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OOmiecTBO €  OrpaHUYEHHOM  OTBETCTBEHHOCTHIO  «YIIpaBJIsIOILIAs
koMmmanusi «OTKPBITUE» (nanee — ynpasisitomas komnanus). Jlunensus Ne21-
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(oH1ax, 03HAKOMUTBHCS C MpPaBUJIAMH JOBEPUTEIBHOTO YNPABICHUS MAECBBIMU
MHBECTUIIMOHHBIMU (POHJAMHU, a TakKe€ MHHBIMH JOKYMEHTAMH MOXHO B
yIpaBJsionied komnanuu no anapecy: Poccuiickas ®enepanus, 115114, ropon
Mockga, ynuna KoxkeBHuueckasi, fom 14, ctpoenue 5, ten.: 8§ 800 500-78-25
(OecrnaTHbI 3BOHOK mo Poccum), Ha caiiTe yrmpaBisiolIed KOMIAHUM B CETH
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l. O6wme nonoxeHus

1. TonHoe HasBaHWe NaeBOr0 MHBECTMLMOHHOTO (PoHAa (panee - oHA): OTKPbITLIA NAaeBON MHBECTULIMOHHGIN
(hOHA PbIHOYHBIX (IMHAHCOBbLIX MHCTPYMEHTOB «BanioTHbI chanaHCMpOBaHHbINY.

2. Kpatkoe Ha3BaHwe coHga: OMN® pbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «BarnioTHbIN cOanaHcMpoBaHHbIN.

3. Tvn doHaa - OTKPBITBIN.

4. TMonHoe (MPMEHHOE HAaMMEHOBAHWE YNpaBnsLWen komnaHuM ¢oHga (ganee - ynpaensiowas KOMMaHWs):
OBLecTBO C OrpaHN4eHHON OTBETCTBEHHOCTbIO « MEHEeIXKMEHT-KOHCANTUHIY.

5. MecTo HaxoxaeHus ynpaenstowen komnanuun: 129110, Poceuitckas ®egepaums, r. Mocksa, yn. M'MnspoBCKoro,
pom 39, ctpoeHue 3, at/kom 8/13.

6. JluueHaus ynpasnsiowen komnanmm ot "19" Hosbpsa 2001 r. N 21-000-1-00053, npegocTaBneHHas
denepanbHoO KOMUCCHEN MO PbIHKY LEeHHbIX Bymar.

7. TlonHoe (hMPMEHHOE  HaMMEHOBaHWE  CheLWanu3MpoBaHHOrO  Jenosutapus  oHaa  (fanee -
cneyuanvsnpoBaHHbIi aenoautapuit): AkumoHepHoe o06wectBo «CneynannanpoBaHHbIn aenoautapuin < IHOUHUTYMy.

8. MecTo HaxoxaeHusi cneumanuaMpoBaHHoro aenoautapus: 115162, r. Mocksa, yn. Labonoska, 4. 31, ctp. «b».

9. JluueHsus cneumanmampoBaHHoro aenosutapust oT "04" oktabpsa 2000 r. N 22-000-1-00013, npenoctaBneHHas
denepanbHoO KOMUCCHEN MO PbIHKY LEeHHbIX Bymar.

10. lomHoe (PMPMEHHOE HauMMeHOBaHWe nuua, OCYLLECTBRAILIEro BefdeHWe peecTpa BragenbLles
WHBECTULMOHHBIX NaeB (oHaa (ganee - peructpatop): AKuMoHepHoe o6LecTBo «CneunanuanpoBaHHbIA Aen03nTapuil
«NHOUHUTYM».

11. MecTo HaxoxaeHus peructpatopa: 115162, r. Mocksa, yn. LWabonoska, 4. 31, ctp. «b».

12. JlnueHaust peructpatopa ot "04" oktabps 2000 r. N 22-000-1-00013, npepoctaeneHHass ®epepanbHom
KOMMCCHEN NO PbIHKY LieHHbIX Bymar.

13. UckrnioveH.

14. UcknioveH.

15. HacTosiwme MpaBuna onpeaensioT YCnoBus JOBEPUTENBHOTO yrpaBneHust (hOHLOM.

Yypeautenb LOBEPUTENBHOMO YNpaBfeHus nepegaeTt UMYLLECTBO B [OBEPUTENbHOE YNpaBfieHue ynpaBnstoLLen
KOoMnaHum ans o6beanHeHWs 3TOro UMYLLECTBa C WMYLLECTBOM MHbIX YYpeauTenen LOBEPUTENbHOTO YMpaBneHns W
BKIIOYEHNS1 €r0 B COCTaB (POHAA Ha OnpefeneHHbI CpOoK, a ynpaBnstowas KomnaHus o6s3yeTcs OCyLecTBnsTb
ynpaBneHue UMyLLECTBOM B MHTEPeCaxX yupeanTens 4OBEPUTENbHOM ynpaBneHus.

MpucoeanHeHne K [OTOBOPY AOBEPUTENLHOO YnpaBneHus hPOHAOM OCYLLECTBASETCS nyTeM npuobpeTeHus
WHBECTULMOHHBIX NaeB )oHAA (fanee - HBECTULIMOHHBIE Mau), BblAaBaeMblX YNpaBstoLLe KOMNaHueNn.

16. WmywwectBo, coctasnstowee oHI, SBNSeTcs obWyuM UMYLECTBOM BNaaenbLeB MHBECTULMOHHBIX MaeB U
MPUHAANEXMT UM Ha mpaBe obLel JoneBon cobCTBEHHOCTW. Pa3aen umyLlecTBa, COCTaBnstowWwero doHd, 1 Bblaen u3
Hero JONM B HaType He JOonycKatoTCs.

MpucoeamHeHne K [OTOBOPY  [OBEPWUTENBHOMO  yNpaBneHus (POHAOM  O3HA4YaeT OTka3  Bragenbles
WHBECTULMOHHBIX NAEB OT OCYLLECTBINEHNS NPEUMYLLECTBEHHOMO NpaBa NpuobpeTeHns onu B npase COBCTBEHHOCTU Ha
MMYLLLECTBO, COcTaBnALLee HOHA.

17. Bnapenblpbl MHBECTULMOHHbIX NAeB HECYT PUCK YObITKOB, CBA3AHHLIX C U3MEHEHMEM PbIHOYHOW CTOMMOCTM
MMyLLLECTBA, COCTABNAOLLErO (POHA.

18. ®opmuposaHme donga HaumHaeTcs no ucredeHun 10 (decatn) pabounx gHeir ¢ gatbl peructpauum Mpasun
[OBEPUTENBHOrO ynpaBneHns ¢oHaom (ganee — Npasuna).

Cpok dhopmupoaHus oHaa coctasnseT 3 (Tpu) Mecala nocne Havana hopmMnpoBaHus PoHaa.

Cymma JeHexHbIX CPeAcTB, nepedaBaeMblX B ONMaTy WHBECTULMOHHBIX MaeB, HeobXoaumas NS 3aBepLUeHMs
(okoHuaHus) chopmmpoBaHms chonga: 10 000 000 (Jecsatb MunnunoHoB) pybnen.

[aton 3aBepLueHns (OKOHYaHUs) hopMUpoBaHus HOHAA SBMAETCS faTa HanpaBieHWs YNpaBnsioLein KoMnaHuen
B baHk Poccum otyeTa 0 3aBepLueHnn (OKOH4aHuK) (hopMmMpoBaHNS oHAaa.

19. [lata OKOHYaHWs cpoka AEMCTBUS LOroBOpa OBEpPUTENBHOMO ynpasneHus dongom: 31 asrycta 2030 roga.

Cpok geicTBus JOrosopa 4OBEPUTENBHOM yrpaBneHus (hOHAOM CUATAETC MPOANEHHBIM Ha TOT Ke CPOK, eCcru
Ha AaTy ero OKOHYaHus Bragenblbl WHBECTULMOHHBLIX MaeB He noTpeboBamM MOralleHus BCEX MPUHAZNexalyux um
WHBECTULMOHHDBIX NAEB UMW He HAaCTYNWUAN UHbIE OCHOBaHUS ANS NpekpaLleHns doHaa.

Il. UHBeCTMLMOHHAA aeKknapaums

20. Lenblo WHBECTULMOHHOW MOMMUTUKM YNpaBnsIoWen KOMMNaHWWM SBMSETC MONyyYeHWe Joxoda npu
WHBECTUPOBaHWM WMMYLLECTBA, COCTaBNSALEro (oHL, B 0b6beKTbl, NpesycMOTpeHHble HacToswuMn [lpasBunamu, B
COOTBETCTBUM C MHBECTULIMOHHOM NOSNUTUKON YNPaBNSoLLEA KOMMAHWN.

21. VIHBECTWULMOHHOW MOMWUTWUKOW YMPaBMSOLLEN KOMMaHWW SBNSETCA [LONMTOCPOYHOE BROXEHWe CpeacTB
NPenMyLLECTBEHHO B 0OBEKTbI MHBECTUPOBAHMS, MPeayCMOTPEHHbIe NOANyHKTOM 22.1. nyHkTa 22 HacTtoswwmx Mpasun,
HOMUHUPOBAHHLIE B BanoTe, OTINYHOA OT BanoTbl Poccuickon ®Pepepaunn (danee, Ans Uener NPUMEHEHUS
HacTosLero nyHkTa Mpasun v ABeHaauaToro ab3ala nognyHkta 23.2 HacToswwmx Mpasur, Npyu COBMECTHOM YNOMUHAHUM
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UMeHyeMble «AKTMBbI», @ N0 OTAENBbHOCTU «AKTUBY), @ Takke B POCCUMCKME W MHOCTPaHHbIE 4eno3nTapHble pacnucky,
yBocToBepstoLMe npaBa COBCTBEHHOCTU Ha AKTMBbI (AKTWB), NMPOM3BOAHLIE (PUHAHCOBbLIE MHCTPYMEHTLI, W3MEHEHWe
CTOMMOCTU KOTOPbIX 3aBWUCKT OT U3MEHEHNS CTOMMOCTN AKTMBOB (AKTUBA) (B TOM YNCNIE M3MEHEHWS 3HAYEHUS MHAEKCa,
paccynNTbIBAEMOrO UCXOAS U3 CTOMMOCTU AKTUBOB (AKTWBA)), LieHHble BymMarn WHBECTULMOHHBIX (DOHAOB, B TOM yuCre
WHOCTPaHHbIX MHBECTULIMOHHBIX (DOHA0B, ECAIM JOKYMEHTaMU, PerynimpyowmuMn AesTeNbHOCTb Takoro hoHAa, B kKayecTse
WHBECTULMOHHOM LienK Takoro hoHga onpeaeneHo MakcuMarbHO TOYHOe CriefoBaHne U3MEHEHUs pacyeTHOM CTOMMOCT U
LeHHOM Bymaru Takoro (hOHAA M3MEHEHWI0 3HAYeHWs MHOEKCa, PaccYUTbIBAEMOrO MCXOAS M3 CTOMMOCTW AKTMBOB
(Aktusa), unmn ecnm kog CFl Takoro poHaa ykasblBaeT Ha TO, 4TO AKTMBbI (AKTUB) SBMAKOTCS OCHOBHBLIM HanpasfieHMEM
OCYLLECTBNEHNS UHBECTULMIA TaKUM (DOHAOM.

JoroBopel, SBASAOWMECH NPOU3BOAHBIMUA (DUHAHCOBLIMI MHCTPYMEHTaMW, MOTMYT 3aKmoyaTbCs B Crydyae, ecnu
yKa3aHHble JOroBOpbI 3aKMO4YeHbI B COOTBETCTBUM C YTBEPXKAEHHBIMU cCrieuuduKkaLmamy, onpeaensowmmMn CTaHaapTHble
YCNOBWSI COOTBETCTBYIOLMX [OTOBOPOB (KOHTPAKTOB), C y4eToM TpeboBaHMi, MpedyCMOTPEHHbIX MOAMYHKTOM 23.2.
HacToswwwx Mpasun.

22. OBbeKTbl MHBECTMPOBAHWS, UX COCTaB U ONUCaHME.

22.1. VimywwecTBo, coctaBnstoLlee oHa, MoXeT bbITb MHBECTUPOBAHO B:

1) VHCTPYMEHTbI IEHEXHOrO pbIHKA:

- AEHexHble CpeacTBa B pybnsx W B MHOCTPAHHOW BamioTe Ha CYeTax 4 BO BKnagax (4enosutax) B pOCCUMCKMX
KPEOUTHBIX OpraHu3auusx W WHOCTPaHHbIX HOPUOMYECKUX NnMUAX, NpU3HaHHbIX BaHkamy NO  3aKoHOAATENbCTBY
WHOCTPaHHbIX roCydapcTB, ABRSWMXCS uneHamu EBpasuiickoro akoHommueckoro cowsa (EAJC), Opranusaumm
9KOHOMMYECKOTO COTpyAHuYecTBa M passutus (OICP), Esponeiickoro cotosa, Kutas, WHaww, Bpasunum, HOxHO-
AdppukaHckon Pecrybnuku, Ha TeppUTOPUM KOTOPGIX OHM 3aPErNCTPUPOBaHDI (Aanee - MHOCTpaHHble GaHkw),

- AEN03NTHbIE CepTUUKATLI POCCUNCKMX KPEANTHBIX OpraHu13aLmin  MHOCTPaHHbIX BaHKOB,

- rocyaapCcTBeHHbIE LieHHble Bymary Poccuiickoin ®epepauum,

- rocydapCTBeHHble LieHHble Oymarn MHOCTpaHHbIX rOCydapCTB, SBMSIOWMXCA uYneHamu EBpasuiickoro
akoHOMMYeckoro cotosa (EAIC), OpraHusaumy 3KOHOMMYECKOTO COTpyaHu4ecTBa u passutus (O3CP), Esponeiickoro
coto3a, Kutas, ngum, bpasunum, KOxHo-AdpukaHckoi Pecnybnuku (aanee - MHOCTpaHHble rocyaapcTea),

- Tpeb6oBaHMs K KPeaNUTHOI OpraH13aLn BbINIaTUTb AEHEXHbIN KBUBANEHT AParoLeHHbIX METanmoB Mo TekyLlem
Kypcy,

(0anee COBMECTHO - MHCTPYMEHTbI IEHEXKHOTO PbIHKa);

2) JonyLueHHble K OpraHM30BaHHbIM TOpram (Mnn B OTHOLLEHWW KOTOPbIX GUPXEN NPUHSATO peLleHne O BKMOYEHUM
B KOTMpOBanbHbIE CMUCKM) Ha Bupxax Poccuiickoin Geaepaunm n Gupkax, pacnonoxeHHbIX B MHOCTPaHHbIX rocygapcTBax
(ykasaHHbIX B mognyHkTe 1) HacToswero nognyHkta [lpaBun), U BKMKOYEHHbIX B MepeveHb MHOCTPaHHbIX OUpX,
NPeaycMOTPEHHbIA NMyHKTOM 4 cTaTbn 51.1 ®egepansHoro 3akoHa oT 22.04.1996 Ne 39-03 «O pbiHke LEHHbIX Bymary
(nanee - MHOCTpaHHbIe BUPXW):

- AKUMM POCCUICKMX XO3SACTBEHHbIX OOLLECTB, 3a MCKIMIOYEHMEM aKUMA aKUMOHEPHbIX WHBECTULMOHHbIX

boHaoB,

- AKLMM MHOCTPaHHBIX 3MUTEHTOB, 3a UCKIIOYEHNEM aKLMIA MHOCTPAHHBIX MHBECTULMOHHBIX (DOHA0B,

- Obnuraumm pocCUICKMX SMUTEHTOB, B TOM Yucrie GupxeBble 0bnmMraumm, 3a UCKIIOYEHEM FOCYAaPCTBEHHBIX
LieHHbIX Bymar Poccuiickoin Gepepauuu,

- TocypnapcTBeHHble LeHHble Bymarn cyobektoB Poccuitckon ®eaepaumn v LeHHble Bymary MyHMUmMnanbHbIX
obpa3sosaHuin Poccuinckon Geaepaumn,

- O6nuraumn MHOCTPaHHbLIX 3MUTEHTOB 1 MEXAYHAPOAHbIX (DHAHCOBbIX OpraHM3aLnil,

- LleHHble Bymary agMUHUCTPATMBHO - TEPPUTOPUANbHBIX 06pa3oBaHuii MHOCTPaHHBIX rOCYAAPCTB, YKa3aHHbIX B
noanyHkTe 1) HacTosLiero nognyHkra Mpasun,

- /AHBECTMUMOHHbIE Man OTKPbITbIX, MHTEPBANbHLIX W 3aKPbITbIX MAEBbIX MWHBECTULMOHHBIX (HOHAOB (3a
NCKMIOYEHNEM MHBECTULMOHHBIX NaeB (DOHLOB ANS KBANM(ULUMPOBAHHBIX MHBECTOPOB), OTHOCALUMXCA K
cregylowWwmm KkaTeropuam: POHA HeABMKXMMOCTU, (OHL LEHEXHOrO pbiHKa, oHA obnuraunin, oHL akumn,
(POHZ CMELUAHHbIX MHBECTULMIA, PEHTHBIA (POHA, UNOTEYHBIN (DOHA, MHAEKCHBIN (hOHA, POHA TOBAPHOIO PbIHKA,
(hOHZ, XyLOXKECTBEHHbIX LEEHHOCTEN, hOHL, PbIHOYHBIX (DMHAHCOBbIX MHCTPYMEHTOB,

- AKUMM aKUMOHEPHBIX MHBECTULIMOHHBIX (POHAOB, OTHOCALLMXCS K KAaTeropum poHOa PbIHOYHBIX (MHAHCOBBIX
WHCTPYMEHTOB U (M) K KaTeropun hoHaa HeaBMKUMOCTH,

- [am vnu akumm MHOCTPaHHbIX MHBECTULIMOHHBLIX (POHOOB OTKPbITOrO U 3akpbitoro Tuna (Open-end u Close-
end), ecriv NPUCBOEHHbIN Yka3aHHbIM nasM unu akumam kog CFl umeeT cnepytowime 3HayeHus: nepeas Oykea -
3HaveHue "E", npu ycnosum yto BTOpas Oykea - 3HayeHue "U", TpeTbs Bykea - 3HaveHme "O" unm "C", naras
Byksa - 3HaueHune "R","S","M","C","D", 3a ucknioyeHnem cnyyaes korga wectas byksa MMeeT 3HaueHns "Z" unu
A"

- [lam nHoCTpaHHbIX WHBECTULMOHHBIX (HOHAOB OTKpPbITOrO U 3akpbitoro Tuna (Open-end n Close-end), ecnu
MPUCBOEHHBIN Yka3aHHbIM nasm koa CFl umeeT cnepytowme 3HayeHus: nepsas byksa - 3HaveHue "C", TpeTbs
Byksa - 3HauyeHne "O" umm "C", naras Oykea - s3HaveHus "B" wnam "E", unm "V", unn "L", urm "C", unm "D", unm
"F", unn "R", nnn "M", unm "K", npu ycnosuw 4o wecrtas byksa nmeeT 3HadeHme "U" unm "Y",
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- AKUMM MHOCTPaHHbIX MHBECTULIMOHHBIX POHA0B OTKPbITOro W 3akpbiToro Tuna (Open-end u Close-end), ecnin
MPUCBOEHHBIN yKa3aHHbIM akumsm kog CFl umeeT cnegyrowume 3HayeHus: nepsas OykBa - 3HaueHue "C",
TpeTbs OykBa - 3HadeHue "O" unu "C", natas Oyksa - 3HadeHus "B" wnm "E", unm "V, unn "L", umn "C", unm
“D", unn "F", nim "R", v "M", um "K", npm ycnosum yTo wecTas 6yksa umeet 3Havenune "S" unn "Q",

- [pon3BoaHble PUHAHCOBbIE MHCTPYMEHTLI, MPU YCROBUM YTO M3MEHEHUE UX CTOUMOCTH 3aBUCUT OT U3MEHEHUS
CTOMMOCTI aKTUBOB, KOTOPbIE MOTYT BXOAWTb B COCTaB aKTMBOB (DOHAA (B TOM YMCNE M3MEHEHUS 3HAYEHWs
WHOEKca, pacCYMTbiBAEMOro UCXOOS M3 CTOMMOCTW aKTWBOB, KOTOpbIE MOrYT BXOOWTb B COCTAB aKTMBOB
(hoHAa), OT BEMUYMHBI NPOLIEHTHBIX CTABOK, YPOBHS MHAMSALMKM, KYPCOB BasioT,

- MnoTeyHble cepTudukaThl y4acTus,
- Poccuiickne 1 MHOCTpaHHbIE AENO3WUTapHble PacnUCK/ Ha LEHHble Bymarn, npeayCMOTPEHHbIe MYHKTOM 22
HacToswwwx MNpasun;

3) VHBECTULMOHHbIE Nau OTKPbITbIX MAEBbIX WHBECTULUMOHHBLIX (POHAOB, OTHOCALMXCSA K KaTeropuu oHaa
PbIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE JOMYLLEHHbIEe K OpraHU30BaHHbIM TOpraM (Ui B OTHOLLEHUM KOTOPbIX BUpxe
He MPUHATO pelLeHne O BKIHOYEHMM B KOTMPOBArbHbIE CMUCKM) Ha Bupxax Poccuickon degepaumm v MHOCTPaHHbIX
oupxax;

4) KnupuHrosble cepTudmkaTthl y4acTus;

5) MpaBa TpeboBaHWS 13 [OrOBOPOB, 3aKMIOYEHHbIX AN Lieneit JOBEPUTENbHOTO YNpaBMeHnsl B OTHOLLEHWN
aKTWBOB, yKa3aHHbIX B HAacTosLLeM nyHkTe Mpasun;

6) WHble akTVBbl, BKMKOYaeMble B COCTaB akTWBOB (POHAA B CBA3M C OMMaTOM PacXOAoB, CBS3AHHbLIX C
[0BEPUTENBHBIM YNPaBIEHNEM UMYLLECTBOM, COCTaBNSOWMM POHS,

22.2. [leHexHble cpeacTBa BO BKMagax (oenoautax) B POCCUIACKMX KPEOMTHBIX OpraHv3aumsx M MHOCTPaHHbIX
DaHkax MOryT BXOAMTb B COCTaB akTUBOB (hOHAA TONMbKO MpW YCOBWM, YTO B CRyvae AOCPOYHOMO PacTOPXEHUs
yKa3aHHOro [0roBopa POCCUiiCKast KpeauTHas OpraHu3aumst MM MHOCTPaHHbIA 6aHK obsizaHa (00s13aH) BEPHYTb CyMMy
BKraza (aenosnta, octaTka Ha cyeTe) v MPOLEHTLI MO HEMY B CPOK, He npeBbiatowmi 7 (Cemb) pabounx aHe.

22.3. WwmywectBo, cocTaBnsiowee ¢oHA, MOXeT ObiTb MHBECTUPOBAHO Kak B OObIKHOBEHHblE Tak M B
NPUBMNErMpoBaHHble akLmu.

22.4. Jlnua, obszaHHbIe No:

- TOCydapCTBeHHbIM LieHHbIM Bymaram Poccuitckon ®efepaumm, rocyaapCTBEHHbIM LieHHbIM Bymaram cybbekToB
Poccuitckon depepaumm, LeHHbIM Bymaram MyHuumnaneHbix obpasoBaHni Poccuiickon ®epepauun, AENO3UTHBLIM
cepTudmKkaTam POCCUNCKMX KPEAMTHBIX OPraHW3auuii, akuMsM POCCUIACKMX XO3AMCTBEHHbIX 06LecTB, obnurayusm
POCCUICKMX 3MWUTEHTOB, OMPXEBbIM OONUraLusM  POCCUICKUX SMWUTEHTOB, WHBECTULMOHHBIM MasM  NaeBbiX
WHBECTULMOHHBIX (DOHZOB, aKUMAM aKUMOHEPHbIX WHBECTULMOHHBIX (POHAOB, WMOTEYHbIM CepTUdMKaTam y4vacTus,
POCCUICKM [eN03UTapHbIM pacnuckam, KIMPUHIOBbIM CepTUdMKaTaM yyacTus OOMMKHbI ObiTb 3aperucTpupoBaHbl B
Poccuitckon ®egepaum;

- TOCYAAPCTBEHHbIM LEHHbIM Bymaram WHOCTPaHHbIX OCYAAapCTB, LEHHbIM Oymaram agMUHUCTPATUBHO -
TEppUTOPUanbHbIX 06pa3oBaHNin MHOCTPaHHbIX FOCYAAPCTB, AENO3UTHBIM CepTUdKaTaM MHOCTPAHHBIX GAaHKOB AOMKHbI
ObITb 3aperucTpupoBaHbl B rocyaapcTBax, SBNAOWMXCA uYneHamu EBpasuiickoro akoHomuyeckoro cotosa (EASC),
OpraHusauun akoHomuyeckoro cotpyaHudectsa v passutus (OOCP), EBponelickoro cotosa, Kutas, VHaguw, Bpasunum,
HOxHO-AdppukaHckomn Pecnybnmky,

- NasM (aKumsM) MHOCTPaHHbIX WHBECTULMOHHBIX (POHAOB, aKUMAM WHOCTPAHHbIX SMUTEHTOB, oBnurayusm
WHOCTPaHHbIX 3MUTEHTOB W MEXOYHApOAHbIX (PUHAHCOBbLIX OPraHW3aLuii, WHOCTPaHHBIM Aeno3nTapHbIM pacnuckam
LOMXHbI BbITb 3aperucTpupoBaHbl B rocyaapctaax, senswowmxcs yneHamu CogpyxectBa Hesasucumbix ocyaapcTs,
Esponeiickoro Cotoza, OpraHusaumm 3KOHOMWUYECKOTO COTPYOHMYECTBa W paseuTust, [pynnbl paspaboTki PUHAHCOBLIX
Mep no Gopbbe ¢ oTMbIBaHWeM feHer (PAT®), CoseTta no coTpyaHMYECTBY cTpaH lNepcuackoro 3anuea, AGpUKaHCKOro
cow3a, a Takke B CoeauHenHbix LUTatax Amepwkn, KaHage, Kutaickom HapogHon Pecnybnuke, ApreHTUHCKOM
Pecny6nuke, ®epepatusHon Pecnybnuke Bpasunus, Benecyane, MHawu, Typuum, Aectpanuu, BoetHame, [OHKOHre,
CoepguHénHom Koponesctee Benwkobputanum n CesepHoit WpnaHguw (BKMouas ero 3aBUCMMbIE TEPPUTOPUM M
KOPOHHble Bnagenns), B BputaHckux Buprunckux OcTposax, Pecnybnuke Ceiiwenbckue OcTpoBa, Bepmyackux
ocTpoBax, KaimaHoBbIx ocTpoBax, octpoBe [hxepcu, octpoBe MsH, Manansum, MHaoHesmmn, KOxHO - AdpukaHCckom
Pecnybnuke, Pecnybrnuke Cunranyp, Pecnybnuke Kopee, AnoHun.

22.5. NmywecTBo, coctasnstoliee ¢oHa, MOXeT ObiTb MIHBECTMPOBAHO B 0BMraLumi, IMUTEHTaMM KOTOPbIX MOryT
ObITh:

1) poccuiickme opraHbl rocyfapCTBEHHON BNACTy;

2) MHOCTPaHHble OpraHbl roCyAapCTBEHHON BNACTy;

3) MexayHapoaHble (hHAHCOBbIE OpraHM3aLuy;

4) opraHbl MyH1LMnanbHbIX 0bpazosaHuii Poccuiickon ®egepaunm;

5) opraHbl aAMUHUCTPATUBHO - TEPPUTOPUANbHBIX 00Pa30BaHNIA MHOCTPAHHBIX FOCYAAPCTB;

6) poccuickue puanyecke nuua;
7) MHOCTpaHHble topuanyeckme nuua.
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22.6. LleHHble Bymark, OTHOCALLMECS K MHCTPYMEHTaM LAEHEXHOTO pbiHKa, MOTYT ObiTb Kak JOMYLLEHbI Tak U He
[ONyLUEHbl K OpraHu3oBaHHbIM TOpram (MW B OTHOLUEHWM KOTOPbIX OUPXEel MPUHATO pelieHue O BKIIYEHWUM B
KOTUpOBanbHbIE Crucky) Ha Gupxax Poccuitckoin ®eaepaui 1 MHOCTPaHHbIX Bupxax.

