctemon”.

7.13. JoBepuTenbHbIN yNpaBnsoLWUin BnpaBe B OAHOCTOPOHHEM NOPSAAKE MEHATb NpaBuia UCMOMb30BaHUSA
JInyHoro kabuHeTa B ntoboe Bpems 6e3 npeasapuTenbHOro ysegomrieHuns MNonb3oBaTenen.

7.14. NoBepuTenbHbIN yNpaBnsioWwmin Bnpase B OQHOCTOPOHHEM NOPsSAKe M3MEHSATb COCTaB pacKpbiBaeMbiX
cBedeHMn W nopsagok npeactaBneHus uHdgopmauum B JInyHOM KkabuHeTe B noboe Bpemsi 6e3
npegBapuTenbHoro ysegomneHuns None3osaTtenen.

7.15. [oBepuTenNbHbIA YyNpaBnsowuin ocTaBnseT 3a cobol npaBo B noboe Bpems ynydwatb wnu
mMoaundmumnpoBaTh JINYHBIN KaBWHET, pacLUMpPSATb UK CyXXaTb ero yHKUnoHan.

7.16. [JoBepuTenbHbIA YyNpasBngioOWnin BripaBe MNPUOCTAHOBUTb, OrpaHUYUTbL UM NpekpaTuTb JOCTyn K
JInyHomy KabuHeTy, ecnu oOHapyxuT B [OeicTBusx [lonb3oBaTenss NpuU3HaKU HapyLeHUs YCIOBUN
3aKnioYeHHbIX (3akntovyaemMbiX) 4OrOBOPOB, HOPMATUBHbLIX AOKYMEHTOB [loBEpUTENBHOrO yNpaBnstoLwero unm
HOpMaTUBHbIX NPaBOBbIX akToB Poccuiickon ®epepauunmn 6e3 06bACHEHUS NPUYNH TakUX AEACTBUN.
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7.17. |_|OJ'Ib3OBaTeJ'II:, perncTpupysacb B JInyHom |<a6v|HeTe, noaTeepXaaetT, YTO O3HaKOMUIICA U cornaceH c
ycnosumaAMn n nopAankom 3]'IeKTpOHHOFO ﬂOKyMGHTOOGOpOTa, C ucnosnb3oBaHnem I'Ipocmﬁ SJ'IeKTpOHHOVI

nognucu  lMonb3oBaTens/npocTon  3NEKTPOHHOW  noanucu  [JoBepuTEnbHOrO  ynpaBnsowero  npwu
obcnyxumBaHun Nonb3oBaTens.

7.18. MNMonb3oBaTtenb, perncTpupyscb B JInuHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMUIICS M COrnaceH ¢
ycrnosusMu npusHaHus CtopoHamu CooBLeHun, HanpaBneHHbIX ¢ Ucnonb3oBaHnem pocTon aNeKTPOHHOM
noanucy paBHo3HayHbiM1 CoobLieHnaM, HanpaBneHHbIM [oBeputensHoOMy ynpasensiowemy/Ions3oBaTento
Ha BymaxHOM HocuTene M MOANMCaHHbIM COBCTBEHHOPYYHOW noanuckto onbsoBaTtens/[osBepuTensHOro
ynpaBnsioLLEro n OTTUCKa neyaru.

7.19. MNonb3oBaTenb cornawaeTcs Ha pasmelleHne [JoBepuTenbHbIM yrnpasnsowmum B JInyHOM kabuHeTe
nHpopmaumm 06 aktneax KnueHrta, Haxogsawmxca nof ynpasneHnem [JoBepuTenbHOro ynpaBnsawLLero, oT-
YETHOCTN 1 yBEAOMIIEHUN, NPegyCMOTPEHHbIX 3akntoyeHHbiM1 [JoroBopamu, u nHbix CoobeHun [osepu-
TENbHOro ynpaBnsioLLero.

7.20. [JoBepuTenbHbIN ynNpaBnsoWwmnin pasMmelwaet ceegeHms B JIMuHOM kabuHeTe, He siBnsilolMecsa noga-
TBEPXOEHNEM NpaB COOCTBEHHOCTU UMM UHbBIX NPaB Ha LeHHble Bymaru u/vnm nHble akTuBbl.

7.21. [JoBepuTENbHbIA YNpaBnstOLUA NpunaraeT BCe pasyMHble YCUMUsS ANng TOro, YTobbl perynsipHo, no me-
pe nocTtynneHus, obHOBNATbL cBedeHns B JInyHom kabuHeTe, npyu 3ToM [oBepuTenbHbIN YNPaBnsioWwmn He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOLANYHOCTb TAaKoro 0OHOBMNEHMS.

7.22. TNonb3oBaTenb noaTBepXaaeT CcBoe MofiHoe W 6Ge30roBOpovyHOE corfacve Ha MCnonb3oBaHWe
NHGOPMAaLIMOHHOIo cepBuca JIMYHbIN kabnHeT B LIeNsX NonyyYyeHnst Bcex NpeayCMOTPEHHbIX 3aKniYeHHbIMM
(3akntovaembiMn) ¢ [oBepuTerbHbIM  yrnpaBnstowmm gorosopamu CooObLieHuin, Bkntoyas (HO, He
OrpaHMYMBasiCb): OTYETHOCTb [lOBEPUTENbHOrO yNpaBnsiowlero, cBedeHUss 06 aktuBax KnunenTa,
HaxodsalWmMXcs nod yrnpaeneHvem [oBepuTENbHOrO YMpaemsioWero B COOTBETCTBMUM C  3aKIHOYEHHbIMM
JoroBopamu, 1 MHOM MHdOpPMaLmMK, npeaocTaBneHHon [oBepuTernbHbiM ynpasBnswlwmmM Nonb3osaTento B
JInyHom kabuHeTe.

7.23. MNonb3oBaTtensb NOATBEPXKAAET, YTO NPYHUMAET U pasaenseT BCe PUCKM, CBA3aHHbIE C NOTEHUManbHON
BO3MOXXHOCTbI HapyLUeHUsi KOHpnaeHUManbHOCTN Npy pasMeLleHn AaHHbIX 00 akTuBax, HaxoOALMNXCH B
AOBepuTenbHOM ynpaeneHun y [loBepuTenbHOro ynpasnswoliero/nepegaBaemMbix B [OBepUTENbHOe
ynpasrieHne B COOTBETCTBMM C 3aKMOYEHHbIMW/3aKnioyaeMbIMy JOrOBOpaMu, B ceTu VIHTepHerT.

7.24. MNonb3oBaTtenb cornawaeTcs ¢ TeM, YTO HW MPU Kakux ycroBuax [loBepuTenbHbIV yNpaBnsaowWwnii He
HeceT OTBETCTBEHHOCTW 3a pasrnalleHne KoHpuaeHunansHom nHdopmaumm 06 aktnsax KnveHrta, ctaswee
BO3MOXHbIM B pe3yrnbTaTe pasMeLleHns gaHHow nHpopmauum B JIndHoM kabuHeTe.

8. OTBETCTBEHHOCTb CTOPOH

8.1. Monb3oBaTenb CamMoOCTOATENbHO HECET OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaHHOCTb CBOErO
noruHa u napons, Kogoe noaTBepXaeHusl, OTCYTCTBME OOCTyNa TPETbMX NUL, K MOBMIIbHOMY TenedoHy, Ha
KoTopbI [loBepuTenbHbIM yrpaenawwWmMMm HanpasnseTca Kog noaTBepXAeHWsi, K ONEeKTPOHHOW rnouTe,
agpec koTopow npepoctaBnsieTcs [lonb3oBaTtenem [oBepuTenbHOMY ynpaBnsoweMy/AreHty, a Takke
MOMHYID OTBETCTBEHHOCTb 3a BCe [AeWcTBus, KoTopble OyayT coBeplweHbl [lonb3oBatenem c
ncnonb3oBaHMeMm rormHa u napons, Kogos noaTeepXaeHusi B npouecce ucnons3oBaHus JInyHoro
kabnHeTa, MobunbHoro 6aHka, MHTepHeT-6aHka « OTkpbITHe Onliney.

8.2. [loBepUTENbHLIN YNpaBnsoLWmMiA He HeceT OTBETCTBEHHOCTM Nnepes NMonb3oBaTtenemM 3a HEBO3MOXHOCTb
MOMHOLIEHHOrO UCNONb30BaHUA JIMYHOro kabuHeTa, MpoucxoslimMe NPSMO UMM KOCBEHHO MO MpUYUHE
aencteus mnn 06e3nencTBua TpeTbUX NUL W/MNKM  Bbl3BaHHbIE HepaboTOCNOCOOHOCTLIO TPAHCMOPTHO-
WH(POPMALIMOHHBIX KaHamnoB, Haxo4dWMXcA 3a npegenamu CcobCTBEHHbIX pecypcoB [oBepUTENbHOro
yrpaBnsioLLero.

8.3. JoBepuTenbHbIn ynpasnsowmun, AreHTol, CneynanuanpoBaHHbii Aenosvtapun n CneumnannanpoBaH-
HbIA PeErncTpaTop naeBbiX MHBECTULIMOHHBLIX (POHAOB Mo ynpaeneHvem [JoBepUTENBHOMO yrNpaBnstoLLEro He
HEeCyT OTBETCTBEHHOCTU 3a Ntobble NpsAMble NGO KOCBEHHbIE YObITKM, NPOU3OLLEALINE N3-33 NCMONb30BaHWS
MO HEBO3MOXHOCTU UCMONb30BaHMs JIMYHOrO kabuHeTa, B TOM YnCIe NPUYMHEHHbIE HEMONyYeHneM pac-
KpbiBaembix B JInyHOM kabuHeTe cBeaeHu MNMonb3oBaTtenem u/unm nx noslyd4eHnem He yrnorHOMOYEHHbIM Ha
TO NUUOM, B pe3ynbTarte: owmnbok, NPonyckoB, NepepbiBOB B paboTte, yaaneHus dannos, aedektos, 3agep-
Xek B paboTe unu nepegade OaHHbIX; U3-3a HECAHKLMOHMPOBAHHOIO 4OCTYNa K KOMMyHUKaumsm Nonb3oBa-
Tens; M3-3a MOLLUEHHUWYECKON OeATenbHOCTU TPEeTbUX Nul, npepoctaBneHus [onb3oBaTenem goctyna K
JInyHOoMy KabuHeTYy W/MnnM MoBunbHOMY TenedoHy, Ha KOTopbIi [oBeEpUTENbHBLIM YNPaBNALWUM Hanpasns-
eTcsa Ko nogTeepxxaeHus, TpETbUM nuuam n/vnu npegocraenexus MNMonb3oBatenem goctyna k Kogam nog-
TBEPXOEHUS.
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8.4. loBepuTEnbHbINA YpaBNALLMIA HE HECET OTBETCTBEHHOCTM 3a Kakue-nubo aencteud Nonb3oBaTens B

JInyHoM kabuHeTe B criydae MCMNONb30BaHWSA Naporst U orMHa Ans 4ocTyna nvuamu, He MMEKLMMK npaea
pencrteoBaTb 6€3 4OBEpPEHHOCTN OT MMeHM Takoro [Nonb3oBaTens.

8.5. [loBepuTeneHbI ynpaBnstowmun, AreHtel, CneunannsnpoBaHHbii aeno3utapun u CneumannsvpoBaH-
HbI perncTpaTop naeBbIX MHBECTULMOHHBLIX (DOHAOB Nofa yrnpasneHnem [JoBepUTENbHOrO ynpaBnsioLwero He
HEeCyT OTBETCTBEHHOCTW 3a AOCTOBEPHOCTb MHopmauun, HanpasneHHon [onb3oBaTenem yepes JIMyHbIN
KabvHeT, a Takke 3a UCNOoSib30BaHNEe HeLOCTOBEPHbIX AaHHbIX, Yka3aHHbIX [lonb3oBaTenem B CoobLueHusx,
nony4eHHbIX OT MNMonb3oBaTtens Yyepes JINYHbIA kKabUHeT.

8.6. [JoBepuTenbHbI ynpaBnstowmnn, AreHtbl, CneunanuanpoBaHHbii genosumTtapuin n CneumnannanpoBaH-
HbIA perncTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB nop, ynpasneHnem [oBepntensHOro ynpasnsoLwero He
HecyT OTBETCTBEHHOCTM 3a OTKa3 B NpOBeAEeHUN onepalnmy, Bbi3BaHHbIN HEKOPPEKTHBIMW AaHHbIMW, Hanpas-
neHHbiMu MNonb3oBaTenem vepes JInyHbI KabMHET.

8.7. [loBepuTenbHbIA yNpaBnsaoWWN HE HeceT OTBETCTBEHHOCTM B Crydae ykasaHusa [lonb3oBatenem B
ECWA/ CM3B/B opurnHane AHkeTbl KnveHTa - donanveckoro nuua, AHkeTbl KnveHTa - topManMyeckoro nvua,
AHkeTbl NpeacTaBuTena KnueHTta-iopuan4eckoro nuua, npeacTtaBneHHbIX Ha BymakHoM Hocutene nuwbo B
hopme ONEeKTPOHHbIX AOKYMEHTOB, HOMepa MobunbHOro tenedoHa, agpeca anekTpoHHoW noyTkl (e-mail),
Bnagensuem (aboHeHTOM) KOTOpbIX Monb3oBaTenb He ABMSIETCS, a Takke B Criydae AOCTyna TpeTbuX nuL K
3NEKTPOHHOW NnoYTe n/mnu MobunsHomy TenedoHy, ykasaHHomy Nonb3oBaTtenem.

