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Mopsagok onpeaeneHus UHBECTULMOHHOTO nNpochuns

1. O6wwue nonoxeHus

HacTosiwwi Mopsgok onpegenerns MHBeCTULMOHHOro npoduns (aanee — Mopagok) paspaboran 000 YK « OTKPBITUE»
(nanee - YnpaBnsiowmi) B COOTBETCTBUM C TpebOBaHWAMM, YCTAHOBMEHHbIMK 3aKOHOLATENbCTBOM Poccuiickomn
®epepaumn v basosbIM CTaHAAPTOM COBEPLLEHWS YNPaBASIOLMM Oonepawnii Ha (OMHAHCOBOM PhIHKE, M ONpeaenseT nopsagok
ONpeAeneHns HBECTULMOHHOTO NPOGKNA 1 NepeyeHb CBEAEHNI, HEOBXOAUMBIX ANS €ro onpeaeneHus.

2. TepMmuHbI 1 onpeaeneHus

[loroBop AOBEpUTENbLHOrO ynpaBneHUs — JOrOBOP AOBEPUTENLHOO YNpaBneHus LEeHHbIMU Bymarami v LeHEXHbIMM
cpeacTBamMi Ans MHBECTUPOBAHMS B LeHHble Bymary (CTaHgapTHas chopma [oroeopa), AOroBOp [LOBEPUTENBHOMO
ynpasneHus LeHHbIMu Gymaramu Ha BeeHWe UHAMBILYarnbHOro MHBECTULMOHHOTO CYeTa (CTaHAapTHas hopma 4orosopa),
3aKoYeHMe KOTOPbIX OCYLLECTBASETCS NYTEM MPUCOEOMHEHWS, a TaKKe MHOWM LOrOBOP AOBEPUTENBHOMO YNpaBneHus, B
pamKax KOToporo YnpaBnsiowuid OCYLECTBNSET [OBEPUTENbHOE YMpaBieHue LEeHHbIMW Gymaramm 1 LeHEXHbIMU
CpeaAcTBaMY B Ka4eCTBE NPOGEeCCMOHANBHOMO Y4acTHIKa PbiHKa LieHHbIX Gymar.

[onycTMMbIA PUCK — PUCK BO3MOXHbIX YObITKOB, CBA3@HHBLIX C AOBEPUTENbHBIM YNpaBneHneM LEeHHbIMIU Bymaramu 1
[EHEXHbIMW CPeaCcTBaMu, NpegHasHavYeHHbIMU AN WHBECTUPOBAHWS B LieHHble Bymaru, KOTOpbI CornaceH U cnocobeH
HecTn KnueHT, onpeaensiemblin B abCOMOTHOM UM OTHOCUTENBHOM YKCIIOBOM BbIpaXEHMN.

MHBECTULIMOHHBLIN FOPU3OHT - NEPUOL BPEMEHW, 3@ KOTOPbIN onpeaenstoTes Oxugaemas 4OXOAHOCTb M [1onyCTUMBIN PUCK.
MHBECTMLUMOHHBLINA NPOdUNb — MHBECTULMOHHbIE Lienu KrineHTa Ha onpegdeneHHbIn nepuos BpeMEHU N PUCK, KOTOPbIN
KnneHT cnocobeH n cornaceH HeCTU B 3TOT NEPUOA BPEMEHM.

KnueHT — topuanyeckoe unu usmyeckoe NnLo, HaMEPEHHOE 3aKNIOYNTL UMK 3aknioumBLee ¢ Ynpasnstowmm [orosop
LOBEPUTESNBHOIO YNpaBieHus.

Oxupaemas [OXOAHOCTb — JOXOAHOCTb OT [JOBEPUTENBHOMO YNpaBneHus, onpegensemas Ynpaenstowmm B YCIOBOM
BbIPAXEHWUN UCXOLS U3 UHBECTULMOHHBIX Leneit KnueHTa v ¢ yyetom onyCcTMoro pucka.

Ctpaterms AOBepUTENIbHOrO YNpaBneHWs - COrfacoBaHHble YnpaensowwMm ¥ KnueHTom npasuna v NpUHLMMGI
(bopMMPOBaHNS CTPYKTYPbI akTMBOB KnneHTa, Haxogawmxes B 4OBEPUTENBHOM ynpaBneH no [Jorosopy AOBEPUTENBHOTO
ynpaBreHus.

®aKTU4eCKMN PUCK — PUCK, KOTOPbIN HeceT KNMeHT B onpeaeneHHbIt MOMEHT B OTHOLLEHWUW NPUHaANEXaLyx eMy akT1BOB
no [lorosopy AOBEPUTENBHOrO YNpaBneHus (BKMYaeT B cebs puck yObITKOB, B TOM YMCME PUCK U3MEHEHUS CTOUMOCTH
aKTWBOB).

TepMuHbI, Ucnonb3yemble B HacTosweM lopsiake, NPUMEHSIETCS B 3HAYEHWW, KOTOPOE MPUAAETCAa UM LEeNCTBYIOLMMM
HOpMaTVBHbIMK NPaBOoBLIMK akTBamu Poccuickon ®eaepauuu, [JoroBopom AOBEPUTENBHOTO YNpPaBneHUs, 3aKo4eHHbIM
Knunentom ¢ OO0 YK «OTKPbITUE», a npu OTCYTCTBUM B YKa3aHHbIX AOKYMEHTaX OMpeAeNieHnn Takux TEPMUHOB — B
3HayYeHuu, npugasaemMom obblvaem fenosoro 06opota B 0611acTut pbiHKa LieHHbIX Bymar.

3. lopspok onpeaeneHns UHBECTULIMOHHOTO npodunsa

3.1. Jo Hayana coBepleHns caenok no [loroBopy [OBEpUTENbHOTO YNpaBfieHus YNpasnswowuin  onpegenser
HBeCTUUMOHHBIN Npodunb KnveHTa.

3.2. VIHBECTMLMOHHbLIA Npodunb onpefenseTcs no kaxaomy LoroBopy AOBEPUTENBHOTO YNpaBMneHUsi, 3aKiio4eHHOMY C
KnueHtom!, npu 3ToM YnpaBnswowwi NOANMUCHIBAET OnpedeneHHblit KnueHTy WHBECTULMOHHBIN Npodunb nepeq
HanpaeneHnem ero Knuexty.

3.3. /HBecTMUMOHHBIN Npodunb KrineHTa onpepensieTtcs Ha OCHOBaHWWM CBEAEHWW, NpecTaBMeHHbIX YnpaBnstoLemy
KnueHTom B Bufe 3anornHeHHON Takum KnWeHTOM aHKeTbl B COOTBETCTBUW C N.5 Hactoswwero Mopsaka. Mpu 3aknoyeHum
BTOPOro ¥ nocneaytoLux [JoroBopoB AOBEPUTENBHOIO ynpasBneHns VHBECTULMOHHBLIN NPOdUib MOXET OnpeaenaTsea Ha
OCHOBaHWK CBELEHWI, HA OCHOBaHWUM KOTOPbIX onpegesnieH MHBECTULMOHHBIN NpOodub NO paHee 3akmioyeHHoMy [JoroBopy
[OBEPUTENBHOTO yrpaBneHus.

3.4. Ynpaenswwwmin He npoBepsieT LOCTOBEPHOCTb CBEAEHWUH, NMpefocTaBneHHblX KnueHTom Ans onpefeneHus ero
/HBECTULMOHHOTO Npoduns.

 [lo 09.02.2026 roga MHBECTULMOHHBIA Npotub KNMEHTA ONpeaensieTcs no kaxaoMy KnueHTy BHe 3aBUCHMOCTW OT KONMUYECTBA JOrOBOPOB
[OBEPUTENBHOTO YNPaBMeHus, 3aKMIOYEHHBIX C HUM, @ HAUMHas € 3TOM JaThbl — N0 KaAOMY AOrOBOPY B OTAEMNbHOCTU.



3.5. Tpu onpegeneHu VHBECTULMOHHOMO npoduns Ynpasnstowmin uHgopmupyet KnveHta o puckax npegocTaBneHus
KINUEHTOM HeJOCTOBEPHON MHOpPMaLMK ANs onpefeneHns ero IHBECTULMOHHOTO Npoguns.

3.6. YnpaenstoLmi ocyLLecTBNSeT JOBEPUTENbHOE YNpaBIeHWe TOMbKO MPK YCroBUM NonyyeHus oT KnneHTa cornacus ¢
onpegeneHHbIM eMy VIHBECTULMOHHBIM Npodunem.

3.7. Cornacue KnueHta ¢ onpeaeneHHbiM emy VIHBECTULMOHHBIM NPOCMIEM CUMTAETCA NOMYYEHHBIM YNPaBNSOWMM, €CIn
KnneHT cobCTBEHHOPYYHO, B NOATBEPXKAEHWE CBOETO COrnacus, Noanucan LOKYMEHT, COCTaBMEHHbIN YNpaBnslowmm Ha
OymaxHoM HocuTene u cogepxawmin B cebe onpeaeneHHbin KnueHTy VIHBECTULMOHHbIA npodunb, unu noanucan
aHanorMYHbIA LOKYMEHT, COPMUPOBAHHLIN B BUAE SEKTPOHHOIO JOKYMEHTA, CBOEM 3NEKTPOHHOM NOAMMCHIO (B TOM YmMCHe
NPOCTOM 3N1EKTPOHHOM NOANMCHIO0 B NOPSAKe, COrnacoBaHHOM B [JoroBope [OBEPUTENBHOMO YNpaBReHUs UK 3aKIHYEHHOTO
¢ Ynpasnstowwum CornateHns 06 aneKTpoHHOM LOKyMeHToobopoTe).

3.8. KnuneHTy HeobxoaMmo CBOEBPEMEHHO YBEAOMNATL YNpaBnstoLero 06 n3meHeHun MHcopMaLmm, NpeaocTaBneHHomn
paHee NS onpefeneHust ero MHBeCcTUUMOHHOrO npocunst. YnpaBnsawowmii He HeceT ntoboit OTBETCTBEHHOCTM B Clyvae
HENosy4YeHns Takoin MHdopmaummn ot KnueHra.

3.9. ba3oBoi BantoTomn MHBECTULMOHHOTO NPOGNNS SBNSETCS poccuiickuin pyonb. Oxugaemas 4OXOAHOCTb 1 [lonyCTUMBIN
PUCK ONpeaenseTcs OTHOCUTENbHO 6a30BO BantoThl.

4. TMopsagok noBTopHOro onpegenenns UHBecTMUMOHHOrO npodunsa

4.1. ToBTOpHOE OnpeaeneHne VHBECTULMOHHOTO NPOUNS, OCYLLECTBRSETCS B CEAYOLMX CryYasX:

41.2. no TpeboBaHmo KnueHta, B Cnyyae NpemoCTaBNEHMS UM YMpaBnsOWEMY CBeOeHWA 00 M3MEHeHWnM ero
WHBECTULMOHHBIX Lenei;

4.1.3. npu nonyyeHun Ynpasnawowwmm ot KnueHTta u(unm) TpeTbKX NAL CBEAEHMI 00 YMeHbLUEHUM YPOBHS [onycTumoro
pucka KnueHra;

4.2. TNoBTOpHOE onpeaeneHne NHBECTULIMOHHOIO NPOUNs OCYLLECTBNSETCS NyTEM NPOBEAEHUS aHKETUPOBaHNS KnueHTa
B COOTBETCTBMM C 1.5 HacTosLwero Mopsaka.

MpaBuno cpaBHeHUs IHBECTULMOHHBIX MPOUNen (MPUHLMN SOMUHUPOBAHUS) MPUMEHUTESBHO K OLIEHKE COOTBETCTBUSA
pencTeytowero MHeecTuynonHoro npoduns tpebyemomy ans Bbibupaemon Ctpaternn LOBEPUTENBHOMO YnpaBneHus
/IHBECTULIMOHHOMY NPOUNIO N3NOXeEHO B N.7.4. HacToswero Mopsaka.

