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Mpaeuna onpegeneHna CTOMMOCTY akTMECOE OTKPLITOrO NAeBOro WHBECTULMOHHOIO droHaa akumi
«OTKpbITUe — TenekommyHukauuu» (ganee — ®oOHA) U BenuuuHLl OBA3ATENLCTB, NOANEXalM:
WCNONHEHWIO 33 CYET yKa3aHHbIX akTuece, Ha 2014 roa (ganee — MNpasuna) paspaboTaqbl B COOTBETCTEMI
¢ [lonomeHuem © nNOpPsAKe M CPOKaX ONPeAeneHWs CTOUMOCTW YUCTLIX aKTMBOB aKUMOHEpH.N
WHBECTULIMOHHEIX (DOHAOB, CTOAMOCTM YUCTBIX AKTMBOB MAEBbIX MHBECTULIMOHHBIX (HOHLOB, PacyeTHoD
CTOMMOCTW WMHBECTWULIMOHHBLIX NAeB NAaeBbiIX WHBECTUUMOHHLIX OHAOB, a Taloke CTOMMOCTM YMCTBD
aKTUBOB aKUWOHEPHLIX WHBECTUUMOHHLIX POHAOB B pacyeTe Ha OAHY aKkuWio, YTEEPKAEHHLIM NPUKa3oN
$CDP Pocoum oT 15.06.2005 Ne2 05-21/n3-H (panee — MNonoxexue),

Hacroswme [paeuna onpepensioT NOPAAOK ONPEdeneHWs CTOMMOCTM aKkTUBOB W BenUYMHbI
obfA3aTenbCTs, NOANEXKALMX WUCMNOMHEHMIO 33 CYET yKa3aHHLIX aKTUBOB, NEpPUOLUYHOCTE NPOBEAEHUS
oueHWukoM $oOHAa OLEHKW CTOMMOCTUM vMyllecTsa PoHAA, NOANEXALLEro OUeHKe, HauMEHOBaHUS
POCCUACKUX OPraHW3aTOpPOB TOPFOBAW Ha PhIHKE UeHHuix Symar, no pesynsTaTam TOProB Y KOTOPLIX
ONPefensloTcs Mpu3Hasaemble KOTMPOBKM UeHHbIX Gymar, npaeuna seifiopa Takux OpraHM3aTopos
TOProOBAM Ha phiHKE LEHHbIX Bymar, HAMMEHOBaHWA MHOCTPaHHbLIX hOHAOBRIX GUPX, NO peaynsTaTam
TOPrOB Ha KOTOPbIX ONPEAENAETCA LEHA 3aKPhITWA PbiHKa LEHHLIX GYMAar MHOGTPaHHLIX 3MUTEHTOB,
npasuna esibopa Takux oHAcEEIX BUPXK, 3 TAICKE CTABKW AWCKOHTMPOBAHWA OCTABLUMXCHA NNaTexei no
AeHEXHLIM TpeGoBaHWAM, COCTaBNAKWWUM akTueel DOHAE, NOPAJOK OPMUPOBAHMA pe3epBa AN
BO3MELLEeHWA NPeaCTOALLMX PACXOA0B, CBA3AHHIX C AOBEPUTENEHLIM YNpaBneHnem doHaa.

CroumocTe aktmeos PoHaa onpenenseTcsa Kak cyMmma QeHeMHblX CPeAcTE Ha CYeTax U BOo BKNagax u
OLI@HOYHOW CTOMMOCTIY MHOM MMYLLECTBAa, COGCTARNAIOLIEro YKa3aHHbLIE aKTWBbLl, KOTOPA2A ONPEeaenfaeTcH p
cooTeeTcTBMK ¢ MonoxeHuem.

I-IDPFI,E{DK onpefjeneHa Benu4lHbl oBnasaTenscTs, NoANeXaWnX NCNONHEHWID 3a cyeT akTueoB PoHAa,
YCTaHOBNEH MonoxeHneM.

OueHKka CTOMMOCTW MMYLIECTBA OLUEHLMKOM He NPOM3BOAWTCH, TaK Kak B COCTaB akTvBoB MOHAA He
MOMET BXOAuTb WMYyllecTso, nognexawee ouedke. OueHWWK He npefycmotpeHd [paeBunamu
A0BepuUTEnsLHOro ynpaanewns Goxaa,

OueHoYHan CTOUMOCTL UeHHLIX Bymar, JonyLUeHHkIX K TOPramMm pOCCUACKAM OpraHW3aTopom TOProBnu Ha
pbiHKe UeHHbIXx Gymar, 3a uckniodennem obnuraunidn BHewHMX OGNMrauMoHHBLIX 3aAMOB POCCUACKOR
degepauyun, nNpPU3HAETCA PaBHOA MX MPW3IHABIEMOA KOTUPOBKE, ONPEAENEHHOR CcheayioLWMMi
OpradusaTtopamv TOproeny B nopaake yoeieadna npuopuTeTa;

6.1. 3akpblToe akuMoHepHoe obwecTeo «PoHAoEaA Bupxa MMBBE»
6.2. OTkpeiToe akuvoHepHoe obulectao «Mockosckan Bupxa MMBB-PTC»
6.3. OrkpeiToe akynorepHoe obuwectao «Caxkr - MNetepBbyprekan Gupxas,