22.7. WHoCTpaHHble (hHAHCOBbLIE MHCTPYMEHTHI, HE AOMyLEHHbIe Kk obpalleHno B Poccuiickoin ®egepaunn B
KayecTBe LieHHbIX Bymar, paccMaTpuBaloTCA B KayeCTBe LieHHbIX Bymar B cryyae WX MpU3HaHWs B Ka4YeCTBE LIEHHbIX
Bymar B COOTBETCTBUM C JINYHBIM 3aKOHOM NiLia, 0BS3aHHOTO MO TaKUM MHOCTPaHHBLIM (DUHAHCOBBIM UHCTPYMEHTaM.

23. CTpykTypa akTBoB (hoHAa.

CTpykTypa aKT1BOB (hOHAA AOIMKHA COOTBETCTBOBATHL CriedytoLLum TpeboBaHusM:

23.1. Jons ctoumocTtu

v' VHCTPYMEHTOB AEHEXHOTO PbIHKA CO CPOKOM [0 MOTraLleHNst (3aKpbITUsl) MEHEe TPEX MECSLIEB,

v’ npaB TpebOBaHWA K OPUAMYECKOMY MWL, BO3HWKWIMX Ha OCHOBaHWW [OroBOpa O BpoKepckom
0BCryX1BaHWM C TakuM NULIOM (MpU YCMOBUW, YTO YKasaHHbIM JOrOBOPOM NPeAyCMOTPEHO WCTMONHEHWe
TakuM HOpUAMYECKUM NULIOM 0053aTenbCTB B TeYeHne ofHOro paboyero AHA ¢ faTthl NPefbsBlieHuns
yKa3aHHbIX TpeboBaHW K MCTIOMHEHWIO),

v/ obnuraumin ¢ (PUKCUPOBAHHBIM KYMOHHBIM JOXOLOM, PEWTUHT [ONrOCPOYHONM  KpeauTocrnocobHOCTH
BblMycKa (NpU OTCYTCTBUM PEMTUHIA BbIMyCKa - PEUTUHT AMUTEHTA) KOTOPbIX MO KnaccudukaLmum xoTs Bbl
O[HOrO U3 PENTUHIOBbIX areHTCTB, BKIIOYEHHBIX B yCTaHOBNEHHbI CoBeToM AupektopoB BaHka Poccum
nepeyeHb PEeMTUHIOBbLIX areHTCTB, OTNINYAETCA OT PerTUHra B COOTBETCTBYIOLLEH BamnoTe CTpaHbl -
9MUTEHTa BastoThbl, B KOTOPO HOMUHMPOBAHbI yka3aHHble obnurauuy (4ns obnurawmnin, HOMUHUPOBAHHBIX
B BarioTe rocydapCTB - YNEHOB BarTHOTO COK3a, - OT MakCUMarbHOTO PeiRTUHra Cpeau rocyaapcrs -
UNEHOB BaNOTHOrO CO03a), He Bonee Yem Ha OaHY CTyNeHs,

V' LieHHbIX Bymar, BXOZSLMX B pacyeT CreayoLLmx (POHA0BbIX MHAEKCOB:

1. S&P/ASX 200 (Asctpanus)

2. ATX (AscTpus)

3. BEL20 (Bbenbrus)

4. Bovespa Index (bpa3snnus)

5. BUX (BeHrpus)

6. FTSE 100 (Benukobputanus)
7. Hang Seng (I'oHKOHT)

8. DAX (F'epmaHus)

9. OMX Copenhagen 20 ([Qaxus)
10. TA-35 (M3paunnb)

11. S&P BSE SENSEX (MHaus)
12. ISEQ 20 (MpnaHaus)

13. OMX Iceland 8 (Mcnanaus)
14. IBEX 35 (McnaHus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (KaHaga)
17. Shanghai SE Composite (Kutai)
18. LuxX (Jlokcembypr)

19. IPC (Mekcvika)

20. AEX (HupepnaHgpb!)

21. S&P/NZX 50 (Hosas 3enanams)
22. OBX (Hopserus)

23. WIG (MonbLwa)

24. PSI 20 (Moptyranus)

25. NHpeke Mocbupxm (Poccus)
26. WHpeke PTC (Poccus)

27. SAX (Cnosakusi)

28. SBI TOP (CrnoBeHws)

29. Dow Jones (CLLA)

30. S&P 500 (CLLA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (®uHnsaHaus)
33. CAC 40 (PpaHuws)

34. PX Index (Yewckas pecnybnuka)
35. S&P/CLX IPSA (Yunu)

36. SMI (Lsenuapws)

37. OMX Stockholm 30 (LLseuws)
38. OMX TALLINN_GI (3cToHus)
39. FTSE/JSE Top40 (FOAP)
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40. KOSPI (KOxHas Kopes)
41. Nikkei 225 (AInoHus)
42. Vngekc Mocbupsw ronybeix duwek (Poccus)
OT CTOMMOCTM YUCTbIX aKTUBOB POHAA B COBOKYNHOCTU AOIKHA NPEBbILLATL GOMbLUYHO U3 CriedyHoWmUX BENNYMH:

NATb NPOLEHTOB;

BEMUYMHY YNCTOrO MECAYHOrO OTTOKA WHBECTULMOHHBIX NAEB, ABMAOLLYIOCS MAHUMANbHOW U3 WeCT HanbonbLLIKX
BEMWUYMH YUCTbIX MECSYHbIX OTTOKOB MHBECTULMOHHBIX NAeB 3a nocneaHue 36 kaneHaapHbIx Mecales. BenuunHa umcToro
MECSYHOrO OTTOKA MHBECTUUMOHHBIX NaeB ONpefenseTcs Kak OTHOLeHME B MPOLEHTax pasHOCTM KonWyecTsa
WHBECTULMOHHbIX NAeB, B OTHOLLEHU KOTOPbIX MO NINLEBLIM CYeTaM B peecTpe BnaderbLeB MHBECTULMOHHbIX Naes Obinu
BHECEHbI pacxofHble 3anucK B pesynbTaTe WX NoraleHuns, U KONMYecTBa MHBECTULMOHHBIX NaeB, B OTHOLLEHWUW KOTOPbIX
Mo NMLEBbIM CYETaM B PeecTpe BraderbLeB MHBECTULMOHHBIX NaeB Oblnn BHECEHbI MPUXOAHBIE 3anuCK B pesynbTaTe ux
Bblgauun, 3a KaneHgapHbli Mecsl K obLemy KOnuyecTBy BbiAaHHbIX MHBECTULMOHHBIX MaeB MO AaHHbIM peecTpa
BnajernbLeB MHBECTULMOHHbIX MaeB Ha NOCNeAHUI AeHb NpeablayLLero KaneHgapHoro Mecsua.

[ns yenemn HacTosLLero NoANyHKTa yYnUTbIBAKOTCS AEHEXHbIE CPeaCTBa, PacropsKEHNE KOTOPbIMIA HE OrpaHUYeHO
Ha OCHOBaHUM PELLEHNs OpraHa rocyAapCTBEHHO BMACTM, Ha KOTOpble HE YCTaHOBNEHO 0bpeMeHeHue, LieHHble Bymary,
npasa no NpoAaxe Uy MHON nepegade no JOroBopY KOTOPbIX HE OrPaHUYEHbI.

[ns yenen HacTosLLEro NOANYHKTa MCMONb3YETCH PENTUHT AONTOCPOYHON KPeaUTOCNOCOOHOCTM B TOM Xe BanoTe
(HaumoHanbHOM 1 (UK) MHOCTPaHHOW), B KakoW MpegnonaraeTcs OCYLWECTBMEHWE BbINMAT MO YKa3aHHbIM LEHHbIM
Bymaram CorfiacHo peLLeHuIo O BbIMyCKe TakuX LEHHbIX Bymar.

23.2. OueHoYHas CTOMMOCTb LEHHbIX Bymar OAHOrO HOPUAMYECKOro NuLa, AEHEXHbIe CPeAcTBa B pybnsax u B
WHOCTPaHHOW BaroTe Ha CcyeTax M BO BKMNagax (4enosvTax) B TakOM OPUAMYECKOM NuLe (EChM topuanyeckoe nuuo
SBNSETCA KPEAUTHON OpraHu3aumei Unm MHOCTPaHHbIM GaHKoM), npaBa TpeboBaHMS K TakoMy HpUaMYECKOMY nuLly, B
COBOKYMHOCTMW HE JOMKHbI NpeBbIlath 13 NPOLEHTOB CTOMMOCTM akTMBOB (hoHAa, ¢ 1 aHBaps 2022 roga — 12 npoueHToB
CTOMMOCTY aKTMBOB (hoHAa, ¢ 1 uions 2022 roga — 11 NPoOLEHTOB CTOMMOCTY aKTMBOB hoHAa, a ¢ 1 sHBaps 2023 roga —
10 NpoLEeHTOB CTOMMOCTM aKTMBOB (hoHAa. TpeboBaHmMs HacTosLero ab3ala He pacnpoCTPaHSIOTCA Ha rOCYAapCTBEHHbIE
LeHHble 6ymaru Poccuinckon enepaumm v Ha npasa TpeOOBaHMS K LEHTPANTBEHOMY KOHTPareHTy.

OueHouHas CTOMMOCTb LEeHHbIX Oymar ogHoro cybwbekta Poccuiickoir ®efepauun  (agMUMHUCTPATUBHO-
TEeppUTOpUanbHOro  06pas3oBaHNst MHOCTPAHHOMO roCYAapcTBa), MyHUUMNanbHOr0 06pa3oBaHusi, FOCYyAapCTBEHHbIX
LieHHbIX Gymar 0HOr0 MHOCTPAHHOTO rOCyAapCTBa HE A0MKHA NpeBbiwaTth 13 NPOLEHTOB CTOMMOCTY akTMBOB (hoHAa, C 1
aHBaps 2022 roga — 12 npoUeHTOB CTOMMOCTM akTUBOB hoHAaa, ¢ 1 uons 2022 roga — 11 NpoLEeHTOB CTOMMOCTH aKTMBOB
oHaa, a ¢ 1 auBaps 2023 roga — 10 NPOLEHTOB CTOMMOCTU aKTUBOB (hOHAA.

[ns Lenen HacToALLEro NOANYHKTa  POCCUICKWE U MHOCTPaHHbIE AEN03UTapHbIE PacmCKi paccMaTpUBaOTCS Kak
LieHHble Bymaru, npaBa cCOBCTBEHHOCTM Ha KOTOPbIE YOOCTOBEPSIOT COOTBETCTBYHIOLLME AEMNO3UTAPHbIE PACTNCKY.

[na ueneit HacTosLEero MoAnyHKTa LeHHble Gymary WHBECTUMLMOHHBLIX (POHAOB, B TOM YMCME MHOCTPAHHbIX
WHBECTULMOHHBLIX (POHAOB, W WMOTEYHbIE CEepPTUMKATBI Y4acTUs paccMaTpUBalOTCA Kak COBOKYMHOCTb aKTWBOB, B
KOTOpbl€ WHBECTUPOBAHO WMMYLLECTBO COOTBETCTBYIOLIErO (DOHOA (MMOTEYHOro MOKpbITUS). Ecnn nnuo, 0bssaHHoe no
LEeHHbIM Bymaram Takoro MHBECTUMLMOHHOTO (poHZa, He npenocTaBnseT U (Mnn) He packpbiBaeT uHopmauuio 06
aKTuBax, B KOTOPble MHBECTUPOBAHO MMYLLECTBO WHBECTULMOHHOTO (hOHAA, Takune LieHHble Bymaru MoryT npuobpetatbes
B coCTaB akTuBoB PoHaa (Be3 yyeta TpeboBaHus, yCTaHOBNEHHOTO ab3alieM nepBbIM HACTOALLErO NOANYHKTA), ecrv B
COOTBETCTBUM C JIMYHbIM 3aKOHOM nuua, 0653aHHOMO MO LEeHHbIM Bymaram WHBECTULMOHHOTO (POHAA, TaKMe LiEHHbIE
Bymaru moryT npuobpeTaTbCst HEKBANUAPULMPOBAHHBIMM (PO3HUYHBIMM) UHBECTOPAMI (HEOTPAHWYEHHBIM KPYTrOM NnL), a
TaKKe NPU HamU4MKM OQHOTO W3 Creaytowmx OBCTOATENbCTB: B COOTBETCTBMM C TpebOBaHWAMMW, NPEAbABNSAEMbIMU K
[EATENbHOCTU  MHBECTULMOHHOMO (DOHAA, WNM  [OKYMEHTaMM, PerynMpylowyMin WHBECTULMOHHYKD AesTeNbHOCTb
WHBECTULMOHHOrO (poHAa (B TOM YMCMe WHBECTULMOHHOM [eKrnapauuei, NpocrekToM 3MUCCUW, MpaBunamu
[OBEPUTENBHOTO YNpaBneHus), AONS LieHHbIX Bymar 0gHOMo 1opuanYeckoro nuua He AoMmkHa npesbiwatb 10 npoLeHToB
CTOMMOCTY aKTUBOB MHBECTULIMOHHOTO (hoHAa NMBO B COOTBETCTBUM C NPaBOM EBPOMENCcKOro cow3a MHBECTULMOHHOMY
(boHAy NpesocTaBNEHO NPABO OCYLECTBIEHUS AEATENBHOCTU Ha TEPPUTOPUM BCEX FOCYAAPCTB — YneHoB EBponemckoro
C0103a 1 ero AeATeNbHOCTb perynupyeTcs npasom EBponeiickoro cotosa.

[ns Lenen pacyeta orpaHuYeHus, ykasaHHOro B absale NnepBoM HACTOSALLEro NOANYHKTa, NPy OnNpeaeneHun 4onm
OLEHOYHON CTOMMOCTY aKTUBOB B CTOMMOCTM akTMBOB POHOA B CyMME [EHEXHbIX CPEACTB B pybnsix U B MHOCTPaHHON
BaNTE Ha CYETax B OQHOM HOPUOMYECKOM NMLE, M CTOMMOCTW npaB TpebOBaHWMW K OJHOMY HOpUAMYECKOMY nuy,
BO3HMKLUMX HAa OCHOBaHMM [0roBopa O OpokepckoM OBCAYXWBAaHMM C TakMM MWLOM (MPW YCMOBMM, YTO YKa3aHHbIM
[O0rOBOPOM MpeLyCMOTPEHO UCMOMHEHUE TakUM KPUANYECKM NLIOM 0B53aTenbCTB B TeYeHWe OAHOTO paboyero AHs ¢
Aatbl NpeabsiBeHUs ykasaHHbIX TpeboBaHUI K UCTOMHEHMIO), COCTABNSOLLMX (POHA, HE Y4NTbIBAETCS Cymma (Mnu ee
4acTb) AEHEeXHbIX CPeACTB, MOANEXaLUMX Bbinnate B CBA3W C NOraleHWEM MHBECTULMOHHbLIX NaeB oH4A Ha MOMEHT
pacyeta orpaHuyeHus. Mpu aTom obLas cymma OEHEXHbIX CPeACTB M CTOMMOCTb NpaB TpeboBaHMM, KOTOpbIe He
YUYMTBIBAKOTCA NPU pacyeTe OrpaHUYEHNIA, B OTHOLLIEHWUW BCEX AEHEXHBIX CPEACTB B pybnsix U B MHOCTPAHHOM BanioTe Ha
BCEX CYeTax W B OTHOLUEHUM Bcex mpaB TpeboBaHUil K HOPUANYECKUM NULAM, BOSHUKLIMX HA OCHOBAHWM YKa3aHHbIX
[0roBopoB 0 BPOKEPCKOM 0OCMYXMBAHWUW, COCTABNSOLMX POHA, B COBOKYMHOCTU HE AOMKHbI MPEBbIAaTh 06LLY0 CyMMY
AEHEXHbIX CPeACTB, NOANEXaLLMX BbiNiaTe B CBA3M C MOralleHneM MHBECTULMOHHbIX NaeB (hoH4a Ha MOMEHT pacyeTa
OrpaHuyeHus.
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[ns uenen pacyeTa orpaHn4eHus, ykasaHHoro B ab3alLe nepBoM HacTOALLEro NognyHKTa, Npu onpeaeneHni Aonu
OL|EHOYHON CTOMMOCTM aKTMBOB (DOHAA B CyMME AEHEXHbIX CPeACTB B pybnsax v B MHOCTPAHHOW BamniTe Ha cyeTax B
OOHOM KOPUAWMYECKOM TMLE, COCTaBRAWMX (DOHA, HE Y4YMTbIBAETCS CyMMa (UM ee 4acCTb) OEHEXHbIX CPeacTs,
HaxodALLMXCS Ha YKa3aHHbIX cyeTax (OAHOM U3 yKasaHHbIX CYETOB) W BKITHOYEHHbIX B POHI NPy Bblaaye MHBECTULMOHHBIX
naes, B Te4eHue He 6onee 2 pabounx AHei ¢ aThl yKa3aHHOMO BKIKOYEHUS.

[na uenen HacTosLlero no4nyHKTa MPOM3BOAHbIE (PUHAHCOBbIE WHCTPYMEHTHI Y4MTbIBalOTCS B 0Obeme
npuobpeTtaembix (0THykaaeMbix) 6a30BbIX (Da3nCHbIX) aKTUBOB TakMX MPOM3BOAHBIX (OMHAHCOBbLIX MHCTPYMEHTOB (ECNH
6a3oBbiM (6a3nCHLIM) aKTMBOM SIBNSIETCS [PYroit MpoM3BOAHbIA (OMHAHCOBLIN MHCTPYMEHT (MHAEKC) - kak 6a3oBble
(basncHblE) aKTMBbI TakX MPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (AKTUBbI, BXOASLLME B CMIUCOK AN pacyeTa Takoro
WHOEKCa) M OTKPbITOM NO3ULIMKM, CKOPPEKTUPOBAHHOI MO pe3ynbTaTam KIupuHra.

CTOMMOCTb NIOTOB NPOM3BOAHBIX (DMHAHCOBbIX MHCTPYMEHTOB (€cni 6a30BbIM (6a3MCHBIM) aKTUBOM NPOU3BOAHOIO
(PMHAHCOBOTO MHCTPYMEHTA SBMSAETCH [PYron NpOU3BOAHLIA (PUHAHCOBLIA WHCTPYMEHT - CTOMMOCTb NOTOB TaKMX
NPOU3BOAHBIX (DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTb LiEHHbIX Oymar (Cymma [OEeHEXHbIX CPEeACTB), MOMyYeHHbIX
yrpaBnsioLLen KOMNaHWen no NepBoy YacTy AOroBoOpa peno, pasmep NPUHATBLIX 0653aTeNnbCTB N0 NOCTaBke akTUBOB MO
WHbIM CAenKaMm, faTa UCNOMHEHUS KOTOPbIX He paHee 4 paboumnx gHewn C AaTbl 3aKIOYEHNS CLENKN, U 3aeMHble CPeaCTBa,
npeaycMOTpeHHble nognyHkToM 5 nyHkta 1 ctateu 40 ®epepanbHoro 3akoHa «O0 WMHBECTULUMOHHBLIX (DOHAAX», B
COBOKYMHOCTM He JOIKHbI NpeBbiwaTh 40 NpOLEHTOB CTOMMOCTH YUCTLIX akTUBOB (hoHaA.

Ha paty 3akmioyeHns CAemnok C Npou3BOAHbIMU (DMHAHCOBBIMM WHCTPYMEHTaMM, JOrOBOPOB Peno, LOrOBOPOB
3aiiMa, KpeauTHbIX JOrOBOPOB MMM CLOENIOK, AaTa UCMOMHEHNS KOTOPbIX He paHee 4 pabounx AHel ¢ JaTbl 3aKnoYeHns
CAENKM, COBOKYMHAs CTOMMOCTb aKTWUBOB, yKa3aHHbIX B ab3aLe BOCbMOM HACcTOSILLEro NOANYHKTA, C Y4ETOM 3aKMO4EHHbIX
paHee JOroBOpPOB Peno M CAENOK, ykasaHHbIX B HAacTosLeM ab3alle, N 3aeMHbIX CPeACTB, MPEAYCMOTPEHHbIX NOAMYHKTOM
5 nyHkta 1 ctatbm 40 ®egepanbHoro 3akoHa «O6 MHBECTULMOHHBLIX (POHOAX», HE AOMKHA npeBbiwath 20 NPOLEHTOB
CTOMMOCTY YNCTbIX aKTUBOB (POHAA.

[loroBopbl peno 3akmyaloTCs, Chi OHWU COOTBETCTBYKOT OOHOMY M3 CReaylowmx YCOBWA: KOHTPareHToM no
[OrOBOPY PENO SABMSAETCA LEHTParbHbIii KOHTPAreHT Nnbo yka3aHHbI AOroBOp 3aKMo4aeTCsl Ha YCMOBMSIX MOCTaBKM
NPOTUB NnaTexa 1 NpeLyCMOTPEHHON JOroBOPOM pero 0653aHHOCTW Kakaoi U3 CTOPOH MpU M3MEHEHMM LieHbl LEHHBIX
Oymar, nepegaHHbIX MO AOTOBOPY PEMo, ynnauuBaTth LPYroii CTOPOHE AEHeXHble CyMMbl 1 (MnW) nepeaaBaTh LEHHble
Bymaru B COOTBETCTBIM C NyHKTOM 14 cTaTtbn 51.3 PeaepanbHoro 3akoHa «O pbiHKE LieHHbIX Bymar», npu ycriosum, YTo
NpeaMEeTOM A0roBopa peno MoryT ObiTb TOMbKO aKTMBbI, BKMOYAeMble B COCTaB akTWBOB (hOHAA B COOTBETCTBUM C
HacTosLmMMK MpaBunamw.

[ns yenen BOCbMOro 1 4eBATOr0 ab3aLeB HACTOALLEro NOANYHKTA HE YYUTBLIBAKOTCS 4OrOBOPbI Pero, N0 KOTOPbIM
ynpaBnsoLwas KoMnaHus SBAsSeTCS NokynaTerem no NepBod YacTu [OroBopa Peno, M KOTopble mpeaycMaTpuBaioT
HEBO3MOXHOCTb PacnopsikeHnst NpUoBpeTeHHbIMM LieHHbIMU BymMaramu, 3a UCKIIOYEHEM UX BO3BpaTa Mo BTOPOW YacTy
TaKoro Or0BOpa Peno, a Takke ONuUMOHHbIE AOrOBOPbI, MO KOTOPbLIM YNpaBNstoLLas KOMnaHus umeeT npaso Tpebosatb OT
KOHTpareHTa Nokynku unu npogaxu 6asosoro (basnucHoOro) akTuea.

OueHouyHast CTOMMOCTb AKTUBOB, POCCUIACKMX M MHOCTPAHHBIX 4eno3nTapHbIX PacnncoK, YAOCTOBEPSIOWMX npaBa
COOCTBEHHOCTN Ha AKTUBbI (AKTWB), MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT
OT U3MEHEHUsI CTOMMOCTI AKTUBOB (AKTWBA) (B TOM YKCIE M3MEHEHWS 3HAYEHUS MHAEKCA, PacCUNTLIBAEMOrO UCX0As 13
cToMMOCTU AKTMBOB (AKTWBA)), LiEHHbIX BymMar MHBECTULMOHHBLIX (POHAOB, B TOM YMUCHE MHOCTPAHHBIX MHBECTULMOHHBIX
(hOHOOB, €CNN AOKYMEHTAMM, PerynMpyloWwyMin esTenbHOCTb Takoro )oHAa, B KaYeCcTBEe WHBECTULMOHHON Lienn Takoro
(boHaa onpegeneHo MakCMManbHO TOYHOE CIIEA0BaHME MBMEHEHUSI PACYETHON CTOMMOCTM LieHHON Bymaru Takoro (oHaa
W3MEHEHMWIO 3HAYEHUS MHAEKCA, PacCYMTLbIBAEMOrO UCXoas M3 cToumocTi AkTueoB (AkTuBa), unu ecnm kog CFl Takoro
hoHOa yKasblBaeT Ha TO, 4TO AKTUBbI (AKTWB) SBNSIOTCS OCHOBHbIM HanpaBneHeM OCYLLECTBIEHNS MHBECTULNNA TaKUM
(boHAOM, JOMKHA COCTaBNATL He MeHee 80 NPOLEHTOB CTOMMOCTM akTUBOB poHAa. B pacyeT ctoumocTi AKTMBOB (hOHAa,
B Lensx cobnoaeHnst npegycMOTPEHHOTO OrpaHUYeHuUs, MOMMMO CTOMMOCTH LieHHbIX Gymar BKMto4aeTcs Takke cymma
HaKOMMIEHHOro KynoHHoro goxoga (HKA) no Hum.

TpeboBaHue, NpenycMOTpeHHoe ABeHaauatbiM ab3alem HacToswero noanyHkra Npasun, AOmKHO cobrogathes
He MeHee [ByX TpeTen pabounx AHEN B TEYEHWe OQHOMO KaneHAapHOro KBapTarna, HO He paHee KarneH4apHOro keapTana,
CneJylolero 3a KaneHaapHbiM KBapTanoM, B KOTOPOM BCTYNWAM B CWMY M3MEHEHUS U AOMOMHEHUS B HACTOsLME
MpaBuna, npegycmaTpuBatolMe WX AOMOMHeHWe TpeboBaHWEeM K CTPYKType akTMBOB (hOHAA, NpedyCMOTPEHHbIM
ABeHaduaTtbiM ab3auem Hactosiwero nognyHkta [Mpasun. pyn 3ToM pabouMm OHEM CUMTAETCA [LEeHb, KOTOPLIA He
Npu3HaeTcs B COOTBETCTBMW C 3aKOHOZATenbCTBOM Poccuitckon ®efepauun BbIXOAHBIM W (Unu) Hepaboyum
NPa3aHNYHbBIM JHEM.

23.3. lNpu onpefenexun CTPYKTYpbl akTUBOB (DOHAA YHYUTLIBAKOTCA aKTUBbI, MPUHATBIE K PacyeTy CTOMMOCTU €ro
YNCTbIX aKTUBOB (C y4eTOoM TpeboBaHus, yCTaHOBNEHHOrO ab3avem YeTBepTbIM NognyHKTa 23.2 HacToswwmx Npasun).

23.4. TpeboBaHus nyHkTa 23 HacToAwwmx [lpaBun NPUMEHSKTCA A0 AaTbl BO3HWUKHOBEHWSI OCHOBAHMS
npekpaLleHus goHaa.

24. OnvcaHue PUCKOB, CBS3aHHBIX C IHBECTUPOBAHUEM.

/HBeCTMpOBaHME MMYLLECTBA, COCTABNAOLEr0 OHA, B 0ObEKTLI, NPEAYCMOTPEHHbIE HacToAWMMM MpaBunamw,
(ykasaHHble B HACTOSLLEN MHBECTULMOHHON AeKnapaLum), CBS3aHO C BbICOKOW CTEMEHbIO PUCKOB W HE noapasymeBaeT
Kakux-mmbo rapaHTWn  Kak No BO3BPpaTy OCHOBHOW MHBECTMPOBAHHOM CyMMbl, TaK ¥ MO NOMYYEHUO KakuX-bo JOXOOOB.
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/HBECTUPOBaHWE B COOTBETCTBUM C HACTOSLLEN MHBECTULMOHHOW deknapauuei U HOpMaTMBHbIMM  akTamu B cdepe
(PMHAHCOBBIX PbIHKOB B NMPOM3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTbI ((hblOYEPCHbIE M OMLMOHHBIE AOrOBOPbI (KOHTPaKTbI)),
npegycmatpuBatome npuobpeteHne 6a3oBoro aktTea, MO0 MOMyyeHMe [OXO4a OT YBENWYEHMS €ero CTOMMOCTY
(OTKpbITME AIMHHON NO3WLN) CBA3AHO C PIHOYHBIM PUCKOM 6A30BOT0 aKTMBA (PUCKA CHKEHUS €70 LiEHbI).