4.3. OnpepeneHne WHBECTULMOHHOTO NpOMMNs, OTNMYHOTO OT onpeaeneHHoro KnueHnTy B cooTBeTcTBUM C N.4.2.
HacTosero NMopsigka, T.e. Ha VIHBECTMLMOHHBIA Npothunb ¢ MEHbLLIMM YpOoBHEM [JonyCTUMOro pucka unm Gonee KOpOTKUM
AHBECTMLIMOHHBLIM FTOPU3OHTOM, MOXET ObITb OCYLECTBIIEHO MO NMCbMEHHOMY 3asBneHnto KnueHTa B cBobogHoM dopme;
4.4, Cornacue KnueHTa ¢ MOBTOPHO ONpEAEneHHbiM emy YnpasnswwmmM WHBECTULUMOHHBIM NpoduneM B Chyvasx,
npeayCMOTPEHHbIX AENCTBYIOLLMM 3aKoHOoAaTeNbCTBOM Poccuiickon Gefepauyun n(unm) HacTosawmm MNopsakom, nonyvaeTcs
B nopsiake (hopme), NpeaycMOTPEHHOM NyHKTOM 3.7 HacTosLero Mopsaka.

45, C 09.02.2026 ropa B crnyyae ecnu Ha [JoroBOp [OBEPUTENLHOMO ynpaBneHus KnueHTa pacnpocTpaHseTcs
MHBECTUUMOHHBIN Npodbunb, onpeaeneHHbln fo 09.02.2026 roga no Bcem [orosopam AOBEPUTENBHOO YnpaBneHus
KrnneHTa, 0O MOMEHTa MOBTOPHOrO onpegeneHns MHBeCTUUMOHHOrO npodouns, npeaycMotpenHoro n 4.1. lMopsagka, u
nony4veHus cornacust KnueHta ¢ NOBTOPHO onpegeneHHbIM VIHBECTUUMOHHBIM npodunemM, YNpaensowmin ocyLLecTBnseT
[0BepuTenbHOE ynpasneHne aktueamu KnveHta no Takomy [JoroBOpYy AOBEPUTENBHOrO YNpaBfeHWs B COOTBETCTBUM C
nocneaH1m onpeaeneHHbIM YnpasnstoLwm 1 cornacoBaHHbIM ¢ KnueHTom VIHBECTULMOHHBIM NPOMEM NPUMEHUTENBHO K
Takomy [loroBopy 40OBEPUTENBHOMO ynpaBneHus Knuenra.

5. AHKeTMpOBaHWe KNueHTa Ans uenew onpegeneHna MHBeCTMLIMOHHOIO npoduns

5.1. MHBECTMLMOHHBIN Npotunb KnneHTa-hranyeckoro nuua, He SBRSIHOLLErOCs KBanuuLumMpoBaHHbIM MHBECTOPOM, B TOM
yucne SBNSIOWErocs WHAMBMAYamNbHbIM MpeanpuHUMaTeneM, ONpeaenseTcs Ha OCHOBaHUM CRedytoLmX CBELEHUH,
npegocTaBneHHbIX KnueHTom:

- npegnonaraemas Leflb MNHBECTMPOBAHNS 3a Nepuog, ykasaHHbIi B [opsake;

- BO3pacT (oM3N4ECKOro NnLia;

- NIPUMepHble CpegHeMecsyHble A0X0Abl U NPUMEpPHble CpegHEeMECSYHbIE pacxodbl (PU3nYecKoro nnua 3a nocnegHue 12
MecsiLeB;

- CBEIeHNs 0 cOepexeHnsIX, IHBECTULIMAX U AeHEXHbIX 0bs3aTenbCTBax (PU3nYecKoro nuua;

- cBeieHns 06 0bpasoBaHMM HXU3NYECKOrO NLLA, a TaKKe O ero OnbITe U 3HAHWAX B 06N1acTh MHBECTUPOBAHWS;

- CBeJleHus, KOTopble NO3BONSIOT ONPeeNuTb PUCK, KOTOPbIA KNWEHT COrmaceH HeCTu.

BbilweykasaHHble CBefeHWs NPefoCTaBnsoTC B BUAE 3arOfHEHHOM aHKeTbl B COOTBETCTBUM C [MpunoxeHnem Nel k
HacToswwemy [Nopsiaky. CeegeHus 06 yMeHbLUEHUN YPOBHS AONYCTUMOrO pucka KnueHta MoryT BbiTb MOMy4EHbI OT TPETbUX
nu.

5.2. HBECTUUMOHHLIN Npocbunb KnneHTa-topuandeckoro nuua, a takke KrnueHTa-gusmyeckoro nuua, SBASOLLErOCs
KBan1pULMPOBaHHLIM MHBECTOPOM, OnpeaenseTcs YnpaBnsiowyuM Ha OCHOBaHUM CREAYIOLLUX CBELEeHUI:

- Npegnonaraemble Liefb MHBECTUPOBAHMS 3a Nepuos, ykasaHHbIn B [opsake;

- BOXOAHOCTb OT AOBEPUTENBHOIO YNPaBIEHNS, Ha KOTOPYHO pacCumMTbiBaET KnneHT;

- CBE[IEHNS, KOTOPbIE MO3BONSOT ONPeennTb YPOBEHb PUCKa, KOTOPbIA KIMEHT cornaceH HecTu.



BblleykasaHHble CBeLEHWS NPeaoCTaBNATCA B BMAE 3anOfHEHHOW aHKETbl B COOTBETCTBMM C [MpunoxeHunem Ne2 k
HacToswwemy [Nopsiaky. CeegeHus 06 yMeHbLUEHUN YPOBHS AONYCTUMOrO pucka KnueHTa MoryT GbiTb MOMyYEHbI OT TPETbUX
nmu,

5.3. CornacHo anroputmy, onucaHHomy B [MpunoxeHun Ne3, no pesynbTatam MOMYYeHHbIX OTBETOB OMpeAensioTcs
napameTpbl iHBECTULMOHHOMO npoduns, u KnneHTy onpeaensetca VIHBECTULMOHHBIA NPOdUb.

6. MapameTpbl NHBecTULMOHHOTO Npoduns

6.1. Oxumpaemas 4OXOOHOCTb

6.1.1. Oxupaemas OOXOOHOCTb pa3densieTcs Ha 3 YpoBHS (B MOPsiAKE BO3pacTaHMsl): KOHCEpPBAaTWBHAS, YMEPeHHas,
BbICOKas.

KoHcepBaTMBHasA — COOTBETCTBYET AOXOAHOCTM HaHKOBCKOrO AenosuTta*

YMmepeHHas - npeBblwaeT [OXOAHOCTb OaHKoBCkoro aenosuta®. loa npeBbllEHWEM MOHUMAETCs AOMOMHUTENbHAS
AOXO[IHOCTb B pasmepe pasHuLbl AoxoaHocTel MHaekca KopnopaTusHbix obnurauuii MockoBckoi bupxu ¢ pedtuHrom “A”
(RUCBTRANS) 1 Wngekca NocynapctaeHHbix obnurauyuii Mockosckomn bupxu (RGBITR)**

Bbicokas — CylecTBEHHO NpeBbiaeT AOXOAHOCTb OaHKoBCkoro aenoawta®. [log CyLeCTBEHHbIM MPEBbILLEHNEM
MOHUMAETCS AOMOMHMTENbHAA AOXOAHOCTb B pa3mepe pasHuubl goxopHocten WHgekca KopnopaTuHbix obnuraumi
Mockosckon Bupxu ¢ pentuarom “B-/BB” (RUCBTRB2B) u MHgekca MocyaapcTBeHHbix obnuraumii MockoBckon Bupxm
(RGBITR)**.

6.1.2. Oxumpaemas JOXOQHOCTb YCTaHABMMBAETCA B 3aBUCMMOCTY OT YPOBHS [JonycTMMOro pucka cornacHo Tabnuue 1:

Tabnuya 1
JonycTumblii puck Oxunpaemas [OXOAHOCTb
Huskui KoHcepBaTuBHas
YMepeHHbI YmepeHHast
ArpeccuBHbIN Beicokast

6.1.3. YnpaBnstoLyuit He rapaHTUpyeT JOCTKeHUs Oxmnaaemoi JOXOAHOCTH, onpeaeneHHon B IHBECTULMOHHOM Npodune.
6.2. [onycTMMbIN pUCK

6.2.1. JonycTumblit puck pasgensetcs Ha 3 ypoBHS (B NOpsAKe BO3pacTaHWs): HU3KUIA, YMEPEHHBIN, arpeCCUBHBIN.

Huskuin ypoBeHb [lonycTumMOro pucka npegnonaraeT MHBECTUPOBAHWE MPEUMYLLECTBEHHO B WHCTPYMEHTbI C HU3KOM
BEPOSTHOCTbLIO AedponTa uunn CyLLEeCTBEHHbIX NOTEPb B YCNOBUSX PbIHOYHBIX konebaHui. [JaHHomy ypoBHEo [lonycTtmoro
puUcka COOTBETCTBYeT YpoBeHb pucka He Gonee 0.1, KOHTponb COBNIOAEHWS KOTOPOrO MPOBOAMTCS B COOTBETCTBUM C
MeTogukon onpegeneHus pucka (hakT4eckoro pucka) KImeHTa, SBRAOLWENCS BHYTPEHHUM AOKYMEHTOM YNpaBnsoLero.
YmepeHHbIn puck [lonyctuMoro pucka npegnonaraet, Yto KnneHT kenaeT yBenniuTb CTOMMOCTb MHBECTULMIA U ANS 3TOT0
FOTOB HECTU YMEPEHHbIN PUCK CHIKEHUS NX CTOMMOCTH. KrMeHT BOCNPUHWUMAET PUCK, Kak afekBaTHYH0 NnaTy 3a BO3MOXKHOCTb
nonyveHns goxoga B ByayLuem, Ho He roToB BpaTh Ha cebsl 3HauMTENbHbIE PUCKM NOTEPb. [laHHOMY YpOoBHIO [onyCcTuMoro
pucka COOTBETCTBYET ypoBeHb pucka Bonee 0.1, HO He 6onee 0.5, KOHTPONb COBMIOAEHMS KOTOPOrO NPOBOAUTCS B
cOO0TBETCTBMM C MeToauKon onpeaeneHns pucka (hakTuyeckoro pucka) KneHTa, SBNSHOLLECs BHYTPEHHUM AOKYMEHTOM
YnpasnsioLlero.

ArpeccuBHbIW ypoBeHb [10MyCTUMOrO pucka COOTBETCTBYET WHBECTMPOBAHWIO, HALENIEHHOMY Ha arpecCUBHbIA NPUPOCT
kanuTana ¢ Te4yeHneM BpemeHW. KnneHT B GOMbLUMHCTBE CIyYaeB roToB MPUHUMATL BbICOKUA YPOBEHb PUCKA CHUKEHUS
CTOMMOCTW WHBECTWLUMA Ha 3aAaHHOM WHBECTWULMOHHOM TrOpU30HTE, B €ro nopTden MOryT BXOAWTb (PUHAHCOBbLIE
WHCTPYMEHTbI UMK KOHTPaKTbI, KOTOPbIE MOXET ObITb CIOXHO MPOAATL UK 3aKPbITb B KOPOTKWIA CPOK, U NOPTENb MOXET
obnapatb CNOXHbIM Npodunem puckos. laHHOMY ypoBHIO [JonyCTUMOro pucka COOTBETCTBYET YpoBeHb pucka bonee 0.5, Ho
He 6onee 1, KOHTPOIb COBMOAEHNS KOTOPOrO NMPOBOAMTCA B COOTBETCTBUM C MeTOoAMKON onpeaeneHus pucka (paktnieckoro
pUCKa) KNWEHTa, SBISIOLLENCS BHYTPEHHUM YNpaBnsioLLero.