8.8. [loBepuTENbHbIA YNpaBnsSoWmMin HE HECET OTBETCTBEHHOCTU M HE OCYLLECTBISIET YCTPAHEHNE Hencnpae-
HOCTEW, BO3HUKLLMX MO BUHE onepaTopa CBS3W NN B CBA3M C BbIXOAOM U3 CTPOsi 000pYAOBaHUs!, a Takke B
CBSA3N co cbosAmMM BO BCeEX cuctemMmax, JIMHNAX CBA3U N UHbIX KOMMyHI/IKaLI,VIIZ, 4yepel KOTopble npoxoanT UH-
hopmauus.

8.9. [loBepuTerbHbI YNpaBnsioWMii He HeCceT OTBETCTBEHHOCTb 3a BO3HMKHOBEHME cHoeB M ownGok B pabo-
Te JlnyHoro kabrHeTa, 3a NoTepu M NOBPEXAEHWE AAHHbIX, CBSA3AaHHbIE C UCNOMb30BaHUEM JIM4Horo kabuHe-
Ta.

8.10. [loBeputenbHbIN yNpaBnsioWMA HE HECET OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKMA, MPUYUHEHHBbIE
Monb3oBaTtento B CBS3N C MCMONb30BaHUEM JIM4HoOro kabvHeta, B TOM 4Mcre 3a BO3MOXHble YObITKM, BO3-
HUKLWKWEe B pes3ynbTate ucnonHenust [JoBeputenbHbiM ynpasnsowmm CooblieHun B popme SNEeKTPOHHbIX
OOKYMeHTOB, nognucanHbix M3l MNMonb3oBaTens.

8.11. JosepuTenbHbIN yNpaBnsAwLWwnin He HeceT OTBETCTBEHHOCTb 3a HegocTaBky SMS-coobLieHnst Ha Ho-
mMep mMobunbHoro TenedoHa, ykasaHHbiv [lonb3oBaTtenem, B cnyvae, ecnm 3To o6ycrnoBneHo npuinHamm, He
3aBucALMMK OT [loBEpUTENBHOIO yNpaBnsoLwero.

[oBepuTenbHbIV yNpaBnsAloLWUA He HECET OTBETCTBEHHOCTb 3a HegocTasky Koga coobuweHuns oT AreHTa K
[oBepuTensHoMy yrnpasnsaoLemy.

8.12. [JoBepuTenbHbIA YyNpaBnsloWUn He HeECET OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTtento BcrneacTBMe Aonycka TPeTbUX NUL, K UCNOSb30BaHM0 HoMepa MobUNbHOro TenedoHa, ytpa-
Tbl HOMepa MobunbHoro TenedgoHa unu kakoro-nubo Koga noarBepxaeHust nMMbo BCreacTBME OEeNCTBUR,
COBEpLUEHHBbIX npeactaBuTenem lMonb3oBatens — Yupegutensa ynpaeneHusa (KnveHTa) Ha OCHOBaHUU Bbl-
OaHHOV NocneaHUM JOBEPEHHOCTM.

8.13. Monb3oBatenb, ocywecTensAs nognucaHve CoobueHnin B hopme ONEKTPOHHBIX LOKYMEHTOB U WX
HanpaBneHne depe3 cetb «MHTEpHET», NpUHMMaEeT Ha cebs Bce pPUCKK, CBA3aHHblE C HeCaHKLMOHMPOBaH-
HbIM JOCTYNoM TpeTbux nuy K JIndHomy kabuHeTy, MobGunbHomy 6aHky, WHTepHeT-6aHKy «OTKkpbIiTHE
Online».

8.14. lNMonb3oBaTenb CaMOCTOATENbHO HeCeT OTBETCTBEHHOCTb 3a MOAAEPXKKY (PYHKLMN TEeKCTOBbIX SMS-
co0bLLEHU Ha HOMepe MOBUNBHOTO TenedoHa, a Takke NogNuUcKy Ha ycnyry SMS-coobLieHuin y onepaTtopa
COTOBOW CBA3M.

8.15. MNMonb3oBatenb 06s3aH MHpopmuposaTb [loBepuTensHOro ynpasnswowero o6 M3aMmeHeHMn nepcoHanb-
HbIX AaHHbIX, Nony4YyeHHbIX JoBeputenbHbiM ynpasnswowmm n3 ECUA/CM3B/opurnHana AxkeTsl KnnenTa -
dumamyeckoro nuua, AHKeTbl KnueHTa - topuanyeckoro nuvua, AHKeTbl npeactasutens KnueHTta-
IOPMANYECKOro N1ua, NpeAcTaBrneHHbIX Ha ByMaxkHOM HocuTene unm B oopme SNEKTPOHHbIX JOKYMEHTOB.

9. SAKINTIOYUTENBbHbIE NMONOXEHUA

9.1. Hactoswee Cornawenue (odepTa) He siBnsaeTca 6e30T3bIBHbIM. [peanoxeHne MoxeT BbiTb 0TO3BaHO
[oBepuTenbHbiM ynpasnsowmmM 6e3 npeaBapuTenbHOro cornacoBaHus ¢ [lonb3oBaTtenem, Nytem npekpa-
LweHus pa3smelleHnss Cornawenus Ha CanTe.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

M yﬂpaBﬂﬂiOUJ.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
vy OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

9.2. [loBepuTEnbHbIV YNPaBnsaoLWMA BNpase B OAHOCTOPOHHEM NOPSAKE BHOCUTb M3MEHEHMUS, JONONHEHNS B
ycnosusa CornalweHuns 6e3 npeasapuUTensHOro cornacosanus ¢ lNons3oBaTenem nytem pasmeLLeHns HOBOW
pegakumn Cornawenns Ha Cante He nosgHee 10 (JecaTtn) paboumx gHer A0 AaTbl €ro BCTYNEHUs B CUIy.
B cnyyae Hecornacusa lNonb3oBaTtensa ¢ M3MeHeHMAMU, KoTopble [JoBepuTenbHbIA yNpasnsiowmini BHOCUT B
ycnosus HacToswero CornaweHusi, lNonb3oBatenb BNpaBe 0Tka3aTbCsA OT UCMOMNHeHUsa HacToswero Corna-
LeHus B Nobon MOMEHT B nopsiake, npegycMoTpeHHoMm n.n. 9.4 — 9.5 CornawweHus. MNepeq ncnonb3oBaHu-
em OnekTpoHHon noanucu lNonb3oBaTenb 0693yeTcs 03HAKOMUTLCS C ycnoBusMu CornawieHusi, pasmeLLéH-
Horo Ha CaWnTte, Ha NpegMeT BHECEHHbIX B Hero [loBeputenbHbIM yNpaBnaowWwum u3meHeHun. B Tom criyyae
ecnu Nonb3oBaTenb coBepLluaeT Kakne-nmbo 4encTBms No DNEKTPOHHOMY AOKYMEHTOOOO0pOTyY, B TOM vuchne
ocyulecTtensieT noanmcaHme CoobLeHns B popme DNEKTPOHHOro AokyMeHTa [pocTon anekTpoHHOW nognu-
Cbl0, OH COrnallaeTcsi C yCrnoBUAMU naMeHeHHoro CornalleHmsi NyTeM COBEPLUEHUS KOHKMIOOAEHTHbIX Aein-
CTBUI B COOTBETCTBUM C YacTbio 3 cTaTbun 438 MpaxaaHckoro kogekca Poccuiickon ®epepauuu.

9.3. MNonb3oBaTenb W/unu [oBepuUTENbHbLIA YNPaBASALWMIA UMEIOT NpaBo B /06O MOMEHT OTKasaTbCA OT
UCMNOMHeHns 3akntoyeHHoro CornaweHusi B OAHOCTOPOHHEM BHecyaeOHOM nopsake 6e3 obbAcHeHUs npu-
YMH OTKa3a.

9.4. Otkas lNonb3oBaTtens w/unu [JoBepuTenbLHOro yrnpasnsowero oT ucnonHeHns CornalieHns npou3so-
AWTCHA NyTeM MUCbMEHHOTO YBEAOMIIEHWS APYro CTOPOHbI HE Mo3aHee, YeMm 3a 15 KaneHdapHbIX AHew A0
npegnonaraemon Aatbl oTkasa. OTka3 lNonb3oBatens ot ucnonHeHns CornaweHns npovM3BOAUTCA MyTeMm
NMUCbMEHHOrO yBeAoMMeHns [JoBepnTenbHOro ynpasnsoLLero nocpeacTBoM NOYTOBOro oTnpasnexHus. OTkas
[oBeputenbHOro ynpasnstoLLero ot ncnosHeHus CornaweHns nponsBoAUTCHA NyTeM NMMCbMEHHOro yBeaOM-
neHus [oBeputenbHOro ynpasnstoLwero nocpeactsom JlnyHoro kabuHeta, nognucaHHoro 31, nmbo no-
CpPeacTBOM HamnpaBneHWs C agpeca 3feKTPOHHOM nouyThl [JoBepuTenbHOro ynpasnstowero signed @open-
am.ru.

9.5. OTtkas NMonb3oBatens u/unu JoBepUTENbHOIO ynpasnsoWwero ot nucnonHeHus CornalieHust BnedeT 3a
cobon npekpalyeHue npas 1 obs3aHHocTen no CornalwleHuto Ha 16 (LwecTHaguaTbl) KaneHgapHbIA OeHb CO
[OHS, cnegyloLwero 3a AHEM HarnpaBneHusl ygeoMneHnst 06 oTkase oT ucnonHeHus CornatleHus.

9.6. Bce cnopbl 1 pasHornacusi, Bo3Hukatowme mexay MNonbsoBatenem u [JoBepuTenbHbIM YNpaBnsoWwmum B
npoLecce UCMOSTHEHUSI CBOMX NpaB 1 06s3aHHOCTEl No HacTosiweMy CornalleHunto Ui B CBSA3U C HUM, B TOM
yucre KacaloLMecs ero UCMOSIHEHUS, HAapYLUEHUs!, NMPeKpaLLeHnsl UNu HeaencTeUTeNbHOCTH, MNonb3oBaTerb
1 [oBeputenbHbIi yNpaBnsaioLWmii CTapaloTcs paspeLlnTb NyTeM NeperoBopoB.

B cnyyae ecnu Bo3Hukwmn cnop mexay CTopoHamu He yaaeTcs paspewunTb NyTeM NeperoBopoB, TakoW
CMop NoanexuT paspeLleHunio B cyaebHoMm nopsake no Mecty HaxoxaeHus [JoBeputenbHOro ynpasnsoLwero.

9.7. Yctynka npas [lonb3oBaTens NONHOCTLIO UMM B YacTu no Hactoswemy CornaweHunio He JonyckaeTcs
6e3 oTAenbHOro NpeaBapuTENbHOro MMCbMEHHOMO cornacus [JoBepuTensHOro ynpasnstoLero.

9.8. K oTHOLLEHUSIM, BO3HMKAIOLWNM B CBS3M C UCMONHeHnem CornaleHusl, ero pacTopXXeHnem, npekpatie-
HUEM, UCNOJNTHEHNEM, HEUCMNONMHEHNEM NN HEHAANEXALLUMM UCTIONTHEHNEM, NPUMEHSIETCS 3aKOHOAATENbLCTBO
Poccuinckon ®egepaumn.

9.9. MNopsgok ucnonb3oBaHus JlnyHoro kabuHeTa, Nopsaok hopMmnpoBaHns n npegoctaBneHns CoobLeHnn
B hopme OneKTPOHHbIX OOKYMEHTOB perynupyetcst MonoXxeHusamu Hactodwero CornaweHusl, a Takke
MOXeT perynupoBaTtbcs PermameHTom kBannduuupoBaHHOrO nHBecTtopa [oBEepUTENbHOrO ynpaBnsoLero,
JOroBOpamMnM W MWHBIMW COMMaLlLEeHUsIMK, 3akmioveHHbIMM  Mexay [Monb3oBatenem u  [1oBepuUTENbHBIM
yNpaBnsoLLmMM.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne13 k [loeczoeopy

JdononHutenbHbIe ycnoBua AoBepuTesibHOro ynpasneHusa geHeXXHbIMU cpeacrtBamMmum
n UeHHbIMU 6ymaraM|/| Ans KBanVI(bVILWIpOBaHHbIX nHBecCcTOopoOB

lpunoxeHue Ne 13a k [Joecoeopy

OBLUUE NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBrneHns AeHEXHbIMU CPeaCcTBaMu U LeHHbIMU
Gymaramu ans KsanuuuMpoBaHHbIX MHBECTOPOB, YcTaHoBNeHHbIe MpunoxeHnem Ne13 (13a-13m)
kK [JoroBopy AOBepUTENbHOrO yrnpaBrieHUsa LeHHbIMKM Bymaramm u OeHexHbIMU cpeactBaMmun Ans
WHBECTMPOBaHUSA B UeHHble Bymarn (ganee — [oroBop), SIBNSIOWMECH HEOTbeMIIEMOM YacTbio
[oroBopa (manee — [ononHuTenbHble YCNOBUA [ANS  KBaNMQUUMPOBAHHbLIX MHBECTOPOB),
CTaHoBATCH 0b6a3aTenbHbIMK AN Yupeautens ynpasnexHus n [loBepuTenbHOro ynpasnsioLero co
OHS Npu3HaHua YdypeguTensa ynpasneHus KBanuuunpoBaHHbIM MHBECTOpoM [JoBepuTeribHbIM
yrnpaBnsawLwWwmM, 3a UCKNoveHnem nyHkTa 4 Hactoswero [lpunoxenusa Ne13a k [orosopy.
MonoxeHusa nyHkTa 4 Hactoswero MpunoxeHma Ne13a k [JoroBopy ctaHoBATCA 06s3aTenbHbIMU
ansa Yupegutens ynpasneHus n [loBeputenbHOro ynpasnstowero ¢ Aatbl NOCTYNNEHNSA OEeHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemMy oT YupeauTens ynpasneHus.

