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3AKA34YMK: OBIIECTBO C OTPAHUYEHHOI
OTBETCTBEHHOCTBIO «YTIPABJIAIONIAS KOMIIAHU A
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OCHOBAHUE JUJI$1 OLIEHKU:
JIoroBop Ne 551-23581/2024-0 or 21.02.2024 1.

JIATA OLIEHKM: 20 ABI'YCTA 2024 T.

JIATA COCTABJIEHUS OTUETA:
21 ABI'YCTA 2024 T.
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B cooreercteun ¢ Jlorosopom Ne 551-23581/2024-O ot 21.02.2024 r., sakmouénnbiv mexay 00O
«Vnpasnsiomas kovmanus «OTKPBITHE» (3akazuukom), 1 OO0 «OBHUKCy (Mcmonuurenenm), OLeHLIMK
McnonnuTens IpoBeN ONUEHKY CIIPABEAIMBON CTOMMOCTH TNpaB COBCTBEHHOCTH HA LEHHYIO Oymary: aKkuus
obpiknoennas [TAO «Hoeabes T'pynmy» ISIN RUO00A1095U8, peructpauuonssii Homep 1-01-55052-E-004D,
B konudecTre 1 107., MecTo Xpanenus: HPJI.

Orenka mpousBeeHa 1Mo cocTosHuio Ha 20 asrycra 2024 r., mocne NOMyYeHHs MCXOAHBIX JAHHBIX,
O3HAKOMJIEHHSI € IIPABORO, ()MHAHCOBOH, TeXHWYECKOH [OKyMeHTanueH u MH(OpMalMeil, KoTOpas
MCNO/Ib30BANach NpH pacyére chpaBeJIMBOH CcTOMMOCTH oObexTa oueHkd. llenb ONenkH: onpezenenue
CTOMMOCTH 9HCTBIX AKTUBOB Ui 1leiel COCTABJEHMS OTYETHOCTH MACBBIX HHBECTHIMOHHBIX (JOHI0B 1oz
ynpapnenueM OOLIECTBO ¢ OrpaHMYeHHOH OTBeTCTBeHHOCTHIO «Ympasnsomas xomnanus «OTKPBITHEY, B
COOTBETCTBHH € TMOJIOKEHHAMH cTaThi 37 ®egepansHoro 3akoHa Nel56-M3 «O6 HHBECTHIMOHHBIX QOHIAXY, C
yueToM TpeboBaHuii Vkaszanus Banka Poccun ot 25.08.2015 N 3758-Y «OO0 ompeneneHu CTOMMOCTH YHCTBIX
AKTUBOB MHBECTMLMOHHBIX (JOHIOB, B TOM YHCIe O TOPSAKE pacuera CpPeAHEroJ0BOH CTOMMOCTH UMCTBIX
AKTMBOB TIA¢BOTO MHBECTHUIMOHHOTO (OHAA ¥ YMCTBIX AKTHBOB AKI|HOHEPHOrO HHBECTHLHOHHOrO (om/a,
pacHeTHOH CTOMMOCTH WHBECTHIMOHHBIX ITaeB TAeBBIX HHBECTHUUHOHHBIX (OHIOB, CTOMMOCTH MMYLIECTBA,
NiepelaHHOro B OIIATY HHBECTHIIHOHHBIX TaeBy.

Onenka BbIMONHEHa B COOTBEeTCTBUMM ¢ TpeGoBanmamu @esepanbroro 3akoHa «O0 OLEHOYHOH
megarensHocTH B P®» or 29.07.98 r. Ne 135-03 (B peitcrBytomed pepakuuy), «CraHjapramMd OLEHKH,
00s3aTeNbHBIMM K NMPHMEHEHHIO CyOBEKTAMH OLEHOYHOH NEATE/bHOCTHY», YTBEPHK/EHHbIMH MUHHCTEPCTBOM
SKOHOMHHYECKOTO pasBuTus U Toproenu Poccuiickoit @epeparpn: @CO 1, ®CO 11, @CO 111, @CO 1V, OCO V,
OCO VI, ©CO 8. MCDO 13, a take B cOOTBETCTBHH ¢0 CTAaHIAPTAMMU M IIPABMIAMM OLIEHOYHOH /1€ TeIEHOCTH
APMO. Obpaiaio BHUMaHKe, 4TO 3TO NHCEMO He sipnsercs Otuérom 06 oueHke, a Tonbko npexsapier OT4er,
IpUBeIEHHEIN naee.

B pesynvmame nposedeHH020 UCCIed08aHUA, HA OCHOBAHUY NOTYHEHHOT UHPOPMAYUL, COCAARHBIX obuux

u cneyuaneHpix donyuwenuti, no cocmoanuio Ha 20 aszyema 2024 2.
UMO208A5 BEUMUNA CPABEOAUBOTE CINOUMOCIMY. NPAG CODCMBEHHOCMU HA YEHHYIO OyMazy: aKyus
obviknogennaa IIAO «HosabBee I'pynny ISIN RU00041095U8, pezucmpayuounsiii nomep 1-01-55052-E-004D, &

xonusecmee I wm., mecmo xpanenua: HP/] cocmaensem:

581,63 (Tlamvcom eocmboecnm o0ur) pyons 63 Koneiiku

£ /
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Ouyenmquk: 1 kamezopuu

I'enepanshsiii dupexmop

21 aprycra 2024 r.
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OTYET OB OLIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

1. BBEJEHUE

1.1.3AIAHME HA OLIEHKY

Jlauubiii pasaen otuéra 06 OIeHKe cocTariieH B cooTBeTcTBHHU ¢ JloroBopom Ne 551-23581/2024-0 ot 21.02.2024
T.1 TIPEJICTABIICHHBIMY 3aKa34YMKOM JIOKYMEHTAMH.

MpaBo COOCTBEHHOCTH Ha LIEHHYIO OyMmary: akiusi OOBIKHOBEHHAas
IMAO «Hosaber I'pynm» ISIN RUOO0A1095U8, perucrpaunoHHbII
nomep 1-01-55052-E-004D, B xonuuecTtBe 1 IIT., MECTO XpaHCHHS:
HPJ]

OO0LEeKT OLleHKH

NmymecTBeHHble NpaBa Ha 00beKT N .
[IpaBo o011e#t noaeBOM COOCTBEHHOCTH
OIIEHKHU

OOpeMeHeHusi(OTpaHUYeHUs) JloBepurenbHOE yIrpaBicHUe

IIpaBo coOCTBEHHOCTH
IIpaBa, yyuThiBaeMble IPH OI[€HKE

Oo0pemMeHeHusi (OTPaAHUYEHNS) He 3aperuCTpHpoBanbI

orpeziesieHe CTOMMOCTH YUCTBIX aKTHUBOB IS Iiefiell COCTaBJICHUS
OTYETHOCTH TAaeBbIX MHBECTHUIHMOHHBIX ()OHAOB MOJ YIPABICHHUEM
OO01ecTBO C OTpaHWYCHHON OTBETCTBEHHOCTHIO «YTIPaBISIONIAS
komnanusg «OTKPBITUEY, B cOOTBETCTBHY C MOI0KCHUSIMH CTaTbH
37 ®epepanpHoro 3akoHa Nel56-O3 «0O0 WHBECTHIIMOHHBIX
¢dongax», ¢ ydyerom TpeboBaHmii Ykazanuss banka Poccum ot
Henb oneHkn 25.08.2015 N 3758-Y «O06 ompeneneHHH CTOUMOCTH YHCTBIX
AKTUBOB MHBECTUIIMOHHBIX (POH/IOB, B TOM YHMCIIE O TIOPSIKE pacueTa
CpPEeIHEroI0BOIl ~ CTOMMOCTM  YHMCTBIX  aKTHBOB  IAeBOTO
WHBECTUIIMOHHOTO (OHAA W YHCTBIX aKTUBOB aKIIMOHEPHOTO
WHBECTULIMOHHOTO (POHJA, PACUETHON CTOMMOCTH MHBECTHLIMOHHBIX
[1aeB IACBBIX WHBECTUIHMOHHBIX (POHAOB, CTOMMOCTH HMYIIECTBA,
NEPEAaHHOr0 B OIUIATy HHBECTULMOHHBIX IIAEB»

CrpaBe/yinBasi CTOMMOCTb B COOTBETCTBUM € MeXAyHapOIHBIM
Bun croumocTn crangaptoM ¢QunancoBori ortuetHoctn (IFRS) 13 «Omnenka
CIPaBENIUBOI CTOMMOCTH».

Bug croumoctd - crpaBeulMBas CTOMMOCTb B COOTBETCTBUHU C
MexayHapoHbIM cTangapToM ¢punancoBoi otuetHoctu (IFRS) 13
«OueHKa crpaBeaIuBOi CTOUMOCTIY.

VKa3aHHBIM CTaHAAPT ONpENENsAeT TMOHATHE  «CIPABEIINBAs
CTOMMOCTB» KaK IIeHy, KOTopasi Obuta Obl MOJIydeHa HpHU MPOoAaxKe
aKTUBa WIM YIUIAaueHa IIpH Iepenadye o0s3aTelbcTBA B XOJAE
OOBIYHOM CHEJIKM MEXY YYaCTHUKAMH PBIHKA Ha ATy OLEHKH (1. 9
MC®O (IFRS) 13).

Croumocts  ompenensiercss 0e3  ydeTa HaJoOroB, KOTOpBIE
IpeanoCHIIKH CTONMOCTH YILUIQYUBAIOTCA B COOTBETCTBUU C 3aKOHONATENILCTBOM Poccuiickoi
®denepanii UM UHOCTPAHHOTO TOCYAApCTBA MPU NMPHOOPETEHUH U
peann3anny yKa3aHHBIX aKTHBOB.

ITpeanocbuUIKH CTOMMOCTH:

» TIPEIIoJIaracTcs CAeKa ¢ 00bEKTOM OIICHKH;

» YYaCTHUKH CICJKH WJIM IOJb30BATEM OOBEKTA SIBISIOTCS
HEOTIpeIeJICHHBIMH JTUIaMHU (TUITOTETUYECKHE YIACTHUKH);

» nata oueHku — 20 aBrycra 2024 r.;

» TpejroyiaraeMoe HCIONb30BaHHE o00beKTa — Hambosee
addexTuBHOE uCHoONMB30BaHME. JIg Tenmed Hactosmei

OUEHKA BM3HECA
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OTYET OB OLIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

OIICHKM ToJi HauOonee 3()(PEKTHBHBIM HCIOIb30BAaHHEM
MMOHUMAETCS TEKYIIEe MCIT0JIb30BaHUE 00bhEKTa OICHKH (1. 6
OCOII, m. 17 ®CO 11, . 29 MC®DO (IFRS) 13;
» XapakTep CIeNKH - JOOpPOBONbHAs CJeNKa B THITMIHBIX
YCIIOBUSIX.
OcHoBaHus I YCTaHOBJICHUS MPEANOCHUIOK: BHUJ CTOUMOCTH
«COpaBenuBas) TMOMJEKHUT OINPEACICHUI0 B COOTBETCTBUH C
uensiMu  oueHkn (Ykaszanue IlentpambHoro banka Poccuiickoit
®Deneparru N 3758-Y ot 25 aBrycra 2015 roza).

CrnenuaJjibHble TONMYILIEeHUs

Hnrle CYIIECTBCHHLIC NOIMYUICHUA - IPHU OLCHKC 00BEKTa OLCHKHU
YYUTBIBACTCS MPaBO COOCTBEHHOCTH Ha OOBEKT OIICHKH, CKMJIKH Ha

(dakTHYeCKOe  TpaBO  OOMIEW  JOJEBOH  COOCTBEHHOCTH M
JIOBEPUTENbHOE YIPaBJICHUE HE BBOJISATCSI.
Heo0xoaumocTh NnpuBJIeYeHUs1
BHEITHUX opraHu3anmii "
He npusnexanuch
KBATU(UIMPOBAHHBIX  OTPAacjeBBIX
CHEeHATNCTOB
JaTa oueHkH 20 aBrycra 2024 r.
Cpoxk nmpoBeeHHs OL[EHKH 21 aBrycra 2024 r.

Orpa}mqennﬂ OICHKH

v' Muenne OIEHIMKAa OTHOCHTEIBHO CIPABEIMBOM CTOMMOCTH
00beKTa JCHCTBUTENBHO TOJIBKO HA ATy OLECHKH, YKa3aHHYIO B
JAaHHOM OTYeTe, W JIUIIb JUISI Lesell U (QYHKUUHA, yKa3aHHBIX B
JaHHoM oTdere. OIEHIIMK HE NpPUHUMAET Ha ce0s1 HUKaKou
OTBETCTBEHHOCTH 3a HU3MEHEHUE MOJUTUYECKUX,
9KOHOMHMYECKHX, MIOPHUANYECKUX W HHBIX (DaKTOpPOB, KOTOpHIC
MOTYT BOBHUKHYTH I1OCJIC 3TOU JaThl U MOBJIMATH HA PBIHOYHYIO
CUTYalUIO, U, KaK CJIeICTBHE, HA CTOUMOCTb OOBEKTA.

v CnpaseqyivBas CTOUMOCTb LIEHHOW OymMaru OKpyrieHa 10 JBYX
3HAKOB I10CJIE 3aIISITOM.

v/ OTYeT JOCTOBEPEH JIUIIb B MOJHOM 00bEME H JIUIIb B yKa3aHHBIX
B HEM L CJIAX,

v/ 3aKIIFOYEHHE O CTOMMOCTH, COJIepXKalieecss B 0T4eTe, Ga3upyercs
Ha HJaHHBIX O CIIOKHMBIIIEHCS CUTyallul Ha AaTy IIPOBCACHUA
orieHku. OpHAKO, 3TU MPEANMOIOKEHUS MOTYT U3MEHHUTHCS C
TEUYEHHEM BPEMEHH;

v’ or TpedyeTcs cyze
CBHUJIETENILCTBOBATh MHBIM CIIOCOOOM IO TIOBOJY MPOU3BEIEHHOMN

OIICHIIMKA HE MOABIIATBECA B NI

OIICHKH, MHA4YC KakK I10 0(1)I/II_II/IaJ'ILHOMy BBI3OBY CyJa,

v 00BEKT o0nagaer KaKUMU-THOO

q)aKTOpaMI/I, KpOME€ OTOBOPCHHBIX B HACTOALIEM OTYCTC, KOTOPHIC

OICHKHU  HC CKPBITBIMU
MOTYT NOBJIMATH Ha €0 CTOUMOCTD,

v\ OT4eT COHEPXKHUT MNPO(PECCHOHAILHOE MHEHHE  OILECHIINKA
OTHOCHUTEILHO OIIEHUBAEMON CTOMMOCTH OOBCKTa OIICHKH M HE
SIBIIIETCS TAPAHTHUEH TOTO, YTO OOBEKT OIEHKH OYIET MpoJiaH Ha
CBOOOJ/IHOM PBIHKE 10 [IEHE, YKa3aHHOW B JAHHOM OTYETE;

v/ BCe pacueThl B paMKax OTYETa IPOBOAATCS C HCIIOJIb30BAHHEM
BCTPOCHHBIX cpelcTB mporpamMbl Excel w3 makera Microsoft
Office. PesynbTarhl pacyeToB TPHUBEACHHI B yMOOHOW Jyis

BoCcTIpuATHS popMe (MCTIOTB3YETCS OKPYTIICHHS).

Orpalmqe}mﬂ Ha UCIMOJIb30BaHHE,

v" Oruer 00 OII€CHKEC MOXKET OBITh HCIIOJL30BAH 3aKa3YHKOM TOJIBKO
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pacnpocTpaHeHHE H IyOJINKAIHIO
0T4YeTa 00 OIleHKe 00HEeKTA OLIEHKH.

JUIS  pacyeTa CTOMMOCTH 4YHCTBIX AaKTHBOB JUIs  IIeJieH
COCTABIICHHS OTYETHOCTH ITAEBBIX HHBECTHIIUOHHBIX (DOHJIOB MO
ynpasiaeaueM OOIIECTBO C OrpaHUYCHHOW OTBETCTBECHHOCTHIO
«Ympapmsromas kommanuss «OTKPBITUE». Hcnoms3oBanwme
pe3ymbTaTOB  OLEHKH  JJis  TPOBEASHHWS  CAEIOK  He
MPEIoJIaraeTcsl.

Jdus  ykazaHHBIX Teneil OoT4eT 00 OIeHKE MOXET OBITh
HCIIOJIb30BaH B TCUCHHE IIIECTU MECSIICB C IaThl OI[CHKH.

Hwu 3aka3unk, HU OIIEHOYHAs KOMIAHHSA, HU OLEHIINK HE MOTYT
WCTIONB30BaTh  OTYET HWHAde, HYeM JTO MPEAyCMOTPEHO
HacTosAmuM J[onoaHUTEIbHBIM corameHrueM. OTYeT Wiu Kakasi-
00 ero 4acTh He MOTYT OBITh NMPEIOCTABICHBI 3aKA3UHKOM JIJIS
WCIIOJIb30BAHUS B IIENIAX PEKJIAMBI, JIJIi MEPOIIPHSTHI 110 CBSI35IM
C OOIIECTBEHHOCTHIO 0€3 TPEIBAPUTEIBHOTO MHCHMEHHOTO
COTIJIACOBAHUSA C OLIEHOYHOW KOMITaHUEH.

CI)opMa COCTaBJIEHHUSI 0TYETA 00
OILICHKE

Otuer cocraBnsieTcsi B QopMe JOKYMEHTa Ha OyMa)KHOM
HocHTene, 100 B (hopMe 3NMEeKTPOHHOTO JOKyMeHTa (¢aiima) B
tdopmare pdf, moammucanHOTO YCHIIEHHOW KBadM(pHUIMPOBAHHON
AJICKTPOHHOHN MOJNKMCHIO OIEHINNKA, TOATOTOBUBIIEIO OTYET 00
OIIEHKEe, W YCWICHHOH KBaMH()UIMPOBAHHOW AIIEKTPOHHOM
NOoANMUCHI0 €ANHOJIUYHOI'O UCIIOJIHUTCIIBHOI'O OpraHa OHCHO“IHOﬁ
KoMmmaHuu. B cnyuae mepenauu 3akazdyuky ordera 00 OLIEHKE B
(dopme nmoxkymeHTa Ha OyMa)XHOM HOCHTENIE OTYET 00 OIICHKE
IpefoCTaBIsAeTCsl Takke B (OpMe 3IEKTPOHHOIO IOKyMEHTa
(daiina) B popmare.pdf.

dopma npeacTaBJIeHUus UTOrOBOI
CTOMMOCTH

Pesynbrar oneHku (MTOrOBash CTOMMOCTh OOBEKTa OICHKH)

JOJDKEH OBITh MPECTABIICH:

v

v

B BHUJC 4YHCIA (ABIATHCS PE3YIbTATOM MATEMATHYECKOTO
OKPYTIICHHUS);
BajiroTa — py0sb Poccuiickoit denepanmu

Crnenuduyeckne TpedOOBaHUS K
oT4eTy 00 OlleHKe.

v

Otuer 00 OLEHKE AOJDKEH OBITh COCTAaBJICH OLEHLIMKOM, B
OTHOIIIEHHH KOTOPOTO CO CTOPOHBI  CaMOPETYJIHUPYEMBIX
OpraHM3alui OLICHIINKOB HE MPUMEHSINCh B T€UEHHE JBYX JIET
B KOJIMYECTBE IBYX U Ooyilee pa3 Mepbl AUCHMIUIMHAPHOTO
BO3/ICMCTBUA, HE MMEETCS HECHATHIX WJIM HEINOTallleHHBIX Mep
JUCLUIUTUHAPHOTO BO3JIEHCTBUS, MPEIYCMOTPEHHBIX
®denepanbabiM 3akoHOM 0T 29 mronst 1998 r. N 135-d3 «O6
OLICHOYHOU neaTenbHOCTH B Poccuiickoil Denepanumy, a Takxke
BHYTPEHHHUMH JTOKYMEHTAMH CaMOPETyJIHUPYEMBIX OpTraHU3alui
OILICHIINKOB, M CTa)X OCYIIECTBJIEHHS OLIEHOYHOH AEATEIHbHOCTH
KOTOPOTO COCTaBJII€T HE MEHEe Tpex JIeT Ha JaTy OLCHKH,
HOIMYME Y  OLEHIIMKAa  HENPEPHIBHOIO  WIEHCTBA B
CaMOpPETyIMPYEMOW OpraHU3aIlH OIEHIINKOB B TEUEHHE JBYX
JIET Ha JIaTy OLICHKH.

Ouemca MPOBOAUTCHA B COOTBETCTBUHU

¢ ®exepanbHbIM 3akoHOM OT 29 mions 1998 r. N 135-d3 «0O6
OlIEHOYHOW  gestenbHOCTH B Poccuiickoit ~ Denepanumny»
(mocnenHss IEHCTBYIOIIAS PElAKIU);

¢ ®exnepanbHbiM 3aKk0HOM OT 29 HOsA0psa 2001 1. No 156-D3 «O6
WHBECTULMOHHBIX  (oHOax»  (WocieaHsas  ACWUCTBYIOIIAs
penaKmus).
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OTYET OB OLIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

OrneHka MpOBOOUTCS B COOTBETCTBHH ¢ DenepaibHbIM 3aKOHOM
ot 29 wmionsg 1998 r. N 135-@3 «OO0 oueHOYHON NesTeNbHOCTA B
Poccutickoit @enepanum»

Otuer 00 OIEHKE - MUCHMEHHBIA JOKYMEHT, OTBEYAIOIIUH
TpeboBarmsiMm c1. 11 DemepambHoro 3akoHa Ne 135-®d3 ot
29.07.1998 «0OO0 oueHOYHOW JAEATEIBHOCTH B Poccuiickoit
Oepepanuny», DenepanpHoro 3akoHa Ne 315-®3otr 01.12.2007u
denepanbHBIX CTaHIAPTOB OLIEHKH, YTBEPXKIACHHBIX Ilpukazamu
MunskoHoMpasButus Poccuu:

OCO1 «Crpykrypa ¢QenepanbHbIX CTaHAAPTOB OLEHKH H
OCHOBHBIE TOHSTHS, UCIOJNB3yeMble B (helepalibHBIX CTaHAapTax
OIIEHKW», yTBepkaeH lIpmkazom MwunskoHOMpazButHs PO ot 14
ampers 2022 r. Ne200;

TpeOoBanus k cogepxkannio Oryera ®COIl  «Buger  croumMoctm»,  yTBepKIeH  [Ipukazom
00 oleHKe Munskonompassutusg PO ot 14 ampens 2022 r. No200;

OCO NI  «IIpomecc  omenkw», yTBepxkaeH llpukazom
Munskonompassutug PO ot 14 anpens 2022 r. Ne200;

OCOIV «3amanue Ha OIEHKY», yTBepxkIeH IIpukazom
Munskonompaszsutusa PO ot 14 anpens 2022 r. Ne200;

OCO V «llomxonsl 1 METOABI OLICHKW», YTBepxaeH [Ipukazom
Munskonompassutug PO ot 14 anpens 2022 r. Ne200;

®CO VI  «Otuer 00 omeHke», yTBepxkaeH lIpukazom
Munskonompaszsutusa PO ot 14 anpens 2022 r. Ne200;

O®CON8 «Ouenka OusHeca», yTBepxkIeH [Ipukazom
Munskonompassutusg PO ot 1 utons 2015 r. N 326;

A Takxe ¢ y4eToM TpeOOBaHHI K OTYETy 00 OIlEHKE PHIHOYHOU
croumoctn Om3Heca - CTO APMO 4.01-2008, yTBepkKIeHHBIM
Pemenuem Ipesunnyma HIT «KAPMO» ot 16.01.2008

1.2.CBEJEHUSI O 3AKA3UYMKE OLIEHKHA ¥ Ob OIEHIIUKE

000 YK «OTKPBITHUE»

IOpunnaeckuit anpec: 115114, ropon Mocksa, ynmuma KoxkeBHnueckast, gom 14,
Caenenus o CTpOeHHE S
3aka3umnke BankoBckue pexkBusuThl: p/c 40701810473000000519 dunman Lentpansubiii [TIAO

Banka «®K Otkperrue» x/c 30101810945250000297 BUK 044525297WHH 7705394773
KIIIT 772501001 OI'PH: 102773907261

®dammunus, ums, otuectBo: CnecapeBa Hanexxna [lerpoBHa;

HNupopMamust o0 4JICHCTBE B caMOperyiaupyeMoil opranmsanuu OneHIuKoB: YieH
Hexommepueckoro maptHepcTBa «CamoperyiupyeMas OpraHM3anys —acCOlUaIiH
POCCHUHCKHX MarucTpOB OLIEHKN;

Howmep cBunerensctBa: Ne 3336-21 ot 22 mrons 2021 r.;

Kpatkoe naumenoBanue: HIT «<APMO»

Anpec: yn. 1-1 SAmckoro mons a.1, ctp.l, SLAVA, 3nanue A4, 2 stax, oduc 209,
Mockga, 125040 (M. benopycckas)

Mecronaxoxnenne Omnenmuka: 125212, r. Mocksa, yn. Aammpana Maxkaposa, a. 8.

Caenenus crp.1;
p (;l IMouroBsrii agpec: info@obiks.ru
00 LneHInie Tenedon: § (495) 380-11-38;

OpranuzanoHHo-TipaBoBas ¢opma ropunudeckoro jmua (Mcnoxautemns): Ob6miectBo ¢
OTPaHMYCHHOW OTBETCTBCHHOCTHIO;

IlonHoe HammeHOBaHue ropuaudeckoro juna: OOLECTBO € OrPaHUYEHHOM
oTBeTCTBEHHOCThIO «O1ienka busneca u Koncantuar» («OBUKCy);

OI'PH ropunuueckoro nuna: 1057746429696,

Hara npucBoenus OI'PH: 15 mapta 2005 r.;

Mecro HaxoxaeHus ropuaudeckoro mauma: 125212, r. MockBa, yia. Aamupana
Makaposa, a. 8.ctp. 1;

I'paxxpanckas (mpodecCHOHANbHAs) OTBETCTBEHHOCTD 3aCTPAaX0BaHA B CTPAXOBOH
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OTYET OB OLEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

komnanuu [TAO CK «Pocroccrpax», nomuc 79/2024/CI1134/765 na cymmy 30 000 000
(Tpuauats MUIUTMOHOB) pyOJIeH, cpok aeiicTBus gorosopa c¢ 21 mapra 2024 r. o 20
mapta 2025 r.

OcHoBaHue 1 npoBeneHus: oueHku: Tpynosoit moroBopNe 51-2016 ot 08 ¢espans
2016 .

Kpamu¢ukamuonnsiii artectat «Omenka ousznecay» 036726-3 Ne 005495 ot 15 mas 2024
T.
00O «OBUKC» B nune I'enepansHoro nupexropa Cnyuxoro [lanuuna EBrenseBuya.

KOpuanueckuii agpec: 125212, r. Mocksa, yin. Aamupana Makaposa, a.8. ctp.1.
[ToutoBsrit anpec: 125212, r. MockBa, yi. Anmupana Makaposa, 1.8, ctp.1.

WHH 7732504030

OI'PH 1057746429696, nata npucsoenus 15 mapra 2005 r.

tenedoH (495) 380-11-38, (495) 411-22-14

OtBeTcTBeHHOCTH Fopuandeckoro auna: Ctpaxosoit momuc Ne 112/2024/CI1134/765 ot
20.03.2024 1., Beinan ITAO CK «Pocroccrpax, ctpaxoBas cymma: 500 050 000 py6ueit,
cpok gevictBus: ¢ 04.04.2024 r. mo 03.04.2025 .

Caepnenust 0
HEe3aBHCHMOCTH
IOPUINYECKOro JHIa, €
KOTOPbIM OueHuuk
3aKJII0YUJI TPYAOBOIi
J0roBOp, U OueHImnKa

VYcnoBus HE3aBUCHUMOCTH IOPUAWYECKOrO JIMIA, ¢ KOTOphIM OIEHIIUK 3aKIHYHIT

TPyZIOBOH 10roBOp, U OLICHIIUKA BHITOJIHEHBI:

+ OueHmUK He SBISETCd  YYpenuTeneM, COOCTBEHHMKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM  JIMIIOM HWJIM  Pa0OTHHKOM 3aKa3uWKa, JUIOM, HMMEIOIIUM
UMYIIECTBeHHBIH HHTEpec B OOBEKTE OLIEHKH, U HE COCTOMT C YKa3aHHBIMHU
JUIaMU B OJIN3KOM POACTBE UJIM CBOWCTBE;

« B orHoweHnuu OObexkra oneHku OLeHmuK He
00s13aTeILCTBEHHBIE ITPaBa BHE JOrOBOPA;

+ IOPUAMYECKOE JIMIO, C KOTOphIM OLEHIIMK 3aKII0YM TPYAOBOWH IOTOBOp, HE
UMeeT HMMYIIeCTBEHHbIH uHTepec B OObEKTe OLEHKHM U (W) HE SBISACTCS
adPUITUPOBAHHBIM JINTIOM 3aKa34HKa;

+ OUEHIIUK U IOPUIUYECKOE JULO, ¢ KOTOPbIM ONEHIIMK 3aKI0YWI TPYIOBOU
JIOTOBOP, HE SIBIISETCS YYACTHUKOM (WJICHOM) MIJIM KpPEAUTOPOM 3aKka3uMKa, Kak 1
3aka3yuK He SBISETCS KPEOUTOPOM WM CTpaxoBIIMKOM OIeHIIMKa U
FOPUIMYECKOTO JINIA, ¢ KOTOPHIM OLEHIIUK 3aKII0YII TPYAOBOH A0TOBOD;

+ BMELIATENbCTBA 3aKa34rKa JIMOO MHBIX 3aMHTEPECOBAHHBIX JIUI] B

+ pesrenbHOCTh OLEHIIMKA W IOPUIMYECKOTO JIMIA, € KOTOPbIM OLEHIIHNK
3aKJIIOYMI  TPYIAOBOM JIOTOBOp, HETaTWBHO BIUSIONME HAa JOCTOBEPHOCTH
pe3yibTaTa nmpoBeaeHus oneHkn OOBbEeKTa OLEHKH, OTCYTCTBYIOT;

+ pa3Mep JICHEKHOT'O BO3HATPaXKACHUS 3a MpoBefeHHe olleHKH OOBbEeKTa OLEHKH
HE 3aBHCUT OT MUTOTOBOM BETHMYUHBI cTOMMOCTH OObEeKTa OLEHKH (B TOM 4HCIIE
pasmep omuiathl OueHIIUKY 3a npoBeeHne OleHKH OOBbeKTa OLICHKN).

HUMECT BCUIHBIC HJIU

HNudopmanus 060 Beex
NMpHUBJIeKaeMbIX K
NPOBEICHUIO OLIEHKe
OpraHu3anuii u
CHEUAINCTOB:

He npusnexanuce

1.3.IIPUHSTBIE ITPH ITIPOBEJIEHUH OLIEHKH OB BEKTA OIIEHKH JOITYIIIEHUSI U OTPAHUYEHMS OIIEHKH B

COOTBETCTBHUM C ITYHKTAMM 6 1 8 ®EJIEPAJIBHOI'O CTAHJAPTA OLEHKH «ITPOLIECC OLIEHKA

(®CO IID)», YTBEPKIEHHOI'O TPUKA30OM MUHIKOHOMPA3BUTHA POCCHM OT 14 AIPEJISA 2022 T,

Ne 200, B TOM YHCJIE HE OTPAKEHHBIE B 3AJIAHUU HA OLIEHKY

v" Muenune ONEHIIUKA OTHOCUTENILHO CIIPABEIMBON CTOMMOCTH OOBEKTa JIEHCTBUTEIBHO TOJIBLKO HA JaTy

OLICHKH, YKAa3aHHYIO B JAHHOM OTHYCTC, U JIUIIb IJIA ueneﬁ n (byHKI.IPIfI, YKa3aHHbIX B JAaHHOM OTYCTC.

OHCHIHI/IK HE TIIPUHUMACT Ha ce0s1 HMKAaKOW OTBETCTBEHHOCTH 3a H3MEHEHUE IIOJIUTUYCCKUX,
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OTYET OB OLEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

OKOHOMUYCCKUX, HOPUINYCCKUX U HHBIX (1)aKTOp0B, KOTOpPBIC MOT'YT BO3HHKHYTBH IIOCJIC 9TOH AAaThl U
IIOBJIMATH HA PEIHOYHYIO CUTYyalluIo, U, KaK CJICACTBUC, HA CTOUMOCTD 00BEKTA.

CHpaBe,I[J'II/IBa}I CTOUMOCTB HCHHOﬁ 6YMaI‘I/I OKpyTJICHA 10 ABYX 3HAKOB ITOCJIC 3aIIITOM.
Ortuer OOCTOBEPECH JIMIIB B IIOJTHOM o0beMe U JTUIIH B YKa3aHHBIX B HEM LICIIAX,

3aKJIIOYCHUE O CTOMMOCTHU, COACPIKAIICCCA B OTUCTE, 6a31/1pyeTc;1 Ha JAHHBIX O CIOXKUBIICHCS CUTyalun
Ha JaTy NpOBCACHUSA OLICHKH. O)IHaKO, OTH NPCAIIOJJIOKCHUA MOTYT USMCHUTHCA C TCUCHHUEM BPpEMCHU,

OT OLCHIIHMKA HC Tpe6yeTcs{ MOABJIATBECA B CyA€ WM CBHUACTCIILCTBOBATH WHBIM CII0COOOM TI0 noBony
HpOH3BCI[CHH01>i OII€HKH, HHA4YC KakK I10 Oq)I/II_II/Ia.]'H)HOMy BBI3OBY CyJa,

OTYET COIEPXKUT TMPOPECCHOHATEHOS MHEHHE OIICHIITMKA OTHOCHTEIHHO OICHMBAEMON CTOMMOCTH
00BEKTA OIEHKHU U HE SIBJISICTCS TapaHTHEW TOr0, YTO OOBEKT OIICHKH OYJIET MPOoJjaH Ha CBOOOTHOM PBIHKE
IO IIeHe, YKa3aHHOM B TAHHOM OTYETE;

BCE PAacyeThl B paMKax OTYETa NMPOBOAATCS C MCIOJIB30BAaHHEM BCTPOEHHBIX CpeAcTB mporpammel Excel
u3 makera Microsoft Office. PesynpTarthl pacdeToB mpuBeneHbl B yOOOHOH IJisi BOCHPHUATHA (opme
(ucmonp3yeTcst OKPYyTIICHNU).

Otuyer 00 oOuEHKE MOXXET OBITH HMCIIOIB30BAaH 3aKA3YMKOM TOJIBKO U pacdeTa CTOMMOCTH YHCTBIX
AKTUBOB JJIsA uenef/'l COCTAaBJICHUA OTYCTHOCTU IIa€BbIX HMHBCECTUIIMOHHBIX (pOHI[OB o ymnpaBJICHUCEM
AxumoHepHOe 00mecTBo «Ympasisttomas kommanus «llepBas». Vcnonp3oBaHWe pe3ylbTaTOB OICHKH
JUIs TIPOBEJICHNUS CLIEJIOK HE NIPENIIONaraeTcs.

Jia yka3aHHBIX Tiesiell OT4eT 00 OIlleHKE MOKET OBITh HCIIONIB30BaH B TEUCHHE IIECTH MECSIIEB C JAThI
OLIEHKH.

Hu 3aKa34MK, HU OLICHOYHas KOMIIaHHs, HU OLCHIIMK HEC MOFYT HCIIOJB30BAaTh OTUYCT MHAYC, YEM O3TO
MPEeIyCMOTPEHO HACTOSAMMM JlOTOTHUTENhHBIM coriameHueM. OTUeT Wi Kakas-TuOo €ro 4acTh He
MOFyT 6I>ITI> HpCILOCTaBHeHBI 3aKa34YuKOM JIsI UCIIOJIB30BAHUS B HLEIIAX pCKJ'IaMI)I, JJIA MGpOHpI/ISITI/Iﬁ 10
CBS3SIM C OOIIECTBCHHOCThIO 0€3 TPEABAPUTEIILHOTO IUCHbMEHHOTO COTJIACOBAaHUS C OLICHOYHOM
KOMITaHUCH.