6.2.2. [onyCTUMbIA PUCK BbIpaXaeTca B BUAE OTHOCUTEMLHOW BenuunHbl B AnanasoHe ot 0 go 1, roe 0 npeanonaraet
MOrHoe OTCYTCTBME puCKa NOTEPb, a 1 — BEPOSTHAS BO3MOXHOCTb NOTEPb BCEH CYMMbI MHBECTUPOBAHWS.

6.3. UHBECTULMOHHbLI FOPUIOHT

6.3.1. VIHBECTWLMOHHBIN FOPU3OHT pasaenseTcs Ha 3 BPEMEHHbIX MHTepBana (B NOPSAKE BO3PACcTaHus): KpaTKOCPOUHBIN,
CpeaHEeCPOYHbIN, AONTOCPOYHbIN:

- KpaTkocpouHbin — 1 rog. KnueHT HaleneH Ha KpaTKoCpouHOe WHBECTUPOBaHWE [0 roda, Ho NS Lenei JOBepuUTensHOro
ynpaBneHus 1 OLeHkn cobnoaeHus MHBECTULMOHHOMO npoduns npumeHsieTcs 3HaveHne 1 roa. B cnyvae ecnn [lorosop
[OBEPUTENBHOIO YNPaBneHns 3aKkiyaeTcs Ha cpok MeHee 1 roga, VIHBECTULMOHHBIN TOPU3OHT CUMTAETCS PaBHbIM CPOKY

* BEHUMapKoM Ans [OXOHOCTY 6aHKOBCKOTO AEMNO3UTa CRIYKMUT CTATUCTUKA N0 BaHKOBCKOMY CEKTOPY MO CPEAHEB3BEILEHHBIM NPOLEHTHbIM
CTaBkaM No BKnagam(aenosutam) B pybrsix Ha aaty paeHyt, nubo Hanbonee Bnn3kyio K aate onpeaeneHus MHBeCTULMOHHOTO npodnns,
paccuMTbiBaemas M packpbiBaemast ~ baHkom  Poccum  Ha  WHTepHeT  cailTe  cbrru B pasmene  “Cratuctuka’
(https://www.cbr.ru/statistics/bank _sector/int rat/) «CsegeHus no Bknagam (denosutam) u3nYeckux nuL U HeUHAHCOBBLIX OpraHu3aLui
B pyonsix, gonnapax CLUA 1 eBpo» Ha Cpok paBHbIi, B0 Hanbonee 6nM3KkNA K MHBECTULIMOHHOMY rOPU3OHTY B % rofOBbIX.

** 3HaueHna Ha aty pasHyto, nbo Hauboriee 6nuakylo K AaTe onpeaeneHns VHBECTALMOHHOTO Npoduna. CTOpUYEcKme 3HAUYEHNS NHOEKCOB,
BKITIOYas X JOXOAHOCTH, pasMelLLeHbl Ha MHTEPHET caitTte MockoBckol bupxu no agpecy https://www.moex.com/ru/index/RGBITR/about



https://www.cbr.ru/statistics/bank_sector/int_rat/
https://www.cbr.ru/vfs/statistics/pdko/int_rat/deposits.xlsx
https://www.cbr.ru/vfs/statistics/pdko/int_rat/deposits.xlsx

[eiCTBMSA TaKkoro Joroeopa.

- CpeHecpoyHbIn — 3 roga. KnueHT HaueneH Ha cpeaHecpoYHoe MHBECTMPOBAHIE OT rofa (BKMKOYMTENBHO) A0 TPEX NIET, HO
AN Lenei AOBEpUTENbHOTO YNpaBeHns 1 OLEHKN cobniogeHns IHBECTULMOHHOMO NPoduna NpUMEHSETCS 3HayeHne 3
roga. B cnyyae ecnv [JoroBop AOBEPUTENBHOMO YNpaBneHUs 3akiovaeTcs Ha CPOoK OT rofda (BKMIOUMTENBHO) 40 TPex NeT,
VIHBECTWLIMOHHbI FOPU3OHT CYUTAETCA PaBHBIM CPOKY AENCTBIS Takoro [loroBopa JOBEPUTENBHOMO YrpaBneHus.

- JonrocpouHbli — 5 neT. KnueHT HaueneH Ha JONrOCPOYHOE WHBECTUPOBAHUE OT TPEX JIET (BKMIOUUTENLHO), HO ANg Lienen
[O0BEPUTENBHOIO YNpaBneHus 1 oLeHkn cobniogeHnst MIHBECTULMOHHOMO NPpoduns NpuMeHseTCs 3HadeHne 5 net. B cnyyae
ecnu [loroBop AOBEPUTENBHOTO YrpaBneHns 3akmioyaeTcs Ha CPOK B MHTEpBarne OT Tpex NeT (BKMYUTENbHO) A0 MSTH,
VIHBECTULIMOHHBIN FOPU3OHT CYMTAETCS paBHbIM CPOKY AEMCTBUS Takoro [Joroopa AOBEPUTENBHOTO YNPaBneHus.

6.3.2. /IHBECTULMOHHBIA TOPU3OHT HE MOXET MPEBLIWATb CPOK, HA KOTOPLIN 3akmntovaetcs [1orosop AOBEPUTENBHOrO
ynpaeneHus. Ecnu VIHBECTUUMOHHBIA TOPU3OHT MeHbLUE CpOoKa, Ha KOTOpbIA 3akniovaetcs [JoroBop A0BEpUTENbHOMO
ynpaeneHus, Oxugaemas OOXOOHOCTb M [OnyCTUMbIA pUCK ONpedensioTcs 3a Kaxabld WHBECTULUMOHHBIA FOPU3OHT,
BXOASALLMI B YKa3aHHbIA CPOK.

7. WHBecTUUMOHHBbIE Npodhunu

7.1. Ynpasnsowuit onpegenser ans KnveHta, B TOM uucne [Ans KeanuUUMpPOBAHHOMO WHBECTOPA, OAMH W3
npeaycMoTpeHHbIX B Tabnuue 2 VIHBECTULMOHHBIX npodunet.

Tabnuua 2
Tun MHBECTULMOHHOTO Npodhuns Oxupgaemas . MHBECTULMOHHbLIN
HonycTumblin puck
AOXOAHOCTb TOPU3OHT
1-1 KpaTKoCPOYHbIN KoHcepBaTuBHas Huskui KpaTKoCpoYHbIi
1-i 1-i1 CpeHecpOYHbIit KoHcepBaTyBHas Huakmit CpenHecpOYHblit
1-1 [JonrocpoyHbIi KoHcepsaTtuBHas Hu3kui JonrocpoyHbIi
2-11 KpaTkocpoyHblit YMepeHHast YMEpPEHHbI KpaTKoCpoYHbIi
2-i 2-i1 CpeHECPOYHbIi YMepeHHas YMepeHHblit CpenHecpoYHblit
2-i JonrocpoyHblit YMepeHHast YMepeHHbIN JonrocpoyHbIi
3-11 KpaTkocpoyHblit Boicokast ArpeccusHbIN KpaTKoCpoYHbIi
3-i 3-it CpeHECPOYHbIil Bbicokas ArpeccyBHbili CpenHecpOYHblit
3-i JonrocpoyHblit Bbicokas ArpeccuBHbIN JonrocpoyHbIi

7.2. KnveHTy, B TOM Y1cne kBanuguLmMpoBaHHOMY MHBECTOPY, MO kaxaomy [1oroBopy A0BEPUTENBHOM YNpaBieHUst MOXeT
COOTBETCTBOBATH TOMbKO OAUH M3 TUMOB VIHBECTULMOHHOIO Npodhuns, NpeaycMOTpeHHbIi n.7.1 HacToswero Mopsiaka.

7.3. B Kkaxaplt MOMEHT BpeMeHM no [loroBopy A0BEpUTENBHOTO ynpaBneHus KnneHta MoxeT 6biTb OnpeaeneH ToMnbKo OAuH
VIHBECTULMOHHBIN NPOdUIb.

VIHBECTWLMOHHbIE MPOGUNK C YKa3aHWEM YCTAHOBIEHHbIX AN HUX VIHBECTULIMOHHBIX FOPU3OHTOB NPMUBEAEHbI HA PUCyHKe 1.

PucyHok 1

YPpOBEHb AOXOAHOCTE f PHCK

BuICOKKK

3-A KparkocpouHbIA 3-A CpefHeCcpOUHBIA 3-1 JonrocpouHbIA

B IIOKEA,NA M p20CH BHBIN, KPS T KOCpoH Hild B RIGOHEA A M P2 0CH BHBIN O e 4 HECpoH HilH BRISOHEANA M P20CH BHBIR ] 0ArOCpoH He IR

= 2-[ HpaTrocpoUHBIH 2-M CpegHecp oY HeIM 2-F JonrocpodHelE
T
i
(=
=]
M2 pe HHEEA,Y W P HHbI KPR THOC pOM Hl M2 P HHEA Y Wi P HHbI RGPS L, HeC pod Hel | S M2 P2 HHEIA, 2 P HHB WY/ 100 Mo POt HblH
= 1-A KpaTKocpodHbIMA 1-H CpeaHecpoYHbIHA 1-A AonrocpoyHblA
z
m
=
T
KoHce pER THRHEA, HKE KWK/ KPa TROE poH Hl KoHCe pER THEHEA HVE KW/ Cpe L, HeC poH HbI A KoHC & PER THEHEA f HWE KKK/ 0N o pos Hbl A
| | |
T | T
1rog 3ropa 5 net Mopus aHT



7.4. TpUHUMN [OMUHUPOBAHUSA

7.4.1. Tpu cpaBHeHun MHBecTUUmoHHOrO npocduna Knuenta (KMIT;) m Tpebyemoro ans Bbibupaemoit Crtpaterumn
[OBEPUTENBHOrO  ynpasneHns WMHeecTuumonHoro npoduns (MII,) oHu sensioTcs pasHbimu (MIT;~ WII,), ecnu
O[HOBPEMEHHO BbIMOIHAKTCS BCE YCMNOBUS:

- ux flonyctumble pucku (OP) pastbl, T.e. APy, = APy, ;

- ux ViHBECTULIOHHbIE ropu3oHThI paBHbl (AM), T.e. UT'yy, = Ulyp,;

- ux Oxmpaemble poxopHoctu (Of)) paeHbl, .. Ollyn, = Oy,

7.4.2. Tpn cpaBHeHun MHBecTUUmoHHOrO npocuna Knuenta (KMIT;) m Tpebyemoro ans Bbibupaemoir Crpaterumn
[0BEpUTENbHOrO ynpasnenus VHeecTuuymonHoro npoduns (MI1,) oguH gomunupyet Hag apyrum (MI1, > WII,), ecnm
OZHOBPEMEHHO BbIMOIHAKTCS BCE YCMNOBUS:

- 'HBECTULMOHHBIE NPOMUKN He ABNAKOTCA PaBHLIMY;

- Jonyctumblii puck ogHoro MHBECTULMOHHOTO npodmns paBeH nubo Boiwe (Bonblie) [lonycTMoro pucka apyroro
WHBecTuumonHoro npodung, T.e. APy, = [Py, ;

- VIHBECTULMOHHBI rOPU3OHT 0AHOrO WHBECTULMOHHOTO npoduns paBeH N6o npesbiwaeT VHBECTULMOHHBIA FOPU3OHT
fipyroro VHBecTuuMoHHoro npoduns, T.e. Ul'y, = Hlyp,;

- Oxmaaemas [OX0OHOCTb 0AHOrO MHBECTMUMOHHOMO npoduns paBHa nmbo Bbiwe (6onbwe) Oxmaaemon gOXOQHOCTM
Apyroro ViHBecTuumorHoro npoduns, T.e. Oy, = Oy,

8. 3aknwuutenbHble NONOXEHUA

8.1. CBepeHus (MHGopmaums), Ha OCHOBaHMM KOTOPbIX Obin onpegeneH HBECTULMOHHBIN NPOGUNb, XPaHATCS
YNpaBnstoLmMm B 3NEKTPOHHOM Buae niunu Ha GymaxHoM HocuTene.
8.2. Ynpasnsiowmit BnpaBe BHOCUTb U3MEHEHUS B HACTOALLMI [TOpsaOK B OQHOCTOPOHHEM MOPAAKE, MPU 3TOM, U3MEHEHNS
(HoBas pepakuma Mopsaka) packpbiBalTCa YNPaBnsoLWMM Ha CBOEM CailTe B MHAOPMALMOHHO-TENEKOMMYHUKALIMOHHON
ceTn «MHTepHeT» B NOpsiKe 1 CPOKW, NpeayCMOTPEHHbIE HOpMATUBHBIMM akTamu baHka Poccuu.
8.3. B cnyyae BbIBOAA aKTMBOB, COCTABNALLMX aKTMBbLI N0 [loroBOpY AOBEPUTENBHOIO YNpaBneHus, B BUAE LEeHHbIX Gymar
(ecnm aTo npegycMOTpeHo [loroBOpOM [OBEPUTENBHOMO ynpasneHus) KnueHT, He ABRSIOWMIACS KBanU(ULMPOBAHHbIM
WHBECTOPOM, MOXET MOBTOPHO 0BpaTtuThCs K YnpaBnsiowemy, npeaocTaBuB AOMOMHUTENbHbIE NOLTBEPKOEHNS CBOEM
CNOCOGHOCTM CaMOCTOSATENBHO YNPaBMATb TakUMK LeHHbIMKU Gymaramu. YnpaBnsiowmin paccMOTPUT NPeaoCTaBEHHYO
KnueHToM MHGOpMaLmio, U NOBTOPHO MPOBELET OLEHKY CnocobHOCTM KnneHTa caMoCTOATENbHO YNpaBnsTh akTuBaMu,
NNaH1pyembIMM K BbIBOAY B BUAE LEHHbIX Bymar.