2. [loroBop, BKNOYas HacTosLlee NpUoXeHne K HEMY, packpbliBaeTcsa Ha canTe [JoBepuUTenbsHOro
ynpaengtowero B cetn VIHTepHeT no agpecy www.open-am.ru.

3. B cnyyae nepepaun Yupegutenem ynpaeBnenusa [lepBoHavanbHOro B3HOCa (NepeyvncrieHus
AkTnBOB) B CTpaTernio ynpasneHus, npegHasHavyeHHy Ons KBanuguuupoBaHHbIX MHBECTOPOB,
YupeanTtenb ynpaeneHus npegoctaBnsaeT [oBeputenbHOMY ynpaBnsiowemy Bce Heobxoanmble
OOKYMEHTbl ANs MpuU3HaHua YdypeouTtens ynpasneHus KBanuuuMpoBaHHbIM MHBECTOPOM He
nosgHee 10 (HecaTtn) kaneHgapHbIX OHEM C QaTbl MEPEYUCTIEHUS OEHEXHbIX CPEeACTB Ha
GaHkoBckun CuyeT [loBepuTENbHOrO ynpaBnstoLwero, npeaHasHavyeHHbI s COOTBETCTBYHOLLEN
CtpaTernmn ynpaeneHus.

4.B cnyyae ecnu nocrne nepefayn [lepBoHayanbHOro B3HOCA (MepeyncneHus AKTUBOB) B
Crtpaternio ynpaBneHusi, NpeaHasHavyeHHyo Ans KBanuuumpoBaHHbIX UHBECTOPOB, YYpeantenb
yrnpaBneHnsi, He ABMAIWNACA KBaNnnUUMpoOBaHHbLIM UHBECTOPOM B COOTBETCTBUWU C MYyHKTOM 2
ctatbmn 51.2 ®epepanbHOro 3akoHa oT 22.04.1996r. Ne39-d3 "O pbiHke LeHHbIX Bymar”, He byaeT
npusHaH [oBepuTenbHbIM  YNPaBASOWNM  KBAaNUMUUUPOBAHHBIM ~ UHBECTOPOM,  AKTMBbI
Yupeautens ynpasneHuss moryT OblTb nepeBefeHbl (nepepacnpegernieHbl) B NosiHom obbeme B
Crpaternto ynpasneHus "lponoHrpyemas”, He npeaHasHayYeHHyl And KBanuduuMpOBaHHbIX
WHBECTOPOB, Mo uctedeHun 15 (MNaTHaguaTM) kaneHdapHblX AHEW C  JaTbl NOCTYNNeHus
MepBoHavyanbHOro B3Hoca Ha 6aHkoBcku CueT [loBeputenbHoro ynpasnstowero. B atom cnyyae
K OTHoweHnam CTOpPOH NpUMeHsoTCA ycnosusa [oroBopa 3a UckniodeHnem [JononHUTEnbHbIX
yCrnoBWIr ANg KBannuumMpoBaHHbIX MHBECTOPOB.

5. B cny4yae ecnu Yupeautens ynpasneHus npegoctasut [JoBepuTensHOMY ynpasnsowemMy Bce
HeobOXoAuMblE [OKYMEHTbl ANs nNpusHaHus YdpeouTtens ynpasneHus KBanuduumpoBaHHbIM
nHBeCcTopoM M ByaeT npusHaH KBanuULMPOBaHHLIM MHBECTOPOM, Nnocrie nepesoga AKTUBOB B
Crpaternto  ynpaeneHusa "lponoHrupyemas”, [oBepuTenbHbIN  yNpaBndlowWnA  nepesoguT
(nepepacnpepensiet) AKTMBbI  Ydpeautens  ynpaeneHus 13 CTpateruv  ynpasneHus
"MponoHrupyemasn” Ha 6GaHkoBckun CuyeT [JoBeputenbHoro ynpasnswowero Crparterum
ynpaBneHusi, npegHasHayeHHoW Ans KBanuuuMpoBaHHOTO WMHBECTOPA, Ha KOTOPbIA NOCTYNun
MNepBoHavanbHbIN B3HOC (nepeyncneHbl AkTuBbl), B TedyeHue 10 (decatn) kaneHgapHbIX OHEW C
Aatbl  NpuU3HaHWA YdypeguTtena ynpaeneHus KBanuuuMpoBaHHbIM  WUHBECTOPOM. AKTMBbI
Yupeautens ynpaeneHna u3 Crpaterum ynpaeneHus "lponoHrvpyemas” nepeBoasTcs
(nepeuucnaTca) B ykasaHHyto  Ctpatermio  ynpaBneHus,  npegHasHaydeHHy  ang
KBanMpuUUMPOBaAHHOrO  MHBECTOpa, 3a  BblMETOM  BO3HarpaxgeHus  [loBeputenbHOro
ynpaBnswoLwero, B pasmepe, Nopsiake W CpPOKW, yCTaHOBMeHHble Ans CTtpaTernm ynpasBneHus
"TponoHrupyemasg”.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
6. Yupeautenb ynpaBreHud, npusHaHHbIN KBaNMOUUMPOBAHHLIM WMHBECTOPOM [oBepUTENbHBLIM

ynpasnsoLwmmM, TOMMMO noroxeHuin [loroBopa, 06s13aH cobntogaTe TpeboBaHus, yCTaHOBMNEHHbIE
[loBepuTenbHLIM YNPaBnsoLWUM AN N1, NPU3HAHHBLIX KBanMuuMpoBaHHbIMM UHBECTOPaMMU.

7. OoBepuTtenbHbln  ynpasnsawowmmn  obssyetca BbiBeCTM  AKTMBbI  (4acTb  AKTMBOB) 13
[oBeputensHOro ynpaeneHns B cnegyolmne Cpoku:

- B TeueHne 25 (OBaguatv nsatv) paboumx OHeW cOo OHSA NpuéMa oT YypeauTens ynpasBneHus
YBegomneHus o pacnpegeneHnn aktmeoB U3 Ctpaternin ynpasneHusi, ykasaHHbIX B [1punoxeHum
Ne136 k Jorosopy.

8. Bospat AkTnBoB (YacTn AKTMBOB) 13 [JOBEPUTENBHOIO yrNpaBneHns OCyLLEeCTBAAETCS B pyonsax

Poccuinckon degepaunn.

9. C 01 mas 2020 roga HOBbIMU Ha3BaHUAMM HUXXecrneayowmx CTpaTternn ynpasneHus SABnaTCA:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTerum ynpasneHus HoBoe HaumeHoBaHue CTpaTerum ynpasneHus
Crtparterus ynpaBneHus «EBpooGnurauum» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»
Crtpaterus ynpaBneHus "OtkpbitTue®narman" Crtpaterus ynpaBneHus "EBpoo6nuraymu”
CrtpaTteruns ynpaBneHus «OtkpbiTnel nagnatop» CrtpaTterna ynpaBneHus «Jlugepbl MTHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeanHeHns K Hactosawemy [orosopy B nepuog go 01 mas 2020
roga, Jorosopbl no Crtpaterysm ynpaBfeHus cO CTapbiMWM HauMEHOBaHUSMW, YKas3aHHbIMU B
Tabnmue Nel HacTodwero nyHkTa [oroBopa, npupaBHumBaroTcd K [loroBopam  no
cooTtBeTcTBYlOWMM CTpaternsamMm ynpaBfeHns C HOBbIMM HaUMEHOBaHUSMM, YKa3aHHbIMUM B
Tabnuue Ne1 HacTosiwero nyHkTa [loroBopa.
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OTKPbITUE | sz

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

lNpunoxeHue Ne 136

CTtpateruu ynpasrneHus
A1 KBAJTUOULNPOBAHHbBIX UHBECTOPOB

1. CTPATEIUA YIIPABJIEHUA - ucknroyeHa

2. CTPATEIWUs1 YIIPABJIEHUS — ucknoyeHa.

3. CTPATEInd YNPABJIEHUA — ucknroueHa.

4.CTPATEIUsl YNPABJIEHUS "JTudepbi uHHosayul"
A5 KBAJTIMOUUNPOBAHHbIX MIHBECTOPOB

Llenb nHBecTMpoBaHus

Yyactme B pocTe akuuil MHHOBALMOHHBLIX U TEXHONOMMYECKMX
KOMMaHun.

MHBeCTULMOHHBLIN Npodhunb

3-11 [JonrocpoYHbIn

UHBecTULMOHHaAA cTpaTernsa

Crtpaterns noptdena npegnonaraer npuobpeTeHne akuumn
WHHOBALMOHHbLIX KOMMNaHwi, obnagjatrowmx, Ha Haw B3rmMsag,
MYYLWUM COOTHOLLUEHNEM PUCK-AOXOAHOCTb. Mbl yBepeHbl, 4TO
UMEHHO Cpeau KOMMaHWiA TEXHOMOMMYecKoro cektopa Haubonee
BbICOKA KOHLIEHTpauusi GU3HECOB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLEeCcTBOM, BbICOKOW [OXOOHOCTbH Ha WMHBECTUPOBAHHbLIN
KanuTan, KoTopble Ha JONTOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  MNpoAeMOoHCTpupoBaTb  6Gnectawme  Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKUMM TakmMxX KOMMaHWWA, Kak npasuno,
OLEHMBAIOTCH MHBECTOPAMM OTHOCWUTENBHO [0POro, OAHAKo B
nepuoabl BbICOKOW BOMATUMBHOCTU U PbIHOYHBLIX AUCIOKaUni
nosiBnsieTcs BO3MOXHOCTb KynuTb aTn Oymaru no
npuenekaTenbHblM  KoTMpoBkam. OcHOBHOM pgoxon nopTdens
obecneuvBaeT MNpUPOCT KypCOBOM CTOMMOCTM akuuii, a Takke
nosny4yeHHble ouBMAEHObI.

CpeacrtBa cTparternm MoryT WHBECTUPOBATLCSA B
HOMWHVUPOBAHHbIE B POCCUACKMX PYyOnsax rocyaapCTBEHHbIE
obnurauun Poccuiickon depepaumm ¢ OCTaBLUMMCS CPOKOM [0
noraweHus MeHee 1 roga.

Cpok gencteua CTpaTterum ynpasneHus

pekomeHayeMbI CPOK MHBECTUPOBAaHWS - OT 3 neT

MNepBOHa4YanbHbINA B3HOC

JononHuTenbHbIN B3HOC

BBopg AktusBoB B CTpaTeruio ynpaBreHUs He AonycKaeTcA

YacTtuyHoe nabatme AKTMBOB U3
[OBEpUTENLHOro ynpasneHus

DA.

Pucku, cBsizaHHble co CTpaTerm7| ynpaBneHus

OnucaHue puCKOB, CBHA3AHHBIX CO CTpaTerMen ynpasreHus,
npenctaeneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaensoLero B CBs3u c
AoBepuUTenbHbIM yrpaBrieHueM

Mopsgok pacyeTa v BbiNnaTbl Bo3HarpaxaeHuns [osBeputenbHbiM
ynpaensoLwmM ykasaH B Npunoxennn Nel3e k [orosopy.

MHdopmaumsa o pacxoaax, CBsi3aHHbIM C
AoBepUTenbHbLIM yrpaBrieHnem

MepeveHb pacxofos, CBA3aHHbIX €  [loBeputenbHbIM
ynpaBneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoamMble pacxoabl U Hanoroobnoxexve".

MpuHUMNbI hopMupoBaHMA coctaBa u
CTPYKTYpbl AKTUBOB

LleHHble Bymary koMnaHuiA TEXHONOMMYECKOro cekTopa, bupxeBble
OHAbI TEXHONMOMMYECKOro CeKTopa, OeHexHble cpeacTea. [pu
3TOM hOpMUpPOBaHME cOCTaBa AKTMBOB MPOMCXOAUT C Yy4ETOM
MHBeCTUUMOHHOM Luenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpepneneHne AkTneoB U3 Ctparterum
ynpaBneHus

HeT, 3a wucknioueHneM crnyyasi HenpusHaHus [oBepuTerbHbIM
yNpaBnsowWmM KBanuduLmMpoBaHHbIM UHBECTOPOM YdpeauTens
ynpaBneHus nocne nepejadu  [NepBoHayanbHOro  B3HOCa
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OTKPbITUE | sz

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

(nepeuncneHns AktueoB) B CTpaTternio ynpasneHusi, npu 3TOM
AkTBBI YypeauTens ynpaeneHus MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) [JoBepuTeNbHLIM YNPaBALWLMM B MOMHOM
obbeme B Crpatermio ynpaenenus "TlpornoHrupyemas”, He
npegHasHayeHHylo Ans  KBanuuuMpoBaHHbIX WMHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTv) KaneHgapHblXx [OHEW C  Aathbl
noctynnexus [lepBoHavanbHOro B3HOCa Ha GaHkoBckunm Cuet
[loBepuTenbHOro ynpaensioLero.