AHBeCTMpOBaHME B COOTBETCTBMM C HACTOSILLEN MHBECTULMOHHON [eknapauyven W HOPMaTUBHbIMKA  aKTamu B
chepe (PUHAHCOBBIX PbIHKOB B MPOW3BOAHbIE (PUHAHCOBbLIE WHCTPYMEHTbI (CPbOYEpCHbIE ¥ OMUMOHHbIE [OrOBOPbI),
npegycMaTtpuBatoLLme oT4yxaeHne 6a30Boro aktuea, NMBO NOnyyeHne JOX0AA OT CHWKEHWS! ero CTOMMOCTU (OTKpbITUE
KOPOTKOW MO3WLWK) BNEYET KaK CHWXKEHWE PUCKA YMEHBLUEHUSI CTOMMOCTW aKTMBOB (DOHAA, TaK W CHUKEHWE WX
[OXOJHOCTMW.

NMyo, xenatowee npuobpecT MHBECTULMOHHbIE MaW, W Brnagenel WHBECTULMOHHbIX NaeB HeusbexHo
CTarnk1BaeTcs ¢ He0BX0AMMOCTBI YUNUTbIBATL (DAKTOPbI pUCKa CaMoro pasfyHOro CBOMCTBa. Lienb gaHHOro onucaHus -
yKa3aTb 3TUM NiLaM Ha OCHOBHbIE PUCKM, KOTOPbIE CBA3aHbI C MHBECTUPOBAHNEM Ha POCCUACKOM 1 3apyOeHbIX pbIHKaX.

Obpallaem Bawe BHMMaHWE, YTO HACTOALLEE OMKUCAHME PUCKOB He packpbiBaeT WHGopMaumo 060 Bcex
BO3MOXHbIX puUCKax Ans MHBECTOPOB BCIEACTBME pasHO0Bpasns CUTyaLMin, BO3HUKAOLLWX MPW UHBECTUPOBAHUM.

CoBepLueHve onepauyin ¢ 0bbekTaMm MHBECTUPOBAHMS, YKa3aHHbIMU B MHBECTULMOHHOM eKnapauuy, CBA3aHO C
puckamn, OCOBEHHOCTM KOTOPbIX OMPEAENstoTCS MHOMMMM napameTpamu, NpU 3TOM MPOrHO3MPOBaHWE U KOHTPOMb
N3MEHEHNS He BCeraa BO3MOXKHbI.

Yem Bonee puckoBaHHa cTpaterus ynpasnieHus POHAOM, TeM BonbLue OXuaaeMblit SOXOA, 1 TeM BOMbLUME PUCKN.

B camom ofwem Buge NOHATME pucka AN WHBECTOPA CBA3AHO C BO3MOXHOCTbIO MOMOXWUTENBHOMO WM
OTPULATENBHOTO OTKMOHEHWS pe3ynbTaTta AEATeNbHOCTM YNpaBMsoWed KOMMNaHuM Mo YNpaBneHuo WMYLLECTBOM,
COCTaBNAOLLMM (OOHA, OT OKUAAEMbIX UMW MIIAHOBbIX 3HAYEHWN, T.€. PUCK XapaKTepN3yeT HeonpeaeNeHHOCTb NOMyYeHus
OXnaaemoro (hMHaHCOBOro pedynbTaTa No MTOram MHBECTULIMOHHOMN AEeATENbHOCTY.

Pu1CKM MHBECTUPOBAHMS B 0OBEKTHI MHBECTUPOBAHMS, YKka3aHHbIE B MHBECTULIMOHHOM AeKnapaLum, BKIOYatoT, HO
He OrpaHN4MBatOTCA CreayOLWMMN pUCKaMM.

|, HedwmHaHCOBbIE pUCKH.

[l ®uHaHCOBbIE PUCK.

K HedhmHaHCOBBLIM puckaMm, B TOM YUCHe, MOTYT ObITb OTHECEHbI CNeAyHoLWMUe PUCKM:

1. Crpaternyeckuit puck CBS3aH C COLMarbHO-NOMUTUYECKUMI U SKOHOMWYECKUMU YCTOBUSIMW Pa3BUTUS
Poccuitckon ®epepauun wnn CTpaH, rae BbinylleHbl Ui 0bpallaiTcs COOTBETCTBYIOWME LEHHblE Bymar WHble
(DMHAHCOBbIE WHCTPYMEHTbI W akTuBbl. [laHHbIi PUCK He CBsA3aH C OCOBEHHOCTAMM TOro WAM MHOMO obbekTa
WHBECTUPOBaHWSA. Ha 3TOT pUCK OKa3biBaET BNWSHWE M3MEHEHME MOMMTUYECKOM CUTYaLuu, BO3MOXHOCTb HaCTynneHus
HebnaronpuATHbIX (C TOYKM 3PEHUS CYLLECTBEHHBIX YCNOBUIA BU3HECA) M3MEHEHMIA B POCCUICKOM 3aKOHOAATENbCTBE Ui
3aKkoHoAaTenbCTBe APYrux CTpaH, [esanbBauus HauMoOHarbHOM BamioThbl, KPU3WUC PblHKA FOCYAAPCTBEHHBIX 4OMTOBbIX
obsi3atenbcTB, GaHKOBCKMIA KPU3UC, BamOTHbIA KpU3MC, NpeAcTaBnstowme coboit npsmoe Wnn onocpefoBaHHOE
CNEeACTBME PUCKOB MONMMUTUYECKOTO, 3KOHOMMYECKOTO M 3aKOHOAATENbHOrO Xxapaktepa. Ha ypoBeHb cTpaTernyeckoro
pucka MOryT OKasblBaTb BAWSHWE W MHOMVe Apyrie (PaKkTopbl, B TOM 4WCNE BEPOSTHOCTb BBEAEHMS PErvoHasnbHbIX
9KOHOMWYECKMX CaHKLMIA UMW OFPaHUYEHUI Ha MHBECTULMN B OTAENbHble 0Tpaciy SKoHOMUKK. K cTpaTernyeckum puckam
TaKKe OTHOCMTCS BO3MOXHOE HacTynneHne oBCTOATENbCTB HENPEOLONMMON UMb, TraBHbIM 0Bpa3oM, CTUXMIAHOTO 1
reononnUTUYECKOro xapaktepa (Hanpumep, BOEHHble AercTBus). CTpaTeryeckuii puck He MOXET OblTb OOBEKTOM
pasyMHOro BO3AENCTBMS W YNpaBreHUs CO CTOPOHbI YNpaBnsiowen KOMMaHuW, He MOANEXWT AMBEepCUdUMKaLuM 1 He
MOHKaEM.

2. CuCTEMHBIN puCK CBSI3aH C HapylweHWeM (HUHAHCOBOWM CTabWUMBbHOCTM W BO3HMKLWIEH HECNOCOBHOCTM
BonbLIOro Yncna (UHAHCOBLIX MHCTUTYTOB BbIMOMHATH CBOW (DYHKUMM M obsizaTenbctBa. B cuny 6onblwion crenexu
B3aMMOLENCTBMS 1 B3aUMO3aBMUCUMOCTI (OMHAHCOBLIX MHCTUTYTOB MeXay CODOM OLEHKa CUCTEMHOMO pUcKa CrioXHa, HO
€ro peanusauus MOXET MOBMMATb Ha BCEX YYACTHWKOB (PUHAHCOBOTO pbiHKA. YMPaBMAIOWAs KOMMaHWS He WMeeT
BO3MOXHOCTEN BO3AENCTBNS HA CUCTEMHbINA PUCK.

3. OnepaumoHHbIit PUCK, CBA3aHHBIN C HApYLLIEHNSIMI GU3HEC-NPOLIECCOB, HENPaBUIbHLIM (DYHKLMOHMPOBAHUEM
TEXHUYECKMX CPEACTB U MPOrpamMHOrO  obecreyeHns, HenpasBunbHbIMM  AercTBuAMM  (6e3neicTBieM)  wnm
HeaoOPOCOBECTHOCTLIO MEPCOHana YNpaBnstoWed KOMNaHWM, €ro KOHTPareHTOB M MapTHEpPOB, NpPMBMEKaeMblX K
yrpaBneHuo akTueamu HoHAa, a Takke BCMEACTBME BHELWHMX (DaKTOpOB, B TOM YMCNe, NPOTWUBOMPABHbIX LEACTBUIA
TpeTbux nuu. K onepaunoHHOMY pUCKYy OTHOCATCSI BO3MOXHbIE YObITKW, SBUBLUMECS PE3yNbTaTOM HapyLIeHWA paboTbl
WM HEKaYeCTBEHHOTO WNW  HefoBpPOCOBECTHOTO MCMOMHEHMs CBOMX 00s3aTenbCTB  OpraHn3aTtopamu  TOProBMM,
KMMPUHIOBBIMK  OpraHu3aumsmMu, ApyruMu WHAPACTPYKTYPHBIMKA OpraHu3aumam wnu GaHkamu, OCYLIECTBASAIOLMMA
pacyeTbl. C Lenbo MUHAMM3aLMM ONEPaLOHHOMO pyUCKa YNpaBnsioLas KOMNaHWs ¢ AOIMKHON NpeLyCMOTPUTENBHOCTbIO
OTHOCUTCS K Noabopy COTPYAHMKOB, ONTUMU3aLMK GU3HEC-NPOLIECCOB 1 BbIOOPY KOHTPAreHTOB.

4. TpaBoBOW PUCK, CBA3AHHbIN C HENPEACKa3yeMOCTbI0 U3MEHEHWI AENCTBYIOLLEr0 3aKOHOAATENbCTBA, a TakKe
C HECOBEPLLEHCTBOM 3aKOHOB M MHbIX HOPMATMBHBIX aKTOB, CTaHAAPTOB camoperynupyemon opraHusauum (CPO), B Tom
yucne, Perynupyrowmx yCnoBust Bbinycka wunyu obpallieHuss aKTUBOB, yKasaHHbIX B MHBECTULMOHHOW LeKnapauuu.
CoBepLUEHe CAENOK Ha PbIHKAX B pasnuyHbIX OPUCAMKLMAX CBS3AHO C AONONHUTENbHBIMUA PUCKAMM.

Heobxoanmo Takke NpuHUMAaTh BO BHUMaHWE PUCKM, CBA3AHHbIE CO CMIOXHOCTB0 HAaNoroBOro 3akOHOAATEeNbCTBA MU
NPOTMBOPEYMBOCTLI0 €0 TONMKOBAHWA W MPUMEHEHUs B Cdepe WHBECTULMOHHOM AeATENbHOCTM, a Takke PUCKM
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W3MEHEHWNS1 HaNOroBOrO 3aKOHOAATENbCTBA, KOTOPbIE MOFYT MPUBECTM K HEraTMBHOMY BAWSIHWIO HA WTOrOBbINA
WHBECTWULMOHHBIV pe3ynbTar.

Mpu 3TOM KpaitHe 3aTpyOHUTENBHO MPOrHO3WMPOBAaTL CTEMEHb BMWSHUSA TakUX W3MEHEHUN Ha LeATenbHOCTb Mo
ynpaBneHuto akTMeamm (HoHAA U (OMHAHCOBbLIN Pe3ynbTaT MHBECTOPA.

C Uenb MMHUMM3ALMM NPaBOBOMO pUCKa YNpaBnsiolas KOMMaHUs CO BCEW TLATENbHOCTBI0 OTHOCUTCS K
U3y4YeHU0 N3MEHEHWNN B 3aKOHO4ATENbCTBE. Takke ynpaBnsioLLas KOMNaHWs B NOMHOM Mepe 1Cnonb3yeT Bee fnerarnbHble
MeXaHu3Mbl B3aWMOLENACTBMUS C OpraHamu rocyfapCTBEHHOW BMacTU C LEMb BAUSAHWS Ha NPUHATUE PELUEHW  no
W3MEHEHMAM B 3aKOHOAATENLCTBE B NOMb3Y MHBECTOPOB.

5. PerynatopHbIn pUCK MOXET MNPOSIBNATLCA B (POPME MPUMEHEHUS K YNPaBRAIOLWEN KOMMNaHWM CaHKLWiA
perynupyloLMx OpraHoB N0 NPWYMHE HECOOTBETCTBMS 3akOHaM, OOWENPUHATBIM NpaBunam UM CTaHAapTam
npocbeccuoHanbHon aedtensHocT.  CrefcTBueM peanusauuy perynsTopHOro pucka MoryT cTaTb (PUMHAHCOBble WM
penyTaLMoHHbIe MOTepW YNpaBnstoLLen KOMMaHWW, 3anpeT Ha NpoBefeHWe OTAEMbHbIX Onepauui nNo ynpaBneHWto
(DOHOOM WUNN aHHYNMPOBaHWe NULEH3MM ynpaBnstowein komnaHuu. C Lenblo UCKMIOYEHUS PerynsTopHOro pucka
ynpaBnsioLwas KoMnaHus BbICTpoUna 3GdeEKTUBHYIO CUCTEMY KOPMOPATUBHOMO YNpaBneHUs U BHYTPEHHErO KOHTPONs U
onepaTWBHO MPUHUMAET Mepbl MO MPUBEAEHMIO CBOEW NPOECCUMOHAmNbHON OeATENbHOCTU B MOMHOE COOTBETCTBUE C
[ENCTBYIOLMMIU HOPMATUBHBIMI aKTaMMu.

K ¢mHaHCOBbLIM pucKam, B TOM YKUCe, MOTYT ObITb OTHECEHbI:

1. PbIHOYHbIA/UEHOBON PUCK, CBSI3aHHbIN C konebaHusaMW LeH OOBLEKTOB MHBECTMPOBAHMS, YKa3aHHbIX B
WHBECTULMOHHOW AeKnapaLum, KypcoB BamnkoT, MPOLEHTHbIX CTABOK  BCMECTBUE U3MEHEHWUS! KOHBIOHKTYPb! PbIHKOB, B
TOM YMCIE CHWKEHUSI NUKBUOHOCTW. TN hakTopbl Camu No cebe HaxogAaTCs nog BNUSHUEM TakuX OBCTOSTENbCTB Kak
HebnaronpusTHas CcouManbHO-OKOHOMMYECKas WMWK MONUTUYECKas CUTyauusl, W3MEHEHWe perynsaTopHoi cpepdsl,
A€eBanbBaLys U CyLLEeCTBEHHbIE KonebaHus KypcoB 0bMeHa BantoTbl, CTUXUHbIE GeacTBuS.

2. BarnioTHbIN pUCK XapaKTepusyeTcs BO3MOXHbIM HeOMaronpusTHbIM W3MEHEHWEM Kypca pybns wnm MHOW
BanioTbl, B KOTOPOA HOMWHWPOBAH (PUHAHCOBBIA WMHCTPYMEHT, NO OTHOLIEHWIO K KypCy pyOns Wnu MHOW BantoTbl, B
KOTOPOM pacCUMTbIBAETC MHBECTULMOHHBIA pesynbTaT MHBECTOpa. [lpu 3TOM HeraTMBHO MOXET M3MEHUTbCS Kak
CTOMMOCTb  OOBEKTOB MHBECTUPOBAHUS B pesynbTaTe WH(MALUMOHHOMO BO3LENCTBUS W CHWXKEHWW peasibHOW
noKynaTenbHoM cnocoBHOCTI 06BEKTOB MHBECTMPOBAHWS, Tak U pasmep 0653aTenbCTB N0 (MHAHCOBBLIM MHCTPYMEHTaM,
UCMOMHSEMbIM 3a CHET akTMBOB (hOHAA.

3. TpOLEHTHbIN pUCK 3aKNO4aeTCs B NOTEPSAX, KOTOPbIE OOHA MOXET MOHECTM B pedynbTaTe HebnaronpusTHOro
W3MEHEHWNS1 MPOLIEHTHON CTaBKW, BAWAIOWENA Ha KypCOBYH CTOMMOCTb OBmuraumi ¢ (PUKCUPOBAHHBIM - JOXOAOM.
[MPOLEHTHbIN PUCK TaKke BO3HUKAET B Crlyyae, eCiv HacTynmneHne Cpoka MCMOmnHEHNs 0653aTenbCTB 3a CHET aKTMBOB,
pasMeLLeHHbIX B MHCTPYMEHTbI C (OUKCUMPOBaHHBLIM JOXOA0M, HE COBMAZAeT CO CPOKOM MOMYYeHMs! MPOLEHTHOrO foxoda
OT TaKuX aKT1BOB.

4.  Puck NWKBMOHOCTM peanuayeTcs Npu COKPaLLEHWW WKW OTCYTCTBMM BO3MOXHOCTM NPUOBPEcTM unm
peanu3oBatb (OMHAHCOBbIE MHCTPYMEHTLI B HE0OX0aMMOM 0bbeMe 1 Heobxoaumoit LieHe. Mpu onpeaeneHHbIX PbIHOYHBIX
YCNOBMSX, €CNIN NUKBUOHOCTb PblHKA HeadekBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb ONpedenuTb CTOMMOCTb Ui
YCTaQHOBUTb CMpaBeasIMBYl0 LEHY (DMHAHCOBOTO aKTWMBA, COBEPLMTb CHOENKY MO BbIFOAHOW LeHe. Ha pbiHke moryT
MPUCYTCTBOBATH TOMBKO MHAVMKATUBHbIE KOTUPOBKY, YTO MOXET MPUBECTM K TOMY, YTO aKTUB Henb3s 6yaeT peanu3osathb U,
Takum 00pa3om, WHCTPYMEHT OyaeT HaxXOAuTbCA B aKkTuBax (POHAA A0 KOHUA Cpoka noraleHust 6e3 BO3MOXHOCTM
peanusauum.

Momumo ¢puHaHCOBLIX U HedIMHAHCOBBLIX PUCKOB WHBECTUPOBaHME B aKTWUBbI, MPeAyCMOTPEHHble
MHBECTULIMOHHOW AeKnapauuei hoHAa, MOXET BKINOYaTb CreayoLme pUCKu:

KpeouTHbIn  pUCK, CBSA3AHHBIN C  HEWUCMOMHEHWEM [OIMKHUKOM CBOWX (DMHAHCOBbIX 0083aTenbCTB U
HebNaronpuATHOTO M3MEHEHUS UX CTOMMOCTW BCrEACTBME YXyALIEHWS CMOCOBHOCTW [OSMKHMKA MCMONHATb Takue
obsizatenbcTBa.

K uncny KpeauTHbIX PUCKOB, B TOM YKCTIE, OTHOCSTCS:

Puck pedonta no obnuraunsm W MHbIM JOMTOBbIM LiEHHbIM Bymaram, KOTOpbIA 3aKnioyaeTcsl B BO3MOXKHOCTY
HennaTexecrnocobHOCTU 3MUTEHTa AOMTOBbIX LIEHHbIX Bymar aMUTEHTa U (Unu) NuL, NpesocTaBMBLUMX obecneyveHure Mo
9TUM LieHHbIM Bymaram, 4To NpuBEdEeT K HEBO3MOXHOCTM WIW CHBKEHWIO BEPOSTHOCTW MOracuTb AOMTOBbIE LiEHHbIE
Bymaru (Mpou3BecTM KyNoHHbIE BbIMNaThl MO HUM, UCMOMHUTL 06s3aTenbCTBa MO BbIKYMY, B TOM YKCIE JOCPOYHOMY,
[OMroBbIX LieHHbIX Bymar) B CPOK M B NOMHOM 06beMe.

WHBecTop HeceT puck AedonTa B OTHOLIEHUM OBBEKTOB MHBECTMPOBAHMS, BXOASALMX B COCTaB MMYyLLECTBA
¢oHza.

Puck KOHTpareHTa — TPETLEro Nnnua NPOSIBNSETCS B PUCKE HEUCTOMNHEHNS 00S3aTenbCTB nepes ynpasnstoLen
KOMMaHMEN CO CTOPOHbI KOHTPAreHToB. YNpaBnstoLwas KOMMaHus He MOXET rapaHTMpoBaThb CMOCOOHOCTb B Oyayliem
BbINOMHATL MPUHATbIE Ha cebs 0043aTenbCtBa CO CTOPOHbI  PbIHOYHBIX  KOHTPAreHToB, GpOKepoB, pacyeTHbIX
OpraHv3aLuii, Leno3uTapueB, KIMPUHIOBLIX CUCTEM, pacyeTHbIX BAHKOB, MMATEXHbIX areHToB, GUPXK W MPOYNX TPETbUX
N1, YTO MOXET NPUBECTU K NOTEPSM KNWEHTa, HECMOTPSA Ha NpeanpuHUMaeMble YNpaBnstoLei KoMnaHuen Mepbl no
A06poCcOBECTHOMY BbIGOPY BbilLENepeYNCEHHbIX L.
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HBecTMpOoBaHMe B NPOM3BOAHbIE (DMHAHCOBbLIE MHCTPYMEHTbI, Kak NpaBuio, CBA3aHO C BOMbLUMM YPOBHEM pHcka
N MOXET ObITb CONPSHKEHO CO 3HAYUTENBHBIMU YObITKAMN.

Tak, Npy NOKyMKe OMUMOHHOIO KOHTPaKTa NoTepy, B 06LieM Cryyae, He NPEBBICAT BEMUYMHY YNnaveHHbIX MpemMin,
BO3HarpaxgeHns 1 pacxofoB, CBA3aAHHbIX C WX COBEpLUEHMEM. B TO Bpemsi kak mpogaxa OMUMOHHbLIX KOHTPaKTOB W
3aKNtoYeHne blYePCHbIX AOTOBOPOB (KOHTPAKTOB) NP OTHOCUTENbHO HEBOMbLUMX HebnaronpuaTHbIX kKonebaHusx LeH
Ha pblHKE MOryT MPUBECTU K 3HAYMTENbHbIM YObITKaM, a B cryyae Npoaaxu (HblYEepCHBbIX KOHTPAKTOB U MPOAaKM
OMLMOHOB Ha MOKYMKY (OMLMOHOB «KOMMY) - K HEOrpaHUYEHHbIM YBbITKaM.

Momnmo 06LLEero PeIHOYHOTO pPUCKa MpW COBEPLLEHWM OMepaLy Ha PbiHKe LiEHHbIX Bymar, B criyyae COBEpLUEHNS
onepauuii ¢ NPOW3BOAHBIMA (DVHAHCOBBIMW MHCTPYMEHTAMW BO3MOXEH PUCK HEBNAronpusTHOrO M3MEHEHMS LieHbl Kak
(DMHAHCOBBIX MHCTPYMEHTOB, ABNSIOLLMXCSH Da3NCHBIM aKTUBOM NPOM3BOAHBIX (PMHAHCOBbIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHU aKTMBOB, KOTOpblE CryxaT obecneyeHnem. B criyyae HebGnaronpusTHOrO M3MEHEHUs LeHbl (OOHA MOXET B
CPaBHMTENBHO KOPOTKMIA CPOK MOTEpsTb CPeAcTBa, sBnstowmecs obecneyeHnem Mo Npon3BOAHOMY (DMHAHCOBOMY
WHCTPYMEHTY.

/AHBECTMPOBaHMIO B MHOCTPaHHbIE LieHHbIe Bymari 1 Npou3BOAHbIe (PUHAHCOBbIE MHCTPYMEHTbI, 6a30Bble aKTUBbI,
KOTOPbIX MMEOT MHOCTPAHHOE NPOUCXOXKAEHWE, MPUCYLLW ONMCAHHbIE BbILLE PUCKW CO CReayLWMIN 0COBEHHOCTAMM.

MHOCTpaHHble (hUHAHCOBbLIE MHCTPYMEHTLI MOTYT BbiTb NpUOBPeTeHbl 3a pyBexoM MM Ha POCCUIMCKOM, B TOM
yncne opraHn3oBaHHOM, (hOHZOBOM PbIHKE.

[MPUMEHNTENBHO K TaKUM MHCTPYMEHTaM CTpaTeryecknin puck, CUCTEMHbIA PUCK 1 NPaBOBON PUCK, CBONCTBEHHbIE
POCCUICKAM  pblHKaM, AOMOMHSIOTCS aHanorMYHbIMA  PUCKaMK, CBOWCTBEHHbIMM CTpaHaMm, A€ BbiMyLeHbl W/
00palLaKTCs 3TN aKTUBSI.

Bo3amoxHOCTH CynebHOM 3aluThbl NpaB Ha MHOCTPaHHbIE (DUHAHCOBbLIE WHCTPYMEHTbI MOXET ObiTb CyLLECTBEHHO
orpaHuyeHa HeobxoaMMOCTbI0 0bpalLeHs B 3apybexHble cyaebHble 1 NPaBOOXPaHUTENbHbIE OpraHbl.

PasHble Buabl pUCKOB MOryT ObiTb B3aMMOCBS3aHbl Mexay Co60M, peanusaums OGHOrO puUcka MOXET W3MEHSTb
YPOBEHb 1IN NPUBOAUTL K peanusaLmm 4pyrux puckos.

Iuyo, paccmatpuBaroLlee BO3MOXHOCTb NPUOBPETEHUS WHBECTULMOHHBLIX NaeB, [LOMKHO CaMOCTOSTENbHO
OLEHUTb BO3MOXHble pucku. OBLien3BecTHa npsmas 3aBUCUMOCTb BENWYMHBI OXMOAEMOW MPUBLINK OT YPOBHS
npuH“Maemoro pucka. OnTUManbHOE COOTHOLIEHWE YPOBHEN puUCKa M OXuZaeMOM Mpubbinn pasiMyHO W 3aBUCUT OT
Lienoro psiaa 06bEKTUBHbIX U CYyOBEKTUBHBIX (DAKTOPOB.

AHBECTOp HECET PbIHOYHbIN PUCK B OTHOLIEHNM OGBEKTOB MHBECTUPOBAHMS, BXOASLLMX B COCTAB aKTMBOB (DOHAA.
C uernbto nogaepkaHwusi COOTHOLIEHWMS PUCK/OOXOAHOCTb B COOTBETCTBMM C WHBECTWULMOHHOM feknapauuen oHaa
ynpaBnsioLLas KOMNaHus BbICTpoUNa APGEKTUBHYO CUCTEMY YNPaBNEHNS akTMBaMM (HOHAA U PUCK-MEHEMKMEHTA.

YnpaBnswowas KomnaHus npeanpumet Bce Heobxoaumble AenCTBUS 4N 06ecneyeHns NonHoM JOCTOBEPHOCTY 1
NpaBaMBOCTM MHOPMALK, Ha OCHOBE KOTOPOW BydeT ocylecTBNATbCS npuobpeTeHne LieHHbIx Bymar. Tem He MeHee,
WHBECTOP HECET PUCK YObITKOB, CBSA3aHHbIX C YMEHbLIEHMEM CTOMMOCTM MHBECTULMOHHLIX naeB oHga. CToMMOCTb
00BEeKTOB MHBECTUPOBAHWS, COCTABASIOWMX OHA, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb MHBECTULIMOHHOMO nas,
MOryT YBENMYNBATLCA UM YMEHbLLATLCS, pe3yNbTaTbl MHBECTUPOBaHMUS B MPOLLMIOM He OnpeaensitoT 4oxoab! B byayluem,
roCyapcTBO He rapaHTUpyeT OOXOAHOCTb MHBECTULMIA B (OOHA. 3asBreHus nobbiX N O BO3MOXHOM YBENUYEHUM B
ByayLieM CTOMMOCTI MHBECTULIMOHHOIO Nasi POHAA MOTYT paccMaTpuUBaTbCs HE MHAYe Kak NpeanonoXKeHus.