Komnanns obpaliaeT BHUMaHWe, YTO B MpoLecce AOBEPUTENbHOTO YnpaBneHus aktueamu Knuewta cuHaHCoBble
WHCTPYMEHTbI HUKOrAa He npuobpeTarTes ¢ Lenbto nepegaqn ux KnueHty ans camocTosTeNbHOrO ynpaBieHus.

MpunoxeHue.

Mpunoxerne Ne1. AHkeTa Ans onpegeneHns MHBECTULIMOHHOTO Npocuns (Ans M3n4eckoro nuua, He SBNSLLErocs
KBanMgULMPOBaHHEIM UHBECTOPOM)

Mpunoxexne Ne2. AHkeTa Ans onpegeneHns MHBECTULMOHHOTO NPOdMASA (Ans husnYeckoro nuua, SBnsaoLLerocs
KBanMuLMpPOBaHHLIM MHBECTOPOM, W IOPUANYECKOrO L)

Mpunoxexne Ne3. Anroputm onpegenexns VIHBeCTULMOHHOMO Npodhuns no pesynbTataM aHKeTUPOBaHUS



MpunoxeHue Ne1
K Mopsaky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHkeTa Ans onpegeneHns MHBECTULMOHHOTO Npoduns
(&ns usmyeckoro nuua, He SBNSIOLLErocs KBanULMPOBaHHbIM UHBECTOPOM)
[orosop Ne oT

Ne Bonpoc Ortger”
1 Mpepnonaraemas Lenb MHBECTUPOBAHMS (3a yka3biBaeMblit Bamn nepnog B oTeeTe Ha
Bonpoc Ne3)

Kakyto goxogHocTb Bbl oxungaete nonyumts?

Ha kakoi cpok (nepnog) Bbl xoTuTe MHBECTMPOBATL CBOM CpeacTBa?

Batue obpasoBaHue

Ectb 1 y Bac onbIT 1 3HaHWs B 06nacTu MHBECTUPOBAHNA?

2
3
4 | Baw BospacT
5
6
7

BalLe oTHOLLEHME K PUCKY (ZONYCTUMBIN PUCK)

Hackonbko Benvk gomkeH ObiTb Baw yObITOK OT MHBECTULWM, C YHETOM CPEAHEMECAYHBIX
L0XO0[I0B W CPeaHEMECSYHbIX PAacXodoB (3a nocneaHue 12 MecsLeB), a Takke

8 | cbepexeHui, 4Tobbl Bbl Hauanu owwyLaTh 04eHb CEPbe3HbIil AMCKOMAOPT?

(npu omeeme HeobX0OUMO yyuUMbIBaMb, YMO BO3MOXHBIE NOMEPU Haxodamces 8
duanasorHe om 0 0o 100% om pa3mepa uHgecmuyuu)

Mnauupyete nu Bl BbIBOAWTL AEHEXHbIE CPEACTBA PaHEe CPOKa, YKa3aHHOro B OTBETE Ha [] [

9 o Ja Hert
Bonpoc Ne3?
Balun cpegHeMecsyHble pacxofbl NPeBbILLIAOT BaLLK CPpeHEMECAYHbIe 40X0ab! (33

10 pen pacxopsi np pen poxofb! ( L Ina L Her
nocnegHve 12 mecsues)?

11 | Wwmetotca nu y Bac aeHexHble 0bsi3aTtenscrea? [ Jla [ Het

12 | YkaxuTe cpegHeMecsiHble Joxobl (3a nocnegnue 12 mecsues) (pyo.)

13 | YkaxuTe cpegHeMecsiyHble pacxoasl (3a nocnegHve 12 mecsues) (pyod.)

14 | Wwmetotcs nu 'y Bac nHeectuumn? I—lﬂ.a [ Het

YKaXuTe COBOKYMHbIN pasmep cOEpexeHui (C y4eTOM OCYLLECTBIEHHBIX MHBECTULINA,
ecnu umeroTcst) (pyo.)!

Ecnu oTBeT Ha Bonpoc Ne14 nonoxuTenbHbIN, TO yKaxuTe pasmMep UMetoLmxcs

16 WHBECTULMIA, 3a UCKIIOYEHUEM CPELCTB, HAXOAALLMXCS B JOBEPUTENBHOM YNpaBneHnm
000 YK «OTKPBITUEY, B % OT COBOKYNHOrO pa3mepa cOepexeHuin, ykasaHHOro B 0TBETE
Ha Bonpoc Ne15

Ykaxute pa3mep LeHexHbIX 00653aTenbCTs (0653aTenbCTBa Ha Cpoke, Ha KOTopbil Bbl

17 | x0TuTe NHBECTMPOBATL CBOM CPeacTBa, 6e3 yunTbiBaEMbIX B CpEAHEMECAYHbIX pacxodax )
(py6.)

Ecnu Bbl npoxoanTe aHKkeTMpOBaHWE N0 JOroBOpY AOBEPUTENBHONO yrpaBneHus

1 | UeHHbIMy Bymaramu Ha BeeHVe MHAWBUAYanbHOro MHBeCTULMOoHHOro cyeta (MUC), [ fla | Her
yKaxuTe, cnocobHbl NI Bbl CAaMOCTOATENBHO YNPaBnsTh TakuMu (PUHAHCOBbIM

WHCTPYMEHTaMK, KaK: akuuu, obnuraumuv, nan MA®?

15

* - B cryyae ecnv Bbl camMocTosITeNbHO 3anonHsieTe aHKeTy, BO3MOXHbIe BapuaHTbI OTBETOB Ha BOMPOCH! NpueeaeHbl B Tabnuue 1 Mpunoxerus Ne 3 k Mopsaky.

1 - B cOepexeHns (C y4eToM MHBECTMLMI) BKIIOYAOTCS JEHeXHble CPeCTBa Ha BKNagaX, CyeTax, B HANMYHOM (hopme, KoTopble Bbl He NnaHupyeTe TpatuTh B
Gnxaiilee Bpems, a Takke CPEeCTBa, MHBECTUPOBaHHbIE B AparoLeHHbIe MeTanbl, DOHAOBINA PbIHOK (aKLM, 0BNMraLum 1 Npoume UHAHCOBbIE MHCTPYMEHTHI),
BKII0YasA CPEACTBA, HaXOAALLMECS B [LOBEPUTENLHOM YNIPaBIEHMM,

KnueHT HecET puCKM NpefoCTaBneHIs HeOCTOBEPHO MHAOpMaLMK ANs ONpeaeneHns ero VIHBECTULMOHHOTO NPOGUNS, 3aKmioyatoLmecst B TOM, YTo KnueHty
OyaeT npucBoeH VIHBECTULMOHHBIN NPOGMNL HEKOPPEKTHO, 1 YNPaBRAIOLLMA, OCYLLECTBNAS AOBEPUTENBHOE YripaBreHne akTueamn KnueHTa, MOXET HaxoauTbes
B HEBEPHOM MOHMMaHUN OTHOLLEHNS KNeHTa K PUCKY W OXMAAHWI KNMEHTa OTHOCUTENbHO AOXOAHOCTY YNpaBNeHus.

MoaunCTKA UNM NPUNKCKKM, 3a4ePKHYTbIE CrioBa MU0 MHblE WUCMPABNEHUS HE [OMYCKAKTCA M HE MPUHMMAKTCS YNPaBNsioLMM B KAYECTBE U3MEHEHUA Mru
[IONOMHEHWI K HACTOSILLIEN aHKETE.

C yyeToM BallMX OTBETOB B COOTBETCTBMM C [LEWCTBYOLIEN HA MOMEHT onpeaeneHus pepakumert lNopsiaka onpeseneHus MHBECTULMOHHOMO
npocgouns OO0 YK «OTKPbITUE», Bam onpeaeneH cneayowwmin IHBECTULMOHHBIA Npotusb.

HaumeHoBaHWe MHBECTULMOHHOrO npoduns Onwncanve
Oxmpaemast BOXOAHOCT:

[onycTumblin puck:

MHBECTULIMOHHbI FOPU3OHT:




Mognuee 000 YK « OTKPbITUE»/MapTHepal/AreHta 000 YK «OTKPBITUE»/YnonHomoueHHoro paboThika 000 YK « OTKPLITUE»

MogonuceiBas HaCTOSLLYHO aHkeTy, KnueHT noateepxaaet, UTo NpoMHOPMUPOBaH O puckax NpeLocTaBneHUs HEQOCTOBEPHOM MHGOpMaLmK aAns
onpeaeneHus MHeecTULMOHHOTO Npodhuns.

MognucbiBas HACTOsILLYI0 aHKETY, KnMeHT NoATBEPXKAAET YKka3aHHYH0 B aHKETE MH(hOpMaLMIO.

MoanucbiBas HACTOsILLYHO aHKeTy, KNueHT nogTeepaaeT, YTo NPOMHABOPMUPOBaH O HEOBXOANMOCTM CBOEBPEMEHHO YBEAOMIIATL YNPaBSIOLENo
06 M3MeHeHUM MHAOpMaLWK, MPEAOCTaBNEHHON B HACTOSILLEH aHKeTe A onpeaeneHus IHBeCTULMOHHOTO Npodunsi, a Takke 00 0CBOBOXAEHUN
YNPaBMAOLLErO OT M0G0l OTBETCTBEHHOCTH, CBA3AHHOM C HEMONy4YeHUeM Takol MHAOopMaLK.

MognucelBas HACTOALLYI0 aHKETY, KnneHT npouMH(OPMUPOBaH M OCO3HAET PUCK YOBITKOB, KOTOPbIE MOrYT BO3HWKHYTb B CBS3W C MOBTOPHBLIM
onpegeneHnem YnpasnsoLwmm HBeCTULMOHHOTO Npothuns Ha OCHOBaHWUWM NPefOCTABMNEHHON B aHKETE MHOPMALK, B TOM YWCIE B CBA3M C
N3MEHEHNEM WHBECTULMOHHBIX Lienen KnueHTa u/unu ¢ nonyyeHuem Ynpaenstowmum ot Knnenta n(unu) TpeTbero nuua ceegequnin 06 yMeHbLLEHNN
YPOBHS JOMYyCTUMOrO pucka KnueHTa, a Takke BCMEACTBME COBeplieHus [loBepuTENbHbIM YNpaBnstowLmMM AEACTBUN, HEOOXOAMMBIX ANS
peanu3auuu (COBEPLUEHNS) B CBS3M C MONyYeHWeM OT YupeawTens ynpaBreHust cormacusi C MOBTOPHO ONpefeneHHbIM WHBECTULMOHHBIM
npocumnem no BbiLlLeykasaHHbIM OCHOBaHUSM.