MNepepacnpeneneHve AKTMBOB B CTpaTeruio
ynpaBneHus

HET, 3a vcknioyeHnem cnyyas nepesoga (nepepacnpegeneHuns)
JoBepuTenbHbiM  ynpaBnsawowmM un3  CtpaTternm  ynpasneHusi
"MponoHrnpyemas”, He npegHasHa4YeHHON ans
KBanMUUMPOBaHHbIX ~ WHBECTOPOB, AKTMBOB  YupeguTens
yrnpaBrneHns B MONHOM obObemMe, ecnu YupeauTenb ynpaBneHus
npegocTasuT JoseputensHomy ynpasnsoLemy BCE
HeobXxoaMMble  OOKYMEHTbl  Ans  Npu3HaHus  Ydpegutens
ynpaBneHus kannuumpoBaHHbIM UHBECTOPOM U ByaeT npusHaH
KBan“uUMpoBaHHbLIM UHBECTOPOM.

YBenomneHne o6 obuemM xapaktepe
n(Mnun) MCToUHUKaxX KOHMIMKTa MHTepecoB

000 YK «OTKPbITUE» asnsaetca goyepHen komnaHnven MAO
Bank «®PK Otkpbitve» (OMPH: 1027739019208) u y4yacTHUKOM
rpynnel nuy Banka BTB (MAO) (OFPH 1027739609391).

B pamkax ctpateruu ynpaeneHusi [loBepuTenbHbIM ynpaBnsitoLLmnm
MOryT ObITb 3aknyeHbl [O0roBopbl GaHKOBCKOro/6pokepckoro
cyeta, a Takke cyeta [IEMO c MNMAO baxk "®K OTkpbiTne", BaHkom
BTb (MAO) wn pasmewarbca [OeHeXHble cpeacTBa Ha
pacyeTHbIX/OpPOKEPCKUX cyeTax, a Takke pasMellaTbCs LeHHble
6ymaru Ha cuetax JEMO, otkpbiTbix B MAO BaHk "®K OTkpbiTne",
Banke BTB (MAO), sasnstowmxcs Jluuamu, cessaHHeiMm ¢ OO0 YK
«OTKPbLITUE».

B pamkax ctpaTerum ynpasnenusi [loBepuTenbHbIA ynpaBnsiowuia
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyru no pasMmeLleHuno u
(vnn) no opraHmsaumm pasmeLleHus KoTopbix okasbiBaeT [MAO
Bank «®K OtkpbiTne», bank BTB (MAO), asnsatowmxcsa Nuuamu,
cBsasaHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax ctpaTerum ynpasnenus [loBepuTenbHbIA ynpaBnsiowuia
MOXeT npuobpeTatb UeHHble Oymarn, 3MUTEHTaMu KOTOPbIX
asnstoTes Jlnua, ceasaHHble ¢ [loBepuTenbHbIM yNpaBnsaowmm, B
Tom uucne, NAO BbaHk «PK OTkpbiTe», Bank BTB (MAO).

[oBepuTenbHbI yNpaBnawWmMiA B LENSAX WCMOJNIHEHUS [OroBopa
MOXET 3aknovaTb COeNnkM Nno npuobpeTeHutd WHOCTPaHHOM
BantTbl, MPX 3TOM KOHTPAreHTOM MO YKa3aHHbIM cAenkam MoXeT
6biTb MAO Bank «®K OtkpbitTe» nmbo bank BTB ([MAO),
asnsowmecs Nuuamum, cessaHHbiMK ¢ OO0 YK « OTKPBITUE».

[oBepuTenbHbI  yNpaBnswoWMA - BNpaBe He npedoTeBpalatb
peanu3aumilo  KOHMMMKTA  MHTEPEeCcOB,  YKasaHHOIO  BbILe.
[loBepuTenbHbI  yNpaBnaOWUA  OCYLLECTBNSET  ynpaBneHune
KOH(DJIMKTOM MHTEpPECOB, 0OecrneynBalolLee CHWDKEHWE PUCKOB
npuumMHeHns ybbITKOB YupeguTtenio ynpasneHus. [pu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprMKTOB WHTEpPEeCcoB
[oBepuTenbHbIN  yNPaBNSAOWMA  PYKOBOACTBYETCH B  MepBYio
odyepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow nHdOpMaumen o mepax, NpeanpuHUMaeMbIX
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOLUEHWN  KOH(PIIMKTOB
WHTEPEeCOB, MOXHO O3HakoMuTbcA B [lonuTuke ynpasneHus
KOH(PIIMKTOM WMHTEPECOB MNPOPECCMOHanbHOr0 y4acTHUKa pbliHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBeEpXOEHHOM
[osepuTenbHbIM ynpasnsowmm " pasmeLLeHHON Ha
ouuymansHom cavTe [loBepuUTenbLHOro  ynpasnsiolwero B
WHOPMaLMOHHO-TENEKOMMYHNKALUMOHHON ceTn  «VIHTepHeT» B
pasnene «PackpbiTne obs3atensHon uHdopmaunmy»/ «iHoey.
MoppobHas mHdopMaunss 0 KOHNUKTaX MHTEPEeCOB yKasaHa B
n.3. Npunoxenusa Ne1 k Jorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

5.CTPATEIus YINPABJIEHUS "C6anaHcupoeaHHasi USD"
AI15 KBAJINOULINPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

CbanaHCcMpoBaHHbIA ~ AOXO04 C  YMEPEHHOW  BOMATUNBbHOCTLIO,
NO3BONALWMNIA paccyMTbiBaTb Ha OMNepexxeHne OOXOAHOCTM BanoTHOMO
genosuta Ha [ONAWTENbHOM BPEMEHHOM [OpPM30OHTE, C  MEHbLUEen
BEPOATHOCTbIO CHWKEHUS CTOMMOCTM aKTMBOB, YEM WHBECTUPOBaHME
100% nopTtdens B akuuw.

MHBecTMLUMOHHBIN Npodunb

3-11 [JlonrocpoyHbIi

MHBecTMLMOHHaA cTpaTerns

Ctpaterns B 4acTM nopTdens akuuin npegnonaraet akTMBHOE
ynpasnexue, 6asupyoLleecs Ha  MpUHUMMNAX  AONroCPOYHOro
WHBECTUPOBAHWS, aneepcudmkaumm n 3hheKTUBHOTO puck-
MeHeKMeHTa.

MHBecTpoBaHMe MOXET OCYLUEeCTBMATbCA Kak B akuum KOMMaHun
TEXHOMNOIMYecKoro cektopa, Tak U B Oymarn 3SMUTEHTOB Apyrux
oTpacnen, npu Hanuuuu npvBneKaTenbHoro OTHOLLEHMS
«OOXOOHOCTL/PUCK». AmnnoKauMsi Ha KOHCEPBATMBHbIE WHCTPYMEHTbI
MOXeT [OCTUraTbCs 4epe3 MOKYMKY OTAENbHbIX BbIMYCKOB BastoTHbIX
obnurauun, nubo 4depes nokynky ETF, B 3aBucumoctn oT pasmepa
noptdens, 4ns obecneyeHms onTUManbHON aAnBepcudUKkaLmnmn.

CooTHoLEeHNe gonen akumin n obnurauun nogaepxusaeTca 6nmsknm K
50/50. OcHoBHOM goxon obecneynBaeT NPUPOCT KYpCOBOW CTOMMOCTM
aKkuun, NonyyYeHHble AMBUAEHObI, @ TaKKe POCT KOTUPOBOK M KYMOHHbIN
[oxopn no obnurauunsam.

CpenctBa cTpaTerMm MOryT WUHBECTMPOBATbLCS B HOMWUHMPOBAHHbIE B
poccuicknx — pybnax — rocygapcTtBeHHble  obnurauum  Poccuiickon
depepaumm ¢ ocTaBLUMMCSA CPOKOM A0 noralleHus meHee 1 roga.

Cpok gencteua Ctpaterum
ynpaBneHus

peKkomMeHAyeMbIN CPOK MHBECTMPOBaHUS - oT 3 neT

MNepBoOHa4anbHbI# B3HOC

JononHnTenbHbIA B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBneHus He aonyckaeTcsd

Pucku, cBsizaHHble co CTpaTerumn
ynpasrneHus

OnwncaHune puckoB, CBA3aHHbLIX CO CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxexun Ne1 k [Jorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsiiowero B
CBAI34 C AOBEpPUTENIbHbIM ynpaBrieHuemM

Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpasnsaowum ykasaH B [NpunoxeHunn Ne13e k Jorosopy.

UHdopmauus o pacxogax, CBA3aHHbIM C
[oBepuTenbHbIM yrpaBlieHUeM

MepeyeHb pacxonoB., cBA3aHHbIX C [loBepuTEnbHBIM ypaBreHnemMm,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 Hanoroo6noxeHue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

mo6anbHble akumu, gonnaposble obnuraunm, Gupkesble OHAbI,
OeHexHble cpeacTia. MNpu aTom dhopmupoBaHmne coctaBa AKTUBOB
NPOVCXOAMUT C y4eTOM MHBECTULMOHHOW Lenu U VIHBECTULIMOHHOM
cTpaTeruu.

YacTtnyHoe n3bsaTme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

DA

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

HET, 3a wucknoyeHvem cnyyad HenpusHaHus [oBepuTenbHbIM
ynpaBnsawWuM  KBanuduuMpoBaHHbIM  MHBECTOPOM  YupeauTensi
ynpaeneHus nocne nepenayv NepBoHayanbHOro B3Hoca (nepeyncrieHnst
AktnBoB) B CTpaTernio ynpasreHus, npu 3atom AKTMBbBI YupeauTens
ynpaeneHmss  MoryT  ObiTb  nepeBefeHbl  (NepepacnpeneneHsbl)
[oBeputenbHbIM  yNpaBnsawWMUM B MNONHOM 0O6beme B Crparterunto
ynpaBneHus "MponoHrnpyemas’”, He npegHasHayeHHylo  Ang
KBanuduUMpoBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHblx AHeN ¢ gaTbl nocTynneHus epBoHayvanbHOro B3HOcCa Ha
6aHkoBckui CyeT [loBEPUTENBHOMO YNpaBnsitoLLEro.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

anaBnmou.l,aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B

OTKprTMe KOMMnaHua

LieHHble bymaru (ctaHgapTHas hopma)

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHusi

HET, 3a wucknioyeHnem cnydyass nepesoda (nepepacnpegeneHus)
HosepuTenbHbiM  ynpasnsiowmm 13 CTtpaTerm  ynpaBneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOW AfS KBannUUUPOBAHHbLIX
MHBECTOPOB, AKTUBOB YupeauTens ynpasfeHus B MONIHOM obbeme, ecnu
YupeauTtenb ynpasneHus npegocTaBuT [loBepuTensHomy
ynpasnsiolwemMy BCe Heobxogumble [[OKYMEHTbl AN NPU3HaHUS
Yupeautens ynpasneHns KBanuduLUUpOBaHHbLIM WHBECTOPOM W Oyaet
Npu3HaH KBanuguMpoBaHHLIM MHBECTOPOM.

UHTEepecoB

YBegomneHue o6 obuiem xapaktepe
u(unu) ncToyHMKax KoHcMkTa

000 YK «OTKPbLITUE» aBnsietca goyepHen komnanmnen NAO BaHk «OK
OtkpbiTne» (OMPH: 1027739019208) u yyacTtHukom rpynnel nuy BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpasneHunsi [JoseputenbHbiM yNpaBnsoLwmnm MoryT
ObITb 3aknoYeHbl 40roBopbl HaHKOBCKOro/6pokepckoro cyerta, a Takke
cyeta [JEMNO c MAO BaHk "®K OtkpbiTne", BaHkom BTB (MAO) wn
pasmeLLaTbCs AeHEXHbIe CpeAcTBa Ha pacHeTHbIX/OPOKepCKUX cyeTax, a
Takke pasmellatbcs LUeHHble Bymarn Ha cdetax OEMO, oTkpbIThbIX B
MAO BaHk "OK OtkpbiTue", baHke BTBE (MAO), asnstowmxcsa Jiuamu,
cBsasaHHbiMK ¢ OO0 YK « OTKPbITUE».

B pamkax cTpateruu ynpasneHusi [loBeputenbHbIN yNpaBnsoLLmMn MOXeT
npnobpetaTtb LUEHHble Oymarn, ycnyrm no pasMmelleHuto 1 (Mnum) no
opraHmsauumn pasmelleHnss koTopbix okasbiBaeT [1AO bBbaHk «®PK
OtkpbiTne», bank BTB ([MAO), senswowmxca Jluuamu, cBA3aHHLIMK C
OO0 YK «OTKPbITUE».

B pamkax cTpaTteruu ynpasneHus [JoBepUTenbHbIi yNpaBnsoLwmnii MoXeT
npuobpeTaTb LeHHble Bymarn, aMuTeHTaMu KoTopbix sBnstoTcs Jlvua,
cBsi3aHHble ¢ [JoBepuTenbHbIM ynpaBnsaowmM, B Tom yncne, NMAO BaHk
«®K OTtkpbiTne», baHk BTB (MAO).

[loBepuTenbHbIV yNpaBnsaloLWwmi B LENAX UCNOMHEHUS JOroBopa MOXeT
3aknoydaTh CAEnkM No NpuobpeTeHnto MHOCTPaHHOM BarntoTbl, NpU 3TOM
KOHTpareHTOM No ykasaHHbiM caenkam moxeT 6biTb MMAO BaHk «®K
OTkpbiTne» nnoo baHk BTE (MAO), senstowmecs Jluuamu, cBA3aHHbIMA
¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmUin BripaBe He  npepgoTepawaTb
peanu3auuio KOHMKTa WHTEepecoB, yKasaHHOro BbILLE.
[oBepuTenbHbIn ynpasnsowui ocyliecTenseT ynpasrneHuve
KOH(NMKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWE  PUCKOB
npuynHeHns ybbITkOB Yupeputenio ynpaenenus. [pyu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOH(pMKTOB MHTEpPECOoB
[loBepuTenbHbIV yNPaBNSAOLWMIA PYKOBOACTBYETCA B NEPBYK o4vepeab
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee noppobHom wHdopmaumern o Mepax, MpPeanpPUHUMaembiX
[loBepuTenbHbIM yNpaBnsiowmyM B OTHOLLUEHUW KOH(IMKTOB MHTEPECOB,
MOXHO O3HaKoMuTbCS B [NonuTuke ynpasneHus KOH(AMKTOM MHTEPECOB
nNpodeccmoHanbHOro  yyacTHuMKa pbiHka UeHHbix Oymar OO0 YK
«OTKPbITUE», yTtBepxgeHHoW [oBepuTenbHbIM YNpaBnsoWuM 1
pasmeLleHHON Ha odmumansHOM canTte [oBeputensHoro
ynpaensowero B MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTu
«MHTepHeT» B pasgene «Packpbitne obsizaTenbHon MHgopMauumny/
«UHoex.