OueHoyHas CTOMMOCTL aKUWA WMHOCTPaHHLIX aKUMOHepHelx o6WEecTs W oBnurauuid UHOCTPaHHLIX
KOMMEPHYECKUX OpraHv3aumni, NpowegwWwnx npoueaypy NMCTUHra Ha WHOCTpaHHOW doHgoBor Gupxke (3a
uckniYenem espoobnurauvii), NPU3HaAETCA PaBHOR LEHe 3aKPbITUS PeiHKA UeHHbIX Gymar no urora
nocneaHera TORroBOre OHA Ha ykalaxHON (hoHAcBOR BupKe nepen OaTol onpegeneHus ux oLeHovHoR"
CTOMMOCTY, ONPEAEeneHHOd Ha BCEX TOProBbIX nNMolagkax, BXOAAWMX B rpynnsl  CRegyloLux
OpraHn3aTopoe TORFrOBAHM:

1) AMepukaHckan doHaoean Eupaa (American Stock Exchange);

2) N'onkoHrekas dhoHgoeas Gupia (Hong Kong Stock Exchange);

3) EepoHekct (Euranext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnanackan chongorean Gupka (Irish Stock Exchange);

5) UcnaHckan congosan Gupxa (BME Spanish Exchanges);

6) NtaneaHckan choHaosas Bupxka (Borsa Italiana);

7) Kopelickan Bupika (Korea Exchange);

8) NonpoHckan chongosan Gupka (London Stock Exchange);

9) NMokcembyprekan thonaosan Gupxa (Luxermnbourg Stack Exchange);
10) Hacpak (Nasdaq);

11) Hemeukan cdoHaosas bupxka (Deutsche Borse);

12) Hito-Woprekan choHaosas Gupxa (New York Stock Exchange);

13) TokuiAckan dronpoean Bupxa (Tokyo Stock Exchange Group);

14) doHgoeas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHgoBana Gupxa LWeeiduapuu (Swiss Exchange);

16) Wanxainckas doHaosasn Gupxa (Shanghai Stock Exchange).

B cnyyae, ecm ykasaHHble LUeHHble GyMaru npownu npoueaypy NUCTMHrAa Ha ABYX WAW
6onee WHOCTPaHHEIX GoHAOBEIX 6UpXKax, Mo WToraMm nocnegHero TOProBoro AHA Ha
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MHOCTPaHHOI hoHaoBOi GUpXe, B LENAX ONPesenceHUs OLEHOYHOW CTOMMOCTH BbiGupaercs
Bupxa B nopaake yBbIBAHWUA YKA3aHHOMO B HACTOSILWEM NYHKTE NpUOpUTETA.

Peseps Ans BO3MEWEHUA NPEACTOAWMX pacXoAOB, CEBA3AHHBIX C AOBEPUTENLHALIM
ynpaenenuem ®oHpa, GopMUPYETCH HAPACTAWMM UTOMOM B TEYEHWE KaNneHaapHoro roaa.

MpeBbllWeHne aKTUYECKM NOHECEHHbIX 3@ OTYETHLIA rof PacXOAoB HaA MaAKCUMANbHbIM
Pa3MEpoM pacxonos, NpeAycMOTPEHHbIX MpasunaMu AOBEPUTENLHOrO ynpaeneHus MowHaa,
BO3MEWAeTcs YNpasnsioWwen KOMNaHMeh 3a CYeT CBOMX COBCTBEHHLIX CPEACTB M MOANEXUT
OTpaXeHuio B cocTaBe AeGUTOPCKOA 3a40NKEHHOCTW MPWU MEepBOM onpefeneHuK CTOMMOCTM
YUCTbIX aKTUBOB DOHAA B rody, CNeAyIoWMM 38 OTHETHLIM.

Craska (CTaBku) LMCKOHTMPOBAHWA OCTABLUMXCA MAATEXEN MO ASHEXHLIM TpeGoBaHusaM,
COCTABNAOWUM aKTMBLI DOHAA, HE YCTAHABIMBAETCA, TaK Kak Takue AeHexxHbie TpeGoBaHus
HE MOryT COCTaBNATL aKTUBLI QoHaa.

Mpn pacyeTe OUEHOYHON CTOMMOCTM LEHHLIX ByMar, NpuMsHaBaeMas KOTMPOBKA MO AaHHbLIM
OpPraHu3aTopa TOProB/iM MCMOJL3YETCH C TEM KONMYECTBOM 3HAKOB MOcie 3ansToi, KOTopoe
06bABNAGT OpraHU3aTop TOProBM.

CTOMMOCTb YUCTLIX aKTUBOB DOHAA, B TOM Yucne CPefHerof4oeas CTOMMOCTL YUCTLIX aKTUBOS,
onpefenserca B pybnax C TOYHOCTBIO A0 ABYX 3HAKOB NOCNE 3anNATOW NO COCTOSHUIO Ha 20
HacoB MOCKOBCKOrO BPEMeHW B COOTBETCTBUM ¢ MonoxeHuem.