[lpu omeHke 00BEKTa OIIGHKM YYHUTHIBAETCS TPaBO COOCTBEHHOCTH Ha OOBEKT OIEHKH, CKUAKH Ha
(akTHUECKOE MpaBo OO0LIEH J01eBOi COOCTBEHHOCTH U IOBEPUTEIBHOE YIIPABICHNE HE BBOISITCA.

1.4. TIPUMEHSIEMBIE CTAHJIAPTHI OHEHOYHO¥ JESATEJILHOCTH

[lpr mpoBejeHUM NaHHOH OLIEHKH WCIIOJIb30BAUCh HOPMATHBHBIC JIOKYMEHTHI M (efepalibHble CTaHIapTHI

oueHquoﬁ ACATCIIBHOCTH, a TAKIKXE CTAHAAPTHL OLIGHO‘IHOI\/'I ACATCIIBHOCTH, YCTAHOBJICHHBIC CaMOper.]'[preMOﬁ

opranuzanuei (CPO OIeHIMKOB), YWICHOM KOTOPOU sBJsieTCss OIEHIINK MOATOTOBUBIIIANA OTYET:

*

Oenepanbubiii 3ak0H OT 29 wuiomst 1998 1. Ne 135-®3 «OO0 omenouHolt pestenbHOCTH B Poccwuiickoit
Oepepanun» (B aeictByromei pemakuuu). (IIpusst [NocymapcrBenno#t Jymoit 16 wurons 1998 rona.
Ono6pen Coserom Denepanun 17 uromnst 1998 roma);

Mexnyraponusiid cranmapT ¢uHaHcoBoi otdetHocTH (IFRS) 13 «Onenka crpaBemIMBOH CTOMMOCTDY
(BBemeH B aeiicTBre Ha Tepputopuu Poccuiickoit deneparun IIpukazom Munguna Poccun Ne 1061 ot 18
utonst 2012 r.) (B HEHCTBYIOIIEH pEaaKIim);

MesxayHapoaabiii ctangapT puHancoBoi oTuyeTHOCTH (IAS) 40 «MHBECTHIIMOHHOE MMYIIECTBO» (BBEAEH B
neiicteue Ha tepputopun Poccuiickoit ®enepanmn [Ipukazom Munpuna Poccnu Ne 160H ot 25 HOsOps
2011 r.) (B meHCTBYIOIICH pelaKIuN);

®CO1 «Crpykrypa deaepanbHbIX CTaHIAPTOB OLIGHKM W OCHOBHBIC IIOHATHS, HCIIOJIb3yeMbIe B
(enepanbHBIX CTaHAAPTaX OLEHKW», yTBepxkaeH [Ipukazom Munskonompassurusi PO ot 14 anpens 2022 r.
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Ne200;
+«  O®CO II «Buasl crommocTiy, yTBepkaeH [Ipukazom Munskonompazsutus PO ot 14 ampens 2022 1. Ne200;
+  @OCO III «IIpouecc ouenkny», yreepxaeH [Ipukazom Munakonompasputus PO ot 14 ampens 2022 r. Ne200;

+ @®COIV «3ananne Ha omneHKY», yTBepxaeH [Ipukazom Mwunskonompassutus P® or 14 ampems 2022 .
Ne200;

+  @®COV «logxonpl 1 METOIBI OLIEHKW», yTBepAkAeH [Ipukazom Munskonompassurus PO ot 14 ampens 2022
r. Ne200;

+  ®CO VI «Otuer 00 ouenke», yreepxkacH [Ipukazom Munskonompazsutus PO ot 14 ampenst 2022 r. Ne200;
+  ®CO N 8 «Ornenka 6usHecay, yreepxeH [Ipukazom MunskoHompasputusi PO ot 1 utons 2015 r. N 326;
« CrannmapTsl 4 paBmiIa olieHouHOM nesrensuoct HIT APMO.

IIpuMmeHsieMble METOAWYECKHE PEKOMEHAAIIMU 110 OICHKE, Da3Da6OTaHHI)Ie B IGJSIX Pa3BUTHS IIOJOXKCHUI

YTBEPKIEHHBIX (PeepaIbHBIX CTAHAAPTOB OIIEHKH M OJOOpEHHBIE COBETOM II0 OILIEHOYHOM AEATEILHOCTH IIPU
Munskonompassutusa Poccun

BBumy TOrO, 9TO MO COCTOSIHHIO Ha JAaTy OIICHKH yKa3aHHBIE METOJAWYECKHE PEKOMEHJIAINH OTCYTCTBYIOT (He
pa3paboTaHbBl W HE YTBEPXACHBI), TO WX HCIONB30BaHWE B paMKax HACTOAIIETO OT4YeTa OO0 OIIEHKE He
MIPEACTABIISICTCS] BO3MOKHBIM (YKa3aHHBIC METOAMYECKIE PEKOMEH AN HE UCTIOH30BAIINCE).

1.5. AHAJIN3 TOCTATOYHOCTHU U JOCTOBEPHOCTH HH®OPMAIIAN

[IpoBeneHre aHanM3a W PacuETOB, MPEXKJIE BCEro, OCHOBBIBAJIOCH HAa HH(OpManuu 00 OOBEKTE OICHKH,
MOJIYYEHHOU OT 3aKa3uuKa U B XOJ€ HE3aBUCHUMBIX MCCIEN0BaHUM, poBeaeHHbIX OueHuiukoM. [Ipennonaraercs,
9T0 MH(OpMALMs, NPeICTaBICHHAs 3aKa3uMKOM WM CTOPOHHHUMHM CIICLHAJIHCTaMHM, SBISIETCS HAACKHOU U
nocroBepHoit. HenocraTtok mH(OOpPMANMK BOCTIONHSIICS CBEACHUSAMHU U3 JIPYTMX UCTOYHHMKOB, UMEIOIICHCS 0a3bl
naHHbIX OLEHIINKA U COOCTBEHHBIM ONbITOM OLECHIIHKA.

COop HeoOXoouMOHM s aHalW3a M pacdyeToB HMHGOpMAMK TMPOBONWIICS C TPHUBICYCHUEM CIICAYIOIINX
HMCTOYHHUKOB:

+ HOpMATHUBHBIC JOKYMEHTHI (TIOJNHBIA TMepedeHb cM. B pazgene «llepedeHp WCIIONB30BaHHBIX IPU
MIPOBEICHUH OIIEHKU JAHHBIX));

+ MeTomuYecKas JuTeparypa (TONHBIN mepedeHb cM. B pasnene «llepedeHp HCMONMB30BAaHHBIX MPHU
MIPOBEJICHUH OIICHKH JTAHHBIX) ).

B mporecce npoBeieHHsT OIIEHKH B ENSAX UCKIIOYSHHS BO3MOXKHBIX OMHMOOK OLEHIINK OCYIIECTBIISUT MOUCK U
aHaM3 MaKCHMallbHO BO3MOJKHOTO KoNM4uecTBa WHQopManuu. B cinydasx HecoBmajeHUs HHGPOPMAIUH

MNpeANIOYTCHHUE OTAaBaJlOCh Ooitee ABTOPUTCTHOMY MHCTOYHUKY oo JAaHHBIM, IIOJIYYCHHBIM B PE3YJbTaTe
CTaTUCTUYCCKOI'O aHaJInu3a.

Wudopmarus, ucnoip3dyeMas pu MPOBEACHUN OIEHKH, JOJDKHA YIOBIETBOPITH TPEOOBAHUAM JOCTATOYHOCTH H
nocroBepHocTd. MHpopMaIus cuuraeTcsl J0CTAaTOYHOM, €CJIM UCIIOIb30BaHUE JIOTIOJIHUTEIBHON HHGOPMAIK HE
BElIET K CYIIECTBEHHOMY HM3MEHEHHUIO XApPaKTePUCTHUK, HCIOJIH30BAHHBIX IPHU TMPOBEJACHUU OIEHKU OO0BEKTa
OIICHKH, a TAK)KE HE BEJIET K CYIIECTBEHHOMY H3MEHEHUIO UTOTOBON BEIMYMHBI CTOMMOCTH OOBEKTa OIICHKH.

HNudopmaliiuss cuuraercs IOCTOBEPHOM, eclii JaHHass HWHQpOpMAIMs COOTBETCTBYET JACHCTBUTEIBHOCTH U
MO3BOJISET IMOJIB30BATENI0 OTYETa 00 OIEHKE JENIaTh MPABHIILHBIC BHIBOJBI O XapaKTEPUCTUKAX, MUCCIETYEMBIX
OINEHIIUKOM TPH TIPOBEICHUN OIEHKH M OINPENCICHUA HTOTOBOW BEIIMYMHBI PHIHOYHOW CTOMMOCTH OOBEKTa
OTICHKH, ¥ TIPUHUMAThH 0a3UPYIOIMHECS Ha dTUX BHIBOJAX 00OCHOBAHHBIC PEIICHIIS.

Hanee OueHIMK NpoBEN aHAIN3 JOCTATOYHOCTH M IOCTOBEPHOCTH HWH(POPMAIIVH, UCTIONB3YS JOCTYIHbIE MY IS
ATOTO CpeACTBa W MeTOoAbl. B Xome mpoBenmeHus paboT mo oreHke OIEHIMKY OBLTH MPEAOCTaBICHBI KOIMUH
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JOKYMCHTOB H I/IH(l)OpMaI_II/I}I, NpEaACTAaBJIICHHBIC B HpI/IJ'IO)KeHI/II/I «Komun JOKYMCHTOB, HCIHOJIE3YyCMBIC
OI_ICHH_II/IKOM, " YCTaHaBJIMWBAIOIINEC KOJIMYCCTBEHHBIC U KAUCCTBCHHEBIC XapaKTCPUCTUKU 00BeKTa OLICHKW.

Tak kak OIEHIIMKY, TPEJOCTaBICHBI OCHOBHBIC JIOKYMEHTHI W JaHHBIC 10 OOBEKTY OLeHKH, TO OICHIIUK
MpU3HAET BO3MOXKHBIM MPOBEJICHUE OIIEHKM Ha OCHOBaHWHM 3akKiIto4eHHOro JloroBopa W MpeaoCTaBIEHHBIX
CBEJICHUI.

Cormacuo qDeI[epaﬂLHLIM CTaHJapTaM OLCHKHU, I/IH(bOpMaIII/ISI, npeaoCTaBJICHHAA 33Ka3‘lI/IKOM, CUHUTACTCA
,I[OCTOBCpHOfI, B TOM CJiy4ac, €CJIM OHa IMOoAIMCaHa YIIOJTHOMOYCHHBIM Ha TO JIMIOM U 3aB€PE€HA B YCTAHOBJICHHOM
MopsAAKe, U 'y OHGHHII/IKa HET OCHOBaHUM CUMTaTh MHa4e. Tak Kak BBIIIICYKA3aHHBIC JOKYMCHTBI INOAINHNCAHBI
YIIOJTHOMOYE€HHBIM Ha TO JIMIOOM M 3aBE€PCHBI B YCTAHOBJICHHOM IIOPAAKE, a TaK XKC ABJIAIOTCA O(I)I/II_II/IaJ'IBHBIMI/I
AJaHHBIMHW W HC HNPOTHUBOPLCHAT APYr APYry, a TAKKC OJAHHBIM O COCTOSIHHUU O6’I)eKTa, 10 OICHIIMK CYHUTACT
HeHCHCCOO6pa3HHM noABEpraTb X COMHCHUIO, U CUUTACT UX JOCTOBCPHBIMMU.

Opnako OTeHIUK He MTPUHUMAET Ha ce0s OTBETCTBEHHOCTH B CIIy4ae OMIMOOK B BBIMIEYKAa3aHHBIX JOKYMEHTaX,
koTopbie OICHIUK HE MOT BBISIBUTH IIyTEM aHAIN3a MPEOCTABICHHBIX JaHHBIX, TaK KakK MOJ00Has 3KCIepTH3a
JOKYMEHTOB BBIXOJUT 3a paMKu KoMmmeTeHnun OneHmuka. Kpome Toro, ropuandeckast SKCIepTrH3a T0KyMEHTOB,
KacaroIuxcs IpaB COOCTBEHHOCTH Ha OOBEKT OIEHKH HE MpoBoauiachk. OIEHINK He HECET OTBETCTBEHHOCTH 3a
OPUAMYECKOE OTMCAHUE TIPaB Ha OOBEKT OLICHKH MJIH 32 BOIPOCHI, CBI3aHHBIC C PACCMOTPEHUEM JIAHHBIX MPaB.

Takum 00pa3zom, OIEHKAa TPOBEACHA C Yy4YETOM JOMYyIIEHHUs, 4To mH(opManus, momydeHHas ONEHIIUKOM OT
3aka3unKa ¥ BHEIIHUX UCTOYHHUKOB, SIBIISIETCS TOCTOBEPHOM, T.€. COOTBETCTBYET ACHCTBUTEIBHOCTH U TIO3BOJISET
MOJIb30BaTeNM0  HacTosimero Ordera [enaTh MpaBHIBHBIE BBIBOABI O XapaKTepUCTHKaxX W  (pakropax,
nccienoaBmuxcss OIEHIINKOM B TPOIECCE OMEHKW, M JOCTATOYHOH, T.€. MCIOJB30BaHHE IOMOITHUTEIBHBIX
CBEJICHHI HE MPUBEAET K CYINICCTBEHHOMY U3MEHCHHIO HTOTOBOM BEJTMUMHBI CTOUMOCTH O0BEKTa OICHKH.

[Ipu cocraBnennu otuera OUEHIMK OIPUACPKUBANICS CACAYIOIUX NPUHLIUIOB, corinacHo @CO VI

+ B oryere 00 OICHKE JOJDKHA OBITh HM3JIOKECHA BCSA CYIISCTBCHHAs HH(OpPMAIUS, HCIIOJIb30BaHHAsS
OLICHIIIMKOM IPH OTPEACICHHH CTOUMOCTH 00BEKTa OICHKHY;

+  cymecTBeHHas WH(pOpMAaIus, IpUBeIeHHas B OTYeTEe 00 OIEHKE, JOJDKHA OBITH MMOATBEPXKIEHA MyTEeM
PaCKpBITHS €€ UCTOYHHUKOB;

+ OTYET JO/DKEH COJIEPXKaTh JOCTATOYHOE KOJIMYECTBO CBEACHMM, MO3BOJISAIONICE KBATH(DHUIIMPOBAHHOMY
CTIEIMAIUCTY, HE YyYacTBOBABIIEMY B IIPOIECCE OIIEHKH OOBEKTa OIICHKH, MOHSATH JIOTHKY U 00BeM
MIPOBEJICHHOTO OIICHITUKOM HWCCIIeIOBaHUS, YOEIUThCS B €r0 COOTBETCTBUM 3aJlaHUIO0 HA OICHKY H
JIOCTAaTOYHOCTH IS €A OLIEHKH,

1. Chuncox AOKyMEHTOB, NpPEJOCTaBICHHBIM 3aka3uukoM M JlOKyMEHTBI, TNpeloCTaBlI€HHbIE 3aKa3zdMKOM,
YCTaHaBJIMBAIOIINE KAYECTBEHHbBIE U KOJTMUECTBEHHBIC XapaKTEPUCTUKN 00BEKTa OLIEHKU:

v’ 3ananue Ha ouenky Ne 3 or 20.08.2024 r.

2. HepequL HCIIOJIB30BAHHBIX MPU NPOBECACHUHU OLCHKU 00BeKTa OIICHKHU JAHHBIX C YKa3aHUCM HCTOYHUKOB HUX
IMOJIy4YCHUA. B JOMNOJHEHUC K YKa3aHHBIM BbIIIC TOKYMEHTAM, UCIIOJIb30BAJIMCh PA3JIMYHBIC JJAHHBIC, ITOJTYYCHHBIC
M3 IHUPOKOIro n€peyYHsd UCTOYHUKOB, YKAa3aHHBIC JaHHbLIC 1 UCTOYHUKHN UX MMOJTYyYCHUA (B BUJIC COOTBCTCTBYIOINX
CCLIJ'IOK) YKa3aHbl B pa3cjiax HaCTOAIICTO OTYCTA.
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2. COJEPXAHME U OBBEM PABOT JJIs1 TIPOBEAEHUS OLIEHKU

I[aHHBIﬁ JOKYMCHT SABJIACTCA IOJHBIM ITOBECTBOBATCIIbHBIM OtuetoM 00 OIICHKEC, OTBCYAIOIIHNM Tpe6OBaHI/I5IM
CTaHAapTOB OILICHKH, 00s13aTENBHBIX K IMPUMCHCHUIO CY6’BGKTaMI/I OLICHOYHOM JeSITEIbHOCTH.

B cootBerctBuu ¢ m. 1 @CO Il «Ilpomecc oneHkn», yrBepkaeHHOT0 prukazoM MuH3KoHOMpa3BuTHA PD oT Ne
200 ot 14 ampens 2022 r., IPOBEJICHUE OIICHKU 00bEKTa BKITIOYACT B CeOS CICIYIOIINE ICHCTBUS:

+ COIJIACOBAaHME 33/IaHUS Ha OIEHKY 3aKa3YMKOM OIIEHKH M OIICHIIMKOM WM IOPUAMYECKUM JIHIIOM, C
KOTOPBIM OIIEHIIMK 3aKIIOYWI TPYIOBOW JOTOBOp, IyTEM TOIMNHCAHMS TAaKOTO 3aJaHWS B COCTaBe
JIOTOBOPA Ha OLIEHKY 00EKTa OLICHKH;

«  cOop m aHanm3 uHPOPMAITUH, HEOOXOIUMOM IS TIPOBEIACHUS OIICHKH;

+  TpPUMEHEHHE MOAXO0B K OIIEHKE, BKJIOUYas BEIOOP METOOB OLIEHKH M OCYIIECTBICHHE HEOOXOIUMBIX
pacueToB;

. COrjlaCoOBaHUE€ IPOMEKYTOYHBIX PEIYJIbTATOB, IIOJIYYCHHBIX B paMKaxX IMNPUMEHCHUA Pa3JINIHBIX
IOAXO0J0B K OIICHKE (B Cllydyac HCO6XOI[I/IMOCTI/I), " OIIPEACIICHUC HTOrOBOI CTOMMOCTH 00BEKTA OLICHKH,

+  COCTaBJICHHE OTYETa 00 OIlCHKE 0OBEKTa OIEHKH (Jajlee — OTYET 00 OIICHKE).

[Iponecc oneHkn He BKIOYAaeT (UHAHCOBYIO, IOPHIUYECKYIO, HAJOTOBYIO MPOBEPKY U (WMJIM) IKOIOTUYECKUH,
TeXHUYECKUM U UHBIC BUbI ayuTa.

B mpomnecce oneHkHM OLEHIIMK coOMpaeT MH(OpMAIMIO, AOCTATOYHYIO IUIS ONPEAENEHUs] CTOMMOCTH OOBEKTa
OLIEHKM, TPUHUMAas BO BHUMAaHHE €€ JIOCTOBEPHOCTb, HANEKHOCTh M CYIIECTBEHHOCTh JUIS LIE€IH OIICHKH.
[lpusHanne  wHQOpPMANMKM  TOCTOBEPHOH,  HANeKHOH, CYHOIECTBEHHOM W JOCTaTOYHOW  TpeOyer
MpoeCcCHOHANBEHOTO CYXKICHHS OLEHIIUKA, C(OPMHPOBAHHOTO HA OCHOBAaHMM aHalIHM3a TakoW HH(OpMAalWH.
Wudopmaruss MoxkeT OBITh MOJydeHAa OT 3aKa3uWKa OICHKH, MPaBOOONanaTeNlsi OOBEKTa OLIEHKH, JKCIIEPTOB
PBIHKA M OTPACIH, a TAK)KE U3 APYTUX UCTOUHHKOB.

[TonpoOHOE omucaHue Mpollecca OLEHKA B YacTH NPUMEHEHHS JOXOIHOTO, 3aTPaTHOTO M CPaBHUTEIILHOTO
MOIXOJ0B K OIICHKE MpHUBENCHO B pazgenax (Ordera, MOMMEHOBAHHBIX B COOTBETCTBHH C IEPEUYHCICHHBIMU
MOAXOJaMH K OLIEHKE.
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3. OIIMCAHME OFBEKTA OLIEHKHU C NIPUBEJAEHUEM CCBIJIOK HA TOKYMEHTBI,
YCTAHABJIUBAIOIIUE KOJIMYECTBEHHBIE 1 KAYECTBEHHBIE XAPAKTEPUCTUKU
OBBEKTA ONIEHKH

Tabauya 1. Odmas undopmanus HeHHO Oymaru

ITonHoe pupMeHHOE
HaHMeHOBaHHe/HAUMEHOBaHHE IMHUTCHTA,
ynpammmmeifl KOMIIaHHH, YIIPABJIAIOLIET 0
HIMOTCYHBIM IOKPLITHEM

[Ty6nuunoe akuoHepHoe obmiectBo «Hosabes ['pynmy,

KpaTkoe HanMeHOBaHue ITAO "Hosabes ' pynm"
Kpartkoe HanMeHOBaHue (AHIJI) NovaBev Group

NHH 7705634425

Tukep BELU

Otpacasp [Tpon3BOACTBO MPOJAYKTOB M HAITUTKOB

BOHYCHaH OMHUCCHUA

Tun KOpnopaTUBHOIO €eiiCTBUSA N
(Bmagenen 1 aknny noxyvaer 7 akuuii 0ecIuiaTHO)

Tun npexacrasiasieMoii 11/0 AKnmn 0OBIKHOBEHHBIE
ISIN Kon RUO00A1095U8
Perncrpannonnslii HoMep 1-01-55052-E-004D
Homunaju B pyoJsix 100
KoynmuecTBO 10110JIHUTEIBHOI IMUCCHH 110.600.000 mtyk
KoJsinuecTBO O11eHMBaeMbIX IIEHHbIX OyMar, IIT. 1

Mecto xpanenus I1b HPJT

Craryc neHHoii Oymaru He 3a0JIOKMpOBaHa

Axuunonepsl [TAO "Hoabe rpynn" Ha BHEOUEpeIHOM COOpaHMH 4 WIONA TPUHSIM pPEUIeHue 00
yBEJIMUCHUN YCTaBHOTO KanuTana Ha 11,06 mupy pyOieit, cooOiiaeTcst B MaTepuanax KOMIIaHUH.

B ugactrocTH, 8,85 Mupa pyOmeir - 3a cuer mobaBouHoro kammrtaia u 2,21 mupa pyoOnen u3
HepacnpeneIeHHON NPUOBUIH NPOLUIBIX JIET.

TakuMm 00pa3oM, YCTaBHBIN KalUTal yBEIWYHTCSA B 8 pa3 - ¢ HeHEMHNX 1,58 mupn pyoneit 12,64 mupn
pyOuneii. HelHenmHM ycTaBHBINA KanuTai pasjelieH Ha 15,8 MiIH OOBIKHOBEHHBIX akimii HomuHaoM 100 pyOeit
KaXKzasi.

Kak coo0miana koMmaHusi B Mae, B X0/i¢ TPoIiecca Kak bl aKIMOHEP MONyYUT OECIUIaTHO CeMb HOBBIX
aKIMH Ha KXyl paHee npuoOpeTeHnyro. OO0IIee KOIMYSCTBO aKIui B 00pallleHuH, TAKUM 00pa3oM, JOCTUTHET
126,4 muH. [Ipu 5TOM He TPOU3OIIET pa3MbITHE J0JIEH aKIIMOHEPOB, MOCKOJIBKY HOBBIE IIEHHBbIE OyMaru OyayT
MPONOPLUOHAIBHO PACHPEAEICHBI MEKAY HUMH, yTOYHSIIA KOMITAHHMS.

B komMnaHumm Takke 3asBISUIM, YTO 3TO PEIICHHE MOJOXHUTEIBHO MOBIMSIET HAa HMHBECTUIHOHHYIO

MPUBJIEKATENbHOCTh U MO3BOJIUT JOCTUYB JIBYX LIEJICH.
"Bo-miepBrix, Oymaru "HoBaGer rpymm" craHyT Oollee MOCTYIMHBIMH Ui OOJBIIETO YHCIIa WHBECTOPOB

MOCJIe YBEJUYCHHSI YCTABHOTO KaluTalla ¥ BOCHBMHKPATHOTO POCTAa KOJHMYECTBA akiui B oOparieHuu. Takum
o0pa3oMm, aaHHas NPOIEAypa IMO3BOIUT JOOUThCS HPQPEeKTa KPaTHOTO YBEIUYEHHUS akiuii B 000poTe,
AQHAJIOTUYHOTO CIUTUTY aKIuii, HO 0e3 uX JApOOJICHHS IYyTEM YMEHBIIEHUS HOMUHAILHOW CTOMMOCTH, -
TOBOPHJIOCH B IIpecc-penu3e. - Bo-BTOphIX, KOHBEpTaIWsl OOJIbIIEH YacTH KanuTajla B IICHHbIE OyMaru 3MHUTEHTa
YW HX [epenaya akiuoHepaMm obecrieunT OoJiee CIPaBEIIIUBOE PACHPENCICHHE CTOMMOCTH KOMIAHHH MEXTY
HUMH".

Axnnn komnaHun oOparmarorcs Ha "MocKOBCKoi Oupxe'.
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"HoBabeB rpynm" - oguH W3 KpynHedWmmx B Poccun mpowmsBoauTeneil u JUCTPUOBIOTOPOB aJIKOTOJIS.
Bripyuka xomnanuu B 2023 rogy ysennumiach Ha 20%, no 116,9 mapa pyOnelt, yrctas nprObLIb - CHU3WIACH HA
4%, no 8,064 mupn pyOmneld. OTrpy3KH ajJKOTONBHOW MPOXYKIIMU COCTaBWIM 17 MIH Jan (IEeKaJIUTPOB), YTO Ha
1% OGomnbie, uem B 2022 roxmy.

I'pynne mnpuHagiekaT MATh JHKEPO-BOJOYHBIX 3aBOJOB, OJIUH CIHUPT3aBOJ, BHHHOE XO3SICTBO
"Ilomectbe ['omyOunkoe", coOCTBeHHas cucTeMa IUCTPUOYLUM W CETh PO3HMYHBIX MarasuHoB "BunJlaG".

prnna TAKXKE ABJIACTCA S3KCKIIFO3MBHBIM ITOCTABIIMKOM BUHA PAlda MUPOBBIX l'lpOI/I3BOI[I/IT€J'IeI71 u 6peH)1013.

HUcrounuk: UuTepdakc https://www.interfax.ru/business/969335
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4. AHAJIN3 PBIHKA OFBEKTA OLIEHKHU, A TAKKE AHAJIU3 IPYT'UX BHEIIHUX
GAKTOPOB, HE OTHOCAIUXCA HEITOCPEACTBEHHO K OFBEKTY OIIEHKH, HO
BJIMAIOIIUX HA ET'O CTOUMOCTD

AHanu3 pelHKa 00BEKTa OIEHKH MPeIyCMaTPUBAET aHAIN3 PhIHKA 00BEKTa, a TaKXKe IPYTHX BHEITHUX (aKTOPOB,
HE OTHOCSIIUXCS K 0OBEKTY OIICHKH, HO BIUSIOIIMX Ha €0 CTOUMOCTb.

Omnpenenss Makpo3KOHOMIYECKHE (HDaKTOPHI KaK BHEUTHHE (PAKTOPHI, BIHSIONINE HA PHIHOYHBIC TEHACHIINH, MX
MO>KHO YCIIOBHO Pa3feNuTh Ha:

¢ monuTuYeckue (M3MEHEHUsI 3aKOHO/IATENIbCTBA, BIHMSIONIUE HA OTPACIIb (TPYIOBOS, aHTUMOHOIIOJIBLHOE, 00
OXpaHe OKpYXAoIIeH Cpelbl, TAMOXXCHHOE ¥ T.J.), HAJOrOBas IOJUTHKA TOCYNapCTBa, PETHOHA;
OTHOIIICHUSI C HAIMOHAIBHBIMM M PETHOHAIBHBIMH BIIACTSMH, TOJIMTHKA PETyJIMPOBaHUs OW3Heca,
YPOBEHB MOIUTHYECKOH CTAOMIBHOCTH B CTpaHe / pernoHe, MpuOImKeHne BEHIOOPOB TOCYTaPCTBEHHBIX U
MECTHBIX BJIacTei);

¢ HKoHOMHYecKHe (00Imas XapaKTepUCTHKa CUTyallud B SKOHOMHKE CTpPaHbl MU B OTpacid - MOABEM,
CTaOWIBHOCTD, CHaJ, KpU3HC, JUHAMHUKA (PUHAHCOBOTO COCTOSIHHSI - KypC HAI[MOHAJIBHOW BaIOTHI,
UHQIAIMSI, COCTOSHHE OaHKOBCKOW CHCTEMbI, CTaBKHM pe(QUHAHCHPOBAHHMS W T.1., IUKJI JICIOBOM
AKTHUBHOCTH, MIEPCIIEKTUBBI IKOHOMHUYECKOTO POCTa OTpaciei, N3MEHEHHSI OCHOBHBIX BHEIIHUX U3/IEPIKEK
B OTpacId, YpOBEHb 0€3pa0OTHIIHI);

¢ couManbHbE (M3MEHEHHE OTHOIIEHUS K OTPaciid, U3MEHEHUE CTPYKTYpHl JOXOJ0B, U3MEHEHHUS B YPOBHE
JKM3HHU, N3MEHEHHS BKYCOB M IIPEAMOYTECHHI MTOTpEeOUTENeH, TeMorpaduuecKue N3MEHEHMs, U3MCHEHHS B
YpOBHE 00pa30BaHus).

KpoMme mepeuncieHHbIX, MOKHO BBIICIHTH €€ M TEXHOJOTHYecKue (hakTopbl, (fOCylapCTBEHHAs MOJIUTHKA B
OTHOILIEHUHU TEXHOJIOTHH, 3HAYUMBIE UI1 OTPACIH TEHACHLIHH B HAayYHO-TEXHUYECKOM IIPOTpPECCE, MOSBICHHE
HOBBIX MAaTepHaJIOB, TEXHOJIOIMYECKUE HM3MEHEHUs, UMEIOLIUME 3HAYCHUE JUIS Pa3sBUTUS OTPAciM, TEHACHIMU
MOSIBJICHUSI HOBBIX TOBAPOB U YCIIYT).

[IpakTHueckn BO Bcex cTpaHax MHpa 3TH (aKTOPHl B3aWMOYBSI3aHBI MEXIy c000#, Ha HUX O0a3UpPyIOTCH
OCHOBOITOJIATAIOUE TCHACHIIUYA Pa3BUTHSA SKOHOMHUKHU, OCYIICCTBIISIIOTCS MUPOBLIC MHTETPAITHOHHBIE TPOIECCHI
1, HECOMHEHHO, BoeHHO-TIoNMTHYECKass 00CTaHOBKA B HACTOSIIEE BPEMS OTIIMYAETCS OCOOBIM JUHAMHU3MOM, YTO
CBSI3BIBACTCSI C TCHJICHIMEW HapacTaHWs HECTAOWJIBHOCTH Ha II00AJhbHOM YpOBHE. Takue MpOIECChl CaMbIM
HETOCPEICTBEHHBIM 00pa30M UCIIBITHIBAIOT HA TIPOYHOCTH KapKAC HAIIMOHAIIEHO-TOCY/IapCTBEHHON 0€3011acCHOCTH
Poccuiickoii @eaepanuu.

4.1. AHAJIM3 BJMSIHUSI OBIIEHN MOJIMTUYECKOM U COLIUAJIBHO-9KOHOMUYECKON OBCTAHOBKH B

CTPAHE

AHau3 BIMSHUSA O0IIEeH MOJUTHYSCKON U COLMATbHO-3KOHOMUYECKOW 00CTAaHOBKH B CTPAHE IO COCTOSIHHIO Ha
naTy oueHkH (1o JaHHeiM MuHA3KOHOMpassuTus Poccun)

o Hudasunsn: [Ipornos wunbmsauun Ha 2024 rog nossimeH 10 6,5% (+1,0 m.m. k Malickomy ompocy),
Ha 2025 ronm — 10 4,5% (40,3 m.11.). AHaJIUTUKH OXKHUJIAIOT, YTO UHQIAIUSA BepHETCA K e B 2026 roay
1 OCTAHETCs Ha 3TOM YPOBHE Jajiee.

e KurueBas craBka: OXumganus aHATATAKOB [0 CpEIHEH KIIFOYEBOW CTAaBKE TIOBBIIIECHBI HAa BCEM
ropusonte — Ha 2024 rox 10 16,8% romoseix (+0,9 m.m.), Ha 2025 roa mo 15,0% rogoeeix (+2,6 1m.i.),
Ha 2026 ron nmo 10,6% romoBeix (+1,2 ma.). IlporHo3 Ha koHen ropuzoHTa — 8,0% TOMOBBIX.

MenuaHHas OlleHKa HEHTPaTbHOM KII0YEBOM CTaBKU HE U3MEHUIach — 7,5% roJ0BBIX.
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e BBII: IIporuo3 pocta B 2024 roxy mossimieH Ha 0,3 m.m. 10 3,2%. AHaIUTHKH OXHIAIOT, uTo B 2025—
2027 romax BBII oyxer pactu Ha 1,7-1,8%. MenuanHast olleHKa JTOJTOCPOYHBIX TEMIIOB POCTa HEMHOTO
noBbIcwack 110 1,6% (40,1 n.m.). CornacHo nporHo3am ananuTukos, npupoct BBIT B 2027 roay k 2021
roxy coctaBut +11,1%.

e YpoBeHb 0e3padoTUIbI: AHATUTHKHA OXHUAAIOT, 4To B 2024 roay Ge3pabotuna cuusutes ao 2,6% (-0,2
n.1.), B 2025 roay Beipactet 10 2,8% (-0,2 m.1m.) u manee BepHeTcs Ha ypoBeHb 2023 roga — 3,0%.

¢ HomunanbHasi 3apmiara: AHATUTHKH BHOBb IOBBICHIIM TPOTHO3 POCTa HOMHUHAIBHOW 3apa0OTHOM
riatel Ha 2024 roq — 10 15,6% (+2,8 m.n.) B 2024 roxy. [danee oHM OXKHIAIOT 3aMEIJICHHS POCTa —
1o 8,3% 82025 romy (+0,5 m.m.), 1o 6,9% 82026 roxy (+0,1 mm.) u g0 6,4% K KOHIly TOPU30HTA.
PacdeTsl Ha OCHOBE MPOTHO30B aHATUTHUKOB 10 HOMHHAJIBHON 3apa0OTHOMN IIaTe W CpeIHeH WHQISAIIH
npemonararoT, uto B 2024 roy peanbHas 3apruiata Beipactet Ha 7,3%, B 2025 rogy — Ha 3,0%, B 2026
roxy — Ha 2,4%, B 2027 rony — Ha 2,3%. CoOTBETCTBEHHO, K KOHITy IIPOTHO3HOT'O TOPU30HTA peasbHas
3apa0OotHas myara Oynet Ha 25,8% Beime, uem B 2021 rony.

e bananc KOHCOJHIUPOBAHHOIO OIOAKeTa: AHATUTHKH OXHUAAOT JSPUIUT KOHCONIUIUPOBAHHOTO
oromxera B 2024 rony 1,3% BBII ¢ ganpueiimum cokpamennem ao 1,0% BBII B 2025 roay, mo 0,8%
BBII B 2026 roxy u 1o 0,7% BBII k xoH1y ropusonra.

e DJKCHOpPT TOBAapoB M ycJayr: [IporHo3bl HECKONBKO TOHMKEHBI Ha BCEM TOpu30HTE — 110 471 mipn
momt. B 2024 rtomy (-8 wmupn gmomn.), 477 mupn moiur. B 2025 tomy (-9 wmupn gomn.), 480 mumpn
ot B 2026 roay (-10 mupn gost). [IporHos wa 2027 rogx — 491 mupn nomt. Orto Ha 11% Huxke,
gyem skcriopt B 2021 rony.

