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Mpaeuna onpeaenexus CTOMMOCTA akTMBoB OTKPLITOrO MHAEKCHOrOo NaeBOro WMHBECTULIMOHHOIO
cdonga «OTkpbiTHe — UHaekc MMBB» (ganee — ®oHa) v BenuunHbl 06A3aTeNbCTB, NoAnexalynx
WCMONHEHMIO 33 CHET yKa3aHHbIX aKkTuBeoB, Ha 2015 roa (nanee - MNpasuna) paspaboTaHbl B COOTBETCTBUM
¢ lMonoxeHuemM O nopsigke W CPOKax ONpPeAeneHWA CTOUMOCTU YMUCTbIX aKTUBOB aKUUOHEpPHbIX
WHBECTULIMOHHLIX (POH/0B, CTOMMOCTM YUCTBIX SKTMBOB MAaeBbiX MHBECTULIMOHHLIX (DOHAOB, pacueTHOH
CTOMMOCTU MWHBECTULMOHHLIX NAeB MaeBbiX MHBECTULMOHHBIX (OOHAOB, a@ TaKKe CTOMMOCTU 4YUCTbIX
aKTUBOB aKLMOHEPHBIX MHBECTULMOHHLIX (POHAOB B pacyeTe Ha OAHY aKuuio, yTBEPXKAEHHbIM MpuKkasoM
®CDP Poccuu ot 15.06.2005 Ne 05-21/n3-H (panee — MNonoxeHue).

Hactosiyme [paBuna onpefensioT NOPAAOK ONPefeneHuss CTOMMOCT aKTUBOB U BENWU4WHBI
06s3aTenbCTB, NOANEXALMX WCMOSMHEHWI0 3a CYET YKasaHHbIX aKTUBOB, NEPUOAUYHOCTb MPOBEAEHMA
oueHwmkoM PoHAa OLUEHKM CTOMMOCTU wuMylecTBa POHAA, NOANEXALLEro OLEHKe, HauMeHOBaHMA
POCCUIACKMX OPraHW3aTopOB TOPrOBNMU Ha PblHKE LEHHbIX Bymar, No pesynbratam TOProe y KOTOPbIX
ONpeAensioTCcs Npu3HaBaeMble KOTMPOBKM LEHHbix Gymar, npasuna BbiGopa Takux OpraHvsarTopos
TOProBn® Ha pbiHKE LieHHbIX Gymar, HauMEHOBaHWA MHOCTPaHHLIX (POHAOBLIX GMPX, NO pesynbTaram
TOPrOB Ha KOTOPbIX OMPEAEenseTcs LeHa 3aKpbiTWS PbiHKa LEHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB,
npasuna BbiGopa Takux (OHAOBbLIX GUPXK, @ Taloke CTaBKW RUCKOHTMPOBAHMSA OCTaBLUMXCS NnaTexen no
AEHeXHbIM TpeboBaHWAM, cocTaBnallvM aktuebl PonAaa, nopsaok OpMUPOBaHWS pesepsa Ans
BO3MELLEHUS NPEACTOALLMX PACXOA0B, CBA3AHHbIX C AOBEPUTESbHbIM ynpaBneHuem PoHAa.

CrtoumocTb akTeoe POHA4a OnpefensieTCs Kak CyMMa AEHEXHbIX CPeACTB Ha cuyeTax M BO BKnagax u
OLEHOYHOW CTOMMOCTY MHOTO UMYLLIECTBA, COCTaBMAIOLLEro ykasaHHbIe akTUBbI, KOTopas onpegdenseTca B
cooTBeTcTBUY ¢ [onoxeHnem.

MopsiAaok onpesenexus BenuuMHbl 0653aTenbeTs, NOANEXaLMX UCMONHEHUIO Ba cYeT akTuBoB PoHAa,
ycraHoeneH llonoxeHvem.

OueHKa CTOMMOCTM WMYLLECTBA OLEHLYMKOM He NPOM3BOAWTCSH, Tak Kak B COCTas akTuBoB doHAa He
MOXET BXOAMTb WMYLWIECTBO, noanexawiee oueHke. OueHlMK He npeaycmoTtpeH [MpaBunamu
AOBEPUTENbLHOrO ynpaeneHus doxpa.

OLleHoYHas CTOMMOCTb LiEHHbIX Gymar, 4OMNyLLEeHHbIX K TOpraMm POCCUACKUM OpraHusaTopoM TOProBnun Ha
pblHKE LieHHbix Gymar, 3a uckiloueHuem obnurauvii BHELWHUX O6nMrauyuoHHbIX 3aiimoB Poccuiickoi
denepaumn, NPU3HAETCA pPaBHOW WX NpM3HaBaeMoOW KOTWUPOBKE, OMNPEeAEneHHON cneaylowumm
opraHusaTopamu TOprosnu B nopagke yooisaHua npuoputeTa:

6.1. 3akpbiToe akumoHepHoe obLecTBo «PoHaoBas Gupxa MMBBE»
6.2. OTkpbITOe akumoHepHoe obecteo «MockoBckas Bupxa MMBB-PTC»
6.3. OTkpbiToe akuymoHepHoe oblectBo «CaHkT — MeTepbyprckas Gupxay.