YnpaBnsitoLLmi He rapaHTUpyeT AoCTxeHUs OxuaaeMomn [OXOAHOCTH, yKadaHHOM B IHBECTULIMOHHOM npodune.

lMNoanucbiBas HACTOALLYI0 aHKeTy, B TOM Yucne 3]'IeKTpOHHOI7I NnoAnuCbi0, BKIOYas NPOCTYIO 3NEKTPOHHYI0 NoANNCh, NPU3HaBaemyto Ha yCroBusX,
COrnacoBaHHbIX C yl'lpaBJ'IﬂlOLLl'VIM, KrnneHt noaTeepxaaet CBOE cornacue ¢ onpedeneHHbIM emy MHBeCTVILWIOHHbIM FIpOd)VII'IeM.

B cnyvae, ecnn Bbl cuntaete HeobxogumbiM NoBTOpHOE onpegeneHue Bawero MHBECTULMOHHOMO MPOWNS C LEMbI0 YMEHbLLIEHUS YPOBHS
[Jonyctmoro pucka unu cokpateHus IHBecTULMoHHOro ropuaoHrTa, Bam Heobxogumo npepoctasuts B oconc 000 YK « OTKPBITUE» nucbmeHHoe
3asBrexue B ceoboaHoi hopme.

Mognucs Knuentallpencrasutens Knuexta OWO Knuenta/lpeacrasutens Knuexta [ata



MpunoxeHue Ne2
K Mopsaaky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHkeTa Ans onpegeneHns MHBECTULMOHHOTO Npoduns
(ans usmyeckoro nuua, SBNSAKLLErocs kBanuuLMpoBaHHbIM UHBECTOPOM, W IOPUAMYECKOrO NuLa)
[orosop Ne oT

Ne Bonpoc Orteer”
1 Mpegnonaraemas LEeNb MHBECTUPOBAHMS (3a ykasbiBaeMblit Bamu nepuog B
oTBeTe Ha Bonpoc Ne3)

2 Kakyto oxogHocTb Bbl oxmpaeTe nonyunts?
3 | Hakakoi cpok (nepnog) Bbl xoTuTe MHBECTMPOBATL CBOM CpeacTBa?
4

Balue oTHOLLEHME K pUCKY (OOMYCTUMBIN PUCK), KaKoii prck Bbl cornacHi
HecTn?

* - B CNyYae ecnu Bbl caMOCTOATENBHO 3aMnofnHAETe aHKETY, BO3MOXHbIE Bapu1aHTbI OTBETOB Ha BONPOChI NpueeaeHs! B Tabnuue 2 Mpunoxenuns Ne 3 k Mopsaky.

KnueHT Hec&T pucku npesocTaBneHus HeAOCTOBEpPHON MHAbOpMaLmMu Ans onpeaeneHus ero VIHBeCTMUMOHHOTO npodhuns, 3aknoyaioLymecs B ToM, 4to Knnewty
ByneT NpucBOEH VIHBECTULIMOHHBIN NPOUIL HEKOPPEKTHO, N YNPaBNSIOLLMIA, OCYLLECTBNAS AOBEPUTENBHOE YNpaBrneHne akTuBamu KnveHta, MOXeT HaxoauTbCs
B HEBEPHOM MOHMMaHWUM OTHOLLEHUS KnneHTa K pucky 1 OXWAaHMIA KIWeHTa OTHOCUTENbHO AOXOAHOCTY YNpaBneHus.

lMogumncTkM UK NPUNKCKM, 3a4EPKHYTbIE CrioBa MO0 WHbIE UCTIPABNEHMS He OMYCKAKTCS W He MPUHWUMAIOTCA YNPaBnsoOWMM B KayecTBEe W3MEHEHMIA unu
[OMNOMTHEHWI K HACTOSILLEN aHKeTe.

C y4eToM BaLLMX OTBETOB, a Takke MH(OPMaLWK 0 paHee onpeneneHHOM VIHBECTULIMOHHOM Npodiune, B COOTBETCTBIM C IMopsaKoM onpeaenerus
nneectuumonHoro npodunsg OO0 YK «OTKPbITUE», Bam npuceoeH cnegytoLmin IHBECTULMOHHBIN Npodusb.

HaumeHoBaHne NHBECTULIMOHHOTO Mpoduns Onucanve
Oxmpaemast BOXOAHOCTb:

HonycTumbli puck:

MHBECTULIMOHHbI FOPU3OHT:

Mognueb 000 YK «OTKPbITUE»/MapTHepal/Arenta 000 YK « OTKPBITYE»/YnonHomoyeHHoro pabotHuka 000 YK « OTKPbITUE»

MognuceiBas HacToALLY aHKkeTy, KNnueHT nogTBepxaaeT, 4to NpOMHAOPMUPOBaH O pUCcKkax NpefocTaBneHNs HEAOCTOBEPHON MHOPMaLmMKn 4ns
onpepeneHns IHBeCTULMOHHOTO Npoduns.

MoanucbiBas HACTOSILLYHO aHKeTy, KneHT NoATBEPXAAeT ykasaHHyH0 B aHKeTe MHGopMaLmio.

MoanuckiBas HacTosILLYIO aHKeTy, KNueHT noaTeepxaaeT, YTo NPOMHGIOpPMUPOBaH O He06X0AMMOCTY CBOEBPEMEHHO YBELOMNATL YNpaBNsioLlero
06 W3MeHeHUM MH(OpMaLMK, NPeNOCTABNEHHOW B HacTOsLei aHKeTe ANs onpedeneHust ero WHBECTULMOHHOTO npodunsi, a Takke 06
0CBOBOXAEHUN YNPABNSAIOLLEro OT No60i 0TBETCTBEHHOCTH, CBA3aHHOI C HEMOMy4eHNeM Takoi MHGOPMaLUK,

MognuceiBas HACTOALLYIO aHKETY, KnneHT npouHOpMUPOBaH M OCO3HAET PUCK YObITKOB, KOTOPbIE MOrYT BO3HWKHYTb B CBA3W C MOBTOPHBIM
onpefeneHnem Ynpasnsowmum VIHBECTULIMOHHOTO NPocunsa Ha OCHOBaHWM NPEeSOCTaBIEHHON B aHKeTe MHQOpMaLun, B TOM YnCne B CBA3W C
N3MEHEHNEM WHBECTULMOHHDIX Lienen KnueHTta uiunm ¢ nonyyeHuem Ynpasnstowmm ot KnueHta n(unm) TpeTbero nuua ceefeHmii 06 yMmeHbLIeHUN
YPOBHSI JOMYCTUMOrO pucka KnueHTa, a Takke BCMEACTBUME COBepLieHMs [loBEpWUTENbHLIM YNpaBnstoLMM AEACTBUN, HEOOXOAUMBIX ANS
peanu3aluu (COBEpLUEHUs) B CBSA3M C MOMyYyeHWeM OT YupeawuTens ynpaBreHWst Cormacus ¢ MOBTOPHO OMpefeneHHbIM MHBECTULMOHHBLIM
npodmnem no BbileykasaHHbIM OCHOBaHUSIM.

YnpaBnstoLLmii He rapaHTUpyeT AocTkeHust OxungaeMon JOXOLHOCTH, YKka3aHHO! B VIHBECTULMOHHOM Npodoune.

MoanucbiBas HACTOALLYI0 aHKeTy, B TOM 4ucne 3ﬂ€KTpOHHOI7I noanucbio, BKMYas NPoCTyo ANEKTPOHHYI0 NOANUCh, NPU3HaBaeMyo Ha yCrnoBusX,
COrnacoBaHHbIX C yI'IpaBJ'Iﬂ}OIJ.l'I/IM, KnneHt NoATBepXaaet CBOE cornacue ¢ onpegeneHHbIM emy MHBeCTVILI'VIOHHbIM npo¢>mneM.

B cnyyae, ecnu Bbl cuntaeTe HeobxoaumbIM nepecMoTp MHBECTULIMOHHOTO Npodmnst Bam ¢ Lienbo yMeHbLUEHUS YpOBHS [onycTMOrO pucka umm
COKpaLLeHns IHBeCTULMOHHOTO ropu3oHTa, Bam Heobxogumo npegoctasutb B ohuc OO0 YK « OTKPBITYE» nucbMeHHOE 3asiBneHune B CBOBOAHOM

copme.

Moanuck Mpeactasutens Knuenta OO Mpeacrasutens KnueHta [lata



MpunoxeHue Ne3
k Mopsaky onpeaeneHns MHBECTULMOHHOIO NPouns

AﬂFOpMTM onpepeneHusa MHBECTULMOHHOIO l'IpO(*)I/IHﬂ no pes3ynbTataM aHKETUPOBaHUA

Mpoueaypa NpoBeaeHNs aHKETMPOBaHMS B COOTBETCTBMM C N.5 HacToswero MNopsaka Heobxoavnma ans Lenemn KoppekTHoro
onpegeneHns VIHBECTULMOHHOMO Npodhuns KrueHTa, a UMeHHo onpegeneHus Jonyctumoro pucka, OxmaaeMon JOXOOHOCTU U
VIHBECTULIMOHHOO rOpU30HTA.

AHanns pesynbTaToB OTBETOB aHKeTbl ANA onpefeneHns WHBECTUUMOHHOTO npoduns npeanonaraeT pacyet
WHTerpanbHoro Ganna (CKOpuHr) Ans onpegeneHus pekomeHgyemoro KnueHty ypoBHs [onycTMMOro pucka, BktoYas
OrpaHuyeHmnst Ha crnocobHOCTb MPUHUMATL PUCK, BHECEHWE KOPPEKTUPOBOK Mo Oxwmaaemoit 4OXOJHOCTU U VIHBECTULMOHHOMY
FOPW30HTY B 3aBMUCUMOCTW OTBETOB Ha OTAENbHbIE BOMPOCHI, @ TAKKE COrMacoBaHne Mexay cobon napameTpoB LOXOAHOCTY W
puCKa C Lienbio UCKITIOYEHNS MPOTUBOPEYMBOCTH YCTaHABIMBAEMbIX NapaMeTpPOB.

MoapobHoe onvcaHne BCex BOMPOCOB aHKEThI ANs ONpeaeneHnst MHBECTULMOHHOIO npoduns cogepxutcsa B Tabnuue Net
(ans dusnyecknx nuu, He SBMAIOLMXCA KBanWuUUMpoBaHHbIMKW MHBECTOpammM) 1 Tabnuue Ne2 (ans dwmsnyeckux nnu,
ABNSOLLMXCS KBANMPULMPOBAHHBIMW UHBECTOPAMM, U IOPUANYECKUX NUL) B KOHLe HacToswero MpunoxeHns Ne3.

Mo utoram aHanu3a KnneHty onpeaensietcs MHBECTULMOHHBIA Npodnsib, 000CHOBAHHBIN Kak C TOUKM 3peHMst OOBEKTUBHBIX
napameTpoB M CyOBEKTUBHBIX NPeanouTeHN KneHTa, Tak 1 TEOpMn B3aMMOCBSI3W JOXOLHOCTY 1 pUcka NpW MHBECTUPOBAHUM.