¢ Hmnopt ToBapoB u ycuayr: [IporHo3bI Takke HECKOJBKO TMOHMKEHBI Ha BCeM TropusoHTe — 378 mMipn
ot (-5 mupa moin.) B 2024 rony, 389 mnpa momn. (-6 mupa moint.) B 2025 roay, 398 mupa moin. (-6
mipa aomwi) B 2026 rogy. IlporHo3 Ha koHer] ropuszonta — 407 muipn jmomut. D10 Ha 7%  BbIIIIE,
yem umiopt B 2021 romy.

e Kypc USD/RUB: IIporuo3 na 2024 ron — 90,1 py6neit 3a gosmr., Ha 2025 rogq — 95,0 py0sieit 3a gos.,
Ha 2026 rom — 97,2 pyOneit 3a gomn., Ha 2027 rom— 98,9 pyoOserr 3a momn. (kperde Ha 1,1-
2,4% B cpaBHEHHH C MAHCKHM OIIPOCOM).

o llena na nHedrp mapku Brent: IIpornos ve n3menmics. CorinacHo OXHuIaHUAM, B cpeaneM 3a 2024 rog
HeTh Mapku Brent Oynmer crouth 84 moin. 3a Gappenb. [lanmee meHa OyIeT CHMXKATHCS U COCTABUT

80 momn. 3a Gappens B 2025 roxy u 75 gomni. 3a 6appens B 20262027 rogax.

Hcemounux: https://www.cbr.rulstatistics/ddkp/mo_br/
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Tabnuya 2. loka3aTesn 1eJJ0OBOH AaKTHBHOCTH

PesynbTaTbl onpoca: uonb 2024 roga*

unu
(B % OeH. K AeK. Npef. roaa)

unu
(% K npeq. rogy, & cpeqHeM 3a rog)

Kniouepad cTaBKa

(B % rogoBeIX, B CPEOHEM 3a TO[, € YUSTOM BbIXOAHbIX

[Her)

BEN
(%, 1/1)

YpoeeHb BeapaboTuubl
(%, NeK., 683 HCKNIOUEHWA CE30HHOCTH)

HomuHanwHan sapafBoTHan nnata
(%, /1)

Banaxc KoHconuauposaHHoro GlonweTa
(% BB 3a COOTEETCTRYIOWWA rog)

IKCNOPT TOBAPOE W yCNyr
(Mnpn ponn. CLWA B ron)

MMMopT TOBAROE W YCnyr
(Mnpn gonn. CLIA B rog)

Kypc USD/RUB
(pyB. 2a gonn., B cpenHeM 3arog)

LieHa Ha HedTe Mapku Brent
(monn. CLUA 3a 6appens, B CpenHeM 3a rof)

201
(bak)

8.4

8,7

5,7

59

4,3

11,5

0.8

550

380

73,6

71

2022
(axT)

11,9

13,8

10,6

-1,2

3,6

14,1

1,4

641

347

67,5

99

2023
(DaKT)

74

5,9

9.9

3.6

3,0

14,6

465

379

84,7

82

2024

6,5
(5,5)

78

71

15,8

(15,9}

3.2

(2.2

2,6

(2,8}

15,6

(12,8)

-1.3

fo1
t=2=)

471

473}

378

(383)

90,1

(52,3)

2025

4,5

4.3

53
4.

15,0
[12,4)

389

(295)

95,0

(98,2

80

(80}

2026
4,0
(%0)

4,2
=1

10,6
(2.4
1,7

(LE]

30

3.0)

-0,8

(-0,8}

480

(420)

398

{404)

972

(38,3}

75

(751

2027

4,0

4,0

8,0

18

3,0

6,4

491

407

98,9
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OTYET OB OLIEHKE CITPABE/IJIMBON CTOUMOCTH IMPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT

Moxrazarenw, paccuynTaHHble Ha OCHOBE NONYUYEeHHLIX OTBETOR!

BEN 100 98,8 102,4 105,6 1073 109,2 1111
(KYMYNATMBHLIA ypoBeHb, 2021 r.= 100) (105,3) 1071) (108,8)
PeansHan 3apaBoTHan nnata** 4,5 0,3 8,2 73 3,0 2,4 2,3
(%, 1/T) (78) (5,4] (2.0) (2,4)
PeansHan 3apaBoTHan nnata 100 100,3 108,5 1164 120,0 122,9 1258
(HYMYNATUBHLIA ypoBeHs, 2021 1. = 100} [108,1) (113,59 1173 (120 21
Toprosuii bananc 170 294 86 93 89 83 84
(mnpg ponn. CLUA B rog) (95) {92} 186)

MenunaHa 75 YpoBeHb KNOYEBOWH CTEBKM, NPY KOTCPOM OE8HEMHD-KpequTHaa NoNUTHKE
HeTpansHas Kniouesan (7.5) NopaepHUBEaeT B OOMMOCPOYHOM NEPWOLE MHDNALMIO M MHQNALMOHHBIE OXNOaHWA
cTaBKa Ha uenw 1 BBl Ha noTeHuMansHOM ypoBHE.
(% ropossIx) LleHTp. TEHOEHUMA 6,0-8,5

10-90% (8,0-8,5)

Menunana 1.6 OmupaemMble cpedHWe Temnbl pocTa noTeHuMansHoro BBl Ha ropusoHTe 2028 —

. {1,5) 2032 rogoe.

[onrocpouletid pocT BEBN
(%, rfr)

LleHTp. TEHOEHUURA 1,0-2,3

10-90%

(2,0-2,2)

*B ckoOkax — pe3ynbTathl onpoca B Mae 2024 rona.

** Pe3ynbTaThl SIBISIOTCS MEAUAHON MMPOrHO30B, PACCYMTAHHBIX HA OCHOBE OTBETOB YYaCTHHKOB OIPOCA [0 HOMUHAIILHOH 3apaboTHOM TIaTe U cpeTHEMY
3a rog UIILI.

Jatsl npoBenenus ormpoca: 12 — 16 utons 2024 ropa.

Metoaunka pacueTa: pe3ynbTaThl OIpoca SIBISIOTCS MEANAHON MPOrHO30B 31 3KOHOMUCTA U3 Pa3IMYHbIX OPraHU3ali, TIPUHUMAIOIINX yJacTHUe B OpOCe.
Ecnu pecrioHneHT 1an CBOM OKHMIaHUS B BHJIE MHTEPBAIIA, TO IS pacdeTa yUYMTHIBAIACh €r0 CepeInHa.

Hemounux: https://www.cbr.ru/statistics/ddkp/mo_br/
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OTYET OB OLIEHKE CIIPABE/IJTUBOI1 CTOUMOCTHU [IPAB COBCTBEHHOCTH HA 1L{EHHBIE BYMATU

4.2. AHAJIM3 COCTOSIHUSA U TTEPCIIEKTUB PA3SBUTHUSA OTPACJIN, B KOTOPOI ®YHKIIMOHUPYIOT

OPI'AHM3AIMA, BEAYIIAA BU3HEC

B ctpykrype aktuBoB UNC (B paMkax OpOKEpCKOro OOCIYXHBaHHUS U AOBEPUTEIHHOTO YIPaBIICHHUS)
B |l xBapTame 2023 r. mpoIomKaTuCh CHIKEHHE JOJIH ACHEKHBIX CPEICTB M POCT JOJIU akiuil. B pe3ynbprare
TIOJIOXHUTENLHON TIEPEOIICHKH U MHBECTHPOBAHUS JCHEKHBIX CPEICTB JOJS KU pe3ueHTOB Bhipocia ¢ 30
1o 32%, MakcuMalbHOTO 3HAueHHWs 3aBce Bpems HaOmogeHui. HecmoTps Ha ocmabnenue pyOis
U TTOJIOKUTEIBHYIO BAITIOTHYIO TIEPEOICHKY, JOJII MHOCTPAHHBIX akTHBOB Ha MUC (BKIItOYass MHOCTPAHHYIO
BANIOTY Ha cueTax) CHH3MWiach 3a kBaprtan ¢ 16 1o 14%. Ilpu 3ToM 1ons BamioT HEAPYKECTBEHHBIX CTpaH
(mommaper CLLA u eBpo) Ha cueTax octaBanach HIKe 2%. Jlos Ipodnx MHOCTPAHHBIX BATIOT (MPEX/IE BCETO
10aHei) He npessimana 1%. BrnojkeHns B ”HOCTpaHHbBIE aKTUBBI COKPATIIINCH B PaMKaX 00OMX THIIOB CUETOB:
J07Isl MHOCTPaHHBIX akTUBOB Ha Opokepckux MUC cumsmnace c 18 mo 15%, ana MMC B pamkax Y —
¢ 6 10 1%.

Pucynoxl iluHaMuKa CTPYKTYpPbI aKTMBOB 1714 (on

(%)
o0
30
60
ao
20
o
1% k8. 1 100
2020 208 2023 2023
B Nereskbes CRENCTREO W EN03MT5 TOCy AOPCTEEHHBE B MyHHLWENbHER GBARTaLMA OO CLSHE PEIHGBHTOR
B DGMraLUMAH BHOCT PO R b SNATEHTOE W PocCHbCHEE OKLEHE ® HracTpoHHsie AKUSH
W [enoauTapiesE pOmHCKK ® M, ETF Hpayes

Moswredoeure, © 1122020 & coreropi aflpovass aTDORMOICEN B ToM MRS GVLWIHS § QUOraraiok), PUnTeiftansle i Mpogyac s — HE0.
HeTowa. Sowk Pocdmi.

Bpokepckoe obcinyxuBaHue

* YBenuueHue JTOXO0/I0B HaceleHHus U pocT peiHKa akiuii B |l kBaprame 2023 r. moamepkanu WHTEpeC
HMHBECTOPOB K ()OHJOBOMY DPBIHKY. B CBOIO odYepenb, pOCTy pPbIHKA aKIMHA CIIOCOOCTBOBAIM OXKUIAHUS
JUBUJICHIHBIX BBIIJIAT KPYIMHBIMH SMHUTCHTAMHU U MOBBIIICHHbIC HHOISIMOHHBIC OXHJAHUS HACEJICHUS.
HerTo-B3HOCH Ha OpoKepcKkue cuera ObUIH CYIIECTBEHHBIMH, a CpeHuil pasmep moptdens Beipoc ¢ 1,4 1o 1,8
MJIH pyOIei.

CoOTHOIIEHHE POCCUHCKMX aKUWH W OONUIanuil pPe3uACHTOB B CTPYKTYpPE AaKTHBOB PO3HUYHBIX
WHBECTOPOB HE U3MEHMJIOCH TPU pocTe o0miero odbema akTWBOB. [l0Jsi MHOCTPaHHBIX aKTHBOB BO3pOcCia
B YCJIOBHSIX BATIOTHOM ITEPEOIIEHKH.

IloBeneHre pPO3HUYHBIX HMHBECTOPOB HA BAJIOTHOM PBIHKE HOCWIO KOHTPUMKIMYECKUNA XapakTep.
Ha done ocnabnenust pyOiisi HETTO-ITOKYIIKM WHOCTPAHHOH BaJIIOTHI CHU3WIIMCH B HECKOJIBKO a3, MPU dTOM
COXPAHSJICS BBICOKMI WHTEPEC K F0aHsIM Ui TIPOBEICHUS apOWTpakHBIX onepanuil. JloBepurenbHOe
yIpaBJcHHUE

lyuuc - WHJIMBUIYaJIbHbIN MTHBECTULIMOHHBIN CUeT
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Croumocts moprdeneii B cermMeHte /1Y BbIpocia 3a CUET IMOJIOKHUTEIBHON BaJIIOTHOH IMEPEOLCHKH
WHOCTPAHHBIX OONMWTanuii, B TOM YHCIIE 3aMOPOXKECHHBIX, KOTOpPBIE HAXOAMINCh MPEHMYIIECTBEHHO
B IOPT¢eNax KBATU()UIMPOBAHHBIX MHBECTOPOB. Ilpy 3TOM B MaccoBoM cermeHTe J[Y KIIMEHTHI BBIBOJIUIIN
CpeJcTBa M3 HanOoJee KPYIMHBIX CTPaTeTui.

JloxomHOCTh TO OOJBIIMHCTBY KpyMHEHIUX crpareruii [IY Oblaa BBIINIE JOXOJHOCTH JICTIO3HUTOB,
OTKPBITHIX T'OJ] Ha3aj, HO HWKEC JIUHAMHUKU WHIEKCOB pbiHKA. CpeaHEB3BEIICHHAS JOXOJHOCTh CTpPATETHi
NUC 3a mocnemnwmii rox coctaBuia 14% (6e3 ydera HAIOTOBOTO BHIYETA).

B ycrmoBusix orpaHM4eHHOTO Habopa TOPrOBBIX UjeH Tapu(Has MOJUTUKA YIIPABISIONIUX U3MEHHUIIACH
B CTOPOHY JOCTYITHOCTH YCIYT IJII MAKCUMAJIbHO MIMPOKOTO KPyra MOTEHIHMATFHBIX WHBECTOpOB. CTparerun
JUTSE. HEKBAJTU(UIIMPOBAHHBIX MHBECTOPOB OTJIMYAIOTCS 0OJee HU3KMM BXOJHBIM IOPOTOM, a Takxke Oojee
BBICOKOH KOHIICHTpanuel B OymMarax OTIIEbHBIX SMUTEHTOB 3a cueT nHBecTupoBanus B [1M®. B To xe Bpems
TaKU€ MHBECTULIUU MOTYT CHUXATh UTOTOBYH JOXOAHOCTh JUIsl KJIIMEHTA 33 CYET AOMOJIHUTEIbHBIX KOMUCCHM.
NunuBuayanbHble HHBECTULIMOHHBIE CUETA

Poct uncna MUC yckopmiicst u3-3a OTKPBITHS HOBBIX cueToB y OpokepoB. O0nem axtmBoB Ha MWC
BBIPOC 3a CYET TOJOKHUTEIHHON IMEPEOIeHKH I10 POCCUACKHM aKIUsAM, TPH 3TOM TPHUTOKH Ha OpOKEpCKHe
NNC xomnencuposanu ortoku ¢ MUC B pamkax V.

https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 despans 2022 — INpeanucanue banka Poccuu 018-34-3/1202

bank Poccuu moctaHoBMII:

v NPUOCTAHOBUTh HCIIOJNIHEHHWE BCEX OMEpalyid Mo CHUCAHUIO [EHHBIX OyMar pOCCHHCKHX
SMHUTEHTOB C JIMLEBBIX CYETOB U CYETOB JIETI0, OTKPBITHIX HHOCTPAHHBIM IOPHINUECKUM U PU3HMUECKUM JIMLAM.

v NPUOCTAHOBUTH TIepelady BBIIUIAT 1O [EHHBIM OymMaraM pPOCCHHCKHX OSMHTEHTOB
MHOCTPaHHBIM (PU3UUECKUM U IOPUIMYECKUM JINLAM

Hcemounuk: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-0-tsennykh/
2 mapra 2022 — Coobmienune Euroclear
Hemounux: https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf

«Clearstream Banking nndopmupyer ximenros, uro HPJI, neiictByst B pamkax mnpenmnucanus baHka
Poccun 018-34-3/1202 ot 28 deBpais, 3a0I0KMpOBaT BCE IIEHHBIE OyMarw, HaXOMSIIUECS Ha CYETe JETo
MHOCTpaHHOr0 HoMmuHanbHoro nepxarens Clearstream Banking mo mocnemyromero yBeaoMIeHUs»,—
roBoputcsi B coobmennu Clearstream (murata no «MuTtepdakcy»). «HPJl moarBepaui, 4to Bce aKTHBHI Ha
HallleM CYETy TaM 3aMOPOKEHbI»,— IFOBOPHUTCS B MaTepualiax.

Kak 3asBunu 8 MockoBckoit 6upske, HP/l He G10kupoBai cuera eBpONEHCKUX PacdeTHO-KIMPUHTOBBIX
opranmzaimii Euroclear u Clearstream. CoriacHo mnpennucanuio banka Poccun, HPJl orpanmunn
BO3MOXXKHOCTb BBIIUIATBHI 10 LEHHBIM OymaraM POCCHHCKHX 3MUTEHTOB JJISI MHOCTPAHHBIX (U3MUECKUX U
IOPUIMYECKUX JIUII ¥ Tiepeiady TpaB Ha Takue Oymaru. HP/] mpomomkaer o0CyKUBaTh cyeTa HHOCTPAaHHBIX
JETIOHEHTOB B YaCTH 3a4MCIICHHS LIEHHBIX OyMmar u OaHKOBckue cueTa, oTKpbIThie B HP/I, B yactu 3auncienus
POCCHICKOM 1 MHOCTPaHHOW BaIIOTHI 0€3 OTpaHIYEHHH.

Coo0mienus 00 orpanndenusx mno cuety HPJI B Euroclear

04 mapra 2022 — Coobuienue o 6mokupoBke pacuetoB Euroclear Bank u Clearstream Banking.

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-
clearstream-banking/

17 mapra 2022 — CoobuieHre 00 M3MEHEHHH MPOLEAYPHI paOdOTHI C IIEHHBIMH OyMaramu, KOTOpbIe He
obcayxuBatotcs B Euroclear Bank S.A./N.V.
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Hcemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-
bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear

17 mapta 2022 — Coobmenue 06 onepanusix mo cuetry HKO AO HP/I B Euroclear Bank.
HUcmounux: 06 onepayusx no cuemy HKO AO HPJ] ¢ Euroclear Bank (nsd.ru)

31 mapta 2022 — CooOuieHre 0 BO3MOXKHOCTH TNpoBeaeHus pacyeToB B Euroclear Bank S.A./N.V mo
HEKOTOPBIM [IEHHBIM OyMaram (0OHOBJIeHHE HH(pOopMaImu 1o coobimennio Ne 598 ot 04.03.2022)

Hcemounux: https:/fwww.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-
euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff9%e5BNAME%5D=Euroclear

Coobmenue o cankusax EC va HPJ],
3 uronst 2022 roga - EC BBen cankiuu npotuB HP [
Hcmounux - https://rushonds.ru/news/20220603172900260843
Mundua u LB paspabotamm MexaHW3M pa30JIOKHPOBKH aKTHBOB POCCHHCKHX HWHBECTOPOB,
3aMOPOXKEHHBIX 32 pPyOekoM, depe3 WX OOMEH Ha aKTHBHI MHOCTpaHIEB, 3a0iokupoBanHble B Poccun. 06
sToM 22 aprycta Biamumupy I[lytuny monoxwn muauctp ¢uHancoB AHTOH CriryaHoB. OH oreHHI 00beM
3a0JIOKMPOBAHHEIX cpeAcTB B 1,5 TpmH pyOneir y 3,5 muH poccusH, M00aBWB, 4TO Ha IEPBOM ITarie
TUTaHUpYeTCs pa3dnmokupoBaTh mopsaaka 100 mupxa pyoneit. LIb B HOsOpe mpomutoro roga oneHuBal 0O0IIHi
00beM 3a0JIOKMPOBAaHHBIX POCCHUIICKMX aKTUBOB B 5,7 TpnH pyOned, 20% u3 KOTOPHIX NPUXOIWIOCH HA

AKTHUBBI PO3HUYHBIX KTHBECTOPOB.

AKTHBBI POCCHUICKHNX HMHBECTOPOB 3a PyOEKOM OKazaiuch (paKTUIEeCKH 3a0JOKHUPOBAHBI OOJBINE Toja
Ha3aza, 1OoCJIE€ TOro Kak ObLTH BBCJCHBI IIEPBLIC CAHKIMMK B OTBET Ha «CICHOIICpAallMiO» W OCTAHOBHIIOCH
B3auMoJeiicTBue HamnuoHanbHOTO pacueTHOro nemo3utapus W eBponelickux Euroclear (Bembrust) u
Clearstream (JIrokcemOypr). Cankuuu B oTHoumieHMM HammonanpHOro pacuerHoro aemnosutapus (HP) sty
cutyanuio 3apukcupoBanu. C Tex Mop MHBECTOPHI MBITAIOTCS pa30JIOKUPOBATH CBOM AKTHUBBI, OJTHAKO JIO0 CHUX
IOp MU3BECTHO JIMIIb O €AVMHUYHBIX Pa3pClICHUAX HA BBIBOJ dKTUBOB YAaCTHBIX MHBECTOPOB, KOTOPLIC BbIAAIO

Ka3zHauelucTBO bensrun.

IIpu 3TOM aKTHBBI MHOCTPaHHBIX MHBECTOPOB B Poccuu B MapTe MpPOIUIOro roja Takke OKazahch
3aMOpO’KEHBI Ha cueTax Tumna «Cy», KyAa 3a4HCISIOTCS U MOJIOKEHHBIE K BBIIJIaTe MHOCTPAHHBIM aKIIMOHEpaM
JTUBUACHBL. BBIBOMUTH IEHBIW OTTYyHa HENb3sl, a UCHOIB30BaTh MOKHO TOJBKO JUIS OTpaHMYEHHOTro Habopa
neneil — Hanpumep, Ha nokynky Od3. MimenHo nensru Ha cuetax «C», kak o0bsicHwi LIb, u mianupyercs

HCII0Jb30BATh, YTOOBI BBIKYIIUTH Yy POCCHAH 3aMOPOKCHHBIC ICHHBIC 6yMarI/I.

Hcemounux: https://'www.forbes.ru/investicii/495 106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-rossian-

pocemu-on-mozet-ne-srabotat

«CIIb Ouprxa», KOTOpas J0 MOCISIHEr0 BpeMeHH Oblila KJIF4YEeBOH IIOIIaAK0i B Poccuu yis Topropiu
nHOCTpaHHbIMH Oymaramu, nonasia B SDN-nmct CIIA 2 HOs06pa. Toraa ke 6upika BpeMEHHO IPUOCTaHOBIIIA
TOPTH, 3aBEPUB, YTO OHHM OyAyT BO3OOHOBJICHHI B MOHEAEIHHUK 6 HOSIOPS, HO 3TOTO HE MPOM3OMLIO: B 3TOT
nenb «CIIb Oupska» cooOmmia o B3aMMOJECHCTBUU C POCCHMCKUMH M WHOCTPAHHBIMH KOHTPAareHTaMH ISt

HaJIa’KUBAaHUA MIPOIIECCOB. KOHCYJ'II)TaI_II/II/I 3aﬁMYT HEC MCHCC HCACIN.
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https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940
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Ha mporsxernn Bcero meprofia 3aMOpPO3KH aKTHBOB B CPENICTAB MACCOBOM MH(OpPMAIMH MOSBISLIACH
uHpOpPMAIUS 0 BO3MOXKHBIX ITYTSIX PEHICHUs MPOOIEMBbI, HO (PaKTUYCCKH BCE MPEUIOKCHHUS OCTaBAINUCh Ha

YPOBHE MHULIUATUB.

bnokuposka Oymar Ha «CIIb Oupxe» nz-3a cankuuii CILIA mpoTHB TOProBoii MIOMIAIKH B OCHOBHOM
3aTpOHyJIa KBalU(UIMPOBAHHBIX WHBECTOPOB, KOTOpBIE aAepkaT okojo 80% oT Bcero oObema Oymar,
pacckazana npeaceaatens LIb OneBupa HaOuymnwmna xypHanuctam B Kymyapax ¢opyma Finopolis-2023,
nepenaeT KoppecnoHaeHT «Benomocteit». «KBanb» npuHsIN Ha ce0si OCHOBHOW yJap, Tak KaKk PO3SHUYHBIM

HWHBECTOPAM C Hadajia 3TOIr0 roJia 3arpeuicHo 1oKyIaThb 6yMaI‘I/I HEAPYKECTBCHHBIX KOMITIaHHUH.

ITpu sTom ¢ 2022 T. pOCCUIICKMM WHBECTOpPaM YAaJoCh H30aBUTHCS OT MHOCTPAaHHBIX LIEHHBIX Oymar Ha

MM KOJI MIIpA, T Th PUCK COKPATWJICA Ha 3T MMY, aKIICHTHPOB npeaceaarcib .
C okojio $4 0 €C CK COKpa C aodTy C aKI1IC oBajia caceaare b

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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5. OIMMCAHME MPOLHECCA OHEHKU OBBEKTA OLIEHKU B YACTU TIPUMEHEHU S
JAOXOJHOI'O, 3BATPATHOI'O U CPABHUTEJIBHOI'O NOAXO0/J10B K OLIEHKE

[lpu ompeneneHuM  CHOpaBEeIUIMBOM  CTOMMOCTH  HEOOXOJMMO  PYKOBOJICTBOBATHCS — MOJIOKCHHUSIMU
Mexnynaponnoro cranaapra ¢uaancoBoit otaetHocT (IFRS) 13 «Ornenka cipaBeAsTMBO CTOMMOCTID.

B cooTBeTcTBUM ¢ yKa3aHHBIM paHEe CTAHAAPTOM CIIPABEIMBAsi CTOMMOCTh - 3TO I[CHA, KOTOpas MOXKET OBITh
MOJy4eHa MPH MPOJIaXKe aKTHBA WM yIUIaueHa MpHU Tepenade o0s3aTebCcTBa MPH MPOBEICHUN OTNepaIliy Ha
IOOpPOBOJIBHOM OCHOBE Ha OCHOBHOM (WM HambOoiiee BBITOJHOM) pPBIHKE HA JAaTy ONEHKH B TEKYIIHX
PBIHOYHBIX YyCIOBHSIX (TO €CTh BBIXOJHAs IICHA) HE3aBUCHMO OT TOrO, SBJISCTCS JIM Takas IICHA
HETOCPEICTBEHHO HAOIIOIaeMOM HITH PACCUUTHIBACTCS C UCTIONB30BaHUEM JIPYTOr0 METO/a OLICHKH.

Cornacho m. 2 IFRS 13 copaBeanuBas cTOMMOCTB - 3TO PBIHOYHAsI OIIEHKa, a HE OLIEHKa, opMupyemas ¢
yueToM cnenuduku npennpustua. [lo HEKOTOpHIM aKTUBaM U 0053aTENBCTBAM MOIYT CYIIECTBOBAThH
HaOJrofaeMble PIHOYHBIE ONEpaluy WK pbIHOYHAsA mHpopmanus. Ilo apyruM akTuBam u 00sA3aTesbCTBAM
HaOJrofaeMble PHIHOYHBIC OMEpaldd WM PBIHOYHAS WHGPOpPMAaLUs MOTYT OTCyTCTBOBaTh. OIHAKO ILeib
OLIGHKU CHPAaBEAJMBON CTOMMOCTH B OOOMX CIydasx OJHAa M Ta JK€ - ONPElNeNUTh LeHy, 110 KOTOPOH
MPOBOJMIIACE OBl ONEpalsl, OCYIIECTBIsIEMAas HA OPTaHU30BaHHOM PBIHKE, 110 TIPOJakKe aKTHBA WM Nepeade
00s13aTeNIbCTBA MEXK/AY yYAaCTHUKAMHM PBIHKA Ha AaTy OLUEHKH B TEKYIIMX DPBIHOYHBIX YCIOBHUSIX (TO €CThb
BBIXOJHAs IIEHA HA ATy OLEHKHU C TOYKU 3PEHMS YUaCTHHUKA PhIHKA, KOTOPBIN yICpKHUBAET aKTUB WM UMEET
00513aTeILCTRO).

Ecny nieHa Ha WAGHTUYHBIA aKTHB WM 00S3aTENHCTBO HE HAONIOMAETCS HA PHIHKE, MPEANPHUSITHE OICHUBACT
CIPaBEAJIMBYI0 CTOMMOCTb, HCIONB3Ysl IPYrOd METOJ| OLEHKH, KOTOPBbIH OOecreyrMBaeT MaKCHMalbHOE
UCTIOJIb30BaHUE  YMECTHBIX  HAaOMIOJAaeMbIX HCXONHBIX JaHHBIX W MHUHHMAIBHOE HCIOJIb30BaHHE
HeHaOIOaeMbIX HWCXOJHBIX MJaHHBIX. [lOCKONBKY chpaBeiBas CTOWMOCTH SIBISIETCS CITPAaBEITHBOMN
OIICHKOM, OHa OIpeJensercs C HCIOJb30BaHWEM TaKUX JOMYLIEHWH, KOTOpbleé YYacTHHKH pBIHKA
WCTIONB30BANIM OBl TIPU OTIPENIEICHUH CTOMMOCTH aKTHBA WK 00S3aTeNbCTBA, BKIIOYAS JOIMYIIEHUSI O PHUCKE.
CrnenoBaTenbHO, HaMEpEHHE TMPEANPHSITHS yIepKaTh aKTHB WM ypPEerylupoBaTh WIH HWHBIM 00pa3oM
BBITIOJTHUTD 0053aTEIHCTBO HE SIBIISICTCS. YMECTHBIM (DaKTOPOM IIPH OLICHKE CITPABEATUBON CTOMMOCTH.

Llenp OLEHKHM CHpaBeUTMBOM CTOMMOCTH 3aKIFOYaeTCsl B TOM, YTOOBI ONPENENUTh IEHYy, 10 KOTOPOH
IPOBOAMIIACE OBl omepaiyis Ha J0OpOBOJBHON OCHOBE MO MPOAAXKE aKTHBA MM Iepenade 00s3aTesIbCTBa
MEX/y yYaCTHHKAMH pbIHKAa Ha JaTy OLECHKHM B TEKYIIMX PBIHOYHBIX ycioBHsX. OLEHKa CIpaBeIIHBON
CTOMMOCTH TpeOyeT OT MPEANPHATHS BBISICHEHHS BCEX YKa3aHHBIX HU)KE MOMEHTOB!

+ KOHKDPETHBIA aKTUB WM 00s3aTeIbCTBO, SBJISIOIIEECS OOBEKTOM OIICHKH (B COOTBETCTBUU C €ro
eVHULICH yUeTa);

+ B OTHOIIEHMH HE()UHAHCOBOTO aKTHBA, UCXOJHOE YCIOBHE OLEHKH, SIBISFOIIEECS MPHEMIIEMBbIM IS
OIIEHKH (B COOTBETCTBHH C €r0 HAWIIyUYIUM U Hanbosee 3QPEeKTUBHBIM HCIIOIb30BAHUEM);

. OCHOBHOH (I/IJ'II/I HanOoee BLIFOHHBIﬁ) JUISL aKTHUBa UJIN 00s13aTeNbCTBA PBIHOK]

. MCTOJ WKW METOJblI OLCHKH, NPUEMIIEMBIC IJIA OIPCACICHUA CHpaBeI[HHBOﬁ CTOMMOCTH, C YyYETOM
HaJIM4usa OAaHHBIX JIA pa3p360TKH HUCXOAHBIX MOAHHBIX, MNPCACTABIIIIONIUX OOIYLIICHHA, KOTOPBIC
HCIIOJIL30BAINCE OBl Y4aCTHUKaMHM PbIHKaA IIPU YCTAHOBJICHUU LICHBLI Ha aKTHUB HJIU 06H3aTeJ'IBCTBO, a
TAaKXXE YPOBHS B UCPAPXHUU CHpaBeﬂHHBOﬁ CTOMMOCTH, K KOTOPOMY OTHOCATCS 3TH UCXOAHBIC TaHHBIC.

OrneHka CrpaBeAJIMBON CTOMMOCTH TIPE/IoIaraeT MPOBEIEHUE ONepalliy 10 MPOJIaXKe aKTUBa WIH Nepeade
00s13aTeNbBCTBA:

. Ha PBIHKC, KOTOpI)If/i SABJIACTCA OCHOBHBIM JIA JAHHOI'O aKTHBA WX O6H33TeJ’IBCTBa;

+ TpU OTCYTCTBHM OCHOBHOTO DPBIHKA Ha pPBIHKE, HAaWOOJIee BBITOJHOM IS JTAHHOTO aKTUBA WU
00s13aTeNnbCTBA.
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

[pennpusiTuio HET HEOOXOJWMOCTH TPOBOJIUTH H3HYPSIOMIMN TOUCK BCEX BO3MOXKHBIX PBIHKOB JIJISI
WICHTH(HUKAIMN OCHOBHOTO PBIHKA WM, MPU OTCYTCTBHM OCHOBHOTO PBIHKA, HanOOJee BBITOJHOTO PHIHKA,
OJIHAKO, OHO JIOJDKHO YYMTBHIBATH BCIHO HMH(OpMAIMIO, KOTOpas SBISIETCS OOOCHOBaHHO HOCTymHOW. llpwm
OTCYTCTBHH JIOKA3aTELCTB 0OPATHOTO PHIHOK, HA KOTOPOM IMPEANPHUITHAE BCTYIHIIO OBl B CEIKY 10 TIPOAAKE
aKTHBa WIH Nepeave 00s3aTebCTBa, CYMTASTCS OCHOBHBIM PHIHKOM WIIH, IPU OTCYTCTBUM OCHOBHOTO PBIHKA,
Hau00JIee BHITOTHBIM PHIHKOM.

HpI/I HaJIMYUH OCHOBHOI'O PBIHKA JJIs aKTHBa WA 00s13aTeNbCTBA OIICHKa CHpaBe,Z[JII/IBOﬁ CTOMMOCTH JOJI’)KHa
MNpEACTaBJIATh LICHY HAa JAHHOM PBLIHKE (TaKaiI ocHa 00 SBISETCS HCMOCPEACTBCHHO Ha6JHOI[aCM01>i, 6o
PacCUUTBIBACTCA C UCIIOJIB30BAHUEM APYIroro MeToaa OHGHKI/I), JaXe €CJIM ILICHAa Ha APYI'OM DPBIHKE SBJIACTCA
INOTCHIHUAJIBbHO boiee BBITOJHOM Ha AaTy OLCHKH.

[MpeanpusiTie MTOMMKHO UMETh AOCTYN K OCHOBHOMY (MM HauOoJiee BHITOJHOMY) PBIHKY Ha JaTy OLICHKH.
ITockompky pa3nuuHble TpeanpusaTus (M HampaBleHHs OW3HEca B paMKaxX TaKWX MNPEOIpUsATHI),
OCYIIECTBIISIOIINE Pa3IMYHbIE BUIBI AEATSIBHOCTH, MOTYT UMETh JOCTYI K Pa3IMYHBIM PBIHKAM, OCHOBHEIC
(mm Hambosee BBITOHBIC) PBIHKH JUISI OHOTO M TOTO XK€ aKTHBA WJIHM 00S3aTeNhCTBA MOTYT OBITH Pa3sHBIMHU
JUIS Pa3IMdHBIX TPEINPHUATHA (M HampaBlIeHHH OW3HEca B paMKax Takux Tpennpusatuii). CiaemoBareianHO,
OCHOBHOH (WM HamboJiee BBITOAHBIN) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHUKOB pBIHKA) HEOOXOANMO
paccMaTpuBaTh C TOYKH 3pPEHHS TPEATPHUATHS, YIUTHIBAS TAaKUM O0pa3oM pa3Nndyus MEXIy H Cpeau
HpeI[HpI/ISITHfl, OCYIICCTBIIAIOIINX PA3JIMYHBIC BUABI ACATCIBHOCTH.

OCHOBHBIE 3Talbl ONPeIEICHHUs CIIPABEATUBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB.
1. BeIsicHeHHe KOHKPETHOTO THIA (PMHAHCOBBIX HHCTPYMEHTOB.

2. Onpenenenne UCXOIHBIX YCIOBUM OLIEHKH.

3. Ompenenenre UCXOOHBIX AaHHBIX AJIS1 METOJOB OLIEHKH.

4. IlpumeHeHre METOIOB OIICHKHU.

1. BelsicHEHHE KOHKPETHOrO TUIIA COOCTBEHHBIX JOJEBBIX MHCTPYMEHTOB OpeanpuaTus (aKuuil, 10Jeid U T.I1.),

SIBIIIOIIXCS OOBEKTOM OIIEHKHM (B COOTBETCTBUH C MX €IMHUILIEN YUETA).

BrinonHeHre yka3aHHOTO IyHKTa OCYNIECTBISIETCS B Mojpasene «Onucannn 00beKTa OLeHKI.

2. OnpeneneHne HCXOHBIX YCIOBUM OLIEHKH.

BeinosHeHHe yKa3aHHOIO IIyHKTa OCYILIECTBIISIETCS B [Opa3eie « AHalnu3 pbIHKaY.