OueHo4YHas CTOMMOCTb aKLUMW MHOCTPaHHBLIX aKUWOHEpPHbIX obwecTs u obGnurauvitin MHOCTPaHHbIX
KOMMEPUYECKNX OpraHn3aLMii, NPOLIeALINX NPOLEAYPY NMUCTUHIA HA UHOCTPaHHOM hoHaoBOK Oupxe (32
UckniouyeHnem espoobnuraumii), NPU3HAETCA PaBHOW LiEHE 3aKpblTUA pbiHKa UeHHbIX Gymar no utoram
NOCReOHEero TOProeoro AHA Ha ykasaHHOW (hoHAoBON Gupxe nepen AaToll ONpeaeneHus MxX OLeHOYHOM
CTOMMOCTW, ONpefeneHHo#t Ha BCex TOproBbiXx MIOWAAKAX, BXOAAWMX B rpynnbi  Cneayrowmx
OpraHu3aTopPoB TOProBMN:

1) AmepukaHckas poHaosan 6upxa (American Stock Exchange);

2) MoHxoHrckan poHgosas Gupxka (Hong Kong Stock Exchange);

3) EspoHexkcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) NpnaHgckas cpongosasn Gupxa (Irish Stock Exchangey);

5) UcnaHckas doHpoBas Gupxka (BME Spanish Exchanges);

6) UtanbaHckan doHpoBas Gupxa (Borsa ltaliana);

7) Kopelickas Gupxa (Korea Exchange);

8) NonpoHckan coHgosas 6upxa (London Stock Exchange);

9) Miokcembyprckas doHaoBas Gupxa (Luxembourg Stock Exchange);
10) Hacgak (Nasdaq);

11) Hemeukas poHpoeas Gupxa (Deutsche Borse);

12) Helo-Mopkckas coxgosas 6upxa (New York Stock Exchange);

13) Tokuiickan coHaoeas Gupxa (Tokyo Stock Exchange Group);

14) doHpoBan Bupxa TopouTto (Toronto Stock Exchange, TSX Group);
15) ®oHposasn bupxa Lsenuapun (Swiss Exchange);

16) LLlanxaiickas coHaosas Gupxa (Shanghai Stock Exchange).

B cnydyae, ecnu ykasaHHble LeHHble Gymarn npownu npouedypy nuUCTMHra Ha Agyx unu 6onee
WHOCTPaHHbIX (QOHAOBLIX BMpXax, No UToram NOCnNEeAHero TOproBoro AHA Ha MHOCTPaHHOW (HhoHZoBOM

2



10.

11.
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Gupwe, B LensX ONpeAeneHus OLEHOYHOR CTOUMOCTU BbiGUpaeTca Gupxa B nopaake yObiBaHWR
yKa3aHHOrO B HacTOALeM NyHKTe npuopuTeTa.

Pesepe ansa Bo3MeELLEHUA NpeACcTOoSLLMNX Pacxoaos, cBsizaHHbIX C AOBEepUTENbHbIM ynpasneHuem doHaa,
thopmupyeTcs HapacTalow1m UTorom B TeyeHune KaneHaapHoro roaa.

MpeBbilugHne haKTUYECKN NOHECEHHbIX 33 OTYETHbI TOA pPacxodoB Haa  MakCMManbHbIM
pasMepoM  Pacxopos,  NPeAyCMOTPEHHbIX MpaBunamu AOBEPWUTENbHOTO  ynpaBnexus doHaa,
Bo3MeLaeTcs YnpasnsioLeit KomnaHuel 3a C4eT CBOMUX COBCTBEHHBIX CPEACTB M NOANIEXUT OTPAKEHUIO B
cocTaBe AeBUTOPCKOWM 3aAO0IMKEHHOCTI NPU NepBoM onpeaeneHut CTOVMMOCTM YMCTbIX akTusoB PoHAa B
roay, CreayioLim 3a OTHETHbIM.

CraBka (CTaBKu) ANCKOHTUPOBAHWS OCTaBLLUMXCA nnartexei no AeHEeXHbIM TpeboBaHWAM, COCTaBNAOLUM
akTvBbl POHAA, HE YCTAaHABNVBAETCA, TaK Kak Takne JAeHexHble TpeboBaHnA He MOTyT COCTaBNATb aKTUBb!
doHpa.

Mp pacyeTe OLIGHOYHON CTOUMOCTM  LIEHHBIX Gymar, npusHaBaemas KOTMPOBKA MO [AAHHbLIM
OpraHu3aTopa TOproBNY VCMOMb3YeTCs C TeM KONUUECTBOM 3HAKOB MOCHeE 3ansTol, koTopoe obbABnAeT
opraHu3aTop TOproBny.

CTOMMOCTb uMUCTbIX aKTWBOB doHAa, B TOM uucne cpepHeroaoeas CTOMMOCTb YMCTbIX aKTUBOB,
onpefenseTca B py6nﬂx C TOYHOCTbIO OO ABYX 3HaAKoB nocne 3anATOW NO COCTOSHWIO Ha 20 vacoB
MOCKOBCKOTO BpEMEHU B COOTBETCTBUN c MonoxeHvem.
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