MoppobHasi uHdopMaums O KOH(NMKTax WHTEpecoB YykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

6.CTPATEIUs YIIPABJIEHUS "Eepoobnuzayuu”
A/ KBAJTINONUNPOBAHHbBIX MHBECTOPOB

Llenb nHBecTupoBaHusa

[oxogHocTb Bbiwe 6aHkoBCkuX Aeno3utoB B pgonnapax CLUA un
CpeaHEecpoYHbIX eBpoObnMrauunin ¢ HBECTULIMOHHBIMWU PENTUHraMMU.
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

MHBeCTMLMOHHBLIN Npocdhunb

3-1 [lonrocpo4HbIn

MHBecTMUMOHHanA CcTpaTterusa

CtpaTterusa npegnonaraet hopMmnpoBaHne AnBepcnduLMpoBaHHOro no
3MUTEHTaM, OTpacnsam M cTpaHam nopTdens, COCTaBIEHHONO npevmy-
LLIeCTBEHHO U3 HOMWMHUPOBaHHbLIX B gonnapax CLUA obnurauuin n espo-
obnurauuin pOCCMMCKMX N MHOCTPAaHHBIX AMUTEHTOB C Haubornee npuene-
KaTenbHbIM COOTHOLUEHWEM [OXOAHOCTU W KPEeAUTHOrO pucka, a Takke
HOMWHUPOBAHHBLIX B POCCUNCKUX PYBnsX rocyAapCTBEHHbIX obnurauui
Poccuiickon degepaumm ¢ oCTaBLUIMMCA CPOKOM A0 MorawleHus meHee 1
roga.

Cpok penctBusi CTpaternu
ynpaBneHus

peKkoMeHayeMbI CPOK MHBeCTUpoBaHus — oT 1 ropga

MepBoHaYanbHbIN B3HOC

1 000 000, 00 pybnen

[dononHuTenbHbIN B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHbIe CO cTpaTeruu
ynpaBneHus

OnwncaHne puckoB, CBSA3aHHbIX CO CTpaTernen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy.

UHcopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbHOro ynpasnsiowiero B
CBS3U C JOBepUTeNibHbIM yrnpaBrieHUeM

Mopsagok pacyeTa 1 BeiNaThl BO3HarpaxaeHust loseputenbHbim
ynpasnsoLwmM ykasaH B NpunoxeHnn Nel3e k [Jorosopy.

UHdopmauusa o pacxogax, CBA3aHHbIM C
OOBepUTeNibHbIM ynpaBrneHuem

MepeyeHb pacxoaoBs, CBA3aHHbIX C [loBepUTENbHBIM YNpaBneHeMm,
ycTaHoBneH nyHktom 9.1 pasgena 9 [oroeopa "Heob6xooumblie pacxofbl
1 HanoroobnoxeHue".

MpuHuMnbI hopMupoBaHnUA cocTaBa u
CTPYKTYpbl AKTUBOB

O6nurauum n espoobnuraumm POCCUACKMX U MHOCTPAHHbIX SMUTEHTOB.
Mpu atom dopmupoBaHMe cocTtaBa AKTUBOB MNPOUCXOOUT C Y4YETOM
MHBeCcTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernn.

YactnyHoe n3bsate AKTUBOB U3
[OBepuUTenbHOro ynpaBneHus

OA.

AkTnBbl U3 CTpaternm ynpaBneHust MoryT BbiTb YacTUYHO BbiBEAEHbI U3
[oBeputenbHOro ynpaBneHus B BuAE AEHEXHbIX CPeACTB, Npu 3TOM
ctommoctb AktuBoB B CrtpaTternm ynpasneHus “Eepoobnuzayuu’
nocrne uvcnonHexnvs [doBepuTenbHbIM YNpaBnsawoWnM YBEeOOMIIEHNS O
pacnpefeneHuM akTMBOB [OMKHa COCTaBNATb He MeHee pasmepa
MepBoHavanbHOro B3Hoca B pa3mepe 1 000 000, 00 py6nen.

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBrneHus

HET, 3a wucknodeHvem cnyyasd HenpusHaHus  [JoBepuTenbHbIM
ynpaensoWmyM  KBanuuUMpoBaHHbIM  WHBECTOPOM  Y4ypeauTtens
ynpasneHus nocne nepegayv lNepBoHayanbLHOro B3HOCA (nepevncrieHns
AktnBoB) B CTpaTernio ynpasreHus, npu 3atom AKTMBBI YupeauTens
ynpaeneHmsa  moryT  ObiTb  nepeBedeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaendawwmMM B nonHom obbeme B CrpaTeruio
ynpaBsneHus "MponoHrnpyemas”, He npegHasHayeHHylo  ang
KBanuuUMpOBaHHbIX WHBECTOPOB, MO uctedeHun 15 (MaTHaguaTtu)
KaneHaapHbIX OHEN ¢ Aatbl noctynnexus MNMepBoHavanbHOro B3Hoca Ha
6aHkoBckui CyeT [loBEPUTENBLHOMO YNpaBnsioLLEro.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBrneHusi

HET, 3a wucknioyeHvem cnydas nepeBoda (mepepacnpeneneHus)
[oBepuTenbHbIM  yNpaBnsowmnm n3  CrpaTerm  ynpaBrneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ans KBanuUUUPOBAHHbIX
WHBECTOPOB, AKTMBOB Yypeautens ynpasneHus B NofiHOM obbeme, ecniu
Yypeautens yrnpaeneHus npegocTaBuT JoBeputensHOMy
ynpaBngawwemMy Bce HeobOXxooumble OOKYMEHTbl Ans  NPU3HaHWUS
Yypeautensa ynpaBneHus KBanuduumMpoBaHHbIM MHBECTOpPOM U Byaet
npu3HaH KBanM@UUMPOBaHHbLIM MHBECTOPOM.

YBegomneHuve o6 obLliem xapaktepe
U(MnNu) MCTOYHUKaX KOH(NMKTa
WHTepecoB

000 YK «OTKPbITUE» aiBnseTca goyepHer komnanduer NAO baHk « DK
OtkpbiTne» (OMPH: 1027739019208) u yyacTHukom rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpasnenuns [losepuTenbHbIM yNpaBnsioLwmym MoryT
ObITb 3aKmMYeHbl A40roBopbl GaHKOBCKOro/6pOKEpPCKOro cyeTa, a Takke
cyeta JEMNO c MAO Bank "®K OtkpbiTue", bankom BTB (MAO) n
pasMelLaTbCsl AEHEXHbIE CPeCTBa Ha pacyeTHbIX/OPOKEPCKNX cHeTax, a
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

Takke pasmellatbcs LeHHble Gymarn Ha cyetax [EMO, OTKpbITbIX B
MAO BaHk "®K OtkpbiTne", banke BTB (MAO), asnsatowmxcsa Juuamu,
cBasaHHbIMM ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruun ynpasnernusi [loBepuTenbHbIN YyNpasnisoLwmnii MOXeT
npuobpeTaTth LEHHble Oymarn, ycnyrm no pasMmelleHuo u (unu) no
opraHusauun pasmelleHnss koTopbix okasbiBaeT [1AO BbaHk «®PK
OtkpbiTne», bank BTB ([MAO), senswowmxca Jluuamu, cBA3aHHbIMKU C
OO0 YK «OTKPbITUE».

B pamkax cTpaTteruu ynpasneHus [JoBepuTenbHbIi yNpaBnsoLwmni MoXeT
npuobpeTaTtb UeHHble Bymarn, aMuTeHTaMu KoTopbix sBrnstoTca Jlvua,
CcBsi3aHHble ¢ [loBepuTenbHbIM ynpasnsaowmmM, B ToMm yucne, NMAO BbaHk
«®K OTtkpbiTHE», BaHk BTB ([MAO).

[loBepuTenbHbIV yNpaBnsaloLWwmin B LIENAX UCNOMHEHUS OroBopa MOXeT
3aknovaTh CAenkM no NpuobpeTeHnto MHOCTPaHHOW BanioTbl, NPU 3TOM
KOHTpareHTOM Mo yKasaHHbIM caenkam moxeT 6biTb MAO BaHk «PK
OtkpbiTne» nnbo bank BTB (IMAO), senstowmecs Jluuamu, cBA3aHHbIMA
¢ O00 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnstoLWmnin BrpaBe He  npepgoTepawiaTb
peanu3aumio KOHMMKTa WHTEepecoB, yKasaHHOro BbILLE.
[oBepuTenbHbIn ynpasnsowum ocyliecTenseT ynpasneHve
KOH(MKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWEe  PUCKOB
npuynHeHns ybbITkOB Ydypegutenio ynpaeneHnus. [pyu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOH(pMKTOB MHTEpecoB
[loBepuTenbHbIV yNpaBnSAoLWMIA PYKOBOACTBYETCA B NEpPBYD o4vepedb
WHTEepecamn YupeauTtens ynpasneHus.

C Oonee nogpoGHOM uWHdOpMaLuern o Mepax, npeanpuHUMaembix
[loBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHUW KOH(IMKTOB MHTEPECOB,
MOXHO O3HaKoMuTbCs B [NonuTuke ynpasneHns KOH(AMKTOM MHTEpPEeCcoB
nNpodeccMoHanbHOro  yyacTHMKa pblHKa UeHHbix Gymar OOO VYK
«OTKPbITUE», yTBepxgeHHoW [oBepuTenbHbIM yNpaBnsowmMm |
pasmeLleHHom Ha odmumanbHOM canTte [oBeputensHoro
ynpaensiowero B MH(POPMaLMOHHO-TENEKOMMYHUKALMOHHON  CEeTU
«NHTepHeT» B pasgene «PackpbiTe obszaTenbHon WHOpMauumn»/
«MHoe».

MoppobHasi uHdpopMauns O KOHMNMKTax WHTEPEecoB YykasaHa B n.3.
Mpunoxenns Ne1 k [orosopy.

7. CTPATEIUA YTIPABJIEHUS "MHocmpaHHbIe akyuu EUR"
AlA KBAJTIM®NLUPOBAHHbIX UHBECTOPOB

I'IonyquMe NPpUpOCTa Kanutana 3a c4eT MHBEeCTUPOBaHUA CpeaCTB B
Llenb nuBectupoBaHus WHOCTpPAaHHbIE LI€HHbIE 6ymarm.

MHBeCTUUNOHHBLIN Npodunb 3-1n [JonrocpoyHbIi

MHBecTULMOHHasA cTpaTerns 3aknioyaeTcs B TOM, 4To GonbLuas YacTb
AKTMBOB Y4peauTens ynpasneHns NHBECTUPYETCS NMPeMMyLLECTBEHHO B
aKkummn KpyrnHenwmnx komnaHum FepmaHum, KoTopble BXoasaT B uHaekc DAX.
MHBecTUUMOHHaa cTparterns CpepncTBa cTpaTernm MoryT MHBECTUPOBATLCA B HOMUHMPOBAHHbIE B
poccumncknx pybnsx rocyaapcreeHHble obnurauumn Poccuiickon
dPegepaunm c ocTaBLIMMCS CPOKOM A0 noraweHus MeHee 1 roga.

Cpok pencrteua CtpaTternun

ynpasneHus He npepycmoTpeH

MepBOHa4YanbHbIN B3HOC

BBoa AktuBoB B CTpaTteruio ynpaBrieHUsi He AONyCKaeTCA
JononHuTenbHbIN B3HOC
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

Pucku, cBsizaHHble co CTpaTterum
ynpaeneHus

OnuncaHue pycKoB, CBA3AHHbBIX CO CTpaTerven ynpasneHus, npeacTaBneHo
B MNpunoxeHun Ne1 k oorosopy.

UHcpopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsiowiero B
CBSi31 C fOBepUTeribHbIM
ynpaBneHuem

Mopsagok pacyeTa 1 BeiNAaTbl BO3HarpaxaeHus [loseputenbHbim
ynpasnsoLwmm ykasaH B [NpunoxeHnn Ne13s k [Jorosopy.

UHdopmaumsa o pacxogax, CBA3aHHbLIM
C AoBepuUTeNibHbIM yrpaBfieHueMm

MepeyeHb pacxonoB., cBaA3aHHbIX ¢ [JoBepUTENbHBIM yNpaBneHmemMm,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumele pacxobl
HanoroobnoxeHune".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymarn, feHexHble cpeacTBa U UHble (PUHAHCOBBIE MHCTPYMEHTbI
6e3 orpaHnyeHnin no gone BroxeHus. Mpn aTom hopmmpoBaHme cocTasa
AKTMBOB NMPOMCXOAMNT C y4eTOM VIHBECTULIMOHHON Lienu u
MHBECTULIMOHHON CTpaTeruu.

YactuuHoe n3batne AKTMBOB U3 OA.