3. Onpenenenne NCXOMHBIX JAHHBIX JUII METOJIOB OIIEHKH.

st Toro yToObl 10OWTHCS HAaMOOJNBIIEH MOCIEIOBATEILHOCTH U COIMOCTABUMOCTH OLICHOK CIpPaBEIIMBOIL
CTOMMOCTH U PacKpbITHsI COOTBeTCTBYIOIIEH nHopmanuu, IFRS 13 ycTaHaBnuBaeT nepapxuio CripaBeJInBOH
CTOMMOCTH, KOTOpasi JENUT WCXOAHBIE JaHHBIE MUl METOJAa OLIEHKH, HCIOJIb3yEMBbIE [UIsl OLIEHKH
CHpaBEAJIMBOM CTOMMOCTH, Ha TpU YpoBHS. Mepapxusi cnpaBeajMBOH CTOMMOCTH OTHAeT HauOOJIbIIMMA
MIPUOPUTET KOTHPYEMBIM IIeHaM (HEKOPPEKTHPYEMbIM) Ha aKTMBHBIX PBIHKAX JUId UACHTUYHBIX aKTUBOB WU
00s13aTeNnbCTB (MCXOAHBIE AaHHBIE 1 YPOBHS) M HAaUMEHBIIMH NPHOPUTET HEHAOIIOAAEMBIM HCXOAHBIM
JTAHHBIM (MCXOJIHBIE TaHHbBIE 3 YPOBHS).

Hannuue YMECTHBIX HCXOOHBIX AAHHBIX WU UX OTHOCUTCIIbHAA CY6’LCKTI/IBHOCTL MOTYT IMOBJUATH Ha BLI60p
MMPUEMJICMBIX MCTOOB OLICHKHU. OZ[HaKO nuepapxusa CHpaBe[[HHBOfI CTOUMOCTHU OTAACT NPUOPUTCT UCXOIHBIM
JaHHBIM JIs1 ME€TOJI0B OILICHKH, 4 HC METOJaM OLCHKHU, NUCIIOJIb3YEMBIM JJIs1 OLICHKH CHpaBeZIJII/IBOI\/II CTOMMOCTH.

HUepapxua cnpaseonusou cmoumocmu (uepapxusi OaHHbIX)

1. Hcxoomnvie oannvie 1 YposHa - 3T0 KOTHpyeMBbIe IIEHBI (HEKOPPEKTHPYEeMble) Ha aKTUBHBIX PBIHKAX IS
WJICHTHYHBIX aKTUBOB WM 00513aTeJIbCTB, K KOTOPBIM MPEANIPUATHE MOKET MOIYYHTH JIOCTYIT HA JIATy OLEHKH.
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Kotupyemas 1eHa Ha aKTUBHOM pBIHKE TMIPEACTABIACT COOOW HamOoiiee HAACKHOE JTOKa3aTeIbCTBO
CIIpaBEUIMBOM CTOMMOCTH W JOJDKHA WCIIOJIB30BAThCS JUISI OICHKHA CIPaBEIJIUBON CTOMMOCTH 0€3
KOPPEKTUPOBKH BCSAKHIM pa3, KOTra OHa TOCTYITHA.

Ucxonnele nanebie 1 YpoBHA OyayT OOCTYIHBI JUII MHOTMX (DMHAHCOBBIX AKTHBOB U (PMHAHCOBBIX
00513aTeNBCTB, HEKOTOPBIE M3 KOTOPBIX MOTYT OBITh OOMEHEHbI Ha MHOTOYHCIICHHBIX AaKTHBHBIX PBIHKAX
(HampuMmep, Ha pa3nIMYHBIX Ouprkax). CiemoBarenbHO, 0COO0e BHUMaHUE B mpenenax 1 YpoBHS ynensercs
OTIPEICJICHUIO CIIEAYIOIIETO:

. OCHOBHOH PBIHOK JIs1 aKTHBA WJIA 00s13aTeNnbLCTRA HJik, Ipyu OTCYTCTBUU OCHOBHOI'O PbIHKA, Hauboee
BBIFOHHBIﬁ PBIHOK JIA aKTHUBa UIIN 065{3aTeJ'II>CTBa;

. MOIXKET JIU MPESANPUATUC YHACTBOBATH B OlI€pallii C aKTUBOM HJIN 00513aTENLCTBOM 110 OCHC JaHHOI'O
PBhIHKA Ha JaTy OLCHKH.

Ucxonasie nannsie | YPOBHS AOKHBI KOPPEKTUPOBATHCS TOJNBKO B CIEAYIOMNX CITyJasX:

+  KOTJa NpeAlpHATHE YACPKUBAET OOJBIIOE KONUYECTBO aHAIOTHYHBIX (HO HEWACHTHYHBIX) aKTUBOB
WA 00513aTeNbCTB (HampuMep, JOITOBBIC IIEHHBIE OyMaru), KOTOPBIE OIIEHUBAIOTCS 110 CIIPABEIMBOM
CTOMMOCTH, a KOTHpyeMasi IIeHa Ha aKTHBHOM pBIHKE CYIIECTBYET, HO HE SIBJISETCS IOCTYITHOH B
JO00W MOMEHT, JUIsl K&KIOTO U3 JaHHBIX aKTUBOB WJIM O0SI3aTEIILCTB 10 OTACIBLHOCTH (TO €CTh NpPHU
YCJIOBHH HaIWYUS OOJNBIIOTO KOJIMYECTBA aHAIOTHMYHBIX aKTHBOB WIIM 00S3aTENBCTB, YACPKHUBACMbIX
MPEINPUIATAEM, ObUIO ObI TPYHO MOJIYYUTh HH(MOPMAIIMIO O IICHAX YIS KaXJI0T0 OTIEIBHOTO aKTHBa
WK 00s3aTeNbCTBa Ha ATy OLEHKH). B TakoM ciydae B KadecTBE MPAKTHYECKOTO ITOIPYYHOTO
CpE/ICTBA TPEINPHATHE MOXKET OIEHUBATH CHPABEUIMBYIO CTOMMOCTB, MCIIOJIB3YS AIbTEPHATHBHBIN
METOJ OIICHKH, KOTOPBIM HE OCHOBBIBACTCS MCKIIOUUTEIHRHO HA KOTHUPYEMBIX IIeHaX (Hampumep,
MaTpu4HOe [eHOoOpa3oBanue). OJHAKO MCHONB30BaHIE ATHTEPHATHBHOTO METOA OLCHKU MPUBOAUT
K TIOJIyYEHHIO OLEHKH CIPaBEJIMBOM CTOMMOCTH, KOTOpasi OTHOCUTCSI K 0oJiee HU3KOMY YPOBHIO B
HepapXxuu CIpaBelJIMBOA CTOUMOCTH.

+  K020a KOMUpYeMas yeHa Ha aKmueHOM pblHKe He npeocmasisem cobou Cnpaseoausyo Cmoumocmy
Ha oamy oyeHku. Tak MOXeT 00CTOATH A€N0, KOr/la, HAIpUMEp, CYLIECTBEHHbIE COOBITUS (TaKue Kak
olepaluuy Ha PbIHKE «OT NPHHLUMANA K NPUHLUIATY», TOPTd Ha MOCPEIHUYECKOM PBHIHKE WIN
00BSABICHHS) UMEIOT MECTO TIOCTIE 3aKPBITUS PHIHKA, HO JI0 HACTYIUIEHHS OaThl ouleHku. [Ipenmpustue
JIOJDKHO YCT@HOBUTH M TIOCJIEJOBATENIbHO MPUMEHSATh MOJUTUKY HICHTH(UKAIMUA TaKUX COOBITHH,
KOTOpbIE MOTYT HOBJMATH Ha OLEHKH CIPaBEAJIMBON cToMMOcTH. OIHAKO €ClU KOTUpyemas IeHa
KOPPEKTHUPYETCs. C Yy4eTOM HOBOU HH(OpMAaIyu, Takas KOPPEKTUPOBKA MPUBOJHUT K IOIYyYEHUIO
OLIGHKM CHpaBeIIMBOM CTOMMOCTH, KOTOpasi OTHOCHTCS K OoJjiee HHM3KOMY YPOBHIO B HepapXxuu
CHPaBEAIIMBON CTOUMOCTH.

+ TIpU OIIEHKE CIIPaBEUIMBONH CTOMMOCTH 0053aTeNbCTBAa WM COOCTBEHHOIO JOJIEBOIO HMHCTPYMEHTA
OPEANPHUITUS C UCIIONB30BAHUEM KOTHUPYEMOW LIEHBI Ha MACHTUYHYIO €IUHHMILY, KOTOpas MpoJaeTcs
KaK aKkTHUB Ha aKTUBHOM pBIHKE, W Takas IIeHa JIOJDKHA KOPPEKTHPOBATBHCA C y4eTOM (pakTopoB,
crneun(puUecKux A €OUHUIBl WM akTuBa. EcIM KOPpPEeKTHpPOBKAa KOTUPYEMOH LEHBI aKTUBA HE
TpeOyeTcs, pe3yiabTaToM OyJeT NONyYeHHE OLEHKH CIpPaBelUIMBOM CTOMMOCTH, OTHOCMMOH K 1
YPOBHIO B Miepapxu#l CrpaBeaanBoi cTtonMocTH. OfHaKo JTr00ast KOPPEKTHUPOBKA KOTHPYEMOW LIEHBI
aKTUBa MPHUBEJET K MOJIYYECHHUIO OLEHKH CHpPABEIJIMBON CTOMMOCTH, OTHOCHMOW K OoJjiee HHU3KOMY
YPOBHIO B HEPAPXUU CIIPABEAIUBON CTOMMOCTH.

2. Hcxoouvie oannvie 2 YposHs - 3TO MCXONHBIE NaHHBIE, KOTOPbIE HE SBISIOTCS KOTHPYEMBIMH IEHAMH,
BKJIIOYEHHBIMH B 1 YPOBEHb, U KOTOpBIE MPSMO MM KOCBEHHO SBIISIOTCS HAOJIOAA€MBIMU JJISI aKTHBA WM
obsi3aTenbcTBa. Eciin akTUB Wil 00s3aTENBCTBO MMEET OINpeNeNIeHHBIN (IOTOBOPHOW) TEpHOJ], UCXOJIHEIC
JaHHble 2 YPOBHS NOJDKHBI OBITH HAOJIOAAEMBIMH JJIsl MPAKTHUYECKH BCETO CPOKa NEHCTBUS aKTHBA HIIH
o0s13aTenpCcTBa. MicxoaHbpie JaHHbIe 2 YPOBHS BKIIIOUAIOT CIIEAYIOIIEE:
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A KOTHUPYEMBIC IICHBI HA aHAJIOTUYHBIC aKTUBBI UJIA 00s13aTeNIbCTBA HA AaKTUBHBIX PBIHKaXx.

A KOTHUPYEMBIC LICHBI HAa WACHTUYHBLIC HWJIM aHaJIOTMYHbIC aKTUBBI HIIN 00s13aTeNIbCTBA HA PBIHKax,
KOTOPBIC HC ABJIAIOTCA AKTUBHBIMU.

+  WCXOJIIHBIC JIaHHBIC, 32 UCKIIOYCHHEM KOTHUPYEMBIX IICH, KOTOPBIC SBISIOTCS HAOIONAaEMBIMU IS
aKTHBa WX 0053aTeNbCTBA, HAIPUMED:

A CTaBKH BO3HarpaXXJIC€HUA W KpPUBBIC JOXOJHOCTH, Ha6J'IIOI[aeMLIC ¢ OOBIYHO KOTUPYEMBIMU
HWHTCPBAJIaMU;

+  TOApazyMeBaeMas BOJIATUIHHOCTH;
+  KpEIUTHBIC CIIPEIEI.
+  TOATBEpPXKAAcMble PHIHKOM HCXOJIHBIC TaHHEIE.

KoppekTupoBKH UCXOJHBIX NaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTU OT (haKTOPOB, CHCIU(PUUSCKUX IS
aKTHBa WK 00s3aTenbeTBa. Takue (pakTopsl BKIFOYAIOT CIIeTyFOIIee:

. COCTOSIHUEC HUJIN MCCTOHaXO0XXIACHUEC aKTHBA,

. CTCIICHb, B KOTOpOﬁ HUCXOJHBIC JAaHHBIC OTHOCATCA K CIAMHHIAM, KOTOpBIC COITIOCTAaBUMBI C AaKTHUBOM
HJIHA 00S13aTENLCTBOM;

A 00BeM WIH YPOBEHB ACATCIBHOCTU HA PhIHKAaX, HA KOTOPBIX Ha6J'IIO,Z[aIOTC$I OTH UCXOJHBIC JAaHHBIC.

KoppekTupoBka MCXOIHBIX JAaHHBIX 2 YPOBHS, KOTOpbIE SBISIOTCA CYIIECTBEHHBIMU JIJISl OLIEHKH B IIEJIOM,
MOYKET TPUBECTH K TOIYYECHHIO OICHKH CIPAaBEAIMBOH CTOMMOCTH, KOTOPas OTHOCHUTCS K 3 VYpOBHIO B
WepapXuy CIpPaBEAJUBOM CTOMMOCTH, €CIH JUId KOPPEKTHUPOBKH HCIIOJB3YIOTCS  CYIIECTBEHHBIE
HeHa0Jr0JaeMble HCXO/HbIE TaHHBIE.

3. Hcxoouvie dannvle 3 YpoeHsa - 3TO HEHAOMOJaeMble MCXOJHBIE NaHHBIC U aKTHBA MM 00s3aTeIhCTBA.
Henabmonaemble UCXOHbBIC JaHHBIC OJDKHBI MCIIOIB30BAThCS JUIS OLICHKH CIPABEIJIMBON CTOMMOCTH B TOM
clIy4ae, €Cl yMECTHBIC HaOJIo/laeMble WCXOJHBIC JaHHBIE HE OCTYIHBI, TAKUM O00pa3oM, YUHUTHIBAIOTCS
CUTyaIluH, TP KOTOPBIX HaOIIofaeTcs HeOOMNbINas, MPH HATUYAA TAaKOBOW, NEATENbHOCTh HAa PBIHKE B
OTHOIIICHWU aKTHBAa WM 00s3aTelIbCTBa Ha JATy oleHkH. OIHAKO IIEJb OICHKH CIPAaBEIJIUBOW CTOUMOCTH
OCTaeTCsl MPEXHEN, TO €CTh BBIXOJIHASA 1I€HA Ha JAaTy OLUEHKH C TOYKU 3PEHMs] YYaCTHUKA pPbIHKA, KOTOPBIU
yIep)KHBAET aKTHB WIH UMeeT 00s13aTesibcTBO. Clie/[0BaTeIbHO, HEHAOIOIaeMbIe HCXOIHBIC JTAHHBIC JTOJDKHBI
OTpakaTh JOIYIIEHUS, KOTOPbIe YYaCTHUKH PHIHKA MCIIOJB30BANH OBI MPU YCTAHOBJICHUH IIEHBI HA aKTHB U
00513aTeTbCTBO, BKITFOYAS JIOMYIIEHUS O PUCKE.

Jomymenuss 0 pHUCKe BKIHOYAKOT PUCK, IPUCYIIMH KOHKPETHOMY METOJY OLIEHKH, HCIOJIb3YEMOMY IS
OLIEHKU CHPAaBEIJIMBOI CTOMMOCTH (TaKOMY KaK MOJEJb LIEeHOOOpa3oBaHUs), U PHUCK, MPHUCYLIHH HCXOAHBIM
JaHHBIM MeToja omeHkW. OlleHKa, He BKJIIOYAIOIIAs KOPPEKTHPOBKY C Yy4YETOM PHCKOB, HE Oyner
MIPEJICTABIATh OILIEHKY CIIPaBeAJIUBOM CTOMMOCTH, €CITM YYaCTHUKM pbIHKa OyIyT BKIIOYaTh TaKylo
KOPPEKTHUPOBKY MpPH YCTaHOBJICHHWU LIEHBl HAa aKTHB WM 00s3arenbcTBo. Hampumep, MOXKET BO3HHMKHYTH
HEOOXOJMMOCTh BKJIIOUHUTH KOPPEKTHPOBKY C YYETOM PHUCKOB IPU HAIMYUH 3HAYUTEILHON HEOTIPEIETIEHHOCTH
OILICHKH.

Ilpumename Henabniooaemvie UCXOOHblE OAHHBlE Cledyem, UCNOAb3YA 6CI0 UHGopMayuio, OOCMynHylo 8
CNIOACUBUUUXCSL 0OCOAMENLCMBAX, KOMOPAsL MOJMCem 6KII0Yamy cobcmeennvie oanHvle npeonpusmus. lpu
pa3paboTKe HEHaOMIOJaeMbIX HCXOAHBIX JAHHBIX HNPEANPHATHE MOKET HavyaTh CO CBOMX COOCTBEHHBIX
JAHHBIX, HO OHO JIOJDKHO KOPPEKTHPOBATh JTH JIaHHBIC, €CIM OOOCHOBAaHHO JOCTYITHAS WH(OPMAIHS
YKa3bIBaeT Ha TO, YTO JPYTH€ YYACTHUKU PHIHKA UCIONB30BAIN ObI Ipyrue JaHHbIE MM CYLIECTBYET KaKasi-TO
uHpopManus, crnenuduyeckas Uil OPEANPHUITUS, KOTOpas HENOCTYNHa JUIsl IPYTUX YYacTHUKOB pPBHIHKA
(manpumep, cuHeprud, cnenndudeckas s npeanpustusa). [IpeanpusTaio HET HEOOXOANMOCTH TPHUIIAraTh
Yype3MepHbIe YCHIHUS, YTOOBl MOJIYYHUTh HMH(POPMALMIO O JOMyIIEHUAX YYAaCTHUKOB pbIHKA. OmHaKo
MpeINpHUATHE JOJDKHO YYUTHIBATh BCIO MH()OPMAIUIO O JOMYIIEHUSX YYaCTHUKOB PBIHKA, KOTOpas SBIAETCS
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o0ocHOBaHHO mocTynHOW. HeHaOmiomaemble MCXOMHBIE [aHHBIE, pa3pabOTaHHBIE B COOTBETCTBHU C
BBIIIICOTIMCAHHON MIPOIEAYPOH, CYMTAIOTCS JOMYIICHUSAMH YYaCTHUKOB PHIHKA U YAOBIETBOPSIOT IIETH OLEHKU
CIIpaBeJIMBOM CTOMMOCTH.

BhimosiHeHHE yKa3aHHOTO IyHKTa OCYIIECTBIsETCs B mojpaszaene «OIeHKa CIPaBeMBOH CTOMMOCTH
00BEKTOB OIICHKUY.

4. [IpuMeHEHHE METOIOB OIICHKH.

Ilpu omeHKe CHpaBEeIIUBON CTOMMOCTH HEOOXOAMMO HCIOJB30BaTh TaKHEe METOABI OIICHKH, KOTOpPHIC
SIBIISIFOTCSL IPUEMJICMBIMU B CIIOKUBIINXCS OOCTOSATENBCTBAX M JUISI KOTOPBIX IOCTYITHBI JIaHHBIC, JOCTATOYHEIC
JUTSL OLIEHKH CIIPaBEIJIMBONH CTOMMOCTH, IMPH 3TOM MAaKCHMAaJbHO HWCIIONB3YS YMECTHBIE HaOI0IaeMbIe
UCXOJHBIC JAHHBIC 1 MUHUMAJILHO MCITOJIB3Ysl HCHA0JII01aeMbIe UCXOJIHBIC JJAHHEIC.

Tpemss HamOoliee MIMPOKO HUCHOJIH3YEMBIMH METOJIAMHU OIICHKH SIBIISTIOTCS PBIHOYHBIM TOJXOJ, 3aTPaTHBIN
IMOAXOM ¥ JIOXOIHBIH IMOJIXOI.

B HekoTOpBIX Cilydasx MpUeMIIeMbIM OyIET MCIIOJIb30BAaHUE OJHOTO METOJIa OIICHKH (HampuMmep, MpH OICHKE
aKTHBa WM 0053aTENbCTBA C WCIOIB30BAHUEM KOTHPYEMOW IIEHHI Ha aKTUBHOM DPBIHKE UISI MACHTUYHBIX
aKTHBOB WIM 00s3aTeNBCTB). B Apyrux ciydasx mpuemMiieMbiM OYIeT HWCIOJIh30BAHWE MHOKECTBEHHBIX
METOJIOB OILICHKH (HAIPUMEP, TaK MOXKET OOCTOATH JEJIO MPH OICHKE CIAMHMIIbI, TEHESPUPYIOUICH JICHEKHbBIC
cpencTBa). Eciu Ams OIeHKH CIpaBeTMBON CTOMMOCTH HCTIONB3YIOTCS MHOXECTBEHHBIE METOBI OIICHKH, TO
pe3yabpTaThl (TO €CTh COOTBETCTBYIOIIME TIOKA3aTENHU CIIPABEATUBON CTOMMOCTH) JOJKHBI OLIEHUBATHCS ITyTEM
paccMOTpeHUs 1IeIeCO00Pa3HOCTH JAMana3oHa 3HA4YeHWH, 0003HAUYEHHBIX JAHHBIMH pe3ynbraTtamu. OleHka
CIPaBeUIMBOM CTOMMOCTH - 3TO 3HAYEHHWE B TMpejaeNiaX TaKoro JAHWana3oHa, KOTOpoe HamboJiee TOYHO
MIPEJICTaBIISIET CIPABEAJIMBYIO CTOUMOCTE B CJIOKUBIIMXCS OOCTOSATENbCTBAX.

B coorBerctBuM ¢ IFRS 13 npu peiHOYHOM (CpaBHUTEIEHOM) TOAXOJE HCIIONB3YIOTCS LEHBI M ApyTras
YMECTHasA I/IH(bOpMaIH/Iﬂ, reacprupyemMas ppIHOUYHBIMU OII€palUusaAMU C UACHTUYHBIMU HUJIW COIMOCTAaBMMbIMHA (TO
€CTh aHAJIOTHYHBIMH) aKTHUBaMH, 0053aTeIbCTBAMU UJIHM TPYIITION aKTUBOB U 00513aTEIbCTB, TAKOH Kak OM3HEC.

Hampumep, B MeTomax OIEHKH, COBMECTUMBIX C PHIHOYHBIM MOAXOAOM, YaCTO HCIIOJB3YIOTCS PHIHOYHEIC
MHOHTENM, BO3HUKAIOIINE M3 KOMIUIEKTa COMOCTaBUMBIX MOKa3aTejaed. MHOXHUTENIN MOTYT HAaXOIHUTHCS B
OJJHMX [Mana3oHax C JAPYTUM MHOXHTENIEM II0 KaKJIOMy COIIOCTaBUMOMY Ioka3aremto. Jlns BeiOopa
HaJIJIeKAIET0 MHOXKUTENST U3 JMana3oHa TpeOyeTcs HCIONb30BaTh CYXKIECHHE C YYeTOM KaueCTBEHHBIX H
KOJINYECTBEHHBIX (PAKTOPOB, CTICUPHUECKHUX [T OLIEHKH.

MeTonpl OLIGHKH, COBMECTHMBIE C PHIHOYHBIM IIOJXOJIOM, BKJIIOYAIOT MAaTPUYHOE IIE€HOOOpa3OBaHUE.
MartpudHoe 11eH000pa30BaHuE - TO MATEMATHUECKUI METO/I, HCIIOJIh3yEeMBIN MPEUMYIIIECTBEHHO VISl OTICHKH
HEKOTOPBIX BUJIOB (PMHAHCOBBIX MHCTPYMEHTOB, TAKUX KaK JIONTOBbIE IIEHHBIE OyMaru, He OCHOBBIBASICH JIUIITh
Ha KOTHPYEMBIX IIEHaX Ha ONpe/eIeHHbIC IIEHHbIe OyMaru, a CKopee Ha OTHOIICHHWU [IEHHBIX OyMar K ApyruM
KOTHPYEMBIM IICHHBIM OyMaram, UCIOJIb3yeMbIM KaK OPUSHTHP.

B coorBercTBuHM ¢ IFRS 13 npu ncnons30BaHUM JOXOAHOTO MMOAX0/A Oy IyIie CyMMEI (HarmpuMmep, MOTOKH
JIEHEHBIX CPEJICTB WM JIOXOBI U PACXOJIBI) MPe0OPa30BEIBAIOTCS B €UHYIO CYMMY Ha TEKYIIUH MOMEHT (TO
€CTh JMCKOHTHPOBaHHYI0). [IpyM wWcmonb30BaHWM TOXOMHOTO TOJXOAA OIEHKA CIPaBEUIMBON CTOMMOCTH
OTpa)kaeT TeKyIIre PIHOYHBIC OKUIAHHUS B OTHOIIICHUH TaKUX OYIYIIAX CYMM.

B cootBercTBHu ¢ IFRS 13 npu 3arpaTHOM mojxojlie OTpakaeTcs CyMMa, KOTopas moTpeboBaniachk ObI B
HACTOSIIIUA MOMEHT IJIsl 3aMEHbI MPOM3BOAUTEILHONW CIIOCOOHOCTH aKTHBa (YacTO Ha3bIBAEMOHM TEKyLIeH
CTOMMOCTBIO 3aMEIIEHUS).

OrneHka mpoBeieHa B COOTBETCTBUU C MeXAyHapoaHbIM cTaHaapToM ¢uHaHcoBoi oTueTHocTH (IFRS) 13
«OueHka crpaBeIMBOW CTOMMOCTH», yTBep:KAeHHBIM llpukazom MunucrepctBa (uHancoB Poccuiickoit
Oenepanmu Ne 217 1 ot 28.12.2015:
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Opranuzaius JI0JDKHA OIICHHBATh CIPABEIMBYIO CTOMMOCTh aKTHBa WM 00s3aTENbCTBA, HCIONB3YS TE
JIOITYIIICHHUSI, KOTOPBIE UCTIOJIb30BAM Obl YYACTHUKY PHIHKA MPU YCTAHOBIICHHH IIEHBI HA JAHHBIA aKTUB HIIH
JAHHOE 00s13aTeIhCTBO MPH YCIOBUH, YTO YYACTHHKU PBIHKA JIEHCTBYIOT B CBOMX JYYIIHX SKOHOMHUYECKHX
UHTEpecax.

I[lpu dopmupoBaHMM JAaHHBIX JOMYIICHWN OpPTraHU3alMKW HET HEOOXOJUMOCTH HICHTH(HUIIMPOBATH
KOHKPETHBIX YYaCTHUKOB pbIHKa. BMecTo 23TOro opraHuzamus J0/DKHA HICHTU(HUIMPOBATH OOIIMe
XapaKTePUCTHUKH, KOTOPhIE OTIIMYAIOT YIaCTHUKOB PBIHKA, IPUHAMAs BO BHUMaHHE (DaKTOPHI, CHIEI(IIHBIC
JUISL BCErO TIEPEUUCICHHOTO HUXKE:

(a) axTuBa MM 00SM3ATENHCTBA,;
(b) ocroBHOrO (MM HaKOOJIEE BHITOAHOTO) PHIHKA JUISI aKTHBA WA 0053aTEIbCTBA; U
(C) y4acTHHKOB pbIHKA, C KOTOPBIMH OpPraHU3aIMsl BCTYIH/IA ObI B C/IENIKY Ha JaHHOM PhIHKE.

68 [IprMepsI pIHKOB, Ha KOTOPBIX UCXOJHBIE TAaHHBIE MOTYT OBITh HAOIIOJAEMBIMH JJISI HEKOTOPBIX aKTHBOB
1 00s13aTeNnbCTB (HanpuMmep, (PMHAHCOBBIX WHCTPYMEHTOB) BKJIIOUAIOT OUPIKEBBIC PHIHKH, JUJICPCKUE PBHIHKH,
PBIHKH ¢ OpPOKEPCKUM MOCPETHUIECTBOM U PHIHKY MIPUHITUIAIOB (CM. TyHKT B34).

B34 Ilpumepamu pHIHKOB, Ha KOTOPBIX HCXOJHBIE NAaHHbIE MOTYT OBITh HAaOJNIOJAaCMBIMH B OTHOLICHHUH
HEKOTOPBIX aKTUBOB M 0053aTENILCTB (HanpuMep, GUHAHCOBBIX HHCTPYMEHTOB), MOTYT OBITh CJIEIYIOLIHE:

(a) buprxeBbie poiHkH. Ha OnupkeBoM phIHKE MH(OpPMAIHMS O LEHAX 3aKPBITHS SBISIETCS JIETKOJOCTYITHOM H,
Kak IIPaBUJIO, ITOKA3ATEIBHOM B OTHOILIECHUHU CIIPABEUIMBOM CTOMMOCTH. IIprMepoM Takoro pelHKa SBISETCS
JlornoHckast hoHmoBas OupKa.

(b) Aunepckue peiHKHA. Ha mumepckom peIHKE JHUIEphl BCETAa TOTOBBI TOProBaTh (MMOKYMATh WIN IPOAABaTh 32
CBOW COOCTBEHHBIH cueT), oOecreurBasi TEM CaMbIM JIUKBUAHOCTh MOCPEIACTBOM HCIOJIB30BAHUS CBOETO
KanuTana Uil TOAJCpKaHus 3armaca OOBEKTOB, I KOTOPBIX OHM CO3MAlOT pBHIHOK. Kak mpasmio,
uH(opMalLysl O LieHe MOKymaTens U IIeHe MpoJaBla (MIPeACTaBIIONIMX LEHY, 0 KOTOPOH IUIIep >KeslaeT
KyIIHTh, W LEHY, M0 KOTOPOW AWiep KeJaeT MpoJaTb, COOTBETCTBEHHO) SIBIsAETCS OoJiee MOCTYMHOH, YeM
uHpOpMaIM O TeHaX 3aKphITHsI. BHeOWprkeBble PBHIHKK (LIEHBI ISl KOTOPBIX IYOJMKYIOTCS) SIBIISIOTCS
JUIIEPCKAMH pPhIHKaMH. J{uiiepckre peIHKK TakKe CYHIECTBYIOT JJIsl JPYTUX BUJIOB aKTHBOB U 00S3aTENBCTB,
BKJIIOYAss HEKOTOpbIe (MHAHCOBBIE MHCTPYMEHTBHI, TOBAaphbl M (M3MUYECKUE AKTHUBBI (Hampumep, ObIBIIEE B
UCIIOIb30BaHUHU 000PYI0BaHHE).

(c) PoiHKM ¢ OpokepckuM mocpegHHMYecTBOM. Ha pblHKE ¢ OpPOKEpPCKHM IMOCPEIHUYECTBOM OpPOKEPHI
CTaparoTCs CBECTU MOKyNaTesel C MpOAaBLAMH, HO HE TOTOBBI TOProBaTh 3a CBOH COOCTBEHHBIH CUET.
Jpyrumu cnoBaMu, OpOKEpbl HE HCIONB3YIOT CBOM KamuTain sl MOJJIep)KaHHs 3amaca OOBEeKTOB, s
KOTOPBIX OHHU CO3J1al0T PBIHOK. bpokep 3HaeT LieHsbl, IpeuIaracMple M 3alpaliiBacMble COOTBETCTBYIOIIMMU
CTOPOHAMH, HO KaXIasi M3 CTOPOH, KaK IpaBWJIO, HE 3HAET ILICHOBbIE TPEOOBAHUS APYrOHM CTOPOHBI.
Wudopmanust o 1eHax 3aBepIIMBIINXCS CAETIOK HWHOTJIA ObIBaeT JOCTYMHOW. PHIHKH ¢ OpOKEepCKUM
00CITy’)KUBaHHEM BKJIFOUAIOT B €05l 3JIEKTPOHHBIE KOMMYHHKALMOHHBIE CETH, B KOTOPBIX CBOASTCS 3asBKU HA
MIOKYIIKY U IPOJIAXKY, & TAK)KE PIHKM KOMMEPUYECKOU U )KWION HENBU)KMUMOCTH.

(d) Perakn mpuHImMmanos. Ha pplHKe NMPUHIMIATIOB CAENKH, KaK MEpPBUYHAS MPOJaXKa, TaK M BTOPUYHAS
Meperpo/iaxa, OCYIIECTBISIOTCS CTOPOHAMH CaMOCTOSITEIBHO, 0e3 IMocpeaHUKOB. JIuiib HeOONbIoNH 00beM
MHGOPMAIMH O TAKKMX CIEIKAX MOXKET ObITh OOIIEIOCTYITHBIM.

B tex cnywasx, Korzaa 1eHa Ha WJICHTUYHbBIH aKTUB WK 0053aTeNLCTBO HE SIBISICTCA HAOMI01aeMOl Ha PhIHKE,
OpraHM3anys OIEHUBAET CIIPABEIJIMBYI0O CTOMMOCTB, HCIIONB3YS JPYyroil MeTOoA OIEHKH, KOTOPBIi
obecrieurBaeT MaKCHMAJILHOE  HCIOJNB30BaHWE  PEJICBAHTHBIX HAOJIOMAEMBIX  MCXOJHBIX  JIAHHBIX U
MHUHHMMAJIHOE HCIOJIb30BaHUE HEHAOMIOAAEMBIX MCXOAHBIX AaHHBIX. IIOCKONBKY crpaBeminBas CTOUMOCThb
SBJISIETCSl OLIEHKOM, OCHOBAaHHOW HAa PBHIHOYHBIX IAHHBIX, OHA OIpPEAENSeTCS C HCIOJIH30BAHMEM TaKHX
JIONYIICHWH, KOTOpble YYaCTHUKH PBIHKA NMPHUHAIM Obl BO BHHMaHHE IPU ONPEAEICHUHU LIEHBl aKTHBA HJIH
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00s13aTeNIbCTBA, BKJIIOYAs JOMyIIeHHs O prcke. CreaoBaresibHO, HAMEPEHUE OpPTraHU3aIlMK YACPKATh AKTHB
WIH yperyjIupoBaTh WM HHBIM 00pa3oM HCIOJHUTH OO0S3aTENbCTBO HE HMMEET 3HAYCHHS TPH OICHKE
CIIPaBEUITMBON CTOUMOCTH. (11.3)

OO0s3aTenbCTBa U J0JIEBBIC UHCTPYMEHTDI, YACPKUBAEMBIC IPYTUMU CTOPOHAMU B KAY€CTBEC aKTHBOB

I1. 37 Ecnu neHoBas KOTUPOBKA B OTHOILICHHUH IEPEIaYH MJICHTHYHOIO WM aHAJIOTUYHOTO 0053aTeNbCTBa
00 COOCTBEHHOTO JIOJICBOTO MHCTPYMEHTA OPTaHU3alliu HEJAOCTYITHA U UACHTUYHBIN O0BCKT YICPKUBACTCS
JIPYTOi CTOPOHOW B KAauecTBE aKTHBA, OPTaHU3AIMs OJDKHA OIEHHUTH CIPABEIMBYI0 CTOMMOCTH JAHHOTO
00s13aTebCTBA WM JIOJICBOTO MHCTPYMCHTA C TIO3MIMN YYaCTHUKA PBIHKA, KOTOPBIA YJIEPKUBAET STOT
WICHTUYHBIN 00BEKT B Ka4eCTBE aKTHBA, Ha ATy OLIEHKH.