AHanus npegnonaraet BbINOIHEHUE CreayHOLLMX LIAroB:
Onpegenexve VMHBECTULIMOHHOMO rOPU3OHTA.
Onpegenexve npeaBapuTENbHOrO YpoBHS [lonyCTUMOrO pucka.
Onpegenexvie npegsapuTenbHOrO ypoBHs OxmaaeMon JOXOAHOCTM.
CornacoBaHue MOMyYeHHbIX XapaKTepucTUK, ONpedeneHue MTOroBbIX 3HadeHun [onyctumoro pucka u Oxugaemon
LOXOHOCTU, U NPUCBOEHUE KIMEHTY MHBECTULIMOHHOMO Npodhuns.

i\

1. OnpepeneHue NHBECTULIMOHHOTO rOPU3OHTA
1.1. /IHBECTULMOHHBIA TOPU3OHT ONpeaenseTcs OTBETOM Ha BONPOC aHKETbI AN OnpeaeneHns MHBECTULMOHHOTO NPouns

0 cpoke (nepuoge) uHsectuposaHmus (Ne3)
No Bonpoc OtBer
1 | Ha kakon cpok (nepuog) Bbl xoTuTe MHBECTMPOBATL CBOU go 1roga
cpeacTea? ot 1roga go 3-x net
0T 3-x net

Cpok(nepuog) MHBECTMPOBAHWUS HAMPSIMYI0 COOTHOCUTCS C FOPU3OHTOM MHBECTUPOBAHMS

Cpox VIHBECTULIMOHHBIN FOPU3OHT
1 | go1ropa KpaTKoCpoUHbIi
2 | ot 1ropa pgo 3-x net CpeaHecpoyHbilit
3 | ot 3xner JonrocpoyHblit

1.2. KoppeKTMpoBK/ NpeaBapuTenbHO onpeaeneHHoro VIHBECTULMOHHOMO ropu3oHTa Ans KnneHToB-(huanyeckux nuu, He
SBNSAIOLLMXCS KBANUULMPOBaHHBIMM MHBECTOPAMM Ha HEOOXOAMMOCTb BbIBOAA CPEACTB.

Ecnu otBeT Ha Bonpoc 0 HeobxoaMMOCTM BbiBoaa CpeacTs (Bonpoc Ne9) nonoxureneH, To BBUGY HEBO3MOXHOCTM KOPPEKTHOM
OLEeHKM VIHBECTULIMOHHBIA FOPU3OHT CHUXAETCS A0 YPOBHS “KpaTKOCPOUHBbINA”.

2. OnpepeneHuve npeaBapuTeNiLHOro YpoBHA [lonycTUMOro pucka

2.1. AHanus BONPOCOB aHKeTbl ANA OnpefeneHns UHBECTULMOHHOMO Npoduna Ang (U3MYEeCKUX N, He SBNAILLMXCS
KBanMULMPOBAHHEIMW UHBECTOPAMU:

2.1.1.  OnpepeneHne OTHOLIEHMS K PUCKy NMPOBOAUTCS MO pe3ynbTaTaM OTBETOB Ha CMeAytLiMe BOMPOChI C y4€TOM Beca
Bonpoca B 6annax:

Neo Bonpoc OtBet Bann
1 | Baw Bospact o1 18 0o 25 10
<HeobxoaMMO ykasaTb BO3pacT> (Kon-Bo o7 251040 15
LenbIx net) ot 40 1o 60 10
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crapLie 60 5

2 | Bawe obpasosaHue Bbiciwee obpasoBaHue B oMHaHCOBOW cdepe u/mnu
npoeccroHanbHble cepTidmkalmm B 06nactv HaHCOB 5

BbicLiee 0bpa3oBaHue He B (OMHAHCOBOI chepe U
camoobpa3oBaHue B BUAE KYPCOB, NEKLWA, TPEHWHIOB,

M3yYeHMe MHbIX MaTepurarnos B 061acT MHBECTULMA. 2
NHoe 0
3 | Ectb nn y Bac onbIT 1 3HaHWs B obrnactu 3HaHus 1 onbIT B 0651aCTM (IMHAHCOB OTCYTCTBYHOT 0
WHBECTUPOBAHUA? 3HaHwus B 0bnacTi hHaHCOB He3HauMTENbHbI. M/unu onbIT
WHBECTUPOBAHUS OrpaHn4nBaeTcs HaHKOBCKUMU AEn0o3nTamm
U/vnn naeBbIMy MHBECTULIMOHHBIMU choHgamu (MAD). S

XopoLuue 3HaHus B 0bnacTu puHaHcoB. W/unu ecTb OnbIT B
WHBECTUPOBAHMM B aKuym, uiumm obnuraumm, nivmm MO,
n/vn NPon3BOaHbIE PUHAHCOBBIE MHCTPYMEHTHI B TEYEHNE He
MeHee 0AHoro roga 8

OTnnyHbIE 3HaHUS B 06nacT PUHAHCOB /UMK CYLLECTBEHHDIN
ONbIT B MHBECTUPOBAHWM B Pa3nnyHble (hMHAHCOBbIE

WHCTPYMEHTbI B TEYEHWNE HECKOSbKUX NIET 10
4 | Balle OTHOLLIEHME K pUCKy (BOMycTUMbIN puck) | He rotos(a) K kakum-nnbo ybbiTkam 0

[oTOB(a) MUPUTLCS C HEBOMBLLMM CHIKEHEM CTOUMOCTH

aKTVBOB 10

['0TOB(a) HECTM Pa3yMHbI PUCK 38 NPUEMITEMYIO JOXOLHOCTb 20

[0TOB(a) NPUHUMATbL BbICOKMI YPOBEHb PUCKA CHUXEHUS
CTOMMOCTM aKTUBOB, T.K. OPUEHTUPYIOCH Ha arpecCyBHbIN

npMpOCT KanuTana 30
5 | Hackonbko Benuk fomkeH ObiTb Baw yobiTok, | Jlloboe  oTpuuaTencHoe  M3MEHEHWe  yxe  AOCTaBnsieT

C YY4ETOM CpeHEMECAYHBIX JOXO40B M1 CepbesHbIN AMCKoMAopT 0
CpeaHeMECAYHbIX pacxodoB 3a nocneaHue 12 | 10% 10
MecsLEB, a Takke cOepexeHuit, 4Tobbl Bbl 20% 15
Hayanm oLLyLLaTh 0YeHb CEPbE3HbIN 33% 20
AvckomcopT? 50% 25

Bonee 50% 30

Bann 3a OTHOLLEHME K pUCKY NonyvaeTcs CyMMMpoBaHWeM GarnmnoB Ha OTBETbI N0 BCEM NATU BOMPOCaM.

2.1.2.  [JononHMTenbHO K OnpeaeneHno OTHOLWEHNS K PUCKY MPOBOAMTCS aHamK3 Ha pearibHyo CnoCcobHOCTL KnneHTa NpuHsITh
PUCK, T.K. HEQOCTATOYHOCTb PMHAHCOBBIX PECYPCOB ABNAETCA OOBEKTUBHBIM OTPaHUYEHNEM 4119 NPUHATUS PUCKOB.

HecnocoBHOCTb NPUHATD XEenaeMblii PUCK MOXET MOCAYXWUTb NOBOAOM K CHkeHuo [lonycTumoro pucka ans Knuewta B
CBSA3M C MOTEHUManbHOM HeobXoaMMOCTLIO BbIBOAA CPEACTB W3 [AOBEPUTENBHOrO ynpaBneHus. [OoCpouHblid BbIBOL CPEACTB
NpuBedeT K HapyLeHMo IHBECTULMOHHOO rOpPU30HTa, a OTCHOLa, BEPOSITHO, K YBENMYEHNIO puCKa.

OueHKa npoBOOMTCS Ha OCHOBaHWW OTBETOB Ha Bompockl Ne12,13,14,15,16,17 0 cpegHemecsayHbIX AOXodax, pacxodax,
cbepexeHusix u uHeectuumsx. OTeeTbl Ha Bonpockl Ne12,13,15,17 mMoryT 6biTb 3anonHeHb! Kak B BUAE Bbibopa MHTEPBaNbHbIX
3HaYeHMI, TaK W yKa3aHWeM KOHKPETHBIX YACTIOBbIX 3HAYEHMIA.

B cnyyae 3anonHeHns 0TBETOB Ha BONPOCHI B BUAE WHTEPBANbHbIX 3HAYEHUIA TaKke y4uTbiBaeTCA 0TBET Ha Bonpoc Ne10
(0 NpeBbILLEHMM CPEAHEMECAYHBIX JOXOA0B Hag pacxogamu), ecnv u Ang AOXOAO0B, M NS pacXofoB BbiOpaHbl OAMHAKOBbIE
WHTEpBanbl.

Mpegnonaras, 4To ypoBeHb 61arocoCTOAHNS He BNIUSIET HA TONEPAHTHOCTb K PUCKY, HO BAIUSIET HA CNOCOBHOCTb HECTM PUCK,
HanmUuMe NONOXMTENBHOTO PErynsPHOTO AEHEXHOTO MOTOKA (4OXOAbl 3a BbIMETOM PAcxogoB) M COEpexeHWn He MoBbiWaeT
WHTErpanbHblit 6ann, 1 He NPUBOAMT K MOBbILWEHMO [lonycTuMoro pucka. Mpy npeBbileHn CPeaHEMECAYHBIX PacxofoB Haj
poxogamu (otBeT Ha Bonpoc Ne10) m/mnn Hanuunm geHexHbix obssatenbcTB (0TBeT Ha Bonpoc Ne11) nposogutcs pacyet
notpebHoCcTM B (prHaHCOBbIX pecypcax (C) Ans uener HauucneHus oTpuuaTtenbHblX (LWTpadHbix) 6annos, MOHKALLMX
UTOrOBbIN MHTErpanbHbliA Bann.

B cnyyae 3anomnHeHns OTBETOB Ha BOMPOCHI B BWAE MHTEPBANbHbIX 3HAYEHWA MPUBELEHWE K YMCIIOBbIM 3HAYEHMSM
NPOBOAWTCS COrMacHo cregytoLum Tabnuyam:

[ins pacxoaos v oxoQoB
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Neo WHTepsan [oxoab! Pacxogpb!
1 | go 50 Thic. py6. 25 TbIC. pyo. 50 TbiC. py6.
2 | o150 10 150 ThiC. py6. 100 Tbic. py6. | 150 Thic. pyb.
3 | o1 150 g0 300 Tbic. pyb. 225 Tbic. pyb. | 300 ThiC. PyO.
4 | ot 300 A0 500 TbiC. py6. 400 Tbic. pyb. | 500 Thic. pyb.
5 | o1 500 ThiC. py6. A0 1 MIH. py6. 750 TbiC. py6. | 1 MIH. py6.
6 | oT 1 MnH. py6. 1 MIH. pyb. 1 M. pyb.
[ns cbepexeHnit 1 JeHexHbIX 0653aTensCTB
Ne WHTepBan CbepexeHus Obs3atenbcTBa
1 | 0/ otcyTcTBYtOT 0 TbiC. pYb. 0 TbIC. pyo.
2 | po 100 Tbic. py6. 50 ThIC. pyb. 100 TbiC. pyb.
3 | ot 100 go 300 ThiC. pyb. 200 TbiC. pyb. 300 Tbic. pyb.
4 | o1 300 go 500 TbIC. pY6. 400 TbIiC. pyb. 500 TbIC. py6.
5 | o1 500 TbIC. py6. A0 1 MIH. pyd. 750 TbIC. pyb. 1 MnH. py6.
6 | oT 1 mnH. py6. 0o 3 mMrH. pyo. 2 MITH. py0. 3 MrH. pyo.
7 | oT 3 MnH. py6 £o 5 mnH. py6. 4 mnH. py6. 5 MrH. py6.
8 | oT 5 MnH. py6 fo 8 mnH. py6. 6,5 MnH. py6. 8 MnH. py6.
9 | ot 8 mnH. pyb go 12 mnH. pyb. 10 mnH. py6. 12 MrH. py6.
10 | ot 12 mnH. pyb 12 MrH. pyb. 12 MrH. pyb.