PesynbTathl esTENbHOCTY YNpaBAsoLWEn KOMMNaHUM B NPOLUIIOM He SIBNSOTCS rapaHTuein [oxogoB ¢oHa B
Oyayuwiem, pelleHne 0 npuoBPETeHUMM WHBECTULMOHHBIX NaeB (hOHAA MPUHUMAETCS NULIOM, Kenatowum npuobpecty
WHBECTULMOHHbIE Man, CaMOCTOSITENBHO MOCNe 03HaKOMIeHus ¢ paBunamn W ero MHBECTULMOHHOW Aeknapaumen ¢
YYETOM OLIEHKM PUCKOB, NPUBELAEHHbIX B HACTOSLLEM MYHKTE, HO HE OrPaHNYMBASCH UMM,

lIl. MpaBa 1 06s3aHHOCTM yNpaBRAOLWLEA KOMNAHUK

25. [lo gatbl 3aBeplieHNs (OKOHYaHMs) hOpMMpOBaHUS (hOHAA YNpaBnsloWas KOMNaHWs He pacropsaeTcs
WMYLLLECTBOM, BKMKOYEHHBIM B COCTaB poHaa npu ero opmuposanii. C gaThl 3aBepLIeHNs (OKOHYaHUs) (hopMUpoBaHUS
(hoHOa ynpaBnsoWas KOMMaHWS OCYLLECTBMSET AOBEPUTENbHOE YnpaBfieHne (POHAOM MyTEM COBEPLIEHWS MoObIX
OPUANYECKUX U (DAKTUYECKMX AENCTBWA B OTHOLUEHMM MMYLLECTBA, COCTaBnsOWEro oHA, B TOM 4uChe nyTem
pacnopsikeHMs ykasaHHbIM UMYLLECTBOM.

YnpaBnstoLas KOMnaHus COBEPLIAET CAENKN C MMYLLECTBOM, COCTaBNSIOWMM (OOHA, OT CBOErO UMEHU, YKa3blas
Mpu 3TOM, YTO OHA AEWCTBYET B Ka4yeCcTBe [OBEPUTENLHOMO ynpaBnsiowero. ATO YCroBUE CHUTAETCH COBMIO4EHHbIM,
€CNKN NpU COBEPLUEHWM JENCTBUIA, He TPebYHOLLMX NMUCbMEHHOrO 0hOpMNEHNs, Apyras CTopoHa ByaeT MHopMUpoBaHa
00 WX COBepLUEHMM [OBEPUTENbHBIM YNPaBAAKLWMM B 3TOM KayectBe, a B MUCbMEHHbIX [OKYMEHTax nocne
HaWMeHOBaHWS yNpaBnstoLLen KOMNaHuM caenaqa nomeTka "[.Y." n ykasaHo HasBaHue poHAa.

Mpu OTCYTCTBAM YKa3aHMs O TOM, YTO YNpaBAsOWAs KOMMaHWs [LEACTBYET B KayecTBe [OBEPUTENBHOMO
ynpaBnsioLLero, oHa 0653bIBaeTCA nepes TPETbUMM NULAaMMW FIMYHO U OTBEYAET Nepes HUMU TOMbKO NPUHaANeXallmm en
NMYLLECTBOM.

26. YnpasnstoLas KOMnaHus:

1) ©e3 cneumanbHOM [OBEPEHHOCTM OCYLIECTBNSIET BCe NpaBa, YAOCTOBEPEHHblE LEHHbIMM Oymaramu,
COCTaBNALLMMM (POHA, B TOM YKCIIE NPABO rorioca Mo ronocyoLwymM LieHHbIM Bymaram;

OMN® pbIHOYHBIX (hUHAHCOBbIX UHCMPYMEHMO8 «BanomHbili coanaHcuposaHHb Iy 1"



2) NpegbsaBNSET UCKU U BbICTyNaeT OTBETYUKOM MO UCKaM B Cyde B CBSA3N C OCYLIECTBIIEHUEM AeATENbHOCTM Mo
[OBEPUTENBHOMY YNpaBneHno OOHAOM;

3) [neicTBys B KayecTBe [OBEPUTENBHOTO YrnpaBnsiowero hOHAOM, BrpaBe Mpu YCroBWUW COOMOAEHMs
YCTaHOBIEHHbIX HOPMATUBHLIMW akTami B crepe (UMHAHCOBLIX PbIHKOB TPebOBaHWA, HaNpaBneHHbIX Ha OrpaHuyeHue
PUCKOB, 3aKmo4aTh AOrOBOPbI, ABNSIHOLLMECS NPOU3BOAHBIMU (DMHAHCOBLIMM MHCTPYMEHTaMM;

4) nepegaeT cBOM npaBa M 00S13aHHOCTW MO [OrOBOPY [OOBEPUTENBHOTO YMpaBneHus (HOHZOM  ApYroW
ynpaBnsioLien KOMNaHuy B nopsiake, yCTaHOBNEHHOM HOPMATUBHBIMM akTamm B cchepe hMHAHCOBbIX PbIHKOB;

5) BnmpaBe npoBecTH ApOOneHne MHBECTULMOHHBIX NaeB Ha YCMOBMSAX W B MOPSAKE, YCTaHOBMEHHbIX
HOpPMaTUBHbIMW akTamu B chepe (OMHAHCOBbIX PbIHKOB;

6) BNpaBe NPUHATbL peLleHre 0 NpekpaLleHun GoHaa;

7) BnpaBe noracuTb 3a CYeT UMYLLECTBa, COCTaBNSAIOWEro (POHA, 3aA0IPKEHHOCTb, BO3HUKLIYIO B pesynbTaTe
NCMONb30BaHUS YNpaBnsioLWen KoMnaHuei COGCTBEHHBIX LEHEXHbIX CPEACTB A4NS BbiNNaThl LEHEXHON KOMMEHcaLmuu
BnajernbLam MHBECTULMOHHDIX Naes.;

8) BnpaBe nocre 3aBepLUEHMs OKOHYaHMsS (OpMMpOBaHMS ¢oHOA NPUHATL pelleHne 06 obmeHe Bcex
WHBECTULMOHHDBIX NAeB Ha MHBECTULMOHHbBIE Naum APYroro OTKPLITOrO NaeBOro MHBECTULMOHHOMO (POHAA;

9) Bnpase NpuHATL pelleHne 06 0bMeHe WHBECTULMOHHBIX NaeB APYroro OTKPLITOrO NaeBOro WHBECTULMOHHOTO
¢hoHza nocre 3aBepLUeHns ero hOPMUPOBAHNS Ha MHBECTULMOHHbIE Nau.

27. Ynpasnstowas komnaHus obs3ana:

1) ocCywecTBNATb OOBEPUTENbHOE YyrnpaBneHne ¢oHaoM B cooTBeTcTBUM ¢ PeaepanbHbiM 3akoHom "06
WHBECTULMOHHBIX choHAax", ApYrMK deaeparntHbIMI 3aKOHaMW, HOPMATUBHBLIMW akTamu B cdhepe (PUHAHCOBBIX PbIHKOB
W HacToswwmmm MpaBunamu;

2) Npu OCYLLECTBNEHUM [OBEPUTENLHOrO YnpaBneHus (OHAOM AeicTBOBaTb PadyMHO W A0OPOCOBECTHO B
WHTEepecax BnaaerbLeB MHBECTULMNOHHbIX Naes;

3) nepepaBaTb WMyLLECTBO, COCTaBnsiowee (OHA, AN yyeta U (M) XpaHeHWs crneunanuaMpoBaHHOMY
AEn03uTapuio, eCnn Ans OTAENbHbIX BAAOB MMYLLECTBA HOPMATMBHLIMI NPaBOBbIMI akTamu Poccuiickoit Pepepaum, B
TOM YKCIIE HOPMATUBHBIMM aKTamu B chepe PMHAHCOBbIX PbIHKOB, HE MPEAYCMOTPEHO WHOE;

4) nepepaBaTb CrneuyManu3vMpoBaHHOMY [EMO3UTapui0 KOMUM BCEX MEPBUYHbIX [OKYMEHTOB B OTHOLIEHWM
UMYLLECTBA, COCTABNSIOLLEro OOHA, He3aMeaINTENbHO C MOMEHTA UX COCTaBEHMUS UM NONYYEHMS;

5) packpbiBaTb MH(OPMALMIO O AaTe COCTaBMEHUs CnUcka BnafenbUeB WHBECTULMOHHLIX MaeB [Aans
OCYLLECTBMNEHMUS MU CBOMX NpaB He no3aHee 3 pabounx AHeN 40 AHS COCTABMEHNS YKa3aHHOTO CrMCKa;

6) packpbiBaTb OTYETbI, TPEOOBaHMS K KOTOPLIM yCTaHaBNMBakTC baHkom Poccuu.

28. YnpasnstoLas KoMnaHus He Bripase:

1) pacnopskaTbCsl UMYLLECTBOM, COCTaBNAOLLMM (hoHA, Be3 NpeaBapUTENbHOTO Cornacust CneLman13npoBaHHoro
[Eno3nTapusi, 3a MCKIMIYEHNEM COENOK, COBEPLUAEMbIX HA OpraHM30BaHHbIX TOprax, MPOBOAMMbIX POCCUICKOA WM
WHOCTPaHHON Bupxen NMbOo NHBIM OpPraHM3aTopPOM TOProBNK;

2) pacnopsikaTbCs AEHEXHbIMU CPeacTBaMMW, HaxOZALMMMCA Ha TpaH3WTHOM cyeTe, 6e3 npegBapwuTenbHOrO
cornacus cneLmanuanpoBaHHOrO Aeno3nTapus;

3) ucnonb3oBaTb UMYLLECTBO, COCTaBNALEE (hOHA, AN 0BecneyeHns NCrnonHeHns coBCTBEHHbIX 0653aTenbCTB,
He CBSI3aHHbIX C JOBEPUTENbHLIM ynpaBneHnem OHAOM, Unu Ans obecneyeHns UCnoNHeHUs 0B6s3aTensbCTB TPETbUX
g

4) B3umaTb NPOLEHTbI 3a NONb30BaHNE AEHEXHBIMY CPEACTBAMU YNPABAIOLIENA KOMNAHUK, NPeaoCTaBieHHbIMM
ANS BbINMaThl AEHEXHON KOMNEHcauun Bnafenblam WHBECTULMOHHBIX NaeB, B Cryyae HeLOCTATOMHOCTUM AEHEXHbIX
CPeLCTB, COCTaBNALMX POHA;

5) coBepLuaTb CrneaytoLLme Caenku Unn JaBaTb NOPYYEHNS Ha COBEPLLEHNE CMEAYHOLLMX CAEMNOK:

a) caenku no npuobpeTeHnto 3a CYET MMYLLECTBA, COCTaBMAOLWEro POHA, OOBLEKTOB, HE MPEeayCMOTPEHHbIX
®enepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (DOHAAX", HOPMATUBHLIMU aKkTamu B Cdepe (OMHAHCOBLIX PbIHKOB,
WHBECTWULMOHHON feknapaumen hoHaa;

6) caenku no 6€3803Me3QHOMY OTUYXXAEHWIO UMYLLECTBA, COCTABMSIOLLErO (DOHA;

B) COEnkW, B pe3ynbTarte KOTOPbIX YNpaBnsiolen KOMMaHuelhn npuHuMaeTcs 00si3aHHOCTb MO nepepade
WMyLLECTBA, KOTOPOE B MOMEHT MPUHATUS Takoi OOS3aHHOCTW He COCTaBMnseT (HOHA, 3@ WCKIOYEHWEM COEnOK,
COBEpLUAEMbIX Ha OpraHN30BaHHbIX TOprax, NPX YCNoBUM OCYLLECTBNEHUS KIMPWHIa N0 TakUM CoeNKam;

r) coenku no npuobpeTeHnto MMyLLecTBa, SBMAIOWErocs NpeaMeToM 3anora Wi WHoro obecneveHus, B
pesynbTaTe KOTOpPbIX B COCTaB (POHAA BKMKOYAETCA WMYLLECTBO, SBMSIOLEEC NpeaMeToM 3anora WM WHOro
obecneyeHus;

[) LOroBOPbI 3aiMa WUnn KpeaUTHbIE JOrOBOPbI, BO3BPAT AEHEXHBIX CPEACTB MO KOTOPLIM OCYLLECTBNSETCS 3@ CHET
nmyLlecTBa (POHAA, 3@ MCKMIOYEHUEM Cy4aeB MOMYyYEHNS LEHEXHbIX CPEACTB AMs MOralleHNst MHBECTULMOHHbLIX NaeB
Mpu HEAOCTaTOMHOCTW [EHEXHbIX CPEACTB, COCTaBNSOWMX (POHA. [py 3TOM COBOKYMHbIA OObEM 3a40MKEHHOCTH,
noanexalleil moraweHnio 3a CYeT MMYLLEeCTBa, COCTaBMSOLEro ()OHA, MO BCEM [OroBopaM 3ailMa U KpeauTHbIM
[0roBOpaM He AOmKeH npeBbiwatb 20 NMPOLEHTOB CTOMMOCTM YMCTbIX akTMBOB (DOHAA, @ CPOK MPUBNEYEHNS 3aEMHbIX
CPELCTB MO KaxAoMy AOrOBOPY 3ailMa W KpeauTHOMY [OroBopy (BKMKOYasi CPOK MPOAJIEHUS) HE MOXET MpeBbiaTh 6
MecsLEB;
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€) coenku peno, NoAnexalyye UCMOSHEHMIO 3a CYET UMyLLecTBa poHaa. [laHHOe orpaHuYeHre He NMPUMEHSETCS B
cryyae 3aKmo4eHns CLenoK peno npy OAHOBPEMEHHOM COBMoAEHUM CreaytoLmx TpeboBaHNi:

1) coenka peno 3aKmniYaeTcs Ha OpraHN30BaHHbIX TOprax;

2) Ha MOMEHT 3aKmYeHus COENKX Peno He packpbiTa MHPOPMaLKUS O NPUHATAN PELLEHUS O MPU3HAHUN SMUTEHTa
LieHHbIX Gymar, B OTHOLLEHMM KOTOPbIX 3aKn4aeTes ykasaHHas caenka, 6aHKkpoToM;

3) TpeboBaHNi, YCTAaHOBNEHHbIX NOAMYHKTOM 23.2. HacToswwwmx Mpasun.

X) caenku no npuobpeTeHnto B COCTaB (POHAA MMYLLECTBA, HAXOALLErocs y YNpaBnstoLen KoMnaHuM B
[OBEPUTENBHOM  YNpaBeHUM N0 MHbIM - [AOroBopaMm, U UMYLIECTBa, COCTaBMAIOWEr0 akTWBbl  aKLMOHEPHOro
WHBECTULMOHHOTO (DOHAA, B KOTOPOM YNpaBnstowas KOMMNaH!s BbIMOMHAET (PYHKLUWMM eOUHONWUYHOMO MCMOMNHUTENBHOMO
OpraHa, 3a UCKIIOYEHNEM CLENOK B CBA3N C NPUHATUEM B JOBEPUTENbHOE YNpaBneHue 1 (Unn) npuobpeTeHnem 3a cyeT
UMYLLECTBA, HaXOZALLErocs B JOBEPUTENBHOM YNPABEHWUM, MHBECTULMOHHBIX NaeB PoHaa B criyyae, YCTaHOBMEHHOM
cTatben 5 ®epepanbHoro 3akoHa "O pbiHKe LeHHbIx Gymar”, a Takke 3a MCKIMIYEHWEM Cryyaes, NpeayCMOTPEHHbIX
NyHKTOM 29 HacToswwx Mpasun;

3) COenKM Mo OTYYKAEHWIO WMYLIECTBA, COCTaBNSIOWEro (POHA, B COCTaB MMYLLECTBa, Haxoaswerocs Y
ynpaBnsiowWwen KOMNaHWM B [OBEPUTENbHOM YNpaBMneHUMM MO WHbIM [OrOBOpaM, WnM B COCTaB MMYLUECTBa,
COCTaBMSIOLLErO aKTUBbl aKLMOHEPHOTO WHBECTULIMOHHOTO (hOHAA, B KOTOPOM YMpaBnstollas KOMMNaHUs BbINOMHAET
(OYHKUMM e4MHOMUYHOTO UCMONHUTENBHOMO OpraHa, 3a UCKIIOYEHWEM COENOK B CBA3W C MPUHATMEM B JOBEPUTENLHOE
ynpaeneHue U (unu) npuobpeTeHneM 3a CYET WMYLIECTBA, HaXOASLWErocs B [OBEPUTENbHOM  YripaBneHuw,
WHBECTULMOHHBIX NaeB PoHAA B Cryyae, YCTaHOBNEHHOM cTaTbel 5 ®egepanbHoro 3akoHa "O phiHKE LEHHbIX Bymar", a
TakKxKe 3a UCKIIOYEHNEM CITy4aeB, NPeayCMOTPEHHbIX MYHKTOM 29 HacToswwmx Mpasun;

W) coenku no npuobpeTeHMto B COCTaB (POHAA LEHHbIX Oymar, BbIMyLEHHbIX (BbIAAHHBIX) Y4YacTHUKaMU
ynpaBnsiowen KOMMaHUM, MX OCHOBHbIMA W NpeobnafalowyMn  XO3ACTBEHHbIMIA  OOLIECTBaMK, [LOYEPHAMM K
3aBUCUMbIMK 0BLLECTBaAMW YNPaBASIOLLEN KOMNaHWK, a Takke CneLnanm3MpoBaHHbIM Aeno3uTapuem, peructpaTtopoM;

K) coenku no npuobpeteHnto B cocTaB ¢ooHAA WMYLIECTBA, NPUHaANEXallero ynpaensiolen KoMnaHwum, ee
y4acTHMKaM, OCHOBHbIM 1 MpeobrnagatoLmm X03aiCTBEHHbIM OOLLECTBAM €€ YYaCTHUKOB, ee AOYEPHUM W 3aBUCUMbIM
obuiectsam, NMBO MO OTYYKOEHWIO MMYLLECTBA, COCTABNAOLLETO POHA, YKa3aHHbIM NnLaM;

n) caenku no npuobpeTeHnio B cocTaB (hoHAA MMYLLECTBA Y CreLman1a3npoBaHHOro Aenosutapus, ¢ KOTopbIMM
yrpaBnsiowen KOMNaHWen 3aknioyeHbl [JOroBopbl, MO0 MO OTYYXKOEHUIO WMYLECTBA YKasaHHbIM fnuuam, 3a
UCKIIOYEHMEM CMyYaeB OnnaThl PacxXodoB, nepeyncrneHHblx B nyHkTe 90 HacToawwmx lNpaBus, a Takke WHbIX Cry4aes,
NpeayCMOTPEHHbIX HacTosLMMK [paBunamu;

M) COenkn mo npuobpeTeHnio B COCTaB (hOHAA LEHHbIX Oymar, BbiMyLUEHHbIX (BblaHHbIX) YNpaBnstoLen
KOMNaHWen, a Takke aKUWMOHEPHbIM MHBECTULMOHHBIM (DOHAOM, aKTWBbI KOTOPOrO HaxoasTCs B [OBEPUTENbHOM
ynpaBneHu ynpaBnstoLLei KOMnaHum unn PYHKLUMM eAMHONMYHOTO UCMOMHUTENBHOTO OpraHa KOTOPOro OCyLiecTBnseT
ynpaBnsioLLas KoMnaHus;

6) 3aknoyaTh JOrOBOPLI BO3ME3SHOMO OKa3aHMs YCIyr, Noanexallux onnare 3a cYeT akTUBOB (YOHAA, B Cryyasx,
YCTaHOBIEHHbIX HOPMATWUBHBIMM aKTamu B cpepe PMHAHCOBbIX PbIHKOB.

29. OrpaHnyeHus Ha COBepLLUEHME COENOK C LieHHbIMM Bymaramu, ycTaHOBMeHHble ab3auamm "x", "3", "K', "n"
NoAnyHKTa 5 NyHKTa 28 HacToswwwx paBun, He NPUMEHSIIOTCS, eChu:

1) Takue coenku ¢ LeHHbIMM Bymaramm COBEpLUAKOTCS HA OPraHM30BaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(Npoaaxy) No HaWUnyYLIMM W3 YKa3aHHbIX B HUX LieHaM NPy YCIIOBMM, YTO 3aSBKU aapecoBaHbl BCEM Y4YacTHUKaM TOProB 1
WHopMaLMs, MO3BONAIOLLAA MAEHTU(ULMPOBATL MOAABLUMX 3asBKM YYaCTHUKOB TOPrOB, HE PACKPbIBAETC B Xoge
TOPrOB PYr1M y4acTHUKaM.

30. OrpaHnyeHust Ha COBEpLUEHWE CHENOK, YCTAHOBMEHHbIe ab3auem "n" MoAnyHKTa 5 nyHkTa 28 HacTosAWmX
MpaBun, He NPUMEHSIKOTCS, ECINN YKa3aHHbIE CAENKN:

1) coBepLIatOTCA C LieHHbIMM ByMaramm, BKIOYEHHbIMM B KOTUPOBATbHbIE CMIMCKU POCCUACKUX BUPX;

2) COBEpLAKTCA NpU pas3MeLyeHun [ONONMHWTENbHbIX LEHHbIX Oymar akuuoHepHoro oblectBa npu
OCYLLECTBNEHMN YMNPaBAAILLEN KOMMNAHWEN npaBa akuMoHepa Ha NpeuMyLECTBEHHOE npuobpeTeHne akuuii K
9MUCCUOHHBIX LieHHbIX Bymar, KOHBEPTUPYEMbIX B @KLK 3TOMO aKLMOHEPHOro 06LLeCTBa;

3) aBnAOTCA caenkamu no npuobpeTeHMI0 akunid akLMOHEPHbLIX OBLLECTB, KOTOPble HA MOMEHT COBEPLUEHUS
CAEMNOK SBMSANMCb 3aBUCUMbBIMW  (QOYEPHUMM) XO3AMCTBEHHbIMM OOLLECTBAMM YNpaBRAIOWEA KOMMaHuM B Cuny
nprobpeTeHus nocnegHen ykasaHHbIX akLuin B UMYLLECTBO, COCTaBNAIOLLEe akTMBbI (hOHAA.

31. Mo caenkam, coBepLUEHHbIM B HapyLLeHWe TpeboBaHWi noanyHKTa 3 nyHkTa 26, noanyHkToB 1, 3 n 5 nyHkTa 28
HacToswwmx Mpasun, ynpaBnsoLas KOMNaHus HeceT obs3aTenbCcTBa IMYHO M OTBEYAET TONMbKO MPUHAANEXaluM e
nMyLLecTBoM. [lonm, BO3HUKLLME MO Takum 0Bs3aTenbCTBaM, He MOTYT NoralaThCs 3a CHET UMYLLECTBA, COCTABNAOLLENO
(hoHg.

IV. MpaBa BnagenbLeB MUHBECTULMOHHBIX NaeB. MHBECTULIMOHHbIE Nau

32. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB YA0CTOBEPSHOTCH UHBECTULMOHHBIMIA NasiMu.

33. VIHBECTULMOHHBIA Nai ABNSETCH UMEHHOW LieHHOW Bymaroi, yOoCTOBEPSIHOLLEN:

1) porio ero BnagenbLia B npaBe COBCTBEHHOCTU Ha UMYLLECTBO, CocTaBnstoLLee (OHA;

2) npaBo TpeboBaThb OT YNPaBALLEA KOMNaHUA HaLexXallero JOBEPUTENLHOMO ynpaBneHns (hoH4OM;
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3) npaso TpeboBaTb OT ynpaBnsIoLWeENn KOMNaHUW NOralleHnsl HBECTULIMOHHOTO Nasi U BbINnaThl B CBA3M C 3TUM
AEHEXHON KOMMEHCaLMK, COpa3MepHO NPUXOAALLENCS Ha Hero fone B npase oOLieit COBCTBEHHOCTM Ha MUMYLLECTBO,
cocTaBnawLlee hoHa, B Noboi pabounin oeHs;

4) npaBO Ha MOMyYyeHWe OEeHEXHOW KOMMEHcauuu Npu MpekpalieHun [0roBopa [AOBEPUTENbHOTO YrpaBreHns
(boHAOM CO BCeMW BrafenbLamMy WHBECTWULUMOHHBIX MaeB (MpekpalieHun oHaa) B pasmepe, NPONOPLMOHANbHOM
NPUXOASILLENCS Ha HEro Aore UMYLLEeCTBa, pacnpeaensemMoro cpean BragenbLeB MHBECTULMOHHBIX Naes.

34. Kaxobl MHBECTWULMOHHBLIA Mail yOoCTOBEpsSieT OAWMHAKOBY AOM0 B npaBe o6Lien COBCTBEHHOCTM Ha
UMYLLLECTBO, CocTaBnsALLee (hOHA, U OANHAKOBbIE Npasa.

VIHBECTULMOHHBIN Nail He SBMSETCS SMUCCUOHHOM LieHHOM Bymaroi.

MpaBa, yA0CTOBEPEHHbIE MHBECTULMOHHBIM Naem, UKCUpyoTCs B 6e3L0KyMEeHTapHON dhopMe.

VIHBECTULMOHHBIN Nait He UMEET HOMUHANBHON CTOUMOCTM.

35. KonunyecTBo MHBECTULMOHHBIX NaeB, BblAaBaeMbIX YNPaBASIOLLEN KOMNAHUEN, He OrpaHNYMBAETCS.

36. [lpu Bblgaye OOHOMY §WLY WHBECTULMOHHBIX MaeB, COCTaBMSKLMX ApO6HOE YMCRO, KOMWYECTBO
WHBECTULMOHHBIX NaeB OnpeaenseTcs C TOYHOCTLIO A0 5-r0 3HaKa nocre 3ansTou.

37. NHBeCTMUMOHHbIE nam cBo60AHO 06paLLatoTcsa no 3aBepLLEeHUM (OKOHYaHWM) hopMrpoBaHus oHAa.

CneyunanuanpoBaHHbI Aeno3uTapuin, perncTpaTop He MOryT SBNATLCS BagenbLamit MHBECTULMOHHbIX Naes.

38. YueT npaB Ha WMHBECTMUMOHHbIE MaW OCYLIECTBASETCA Ha NWLEBbIX CYETax B peecTpe BrafenbLes
WHBECTULMOHHbIX NAEB W Ha cyeTax Aeno AenosuTapusamu.

39. Cnocobbl NofyyeHus BbINUCOK 13 peecTpa BrafesbLeB MHBECTULIMOHHBIX Naes.

Bbinucka, npegocTaBnsieMas B 3MEKTPOHHOW (hOpMe, HanpaBnsieTcs 3asiBUTENI0 B SNEKTPOHHOW opme ¢
9NEeKTPOHHOM MOANMCHI0 perucTpaTopa.

Bbinucka, npegocTaBnsemas B hopMe AOKyMEHTa Ha DyMaXHOM HOCUTene, Bpy4aeTes IMYHO Y peructpatopa umm
WHOTO YMOMHOMOYEHHOrO UM L@ 3asBUTENNO UK ero YNoNHOMOYEHHOMY NPeACTaBUTENI0 NPU OTCYTCTBUM YKasaHus B
AaHHbIX CYeTa MHOrO cnocoba NpeaoCcTaBNEHNS BbIMUCKM.

MMpu NpeacTaBneHny BLINMCKX MO 3anpocy HOTapuyca UK YNoSHOMOYEHHOTO 3aKOHOM FOCYAapCTBEHHOTO OpraHa
OHa HanpasnseTcs B (hopMe AOKYMeHTa Ha ByMaxHOM HocuTerne no agpecy COOTBETCTBYIOLLErO HOTapuyca Unn opraxa,
ykasaHHOMY B 3anpoce.