II. 38 B rtakmx ClIydadx opraHu3anusa JOJKHA OLUCHUBATL CHPABCAJIMBYIO CTOUMOCTDL 00s13aTeNbCTBA UITH
J0JICBOI'0 MHCTPYMCHTA CIICAYHOIINUM 06p330MZ

(a) wucrmonB3ys 1[EHOBYI0 KOTHPOBKY HAa aKTHBHOM DBIHKE B OTHOIICHHH HMICHTHYHOTO OOBEKTa,
yAEeP)KUBAEMOTO JIPYrOil CTOPOHOM B Ka4eCTBE aKTHUBA, €CIIU IOCTYITHA WHGOpMAIHs 00 STOM IeHE;

(b) mpum orcyTcTBHM MH(OPMAIMK O TAKOMH IIEHEe, UCIOIb3Ysl APYTrUue HaOIFo1aeMble HCXOIHbIC TaHHbBIC, TAaKHe
KaK IIGHOBas KOTHPOBKAa HAa pPBIHKE, KOTOPBIH HE SBJSIETCS AKTHUBHBIM JJIsI HMIEHTUYHOTO OOBEKTa,
YAEPKUBAEMOIO IPYIOd CTOPOHOU B Ka4eCTBE AKTUBA;

(c) mpum oTcyTcTBUU MH(OPMAIUU O HAOIIOJAEMBIX IICHAX, OMHMCAHHBIX B MOANMYHKTaX (a) U (b), HCTONB3Ys
JIpyror METOJl OLIEHKH, TAKOH KaK:

(i) moxomHbIiA MOAXO. (HAIPUMEp, pacyeT MPUBEICHHONW CTOMMOCTH, YYHTBHIBAIOIIUHA OyIyIIHe JCHEKHBIC
MMOTOKH, KOTOPbIEe YYaCTHHUK PHIHKA OXKUAAN OBl MONYYUTh OT 00s3aTelNhCTBA WM JOJIEBOTO MHCTPYMEHTA,
KOTOPBIE OH YAECPKUBAET B KAUYECTBE aKTHBA);

(if) peiHOYHBIA MOAXO[ (HAIPUMEP, HCIOJB3YsS IEHOBHIC KOTHPOBKM B OTHOIICHHH aHAJOTWYHOTO
00s13aTeNECTBA WITH JIOJIEBBIX HHCTPYMEHTOB, YACP)KUBAEMBIX APYTHMMHU CTOPOHAMH B Ka4€CTBE aKTUBOB).

I1. 39 Opranuzanus J0JDKHA KOPPEKTHPOBATh IIEHOBYIO KOTHPOBKY B OTHOIICHUHM O0S3aTENIbCTBA WIIU
COOCTBEHHOT'O JIOJICBOTO MHCTPYMEHTA OpPTraHU3allvH, YACPKUBACMOr0 IPYrod CTOPOHOH B Ka4eCTBE aKTHBA,
TOJILKO €CJIM MMEIOT MECTO CIEIU(HUYHBIC JUIS 3TOT0 aKkTHUBa (haKTOPHI,KOTOPHIC HEMPUMEHUMBI K OLICHKE
CIIPaBEUIMBONH CTOMMOCTH yKa3aHHOTO 00s3aTENbCTBA HIIM JOJEBOT0 WHCTpyMeHTa. OpraHu3amnus 0JDKHA
YIOCTOBEPHUTHCS, UYTO IICHA aKTHBA HE OTPAKaeT BIUSHHUS OTPaHMYCHMS, MPEOTBPAILIAIONICTO POJAXKY
JaHHOro akTuBa. HekoTopwle (hakTophbl, KOTOPbIE MOT'YT YKa3blBaTh Ha TOT ()aKT, YTO ILIEHOBAs KOTHUPOBKA
aKTHUBA JIOJDKHA OBITh CKOPPEKTUPOBAHA, BKITIOYAKOT CIICAYIOIICE:

(a) IleHoBasi KOTMPOBKa aKTHBAa OTHOCHUTCS K QHAJIOTHYHOMY (HO HE HJCHTHYHOMY) 0053aTEIbCTBY HWIIU
J0JIEBOMY MHCTPYMEHTY, YAEP)KHBAeMOMY JAPYToil cTOpOHOH B KauecTBe akTHBa. Hampumep, 00s13aTeIbCTBO
WIA  JO0JE€BOM HWHCTPYMEHT MOXET HMETh KakKylo-TO 0co0yl0  XapakTepHCTHKY (Hampumep,
KpPEIUTOCIIOCOOHOCTh 3MUTEHTa), OTIMYHYI0 OT TOH, KOTOpas OTpaKe€Ha B CHpPABEAJIMBOH CTOMMOCTH
AQHAJIOTHYHOT0 00s13aTeNbCTBA WIH A0JIEBOTO MHCTPYMEHTA, yACPKUBAEMOI0 B KAUECTBE aKTHBA.

(b) Eauuuna yuera, mpuHsTas Uil aKTUBA, OTJIMYACTCS OT SIUHHUIIBI yueTa, IPUHITON T 00513aTelIbCTBA HITH
J0JIeBOT0 MHCTpyMeHTa. HanpumMep, mpuMEHHUTENIBHO K 0053aTENIbCTBAM B HEKOTOPBIX CIy4asX LIeHa Ha aKTHB
OTpa’kaeT KOMOMHUPOBAHHYIO IIEHY IaKeTa, BKIIOYAIOLIEr0 KaK CyMMBI K TOJYYEHHIO OT AMHUTEHTA, TaK U
IIPENOCTABIEHHBIE TPEThEW CTOPOHOW CPEJICTBA NMOBBILIEHUS KPEIUTHOTO KadecTBa. EciM eauHuna ydera B
OTHOLICHHUHU 00s3aTENbCTBA HE SIBISAETCS TAKOBOM B OTHOIIEHHM yKa3aHHOTO KOMOMHHMPOBAHHOT'O IaKeTa, TO
[EeNbI0 OIICHKH SIBISIETCS ONpeeNieHHe CIpPaBeUIMBOM CTOMMOCTH OO0f3aTeNbCcTBa JMHTEHTa, a He
CTPaBeIIIMBON CTOMMOCTH KOMOMHHPOBAaHHOTO IMakeTa. TakuM o0pa3oM, B MOJOOHBIX CIy4asx OpraHU3aIin
HEoOXoauMo ObuI0 OBl CKOPPEKTHPOBaTh HAOMIOJAaeMyl0 IIEHy Ha COOTBETCTBYIOLIMH aKTUB, 4YTOOBI
UCKITIOUUTH 3PQEKT OT CPEJICTB MOBBIIICHUS KPEJAUTHOTO KaYecTBa, MPEOCTABICHHBIX TPEThel CTOPOHOM.
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6. OLIEHKA CIIPABEJJIMBOM CTOUMOCTH OFbEKTOB OIIEHKH

6.1. BEIBOP NCIOJIL3YEMBIX ITOIXOJ0B 1 METOJOB OLIEHKH

IlocienoBaTeIbHOCTH OMpe/ieJieHUs] CTOUMOCTH 00beKTa OlleHKH, 000CHOBaHNe BbIOOPA MCIOJIb3yeMbIX
MOAX0A0B K OIeHKe M MeETOJA0B B paMKax Ka)KI0ro H3 MNPUMEHsIeMbIX MOAX0A0B; OTKa3 OT

HCMOJIb30BAHMA MMOAX0AA K OLI€HKE CJIeAYeT IPOKOMMEHTHPOBATD

CormacHo ®CO V, mipu npoBeAeHUH OLEHKH HCITIONB3YIOTCS CPAaBHUTEIBHBIN, IOXOIHBIA M 3aTPaTHBII
noaxonsl. JlaHHBIE TOJOXKEHWS HE NPOTHBOPEYAT NPEACTABICHHBIM BBIIMIE MOAXOJaM K OIPEICIICHUIO
CHpaBEAJIMBON CTOMMOCTH M3JI0KEHHBIM B MexxayHapoaHoM craHaapte ¢unaHcoBoi otuetHocTH (IFRS) 13

«OHCHKa CHpaBeI{HHBOﬁ CTOMMOCTH.

HpI/I MNPUMCHCHUHN Ka)XA0Tr0 M3 MOAXOIOB K OICHKE HCHOJBL3YIOTCA pa3jndyHbI€ METOABbI OIICHKU.
OHCHHII/IK MOodHCEM NPUMEHANTb Memoobl OYeHKU, HC YKa3aHHLIC B Q)eﬂepaﬂbHLIX CTaHJapTax OLCHKU, C LICIILIO

HoJTy4eHus: Hauboee JOCTOBEPHBIX PE3yJIbTATOB OLEHKU.

B mporecce OLieHKH OLIGHIIUK paccMaTpUBAcT BOBMOKHOCThH MPUMEHEHUS BCEX MOAXO/0B K OICHKE, B
TOM YHCIIE ISl TIOATBEPKICHHUS BBIBOJIOB, MOJMYYCHHBIX MPU MPUMEHEHUW JPYTHX MoaxomoB. [lpu BeiOOpe
MOJIXOJIOB U METOJIOB OIICHKU OLEHIIUKY HEOOXOMMO YUUTHIBATh CleU(UKY OOBEKTa OLICHKH, I OLIEHKH,
BUJI CTOMMOCTH, JOCTaTOYHOCTh W JOCTOBEPHOCTb HMCXOJHOW WH(OPMAIMH, JOMYIIECHHS W OTpaHHYCHHUS
OLICHKH. Hu ofmH W3 mMOIXOI0B M METOJOB OIEHKH HE SIBISICTCS YHHUBEPCAIbHBIM, HPUMEHHMBIM BO BCEX
CITy4JasiX OLCHKH. B mo dice 6pems OYyeHwur MOodxicem Ucnoab3o8ams 0OUH NOOX00 U MemooO OYeHKU, eciu
npuUMeHeHue 0aHHO020 N00X00a U Memoodd OYeHKU NPUEOOUm K Hauboiee 00CMOBEPHOMY pe3yIbImamy OYeHKU

¢ yuemom 00CmynHou uHghopmayuu, OOnyweHutl U 02panutenuti npo8oOUMOU OYeHKU.

Amnann3 BO3MOKHOCTH OPUMCHCHUA 3aTPAaTHOI'O IMMOAX0da.

B obmem cinydae, npuMeHEHHE 3aTpaTHOrO MOJAXO0JAa HOCUT OTPaHWYEHHBIH XapakTep, W JaHHBINA
MOJXO0J, KaK MPaBUIIO, IPUMEHSAETCS, KOr/a NpUObIb U (MIIM) JCHEXKHBIH OTOK HE MOTYT OBITH JOCTOBEPHO
oIpeJiesieHbl, HO IPU ATOM JIOCTYITHA JI0CTOBEpHas nHpOpMaLus 00 akTHBax U 00s3aTeNIbCTBaX OpraHU3alny,
Beaylel ousHec. Bo3aMOKHOCTH MCIIONB30BaHUS 3aTPATHOIO MOAXOA NPU OLEHKE BTOPUYHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, OTPaHUYEHBI TI0 IPUYMHE TOTO, YTO OOLIUIl pe3yNbTaT HHBECTUPOBAHUA 110 TAKOMY MPOIYKTY
3aBUCHT OT (PMHAIBHOW LIEHBI 6a30BOT0 aKTHBA M HE 3aBUCHT OT €€ 3HAUCHUI BHYTPH MEPHO/Ia, a 3HAYUT U OT

CTPYKTYpBI aKTHBOB M 0053aTEIILCTB 0230BOTO aKTHBA.

Amnanu3 BO3MOKHOCTHU OPUMCHCHUA JOXOJHOT'O IMMOAXO0Ja.

JloXOIHBIN TMOIXOJ] CUMUTACTCS HAHOOJIee MPUEMJIEMBIM C TOYKH 3PEHHS WHBECTHIIMOHHBIX MOTHBOB,
MTOCKOJIBKY TIOJT CTOMMOCTBIO TIPEIITPUATHS B HEM IIOHUMAETCS OIEHKA MMOTOKA Oy IyImux J0X0M0B. J|0X0MHbII
MTOIXO/1 TIPEATIONAraeT, YTO MOTCHIIMAIBLHEIN HHBECTOP HE 3aIUIATHT 3a JaHHBIN OM3HEC CYMMY, OOJIBIIYI0, YEM
TEKyIlass CTOMMOCTh OYIYIIHMX TOXOJOB OT 3TOr0 (PMHAHCOBOTO MHCTPYMEHTA. BO3MOXKHOCTH HMCIIOJIB30BaHMS

JIOXOJIHOTO ITOJX0Ja MPHU OLCHKE BTOPHUYHBIX (PMHAHCOBBIX MHCTPYMEHTOB, B TEKYIIEH IMOJIUTUYECKOU M
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IKOHOMHYECKOM CUTyallui, OI'PaHUYCHBI II0 IIPUYWHE HAJINYUA CymeCTBCHHOﬁ HCOIIPEACICHHOCTU B

HpI/IHLIHHHaJlBHOfl BO3MOKHOCTH MOJIYYCHUSA COOTBCTCTBYIOIIUX JOXOOOB.

Amnann3 BO3MOKHOCTH OPpUMCHCHHWA CPABHUTCIBHOI'O MMOAXO0A4a.

B cootBerctBun ¢ ®CO V, CpaBHUTENBHBIA TOIXOA TPEIACTABISECT COO0H COBOKYITHOCTH METOJIOB
OIICHKHM, OCHOBAaHHBIX HAa CPaBHCHUU OOBEKTA OICHKH C HJICHTUYHBIMUA WM QHAJOTUYHBIMH OOBEKTaMU

(aHaHOFaMI/I). CpaBHI/ITCJ'H)HI)II\/'I moAaxoa OCHOBAH Ha MPUHIOUIIAX EHOBOTO PABHOBECHU U 3aMCILICHUSA.

B paMKax CpaBHUTCJIBHOI'O MOAXOAA MPUMCEHAIOTCA pa3jIM4YHbIC METO/bl, OCHOBAHHBIC KAaK Ha IMPAMOM
COIIOCTABJICHUHU OLICHHWBACMOI'O 00beKTa H O6’BCKTOB-aHaIIOFOB, TaK M MCTOJbI, OCHOBAHHBLIC Ha aHaJIn3¢C

CTaTUCTUYCCKUX JAaHHBIX U I/IH(I)OpMaHI/II/I O PBIHKC 00BEKTA OILICHKMU.

[IpuMeHHTENPHO K OIIEHKE I[EHHBIX OyMar B paMKaxX CPaBHHUTEIHHOTO MOIXOAAa MOXKHO BBIJEINTH
ciemyromue Metoabl («OleHKka CTOMMOCTH aKTHBOB U Om3Heca» moj pexakmueidn M.A. demoroBoii, Mocksa-

Opaiit, 2021 1.):

9KCH€pTHHI>i. CrenuaancTel 1O HMEIOIIUM Tp€HAaM W BO3MOXXHBIM HaIlPaBJICHUAM H3MCHCHUA

CTOMMOCTH TIEHHBIX OyMar JTaloT KCIIEPTHBIE OLEHKH 1 X 0000IIeHuE.

AHnanmutrdeckuil. JlaeTcs CHCTEMHBIN aHATN3 COCTABHBIX 3JIEMEHTOB CTOMMOCTH IEHHOW OyMarw W Ha

OCHOBaHHHU y4€Ta (1)aKTOp0B, BJIMAIOIINX Ha 3HAYCHUC KaXXI0T0 3JICMCHTA.

Craructuueckuil. IIpuMeHsieTCd CTATHUCTUYECKUHA aHajlu3 C MCIHOJb30BAHUEM MPUCYIIHX EMY

MapaMeTpoB - CPEAHUX BEJIUYMH, UHIEKCOB, AUCIEPCUI, BapHallil, KOppEIALUMi, perpeccuii u T.1.

WNupekcHpiii. OnpeaensoTcs TCHICHIIMN U3MEHEHHUS KOHBIOHKTYPBI PhIHKA IICHHBIX OyMar Ha OCHOBE

OMPEACIICHUA U aHAJIM3a Pas3sIMUYHbIX HHANKATOPOB.

HopmaruHo-nnapameTpudeckuii. 110 MHBECTHIIMOHHBIM XapaKTepUCTUKaM IEHHOW Oymaru 3aaaercs
JMana3oH 3Ha4€HHUH, KOTOPOMY COOTBETCTBYET OIpe/iesIeHHOE KomruecTBo OaioB. Cymma 6aioB onpenesnser

YPOBEHb LICHBI.

MogenupoBanusi. CocTaBieHHe MOJENEH, CXeMaTHIHO OTPAXKAMOIINX BIUSHHE PA3IMYHBIX (aKTOPOB

Ha YpOBEHb IIEH.

B 0a3oBOoM BapuaHTe B KauyecTBE CHPABEAJIMBON CTOMMOCTH HCIOJNB3yeTcsl LieHa (TOCIEeAHss IeHa
MPeIUIOKEeHHS ), pacKpbiBaeMasi WH(popMaIMoHHOW cuctemoit «baymbepr» (Bloomberg) win aHamornyHbIX

HJ'IaT(l)OpMaX Ha JaTy OnpcCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH.
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6.2. PACUET CIIPABE/IJTUBOI1 CTOMMOCTH OFBLEKTOB OIIEHKH

B kauectBe 6a30BOro mokaszareis IUIS pacyeTa CHpPaBeAJIMBON CTOMMOCTH OLIEHMBaeMoOW Oymaru
BO3MOXKHO HCIIOJIb30BaTh 3HAYCHUS LEHbl (TIOCIEAHss LeHa NpPEAJIOKCHHUs), pacKpblBaeMOW Oupikamu,
uHpopMamoHHoi cuctemoit «bmymOepr» (Bloomberg) wnm ananormuneix MmiatgopmMax Ha - JAaTy
oTpeeNeHHs CIIpaBeIIMBON CTOUMOCTH.

B pamkax cpaBHMTENBHOTO MOAXOAa MPHUMEHSIOTCA pazIUYHbIE METOJbl, OCHOBAHHBIE KakK Ha
OPSMOM COIIOCTaBJIGHHUH OLIEHMBAEMOIo OO0BEKTa M OOBEKTOB-aHAJIOIOB, TaK M METOZbI, OCHOBaHHbIE Ha
aHaJIN3€ CTAaTUCTUUYECKUX JaHHBIX M HHGOPMALUH O PHIHKE OOBEKTa OLIEHKU.

[IpuMeHuTENBHO K OLIGHKE LIEHHBIX OyMar B paMKax CpPaBHUTEIBHOIO MOJXO0Ja MOKHO BBIAEIHTH
ciemyromue Metoabl («OleHka CTOMMOCTH aKTUBOB M OM3Heca» moj pexakiuein M.A. demnoroBoif, Mocksa-
Opaiir, 2021 r.):

OkcnepTHbiil. CrequanucTsl MO HMMEIOIUM TPEHAAM M BO3MOKHBIM HAIIPABJICHUSAM H3MEHEHHS
CTOMMOCTH LICHHBIX OyMar Aar0T 3KCIIEPTHBIE OLICHKH U UX 0000IIeHue.

Anamutndeckuil. JlaeTcs cMCTEeMHBIN aHATN3 COCTABHBIX AJIEMEHTOB CTOMMOCTH IIEHHOH Oymaru u
Ha OCHOBaHMU y4eTa (pakTopoB, BIMSIONINX HA 3HAYCHNE KAKIOI0 SJIEMEHTA.

Cratuctuueckuil. IlpumeHsieTcs CTaTHCTUYECKHH aHalIM3 C HCIOJIB30BaHUEM MPUCYLINX €My
MapaMeTPOB - CPEAHUX BEIUYMH, HHAECKCOB, TUCIIEPCUIA, BapUallui, KOPPEJSILIUN, pETPECCU U T.I.

Wupexcupiii. OnpenensioTcss TEHIACHLIUM W3MEHEHUS KOHBIOHKTYPHI PBIHKA IEHHBIX OyMar Ha
OCHOBE OIIpeJIeIIeHNs U aHaIN3a Pa3INUHbIX HHIUKATOPOB.

HopmarusHo-mapameTtpuyieckuii. [1o MHBECTHIIMOHHBIM XapaKTepUCTUKaM IICHHOW Oymaru 3amaercs
JMana3oH 3HaYeHU I, KOTOPOMY COOTBETCTBYET OMpeieliecHHOE KoIn4yecTBO OayuioB. Cymma 0anioB omnpenenser
YpOBEHB LIEHBI.

MopnenupoBanua. CocTaBieHHE MOZENEH, CXEMaTHYHO OTPAKAIOUINX BIMSHUE Pa3IMYHBIX
(hakTOpOB Ha YPOBEHb IICH.

Heob6xonmumMo OTMETHTH, YTO O COCTOSIHAIO Ha IE€PUOJ TPOBEACHUS OLEHKHM METOANYECKHE
PEKOMEHIIAIMHN 110 OLEHKE aKIMH W o0nurauuii He pazpadoTaHbl. AHAJIN3 CBOOOTHBIX HCTOYHUKOB MO3BOJISET
BBISIBUTH CJIEIYIOIINI MOPSIIOK ONPEAEICHUs CIIPaBEATUBONH CTOMMOCTH OOJHMrauuii, aKiui U WHBIX LEHHBIX
Oymar pocCUHCKHX ¥ HHOCTPAHHBIX SMUTEHTOB, 3aBUCSLINNA OT HAJTHMYHUS LIEHOBOH MH(DOPMAIIH.

1. B 6a3oBoM BapmaHTe B Ka4eCTBE CIIPAaBEIUITMBON CTOMMOCTH HCIONB3yeTcs 1iena Bid Last Price
(mocnenHss LeHa MPEJIOKEHMs), pacKpbiBaemMas MOCKOBCKOW Oupxed mim HH(GOPMALMOHHOW CHCTEMOM
«birymbepr» (Bloomberg) Ha naTy onpezeneHus crpaBeIInBOd CTOUMOCTH.

2. B cayuae orcyrcrBus uensl Bid Last Price Ha maTty ompezneneHus crpaBeajMBOil CTOMMOCTH, B
pacyeT NpUHUMAETCS CPEAHEB3BEIIEHHOE 3HAYCHHE KOTUPOBOK B TEUEHHE NPEIBIAYIINX 25 pabounx JHEH.

B Hamiem ciydae, pacueT CHpaBeIJIMBOM CTOMMOCTH aKI[MHM JOMOJIHUTENbHOM 3sMmuccuu ISIN
RUOOOA1095U8 Oyner oTiMueH OT ONHMCAHHBIX METOJOB M OCHOBBIBAThCS Ha KOTHPOBKe akiuii ITAO
«HoBabes I'pymm» ISIN RUOOOAOHLSMI1 mocnemnero nHs ToproB, To ecth Ha 15.08.2024 c pacuetom

KalATAIN3a KOMIIAHWK 0 JOIOJHUTEIBHON DMHUCCHHU C JEJIEHHEM Ha O0Illee KOJIMYECTBO aKI[Mil II0CiE
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JOIL.3MUCCHU. DTO 00YCJIOBJIEHO TE€M, YTO pa3MELICHUE AOIOIHUTEIbHON 3MUCCUM aKLUU IPOXOAUT IIyTeM
pacmpeneneHus cpey aKIMOHEPOB U 3a cYeT 100aBOYHOro Kamutana 8,85 mupa pyoneit u 2,21 mapn pybaeit
13 HepachpeeeHHON NMPUOBUIM MPONUIBIX JIeT. TakuM 00pa3o, peaqu3alid Ha OTKPHITOM PHIHKE aKIHUH He
MIPOUCXOANT U YBEIMUEHUE KalUTaIN3alMi KOMIAHUH TakK 5k€ HE IPOCUXOIUT.
B mpakTuke mpHUHATO CUMTTATh, YTO JOIMOJHUTENbHAs 3MUCCUS aKUUN JEHCTBYIOLIEH KOMIIAHUU C
HCTOpHEN MPOUCXOANT MO ABYM MPUUMHAM:
1. busHec yOBITOYEH WM HAXOAUTCS B MpPeAOAHKPOTHOM COCTOSHHM W JIOTMOJHHUTENbHAS 3MHUCCHS
HY’KHa JJIs CIIACEHUsI KOMITAaHUU
2. buszHec He yOBbITOYEH, (YHKIMOHUPYET C MPUOBUIBIO, TO B 3TOM ClIy4yae HY>KHBI JOMOJHHUTENbHbIC
HUCTOYHUKY (PMHAHCUPOBAHMS ACATEIBHOCTH KOMIIAHUY [UISl PA3BUTHSI U PACILIUPEHHUS.
Cyas mo npoBeneHHOM (prHaHCOBOMY aHanmm3y mpu momoriu cepBucka «Kortyp.®oxyce» (IIpumoxkenue 1
HACTOSILIET0 OTYeTa), KOMIAHUSI JUHAMUYHO Pa3BUBACTCS, CO CTOOMIBHOM NPUOBUIBIO U C HOJIOKUTEIbHBIMU
YCTOMYMBBIMU (DMHAHCOBBIMH IIOKA3aTEJSIMM, YTO CBUAETEJIBCTBET O IJIaHaX pa3BUTUSA. Tem Ooinee, 4TO
JIOTIOJTHATENBbHAST SMHUCCHUS sBIsIeTCsl «boHyCHOWY», Korma 1 Bmajener akuuii MoidydaeT OecIDIaTHO 7 aKIui
HOBOM 3MHCCHH. DTO IODKHO CTHUMYJIHPOBATH YBEJINYECHUE KAMUTAIM3ALUN KOMIIAHWHU 32 CHYET JOCTYIHOCTH
MHBECTOpaM LEHBI | aKIMU Ha OTKPHITOM PBIHKE.

Takum o00pazoMm, pacdeT CTOMMOCTh | aKmuh JOTMOJHUTEIHHOW O3MUCCHU BBITISIIUT CIETYFOIIAM

obpa3zom:
Kotuposka RUOOOAOHLSM1 na 15.08.2024 B pyOmsax 4653,00
Komuuectpo BeimymenHbix akiuii RUOOOAOHL5M1, mt 15 800 000,00
Kaunranuzauus [TAO «Hosabes ['pynm» Ha 15.04.2024 B pyOmsax 4653,00 x 15 800 000,00 =
73 517 400 000,00
KomunuectBo aknuit gomn.smuccud RUOO0OA1095U8, mit. 110 600 000,00
OO0111€€ KOJIMYECTBO AKIMH IIIT. 15 800 000,00 + 110 600 000,00 =
126 400 000,00
CrpaBeniuBasi CTOUMOCTH | aKIIUU MOCIe AOIL.3MUCCUH B PYOIISIX 73517 400 000,00/ 126 400 000,00 =
581,63
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Tabruya 3. Kormposka RUOOOAOHL5M1

BB @  www.moex.com/ru/marketdata/#/mode=instrument&secid=BELU&boardgroupid=57&made_type=history&date_from=2024-07-19&date_till=2024-08-19 ® B ® > Q @ 3

LHKHEMECTE, ﬂ FinamTrade: nHeecT... m Mewor Cb Hosocctw poivka 0b.. &= ZnekTpcHHas noamn.. E Wexogawme — Jua... e MeToguyeckme ocH..

MopokniounTbea K Nnpoayktam MOEX ona 6usHeca Eﬂ

MopgKnio4YnTh

nasHas Xoa/Wrorv Toproe

Mpynna  MHcTpyMeHT

[BELU | Wroru Topros c 19.07.2024 no 19.08.2024
|O(‘.HOBHbIe pEMMMBI TO[JI'OEV| HosaBes ao / BELU
TRl feeoos | fonmemmers | Geocur | Ofew | Gumeume | Tms | wsen | Norowm  Souma |
|M v| 2024-08-19 | BELU 0 - - - - - 4692
TOMW TOProB
2024-08-16 | BELU 0 - - - 5 . 4597
Hawvano|19.07.2024 |
G AN ’—|19 082024 | 2024-08-15 | BELU 61103 2345168 756 4529 4700 4400 4767 4853
v 2024-08-14 | BELU 20019 £26 282 833 4738 4833 2842 4847 2731
OBHTh
2024-08-12 | BELU 22 997 510060 341 4831 4813 4788 4808 4B69
bronneTeHu UTOros Topros 2024-08-12 | BELU 43353 842183925 4828 4554 4750 5016 4821
DannoBble apXUBbI MTOTOB - - -
Rt 2024-08-05 | BELU 8772 267903 806 5003 5000 4550 5070 4383
2024-08-08 | BELU 12144 354538 237 5009 zooE 2048 zooE 004
ANTANTNT BELLI 10 QA4 TETEMNE 1TO = ned c 1N =N RS 1N

Hcemounux: https://www.moex.com/ru/marketdata/#/mode=instrument&secid=BELU&boardgroupid=57&mode_type=history&date from=2024-07-19&date_till=2024-08-19
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7. ONMUCAHUE MPOLEJYPBI COTJIACOBAHHUS PE3YJIbTATOB OLIEHKH Y BBIBO/IbI,
MOJYYEHHBIE HA OCHOBAHUM MPOBEJIEHHBIX PACYETOB MO PA3JTAYHBIM
MOJIXOJIAM

CornacoBaHne pe3yiIbTaTa OIEHKH — MOMy4YeHre UToroBoi oneHkn OO0mIecTBa Ha OCHOBaHHUH PE3yIBTATOB,

IMOJIYYEHHBIX C IIOMOLIBIO PAa3JIMYHBIX METOAOB OLICHKH.

33[{&‘{3 COITaCOBaHUs 3aK/IIOYacTCsd B CBECACHUU PA3JIMYHBIX PE3YJIbTATOB B €AUHYIO MHTCTPUPOBAHHYIO
OLICHKY CTOMMOCTH 00BEKTA. HpI/I COrjlaCOBaHWU PpE3YJIbTAaTOB OLHEHKH CTOMMOCTHU C y‘IéTOM BKJIaga
KaXXI0T0 U3 HUX, BEPOATHOCTD IOJYUYCHUSA 0oJiee TOYHOro M OOBEKTHBHOTO 3HAYCHUSI CTOUMOCTH 00BEKTa

3HAYUTECIIBHO BO3pacTacT.

I[J'IH OIpPEACIICHUA CHpaBCILHI/IBOﬁ CTOUMOCTH OOBEKTa OLCHKN TMPUMCHAJIICA OJUH MOAXOO-

CpaBHUTEJBHBIN, Bec mpucBoeH -1,00, cornacoBanus He TpedyeTcsl.

OFpaHI/I‘IeHI/Iﬂ U Mpeacibl MPHUMCHCHHA IIOJYYCHHOI'O pe3yJibTaTa: pPE3YyJbTaT OLCHKHU MOXKET OBITH
HCIIOJIb30BaH 3aKa3YMKOM TOJIBKO JJId pacdy€Ta CTOMMOCTU YHCTBIX AKTHBOB IMa€BOI'0 MHBECCTUIIMOHHOI'O

(oHIIa B TCUCHHE IIIECTU MECSIICB C JaThl OI[CHKH.

Tabnuya 4. CornacoBanue pe3yJibTaTOB OIIECHUBAEMOI0 00beKTa

IHoka3zarenn CpaBHMTeJIbHBII Joxoanbrit 3arpaTHblii

CrpaBeiiuBasi CTOUMOCTh IIPaB COOCTBEHHOCTH
Ha IeHHyI0 Oymary: akmust oObikHOBeHHas [1AO
«Hoabes I'pymn» ISIN RUO00A1095U8, 581,63
peructpanuonnbii Homep 1-01-55052-E-004D, B
koimdecTBe 1 mT., Mecto xpanenus: HP/, py6.

He He
TIPUMEHSIIICS MIPUMEHSIIICSI

Bec moaxona 1,00 - -
HtoroBoe 3HaueHHE CIpPaBEATUBONH CTOUMOCTH

npaB cOOCTBEHHOCTH Ha LICHHYIO OyMary: akius 581,63

ooObikHOBeHHass [IAO «Hoaber ['pynm» ISIN (IIambscom eocmboecam odun) pyons 63
RUOOOA1095U8, peructpaimoHHslii HOMEp 1- Koneiku

01-55052-E-004D, B xomuuecTBe 1 mIT., MECTO
xpanenusi: HP/I, pyO.

OBHKG %

OUEHKA BM3HECA
N KOHCANTHUHT



OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

8. IMEPEYEHDb UCITOJIb3OBAHHBIX ITPU ITIPOBEAEHUU OLIEHKHA JJAHHBIX
8.1.IIEPEYEHH METOJAYECKOM JINTEPATYPBI
1. AcBar /lamomapan, MuBecTuiimoHHas oreHKa. VIHCTpYMEHTBI M METOIBI OIEHKH JIOOBIX aKTHBOB

(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), 3garenscTso:
Anbnuna [Ma6mumreps, 2010 r.;

2. Jxerimc P. Xutunep, PeiHounast croumocts. OnieHKa OHM3HECA, CIIOPBI aKIMOHEPOB, OpaKopa3BOIAHbBIC
nporeccel, HamorooOmoxkenue. Cepus: ®DuHaHcoBoe orcHuBaHue. OOIAaCTH NPUMEHEHUS W MOJICIH,
WznarenbctBo: Mapoceiika, 2009 r.;

3. JIxeiimc P. Xutunep. Ouenka OusHeca. Opranuzanusi padoTbl U 0QOpMIICHHE MUCBMEHHOI'O OTYeTa
(Financial Valuation: Applications and Models), Cepusi: ®unancoBoe onenuBanue. O0NIacTu MPUMEHEHUS
u Moaenu. M3narensctBo: Mapocetika, 2009 r.;

4. Merononorust ¥ pyKOBOJACTBO IO MpOBEACHHIO OleHKH OmzHeca w/minm akTuBoB OAO PAO «EDC
Poccun» u 130 OAO PAO «EDC Poccun», Deloitte & Touche, 2005 r.

5. Puuapn bpeitnu, Crioapt Maitepe, [lpunimner kopriopatuBHbix (unancoB (Principles of Corporate
Finance), Cepust: bubnnoreka «Tpoiiku Juanor», M3narensctBo: Onumn-busuec, 2007 r.;

6. Pyrraiizep B. M., Onienka croumoctu 6usneca, M3narenpctBo: Mapoceiika, 2008 r.;

7. ®punman Jxek, Opnpysri Hukomac, AHaiu3 ¥ OIEHKA NPUHOCAIICH JOXOJ HEIBHIKUMOCTH,
WzparenscrBo: eno, 1997 r.;

8. «Meroauka OLIEHKH ousHecay, 3A0 «bPT - MEHEHKMEHTY,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. Jlpyrue BCcioMoraresibHble HCTOUYHHKH, YKa3aHHBIE 110 TEKCTY HacTosero Oryera..

8.2. MH®OPMAIIMOHHO-AHAJIMTUYECKUE MATEPUAJIbI

1. Jlannble MuHucTepcTBa SKOHOMHYECKOro pas3Butusi Poccuiickoit ®enepaunu (Mcrounnk:MOP PO,
WWW.Economy.gov.ru);
2. Jlaunble caitros: https://www.bloomberg.com, https://ru.investing.com, https://finance.yahoo.com

3. Ilpoune NCTOYHMKH (CCBUIKM Ha KOTOpPbIE yKa3aHbl 110 TeKCTy OTuera).
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9. CIIMCOK UCHOJb3YEMbBIX TEPMUHOB

JMama ouenku:

Aata, 10 COCTOAHUIO Ha KOTOPYIO ONPEALIACTCA CTOUMOCTD 00BeKTa OLICHKHU

Honywenue:

NpeACTaBIsIET CO0O0M MpeArookKeHne, IPUHIMaeMoe KaK BepHOe U Kacarolieecs (hakTos,
YCIOBUH WJIM OOCTOSITENBCTB, CBSI3aHHBIX C OOBEKTOM OIIGHKH, LEJbIO OIICHKH,
OrpaHMYCHUSIMU OLICHKH, MCIOJb3yeMOoi MH(pOpMaleld Win moaxonamu (METoJamMH) K
OLICHKE.

Joxoouwtii n00xo0:

COBOKYITHOCTB METOAOB OIICHKH CTOHUMOCTH 00BeKTa OIICHKH,
OINPEACIICHUU OKUIAEMBIX TOXOJ0B OT 00BEKTa OIICHKU.