[OBEepUTENbLHOro ynpaBneHus
HET, 3a wucknoyeHneMm cnyyas HenpusHanHus  [loBeputenbHbIM
ynpasnsaoLLmMmM KBanMnumMpoBaHHbIM WMHBECTOPOM Yupeautens

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBrneHus

ynpasrneHusi nocne nepepayn lNepsoHavanbHOro B3HOca (nepeyncrneHns
AktnBoB) B CrTpatervio ynpasneHus, npu 9ToM AKTMBbI YupeauTens
yrnpasneHus MoryT ObITb nepesefeHbl (nepepacnpeaeneHsbl)
[loBepuTenbHbIM  ynpaBnsAlowWmMM B MonHoM obbveme B Crpartervio
yrnpasneHus "MponoHrmpyemas", He npegHasHa4eHHyto ans
KBanMMUUMPOBaHHbIX WHBECTOpPOB, MO wuctedeHun 15 (MatHaguatwh)
KaneHgapHbIX gHel ¢ Aatbl nocTynneHus MepBoHayanbHOro B3HOca Ha
6aHkoBckuii CueT [loBepuTenbHOro ynpasnsioLLero.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET, 3a wucknwodeHuem cnyyass nepeBoga (mepepacnpeneneHus)
JoBeputenbHbiM ynpaBnsaoLLmnm 13 Crtpaternm yrnpaBneHus
"MponoHrnpyemas”, He npegHa3HayeHHOW pAna  KBanMULMPOBAHHbBIX

MHBECTOPOB, AKTMBOB Yypeautens ynpasrneHus B NOnHOM obbeme, ecnu
Yuypegutens ynpasneHus npegoctasut [loBepuTtensHOMY ynpasnsioemy
BCe HeobxoAuMble OOKYMEHTbI AN MPU3HaHWA YupeauTens ynpasneHus
KBanMuUMpoBaHHbIM VMHBECTOPOM " 6yget npusHaH
KBanMuuMpoBaHHbIM MHBECTOPOM.

YBenomneHune o6 obuemM xapakrtepe
n(unu) ncToyHMKax KoHdnukTa
MHTepecoB

000 YK «OTKPbITUE» asnsetca goyepHen komnaHnen NMAO Bank «PK
OtkpbiTne» (OMPH: 1027739019208) u y4acTHukoM rpynnbl nuy BaHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaTerun ynpaeneHus [JoBepuUTenbHbIM yNpaBnsowmmM MoryT
ObITb 3aknioYeHbl 4OroBopbl GaHKOBCKOro/Gpokepckoro cuyeta, a Takke
cyeta OEMO c MAO BaHk "®K OtkpbiTne", BaHkom BTB (MAO) u
pa3smeLLaTbCsl AEHEXHble CPEeACTBa Ha pacyeTHbIX/OPOKepPCKNX cyeTax, a
Takke pasmellaTtbes LeHHble Bymarn Ha cyetax OENMO, otkpbiThix B NMAO
BaHk "®K Ortkpbitne", banke BTB ([MAO), sasnswowwuxca Jlvuamn,
ces3aHHbIMK ¢ OO0 YK « OTKPBITUE».

B pamkax ctparternn ynpaBneHus [JoBepuTenbHbIA YNPaBnsoWwmin MOXeT
npuobpeTatb LUeHHble Oymaru, ycnyrn no pasmelleHuto u (unu) no
opraHusauum pasmelleHnss koTopbix okasbiBaeT [MAO baHk «®K
OTtkpbiTue», barnk BTE (MAO), aenstowmxcs Jlnuamum, ceasaHHbiMm ¢ OO0
YK «OTKPbITUE».

B pamkax ctparternm ynpaBneHus [JoBepuTenbHbIA YNPaBnsioWwmin MOXeT
npuobpeTaTtb LEHHble GymarvM, aMWTEHTamu KOTopbix ABndTca Juua,
CBsA3aHHble ¢ [loBepuTenbHbIM yrnpaBnsawwum, B Tom yucrne, NMAO baHk
«®K OTkpbiTHe», barnk BTB ([1AO).

[oBepuTenbHbIA yNpaBnsioWwniA B LENsX UCMOMHEHUSI JOroBOpa MOXET
3aKntoyaTbh CAEnkM No NpMoBPEeTEeHU0 MHOCTPAHHOW BamntoTbl, NP 3TOM
KOHTpPareHTOM Mo YyKas3aHHbIM caenkam MoxeT Obitb MMAO BaHk «®PK
OTkpbiTHe» nubo bank BTE (MAO), aenstowmecs Jiuuamu, cBA3aHHbIMK C
000 YK «OTKPbLITUE».

[loBepuTenbHbIM yNpaBnawoLWuiA Bipase He nNpeaoTepallaTtb peanusaumio
KOH(prmkTa MHTEPEeCOoB, yKa3aHHoro BblLUe. [JoBepuTenbHbIv
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CpeacTBaMuN AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

yNpaensaowWmMiA  OCYLLEeCTBNAET ynpaBrieHWe KOHMIIMKTOM MWHTEepPecos,
obecrneyvBartoLLEe CHIDKEHME PUCKOB MPUYMHEHUSI YOLITKOB Y4upeauTernio
ynpaerneHus. Mpyu 3ToM, NpU yperynupoBaHUm BO3HUKAKOLWMX KOHMDIIMKTOB
MHTepecoB [loBepuUTesNbHbIN YNpaBnsoLWMi PYKOBOACTBYETCA B MEpBYHO
ouyepeb VHTepecamu YupeauTens ynpasrieHus.

C OGonee nogpobHOM uWHMOpMaLuen o wmepax, MNpeanpUHNMaembIxX
[oBepuTenbHbIM YNpaBnsioWUM B OTHOLLUEHWU KOHMIMKTOB WHTEPECOB,
MOXHO O3HaKOMWUTbLCS B [MonNUTMKe ynpaBneHWst KOHITMKTOM MHTEPECcOoB
NpodeccMoHanbHOro  yyacTHMKa pblHKa UeHHbix 6Hymar OOO YK
«OTKPbITUE», yTtBepxaeHHoN [loBepUTENbHBIM  YNPaBnsloWUM U
pasMelleHHON Ha oduumansHoMm cavite [JoBepuUTenbHOro ynpasnsaoLLEro
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbiTre obazatensHon nHdopmaummy»/ «iHoe».

MogpobHasi uHopmMauusa O KOHNMKTaxX MWHTEPecOoB yKasaHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.

8. CTPATEIUA YIIPABJIEHUSA "C6anaHcuposaHHasi EUR"
A1 KBATTINONLNMPOBAHHbIX MHBECTOPOB

Llenb nHBecTMpoBaHus

C6anaHcrpoBaHHbIN aoxon, c YMEpPEHHOM BONATUNBHOCTLIO,
NoO3BOMSIIOLNIA paccyUTbIBaTb Ha OMNepeXXeHue [OXOAHOCTM BarltoTHOro
genosuta Ha AnUMTENbHOM BpPEMEHHOM [OpPU30HTE, C  MEHbLUEN
BEPOSATHOCTbIO CHWXEHUSI CTOMMOCTW aKTMBOB, YEM WHBECTMPOBaHWE
100% nopTdoens B akumu.

MHBeCTULUMOHHBLIN Npodunb

3-1 [JonrocpoyHbIi

MHBeCTMUMOHHas cTparteruna

MHBeCTMUMOHHAA cTpaTerMs 3akni4daetca B TOM, 4YTO  AKTUBbI
Yypeauntensa ynpaBneHWsi MHBECTUPYIOTCA B MWHOCTPaHHbIE akuum U
obnuvrauyumn, HommHMpoBaHHble B EBPO.

CrtpaTerusa ynpaeneHusi, B HaCcTu MHBECTUPOBAHWSA B akuuu, npegnonaraet
pasmMelleHne AKTMBOB NPEMMYLLECTBEHHO B aKLMW KPYMHENLLIMX KOMNaHWiA
"epmaHun, KoTopble BXoaAaT B MHAaekc DAX.

Ctpaterns ynpaBneHus, B 4acTu WHBECTUMPOBaHUS B obnuraumu,
npegnonaraet pasmelleHne AKTMBOB B obnuraumMm, HOMMHUPOBAHHLIE B
EBPO, Toprytowmecs maneHeknmm notamm Ha MockoBckon Oupxe.
CooTHoLweHVe gonen akuni n obnuraumn B MHBECTULMOHHOM nopTdene
nogaepxveaeTca B nponopuun 6nmskon k 50/50.

Cpeactea cTpaterMm MOTYT WHBECTUPOBATHCS B HOMWHMPOBAHHbIE B
poccuncknx  pybnsax — rocygapcTBeHHble  obnuvrauum  Poccuinckon
degepauunm ¢ ocTaBLUMMCA CPOKOM A0 norawexust MeHee 1 roga.

Cpok genctBus Ctpaterumn
ynpasneHus

He npeaycmoTpeH

MNepBOHa4YanbHbINA B3HOC

JononHuTenbHbIN B3HOC

Beop AktnBoB B CTpaTeruto ynpaBrneHuUs He onycKaeTcs

Pucku, cBsizaHHble co CTpaTerum
ynpaBrneHus

OnucaHne p1CKOB, CBA3AHHBLIX CO CTpaTernen ynpaeneHus, npeactaBneHo
B MNpunoxeHuun Ne1 k Jorosopy.

UHdopmauus o BO3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
CBS3U C AOBepuUTerbHbIM
ynpaBneHuem

Mopsgok pacyeTa 1 BeiNMaThl BO3HarpaxaeHusi loseputenbHbim
ynpasensowmm ykasaH B [Npunoxennn Ne13s k [Jorosopy.

MHdopmaums o pacxoaax, CBsA3aHHbIM
C AOBepuUTenbHbIM ynpaBfieHuem

MepeyeHb pacxofoB, CBA3aHHbIX C [JoBEpUTENbHLIM YNpaBreHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [Joroeopa "Heobxoaumble pacxogbl v
Hanoroo6noxeHne".

MpuHUMNbI hopMupoBaHMA cocTaBa u
CTPYKTYpbl AKTUBOB

dopmupoBaHve coctaBa AKTMBOB NMPOUCXOAMUT C y4eTOM VIHBECTULIMOHHOWN
uenn n IHBeCTULIMOHHOM CTpaTeruu.

YactuyHoe nabatme AKTUBOB U3
[OBepuUTeNnbLHOro ynpasneHus

OA.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBreHus

HET, 3a wuckniouyeHnem crniyyas HenpusHaHus  [doBeputenbHbIM
ynpasnsoLLmm KBanMULUMpOBaHHbLIM MHBECTOPOM  YupeauTtens
ynpaBsneHus nocne nepegayun MNMepBoHavyanbHOro B3HOCa (Mepevncrnenns
AktnBoB) B CTpaTervnio ynpasneHus, npu 3ToM AKTMBbI YupeauTtens
ynpasneHus MoryT  OblTb  nepeBedeHbl (nepepacnpepeneHbl)
[loBepuTenbHbIM  ynpaBnsowmMmM B MofHOM obbeme B CrpaTteruio
yrnpasneHus "MponoHrnpyemas”, He npegHasHa4eHHyto ans
KBanMMUUMPOBAaHHbLIX WHBECTOpPOB, MO wuctedeHun 15 (MatHaguatwn)
KaneHdapHblX AHeW ¢ AaTbl noctynneHus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuni CyeT [loBepuTenbHOrO ynpasnstoLero.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET, 3a wucknwoyeHuem cnyyass nepeBoga (mepepacnpeneneHus)
JoBepuTenbHbIM yrnpaBnsoLwmMM u3 Crtparterun ynpaBneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOW ANd KBannuUMpoBaHHbIX
WHBECTOPOB, AKTUBOB Y4ypeautens ynpasneHus B NonHoM obbeme, ecnu
Yypegutens ynpasneHus npegoctasut [loBepuTensHOMY ynpasnsiolemy
BCe Heobxoaumble AOKYMEHTbI ANA Npu3HaHuSa Ydpeautens ynpasneHus
KBanMuUUMpoBaHHbIM MHBECTOPOM " bynet npu3HaH
KBannuuMpoBaHHbIM UHBECTOPOM.

YBenomneHne o6 obuemM xapaktepe
1(unu) NCToYHMKax KOH(NMKTa
MHTepecoB

000 YK «OTKPbITUE» asnsetca godvepHen komnaHuen NMAO Bank «PK
OtkpbiTne» (OMPH: 1027739019208) n yvacTHukoM rpynnbl nuy, BaHka
BTE (MAO) (OrPH 1027739609391).

B pamkax ctpaTteruu ynpaeneHusi [JoBeputenbHbIM yNpaBnstowmm MoryT
ObITb 3akntoYeHbl AOroBopbl GaHKOBCKOro/6pokepckoro cuyeta, a Takke
cyeta OEMO c MAO BaHk "®K OtkpbiTne", bBaHkom BTB ([MAQO) u
pa3meLLaTbCsl AeHEXHble CPEeACTBa Ha pacYeTHbIX/OPOKEPCKNX cyeTax, a
Takke pasmellaTtbes LeHHble Bymarn Ha cyetax OENMO, otkpbiThix B MAO
BaHk "®OK Ortkpbitve", bavke BTB ([MAO), sasnsawowwuxca Jluuamu,
cBsizaHHbIMK ¢ OO0 YK « OTKPBITUE».

B pamkax ctparternn ynpasneHus [JoBepuTenbHbIA YNPaBnsioWwmnin MoxeT
npuobpeTatb LUeHHble Oymarn, ycrnyrn no pasmelieHno u (unu) no
opraHusauum pasmelleHnst koTopbix oOkasbiBaeT [1AO bBaHk «®K
OtkpbiTHE», bank BTB (MAO).