MoTpebHocTb B rHaHCOBbIX pecypcax(aedmumt) (C) oueHmBaeTes no cneaytoLlen hopmyne:

C = Coepexennsa*(100%—Kyyz)+/oxop1+Cpok HHBECTUPOBaHUA

O6sa3aTesbcTBa+Pacxob1*Cpok HUHBECTUPOBAHHUS

roe

Pacxopgb! — cpeaHeMecsuHble pacxodpl 3a nocnegHue 12 mecsues (Bonpoc Ne13)

Hoxogbl — cpegHeMecsyHble Aoxoabl 3a nocnegHue 12 mecsues (sonpoc Ne12)

CbepexeHus — obias cymma coepexenuir (sonpoc Ne15)

Kuus — KO3(puUMeHT wHBECTMpOBaHWS: gons cbepexennn (%), kotopas yxe npouHsecTuposaHa BHe OOO YK
«OTKPbITUE» (Bonpoc Ne16)

ObssatenbctBa — oblwas cymma [eHexHblx 0053aTenbCTB (Ha CpoKe MHBECTMPOBaHUS W Ge3 yuuTbiBaeMbIX B
cpeaHeMecsiyHbIX pacxogdax) (sonpoc Ne17)

CpoK MHBECTMPOBaHUS — NaHUPYeMbIid CPOK (Neproa) MHBECTUPOBaHUs (B Mecsuax) (Bonpoc Ne3). Mepesoa B Mecsaubl
OCYLLECTBNSAETCS COornacHo Tabnuue Huxe.

Cpok (nepvoga) MHBECTUPOBaHMS Cpok (nepuroa) MHBECTUPOBAHMS, MECAL|bI
1 | po1roga 12
ot 1 roga go 3-x net 36
3 | or3-xner 60

[anee MotpebHocTb B hrHaHCOoBbIX pecypcax(aedmunt) (C) nepesoantcs B %. B COOTBETCTBUM C NOMNYy4YEHHBIM 3HA4YEHNEM

OcyLLecTBNAeTCA pacyeT WwrpadHbix 6anios cornacHo Tabnuue Huxe.

Ne 3nayenue (C) bann Onucanue

1 ot 0% 10 50% 30 Y KIneHTa OYeHb BbICOKUIA AeULMT (PUHAHCOBBIX PECYPCOB HA NAHUPYEMOM CPOKE
NHBECTUPOBaHUS

2 oT 50% 0 75% 20 Y KNWeHTa CyLLeCTBEHHbIN AeduUUMT PUHAHCOBBIX PECYPCOB Ha MIaHUPYEMOM CPOKe
NHBECTUPOBaHUS

3 o1 75% 10 100% 10 Y KnneHTa HeCyLeCTBEHHbIN AeduUMT (DMHAHCOBBIX PECYPCOB Ha NNaHUPYEMOM CPOKe
WHBECTUPOBaHUS

4 |1 >100% 0 Y KrnueHTa 0TCyTCTBYET AedULMT (DUHAHCOBbLIX PECYPCOB
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2.1.3. Takum 06pa3om, UTorosbIn 6ann ans onpegenexus Jonyctumoro pucka paseH cymme 6annoB 3a OTBETbI Ha OTHOLLEHWE
K puCKy 1 6anmnoBs, NOMyYeHHbIX 3a peasnbHyto CnocoBHOCTb NPUHATL PUCK. B cnyyae ecnu pacyeTHoe 3HaueHre UToroBoro banna
oTpuuatenbHoe (MeHblwe 0), To mToroBbi 6ann npupasHuBaetcs k 0. [NpeaBaputencHbld [OnycTUMBIA YPOBEHb pucKa
onpenenseTcs no cregytollen Tabnuue:

Ne bann JonycTumblin puck
1 | Or0mo050 Hu3kuin

2 | 01500070 YMepeHHbI

3 | O1701090 ArpeccuBHbIi

2.2.  [lonyCtumblit puck (DU3NYECKOro nuua, SBMSIOWErocs KBanMMULMPOBaHHBIM MHBECTOPOM, M OPUAMYECKOr0 Nuua
onpeaensieTcs UCXoas U3 OTBETA Ha BOMPOC aHKeTbI AMst ONpeaeneHns MHBECTULMOHHOMO Npodmuns o gonycTumom pucke (Ned).

Ne Otser JonycTumblin puck
1 | o 20% Huskui

2 | O120% po 50% YMEpPEHHbI

3 | O150% ArpeccuBHbIn

2.3. KoppekTupoBka npeaBapuTenbHO onpeaeneHHoro JonycTMmMoro YpoBHs pucka

MpenBapuTensHO onpedeneHHbln JonycTUMbI pUck NO pesynbTataM OLEHKM JKENaHUs 1 BO3MOXHOCTY MPUHSATHL PUCK
MOXET ObITb CKOPPEKTUPOBAH B 3aBMCMMOCTM OT OTBETOB Ha JOMOMHMTESNbHbIE BOMPOCHI UV B LIENsX NPUBEAEHNS (B CTOPOHY
MOHWKEHMS) K MakcMManbHO He0BX0AMMOMY YPOBHIO [lonycTUMOro pucka Ans AOCTUKEHWUS| IHBECTULMOHHO Lienu.

Koppekmuposka Ha UHBECMUUUOHHYI0 Ueslb

Ecnn oTBeT Ha BOMPOC O Lenu uHBecTMpoBaHua (Ne1) copeput otBeT “CoxpaHeHue CTOMMOCTW aKkTUBOB®, TO Lefb
WHBECTMPOBAHWS OLIEHMBAETCS KaK KOHCEepBaTWBHASA, 1 NpeaBapuTEnbHbIA [onyCTUMbIN YPOBEHb PUCKa CHKAETCS 4O YPOBHS
“Huskunin”.

3. OnpepeneHue npeaBapuTenbHOro ypoBHA Oxuaaemon JOXOQHOCTH

OueHka Oxugaemoit BOXOLHOCTM OCHOBBLIBAETCS Ha OTBETE Ha BOMPOC O Kenaemoit goxogHoctu (Bonpoc Ne2).

Bonpoc OtBet Oxunpgaemas JOXOOHOCTb
Kakylo joxoZHOCTb Bbl Ha 1-2% rogoBbIX BbilLe cpeaHepbIHOYHON CTaBKM Mo KoHcepBaTuBHas
oXugaeTe nonyuuTb? nenoautam B HaHkax PO
Ha 2-7% rofoBbIX BbllLUE CPeAHEPLIHOYHOM CTaBKM NO YMepeHHas

Jenosutam B OaHkax PO

Ha 7% rogoBbix 1 6onee Bblille CpeaHEPLIHOYHON CTaBKM MO Bbicokast
Jenosutam B 6aHkax PO

3.1, KoppekTnpoBka npeaBapuTenbsHOro MPUCBOEHHOTO YPOBHS OxmaaeMon JOXOAHOCTH

MpenBapuTenbHO NPUCBOEHHBIR YpoBeHb OxnaaeMon JOXOOHOCTU MOXET BbiTb CKOPPEKTUPOBAH B LENSX NpuBeaeHus (B
CTOPOHY NOHWXEHWS) K MaKCUManbHO BO3MOXHON Oxvaaemoi AOXOAHOCTM AN LOCTWKEHUS MHBECTULMOHHOM Lien.

Koppekmuposka Ha UHBECMUUUOHHYI0 Ueslb

Ecnwn otBeT Ha Bonpoc 0 Lenu nHieecTuposanns (Bonpoc Ne1) copepxut oteT “CoxpaHeHne CTOMMOCTH akTUBOB”, TO LieNb
WHBECTWUPOBAHUS OLEHWBAETCA KaK KOHCEpBATWUBHASA, W MpeaBapuTenbHbIN YpoBeHb OXugaemoit JOXOQHOCTU CHUXKaeTcs [0
ypoBHs “KoHcepBaTuBHas”.

4, CornacoBaHue Nony4YeHHbIX XapaKTEPUCTMK, ONpeAerneHne UTOroBbIX 3HaYeHun [lonycTumoro pucka u Oxugaemoi
[AOXOAHOCTH, U NpUCBOEHUe MHBECTULMOHHOrO NPodUNs KNneHTa

CornacoBaHne npeaBapuTeNbHO MOMYYEHHbIX 3HaYeHUn OxnaaemMon [OX04HOCTM 1 [JonyCTUMOro pucka OCHOBBIBAETCS Ha
CNeayoLLMX YTBEPKAEHNSX:
- Het HeobxoanmocTu 6patb puck GonbLUKiA, YEM TOT, KOTOPLIA HEOBXOAMM ANs OCTKEHNS XenaeMon JOXOAHOCTH.
- )KenaHws JomKHbI COOTBETCTBOBATbL BO3MOXHOCTAM, Oxugaemas 4OXOAHOCTb He AOSMKHA NPEBbILLATL MaKCUMarbHYH0
OXWUOAEMYIO JOXOOHOCTb, KOTOPYHO BO3MOXHO LOCTMYL NPY OnpeeNieHHOM YpOBHE pucka.
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CornacHo Teopu, pUCK 1 JOXOAHOCTb UMEKT MOHOTOHHYH NONOXUTENbHYIO CBA3b, T.€. ECIIN PACTET OAMH, PaCTET 1 APYroW,
1 HaobopoT. CBS3b MEX/Y PUCKOM M JOXOAHOCTbLIO NPeACTaBeHa B TabnuLe Huke.

YpoBeHb Oxwngaemas JOXOAHOCTb YpoBeHb [onyctumblin puck
[OX0JHOCTM pucka
1 KoHcepBaTtnBHas 1 Huakuit
2 YMepeHHast 2 YMEpPEHHbIN
3 BbIcokas 3 ArpeccuBHbINn
Orcropa:

- B cnyyae ecnv npepsapuTenbHO MPUCBOEHHBIA YPOBEHb [JonyCcTUMOro prcka NpeBbIaeT MUHUMANbHO HEOBX0AMMBIN
YpOBEHb picka, HEOBXOAUMBIA AN1Si AOCTXKEHUS KenaeMoii KIMEHTOM AOXOAHOCTH, TO YpoBeHb [lonyCTMMOro pucka
CHV)XaAeTCs 10 COMOCTaBMMOTO YPOBHS.

- B cnyyae ecnu npenapuTensHO NPUCBOEHHBIN YpoBeHb OxiaaeMoit JOXOAHOCTM MPEBLILLAET YPOBEHb JOXOAHOCTH,
COMOCTaBUMbIA C OMpeaeneHHbIM ypoBHeM [onycTuMoro pucka, To Oxuaaemas [OXOAHOCTb CHUXAETCs [0
COMOCTaBMMOTO YPOBHSI.

B utore, no pesynbTatam onpegeneHust Bcex Tpex napameTpoB (MHBECTULMOHHOMO ropu3oHTa, OXnaaeMoii JOXOAHOCTH,
Honyctumoro pucka), KnueHTy onpeaensieTcs oauH 13 OeBsT VHBECTULMOHHBIX NPouUneit, COOTBETCTBYIOLMIA NOMYYeHHbIM
napameTpam.

5. [ononHuTenbHbIe NONOXEeHUS

B cnyyae, korga KnueHT npoxoauT aHKeTUpoBaHWe no [JoroBopy AOBEPUTENBHOTO YnpaBneHus LeHHbIMW Bymaramn Ha
BeJeHWe WHAMBMAYyanbHOro uHeecTuumonHoro cyeta (MWC), 3anpoweHHas y KnueHta uHdopmauust 0 CnocoBHoCTM
CaMOCTOATENBHO YNPaBAATb (PUHAHCOBLIMU MHCTPYMeHTaMK (Bonpoc Ne18) He BnnsieT Ha MHBECTULMOHHBIR Npodunb KnnewTa.