OCHOBaHHBIX Ha

3ampammuulii n00x00:

COBOKYIMHOCTb METOAOB OHLCHKU CTOHMMOCTHU 00BEKTa OILICHKH,
OIIpEACICHUU 3aTpar, HeO6XOZLI/IMLIX JJI1 BOCCTAHOBJICHUA R195(000) 3aMCHICHUA 00BeKTa

OCHOBaHHBIX Ha

OIICHKH, C YYETOM M3HOCA U YCTapeBaHI/Iﬁ

Hueecmuposannblii N
cyMMa JIoJira ¥ COOCTBEHHOTO KaluTaia B Ou3Hece Ha JOJITOCPOYHON OCHOBE
Kanuman:
Hmozoeasa  eenuuuna | onpenensercss IyTeM pacueTa CTOMMOCTH OOBEKTa OLEHKH TMPH HCIOJb30BAHUU

pblHOllHOﬁ cmoumocmu
o0vekma OUEHKU:

MOJXOJIOB K OIleHKe W 00ocHOBaHHOTO OIICHITUKOM coriacoBaHus (0000IIeHNs)
Pe3yJIbTATOB, MOJyYCHHBIX B paMKax MPUMEHEHHS Pa3IMYHBIX MOJIXO0J0B K OI[CHKE

Kanumaﬂumuuﬂ:

1. OOpalieHre YUCTOro T0X0a WM CEPHU YUCTHIX TOCTYIJICHHUH, KaK (JaKTHYEeCKUX, TaK
U OXHUIACMBIX Ha NPOTSHKEHHH HEKOTOPOTrOo IepHoja B IKBUBAJICHTHYIO CTOMMOCTD
KanTajga IO COCTOSHHMIO HAa 3afaHHyl0 nary. 2. IIpu omeHkax OusHeca 3TOT TepMUH
0003Ha4aeT CTPYKTypy Kamurtaiga OuzHeca opranm3anuu. 3. IIpu omenkax OGusHeca 3TOT
TEPMHUH TaKKe MOKET 0003HaUaTh NPU3HAHUE 3aTPAT KaK KallMTAILHOTO aKTHBA, a HE KaK
pacxo0B 3a MEPUOJ

Memoo ouenku:

croco6 pacueTa CTOUMOCTHU 00BeKTa OLICHKH B paMKax OJHOTO U3 MOAXO0A0B K OLICHKE

Oo0veKkm oueHKu:

OOBEKTHI TPaXITAHCKUX TpaB, B OTHOUICHHH KOTOPBIX 3aKOHOAATENBCTBOM Poccuiickoit
®denepalii yCTaHOBIIEHA BO3MOXKHOCTD WX Y4aCTHs B TPaXJIaHCKOM 000poTe

Omuem:

JIOKYMCHT, COCTABJICHHBI B COOTBETCTBHH C 3aKOHOJATEILCTBOM Pd 00 oneHOYHOI
JEeSITeIIBHOCTH, (eiepalbHbBIMKU CTAHJAPTAMH OIICHOYHOMN MEATCIBHOCTH, CTAHIAPTAMU U
MpaBWJIaMU  OIEHOYHOW  JIEATENbHOCTH, YCTAHOBIEHHBIMH  CaMOPETYJIUPYEeMOit
opranuzanueil OLEHIIUKOB, WIEHOM KOTOpoW sBisercs OLEHIIMK, NOATOTOBUBIIMMA
OTYéT, NMpeIHA3HAYEHHBIA IUIsl 3aKa3uMKa OLEHKH M JAPYTUX 3aMHTEPECOBAHHBIX JIMII
(monp3oBaTesieli  oT4éra 00 OIECHKE),
coOpanHOW wWHPOpMamuu © pacy€roB mnpodeccroHanpHOE CyxaeHue OleHIuKa

OTHOCHUTEJIBHO CTOUMOCTH 00BEKTa OLICHKH

COJICp KA TOATBEPKAEHHOE Ha OCHOBE

IIoox00 K ouenke:

COBOKYITHOCTb METOJIOB OLIEHKH, 00BEIMHEHHBIX 001Ieil MeTo10TI0THeN

Ilpaso cobcmeennocmu:

IIPaBO II0 CBOEMY YCMOTPEHHIO BIAJeTh, IOJH30BATHCS M PACIOPSKATHCS CBOMM
HMYIIECTBOM, MepeaaBaTh CBOM IOJHOMOYHS APYroMy JIHIY, UCIIONb30BaTh UMYIIECTBO
B KadyecTBE 3ajJora HIM OOpEeMEHATh €ro WHBIMH CII0COOaMH, IepeaaBaTh CBOE
HUMYIIECTBO B COOCTBEHHOCTh WJIM B YIPaBJICHHE JIPYroMy JIMIly, a TAKXKe COBEpIIATh B
OTHOIIIEHHH CBOETO MMYIIECTBa JIIOObIe NEeHCTBHS, HE NMPOTHBOpeYalue 3akoHy. [IpaBo
BJIAJICHUSI MIPEACTABISET cOO0M BO3MOKHOCTh MMETh y ce0s TaHHOe MMymiecTBo. [IpaBo
TIOJIb30BAHUS TIPEJCTABIAET cOOOH BO3MOXHOCTh HCIOJNB30BaTh HMMymiecTBO. IIpaBo
pacIopsDKeHUs TIPECTaBIsIeT cOO00H BO3MOMKHOCTH OIPEAEIATh IOPUIUYECKYIO CYABOY

nMymiecTBa (OTUYKAaTh B TOM WM HHON opMe, YHHUTOXKATh U T.1.)

Ilpouecc oyenku:

OTIpe/ieIeHHas MOCIIeI0BaTeIbHOCTh MPOIEIyp, UCHOIb3yeMas Ul MOMyYeHHS OLEHKU
croumoctH. Ilponecc omeHkn o0BIYHO 3aBepmaeTcs OTdeToM 00 OIEHKE, MPHUIAIOIINM
JIOKa3aTeNbHYI0 CHITY OLEHKE CTOMMOCTH

OBHKG

OLEHKA 5M3HECA
W KOHCANTUHT

37




OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

Poinounas cmoumocmeo:

€CTh HamboJiee BEpOsATHAS IICHA, TI0O KOTOPOH OOBEKT OICHKH MOXET OBITh OTUYKJICH Ha
JaTy OICHKH Ha OTKPHITOM PBHIHKE B YCIOBUSIX KOHKYPEHIIMH, KOTJa CTOPOHBI CHEIKH
NEHCTBYIOT pa3yMHO, pacrojiaras Bceil HeoOxomumoi umHbopmammel, a Ha BeTWMYHHE
LEHBl CHCTKHA HE OTPAKAIOTCS KaKue-TUOO dYpe3BRIYAHBIE OOCTOSTEIhCTBA, TO €CTh
KoT[a:

¢ OJlHA W3 CTOPOH CJCIKU HE 00s13aHa OTYYKAaTh OOBEKT OICHKH, a JAPYyras CTOPOHA HE
00s13aHa MPUHUMATh UCTIOJTHEHUE;

¢ CTOPOHBI CICIKH XOPOIIO OCBEJAOMIICHBI O MPEJAMETE CICIKH M JCHCTBYIOT B CBOUX
UHTEpecax;

¢ OOBCKT OLEHKU MPEJCTABICH Ha OTKPBITBIH DPBIHOK IOCPEACTBOM ITYOIUYHOM
odepTsl, TAINYHON 711 aHAJOTUYHBIX 00BEKTOB OICHK;

¢ [ICHA CHENIKH IMPEICTABISET OO0l pasyMHOE BO3HArpaXkIeHHE 3a OOBEKT OICHKH H
MPUHYKACHNUS K COBEPUICHHUIO CACIKH B OTHOWICHHH CTOPOH CHCIKH C YbheH-TH0o
CTOPOHHI He OBLIO;

¢ UIaTéX 32 00BEKT OLIEHKHU MPEATIoNaraeTcs B JCHEKHOH popme.

Cobcmeennuk:

(du3MYeCKOe WK OPUIMYECKOE JIMI0, HUMEIONIee Ha 3aKOHHOM OCHOBAaHHMHU IPaBO
CcOOCTBEHHOCTH

Cnpageonusasn
cmoumocmsp

pBIHOYHAs OLIEHKa, a He OlEeHKa, (hopMupyeMas ¢ yueToM crenuduku npeanpustus. [1o
HEKOTOPBIM aKTHBaM M 0053aTEIbCTBAM MOTYT CYLIECTBOBATH HAONIIOAAaEMbIe PHIHOYHbIC
omepanuy WIM pbIHOYHas wuHpopMammsa. [lo IpyruM akTuBaM M 00s3aTEIbCTBAM
Ha0JI0JaeMble PHIHOYHBIE ONIEPAINN MM PEIHOYHAS HH(OpMALHs MOTYT OTCYTCTBOBATh

Cpasnumenvnulii
n00Xx00:

COBOKYITHOCTb METOJIOB OIIEHKH CTOMMOCTH O0BEKTa OICHKH, OCHOBAaHHBIX Ha CPAaBHCHHUU
00BCKTa OICHKH C aQHAJOTHYHBIMH OOBCKTAMHU, B OTHOIICHHH KOTOPBIX HMECTCS
“H(pOPMAIIUS O [ICHAX CICIIOK ¢ HUMH

Cmoumocmv o00vekma
OUEHKU:

pacuy€THasd BCIMYUHA 1 CHBI 00BeKTa OILICHKH, OIpE€ACJCHHad Ha JaTy OLICHKU B
COOTBCTCTBHU C Bbl6paHHLIM BUAOM CTOUMOCTH. COBepH_IeHI/Ie CACIIKN C 00BEKTOM
OLICHKH HE ABJIACTCA HCO6XOZ[I/IMBIM YCJIOBUECM [JId YCTAHOBJICHHS €TI0 CTOUMOCTHU

ILlenv ouenku

peaACTaBIIsACT coboii npeAnojgaracMoc UCroJb30BaHUC pE3yJibTaTa OLICHKH, OTPAXKAIOMICE
clydan 00s13aTeNIbHON OLCHKH, YCTAHOBJICHHBIC 3dKOHOAATCIbCTBOM Poccutickoit
dDez[epauHI/I, u (I/IJ'II/I) HWHBIC NPUYHHBI, B CBA3U C KOTOPbIMH BO3HUKIIA H€O6XOZ[I/IMOCTL
OIIPEACICHNA CTOUMOCTH 00BeKTa OIICHKH.

Ilena:

MIPEACTaBIsIeT COOOH JEHEeXKHYI0 CyMMy, 3alpallMBaeMylo, MpeAjaraeMyo HIH
YIUIAaYMBAEMYIO YYACTHUKAMHU B PE3yJbTaTe COBEPIIECHHOMN MITH MpeanoIaraeMoil caeaku
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NMPUJIOKEHUENe]l. KONU TOKYMEHTOB, HCITIOJIb3YEMBIX ITPY ITPOBEJIEHUY OIIEHKA

CS311 Veenomiiensie 0 KOPHopaTHRHOM AeHCTBHK

Coobumenne Na 99206323

Dy HKIHA COODMmICHNAS [losroproe cooluienne

Ipengityee coobmenue: Ne 99032801

Ormnpapatens coobuicnus: NDCO00000000 HKO AO HPJ1

Tomyuarens coobmeHms: MCO0096000000 AO "Cnemmamisnposannsii renosurapuit "MHOUHHUTYM"

(BONU) O xopnopatuBHoM aefictBun ""Pacnpenenenue
AOMNOJIHHTE/IbHBIX BbIYCKOB' ¢ HEHHbIMH OymMaraMu 3MHTEHTA
ITAO "Hosabes I'pynn' UHH 7705634425 (akuuu 1-01-55052-
E / ISIN RUO00AOHL5M1, 1-01-55052-E-004D / ISIN
RU000A1095U8)

PexBH3HTEI KOPNOPATABAOIO AeiicTBHS

Pediepenc xopmopatusHoro acicrans 941898

Koa Tana kopriopatHBHOTo feficTBHA BONU

THIT KOPNOPATHBHOTO JICHCTBHL Pacnp HE JAONOJITHTEILHBIX BLITTYCKOB
Jata durcanun 20 arrycra 2024 r,

Hudopmanus o uenneix Gymarax

Pedepenc K] ’
10 ueHHoii  ImmTent Permidysminmit.  Javk Kareropns Astoiwra sy ISIN Peecrponepxaresis
Homep pernerpaunn KO/ BHINYCKA
Oymare .
My6mraoe
aKIHOHEPHOE _ y
941898X6793 obwcerso  1-01-55052.F |0 VePTa  amwi RUODOAOHLSMIRUD00AOHLSM1 0 BTB
z 2005 r. ODLIKHOBEHILIE Perncrpatop
Hosabes
I'pynn"
IMTyGmsioe
AKIHOHEPHOC S :
941898X8177306mecrno.  01:35052-E-  O2amrycra  akuww RUO00A1095U8 RU000A1095U8 O BTB
. - 004D 2024 1. OOBIKHOBEHHBIE Perucrparop
Hosabes
Tpynn"
Jeranm xopnoparaenoro aeiicreus
Jlara, onpeieienHas PeICHIEM O BBITYCKE 20 aprycra 2024 r,
Jlara nposeaenns onepanun 8 HPJT 20 aBrycra 2024 1.
bazonriii BBIYCR Pazvemaemsbiii Bbinyck Koadpduumenr
Jenozurapnmrii ISIN Jenosnrapubiii ISIN KomuecTno 6azosoro  Kosmuecrso pasmemaemoro
KO Ko BbINYCKA BBIULYCKA
RUOODAOHLSMI  RUODOAOHLSMIRUO0D0A1095U8  RUODOA1095U81 7

Hacrosnm cooGiacy o nonygerms HKO AO HPJI nn(lopmaiuy, HPEA0CTABIAEMOM SMHTEHTOM HEHHEIX Oy Mar B COOTBETCTBHN ©
Tonoxermen 115 PO N 751-1T or 11 susaps 2021 roxa "O nepeusc HHGOPMALIH, CBAIAHHON C OCYILECTBIACHHEM TPaB 110 LEHHbIM
Dymaram, npe/IoCTAB/IMEMOI] IMHTEHTAMH LICHTPATEHOMY JCTIO3HTAPHIO, TIOPS/IKE H CPOKAX cC NPCAOCTARIICHHA, & TAKAE 0 TPeGOBAIIAX
K HOPAJIKY NPEAOCTARICHAS UCHTPATBHLIM JCTIO3HTAPHEM A0CTYNA K Takol uxdopmarm”

7.10 Mudopmanis 0 Hanpas/ieHHH SMUTCHTOM PETHCTPATOPY PACHOPTKCHHA, SBIAIOUIEr0CH OCHOBANMEM JUTA BHECEHHS 3anHceli o
PAIMCIICHUH AKIMIL, PA3MELIACMBIX Y TEeM KOHBEPTALIMH IIH pachp cpeu P

Hacrosumim coodimaenm o nomyserun HKO AQ HPJI undiopmaitas, Npe1ocTanasemMoii IMHTCHTOM ISHHEIX BYMAr B COOTBETCTBHH ©
Tonosxernenm LI PO N 751-IT ot | 1 ansaps 2021 rosa "O nepeyne HEGOPMALHH, CBAZANHOI C OCYILECTE. TIPaB 110 1

Gymaram, PEAOCTABIACMOMN IMHTEHTAMH CHTPAILHOMY JAETO3HTAPHIO, NOPAIKE H CPOKAX €€ PEIOCTARNEHIS, A TAKAS 0 TPCOOBAHHAX
K MOPAIKY TPEIOCTABICHUA UCHTPATBHBIM ACTIO3HTAPHEN I0CTYNA K TakoH HHdopmalun”

Ipusc L: Aapec b cery MHTCPHET, 110 KOTOPOMY MOKHO O3HIKOMITRCS ¢ I0NOMHNTCIBHOI J0RVMEHTALTCH

[lo BCeM BONPOCAM, CBASAHHEM C HACTOAWKM CooOmeHMeM, Bu MORGTR o0pamareca K BamWM NEePCOMaNLunl MeHemxepam no 7
enedoxam: (435) 956-27-90, (495) 956-27-91/ For details please contact your account manager (495) 956-27-90,
(495) 956-27-91

Crpanuya 1ma 2
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dopma 7

Mcxoaswmii HoMep AOKYMEHTa

[ata co3gaHusa OoKyMeHTa

| 04/07/2024

MNMonHoe HanMeHoBaHue, MHH DMuTeHTa

Iy6anynoe akuuonepHoe odmectTso «Hoabes I'pynm»y, MUHH 7705634425

DneKTpOHHas noyTa, TenedoH KOHTaKTHOro nua SMUTEHTa

D.Timoshin@novabev.com, 8(495)7753050 106.1346

MyHKT MonoxeHns N2 751-I, Ha OCHOBaHMM KOTOPOro HamnpaBnsieTcs MHpopMaums

7.2

Koj Tvna KoprnopaTUBHOIO AencTena*

O MWudopmauna npepocraBnsieTcs B CBA3M C o6Hapy)keHueM (BbiSIBIEHMEM) HEAOCTOBEPHOM, HETOYHOWM, HenonHoi u (unu) BBOAsiENd B 3abnyxaeHwe uHdboOpMmauun, paHee

NpeaoCTaB/IEHHON LeHTpanbHOMY Aeno3utapumio (n. 2.3 MonoxeHus N2 751-M)

Ccbifika Ha paHee NpeaocTaBeHHyo MHBOPMaLMIo, KOTopas M3MeHsIETCs (KOpPeKTUpYyeTcs):

[laTa 3anonHeHus A

Wcxopsiwmin Homep
[IOKyMeHTa

[ata cospanus
[IOKyMeHTa

[ —

KpaTkoe onuncaHne BHECEHHbIX M3MEHEHWI B paHee NpeAoCTaBNEHHYO UHGMOPMALMIO U NPUYMHBI
(obcTosiTensCTBa), MOCNYXUBLUME OCHOBAHUEM AN UX BHECEHUS:

O MWudopmauna npenocraBnsieTc B CBA3M C NPUHATMEM OpraHoM ynpasieHusi (YyNno/IHOMOYEHHbIM JIMLOM) DMMTEHTa pelueHus, U3MEHSIOLero paHee MNPUHATOE MM pelueHune,
uHdopMaLusa 0 KOTOPOM NpeaoCTaB/AIACh LleHTpasibHOMY Aeno3uTtapuio (n. 2.4 MonoxeHus N2 751-M)

[laTa NpuHATUS peLLeHus; opraH ynpaeneHus (YnoJIHOMOYEHHOE SIML0) DMUTEHTA, NMPUHSBLUMIA
pelueHwe; faTa COCTaBNEHUS U HOMEP MPOTOKONa 3acefaHust (CobpaHusl) opraHa ynpasnieHust
3MUTEHTa (ECNM_peLIeHUe NPUHSITO KOIErvasbHbIM OpraHoM ynpaBfieHUs IMUTEHTA):

®OpMYNMpOBKa NPUHATOTO PELIEHUS U KPATKOE OMMCaHUe U3MEHEHWI B COAEPXKaHWUM paHee NpUHSATOro
peleHus:

Ccbinka Ha NPeaoCTaBeHHYIO MHAOPMALMIO O PaHee MPUHSITOM peLeHuN:

[laTta 3anosHeHus A

Wcxopsiwmin Homep
[IOKyMeHTa

[ata cozpaHusi
[IOKyMeHTa

[ —

* Mpu 3amnofiHEHWM AAHHOro Mons npocbba MCMonb3oBaTb OAMH U3 CedyroLWMX KOZOB Tuna KopriopaTueHoro aeicteusi CONV, MRGR, EXOF, SOFF, BONU, onucaHue KOTOpbIX MpUBEAEHO B pasgene
«BbInonHeHne GyHKUMIA LEHTPa KOpropaT1BHOM MHbopMaumm» Ha CaiiTe. [laHHOe nose He 06s3aTenbHO K 3anoHEHMIO.

NHcpopmauums, cBA3aHHaA C OCyLLEeCTB/IEHMEM NpaBa Ha NoJslyyeHue akuuii SMUTEHTa Npu
MX pa3MelleHuM NyTeM KOHBepTaLuumM Wiu pacnpegesieHusi cpeam akLiMoHepoB

J[laTa 3anonHeHus

04.07.2024

7.2. UncpopMaLms 0 NPUHATUM peLleHns 0 pa3MeLLleHUM aKLMii, pa3MellaeMbiX NyTeM KOHBepTauum
WK pacnpegenieHus cpeayu akLiMoOHepoB

OpraH ynpasneHusl SMUTEHTA, NPVHSBLUMIA peLleHne O pasMeLleHnm
LieHHbIX bymar:

obuiee cobpaHue akLuMoHepoB

Bua obwero cobpaHuns (rogosoe (o4vepegHoe), BHeouepeaHoe) B
C/ly4ae, ecnm OpraHoM ynpaBfieHUsl SMUTEHTA, NPUHSIBLUUM peLLeHne
O pasMelleHnn UeHHbIX byMmar, saBnsetca obuee cobpaHue

BHeouyepeaHoe obuiee cobpaHne akLiMOHEpPOB, 3a04HOe
rosjiocosaHume
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aKLUMOHEpOB 3MUTEHTa, a Takke dopMa nposeaeHns obuero
cobpaHusi  aKUMOHepoB  3MuUTeHTa  (cobpaHme  (COBMECTHOE
NPUCYTCTBMUE) UM 3a04HOE rONIOCOBAHME):

[lata NpUHATUS YNOMHOMOYEHHbIM OPraHOM YMpaBfieHUs SMUTEHTA
pEeLLEHMSI O pa3MELLEHUN LIEHHbIX byMar:

04 virona 2024r.

[aTa n MecTo npoBeaeHus cobpaHus (3acenanuns)
YMO/ITHOMOYEHHOr0 OpraHa YynpaBfieHNs 3MUTEHTA, Ha KOTOPOM
MPUHSITO PELUEHME O pa3MeLLEHMN LEHHbIX byMar:

04 wviona 2024 r., NOYTOBbLIN aApec, Mo KOTOPOMY HamnpaBnsanUCh
3anofiHeHHble 6ronnetenn: 127137, Poccuickas Pepepauus,
ropoa Mocksa, a/s 54 (AO BTB Perucrpartop)

[aTa cocTtaBneHuMs M HOMep npOToKona cobpaHus (3acedaHuns)
YNOSIHOMOYEHHOIO OpraHa YMpaBNeHWs 3MWUTEHTA, Ha KOTOPOM
MPUHSITO PELIEHME O Pa3MeLLEHMN LEHHbIX byMar:

npoTtokos ot 04 uronsa 2024 r., N2 02

CBegeHus 0 HaMMuMK KBOPYMa M O pe3ynbTaTax rosioCoBaHUS MO
BOMPOCY O NMPUHATUN PELLEHNA O Ppa3MeELLEHNN LIEHHBLIX 6YMaF:

Obuiee KONNYECTBO rosI0COB, KOTOPbIMK 06/1aAa0T akUMOHepbI-
Bnagenbubl ronocywowmx akumi: 15 800 000 (MsaTtHaguaTb
MW/IJIMOHOB BOCEMbCOT ThICSAY) rOJ10COB.

Yncno ronocos, KOTOpbIMW 0BNagany nuua, BKIKOYEHHbIE B
CMUCOK NnL, MMeroLWwmxX npaeo Ha yyactne B CobpaHun: 15 800 000
(NaTHaguaTb MWIJIMOHOB BOCEMbCOT TbICSiY) rOJIOCOB.

KsopyM anst nposeaeHuns CobpaHus nmeeTcs.

Mo BTOpOMY Bornpocy nosecTtkn aAHa FOJTIOCOBAJIN:

Yncno ronocos, KOTOpbIMM oObnaganu nuua, BKAKOYEHHbIE B
CMNCOK NUL, MMEBWMX MpaBo Ha y4vactTne B obuwem cobpaHuu, no
AaHHOMY BOMPOCY NoBeCcTkM AHs obwero cobpaHus: 15 800 000.

Yncno ronocos, MNPUXOAMBLUMXCS Ha rofaocylowme akumm C
YYETOM NOMOXEHUN NyHKTa 4.24 MonoxeHus: 15 800 000.

Yncno ronocos, KOTOpbIMU 0bnaganu nuua, NpUHSIBLLME yyacTue
B obweM cobpaHun, NO AaHHOMY BOMPOCY MOBECTKU AHS obuwero
cobpaHus: 9 433 022.

KsopyM - 59.7026%.

KBOpYyM no BTOPOMY BOMpPOCY MOBECTKU [HS: UMEJICA.
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Yumcno ronocos, oTAaHHbIX "3A": 9 422 180.

Yucno ronocos, otaaHHbIX “TIPOTUB"”: 9 842.

Yucno ronocos, otaaHHbIX "BO3AEPXXAJICA”: 978.

Yncno ronocos, KOTOpble HE MNOACUUTLIBAZINCE B CBA3N C
npv3HaHueMm 6tonneTeHen B 4YacTu roflI0COBaHNS MO AaHHOMY BOMpPOCY
nosectkn AHs CobpaHus HeaencTBUTENbHBIMA WM MO UHBIM
OCHOBAHWSAM, NPeAyCMOTPEHHbIM onoXkeHnem: 22.

UTO'N roJNIOCOBAHUSA: PeweHne nNo BTOPOMY BOMNpPoOCY
NOBECTKU AHSA NMPUHATO.

MonHasa popMynmnpoBKa NPUHATOrO peLleHnst O pa3MeLLeHnn LeHHbIX
bymar*:

«YBeNMUMTb YyCTaBHbIM KkanuTan ObuwectBa Ha 11 060

000 000 (OamHHapuaThL MUAnapaos LIecTbAecaT
MWUIMOHOB) py6nen nyteM pa3sMeweHns AONOMHUTENbHbIX
KLU,

YTBepauMTb cnegyrowme ycrioBus W MNOPSAOK  pa3MelleHns
AOMONHUTENBHBIX aKUMMNA:
- obLas CyMMa YBENNYEHNA YCTaBHOIO Kanutana:

11 060 000 000 (OauHHaAUaTb MWUIMAPAOB LUECTbAECAT
MWIJIMOHOB) pybnein;

- BuA, Kateropusi (Tun) pasMellaeMbiX LEeHHbIX 6yMar:
0o6bikHOBEHHbIe akuuu (Janee nNO TEKCTYy TaKke -
«aKuum»);

- obuwee KOMMYECTBO  pa3MellaeMblX  aKuuh,  WTYK:
110 600 000 (Cto gecsATb MWIJIMOHOB LUECTbCOT ThICSAY);

- cnocob pa3meLleHuns AONOSHUTENbHbIX aKumin:
pacnpepneneHue AOMNOJIHUTESIbHbIX aKuuu cpeavn

aKLUMOHEpPOB aKLIMOHEPHOro obwecrsa;
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OTYET OB OLIEHKE CITPABEJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

- HanpaBuWTb Ha YBE/IMYEHWE YCTABHOrO KanuTana
HepacnpeaeneHHyo npubbinb npownbix net ObwecTsa B pa3Mepe
2 203 383 488 pyb6neis;

- mMywecTBo (COBCTBEHHblE CpPeACTBa), 3a CYET KOTOPOro
OCYLLEeCTBMSIETCS YBeNIMYEeHNe YCTaBHOro kanutana ObuwecTsa:
A06aBoYHbIA kanuTan B pa3mepe 8 856 616 512 py6nen u
HepacnpegeneHHas npubblib NPoWwsbIX feT B pa3mepe 2 203 383
488 pybnei;

- VHble YCNOBMS pa3sMELLEHWs aKuui, BkIoYas aaTty
pacnpeaeneHns  OOMONHWUTENbHBLIX  aKUMKU UM MOpsSiAOK  ee
onpeaenexusi, onpeaensoTcsa [JOKYMeHTOM, coaep>KalnM ycCrnoBus
pa3MelleHns LeHHbIX byMmar, yTeepxaaembiM COBETOM AMPEKTOPOB
ObuwecTBa.

Mo pe3ynbTataM pa3MeleHns  AOMOSHUTENbHbLIX  aKuUWK
ObuiectBa 1 HA OCHOBaHMM 3aperMcTpMpoBaHHOro oT4yeTa 06 utorax
[AOMOMHUTENBHOrO  BbIMyCKa LEHHbIX 6ymar BHectTM B YCTaB
OblectBa M3MeHeHUsi, OTpaxawwme yBennyeHuMe pasMepa
yCTaBHOro kanutana ObuwecTBa Ha CyMMYy HOMWHANbHOW CTOMMOCTY
pasMelLLEHHbIX AOMOMHUTENbHBIX aKUMN M YMEHbLUEHME KONIMYECTBa
06bsIBNEHHbIX  OObIKHOBEHHbIX akumi  OblwectBa Ha  4MCNO
pa3MelLLEHHbIX A0MOSTHUTENbHBIX aKLUA»;

B cnyyae npepocTtaBneHusi akuMOHepaM 3MUTeHTa U (MAK) WMHBIM
nMuaMm NpeuMyLecTBEHHOro npasa npuobpeTeHust pa3MeLlaeMbIxX
LUeHHbIX bymar - cBegeHust 06 3TOM 06CTOSATENLCTBE M AaTa, Ha
KoTopyto  onpegensatca  (buKcupyloTcs)  nvua,  MMelowue
NpeNMYLLECTBEHHOE MNPaBO NPUODBpPETEHNs pa3MeLLlaeMblX LEHHbIX
bymar:

npenMyLLecTBEeHHOe NnpaBo NpuobpereHus pasmellaeMbixX
LleHHbIX 6yMar He NnpeayCcMOTpPEeHOo
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CBegeHnsi 0 HAMEPEHUN 3MUTEHTA OCYLUECTBNSATb B XO4e 3MUCCUM
LUeHHbIX 6ymar perucrpaumio npocnekta LUeHHblXx 6ymar (npu
HaNnM4MM Takoro HamMepeHus):

perncrpauus npocneKkTa HeHHbiX 6yMar He npeaycMoOTpeHa

* B cnyyae KoHBEpTaUMM NpU  MPUCOEAMHEHUM/CusiHUK/BbiaeneHnn/obmere  (MRGR/SOFF/EXOF)

NpUCOeANHEHMS/ CINSIHMS/ BblAeNEHUSI/ VHOE.

BO3MOXHO [JONOSIHUTENbHOE HanpasneHue [orosopa

B cnyuyae peopranusaumm 6e3 peructpaummn PeleHns o BbiMycke LeHHbIX 6yMar BO3MOXHA NosiHasi hopMyIMpoBKa NPUHSATONO PELLIEHMSI O PeopraH13aUmm.

[laTta 3anonHeHuns

05.08.2024

7.6. UHchopmauus 0 rocyfaapCTBeHHOM perucrpauum Bbinycka (4OMOJIHUTENIbLHOIO BbiNYCKa) aKLUK,
pa3MeLlaeMbiX NyTeM KOHBEpTaLUMu Wiu pacnpeaeneHus cpean akuMoHepoB

Bua, kateropusi (Tvn), HOMWHaNbHasi CTOMMOCTb, cepusi (Npu
HA/IMYUN) U UHbIE UAEHTU(MPUKALMOHHBIE MPU3HAKM LEHHBLIX ByMar,
YKa3aHHbIE B PELLEHWUM O BbIMYCKE LIEHHbIX Bymar:

OCHOBHOM BbINYCK: aKumm 06bIKHOBEHHbIE,
HOMMWHaNbHas CTOMMOCTb 100 (Cro) py6nen,
rocyAapCcTBeHHbIM pPerucrpaumoHHbii Homep 1-01-55052-E
or 10.03.2005 r., MexayHapoaHbii kop (HoMep)
naeHTMdmkaumm uUeHHbix 6ymar (ISIN) RUOOOAOHL5M1
MeXAYHapoAHbIXW  KoA4  Knaccupukaumm  (PUHAHCOBbBIX
nHcrtpymeHtoB (CFI) ESVXFR, FISN NOVABEV GROUP/SH
ORD UNCTFD REG 100
[AononHuTeNIbHbIA BbINYCK: aKLMN 06bIKHOBEHHbIE,
HOMMHaJIbHas ctouMmocTb 100 (Ct1o) py6nei,
perncTtpaumoHHbii HoMmep 1-01-55052-E-004D ot 02.08.2024
r., MexxayHapoaHbiit kog (HoMep) naeHTU(PUKALMKN LIeHHbIX
6ymar (ISIN), koa CFI He npucBOEHbI

PerncrpaumoHHbin  HOMep BbiMycka (AOMOMHUTENBHOMO BbIMyCKa)
LeHHbIX ByMmar 1 gaTa ero permcrpaumm:

perncrpaumoHHbin Homep 1-01-55052-E-004D ot 02.08.2024
r.
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OTYET OB OLIEHKE CITPABEJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

JInuo, ocywecTBuBllee perucTpaumio Bbinycka (AONOAHUTENBHOMO
BbiMycKa) UeHHbIXx ©Hymar (bank Poccun, peructpupytowas
opraHusaums):

baHk Poccum

Cnocob pasMelleHMst UeHHbIX bymar, a B C/ly4ae pasMeLleHus
LEHHbIX GymMar nocpeacTBOM 3aKpbITOM MOAMUCKM — TaKXe Kpyr
noTeHUManbHbIX NpuobpeTaTenein LeHHbIX byMar:

pacnpepeneHue [QONOJIHUTENbHbIX aKLMK Cpean akLMoOHepoB
aKLMOHepHoro obuiecrBa

CeBepeHnss o (akte peructpauum (OTCYTCTBUSI  perncTpaumm)
npocnekTa LeHHbIX HyMar oAHOBPEMEHHO C perncrpaumen Bbinycka
(AOMONHUTENBHOrO BbIMyCKa) LIeHHbIX byMar:

perncrpauus npocneKkTa WeHHbiX 6yMar He npeAycMOTpeHa

CeefieHns 0 hakTe perncrpaunmn AOKYMeHTa, coAepiKallero yCnoBus
pasMelleHnsl LeHHbIX 6yMar, OAHOBPEMEHHO C perucTpaumen
BbiNycKa (A0NOMHUTENBHOMO BblNyCKa) LEeHHbIX byMar:

OQHOBPEMEHHO C perucrpaumeit Bbinycka (A0ONONIHUTENIbHOIO
BbIMyCKa) LeHHbIX 6yMar 6bin 3aperucTpupoBaH JOKYMEHT,
coep)alliuii yCIoBUS pa3MeLlleHus LeHHbIX 6ymar

KonnyecTeo pa3smelLaeMbix aKLUWN:

110 600 000 akumii

Cpok pa3smelleHus aKUMn nnm nopsaaoK €ro onpeaeneHna.

AOMNOJIHUTEJIbHbIE aKLiMM pacnpenensaroTcs cpeam
aKLMOHEepPOB SMUTEHTA Ha ABEeHaAuaTblii pabouni AeHb C
AaTbl NpuHATUA BaHkoM Poccuu pelueHums o
rocyfapCTBEHHOM perucrpauum AoNoJIHUTENIbHOMO BbiNyCKa
06bIKHOBEHHbIX aKUuui SMuTeHTa — 20 aBrycra 2024r

LleHa pa3MelleHns LieHHbIX Bymar, pa3MmeLlaembiX NyTemM MoAnucKu,
MM nopsigok ee onpegeneHns nmbo ceegeHMss O TOM, 4TO
yKa3aHHble LeHa unu nopsiaok ee onpeaeneHns 6yayt yCTaHOBNEHbI
YNOMHOMOYEHHbIM  OpPraHOM  YrpaB/fieHnss  3MUTEHTa  nocne
perncTpaumm Bbinycka (AOMOMHUTENBHOIO BbiMyCKa) LIEHHbIX Bymar,
HO He no3jgHee AaTbl Hayana pa3MelleHus LeHHbIX byMmar:

pa3MelleHne akumMii NpoMcxoauT NnyTeM pacnpeaeneHs
AONOJIHUTENbHbIX aKLM cpean aKLIMOHEpPOB aKLiMOHEPHOIo
obwecrBa

B cnyyae npepoctaBneHus akuMoHepaMm 3MUTEHTa M (MNKN) MHBIM
NMUaM MNpenMyLLECTBEHHOrO npaBa MNpuobpeTeHns pasMeLLaeMblxX
LUeHHbIX bymar - cBegeHust o6 3TOM 0bCToATENbCTBE WM AaTa, Ha
KoTopyto  onpegensiorcs  (PuKCUpyroTca)  nvua,  UMelolme
npeMMyLecTBEHHOE MpaBO NpUOBpeTeHns pa3MellaeMblX LEeHHbIX

npeuMyLiecTBEHHOE NpaBo npMobpereHns pasmeLlaeMbix
LeHHbIX 6yMar He npeayCMOTPEHO
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bymar:

B cnyyae perucrtpaumm npocnekta UeHHbIX 6ymar — nopsaok
obecneyeHns goctyna K nHgopmaunm, cogepxallencs B npocrnekTe
LieHHbIX bymar:

perncrpauus npocrnekTa LeHHbix 6yMar He npeaycMOTpeHa

[laTta 3anonHeHuns

16.08.2024

7.10. UudpopMmaumsa 0 HanpaBsiEeHUM SMUTEHTOM PEerucTpaTopy pacrnopsiKeHus, ABJSIoLerocs
OCHOBaHMEM /11 BHECEHMSA 3anuceun 0 pasMelleHnM akuuK, pa3MellaeMbiX NyTeM KOHBepTauum Uimn
pacnpeaeneHus cpeav akumoHepos*

Bua ueHHbIx 6ymar (akuuun), kateropmst (TUM) U UHble yKa3aHHbIE B
peLeHnnN O BbIMyCKe LieHHbIX ByMar naeHTUMUKaALMOHHbIE NMPU3HAKK
aKUMi, pasMellaeMbiXx MNyTeM KOHBepTauuv WAM pacnpeaeneHus
Cpeaun aKLMOHepOB:

aKuuMn obblKHOBEHHble, HOMUHaNbHaa ctoumoctb 100 (Cto)
pybnen, perncrpaumoHHblin Homep 1-01-55052-E-004D ot
02.08.2024r., MexxayHapoaHbIi Kon (HomMmep)
naeHTupmkaumm yeHHbix 6ymar (ISIN) RUOOOA1095U8, koa
CFI ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD REG
100

Crnocob pa3MeLLEHNs akuuiA, a B Crlyyae, eCnn akuuM pa3MeLLaroTCs
MyTEM KOHBEPTALUMW, - TaKXe BWA KOHBepTauun (KoHBepTauwus
NPUBUNErMPOBaHHbIX aKUMA B OObIKHOBEHHbIE  aKUUWM WK
NPUBMUNErMPOBaHHbIE AaKLIMU APYroro Tuna; KoHBepTaums obnuraumi
M OMUWMOHOB 3MUTEHTA B [JOMOSIHUTENbHbIE OObLIKHOBEHHbIE WK

pacnpeaeneHve AonoJIHUTENbHbIX aKLiMiA Cpean aKLMOHEepoB
aKLMoHepHoro obuiecrsa

NpUBUIErMPOBaHHbIE aKkuuu; KOHBepTauus aKLMM npu
peopraHu3aunmn):
[laTa HanpaBneHus >3MUTEHTOM perucTpaTopy pacrnopskeHus, | 16 aBrycra 2024r.