V. Bbigaya MHBECTULIMOHHbIX NaeB

40. YnpaBnstoLlas KOMnaH1s OCYLLECTBASIET Bblgavy MHBECTULMOHHBIX NaeB npu popMUpoBaHum hoHAa, a Takke
nocne 3aBepLueHns hopMMpoBaHus ¢oHaa.

41. Bblgaya WHBECTULMOHHBbIX NaeB OCYLIECTBMAETCS MyTeM BHECEHMS 3anucu Mo NULEBOMY  CuyeTy
npuobpeTarens unm HOMUHANBLHOMO AepXaTens B peecTpe BnagesnbLeB MHBECTULIMOHHbIX NaeB.

42. Bblgaya VHBECTULMOHHBIX NaeB OCYLLECTBMNSETCS HAa OCHOBAHMM 3asiBKM Ha NpUoBpeTeHne MHBECTULIMOHHBIX
naes, coaepxallen obs3aTernbHble CBEAEHWS, BKMOYAEMblE B 3asBKYy Ha NpUOBPETEHME WHBECTULMOHHBIX Naes,
COrMacHO NPUNOXEHMo K HacToswwmM Mpasunam.

Kaxpas 3asiBka Ha npuobpeTeHne UHBECTULMOHHBIX NaeB NpeaycMaTpuBaeT Bblaayy MHBECTULMOHHBLIX Naes npu
Ka)kOM NOCTYNMEHNN AEHEXHbIX CPEACTB B ONMaTy MHBECTULMOHHBIX NaEB.

43. B onnaty MHBECTULMOHHBIX NAeB NepesatoTcs TONbKO AEHEXHbIE CPeacTBa.

44. Bbigaya MHBECTULMOHHBIX MaeB OCYLLECTBASETCA MPW YCMOBWAW BKIIOYEHWS B COCTaB (DOHAA AEHEXHbIX
CPeLCTB, NepesaHHbIX B ONNaTy MHBECTULMOHHBIX Naes.

3asBK1 Ha NpuoBpeTeHNe MHBECTULMOHHBIX MaeB

45, 3asBku Ha NproBpPETEHIE MHBECTULMOHHBIX MAeB HOCSAT 6€30T3bIBHbIA XapakTep.

46. lNpuem 3asBOK Ha NPUOOPETEHNE MHBECTULMOHHBIX MaeB OCYLIECTBMSETCS CO AHS Havana )opMUPOBaHMs
(hoHaa kaxabin pabounin aeHs.

Mprem 3asBOK Ha NpuoBpeTeHne MHBECTULIMOHHBLIX NAeB MOXET OCYLLECTBNATLCA B Hepaboume AHWM, COrmacHo
pacnucaHuio paboTbl MyHKTOB MpWeMa 3asBOK YNPaBnsIOWEn KommaHwW, wHdopmauus o pabote  KOTOpbIX
NpeaoCTaBSAeTCA YNpaBnstoLLEN KOMNaHMe No TenedoHy U packpblBAETCS MHBIM CMOCOBOM.

Mpuem 3as5BOK Ha NPMOBPETEHNE NHBECTULMOHHBIX MAeB MOXET OCYLIECTBAATLCS B Hepaboume AHM NOCPeaCcTBOM
HanpaBneHns 3asBKku Ha NPUOOPETEHNE MHBECTULMOHHBIX NaeB (U3NYECKUMI NTULAMM YNPaBNSIOLLENA KOMMNaHUM B BUAE
9NEKTPOHHOrO JOKYMeHTa.

Mpuem 3asBOK Ha MPUOBPETEHME MHBECTULIMOHHLIX NAeB MOXET OCYLECTBNATLCA B Hepaboune OHM B cryyae
noJayn 3asBkM Ha NpUoBpEeTEHNe MHBECTULIMOHHBIX NaeB yNpaBMnsioLen KOMNaHUM INLOM, AENCTBYIOLMM B KayecTBe
[0BEPUTENBHOMO YNPAaBNSIoWEro Ha OCHOBaHWW NMLEH3MM NPOJECCMOHANBHOMO YYacTHUKA PblHKA LEHHbIX Oymar Ha
OCYLLECTBNEHME JEeATENBHOCTM MO YNPaBIEHNHO LEHHbIMY Bymaramu.

Mprem 3asBOK Ha NPUOBPETEHNE UHBECTULMOHHBIX NaeB He OCYLLECTBNSETCS CO [AHS BO3HUKHOBEHUS OCHOBaHWS
npekpaLleHus oHaa.

47. Topspok noaayn 3asBok Ha NpUoBpeTEHNe MHBECTULIMOHHBIX MaeB.

3asBKN Ha NPUOBPETEHNE MHBECTULIMOHHBIX MaeB, 0ChOPMIIEHHbIE B COOTBETCTBUM C npunoxeHnsamm Ne 1, Ne 2 k
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HacTosLwmM paBunam, NOAATCS B MyHKTaX NpUema 3asBOK MIHBECTOPOM WITK €ro YNONHOMOYEHHBIM NpeacTaBUTeNEM.

3asBkn Ha npuobpeTeHne WHBECTULMOHHBIX Maes, OPOPMMEHHble B COOTBETCTBUM C npunoxeHnem Ne 3 k
HacTosAwmum [paBunam, nojatoTcsd B MyHKTaX npuema 3asBOK YMNOMHOMOYEHHbIM MpeaCcTaBUTENEM HOMWHANBLHOTO
Aepxartens.

3asBKM Ha NproBpeTeHne MHBECTULMOHHBIX NaeB, HanpaBfeHHbIe NOYTON (B TOM YMCNe SNEKTPOHHOM), hakcoMm
WNW KypbePOM, HE MPUHUMAIOTCS.

47.1. 3asBkM Ha npuoOpeTeHNe WHBECTULUMOHHBIX MaeB (U3MYECKUMW NMUAaMK MOTYT HanpaBnsTbCs B
yNpaBnsoLLYyI0 KOMMaHWIO, B BILE 3IEKTPOHHOTO JOKYMEHTa, B TOM YuCre, NOCPeacTBOM MH(OPMALMOHHOMO cepauca
ynpasnsowein komnaHnnm «JIndHbid kabuHeT» B ceT MHTEpHET Ha cailTe ynpaBnsiowei KomnaHuu no agpecy
http://www.mconsulting.ru (aanee — Nnynbiit kabuHeT). JocTyn K JInuHOMy kabuHeTy SBNSIeTCS WHAMBMAYarbHBIM Ans
KaXgoro (pm3nyeckoro mua v NpeaocTaBnsaeTcs ynpasnsowen KoMnaHuen B nopsake, yCTaHOBIIEHHOM YNpaBnstoLLen
KOMMaH1en.

3asiBKka B BMOE OMEKTPOHHOrO [LOKYMEHTa [OMKHA COoAepxaTb SNEKTPOHHYK MOANWUCH (U3NYECKOro nuua —
MPOCTYHO 3MNEKTPOHHYIO NOAMMCh MM YCUIEHHYIO SNEKTPOHHYIO NOLAMMUC.

Ob6si3aTenbHbIM YCroBUEM UCNONb30BaHMs JIMYHOTrO kabuHeTa SBNSETCS YCMelwHoe NpOXOKAEHWe Mmpoueaypb
naeHTUUKaLMM UK YNPOLLEHHON MAEHTUMKALMM PUIUYECKM STULIOM.

OcHoBaHWeM ANsl AWCTAHUMOHHOMO B3aMMOLENCTBUS C YNPaBSLLEN KOMMNaHWEN ABMNSETCA NpUCOeaMHEHWe
(bM3nYeCcKoro nuua K TUMOBOMY COrMalleHuto 0B 3MeKTPOHHOM AoKymeHToobopoTe (ganee - Cornawexune 06 3[0),
pasMeLLEHHOMY Ha caiTe ynpaBnsitoLen komnaHum no agpecy http://www.mconsulting.ru.

[laToit n BpemeHeM npuema 3asBku Ha NpUobpeTeHNE MHBECTULMOHHDIX NaeB, NOMy4YeHHO nocpeacTsoM JInyHoro
kabuHeTa, cuMTaeTcs gata 1 BpeMs nornyyeHns aneKTPOHHOMO AOKYMEHTA YNpaBnstoLLern KoMNaHueNn.

47.2. VckntoyeH.

47.3. UcknioveH.

47.4. 3asBKM Ha NpuobpeTeHne WHBECTULMOHHBLIX NaeB MOryT MOAABaTbCs YNPaBMALWENA KOMMNaHUM NULOM,
[EVCTBYIOWMM B Ka4yeCTBe JOBEPUTENLHOrO YNpaBnsioLLEro Ha OCHOBaHWW NULEH3UM NPOECCUOHANBHOMO Y4YacTHUKa
PblHKa LieHHbIX Bymar Ha OCyLeCTBReHne LEeSTENbHOCTY MO YrpaBneHuio LeHHbIMM GyMaramu, B BUAE SMEKTPOHHOrO
[OKYMEHTA, MOANNCAHHOTO YCUIEHHON ANEKTPOHHOM NOAMMCHIO, MK JOKYMEHTa Ha ByMaxHOM HocuTene.

[latom n BpemeHeM npuema 3asBKkM Ha NpUOOPETEHWE WHBECTULMOHHBIX NMaeB, MOAAHHOM YNpPaBnsioLLEl
KOMMNaHUM NWLOM, [OENCTBYIOWMM B KayecTBe [OBEPUTENIbHOMO  YNpaBistOero Ha  OCHOBaHUM  NMLIEH3UU
NPOECCUOHANBHOTO Y4aCTHUKA pbiHKA LEHHbIX Oymar Ha OCyLeCTBReHWe AEATENbHOCTM MO YNPaBMEHUIO LiEHHbIMM
Bymaramu, cuuTaeTcs aata U BpeMs ee NoyyeHus ynpaBnsioLiei KoMnaHuen.

48. 3asBKM Ha NproBPETEHNE MHBECTULMOHHBIX NAeB NOAANTCS PU3NHECKAMM W IOPUANYECKUMU NLLAMU:

- YNpaBnsoLLEN KOMNaHUN,

49. B npneme 3asBOK Ha NprobpeTeHne MHBECTULIMOHHBIX NaeB OTKA3bIBAETCA B CNIEAYHOLMX CIyqasnX:

1) HecobrogeHve nopsaka 1 CPOKOB NOAAUM 3asIBOK, YCTAHOBIEHHbIX HACTOSLMMK [TpaBunamu;

2) OTCyTCTBME Haanexalle O0hOPMIIEHHbIX AOKYMEHTOB, HEOOXOAWMbIX AN OTKPLITWSI B PEECTpe BradenbLeB
WHBECTWULMOHHBIX NAEeB NIMLEBOrO CYETA, Ha KOTOPLIA LOIMKHbI BbITh 3a4MCrieHbl npuobpeTaemble MHBECTULMOHHBIE Naw,
€CIMN TaKOW CHET HE OTKPbIT;

3) npuobpeTeHne MHBECTULMOHHOMO nas nWuoM, KOTopoe B cooTBeTcTBUM C PedepanbHbiM 3akoHom "O6
WHBECTULMOHHBIX (POHAAX" He MOXET BbITb BNagenbLeM MHBECTULIMOHHBIX NaEB;

4) NpuHATME YNPaBRAIOLLE KOMNAHNEN PeLLEHUs O NPUOCTAHOBIEHWM Bblgauu MHBECTULMOHHbIX NaeB;

5) BBefeHne baHkom Poccun 3anpeta Ha npoBedeHue onepauuii No Bblhave MHBECTULMOHHBLIX naes u (Mnu)
npuemy 3asiBOK Ha NpuoBpeTeHne MHBECTULMOHHbIX NaeB;

6) HecobogeHWe npasun NPUOBPETEHUS MHBECTULMOHHBIX NAEB;

7) NpuoCTaHOBMEHWE NMpueMa 3asiBOK B pe3yrbTaTe NPUHATUS yNpaBnstoLLen koMnaHuen pelleHns 06 obmexe
BCEX MHBECTULIMOHHbIX NaeB Ha MHBECTULMOHHbIE Nan APYroro OTKPbITOro NaeBoro MHBECTULMOHHOTO (hOHAE;

8) npuocTaHoBREHWE Npuema 3asBOK B pesynbTaTe NMPUHATUS YNpaBRsLLEen KoMnaHuein pelwerns o6 obmeHe
BCEX MHBECTULMOHHbIX NaeB APYroro OTKPbITOro NaeBoro MHBECTULIMOHHOTO (hOHAA Ha MHBECTULMOHHbIE Naw;

9) BO3HWMKHOBEHWE OCHOBAHUS ANs NpekpaLleHns PoHAaa;

10) nHble cnyyaun, npegycMoTpeHHble ®eeparnbHbiM 3akoHOM "O6 MHBECTUMLIMOHHBIX (hoHAAX".

Bblgaya MHBECTULMOHHBIX NaeB Npu opmMrpoBaHnK hoHaa

50. Bbloaya MHBECTULMOHHBIX NaeB npu (HOPMUPOBAHMM (HOHAA OCYLLECTBMSETCH MPW YCNOBUM Nepedayn B UX
onnarty geHexHbIx cpefcTs B cymme He MeHee 500 000, 00 (MaTbeoT Thicay) pybre.

51. Bblgaya MHBECTULMOHHLIX NaeB npu (POPMUpOBaHMM (POHOA OCYLLECTBMSETCA MPW YCMOBUM BKIHOYEHNS B
cocTaB (poHAA AEHEXHBIX CPEACTB, NepeaaHHbIX B ONnaTy MHBECTULMOHHBIX Naes. Mpu 9TOM BblAaya MHBECTULMOHHBIX
naeB JOMKHA OCYLLECTBNATLCA B AEHb BKITIOYEHNS B COCTAB POHAA BCEX AEHEXHbIX CPEACTB, NOANEXALUMX BKIHOYEHMIO,
WK B CNEayHLLMIA 3a HUM Pabounil AeHb.

52. Cymma AEHeXHbIX CPefcTB, Ha KOTOPYIO BbIAAETCS MHBECTWULMOHHbIA Nait nmpu hopMUpoBaHWMM (HoHAA,
coctaenset 1000,00 (ogHa Thicsua) pybnei u SBNseTCA eanHom 4ns Bcex npuobpetatenei.

OMN® pbIHOYHBIX (hUHAHCOBbIX UHCMPYMEHMO8 «BanomHbili coanaHcuposaHHb Iy 15



53. KonmnyectBo MHBECTULMOHHBIX MaeB, BblAABAEMbIX YNPABMSOWEN KOMNaHWen npn hopmMrpoBaHuM (hoHAa,
onpefensercs nyTeM AeneHus CyMMbl JEHEXHbIX CPEACTB, BKMIOYEHHbIX B COCTaB POHAA, HA CYMMY [EHEXHbIX CPEeaCTB,
Ha KOTOpY'0 B COOTBETCTBUM C HacToALWMMY [paBrnamm BblAaeTCcs UHBECTULMOHHDIA Nai.

54. B cnyvae ecnu OCHOBaHUS 4S9 BKAKYEHUS B COCTaB POHAA AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty
WHBECTWULMOHHBIX MaeB, HACTymunu nocne [HS, KOr4a CTOMMOCTb MMYLLECTBA, MOAMEXallero BKMOYEHWO B COCTaB
¢hoHga, gocTurna pasmepa, HeobxoaMMOro Ans 3aBepLUeHns (OKOHYaHMs) ero POpMUPOBaHNS, HO A0 LaTbl 3aBEPLIEHNS
(okoHYaHUs) ero hopMUPOBaHUS, BKIIOYEHME YKa3aHHbIX JEHEXHbIX CPeACTB B COCTaB (POHAA OCYLIECTBNAETCA Ha
cnepyowmin pabounii AeHb nocne faTthl 3aBepLUeHUst (OKOHYaHus) hopMupoBaHMsa oHaa. Mpu 3TOM KOMMYECTBO
WHBECTULMOHHDBIX MAeB, BblAaBaeMblX YNPaBMstOLLEen KOMMaHWeW, ONpedensietcs B COOTBETCTBUMM C MyHKTOM 65 w
NYHKTOM 66 HacToawmx Mpasun.

Bblgava MHBECTULIMOHHbIX NaeB Nocne Aatbl 3aBepLUEHNA (OKOHLIaHMFI) d)OpMMpOBaHMFI (bOHJJ,a

55. Bblgaya MHBECTMUMOHHBIX NaeB nocne AaTbl 3aBEpLUEHWs (OKOHYaHKS) POPMMPOBaHMS (OHOA AOMKHA
OCYLLECTBNATLCS B A€Hb BKIOYEHUS B COCTaB (hOHAA AEHEXHBIX CPEACTB, NepeaaHHbIX B ONNaTy MHBECTULMOHHBIX NaE.,
WK B CNEQYHLLMIA 33 HUM Pabounil A€Hb.

56. Bblgaya WHBECTUUMOHHBIX NaeB Mocne AaTbl  3aBeplleHuss (OKOHYaHus)  dopMupoBaHus  oHAa
OCYLLECTBNSIETCA NpU YCNOBWW Nepedayn B UX onnaty OeHexHbIx cpeacte B cymme He meHee 30 000 000 (Tpuguatb
MWNNWOHOB) pybnen, 3a MCKMIOYEHWEM CryyaeB nepedayn B ONMaTy WHBECTULMOHHBIX MaeB LEHEXHbIX CpeacTs
[0BEPUTENBHBIM YNPABAKOLWMM, 471 KOTOPOTO MUHUMAnbHas CyMMa He yCTaHaBNMBAETCs.

nOpﬂﬂOK nepenadn aeHexHblX CPeAcTB B onnaty MHBECTULMOHHBIX NaeB

57. [leHexHble cpeacTBa, nNepefaBaeMble B ONMaTy WHBECTULMOHHBIX MaeB, 3a4UCASIOTCS HAa TPAH3UTHBLIN CYET,
PEKBU3NTLI KOTOPOTO YKasaHbl B COOOLLEHUM, PACKPbITOM YNpaBnsitoLLen KoMnaHuen B COOTBETCTBAN C TpeboBaHWAMM
HOPMaTMBHbIX aKkTOB B cchepe (OMHAHCOBLIX PbIHKOB.

BoaapaT JEeHeXHbIX CpeacTB, nepedaHHbIX B onnaty UHBECTULNOHHbBIX Naes

58. YnpaBnswouwas KoMmnaHWs BO3BpallaeT [eHeXHble CpefcTa Nuuy, nepedaslleMy WX B onnaty
WHBECTULMOHHBIX MaeB, €CM BKMKOYEHWe 3TUX AEHEXHbIX CPeAcTB B COCTaB (poHaa npoTmBopeunt degeparnbHoOMY
3akoHy "O6 WMHBECTMUMOHHBLIX (hoHAaXx", HOPMATMBHLIM NPaBOBbIM akTam Poccuiickoil deaepauun WKW HaCTOSALLMM
lMpaBunam, B TOM 4YnCne, ecin B ONnaTy WHBECTULMOHHBIX NaeB nepefdaHbl JEeHeXHble CPEeACTBa B CYMME MeHblue
YCTaHOBNEHHOW HacTosLWMM [paBunami MUHUManbHOM CyMMbI AEHEXHbIX CPeacTs, KoTopas MOXeT ObiTb nepefaHa B
onnaTy UHBECTULMOHHBIX Naes

59. Bo3BpaT AeHeXHbIX CPeCTB B CRyyasX, NpeayCMOTPEHHBIX MyHKTOM 58 HacToawmx Mpasun, ocyLecTBseTcs
ynpaBnsoLLein KoMnaHuen B TeueHne 5 paboumnx gHen ¢ aatbl, KOrAa ynpasnstoLLas KoMnaHus y3Hana unm gormkHa boina
y3HaTb, YTO [AEHEeXHble CpeacTBa He MOryT ObiTb BKMKOYEHbl B COCTaB (DOHAA, 3@ WCKIOYEHMEM chnyyas,
NpPeayCMOTPEHHOTO NyHKTOM 60 HacToswwmx Mpasun.

60. BosBpart [eHexXHbIX CPEACTB OCYLIECTBISETCS YNPABNSOLEN KOMNaHWed Ha HaHKOBCKMA CYET, YKa3aHHbIN B
3asBKe Ha npuobpeTeHne MHBECTULMOHHbIX NaeB. B Cryyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT LEHEXHbIX CPEACTB
Ha GaHKOBCKWIA CYET, yKasaHHbIN B 3asBKe, BO3BPAT OCYLLECTBMAETCA HA WHOW BAHKOBCKWA CYET, CBEAEHMS O KOTOPOM
npeacTaBneHbl NULOM, NepeaaBLLINM LeHeXHbIe CpecTBa B ONNaTy MHBECTULMOHHbIX NaeB, B TeYeHWe 5 pabounx gHen ¢
AaTbl NPEACTaBMNEHUs COOTBETCTBYIOLMX CBEAEHMUIA.

B crnyyae HEBO3MOXHOCTM OCYLIECTBUTL BO3BPAT AEHEXHBIX CPEACTB HA HAHKOBCKMIA CHET, YKa3aHHbIN B 3asiBKe,
WNW Ha MHOIN HaHKOBCKMIA CHET, CBEAEHWS O KOTOPOM NPEACTaBNEHbI NLOM, NepeaaBLUMM AEHEXHbIE CPEACTBA B Onnary
WHBECTULMOHHBIX Naes, ynpaensioLlas KOMNaHUs No NCTEYEeHUM 3 MeCsALEB C AaThl, KOrda OHa y3Hana unu LomkHa Obina
y3HaTb, YTO AEHEXHble CpeacTBa He MOryT ObiTb BKMOYEHbl B COCTaB (POHAQ, nepedaeT AeHexXHble CpencTsa,
noanexatyue Bo3Bparty, B JEN0O3UT HOTapuyca.

BkntoueHne AeHEXHBIX CPEACTB B cocTaB (oHAa

61. JeHexHble cpeacTsa, NepefjaHHbIe B ONNaTy MHBECTULMOHHBIX NaeB Npu hopMmupoBaHum hoHaa, BKIKOYAKTCA
B COCTaB (hoHAa TOMbKO NPy COBMIOAEHNN BCEX CREAYIOLLMX YCMOBUIA:

1) ecnu NpUHATLI 3aBKN Ha NPUOBPETEHNE MHBECTULMOHHBIX NAeB U AOKYMEHTbI, HEOBXOAUMbIE NSt OTKPbITUS
NMLEBbIX CYETOB B PEECTPE BNafenbLeB MHBECTULMOHHBIX NAEB;

2) eCcnu [eHeXHble CpeacTea, NepefaHHble B ONnaTy WHBECTULMOHHBLIX MaeB COMMacHO YKasaHHbIM 3asiBKam,
MOCTYNWAW yNPaBnstoLLEN KOMMaHuK;

3) ecnum cymma [eHeXHblX CPeACTB, NepedaHHblX B OMnaTy WHBECTUUMOHHbIX MaeB, AOCTWMNa pasmepa,
HeobX0AMMOro Ans 3aBepLUEHs (OKOHYaHMs) (POpMUPOBaHNS (hOHAA;

4) ecnv He NPUOCTaHOBMNEHA BblAa4a MHBECTULIMOHHBIX NaeB.
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62. [leHexHble CpefdcTBa, nepedaHHble B OMNaTy MHBECTUUMOHHbLIX NMaeB Npy Bblgave MHBECTUUMOHHbLIX Naes
nocne faTtbl 3aBepLUEHUst (OKOHYaHMs) (OPMMPOBAHNS (hOHAA, BKMKOYAKOTCA B COCTAB POHAA TOMbKO Npu cOBMoaeHnu
BCEX CreayHoLLMX YCNOBUIA:

1) ecnn NpUHATBI 3asiBKM Ha MPUOBpPETEHNe UHBECTULMOHHBIX NaeB 1 LOKYMEHTLI, HE0OXo4MMble AMNS OTKPbITUS
NNLEBLIX CYETOB B peecTpe BnaferbLeB MHBECTULMOHHBIX Naes;

2) ecnn [eHeXHble CPeacTBa, nepedaHHble B OMnaTy MHBECTULMOHHBIX MaeB COMMACHO YKasaHHbIM 3asBKam,
NOCTYNUIKN YNPaBNSIOLLEN KOMNaHU;

3) ecnu He NPMOCTaHOBIEHA Bblgaya MHBECTULMOHHBIX NAeB M OTCYTCTBYOT OCHOBaHUS ANs NpekpaLleHus (oHAaa.

63. BkntoyeHue [eHexXHbIX CPpeacTB, nepedaHHblX B ONMaTy MHBECTUUMOHHBIX NaeB, B CocTaB (hoHAa
OCYLLECTBNAETCA Ha OCHOBaHMM Haanexaiie OGOPMNEHHON 3asBKM Ha MPUOOPETEHME WMHBECTULMOHHBIX MaeB U
[OKYMEHTOB, HEODX0AMMbIX AN OTKPbITUS NpuobpeTaTento (HOMUHANbHOMY AepXaTernto) NMLEBOro cYeTa B peectpe
BraJenbLeB MHBECTULIMOHHBIX Naes.

64. [leHexHble CpeAcTBa, nepedaHHble B OMMaTy MHBECTUUMOHHBLIX NaeB, OOIMKHbI ObiTh BKIHOYEHBI B COCTaB
toHpaa B TeueHue 5 (aTn) pabounx gHeit ¢ gaTbl BO3HUKHOBEHWSI OCHOBAHWI NS UX BKIIOYEHUS B COCTaB (poHAa.

[Mpu 3TOM AeHeXHble CPeCcTBa BKMIOYAIOTCS B COCTaB (OOHAA He paHee OHs UX 3a4nUCreHnst Ha OaHKOBCKUIA cyeT,
OTKPbITbIA ANS pacyeToB NO onepaumsM, CBA3aHHbIM C AOBEPUTENBbHLIM YNpaBrneHneM POHAOM, 1 He no3aHee paboyero
OHS, CNefyIoLero 3a AHEM TaKoro 3a4ncreHuns.

OnpegeneHune KONMMYeCTBa MHBECTULMOHHBIX NaeB, BblAABAEMbIX
nocre Aatbl 3aBepLUeHunst (OKOHYaHUs) hopmMmpoBaHns doHaa

65. Konuyectso WHBECTULMOHHBIX MaeB, BblAaBaEMbIX YNPaBstoOLLE KOMMaHWeid mocne AaThl 3aBepLUEHMS
(OKOHYaHWs) chopMUpoBaHUMS hoHAA, ONpesensieTcs nyTem AeneHnst CyMMbl JeHEXHbIX CPEACTB, BKIIOUYEHHbIX B COCTaB
(hOHAA, HA PacyeTHY CTOMMOCTb WHBECTULIMOHHOMO MNasi, OnpedenieHHylo Ha pabounit AeHb, NPEALIECTBYIOLMIA OHIO
Bbla4y MHBECTULIMOHHbIX NaEB.

KonmyecTBo MHBECTULMOHHbIX NaeB, BblAaBaeMblX YNPaBMsioOLLEA KOMMaHWel nocne pJaTbl 3aBepLueHus
(okoHYaHWs) hopmmupoBaHNst hoHAA, He MOXET ObiTb ONPEAENeHO UCXOas U3 PAaCYETHON CTOUMOCTU UHBECTULIMOHHOTO
nas, ONpedeneHHOA Ha MOMEHT BpeMeHM, NpeaLlecTBYIOWMA MOMEHTY Mofayn 3asBkM Ha npuobpeTeHne
NHBECTULIMOHHbIX MaeB UM MOMEHTY NOCTYNIEHUS JeHEXHbIX CPELACTB B ONNaTy UHBECTULMOHHbIX Nae..

66. lMocne AaThl 3aBeplueHMst (OKOHYaHMS) (hopMUpOBaHMS (hoHAA HapbaBka, Ha KOTOPYH YBENMYMBAETCS
pacyeTHasi CTOMMOCTb OAHOrO MHBECTULIMOHHOIO Nast No 3asiBke Ha NpUoBpeTEHNe HBECTULMOHHDIX NaeB, He B3NMAeTCs.