MonoxuTenbHbI 0TBET Ha Bonpoc Ne18 npu ycnosuu, 4To cymma 6anmnos 3a 0TBETbI Ha BOMPOCH! 06 06pa3oBaHnM, 3HaHNAX
n onbiTe (Bonpockl Ne5 1 Ne6), npucBoeHHbIX B cootBeTCTBMM € 11.2.1.1 HacToswero Mpunoxerns Ne3, 6onblue 0, cuutaetcs
NOATBEPXAEHNEM CMOCOBHOCTM KrmeHTa CaMOCTOATENbHO YNpaBisTh (OMHAHCOBBIMM WHCTPYMEHTaMM, NEPeYnCReHHbIMU B
Bonpoce Ne18, B uensx obecneyeHns BO3MOXHOCTM BbiBoAa KnueHTOM aKTMBOB, COCTaBRsIOWMX akTuBbl no [oroBopy
[OBEPUTENBHOrO YNpaBfeHus, B BWAe LEHHbIX Bymar (ecrv Takon BbIBOZ npedycMoTpeH [loroBOpOM LOBEPUTENBHOMO
ynpasnenus).
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Tabnmua Net

AHKeTa ans onpegenenns MHBECTMLUOHHOTO Npoduns hUsnyeckoro nuua, He ABNAKOLIErOCs KBanMULUMPOBaHHbIM
MHBECTOPOM (C BO3MOXHbIMM BapyaHTamn OTBETOB)

Ne ‘ Bonpoc | OtBet

1. Uenb WHBECTMPOBAHMA U JOXOQHOCTb

1 Mpennonaraemas LeNb MHBECTUPOBAHMS (3a ykasbiBaeMblit | CoxpaHeHune CTOMMOCTM aKTMBOB
Bamu nepuog B oTBETE Ha Bonpoc Ne3) [NonyyeHune goxoaa

Ha 1-2% rofoBbIx BbILE CPeAHEPBIHOYHON CTABKM MO Aeno3nTam B
H6aHkax PO

Ha 2-7% rofoBbIX BblLE CPeAHEPBLIHOYHON CTaBKM MO Aeno3nTam B
H6aHkax PO

Ha 7% roposbix 1 6onee BbllLe CPeaHEPLIHOYHOM CTaBKM MO
penosutam B 6aHkax PO

2 | Kakyio goxogHocTb Bbl oxungaere nonyumts?

2. Cpok (nepvoa) UHBECTUPOBaAHMA

. po 1 roga
Ha kakoi cpok (nepuog) Bbl xoTute nHBECTMPOBATL CBOU
3 N o1 1 roga go 3-x ner
cpeacrea’?
0T 3-x net

3. TonepaHTHOCTb B PUCKY

4 Baw BO3pacTt <yKa3aTb BO3PacT B NOMHbIX rogax>

Bblicluee 06pa3oBaHme B hMHAHCOBOW cchepe minnm
npodeccroHanbHble ceptdukaummn B 06nacti (ovHaHCcoB

Bbiciuee obpa3oBaHue He B PrHAHCOBO cepe u camoobpasoBaHue
B BMAE KYPCOB, NEKLMIA, TPEHUHTOB, U3YYEHWE UHbIX MaTepuaros B
0651acTn MHBECTULMIA

MHoe

5 | Bawe obpa3sosaHue

3HaHus 1 onbIT B 0611acTi UHAHCOB OTCYTCTBYIOT

3HaHus B 06n1acTh (hMHaHCOB HesHauuUTenbHbI. V/nn onbIT
WHBECTUPOBAaHUS OrpaHnimMBaeTCs 6aHKOBCKMMM AENo3uTamn n/unm
naesbIMW MHBECTULIMOHHBIMM choHaamu (MTAD).

XopoLuve 3HaHus B 06nacTu duHaHcos. W/munm ecTb onbIT B

6 | Ectb nmy Bac onbIT 1 3HaHWs B 06acTy MHBECTUPOBAHUA? | MHBECTUPOBaHUK B akumu, uunu obnuraumi, uvnu NIAD, u/vnn
NpOW3BOAHbIE (UHAHCOBbIE UHCTPYMEHTbI B TEYEHe He MeHee
OfHOrO roga

OTnnyHble 3HaHWs B 06nacTH PUHAHCOB M/MMNK CyLLECTBEHHBIN OMbIT B
WHBECTUPOBaHUN B Pa3nuyHble (UHAHCOBbIE MHCTPYMEHTbI B TEYEHWE
HECKOMbKMX NeT

He roToB(a) k kakum-nu1bo ybbiTkam

l'0TOB(a) MMPUTLCS C HEBOMbLUIMM CHUXEHWEM CTOUMOCT aKTUBOB
7 | Balue oTHoLLEHWE K pUCKY (BOMYCTUMBIN PUCK) '0TOB(a) HECTW Pa3yMHbIA PUCK 33 NPUEMIIEMYIO JOXOAHOCTb
['0TOB(a) NPMHUMATL BLICOKWI YPOBEHB PUCKA CHKEHWS CTOUMOCTH
aKTMBOB, T.K. OPMEHTMPYIOCh HA arpeccuBHbIA MPUPOCT kanuTana

NioGoe oTpuLiaTENBHOE M3MEHEHWE YXKe [OCTABMSET CEPbE3HbIil

Hackonbko Benuk gormkeH 6biTb Baww yoeIToK, € yyeTom ﬁlgoc/:omcbom
g | CPEAHEMECAUHbIX AOXO/I0B U CPEAHEMECAUHbIX PACXOA0B 20%
3a nocnegHue 12 MecsLEB, a Takxe cOepexeHuit, YTobbl 339
Bbl Hauanu oLLyLaTh 04eHb CepbesHbIi AUCKoMGopT? 500/2
Bonee 50%

4. CnocoOHOCTb NPUHATL PUCK

9 MnaHvpyeTe nn Bbl BbIBOAMTL AeHEXHbIE cpeacTea paHee | fla

CpoKa, ykasaHHOro B 0TBeTe Ha Bonpoc Ne3? Hert
10 Balum cpeHeMecsuHble pacxofbl NPEBbLILLAT BaLy Ja
cpeaHemecsyHble foxofbl (3a nocnegHue 12 mecsues)? Het
a
11 | Wmetotca nn y Bac geHexHble obs3atenscTea? ﬂeT
<ykasaTb 160 TOUHYK0 Cymmy B pybnsix, nubo BeibpaTh 0guH 13
YkaxuTe cpegHeMecsyHble 40X0abl (3a nocnegHue 12 BO3MOXHbIX MHTEPBANIOB>

12

mecsues) (pyb.)

‘ 10 50 ThiC. pyb.
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ot 50 go 150 Tbic. pyb.
o1 150 go 300 TbIC. pyb.
ot 300 go 500 Tbic. pyb.
o1 500 ThIC. py6. 40 1 MIH. pyb.
ot 1 MrH. py6.
<ykasaTb 160 TOUHy0 Cymmy B pybnsix, nnbo BeibpaTh OauH 13
BO3MOXHbIX MHTEPBaNoB>
10 50 Tbic. pyb.
13 YkaxuTe cpeaHeMecsuHble pacxofbl (3a nocnegHue 12 o1 50 A0 150 ThiC. PY6.
mecsiLies) (pyb.) ot 150 0 300 ThIC. py6.
ot 300 go 500 TbiC. pyb.
ot 500 TbiC. pyb. Ao 1 mnH. pyb.
o7 1 mMIH. py6.
Ja
?
14 | Wmetotca nn y Bac nHsecTuumn? Her
<ykasaTb 16O TO4HYIO CyMMy B pybnax, nubo BbibpaTh 0anH 13
BO3MOXHbIX MHTEPBaNOB>
0 / oTcyTCTBYIOT
po 100 Tbic. pyb.
o1 100 o 300 Thic. pyb.
15 YKaxuTe COBOKYMHbIA pasmep COEPEXEHNI (C y4eToM ot 300 Ao 500 Tbic. pyb.
OCYLUECTBNEHHbIX MHBECTULMIA, €CAn UMetoTCs) (pyD.) ot 500 TbIC. pyb. A0 1 MAH. pyb.
oT 1 MiH. py6. go 3 MiH. pyb.
0T 3 MiH. py6 o 5 MnH. py6.
0T 5 MnH. py6 o 8 mnH. py6.
0T 8 MnH. py6 8o 12 mrH. pyb.
0T 12 MnH. py6
Ecrnu oTBeT Ha Bonpoc Ne14 nonoXuTenbsHbIN, TO yKaxuTe
pasmep VMEHLLMXCS UIHBECTULMIA, 33 UCKITIOYEHNEM
16 | CpencTB, HAXOAALWMXCS B JOBEPUTENBHOM YNpaBneHnm <ykasaTb JOn0 B %>
000 YK «OTKPbITUE, B % 0T COBOKYNHOrO pasmepa
cbepexeHui, ykasaHHOro B 0TBeTE Ha Bompoc Ne15
<yka3aTb 16O TO4HYIO CyMMy B pyBnax, nubo BbibpaTh 0ANH 13
BO3MOXHbIX MHTEPBaNOB>
0/ otcyTCTBYIOT
po 100 Tbic. py6.
y 5 (06 ot 100 go 300 TbIc. pyb.
kaxuTe pasmep feHexHbIx 0bs3aTenscTs (06s13aTenbCTBa
17 | Hacpoe, Ha KOTOPbIV Bbl X0TUTE MHBECTMPOBATL CBOM ot 300 40 500 Thic. pyb.
cpefcTea, 6e3 yunTbiBaeMbIX B CPEAHEMECAYHBIX o1 500 ThIC. py6. 80 1 MIH. pyb.
pacxogax) (pyb.) oT 1 M. py6. 10 3 M. py6.
oT 3 MrH. py6 8o 5 mrH. py6.
oT 5 MiH. py6 8o 8 mnH. py6.
0T 8 MnH. py6 8o 12 mMrH. pyb.
oT 12 MiiH. py6
5. UHoe
Ecnu Bbl npoxogute aHKeTUpOBaHKeE Mo LOroBopy
[I0BEPUTENBHOTO YNpaBneHnsl LeHHbIMM Gymaramm Ha Oa
18 BeAEeHWe MHAMBMAYaNLHOMO UHBECTULMOHHOro cyeTa (UAC),
yKaXuTe, CnocobHbl NI Bbl CaMOCTOSTENBHO YNpaBnsTh
TakUMU PUHAHCOBLIM MHCTPYMEHTaMU, KaK: aKLuu, Hert
obnvrayum, nau NAG?
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Tabnmua Ne2

AHkeTa ans onpeaenexust UHBECTULIMOHHOTO NPOhMNA (HU3NYECKOro NnLA, ABNAKOLErocs KBanuuUMpoBaHHbIM
WHBECTOPOM, W KOPMANYECKOrO NnLA (C BO3MOXHLIMU BapuaHTaMu OTBETOB)

Ne ‘ Bonpoc | OtBet

1. Uenb WHBECTMPOBAHMA U JOXOQHOCTb

1 Mpennonaraemas Lienb MHBECTUPOBAHMS (3a ykasbiBaeMblil | CoxpaHeHWe CTOMMOCTY aKTMBOB
Bamu nepuog B oTBeTe Ha Bonpoc Ne3) [NonyyeHune goxoaa

Ha 1-2% BblLe CpegHepbIHOYHON CTABKM Mo AenosnTam B baHkax PO
Ha 2-7% Bblle CpegHepbIHOYHON CTaBKM Mo genosntam B 6aHkax PO
Ha 7% v bonee Bbllle cpeaHEPLIHOYHON CTaBKM MO Leno3uTam B

2 | Kakyto noxogHocTb Bbl oxupaaeTe nonyunts?

H6aHkax PO
2. Cpok (nepuod) MHBECTUPOBaAHUA
; no 1roaa
Ha kakoi cpok (nepvoa) Bbl xoTuTe MHBECTMPOBATL CBOM
3 0 ot 1 roga g0 3-x net
cpepacTea’
oT 3-x net

3. TonepaHTHOCTb B pUCKY

Mio6oe oTpuLaTensHOE U3MEHEHWE YKE AOCTABMSAET CEePbEe3HBIN
anckomcopT

10%

20%

33%

50%

Bonee 50%

Balue oTHOLLEHMe K pUCKY (AOMYCTUMBIN PUCK), KaKOi pUCK
Bbl cornacHbl HecTu?
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