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI YNpaBnsoWwmnin MOXeT
npuobpeTaTte LeHHble Bymarn, amuTeHTamu KoTopbix sAsnswoTca Jlvua,
cBfA3aHHble ¢ [loBepuTenbHbIM ynpaenswowmum, B Tom yncne, NMAO BbaHk
«®K OtkpbiTne», bank BTB (MAO).

[loBepuTenbHbIM yNpaBnsaloLWwmi B LENAX UCNOMHEHWA OOroBopa MOXeT
3aKntoyaTb CAENKM No NPMOOPETEHUI0 MHOCTPAHHOW BamntoTbl, NPU 3TOM
KOHTpareHTOM MO YykasaHHbIM caenkam moxeT ObiTe MAO BaHk «®K
OTtkpbiTHe» nubo baxk BTB (MAO), aensowmecs Jinuamm, cBazaHHbIMA C
000 YK «OTKPbITUE».

[loBepuTenbHbIN ynpaBnsawowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOHNMKTa WNHTEpecoB, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBfieHne KOHMINKTOM MWHTEepecos,
obecneymBaloLLiee CHWXEHNE PUCKOB MPUYMHEHNS YObITKOB Y4dpeauTenio
ynpasnexus. Mpu aTom, Npu yperynnpoBaHnM BO3HUKAIOLWMUX KOHMINKTOB
UHTepecoB [loBepuTENbHLIV YyNPaBRSOLWUA PYKOBOACTBYETCH B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C Oonee nogpoGHOM WHopmaumer o Mepax, nNpeanpUHUMAEMbIX
[oBepuTenbHbIM YyNpaBnsioOWMUM B OTHOLLUEHWN KOHMIIMKTOB MHTEPECOB,
MOXHO O3HaKOMWUTbLCS B [MonuUTMKe ynpaBneHWst KOHIIMKTOM MHTEPEeCOoB
NpodeccMoHanbHOr0  yyYacTHMKa pblHKa UeHHbix Gymar OOO YK
«OTKPbITUE», yTtBepxaeHHoON [loBepuTENbHBIM  YNPaBRsOWUM 1
pa3MeLLeHHON Ha oduumnanbHoMm canTe [JoBepuUTENbHOro ynpaBnsoLEero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHONM ceTu «/HTepHeT» B pasaene
«PackpblTne o6s3atenbHon nHopmaunm»/ «MHoex.

MoppobHasi mMHgopmaums O KOHMNUKTAX MHTEPECOB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM ANS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknroyeHo. lMpunoxeHue Ne 136 k [Jocosopy
UcknroyeHo. lpunoxeHue Ne 132 k [Joecosopy
UcknroyeHo. lNpunoxeHue Ne 130 k Jozoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
\ Vnpasnsiowas  UEHHbIMM Bymaramm n aeHexHbIMM CpeAcTBaMM AN MHBECTMPOBAHMS B
) OT K p bl T M e KOIanaHMFI 5 LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 13e k [Jocoeopy

Mopsapok pacyeTa BosHarpaxkaeHus [loBepuTenbLHOro ynpasensiowero
A515 KBAJTINOULIMPOBAHHbBIX UHBECTOPOB
CtpaTterus ynpaeneHusi «C6anaHcupoearnHass USD», CTpaTerus ynpaenenusn «Eepoobnuzayuu»,
CtpaTerus ynpaeneHus «Jludepbi uHHO8ayuii», Cmpameaus ynpaeneHusi «MHocmpaHHbie akyuu EURy,
Cmpameazus ynpaeneHusi «C6anaHcupoeaHHasi EUR»

1. Hacrosiwee [lpunoxeHWe ycTaHaBnMBaeT pasMep W TMNOPSAOK pacyeTa BoO3HarpaxaeHus [oBepuTenbHbIM
yNpaensoLWmM, BeINayMBaemMoro emy B COOTBETCTBUM C [JoroBOpOM, NnoanucaHHoro [JoBepuTenbHbIM YNpaBnsiowmM ¢
Yupeautenem ynpaeneHus.

2. BosHarpaxgeHue [JoBepuTenbHOro ynpaenstoLlero coctout ua: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke [lononHuTensHoro Bo3Harpaxaenusi (ADF).

3. OueHka ctonmocTn ynctbix Aktneos (NAV) onpegensieTcs B COOTBETCTBUM C MeTOANKON OLIEHKM CTOMMOCTU AKTUBOB,
ABMAIOWENCS BHYTPEHHUM AOKymMeHTOM [loBepuTenbHOro ynpasnswoliero, packpbiton Ha Cante [oBepuTenbHOro
ynpasnsioLLero.

4. C uenblo pacdeta [Mnatel 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [aTy pacyeTa BoO3HarpaxaeHus
onpegensieTca OO0 HauWUCNEHUMs1 KPeOWMTOPCKOM 3aJO0fMKEHHOCTM MO onjlaTe Bo3HarpaxaeHust [oBepuTenbHOro
yrNpaBnawLEero 1 KpeaMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha goxoabl huaundeckux nuy (ganee — HO®J).

5. C uenbto pacyeta [Mpemmn 3a ycnex (SF) CTOMMOCTb YMCTbIX akTMBOB Ha [AaTy pacdeTa BO3HarpaxgeHus
onpefenseTca MNocrne HavuMcneHus KpeauMTOpcKOM 3aforikeHHocTn no onnaTe [MnaTel 3a ynpasnenve (MF) n go
HauYUCNEeHNs KpeauTopcKkon 3apormkeHHocTM no onnate HO®J. Komuccum 3a BbiBog (ADF) onpepensietca nocrne
HayMCNeHNst KPeAMTOPCKOM 3afo0fmKeHHOCTU no onnate [Mnatel 3a ynpaenexue (MF), MNMpemun 3a ycnex (SF) u go
HaYMCNEeHUs KpeanTopCcKom 3agormkeHHoCcTH no onnate HO®J.

6. OueHouyHasi cToMMoCTb AKTMBOB NpW BBOAE W BbiBOAE AKTMBOB, NpU pacyeTe BoO3HarpaxaeHus [oBepuTeribHOro
ynpasnsitoLero hukcupyeTcs B 0T4eTHOCTM [loBEpUTENBHOIO YNpaBnstoLLero.

7. B cnyyae HeBO3MOXHOCTWU yaepxaTb [naty 3a ynpaenenne (MF) wn/wnmn MNpemuio 3a ycnex (SF) 3a ykasaHHble
nepuoabl W/unu Ha ykasaHHble AaTbl [loBeputenbHbln ynpasnswowmi yaepxuseaet lNMnaty 3a ynpaenenue (MF) wn/vnu
Mpemuto 3a ycnex (SF) npu NOCTYNMEHUN OEHEXHbIX CPeAcTB Ha BaHKOBCKMI cyeT [JoBepuTENbHOro ynpaensioLlero,
OTKPbITbIA AN 060CO6NEHHOr0 y4YeTa AeHeXHbIX CpeacTB Yupeautenen ynpasnenus. Mpu atom, MNnata 3a ynpasnexune
(MF) nivinn MNpemuna 3a ycnex (SF) MoxeT yaepXuBaTbCs YacTAMU B npedenax pa3MepoB, onpeensemblX COrnacHo
ycnosui Hactosiwero MpunoxeHus.

8. Mnata 3a ynpaBneHue (MF) paccuutbiBaetca B [donnapax CWA (USD), nu6o B EBpo (EUR) ans Ctpaterum
ynpaenexuns «MHocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnegytowen popmyne:

n

> NAViI

i—1 , roe:
MF = =11

MF — pa3amep lNnatbl 3a ynpasneHue (USD / EUR);

NAVi (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb i No Kypcy baHka Poccum Ha aeHs i;

N — YNCno AHel B Nepuode, 3a KOTOPbIN NPOM3BOANUTCA pacyeT nnatebl 3a ynpaeneHve (MF);

| — ctaBka lNnatbl 3a ynpaeneHue, B %, pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaown CTpaTernn ynpasneHusi OTAENbHO:
| = 0,2% (Honb uenbiXx ABe AeCATbIX npoueHTa) AnA Crtpaterum ynpaBneHus «C6anaHcuposaHHasi USDy,
Ctpaterum ynpasneHus «Jludepbl uHHosayutli», Cmpameauu ynpasneHuss «AHocmpaHHbie akyuu EUR»,
Cmpamezuu ynpaesneHusi «C6anaHcupoeaHHass EUR» (npumensiemcsi ¢ 01 anpensi 20222. do MomMeHma
80306HO8IeHUs onepayuli ¢ UHOCMPaHHbIMU bUHAHCOB8bIMU UHCIMPYMEHMamu);

| =1 % (oawH npoueHT) ana CtpaTerun ynpaBneHus «EBpoobnurauumny,

T — (365 unu 366) kOnNMYeCTBO KaneHdapHbIX AHEN B rody, K KOTOPOMY OTHOCUTCS NepuoA, 3a KOTopbl onpedensieTcd
BO3HarpaxgeHue.

Mnara 3a ynpaBneHne Ha4YucnsieTtcs B py6n$|x no Kypcy BaHka Poccun Ha AaTy OKOHYaHUA PacueTHOro nepuopa
n yaoepxuBaeTcAa B py6n;|x.

MNnaTa 3a ynpaBneHue (MF) HauncnsaeTca:

- eXXeKBapTarnbHo,

- Ha JaTy, NpeaLwecTByOLWYI0 AaTe BbiBOAa AKTUBOB,

- He paHee AaTbl, korga [loBepuTensHOMY ynpaBnsoLeMy CTano U3BECTHO O CMepTH YupeauTens ynpaBrieHus.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
MnaTta 3a ynpasneHue (MF) yanepxuBaetcs [loBepuTenbHbIM yNpaBnsoWmM:
- eXXeKBapTanbHo,
- Ha JaTy BbiBOAA YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o aTow aarhbl,
- Ha AaTy NorHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aencteus [loroBopa,

- Ha JaTy nornHoro BbiBoAa AKTMBOB MPW OCYLLECTBIIEHUM pacyeToB C YupeauTeneM ynpaBrieHUsi Mo OKOHYaHUU Cpoka
pencteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuutbiBaeTcs B [Jonnapax CLUA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlngepbl nHHOBauUmMy, «NHocTpaHHble akumMm EUR» no cneaytowen dpopmyne:

SF=max(( NAV, - HWM)* R;0), ede:
NAV, (8 USD, n1u6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHEL, pacyéTHoro nepuoga no kypcy banka Poccum Ha

koHey, PacyeTHoro nepvoga;

R — cTtaBka npemum 3a ycnex, B % (B npoueHTax), pa3amep KOTOPOW yCTaHOBMNEH Ans kaxaown CtpaTterMm ynpaBneHus
oTAenbHO:

R — 10% (OecaTb npoueHTOB) Ans Ctpaterum ynpaBneHusa «Eepoobnuzayuu».

C 01.01.2024r. R — 0% (Honb npoueHTOB) Ans Ctpaternu ynpasneHus «MHocmpaHHbie akyuu EUR» n CtpaTterumn
ynpaBneHus «Jlnpepbl uHHOBauun». PaHee paccuMTaHHOe W HauuCIieHHOe BoO3HarpaxaeHue 3a Pacu4éTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CtpaTermum ynpasBneHus «MHocmpaHHble akyuu EUR» «Jlupepsbl
MHHOBaLMWY;

HWM - paccuuTtbiBaeTcs no cneaywuwen cpopmyne:

k n
HWM = NAV,,, —SF, —> AOq+ ) Alp, rae:

g=1 p=1

NAViast — nocnegHee 3HaveHve NAV:2 3a npegblaylume pacy€THble neprodbl, 3a KOTOpbIe HaYMCnanack HeHyneBsas CyM-
ma lNMpemum 3a ycnex, B USD nubo B EUR.

B cnyyae ecnun HeHyneBas NMpemuns 3a ycnex H1 pasy He HauMcnanach 3a npeblaylumMe pacyéTHble nepmoabl No ykasaH-
HOW B HacTosiLLeM NyHkTe popmyrne pacyéta Npemuu 3a ycnex, 3a NAViast (pMHMMaeTcst 06beM NnepBoHavarnbHOro BBO-
Aa (cymma NepBoHayanbHoro BaHoca) AKTMBOB B [lOBEPUTENBHOE yNpaBreHue.

B cnyyae Hayana npumeHeHns pacyéta NpemMun 3a ycnex no ykasaHHoW B HacTosiLLeM nyHkTe dhopmyne no Ctpaternsm
ynpasneHusi, B KOTOpbix MNpemuns 3a ycnex paHee paccyuTbiBanacb no MHon opmyne, 06bEMOM nepBoHavansHOro BBO-
Aa (cymma NepBoHavanbHoro B3Hoca) AKTuBoB B [loBeputensHoe ynpasneHune npmaHaérca CTOMMOCTb YMCTbIX akTUBOB
Ha Ha4yano nNepBoro pac4éTHoro nepuoga Npemumn 3a ycnex no ykasaHHOW B HacToslweM nyHkTe dopmyne, B USD nubo
B EUR;

SFm — nocneaHsAst HaUMCNeHHasa HeHyneBas cymma [pemun 3a ycrnex no ykasaHHOW B HacTosLeM nyHKTe dhopmyne 3a
npegpigyLine pacyétHole nepvogpl, B USD nubo B EUR,;

AQOq — Ob6bem g-ro JOCPOYHOro BbiBoAa AKTUBOB 13 [lOBEPUTENBHOTO yrpaeneHus 3a nepuop ¢ Aatbl pacyeta NAViast No
KOHeL, TekyLlero pacyétHoro nepuoaa, B USD;

Alp — O6bem p-ro gononHMTenLHOro BBoAa (Cymma [ononHutensHoro B3Hoca) AkTMBOB B [loBepuTenbHOe ynpaBneHne
3a nepvog ¢ gatbl pacdeta NAViast MO KOHEL, TeKyLLlero pac4éTHoro nepuoga, B USD nu6o B EUR.