VI. NorawieHne MHBECTULIMOHHBIX NaeB

67. [oraweHne WHBECTULMOHHLIX NAeB MOXET OCYLEeCTBNATLCA NOCMe [faThl 3aBepLueHns (OKOHYaHus)
thopmupoBaHus doHaa.

68. lMoraweHne WHBECTULMOHHBLIX NaeB OCYLLECTBNSETCA Ha OCHOBaHuM TpeboBaHWM 06 MX noralleHuu, a B
crnyyae npekpaLleHns oHaa - He3aBMCUMO OT 3asBreHus Takux TpeboBaHuil.

69. TpeboBaHus 0 NOraLleHnn MHBECTULIMOHHBIX NMAeB NOAAIOTCA B POpMe 3asiBKM Ha NOralleHne MHBECTULIMOHHBIX
naes, cogepxalleit 0bs3atenbHble CBEAEHNS, NPeayCMOTPEHHbIE NPUIMOKEHNEM K HACTOSALLMM [paBunam.

3asiBKM Ha NoralleHme HBECTULMOHHbIX NaeB HOCAT 6e30T3bIBHbIN XapaKTep.

3asiBKM Ha NoraLleHne MHBECTULMOHHBIX MaeB NOJAtTCA B CriefytoLem Nopsake:

3asBKM Ha MOraleHne MHBECTULMOHHBIX NaeB, OGOpPMiEHHble B COOTBETCTBUM C [lpunoxeHnem Ned umw
MpunoxeHnem Ne5 k HacTosiwwmm MpaBunam, NOJaAKTCs B NyHKTaX Npuema 3asBOK BfafenbLeM MHBECTULMOHHBIX NaeB
WNW ero yNonHOMOYEHHbIM NPEACTaBUTENEM.

3asiBKM Ha noralleHe MHBECTULIMOHHbIX MaeB, 0(hOPMIIEHHbIE B COOTBETCTBUM C IMpunoxeHnem Ne6 K HacTosAWwmM
MpaBunam, NOAAKTCA B NyHKTaX Npuema 3asBoK YNONMHOMOYEHHbLIM NPEACTaBUTENEM HOMUHAMBHOTO AepXaTens.

3asBKM Ha noralleHne WHBECTULMOHHBLIX MaeB MOryT HanpaBnaTbCs B adpec YNpaBnstowei KomnaHuu
NOCPEACTBOM MOYTOBON CBSA3N 3aKa3HbIM MUCbMOM C YBEJOMMEHUEM O BPYYEHWUW MO afpecy ynpaBnstoLLen KoMnaHum,
ykaszaHHoMy B EAuHOM rocypapcTBeHHOM peectpe topupudeckux nuy (EFPHOST) wn(unm) mHoMy appecy, packpbiTomy
yrpaBnsioLen KOMNaHWen Ha CBOeM cailTe no agpecy www.mconsulting.ru B kayecTBe afpeca [N HanpaBneHus
MOYTOBOW KOPPECTOHAEHLMM (ECIIN CBELEHNS O TaKOM afpece PackpbITbl YNpaBstoLLEe kKoMnaHuen).

Mogmucb nuua (NWu) nognucasluero (MOANMCABLUMX) 3asBKY Ha MOralleHWe WHBECTULMOHHbIX Naes,
HanpaBnseMyld NOCPEACTBOM MOYTOBOW CBSA3M, LOIMKHA (QOMKHbI) ObiTb YOOCTOBEPEHbI HOTapuanbHo. B crnyyae
NOANUCAHNSA 3asiBKW YNOMHOMOYEHHBIM NPEACTaBUTENEM, K 3asiBKe Ha MOralleHNe MHBECTULMOHHBIX MaeB AOIKHA ObITb
NpUroXeHa HoTapuUanbHO 3aBepeHHast KonWs LJOBEPEHHOCTU, coaepkallas B cebe NOHOMOYNS Ha NPaBO COBEPLLEHUS
npeacTaBUTeNneM COOTBETCTBYIOLMX AENUCTBUN.

[latoil 1 BpeMeHeM noaaym 3asBkK Ha NoraleHns UHBECTULMOHHBIX NaeB, HanpaBneHHON NOCPeaCTBOM NOYTOBOM
CBSI3W, CYUTAETCA JaTa 1 BpeMs MoryyYeHns ynpasnstoLLer KoMnaHuei CoOTBETCTBYHOLLENO MOYTOBOMO OTMPABIIEHHS.

B cnyvyae otkasa B npueme 3asiBkv Ha NoralieHue WHBECTULMOHHBIX Naes, MOMy4YeHHON NOCPEACTBOM MOYTOBON
CBSA3W, MO OCHOBAHWAM, NpedyCMOTPEHHbIM HacToAwMMK [paBunamu, Takod OTKa3 HanpaBiseTcs YnpasBnstoLled
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KOMNaHWen 3akasHbiM MUCbMOM C YBEAOMIIEHMEM O BPYYEHWW Ha adpec, YKasaHHbIi B peecTpe Bragenbles
WHBECTULMOHHBIX NaeB.

3asBKM Ha noralleHne WHBECTULMOHHBIX NaeB, HaMpaBNEHHbIE SNEKTPOHHOM NOYTOM, hakcoM MM KypbepPOM, He
NPUHUMAKOTCS.

3asBKM Ha noralleHne WHBECTULMOHHBLIX MNaeB, MpaBa Ha KOTOPble YYMTLIBAKTCA B peecTpe BhaferbLes
WHBECTULMOHHBIX NaeB Ha NULEBOM CYeTe, OTKPbITOM HOMMWHAmbHOMY [epxaTernto, NojatTcs 3TUM HOMMHAIbHBIM
[epxartenem.

69.1. 3asBkM Ha nOraleHne WHBECTULMOHHLIX MaeB (U3NYECKUMWM NULAMU  MOFYT HanmpaBnsTbCA B
yNpaBnsIoLLy0 KOMNaHWI0 B BUAE SMEKTPOHHOrO AOKYMEHTa, B TOM YUCIie, MOCPeaCTBOM MHOPMALMOHHOMO cepauca
ynpaensiowen KomnaHum «JIMuHbii kabuHeT» B ceTM WHTEpHET Ha caiTe ynpaBnsiowen KOMnaHuW no agpecy
http://www.mconsulting.ru. Joctyn k JluHOMy KabuHeTy SBNISETCS MHOMBUAYANbHBIM 4N1S KaXO0r0o (oM3NYeckoro nmua u
NPeaoCcTaBnaeTCs ynpasnsoLLen KoMnaHuen B nopsiake, YCTaHOBMNEHHOM YNpaBnAtoLLein KoMNaHuei.

3asiBKka B BMOE OMEKTPOHHOrO [LOKYMEHTa [OMKHA COoAepxaTb SNEKTPOHHYK MOANWUCH (U3NYECKOro nuua —
MPOCTYHO 3MNEKTPOHHYIO NOAMMCh MM YCUIEHHYIO SNEKTPOHHYIO NOLAMMUC.

Ob6si3aTenbHbIM YCroBUEM MCNONb30BaHMsA JIMYHOrO kabuHeTa SBMSETCS YCMelwHoe NpOXOXAEeHWe Mnpoueaypb
naeHTUUKaLMM UK YNPOLLEHHON MAEHTUMKALMM PUIUYECKM STULIOM.

OcHoBaHWeM ANsl AWCTAHUMOHHOMO B3aMMOLENCTBUS C YNPaBSLLEN KOMMNaHWEN ABMNSETCA NpUCOeaMHEHWe
tuanyeckoro nmua Kk Cornawennto 06 3O, pasmelleHHOMY Ha calTe YnpaBnsiowei KommaHWW no agpecy
http://www.mconsulting.ru.

[aTton 1 BpeMeHeM Npuema 3asiBKM Ha MOralleHue MHBECTULMOHHBIX Naes, MOMy4YeHHON NOCPEACTBOM JIMYHOMO
kabuHeTa, cuMTaeTcs Aata 1 BpeMmsi noryyeHns areKTPOHHOMO AOKYMEHTa ynpaBnsioLlen KOMNaHen.

69.2. UckrioveH.

69.3. UckrioveH.

69.4. 3asBKM Ha noralleHMe WHBECTULMOHHLIX MaeB MOMyT ModaBaThCs YNPaBMAIOWEN KOMMaHWM MMLOM,
LENCTBYIOWMM B KauecTBe LOBEPUTENBHOMO YNPaBASOLLEro Ha OCHOBAHWM NMULEH3UM NPOMECCMOHANBHOIO y4acTHUKa
PblHKa LieHHbIX Bymar Ha OCyLeCTBReHne LEeSTENbHOCTU MO ynpaBneHuo LeHHbIMM Gymaramu, B BULE 3MEKTPOHHOMO
[OKYMEHTA, MOANNCAHHOTO YCUIEHHON ANEKTPOHHOM NOAMMCHIO, MK JOKYMEHTa Ha ByMaxHOM HocuTene.

[latoit u BpemMeHeM npuemMa 3asBKW Ha NoralleHne UHBECTULMOHHBIX Naes, NOAAHHON YNpaBstoLEen KOMNaHum
NULOM, OEeACTBYIOWMM B KayecTBe [OBEPUTENLHOTO YMPaBASIOWEro Ha OCHOBAHWW NMLEH3MM MPOECCMOHABHOro
y4yacTHMKa pbiHKa LieHHbIX Oymar Ha OCyLEeCTBMeHWe AESTeNbHOCTM NO YNpaBneHnto LieHHbIMM Gymaramu, cuntaeTcs
[aTta 1 Bpemsi ee NnoslyyeHuns ynpasnsioLen KomnaHuen.

70. Mpurem 3asBOK Ha NnoralleHe MHBECTULMOHHBIX NAeB OCYLLECTBNAETCS Kaxablii pabounit AeHb.

Mpvem 3asBOK Ha MOralleHne MHBECTULMOHHBIX MaeB MOXET OCYLLEeCTBAATbCS B Hepaboune AHM, CormacHo
pacnucaHuio  paboTbl MyHKTOB MpuWeMa 3asiBOK YNpaBRslOWEed KOMnaHwu, WHgopmauus o pabote  KOTOpbIX
NPeAoCTaBnAeTCs yNpaBnsoLLen KoMnaHuen no TenedoHy Unm packpbiBaeTCs UHbIM CNOCOBOM.
lMpvem 3asiBOK Ha NOralleHne WMHBECTULMOHHBIX MAeB MOXET OCYWECTBMATLCA B Hepaboune AHM NOCPeacTBOM
HanpaBeHUs 3asBKM Ha MoraleHne UHBECTULMOHHBIX NaeB (HU3MYECKUMM NLAMM B YNIPaBASIOLLYIO KOMMaHWIO B BUAE
9NEKTPOHHOrO JOKyMeHTa.

71. 3asBKM Ha NoraleHne MHBECTULMOHHBIX NAeB NOATCA (PU3NYECKUMU W OPUANYECKUMM TULAMMU:

- YNpaBnsoLEeN KOMNaHuu.

72. Jlnya, KOTOPbIM B COOTBETCTBUM C NpaBWiaMM MOTYT NOAABATLCA 3asBKM HA NPUOBPETEHNE NHBECTULMOHHBIX
nae., NPUHUMAIOT TaKKe 3asiBKM Ha NoralleHne MHBECTULMOHHBIX Naes.

73. B npueme 3asBOK Ha noralLeHre MHBECTULMOHHbIX MaeB 0TKA3bIBAETCA B CrIEAYIOLLMX CIy4asX:

1) HecobrogeHVe Nopsaka Nogayum 3asBoK, YCTAHOBMEHHOTO HAacToALW MK [Tpasunamu;

2) NpUHATUE peLueHns 06 0AHOBPEMEHHOM NPUOCTAHOBNEHUN BbiAaYM, NOraLIEHNs MHBECTULMOHHbIX Naes;

3) BBegeHne baHkom Poccum 3anpeTa Ha npoBedeHWe onepawyi No NOraleHNI0 MHBECTULIMOHHBIX Naes U (1nn)
MPUHATUIO 3a9BOK Ha NOraLleHNe MHBECTULMOHHBIX Nae.;

4) BO3HWKHOBEHME OCHOBaHUS ANs NpeKpaLleHns GoHaa;

5) nogaya 3asBKM Ha MOralleHue WHBECTULMOHHLIX NaeB A0 AaTbl 3aBepLUEHMs (OKOHYaHWs) popMMpOBaHKS
oHaa;

6) npuocTaHoBnEHWe NpueMa 3asBOK, B pe3ynbTare MpUHATUSA yNpaBnsiollen koMnaHuen pelenns ob obmeHe
BCEX MHBECTULMOHHBIX NAEB Ha MHBECTWULMOHHBIE Nau APYroro OTKPLITOTO NaeBOr0 MHBECTULIMOHHOMO (hOHAa;

7) NpuOCTaHOBIEHNE NpUeMa 3asBOK, B Pe3ynbTaTe NPUHATUS YNpaBnstoLLEn KOMNaHWen peleHus o6 obmexe
BCEX MHBECTULMOHHBIX NaeB APYroro OTKPbITOrO NaeBOr0 MHBECTULMOHHOMO (hOHAA HA MHBECTULIMOHHbBIE Nau.

74. TlpuHATbIE 3asBKM Ha MOralleHWe WHBECTULMOHHBIX NaeB YOOBMETBOPSAIOTCS B Mpedenax KonuyecTsa
WHBECTULMOHHBIX MaEB, YYTEHHbIX HA COOTBETCTBYIOLLEM NULIEBOM CYETE B PEECTPE BNaAenbLEB MHBECTULIMOHHBIX NaEB.

75. B cnyyae ecnu 3asBka Ha noralleHWe MHBECTULMOHHBIX MaeB, MpuHATas OO NpoBedeHus ApobneHus
WHBECTULMOHHBIX NaeB, NOAMIEXMT YOOBMNETBOPEHMIO MOCNE €ro MpOBEAEHWs, Takas 3asiBka YAOBNETBOPSETCS B
KONMWYECTBE NHBECTULMOHHBIX NAEB C Y4eTOM ApobrneHus.

76. TNoralleHne UHBECTULMOHHBIX NaeB OCYLLECTBNAETCA NyTEM BHECEHWS 3anu1cer No NULEBOMY CHYETY B peecTpe
BnagenbLeB MHBECTULMOHHBIX NaeB.

OMN® pbIHOYHBIX (hUHAHCOBbIX UHCMPYMEHMO8 «BanomHbili coanaHcuposaHHb Iy 18



77. ToralueHne VHBECTULMOHHBIX MaeB OCYLLECTBNSETCS B CPOK He 6onee 3 pabounx gHeR Co AHS npuema 3asiBku
Ha noralleHne MHBECTULIMOHHBIX NaEeB.

78. Cymma [eHeXHOW KOMMeHcauuu, NoAfexallel Bbinnate B Cryyae NoralleHus MHBECTULMOHHBIX Naes,
ONpeaenseTcs Ha OCHOBE PaCYeTHOW CTOMMOCTW WHBECTWULMOHHOMO nasi Ha pabouni AeHb, MPedLuecTBYIOLMI OHIO
noraLleHns IHBECTULMOHHBIX NAEB, HO HE paHee HA NPUHATUSA 3asBKW Ha NOralleHne MHBECTULIMOHHBIX Naes..

79. Mpu nogade 3asiBKM Ha MOralleHne WHBECTULIMOHHBIX MaeB CKUOKA, HA KOTOPYK YMEHbLIAETCS pacyeTHas
CTOMMOCTb MHBECTULIMOHHOTO Nasi, He B3UMAETCS.

80. Bbinnata [eHEXHOW KOMMEHcauuy Npy MNOralweHWM WHBECTULMOHHBIX MaeB OCYLECTBNSETCA 3a CYeT
AEHEXHbIX CPeaCcTB, COCTaBNSIOLMX POHA, ECIIN MHOE HE NPedyCMOTPEHO HacTosLwmMK Mpasunamu.

B cnyyae HegoCcTaToOMHOCTM yKa3aHHbIX AEHEXHbIX CPEACTB ANS BbINaThl AEHEXHON KOMNEHCALMN YNpaBnsioLas
KomnaHus obsi3aHa npogaTb WHOE MMYLLECTBO, cocTaBnstowee oHa. [o npogaxu 3TOro MMyLLecTBa ynpasnstoLlas
KOMNaHWs BNpaBe MCMonb3oBaTh A151 NOralleHnst MHBECTULIMOHHbIX NaeB CBOW COOCTBEHHbIE AEHEXHbIE CPEACTBA.

81. Bbinnata AeHeXHOM KOMMeHcauuy Npu MoralleH WMHBECTULMOHHBIX MaeB OCYLIECTBMSETCS nyTeM ee
nepeymncrnenns Ha 6aHKoBCKMIA CHET nULA, KOTOPOMY Bbin NOraLleHbl UHBECTULMOHHbIE Nau.

B cnyyae ecnu yyeT npaB Ha MOraleHHble WHBECTULUMOHHbIE Nau OCYLIECTBNANCS Ha NMLEBOM CYeTe
HOMUHaNBHOTO AepKaTens, Bbinnata AeHEXHON KOMMEHCaLMn MOXET Takke OCYLLECTBMATLCSA NMyTeM ee NepeyncrneHus
Ha cnewyanbHbIii AEN03NUTapHbIN CYET 3TOT0 HOMUHAMBHOIO AepxaTens.

82. Bbinnata AEHEXHOM KoMMeHcauun ocylecTsnsietcs B TeuyeHne 10 paboumx OHEN cO AHSA moraleHus
WHBECTULMOHHbIX NaeB, 3a UCKIIOYEHNEM Cly4YaeB NOralleHns IHBECTULMOHHDBIX NaeB Npu NpekpaLleHn (oHaa.

B cnyyae otcyTCTBMS Y YNpaBnsioWEN KOMMAHUM CBELEHUA O pekBuauTax OaHKOBCKOTO CYETa, Ha KOTOPbIN
BOmKHa BbITb NepeyncreHa CyMmma AEHEXHON KOMNEHCaLMW B CBA3M C MOralleHeM MHBECTULMOHHbIX Naes, ee Bbinnara
OCYLLECTBNAETCA B CPOK, HE NpeBbILLatoLLmuii 5 paboumnx AHen Co AHA NOMyYeHus yNpaBstoLLEen KoMnaHuen ceeaeHui 06
yKa3aHHbIX pekBu3uTax 6aHKOBCKOrO cyeTa.

83. 06s3aHHOCTb MO BbINNATE [JEHEXHOM KOMMEHCAUMW CYMTAETCH WCMOMHEHHOM CO [HS  CrMcCaHus
COOTBETCTBYIOLLEA CyMMbl [EHEXHbIX CPEeACTB C BaHKOBCKOro cuyeta, OTKPLITOTO ANs pacyeToB MO Onepauusm,
CBS3aHHbIM C JOBEPUTENbHBIM YNpaBieHnemM (POHOOM, ANS Leneit BbinnaTbl AEHEXHON KOMMEHcaLu B COOTBETCTBUN C
NOPSIAKOM, YCTAHOBNEHHbIM HacToALMMM [MpaBunamu.

VI(1). O6MeH MHBECTULMOHHBIX NaeB Ha OCHOBaHUM PeLleHUs YNpaBnAoLWei KoMnaHum

83(1). ObMeH MHBECTULMOHHBLIX MAEB Ha OCHOBAHWW PeLUeHVs YNPaBMsLLEN KOMMNaHUM OCyllecTBnsieTcs 6es
3asBNEHNs BnagenbLami MHBECTULMOHHBIX NaeB TpeboBaHmi 06 Ux obmeHe nyTem KOHBEPTALMN MHBECTULMOHHbIX NaeB
B WHBECTULMOHHblE Nau [pYyroro OTKPbITOTO NAeBOr0 MHBECTULMOHHOMO poHAa (manee - (OHA, K KOTOPOMY
OCYLLECTBNAETCA NPUCOEANHEHNE).

PewweHne 06 obMeHe WHBECTULMOHHBIX MaeB HAa WHBECTULMOHHblE Nan (POHAA, K KOTOPOMY OCYLLECTBNSETCS
NPUCOEAMHEHME, HE MOXET BbITb NPUHATO YNPaBNSIOLLEN KOMNAHWEN B Cryyae, CNW NPaBO YNpaBNsoLLEN KOMNaHWW Ha
pacnopsikeHne MMYyLLEeCTBOM, COCTaBnAWMM (OHA (Kakoi-nnbo YacTbl Takoro WMYLIECTBA), OrpaHWMYeHO B
COOTBETCTBUM C TPpebOBaHMAMM HOPMATUBHBIX MPABOBbIX AKTOB, PeLleHUsMI deeparbHbIX OpraHOB UCMOMHUTENBHON
BnacTu, pelwennem banka Poccun unu peluennem cypa.

YNpaBnsowas KOMNaHUs OTMEHSIET yKa3aHHOe pELLeHWe, ecriv B nepuog mnocne NPUHATUS ynpaBnstoLlen
KOMNaHWen TaKoro pelleHns M 4O NPUOCTAHOBNEHWS npuema 3asBOK Ha npuobpeTeHue, norawexue u obmeH
WHBECTULMOHHLIX MaeB, YkasaHHoro B nyHkTe 83(3) HacTosawwmx [lpaBwun, npaBo YNpaBnsIOWEN KOMMaHUMM Ha
pacnopspkeHne MMYyLLEeCTBOM, COCTaBRAOWMM (POHL (Kakow-nmbo YacTbio Takoro MMyLLecTBa), Bbino OrpaHuMyeHo B
COOTBETCTBUM C TPebGOBaHWAMM HOPMATKBHBIX MPABOBbIX AKTOB, PeLLUeHUsMI deaeparnbHbiX OpraHOB UCMOMHUTENBHO
BMacTw, pelleHnem baHka Poccum nnm peLLeHnem cyaa.

WHdopmaumio 06 0TMEHE yKa3aHHOTO peLLeHns ynpaBnstoLLas KOMNaHWs packpblBaeT B COOTBETCTBUM C MYHKTOM
96 Hactoswwmx Mpasun.

83(2). OBbMeH MHBECTULMOHHBIX MAEB HA OCHOBaHUW PELLEHUS YNPaBAsioLLen KOMNaHUM MOXKET OCYLLeCTBNATLCS
TONBKO MPW YCINIOBUM PaCKPbITUS YNPaBSOLLEA KOMNaHUER MHGOPMALMM O MPUHATUM COOTBETCTBYIOLLErO PELLEHMS.

83(3). Mpuem 3asBoOK Ha NpuobpeTeHue, noraweHne n 06MeH MHBECTULIMOHHBIX NAEB, a Takke 3asBOK Ha 0OMeH
WHBECTULMOHHBIX MaeB WHbIX NAeBblX MHBECTULMOHHLIX (POHAOB HA MHBECTULMOHHbIE Man NPUOCTAHABMMBAETCA MO
uctedeHmn 30 [JHeW CO [AHA  packpbiTUs  yNpaBnstollen KOMMaHuel WHGopMaUuM O MPUHATAN - peLleHus,
npegycMoTpeHHoro nyHkTom 83(1) Hactoswwx Mpasun.

83(4). Ynpasnstowas komnaHus obszaHa He nosgHee 3 pabounx AHEM CO [OHSA, Cregylowero 3a AHeM
MPUOCTaHOBMEHNS NpKYeMa 3asBOK Ha NpuobpeTeHne, noraeHre 1 06MeH MHBECTULIMOHHBIX NaeB, yKa3aHHOrO B NyHKTE
83(3) HacToswmx [MpaBun, OCyWECTBUTL OObEAMHEHME WUMYLIECTBA, COCTaBMSAOWEr0 (OHA, M  UMYLLECTBa,
COCTaBNsAHoLLEro (POHA, K KOTOPOMY OCYLLECTBNSAETCS NPUCOEANHEHVE.

B cnyyae ecnu B TeyeHWe ykasaHHOrO Cpoka NpaBO YNpaBnsioWen KOMMaHM Ha PacnopsikeHNe UMYLLECTBOM,
COCTaBNAOLMM (POHA (Kakon-nbo YacTblo Takoro MMyLLECTBa), ObINO OrpaHMYeHO B COOTBETCTBMM C TpeboBaHWAMM
HOPMATWBHbIX NPABOBbLIX aKTOB, PELIEHNAMI (heaepanbHbIX OPraHoB MCMNONHUTENBHON BRacTu, pelueHnem banka Poccum
WNW peLleHneM Cyaa, YNpaBnstowas KOMNaHus He BnpaBe 0ObeauHATb MMYLLECTBO (boHAa C uMyLecTBoM oHAa, K
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KOTOPOMY OCYLLECTBMSETCSH NPUCOEANHEHNE, [0 AHS CHATUS YKa3aHHOrO orpaHnyeHus. Mpu aToM TeyeHue ykasaHHOro
CpoKa NPUOCTaHAaBIMBAETCA A0 [HSA CHATUS TAKOro OrpaHnyYeHus.

Mocne OKOHYaHWs obbeavHeHus umyllectBa (poHAA WM WMywlecTBa HOHAA, K KOTOPOMY OCYLIECTBNSETCS
npucoeamnHeHne, 0653aHHOCTW, BO3HUKLLIME B CBSA3W C JOBEPUTENbHLIM YrpaBfeHeM WMYLLECTBOM hoHAa, noanexar
WCMOSTHEHWIO 3a CYET UMYLLLECTBA (DOHAA, K KOTOPOMY OCYLLECTBISETCS NPUCOEANHEHME.

83(5). KoHBepTaunsi MHBECTULMOHHBIX MaeB B WHBECTUUMOHHbIE Man (HOHAA, K KOTOPOMY OCYLLECTBMSIETCA
MPUCOEAMHEHME, MPOM3BOANUTCA NPW YCNOBMM 3aBepLueHMs OObeanHeHWs MMYLLECTBa, yKadaHHOro B nyHkTe 83(4)
HacToswwmx paBun, B TeYeHWe OHOrO paboyero AHS, Creaytowero 3a HeM 3aBepLUEHUst yKasaHHOro 06beanHeHs
UMyLLEeCTBa.

[oroBop [OoBEpUTENBHOrO YNpaBneHus OHOOM NpekpaLlaeTcs nocrne KOHBEepPTaLuM BCeX MHBECTULMOHHBIX NaeB
B WHBECTULMOHHbIE Naun (hoHAA, K KOTOPOMY OCYLLECTBASETCSH NPUCOEANHEHVE.

VI(2). ObMeH Ha MHBECTULIMOHHbIE Nan Ha OCHOBAHWM peLLeHUs YNpaBnaKoLLei KOMNaHum

83(6). OBbMeH Ha MHBECTULMOHHbIE Nau Ha OCHOBAHWW PELLEHUS! YNpaBMsoWen KOMNaHWM OCYLLECTBNSETC nyTeMm
KOHBEPTALUMM B HUX WHBECTULIMOHHBIX NaeB [ApYyroro OTKPLITOO MAeBOro WMHBECTWLUMOHHOTO (hoHha (danee -
npucoeanHaeMbl oHS).

Mo ucteyeHun 30 OHe Co AHA pacKpbITUS YNpaBAsoLLen KOMNaHMen MHAHoOPMaLMM O NPUHATAN peLleHns 06 obmeHe
WHBECTULMOHHBIX MaeB MPUCOEOMHSAEMOr0 (DOHAA HA WHBECTULMOHHbIE Nau MpUOCTaHAaBMMBAETCA NpUeM 3asBOK Ha
npuobpeteHne, noraweHne W OOMEH WHBECTUUMOHHBIX MaeB [0 AHS KOHBEpTauMM WHBECTULMOHHBIX Naes
NPUCOEAMHAEMOrO POHAA B MHBECTULMOHHbIE Nau.