ABNAIOLErocs OCHOBaHMEM AN BHECEHUS! 3aruCcel O pasMeLLEHMM
aKUMIN, pa3MellaeMblX MyTeM KOHBEpPTaUMM WAM  pacnpeaeneHus

O0BHKC 46

OUEHKA BM3HECA
N KOHCANTHUHT




OTYET OB OLIEHKE CITPABEJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

cpean akKuMoHEPOB.

[lata KOHBepTauun akuun WnAn pacnpeaenenns akuuin cpeaun | 20 aBrycra 2024r.
AKLUMOHEPOB:

* He NpeaocTaBnsieTcs B Cly4yae, eCiv 0BbIKHOBEHHbIE aKLIMK U MPUBMNIENMPOBAHHbIE aKLMM APYroro TUna pasMeLLaloTcsl MyTEM KOHBEPTALMM B HUX paHee
pa3MeLLEeHHbIX MPUBWUIErMPOBAHHbIX akUMI On
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OUHAHCOBBIN AHAJIN3

ITAO "Hosab6es I'pymm”

OTueTr nMOAroTOB/IEH B Bed-cepBice
KCOHTYP.

www.kontur.ru/expert
8 800 500-88-93
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AHanus GpMHAaHCOBOro MoJoKeHNa ¥ 3PPHeKTUBHOCTH
e TeIbHOCTU

Opraunsaums: [TAO "Hosa6es ['pynn”
TMepuopa: ¢ 01.01.2023 no 31.12.2023

Ornasnenue

1. AHanu3 GUHAHCOBOTO NONOKEHMS
1.1. CTpykTypa MMYIIECTBA M UCTOYHIKH ero GopMupoBaHns
12 OueHKa CTOMMOCTHM YMCThIX aKTHMBOB OpraHmi3aunmm
1.3. AHanu3 (pHaHCOBOM YCTOHUYMBOCTH OpraHM3aIuM
1.3.1. OcHoBHbIe NOKa3zaTenn GUHAHCOBOH YCTOMYMBOCTY OPraHM3aLMH
1.3.2. AHanua huHAHCOBO# YCTOHYMBOCTH 110 BEJIMUMHE UBIMILKAE (HEL0CTaTKa) COBCTBEHHBIX 000POTHBIX CPE/ICTE
1.4. AHanmu3 AMKBUAHOCTH
1.4.1. PacueT KoahduLMEHTOB TMKBUAHOCTH
1.4.2. AHanu3 COOTHOIEHUS AKTUBOR 110 CTeeH TUKBUIAHOCTY ¥ 00513aTe/IbCTB 110 CPOKY MOralleHms
2. Ananu3a 3(pPeKTHBHOCTH [esTeIbHOCTH OPTaHM3al 1
2.1, O630p pe3ynbTaToOR JesaTeNLHOCTI OpraHu3aluK
2.2. Auanu3 pentabeTbHOCTH
2.3. Pacuer riokasaTeseit Ie0B0it aKTUBHOCTH (060paunBaeMoCTH)
3. BoiBozbl 110 pesy/ibTaTaM aHaau3a
3.1. OuenHka KII0UYeBLIX MTOKa3aTeneit
3.2. PeittiHroBas oleHKa GMHAHCOBOrO COCTOSHUSA OPraHu3aIin
4, Tlpunoxexnns
4.1. OnpeneneHue HeYAOBIETBOPUTENBHOM CTPYKTYPBI 6anaHca
4.2. Pacuer peifTMHIOBOM OLeHKM (hMHAHCOBOTO COCTOSIHMS

1. Auanu3 pMHAHCOBOTO MOIOXKEHUS

Amnanus ¢punancosoro cocroauus [TAO "HosaGes Tpynn” Beinonsen 3a nepuon 01.01.23-31.12.23 1. (1 roa). Ilpn
KayeCcTBeHHO OLCHKE (bMHaHCOBbIX mokazaresneit YYMUTHIBAIACH IPUHAJIEXKHOCTh OPTaHM3aliMy K orpaciu
"[lesTeNbHOCTD MO TIPeOCTaBARHMI0 (PMHAHCOBLIX YC/IYT, KPOME YCIIYT [0 CTPAXOBAHMIO M TIeHCHOHHOMY ofecreyennio”

(xmace no OKB3/ 2 - 64).

1.1. CTpyxTypa MMyLIecTBa ¥ MCTOYHMKY ero GOopMMUPOBaAHIS

H3meHenue 3a

3HayeHMe noxasaTesns AHAIM3UPYeMbIit
TePHOL,
T, B TIC. PY6. B % K samore Gasanca
%
Ha Havajlo Ha KOHer| ThiC. pY6. | ((rp.3-
31.12.2022 | 31.12.2023 | @Hanmsupyemoro AHaNMM3UPYEMOTO | (rp 3-rp.2)| rp.2):
nepuona nepuozaa ™.2)
(31.12.2022) (31.12.2023)
AxTus
1. BHeoBOpOoTHbIE aKTUBbI 31 300 802 |29 660 593 | 55,5 77,3 -1 640 209 | -5,2
B TOM 4¥C/le: OCHOBHBI@ 1625 1283 <0.1 0.1 3437 21
cpencTsa
Qryer noroTo ed-cepBHce konturru/expert
K HTYP. i 8 800 500-88-93
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OTYET OB OLIEHKE CITIPABE/IJTUBOI1 CTOUMOCTH [IPAB COBCTBEHHOCTH HA 1IEHHBIE BYMATU

H3meneuue 3a
3HaueHMe rnokasaresns AHANTU3KUPYeMBIit
TIepMOZ,
B TBIC. PY0. B % k Bamore Gatanca
TNoka3zaTesns +9
Ha Havano Ha KOHel| ThIC. PYB. | ((tp.3-
31.12.2022 | 31.12.2023 QHAIV3UPYEMOIO | AHAIM3MDPYEMOTO | (1p.3-rp.2) | 1p.2):
nepuozaa nepuona rp.2)
(31.12.2022) (31.12.2023)
HEeMAaTepPHanbHbIe AKTUEBI 13 802 11 468 <0,1 0,1 -2 334 -16,9
2. ObopoTHbIE, BCErO 6275270 |8728789 |l67 12,7 +2 453 519 +39,1
B TOM 4MCJI€: 3a1achl 42 845 <(,1 0,1 803 oy
pasa
nebuTopcKas 3agomkeHHocTs | 601 356 2391843 |1.6 6,2 90) 487 | +4 pasa
JIeHeXHble CPeACTBa U1
KPaTKOCpOYHbie GiHAHCOBbIe |5 673542 |6336097 |15 ] 16,5 Le62 555 | +11,7
BIIOYKEHMA
Maccus
1. CoBerBenunblii KanuTan 17 035085 |17 494 235 | 45,5 15,6 159 151 2,7
% FOTROCpONIHe 16 945 908 | 10 750 047 |45, 1 )8 -6 195 861 |-36,6
00513aTe/IbCTBa, BCErO
BTONL YHoHe: MREMRRE 16 945 888 | 10 750 000 | 45,1 28 -6 195 888 |-36,6
CpencTsa
3. Kparkocpusie 5595079 |10 145 100 |9, 26,4 6550 021
obszarenbcTBa®, BCEro
FAPMER RS 3042904 |6707892 |81 17,5 +3 664 988 | +120,4
CpeACTBa
Bamiora 6anmanca 37576072 |38 389 382 (100 100 +813310 |+2.2

= Bes A0X0A0H GYAYILMX TEPHOACE, BOSHUKIIAX B CBA3H ¢ Be3B03MEeI1HbIM TTOAYUEHHEM HMYIIECTRA 1 FOCYAAPCTBEHHOM NIOMOIM, BRTIOYEHHBIX B
COOCTREHHBIN KANUTAIL

AKTMBBL I10 COCTOSIHMIO Ha 31.12.2023 XapaKTepu3yIOTcs TakuM COOTHOIEHHeM: 77,3% BHeoHOPOTHBIX aKTHBOB M 22,7%
TeKyIMX. AKTHBEI OPrani3aiy 3a BeCh NIePHOZ MBMEHINCh HECYIeCTBEHHO (Ha 2. 2%). [pu aTom COBCTBEHHBIH
KamuTan Opranm3alui M3MEeHHUICA TTPAKTHYECK! TIPOMOPIMOHA/IBHO aKTHBAM OpraHu3alliy, YBEIMYMBIINCH HA 459 15
TbIC. pyO.

Ha auarpaMmme HMKe HarigaHo NPeAcTaBneHo COOTHOMeHe OCHOBHBIX IPYTIT aKTUBOB opranmMsauum:

kontur.ru/expert

8 800 500-88

OTueT NOArOTOBACH B pel-ceppuce

K HTYP. pi 2
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CTpyKTypa akTMBOB OpraHusauum Ha 31 nekabpsa 2023 r.

Mpoune obopor. akruest (16,5%)———

[Lebutopckas sagonxk. (6,2%) -

BreoGopor.aktussl (77,3%)

PocT BenmuiHbl aKTHBOB OPraHM3allMy CBA3AH, B IIEPBYIO OUEPEAb, ¢ POCTOM C/CAYIOIMX MO3UIIIT aKTHBA
Byxraarepckoro 6ananca (B CKOGKax yKa3aHa 0/ M3MEHEHMST CTaThy B 0611efi cymMme BCeX MONONMTEIbHO

M3MEHMBIIMXCS CTaTel):

® 1eGMTOPCKAs 3aA0/DKeHHOCTL — | 90 487 Thic. pyb. (b7 8%)

® [eHEXHbIE CPEACTBA M ICHEKHBIE IKBUBAMEHTHI — 190 (55 ThIC. py6. (15,6%)

® mpoule BHEOOOPOTHbIE aKTMBEI — |55 3575 ThIC. pvo. (. 1%)

® KpaTKOCpPOuHbIe (DMHAHCOBBIE BIOKEHMS (3a MCKIIOUCHMEM JeHeKHBIX SKBUBAJIEHTOB) — |

OpHOBPEMeHHO, B raccyBe HGasanca HaubGOMbIIMIT MPUPOCT HAGIKO12ETCA 110 CTPOKAM:

® KpaTKOCPOYHBIC 3d€MHBIE CPeCTBa — =
® KpeauTopcKas 3aJ0/DKeHHOCTD —
® HepacrpemeneHHas npubsUTh (HeMOKPhITbIA YOBITOK) — 459

) 878 992 THIC. Pyﬁ ( 4

664 988 ThIC. pY6. (52.5%)

19%)

150 ThIC. PY6. (6.09%)

5 900 ThIC. PY6. (6.5%)

Cpey OTPMLATENbHO M3MEHMBLIMXCS CTATEl GanaHca MOKHO BLIAEIUTD "J0Ar0CPOUHbIe (PMHAHCOBbIE BIOKEeHMs" B
aKTMBRE M "NONTOCPOUHBIe 3aemHble cpefacTa’ B naceuse (-1 825 860 Thic. py6. ¥ -6 195 888 THIC. py6. COOTBETCTBEHHO).

coBCTBeHHBI KallUTaj OpPraHi3allky 3a BeCh pacCMaTpyUBaeMblil epuo i ¢aabo Buipoc (30 L7 <94 255 0 ThIC. pyb.;

+459 150,0 TeIC. PY6.).

1.2. OneHKa CTOMMOCTY YMCTHIX AKTUBOB OPraHuU3alum

3HavyeHMe roKasaTessa Usmenenue
B ThIC. py0. B % K BamoTe 6anaHca
ThIC. %
[Mokasare/b Ha Ha4alIo Ha KOHel[ py6. | ((rp.3-
31.12.2022 | 31.12.2023 AHA/IM3MPYEMOT0 | aHANU3MPYEMOTO | (pp.3- |rp.2):
nepmona nepuo/ia rp.2) .2)
(31.12.2022) (31.12.2023)
1. YucTble aKTHUBBI 7035085 [17 494 255 145,53 ! 59 150 | +2
2. YCcTaBHbIMA KanuTan 1580000 (1580000 |4, 4 - -
3. [TpeBbIilIeHME YKCTBIX aKTUBOB
HAJ YCTaBHBIM KarMTanom (crp.1- | 15455 085 |15 914 235 |41,1 41,5 +459 150 | +3
crp.2)
OryeT NOALoToBIeH u::v("«—“u;:luu'c ICLJ;\‘n.lI.I‘.!'e.\Z])eﬂ
K__JHTYP. 3 8800 500-88-93
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YUCTBIE aKTUBL] OPTaHKM3auMy Ha IOCISAHII [leHb aHATM3MPYEMOr0 TepMo/ia HaMHOro (B | || pasa) npespiuaoT
YCTaBHbIN KaimuTal, 70 NONONHUTeNbHO XapaKTepu3yeT (PMHAHCOBOE TONOKEHHE, MOJHOCTHIO YIOBIETBOPAS
TpeboBaHMIM HOPMAaTUBHBIX KTOB K Be/IMYMHE UMCTHIX aKTHBOB Opranm3aiin. K Tomy xe ciepyer oTMeTHTh
YBeTMUEHIe YUCTBIX aKTUBOB Ha 2.7 % 3a nocjaesnuit rog. IpesbliieHye WACTHIX aKTUBOB Ha/l YCTABHBIM KallUTanoM 1 B
TO e BpeMs MX YBEIMYEeHME 3a [IePUOJ] FOBOPUT O XOpomeM (hHHaHCOBOM MO0KEHNH OPTaHM3aLMM 110 JaHHOMY
npusHary. Ha creayronem rpad@yke HarIALHO NPeACTABAeHa JMHAMUKA YNCThIX 4KTHBOB M YCTaBHOro Kanurazna

opraHu3saln.

31.12.22

W HucToie akTussl
W YcTasHbiv kanuTan

[MHaMu1Ka YUCTbIX aKTMBOB U YCTaBHOIO Kanutana

1580000

311223

1.3. Aganms GUHaAHCOBOM YCTONYMBOCTY OPraHu3alun

1.3.1. OcHoBHBIe IOKasaren GHMHAHCOBOM YCTOWYMBOCTH OPraHM3aUM

3naveHue nokasarens: | Usmenenue
Onucanye noKasaTens u ero HOpMaTUBHOE
[Moxkasarenn TIoKa3aTesns —
31.12.2022 |31.12.2023 (rp.3-rp.2)

OTHolenne CoBCTBEHHOTO KauTana K obieit

1. Koadduument asronomuu | 0,45 0,46 ),0 cyMMe KanuTana. HopMaibHOoe 3HaYeHHe: He
menee 0,45 (onTiumanpHoe 0,55-0,7).
OTHONIEHKHE 3aeMHOI0 XKanmuTana K

2. KoabduuyeHt ; i

P —— 1,19 -0,02 coBCTBEHHOMY. HOpMaibHOe 3Havenne: 1,22 n
Menee (onTrmanbioe 0,43-0,82).

3. KoaddmupeHr

ity OrHomenue cobeTBEHHBIX 000POTHBIX CPeICTB
0BecIreYeHHOCTH S0
-2,27 -1,39 K 060POTHBIM aKTHMBAM. HOPMa/IbHOR 3HAYeHMe:

coGCTBEHHBIMM 0B0POTHBRIMM
0,1 u 6oznee.

CpencTBaMM
OTHONIEHME CTOMMOCTH BHEODOPOTHBIX

4. IHpeke nocTosSHHOTo

"l 1,84 L7 -0,14 AKTMBOB K BEJIMYMHE COBCTBEHHOrO Kanurana
oprasHvsalmn.

Oruer MOAreTOBIEN B Bef-cepsuce kontur.m

K__HTYP. 4 8 800 500-
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3uauyeHue mokasarens: | M3ameHeHue
Omcanye MOKA3aTess M ero HOPMaTHBHOE
[Mokasartesb rokasaress SHateLR
31.12.2022 | 31.12.2023 | (pp 3-1p.2)
QrHouIeHne COBCTBEHHOTO KaruTana u
5. KoaddyumeHT nokpsiTus 0.¢ 0.74 0.1¢ LOTOCPOUHBIX 06513aTeNbCTB K 001el cymme
A 4 - D
MHBECTULIMIA : KanuTaza. HopMalakHOe 3HaueHMe: He MeHee
0,75.
6. Koadbdunmenr OTHOUIEHKME COBCTBEHHBIX 0B0POTHBIX CPEACTB
MaHeBpPeHHOCTH -(0,84 -0,7 0,14 K MCTOYHMKaM COBCTBEHHBIX CPEJICTB.
coBCTBEHHOTO KanmyTana HOpManpHoe 3Havenue: 0,1 1 6onee.
OTHOLIeHKME 0DOPOTHBIX CPEACTB K CTOMMOCTH
7. Koatdhbuuuenr = P Pef
0,17 0,23 0,06 BCEro uMylecTsa. XapakTepusyeT OTPacaesyio
MOOM/IBHOCTM MMYILECTBA
CrenuUKY OPraHU3aiun.
OrHoueHue Hanbonee MOOMIbHOMA YacTH
8. KoadduumeHt
- a 0O0POTHELIX CPEACTB (eHEXXHBIX CPENCTB 1
MOBHIBHOCTH 0B0POTHBIX 0,9 0,73 -0,17 &
epencrs (bMHAHCOBBIX BAOKEHMH) K 0611el CTOMMOCTH
000POTHDbIX AKTUBOB.
OTHOIIEHNE COBCTBEHHbIX 000POTHBIX CPEICTB
9. KosduuueHT p— - s e Oy P P
-339 659,95 [-14 598,06 [+325 261,87 | K CTOMMOCTH 3aMacoB. HOPManbHOe 3HaYeHHe:
00ECIeYeHHOCTH 3a11acos
0,5 1 donee.
10. Kosdduumenr &
e e OTHOWEeHEe KPAaTKOCPOYHOIA 3a0/IKCHHOCTH K
KPaTKOCPOYHOIA 0,18 0,49 0,3 =
06IElT CYMME 3a0/KEHHOCTH.
3300/DKEHHOCTI
KoaddunmuenTt aBToHOMuy opranm3anyy Ha 31.12.2023 cocrasi 0,46, [JaHHbIH KO3D@UIUMEHT XapaKTepusyeT creneHb

3aBUCHMOCTH OPraHM3saly OT 3aeMHOro Kanurasa, [lonyueHHoe 31€Ch 3HaYEHHEe FOBOPUT O TOM, UTO A0/si
coBoTBeHHOro Kanurana B 061.I.leM KamnuTane opraim3salllMM cocTapsier 1(\%, COOTBETCTBYA Oﬁl.uel'lpMHRTOMY KpUTEPUID
(HopmanbHoe sHaueHue: 0,45 u 6onee, onTumanpHoe 0,55-0,7). 3a mocnefHMIt o MPOM30LII0 HE3HAYUTE/IBHOE

nosplieHKe KO3GPMULMEeHTa aBTOHOMUN.

Huske Ha AuarpamMMe HamIIAHO MPeACTaBlIeHO COOTHOIIeH e COBCTBEHHOTrO M 3238MHOT0 Kalli{Taza OpraHM3aLn:

CTpyKTypa KanuTana opraHu3saumnu Ha 31 gexkabps 2023 r.

Kparkocpou. obssar-sa (26,4%)——

Donrocpod. obazat-sa (28%)

OraeT NOAroToRIeH B ReG-Cepruce

K HTYP.

CoberseHHbin kanutan (45,6%)

kontur.u ‘expert
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ua 31 gexaGps 2023 r. koadduineHT ofecnedeHHOCTY COGCTBENHBIMY 0BOPOTHBIMM CPEACTBAMI COCTABIT - | ,39, ipK
3TOM Ha MepEbIi IeHb AHAMMAUDYeMOoro nepuopa koadbduiMeHT ofecreyeHH0CTit COOCTBEHHEIMM 060POTHEIMM
cpencTBaMu Bui1 Hinke — -2,27 (1.e. yenuuenye cocrasuso (.85). Ha 31.12.2023 sHauenue koatdniuerTa He

VAOBJIETBOPAET HOPMATHBHOMY M HAXOAMTCA B 00/MACTH KPUTIHYECKUX SHAUCHHH.

B TeYeHKE AHATH3UPYEMOro nepuoaa Kos(qiMiMeHT TOKPHITHA MHBeCTHLMI YMeHbIIMaes ¢ 1.9 go 0,74 (1. e. -0,16).
3uauenne koadduienTa Ha TOCTeIHNT AeHb aHAIM3KpYyeMoro nepuoda (31.12.2023) minke HOPMATHBHOIO SHAYCHM
(monA coBCTBEHHOTO KATTMTANA M I0ATOCPOUHEIX 065132 Te1bCTB B 061e)i CYMME KamiTala OpraHusailii CocTapisier
TOJIbKO 74%).

na 31 gexabps 2023 r. koadduimenT ofecreyeHHOCTH MATEPHATBHBIX 3aNaC0B COCTaBM -1 4 598,06, koahhUIIMeHT
ofecreyeHHOCTI MaTepia/IbHbIX 3aI1aC0B 38 Bech aHATM3MPYEMbIi MePHOoR PE3KO BRIPOC (525 16 1.57). Ha nocaenHmui
[eHb aHAZM3MPYEMOTO Meproma Kos(duLenT ofecneyeHHOCTH MaTepHa/lbHbIX 3A1aC0B MMeeT Kpaiine
HEYIORIETEOPUTENBHOE 3HAYSHIE.

KoadipuumenT kpaTkocpousoit zaiomxennocty [IAO "HopabGes I'pynn” noKA3pIBAeT Ha MPEKTHYECKH paBHOe
COOTHOUIEHIE KPATKOCPOUHOM 1 AOATOCPOTHOI 3aT0/KeHHOCTH (48,6% 1 51,4% COOTBETCTEEHHO). Tlpui aToM B TeUYeHMe
AHAMM3MPYEMOro Neproga J0I8 KPATKOCPOUHOH 3a10/DKeHHOCTH BbIPOCa Ha 31 1%.

1.3.2. Auanns pMHAHCOBOI YCTOHYMBOCTH IO BE/IMYMHE M3THILKA (HEJOCTATKA) CcOBCTBEeHHBIX 060POTHBIX
cpencTs

3HaueHMe TOKA3ATENS Mznniiex (HeaocTaTok)”

(31.12.2022)

(31.12.2023)

TMoKkasarels coBeTEEHHbIX 0BOPOTHBIX CPEACTR Hat HASANG Ha komell
(€OC) aHATH3UDYEMOTO aHAIM3NPYEMOTO Ha Ha
neproaa nepuoga 31,12.2022 | 31.12.2023

1 5 3 1] - a - %id e
COCI (paccuyTaH be3 yyeTa JOATOCPOYHBIX 1 14 265 717 12 166 358 14 265 759 | -12 167 203
KPaTKOCPOYHBIX naccmms}

COC2 (paccuMTaH € Y4eTOM JOArOCPOYHEIX
MacCHBOB; GakTHYecky PapeH YHCTOMY 2 680 191 -1416 311 (80 149 |-1417 156
oboporHOoMy KanuTtany, Net Warking Capital)

COCS3 (paccuMTaHHbIE C YYETOM KK
JAOATOCPOYHBIX MACCHBOB, TAK M KpaTkocpousoit |5 723 095 51291581 736

33I0JDKEHHOCTH 110 KPEAHTaM 1 3aiMam)
*Hanpmes (HegoctaTok) COC paccyMTHBABTCH KAK PasHMLa MeXy cobCTEeHHBIMY OG0 POTHEIMM CPEICTRAMM K BEAHYKHON 33Mac0s M 3aTPaT,

[MocKoMbKY 13 TPEX BAPMAHTOD PACUETA OKA3ATeNelH MOKPHTHS 3aM1aC0B COOCTBEHHBIMKI 0BOPOTHBEIMM CPENCTBAMM Ha
31.12.2023 MOAOKMTEIRHOE SHAYCHME HMEET TO/bKO PACCUMTAHHBL 110 nocnesHeny apuanTy (COCS), diHaHCOBOR
MONOKEHHE OPIaHM3alK [10 JaHHOMY PMIHAKY MOJKHO XapakTepu30BaTh Kak HeyCToiturBoe, Bostee Toro gBa M3 TPeX
MoKazaTenedl NoKPLTHA coBCTBEHHEIMM 0BOPOTHBIMM CPEACTBAMM 3A11aC0B 38 BeCh paccMaTpUBaeMblii mepuosa
VXYLTITM CBOM 3HAYEHNH,

konfur.nu/expert
6 8 800 500-88-93
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1.4, AHanm3 NTUKBUIHOCTH

1.4.1. Pacuet K03 DULMEHTOB TMKBUAHOCTH

3HaveHue nokasarens: | Msmenenue
[oka3aresb NMKBUAHOCTH TI0Ka3aTes Pacuer, peKOMEHJOBAHHOE 3HAUEHHE
31.12.2022131.12.2023 | (1p 3 - rp.2)
o OTHOLIEHME Te UX aKTHBOB K
1. Kosdduimenr reryieit = : . Kym
S 1,75 0,86 -0,89 KDaTKOCPOUYHBIM 0053aTebCTBanM. HOpMalIbHOe
(0B1Ie#T) TMKBUAHOCTH
3HAUYEeHMe: He MeHee 2.
2. Koapduument 6picTpoii OTHONIEHMe THKBUIHBIX AKTUBOB K
(NPOMEKYTOUYHOMN) 1,75 0,86 -0,89 KpaTKOCPOYHbLIM 0053aTeIbCTBAM. HOPMaabHOe
NMKBUIZHOCTH 3HaueHue: 1 u Gonee.
OTHOUIEHME BBICOKONMKBIAHBIX aKTUBOB K
3. Koadbunuenr - . -
B 1,58 ),62 -0,96 KpaTKOCPOYHBIM 0053aTe/IbCTBAM. HOPMAaJbHOR
abCoMIOTHON NMKBUIHOCTH
sHaveHue: He menee 0,2,

[Ha xoHel, mepuopa] npu Hopme 2 koadhummeHT Texymiesi (0biest) TMKBUAHOCTH HMeeT 3HauyeHue 1,86, Bosee Toro
cieayer OTMeTHTh OTPHULEATENbHYI0 AMHAMMKY ITOKasaTe/lnsa — 3a BeCh aHanVl3preMblﬁ nepuomn KOSCbeMHMEHT CHM3MJICH

Ha -0,89.

3uaveHue Koa(duuyuenTta GpICTPOI (IPOMEXYTOUHOIM) NMKBMAHOCTI TAKKe HE COOTBETCTBYET HOpMe — 0,86 npu Hopme
1. 310 CBMAETENILCTBYET O HEOCTATKe TMKBUAHBIX aKTUBOB (T, €. HAIMYHOCTH M APYIMX aKTUMBOB, KOTOPbIE MOXKHO JTErKO
06paTUTh B leHeXKHbIe CPeJICTBA) [J14 MoralieH s KPaTKOCPOYHOi KPeaMTOPCKOI 3a0/KEHHOCTH.

KoadhduumeHT abCoTHOM JIMKBUAHOCTI MMEeT 3HaYeH e, COoTBeTCTBYIomee Hopme (U, 5)). HecMoTps Ha 9T0 caeayer
OTMETHT, YTO 3a BECh aHATM3MPYeMblii nepuoy koadduumenT cuuanmncs Ha -0,96.

1.4.2. AHaMU3 COOTHOMIEHMA AKTUBOB TI0 CTEIIeHM JIMKBUAHOCTH ¥ 0653aTeILCTE 110 CPOKY MOTAlIeHUs

OUEHKA BM3HECA
N KOHCANTUHT

[pupocr INpupoc ¥
Ha koner pup Ha xonernt PRERSS Hsmamesy
3a Hopwm. 3a He0CTATOK
AKTHBBI 10 CTENIEHY | OTYETHOIO [MaccyBel 1O CPOKY | OTHYETHOTO
aHamM3. [CcooTHO- AHaIM3. | [IAaTeX. CPeaCTs
JIMKBHITHOCTH nepuoza, MOTameHMs nepuoaa,
- nepuopn, | menue TR DVE riepuof, |Teic. pyb., (rp.2 -
- Pyo. o - pyo. o p.6)
Al. T11. Haubonee cpouHbie
BricoxonukeuaHbie obs3aTenbeTa o
aKkTUBbI (AeH. cp-Ba + |6 336 097 11,7 pd (npyBIeYeHHbIE 3403 538 i 2 932 559
KPaTKOCPOYHbIE (NH. cpeacTsa) (Texyu. P
BAOXKEHMS) Kpeq. 3aA0/iK.)
A2 2. CpegHecpoyHble
’ obsi3aTenbeTsa
BeicTpOpeany3syembie T
aKTHBDI 2391843 |+4pasa |> DeTROCROM: 6741562 |+119,6 |-4349719
06513aTeNbCTBA KPOME
(kpaTkocpourasn fe6. g —
3aJ10/UKEHHOCTD) Y% RDEMT:
3a/10/DK.)
A3. Megnenno
3 3. a .
peanusyembie 849 1282 |» Ionrocpo4nbie 10750 047 | -36.6 10 749 198
aKTUBbI (IpoYNe obsizaTenbCTBa
060pOT. aKTUBBI)
OTser noarorosiey e peb-ceppuce kontur.
KC_HTYP. > 7 B8O0S
ObUKC 55
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TIpupocT HpOCT 37IMLLe!
Ha xoneny D¥DO Ha koxer, Honp HEDBIHRR)
3a Hopm. 3a HEeI0CTaToOK
AKTMBBI 10 CTENEHK | OTYETHOrO [TaccHBbBI 10 CPOKY | OTYETHOIO
AHANIM3. | COOTHO- aHamM3s. | IaTexX. Cpeicrs
JMHKBMAHOCTY nepuoza, noramesus nepuona,
THE, DY5 nepuop, | mexHue THIC. Y6 nepuon, | Teic. pyb., (rp.2 -
y % % .6)
2 [14. llocrosiHHbIE
TpynHopeanunsyembie -
AKTHBbL 29 660 593 |-5,2 < 2 17 494 235| 2,7 +12 166 358
(coberBeHHbIM
(BHEOOOPOTHbBIE
KarnuTan)
AKTMBBI)

W3 geThIpex COOTHOIIEHH, XaPAKTEPM3YIOLX HA/IMUME IMKBYAHBIX AKTUBOB Y OPTAHM3ALM M, BBITOAHAETCH TOALKO
ofiHo. Opraumsauus crnocofHa TIOTacKTh Hanbosee CPOUHbIE 0053aTe/IbCTBA 38 CYET BLICOKONMKBUAHBIX aKTHBOB
(IeHEKHBIX CPEICTB M KPATKOCPOUHBIX (DMHAHCOBBIX BAOKEHNU), KOTOPbIX 60abIIe HA 56.2%. B COOTBETCTBIM C
NPMHLMITAMY ONTHMAIbHOM CTPYKTYDhI @KTHBOB I10 CTeNeH TMKBIAHOCTH, KpPaTKOCPOUHOl fe6uTopeKoii
3210/DKEHHOCTH [O/KHO GBITh JOCTATOYHO JUIA IIOKPITHS CpenHecpouHbix obasarensers (I12). B nanHom cnyyae 310
COOTHOMEeHME He BoIIIoNHAeTcs — ¥ [TAO "Hopa6es ['pyrn” HegocTaToqHO KPaTKOCPOUHOi A€GMTOPCKOM 3a00/KEHHOCTI
(35% OT HeOBXOAMMOT0) IS TIOrAIIEHNS CPETHECPOUYHbIX 0053aTeNbCTB.

2. Ananu3 3¢$eKTUBHOCTH JesaTeIbHOCTY OpraHM3alun

2.1. O630p pe3y/ILTATOB AEATE/ILHOCTY OpPraHM3anum

Hutke B TaBaMLe TIPUBEAEHB OCHOBHBIC QMHAHCOBKIE pesyibTaThl Aestenbrocty [TAO "Hopabes pynn’” 3a roj, u
AHAJIOTMYHbIN Mepyom, NPoLLIOro Foja.

Kak BugHO 13 "OT4eta 0 GUHAHCOBBIX Pe3y/bTaTax’, 3a BeCh @HAIM3MPYEMblii IEPUOJ, OPraHu3aL s MOTyunIa TPHELUIb
OT npoAak B pasmepe |2 504 861 Teic. py6., 4TO cocTaBmIo 96,1% OT BLIPYUKH. TI0 CPABHEHHIO € AHANOTUIHBIM
TePMOAOM MPOULIOro rofia MpyBbITE OT MPOAAXK BLIPOCIA Ha b 997 540 Teic. py6., wim Ha |51.0%.

T1o CpPaBHeHMIO C TPOIIIBIM MePUOOM B TeKYIIeM YBeIMUIIach Kak BbIDYUYKa OT NPOLaK, TaK 4 PACXOABI 110 00BIYHbIM
BMAAM [eATebHOCTH (Ha 7 (41 581 m 51 541 ThIC. pyb. cooTBeTCcTEEHHO). [IpruemM B MPOLEeHTHOM OTHOIIEHMM
M3MEHEeHMe BBIPYUKH (- | 27, 3%) onepekaeT M3MeHeHue pacxofos (' 11.5%)

W3yuast pacXojisl 110 0BBIMHBIM BUAAM AeSTeNbHOCTH, CIeAyeT OTMeTHTh, YTO OPraHK3a1Mst Kak i B ITPOIIIOM TORY
YUUTBIBATA 061IeX035/iCTBEHHbIE (YIIPABIeHYeCKHe) PACXO/ibl B KAYECTBE YC/I0BHO-TIOCTOSHHBIX, OTHOCS X 10 UTOraM
OTUYCTHOrO IEPHOIE HA CHeT Pea3aliuiL.

puBbIIb OT IPOUMX ONepalMii 38 Bech aHANM3UPYeMbIi epMoz coctauia » 95 D54 Tpic. py6.,uTo Ha 2 956 046 ThIC.
py6. Gonblue, yeM CabA0 MPOYMX LOX/IOB-PACXOIOB 33 AHA/IONMYHBIH 1€PHMOL, TPOIIOro rofa. IIpy sToM BeniuiHa
1puBHUIM OT TPOYMX Onepanii cocTap/seT 22,7% oT a6coNTHOM BemuyHbl IPUOLIIM OT MPOAX 3a aHAMTU3UPYeMBbIif
nepyroa.