Havanom Pac4eTHoro nepuoga onsa pacyeta lNpemuu 3a ycnex (SF) MoryT SBnsiTbCs, B 3aBUCMMOCTM OT YCIOBUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayloLwime aatbl:

- faTa Havana gencteua [oroeopa;

- parta noctynneHus [NepBoHavanbHOro B3Hoca Ha CuyeT [JoBepuUTENbHOrO YMNpaBnsioLEero COOTBETCTBYHOLLEN
Crtparternu ynpasneHus;

- AaTa Havarna KaneHgapHoro keaptana;

- AaTa BbIBOAa YacTn AKTUBOB, B Criyyae, ecnv Obin pacyéT BO3HarpaxaeHvs 0o 9Tow Aathl.

OxkoHuyaHnem PacueTHoro nepuoga ans pacdeta lMpemum 3a ycnex (SF) MoryT siBNsiTbCs, B 3aBUCMMOCTU OT YCMOBUW,
npv KOTOPbIX MPOU3BOAUTCA AaHHbIN pacyeT, criegyoLwne aaThbl:

- AaTa KoHua KaneHgapHoro KkesapTana;

- fAaTa, npeawlecTByolas aate BblBoAa AKTVBOB;

- JaTa, npegLlecTBylowasa gaTe pactopxeHus (npekpalleHus) [Jorosopa/gaTe, korga [loBeputensHOMY ynpaBnsiowemMmy
CTano M3BeCTHO O CMepTK YypeauTens yrnpaBneHus.

B cnyyae BbiBoga yacTtv AKTMBOB YupeauTtenem ynpasneHvus [oBepuTenbHbI yNpaBnsioWwmMii ocTaenseT 3a cobon
npaBo paccumTatb U ygepxatb lNpemuio 3a ycnex (SF) u Mnaty 3a ynpaBneHue (MF) paccunTaHHble Ha AaTy BbiBOAA
yacTu AKTUBOB.

Mpemusa 3a ycnex HavducnsaeTcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOH4YaHuA PacuyeTHOro nepuoga u

yAepXuBaetca B pyﬁnﬂx. Mpemuna za ycnex yaepXxmBaeTcA He no3gHee 3aBeplleHua KaneHgapHoro KesapTana,
cnepywulero 3a oOKOH4aHnem PacuéTtHoro nepuoga.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
10. JononHUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTueoB (ADF) B3umaeTcs B criydae NornHoro
BblBoAa AkTuBOB/4acTu AKTMBOB U3 [JoBepuTenbHOro ynpaBrneHus 00 ucteyeHuss 365 kaneHOapHblX OHEN co AHSA
Ka)kooro 3ayncrneHust AeHexHbix cpeacTB (AkTnBoB) Ha CueT [JoBepuTENbHOIO YNpaBrsoLEro B COOTBETCTBYIOLLYIO

CTpatervio ynpaBneHusi, onpeensetcs OT CyMMbl/4acTM CyMMbl (M CpOKa KaOoro BBOAa aKTUBOB), koTopas
Haxogwunacb B nopTdene KnveHTa, n paccuyntbiBaeTcs o opmyne:

ADF =IVC *k , rge:

IVC — croumocTb AKTMBOB, NepefaHHbIX B [OBEpPUTENbHOE YyrpaBrneHne YypeauTernem ynpasreHusi, KOoTopble
Haxoounucb B AOBEPUTENBHOM ynpasneHun mMeHee 365 aHen, a ans Crtpartervn ynpaBneHus «WHoCTpaHHble akuuu
EUR», CtpaTerun ynpaeneHusi «CoanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHen, fo aatbl BbiBoga AKTMBOB/HacT AKTMBOB [loBepUTENbHBIM YNpaBnsioWuM, B pyonsx;

k — koadbcpmumeHT, pasamep KOTOPOro yCcTaHOBMNEH ANs Kaxaon CTpaTerMm ynpaBrieHUsi OTAENbHO:

k =0,02 gns CtpaTerun ynpasneHus «C6éanaHcupoeaHHasi USD», CTpaTteruu ynpaBneHus «/ludepbl uHHosayuli», a
makxe 0Ons Cmpamezuu ynpaeneHusi «WHocmpaHHble akyuu EUR», Cmpamezuu ynpaeneHus
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 365 OHeli unu 365 OHel;

k =0,01 Jdns Cmpamezuu ynpaeneHus «MNHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Esepoo6nuzayuu», ecnu Akmuebl HaxoOusnucb 8
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

Yupeautens ynpaeneHus nNpuHMMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHUXXEHUMEM CTOMMOCTU AKTMBOB B Cry4ae
nonHoro BbiBoga AkTMBOB/MacTM AKTMBOB w3 [oBepuTENbHOrO ynpaBreHus OO OKoH4YaHusA Cpoka aencTBus
[oroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AKTMBOB/4acTM AKTMBOB [lOBepUTENbHbIM YNpaBnsAwoWUM OO0
okoHyaHust Cpoka gevicteua [Jorosopa.

HdononHutenbHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcs, Hauucnsetca w yaepxusaeTcs [loBepuTernbHbIM
ynpaensAwLWMM B Crlyyae MonHoro BbiBoga AKTMBOB/YacTu AKTMBOB M3 [JoBEPUTENbHOrO ynpaBneHWs A0 OKOHYaHus
Cpoka pevictBusa [loroBopa Mo MHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoounucb B LOBEPUTENBHOM ynpaBneHun MmeHee 365 gHen n 365 gHen, a ana CtpaTterun ynpaeneHus « IHOCTpaHHbIe
akumm EUR», Ctpaternm ynpaenenust «CbanaHcupoBaHHas EUR» n Ctpateruu ynpasnenus «EBpoobnuraumm» - meHee
730 pgHen. ADF paccuuTbiBaeTcs M HavucnsaeTca Ha AaTy, NPeALIecTBYHOLYO AaTe NOMHOro BbiBoAa AKTMBOB/YaCTU
AktnBoB. ADF yaepxuvBaeTcsi B 4eHb NOMNHOro BblBoAa AKTMBOB/YacTN AKTMBOB AOMONMHUTENBHO K [1naTe 3a ynpaeneHue
(MF) n MNMpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBUS OEHEXHbIX cpeAcTB Ha OaHKOBCKOM cyeTe [oBepuUTENbHOro YNpaBnstoWero, OTKPbLITOM Ans
060Cco6neHHOro y4yeTa AeHeXHbIX CPeAcTB YypeauTenewn ynpaBneHus B pasmepe, HeobxoAvMOM Ans yaepKaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpasnsioliero, [JoBepuTenbHbIV YyNpaBnsoWuii BNnpaBe YAepXKMBaTb yKa3aHHble
CYMMbl MpU MOCTYNMEHNN [OEHEXHbIX CPEACTB B [OCTAaTOMHOM pa3Mepe Ha YyKas3aHHbIl cyeT [oBepuTenbHOro
ynpasnsowero. lNpu aTOM, BO3HarpaxaeHve [oOBepuTENbHOrO YNpaBnsloWEro MOXeT yAepXuBaTbCA YacTaMu B
npegenax pa3MepoB, onpeaenseMbIX COrfacHo ycrnoBuin Hactoswero MpunoxeHus. B cnyvae BbiBoga Yactu AKTMBOB
Yupegutenem ynpaeneHuns [JoBepuTenbHbIA yNpaBnsioWwmin ocTaBnseT 3a cobor npaBo paccyuTaTtbh 1 yaepxatb naTy
3a ynpasnenue (MF) u MNpemuto 3a ycnex (SF), paccuntaHHble Ha AeHb BbiBoAa YacTu AKTUBOB.

12. [loBepuTenbHbI yNpaBnalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpefLecTByoLWmMM
Jate, Korga emy cTano U3BecTHO O CMepPTU YupeauTens ynpasreHus.

13.Cymma BO3HarpaxaeHus [loBepuTensHOro ynpasnswowero no [loroBopy BknioYaeT BCe HamorM no CTaBkam
HanoroBoro 3akoHogartenbcTBa Poccuiickon ®emepauun, OEWCTBYHOLWMM Ha MOMEHT pacyeTa BO3HarpaxaeHus, ecnm
Takue Hanorn NnpuMeHUmbl K JaHHOMY BUAY YyCnyr.

14. YypeguTenb ynpasneHus NpuHMMaeT Ha cebs BCe pUCKW, CBA3AHHbIE CO CHWDKEHMEM CTOMMOCTM AKTUBOB B Criyvae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka gencteus [lorosopa, BO3HMKLLME B pe3yrnbTaTte
peanusauun AKTMBOB [loBepuTENbHBIM YNpaBnsiowmum 4o okoH4aHusa Cpoka gevcteus [Jorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13 k [Joecoeopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBeputenbHOro yrnpaBnstowero B CBs3n €
[doBepuTtenbHbIM ynpaBneHuem”

CrtaBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctparterusim ynpasrneHus
BO3HarpaxaeHus
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| — ctaBka Mnatbl
3a ynpaBsneHue,
ucnonb3yemas
ansa pacyeta
Mnatbl 3a 1=0,2% 1=1% 1=0,2%
ynpasnexue (MF)
nméo
bmKcMpoBaHHaga
cTaBka B pyb6.
R — ctaBka
npemuu 3a ycnex,
ucnonb3yemas - -
Y R =10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koadppm-
UMEHT Ans
pac4yeTta k =0,02 (<365 AH.) k=0,02 (<365 aH.)/ 0,01 (<730 AH.)
KoMuceun 3a
BbiBog (ADF)
Yupedumernb yrnpasneHusi Hecem KOC8eHHbIe pacxolbl 8 C8A3U C UHBeCmuposaHUeM cpedcme 8 cmpameauu yrnpasiie-|
HUST, UHBeCMUUUOHHOU Oeknapayueli Komopbix MpedycCMOMpPeHO pasMelieHUe aKmueos 8 UHBECMUUUOHHbIE rau nae-
BbIX UHBECMUUUOHHBIX (hOHO08, K KOMOPbLIM, 8 YacmHOCMU, OMHOCSIMCS1 803HazpaxdeHue yrpaensoweli KomnaHuu g
lpasmepe, npedycMompeHHOM ripasunamu 008epumenbHO20 yrnpaseHuUsi naego2o UHBECMUUUOHHO20 (hoHOa, 803Ha-
lepaxdeHue crieyuanu3upogaHHo20 0erno3umapusi Naeeoeo UHEECMUUUOHHO20 ¢hoHOa, @ maKXKe UHbIe pacxoohbl, rnpedy-
CMOMpeHHbIe npasunamu 008epUMerIbHO20 yrpaesneHus naegoz2o uHeecmuyuoHHo2o gpoHda. OO0 YK «OTKPbITUE»,
locyuiecmensisi dogepumesibHOE yrnpaereHue naesbiMUu UHBECMUUUOHHbLIMU (bOHOamMu, MofyYyaem 803HazpaxoeHue
yrpasnstowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu 008epumesibHO20 yrpasieHusi Co0Mmeemcmeayio-
LuUX naesbix UHBECMUUUOHHbLIX ¢hoHA08. [Npasuna dosepumeribHO20 yrpasieHus naesbIMu UHBECMUUUOHHbIMU (hOHOa-
mMu nod ynpasneHuem [JosepumeribHO20 ynpasnsou,e2o, onybnukoeaHsl Ha calime OO0 YK «OTKPbITUE» no adpecy:
http://www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

UcknroyeHo. MpunoxeHune Ne 133 k [loroBopy
UcknroyeHo. MpunoxeHue Ne 13u k [loroBopy
UcknroyeHo. MpunoxeHue Ne 13k k [loroBopy
UcknroyeHo. MpunoxeHue Ne 13n k [lorosopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpaensiowas  UEHHbIMI Gymaramm 1 AeHeXHbIMI CPeACTBaMM A MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13m k [Jloecoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA NnepevyucrneHns AeHexXHbIX CpeacTs B
Ctpareruto ynpaBneHus "Espoobnurauumn’
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

BaHkoBckuin cyeT oTkpbIT B BaHk BTB (MAQO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccum no LI®O,

BUK: 044525187, NHH 7705394773, KIMM 772501001

PacuyeTHbIi cyeT — 40701810826801000033 HasHaueHue nnartexa:

MepeBoa AeHexHbix cpeacts no fAorosopy Ne ot " " 20__r. KnwueHrT: (Pamunua umsa otyecTBo AnA
duanyecknx nuy / HaumeHosaHne Ans opuandeckmx nuy). HOC He obnaraetcs.

HanomuHaem Bam, 4To MrHumanbHas cymma NepBoHavansHoro B3Hoca, B CtpaTterutio ynpasnexust "Eepoo6bnuzayuu’”
0ns KeanuguyuposaHHo20 uHeecmopa coctaenset — 1 000 000, 00 py6., cymMmmMa MUHUMAIbHOIro [ononHWTENbHOro
B3HOca - 1 000 000, 00 py®.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhkKeH yOOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngatoLwiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
VnpaBnmou.l.asl LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
UcknroyeHo. MpunoxeHue Ne 13H k [loroBopy
UcknroyeHo. MpunoxeHue Ne 130 k [loroBopy
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