YnpaBnstowas komnaHus obsizaHa OTMEHWUTb YKa3aHHOE peLIeHWe, ecriv B Nepuog nocne NMPUHATUS YNpaBnstoLled
KOMNaHWen TaKoro pelleHns M 4O NPUOCTAHOBNEHWS npuema 3asBOK Ha npuobpeTeHue, noraweHue u obmeH
WHBECTULMOHHBLIX MaeB, YKAa3aHHOrO B HACTOSLEM MyHKTE, MpaBO YNpaBMstOLWEen KOMMaHMM Ha pacrnopsikeHue
WMYLLECTBOM, COCTaBMAKOLLMM MPUCOEANHSIEMbI (hOHA (Kakon-NMBO YacTblo Takoro MMyLLecTsa), 6bino orpaHMyeHo B
COOTBETCTBUM C TPebOBaHWAMY HOPMATUBHBIX MPABOBbIX AKTOB, PeLleHUsMI deeparbHbiX OpraHOB WUCMOMHUTENBHON
BnacTu, pelweHnem banka Poccun mnm pelueHnem cyaa.

YnpaBnswowas komnaHus obsisaHa packpbiTb MHGOPMauuio 06 OTMEHe YKa3aHHOrO PELLEHWst B COOTBETCTBUW C
NyHKTOM 96 HacToAwmx Mpasun.

MpuxogHble 3anuMcy NO NWLEBLIM CYyeTaM B PEECTpe BRafenbLeB WHBECTUUMOHHbIX NaeB npu oOmeHe Ha
WHBECTULMOHHbIE Man BHOCATCA B A€Hb BHECEHWS PacXOfHbIX 3anucelt Mo NNLEBbIM CHeTaM B peecTpe BradenbLes
KOHBEPTMPYEMbIX MHBECTULMOHHBIX NaeB NPUCOeaNHAEMOro doHaa.

Mocne okoHYaHWs 06beanHEHUS UMYLLECTBA POHAA W UMYLLECTBA NPUCOEANHAEMOrO (hoHAA 0BA3aHHOCTH, BO3HUKLLME
B CBSI3W C [OBEPUTENbHbIM YMPABMNEHMEM WMYLLECTBOM NPUCOEAMHSEMOr0 (DOHAA, MOAMEXaT WCMOMHEHMI0 3a CYeT
umywiectsa ®oHga.

83(7). KonnyectBO MHBECTULIMOHHBLIX MAEB, B KOTOpble OCYLIECTBMSETCS KOHBEpTALMSs, Onpedensiercs ucxogs w3
koacbpuLmeHTa KOHBEpTaLMKM, KOTOPLIA ONpedensercs kak OTHOLIEHWE PaCYETHOW CTOMMOCTW MHBECTULMOHHOMO nast
NPUCOEAMHAEMOrO (OHAA K pacHETHON CTOMMOCTU MHBECTULMOHHOTO Nasi, Ha AeHb NPUOCTAHOBNEHNS NpUEMa 3asBOK Ha
npuobpeTeHme, noraleHne u 06MeH MHBECTULMOHHBIX NaeB B COOTBETCTBUM C MyHKTOM 83(6) HacToswwmx Mpasua.

VII. MpuocTaHoBneHne Bblgayu, NnorawieHns MHBECTULIMOHHbIX NaeB

84. YnpaBnstoLLas KoMnaHus BnpaBe NpuoCTaHOBUTb BblAayy MHBECTULIMOHHBIX NaeB.

85. YnpaBnsioLyas koMnaHus BNpaBe OAHOBPEMEHHO NMPUOCTAHOBUTDL BblAady, NoralleHne MHBECTULIMOHHBIX NaeB
B CNeayHoLLmUX Cryyasx:

e pacyeTHas CTOMMOCTb WHBECTULMOHHBIX MaeB He MOXET ObITb oOrnpefeneHa BCMEACTBUAE BO3HUKHOBEHWS
0BCTOATENLCTB HEMPEOAONMMON CHUTb;

e riepefava npas v 06s3aHHOCTEN perucTpatopa ApyroMy fuLly;

® pacyeTHas CTOMMOCTb MHBECTULIMOHHOIO Nas uameHunack 6onee yem Ha 10 (JecsTb) NPOLEHTOB MO CPaBHEHWHO
C pacyeTHON CTOMMOCTbBIO MHBECTULMOHHOIO NMas Ha NpeALIECTBYIOLLYI0 AaTy ee onpeaenieHus, Npu 3T0M OAHOBPEMEHHOE
MPUOCTAHOBMEHNE BblAauM, NoralleHns MHBECTULMOHHBIX NaeB OCYLLEeCTBNAETCA Ha CPOK He Bonee 3 (Tpex) AHen.

86. Ynpasnstowas komnaHns obssaHa NpuoCTaHOBUTL Bbidady, NoraleHe WHBECTULMOHHBIX NaeB He No3aHee
[HS1, CriedyloLLero 3a AHeM, Korga oHa y3Hana unv JormkHa Obina y3HaThb 0 criedytowmnx 06CTosTenbCTBax:

1) NpuoCTaHOBNEHWe [AENCTBUS UMM aHHYNMPOBaHWe COOTBETCTBYHLLEH NULUEH3MM Yy peructpatopa nmbo
npekpaLLeHre JoroBopa C pernucTpaTopom;

2) aHHyNMpoBaHWe (MpekpalieHue AEenCTBWS) COOTBETCTBYIOLLEN JMLEH3MM Y YNpaBstOWER KOMNaHWw,
cneyuanv3MpoBaHHoro AenosuTapus;

3) HEBO3MOXHOCTb OnpefeneHns CTOMMOCTU akTUBOB (POHAA MO MPUYMHAM, He 3aBUCALLMM OT YNpaBnstoLLeN
KoMnaHuy;

4) nHble cnyyau, npegycMoTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHaaX".
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VIil. BosHarpaxaeHus n pacxogbl

87. 3a cyeT nmyLlecTBa, COCTABNAOLEro OHA, BbINAYMBAETCH BO3HArpaX4eHWe YnpaBnsiolwen KoMnaHum B
pasmepe 2,9 % ([Be uenbix AeBATb [ECATbIX) NPOLEHTA CPEAHErofoBOW CTOMMOCTW YMCTbIX aKTUBOB (HOHAA,
OnpeaenseMon B NOpsiAKe, YCTaHOBMEHHOM HOPMATWBHbIMW akTamu B cdepe (DMHAHCOBLIX PbIHKOB, a Takke
cneyuanvsvMpoBaHHOMY Aeno3uTapuio, peructpartopy B pasmepe He bonee 0,3 % (Honb Lenbix Tpu 4ecsaTbiX) NpoLeHTa
CpeSHerogoBoi CTOMMOCTY YKCTLIX aKTUBOB (hOHAA, ONpeLensieMol B NOPsiAKE, YCTAHOBNIEHHOM HOPMAaTUBHBIMI aKTamu
B chepe (hMHAHCOBbIX PbIHKOB.

88. BosHarpaxaeHue ynpaBnsioLen KOMNaHu HauMCISeTCs EXEMECSYHO, B NOCNeaHNA paboumin eHb Kaxaoro
Mecsila W BbinnaunBaeTcs He no3aHee 15 pabounx gHen ¢ aaTbl €70 HaUMCNEHUS.

89. BosHarpaxgeHue —crneyuanuM3vMpoBaHHOMY —[OEeno3vTapuio, PErucTpaTtopy  BbINIAYMBAETCS B CPOK,
NpeayCMOTPEHHbIN B AOrOBOpax Yka3aHHbIX MWL, C yNpaBnstoLLEN KOMNAHUEN.

90. 3a cuyeT umylWecTBa, COCTaBNALWEro (OHA, ONMayMBaloTCA Credylolne pacxodbl, CBS3aHHble C
[OBEPUTENbHBIM YNPaBiieHNEM YKa3aHHbIM UMYLLECTBOM:

onfiata ycnyr opraHu3auuin, UHAMBMAYarbHbIX NPEANPUHUMATENEN MO COBEPLUEHMIO COENMOK 3@ CYET MMYLLECTBA
®oHAa OT UIMEHU 3TUX OpraHnU3aLmin, MHAMBULYaNbHbIX NPeanpUHUMATENEN UK OT UMEHMW YNPaBMSIOLLEN KOMNaHWK;

onnata ycnyr KpeauTHbIX OpraH13auuin Mo OTKPbITUK OTAENBHOrO BaHKOBCKOro cyeTa (CYeToB), NpeaHa3Ha4eHHOro
(NpeaHa3HaYyeHHbIX) 41 pacyeToB Mo OnepaLusM, CBSA3aHHbIM C AOBEPUTENbHBIM YNpaBfieHneM uMyllectsoM oHga,
NpoBedeHWio ornepauyni Mo 3TOMy CYeTy (cyeTam), B TOM 4uCne oOnnata YCnyr KpeauTHbIX OpraHvsauuin no
NPeaOoCTaBNEHNI0 BO3MOXHOCTM YNpaBnsiolien KOMMNaHUM MCMomnb3oBaTh 3NEKTPOHHbIE [OKYMEHTbI MPU COBEPLLEHUN
onepauwi no ykasaHHOMY CYETY (cueTam);

pacxofbl Crewuuan13nMpoBaHHOr0 Aeno3uTapust No onnate YCnyr ApYrux 4eno3nTapues, MPUBMEYEHHbIX UM K
MCMONHEHWIO CBOMX 00S13aHHOCTEN NO XpPaHEHWO W (MnK) y4eTy NMpaB Ha LUeHHble Gymary, COCTaBMSLME WMYLLECTBO
®oHpa, pacxofbl cneyyanu3MpoBaHHOMO Aeno3uTapus, CBA3aHHbIE C onepauysMu Mo nepexody npaB Ha YkasaHHble
LieHHble Bymary B CUCTEMe BELEHWS peecTpa BrafenbueB LeHHbIX Gymar, a Takke pacxodbl cneuyanu3vpoBaHHOM
AEeno3nTapusi, CBA3aHHble C ONNAaToN YCyr KpeAUTHbIX OpraH13auui N0 OCYLLECTBIEHWIO (DYHKUMIA areHTa BanlTHOrO
KOHTPONS NPy NPOBEAEHUM Onepauuii ¢ AEHEXHbIMWA CPEACTBaMM, NOCTYNMBLLUAMM CMELMan3npoBaHHOMY AEN03UTapUio
W noanexaLuumm nepeyncrieHnto B coctas uMyllectsa ®oHAaa, a Takke no nepeBoay STUX AEHEXHbIX CPEACTB;

pacxopbl, CBSA3aHHbIE C Y4ETOM U (UNK) XpaHeHneM myLlectea PoHaa, 3a UCKMIOYEHEM PacXoLoB, CBA3AHHbIX C
Y4ETOM U (K1) XpaHeHnem nmyliectsa PoHAa, OCYLLECTBSEMbIX CneLUanM3MpoBaHHbIM Aeno3uTapuem;

pacxofbl N0 onnare yCnyr KIWPUHIOBbIX OpraHW3aLuii N0 ONpeaeneHnto B3anMHbIX 0653aTenbCTB No Caenkam,
COBEpLLEHHbIM C UMYLLECTBOM (POHAA, ECIIN TaKME YCNYrM OKA3bIBAOTCA YNPaBNSIOLLEN KOMNaHWK;

pacxofbl, CBfi3aHHble C OCYLLEeCTBMEHWEM MpaB, YAOCTOBEPEHHbIX LEHHbIMM Oymaramu, COCTaBRSOLWMMA
UMYLLECTBO (POHAA, B YACTHOCTM, MOYTOBLIE WM WHble aHaNOrM4Hble pacxodbl MO HanpaBneHuio GronneTeHen Ans
rofocoBaHus;

pacxogbl No ynnate o06s3aTenbHbIX NnaTexen, YCTAHOBMEHHbIX B COOTBETCTBMM C 3aKOHOLATENbCTBOM
Poccuitckon defepauun WM MHOCTPAHHOrO rOCyAapcTBa B OTHOLIEHWM MMyLlecTBa (POHAA WM CBSI3aHHbIX C
onepauusMn ¢ ykasaHHbIM UMYLLECTBOM;

pacxofbl, BOSHWKLLIME B CBS3WN C y4acTMEM YNpaBnstOLLE KoMnaHuM B CynebHbIX cnopax B ka4yecTBe MCTua,
OTBETYMKA, 3afBMTENS MMM TPETLErO NuUA MO UCKaM M 3asiBNIEHWSM B CBS3W C OCYLLECTBMEHMEM AEATENbHOCTU Mo
[OBEPUTENBHOMY YNpaBieHW0 UMyLlecTBoM PoHAa, B TOM uyucrie CyMMbl CyaebHbIX M3AEPXeK M rocyaapCTBEHHOM
MOLLUMKMHBI, yNnaynBaemble YNpaBnsiowed KOMMNaHWen, 3a MCKMIYEHMEM PaCcXOfoB, BO3HWKIUMX B CBSI3M C y4acTueMm
ynpasnsioLien KomnaHum B cyaebHbIX cropax, CBA3aHHbIX C HapyLUEHWEM NpaB BragenbLeB WHBECTULMOHHBIX Naes Mo
[0roBOpaM [JOBEPUTENBHOM ynpaBneHuns uMyLlectsom ®oHaa;

pacxofbl, CBSI3aHHble C HOTapuasnbHbIM CBUAETENbCTBOBAHMEM BEPHOCTM KOMWW HacTosWwMX [lpaBur, WMHbIX
[OKYMEHTOB 1 MOASIMHHOCTM NOAMMCK Ha JOKYMEHTaX, HeOOXOAUMBIX 471 OCYLLECTBNEHNS LOBEPUTENBHOMO YNpaBEHNs
MMyLLECTBOM (DOHAA, a Takke C HOTapuanbHbIM YLOCTOBEPEHWEM COENOK C MMYLECTBOM (hOHAA WNW CAENOK no
NproBpeTeHunto MMyLLECTBa B COCTAaB MMYyLLECTBA (hOHAA, TPEDYIOLMX TaKoro YA0CTOBEPEHMS;

pacxopfbl, CBA3aHHbIE C YNNaTON roCyAapCTBEHHOM MOLMMHLI 338 PAaCCMOTPEHWE XOAATalCTB, NPeayCMOTPEHHbIX
aHTUMOHOMONbHBLIM 3akoHoZaTensCTBOM Poccuickon defepauun, B CBA3W C COBEPLUEHUEM CLENOK C MMYLLECTBOM
(boHaa UM coenok no NnpuobpeTeHno MMyLLECTBA B COCTaB MMyLLECTBa HOHAa;

pacxofgbl MO ynnaTe BO3HArpaxaeHus 3a Bbidavyy OaHKOBCKMX rapaHTWil, 00eCneyMBatoLLmX UCNONHEHne
00s13aTenbCTB N0 CAEMNKkam, COBEPLIAEMbIM C UMYLLECTBOM (POHAE;

WHble Pacxofdpl, HE yKasaHHble B HACTOsILLEM MyHkTe [paBun, npu yCroBWMW, YTO Takue pacxofdbl AOMYCTUMbI B
cootBeTcTBUM C PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (POHZAX" M COBOKYMHbIA MpedenbHbIi pa3mep Takux
pacxogoB coctasnsieT He Bonee 0,1% (Honb Uenbix ogHa gecsATas) NpoLEHTa CPEeAHErodoBOM CTOMMOCTU YUCTLIX
aKTUBOB (poHaa.

YnpaBnsitowas KOMnaHus He BnpaBe BO3MELLaTb 13 UMYLLECTBA, COCTABNAOLLErO (OHA, Pacxodbl, NOHECEHHbIE
€10 32 CBOW CYET, 3@ WCKOYEHNEM BO3MELLEHUS CyMM HanoroB, OOBLEKTOM KOTOPbIX SBASETCS WMYLLECTBO,
cocraBnstoLlee oHa, 1 06s3aTeNbHbIX NaTexen, CBA3aHHbIX C A0BEPUTENbHBIM YNpaBEHNEM UMYLLECTBOM (DOHAa, a
TaKKe PacxodoB, BOIMELLEHME KOTOPbIX NpeaycMoTpeHo PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHaax".
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MakcumanbHbId pasMep pacxogoB, NOAMEXallMX onjaTte 3a CYeT WMMYLLeCTBa, COcTaBnsowero oHa, 3a
WCKMIOYEHNMEM HAnoroB U WHbIX 00S3aTeNbHbIX NNATeXen, CBA3aHHbIX C AOBEPUTENbHbIM YynpaBneHneM (HOHAOM,
cocrasnset 1,5 % (OpHa uenas naTb LecATbIX) MpOLEHTa CPEAHErodoBOM CTOMMOCTM YMCTbIX aKTMBOB (HOHAA,
onpenensiemMon B nopsigke, yCTaHOBNIEHHOM HOPMATUBHBLIMM akTamm B cdhepe hMHAHCOBLIX PbIHKOB.

91. Pacxofbl, He npeaycMoTpeHHble nyHKkToM 90 Hactoswmx [lpaBur, a Takke BO3HArpaxaeHus B 4acTu
NpeBbILIEHNS pa3MepoB, ykasaHHbIX B nyHKTe 87 Hactosawwmx Mpasun, unn 3,2% (Tpu Lenbix gBe AecsATbIX) NpoueHTa
CPEeAHEroaoBOi CTOMMOCTY YMCTbIX aKTMBOB hOHAA, ONpeaenseMon B nopsaKe, YCTaHOBIEHHOM HOPMAaTUBHBIMW akTamu
B cchepe hMHAHCOBbIX PbIHKOB, BbINMa4MBaOTCS YNPaBSIOLLEN KOMNAHWEN 3a CHET CBOMX COOCTBEHHBIX CPEACTB.

92. Ynnata HEyCTOWKM W BO3MELLEHWE YObITKOB, BO3HMKIUMX B pesynbTaTe HEUCNONHEeHWs 06s3aTensCcTe mno
[0roBopaM, 3akMYEHHbIM  YNPaBRsLLEen KOMNaHWen B KavecTBe [OBEPUTENBbHOrO  Ynpaensiowero  ¢hoHOoM,
OCYLLECTBASAOTCA 32 CYET COBCTBEHHOMO MMYLLECTBA YNPaBNSOLLENA KOMNAHUN.

IX. OnpegeneHne pacyeTHOW CTOMMOCTM OAHOTO MHBECTULIMOHHOIO Nast

93. CTOMMOCTb YMCTbIX aKTUBOB (hOHZA ONPEeAensieTcs B NOpsaaKe U CPOKW, NpesyCMOTPEHHbIE HOPMAaTUBHLIMM
aKTamu B cchepe (OMHAHCOBbIX PbIHKOB.

PacuyeTHasi CTOMMOCTb OHOMO MHBECTULMOHHOMO nas ®oHaa B cooTBeTcTBUMM ¢ DeaepanbHbiM 3akoHOM «O6
WHBECTULMOHHBIX (POHAAX» U HOPMATUBHBLIMW akTaMu B Cdhepe (PUHAHCOBBIX PbIHKOB ONpeAenseTcs Ha Kaxaylo gaty, Ha
KOTOPYIO ONpefensercs CTOMMOCTb YUCTbIX akTMBOB POHa, nyTeM AEneHns CTOMMOCTM YWCTbIX akTuBoB PoHaa Ha
KONMWYECTBO MHBECTULIMOHHBIX MaeB NO [AaHHbIM peecTpa BnajenbueB MHBECTUUMOHHbIX NaeB ®oHaa Ha paty
ONpeAeneHns pacyeTHoN CTOMMOCTH.

X. UHchopmaums o honpe

94. Ynpansiowas komnaHust 06s13aHa B MeCcTax npuema 3asBok Ha NpuobpeTeHne, noralleHne HBECTULMOHHbIX
naeB NPeaoCTaBNATb BCEM 3aMHTEPECOBaHHbBIM NnLaM Mo ux TpebosaHuio:

1) HacTosiwme MMpaBuna, a TakkKe NOMHbIA TEKCT BHECEHHBIX B HUX M3MEHEHWIA, 3aperucTpupoBaHHbIX BaHkoM
Poceuu;

2) HacToswe MpaBuna ¢ y4eTOM BHECEHHBIX B HUX U3MEHEHWI, 3aperncTpupoBaHHbIx baHkom Poccuu;

3) npaBuna BefeHNS peecTpa BrafenbLeB MHBECTULMOHHBIX Nae.;

4) cnpaBky 0 CTOMMOCTY UMYLLECTBA, COCTaBNSAIOLEro (OHL, U COOTBETCTBYIOLLME NPUSIOKEHNS K HEW;

5) cnpaBKy O CTOMMOCTM YMCTbIX aKTUBOB (POHAA M PACYETHOW CTOMMOCTM OLHOMO WHBECTWULMOHHOTO Mas no
nocnegHei OLEHKe;

6) GanaHc umywecTBa, cocTaBnsiowero oHa, GyxranTtepckyilo (PUHAHCOBYK) OTYETHOCTb YMpaBMSHOLLEN
KoMNaHuK, ByxranTepckyto ((hMHaHCOBYI0) OTYETHOCTb CNELManU3NPOBaAHHOTO AEN03UTapus, ayaMTOPCKOE 3aKIOYeHUe 0
Byxrantepckon ((oMHAHCOBOI) OTYETHOCTW YNPaBRAIOLIEA KOMNaHWM (POHOA, COCTABMEHHbIE HA MOCMEAHIO OTYETHYIO
pary;

7) otyeT o npupocte (06 yMEHbLUEHWUN) CTOMMOCTM MMYLLECTBA, COCTaBMSHOLEr0 (OHA, MO COCTOSHMIO Ha
NOCNEOHIOK OTYETHYIO Aaty;

8) cBedeHWs O BO3HArPaXOEHWM YNPaBnSIOLEN KOMMaHWW, pacxofax, ONMayeHHbIX 3a CYET MMYLLECTBa,
COCTaBNAOLLEr0 POHA, MO COCTOSHWIO HA NOCAEAHIOK OTYETHYIO AaTy;

9) cBefeHWs O NPUOCTAHOBIIEHUM U BO30OHOBMEHMM BblAAYN M MOralleHns MHBECTULMOHHBLIX NaeB C ykasaHWEM
MPUYWH NPUOCTAHOBMEHNS;

10) cnncok nevaTHbIX M3gaHWA, MHPOPMALIMOHHBIX areHTCTB, a Takke aapec CTpaHuLbl B CETU VIHTEpHET, KoTopble
NCNONb3YITCS ANS PACKPbITUS MHEDOPMALWK O OEATENBHOCTH, CBA3AHHON C AOBEPUTENbHBIM YrpaBneHneM (POHAoM;

11) WHble JOKYMEHTbI, COAepXalyne MHOPMALMIO, PackpbITyl0 yNpaBnsiolen KOMNaHWei B COOTBETCTBUM C
TpeboBaHuamm PeaepanbHoro 3akoHa "O6 MHBECTUUMOHHBLIX (hOHAAX", HOPMaTWBHBLIX aKTOB B cepe (hUHAHCOBBIX
PbIHKOB 1 HacTosLmx Mpasun.

95. WHdopmaLumst 0 BpeMeHW Hayarna M OKOHYaHWS Mpuema 3asiBOK B TEYEHMEe OHS NMpuema 3asBoK, O Cryyasx
MPUOCTaHOBMEHNS 1 BO3OOHOBNEHNS BblAauM, NOraLIEHNs MHBECTULMOHHBIX MAEB, O MECTE HAXOXAEHUS MyHKTOB npuema
3a5BOK, O CTOMMOCTM YNCTbIX akTUBOB hOHAA, O CYMME, Ha KOTOPYH BbIAAETCA OAMH WHBECTWULMOHHBIA Naml, n Cymme
LEHEXHON KOMNEeHcaLmmn, Noanexalyei Boinnate B CBA3N C NOraweHneM OAHOTO WHBECTULMOHHOMO Masi Ha MOCMEAHH00
OTYETHYIO AaTy, O MeTofe ONpeAerneHns pacyeTHoN CTOMMOCTM OLHOrO WHBECTULMOHHOTO Nasi, O CTOMMOCTM YUCTbIX
aKTMBOB B pacyeTe Ha OOMH WHBECTWULMOHHBIA Maii Ha MOCMERHIO OTYETHY AaTy, O HapbaBkax M cKuagkax,
MWHUMAITbHOM KOMWYECTBE BblAABAEMbIX MHBECTULMOHHBIX NAEB, MUHUMASBHOM CyMME AEHEXHbIX CPEACTB, BHOCUMbIX B
(hOHL, M O MpeKpaLLeHun oHOa LOMKHA NPefoCTaBNATLCS YNPaBALLEH KOMNaHWen No TenedoHy MM packpbiBaTsCs
WHbIM CNOCOBOM.

96. Ynpasnstolwas komnaHus obsisaHa packpblBaTb MHGOPMALMIO Ha CailTe ynpaBnsiolien KoMnaHuM B CeTy
WHTepHeT no agpecy http://www.mconsulting.ru.

Xl. OTBETCTBEHHOCTb YNpaBnAOWen KOMNaH!M, cneLmanM3MpoBaHHOroO Aeno3uTapus, perucTparopa
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97. YnpaBnstowas KoMnaHus HeceT nepeq BragenblaMu MHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pasmepe
peanbHoro ywepba B cryyae npuuMHEHMs MM YObITKOB B pesynbTate HapyweHus ®epepanbHoro 3akoHa "O6
WHBECTULMOHHBIX (hoHAAX", MHbIX (hefeparnbHbIX 3aKOHOB M MpaBur, B TOM YUCNE 3@ HerpaBWibHOE OnpeaeneHue
CYMMbI, Ha KOTOPYIO BbIAAETCS MHBECTULMOHHBIN Nal, 1 CyMMbl AEHEXHON KOMNEHCALMW, NOANEXaLLeN BbiniaTe B CBA3M
C noraLleHneM VHBECTULIMOHHOTO Nasi, 3a UCKIOYEHNEM ClyqaeB, NPeayCMOTPEHHbIX MyHKTOM 31 HacToswwmx Mpasun.

B ycraHoBneHHom cTatbeir 5 ®PepepanbHoro 3akoHa "O pblHKE LeHHbIX Gymar" crnyyae npuobperteHus
WHBECTULMOHHBIX NaeB PoHOa OTBETCTBEHHOCTb, MPEdyCMOTPEHHylo ab3aueM nepBbiM HacToswero nyHkta lMpasun,
ynpaBnsioLas KoMnaHus HeceT nepeq yyYpeauTeneM ynpasneHus no 4Orosopy AOBEPUTENBHOTO YNpaBreHNs LeHHbIMM
Bymaramu.

98. Jonru no obsizatenscTBam, BO3HUKIIMM B CBA3M C JOBEPUTENbHLIM ynpaBreHneM (oHOOM, NorawatoTes 3a
CYeT MMYyLLeCTBa, cocTaBnsioLero qoHa. B cnyyae HepoCTaToMHOCTV UMYLLECTBA, COCTABASIOWEro (oHA, B3biCKaHue
MoXeT ObITb 0BpaLLeHO TOMNbKO Ha COBCTBEHHOE MYLLECTBO YNPaBNSOLLEN KOMMaHWMK.

99. Cneuuan1anpoBaHHbIil 4eN03UTapuii HECET CONMAAPHYI0 OTBETCTBEHHOCTL C YNPaBALLEN KOMMNaHWEN nepes
BnajenbLaMm MHBECTULIMOHHBIX NaEB B CrlyYae HEUCMONMHEHUS UM HEHAZANEXaLLero MCNOSTHEHUS CneLmananpoBaHHbIM
Aenosutapuem 0653aHHOCTEN MO YYETY W XPaHEHWIO WMYLLECTBA, COCTaBMAOWErO (OHA, a Takke Mo OCYLEeCTBMEHMO
KOHTPOSS 3a pPacropsikeHNEM UMYLLECTBOM, COCTaBNSOLLMM (DOHA, 1 AEHEXHbIMU CPeLCTBaMM, NepeSaHHbIMK B onnary
WHBECTULMOHHbIX NaeB.