3HayeHme
TIOKA3aTe/Is, ThIC et
et nokasarens Cpeane-
py6. TofioBas
lNoxasarens
6 +9% BeIUYMHa,
TbIC. N
20221, | 2023r. PYO- | ((3-2) | THIC. PY6.
(p.3-1p.2)|
12)
1. Beipyuka 5760475 8 7044 38 122,3 82 666
2. Pacxoapi 1o OBBIMHBIM BHAAM A TEIbHOCTH 448 454 1499 995 31 541 +11,5 |474 225
3. Mpubbinb (YoBITOK) OT mpofak (1-2) 531202112304 861 |+6992 840 |+131,6|8 808
4. TTpouue 00XO/1bl U PACXOJbI, KPOME IPOLEHTOB K yIinaTe 1493 737 |4 +3025 973 ;;;:w 5006724
OTuer HArDTOBACH B Bed-cepiuce kontur.ny/expert
KC_HTYP. o 8 8 800 300-88-95
OBUKC 56
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3Hauenne
TIOKa3aTens, ThIC Huenenie
i noKasaTens Cpene-
pye. roxoBas
[lokasarens
5 +9 |BEJMUMHA,
ThIC. .
2022r. | 2023r. PYO: | ((3-2) | TeiC. PYO.
(rp.3-tp.2) |
+2)
5. EBIT (npu6biib A0 yIIaThl NPOLIEHTOB 1 HANOTOB) (3+4) 6805757 (16824571 +10018 814 [ +147,2[11 815 164
6. [IpouenTs! K yrare 16547491724 676 | +69 927 4,2 | 689 713
7. Hanor Ha npudsUIe, M3MEHeHMe HANIOTOBBIX aKTUROB U 31437 |-10359 +31 078 , 20 898
npouee
8. Uncrast npudblab (YObITOK) (5-6+7) 511957115 089 5336|+9 969 965 94,7 [ 10 104 554
CripasouHo: COBOKYTIHBEA (DMHAHCOBLIA PE3Y/IbTAT IEPHOLA 5119571115089 536|+9 969 965 194,7110 104 554
VizaMeneHnue 3a Mepuos HepacnpeneneHHoi npudbU
(HEMOKPHITOTO YOBITKA) TI0 AAHHBIM DyxrajaTepckoro 6amanca | X 159 150 X % X
(u3meH. etp. 1370)

HsmeHenue BLIPDYUYKH HaI/IA4HO NPEACTAB/IEHO HMXKE Ha l'paCl)HKE.
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2.2. AHanu3 peHTabeIbHOCTH

3HaueHusa 1oKasaTesns

. . HM3menenue
(B %, MM B KOneukax ¢

MoKasaTens
py6ns)
IMokazaTeny peHTabenbHOCTH
KOIL., =%
2022 r. 2023 r. (rp.3- | ((3-2)
rp.2) :2)
1. PeuTabenbHOCTh MPOA@XK (BeNMUYMHA MPUObLUIM OT NMPOLAK B KAKIOM
py6ne BRIPYUKHM). HOPMaIbHOE 3HaYeHMe A1 JaHHOM orpacin: 11% u 92 96.1 3,9 4,2
Bonee.
2. PenrtabenpHocTb npogak rno EBIT (Bennunta npubbInM OT MPOAAX 110 118.1 131.4 ‘ —
il 3 ) L,4

YIUIaTHl TIPOLIEHTOB U HAZIOTOB B KAXKIOM Py6iTe BhIPYUKH).

3. PenraGesHOCTD MPOARXK 110 YMCTOI NPHOBUIN (BE/IMYMHA YNUCTON
NpUBBIUTH B KKAOM Py0iie BLIPYUKHM). HOPMabHOE 3HAYCHME IS JaHHOH | 55,9 117,8 +28,9 32,6
orpaciau: 6% n Gonee.

CripaBouHo: TIpuBLLTHL OT TPOIAK Ha PY6/b, BJIOXKEHHbII B IPOM3BOIACTBO M

1184,5 2461,0 276,5]1+107,8
pean3aLifio IPOAYKIMHM (paboT, yoayr)

KoadduumenT noxpeiris npoenTos k ynnare (ICR), koapd. nopmaibHoe
3HaueHue: He mexee 1,5.

MpezcTaBaenHbie B Tabnule nokasarean penrabenpHocTy 3a mepuoa ¢ 01.01.2023 mo 31.12.2023 umeior
TIO/IOKUTENbHEBIE 3HAUEHUS KAK CAeCTBIe NpubbUIbHOl festensHocTy [TAO "Hosabes Ipyrin”.

HMPUOLUIL OT 1IPOAAXK B aHAIM3UDYEMOM MePNO/Ie CoCTaBaseT 76, | % OT MOJIYYEHHO BLIPYUKMU. Bosiee Toro, MMeeT MecTo
pocT penTabenbHOCTH 0ObIYHBIX BUOB JeATeIbHOCTH 10 CPaBHEHIO ¢ AaHHbIM [T0Ka3aTe/IeM 3a AHAZIOrMYHBINA TTepuron
rojia, MpeAmecTBYIOMEro oTHeTHOMY, (+35.9%).

PeHTaBebHOCTb, PACCYMTAHHAS KaK OTHOWEHMe NPUOBLTH [0 HAnoroo6/10/KeHH A M NPOLeHTHbIX pacxoos (ERIT) k

BBIPYUKe OpTaHM3aliy, 3a nepyuox ¢ 01.01.2023 no 31.12.2023 cocrasuaa |51 4%. DT0 3HAUMT, YTO B KAKLOM pybne
Bbipyuky [TAQ "Hosabes ['pynn" cofepixanocs |51 4 Kor. npuGsUTH 10 HATOr006A0KEHHS 1 MPOIEHTOB K yIlaaTe.
COr14er MOArOTOSMCH B Bed-ceprice kontur.ru/e
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OTYET OB OLIEHKE CITIPABE/IJTUBOI1 CTOUMOCTH [IPAB COBCTBEHHOCTH HA 1IEHHBIE BYMATU

[uHaMuKka nokasaTenei peHTabenbHOCTW npoaaXx

xoneek npubsinn Ka pybne BbipyuKn
- -
g & 8 ¥

no
o

(=]

2022 r. 2023 r.

W PerTabenbHocTb npoaax
1 PeHTabeneHocTs npoaax no npubbinu AC NpoueHTos K ynnate u tanora (EBIT)
W PenTabensHocTs npodax no SucTon npubsinu

Ianee B Tabmie npeacras/aeHbl TPM OCHOBHBIC NMOKa3aTe/1d, XapakTepusyoinue peHTaﬁeﬂbHOCTb MCIOJL30BanMA
BJIOXKEHHOI'O B [IPEANPUHUMATENbCKYIO 4eITe/IbHOCTh KalrMTana.

3HaveHue
TMoxaszaTens 1oKasaTe/ut,
% Pacyer nokazarensi
peHTabenbHOCTH
2023 1.
PeHTabenbHOCTb o
e OTHOIWEHNE YUCTON MpUBbLIU K CPEAHEN BearYMHe COBCTBEHHOTO
COOCTBEHHOrO Kanuraza |4 .4 “
(ROE) KaluTana. HopMaJabHOe 3HauYeHue JUiA JaHHoi oTpacim: 9% u Gonee.
PenTabenbHOCTb aKTUBOB | . OTHOILEHME YUCTOI TTPUOBLIM K CPeAHel CTOMMOCTH aKTHBOB. HOPMa/lbHOe
(ROA) ‘ 3HAYEHME I JaHHOM oTpacau: 3% u Gonee.
ITpuBsuib HA
P A OTHomenne MpuBBLIM N0 YIUIATHI NPOLeHTOB 1 Hanoros (EBIT) K
SajIeHCTBOBAHHEIA %1 cOGCTBEHHOMY KaITUTATY M I0JITOCPOYHBIM 06A3aTeIbeTBaM
karmurtan (ROCE) . " ’
PeHTadbenbHOCTh "
o Otuomenue NPUOLLIM OT MPOAAXK K CPeAHe CTOMMOCTH OCHOBHBIX CPE/CTB
[POM3BOACTBEHHBIX 648 477,5
M MaTepManbHO-I1POU3BOCTBEHHBIX 3211aCOB.
douos
CripaBoy4HO: >
8 806,6 OTHOLIEHWE BbIPYUKM K CPEAHEN CTOMMOCTI OCHOBHbIX CPEACTB.
Moupgooraaya, Koahd.

[3a mocnesumit TepyoA] KaxAbll pydab cOGCTBEHHOTO KanKTana Opranusanuu npusec 471 py6. uncToi npubbIN.

33 NOCA€HIMI T0J] 3HaYeHMe PEHTabeNbHOCTH aKTUBOB, paBHOoe Y 7%, MOXXHO XapaKTepy30BaTh KaK BIIONHE
COOTBETCTBYIOLIee HOPMAaIbHOMY.

OTaET NOATOTORIEH 1§ teB-cepprce kontur.nu/expert
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2.3. PacueT nokasareJiei Je/IoBOi aKTUBHOCTH (060pauMBaeMOCTH)

Tastee B TaBnuie paccuyTaHbl NOKAa3aTenu 060paYMBAEMOCTH PsA/A AKTHBOB, XapaKTePH3yIoLe CKOPOCTL BO3BPaTa
BJIOKEHHBIX B TPEATPHHUMATENLCKYI0 [eATEILHOCTD CPEICTB, @ TAKKe 0Kasartesih 060paunBaeMoCcTit KPeANTOPCKO#H
3a/I0/DKeHHOCTH [1PY PACYeTax ¢ MOCTAaBLMKAMM M NOAPAAYMKaMH.

3Hayenune
Koadd.
TToxasaresb 060payMBaeMoCcTi B JHAX b
2023 r.
2023 1.

06opaunBaeMocTs 060POTHBIX CPE/ICTE (OTHOLIEHME CpenHell BelMYMHbl 000POTHDIX AKTHBOB K 1t 1.7
CpeiHeIHeBHOI BHIpyUKe*; HOPMA/IbHOE 3HAaUeHMe /I JaHHOM oTpacin: He Gonee 408 aH.) il ’
060pauMBaeMOCTh 3aI1aC0B (OTHOLIEHME CPefIHell CTOMMOCTY 3a11acoB K CpeIHe HeBHOM
CeBecTOMMOCTH IPOJIaHHBIX TOBAPOR; HOPManbHOE 3HAUSHNE /I JaHHOM oTpaciy: He Oonee 4 <1 11274
JH.)
0O6opaunBaeMocTb 1e6MTOPCKOH 3a10/DKEHHOCTH (OTHOMEHME CPEHEN BEINYMHBI nednTopPCKOi
3a/J0/DKEHHOCTH K CPe/iHeAHEeBHO BBIPYUKE; HOPMA/IbHOE 3HAYeHMe A/IA JaHHOi orpacin: 149 u |45 8,6
MeHee H.)
060paunBaeMoCTh KPeAUTOPCKON 3aJ0/DKEHHOCTY (OTHOLIEHe CPeiHelt BenMUMHbI 6 6.5
KpeaMTOPCKOl 3af0/DKeHHOCTH K Cpej/iHe/IHeBHOI BhIpYUKe) i
O60opaunBaeMoCTs aKTHEOB (OTHOLIEHNE CPeiHell CTOMMOCTH aKTMBOB K CpejiHeJHeBHOMI 1 083 0.3
BRIPYUKE; HOPMalbHOe 3HaYeHye U1l JaHHoiM orpaciu: 670 u Menee iH.) g ¢
O60opadnBaeMocTh COBCTREHHOIO KanuTana (OTHOIeHME CpeiHeli Be/4YMHbL COOCTBEHHOIO 492 0.7
KanuTana K CpeHeTHEBHON BhIPYUKE) ¥

“ [IpHBeeH PaceT [OXa3aTens b ANSX. 3HaueHue Ko3PPHIIHEHTa PABHO OTHOWIEHHIO 365 K SHAUCHUIO TIOKA3ATENS B AHAX.

060pauMBaeMOCTh AKTUBOB 32 BeCh PACCMATPMBAEMblii IEPUOJ, TOKa3bIBALT, UTO AKIMOHEPHOE O61IECTBO MO/TYYaeT
BBIPYUKY, PABHVIO CYMMe BCeX MMeIOUMXCA aKTUBOB 32 1083 Ka/eHaapHbIX AHA.

3. BeIBOZBI ITO pe3yabTaTaM aHaIM3a

3.1. OLeHKa KMIOYeBHIX ITOKa3aTenei

Ilo pesyabTaTaM MPOBEIeHHOr0 AaHAIU3a BbIAe/IeHbl M CIPYTNMPOBaHbI 110 KaUeCTBeHHOMY ITPU3HAKY OCHOBHBIE
TnoKasare/M GpUHAHCOBOTO MONOXKEHMUS I Pe3yNLTATOR AesTenbHocTy [TAO "Hopabes I'pynn” 3a Bech paccMaTpyiBaeMblit

Nepuroz.

B x071e aHa/113a GBI MOTYYeHb CIEAYIOLe TOKA3aTENHM, MCKITIOUMTETbHO XOPOIIO XapaKTepusyionue GuHaHCOBOe
NONOKEHHE M PE3Y/ILTATH JeSATEIbHOCTY OPraHM3alip:

© yMCTHIE AKTHBbI PEBBIIAIOT YCTABHBI KAMTa/l, K TOMY e OHM YBeIMYWIMCh 38 aHAIN3MPYEMblii NePUOLL;

¢ [I0JIHOCTHIO COOTBETCTBYET HOPMAaTHBHOMY 3Ha4Y€HNIO KOBCbEI)VluMEH'l‘ abcomoTHOI JUKBUOHOCTH ]

e uycta NPUBLITL COCTABASET 3MAYMTEIBHBI TTPOLEHT OT COBOKYITHOM CTOMMOCTM aKTMBOB Opranmsanym (57 7% 3a
TIOCTIeHMIA TOT1);

@ 3a 2023 roa noayueHa npubsuts o1 mpogaxk (12 504 861 Thic. py6.), mpuuem Habaronanack NOAOKMTEIbHAS AMHAMMKA
10 CPABHEHMIO € aHAZOMMYHBIM TTePHOZOM MPOLLIOro rofa (+6 992 840 Teic. pyd.);

o [IpHABLTL OT GUHAHCOBO-XO3AMCTBEHHO} ACATENBHOCTH 38 NOC/ELHMIA FOJ, cocTaBuaa |
(+9 969 965 ThIC. PY6. 10 CPABHEHMIO C AHANOTUYHBIM TIEPMOAOM TPOLLIOrO FOAA);

& poct npuBhUTH 0 TIPOIEHTOB K YIliaTe M Hanoroobnoxenus (EBIT) Ha py6is suipyuxs [TAO "Hosabes Ipynn” (+ 17,7
KOIL. K | 15,1 KoIL. ¢ py6/s BHIPYUKH 33 AHAIOTMUHBII 11ePUOJL POUINOTo Toja).

5 089 536 ThIC. PYO.

kontur.nvexpert
12 8§ 800 500-88-93
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C xopouieii cTopoHs! GMHAHCOBOE MMON0XEHNE M PE3YNbTATH IS TETbHOCTH OPraHu3aluy XapakTepusyorT CIeayioe
noKasareinu:

e nons COGCTBEHHOIO KanuTaza B aKTMBaX OPraHM3alMi COCTABseT 6%, YTO YKIAALIBACTCH B HOPMY;

e pOCT peHTadenbHOCTH NpoAaxk (5.9 IPOLEHTHBIX MYHKTa OT peHTabenbHocTH V2 2% 3a aHAT0THYHbIN NepPUOZ, roAa,
MpPelecTBYIOEero OTYETHOMY);

© y3MeHeHHe COOCTBEHHOrO KalmuTana IPaKTHYecky PAaBHO 001eMy MSMEeHEHMIO aKTHBOB OpraHysaluy.

anBCJLEHHb[E HMKe 3 nokasaTens (anchosoro TOJOKEHMA OprasM3aimy MMeIT OTPULATe/IbHbIe SHAaUeHMA!

° Ko3(GuLMeHT BBICTPOI (IPOMEXKYTOUHOI) TMKBUJHOCTM HE YKJIA/bIBACTCSA B HOPMaTHBHOE 3HAYEHNE,;

e R03(OULIMEHT TTOKPBITHSA MHBECTUIIMI HMKE HOPMBI ([0/151 COOCTBEHHOTO KAINTA/Id M AOAIOCPOYHBIX 06543aTe/IbCTE
COCTap/seT TObKO /4% OT 0bL1ero Kanurana opraHnusaumm);

® HeycToiuuBoe MUHAHCOBOE TMONOKEHWE MO BeNUUMHE COBCTBEHHBIX O00POTHbBIX CPEACTE.

C KPUTHYECKON CTOPOHBI (HMHAHCOBOE MTONOKEeHNE OPTAHM3ALMM XaPAKTEPU3YIOT TaKUe TIOKa3aTelu:

e Ha 31.12.2023 3Havedue Ko3GHULHMEHTa 00eCIe4eHHOCTH COOCTBEHHBIMY 060POTHBIMY CPEACTBaM, PasHoe - 1,59,
HEe V/IOB/IETBOPSIeT HOPMATHBHOMY M HAXOLMTCS B 0BJIACTH KPUTHIECKMX 3HAUCHMIA;
® 3HAUMTENbHO HIKE HOpPMbI Ko3(duimeHT Texyuesi (o61uest) IMKBUAHOCTH.

INoxasareiem, UMEIONIMM 3HaAYeHUE HA IPaHKLLE HOPMATHBA, SABASETCS CﬂEﬂyK)lllMﬁ — He B [10JIHOW mMepe cobniogaercs
HOpMaJibHOe COOTHOIEHWe aKTUBOB T10 CTeNeHM MTMKBMAHOCTH M 065133 TeNLCTE 110 CPOKY noraiuesund.

3.2. PeiituHroBas oneHkKa GMHAHCOBOIrO COCTOSHYS OPraHM3aLuN

DHAHCOBOE TTO/IOKEHWe
(PMHAHCOBBIC Pe3Y/IbTaThl
AAA|AA| A |BBB(BB| B |CCC|CC|C |D

oTauutbie (AAA) . o | . . o« [V | o O R
OYeHb Xopolue (AA) .

7S A . Wroroserit peii TUHT
xopoune (4) ()MHAHCOBOTO COCTOSHMUA
nonoxure/bHbte (BBB) . TIAO "Hogafes T'pymm™:
HopMmanbHbie (BB) .
yaoBaeTBopuTenbHeIe (B) o BBB
HeyzmoBeTBopuTenbHbie (CCC) o (TONOKUTEBHOE)
nnoxue (CC) e
oueHsb noxue (C) .
Kpurnyeckue (D) .

Ouenus 3Havenue noxkasaresneii [TAO "Hosabes 'pynn" Ha KOHeL, aHATM3MPYEMOr0 MEPUO/a, a TAKKe MX JUHAMMKA B
TeUeHMe Mepuoja ¥ MpPOorHo3sa Ha 6nmKaifluii roz, caenanbl CaeyolMe BLIBOABL Banibl QMHAHCOBOIO M010KeHNsA 1
PEe3y/ILTATOB AesTe/IbHOCTH OPraHM3alMy coctasuau -0,05 m +1 (5 coorsercTsenHo. To ecTh puHAHCOBOE MONONKEHUE
XapakTePU3YETCs KaK YAOBIETBOPUTEIbHOE; (PMHAHCOBbIE PE3YIbTAThl — KaK OT/Ii4HbIe. Ha 0cHOBE 9TH ABYX OLIEHOK
TI0/IY4EHA HTOroBask PEMTHHIOBAs OLeHKA DMHAHCOBOIO COCTOSHMUS NPEeNIPUITIs, KOTopaa cocrasuna BBB —
IOJIONUTEIBHOE COCTOSTHUE.

Peiitunr "BBB" roropuT 0 NOMOKUTENLHOM (PMHAHCOBOM COCTOSTHIM DPTaHM3alMM, €€ CTIOCOBHOCTM OTBEYaTh 110 CBOUM
06s3aTeNbCTBAM B KPATKOCDOUHOI MepcrexTyee. Mmerliye Takoi peiTHHT OpraHu3aiiny OTHOCATCS K KaTeropnu
3AeMINUKOB, 1S KOTOPBIX BEPOATHOCTD MOAYYEHUS KPEAUTOB BHICOKA (XOPOIIAs KPEeAUTOCTIOCOOHOCTE).

Ciiesyer 06paTiTh BHMMAHME Ha TO, YTO AAHHBIN PeiTMHT COCTAB/IEH 110 MCXOAHBIM JAHHDIM 32 MOCAeAHMI roj. OfHaKo
111 [IO/IY9eHMst JOCTOBEPHOTO Pe3y/1bTaTa HeobX0AMM aHa/li3 MUHMMYM 3a 2-3 roza.

OryeT NoUroTosIeH B ned-ceppuce kontur.ru/expert
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MNPUJIOKEHUENe2. KONUA TIOKYMEHTOB, IAIOIIUAE IIPABO HA IPOBEJAEHUE OLIEHKH
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CBULAETENbBCTBO
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HexoMmepueckoe naprepetso «CAMOPEF'YIUPYEMAS OPTAHH3ALIASE OLEHILMKOB ACCOLIAATIMH POCCHICKHX
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Cnecapesa Hapnexna IlerpoBHa

WHH 504007860133

HOMEP CBUAETEJ Ssnsercs yncaom HIT «APMOy, imoueH (a) B peectp wicHoB 22.06.2021, |15

33 36-21 perncrpauuonnsii Homep 2132 u 1a OCHOBAHAH Dejepakioro 3aKkona || B

Nol35-03 ot 29.07.1998 1. «OG oneounoii jestensHocTH B Pocculickoii

dezepaiiy  MOKST  OCYIICCTRIATH  OUCHOHMHYIO  ACATENBHOCTH

CAMOCTOSTEILHO, 3aHUMAACh YACTHOM MPAKTHKOM, @ TakKe HA OCHOBAHHH

ATA " TPYIOBOTO JIOTOBOPA MEXCILY ONEHIIMKOM ¥ IOPHAMHECKHNM JHIOM, KOTOPOS

COOTBETCTBYCT YCIIORMAM, YCTAHOBIGHHBIM (PeAepaIBHEIM

22.06.2021 3AKOHOZATE/ILCTBOM, [0 HATIPABICHUAM, YKA3AHHLIM B KBATH(HKALHOHNOM
arrecrare.
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CaefeHusi 0 KBATROUKAUMOHHBIX ATTECTATAX

Homep 019363-3 o1 17.05.2021 no HarpasiexHio «Ouenka Gusnecan, cpok
neficTeua 20 17.05,2024

Homep 019365-2 o1 17.05.2021 1o Hanpasnchuio «Quenka ABWKUMOT0
MMYICCTBAY, CPOK ACHCTRIA 2o 17.05.2024

Howmep 019364-1 ot 17.05.2021 1o manpanienmo «OueHka
HeIBUKMMOCTHY, CPoK AeiicTaus o 17.05.2024

TeHepanbbli AUPEXTOpP
HIT «<APMO»
E.B. Tlerponeras

DGMKC -

OLUEHKA BM3HECA
W KOHCANTUHT
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~— KBAAM®UKAIIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM JEATEABHOCTH

No. 0367263 « 15 5 Mag - . 924y

Hacroamuit kearnprKAMAOHELI aTTecTaT B 06AACTH ONEHOYHOH
ACATEABHOCTH 10 HANPaBAEHHI ONEHOYHOH AECATEALHOCTH

«Onenxa Guswecan

- swms - Crecapesoii Hagewxne Tlerposue

Ha OCHOBaHKY pemenns eeparbrOro GIOAKETHOTO YIPEKACHHA
«@egeparbHLIH PeCyPCHbIH HEHTP»

or« 15 » Mag 2024 r.Ne 347 .

',{lnpemop = 7 Wl e A.‘C._Byﬂxxu

. KsarucpuxaumoHmsli aTTeCTAT BLIAALTCA HA TPH I0AA U AeHCTEYeT
go« 15 »  mam 2027 r.
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POCTOCCTPAX

NMONKUC Ne79/2024/CMN134/765

CTPaxoBaHKA OTBETCTBOHHOCTH OUEHL KK
Hacmoawu Monuc esidan e nodmeepxoenue Mo2o, YMo IaKMover [Jo20sop cMpaxoeeHus omeemcmeeHHocmuy
ouenuuxa N9 79/2024/CI1134/765 om 26.02,20242, (danee - fozosop) 6 coomeememauu ¢ fpasunamu cmpaxoeanust
OMAeMCMEeHHOCMU OUSHIUUKOS U IOPUIUYECKUX NULY, JNMOYRIOUUX O PbI HE NPOSECEHUE OUEHKU (MUNoBmX
(edummix)) N2134 TAQ CK «Poczoccmpax» 8 pedaxyuu, dedcmeyrowiet He demy 3axmovexus flozoeopa, v Wa
OCHOBANUU 33RGNRHUSR HA CMPAX0BANUE.

CTPAXOBATENG: Cnecapesa Hadexda Mempoena (MHH 504007860133)
obiya “’“33:;‘,%";‘,':,? ‘ 30 000 000 (Tpuduyams MUNNTUOHOE) pybed
""'g,mg,,m%" 30 000 000 (Tpuduame MunmUCHOS) PyENe(

OPAHIUM3A, PYE He ycmarnoanena
o TIATY m,?éo,:?"“ ESuHOBpeMenHo, BE3HANUYHBIA NAGMEXOM
O s Crxaobanm € #21% Mapma 2024 2. 0 «20» Mapma 2025 2.
06 omp e L pect: Campaxosamens, CEAIHHLIE ¢
OBbLE OBAHUA: Cmpaxomrmm 00 0f ifad
Ky CTPAK ~ aauummm Yuepla 3SKaIWKy, IGKNOVUSWSMY 0020800 HA APOGROSHUE CuUSMMY, U (unu)
MPAMEUM JIUYEM 8 DO3YyALMame ocw‘emmhw Cmp OUBHOYHOLT O HOCITN,
Cmpaxossm cnyvsem N8 Y30 CUny P cyda
(saéumpamo cyaa) U npu:wamm Cmncxocuwm awm npuauHERUR Yuspta dsdcmeusmy
(5 eNF € PRIYNLTIAME  IADYWENUA mpebosanuld  $edapsmennx
muwnuoucommmpnmummmmoa- , ¥
CAMOPERYMUPDYCMod CPOHUIAUUET OUSILUKOS, HNEHOM KOMOPOD 5 Cmp e
umm MPLYLHEHUA Puspds.
yuiepts. npu & mevonn cpora Selcmaus Josoe0ps CMPSXORSHUR,

NOCUSECOINTICH 8 MENEHUD GROKE UCKGEOS GINHOLIY, YOMEHCENOHHOR0 SaXCHOOSMENECMAaoK
Fovcuiionod Tedepayuy 1 davty Joxmoverus Jos0eona CMPax0eaHuR. Ho ke GoNse mptix nem,
A0CmoeepHocs GaMUNUHE! DEHOWOD UM UHOD CMOUMOCING COBAKIMA OLBMXY, YEMBNORIEMHOD

& omweme of oueHKs, ¥ BOMYNUSIIUM 8 JAKOWHYIO Clity pewessven cyda
(8pEUMPaXHO30 Cyaa).
Tod 0 ywepts (epeda) no HACTIYY 16 CoGRmUT MpU YTNGaULY,
CTPAXOBOW CAYYAMK: o
1 Osbcmave (Heatk ), MDBEGLSE X NP 008, Gan donyweeo @ npedensx
cpoxs  delk X o I wuerwmmwmpuuanpamu»
T L e ¥ 5 e ouR Poccud o
2 Qamod dei (Boaledk npucodweaoxmﬂwammyxmp&mmmmmm
COCMAEBNeHUA aMWama 06 OUoHRE
3 Ywepd Buzodomuctpe (R4 & DEYY ¥ IR OUEHOVHOD DORMENLHOCTIV
Sal NpUsLen 8 pede POLTICR p 8 @ npsdensy cpona dedameusn
QOBOBOSE CINPAX0EEHUN.
4. BuizodonpuoSps ) pedt O 406 mpeb o AN pyepts
8 MU C IFNCHON PT
5 Ha coeey: deil {Eeatedomaus). NOUSEUES0 K NpUNUHSHG ywepla,
ouenLUE X v G v savonodamensomes  Pocculickod  Cedepayuy,
nped K MUK,
Cmp e ynng o CoO J € yenosumy Josoespa
CTPAXOBAS NPENUS: Haery DAMASLAGAGM, NG EMp P onnawaxs, Josns80p CMpex0sanus

SOMYNUN 8 C8ICMEUs.

Cmpaxosujuk: Cmpaxoeamens:

MAO CK «Poczoccmpaxs Cnccopou Hadewda NemposHs

LUpermop N XMoNessM DROBKIMAM DASEUMUS
KOPROPEMUSHEX NPOgax Vﬂ no 2. Mockaa QEMP

TR ek C oo (Komapwutxas MA.) /{4'({ ) {Crecapees H.1)
Moy FUL GLUFOAN |
«26» (peapans 2024z

O0BHKC "

OLUEHKA BM3HECA
W KOHCANTUHT



OTYET OB OLIEHKE CIIPABE/IJTUBOI1 CTOUMOCTH [IPAB COBCTBEHHOCTH HA 1IEHHBIE BYMATU

POCIOCCTPAX

MOSIUC Ne 112/2024/CMN134/765

CTPAXOBAHMA OTBETCTBEHHOCTH FOPUOMYECKOIO NIULA,

SAKNIOYAICLWENO AOMOBOPLI HA NMPOBEAEHWE OLIEHKW

Hacmoswui Monue esidan ¢ nodmeepxdenue mozo, ymo 3akmoyven [o cmpax mem cmu

FOPUTUNECKOZO0 NUYS, 3aKMOYSOW 020 GOS0E0P Ha Mposedenue oyensu Ne 112/2024/C11134/765 om 20 mapma 2024 2. (Janee
- Hozceop) 8 coomeemcmeuu ¢ [PaGUNBMU CMPaXOGIHUR OMELMCMOGHHOCINU OYCHIUKOS U OPUGUYECKUX nuy,

d OUBHKU (MUNOBBIX {odunux)) N2134 NAQ CK wPoczoccmpaxy & pedaxuyuu,

28KM0 wux do

CTPAXCBATENb:

IOPURWHECKWI ADPEC:

OSUWAR CTPAXOBAR CYMMA:

TANMUT BOIMELEHMA HA
OfINH CTRPAXOBOW CNYYAH:

®PAHLUMIA:

NOPAOOK YNNAThI
CTPAXOBOW NPEMIMM:

CPOK [IENCTBWA 10T OBOFA
(CPOK CTPAXOBAHWA):

CBLEKT CTPAXOBAHWS:

CTPAXOBOM CNYHAR:

CTYPAXOBAR NPEMHA:

C

phi HE
dedcmeayouwed Ha damy 3axmo

MPaxosuUX:
INAQ CK «Poczocempaxs

A u Ha HE CMPax0eanue.

L

O6wecmeo ¢ 02PaHUYEHHOLU OMEeMEIMEeHHOCTILIO
«Ouyenra Busneca u Koncanmunes (000 «OBHKCs) (MHH 7732504030)

125212, 2. Mockea, yn. Admupans Maxapoea, 6. 8, cmp. 1

500 050 ooo (MNamscom uunhuonoe nnmsdocsm meicay) pybneu
500 050 000 {[Tamucom MunnuoHoe namedecam meicay) pyGned
He ycmawosnena . o
Coznacwo n. 6.2 Jozosopa

¢ «04» anpens 2024 2. no «03» anpens 2025 2.

Qbpexmom cmp L e U pécal Smp #, CERASHMWG
Pecom:

- GISRMCISEHNGLIMY 38 HApyWweHue & 08 HE MK 58 OUEHILY,

- DMESMOTOOHHICIIV 38 MPUYOHOHLE apeda UyIUECmey L MULE & Py HEOYIBHUR
mpebceanul DecepIMNO20 JaKoHa ot 29 wanm 1938 & Ne :MJ«OOOMW
0 Pocculicas] Cedepsyuiy, PEOBPINaHEN CMEHOSHNIDE CUBHKL, UMLIX HOOMITUBWK (INIOOALH
axmos Pooculonod @edepsuul 8 cORBCMU QUEHCIHOU QOAMEMIGOMY, CMansapmoa v npasun
OUEHOMHOSD DEAMENEHOCI,
Crnpaxomew. CIyeien Ranimemes yemanoeneryisll ECmyNuaWUM @ 33K0NN/0 CUNY peummuen cpde
{apGummmoao cyda) umu  npuanGHHsill  Cmpaxosuywost  dawm  ApINUNEHUR  DEOCMBLAMY
{Baadelics ) Cp o (1) DRI, seo oo Cmpa feM mpyDosol
dosoacp:

- YUBH08 € DEIYINTIATM HABYIIDNUR CUB0008 Hi NPCELdeHUR OUEHRU;

< EPOOT UMYUOCITISY MIDEMbUX MUY & PEIYALTIamMe Hapywens mpeboeanull Coderainnna0 MrGNe
om 29071958 ¢ Ne 135€C3 «~0O0 ouswouwold desmemswocmy a Pocoudonod @edepayuus,
GedapaNansx CMAHAGOMOE QUBRNL, UHEX HOPMAMUEHLI NPABCEEX BXMNS Pocculitnwd @adepayuu
8 GERACITI OLISWOYHDD OSAMBRENOOTIY, COTERMAIIGS U (IPEEUS) CUEHIMHOG SENMONEHOCMU.
Bostaoumnue  PUepba, NpINGHERNGED o meverwe cooxs dadcmeus [0s080pa  CIpRXOSAMIS,

2

Mod chasamowt MpUKUMENUS VIUBPER (areda) IGHUIMSEINCR HECMYNeHUe coesmud, NEY YORoBLY, WG
1. Redomeue (Hesd ), puseN K BPONUMSHLN Yuepda. Gumwmaewc npodomxcpw
Oewmewv Mmaopa CMPSXCEIHUA U 8 npoderux nwpp«mopuu cmpax AOPLTOP

2 MappUMop -m Pocouis LA,

2ﬂamoa“ 5 (Beader: mmduwxwmmympéac«wmawna
COCTTRERRIS OMUBNTE O CUEHYE.

3 Yweoh BeeoG0ipuotpemname itas & Pe3yNsmame OCy WS cmantnis OUSHO WO SR maosmu Gaun
NpUNLHEH & NPedenax MepDUMOPLY CMPaxX0sanyR, @ Mmawn o npadesax cpoxa Gelcmeus COS0800a

CIPaXDBANUR.

4 Bnacconounbpemnmenau Mpednasnend oBCCHOBIHNOE MPeboSEHUE 0 GOAMILOHUL yWopha g
0% 16U C SERDHOL Maos FP,

5. Ha sowternm cosepwenus deicmeun (Be30e0cmaus), Noussdueso X NpUwWmemo ylyepsa, ouariux
yloenemaopan mpeGosanuaw 2axoncdamensimea Pocculicxod Dedapauut, MPETLAITAGMBEN K
ocosuwmw

s CR & COOMEMMEMEUl) ¢ yonosusry Jozoscoe.
Hacmomauu nodmupxdm WM CIMDEXONTS MOOMUR CrTAend, Josoeop Cmpaxoeanus 8cmynun a
Gedomeve

Cmpaxosamens:
OBWecmeo ¢ 0EPaHUYEHHDU DIMERMCMEEHHOCLIO

LUpekmop 10 KMOYesEM NpoeKMas Pa3sumus «Oyenka Buaneca u W- {000 cOSHA’C-}

nopwpamuc»ux Npodax. yn no 2. Mocxea JEMP I anopanwyu

"N
l,m

o)

%200 mapma 70243 2
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(Komapuouxas M) i N 4 (Coyyrui Q.E.)
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