100. Peructpatop Bo3meLLaeT nuuam, npasa KOTOPbIX YYUTLIBAIOTCA HA NIULEBbIX CYETaX B PEECTpe BajenbLes
WHBECTULUMOHHBIX MaeB (B TOM YMCMe HOMWHAmNbHbIM - [epxaTensiM MHBECTULMOHHbIX NaeB, AO0BEPUTENbHbIM
ynpaBnsoWyM 1 UHbIM 3apPErMCTPUPOBaHHBIM NULaM), a Takke npuobpeTaTensm MHBECTULIMOHHBIX MAeB W UHBIM NnLaM,
obpaTtuBLIMMCS ANS OTKPLITUS NULEBOTO cYeTa, YObITKW, BO3HUKLUME B CBS3M:

C HEBO3MOXXHOCTbHO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Maun, B TOM YuCre B pe3ynbTaTe HernpaBoMEpPHOro
CMMCaHMs MHBECTULMOHHbIX NAEB C NULEBOTO CYeTa 3aperncTpupoBaHHOro Nuua;

C HEBO3MOXXHOCTbHO OCYLLECTBUTH NpaBa, 3akpeneHHbIe MHBECTULMOHHBIMM NasMu;

C He0BOCHOBaHHbBIM 0TKa30M B OTKPbITUW NIMLIEBOrO CYETa B YKa3aHHOM peecTpe.

Pernctpatop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYID HACTOSALMM MYHKTOM, €ClU He [OKaXeT, 4T
Hagnexallee WCMonHeHne WM 0653aHHOCTEN NO BEAEHMO peecTpa BRafenbLeB MHBECTULMOHHLIX MaeB Oka3arocb
HEBO3MOXHbIM BCNEACTBME 0O6CTOATENLCTB HENPEOLONMMMON Cuilbl NGO YMbicna BNaaenbLa MHBECTULMOHHbIX NaeB U
WHbIX MWL, NPeayCMOTPEHHbIX ab3aLem nepBbIM HACTOSALLEro NyHKTa.

YnpaBnswowas KomnaHus HeceT cybcuguapHyld C  PerucTpaTopoM OTBETCTBEHHOCTb, MPEAYCMOTPEHHYH
HaCTOSALLMM MYHKTOM.

101. YnpaBnstowas koMnaHus Bo3MeLLaeT npuobpetatensm UHBECTULIMOHHBIX NaeB UK WX BagenbLam ybbITku,
MPUYNHEHHbIE B PE3ynbTaTe HEMCMONMHEHUS WK HEHaZNexallero McnonHeHus 06s3aHHOCTM Mo Bblaade (MoralleHmio)
WHBECTULMOHHBLIX MaeB, €CMN HE AOKaXeT, YTO Hagfexallee WCMOMHEHWE €l ykasaHHOW 0Bs3aHHOCTM OKasanocb
HEBO3MOXHbIM BCNEACTBME OOCTOATENLCTB HEMPEOAOnMMON Cunbl SO ymbicna npuobpeTatens wnu Bhagenbla
WHBECTULMOHHbBIX NaeB.

XIl. MpekpaweHue oHaa

102. ®oHp aomkeH BbITb NPEKpPALLEH B Cyyae, eCIu:

1) npuHATa (MPUHATLI) 3asBKa (3asBKK) Ha NoraLleHne BCeX MHBECTULMOHHDBIX Naes;

2) NpuHATa (NPUHATLI) B TEYEHWE OLHOrO AHS 3asiBka (3asBku) Ha norawenue 75 (Cemmupecstv natu) n Gonee
MPOLIEHTOB MHBECTULIMOHHbIX NaEB NPU OTCYTCTBUW B TEYEHUN STOTO AHS OCHOBaHMIA ANS BblLauu MHBECTULMOHHBIX NaeB;

3) aHHyNMpoBaHa (NpekpaTtuna AenCTBUe) NULEH3NS YNPaBSIoLLE KOMNaHUK;

4) aHHynupoBaHa (npekpaTuna 4encTBue) NNLEH3Ns Creurann3vpoBaHHOTO Aeno3nTapus U B Te4eHne 3 MecsLes
CO [HS MPUHATUS pelleHnss 06 aHHyNMpOBaHUM NWLEH3NM (MPeKpaLLeHnn AeiCTBMS) YNpaBnsiollen KoMnaHuein He
MPUHATBLI MEPbI MO NepeaaYe ApYroMy cneumanu3npoBaHHOMY AENno3vTapuio akTMBOB (hOHAA A4N1S UX yYeTa U XpaHeHus, a
TaKke No nepegave AOKYMEHTOB, HEOOXOAWUMBbIX ANS OCYLECTBNEHUS LEeATENbHOCTW HOBOrO CheLmanianpoBaHHOro
AEeno3unTapus;

5) ynpaensioLLei KoMnaHWen NPUHATO COOTBETCTBYHOLLEE PELLEHME;

6) HacTynun1 MHble OCHOBaHWS, NPeayCMOTPeHHble deaepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

103. TMpekpalleHne oHaa OCyLlecTBNsSeTCS B nopsgke, npegycmotpeHHoMm ®PepepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX poHAaX".

104. Pasmep BO3HarpaxzeHWs nuua, OCYLLECTBNAWOLIEro npekpalleHue (hoHOa, 3a WCKMKYEHWEM CIyyaes,
yCTaHOBMeHHbIX cTaThen 31 depepansHoro 3akoHa "OB MHBECTULMOHHBIX (hoHgax”, coctasnseT 3 % (Tpu) npoueHTa
CYMMbl [EHEXHbIX CPEefCTB, COCTaBMSOLMX (DOHA W MOCTYNMBLUMX B HErO MOCMe peanusauun COCTaBMSHOLEro ero
NMYLLECTBA, 3a BbIYETOM:

1) pa3mepa 3aJOMmKEHHOCTW nepeq kpeautopamu, TpeboBaHUS KOTOPbIX AOIMKHbI YAOBNETBOPATHCA 3a CYET
UMyLLECTBA, COCTABNSAIOLLEro OHA;

2) pa3mepa BO3HarpaxgeHust ynpasnstolei KOMnaHuy, cneyuanvMsMpoBaHHOro AenosuTapus 1 peructparopa,
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HaYMCIIEHHOrO UM Ha [eHb BO3HUKHOBEHUS OCHOBaHUS NpekpaLLeHns PoHaa;
3) cymm, npeaHas3HayYeHHbIX ANs BbiNnaThl AEHEXHON KOMMNEHCaLMM BnagenbLam MHBECTULIMOHHBIX NAeB, 3asiBKy
KOTOPbIX Ha NoraLleHne MHBECTULMOHHBIX NaeB Oblnv NPUHATBLI 40 AHS BO3HUKHOBEHWS OCHOBaHMWSA NpeKpaLleHns doHaa.
105. VHBECTMUMOHHbIE Nau Mpu MpekpalieHun oHaa MOANexaT MOralleHMI0 OOHOBPEMEHHO C BbINIATOM
AEHEXHON KoMneHcaumm 6e3 npeabssneHns TpeboBaHuii 06 ux noraileHuy.

XIIl. BHeceHue u3meHeHuMI B HacTosAwme MNpaBuna

106. W3meHeHus, KoTopble BHOCATCA B HacToswue [pasuna, BCTYNAKT B CUIY MpU YCNOBUM MX pernctpauum
BaHkom Poccuu.

107. CoobLieHne 0 perucTpauuM M3MEHEHUI, KOTOpblE BHOCATCS B HacToswwme [paBuna, packpbiBaeTcs B
cooTBeTCTBUM C TpeboBaHnammn PegepanbHoro 3akoHa "O6 MHBECTULMOHHBIX oHAaX".

108. 1ameHeHns, KOTopble BHOCSATCS B HacToswme [MpaBuna, BCTYNAKOT B CUITY CO AHS PacKpbITUs coobLleHus 0b
WX perncTpauum, 3a UCKMYEHNEM U3MEHEHNI, NpeayCcMOTPeHHbIX myHkTammn 109 u 110 HacToswwx Mpasun.

109. N3meHeHus, koTopble BHOCATCS B HacTosiume [paBuna, BCTYnatoT B CUY MO UCTEYEHUM OAHOTO MecsLa co
[HS PacKpbITUS COOBLLEHNS O PerncTpaLum Takux n3amMeHeHnin baHkom Poccum, ecnm OHK CBS3aHb!:

1) C U3MeHeHWeM UHBECTULMOHHON Aeknapayun (oHaa;

2) C yBenuYeHWeM pasmepa BO3HArpaxaeHWs ynpaBnsiowen KoMnaHuu, Cneunanu3npoBaHHOro Aenosutapus,
perucTpaTtopa;

3) c yBennyeHneM pacxomoB U (1Mnu) pacLUMPEHUEM NepeyHst pacxoaoB, NOANEXaLMX onnate 3a CHeT UMYLLECTBa,
COCTaBNSOLLEro POHA;

4) ¢ BBeAEHMEM CKMAOK B CBSA3N C NOraLleHeM MHBECTULIMOHHBIX NaeB Ui YBENMYEHUEM UX Pa3MEPOB;

5) C MHBIMW U3MEHEHUSIMU, NPeyCMOTPEHHBIMI HOPMATUBHBLIMI aKTaMm B cchepe (PUHAHCOBBIX PbIHKOB.

110. Vi3meHeHusi, KoTopble BHOCATCS B HacTosiwue [paBuna, BCTYNalOT B CUiy CO AHA WX peructpauu baHkom
Poccuu, ecnin oHm kacatoTes:

1) U3MEHEHUS HAaMMEHOBAHWW YNPaBRAIOLLEA KOMNaHWK, CNeLmani3npoBaHHOro AenosuTapus, perucrparopa, a
TakxKe WHbIX CBeAEHWN 00 yka3aHHbIX NnLax;

2) yMeHblUeHus pa3Mepa BO3HAarpaaeHWs ynpaBMstoLen KOMMaHWM, cneyuanv3vMpoBaHHOro AenosvTapus,
perucTpaTopa, a Takke YMeHbLUeHUs pasmepa U (Mnn) COKpaLLeHMs NepeyHst pacxodos, Noafiexallux onnarte 3a cyeT
MMYLLECTBA, COCTABNAIOLLEro IOHA;

3) OTMEHbI CKMAOK (HaabaBOK) UMM YMEHBLUEHUS UX Pa3MepOB;

4) MHBIX NONOXEHWIA, NPEAYCMOTPEHHbIX HOPMATUBHBLIMI akTamm B cchepe (OMHAHCOBBIX PbIHKOB.

XIV. OcHOBHble cBefeHWs 0 NnopsiAKe HaNoroobnoXeHUs JOXOA0B MHBECTOPOB
111. HanoroobnoxeHne A0X040B OT onepaLuin ¢ MHBECTULWMOHHBIMU NMasiMm1 BaAeNbLeB MHBECTULMOHHBIX NaeB —
(PM3NYECKMX NUL, OCYLLECTBNSETCA B COOTBETCTBUM C rnasoit 23 Hanorosoro kogekca Poccuitckoit ®egepaumy. Mpu aTom
B CNy4asiX, yCTaHOBNEHHbIX HAIOrOBLIM 3aKOHOAATENBCTBOM, YNPABNAIOWLAs KOMNAHNS SBMSIETCA HANOTOBLIM areHTOM.

HanoroobnoxeHue noxogos (npubbinu) OT onepauuii ¢ MHBECTULMOHHBIMU NasiMi BiagernbLeB WHBECTULMOHHBIX
naeB — PUANYECKIX L, OCYLLIECTBNSETCA B COOTBETCTBMM C rNaBorn 25 Hanoroeoro kogekca Poccuickoit @eaepaumm.

l'eHepanbHbIN OMPEKTOp B.T. Apow
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3anBka Ha NpMoOpeTeHne MHBECTULMOHHbIX naeB Ne
Ana Gu3nyeckmx nuy
Mara: Bpewms:

MonHoe Ha3BaHue hoHAaa:

MonHoe dmpmeHHOe HauMeHOBaHUe YnpaBnsiowen
KOMMaHUu:

3asBuTtennb

MpunoxeHue Ne 1 k NMpaBunam

®.1.0:

[loKyMeHT, yA0CTOBEPSAIOLIMIA NMUYHOCTD!

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuuesoro cyeta:*

YNONHOMOYEHHbIV npepcraBuTenb

®.1.0/HanmeHoBaHMe:

[ecTBYIOWMIA Ha OCHOBaHWK:

(Havmen. fokymenTa, No, kem BblAar, AaTa BblAaqM, Cpok AevicTBIs)
Onsa dusnyeckux nuy

ﬂoxymeu'r, y.qocmBepmou.mﬁ JINMHOCTb NpeacTaBuUTeNA.

(HaumeH. flokymenTa, Ne, ke BbiaaH, aTa Bbifaun)
[ns opuandeckux nuy,

CBnaeTenLCTBO 0 perucTpayumu:

(HamumeH. nokymeHTa, Ne, Kem BbiiaH, AaTa Bbifauk)

B nuue:
(©.1.0)

[loKyMeHT, yA0CTOBEpSIIoLLMil INYHOCTh:

(HaumeH. flokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

[encTBylOWMI HA OCHOBaHUM:

(HauMeH. floKyMeHTa, No, KeM BbI3aH, AGTa BbigasH, CPOK AeicTaMs)

I'IpouJy BblAaBaTb MHe UHBECTULIMOHHbIE NaKn (bou,qa NP KaXXA0M NOoCTynsieHUn AeHeXHbIX CPeACTB B

onnaty MHBeCTULIMOHHbIX NaeB.

PekBU3nTbI 6aHKOBCKOro cYeTa nuua, nepeaaBLUero

AEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeBs:
nnarexa, Gania, BUK, VHH, kic, plc)/
Homep GaHKoBCKo# KapTbI:

Hacrosyas 3asBka HOCUT 6E30T3bIBHbIN XapakTep.
C MpaBunamm 03HaKoOMIEH.

Moanucs 3aseutens/ Mognuck nuua,
YNONHOMOYEHHOTO NpesCcTaBUTeNst TPUHSIBLUETO 3asiBKY

*Mone He siBnsieTcs 06s3aTENbHBIM ANs 3anonHeHns
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3anBka Ha NpuoOpeTeHne MHBECTULMOHHBIX naeB Ne
AN IPUANYECKUX NNL,
[ara: Bpems:

MonHoe Ha3BaHue hoHAaa:

MonHoe chmpMeHHOe HauMeHOBaHUe YnpaBnsioLen
KOMMNaHUu:

3asButennb

MpunoxeHue Ne 2 k Npasunam

MonHoe HaumeHoBaHwe:

MokymeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuuesoro cyeta:*

YnonHoMoueHHbI NpeacTaBuTENb

®.1.0/HanmeHoBaHue:

[encTByIOWMIA HA OCHOBaHUM:

(Havmen. sokymenTa, No, kem BblAaH, AaTa Bblaauw, Cpok AeficTBus)
Onsa dusnyeckux nuy

[lokyMeHT, yA0CTOBEPSAOLWMIA IMYHOCTbL NPeACTaBUTENS:

(HaumeH. flokymeHTa, Ne, ke BbiaaH, Jata Bbifaun)
[ns opuandeckux nuy,

CBnAeTenLCTBO O PerncTpaLmi:

(HaumeH. flokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

B nuue:
(©1.0)

[loKyMeHT, yAoCTOBEpSIIoLLMIl INYHOCTh:

(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bbifauk)

[leicTBYIOWMIA HA OCHOBaHWK:

(HaumeH. AokymeHTa, No, KeM BbiaH, AaTa Bbifau, CPOK AeVCTBIs)

I'IpouJy BblAaBaTb MHe UHBECTULIMOHHbIE NaKn (bou,qa NP KaXXaom noctynnieHnun geHeXxHbIX CpeacTB B

onnaty MHBeCTULIMOHHbIX NaeB.

PekBu3nTbI GaHKOBCKOrO cyeTa nuua, nepenasLuero

AeHeXHble cpeacTBa B onnaTty UHBECTULMOHHLIX NaeB:
nnarexa, 6Garka, BUK, VIHH, K/c, p/c)

Hacroswyas 3asBka HOCUT 6E30T3bIBHbIN XapakTep.
C lMNpaBunamu 03HaKOMMEeH.

Moanuch Mognucs nuua,
YNOTHOMOYEHHOTO NpeacTaBuTens NPUHSIBLUETO 3asBKY

* Mone He siBnsieTcs 06s3aTENbHBIM ANs 3anonHeHns
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MpunoxeHue Ne 3 k Npasunam

3asiBKa Ha NpMoOpeTeHne MHBECTULMOHHbIX naeB Ne

AnA puanvyecKkux nuy - HOMMHanbHbIX nep)KaTeneﬁ
[ara: Bpems:

MonHoe Ha3BaHue hoHAa:
MonHoe hmpmeHHOe HaMMeHOBaHWe YNpaBnsloLwen KOMNaHUK:

3asaBuUTENb — HOMUHANbHbIN Aepxartenb

MonHoe HaumeHoBaHue:

[loKyMeHT:

(HaumeH. oKymenTa, Ne, keM BbiaaH, AaTa BbiAau)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YNonHOMOYEHHbIV npepcraBuTenb

®.11.0/HaumeHoBaHue:

[lecTBYIOWMI Ha OCHOBaHWK:
(Havmen. fokymenTa, No, kem BbiAar, AaTa BblfaqM, Cpok AevicTBIs)
Ona dumsnyeckux nuy

ﬂOKyMeHT, y,qocmaepmou.mﬁ JNIUYHOCTb NpeacTaBuUTena:
(HaumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bblfauk)

[ns opuandeckux nuy,

CBMAeTeNnLCTBO O perucTpaumm:
(HaumeH. flokymenTa, Ne, ke BbiaaH, ata Bbifaun)

B nuue:
(©11.0)

ﬂOKyMeHT, y,chTOBepiII'OI.I.lVIﬁ JINYHOCTb:
(HaumeH. noKymeHTa, Ne, KeM Bbi1aH, aTa Bbifaqk)

[leAcTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbigla, AaTa BbIfauH, CpoK AeiicTaus)
Mpowy BbiAaBaTb UHBECTULMOHHBIE Nan hOHAA NPU KAXKAOM NOCTYNNEHUU AEHEXHbIX CPEACTB B ONNaTy MHBECTULMOHHBIX NaeB.

PekBu3nTbI GaHKOBCKOrO cyeTa nuua, nepepasluero

AeHeXHble cpeaAcTBa B onlaTy MHBECTULUOHHbIX NaeBs:
nnarexa, 6Garka, BUK, VIHH, K/c, p/c)

WHcbopmaums o kaxaoM HOMMHaNbLHOM Aepxaresnie NpuobpeTaeMbiX UHBECTULMOHHbIX NaeB:
( HOMepa CYeToB feno)

¢ 0 npuoBpeTatene UHBeCT IX Naes., Ha

K KoTOporo ﬂeﬁcTByeT HOMUHANbHbIH Aepxarenb

®.11.0./MonHoe HaumeHOBaHMe:

[lokymeHT:
(HauvieHoBaHWE FOKyMeHTa, N, KeM BbiiaH, AaTa BbigadH)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asiBka HOCUT 6€30T3bIBHbIN XapakTep.
C MpaBunamm 03HaKOMMEH.

Moanuch Mognues nuua,
YNONHOMOYEHHOIO NpescTaBuTENs NPUHSIBLUETO 3asBKY

M.
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3asBka Ha noraweHne MHBECTULIMOHHBIX naeB Ne
Ana Gu3nyeckmx nuy
Dara: Bpewmsi:

MonHoe Ha3BaHue (hoHAaa:

MonHoe chmpMeHHOe HauMeHOBaHUe YnpaBnsiowen
KOMMaHUu:

3asButennb

MpunoxeHue Ne 4 k Npasunam

®.U.0:

ﬂOKyMeHT, y.qocmBepmou.mﬁ JINYHOCTD:

(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfauk)

Homep nuuesoro cyeta:*

YNonHOMOYEHHbIV npepcraBuTenb

®.1.0/HanmeHoBaHMe:

[eAcTBYIOWMIA Ha OCHOBaHWK:

(HaveH. OKyMeHTa, No, Kem BbiaH, faTa BbiiadH, CpOK AEiicTais)
Ons dusmyeckux nuy

ﬂoxymeu'r, y.qocmBepmou.mﬁ JINYHOCTb NpeacTaBuUTeNA.

(HanmeH. AokymeHTa, Ne, ke BbiaH, Aata Bbinasi)
[ns opuanyeckux nuy

CBnaeTenLCTBO 0 perucTpayumu:

(HamumeH. nokymeHTa, Ne, Kem BbiiaH, AaTa Bbifauk)

B nuue:
(®.1.0)

ﬂOKyMeHT, y.qocmBepmou.mﬁ JINYHOCTb:

(HaumeH. flokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

[encTBylOWMI HA OCHOBaHUM:

(HauMeH. floKyMeHTa, Ne, KeM BbI3aH, AGTa BbiZasH, CPOK AeiCTaMS)

Mpowy noracuTb MHBECTULMOHHbLIE Nan (hOHAA B KONMYECTBE LUTYK.

I'Ip0|.uy nepevyucnuTb Cymmy [eHeXHOW KOMNeHcaLuum Ha
cYeT:

YKa3bIBaeTCcs CYeT NMLA, MOrallakoLero UHBECTULIMOHHBIE
naun

(HaumeHoBaHue BaHka, BUK, MHH, Kic, plc)

Hacroswyas 3asBka HOCUT 6E30T3bIBHbIN XapakTep.
C MpaBunamm 03HaKoOMIEH.

Moanuce 3aseutens/ Mognuck nuua,
YNONHOMOYEHHOTO NpesCcTaBUTeNst MPUHSIBLUETO 3asBKY

*Mone He siBnsieTcs 06s3aTENbHBIM ANs 3anonHeHns

OFNN® pbIHOYHBIX hUHAHCOBbIX UHCMPYMEHRMO8 «BanomHbili cbanaHcupogaHHbIl»

M.
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3asBKa Ha norawieHue WHBECTULMUOHHLIX NaeB Ne
Ans 1puaNYeCcKUxX nuu
[ara: Bpems:

MonHoe Ha3BaHue (hoHAaa:

MonHoe chmpMeHHOe HauMeHoBaHUe YnpaBnsioLen
KOMMNaHuUu:

3asButennb

MpunoxeHue Ne 5 k Npasunam

MonHoe HaumeHoBaHwe:

[oKymeHT:

(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfauk)

Homep nuueBoro cyeta:*

YNonHOMOYEHHbIV npepcraBuTenb

®.1.0/HaumeHoBaHue:

[eAcTBYIOWMIA Ha OCHOBaHWK:

(HameH. OKyMeHTa, No, Kem BbiaH, [1aTa Bbladi, CpoK AeiCTBUR)
Ons dusnyeckux nuy

ﬂoxymeu'r, y.qocmBepmou.mﬁ JINYHOCTb NpeacTaBuUTeNA.

(HanmeH. AokymeHTa, Ne, ke BbiaH, Aata Bbinasu)
[ns opuanyeckux nuy

CBunaeTenLCTBO O PerncTpaLmi:

(HamumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bblfauk)

B nuue:
(®.1.0)

ﬂOKyMeHT, y.qocmBepmou.mﬁ JINYHOCTD!:

(HamumeH. nokymeHTa, Ne, KeM BbiiaH, AaTa Bblfauk)

[encTBylOWMI HA OCHOBaHUM:

(HauMeH. floKyMeHTa, Ne, KeM BbI3aH, AGTa BbiZa|H, CPOK AeiCTaMS)

Mpowy noracuTb MHBECTULMOHHLIE Nan (hOHAA B KONIMYECTBE LUTYK.

I'Ip0|.uy nepevyucnuTb Cymmy [eHeXHOW KOMNeHcaLum Ha
cYeT:

YKa3bIBaeTCcs CYeT NMLa, NOrallakoLero UHBECTULIMOHHBIE
nau

(HaumeHoBaHue BaHka, BUK, MHH, Kic, plc)

HacToswwas 3asBka HoCUT 6€30T3bIBHbIN XapaKkTep.
C MpaBunamm 03HaKoOMIEH.

Moanuch Mognuck nuua,
YNONHOMOYEHHOTO NpesCcTaBUTeNst MPUHSIBLUETO 3asBKY

*Mone He siBnsieTcs 06s3aTENbHBIM AN 3an0nHeHns

OFNN® pbIHOYHBIX hUHAHCOBbIX UHCMPYMEHRMO8 «BanomHbili cbanaHcupogaHHbIl»

M.
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MpunoxeHue Ne 6 k Npasunam

3anBKa Ha noraweHue MHBECTMLMOHHbIX NaeB Ne

ana vpuanYeCKUX nuy - HOMMHaNbHbIX nep)KaTeneﬁ
[ara: Bpems:

MonHoe Ha3BaHue hoHAA:
MonHoe hmpmeHHOe HaMMeHOBaHWe YNpaBnsAwoLwen KOMNaHUK:

3asBuUTENb - HOMUHANbLHBINA Aepxartenb

MonHoe HaumeHoBaHue:

[lokyMeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YnonHoMoueHHbI NpeacTaBuTENb

®.11.0/HaumeHoBaHue:

[leAcTBYIOWMIA Ha OCHOBaHWK:
(HaWMeH. AoKyMeHTa, Ne, Kem BblAaH, £aTa BuinaH, CPOK feioTU)

Ons dusnyeckux nuy

ﬂoxymeH'r, y,qOCTOBepﬂI'OI.I.lVIﬁ JIMYHOCTL NpeAacTaBuTens:
(HanmeH. AokymeHTa, Ne, ke BbiaH, Aata Bbinaqu)

[ns opuanyeckux nuy
CBUAETENbCTBO O perucTpauuu:

(HaumeH. flokymenTa, Ne, ke BbiaaH, ata Bbifaun)

B nuue:
(©11.0)

ﬂOKyMeHT, y,qocmBepmou.ml?l JINYHOCTb:
(HaumeH. nokymeHTa, Ne, KeM BbiaH, AaTa Bbifauk)

[leAcTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbiak, AaTa BblauH, Cpok AeiicTams)
Mpouy noracutb MHBECTULMOHHbIE Nau (hoHAA B KONUYECTBE WTYK.

I1pomy nepeyvynucnuTb CyMmy [eHeXHON KOMNEeHcaLun Ha cYeT:
nnatexa, Gaika, BUK, UHH, klc, plc)

WHbopmaums o KaxxaoM HOMMHaNLHOM AepXkarene norawaeMbIX MHBECTULIMOHHBIX NaeB:
(nonHoe HOMepa CYeToB fieno)

WHdpopMaums o BnagenbLe MHBECTULIMOHHbIX NaeB, Ha OCHOBaHMW PacoOPsXKEHUs KOTOPOro AeHCTBYET HOMUHANbHbIN AepKaTeNb

®.11.0./MonHoe HauMeHOBaHMe:

[lokymeHT:
(HauvieHoBaHWE FoKyMeHTa, N, KeM BbIRaH, AaTa BbigasH)

Homep cueTa Aeno BnagesnbLa UHBECTULMOHHbIX NaeB

Konu4yecTBo MHBECTMLIMOHHBIX NaeB Ha cyeTe Aeno BnagenbLa
MHBECTULIMOHHBIX NaeB
O6s13amenbHO 3anonHsemces 8 cry4ae, eciu enadeney UH8eCMULUOHHBIX Naee s181emcsi hU3UYECKUM JTULOM:
- Bnagenew fIBNSETCA HaNoroBbIM pe3ungeHTom PO
- Bnajernew He ABNAETCA HANOroBbIM pe3naeHTom PO
HacTosias 3asiBka HOCUT 6€30T3bIBHbIN XapakTep.
C lNMpaBunamm 03HaKOMMeH.

Moanuch Mognues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst MPVHSBLUETO 3asBKY

M.n.
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